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Manager for Canada 
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AND BOILER INSURANCE COMPANY

\»

st
CANADA'S BANKING SYSTEM EXAMINED FOB THE NATIONAL MONETARY COMMMISSION
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i
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I ?BUSINESS FOUNDED 1799 INCORPORATED 1864
:

AMERICAN
BANK NOTE COMPANY

BRITISH
AMERICAN BANK NOTE

COMPANYEngravers end Printers :

t
III 1 h.ir ILIMITEDm,

. **ENGRAVERS OP

BANK NOTES, BONDS, STOCfc f 
CERTIFICATES, POSTAGE AND | 
REVENUE STAMPS and all mooe- 
tary documents..

The work executed by this Company is accepted 
by the

' LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

I

/
:

! IWork acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

IS \\

;if 1lHEAD OFFICE AND WORKS : 

OTTAWA, 224 Wellington Street * HEAD OFFICE. - OTTAWA
■

.'■ranches >
Branches TORONTOMONTREAL

711-3 Trader,TORONTO
'

r
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The Canadian Bank of Commerce
head OFFICE—TORONTO 

Paid.uP Capital SlI.Ht.H# Reeenra Fund RNt.M
EAnund Weaw, O.V.O, LLD, 0.6.1-, PtmMmL A. Lalrg, ta.

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AMD TUKON 
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New W
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riüwSnr BANK OF 
MONTREAL

1

11! h i
■litA mi
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. ■ 1

K. ». A*6i*. President.
^uS^^.^^redith.
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j j Derld Morrtoa.
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BRANCHS* IN CANADA
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D. R. Ouue.!? III ladles Brad. See 
LethbrWhiÂlRA 
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Outlook 
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its Olds JKlnderalerMagrath. Alts. 
Moose Jew Seek
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Virdso
Vpadet Î? Delta*
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Lethbridge
Liorderiaeter
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* AND QUEBEC 

Moatraa1 tS oReaal 
OraegevUle 
Ottawa Q office*
Parla
Park hill 
Perry Sound

Port Arthur 
Pert Perry 
Quebec 
Refer River 
St. Catharine 
Santa
Saab Sts. Marie 

MARITIME PROVINCES
Parra boro 
St. Jabs 

— Shelburne
Sea*
SpetaghUl 

IN THE UNITED STATES 
Peetiaad, Or»

I • I perNfra,
* „ Bertoo, Victoria■a**

■Jag Cb*
I j111! Ayr:

F or eat
Vert rraacee 
Fort WUBam
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Llstau
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Walkertol[ Goderich
Gowgaad*
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Cayuga» Are- Port Hoodt *
Oak wood
OttD WE

Ht.■ I l *
Merritt Cebab! WUrtoek St. New DenverH H«U. F.Qe de 5s: Latch lordParte >W<tPeotictoa 
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_____ a, Mas
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IN MEXICO
Mexico Ci». Amide Sag Francisco, No. M
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IMPERIAL BANK
: !

OF CANADAIi I 11illiE II hi-
DIVIDEND NO. 81.

Notice is hereby given that a divi­
dend at the rate of Eleven per cent.
In ) per annum upon the Paid-up 
Capital Stock of this Institution has 
been declared for the 1 hree Months, 
ending 31st October, 1910, and that 
the same will be payable at the Head 
Office and Branches on and after

Tuesday, the 1st day of November next

The Bank of Vancouver
Head Office : VANCOUVER, British Columbia

capitaL Authorized • $•.««>.<».

‘ t DIRECTORS —
McLennan. E»»; Prtaideui. McLennan, McFcelcy A Co., Wholesale

k.vsE™* hhas Ww**. g™
u I ' 1*E\k 1 Vs * so . Ptrbident H. I . Jenkitn Lumber Co.. Seattle. Wash. ; 
" L pJ^; Vk“^v.^Xrand TradtsgCp.. Ltd . Vs,couver. d.C.

and Timber; Prc.idcs,
J. A. H A KV E YT ËmÎ ^K.'C!,1 Farmerly oFCranbrook. B.C.. Vancouver. B.C.

Collection* made everyw*

" R. P.t
■ !!‘8

feii

A. L. DEWAR. General Managerere.

1 1
The Standard Bank of Canada.|$H

1
The Transfer Books will be closed 

from the 17th to 31st of October^ 191°» 

both days inclusive.
By order of the Board.

D. k. WILKIE,
General Manager, 

tember, 1910.

F 11
DIVIDEND No. 80.

s; fini 1
• NOTICE is hereby given dial a Dividend of THREE PER CENT, forth* 

current quarter ending theyistbl October, iqio. being at the rate of TWELVE 
PER CENT. PER ANNUM upon the paid-up Capital Stock of this Bonk 
hoi been declared, and thet th, same wifi be payable at the Head Office of the 
Bank sad itTBrapchel Ho and after

Tuesday, the 1st day of November, 1910,
to shareholder! of recorded aytl October. 1910.

I j [; By obder of the Board.

<S II I 5, r

Mil |Y

I, •

4! Toronto, 21stGEO. P. SCHOLFIELD,Z

.

;; General Manager.Toronto, ayth Sepfemb^ 19-p.
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BANK OF NEW SOUTH WALES. Australia.'Jt THE COMMERCIAL 
OF SCOTLAND, L

Established
1817. A INK«Paid-up Capital 0.300,0»

Reserve Fund 
Reserve Liability of 
Proprietors

i.Too^ee
i»ie.

Paid-up Capital,........
Reserve Fund.............
Pension Reserve Fund

Albs. Boo:*. General Manager Jas. L. AwDEaedn, Secretary

LONDON OFRCE : 62 Lombard Street. E.C.
Alexander Robb and Gbobos S. Covtt», Joint ^anagen

r. B,etew traaoaeted. Oreo 1er Notes. Dr.tm ,ad Letter, el
Cr*4J* leased PeyebU at bookioc hoooes la >11 para ol tbs world .^7

.y** l* w Braaek» located all ever Seethed, the bask h le e rery levocmkh 
pmtÿgm •• Seel with remittance sod all other booklet rronsaettoos oa «ht beet 

Soak aadartakas araaev booloooo for Co loot* I sad Fncslea Saaks

Heed Officei EDI ROM.
1,300.000 £1.

7 -
i», 700,000

Aggregate Assets, 30th September, 1909 ..........
Head OShe—Sydney, Neat Setsdi Wales. Li 

M Old Bread SL, B.O.
The Bank has s8j Branches and Agencies, vit. 1—143 in New South 

Wales, 34 in Victoria, 43 ia Queensland, 4 in South Australia, 8 in West 
Australia, 4* in New Zealand, s ia Fiji, 1 ia London, and has Agents and 
Correspondents all oyer the world.

The Bank collects for and undertakes the Agency of other Banks; 
opens documentary and other Credits, and transacts every description, of
Australasian Banking business

ite.1l1.nl4

I
if

*v

THE ROYAL BANK OF CANADAJ

THE BANK OF BRITISH NORTH AMERICA Incorporated 1*9
Reserve nod UndividedCapital. $3.000.000

B. S. Holt, Sag., President. Wile, Smith. b£7

Predim. SS.VB.SM

Established ia iljt. Incorporated by Royal Charter ia 1(40. E. L. Pea

I P.W. Thompson, Bon., G. R. Crowe. Keq..
H. Theme, Eaq., Hugh Paton.Esq , T. J. Drum mood. Eeq.

_ „ _ HEAD oppios. Montreal
*• L Peaoo. General Manager ; W. B. Torrance, Supenn tendent of 

C K. Neill A F J. Sherman. Aeeistant General Managers 
BRANOHER—ONTARIO

Elmwood 
Gall 
Guelph 
Hamilton

n-Paid-up Capital $4,844,664.66 Reserve Fund $2,536,666.66
Heed 01

A. G. WALLIS, Secretary.

W.
Street, E.C.

W. i GOLDBY, Manager. 

ORE. j
E. A. HOARE, Esq.
H. J. B. KENDALL, Esq. 
FREDERIC LUBBOCK, Esq. 
C W. TOMKINSON, Esq.

Branches
Managers.

U I
Arthur 
Bowman rilh 
Burks Palis 
Chippewa 
Clinton 
Cobalt 
Cornwall

J. a BRODIE, Esq.
J. H. MAYNE CAMPBELL, Esq. 
JOHN JAMES CATER, Esq. 
RICHARD H. GLYN, Esq,

i
Niagara Palls Peutmerou)
Niagara Falls Centre Sou thRiver 
Oshawa TUltPhbert

Ingersoll A Putnam Ottawa. Bank St. TorciÉSs, Dendas St. 
Kenilworth Ottawa, Market Br. ,*'i BloorSL'iF

Mai. Greene Av. 
Victoria As

ToniG. D. WHATMAN. Esq.
A, SL d

H. STIKEMAN, General Manager 
a B. MACKENZIE, Sept of Branches.

J. McEACHERN, SapL of Central Breaches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, laspector of-Br. Returns.

E. STONHAM, and J. H. G1LLARD, Assistant Inspectors

BRANCHES IN CANADA.
Hamilton, Oat.,

Victoria Ave.
Hamilton, Oat.,

Westinghouse Are.
Hedley, B.C 
I tuna, Salk.
Katlo, B.C 
Kelliher, Sask.
Kingston, OwL

HI ‘I. »
QUEBEC

Montreal. SL Paul W 
Montreal Annex

Jobette.
Mowtnsnl, ______
Montreal. Snignenrt Sl Stanley SL Quebec.

NEW ONUNRWIOK I t
Rexton Sl Leonards

St. John , Sackvilie
John, North End: Wood-to

Sbahnnncndie

Pictuu Trwte Whitney
Port Hawheebury Weymouth Pier

masstvoBa

Gtnin Bxc'ge 
SASKATChRMAN

Davidson Liptod
Moose Jew Prim-c *

Saskatoon

Montreal West. 
Montreal.

>
Bathurst
Campbellton iŒ.Ri

Grand Fall» Newcastle St.
NOVA BOOTIAAgassis, B.C.

Ashcroft, EC 
Battlcford, Sask.

Bobcaygeoo, Out

Raymore, Sask.
Res toe, Man.
Rosstaad, B.C.
Rosthera, Sask.
Sl John, N.B.
«.John,

Street
k Martins, N.B.
SL Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semens, Sask.
Toronto, Out ______
Toronto, Oat, Bloor liberal 

and Laasdotrae.

Halifax

Bridgewater Londonderry
Gayane I, nwaharg

N.B., Uaioa PRINCE EDWARD ISLAND
BrandonCharlottetown

PINEWFOUNDLAND
St. John s

ALBERTA
Calgary Lethbridge Edmonton

BRITISH COLUMBIA
Prince Rupert

Brantford. Ont 
Barden, Alta. 
Caiasvflle, Oat 
Calgary, Alta. 
Caapbellford, Oat 
Darlingfoed, Maa. 
Dsridsoa, Sask. 
Dawson, Taken. 
Deck Lake, Sask 
Dear ans, EC 
Estera», Sask. 
Feaeka Falls, Ont 
Feet George, B.C 
Forward, Sask. 
Fredericton, N.B. 
Otrvia, Sask. 
Greenwood, B.C. 
Halifax, N.S. 
Hamilton, Oat

Levis, P.Q.
London, Oat Regina

«London, Market Sq. 
Longneuil, P.Q. 
Maeleod, Alta.
Midland, Oat 
Montreal, P.Q. 
Montreal, St Catherine 

Street
North Battlcford, Sask. 
North Van coaver, EC 
Oak River, Maa. 
Ottawa, Oat 
Paya toe, Sask.
Prince Rupert, AC. 
Punnichy, Sask.
Quebec, P.Q.
Quebec, St Joke's Gate

V
1 Hiller esl

*1 ML Pleaenat 
1 Park Drive

i!Ladysmith >
Chilliwaca 

Toronto, Oat, King Cranbrook 
aad Daferia Sts.

TraU, AC.
Vaac never, B.C.
Varesses, P.Q.
Victoria, AC.
Waldron, Sask.
Weston, Ont 
West Toronto, Oat 
Winnipeg, Maa.
Wyayard, Sask.
Yorkton, Seek.

Sal moK VsirlN
Camhatiamd New Alberai

Courtenay. Uaiee Wf. New Weeunix 
Port Basiagtoo 
Port Moody .

Bridge HL V
“ CordovaSL VictoÉ

East Rad 
Granville St

'est
Grand Forks 
Kelowna

CUBA
Manzanillo Sages

TO RICO
Caibarlaa 
Camaguev Hav
Clenfuerne Havana. Galiano St. Mavari Cub» **Namai^*

LONDON, 1 Bank Bldgs. Princes St. E C. NEW YORK, «William St

MA01N0IBB IN THE UNITED STATES, «TO.
New Verh—H WaR Street-H. M. J. MeMIcbael aad W. T. Oliver. Ageets.

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT at PARLIAMENT

HEAD OFFICE 1 TORONTO.
T DIRECTORS 1

Col. James Munro, President.
W. G. Sinclair.

tea Francisco—M4 California Street—J. C Welsh aad-A S. Ireland, Agents. 
OMnaga—Merchants Lena aad Trust Co.

Feretgn Agents—LONDON BANKERS—The Bank of Eaglaad aad 
Messrs. Giya â Co. LIVERPOOL-Beak of Liverpool SCOTLAND-! 
National Bank of Scotland, Limited, aad Branches. IRELAND—Provincial 

* Bank of Ireland, Limited, aad Breaches ; National Bank, Limited, aad 
AUSTRALIA—Uaioa Bask of Aaetrafia, Limited. NEW 

ZEALAND—Uaioa Bank of Australia. Limited. INDIA, CHINA, 
JAPAN—Mercantile Bank of India, Limited.
Bank. PARIS-Credit Lyonnais. LYONS-Credll Lyonnais.

Meat 1

Branches.

rdge ©unby,Allen Eaton, BuWEST INDI ES—Cokaial
J, F. Ford, - A. Groves.

R. jTravera, Vice-President End General Manager

■ RANCHES 1

br atMM
W.

In AS Parte e# Rw Wertd. 
WentAgents tmext Bargeeeville. Haileybery 

Camden East, Karwood,
Cheltenham, Kineeoeal 

Lakeside.
Lindsay,
Mfflknnh.

Sub-Branehei 1
Janetvilk,

j,| CORRESPONDENTS 1
London County aad Westminster Bank. Limited, London,
Mercantile National Bank. New York. U.S.A.. The Corf Exchange 

Chicago, IK Credit Lyonnais. Paris, F 
HaedcLGescllsekaft, Bertie, Germ nay.

Sioaflv.ll., 
Trent oe,
Waiinmste

Milton, 
Norval, 
Philips ville. 
Pontypool, 
Sherbet Lake,

Arkooa,
Athens
Belleville, Emitr

rings!,' ■
aetletdjsta

lioeN
•i

The

V
a

LaMars at
at «1. a

he Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Ctpinl (peid up)
Rwf and Undivided Profite over $1,466,666.

. $776,666.

le Rbw Brunswick, Neva Scotia and
Prince Edward Inland.

R. B. Kbssbn

General Manager



:
8 K
R rr

fjjHi
H Volume 45.MONETARY TIMES‘ THE

i5°4 ~r =i= ■

V CHARTERED BANKS.
CHARTERED BANKS.£il 1 ■ i

BANK OF HAMILTON
OFFICE. HAMILTON

*

The Merchants HEAD
$2.500,000
$2.900,000sssatsu»**—••••

Total
over $35.000,000I Reserve Funds 

•♦,602.167
OFQANADA

Established 1* 1864

IPS, MONTREAL 
BOARD OF DIRECTORS:

E F. Hebden, Oen, M.ngger T.|. sêerrett, Supt. of Branch» and Chief Insp'r

. T " ONTARIO .
Kingston 
Lancaster

Asset*Capital Paid-up
•6.000,000i

* DIRECTORS:
UOM WILLIAM GIBSON, President.

Cl. mASTi. C.V.O. C. C. O.tton, T.m.U,

BRANCHES:
’ ONTARIOnt*. p&. ESpr;- E? ksw. «si.«SS». sssp Rsisr Yissi"•ss... sa-f ssl " mss*
: IS. ISS® SSL*- w5to~
: ffi~ F.na.STeea.aUr WrcMe,

v MANITOBA
La Riviere
Manitou
Mather
Mi Ansi
Minnedopa
Mordes

SASKATCH EWAN
Estcvan Marquia
Francis Mel fort
Grand Coulee Moose Jaw 

Mortlach 
Osage

HEAD OFF
I

Anraater
Atwood
Bramsr.li*
Berlin
Blyth
Brantford
Burlington
Chesley
Delhi .
Dundalk
Dundaa
DuinriUe

St. Thomas 
Tara
Thamesville
Tilbury
Toronto

“ Parl't St. 
" Dundaa St. 

Walkertoo 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Napa nee 
Oakville 
Orillia 

laehington Ottawa 
ttfc Current Owen Sound 

Parkdale 
Perth 
Prescott

Elora
Alvinston - P'ncb _ 
Athens ,-Port William
Belleville Oalt
Berlin Gananoqu*
Both we 11 Georgetown
Brampton Olencoe
Chatham Gore BUy
Chatsworth Grantort
Chesley Hamilton
Creemore Jjimovef
Delta Hespeler
Egan ville Ingersotl
Elgin Kincardine

Acton
'ne

an
|,yn£hurst

EHl,,ob RmfTw
Mildmav Stratfordtt St. Eugene
Çui'ibk (sub) St. George

I

KK-r-1 ps1
Snowflake Winnipeg 
Starbuek “ Prince*»
Stonewall 
Swan Lake

Bradwardine Foswarren 
Brandon Franklin
Carberry GladstoneSST ggr
Elm Creek Killerney

QUEBEC
Montreal. Head Office: flit. Stf ( Llchiîw"0'*

“ liBS St. Catherine St. B Quebec
•• 328 St. Catherine 9*. W. : " St. Sauveur
•• 1330 St. Lawrence Blvrd. Rigaud

■> law St. Lawrence Blvrd. Shawville

Sherbrooke 
Ste. Agathe des 

Monts 
St. Jerome 
St Johns 
St. Jovite

■
Red vers 
Rouleau
Saskatoon
Tuxford
Tyvan

BRITISH COLUMBIA
Penticton 
Salmon Arm 
Vancouver

Brownlee
Creelman
Carievale

Aberdeen 
Abernethy 
Battleford
Belle Plainer-- Caron 

Vegreville | Bradwell Dundum
Viking IMeig-a)
Wainwright 
Wetaskiwin 
Red Deer

Heward 
Lore burni ALBERTA

|*a4nrlUe" Lethbridge
flWe*cine Hat Sedgewick

Av.'NeW Norway Stettler
(sub) Sirome (sub)

Okdtoks Tofield
Oldh TrochuWoH v reek .Edsonl

Acme Daysland
(Tapscot P.O.) Ed'"?n*“" ,

Botha (sub) • Naipa>oJ
Brooks ' FoxCoplee
Calgary Killam :
Camroee Lacombe
Carstairs Leduc ;

ALBERTA E. Vancouver 
N. Vancouver 
6. Vancouver

FernieNan ton
Parkland Kamloops 
Stavely Milner
Taber Port Hammond
Vulcan , . . _ _____ -
nr Ossat Bbitain—National Provinnal Bank of

Brant 
Carmangay 
Cayley 
Champion 
Granum

Souris COBBESPOirDgXTS

I fescr
pBft,-.t—. effected le ell perte of Canada promptly end cheaply.

tor
NITOBA

Napinka 
Negpawa 
flak Lake

PortageSUEB...E7.
B.4 EF* E£~

Saskatoon Gull Laky .
New Yoag Api»*»“•

V
-v.

Kisbey

—^he" Umd^Joim^tock Bank. Limited 

PATTERSON. ManagerBaeesbs v

■ '4■

Union BanK of Halifax
Capital Paid-e»-.»»......... ................ $1,250 000

\ ■il; EMablUhed 1665

UnionBanKof Canada
j—

i
RestM U iflgl)TO$l

WM. K0BKc!c0»UcmA4A«. H“'Wlt

A. jo j, g. Smith-

tie ad Office» • •
! ft j Boar, 0/ Directors :
W. •T»P -ÜWOTOe- ■ HON. JOHN SHARPLES -

.w nova STOTlA^Udm* jwti” "S. Arichat. BmJdedJ. Bamnarto. WILLIAM PRICE. Esq , Quebec .
IN NOVA .SCOT CM.. g Dav|S- Esq R. T. Riley, Esq.

bou.,eI»l»to«bAT. CEO. H. Thompson. E»q. Wk Shaw. Esq.
_ New 'Glaagow, North Sydeey. Perra- John GaLT, Esq. P. E. Kbnastoh, Esq
YariSillS00* STd“”' STdne> G H. BALFOUR. General Manager

' H. B SHAW, AssUtant General Manager.
Pe—•

E. E CODE. Assistant Inspector.
F. W. S. CRISPO. Superintendent of Western 

1 F\ W. SMITH. Supervisor Manitoba Branches, Winnipeg
P. VIBERT. Supervisor Alberta Branches, Winnipeg 
I S HIAM. Supervisor Saskatchewan Branch's, w’nnlP?f- „ 
T. McCAFFRY. Supervisor British Columbia Branches. Vanco 

Advisoey Committee Toronto Bkanch :
THOS KINNEAR. Esq.

Head Office - QUEBEC
:

ti $3.244,000Paid-up Capital _ «1 <*e aaa
Rest and Undivided Profita *! N. Sa. Halif:

Tot»l Asteta (over)1 - ‘ill ,
- President.

Vice President.'
■

Hale, E 
Dsewey,L X ;E,:.

E.

Meteghran.

■BSsÆRa- 1
London Couety gfd-Westminster Bank Ltd., 
dial of Toirdalo>aad BrtnrtML Caaaea.

\ F. W. ASHE, Superintendent Eastern Branches.
J. G. I

Crapaud1
!
!.

Branches. Wionipefl-
m England.

i 1 York.

—
:

—f GEO. H. HEES, Esq
XHIS BANK, having over OdSliundred and Forty Brancbea in 
1 the Canadian Weal-Thirty-five in Manitoba. Fifty-seven in 

Saskatchewan, Thirty-nine in Alberta, and Six in British Columbia 
offers exceptional facilities for the transaction of all descriptions^

Colleetions and corree-

United Empire Bank of Canada, Toronto
iAFCOVNTS

It ia th« «un of tiûâ Bank to provide not only 
a safe and profitable depoflitory for money, but a 
place where its depositors may feel tkat anything 

L" * 1 r cm will be

■

4.

II Banking business in those Provinces.
pondence are invited. , „ r-i.i.. of

This Bank has Agents and Correspondents in all Cities
importance throughout Canada, the United States, the 
Kingdom, the Continent of Europe, and the British Colonies.

$1ill
con-i

eidered a pleasure. 1-
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

lacocporetnd by Royal Chart., and Act ol Parliament

Incorporated 1855

Head Office, Toronto,
CAN.

X
jP,000,000 

£1.000,000 M,000.000 
£4,000.000 $*>.000,000 

£900.000 I.-4.500,000
- EDINBURGH

* CNTf

Capital - - •4,909,099 tal Subscribed...........V..... £8.000,000Capi
Paid op ........................
Uncalled ...................
Reserve Fund

Fd 4,7*0,000

DIRECTORS 1
WILLIAM R BEATTY 
W. a GOODEKHAM .

.u.JwUm
Vice-Preeidest

Hoe. C. & Hymae Robert Meighen WQliee Steee 
Nicholas Bewlf D. Comloee 

JOSEPH HENDERSON.
Aut Oeeerel Maeeget.

Head Office
Oeeerel Maeeget.Robert Relord

B.O.lobe Meedoeeld A. E. Goode,baa 
DUNCAN COULSON,

A,«Utoat M 
eadert^ee.

doe idled le
d.Oeeerel Maeager. d. ».t ageary 01 uoioeiai see Foreign Beebe it 

ceptancee el Ceeteeere reeldleg la tbe Celoeiet 
tired ee tenet which will be laraltbed.ee appkentioe.

Tbe■RANCHESi
Sedbery 
Tborabery 
Wallecebarg 
Waterloo 
Well red 
Wyoeieg

fcHattiegt 
Havelock 
Keeee 
Klegetoe 
Loadoe

(3 oScet)

Millbrook 
Newmarket 
Oebvffle 
Oil Springs

Moetreel
<r ilTacoete,

<9 oScet). Mai
CAPITAL PAID-UP—Oaapa 

St Lambert $4,000,000
RESERVE fund-

54,400,000

Barrie
Berlie
Bradford
Brantford
BrockviMc

Cardie al

Mew Weatmiatter
Beal to 
Cartwright 
Pilot Mowed 
Portage le Prairie 
Rottbere 
Swan River

Am* «tParry______
Peter bore 
PelroUe 
Port Hope 
Preatoe 
St Catharieea 
Strain

MONTREAL.

H. A. Haaarae, Amt Ismp're.

MEAD OFFICE,
ElttowCeldweter

IRECTBO.
We.Capper CM W. M.Laageaberg 

Montai artra 
Wolteley 
York toe

* Chae. ». Gordon.Une. L
a. d. el

Calgary
Lethbridge

1 va an, J. H.CawHmvale
1StayaerGall ■ RANCHES I

St MarysLoadoe, Eaglaad—Tbe Loadoe City ead Midland Beak, Limited. Fernet
Fraaktord Tboaaae MapWad

Warn Bad Brck. - Cde den Neigea 
Baer Bad brck. ' St J 
woato— v* ‘
Bay Street 

gb W.

New York—National Beak ol Commerce. Chicago—First National Beak.
Diamond City1er an Bay el

T------- Street
Market Branch I t-

THE TRADERS BANK OF CANADA see-
Westminster A. KtegeyOle 
H satinm St.

Wine, pvt 
Portage Are.
Mala St.

A Ivina toe

Waive H$fBn b|J 
? Harbor Breach 

Went Toronto .pier reville
• > •44,600.000
- - 633,600,000

BOARD OF DIRECTORS:

Total Assets 
Total Deposits

Kirkton 
Lambtoo Mille

W
Vi

C KWarren, Beq., President. Hon. I R. Stratton. VIce-Preeldeel 
Kloepfer, Esq., Guelph. W.J. Sheppard, Kaq., Waobauabenv 

C. S. Wilcox, Esq., Hamilton. E. F. B. Johnston, Esq.. K.C., Toronto 
H. S. Strathy. Esq.. Toronto.

Auditor to the Board : John L. Willi».
HEAD OFFICE 1 TORONTO 

Stuart Strathy, Gen. Man. • N. T. Hillary. Amiatant Gan. Man.
J. A. M. Alley. Secretary. P Sherris, Inspector.

BRANCHES 1 ONTARIO 
Fort William Otterville 

Owen
PsWey
Port Hope

Zurich
karri
St- Gtemr.
See. Plane
tL'rWrimd.

'MiSUed. Mz&m
Loup Static a -Waterloo

Kaowltoo

Marita 
Manpkwi 
Norwich 
Ottawa 
Owee Sowed 
Port Arthur

c.
Bedford r

A rimer 
Brock ville

.Smith s Falls
K

SraHer~“Tbammlcrd 
Tlllaoebetg

Braarhea: -
Yooge and Colborac 
Yooge A Richmond 
Avenae Rood

F-lsStir
Gnrrard aad Mem Sts 
Danfortb Avenue 
lone» and Gerrard 
1'nioo Stock Varda

geswie is Clsiav Barrai» a»p ooutst 

of kmtrmliB, Limited.15s
Aalweep—la

Apple Baulk A/rien—TGrand Valley 
Guelph 
Hatley bevy 
Hamilton
Hamilton Esat Potman 
Hamilton Market 
Hatriitea

:
Aylmer

d'Amman. CM* „

UNITED STATES.-Agaata
A
Ayton

■had River
AGENTS IN

Ridgetowa
Ripivy

aveUnbte la all parta S ike world.
Brmnwvilft Rockwood 

Rodney 
St. Catherin* 
St. Marys 
Sarnia
Snell Ste Marie 
Scbomberg
Speacarvilla

Bruce Mine Keoora if
3

IBertiagtoe 
CarvilT 
Clifford

#
/

Leamington 
Li.n,-. Heed 
Lvaden 
Me* ay 
Matheaon 
Mount Elgin 
Mount Forest 
Newcastle 
North Bay 
Norwich 
Orillia 
Ottawa

üTweed
Vara
Wardsvillt 
W___
Woodstock 
W at «1 down

Colling wood 
Ch.pl*.
Drayton 
Drydra 
Durham 
Dutton
Elmira

tmbro 
Embrun
Fergoa

ALBERTA

BANK OF NOVA SCOTIASSSSSé fSum} Creek 
Springfield 
Slrnthroy 
ftasgnoa Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

sarofsar - hâEdpazTV-s.
/•pessk^t s. c^Amanr*hsü:

Hew. Mclnraa H. C Mc Leon N.tigâar
GENERAL MANAGERS OFFICE. TORONTO. ONT.

H. A. Rich*anno*. Gaasral Manager. D. Warms, AaaMMg Oeeenl Maeegar 
Uao. Seewmaoe, C D. Scburmen.

W. Ft, William
Windsor
Winona
Wroaetar

liera

D
MANITOBA

CrigJ^ BRITISH 
COLUMBIA

QUEBEC Vancouver
Montreal . .. Fort George Stewart

Lohdom.—The London City and Mullaa , Bank.
New Yoaa.—The Nations- Park Beak.
Chicaoo.—The First National IP-ngt 
Buffalo.—Tbe Marian National Bank

Roeetown
ReginaForgetCastor Didebury

Edmonton Erakiae
Gadsby Gleichen 
Holden Stettler 

Red Willow
Agenelea.

Sarilart Sydney. Sydney Mia*. Thor burn (sut. to Nr 
(neb to New Glasgow), Truro. WertviSe. Whitney Piet, ;

a* Wg—W*g> l arnnkalhr- Chatham, Predenctoa. Jar 
Newcmti. Port Elgin. Sadkyfib. St. AarWwm St Gad

ill.
Glasgow), Trenton 
adsor. Yarmowtt. »

pgr i, ■i W

-THE METROPOLITAN BANK 4Bbee4w—Calgary,
BStiamitStbMr p,1-—-f u-

Br-tioril.
CAPITAL PAID UP 
RESERVE FUND AND) . 

UNDIVIDED PROFITS/ s
■V,

SUKJH.S Ora*. S
Bank.

», St aad Dundee St. Queen 
Church St» . Bloor and bps
Welland. Woodstock, Wesson.

Grand River, Montreal, New 
New Çariial» nub. to 

Pi awaktar. Qnvhac-

I TORONTO °CAMADAS- T MOORE Pr-^ot 
W. D. ROSS, Gee. Manager. err Bay, Pert Aa 

aSavaaaa-la Mar
St. Anrs-g Bey.

Olka- I 1 rain agi» Havana.
Daltari Staton B™. -

Partjfsgzrtbus 1Kwery

VNew York

ill Iy

THE M0LS0NS 
BANK

THE BANK 
OF TORONTO

\
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CHARTERED BANKS. CHARTERED BANKS.

' r>
r HOME BANKI! i &Z>e

i !*ill U BANQUE NATIONALE
Founded in 1860

i1 - OF CANADA 
TORONTOHit 8 KING 

ST. WEST
HEAD 
OFPtCE

Branches and connections throughout Canada.
British and Foreign Correspondents in all the important 

cities of the world.
Collections made anywhere in Canada and remittances 

promptly forwarded.
JAMES MASON, General Manager.

S lit
! X' ft -fi r

•2.000,000.00
SI, 200,000.00

Our system- oï Travellers' cheques has been 
inaugurated a year ago and has given complete satis­
faction to all otir patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. 1

«S-W—W——

Our office in Paris (kpe Boudreau, 7, Square 
de l’Opera) is found Very convenient for the Cana­
dian tourists in Europe. <

.cii I
Transfers of funds, collections, payments, com­

mercial credits io Europe, United States and 
Canada, transacted at the lowest fate.

Cental 
Reeerve Fund ft! §;

_

i: :!

I iil- I ilI 111ftI
! THEft■ BANK OF OTTAWA■

■■l ■I I ESTABLISHED 1874

Paid Up Capital and Reat
Accounts of Business Firms carried.

V
i

$6,595. lit

I ll r "COLLECTIONS
; *

toCOrp' ,8wI Coupons Collected.Drafts IssuedFouaiad 1818.

THE QUEBEC

bank:JHH
McDo^ü J-.t. AM**

. SnnrkM a R 8r»TE*eoF, Otmtml 
®» OuebtQ. Sif John St 

Black Lake. ' | ! 11|j V |i| Sb«*ear.
Inverness. ' L i ft Slij George, Beauce.
La Toque. [ $he&rdoie. -J'- '
Uosusacnjr. St. goflUald.
Montreal, Place ShStnalgan Falls.

D'Armes. j * Stanfold.
St Catherine St Thetford Mines.
Atwater Avenne. Thr*e Rivers.

Qnebec, St Peter j Victoriaville.
Upper Town. . i 1 HRUc Marie.
St Roch. ' I . j

LONDON, Eng.-Agents-^Baoh of Scotland.
PARIS. France, - : ’{ft Credit Lyonnais.
Agents In the United StUMR-Oiase. National Bank, New York, N.Y. ; 

National Shawmut Bank. Boston, Mass. ; Girard National Bank. Phil a 
delphia. Pa. I 1 °

1 ' Capital Paid op----- a,#e,ao.
Reserve .....-...... hienwei

; ed «
I JotsT.

I ■!
Ottawa. 
Pembroke. 
Renfrew. 
Sturgeon Falls. 
ThoroltL

H
i

■ !

ill Winnipeg.
■ - Province at Alberta.

" Calgary.

1
COLLECTION AGENCIES.I

J■
Counties Grey and Bruce collections made on commission, lands valued 

and sold, notices served. A general financial business transacted. Leading 
loan companies, lawyers and wholesale merchants given as references.

■ H. H. MILLER. Hanover.THE DOMINION BANK
Mad Offluu, Toronto, Conode. j ,

Capitsl Paid up. 1 - - - $4,000.000
Reserve Fund and Undivided Profits, 5,380,000 
Deposits by the Puttie - - 47,000,000
Total Assets - - r 61.2U0.000

—E. B. Os til*; i^P., President ; Wilnot D. Matthews, 
Vice-President ; A, W. Austin, W. R. Beock, R. J. Christie, 
James Carbuthzis, Janes J. For, K.C., M.L.A , A. M. Nanton, 
J. C. Eaton. Clarence A. Bogeet, General Manager.

Branches and Agencies throughout Canada and the United States. 
Celleetlene made and remitted for promptly.

0 ratio bought and sold, 
retro Here’ Letters of Credit Issued, available 

in alt parts of the world.
GENUAL BAMKINC BUSINESS TRANSACTED.

m II
: ;

Si.
::1:

■ 111;
i

CONSULTING ENGINEERS.Cent me relal and T r

H. Cm T. HAULTAIM,
Consulting Mining Engineer

41 National Trust BUgm 
20 King Straat Em, Torontom

THE STERLING BANK-
ifnil
9 OF CANADA

HEAD OFFICE - * TORONTOi]IKi Bill
ft

Capital Authorized 
- Capital Paid-up '= - 

Reserve Fund 
Total Assets |'; p

Dbsetera G. T. Somers, President ; W. K. George, Vïce-Presideat ; 
H Wberforcr Aiken,M.D., M.R.C.& (F.ng.l; Wm Dineen ; 

R. Y. Eaton; J. T. Gordon; Sidney Jones; Noel Marshall.

$3,000,000
926,467
281,616

7,238,480

- \
f;

;tSt.

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times, 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering ^advertisements.

«

F. W. BROUtiHALL, General Manager.1
!

r
I I

1

X

Barber * Young, 57 Adelaide St. E., Toronto.

1

Eastern Townships Bank
QUARTERLY DIVIDEND NO. 111.

Notice is hereby given that a Dividend nt the rate of eight per 
cent per annum upon the Paid-up Capital Stock of this Baak for 
the current quarter, wi!l be payable at the Head Office and Branches 
on and after first day of October next

The Transfer Books will be closed from the 15th to the y^h 
inst, both days inclusive.

By order of the Board,
J. MACKINNON,

General Manager.Sherbrooke, September ist, 191a
►

THE MERCANTILE AGENCY
R. Q. DUN A CO.

Established 1841
210 Of Noam-(t4 in Canada)

Rates and subscription quoted on application.
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Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

Toronto, Ontario. 
Calgary, j Alta.

Arthur H. Ed'
Donald A. McC*nnel. 
W. H. Thompson

18-20 King St West 
222 West Eighth Avenue,

George Edwards, F.C.A.
W. Pomeroy Morgan. 
Gordon D. Campbell.

s.

WINNIPEG and SASKATOON—Edwards I Ranald.
■

EXPIGEO. GONTHIER ANT| ACCOl 

INVESTIGATION
.. MONTREAL

AUDITS
7 Place d’Armai Mill

SYSTEMS

I
Edwards ® Ronald

!Chartered Accountants
TRUSTEES LIQUIDATORS

20 Canada Life Redding. WINNIPEG
Abo SASKATOON. SASKATCHEWAN. :

George Edwards W. Sidney R<^ald
TORONTO and CALGARY-EDWARDS. MORGAN * Qu.

auditors

D. COOPEH C.A.D. A PENDER, C.A.

O, Am PENDER A Co
Liqui^;
Innlpefl

Chartered Accountants. Auditors &
Rooms 56 A 57 Merc hoots Book Bldg. •. Wl

alors
, Mes.

Cbaktbrbd Accocntants, 
Trostebs,Receiver* Uçi

Ontario Beak Chamton, 31 Scott Stnat, Toaoarrc 
E. R. C. Clarkaoo. r.CA. _ W H. Cross,

CIDATOESI

F.C.A.

I

t

DALE AND HODGE ■;
JOHN B. WATSON

a editor I iouidetor. Tr It,* Ac.
Errale-

P.0 Bor AM
Charter-H Accountant.

calt.aky alt*.

■■Chartarad-Accountante
1. MOOSE JAW S ASK Auditor to the Cl lie, el Caitiff >e| 

1-' ■**
Box 1S4 i

n

•]
"

Rutherford Williamson
CHARTERED ACCOUNTANT,

TRUSTEE and LIQUIDATOR,
92 Church St. Toronto. | ]j|

CORRESPONDENCE

CREHAIN, MOUAT & CO..

!

P.O. Bo* 1152 
Vancouver, B C.

Ï.

Jenkins <Q, Hardy /

tii
ASSIGNEES, CHARTERED ACCOUNTANTS

Agente
15| Toronto Street - - - - Toronto. 
3* Canada Life Building • Montreal.

Estate and Fire li s;

4

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Coer in GbusAal Sv.tem,Aram | Ibvestkmtiobs

43 KING STREET. W. TORONTO.

Robert Mille». C. A., F.C.A. (Cam.), C.A. (Scot.)
Telephone Main J8WL* Cable “ Accuracy." Montreal.

ROBERT MILLER 01 CO.
Chartered Aeeountante.

Commercial and Municipal Audita and Investigation*. * 
Liquidations and Insolvencies.

QUEBEC BARK BUILDING MONTREAL.

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouver, British Colombia 

(and at Victoria)
of Attorney to to issued to John F. HalUwaU, F.C.A. (Can.)Fi

Cable Addraes. Crebmo, Vi V

CREHAN, MOUAT & CO
Chartered Accountants and Auditors

P.O. BOX 11*2, VANCOUVER, B C.
to M. J. CREHAN. F.C.A. 

LIQUIDATORSTRUSTEES

ESTABLISHED 18*2
W. A. HENDERSON AID COMPANY, Clirtlfli Asm**

W. A. HENDERSON.
*14-41$ WANTON BLOCK 
WINNIPEG, MANITOBA Breach OSes: 1QS Darke Black. Raciaa. Seek

(feLtoM S. V. ROBERTS

Tmt

VERNON PICKUP & CO. 
Chartered Accountants, England

707 Mclatyn Bliefc, WINIIPE8, Mu.Tiltpkiu 3633

JOHN SCOTT
Chartered Accountant A Auditor. Manitoba * Scotland 

S3 Alkie» Building, Mc Derme* Ave., WINNIPEG 
Office. CALGARY. ALTA.

ESTABLISHED (Hi

CltrKson, Cross (& Menziee
Member, el Ik. Dominion Associe non el Chattarsd Aocoo 

Bank of Toronto C 1mmbars, Winnipeg, 
onto. Vi

GAMBIE A GLAD WELL, .
“ The oldest establi.hrd accountant firm in Saskatchewan *'

Aeeountneta - Auditors ■ Assignera • Llqnldat-ra 
Room 4 Mlokleborough Bloc*. REGINA. Saskatchewan

Geo. >. Gamble. City Auditor. Ch»». V. GladwcII, Chartered Accountant

:

Cable Address “ MAWIK1Y IT " for all Offices 
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOT1AND
392 Main Street, Winnipeg

New York 
St Paul 
Spokane 
Winnipeg

Montreal 
(Washington .
‘Minneapolis 
St. Joseph

Glasgow 
Philadelphia 
Milwaukee > 
New Orleans

London 
Chicago * 
Pittsburg 
Kansas City

t
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TRUST COMPANIES.TRUST COMPANIES.

.

THE J

TRUSTS and 6UARANTEE 
-COMPANY, Limited

The Toronto General
T rusts Corporation

* 1 is presse*# to receive
43-45 Kind St. West. TorontoTRUSTS!

Affords the best sgeney for the 
trenseçtlon of any Trust Business.1er Individuals er Institutions

Winnipeg,
J. W. Langmuir, 

Managing Director.

Ottawa.Toronto.
Capital Subscribed 
Capital Paid-up and Surplus Over

JAMES J. WARREN, Managing Director.

Hon. F. Osl18-.sk C..
Président.

1

jVIt *i ! -----------—

%

THE ROYAL TRUST COMPANY !

HÏ"HEAD OFFICE. MONTREAL

Capltml Pally Paid 
Raaarva Fuad

i ) ; I ' ’fa

BOARD OP DIRECTORS

ixsrsssc.
Sir Edward Clou.ton. Ban.

Vice-President

■ ;/ft
$0000.000 

1 000.000
.

II! , 4 ns 1 - rv-
■

i !
■

• Meat Hon. Sia H. Movtaou Allan 
R. B. Anoua
A BaL’MGASTER
B. B. Grbkrshiblds
C. M. Hays >
C. R. Hosner 
H.V. Meredith 
David Morrice 
Sin W. C. Macdonald 
Hon. R. Mackay 
A. Macnidbn 
Janes Rose 
Sir T. O. Shauohne.sy, K.C V.O. 
Sin Wn. C. Van Honnn. K.C.M.O.

■ Dominion Trust 
Company, Ltd.

.-
P -

r ■/•■i;

iÎ VANCOUVER. B.C.
Subscribed Capital J1**** 

Paid Up Capital ^M.SSS 
Reserve tlSS.SS,

Acts as confidential agent 
Wf the investing of 
Public or private funds.

Manages estates.
Acts as executor, liquidator, 

assignee or trustee or 
persons, firms or cor­
porations.

Correspondence solicited.
W R. ARNOLD.

‘ General Manager.
Branche* : London. England, 
and rariou. Canadian citie*.

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Streets.

M. S. L. RICHEy,

4

11 i ! • t
I

p
I]

■ ."I4
r 1UNION TRUST COMPANY,THE

LIMITED
:

Head Office. and Safety Depe.lt Vault
TEMPL1 BUILDIMO, Tarants.

1
. • -lI 3.5 Portage Are. 

73 Lombard St.
Winnipeg, Man. ., 
London, England

CAPITAL PAID UP 
RESERVa FUND 
ASSETS OVER . £

tSIMM

Saerd of Directors :
President,CHARLES MAGE tv 

Hon. Elliott G. Stevenson and T. Willes Chitty (England), Vice- 
President» ; Samuel Barker* M.P., H. H. Beck. I. Hamilton Bena, 
M.P. (England), Sir Geofg* W. Ross, E. E. A. DuVernet, K.C., S. F. 

Lazier, K.C., Geo. S. May, J. M. McWhinney.
Chartered Ejpecutor, Administrator, etc.

Agents foi »ale and management of Estates.
4 per cent. Interest paid in SiVings Department, subject to ckeqse 

Money l« aned on Real Estate
CORRESPÔNDBNCE INVITED

nil
IB -■ I *| •

,11

The Standard Trusts Coy.j HEAD OFFICES WINNIPEG, MAN.
J Tl Gordon. M P. Wm Whyte (2nd Vice-Pres C.PR) 

l‘ President Vice President
Capital subacrlaad, $800,000 Capital paid-up $ 380.000 
Rstervs funé. $90,000 Total ésssts, (over) $3,600.000

Money invested for clients in first mortgages on revenue-bearing pro* 
perties at good rates of interest.

Those having funds and desiring to procure the best returns therefrom 
consistent with undoubted security, are invited to correspond with us.

"* William Harvey, Managing Director.

Jj ’ M. McWHINNEV, Gen. Man.li
* T ?

:■

National Trust Company,
1 Limited

18-22 King St. East, Toronto 

Capital andj Reserve, - - $1,650,000
Modern Deposit Vaults for the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and other valuable documents. Annual

r
I

It!1111
T

■ (1«Mi
si

!

l

,9 Ig |:i[g a il I rentals from three dollars upwards.
-Ml

J. W. FLAVELLE, W. T. WHITE,
President. Csneral Mgr.

i : t

III II.If-;'3
I.

:

SSA.V0S'

Alan J. Ada**)*.

AuthorisedThe Western Trust Co. Paid Up

Head Office, - WINNIPEG. Hon. R. P. Ropun. 
Viee-PremdeeL

Act. as Trustee. Administrator. Executor. Assignee, Gui dien, Ac. 
Receive, money for investment in mortgages under guarantee of principal 

end interest, or otherwise, on such term, as may ne Arranged.
Undertakes the management and sale of Real Estate.
Correspondence invited.
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THE ADVERTISERS ON THIS PAjliE would 

like to know that you “saw it in The Monetdly Times. " 
You will confer a favor on both advertiser arid publisher 
by mentioning it when answering advertisements.

The Home Investment and Savings Association
Sekeertfced CeeHel - - - {600.000PiM.li» - - §663.866

. «166,000
42% Debentures for Sale in Amounts of $100 and Multiples 

thereof. Interest Payable Half-Yearly
Heed Office, WINNIPEG, MAN.

M. BULL, Pres. W A. W1NDATT, Mgr

COLUMBIA TRUST CO. LTD.
E. H. HEAPS • • President and General Manager

Authorized Capital - 
Paid up 
Surplus

investments In Real Estate, Mortgages, industrial 
Stocks, Bonds and Debentures, Timber Lands. 

Head Office i—Ml Hastings SL w., Vancouver, B.C.

Ii. oo
I66,300 00:
«75,i|3 oo

r
-

British American Trust Co.,
LIMITED
H. N. Gal*.

Vice-Pres. ami Gee Me..

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Plnenelel Agents, Reel Estate, Investment.
•erenee Broke re, Leens carefully pieced end 

guaranteed. Executors end Trustee». De­
posits received. Estates Managed,"

HEAD OFFICE, VAMCOUVEH, fccj
Branch Office: Victoria, B.C., P

Chairman.

I*-

■
<

i

Wanted —Agency for a First Class Fire Insurance CO. by 
tesponsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD.
312 Pender St. W. Vancouver, B.O.

PACIFIC COAST STOCK EXCHANGE.

ff '*

TRUST COMPANIES.
v~ S . ■

The Saskatchewan Mortgage Corporation
HEAD OFFICE t REGINA, SASK.

Authorized Capital.
PRESIDENT

J. P. BOLE, M.P.P., Regina
Prewdent Regina Trading u,

•2,000,000

£>N, Regina
iwaa Ins. Co.

We .re ie » position to h.odl. thr idle fund, of non-re*ideot Irwtort and give 
them »» aecurity •oqte-of the choice.! Loan, to be beu ie S»»k.lcb«w«n. 

Bahke.s Souctioeii
The Royal Bank of Ckwil, Mran Allan.

H. N. GROSS. Managing Director and Seerai

VICK-PR
ROBERT SI

- Director Saekatc

I

T" a Bryant

THE GBEIT WEST "TitKi,™
Heed Office, 436 Main St„ Winnipeg Man.

Reserve Futid. SSOO.OOO.Paid Up Capital. $1.«00.000.

4i% DEBENTURES issued for SI00.00 or over. 
3 to 10 years.

4% Allowed on SAVINGS DEPOSITS!
Annual Report will he mailed oo application. Money to loan’pn first mort­
gages on improved Real Estate on reasonable and convenient- term,

• BOARD OF DIRECTORS:W T. Alexander. E»q hre.id.at aad Manager 
K S hopham. Eaq . M D . Vice pee».; Nicholas Biel*. Capitalist. Director of 
the Baak of Toaoato; E-D. Mania, Esq.. Wholes. I, Druggist;. James Stuart 
Baq . President Stuait Electncal Co.; E. L. Taylct. Enq . K C ; li H. Alexaader.

Term

Esq , Secretary.
m

The Commercial Loan and Trust Co.
HEAD OFFICE WIIIIPEjB

C. W. N. K£*NEDY. 
Vice-President

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

THOS. D. ROBINSON, 
President.

W. H. SPROULE

British Columbia Timber
" Through ita thorough organiza­
tion and its field expert*, this 
tom puny ban accurate information 
about a large proportion.of the 
available timber properties in B.C.

at the present time.
Moreover, we are ' 

interested and in 
touch with some of 
the largest lumber 
concern* of Wes­
tern Canada and 
have additional 

information from this source.
If you wish to purchase for 

yourself, we shall be glad to take 
the matter up with you.

rv“>HE eyes of lumbermen every- 
-1 where are turned toward 

British Columbia as the last great 
supply source of timber in America.

More than $100.000,006 of United 
States capital and 
vast amounts of 
British capital 
have been invested 
in B.C. timber 
limits and mill» 
within the last six 
years.

The development of the Canadian 
prairies and the diminution of the 
world"* timber supply is enhancing 
the value very rapidly.

NATIONAL 
FINANCE 
CO., LTD.

i

National Finance Co., Ltd.
Head Office i VANCOUVER. B.C.

Branch Offices : New Westminster. Calgary. Regina, Winnipeg, 
Toronto, St. John and Halifax.

THOS. T. LANGLOIS. 
President and Manager.

GEO. J. TBLFER.
Vice-Frseident.

7T

SASKATOON SASKATOON
The Largest City ia the World 

or its age.
The City of Railways, Wholesales, 

aad pay rolls.

O LSKATOON is the gexgraphical ceatre of the great middle west, aad is 
inrrjuided oa ail sides for 43,000 mile* by th 1 fTiest agricultural land in 
Western Caaadi. embracing ijo thriving towns and villages, aad is 

destined to become the greatest disinbutiag centre west of Winnipeg. It 
has nine op‘rating lines of railways and it hae cheap transportation facilities, 
and on th, c imp letton of ihe damming back of the Saskatchewan River it 
will have the cheapest 

re a large city.
power ie Western Canada ; these advantages will

Brevoort ParK
T1REV03RT PARK is eitaated just outside the two mile circle ie the 
O direct o-i ie vhict the greatest development ha* taken place, aed is 

only Ball a mile from the Saskatchewan University site. We are 
selling iota at Seveaty-ive dollars (S73) »o Ninety dollars (fgo) each, 

easy terms of Tea dollars (ft o) cash and Five dollars (S5f per m jntl
Correspondence solicited.

Saskatoon Development Company, Ltd.
Omen :

•II Secoed Street. East. Calgary ; HJ Mali Street. Winnipeg.
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, AN ATTRACTIVE« INVESTMENT
Our Debentures bearing $% in terms 
of one to fire years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - • CANADA !l

jU »

-s.‘
I
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■IW 1 The Standard Loan Company» 1
: : 1 Trust Fund Investments

The prompt payment beyond ^question of interest and princi 
pal at maturity must be the paramount consideration when 
investing Trust Funds.

The Bonds issued by the Canada Permanent Mortgage 
Corporation njeet all the requirements, and are^legal invest 
ment for Trust Funds.;

We should like ti send you a specimen Bond, hppy of
and address'

We offer tor sale debentures bearing interest at FIVE per 
cent, per annum, payablë half-yearly -. These debentures offer 
an Absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company?

A I
! «

!
Capital and Surplus Assets, $1,340.000.00 

Total Assets, $2,500,000.00
PnemiDurr 

J A- HAMMERER

1

Vice PeeeiDRimi 
W. S. D1NNICK. Toronto 
R. M. MacLEAN. London. Eng.: '

! Directors
diput uniu l-fTRD STRATHCONA a*d MOUNT ROYAL, O.C.1LO» RIGHT HON. LORD HU0H S. BRENNAN

A." i. WILLIAMS
Heed Office : Center Adelaide and Vlcterle Streets,

Annual Report and all particulars Your 
post card are all that are necessary .

name
Îi on a DAVID KATZ 

J. M. ROBERTS
TORONTO

CANADA PERMANENT
Mortgage Corporation

; ! Pi yft '\

TorontoToronto Street
Loan and Savings 
Company of Ontario

. TORONTO

1 ; !

The RELIANCE. i 1
KINO «TWEET EAST

N.H Steven, H. Waddtagtoe
Vice-President Manager

Permanent Capital, felly pedd 
Assets •

De no si ta subject to cheque withdrawal. We allow interest at 
3X pee cant., compounded quarterly on deposits of ana 
dollar and upwards. Deposit Reeelet* issued at l/0- _ ^
Oebantyree issued in amount» of plUU and upwards for P*"®” 
of 6 years with interest at 6 por cent, per anaum payable 
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

;

u ' C. R Hill
Secretary

$ 784,910 
1.900,000

lit: PresidentI f 4%
■

i.F i

DEBENTURES1
Issued for #100 or over- one to five year.: ÎI 8 :

J ■
a •

I THE HURON & ERIE
LÔAN AND * SAVINGS CO.

■v
I aid-up Capital $1.900.000 
Total Assets over $ 12.50J,000 
Reserve $1.800.000

Vj| | LONDON y
Incorporated

NX: t8e4

y I M

AGRICULTURAL SAVINGS 4 LOAN CO.i . *> . ONTARIO 
S®30.200 Reserve Feed. 93*0.000
Asset,. S2.*90.919.9*

DIRECTORS:
Thomas Beattie, Vice-Pres.

T. H. Small*an
Money advanced on improved farm, and ‘"J

properties, on favorable terms. Mortgages purchased. Deposits receives. 
Debentures issued in Currencv or Sterling. ^ puTLEW Manatee.

LONDON
PaM>ue Ceeltel.

T. P. McCoealcaW. J. Rsid. Pres.- M. Masubst]
;

The Hamilton Provident and 
Loan Society

Cilllll SiMbil, 11,500,00). Capital Paid-Up, $1,100,000
$635,6*1.61 

$*193,694.6*
issued for one op more years with 
interest at four per COOL per annum, 

payable half-yearly. The Debentures of this Society are a legal 
investment fqr Trust Funds. Correspondence invited.

Mead Of fleet *•"$ Street, HAMILTON, ONT.
V TURNER. President-

i , '!
5% DEBENTURES 5%

Reserve end Surplus Funda 
TOTAL ASSETS For a limited time we will issue debentures earning 

6% interest payable half-yearly
The Dominion Permanent Loan Company

U King Street West. Toronto

;
H- *-■ ' DEBENTURES

F. M. HOLLAND. Gee Manager' HON. J. R. STRATTON, President
11 1 II I C. FERRIE, Treasurer

|| 11 
«il John Modem,FfW. 

J. LONDON, OWT
Reserve Fund, «000,00g

Ltd. The Ontario Loan and Debenture CoLONDON i CM0IÂN JgHg AGEM CO
Established , 1873

Paid up Capital *1 (Mo-ocib. Reserve «joo.ooo, Asset, *3.965.000
Debentures

Issued, one hend.éd dollar, and upwards, one to five years
Cent.

• •
Capital Subscribed. 12.900.000 Paid-up, «1.200.000

Debentures jsg’&SJS
4 d Trust Funds.

Total Liabilities, $1.56.3.31$.
Mortgase Loans oa lNproved^Rrid ^Eswta ^ ^

!Total Assets, 1«MI*
4 P e r

Interest payable haltifedfly. ISiese Debentures are an Authorised Trustee 
Investment. Mot g-ge |Loans made in^Omario, Manitoba and Saskatchewan. 

W. WEDD J. , Stitetarv. V. B. WADSWORTH, Manager

«

Ml|

.

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

THE TORONTO MORTGAGE COMPANY
OHtae, NO. 13 Toronto street

t I- To,i A“eu
President

WM. MORTIMER CLARK. LL.D., W.S.. K.C.
Vke Pret.. WELLINGTON FRANCIS. K.C.

Debentures issued to pay «%, a Legal Investment for Trust Funds. 
Deposits received at 3*% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

«3 706.0X <4Capital Paid-up 
Reserve Feed. Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

1
'li HON. SIR■ 'If IIB! NATHANIEL MILLS. Manager8 u T. H. PURDO.M. K.C.. Presidentt
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The Prudentiel Investment Co., Ltd.
Authorized Capital 
Subecribed Capital $8N,NM#

DIRECTORATE.
THOS. T. LANGLOIS. Vancouveri ,
President B.C. Permanent Loan Co. ;

President Pacific Coast Fire Insurance Co. ;
President National Finance Co., Ltd.
HON. G. H. BVLYBA. Edmonton ;

Lieutenant-Governor of Alberta.
DAVID W. BOLB. Montreal ;

Presideat National Drug and Chemical Co- 
Limited.

LEWIS HALL. D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P..

Vancouver.
ALD. JAMBS RAMSAV. Vancouver ;

President Dominion Biscuit Co.
GEO. J. TBLFER. Vancouver :

Manager B.C. Permanent Loan Co.

The Prudential Investment Co., Ltd.
Head Office. VANCOUVER, B.C: Paid-up Capital UM.IN.N

Reserve SlM.m.W
DI RECTO R»f E- cent.

ral Manager
ranee Co.

M. De»BRISAY. Yant-oev^, Merehaat.
IAS. A. McNAIK. Vancouver ;

X ice-Pre'ident Hastw^i Shingle Mfg. Co.
B W. l.EESON. Vhn^knirer ;

, President. I eeson. Dickie. Grm* A Co..Ltd.. 
V Wholesale Meichnats.

HON. A. K. FORGÉT, Sr,...;
Lieutenant Governor at Sntkatckcwsn.

W* FLAVFLLE 
Prr.id.ot. 1 he VietorU

Co- Lind».., pnli .
The Duedei A Fjpv

FINANCIAL AGENTS

The Company has declared a yearly dividend 
of 12 per cent, for the past two and 

half years, payable half-yearly.
The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year, t 
The National Finance Co., Limited, own a quantity 
of She stock of this Company which they will sell 
in any number of^shares to suit purchaser, and on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co, Ltd . Vancouver, B.C , or at Toronto, Ont. ; 
Ottawa. Ont. ; Halifax, N.S. ; St. John, NB ; 
Winnipeg, Man. ; Regina, Saak. ; or Calgary, Alta. 
We g'.adly furnish bank and other references

a
K. H DIKE. Vancouver; G,.r 

The Pacific Coa»t;Fire.faU,i

1

relie » Ltd.Prf mJ« r t.

We deal only in high class investments, specializing in X'ancouver Island 
and B.C. coast lands and investments, and in Victoiia an,d 

Vancouver city and suburban real estate j 
We invite correspondence. -

Ltd.ISLAND INVESTMENT COMPANY. !

D- C. REID, President end Manager
HEAD OFFICE—

Victoria, B.C.
BRANCH OFFICE

Vancouver, B.C.1 ^

References i Merchants BenR of Cenade

MISCELLANEOUS.MISCELLANEOUS.

THE

BRITISH EMPIRE AGENCY, LTD.
11 HAYMARKET, LONDON, ENGLAND.

\
lFINANCIAL DEPARTMENT

invited from industrial and commercial houses seeking xv| I
o f manufacturers negotiated ; |

Correspondence 
to obtain capital in London. F i n a,n cj^i g

PARTNERSHIP AND COLONIZATION DEPARTMENT ( I [I
:

We have a large nntnber of clients with cap.tal from $2,000 to $ 100,000, who desire 
nartnrrships in sound businesses in Canada. Bona fide offers will receive careful ; 
consideration, accompanied by bank and other references and certified accounts. |

/ ‘1

■H
WHEN TRUSTED MEN CO WRONGEstablished IMS

ROCHESTER CERIUIIN INSURANCE CO. Every once in a while the daily papers r*Wort the 
-shortcomings of an apparently trustworthy and • re­
sponsible clerk or official, i. There is no accounting 
for these unfortunate affairs. They are Occidents, 
and to be provided against as such. Our Guarantee 
and Fidelity Bonds insure an employer agaiinst the 
loss^entailed by such accidents. We bond clq?ks and 
officials, cashiers and collectors and trusted eemployees 
handling money in every department of business Our 
bonds are an asset to the employer, and a j reliable 

credential for the employee.
LONDON GUARANTEE A ACCIDENT COM 

Cor. Vonge and Richmond ttrooto, T0R0N1

ROCHESTER, N.Y.
H. F. Atwood, Secretary.Eugene Sattbrlee, President.

Inspector for Canada : G. S. MINTY.

TORONTO
RooMont Agents 1 «RITZ A SEATTY,

TEMPLE bUILDINO
PANY

THE ADVERTISERS ON THIS PAGE would 
like to know that vou “saw it in The Monetary 1 imes. 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

(First floor Confederation Life Building) 
Phone Mam 1642.

*

t
)

l

tr

».
P.
10

i
T
>r

!a

r

r



, *i
I

:]I vII
Volume 45.THE MONETARY TIMES tI ; : %1512 =: Ir V miscellaneous.

i
:

miscellaneous. 0
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Iftil b 111 11 fil I
■*"

Port Arlhur and Fort William
Warehouse Sites, central Retail Sites, Water Lots

location and prices, address

Port Arthur, Out., Can.

; !

K| \ VoFor ieformation.

R. A. RUTTAN, Box 195.Mill a

1
T■

CO. LTD. mS&rd. ÿp/ïci/ôrJ. <*/£>.TORONTO PAPER MFC.
MILLS AT CORNWALL. ONTi iI

W. ■aaslactare PAPER Ht«h ssd -edtsm gradw.

TUB BIXSD,
coûtas» WRITINGS. BONDS. LEDGERS 

BOOK, LITHO ENVELOPE ahp COVERS 
For Sale by all Wholesalers

1I I H
^/ercm/o:

f
AIR DRiS»

I W * PtRClVAL PARK!* 
eeOWOEM CLARKUOMN A M.OEVOVWHITR AND

M. P. â •. C.
Made ta Canada

1
s toi1:

Xil

4
»-
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SAFES-SAVE-PROPERTY
■ f I !
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ABC CODE
«TH EniTlOF USED

CABLE AUDKass
" BLAIKIE ’ TObonto
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Guarantee & Accident
»

She 0

<Ç>
OLDLST ACCIDENT OFFICE.

*
RAILWAY PASSENGERS’ 
ASSURANCE COMPANY

OF
LONDON, ENGLAND

i O

<< f.
■

/&Y

Insurance Company 
of Canada

n
V »CAPITAL

$5,000,000 y 1

46 King Street West, Toronto
Subscribed Cap-

nCLAIMS Pi
$30,0001 by warn

SUARANTEE.
woiieirs «

LECTIVE IISUIAKE. 
EMPLOYERS LIABILITY

Our Bonde Protect You
Against defaulting employees. 
If you need a bond wiite us.
Our rellelee Accident end

* — .protect you against 
loss from disablement.

1 II
:

si.wo.m bital
riImperial 

. Protection
E, WILL ANS, General Manager.

<$f0w
oc iii

42■ tl
nc] bay street!"^Schmono

TORONTO

tOk
0THE ADVERTISERS ON THIS PAGE would 

like to know th.it you “saw it in The Monetary Times.” 
You will confer a favor on both advertiser and publisher 

by mentioning it when answering advertisements.
_ ” || [ "I

tII was oft lit t
Aeohr F. H. Ruaaeli,

The Imperial Life
Assurance Co. of Canada

ASSURANCE IN FORCE, 826,607,000
«Wo, Assets, • $5,303,236 

Rmm, • 4,055,540 
liuai, • 1,217,749 
Nat Sirplis. 627,519

Head Office
TORONTO

4^

Absolute Security to Poucr-HOCDors.
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Canada’s Banking System Examined 
Quebec’s Public Utility Commission
Lite Insurance ........................................
Judge Mabee .................................... ..

Finance and Economical
Reciprocity—Interview with Sir G. W. Ross.. 
Against the Municipal Bonus ....
Hudson Bay Route ................. ............ .
Mergers, Trusts and Combines ....
New Brunswick is Prosperous . i.. 
Amalgamated Asbestos Securities i

*5*3
•SM

PUBLISHED EVERT SATURDAY ET THE MONETARY TIMES 
PRINTING COMPANY OP CANADA, LTD.

ISM
•SIS!

Fred W. Field.
1—Jaeee J. Seleeed. 
Ier—A. E. J

1516 •
IS». 1517

1518TW Moeetaij Time» ••• established la i«*7. the year el Coafederetioe. 
It aheerhed la 1*0. The latereoloalal Journal el Commerce, el Meetreel ; la 

The Trade Review, el Meetreel; ead The Toroeto Joereel e« Corn-
1SI9
I $33
ISMTame 1 it

•^“^Sheid^^Stock Scheme Mystifies ....

Prices of the Week ................. ..................
Bonn* and Mumclpa. Credit 1

Montreal City Loan ................... ..
Bond Tenders Invited ................. —
Debentures Awarded . »--------.......

and Trmhaportatlon i
Sixty Per Cent, of Canada’s Imports [}■
Canadian Pacific Steamships 
Trade With West Indies ....

1 Insurance.
Canadian Railway Accident Insurance Çorapany Ab­

sorbed ..................... .......................
Fire Insurance Facts and Fallacies
Low Rate of Lapses ...............
September Fire Losses ....................
Index to Advertisers ......... .......

Uai ted States ead etherCaaade ead Great Britain. as 1Owe yearSea Year .. 1......
1.71II. • 154<MSne

ADVERTISiNO RATES ON APPLIOATIBN.

TlNBAO OFFICE :
Male 7tat, er Mad IMS, I

o. *. cHem Csateda OHeet Roots ri. Bailders* Ezchaags Earn 
Goodall, Busiaess and Editorial Represeatathra. Telephone Mala rise.

: Bji. Board el Trade Buildiag. T. G ABam. Editorial 
EspresentatWe. Telephone M. aw.

1 •», Outer Temple Straed. T. E. doagher.
Editorial Representative. Telephoee $ey Central 

are Mat

"'ll
1r

te Friday 
a fever By

• a
la a*

ITimes dees aetThe
ear deee It held Itself•f NS I■

frem Its reader» le aid la es-The
:AHfrom He

he

justified, for nobody since 1890 has lost a dollar thr ugh 
the failure of a bank to redeem its notes.

\ork University School of Commerce Accounts and that would inevitabiv cause friction. If bonds were <£s 
Finance, is an interesting contribution the subject. It ^ ^ ^ bankers might be tempted by
was written fof the use of the National Monetary Com- 
mission of the neighboring Republic, some sections of 
which are much dissatisfied with the banking system of 
their country. The document is of importance for at least 
three reasons. Professor Johnson has many of the qualifi­
cations which are necessary for the handling of this in­
tricate subject. His views are those of an observant 
and analytical onlooker resident in another country. They 
are published a few months prior to the decennial revision 
of our Bank Act. Professor Johnson makes no very 
serious criticisms of our banking methods? although he 
offers several important suggestions.

As a product of evolution it has taken its present 
form, he says, because of the commercial and financial 
needs of the people. It was not created by lawyers or 
statesmen to meet a fiscal need of the government. I he 
writer does not give the sole credit of banking develop­
ment in the Dominion to the fostering care of experienced
bankers. The business interests, he says, have had much k[nds of assrts
to do wjth its growth in a natural effort to protect the ^ ^ banks, call ,oanSj securities. §
rights of the borrower, the depositor and the noteholder. ^ ^ t of CH„ |oans in \ew York, a matter of

The silence of the law on several subjects that Seem f uent discussion in Canada, is also treated fulv by 
of great importance to most bankers in the l mted Matt Johnson, wKo says that if either the laft or
is noted. * For instance, the Bank Act does not require jnion shouM prevent the banks from i lefcding
that the bank shall deposit with the government othna . . Jn Wa|, Slreeti Canadian borrowers would |e no
or in any way set aside any kind of security for the pro- ^ ^ n<yw The banks merejy would i* nljjjiged
tection of the noteholder. Nevertheless, he adds, the no es ^ ^ ;n thcir own vaults the money they now le|d in 
of the Canadian banks are everywhere acceptable at par, yôrk \s their earnings would be less than pow,
the people apparently not being at all concerned anou , Q ite poSSiblv their equipment and facilities would"! also 
their goodness. The confidence in the note has been wel -,

CANADA’S BANKING SYSTEM EXAMINED.

•g-
high 
ir< ii- 
sale 
light 
nore

prices to sell fheir bonds and forego the profit oh < 
lation for the sake of making a larger profit by the 
of the security. Thus, the volume of bank notes r 
contract even at a time when the people needed
currency.

: faith
Ihon-

the
lank

The real reason why the Canadian people have 
in the bank notes is because the notes are always, 
ored by the banks and never fail to stand the test 
clearing house. In other words, they believe that 
notes are good for about the same reason that thcjjr bdieve 
the sun will rise in the east every twenty-four hpurs. 
Professor Johnson deals at length with the questi on of 
the rate of interest paid to the bank depositor in Ca jajda, 
which to an outsider, he says, does not look like gêné 
treatment. On the other hand, he thinks jt doubt# 
the banks would be justified in a reduction of the Irate., 
The writer also treats of the bank reserves, stating1; that 
a Canadian banker thinks of it as comprising fou| dif­

ash on hand, cash balàncjès in'
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tuIf 1 be less and the Canadian borrower not so well eared for always contain men of the quality necessary to the making 
. After dismissing the question of competition and of a first-class general manager. - 

banking facilities, fife writer states that the clearing house The monograph is a valuable contribution to the

cannot find ou/jn What sections loans are expanding most of the writer’s statements.
rapidly or what branches make the call loans. ------- , ^ »

An important poirtt in this connection is made by 
Professor Johnson* who says : “Justifiable as the bank s
believing ^that 'theSclT’banking6^s^em ^mdly The Public Utilities Commission of Quebec province 

checked the development of business and industry in the is an authority which has had little opportunity or neces- 
Maritime Provinces. If Canada, during the last thirty sity to try its legal powers and strength During he 
years, had depended, like the United States, upon inde- discussion of the proposed power merger of Montreal, the 
pendent local bimt|s, there would have been a plethora commissioners have been prodded by the local press, 
of capital in the EaSt, and Montreal, Quebec, agd Halifax, While these “flouts/and flings, as one commissioner 
like Boston, New York, and Philadelphia, would, years describes them, were undeserved, they have brought a 
aeo have had 4 and c per cent, money, while Winnipeg statement from Lieutenant-Colonel Hibbard, chairman of 
and other Western cities, less populous than now, would the commission! Many have been hazy as to the powers 
still be paying i per êûnt. a month. The relative cheap- and duties of this important body, which has under its eye 
ness of capital undoubtedly helped build up the prosperous questions relating to the control, conduct and operation 
industries of Massachusetts.: Thé same cause operating of public utilities in Quebec.
in the Maritime Provinces of Canada would doubtless Some of the newspapers have taken the attitude that 
have led to the establishment there of industries of which in some way the commission should intervene to prevent 
the people under existing conditions have not ventured this merger, as necessarily inimical to public interest, or 
to dream.” I L [ ' . at least investigate the tolls being collected ^>y the Mont-

The elasticity of the note circulation and the solidity real Light, Heat and Power Company for gas, electric 
or unity of the system are considered by the writer as two lighting and power, with the probable certainty, if not 
strong features under the threat of panic or crises. foregone conclusion, of their being reduced. They abo

Discussing the phase of possible monopoly, he says : say that if the commission does not do either or both ot 
“One of the commonest charges against the banks is that these things, then it is lacking in a sense of duty and 
they possess a monopoly of the money power. This is responsibility for the powers entrusted to it. 

t not surprising, for the banks pursue a policy of secretive- The section ojf the Act dealing with the question of 
ness which gives Outsiders the impression that somehow intervention in an impending amalgamation or merger 
thev are leagued together in a manner prejudicial to the reads as follows : “W hen by any general or special Act 
interests pf the public. In 'the writer’s opinion this im- a public utility ijs authorized to amalgamate with any other 
pression is not justified, yet it must be‘admitted that public utility, such amalgamation shall be subject to the 
Canadian bankers are a bit too secretive. They arc un- consent of the commission, and shall have no effect unm 
willing to give; otit any more information about their the order authorizing the same is published in the Quebec 
affairs than the laiv compels, as is shown, for instance, Official Gazette.’*
by their rcluctanceho let the public know the facts about “So far,” says Mr^ Hibbard,^“the^threatened^merger
banking operations iij^the different

■ m
III! It g<j as now. I ' J bi
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„a.1Mllf, .......... ___ _______  provinces. In the is a question of policy before each of the companies. Let
United States by the aid of the reports of the Comptroller them, however, resolve and contract as they will, and 
of the Currency a&d of the State banking departments, the amalgamation is a thing of nought in the eyes of the 
one can study tjhe development of banking in any State, law until the commission has approved it. XV hether that 
or even in a smalUcoflomunity. In Canada, bankers will approval will be granted or not will depend upon the terms 

»make general statements about the growth and prosperity of the amalgamation, if it comes to pass.”
As to investigating tolls for gas, electricity, etc., the

t

>11 I 1II: 1 ,

,
of certain sériions of | the j country, as indicated by the ________ „ „ ..
number of new branches established, which are matters provision dealing with this matter, and the only one in
of newspaper feport, bjut they do not want any discussion the particular case, is - sec. 74od, which is as follows: , 
pf the sources frojrn which the funds are drawn for the • • jn aj| contestations respecting the tolls which may be 
maintenance of thëfce jjièw branches. The inquirer should demanded by any public utility, but subject to any con- 
be satisfied' "with the general statement that the bank s trac^ existing between a public utility and a municipality 
resources arp growing, so that it is always ready to take wjth reference to such tolls, and subject, as to electric 
care iof new business.’* railway companies, to articles 6615 and 6616; and for

' The Monetary Tiius suggested some time ago that, the purposes thereof it may fix such tariff as it thinks 
logically the power off inspection ought to be invested in reasonable for the services rendered or the commodities 
the Canadian Bânkers* Association. With this view Pro- suppjjed by such public utility, and may likewise disallow 
lessor Johnson is in accord. Since the association repre- change' as it piay think reasonable, any such tolls as 
sents both the govirnjnent and the banks, it would seem in ;ts opinion unjustly discriminate between different 
that it ought .to hâve: the power to protect the interests persons or different municipalities.”
of both. An inspection system should be devised which, \s the chairman explains, the clear text of this law-
while not injuring th4 interests of any particular banks, requires that there shall be a contestation in regard to 
would both sajtiltypaifl protect the public. «tolls before the commission can readjust them. If the

As to banking personnel. Professor Johnson notes tolls were fixed by law, then the commission could of.it* 
that the general managers of Canadian banks, without own motion interfere and see the legal standard w^s being ^ 
exception, are men wbf> have been in the banking business adhered to, but they are not so fixed, and the commission 
since boyhood. They hold their positions ‘because they is powerless until invoked. Any citizen or corporation ; 
have proved their fitness. They are, in other words, having the exercise of civil rights can invoke its authority, 
professional \bankérsj; and untrained outsiders cannot | “If the question is raised before the commission, says 
break into the Çatgntem banking business as they do in Mr. Hibbard, “the matter will be promptly and thor* 
the United States, she w-riter also hopes that, through oughly investigated, and an impartial finding resu**\ 
the Canadian Bankets* Association, some further pro- In other words, the merger is being considered by
vision will be made tot the intellectual growth of the the directors and the shareholders, who may or may. not 

— b « hi young fellows in their employ. This, he thinks, is neces- decide in favor of an amalgamation. The Public l tint**
|J *1' j .L sarv in order that the staffs of Canadian banks may Commission has no right to interfere at the present junc-
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WHAT TO TELL THE PEOPLE. . CommissiJudge Mabee, chairman of the Railway
It is a proper thing to make known the advantages does not mince words. Hi* y.^r'cuts 

of life assurance in general, and also the claims of certain investigations are deep
companies because of their age and strength. But these question o u'‘‘R*’aP ^a1t s ‘ desired r‘ We
are not the only ways to commend the insuring of life, from witnesses did pot
From the general as well as the particular -viewpoint it must know ' ..VVe must undent and
is well to present instances of what accident assurance company^ .a « • * . .. comDa*jesti We 
has done for this man, or what life assurance has done whatjt^relat.on has to» -to** *
, ... . . *■ must understand how much actual money was pu,

tLWi2T-.„id« «rf„far .«ampfc. H-, ^ ^ r +r In

have in their memories or on their literature the day ^nd 1 c xanmi • whether the rates charged by
date when Mr. A„ the manufacturer, received his cheque which we can deter™ ne w£et:ly
for $300, compens tion for being laid up so many weeks ’ / measure of government control and
with a broken leg. They should know alUabout Mrs I vjsion whjrh (.;m havc anything in their bliness
the mechanic s wife, who received $2,000 life assurante . pe . . if ,ue commissioners

he, husband £3 SU.* SÏÏSÏÏ5S. « -iS?elSe '
sents the company which paid these claims, it gnes h m ^ ^ screen That matter was settH per-

special leverage, because he knows these claims in - . ^ far this is concerned in the Ise of
mately. And the man or woman to whom he tells he Ttie express company sought to hive the
story often obtains from such recitals a respect f excluded. We tk-cided that the press ahoijfld m<
company he talks about. . , .. . , e exCluded, and that all investigations should 1*1 made

This sort of personal presentation » hvmg fac‘s that be ^?'We Mleye that the large mrpdratjpns of ' 
direct appeal to the home is worth more than pr £ r a man>with backbone as chairmanilof the

senting stereotyped facts and figures of. cost and a . rV,hvav Commission, rather than one whose disions 
tage out of a book. There are many people who can be Ka inflll,.nrod bv the prevailing winds ol opinion.
c,uRb, with a brief .ale o, deeds done who eanno. be ^^^XioustaS^ by . desire £ gir.

5SZ&Ü2&-.lafrassssft £ $. «.ss-.—- -—I
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As Chairman Hibbard puts it: “If we interfered any life company is of great value to anyone who nipre- 
d asked these companies whether or not they were sents it. And we have known a painstaking and j low- 

combine, they might well say, ‘It is none of your talking man tell a story of a company s prompt pavanent
of a claim to a needy family in. such a way as to s|c 

risk which the most eloquent agent talking platitudes 
nd statistics, could; not obtain.

</ture 
ho* an 
going to 
business.

ure» ». • r
\

HIDDEN TREASURE SHIP WILL SAIL.

EDITORIAL NOTES. iThe good ship Something or Other will sail from
ISTEmÊE plS ”$.— "tt The ponce of Berlin Ce,.he «.her d.» .Jrlng

boxes and pigskins, weigh anchor, return to Vancouver strike riots used their sabres on newspaper men. A p. U- 
and divide the spoils. This is the programme of the tion will probably be circulât^ or a re\ i-ion o 
Cocos Island Hydraulic and Treasure Company, Limited, verb aneirt the pen and the swor .
For $to one can obtain $2,500 worth of the hidden treas- 
ure,—t^iat is if the company ever finds it. If one has $100 \ man shot the lower Niagara rapids in a barri I the
available, $25,000 of the money in jewels sunk in a ship other day to win a bet of two dollars. This is proof posi- 
by the commandant of a Peruvian fort during a conflict t;ve Qf Mr. James J. Hill’s assertion that the ebn$£rva- 
between Chile and Peru, may be obtained,—that is if the tion of commonsense is badly needed. Indeed, wv ^tould 

ever finds the treasure. go further : the actual creation of commonsense is a dire

1

company
This concern was referred to in last week’s issue of necessity.

The Monetary Times. Its later advertisements give no
information except that “the expedition to Cocos Minnie A polis is badly offended at 

Island will positively sail from Vancouver soon.” Ac- Peg’s recent remarks. Minnie and Winnie arc neighbors, 
cording to the advertisers, stock has been bought up although they live on different sides of the international 
rapidly. Confirmation of this statement from Vancouver boundary Hnë. Besides that they arc both interested in 
investors is necessary.) We thought they had passed their wj,eat> it was not entirely Winnie’s fault. In fact, the 
primary examination* in business commonsense. So ÿlcjdent was duc to the statement of one of W ir nie’s 
rapidly, we are told, has the stock been purchased, that voung m€ni to wjt, George Rsher, retiring preside it of 
it has been decided again to advance the price of the the Grain Exchange of our Western metropolis. He! said 
shares. On September 30th they were selling at fx> cents that the exchange had handled the largest crop last year 
each, the par value being $1. On October 1st, the stock (ba^ bas ever been grown in Western Canada, are I lor 
was advanced to 75 cents per share. the first time in their history they were now the la

The Monetary Times has never been able to figure actuaj wbeat market on the North American conti lent, 
the automatic and periodical advances in some oil, mining of wbeat they had handled 88,269,000 bushels, Minnie 
an* hidden treasure shares. It appears that the price is Apolis following with 81,111,000 bushels. W hen frje 
regulated partly according to the investment demand, teiegraphed this information, Minnie Apolis tossed 
although sentiment apparently counts for much. For head and sa|d that, mildly speaking, George Fiber’s 
instance, it looks as if the 60 cent shares afe 15 cents statement was pure fiction j adding that she req^ix ed 

valuable because the expedition “will positively IOI(bo0t0oo bushels of wheat between September; 1st, 
sail.” Not only that, for “before, the ship sails, the stock igo^ and August 31st, 1910, in which period Mjfinmc 
will be selling at par.” The advertisers of this unique pcg received 88,269,000 bushels. The mistake Scejjns to 
offering have a keen sense of humor. They state : “This bave arisen by comparing Winnie’s crop- year with 
is a business proposition for business people!" Minnie’s calendar year. George will, of course, qpoipgize

and the two sisters become friends again.

• * * *
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SIXTY PER ÇENT. OF CANADA’S IMPORTS
Last Year Were from the United States—Some Inter- Must Not Lose Its Identity by Passing Through St. Paal

i s.m*^
Trade betweèjLffanada and the United States, made its 

highest record id |t|| calendar year 1909. -It has more than
doubled in the lai tin years. In no earlier year have either treaty now engaging _
imports from, or;|morts to that country, equalled the record Ross, in an interview witn 1 he Monetary Times this week, 
of 1909. Import jf jjfom Canada have increased from 35 “we are asked would the admission of lumber, wheat, flour, 
million dollars irai te» to approximately 88 million in 11x19, etc., free of duty into the markets of the United States be 
and exports thereto,Trom 86 million to about 190 million, the any advantage to Canada. I he answer to such a question 
estimate for 190.rl.eing based upon official figures of eleven would be first that it would promote the sale of Canadian I urn-
months, recently fpifsented by the United States Bureau of ber, and second, that temporarily it would enable the lum-
St at is tics of the pe§artment of Commerce and Labor. berman to derive greater profits from his investments in

No other impbr&nt country takes as .large a share of its timber limits and saw mills. The United States duty on 
imports from the I tpted States as does Canada. The official lumber is $1.25 per thousand1, being 50 cents per M. less than 
figures of that Government show that of its total imports :in under the Dingley tariff. In 1910 Canada exported $47,- 
the fiscal year i$o|, 6a4 per cent, were from the United 427,298 worth of unmanufactured wood, of which $23,252,7»$ 
States, compared wifi 46.08 percent, in 1889. were plank and boards. The remainder consisted of deals,T joists and scantling, shingles, etc. Out of the total export of
•p-he'leaJSTarfde, «ported to the Dominion were, in ^SHhe tSl Wds. $5SwSS, tffi’WS

SamBu“minous|:oal ................ . $17,000,000 United States took about 65 per cent, of our total exports
Amthr,,-;.. *£^i .1 non non and nearly 60 per cent, of our ordinary lumber. No doubt

fal ’ ......................... S’ÜÏÏ’ÜÜÜ with the removal of the duty the United State, would cot-
V 1,7*1....... .................. ’ ’ sume more Canadian lumber than at present, and to that

3 ,„^ts ........................... ’ extent the lumberman’s market would be enlarged, and coo-
Boards, etcg ................................ 4,000,000 sequently his output of lumber.
AirnculturaFimolements t 000 doo ' But would it be an advantage in the long run to the
a ,^fu ïîj implements ....... 3.000.000 lumberman or to Canada to increase the output of lum-

, C1 ............................. -,',^’nnn ber?” asked Sir George. “Rather would it not be the best
The largest itet|s "imported from Canada'’in the calendar kind <?»” ^estment as well as the soundest policy to am- 

‘ year ,909. so far aslhown by the monthly statements of the ** f>[°duACtS °f ourf fore,st' “d »f possible restnct the
Rure^Tn# Statistic tiare <— output? Ihe American forests are fast disappearing. The

” supply of railway ties has almost reached the vanishing
point. White pine is becoming scarcer every year. In thirty 

1 years it is estimated the United States will have entered 
upon a lumber famine at the present rate of consumption.

“Now, as Canada has not yet taken any steps to regulate 
the cut of lumber as is done in Germany, the’jiext best thing 
is to restrict the market, and this the American tariff does

MANITOBA NUMBER ONE HARD
-

connection with the discussion of a reciprocity 
public attention,”' said Mr. George W.

“In

f

VLumber g....... .............  $18,000,000
Copper pigjf, etc....................  4,000,00
Wood :pulflf •••••.............  4,000,000
Hides of c4ftle ......... .................... 3,500,000
Furs find f$r skins, undressed. 1.500,000 
Tea 1.... it..... ........................... 1,000,000
Coppdr orejBnd matte .............. 900,000 ■ i to a small degree at least. And the greater the restriction

= Distilled saints  ......... .............. 725,000 the more valuable will the lumberman's limits become. Not
Horses . I|......................:.......... 700,000 only would he gain by the growth of the standing timber,

Large Shipments of Coal. but he would gain in price even in the Canadian market. The
Nearly all; imjflrtant articles of exportation to' Canada settlement of the western prairies means a steady demand 

have increased; whejf compared with 1968, or with 1899, not- f°r ihe lumber of Ontario and British Columbia for many
able exceptions wit|§ respect to a ten-year comparison being, decades to come.
however, locomotive!, wheat, flour, leather steel rails, and “Another question : Would the repeal of the duty of 25 
cotton manufacture!; Exports of bituminous and anthracite cents per bushel on Canadian wheat entering the United • 
coal, valued at; abo|g 31 million dollars in the calendar year ‘ tates be an advantage to Canada. At first sight it would 
1909, represent! a g.'tijjn of one million dollars over those of the appear that if Chicago prices are better than Winnipeg 

-preceding year, ancfhf 20 million over those of a decade ago ; prices, by all means let Canadian wheat have the advantage
cotton in 1900. :8 million dollars, a gain of one million dollars °f **}j? better price. But suppose the millions of bushels of
compared with iqoSpnnd of four million compared with 1899; the ”est wcre dumped into the Chicago market, would there,
fruits and nuts, valid at five million dollars in 1909. indicate "ot ^ f general shrinkage in price? According to the law
an advance of pm rtjlllion dollars over those of the preceding ?* suPPly and demand this would be inevitable, 1 But that 
year, and of three fjnillion over those of i8qq ; and books, 15 not the only consideration. Canada possesses the best ^ 
maps, etc., valued II three million dollars in 1009, represent w"eat nelds in the world. No other wheat grown on this 
a growth of a half (Billion dollars when compared with 1908, aw!* f°iur m3,n<Ls ti?e same pr*cc Manitoba No. 1 hard.
- - *• *- **• «-»-«• *1.whi:™t,?
Agricultural instruments, Furs and Hardware. the world. Could that price be retained if Manitoba wheat

Many other arufles have increased in value of exports to lost its identity by passing through elevators at St. Paul or 
Canada in the d«c#e : agricultural implements, from less Chicago and thence bv boat via the Erie Canal to American 
than two million <ltj|lars- in 1899 to nearly jhree million in ports for the British market ? And if it lost its identity the 
•909 scientific instwments, from less than a half million dol- price would necessarily fall to the level of the American 
lars in 1899 to praHgfcally tljree million in 1909; furs and fur grades of inferior quality which do not command the highest
skins,, from a half #11 ion to over two million dollars ; build- price. The safe-ty of the Western Canadian farmer is to send
ers’ hardware, fromffless than one million to over two million his wheat through Canadian channels, with its identity un- 
dollars; sewing machines, from one-fifth million dollars in questioned, rather than through American channels where 
1899 to about doubl#hat sum hi, 1909; boots and shoes, from it would lose its distinctive character, or perhaps be used 
less than a half-milgipn to over one million dollars ; boards, to bolster up the quality of an inferior article to the loss of 
deals and plankjs. fierai one and a half to1 nearly four million Canada but to the profit of the American speculator in grain, 
dollars; timber,; fro* less than one to nearly one and a half_ “A similar principle will apply to flour,” continued Sir 
million dollars ; an# clocks and watches, from less than a George. “On August 29th Mark Lane prices for flour per 
half-million fo nearlffone million dollars sack of 280 lbs. were as follows ; Hungarian 39s., Minne-
.mM Columbia «gW «.«.In,. frooUK... X MB ïit. W.hlK'Sl SXi’3

Over 98 per ceB|of the entire exports of anthracite coa1 wheat, what would happen? The American miller would
from the Lmted Stiles in the calendar year 1909 went to imnrr,v„ k; c r* j- . ____ „.nl,i,iDr;,;,v v = Ù . ,mpr°ve h>s Hour bv the use of Canadian wheat, or he wouiaBritish North Amerjia (almost exclusively Canâdah about ,.ndeavor to pass it off as the product of Canadian wheat,.

P^6, b® eXf; 7S °f b,tuminous coal - 45 Per cent, of The Canadian miller would then be robbed of his suprem-
fc? CnRraVmgs'' Centw-?f ,he aO- as to price and quality in the British market and have

Structural iron arid s|el ; 30 per cent. of.the automobiles; 30 -o pocket a loss where now he derives a substantial profit.
per cerli. of the frtut||and nuts; 25 per cent of the telegraph. The true policy for Canada, evidently, is to retain the duty
telephone and other electrical apparatus; 20 per cent, of the . of .scents per bushel on American wheat and not to encour- 
bu.lders hardware #d from to to,15 per cent of the entire age the abolition of the American duty. What we have let
exports from the Uijgted Sta.es of agricultural implements. hold narticularlv as :t i K-».-r than anythin-- with which
corn, cars 2nd càrriaB^s. and steel rails. our neighbors can supply us,” Sir George concluded.
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transportation, be taxed the same as would be .a| franchise- 
owned public utility, thus not only placing such, it. least so i 
far as taxation is concerned, strictly on a comdrl :ial basis, 
but at the saute time increasing the assessment.-; adding, to 
the borrowing powers and overcoming the questiod of taking 
the debentures covering ihe cost of such utilitiefj from the 

Every week The Monetary Times receives letters sup- municipal indebtedness to extend the borrowing 

porting its campaign against the disastrous and unreason- Only ■ Propor Return.
able municipal bonus. Mayor Jamieson, of Calgary, is Revenue thus paid in to the treasury to teliev 
strongly opposed to the principle. At Wetaslciwin, where eral rate js oniy a proper return for the privilège of using
the convention of Alberta municipalities was recently held, streets of the city for the purpose of accommodation and
he gave some valuable advice to municipal officials. The conVenience of the utility. By placing these proper charges 
principle, he said, was wrong and indefensible. It fre- on them, more careful and efficient management ad made ne- 
quently encourages unnatural commercial conditions, pro- cessary and is more likely to be secured than if the neces- -, 
ducing hot-house trade situations that cannot meet, and with- slty Qf providing for these legitimate obligation pi was not 
stand the blasts of open competition. With this jpoon-fed demanded of them. The question of bonuses «id exemp- 
bonus basis the foundation is unnatural. Cases without tions is a wide one presenting many different SH|es and as- 
number could be given to substantiate this statement. Cal- pccts for consideration, the appeals'being made not only from 
gary has had three experiences fwithin the past five years. a standpoint Of policy and from the commercial side but 
In none of these cases was a straight money grant made from the religious and educational sides as well, 
but a bonus in kind was given in the shape of valuable land c|t(M >nd Tewns whleh Lead the Way. 
transferred for a merely nominal sum. There can be no . . ,
valid objection to a land or site arrangement being made of The fQllowtng cities and t ns 
fair though nbt, full values. In the province of Ontario so reasonable bonus system.
greatly was the practice of bonusing abused, one municipal­
ity vicing with the other, purposely being brought into 
competition by the interested parties, and so ruinous to these 
municipalities did this practice prove, that the provincial 
government enacted a law that made it illegal for a muni­
cipality to grant a bonus for aid to any industry except on 
well defined and sane lines.

AGAINST THE MUNICIPAL BONUS il
iwer.

the gen-

opposcd'ito the un-

Berlin, Ontario. 
Calgary, Alberta.1 f 
Edmonton, Alberta. 
Lethbridge, Alberta.

Jaw, task. 
Peterborough, Ontario. 
Regina, Bask.
Sarnia, Ontario.

■ !

M

I

Calgary Beta Good Example.
Calgary now grants aid to new industries asking for 

the following basis only : Light, powqr

Toronto, Ontario.
Welland, Ontario. 
Winnipeg, Manitoba.•municipal "fiH 

and water at
p on W m
cost and a fixed rate of assessment for three 

years. This does not take any money from other ratepayers 
to give promoters of new industries that may be doubtful 
of ultimate financial success, nor does it place any increased 
burden upon other people’s property for years to
There might be some extraordinary case where exceptions to „
this générai rule would be justified but such extraordinary por the Atlantic Servit»—Shareholders to Receive Better 
and exceptional case should be considered strictly upon its Return—Tribute to Sir Wm. Van Horne,
merits. The sooner our municipalities have a uniform rule 
with respect to bonuses the better for their individual wel­
fare.

The list is growing and the municipalities do- rve sup­
port.

CANADIAN PACIFIC’S NEW SHIPS _
come.

New steamship* for the Atlantic Trade.
Quarterly Instead ef half-yearly dividend 

Exemptions are Much Abused. payments.
The matter of exemptions is also largely abused Lands increased dlstrloutlon of profits to shsr?-

lield in the name of the Crown in municipalities arc exempt holders In the near future.
not only from a general tax but from local improvement tax- These were the important announcements ipade at the 
ation as well, notwithstanding that such property receives , tv.njnth annUal meeting of the Canadian Pacific Rail- 
all the advantages and benefit including enhanced values hcld Montreal on Wednesday.
brought about by such improvements. There is no equity - The mCetjng was fairly well attended and many of the 
or justice'in placing this unequal burden upon the ratepav- dh>ectors were present. Sir Thomas Shaughnessy reviewed 
ers of a particular municipality in which Crown property is ^ business of the >Jear, referring to the inereise of $i8,- 
situated. Such property generally serves a much wider con- fX>) jn t(,e gross earnings, the increase of 8.1,700,000 in 
stituency than that particular municipality and to say the thc* working expenses and that of *10.900,1*» .in the net. 
least, local improvement taxes should be paid by the Crown actuaj result was even better than this, spphr millions
in such cases. ... having been expended in betterment. He spoke of the lack *

No property except parks, public hospitals, public ^ rajn jn tbe West this season, and (he effect uik>% the crops, 
libraries, cemeteries, church buildings, where public war- tQ t^e presenf the railway had not shown arty decline in . 
ship is held, schools and buildings of the municipality which business, but thc reduction in the crot> was bound to have 
are used by and for the whole people of the municipality .. egect ]ater. 
should be exempt from taxation. Neither federal provin .. Million,
cial of educational .property or institutions revenue produc Surplus ol Fifty Ml lone. .
ing property can belaid to serve the whole people of a mun- The surplus assets of the company were «50,W-
icipalitv solely therefore it is only reasonable that each ooo, without taking into account the land sales, [ I he road
of these should’bear their share of the municipal burden. was in a splendid position and many "f,h'u 4areh,”

were looking for increased returns on their stçwis.. It. was / 
Is Wrong In Principle. well to keep the assets intact and to^rov-de for =fcss fortun-

As to exemption from taxation of new industries or com- atr cooditions. It was thé intention of the dimkors to xie- 
mercial propositions, this is wrong in principle and fre- u.rmjne, during the coming year how this bette| return to 
qucntlv disappointing in practice for the same reason as shareholders could be brought about. ,1 ,
has been tinted out with respect to bonuses. Tax exemp- The time had not, arrived «hen the consMeratfon of 
tion in such cases is perhaps less pernicious than bonusing |arger ships was m order. The Pacific boats ««<• not now 
because usually much less of the money of the municipality |arge enough and the directors con»Kleris| ^enwst
i. involved \t the same time taxation exemption is more ~dvis.ible change to make and would annoUnry.| their de-
alluring to the municipality because it does not carry with ’t , :,ion within the next few weeks, 
the paving out of the money to be voted by the counci nr ... ^ w. paid Quarterly.

industries for the same reason that we urge with r ga - thp road He reviewed the work which Sir Wjll-am ha<f
bonuses, but there may be exceptions m thrs as in^ the - (lfmv jn thr ol(rtjays when matters did not look jgjTprosperous 
of bonuses. In connection with the question of tax thp road as they now did. Later Sir William had re­
believe it in the best public interest and would /*’'/’ * . ,'lgnpd the presidency and he did not think thsMthis- action
that revenue producing public utilities, such as as so much because of ill health as to give^Uier ftfficers
and power installations, which naturally have o 0 P* - road a chance. Hé spoke of the thirty V#rs* friend
with other forms of light and power in use. as also street . whjch had exjsted between himself' and; Sir William
railway plants owned and operated bv the mumcipa i a _ . h was gratified to sav that they still were„Jt-o!leagtie*
also naturally competing with other systems and means of * '
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The country does not offer such advantages for agricul­
ture as does the prairie, but still there is a great deal of land 
that could be used for farming, north of Lake Winnipeg par­
ticularly. We are informed also that there is a great amount 
of water power available all through the district that is 
capable of development, the Nekon River itself being one 
of the largest in the world in this respect. Agapi, the dis­
trict does not offer many difficulties for railway w*rk. There 
are muskegs, of course, but these are to be found in North­
ern Ontario where the Temiskaming and Northern Ontario 
operates, and also on the Transcontinental.

HUDSpN BAY ROUTE.
; ' I ------

Many Expeditions of Inquiry—Which is the Shortest 

Way ?—Railroad | Should Link Our Provinces 
With Europe.
I

! By 6. W. Morley, B.A. • „
=1 ■-— * ■

he rapid development of Western Canada during the 
past few years and t$fe consequent necessity for ample 
transportation facilities*from the centre of the continent iO 
the Atlantic seaboard Slave forced statesmen and 
cial men in Canada to |consider -Seriously, the advisability of 
seeking a shorter^trad^ route to Europe.

The question 'arises as to what is the shortest route.
, Without hesitation, thegeyes of all Canadians, especially the 
1 Westerners, turn towards the Hudson Bay.

This great questjoÿ has frequently' been brought up for 
careful consideration b]| Canadians in time past, but we are 
glad to learn that the; Dominion, Government have at last 
taken action, in that th^t Minister of Railways, the other day 
turned the first sod of |he new road at Pas Mission, on the 
banks of the Saskatchewan, about 600 miles from the Bay.

S'

■

!
Period of Navigability

There seems no doubt that the route is feasible. The 
crucial point is really the period of navigability of the Hud­
son Straits, and time alone will solve that problem. The 
greatest difficulty which transport vessels would have, would 
be the encounter with icebergs, and these some authorities 
claim not to be dangerous. Moreover, those who are famil­
iar with climatic conditions state that fogs seldom occur 
and heavy gales are infrequent.

What will the results be when the route is adopted ? It
will mean:— . . .

(,) The annihilation of one-third of the present dis­
tance of transportation to Europe.

(2) The halving of the annual transportation cost on 
75 million bushels of grain, at least.

(3) The saving of considerable work in rehandling 
shipments in the long, devious a-nd extensive route from 
Fort William and Port Arthur by way of the Great Lakes to 
Montreal. Boston and New York.

(4) The building of transcontinental and other hues to 
Pas Mission, and even to Fort Churchill or Port Nelson, in

commer-

Itÿ
* Neglected Since Discovery

The Hudson Bay h|s been practically neglected since its 
.discovery by Henry Hiçlson, in 1611, till a little more than 
a quarter of a -century ago. Comparatively few have seen it 
and are 'familiar with it| broad expanse (which is claimed to 
be six times as large as all the Great Lakes).

In 1884 the DomiSaion Government dispatched an ex- i . nrnfit., 7 , a . . , __ order to compete and share the freight pronts.
pedition which ret<irne{| with an adverse opinion as to its r Fort Churchlll (wh0Se harbor is from one to two
advantages. In r8q7 .another, again, declared it imprac- iJes5broad and capable of having a thousand ships rale at 
ticaHe stating that the open water period extended from July anchor m perfect safety) or Port Nelson will be the scene of 
1st to October 1st, Not satisfied with these reports, two th construction of probably the largest grain elevators in 
more expedition- *ere fsent out, the last of which returned worW Qnc of these places would consequently become

Sw’SJati ËiâAEr'îS.SJSiS * -‘7;™ k. . a ., established in short order,reported rather mdre favorably. __
About four ye4rs qgo the Federal Government had al- Ta Compete With O 

ready issued charters Jor eight different companies which (6) Canada will be in a much better position jo corn- 
proposed to exterid' linei, and was willing to bonus the Can- pete with Russia, the Argentine Republic, the United states 
adian Northern Railway Company who had extended their and India in the world s grain markets. This wou d res t 
line to Pa's Missiop. The Canadian Pacific Railway objec- in Europe’s having cheaper grain.

and accordingly: the [Government decided to build the road (?K For a short period during the vear Engli 
at itç own expense.; butt will, in all probability, give running j European goods, generally speaking, could be transported 
rights to the various raflwavs. l a much cheaper cost to Western Canada which would be

Already, the commjirdal Titans, Messrs. Mackenzie and brought into closer touch with Europe Muchworry-.tl™*’ 
Mann, are seeking to make some arrangements with the Gov- annoyance and expense would be spared travellers and ira- 

, , . rr r- j x- .. n ... _ migrants who were heading for the Westernment. looking; jo thfe Canadian Northern Railway Com- * Much pram wi„ tlso be shipped from the Wet tern 
pany s operation of the time when completed, on payment of Stat^s 'This would „<* oûw be a saving of expense to shippers 
a fair rental value, based on the cost of construction with 
Government control of iitils. Ajs the road, however, will not 
be completed for threelyears yet, the question of operation 
and ownership by the Government or the working of a plan 
similar to that adoptef in the case of the Grand Trunk 
Pacific and thé Njitionâl Transcontinental is' 
future consideration.' ' I
Estimates of the Cost All these facts show that the results should far outwcign

Regarding the coft| of the railway, detailed estimates1 whatever great expense is incurred. A bydrugraphic survey 
have been laid before Parliament and ate given for both the :s now determining whether Fort Churchill or Port 
Churchill and thé (Nelson routes. The total for the former « the better- seaport, though the odds are in favor ot tt.e 
is $1.1,108,672 and for the latter $16,426,340. These figures former ; the land surveys approach comp.et.on, vnd a bnege 
include complete cdnstWction of the line with bridges. 80-lb. 13 no*' under Proce*s of construction over the Saskatchewan 
rails, stations, section end round houses, engine and car re- under the grant of $500,000 made last session by the Uom.n- 
pair shops, tools, power plant, warehouse at the terminal >on Parliament. e j _
port, coaling plant. tWd elevators with four million bushel The Government has, therefore, ;>u; its hands to ibe 
capacity each, yard facilities at terminals, and 10 per cent, plough, and during the stage of construction it should be the 
for engineering, law doits and contingencies. duty of the party in power. Libérai or Conservative, to see

In adopting this roite "a, great expense will also be in-- to the hastening of Completion and that there be no turning 
eurred by the Federali; Government in making the Bay safe back, but a forging ahead, since this much discussed route, 
for navigation.; channel# will have to be surveyed, currents which the trade demands, will control the destiny of Western 
determined, capable ice (pilots secured, and in addition light Canada and the commercial supremacy of the New World, 
houses, fog alarmé telegraph and signal stations, modern and eventually cut in twain the North American Continent, 
coaling stations, nepairjjhg ports, docks and foundries will j 
be an absolute necjrssjfy. Special boats will also have to be 
built, which would be able, with safety, to navigate the.
-traits and carry the products of Canada to European CANADIAN FLOTATIONS IN LONDON (SEPTEMBER)- 
markets. ?

As to the possibilities of the country through which the The only Canadian issue made in London during Septem- 
3 "PW Hudson Bay Railway will run, prospecting alone will, ber was the following 

determine, but owing to tfie difficulty of transportation, nothing British Columbia Electric Railway—£600.000 stock, 
of any account in this direction has been accomplished. The It is anticipated that during October a fairly large 
railway, however. Will sapoly a splendid base for the work ber of Canadian flotations will be made overseas.
And several of the inlets'afford immense opportunities for it.
Professor R. W. Broc.k,, director of the geological survey, 

just returned from a trip with V- 
the ‘north country.; is of the opinion that the district pos­
sesses agricultural and mineral possibilities that need only 
railway facilities to develop them.
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1 but Canadian railways would reap a profit.

(9) British Columbia, will, undoubtedly, make use of it 
as an outlet for her trade. In addition to tnese advantages 
the coolness of the atmosphere would be a valuaole factor in « 

f"or. the transportation of perishable products._

I

a matter

! i
I

4

1

r

|.

I :

Ig|§f|

I 11 1II HI
num-.

English capital may take over the proposed London to 
Sarnia electric railroad. 1

Th’ Standard Bank of Canada will open a branch at the 
corner of DovercouW road and Van Horne s reel, Toronto.
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MERGERS, TRUSTS, AND COMBINES. United States. “The idea of disbanding or dissolving or

—— scattering the trusts at this late day seems unworthy of ion-
Two More Canadian Amalgamations-Proposed Mont- ^^‘u^dêr^DemLraii^tnd Republican addi^iS

real Power Merger—Big Powder Combine—Aus- allke wc have permitted them to multiply until„pulhons °f
„.IU Prop..., 1. N.tioMliM Monopolies. To,

incorporated with a capital of $5,000,000. This concern will “ “ topped at the threshold. But we ar£ past that
absorb several other plants, including the King Radiator ndve ucc“ Sl 1H u
Company, and the Expanded Metal and Fireproofing Com- “’“K, canno, be destroyed. Why not abandon this
pany, Toronto. Branches may be established at Montreal, ^ w,tr, thc air’ and trv to evolve a rational, buSiness- 
Winnip*g and Vancouver. Amongst other things, the new through legislation looking to their regulation
company will manufacture iron and steel products required control ? Their greatest danger lies in their power to 
in the building trade. The plants will be especially designed and tbus reap abnormal profits, t* stifle new
to treat the raw material from the P-g iron state. It is un- *petition by piratical methods, to prevent the #velqpmen; 
derstood that American capital has been introduced into the f inven^s„ " >

factories mentioned. liumwellw In Australia. ■ ' 3.
The Canadian Northern Fisheries. Uimited, has been in- ” Mp,bourne dispatch notes a drastic proptisa 

corporated with a capital stock of $2,000,000 and head office tbe growing strength of companies in Austtji
at Toronto'. This appears to be the materialization of recent * . „
rumors as to the establishment on the Pacific Coast of a ^ Yhat "all monopolies shall be nationatipx! and all
Urge deep sea fishery trust. Messrs Mackenzie and Mann ^triai auSuv throughout' the commonweal shall be 
were understood to be arranging for the purchase of a fish mausinai auiniu ,y
company which handles practically all the halibut caught on Thi$ ambitiou* programme it is intended toe submit to 
the coast, while they were said to be planning the Pu^ch«e . lectors hv means^of referenda. The neople w$l be asked 
of two other deep sea fishing companies, having already tp approve or rcject the proposals and afterward*’legislation 
bought a whaling company’s interest. The Pacific Whaling ™ th people’* decision will be brought before the 
Company has sold its holdings to a syndicate headed by Col. ^ v
Davidson and Mr J A. MacRae.representog Messrs Mac- romplicating the station is the far, that «he
kenzic & Mann. The sum involved is $2,000,000. The new ^^j^ent, wish to. retain control of M factories
owners contemplate extension ?f operations. The Pacific M their respective boundaries.
Company has had a successful record. It found difficulty in w,Tnm la*'T ^ ____f
getting financial sqpport when it started, seven years ago
but has paid dividends since. TRADE WITH WEST INDIES^

f

:

two

at Montreal, which has met with so much opposition. Mr. ------ •“
J. S. Norris, general manager of the Montreal Light, Heat Tbe cabled summary of the report of the_ Boyal C.om-
and Power Company, in an interview, stated that his com- ■ • on ,-ade relayons between Canada and the West
panv had, three year* ago. adopted a p^Jicy of reductions in referred to in last week’s Monetary Tim# ha. b< * n
gas and electric rates. “A çloser union with the Montreal ^ w,)h gPncrai satisfaction. In an 1 Mir view. Mr.
Street Railway,” he said, “will not in any way alter our B Ht of thc w s Goodhugh Company, Mti*real, inter­
policy as regards selling our products at the lowest mini estwj sugar, says, “that if the planters wiah id encourage 
mum rates consistent with good service—in fact, I think it is . wjtb Canada they should deal with Canadian brokers 
only logical to assume that with suggested economies that ^ instance, the bulk of rtje winter sugar trade is* the hands
can be effected by closer union of the two companies, the Y’ork brokers and the cargoes arc sent if New York ^
tendency would be even perhaps a more frequent and ex- thcn trans6hippcd by rail, giving a good hitfl to Amen-
tended reduction than has heretofore taken place roads. This business should be diverted ,fb Canadian

“Reverting to the matter of rates, thc analysis of our wjnt^f ports alKj hauled over Canadian roads to Its destina- 
revenue that »e get up from month to month indicates that . jbe ratP wouid be a shade better to Montreal through 
since May 1st. last, our discounts tin electric lighting service çanadjan ports than at present prevails via Nb* York. If
alone are at the rate of $300,000 per year in excess .w'>at ,he market is in Canada surely the portion-ol ith profits of
they were during the corresponding period of 1909. which 1 dc should come to Canada also.”
am sure will give you a fair idea of the extent of our volun-
tary reductions in the past.” » Mf D w Campbell, general manager of the Elder
Big Powder Combine j [)pmpster Steamship Line, suggests a good steamship ser-

Under the control of the Nobel and Dupont powder c. 1- vjcc to St John, Halifax and Montreal frdsn the West Indies 
porations, owning large explosive manufacturing indu,très and British Guiana, which would secure trade Tor the Inter--
in Europe and the United States respectively, practically *11 colonial and the transcontinental railway lines. .
the powder companies of Canada have been me gei tuio a sir Seville Lubbock has expressed the opinion in London 
#10,000,000 combine, according to a Vancouver dispatch. tbat the historical portion of the West Indies CWfimission re- 

The only company not entering the merger is the Giant on lhp relations which existed during the pa*tfew years
Powder Company of San Francisco, owning a branch factory bptwcen the West Indies and Canada was biassed in favor 
at Telegraph Bav near Victoria. n . . , _ of Canada. The West Indies would not be t0.

The name of the new corporation is the Bntish-Cana- .eppt a|,ogcther the statements regarding these «alters, since 
dian Explosives. Limited, and it has been incorporated under {hey g]os$Pd over the fact that for the past eighteen months 
letters patent from the Dominion Government. The com- ,he preference had been of no advantage whatever to the West 
panics entering the merger are the Dupont Powder Company. Indjc8i The recommendation seemed reasonable enough, ex- 
of Delaware, which has not previously operated in Canada, ^ re-steam-hip communication, which ^e.nifd to have in 
the Nobel corporation, owning many mills in Europe, the rontPmp|aition commun cation wnb the Weste Indies and 
Hamilton Powder with plants in Eastern Canada and one at Eng1and Tfe Canada. Great * satisfaction wotiti be sure to 
Nanaimo, B.C., Western Explosives, Limited, owning a plant bfi fejt jfjdirect communication with England Wjfs stopped, 
at Bowen Island, ten miles from here, the Ontario Corner ReaUest of British Government
Company, and Standard Explosives. Limited.' both of the j# Jtatpd that Earl Grey will visit the Wf||t Ind -s dur-
latter being eastern cd#icerns. , V . . lnlf tbe coming winter in the fulfilment of an «ppor*»ni mis

Of the oroTosed merger. Mr S H. Holt, president o ^ undPrtaken at the ex ores-, renuest qf the British
the Montreal, Light, Heat and Power Company, said that ^ov;rnmPn,_ which has asked the governor g*>eral to per- 
his company so. far had not taken any active part » »»" sonallv follow up the recent investigations of air royal com 
await action on thc part of the Street Railway Company. n sj-(n whirh has jUst presented its report Mpon relations 
The question has, he says, been under consideration or hf-tw(,en Canada and the West Indies.
about three years, and the railway romoanv must hrst V - ______
with its shareholders. Mr. Holt feels that if the amalgama- --------- * * *
tion takes place it will be to the advantage of thj public g. m Mf D ^ Finni< assistant general manages of the Bask 
crally in that, to commence with, there would be <>< <»n<>mi< Ottawa, who his occupied this position as .WD as that of 
in management and there would be a concentration o i manag(-r of the Wellington street branch of-ttjjgi i»ank, wiH in 
terest. - „ future devetc all his attention to the former ipsitton. Mr.

Mr S. Untermeyer. who has just returned from hurope Bulkins will be the active h ad of the O I* branch 
has some interesting comments to make on the trusts in the r.
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addition to the heavy Russian shipments and increased ex. 
ports from Argentine and Australia, the world’s available 

■ 1 i . supply gained at a rate almost twice that of twelve months
Manufacturers' Association Enthusiastic — Winnipeg previous. With the commencement of October, the market

experienced a natural reaction, and wheat values advanced 
both here and in American markets, so that by the close of 

i the week lost ground had practically been recovered.

PROSPERITY REIGNS IN THE WEST.

Power Plant4-The Wheat Markets.

% Monetary Times Office,... • rv-tnw .ft, Markets Firm and Steady.Winnipeg October 4th. Although sentiment at the present time is decidedly
Building records and-bank figures of the West are main- bearish, with stocks in the large centres greater than they 

taining their high average. Winnipeg’s building figures are were jast week> our market is holding firm and fairly steady, 
already ahead of the ,best previous year. In 1906, the build- jjle demand for No. 1 grade is good, but offerings are light 
ing permits reached the} sum of #12,625,050. To-day, w ith (-;aSj1 w}jeat was jn considerable demand all week, but
three months of 1910 yet So pass, $13,133,800 in building per- premiums arc becoming less, the premium on No. i Northern
mils have been issued. The bank clearings are $621,213,- ^eing 1 cent over the option, while No. 2 continues to sell 
673, for the nine months, as against #460,739,696 for the cor- a{ ^ cents aIKj No. 3 around 6 cents below the option, the off- 
responding period of lasf year. grades showing a considerably greater spread in prices. Ex,

In commoji with all Who visit the West after an interval port business gives promise of more activity, there being
’ of years, the members of the Canadian Manufacturers’ As- better inquiry for vessel space. At this time last year there

sociation who passed though Winnipeg on their way East, were between fifteen and twenty million bushels sold for ex-
last week, were enthusiastic regarding conditions throughout port; this year the amount is probably not much over three 
the country. President Rowley said, “Best of all. we found million. Receipts are increasing, there being 4.794 cars for 

<? the entire West more prosperous than ever; with the outlook the week, or a daily average of 685 cars. The grades, how- 
for increasing business better than it has ever been before.” ever, are disappointing after the record established earlier in

•' ;he season, the indications now being that it is a No. 2
Business Conditions Good. Northern crop, or lower, and that large quantities of wheat.

Several memWrs of jibe manufacturers’ party, questioned more or less damaged by frost, may be expected from
particularly as to business conditions from Winnipeg to the Northern Saskatchewan, 
coast, agited without a dissenting voice that general business —

1

‘I

i -
prospects were good.

WHAT DID SIR HENRY SAYf“There was a time fjeveral >eçks ago when crop reports 
from the West caused a}little uneasiness in the East,” said 
M. K. B. Patch, of Tdr»nTb; “but this had all passed away 
long before we started oil our trip across Canada. Later re­
ports were so encouraging 2nd final estimates so good that 
the whole East regained 
that we have seen so mtiçh of the wheat country for ourselves stated that 
therejs absolutely no q 
that the crop is 211 ri| 
are looking forward. to

A Stoiry of Tun Reoo'ters and One Imagination.
t —

M-nt-»sl witnes», net. 3, T~?nto Telegram, Oet. *,
Henry Pellatt lets.—“The financial condi- 

- r he had in- | 
many of the

leading bankers and brokers 
He found that

Now ISIS.—Sirits confidence in the crop.
tinns in England ?” repeated 
Sir Henry Pellajt, when asked 
this morning about business 

“Why. I 
haven’t the remotest idea 

I did not see a

Stion at all in our minds. We know terviewed 
t and the country prosperous. We

_________  ___ ___ ^ eater business than ever, and it is jn England. ...___ _ ___ .
bound to come with the fcarvellotis development we have seen commercial life was Very : 'n °*^ country.
----------------- -------------- i 1 promising, . notwithstanding haven’t the ------

manv adver-e reports. He about them.

|rea 
man

m all parts of the country.” ; |
A visit was made la^t week to the civic power plant, at many adverse reports.

Point du Bois by a number of Winnipeg business men, in- said that he should jlike to broker; 1 did not enter a 
eluding several member^ of the Canadian Manufacturers’ see the merchants in Can- bank ; in a word. 
Association. Surprise i^as evinced by those present in the ada take even a greater in busy at Aldershot I had no 
progress that ha$ been ffiade. as well as in the magnitude of terest in the trade between time to even think of bus- 
the work. So far as the lay mind could judge, there is noth- ,t,e two countries. He feels iness.” “But what is the trend 
ing to be desired about (he works, which are on an extensive sure tha, if the traders ami jn England "as regards bus- 
scale. Everyone was thoroughly impressed w ith the high merchants here were to link i„Pss ?” persisted the mter- 
standafd of the work-aid the value, of the asset Winnipeg themsdvcs with ,hose in the Vlewer ..Reallv , don't 
h“ "* P°’" ' ’ ’ , c-un,,,. .««Id
City of Wheat Eaters. ; mean mmh more prosperity ,hc stock quotations in the

Brandon has been turned the Wheat City of the We*, but for Canada, and also tor e p-ng|jsh papers » Sir Henry 
this refers to it in regard to wheat production, for as regards further financud =*cccss of rep|icd. 
wheat consumption, Winnipeg has been called, and rightly so, *be Dominion, 
the City of The Wheat Eager».

The people of Wtjtmyieg consume annually, it is learned 
on good authority, 44,0^,00* “standard” leave#, and 12,- 
000,000 pounds of cakes ind pastry, besides large quantities of 
cereals in other forms,.suith as the various classes of breakfast, 
foods. Such -is (he calculation made by the Manitoba Free 
Press after careful inyejligation throughout the city.

I was so

i: I

I o
FIRST IN NEWS OF ITS SPHERE.

This week w> print a lengthy summary of the 
monograph of Professor Joseph F. Johnson, of New 
York, on the Canadian banking system. It was 
written for the use of the National Monetary Com­
mission of the United States.

The calculation has Seen made upon three different bases 
which more or less agrge in their results. First, the total

was figured. The estimates sub-
!. The pamphlet was 

released at Washington yesterday afternoon. The 
'Monetary Times this morning is able to publish an 
eight-page resume, being the first paper in Canada 
to print any inference of length respecting this im­
portant matter.

The Monetary Times has endeavored to be firsts 
in the field with news of matters specially interest­
ing its readers. Success has attended these efforts. 
It was first to announce the contemplated amalga­
mation of Xipissing and La Rose Mining Companies, 
first to give authentic details of the formation of 
La Rose Consolidated, first to give information re­
specting the Canada Leather Company, an import­
ant leather merger. The element of tfme is 
important to banking, financial and commercial 
interests. In the present instance. The Monetary 
Times carefully planned to have the summary of 
Professor ‘Johnson’s paper in the hands of its 
eastern readers within a little more than twelve 
hours after its release at Washington, and its west­
ern readers immediately afterwards.

J quantity of flour consur 
mitted gave the averagef as 200,000 barrels annually, or in 
other words, 39,200,000 pounds of wheaten flour. The. second 
method of computation dh tailed careful inquiry into the aver-' ; 
age, output of all' the iifiblic bakeries in the city, together 
wi.h all baking done jt |iome and in large private establish­
ments. - This latter whs Sfound not to exceed 20 per cent, of 
the bread turned out fbjj the bakeries. The last and least 
satisfactory method of <|>Tnputation was made by ascertain­
ing the quantity of ytajt of all kinds used in the city for 
baking purposes. | 1 ■; I '

Market*.—H

I

:I
In The Wheat

The close of the ffpt|month of the new crop year brought 
the heaviest trading, |y>i|ibly. in the history of the Winnipeg 
Exchange. At the cldse|of Thursday's market it was found 
that the enormous total f of 14,000,000 bushejss had changed 
hands. Trading on ifritjay was even heavier, it being com­
puted that tran'FaCtioq| involving between 17,000,000 and 18,- 
000,000 bushels had bfenj put through. Much of the business 
was speculative trading, ind all grades were in demand, par­
ticularly No. i Northirit, Earlier in the week there was a 
•harp break in prices, *m inly owing to bearish statistics. In

envy Trading.
■ I
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‘'Gentlemen,— !
“In view of the recent attacks directed afa

_ . . _ , . „ , , ations and more especially those which haiq| appeared in
Brokers Who Have Been in the Business from Boyhood certain joca) journals, and before the suggestion which has 

Monetary Thnes Has Asked Permission to been made respecting an examination by the Crown Prose 
c t n «V. Accounts How cutor, I invite you cordially by this present, afÿepresentativesExamine Books and Accounts—how of ^ Orown Pr0Secutor, to visit m> offices dff 180 st; Jan£s

Long Can it Last? street, to examine all my books and accounts, p
“Doing this, you will judge whether my 1 

tintâte, if the profits 1 have paid and am |>a 
up to the present realized, and if my opera 
ducted according ;to strictly honest business ,|Mes.

Yours verv respectfully»*!
“C. iti Sheldon.”

SHELDON’S STOCK SCHEME MYSTIFIES iiv-t my oper-

isine-s is legi- 
ing have been 
ons arc con-

( Signed),

Crown Prosecutor May Accept.
The Crown Prosécutor, Mr. J. C. Walsh,- was shown a 

copy of this letter, and saw no reason against accepting Mr. 
Sheldon’s offer. Mr. Walsh stated that he htid received re­
presentations from several reputable citizeninpgarding Mr. 
Sheldon’s operations. Arrangements will likely be made, 
he added, to take early acceptance of the offer :

.According to one of Mr. Sheldon1» letters! to his clients 
“One hundred dollars placed with me a yea* ; ago would be 
at least nine hundred to-day, pjoviding that! nothing had 
been withdrawn in the meantime, and with aL fair trading 
market there is.no reason why this should not [continue.” A 
statistician has figured that the man who deposits the sum 
of $100 to-day would, on October 8th, 1920, be 243 times a 
billionaire. Mr. Sheldon’s agents claim that ht» does $1,000,- 
000 worth of business a month and pays an avfrage of about 
30 per cent, a month. Another statistician figures that if 
he has $1,000,000, keeps it and adds 30 per cM. each month 
to the amount for two years, that amount compounded would 
total $542,800,605.

■'£
■

1:1’Is Contrary to Commonsensc.
He is supposed to invest his clients’ mCi^ry on margin 

in New York stocks. The Montreal brokers'sgv they cannot 
trace his operations either through the regular stock market 
channels or through the bank clearings. A broker, who Says 
that ‘ the thing is contrary ti> |ommonsens« find therefore 
cannot last, suggests that Sheldon pays big | rofits to one ^ 

„ client by using the money sent him by a mill pr„ But the
Mr. C. D. Sheldon, 1R0 St. James Street, Montreal, is St jamrs strert stock gambler-*ays in reply. “As I have 

the stock market enigma of Canada. The believing investor the past two years paid out in cash a profits, over
or speculator places with him a sum of money, nocless than tbre€ times as much as I have received from >| r clients, this
$250. This, Mr. Sheldon puts into the stock market. At ,heory a, once fa||s to the ground.” His pul hases, so he
intervals he returns profits to the speculator. He hats at savs>' are only railway and industrial stocks -Sv h good earn
least three thousand clients, whose investments involve j- t>ower. Mining or uncertain stocks he e chews. The»
more than $1,000,000. This sum and Sheldom and the stock oB*| Canadian stock he trades in is CanatSaj Pacific. All
market become partners, and thé profits arc divided amongst investments are protected, |he says, andt < ients are not
the three thousand. These are his statements. As the least . aSked to put up for margin. The investments ire not wiped
he will accept is $250, it is probable that considerably more QUt b an unexpected décliné in stocks. Ariple provision
than $1,000,000 is toing handled. Until recently his adver- ig madc by bjm to avoid being “caught n.ippfig ” 
tising was confined to a small space in a few jjaily Papers. This is what his advertisements say of theftnan himself : 
Now it occupies occasional pages and half pages. Mr. Sltei- „Two year$ ago a man having to his credit |»neteen Tears 
don has many believers and followers. They have gat nereo expe'ri,nce on the New York market, though gout a system,
large profits, so they say, from comparatively small mvc-t- . which hundreds and thousands of sperulaiot i with limited 
ments. That makes a man believe. But others are mere ^ meina could participate in the benefit of his knowledge of 
ulous and suspicious. Stockbrokers who thought they kne 1 marjcet coltditions. That man was Charles D .Sheldon, who 
everything in the business of stock speculation, admit a cbo^, Montreal ai his field of action, establii led in these 
Sheldon knows one point more than do they. What is na twQ year$ a phenomenal business, and a retool which local 
point ? Is it legitimate, they ask? Can it survive. ■v>om< brok,ers an{j others regard as nothing short qf remarkable: 
answer “yes.” Others say “No.” Mr. Sheldon came here from the United Staes two years
May Be in the Books • ago in the interests of a certain number of diets. for whom

T», s SOTfe-Jr i
-* A'................. -•» *•

clients were! obtained, it might be a simple matter to is How Long and Whatf
cover whether a wonderful and legitimate fina"™r In a letter to one of his clients he says lh$t he does not
arisen in Canada, or when a crash might one a\ r< wait for a stock to go up five Or ten points,, bfcf takes small
his speculations. The Monetary Times, nearly two months aThp grrat?sl ^ marke, operaj.1 have tried
ago, asked Mr. Sheldon to allow its represen a 1 s this and have failed. So far *s The Monetah >Times knows,
amine his books, accounts and other record».* < ‘ , carries no account with ? chartered hank in Canada,
and would not then give an affirmative reply i nis . cheques, it is said, are drawn on a St fames’ Street
The Monetary Times telegraphed him. The t< < grap ir <<>r money exchange. His agents are understood |p receive 5 to 
respondence is printed above. ^ f 10 per cent, of the new mon#»y they seeing. ‘ Mr. Sheldon

In a recent interview> Mr. Sheldon said, “We will shou j.ceps 20 per cent, of the profit made for hii ients. 
any interested parties our daily transaction*, an a J*1'* It is certain that no man can operate i in the stork
the fullest possible infonnation. showing our ^ „ e’ marfce, and win always. It is equally as certain that np man
our profits and the application of these p ■ . | can operate in the stock market in a manner which will give
tary Times is an interested party. . invariable profits to three thousand and mot* clients. . There­
of rote Letter to Attomey-Cenerel. . fore, how long will the Sheldojn scheme survive and what is

In the meantime. Mr. Sheldon has addressed the follow- the.secret of the present? 
ing letter to the representatives of the Crown Prosecutor for 
the District of Montreal : , ‘ .
“To the Representatives of the Crown Prosecutor for the

District of Montreal :— .

i

5
The Crown Life Insurance .Company hits transferred its 

Saskatchewan headquarters from Moose Jaw fit' Regina.

y
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C. D. Sheldon, Montreal.
Will you permit The Monetary Times to visit 

your offices and examine your books and accounts, 
giving all reasonable information requested, the 
result of the investigation to be published in The 
Monetary Times, as Canada’s leading and oldest 
financial and investment journal ? Wire reply in 
any case.—Monetary Times, Toronto.

The Monetary Times, Toronto.
The Attorney-General and his representatives 

have this matter in hand.—C. D. Sheldon.

Ç. D. Sheldon, Montreal.
Your telegram received. The Crown Prosecutor 

is engaged1 at present in the Court of Kings Bench 
be free to examine your books andand may not

accounts for Some time. In view of this, will you 
grant permission to The Monetary Times to èxaminc 
immediately ?—Monetary Times, Toronto.

No reply being received, the^Jollowing message 
was sent.
C. D. Sheldon, Montreal.

Regarding previous telegraphic- correspondence, 
you state in advertisement you will show any inter­
ested parties vour daily transactions, giving fullest 
possible information, showing your investments and 
profits and tfic application of those profits. The 
Monetary Times is an interested party and wishes 
to take advantage of your offer. Please wire reply. 
—Monetary Times, Toronto.

No reply was received.

I
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........, SUNSET OÏL COMPANY.

Seventy-five Thousand Dollars Expended but Oil is not 
Struck—The Twelve Questions of The Monetary 

Times Remain Unanswered.

INVESTS S500.00C|060 ABROAD EVERY YEAR.

Significant Figures of Exports of British Capital—In 
Five Years There Jfas Been an Increase of £23,-

000,000 in thjt Identified British Income 
from Abroad. Since March, the Canadian Sunset Oil Company, 

Limited has spent upwards of #75,000. This s the admis­
sion made in its advertisements, which a-x “If the sbaies 
of the company were worth 50 cents then, before a tap of 
work had been done on the company’s holdings wnat are 
they worth to-dav with two wells, both within two or three 
hundred feet (more or less) of big oil?” The indefiniteness 
of depth is apparently a small consideration. “Two or three 
hundred feet more or less" is. a somewhat elastic ■ phrase.

The Monetary Times hds previously criticised the pros­
pectus of the Canadian Sunset Oil Company. These criti­
cisms have been ignored and the company continues to ad­
vertise generalities. Oil enterprises are extremely hazardous 
and speculative Before prospective investors place their 
money in this particular stock they should be in possession 
of far more information than ijs given in the company’s pros­
pectus.
Fourteen Questions Unanswered

The Monetary Times thinks that the prospective investor 
has every right to ask the directors of the company for an­
swer- to the following questions, which were dealt with fully 
in The Monetary Times of April 23rd, and repeated in its 
issue of June 11th:— - ’ ....

1. - What was the nature of the litigation in which the 
previous owners of the Canadian Sunset Oil Company’s pro­
perty were involved ?

2. Why did the /Kern and Loma Vista companies think 
it w ell to drop their interests in the property ?

3. Why did one of those two companies fail to comply
with the provisions of a certain lease ?

4. Has the company sold and received cash for one 
month’s output from the Lakcview property?

5. Figuratively speaking, says the prospectus, the com­
pany does not owe a dollar. Does it literally owe a dollar?

6. Is the large sum of #2,000,000 really necessary for the 
actual development of the Canadian Sunset Oil Company’s 
properties?

7. Does the company believe the statement made in the 
prospectus that “there should be millions of money to be 
divided?”

3
I 1 T T“ ■ ■ ,

The large increase! ini the income from investments of 
British capital outside ^the United Kingdom during Hie last 
five vears, comes as nf surprise to the business world. This 
income, much of which èonfes from Canada so fa*_as rtisSde? 
tified, has risen from ^ifijpOO.OW in 1904 5 to £89,000,000 in 
1908 9, and when the ifpqyt of "the Commissioners of Inland 
Revenue for 1909 10 js^vsKlabld. there is not the least doubt 
that it will show a further) big advance. During the calendar 
rear 1909, out of capit$[ applications aggregating «182,OOfhOOO, 
only £400,000 went intdijftrftish railways, and less than £9, >00,- 
000 into British Goveiqyndrrt and municipal securities; while 
during the first six mouth, tTTOlO, if £21.000,000 be eliminated 
for the replacement of 8» equal amount of exchequer bonds out 
of the unusuallv large t«M of £188,000,000, there was destined 

- for the United Kingdom .but, £22,000,000, according to the 
figures of the Ecoaomiétg

An Expert’s Opinion.

I
■i

-

It is not pretended lay* the financial editor of the London 
Telegraph, who lias bjaft investigating the subject, that the 
amount's publicly inyitoti jfofi home securities represent anything 
like the whole of the qhpital. which annually flows into British 
industries, but it mav#e$u4fly be pointed out that neither do 
they I represent more than * portion of the moneys that have 
been pouring abroad at su<?h an increase<TYate of late years. 
The fact that the tienj of Investments has completely changed 
is undeniable, and stcieÊ; brokers and bankers alike tell the 
same tale, that nine tie* jut of ten their orders are to place 
their clients’ savings i| «eeiiritiee outside the United Kingdom. 
Hence, the figures given in the Inland Revenue return may be 
taken as very decided evidence that foreign*» vest mints in the 
last four years hav» lairgl*lÿ; supplanted British ones. 

i- .i
What the Invested Capital Amounts to:

An increase of £23,000,1)00 in the identified income from 
abroad since 1905, taking; tbi> average rate of interest at 5 per 
cent., which is probably too high, represents no less than £460,- 
000 000 in capital. A ltd evfo this huge amount does not tell 

- the whole truth, for the? Minified income obviously does not 
Tl | include the yield on fi.rei^n and colonial investments which 

have been sent abroad:.periijmently, and.on which the interest 
remains and is re invested abroad; It is an easy matter for the 
wealthy Capitalist who dqes Slot spend the whole of his annual 
income-to have a portion [df j6is capital in New York or Mont­
real, and to allow the Internet on it to accumulate abroad, in 
stead of having a Surijlrf» ill this country to re invest. That 
part of his capital : pajjrs f#<| income tax over here, and it is 
doubtful in law whettfe^ if -discovered, it could be made to 
pav. In anv case, the yirjdess of transferring capital per 
manentlv abroad is ! going On, and it is no* to be
woudered at.

1 r fl. i, f i
English Investors’ LosSfes.

What investors haves fjilnd to their disgust is that the 
modest rate of interest.;; wfjth! Which they were content hoi’s not 
insured them against beiejry flosses of capital. . The experience 
of a well managed true jsoifpany, employing about £2,500,000 
of capital, was stated last Match to he a loss" of £109,000 on 
British undertaking», Üvtüriiiig less than 4 per cent, in the 

^ourse of a number of year»- This loss bad been made good 
by the appreciation ill kmMriean and Argentina securities, 
w-bieh further gave a itîucli letter return. With money almost 
a drug. Consols are Wt tjic loifest point reached since 1878, aftgr 

Bfc. allowing l'or the redjirtjoiij im the rate of interest, and they are 
were in gheljcute American panic of 1907, or

1

*

■

l;

“Under Stress of Dire Necessity”
8. Docs the company propose to develop simultaneously 

its various properties or to concentrate first on one particular 
holding?
' g. What machinery does the company own and at what 

is it valued ?
io.- How much more machinery does the company re­

quire and what will be its cost?
in Are the company’s by-laws printed and have they

been distributed to shareholders?
112, What are the company’s articles of association?
13. Who are the members of’ the board whose majority 

vote allows the disposal of one million additional shares 
“under stress of dire necessity” and what limit or definition 
has been placed on that term ?

14. What monetary interest have the officers in the com­
pany, in view of the statement that the capital is #2,000,000, 
mat one million shares come under the necessity provision, 
that five hundred thousand were paid to the former owner 
of the leases and that five hundred thousand shares are “to 
be sold?;”

: O

ii

CONTINENTAL FIRE TO ENTER CANADA.

The Continental Insurance Company, a substantial and 
well-established New York concern will shortly enter the 
Canadian field, as previously recorded in The Monetary 
Times. The company received its charter in 1853, almost 
sixty years ago. Mr. H. Evans, its president, said the 
other day: •‘The Continental as a company will not join 
the Winnipeg Board of Underwriters or the Canadian Fire 
Underwriters’ Association. The company is willing to let 
its local agent join in his individual capacity any rating 
organization he sees fit, but the Continental as a company 
will not, and will reserve the right to pay a contingent com­
mission.”

The Continental, capitalized at #t,000,000, has assets 
valued at over #22,000,000. The total income for the year 
1900 was #0,672,645, and the disbursements #6,616,734. The 
liabilities of the Continental exclusive of- the capital and 
surplus amount to #8,287.008, whil* the two latter items 
total #14,044,878. Over #6,500,000 .were received for pre­
miums during 1909, this showing to same extent the magni­
tude of the business carried on by the Continental in the 
United States. X

.than they
in the Baring crisis of W9

Large-Receipts of the lïatl<
Since the financial kjtir began, on April 1, the receipts of 

the national exchequer ffjml jevery source have increased to a 
remarkable extent in rojiparjldn with the corresponding period 

. last year. In these 22 jvjekij the amount obtained from taxa­
tion has exceeded all reejrd* 1 How far this is due to under- 
eolleetion last year, owing tjt the delay in passing the budget, 
and how far it is attHbil|Spl«i|ti> the expansion of revenue, it is 
at present impossible to «-Htintate with any degree of accuracy. 
The fact, however, remains tjiait since April J, £89,390,233 has 
been collected, or nearly* ghijèl-six millions more than at the 
corresponding date last-y'p|r.l|/; 1

The year began With iaideficit of 26% millions, owing to the 
Government's refusal to budget when the ney House
of Commons assembled. The aiàount of the arrears of 1909-10 
has been wi|>ed out, and IMe ëxjhequer is upwards of nine mil- 

■ - - -Hobs to the good, although-it is -not certain that there may not
I 'be some arrears still to b*trollee|ed.
1 * ! 11 m.
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experiments, and it is established beyond doubt 
can be made a profitable cr^p in New Brunswick

NEW BRUNSWICK IS PROSPEROUS. rat alfalfa

. .. M There is to be during the coming fall and *inÉ>r a largeGeneral Activity Noted — Railway Construction in trade between St. John and Cuba A steamer '«led from
. * Progress. St. John the other day with the first shipment^ <if this sea-

——. son’s crop of potatoes, some seven or eight thoiikald barrels,
The development of Canada is not all going on in the Resides quantities of other produce, fish and httjbf, and the

ÏJWÆ gchange the industrial and commercial conditions wnhin the Two ,nCu 1^us,"cs a[vz^m2LSbir 1^ ** St' f>hv' w "C

ns ts&Jr s?
tion to p P » mileage opening up new territory, sawmill at Westfield. Both of these enterprises fiawe been
Fimin^^Portancc is the Grand Trunk Pacific, which, with started by local capitalists with every pro>pe<*;pt success, 
the exception of some heavy steel construction is nearly value of Real Estate Increasing.
finished from the Quebec border to Moncton. The Minister Rea| estate, -both in St. John ^nd in the prbiâncq gencr- 
of Public Works recently stated in St. John, that he believed aj|y^ js increasing in value.: Thefe has been à parked in- t 
the Federal and Provincial Governments could so arrange crcasc jn §t John, and owners of desirable fajrni f properties 
matters that the Canadian Northern Railway would also jn lhe province hold them at higher prices than few years 
come to a terminus at Courtenay Bay. It would come by a ag6 Shrewd observers on the Outside have -tàtj|d that St. 
new route down the valley of the St. John River. Engineers j0bn js a go0d place in which to invest in real] ej late at the 
have been surveying the proposed route of the St. John \ alley present time, because of the railway and Steanàelj p devrlop- 
Railway, and are now making up their estimate of cost, to ments tj,c ^oposed dry-dock and shipbuilding elafit, and 
be submitted with their report to the Provincial Government. desirable location of the city as a site for fjyq nries.
Whether in connection with the Canadian Northern or not. One of the most striking exhibits at the Dbt| in ion Ex-
the railway down the valley of the St. John within a few ^tbition was the ^‘Made-in-St.-John” display | under the 

{ years is regarded as a foregone conclusion. auspices of the Board of Trade. In a space tixj feet long,
rnnetructlon Means. I in one of the buildings, were gathered together samples ofWhat Railway Cenetnwtlwi T . p all the various kinds of articles-mamufactured i#J John, so

Obviously, if the Canadian Northern, G that the onlooker got in one, comprehensive glaiire, a clear,
cific and Canadian Pacific all have terminals a • J • idea of the remarkable diversity of industry in the city, 
will mean much to the business of the port, a ,7 Indeed the display was a revelation even to St. jjfhn people,
under construction, and to be constructc , «1 op P who were surprised as ‘well as pleased to knoùr low great
able territory to the lumberman and the set 1er. r" . „„i was the variety of manufactured goods produit in their
is the International Railway, which has been completed
across the northern part of the province from Camp Senator Domville is going to England in I ]'ewi weeks,
on the Intercolonial, to St. Leonard s on the Canadian - ^ conf|ud(. arrangements for thfr development,: lj • the Geij- 
fic, and on the Maine border. This-route traverses tor e Qi) Sha,es Company, of the very extensive a fid valuable
most part a virgin territory, rich in timber and^goodfarminK ^ <.ha,ps ip Albert County. This is n enterplj se entirely
land. It is also a link connecting the Bay Chaleur régi n apan from that of ,hc development of il and rfa . and Sm-
and Northern New Brunswick generally with the united atQr j)omville states that United States capitalists hante been 
States and there is a rumor that both the Intercolonial ana ncgolia,jng wjth a view to the establishment j >f refining 
Canadian Pacific would regard it as a desirable portion o work$ ,0 handle the product of the shales whUfh will be 
their system. , treated hv his company. i j -, .

\nart from the railway developments, there aye other The Edward Partington Pulp and Paper Cotnharty. Lim- 
movements of importance. ' Another valuable gas well has itP{j is sePkihg incorporation to take over the pulp mill and 
been discovered by the Maritime Oil Fields, Limited, in othpr propertv here, and the capital stock is tosb^ <050,000.
Xlbert Countv. and the citizens of Moncton are now urging _w E. A. ' * . . T - ll
that the contact to pipe the gas from these wells o Mono ---------

provide the town with th.s source of heat lighcand
power, be carried out as soon aSthIJOS^y^'(:ipa| council of ____ -
Alberf County "ot certain concessions, and it is assumed that Thirteen branches of Canadian chartered t anks 
Moncton erelong will be supplied with a very cheap source ne<j durii)g September, and 2 closed. During- 
of power and light. x were opened and , closed ; during July 2, were ,,p

_ _______. closed ; during June 18 were opened and 5 clas
Iran end Coppsr Develop men deposits by May 21 were opened and i closed; during April yo
' Then there is the development of la g thv 0re opened and 3 closed; during March 32 wery ojè ned and 6
the Drummond Company, in Glouces er ,v„ uiramichi. closed ; during February .31 were opened and ttpnej closed ; 
being shipped at present from Newcastle on • dis- during January 23 were opened and none clo<cdi Houston's 
U is also stated that valuable copper d*Posl‘s ^ . |U be Bank Directory gives the following details for Sfrtember:—
covered on one of the branches of the M.rarmch, -^u^"ant
developed, and that among those a s,' business Branch** Opened.Governor Tweedie, arid a group of ^rongc-1^b Aga5si*, B.C. ...
men on the Miramichi River. A New miH at Mill-
that Sir Robert Perks recently visited the P «niante- Cavtiga, Ont.

'"‘siiî’bo io.tinc, mlglt be cited. « •** fiiSTsEit ? ^SlT-Id»d 1^</ C.nad,

has decided to guarantee the interest for ten ycar on aJ“” St. Damase de St. Hyacinthe. Que i... La Banque Nationale.
of $, o ^ and to grant the company freewater and ^ Summerberry. Sask............................ Dominmn Bank.
Lfr^axarionfor that period. At Su Andrews an effort y r< R.t. (Abbott * Cordova
is being made to get some dredgmg donç, so that . Streets Branch)
of the Eastern line' running between St- J‘*hn *1jn Pa, lfif Vancouver B.C. ....
mav make St. Andrews a port of call. J ■ ^ $t An. Wypyard. Sask
Railway undertaking considerable exp to get a. n *w eran^h,. c,08Pd
drews, the old town appears to be m a . "2>' R^SldSranch. London, Ont Bank of *iti|h North
lease of life. y ' America];
Will Be Large Trad* With Cuba. showing Point a Pic, Que.. (Summer Agency) La Banque^ Nationale.

With regard to agriculture. _New ma,n ■■■■
progress and enterprise. Experiment. di-oiayed last Xpn'i^a’ion will ‘hortlv be made to the Board of Railway
alfalfa culture, with the result that * «[' ' ■ gt John, a rqnr^'ssioner' for Canada, to sanction the athayatyiation of 
week in the window of the Board ot ‘ a King’s the Canadian Northern, and the Edmonton and|j>1aive Lake
good sample of the third crop of a •> 1 1 been miking Railway Companies.
County .farm this season. Many farmers have /

i

BANK BRANCHES OPENED AND CLOSED.ton, to

were
August, 0 
nod and 2 
d ; during 

were

I
I.

[..Bank of fkh^ish North 
America.];

.. . Union Banjfcof ]Canada.j.

.

Union Bk. T>f Canada.
..., j.. Rank of V^irouver. 
....... Imperial Bit. of Canada
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II AMALGAMATED ASBESTOS DISAPPOINTMENT.1 LONDON SITUATION.

Metropolis is Tired of Some Canadian Timber Propo- Further Notification from the Syndicate Managers—Mich 
sition»—Dominion Oil Company’s Meeting- Criticism is Heard-Uncertainty is a Bad Feature-

Banking Currency Reform. 1 Preferred Dividend Should Not Have Been Paid.

, I :

ill
i
u 1

I
1

i

1 Monetary Times Office, - Monetary Times Office
1 London, September 3oth'. Montreal. October 5. .91*
Ilk . . . , . ' Subscribers to the bonds of the Amalgamated Asbestos»

It is some *ime since? money has been soplen tyl and a Corporation Limited, this week received further notification
sk.’s.i c””p’Mi,eh'",nd

£3,500,000 has been paid in* and almost (Similar amount will «^e wyj be obliged if you will kindly make an imme- 
shortly be returned to thé public. Then there has been the djate payme-nt t0 The-Royal Trust Company of Montreal, çf 
dividend.takings combined With little selling upon the market JQ pt,r ccnt 0f lbe amount of ÿour subscription to the bonds

Prices generally have been better than might have been of the Amalgamated Asbestos Corporation, Limited. In the
expected, Canadians 141 many instances showing an upper course Gf a few days a final statement will be sent ySu show-
tendency Hudson Bays hive advanced a couple of points, jng the balance due on your subscription."
Canadian Pacific Railways also recovering a little, while So far as the subscribers in Montreal are concerned, a 
Grand Trunks are variabki. Id the industrials, while there great deal of indignation has -been expressed over what many 
is little-advance, there it. at least the satisfaction that very term the fiasco in the securities of the company. The un-
much that was left in the underwriters' hands in June, has derwritmg was a popular one. The amalgamated was the

IS I II 1 been transferred to the public during the off-season. Lumber first of the list of mergers, and the array of names on the
fl I-I Kl DTODOsitions are slow lv recovering, but that is no excuse for directorate, together with the arrangements made with the

1 the hoard of timber prom&irs, who have during the last few Royal Trust by which it was only necessary to nay up 20 perII ; months visited this country^ - H cent, of the par value of the bonds, gave the underwriting
I $ i. ' , , a good reception. The subscribers received 25 per cent.

It seems that every man with a few thousand acres ot common and 2$ per cent, preferred stock as a bonus, the
timber anywhere without mills or any facilities for marketing formrr nf which was immediately released to them and the
the product, and in many Instances without facts as to the ialtpr cf which was held by the Royal Trust and only re-
____ of production per thousand feet, or possible means of |pased upon payment of 20 per cent, further against the-

I I if getting to a market, feels justified in coming to England andf bonds 
demand an increase of anywhere from 50 to 500 per cent, ad- 

the option whl|h he has secured in an inflated 
refore, that many return disap- 
but themselves.

Ï

1
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1

:
I

I
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i What Subscribers Have Paid.
The situation at the present time, presumably, is that 

subscribers who did not withdraw their preferred stock or 
their bonds have only paid the Royal Trust 20 per cent, on 
the bonds, while those who withdrew their preferred stock 

cent. Payment of the present call would

I vance upon 
. market.
pointed with no one to blafljfc

Has A Vague Prosoectus.
Among the, recent fUftifions nothing of importance has have paid 40 per 

been registered During the month three small companies leave the bonds half paid up. ! 
appear upon the list.kthe British Canadian Explosives, Limit- During the past few weeks, there has been a bad market 
ed. with à capital of £20,000, thé Canadian British Engineer- for the securities of the company. In the case of the stocks, 
ing Company, Limited, wit# a capital of £100, and the Can- -this has been no doubt due to the belief that thé directors 
adian Pacific Oilfields, Limited, with a capital of £1,000, but would,pass the dividend, a belief which apparently has been 
whose prospectus announces that they are formed, “To justified. As a result, preferred stock sold down to $50 per
acquire and. turn to accoeflt any petroleum or oil-bearing 'share, common selling around $10. This was a disappoint­
ed in Canada or elsewhere.” ment to tJjost- who bough, the (jomm'in at three times the pre-

The Calgary and Edmdtiton Land Company has declared sent price and more, and the preferred at about twice its
a dividend of rs". per shartsjf which is its first, as heretofore present price. There ^ no salle for the bonds either.

n returned to the shareholders

It is no wonder,

: :
i

11Hi HI
L

g

The reason _for this is no doubt mainly the uncertainty 
of what mav take place at the present month when the bond

tPïS^ïïi. Lr^- "*!■• KLikSTÎt,
Messrs. Cramp. Mitchell arid Shober, 'the Philadelphia firm, 
to sell the bonds. Meantime, they were to be pooled in the

were" permitted, to be paid-up and _ 
managers incur- 

charged against the bonds.

all available funds'have Ufe 
upon the capital investment.

Last week the Dominiiop
meeting which resulted in sinie strong words of criticism, the 
chairman endeavoring to explain why things had gçne so
slow ly. He stated that diMculty had been experienced in ob- R0^î‘ Traî^WYhby.........„................... ,
taming good titles to the venous oil leases, and pending this withdrawq-and the expenses thPsvqdrcite
settlement that the wells had-been worked by the Crown Gas rpd .„ th;ir- dis»posal to be charged ah--------— ------------

- and Oil Company. - It seem? that the production of some of The bonds Wre to be sold at not less than 88 per cent, of
*tbe wells has fallen to a sftfious extent. For instance, num- (jjCjr par va]ue an<j thv Syndicate was also to sell the prefer- 

. bet 7 and 8 which were fi||t as yielding 12 barrel» r(f(j stock, the pHce not being less than 80 per cent, of par.
per day had fallen almost WÏ the vanishing point. The chair- All this was to have taken place bv April ist, 1910, if pos- 
man expressed-the hope t^t although they had been un- ?ib)e buy tbe Syndicate had no power to prolong the pool 
successful thus far, much gf the borings having proved dry iafer tban November rst. 
hole, they were encourageai by the report that upon an ad­
jacent property wells had tÿrently been struck yielding from 
250 to 500 barrels a day. It was decided to continue.

;i I

: 1 ; i
i

I-

L,

N
f

! Bond Flotation Wa« a Failure.
The Syndicate made an effort to sell the bonds in London 

early this year but failed, no reason for the failure having 
Three Speculative Offerings, z ever been given the subscribers. They then extended the

I At present, there seettvj,little prospect of anything of im- pool to its limit. Up to a certain date—towards the close of
portance in connection witjjlCanada being offered. Thé only test year—it was possible to withdraw the bonds from the 

8 w I ■. things of importance plaçai or announced are rubber, oil. Royal Trust and it would follow that the subscribers with
in I 1. -1 jr and mining, all of a s||rulative character. 1 Upon the the least money would be the least able to take advantage of the

If ■ I Continent also, there seejrrM to be little heart for investment, offer. Owing to the fact that so many bonds remained pooled, it- 
the Paris market having thrown cold water upon several was less difficult to make a price for the released, these sel-
proSpertive offerings, some of which fully expected to be ling to around 90. Even at that price it is not generally
heartily endorsed by FrancjM. The amounts, too, ar^ of such thought that they were too high, inasmuch as the annual 
proportions, that without Strong support they would he im- statement of the. company shows that the earnings (luring 
possible. For instance, pn.oino is being sought for by the first year were about, onetthird in excess of the bond in- 
Turkev, £22,000 by Hungalr, while Rnssib is -lesjrous of ob- terest requirements. But the preferred stock at a little short 
taining the huge sum of /-jitooo.ooo. It i| doubtful, however. °* Par was higher than it should ever have been, in view 
if these will be carried thji|>n->-h this au’nrnn, anA r«*rtainly the fact that earnings were no more than sufficient to pay . 
not without the cçi-opcr.itifM of both London and Berlin. . the preferred dividend, and it would no doubt have been 

this searsorÿjQmadVs gnjn yield and prevail- n,u‘^ tu r had it nejver been paid, 
ing prices is everywhere Srusfced. and i,he,e interested in thf Amalgamated Asbestos cannot at Pje-
the Doipinion are jubilant Ibver the prospert'fof tmod prices th , / a. a ^reat sacrifice. It was recen V _

„ /• Tk. „ , »TI. . _ 1 . that th - pooled bonds were offered as low as 70 without find-s^er d^ffertorfewhTfhfrJi^tho “j^yrH,arhKC° jm,Sr inir a ,aker This was subsequent to the circular sent out
sioner differ somewhat fnMi those received from boards of bv Messrs. Cramn. Mitchell & Shober intimating to the

, r hprr,Of0rr «ha, they mun be prepared to take up their
Government figures will, cfoubtless. ptoveLthe nearest to the bonds on November ist. Although the receipt of the rir-

111 cuter quoted above makes the situation less difficult for the
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MORE MINING COMPANIES

Are Incorporated, including Two for the Porcupine Gold 
Field—Forty-seven New Incorporations.

subscribers to face, it still .leaves them in an uncertain posi- 
that it is hardly likely that the market will showlion, so

much recovery as a result.
Looking over the whole deal from the present standpoint, 

the term fiasco seeçns appropriate as applied to the manage 
ment of the company’s securities. The rise of the price of 
the stocks could hardly have been undertaken in ignorance 
of their real value and hence was not a creditable perform-
jjjce_more especially if advantage was taken by the large
holders and the organizers of the concern to unload. ' The 
failure of the Syndicate managers to dispose of the bonds is 
not to their credit, the bonds being fives and earning largely 
in excess of requirements.

There were and are good men on the directorate—men 
who have no desire to be connected with over-capitalizations 
and aftermaths of this nature. Yet here is a situation which 
it would seem should never have arisen and which the sub­
scribers will not readily forget. The whole incident of the 
over-capitalization, the method of inviting confidence and 
getting the subscribers to the underwriting, the rise of the 
price of the stock, the failure of the syndicate to distribute 
the bonds, the apparent failure of the industry to eyn divi­
dends on its preferred stock and the undeservedly low price 
it which the bonds are now selling—all this is being criti­
cized. . :

Forty-seven companies were incorporated laiK week, 
their aggregate capital beiqg $8,741),ooô. I he .Canadian 
Northern Fisheries, capitalized at #2,500,000, represents a 
fishery merger, the properties being located on the * at lhv. 
Co 1st. This matter is referred to elsewhere m t|»«s is»qc 
A Porcupine Gold Mining Company Has been formird and.is 
capitalized at $ t,000,000, with head office at Torontix. Ottawa 
is the head office of the,Bradl«?>-Donaldson Mines, another 
91,000,000 company. Cobalt is the headquarters of a third 
million dollar mining company, the Lakeview.

The following is a list of charters granted dttfing thi 
past week. The head office of each company is ÿtuate in 
the town, city or- province mentioned at the beginning of 
each paragraph, the persons named are provisions! direc­
tors: 1 j ' _

Sandwich, Ont.—Country Club, #40,000, J. A. Ross,- E. 
Watson. F. White.

Bellewllle, Ont,—Greenleaf & Son, $40,000, H Vt. 
leaf, C- O. Greenleaf, J. F. Wills. 1

Quebec, Que.—Gagnon-Garant, $ 150,000, G. AM V. Gar­
ant, J. A. Gagnon, S. E. Gagnon.

jollette, Que.—Joliette Steel & Jron Foundry, $250,600. 
S. Vessot, A. Durand, E. Hebert. §

Kenora, Ont—Gullberg, Ekberg Company, Sjo.ooo, J. 
E. Gullberg, A. Ekberg, E. Ekberg.

Windsor, Ont.—Windsor Overall Company, $jcyooO. C. 
Thibault. F. Miner, E. C. Kenning.

Hamilton, Ont.—Armstrong Cartage and Warehouse Co., 
$100,000, J. Milne, K. C. Fearman. C. Armstrong.j

Fort William, Ont—Central Canada Publishing Com­
pany, $75,000, A. H. Dowler, A. Mclsaac, G. A. Àuld. j 

London, Ont.—Western Business College, $40,000. * W. 
Brooks, Toronto, A. E. Welch, T. H. Luscombe, London.

Cooalt, Ont.—Lakeview Mining Company of ' Cobalt, 
$r,ooo,ooo, D. R. Oliver, W. J. Hare, W. Mitchell, Toronto.

Ottawa, Ont.—Bradley-Donaldson Mines, $ 1 ,090,000, S 
W. Bradley, Aylmer, G. M. Donaldson, A. M. Holt, Shiw- 
ville, Que. • . jf;

Thorold, Ont—Foley. Rieger Pulp & Paper Company, 
$50.000, E. P. Fdley, J. Foley, Thorold ; H. M. Rieycr, Nia-

, $ifio,- 
C. Bill-

Green-

Meantime, the properties have been doing well, from all 
accounts. The Amalgamated probably has the finest asbes­
tos territory in the world. It has a great future and a good 
earning power but it is carrying a load of stock which, while 
it may not have cost the original subscribers much, is alto­
gether out of proportion to earning power and consequently 
makes a really great industry appear diminutive and incon­
sequential.

If we but learn through our mistakes, the mistakes may 
not be m vain.

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the weeks ended October 7th, iqoq ; September 
29H1, and October 6th, 1910, with percentage rfiange:—

Oct. 7/09.
Montreal ... $47,721,890 
Toronto
Winnipeg .. 22,090,190
Vancouver .. 7,746,986

• 3>827,930
. 2,910,364

2,098,492 
1,999.469

Sept. 29,'io. Oct. 6/10. 
#45,352.528 #46,999.087 — 1.5

35,904,808 + 9.1
23,601,327 + 6.8
9,892,929 -I-27.7
4,142,320 +’8.2 
2,906,102 — 0.1
2,735.683 +30.3 
1,976,075 — 1.2 
2,576,056 +19.9 
1,469,022 —12.1 
1,935.710 +10.3 
1,469,953 +12.8 
1,481,131 -F61.5

32,881,219 29,623,507
19,444,487
9,433.8oo 
3,804,379 

. 2,295,471
2,792,016 
1,570,528 
1,823,081 
1,444,163 
1,556,258

m ■gara Falls, N.Y.
Woodstock, Ont.—Canadian Linderman Company 

, D. W. Karn, Woodstock, J. A. Billinghurst, (jï 
inghurst, Muskegon, Mich.

Winnipeg, Man.—Norwood Heights, #40,000, M, J. À. M. 
de la Giclais, W. H. Cross, J. S Hough ; Cattley Loans and 
Finance, $150,000, J. F. McCallum, A. B.# McAllister, L. D. 
Smith ; Tilly, McKinley, Norton Company, $1 oh,000, A. 
Tilly, W. McKinley. J. F. Norton ; St. James Hall,: $20,000, 
F. A. Masson. W. Fielding, I. W. J. Smith.

British Columbia.—Alberta-British Columbia 
Supply Company, $20,000; British Columbia 
dustnal & Development Company, $125,000; City; Cartage 
and Transfer Company, $10,000; Hearn & Foxj# 10,000; 
Interior Land & Commission Company of British Columbia, 
$100,000; New Empress Theatre, $ 10,000 ; PatcrSon Mer­
cantile Company* $10,000; Prince Rupert Brewing! & Malt­
ing Company, $50,000; 1^ Boyd Young Company^ $30,000; 
Swords Advertising Service, $ 10,000.

Montreal.—Porcupine Exploration Company, # 100,000, 
C. G. Greenshields, E.' Languedoc, E. R. Parkins ;r Montreal 
Concrete Tile, $50,000, A. Desjardins, A. Leblatid. A. F 
Vincent ; Carveth & Company, $30,000, G. E Carvefh, T. L. 
Gibson, M. J. O'Brien.; Canadian Sand Blast Company, 
$50,000, A. T. Stewart. M. Alexander, D. B. Smith; Ogilvv 
Realties, $500,000, JT A. Ogilvy, st.,f J. A. Ogilw, jr., J. 
Ogilvy ; Ozone Process, $50,000, G. Laurendeau, J. Melancon 
B. Melaucon ; Ernest Bourbeau. $49,000, E. Bourbeau, -D. 
Faucher, R LaCrochetiere ; E. Jobin Company, $45,000, R. 
Lebeau. L. Patenaude, J. L. Patenaude ; Robins C

Ottawa QpoQuebec 
Calgary 
Halifax 
Hamilton 
St. John 
Victoria ----- 1,753,558

l,3O2,70p
917,045

2,147,514
1,673,120

London ........
Edmonton

1,123,917
1,290,652 (Wain and 

Miniok, In-
Total -----$(29,070,477 $121,554,787 $137,090,203 + 6.2

Regina ___
Brandon ...
Lethbridge .

920,582 1,159.976
681,060
401,617

470,447
379,203

ALL LIKE THE CHANCE.

The rearrangement in the make-up of The Monetary- 
Times has met with the unqualified approval of both our 
readers and advertisers. A large number of letters haxe been 
received this week expressing favorable views of the change, 
yi*: the classification of the advertisements and the group­
ing of the reading matter in the centre. From the letters 
of commendation, which are op file at The Monetary Times 
head office, the following are interesting. Mr. Boreham, of 
the North American Life Insurance Company, writes :— 

“Allow me to congratulate you on the very excellent 
’ number of Monetary Times just to hand. I think the idea 

of having the reading matter entirely separate from the ad­
vertising matter is a splendjd one, and will surely meet with 
the approval of all your readers. I must at the same time 
congratulate you on your prompt and splendid issue of Sep­
tember 10th containing the report of the Insurance Conver.- 
tion. which was much appreciated by all insurance men.

Mr. H. J. Welsh, chartered accountant, says : “It is 
w'lh much pleasure indeed that I find in The Monetary Times 
of this week, the news portion of your paper arranged in 
compact form. So often has the pleasure of an article been 
spoiled by the obtrusion of advertising matter upon the 
s*me pàge, that it is indeed welcome to find a publisher 
Baking this change in the interests of subscribers. I hope 
’bat the example of The Monetary Times' will be followed, 
by many other publishers, and I am sure that it will ^be a 
treat pleasure to readers of magazines, if this is done."

(Continued on Page (544)-

ompany,
$45.000, H. M. Marier, Drummondville, E: Choletie, J. A. 
Maucotel. - ’

Toronto.—Canadian Northern Fisheries, $2,560,000, F 
H. Phippen, G. G. Ruel, A. J. Reid ; Stirling Manufacturing 
Company. $250,000, S. Johnston, A. J. Thomson, R. H. Par- 
menter ; Central Porcupine Gold Mines, $1,0004x91, tt W. 
Williamson, W. Marks, f. H. Hunter; Ojaipee Silica Feld­
spar, $40,000. E. W. J. Owens, W. A. Proudfoot, E. John­
ston ; Canadian Geographic Society, H. J. Macdonfild F. H. 
Lytle, H. C. Macdonald ; Bolshy Manufacturing Company, 
,$40,000, J. D. Montgomery, R. A. Montgomery^ E. R. 
Lync(i ; Berger Tailoring Company, $40,000, DLi Dunkel- 

H. Miller. F. G. Dyke ; Yagers, $40,000. A V*ger, A. 
B. Yager. A. R. Cochtane; Ontario Farms, -#50,960, P P. 
Farmer. H. B. Macdonald, R. D. Hughes; Torjemtc. Pure 
Food Company, $40,000, L. M. Watson, T. R. Jatfis, J Ü. 
Jarvis ; Inte -urban Telephone Company, $200,660, T. S 
Lovell W. Bain R. G’.w .ns i
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CANADIAN RAILWAY ACCIDENT INSURANCE 
COMPANY

Has Been Absorbed by the Liverpool and London and 
Globe—Will Retain Name and Officials.

1526 ' l
FACTS AND FALLACIES

In Fire Insurance—Interpretation of the Contract— 
1 Notes of the Valued. Policy.

Jr
:111 }

111 I
11
t

m

Hu
■l! 1

: t ____ Facts and fallacies, touching fire insurance wcr, dis-
, , . , L T A rink» 'Insurance Gom- cussed by Mr. Robert Macdonald. Secretary of the NorthThe Liverpool arid London and> Glo^c . dl Railway British and Mercantile Insurance Company, Montreal, be- 

pany. Limited, has secured control of the , • w:i, fore thc Insurance Institute of that city. He traced the his-
Accident Insurance Company, of Dttaw t and Mr tory of organized fire insurance from 1667. Cognate to the
be continued under the same name as »t PJ > subject of fire insurance and in connection with this il-
John Emo, who hasslinanaged the latter co P F Railway ways impending possibility, the important consideration 
years, will still act -K^at capacity. The Canadian Railway y 1 P k p and vinages must ever press
Accident Company’shareholders met last week and endorsed water ^ ^ and> of late> in our 0WQP dty

The°Canaian 4?lw°£ Açcident Insurance Company of we have alarming proof of marked <*vic impotency to cope 
Ottawa was incorporated m r894 and commenced business with this ^ic and capacity of supply which were

is $300,000, of whic| naif is subs bed. .f had a population of 150,000 is self-evidently strikingly
Directors Of the Two Companies inadequate to meet the consumption and requirements for

The board of directors of the Canadian Railway Accident firc-fighting purpose, now that the population is neatly 
Insurance Company Is composed of : Denis Murphy, presi- three-fold greater, and the area over which the city has 
déni, Ottawa. C. Jy Smith, Montreal, first vice-president, spread has so greatly been extended.
J. Barr, Ottawa, second vice-president. Direct ns W An- Crim1nal shortage.Fer^tth)tlaWOttaw^Tt'AanL«cafbd’au Queb“i- Ash^Ken- It is high time that the city should be brought, to a full
EJwinn.W£-ÜlL£n^Otu^r AlSnao cUm Mom- realization of this inexcusable, one might almost say crim-
nedy Winnipeg p.. Whean, Ottawa AlonM Orant Mom short an<1 lhe only way chat can be found, or like-
ffwU^Tbt&irff 1^- br to prove Effective, is to reach the city authorities through
Lowry, si. 1 nomasot. »»■__• - ’.'SI v n . w H the great body of its citizens, whose interests as well asfc^ds clrlèton P?M> W. Green, Venora >. Boisvert'. those of the fire companies (who have some rights) are thus
Ottawa. H. VV. Person, Sticreta^y-treasurer. John Emo, 'mPc^ghfmg equipment> too. must alway, play an i„- 
general manager h LiverpooI and London and portant part in the life of any large city and such should

„ , 1 r^nan» ;« follows- Chairman Sir Ed- be kept up to the highest point of strength and efficiency.
'sVar<JLS Clouston Bart. ; J. Crathern, George E. Drummond, Fortunately for the business, such, in modern times, has

Sir A Lacoste- Fi W. Thompson ; manager.!. Gardner reached a much advanced stage m improvement and con-
v èJnatrer I W Binnie < ^ t sequent effectiveness, but without an always adequate water

1 h At a meeting ofFthe shareholders at Ottawa on Wednes- supply, no amount of apparatus or equipment can fully avail 
day, the sale of the stock of the Canadian Railway Accident when the call for their use arises.
Insurance Company ltd the Liverpool & London & Globe was Easy Interpretation of Fire Insurance Contract,
ratified, the price being 4<x> per cent, of each $25 share paid "FRere are some misconceptions in the public mind, and 
up. The sum involved was $1.000,000. The Liverpool & Lon- not a jRtle ignorance, as to the true scope of fire insurance,
don & Globe Controlled the majority of stock in the Canadian a contract it is too generally viewed and treated, in the
Railway Accident Itibtfrance Company, but now control the popular belief, .differently to any other form of commercial 
whole company. | J. contract. A mortgage deed stands inflexibly upon its «et
Histnrufaf • Bis Comoanv terms and admits of no variation therefrom—while too many

"XI. ». c„mp,c.f Hmice T nndnn °* the insured look for a free and easy interpretation of fireAmong recent registrations at S - > policy terms and conditions—that intention in the mind of
Eng., was that of the Liverpool and i SSutAd 'he policyholder should be taken as the main ground of such
surance Company,’Limited, which was ,angina1 ^«‘‘tuted cont‘acf/and that too rigid adherence to its terms is «
bv deed of settlement on 21st May. 1836, as the Liverpool ’ of harshness
Fire and Life InSut^Bce Company, and amalgamated with me s*£c f,- , , , , fart that the firt
the Globe Insurance Company in 1862. It was registered at The public is inclined to overlook ‘be faet that the fire 
Somerset House1 ais an unlimited company on 25th July, 1904, ( companies are merely trustees for the great body of policy- 
pursuant to the Liverpool & London & Globe Insurance Com- holders, to secure them ‘ against all contingency of loss 
panv’s Act 10P4,’anH ire-registered as a limited company on through fire, and have no right to unwarrantably or in any 
26th August, iqid. pfirsuant to the Liverpool and London and sp.nt of super liberality, pay away any portion of the funds 
Globe Insurance Company’s Act, .910 Nominal capital of which they are the custodians. And Acre must be taken 
immediately before the passing of the last-named Act, was also m to the account that the shareholder, have risked 
£2,000,000 stock, of Which £245.640 had been issued and paid their money as a guarantee, and arc entitled to a legitimate 
up, but the Act increased the capital to £3,000,000, in £10 return on their investment, 
shares (the existing;stock being converted into shares)., i What Fire Insurance Don.

The Acf%rovide4f<pr the payment to the Registrar of Joint Firc insurance wa$ not d„igned t<|> promote any form 
Stock Companies of |il)le ad valorem duty of 5s. per cent, on benefaction ; nevertheless, in its working out, it does pro- 
the whole nominal $apital of £3,000,000, and accordingly duce ajj jhe effects of a beneficent purpose—relieves the 

x £y,$bo duty has tieeri |aid- As from 1st December. 1910 the po)ic>-holder of much anxiety of mind; Averts, in multitudes 
1 .lobe perpetual annuities are to be extinguished (without 0f cases_ what would otherwise prove resultant bankruptcy, ^ 
prejudice to the rights of the holders thereof to receive a and generally tends to minimize the incalculable fire waste 
pfopqrtion of their annuities m respect of the period down of the world Always, too, the insuring public have an in­
to thexfate of extinction), and the directors are to issue adicable notion that they are paying overmuch for the *d-
the registered holder* of the annuities in exchange there:- tntage they derive from'insur.nfe-and invariably treat this

. four per cent. Perpetpal Debenture Stock, so that each sue as a gnevance-that the fire companies are steadily piling 
r^g*siercd holder j sh«4ll receive ^25 of debenture stock for up enormous surpluses—which, of course, will never D€
evt r\ £1 of annuity.. ^ ^ ^______ called upon—and the action of the companies in this respect

i- ' ^nFI " * * -r, is looked upon as a form of robbery of the public. •
The Royal Bank-of Canada has closed a lease of per- The crowning fallacy touching the true intent of fire in- 

manent quarters *t No. William street, New York, on the surance is implied in the fact of there having been placed 
• ; corner of Cedar Street, fr-fio the City Investment Company, upon the Statute Book, in several States in the Union, the

owners of,the property. The Içase is for a period of sixteen anomaly of a law for the enforcement of a “Valued Policy 
years. 1 j n. ; —thus transcending the true and only intefit of a fire policr,

Messrs. Bjorn Lindberg anff xX- D. Adlerkreutz, have viz., indemnity only for loss—and no profit in any case to 
been studying conditions in Alberta and British Columbia be made out of a policy—or in other words, as affirmed m 
with a view to yodvislrig the Belgian government in respect, the Report of the Committee on Insurance Law of the Amer- 
to the soundness of investments. They wifi report particu-1 ican Bar Association in 1905 : r

y tari y on fruit andi grain lands. “No • man ought to recover on a fire insurance policy
At a meeting of the board of directors of The Travellers’ more tfian the value of the property that is destroyed.”

Life As-urance Cpmpany of Canada, held on Tuesday. Sep- Fallacious ideas touching fire claims are common _
ternIx-r 20th. Mr. Nathaniel Curry-was added to the board of —chiefly, find first that settlements should be unqualifiedly 
director». Mrl Curry js one of Canada’s foremost financial liberal to say the least—the strict terms of the contract 
men. being president T>f the Canadiap Car & Foundry Com- should not be too closely adheres) to-=-but as the compani« 
Pany and a director q{ the Bank of Nova Scotia. are rich in resources, the settlements should be ultra libel*»-
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—whether it be insurance or any other commodity 
market, and this also accounts for a certain portion sbf the 
increase. And then we have the weight of influentialjtiirec- 
torates, of «Be guarantee of the Government, of a f rigid 
system of inspection, all of which go to inspire confidence. 
No doubt the disclosures of the Armstrong Commission af- _ 
fected the growth of the American business in Cani^a for 
a few yqars. The growth of the last three years wou$-*-cdm 
to show, 1 am delighted to be able to say, that public efiinibn 
has entirely recoveted from thé su pic ions excited by j these - 
disclosures.

LOW RATE OF LAPSES

Of British Companies—Canadian Life Insurance Statis­
tics_Address of Sir George W. Ross to United

States Underwriters.

Interesting insurance statistics were quoted by Sit 
Ross in his address before the National Association

of Life Underwriters at Detroit the other week. The aggre­
gate life insurance in force in Canada (omitting insurance 
conducted on the assessment plan) on the 1st of January, 

$780,370,232, divided as follows.
Of Surrenders and Lapses.

Two features of life insurance that always give at xiety 
to the directors ate the surrenders and the lapses. In igpg 
these stood as follows :

wasI9‘°!
Ordinary- Industrial.

23 Canadian companies.. $494,190,870 $21,224,567
14 British companies ------ 46,998,444 .j...................
16 American companies.. 171,248,452 46,707,899

Lapl es. 
$30,y 8,025 

1,S 5,7*9 
lZiS ♦

; Surrenders.
By Canadian companies ........ $7,386,627
By British companies .......... ..1.. 649,189
By American companies ............... *4,665.257$712,437,766 $67,932,466

This insurance represents 1,025,371 policyholders distri­
buted as follows : '

Ordinary Industrial 
* Policies. Policies,
. 321,403 . 184.061,

.-. 23,105  j
i. 108,2<56 388,595

■1Total

•Put into percentages the loss in propostion to insu 
carried would be;

. Lapse
s.92 Per eat. 
3.24 Per >nt. 
7.89 Per tent.

^ Surrender.
By Canadian companies . .1.43 Per Cent.
By British companies ....1.38 Per Cent.
By American companies . .2.14 Per Cent.

The low rate of lapses in British companies is doubtless 
owing to the fact that they have been in business a long II une 
and are practically doing Very little new business.

v The loss to companies from lapses is one of the 
blems for which there appears to be no satisfactory sold >°n- 
The Strength and business standing of a company is aj 1 lat­
ently no protection against distressing waste of energjf in 
the field" and at headquarters. It may be that agents | are 
too persuasive, that a prospect accepts terms in a moj lenjt 
of enthusiasm over the well-argued advantages of life in­
surance, and that on consulting his banker he is unabh ty 
sustain that enthusiasm beyond one yea|r. But whateve 
the cause, it is disappointing to directqrs and the ofl < 
staff» and materially affects the Profit and Loss Accoun 
every company.

Canadian companies
British companies ,
American companies .

Four Industrial insurance Companiaa.
There are two Canadian and two American companies 

engaged in industrial insurance, but no British company. 
Of the 14 British companies, 8 took no new risks in 1909 
and have practically retired from business, except to collect 
premiums on the policies in force. Of the 16 American com­
panies, 4 have retired from business in Canada, viz., the 
Connecticut Mutual, National Life of the United States, 
Northwestern Mutual and Phoenix Mutual. This leaves life 
insurance in Canada in the hands of 41 companies. Of the 
Canadian companies, 9 do business outside of Canada and 
carry $131,294,683 of insurance spread over every continent 
on the globe.

The insurance in force in Canada increased in 1909 ovei 
the preceding year by $60.854,218, showing a. growing in' 
terest in this method of protecting the home and family, 
and commendable activity on the part of insurance com­
panies and their agents.

This increase was divided as follows ;
Canadian companies
British companies .
American companies

Vpro-

1

5

As to Deeth Claims.
The amount paid in death claims in Canada, ill ; 
$8,072.269, distributed as follows: j

• $4.982,qti 
801,473 

2,289.162

2
was

Canadian companies 
British companies .
American companies

or .96 per cent, on the aggregate business of Canadian 53m 
panies, 1.7 on British companies and 1+05 on the ortjii ary 
insurance of American companies doing business in Cap da. 
5ir George then dealt in deuil with thé new Insurant* Act 
of Canada.

J
$35,148,506

836,487
24,869,225

_
1

x.
$60,854.218Total

Solvency of American Companies.
Canadians have confidence in the solvency of American 

companies and in their methods of doing business, as shown 
by the^e figures. British companies have evidently ceased 
pushing business in Canada. '

A brief sketch of the'growth of insurance in Canada 
during the last thirty years is worthy of notice. In 1879 the 
total insurance in force was $86,273,702. of which the Can­
adian and American companies carried almost an equal 
amount, viz..

WORKMEN’S COMPENSATION.
1

The report of the parliamentary committee qf the Cana­
dian Manufacturers’ Association, (presented at the ajiifial 
convention, referred to the question of workmen’s, cqoipkn- 

sation. y
“There seems to be general tendency to stiffen s 

legislation On the, subject of workmen’-compensation.M 4 nd 
the report. “There is, of course, no denying the fact t lat 
the compensation laws as a whole are m a most uitsa is- 
factory state, whether viewed from the standpoint of he 
employer or of the employee. While your committee afe pot 
in a position to bring in any recommendations, thejf ire 
inclined to believe that there is a good deal of justice m he 
contention sometimes put forward that the artisan who iwd ks 
for a wage, which is little more than sufficient to support 

Increase of Canadian Companies' Business. his family, and who, while engaged in his regular odey Ja­
la the las, thin* years large and well-managed com- tion. suffers injury through no fault of his own, should be 

P»nies have been organized that adopted modern methods of entitled to compensât,on of some sort-without having 
do,ng business (for which thev were indebted to the expen- fight his case through the courts. They feel, therefore jjiat 
ence of the older American companies), and have covered the the assoc,at,on should be prepared- to “akesome coocj 
country with accomplished and capable agents. Insurance 10ns. The tendency however on the part of organized la| 
Alness in Canada is daily becoming more of a profession, is to press for legislation which will carry things to 
« it should be, and an insurance expert is as highly prized other extreme. If the matter could be compromised by 
*s an expert in any other calling. Besides, in the last thirty hevmg from all further claims for compensation those 
rears,Canada has greatly prospered. Thousands of people ployers who insure the,r pay roll up to the extent of a v ar 
"bo could hardly afford to divert the premium on a thou- and a-half's wages ,t would seem as though a solution 
sand-dollar policy from their business, can mow afford to the difficulty could be reached, for m that event the c&st of 
Uke out a policy for ten or twenty thousand and often for insurance could be accurately ascertained by the emphr rr 
much larger amounts. That means a good deal. Then there beforehand and provision made for the same, while the « n- | 
bas been a growth of national sentiment, which, while of the ployee in the event of-an accident would receive the, co fi­
nest friendly character both to Great Britain and the United pensation to which he was entitled without having ,q h Ar 
States, asserts its preference for the products Of its own s»il j recourse to legal process." 1

$33,246,543
33,616,330
19,410,829

Canadian companies 
American companies 
British companies L

upj

«

In 1909, thirty years later, as already shown, the insur­
ance business of Canada was distributed as follows :
Canadian companies . $51-5,41$.437, on increase of 1,450.3", 
British companies ... 46,998,444, an increase of 142.1
American companies . 217,956,351, an increase of 548.4%
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The following table shows the monthly totals for the 
with those of 1909,—

u
FIRE LOSSESSEPTEMBER present year compared; o

11 1909. 
. 16

191a
Decrease—Loss of Life Smallest forShow Satisfactory 

Year—
?7anuary . • • 

ebruary .. 
March i • • 
April -----

m
8M «s<0 Large Fires Recorded. * l6! y*

I M
K ; ;.jl

20
1

i 18 37■
The Monetary Times’ estimate of Canada s fire losses 

for the month of September is » decrease of j?2 V * > ‘
;8o from the same month last year and a decrease of »773, J .
145 from the previous month. The total is st“"d N August ...
this year, February holding the record in this r sRe . - September
firtfs of very latge proportions occurred during the mon h, P

vious molth. and forty-six for July. The following is an 

estimate of the September losses :

Fires exceeding $ 10,0001..............
Small fires .........

_ Fifteen per cent.

31 1$
- l6 52/. 4 ' 1$J . %

■ I -■ g I

I II I
i :

I 17 11
-ji >010II

U • 126 202
The details for August are

Si0Ca!hanne?nOnt. 'y ! " ! " ! !. .Cloth.ngicaught fire. 

Ui»i n r 2 - ......... .Forest fijre.
, 1 h Ont . 1 ................Gasoline explosion.VhleL On," . .....................Burning hotel.
v-hK U C«k ..............Lightning struck barn.

!

I
1

$674,000
.a................ ................................ 103^00
fpr unreported fires. — - 116,625

-
i. 1

s $894,125 10> * Total
the following iable shows the monthly totals for 1910 a«rj 

compared with 19011:—
tIl il '

, : fyn Thursday the Ontario Inspector of Insurance, Mr
1 ^’237 J Howard Hunter, died of pneumonia, in his 72nd year, after 
'U'l3! a week’s illness. Mr. Hunter came to Canada from Ireland 

■ .0-6 and for years taught school near Galt, having after-
f‘’5Æ wards chart ofyhTgher schools in Beamsvilld and Dundav
'S’270 and "he St.^Cartiarines Collegiate Institute. About ,874 k 

accepted charge as Principal of the Provincial Institute for

— "■« **

IHI I
1910.

$1,275,246
756,625

■»1909.
.. $1,500,000 
.-. 1.263,005

851,690 
720,650

.. 3.358,276 

.. 1,360,275

.. 1,075,600

.. 2,582,915 

.. 1,615,405

1
January 
February 
March 
April
May . * 
June , ... - 
July .. 
Augu-t 
September

. 9 * I,
I I ''

.

! . f.
.. i

1,

- ’ 1 
111 !

$18,008,966 1881 Inspector
Toronto. .

Estimated turtle published a pamphlet on the “t pper Canada CoBe*J 
damage. Question,” in 1868. and a "Manual of I”sUf,an”. ^ p’■
$ 20,000 and wrote much of “Picturesque Canada, which

. 30,000 Grand edited. IS 1882 he was selected to edit a set of Royd
.. 20,000 Readers” for the Public schools. He

12,000 most important statutes on insurance and «*npan> £
60,000 was associated with his sons, W. H. and A_ T. Hunter^3D

the authorship of treatises on Insurance andt*ea‘ PrS 
Gordon, is chief justice of Bntisn

4:1 ___ ...... $l4.327.8l6

a list of the fires,, wherein the damage 
or over:—

Total

The following 19 
^sustained amounted to $10,00,)

1 :

1 What destroyed.Town or City 
White Rock. B C. 
Bcrthier, Que. .. 
Levis. Que ..... 
Dominion City, Y 
Crompton.-Que. 
Richmond. Que. 
Midland, Ont 
St. John, . X■ B.. 
Winnipeg, Man. . 
Sydbury, Ont. . . 
Oxford, Que. 
Halifax, N.S. 
Granby. Que. 
Quebec. ‘ Que. ... 
Nanaimo, B.C. j 
Montreal, 1 Qu^. r 
Como, Que.

i
Village 

' Sawmill 
Hospice

n Hotel .
_ J_ - Hotel, etc. . . . 

Cattle barns 
Cast house - 

’ Livery stable 
Steamer . ». • 
Roller rink r

111 1

10,0001 
12.000 j Law. 
20,0001 Columbia.

100,000 I
15,000 
10,0001 

> 10,000 1 
50,000 
10,000 
20,000 
50,000 1)61 

100,090

His eldest son.

g

DIVIDEND CHANCES.

The Nipissing Mines Company declared regular
quarterly dividend of 5 per cent., and an extra dividend of 1»

Th,’" CaSln °C°«JlidaKd Felt Company

quarterly

Mill"■"'X Block
Factory -----
Warehouse 
Saltepes 
Warehoused t 

., Planing mill
Residential section ................ 125.000

SEPTEMBER■

*u
U

Winnipeg.
17th$674,000 Laurentidc Paper Company declared a 

of 1X per cent, on the preferred and 2 P« of 
stock, payable October 1st, to sbarehoWers of 

September 23rd. This was anSncrease m dividend on

e Nova Scotia Steel & Coal director.-, 
à on the common stock from 5 to 5 <en ’

.1 ic h ■ - h,- , ., - ■*—. ----------- annum, bv declaring a quarterly dividend of 1 M "per ce
Her rink, g/abarv. mission house, laundry . the cum,nt quarter. They also declared the regular quarterly

t
What Were Destroyed.

The Structure i damaged and destroyed by fire included 1 tj,e 
27 re-idences ; 18 barns : 9 stoves ; 8 factories : 8 hotel- 4 
stables; 3' salteries ; 3 blocks 3 steamers ; 3 lumber mills ;
2 gasoline launch! s ,
houses hnd a yill iRe, sawmill, clubhouse, barber shop. tug. divjd£ 
foundry, bank, scale house, cooperage, laboratory, ^choon- annum
er roundhouse. rci|ti *■■■». , ........—.......... — - --------  • me current i|u4nn. »m«-» ---------— — . ■■

* slaughter house, ^levator, boarding house, ice house, section d;vjd<!nd fif two per cent, for the current period.
The Trethewey Cobalt Mine Company 

dividend of 10 per cent, payable oh October 15th, to 
record of September yotfy.

poDSible for „ inendim.m S: g«oU„,l Th, M.pl, ^ .»

..^j. declared
for the three

ine régulai qu,ti«rny umucm ui u K-*-------. . . r -
months_ended fkptember 30th, and a bonus in additio 

• per. rent, for the same term, making a total jtaymen o 
per cent.

% div,
mon

recoi
comi raised thes 2 hospitals ; 2 mills/, 2 sheds ; 2 ware-

1 ; announced a 
holders ofof town, and a nt 01 bet of box cars.

s'.
Causes of Fire.

Of the presumed causes to which fires are attributed, 
lightning was ret

. dividend

fective wiring 2, ithile the following were responsible for one 
fire : lighted candle, lamp upset, overheated stove, spark, 
defective boiler, lkmp,"explosion, defective stove and forest 
fire. ‘ -
Loss of Life In F

of record of October 4th. / . .
The Crown Reserved Mining Company, Limited 

the regular quarterly dividend of 6 per cent.s

*
Ni.:,

While the 'total number of deaths by fire during Septem­
ber is the same ap that for the similar month last year, it 

• constitutes a gratifying record for the present year. The 
number of'deaths: was ten, against eleven the previous 
month and fifteen! foï July. The number of fires in which 
loss of life occurred was seven against, ten the previous 
month and nine fdr July.

■111

WANTED—A man with $10.000 to invest In cstabli*^ 
Western jobbing business, to take charge of financial 
Will stand thorough investigation. High Bank re 
Apply, Box 227. Monetary Times. 1
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By the courtesy of National Monetary Commission^jhej. ^‘^^’^^^jjonetary Times has been granted 

Dean of the New York ;l niversity School-o ommrrce, . Johnson’s report to the Commission on the Canadian
ihe use, " —* *" ""
52T» operative * ^

hank,™ and financial i-e-io... A snb-commd... 1, acknd.ledw'
regarding our bankmgjsystem and rts opérai . Ottawa- Mr. John T. P. Knight, secretary-treasurer
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«5HI! PROMINENT POINTS OF THE PAPER.

There Is no
draw capital from abroad.

likelihood'that Canada will cease to.1 !Canada’s financial position is of the strongest.

^ Canada has only one money market and only 
one rate of Interest.

I
Banking competition is quite as active In Can­

ada as It is In ths united States.

The American banker visiting In Canada flnëa» 
himself In a land of financial novelties.

, considerable reason for regarding the 
chartered banks of Canada as one in-

The bankers of Canada have a surprisingly Inti- 
other’s affairs.bach

power

mate knowledge of-

of Inspection ought to beLogically, the ,
invested In the Canadian Bankers’ Association. There Is 

twenty-nine i 
stltution.■

~~ untrained outsiders cannot break Into the Cana­
dian banking business as they do In the United 

' -states. 11.;
The tendency In Canadian banking *» tn »jj 

forms of business activity Is unmistakably toward 
combination.The law is silent on several subjects that seem j, 

of great Importance to most bankers In the United 
States.

Canada’s banking system w*,ee"j,ln^a o,d
lawyers or statesmen to meet a 
government, -i

:

The keynote of the organization of a Canadian 
central izat ion of responsibility. The gen­

eral manager Is supreme.
v; bank Is a The branch bank system brings about ■ "**r* 

even distribution of capital In a country than Is pos­
sible under a system of Independent local banks.

The redemption fund makes each bank to a 
certain extent liable ter the mistakes of other banks, 
and as a result gives rise to a spirit of mutual 
watchfulness and helpfulness.

The Impression Is given outsiders that somehow 
the banks are leagued together In a m*rmcr pre­
judicial to the Interests of the public. This Impres 
sion is not justified.

!

i Canadian bankers are a bit too secretive. They 
are unwilling to give out any more Information 
about their affairs than the law coiflpels.

One cannot help believing that the branch 
banking system has really checked the development 
of business and industry In the Maritime Provinces.

The real reason why the people have faith In 
bank notes Is because the notes are always honored 
by the banks and never fall to stand-the test of the 
clearing house.

Sentiment seems to hsve had most to do with 
the Increase of thè rest fund. The banks have 
engaged In unreasonable competition to bring their 
rest up to the highest possible amount.

The clearing house statistics possess special - 
value In Canada, for the reason that they constitute 
the only available data with respect to the growth 
of banking operations In the different .provinces.

Since the present system of banking was per- • 
fected In 1890 Canada has had no banking panic.
The credit for Canada’s Immunity from financial 
distress is mainly due to the character of her 
banking -system.

The bankers of Canada may some day have 
cause to regret having allowed a condition to arise 
which made necessary the amendment of the Bank 
Act In 1908, permitting them to Issue notes In excess 
of their paid-up capltsf.* .

Canada’s credit system rests uoon the gold 
reserves of London and New York. When one recalls 
ho* the credit and financial system of England and 
the United States have been shaken during the last 

It Is remarkable that Canada has

I
1 I

AI o
I rf

1

il

features that give the banking system 
under the threat of panic or crises 

the note circulation and the
The two 

great strength 
are the elasticity of 
solidarity or unity of the system.

I

F I i
Business men look upon the Canadian banker 

as the man who Ms eeoecial facilities for getting 
information about business and financial questions, 

’ and whose opinion, therefore, Is entitled to great 
respect.

_■« ■
i

|i ■

The transfer of funds from sluggish to active 
communities is the Inevitable result of the system 
of branch banking, and Is the cause of the tendency 
of the rate of interest toward uniformity In all part* 
of Canada.:I .

fSlU
Making Canadian bank notes legal tender lor 

any klnd of payment, or making the government m 
any measure liable for their ultimate redemption, 
would be like hampering a flying machine witn un 
necessary bars of steel.

II
I

If provision Is not made for the Intellectual

*• ,°"n*wlL,lT. IS’JPffeSS'»
„ no longer con­
fer the making of

:

li­ the time may comei
banks, desolte their prestige, may 
tain men of the quality necessary 
a first-class general manager.twenty years,
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If either the law or public opinion 
vent the banke from lending money In Wall street, 
Canadian borrowera would be no better off than 
now. The banka' eamlnga would be leea, quite pos­
sibly their equipment and facilities would also be 
less, and the Canadian borrower not so well 
cared for.

should pre- A sharper distinction should be made between 
demand and aavinga deposits. Depositors wffè have 
checking accounts might be allowed two per cent, 
on large balances. But out-and-out savings de­
positors, people who make no use of the Sheque 
book, are certainly entitled to a four per cent, rate 
In a country where Investment capital Is as fruitful 
as It Is In Canada. !

I
|
$PROFESSOR JOHNSON’S PAPER SUMMARIZED. 1I

f V •*» ,| * - 4§«
Financially, Canada is part of the United States. Fully ‘ sell commercial paper, discount the notes of their7,customers, 

half the gold reserve upon which its credit system is based i lend money on stocks and bonds, make advances |n farmers, -< 
'is lodged in the vaults of the New York Clearing House, and sometimes aid in the financing of railroads anq. industrial 
In any emergency requiring additional capital Montreal, epterpnses. Jo a Canadian the word “bank" gpeans one 
Toronto and Winnipeg call oh New York for funds just as of the twenty-nifie “chartered hankss” for the lafij prohibits 
do St. Paul, Kansas City, and New Orleans. New York the use of the word “bank” by any other înstmjjjioq. 
exchange is a current and universal medium in Canada, and
is in constant demand among the banks. A Canadian Security and Redemption ot Notes. _ f
wishing to invest in securities that may be quickly marketed The law is silent on several subjects that seeBi of great 
commonly turns to the New York market for stocks and importance to most bankers in the United Stairs, . For 
bonds. Yet the American banker visiting in Canada, if he instance, it does not require that the banks still deposit 
is unacquafhted with the history of banking in his own with a Government official, or m any way set'^aside any 
country, finds himself in a land of financial novelties, for kind of security for the protection of the noteÜohJcr.' If 
Canada has a banking system unlike any in operation in the does not even require that the banks shall calp y a cash 
United States at the present time. Twenty-nine banks, known reserve against either notes or deposits, nor doè • the law 
as the “chartered banks,” transact all the banking business make the notes a legal tinder for any payment; 
of the Dominion. They have 2,200 branches, and each may nee<j not accept the notes of other banks. The G ivernment 
establish new branches without increase of its capital stock, does not guarantee the redemption of the notes. Wither does 
Theÿ issue notes without depositing security with the Gov ;t bind itself to receive them in payment of dues to itself., 
eminent, and in such abundance that no other form of cur- Nevertheless the notes of the Canadian batiks', ire every- 

• rency in denominations of $5 and above are in circulation, where acceptable at par, the people apparently ; lot being 
Notwithstanding the fact that the notes are “unsecured, at all concerned about their “goodness." And tl eir confi- 
their “goodness” is unquestioned among the Canadian (fence in the note has been well justified, for mifc >dy since 
people. 1890 ha- lost a dollar through the failure of- a bank o redeem
System is Not New. its nofts.

But to the student ot the historv of banking in the Every bank must redeem us notes at its h< id office 
United States there is little that is radicaUv new in the and in such commercial centres as are designate* by the 
Canadian system. Lie finds in it manv pf the practices and treasury board. The redemption cities are the.s»* 1e for all 
expedients that were found excellent, in I he United States in the banks They are Toronto Montreal, Halifax. ' rinmpeg, 
the first half of the nineteenth century, and is almost per- X ictoriâ, St. John, and Charlottetown. 'H
suaded that but for the Civil War what ip now known as the gofe Circulating Medium.
Canadian banking system would everywhere be called the The abolishment of this redemption system would at once 
^meJ?.CSn, . y , <tve Canada a »ew banking system The bank no|«s is almost

The fiscal exigencies of war, which have ca“'e & the sole circulating medihm in Canada, and the >sf'ple have
in the banking systems of most countries, have had no intlu- coTlfidçncr in it because it is tested even dav at tU clearing 
ence upon the development of banking in Canada. Uunng hou$es and proves itse|f as good as gold. This 1 laily test 
the first half of the nineteenth century the commercia am. wou{d probably not take place with the same 1 eg' Unity as 
financial interests of Canada and the l nited States were nf)W if the ba„ks did not have branches or if.il icy were 
comparatively intimate and the financial institutions o o obliged to deposit security against their issues, Canadian 
countries developed on similar lines The safety-tuna banks ar,. nationaJ> not fecal, institution- Ail bit ia few 
system, first introduced in the State of New lork in 1 »-<>,] of them have branches in every part of the Dominion, and 
found favor also m Canada, and is still -an, integral part Ot. thesc branches, , as fast as they receive the notes of other 
the Canadian banking system. Branch banking,-whir 1 banks, either send them in to the nearest redempti-n 1 entre
most successfully illustrated 1» this country by the Bank ot or convert ,hem int0 )awful monev—or its équivale it. .1 bill 
Indiana, and which now exists in some form or other in of exchanffc_through branches of the issuing bafil s located 
almost all countries except the l nited pistâtes, has a a> - tbc same (owns. The twenty-nine chartered baiks have 
prevailed in Canada. 1 he importance of a prompt r emp- 22QO branches, and , each bank is seeking, thi >ugh its 

> tion of bank notes as exemplified in the old Suffolk ban - ng branches, to satisfy all the legitimate needs of t| e people 
system in New England before the war, was fully rea 121 jor a circulating medium. When the note of a I» nk is in
in Canada, and is probably better illustrated in the Pr”en circulation it is earning monev for the bank, huff -when it
Canadian system than in any other country. 1 here bank ^ in tbe vault or on the count#* of the hank it.il an idle 
notes and bank cheques are treated as identical in na ure, and usefess piece of paper. Hence every bank jMayp pays 
both being cleared with the same regularity and promp out jts own notes through its branches and send* Ihe notes
The so-called free banking system, which was first adop ^ otber banks in for redemption, thus increa-ing its own
in the State of New Aork in 1830, and thereafter adop e cj,cu|atfen and strengthening its own reserve, 
eighteen other States' of the Union, was tried in Canada in 
the fifties, but not on a large scale. This system, requiring 
that issues of bank notes should be secured by a segregated 
deposit of certain classes of stocks an<j bonds, has neier 
met with approval among the leading bankers of t anad.i.

1
I

I
r
i 6
>
r

A bank

:

V

!Would Have to Import Cold.
Furthermore, if the banks were not allowed:jcomplete 

freedom of issue within the prescribed limit,, but were 
i4d to deposit sortie form of security, as is fefiuired ofrequi ■■

the national banks in the United States, an investment or 
speculative risk siould arise that would inevitably cause 
friction. If bonds were designated as security, bankirs might 
often lie tempted by high prices to sell their bpnds and 
forego the prdfit on circulation 'for the sake off making a 
larger profit by the sale of the security. Thus volume 
of bank notes, might contract even a timç, wheiUttie people 
needed more currency. In such case, of course, C|*j|da would 
be obliged to import gold in order to fill the &ap in the 
circulating medium. ‘ *

The real reason why the people have faith in Ib>nk notes 
is because the notes are always honored bÿ the flunks and 
never fail to stand the test of the clearing hou-e. , In other 
words, they believe that bank notes are good fJ shout the 

reason that they believe the sun will rise the east 
twenty-four hours'dnd do not bother themsd d>s about

It a Product of Evolution
The Canadian system is a product of evolution. It has 

taken its present form because of the commercial and finan­
cial needs -of the Canadian people. It was not created by 
lawyers or statesmen to meet a fiscal need of the Government. 
It has grown up gradually under the fostering care of ex­
perienced bankers, no changes having been ,un"
experience proved them necessary or advisable. 1 he business 
interests of the Dominion, through' their representatives in 
the Provincial Legislatures and in the Dominion Faniamen , 
have had much to do with its development in a natural effort 
to protect the rights of thit borrower, thei depositor, and the 
note holder. The banks do not possess all life privileges 
manv of the bankers would like to have, nor do the business 
men of Canada believe in the real necessity for all the pro­
tection given to the banks by law, yet in the main the -system 
is satisfactory both to bankers and to the customers.

The chartered banlyi transact the business which in the 
United States is divided among national banks. ,r“- 
panies, private banks, and savings banks. 1 hey iuy

same 
every 
reasons.

Nevertheless this redemption fund does et*tpbute to 
the strength of the banking systems It make- e; ch bank 

certain extent liable for the mistakes of oth :r banks,
com­

te a

M
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-
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other barflfs. Since^thel banks have branches in a««<^ura To America bankers, trained under the national bank
and mining comùiumtteà, often'distant from the railroad by iLfaüure of the Canadian law to prescribe a minimum
several davs' journey, ind these branches arc accepting the AcXM “oubtedly seems a dangerous oversight. To many 
notes, of other banks and giving» credit forthem as the!e questions will doubtless ,s
------ gold itself, it. ûs Evidently important that each . "Canadian bank from assuming liabilities in excess of its

f have all P^.bfc information with regard to ^ capac,,y ? How, indeed, does the Canad,»
^ng^h^h^nffof "cXaTsurprisintfly intimate banker know ^hcthvr^no^ ^ re ire a minimum

— ,SFr hzæ&ttsi
Two Negative Qualit

■i
gives fi|e 

Othef
and as a result 
and helpfulness, 
to the 
accepts!

1-
: were 

should 
status
finds among the bank,e 
knowledge of each other s[ affairs.

.

li- j; ■ ( .v- Canadian bank note Jl C<JJ1 ir-mada neither among the bankers tior in business

mi$mm mmmm

more convenient than*money becau/r<: either has' Amount of the Reserve.
as need for a medmrofef exckaug^^^ ^ W disap. u mu$t n0t ^ supposed that the Canadian banks do
done the work, tha, < <_ redeemed If it is made a legal; ^ carry adequate reserves. On the contrary, every bank
pear fron?.cllfo'ev itself or if its redemption is guarantee mana(fef gives to this subject daily and most conscientious

«I • Canadian bank I. g^TSi, «5 cb„a,,=I of .bo li.bilWo, .. bo pWbgj.

. B as“ - -,lr”! SSSH? -ü
In the Banking Business from Boyhood. . caIlv however, the Canadian bankers do nctifavail themselves
— The general managers of Canadian bank^tf“*b„‘^ess of the privilege afforded by the law. All do not P^m‘< 

exception, men who-1 have been in the banking busines tQ thcck upon their accounts, but they do pay
since bovhood. They" have worked 'their way up thr°“£ al th^TmSdemand, and no Canadian'bank would bketo have 
the grades of employaient by the force of brainy L rumor^ ,hat any of its depositors had ever Jad he
character, and good tealtb They know fn»™ experience the ^ difficulty in obtaining funds when ^ wanted them-
task 'of event employee and they know when if is weff done. t] therefore, all the deposits of a. Canadian bank
Thev hold their posfc because they « ov ' » in the same class and are equally h^e/o become
fitness. They are, i* other words, Professional banker, ,mrnrdjati. rlaims upon the bank. As a matter of fa«. 
Untrained outsiders <im not break mto the hanking busine howry this is not the case. The time deP^?1.t®^re^Lch 
as thev do in the; United States. . - , , interest at the rate of 3 P«r cent, under conditions wmen

Canadian bankers feel that 3 per cent, is too higha rate, ^ cau?e hjm lo,s if he reduces his balance «cePtan 
of interest to pay depositors. This "te is a matter of aa definite dates. A bank manager has learned by 
agreement among the banks ancf.no sing]le bank can afford wh<-n wilhdfawak of ,ime deposits are »o be exjmcM*
to lower it. for such iction would cause it a loss.^f b“ 'n -tt .ind to what extent he can depend upon fresh deposits as an 
On the other hand. If am bank, hoping to increase it-wjswt s^sjrt s ; -,.« w t» . „competitors So^iefj the new banks in recent years have | A Canadijm bank manager, having before him ‘ * 
obtained husinesk M this manner and have been severelv amount of;timf deposits and demand deposits resf^nvely, 
criticised bv the managers of the older institution- knowing the probable future needs of the various d P° l

ill ... being in constant - tonch with branch Lma°aKc” ^bJ;
Are Savings Depositors Prooerly Rewarded. wirc and by letter, and having back of him informa» n

... « v -fiuld seem‘ that the savings bank de- cf manv years’ experience, easily determines how , ,
si tor "naJJm>t g’m rousl* treated. In the United . bank’s reserve-ought to be in order to assure its «JJ

he eets a ncr < rnt on his savings even in the large The jaw neither helps nor hinders him; « S1“ply - ^ iB
InVmadi à country where real estate mortgages, that the bank shall satisfy the demands of depo

cities In Canada^; ,h(1 hrind, of new corpora- accordance with the terms of the contract and that ‘ttium
VfW frr°nl celling ar prices’ giving the,j Investor a higher redeem its notes on demand. The public by forc= 0 . for

-Thin he can ifiet m the United | States,, t is eertam expert, a bank do do a little more than the law
th it -1 reiVsivings l$nk could well ' affA depositors its credit is bound to suffer if it take adva“ The mans

■ per' rent h is d<#bt1es. mo that - per rent, is a higher: privilege to delay payment upon time frpnffr. |JteCJrt,e 
* P ■ t , than^most of the savings depositors in the aKEr is a hired man. sworn to do his utmost t P i e

f WiwMW * "d*e,ion ^* 

The .right soluifl ..f the problem seems to lie in »n-. amount of his bank’s reserve *be *Jg, t^ssiblv be
other direction, n.Wlv, in the making of a sharper dm-• ideal banking reserve is possible—than couW V» ^
tinction between dtdiind, and savings deposits. The funds done by a body of law-makers or of any 
received from both Taise* of depositors should not be treated I the bank.
alike The money of savings bank depositors should be R#Mrye Composed of Four Elements, 
invested in bonds hnd mortgages and then could be made 

' to yield a net retufii of over 5 Pfr <"<‘nt If »be depositors 
allowed tn check upon their accounts thev would 

hi ihtle expense ,to a bank that it could 
them interest at the rate of 4 per cent.

At the present time, the banks are paring 3 per cent interest 
on monev which thev afe lending to commercial borrowers 

which they are maintaining an expensive 
Tépo^tors who have checking ' accounts 

mi-ht be allowed 2ipt{ cent, on large balances, but out- 
and-out savings depositors, people who make no use of the
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said against a system of branch banks, thcv«| .an be no 
m.eto that ,t doc, btmg about
... <amtal in a country than is possible undetr»i system mdSndinV lie* banks Canadian bank nfnage» arc 
anxious to put out their money where it is mo*| w anted tor 
there they ge the best possible rate o interest aid obtain 
ir i the besT^luy No matter wl-erc » “>ana*er s
headquarters may &£ » "
How can he best draw i, into ^ ' <3.) 1

of the Dominion is money most »eeJ.d? 
both kinds he establishes branches; in the oneThe branches
accumulate deposits often much M <..ifLpen, that 
the others loans exceed the deposits. Thus ‘to of

EEilEE
and manufacturers and farmers qf the nf^ Oerntonc

Has Cheeked Development
The people of the East supply the capital f 

ment of the West, though many of them, P*1*»®» J,
iunorant of the useful purpose tbetr savings-are maoe j Reform In the western cities of Canada on«|ears no»lk 
among business men about scarcity of capital A mer 
or manufacturer in Manitoba gets the mone^he needs as 
easily as does a merchant or manufacturer | Toronto or
MOn;«Ufiable as the bank’s policy is from aJafonalp«*J 

of view one can not help believing that the b&nch baking
iSZ'S ~ll. d>««ked 'h.

FÊs,œ
Cannot Complain of Banking Faslllllw &ï5T»mlJ '^PtSdS

In their efforts to get new business, to be the first to ^^"cent' ' a ' month" °The rtpdrie ofceapnSs of capital 

open a branch in a promising new community, or to keep ' \ .. helped build un'the prosnerou^ «industries or 
their regular customers from being dissatisfied, there seems to “ ,carhusetts The same cause operating m;the Mantim 
be the keenest kind of competition. Few villages of 500 people „ ‘ • f){ Canada wwdld doubtless have lrtf-tn the es a -
can complain that their banking facilities are less t^an they V? thfre of industries of which the pe|ple under ex
deserve, and many of them, with barely enough business to renditions have not ventured to dream
pay the expenses of one branch, are supplied with two. The s . c.0ital Well Distributed
recent rapid increase in the number of branches has been rjT... «hirh brinir about the even or equitable
caused by the great expansion* of the West and by the com- _ Tbe^dittws g a sinnliT effect upon
petition among the more progressive and energetic general distribution of ... . western citv Ifi Canada canmanagers, ead, desiring that his bank shall be the first in thr flow of .nvestmnt *>n ^Tst^ Railway or the
a promising field, even though his enterprise lr^im toTobtam money f°n ‘^'trie-light plant almost * cheaply , and 
establish branche, which at first do not pay expense* Ip_ a installation of an indeed, le stocks and
new mining camp the first bank, like the first saloonV'the as r< ad'ly . -rs in all Canadian tofns and cities
first boarding house, usually begins business in a tej^T Some bonds of new ent P -n* t mcrits If two town- or cities 
of the more conservative bank managers in Canada think obtain cap» th<. other jnthe cast—n<kd capital for
that new branches are being started in excessi of the coun- —one, in the ontatnlng inherently equally gfod assurance 
-rv’s needs. Hu» other* are willing io 'Uke chances_ on the enterprise- _ the ooç js iikelv to farces well as the
country’s future and to charge considerable sums to the debit of income and . -fhis does not mtian. of Course,
side of the profit and loss account in order to keep tbetr in- other in j industrial enterprises ÿ Canada bor-
stitutions at the front in the great and devekpinr XXest" that 3 rate of interest nor tfat the- rate of
That mistakes are not infrequent is proved by the fact that row funds at he i$ unlformly as low as that paid
in .900 the banks, while they opened 267 new branches, aban- ‘"terest paid «1 « ts of enterprises *ry in Canada
doned 40 old ones. countries and the future of every *'w community

The methods employed are very similar to. t.h°Çf ! ” more or ^ss uncertain - I f
in the United States. Balances are Ddraf, on I Rato ef Interest the Same
notes that are negotiable only between banks c;nr-! T.inir nto aorount the uncertainties tin necessarily
M atmal. and sometimes by draft on New Smce - , development of enterpns. - m |new- 1 ■•cal,ties,
bank notes as well as checks are always -ent through j attach to h ,.lenCllt Qf risk always Svolv.d jn the
clearing house, the totals given above include QQtesaswell which add to'°e fairly be -aid shit Canada has
as checks. The amounts of each are no, separately reported kummg“«»d only bne rate # interest In 
or even’recorded at the clearing house.. th} United StateS great ma-ses of ImmSi'winto'the'omn-
■anklng In Different ProvMeee lake ^^Vxuran?* of "an*'«traâii»»^ ”,«• of

The clearing-house statistics possess $Pîc,a^ÿ”a” [nt. rc-t' U, Canadl one find- n- such accusation of cap- 

Canada for the reason that they constitute the fcw dtir, and no such reluctance t^ loan »t out
able data with respect to the growth of ^ank " ,' therefore distant point-. Banks m Montreal or Totfntq lend with
in the different provinces. One can nnt ^"nnt^rin Quebec" equal fre^doih in both the west and m the last, and Jh
what proportion of the deposits belong • ioàns are managers have equal familiarity with the n|ed.
Manitoba., and other provinces, in what sections toMts *h ,ion. The fact that a banks l*d office is in
expanding most rapidlv. or what branches rik'jbe cal o bo >“ 'ci ^ n„ evK)cn<. whatever *t Hs mam n- 
loans It is generally known that the easterg branche- ge, one ot the c ^ jf ^ head offire ls .«a smaller cty,
heavy deposits and are creditors of the head office,ucb a< shc^brooke or Hamilton, does it Io»»w that ,t is^

StiSLi? » 2^r5*«2rr kss <«
water. A glance at. the clearing-house' province* fhc.r bu-iness in any community between
doubt a« to the bankin»- împortanr* , Fast. the Pacific oceans. ,A2 element of

Jr. 41 '|- -.
toward uniformity in all parts o.

=
reserve. If either the law or public opinion should prevent 
the banks from lending money in, Wall street, Canadian 
borrowers would be no better off than now. The banks 
merely would be obliged to carry in their own vaults the 
money they now lend in New York As their earnings 
would be less than now, quite possibly their equipment and 
facilities would also be less and the Canadian borrower not 

well cared for as now.
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a Competition Is not Lacking.

In most respect, banking competition is quite as active 
m Canada as it is in the United Sûtes. Apparently there 
arc only two things which the banks do not like to do in 
order to attract business—lower the discount rate, or advance 
the rate paid on depositors’ balances. There is no express 
agreement among the bankers on these points, but every 
banker knows that he would become persona non grata 

his brethren if he "should discount certain kinds of 
at less than 6 per cent., or pay his depositors on their

its
an
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ag
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paper
monthly minimum balances more than 3- per cent, per 
annum. In Montreal and Toronto large borrowers can get 
money at 5 per cent., but the average merchant and manu­
facturer must pay 6. In Winnipeg borrowers can do almost 
as well, but farther west the usual rate is 7 per cent., and 
in some of the remoter districts merchants and farmers alike 
pay 8 per cent. Bankers do not believe in lowering the 
discount or interest rate unless they are compelled to do so 
in order to find a market for their funds.

Some of the older institutions would like to prevent 
petition from absorbing the minor profits which come from 
collections and transactions in exchange, but they are not 
entirely successful. The nominal or schedule charges for 
collections and exchange are frequently cut for the ben'efit 
of business men whose favor it is desired to propitiate. ,
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:• rate of interest is aboi t i per cent, higher in the west than easy to describe. It is a grow th, a situation, rather than a 

in the east. Borrowe t in country districts also pay a higher , creation of the laty. When one has in vj^w the protection of 
rate than those living : n the cities. Prime commercial paper Canada’s business and financial welfare, it is impossible not 
cj»n be discounted in > ontrtal ^it 5 per cent., but the bulk of to regard the 29 chartered batiks, with their 2,200 brahches 
discounts is at 6 cent. In Winnipeg the prevailing as a single institution. As lenders of money they are in­
rate on commercial p iper is 6 per cent., but in the new dependent units. For tjiat matter, the brahch of each bank 

. towns west of Winnia g the rate upon all but the choicest has a great deal of independence. All are independently 
kind of paper is 7 per cent. The rate is higher in the new seeking for deposits. Each branch is seeking to make the 
localities and in the tic untry districts, not because the paper largest possible profit, and its manager is encouraging to 
is necessarily poorer, but because the maintenance of to the utmost the enterprises in his locality, for on fhe growth 
branches in these new localities, and in all small towns, is of it he business fie does depends his favor at headquarters, 
more expensive per do ar of business done than in the larger Nevertheless, from a national point of view, despite the corn- 
cities. If the people i a newly settled community were not petition "among the banks and their branches, there is con- 

-, pilling and able to p y 7 per cent, for money, the banks nidcrablej reason for regarding the 29 chartered banks of 
could not afford to esta dish branches among them as quickly Canada as one institution, 
as they do. If a banlf has the enterprise /to open a branch glj* Banks De Fifty Per Cent, 
in a mining camp, 1 tich can be reached only by a long 1 Consider. foT ins,ance, the following facts : 
journey through the s de^iess, it is naturally to be expected 0ver 50 per cent, of the banking business in Canada
that.it will charge ft it^ services a price that will com ,s done by 65 bank$. One of these, the Bank of Montreal, 
pensate for the risk #d expense involved. In this respect h a5Sets exceeding 20 per cent, of the total. Another, thé 
banks, as dealers m I - toney and credit, are like dealers in Bl„k of Commerce, with bead office at Toronto, has resources 
provisions and gene | merchandise. They charge high 1, tQ ce„’,. Gf the total.
prices because their j §»sk«1 and expenses are hrgh not be- *1 3 The tiank of Montreal is the depositary of most of 
cause they have arv as pred monopoly nor because theyTian- ,he (f0vernment funds and among the people is commonly 
die a commodity i|hich can not stand long or. rough journeys spoken of as the government bank.
The System In Time Stress

r

?

3. The Bankers’ Association, an organization created by 
Since the present) System of banking was perfected in *a:w> *s a medium through which the best banking opinion 

i V>, Canada has had }no banking panic. She has suffered authoritative expression. Through this association the
from periods of dftptdl jion and hard times, caused either by banks keep advised of all pending legislation in any way 
short crops or by) faiSfre of outside markets to absorb her affecting banking interests.
produce at satisfactorjh prices, but never from scarcity of L 4- Bank managers are trained experts and each one has 
currency, from runs ifjou banks, from business failures, or thtitexpert’s regard for a man who has bad a wider experience 
from the inability rf Banks to meet their obligations. It is olj f better training than himself. As a result, no manager
impossible to escap : conclusion that the credit for Can- wjf venture far upon^a policy which is regarded by his com-
ada^ immunity froi a panic and financial distress is mainlv Pxtitdrs as dan^vrous. .
due to the characte her banking system. " 5- All the banks are equally interested in the unbroken

No country can expect to be free' from periods of ‘dull- "Prosperity of the country. The managers of the six largest 
ness, no matter htfw perfect its banking system. Interna- batiks, each having charge of over a hundred branches, are 
tional relations in, tr; |e and finance are <0 close that all Particularly watchful. They realize that speculative excesses 
countries suffer frojn mistakes made by any one. Can- ifi Part of the country will bring loss to them and must 
ada has depended xjer rfmuch; upon English capital. She is be discouraged, 
relatively a large cpr -amer of the products of the United Confidence in the Management
States and has many tfs enterprise which owes its inception 6. On account of this mutual interdependence of the 
to American initiatjvi ,1 Hard tirn.es in’ England or in the banks, no bank in Canada can hope to achieve success by 
I.nifed State's must in vitably affect Canadian business. She stinking out upon an absolutely independent policy, if such 
is borrow-itig from Eu* l|nd as this country did a century ago. conduct is likely to .meet with the'disapproval of the banking 
Her credit rests upon :fe gdld reserves of- London and New fraternity. The business public, from which a new bank
York. _ Under these :treutè stances. when one recalls how- must get its support, has confidence in the management;and
the credit and finâeci I system of F.ngland and the United judgment of tjne established ' institutions. A depositor mav 
States have been sljal eu during the 'last twenty years, it i= feel that, he ohght to get more than 3 per cent, interest on 
remarkable that Ca*a< | has escaped serious damage. his balance. He may complain that his bank does not give
Strong Because Elastl t ’ 1 him credit enough, of that itXfs not liberal enough in its col-

Canada’s bankiq', icontains two features that give ' lpctionf- Nevertheless he would be reluctant to give hi< ac-
it great strength und, 'the threat of panic or crises. One Count to a, nJw mst,,ut,on °.r a"v institution, whether old
is the elasticity of *n, Lie tiirrulation, the other the solid- "V**"' "T T™3* b? m-e* n0t m K°‘d
ai «v or unity of trjr ristinf. The reason whv Canada has w*th ,bf lea^mg banker*. ... .

never suffered froj a furrefrey panic Ht s on the surface, j ,n ,b£!r mMS,fnCr Z k l l ir than yThe banks always hivfc.sh Enough to meet the demands of r<?w from °Pv Tz the bank’ . bavc, d<W S
their dep sitor-. ir»s.P bd of being in the yositi. n of their a*‘pc?rs K à" **** **««■ *£«" » Wt. H a
brethren a toss the fto tik that is. anxious to conserve their fb'|rchant is) refused credit at one bank he finds it Practl- 
rash. they welcome '.! u fcgrtimate opportunity for the .in- ra,,V ™P®*4ible to get help from any other. This rule cer 
crease of their circula An. Except for a few weeks during ta,n1v. mak.” thf 20 banks of the Dominion, from the bor- 
the panic period of ir 4 when practically all the banks of rmvPr x P0'1*' nf v,ew- a smfle institution, 
the United States had impended cash payments, the Cana- Importance cf the Banker . .
diin banks have alwai had currency on hand in excess of 8 There is practical unanimity of opinion among bank- \ 
their customers'needs. Thijs currency consisted of their own rrs with eeigard to business conditions and the outlook, 
notes. To their custbn rrs ;th<t bank notes are perfectly good The managers of the Canadian banks get their information 
money. -Even though’ <|nph» got suspicious of the solvency wi,h regard to th- country’s condition from the managers or 
nf a. Canadian bank, it- pofes would not b<- in disfavor branches. ' Since all know what is going on in every part of
Satisfy Demands for CAh * - th,> ^ountrv" ir is remarkable that all M^ally are very

7 ' much in ^srreement. for the source* of information ot an
r urthermort1, wher jCan.T|dian bank' satisfy their, eus- are pr%ctica!1v the same. As a result. Candida has a “banker s 

tomrrs demands for < ifh their resources are unimpàired. opinion” with regard to the business situation, as distin- 
nev ay not obliged. ; care the banks pf the United States, ^uished from the “opiffions of bankers” in the United States, 

to call loans in ordér t< matfej good their cash reserve. With In the latter country the bankers, in the West aje often in 
the public their notes live ; 11 the efficiency of gold itself, disagreement with the bankers in the East, and the eastern 
and the fact that they i ry paid out so willingly bv the bank bankers arc f|requentlv in considerable ignorance of ttte 
ers ihe suppjy as a j ule sfeming inexhaustible, prevents conditions and évents which are shaping the opinions of their
anything like a panic Start mg among the people. west, fn brethren. In Canada, with reference to questions

The elastjcfity of rhf pote issue, however, is not the most of fact or actual conditions, one finds very seldom any differ* 
important factor contrii uting to tfie peace anjl security of eqrç of opinion among Canadian bankers. If there js ex- 
the1 Canadian financial) iysten. It must be regarded, in- tessive speculation in anv, part of the country, if a certain 
deed, as an essential fi :iori _ or without it the banks would industry is suffering because of tariff changes in Europe, or 
be unable to obtaiA. equilibriuip without resorting to because of a scarcity of raw materials, or if capital is being 

■I IIVI methods that at times jiwpald; bà perilous. If in any enter- employed. in an industry in amounts not warranted by the
■*"* gency they werei obliged to' raise their rates of interest and demand, or if. there is the prospect of a light yield of any

to =eek to increase their {espiftre» bv the reduction of loans, agricultural product, the bankers arc among the first to get 
4 it is doubtfimf Capadij. despite the strength of its banking the information, and all of them have it.

Big • system in other respect* \ ould escape from the losses caused This unanimity among the bankers with regard to busi- 
hy panic. U B ll » i " ness, conditions makes the individual banker a much more

r The other feature jn king for financial ease in Canada, important person in Canada than he is in the United States.
/ namely, the solidarity oir inity of the banking system, is not Business men there do not speak of him as a mere money

■

P -

(

1

i!
*

:

a

•!

if M 6| I

■

PsI i !
- i

(

:

k
I
c
I
«
i
1
b
c
a
e
1
1
c
1
I

1
i

I
I
I

;
I
I
1
<

(

(
I
I
I

I
1
1
1

' I

1
I
1
1

l

t

'

r-

m
m

m
m

m

- 
................................... —

.................... 
................................................................................................................................................................................................................................... 

-.......................

I

■i
im

h.
M

Bi
iiii

 1
ÎP

üâ
Éâ

i
;,T

8B
gg

!F
ls8

g "
ru

m
... e

lm
11

1 1
_

FÜ
Î



k L
! .

*
SUPPLEMENT TO tHE MONETARY TIMES

2± ——

'
lender They look upon him as a man who has especial banks grew from $298,000,000 to $640,000,000, a g Bn of 115 
facilities for getting information 'about business and finan- i**r cent. The ratio of capital to deposit liabilities was 
1 , questions and whose opinion, therefore, is entitled to suffered to decline steadily during tin- period. Meantime 

reat respect. This is true not only of the general mana- the rest or surplus was increased from $30,000,000 01 about 
* who as a rule live in the large cities and are men past 50 per cent, of the capital ip 1899, to $74,000,000, -> about 75 
middle life but is true as well jot the managers even of the per cent, of the capital, at the end of 1908. The b have 
mill branches. In every community the manager of a made the mistake of increasing their rest funds 1; her than 

h inch bank, especially if it is a branch of one of the half their capital. During these ten years they added $p4,ooo,ooo
dozen largest institutions, occupies a prominent position to the rest or surplus. If half of this "sum had b en added
nd exerts a powerful influence in the shaping of business to the capital, the banks would have had in 1907 a jotal paid- 

nninion Not only does he send reports daily or weekly with up capital of at least $115,000,000 and would have Bern abun- 
rcsoect to events of importance within his field, but he him- dantly able to satisfy the needs of that year, Iftèv would 

j constantly getting letters of advice from the head then not have been obliged to ask for the right to 
ffice He is the one man in the community who is in touch taxed circulation and would not have, exposed therigelyes, as
th the business conditions of the Dominion, or, for that they have done, to the risk of having a tax xrapeped on all

' "alter of the world. He may be a young man, but he has their notes. If it is right to tax the notes issuetf-in excess 
h*ad a training in the methods of Canadian banking, and it 1 of the paid-up capital^oeople ate asking, why U it nor right 
“ vnown that he would*not occupy his position if his super- and proper that the banks should pay a tax on all their cin 
iors did not have confidence in his judgment. ' . dilation.?

As a result of all these conditions workthg together, it Swt|men| and the Rest Fund , '.
„„ f,i„, b, noid »n< Canadn *>»««. many.of »c «W ^ ha„.liKl „„„ d„ L
tages of a central name. ; crease of the rcst tund. There is a popular notiqti. and the
Features of Extraordinary Merit banks have done a good deal to create it, that a bank’s sohd-

We have seen that the Canadian banking system pos- lly and prosperity are somehow measured by the size of its 
sesses features of extraordinary merit, adapting it admirably rest fund, and the banks have engaged in unreasonable 
to the needs of the country which it serves. It performs competition Jo bring their rests up to the higheit possible
most efficiently the service for which banks are created, gath- amounts. Furthermore, bank directors and inatagers ‘‘ke
ering up the country’s idle capital and placing it in channels to baye the market prices of their stocks steadil r climbing 
of useful employment. The assets of the banks are of high Upward. If they divided part, of their profits an ong stock- 
quality because of protection afforded- by the law and be- holders in the form of a stock dividend, there has always 
cause borrowers are prevented by custom from hawkm< been the fear that the market price of the stocS i 
their paper through brokers. The law leaves the banks such quence would decline and the bank somehow le 
freedom in the use of their credit that business is never Bank directors also take pride in the maintenance of a regu- 
brought to a halt through lack of instruments of exchange ; lar ratc 0f dividend. If they can increase the rate and at 
whether the need be for checks and drafts or for bank notes, the same time add a proper amount to their rest, fund, well 
the supply is always adequate. The redemption system in- alKl good, but they shrink from increasing the capital stock 
sures perfect elasticity for both the note and deposit cur- at the expCnse of the dividend rate. For all d« 
rency. The reserve seems to be abundant for the protection the Canadian banks during the last prosperous d 
of the liabilities and to be composed of elements sufficiently failed to make their capital account grow with th« 
liquid and available. Finally, on account of the extent to and are now paying the penalty for there is nd reason m 
which the larger banks are interested to the trade and in- thc nature of things why a Canadian bank should; be obliged 
dustries of all parts of the Dominion because of the invest- t0 pay a high tax upon any portion of the currency which the 
ments made through their branches, the system possesses a country requires. It is quite possible, of coiirsl that the 
solidarity that makes possible united action in the face of banks are not paying their due share of take* But thu 
a common peril. possibility furmshes no excuse for a tax «« c.rcubl.n*
. 1 noTes. Such a tax in the long run is always « by the
Is There ■ Weak SpotT . - . people. In one way or another, tither by the e< iction of a

Would Canada’s banking system stand a ttalnvuat ** high rate Qf interest or by the imposition of unu ually hard 
its gold reserve large enough? Does it ! conditions, banks will probably force their customers to pay
much on London and New York? It England .®u tbe tax on the emergency circulation. Never! îeless, the
draw her invested capital, or send no more, would .. . banks will have the annoyance of payment, and ffw of them 
banking system break down ? Questions of this s r » ^ |-eajiye that the tax is shifted,
are sometimes asked, -imply that Canada’s sygtem Cremation
a weak but hitherto undiscovered spot, and most of the critics as to Emergency Circulât on
are inclined to think it lies in the smallness of the çoiü re- may occur t some readers that perhaps
serve. In thc writer’s opinion Canada’s financial !*«“><>»> « ment imposed a tax on tile “emergency circulatiol in order 
of the strongest. Comparatively little gold is needed for ^ compe, it$ relircment at the end of the crop-a oving sca­
the reason that the banks have developed an almost 1 son. Such a thought was in nobody’s mind wfi-n the law
credit system. The people have unquestioning confidence ^ pas$ed Everybody knew that the notes, wh tther taxed 
in the credit instruments provided by the banks andnc'c.. j or not, would be retired automatically in Jfnuatyj However 
demand that they be converted into gold. Credit seUles all the f0unt^ business is growing -o rapidly tHit "°nie of 
debts between the banks and the public. Gold is used only ^ bankSi ,f tbey do not increase their capital may very 
between banks and in the foreign exchanges, a"d *n ,tbc *a soon have difficulty keeping their circulation wj thin limits 
ter field a credit balance in London or New York is more pvfn during the dull .months. Since the ' busi ess of «be 
useful than a stock of gold in Montreal or Toronto. If Eng- banks_ a| indicated by their deposits and. loan»,-11 increasing 
land and the United States some daV suddenly etop^endmg ^ a murh faslcr pacr ,han their circulation1 the | mtural and 
capital to Canada, the country .will undoub edly suffer,,b f incrcase of lhr capital account should be , efficient m
the notion that Canada will at once be called on *°!, ,hc future to permit an untaxed circulation ad<|uatc at aU 
large quantities of gold in p a ym e n t f ° r te tm po ^ f ^ ^ seasons of the year, 
thandise now paid for with bills ”chang. Canada-« Hawe Canadian Bankers » Monopoly?
Feglish investments, is decline the moment English cap -pbe people of Canada generally speak of th|ir banking
imports, of course. *=1™™,KvSrable balance’’ | sv$tr„ . ,£hPa good deal of pr.de and satisfic) ion. Many
‘tal ceased commg, an p likelihood, however, that 0’f thrm know that it has been railed one of the! best in the
of trade disappear. There is 1 abroad. It is esti- ; w ,d and afe not slow to mention this fact ' hen critics

»»*;» appc.it „.rn abroad. Horn, «»*., h,.„.r, - ■ .« Ud- 
the last ten years, and prospects are much brighter now|. 
than they were in 1900.
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One of the commonest charges against the b 
thev possess a monopoly of the money poweij 

. In surpri-ing. for the banks pursue a hohey f t J tcretitetiess
The bankers of Canada mav some day have cause to ^ ^ outsidcrs thc impression that sonKh|w they are

regret having allowed a condition to arise which made n<-r_ , d ,ogcther in a manner prejudicial to the zinterests of 
Ih of bonk Act i« '-><>« S n.bl.c In rbc writ.,', opinio. Up, ««« '* "'

to issue notes in excess of their paid-up. capital, yet a justified, vet it must be admitted that Canadian >ank rs
nresen. .Pm! thJl seem rather complacent over their power J ^ $ecretive. They » re unwilling to give d t any more
b) issue an “emergenev’’ circulation. This is surprising. inff>rmation about their affairs than the law 
for it id in ennflief with the principles upon which the. Ctna^ f instance, bv thetr reluctance to del ihe public .lid.'Vhr-,hTh,t bobkin, T„£n, in ». I

about 50 per cent. In the same period the deposits
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Investment of
British and American Capital

in Canada
The two lengthy and authoritative articles on this subject 
which appeared in recènt issues of the Monetary Times 
are being published in pamphlet form, supplemented by

, l i * •
f editorial comment thereon culled from the world’s press. 
The booklet makes a valuable contribution to this attractive 
and timely topic. Special rates are being quoted to financial 

and other houses for quantities.
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ity of certain sections thejeountry, as indicated by the a speculative generalo^his tÜaS

newspaper report, but th*y do po ? maintenance is growing in Canada among bank shareholders and in bust-
r,h,“ branche,6 I? £\”S22 "ha, the char.efeb bank, ou,h, ,o be ,nb>« »
“hegeneral statement tfcat ™e bank’s resources are grow- some sort of outs.de supervision or examination In some
mg. ,o tirât i, is alwayS»»;» »k« •=»« -I — bu,m=„. gS^rme..^

1S5U» <r *22 ?n-ruo^,burL^r»,«bS,kb.?«gc^
{ -, loanable funds exceed tfae amount they are willing to dirtjcult one$ Some of their crit^Fsay that the real reason 

at the current rate of interest, is a fact that ,heba“kV? h whv tj,c i J|er banks are against any system of government 
care to advertise. There is also the policy of the banks with »h J%0l*%eTh°axlse they fear ,t would lessen their advan- 
regard to government examinations. The banks t by giving an unearned prestige to their smaller com­
ity 'can examinerthe^yeSi better ,ban the government Uge by «mnK an v think that one bankrj5S n,°t the °Cks aÎT^ SS? as '£SZ another if the government has its eye

o. smMs. tzisrSi
into a * provincial- legislature. Without the fact 7“ supervision of the circulation, but it has no authority to
within twenty-four hour* to practically all bank prcMden > investigation of a bank’s affairs. Since it repre-
and general managers. The writer could find no r«son for make any and the banks, it would seem that
believing tirât the bank! were actuated fn any of these ma - sent* MtKjnromKni t0 protect the interests of both, 
ters by improper motivf. Yet the secretiveness and effect- bankers should certainly be able to devise an
iveness of their policy do ' jî}(j! politician « . inspection system which, while not injuring the interests of

g» sasttt
be. the lilu.tion ^r.jr. »f government

?h*,r”,,',ig- r,',L, Iss,£cb«,, -*om« wg. '«ss &S5.iS?rh2ir«i5
».srsTi,£2‘S«

open mere new br.nciej.hnn ”21.,TZTlo2,2 h^v- brk 12nce n, impLe hi, mind b. ,7,«emetic =md,TC‘l22"nt«,wB*j~i*^**$S STAS or’ihlough atloldlnce îpo» idp,™,. , Hi, ho»,, .ill be

5^2555?.?=r£$
- ^ y T : will, and a good character, he will some dav be manager of

* ° “ ek^in snertion satisfactory as it is a branch and perhaps a general manager. But he will have
from îhe ^eneTal manamr's Sint cf view, does net *lto- to work out his own salvation without the aid or encourag^ 
LeXr satisfy the pubE and will doubtless be amended in men. of the world’s best thought and exnenence^ Tt is to 

Varier VheP present system the btanches are verv be hoped that the older bankers of Canada will get a con 
-, 2.1 .„,v watched bv the ifead office, but nobody examines the viction of sin on this subject and through their R " .

. cr Theoretically the directors are supposed to Association make some provision for the intellectual gK alharn «SffS manager and to ,e able of the voung fellows in their employ % 'hey™™**
' tn nrpvfnt him front matin»' iifnproper use of a bank’s funds, «cote. the time may come when the staffs f the 

~ As a marter of f*S. however!It^ards of directors in Canada bank,. despite their prestige, mav no longer contain men o 
-» (]o not always direct. The careers of the Bank of Onta^o th„ quality necessary to the making of a first-class g w
- and the Sovereign Bank show that it is not impossible for manager.
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RECENT FIRES. FERINCS.INVESTMENT AND SPECULATIVE

The following is a list of some of thé lock offerings 
made to the Canadian investor during SeptCn her. Some of 
them were highly speculative, such asK-for instance, that of 
the Cocos Island Hydraulic and Treasure C*i 
which placed 60,000 fifty-cent. shares in the 
purpose of a search for hidden treasure. On 
some industrial stocks were offered, which [held out fairly 
substantial hopes for dividends, such as the Cm ario and Man­
itoba Flour Mills, Limited, and the Port Arthw Wagon Com­
pany. Among the leading stock issues in financial spheres/ 
were those of the Northern Mortgage Complny of Canada 
and the Pioneers Loan Company.

Fraser Valley Sugar Works, Limited.—Cqâital, $300,000. 
Par value, $10. Head office, V ancouver, L

Vlctorla Culeh Mines.—100,000 shares of tieasury stock at 
50 cènts. Offered by A. E. Garvey, VanoÀivfÿ.

Automatic Electric Torch A Signal Conn 
fering. ar value, $$. Authorized capital, $.

Pioneers Lean Company.—4,000 shares ca 
value, $100. Authorized capital, $5,000,000. H 
don.

Monetary Times Weekly Register of Canadian Fire 
Losses and Insurance. -

------ 1 - ■
The following particulars are gathered from 

first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading "Additional Information.”

toy, Limited, 
arket for the

other hand,

Watreus, Saak.— Dining car of Grand Trunk Pacific 
damaged.

Otonabee, Ont.—Cows, owned by Col. Johnston, killed 
bv lightning.

Naplervllle, Qua.—Deplery seigniory cottage dcstnyed.
Loss unknown.

Bathurat, N.B.—Catholic Presbytery at Bclledune com­
pletely destroyed.

Iroquola, OnL—Warehouse owned by Mr. A. 
damage, $3.35® ; insurance, $350.

Peterborough, Ont.—Belmont Clubhouse slightly lam- 
aged by lightning.

Merrlekvllle, OnL—Percival Plow and Stove Company’s 
finishing shop destroyed.

Charleston, OnL—Richard Findlay’s barn, containing 
season’s crops, destroyed.

Three Rivers, Quo.—City hall partially destroyed. Fire 
originated in theatre room.

Cannlfton, Ont.—Residence of Charles Wilman destroyed
by lightning. Partially insured.

Kingston, Ont.—W. Johnson’s barn, across the lake from
Battersea, destroyed. Cause, lightning. Northern Mortgage Company, of Candpa. $1,000,0»

Ennlamore Township, Ont.—House of Paul Costello stock at par. Authorized capital, $ 10.000,oo<$ Head office, 
damaged to extent of $250 by lightning. Winnipeg.

Belleville, Ont.—Frame barn and dwelling of T. Scale Metropolitan Building Company, Limited.Shares at par. 
burned. Insurance. $500. Cause, tramps. par value, $100. Authorized capital, $500,000 Head office,

Uxbridge, Ont.—Arlington Hoiel badly damaged. Loss, Vancouver.
$3.000 covered bv insurance. Owner. Mr. Wardman. Black Diamond Collieries, Limited.- Blqlk of treasury

Sehrelber, OnL—King Edward hotel completely dc- <*<><*. Par vaiue> fCapital stock, $3,odo,4o. Offered by 
stroyed ; fally insured. Owner, John King, Fort William. ç. W. Christie. • * — ,

Halifax, N.B.—House at 32 Lower Water Si, 1 vied by Peoples’ Lean and Savings Corporation. $30,
Miss HiU,aand occupied by John Tobin and Michael Cou.m,- capital stock. Par value, $100. Authorized coital, $500moo. 
!m, damaged. • Head office, London, Ont.

Quebec, Quo—Dry goods store of Joseph Gilbert, St Investors Guarantee Corporation, Llm
Paul and St. Nicholas Sts., gutted. Estimated loss, $15,000; cent, cumulative preference shares. Authori 
insurance, $8,000. , 000. Head office, Vancouver.

Selkirk, Man—J. W. Holmes’ barns totally destroyed. coeoe ,eland Hydraulic and Treasure Company, Limited. 
Loss, $2,500; insured in Walpole Farmers Mutual for $1,300. —60,000 shares at 50 cents per share. Par value, $1. (This 
Incendiarism suspected. ", company’s project was criticized in The Monetary Times, Oct.

Aylmer, Ont—Barn owned by George Abells, with ist ,9,0).. 
season’s crops and implements, destroyed; partially in- ’ Consolidated Buildings, Limited. $4o6,<*t> Si shares at 
sured. Supposed cause, tramps. par. Authorized capital, $500.000. Head ofljjf r, Vancouver.

Code rich, OnL—Finishing department of| Goderich Or- jssu, mad<. by th. Standard Trust and Industrial Company, 
gan Company destroyed. Estimated loss, $50,000; insured. Limited, Vancouver.
Cause, spontaneous combustion. Paclflo Telephone and Telegraph Company

Montreal, Qua.—Casino moving picture theatre slightlv gagC and collateral trust 5 per cent, sin kink fund 30-year 
damaged. Trinity Church, St. Denis St., damaged to ex- g0y bonds. Offering fnade by N. W. Hartistand Company, 
tent of $2,500. Fire started in basement. New York and Boston.

Hamilton, OnL—Barn of Walter Morris, 749 King St. E., Canadian Sunset Oil Company, Limite* 
damaged. Cause, lantern upset. Residence of John McRae, $hare$ at $0 <*nts. Issue made by Royal 
60 Chatham St,, damaged to extent of $500. Company, Limited, Vancouver. (This compai

Creweon'a Cornera, Ont—Barn of Robt. Johnstone, jr., has bcen criticized in The Monetary Times). 1 
completely destroyed, also crops and farm implement ir.s j California Consolidated Oil Company. Offering of shares 
timated loss. $2,500; small insurance. Cause, l.gVning ar ^ cach. Par value. $1. Authorized capital, $10.-

Owan Sound, OnL Residence of Capt. Alex, “rown 000>000 Company was incorporated in California. Offering 
gutted. Loss on building. $400; on contents, $500. Bund madp by Lincoln stock and Bond Company, N*w York,
mg owned by Charles Bncker of Southampton. Cause, de Fer| Arthur Wagen Company, Limited 4»250,000 7’ per
fective wiring. 7" , .. , __ . , , ... . cent, cumulative preferred stock, with a bonùalbf 50 per cent.

North Sydney, N.S.—Premises of McKenzie and Hk ey, ^ common stock. Par value, $100. Authorized capital, 
tailors; F H. Rudderham, druggist : Canadian . xor^s $750-000. Head office. Port Arthur. Issue mad* by the Trusts 
Office and Allen and Dewolf, wholesale fruit, destroyed. Loss, Guara|)tee Companyi Limited. 1

Amheret^N .A—Tnterior of Treen block destroA in ^Winnipeg Flm Inaumnm Company^-Th* director de- 
eluding stocks of D. M. Ferguson, drv goods merchant, and rtded to increase the amount of the.r subscribed capital from 
A J Crease druggist D M Ferguson’s loss on stock, $115,000 to $200,000. The new stock will all }>e taken up by 
$.5.000; insurance on building and stock. $30,000 in Royal, the present shareholders, and ten per cent of it was called 
Queen. Phoenix of Hartford, North Britrsh & Mercantile m of pa,d up «P'Ul when this call
Guardian and Acadia. *Mr. Crease’s loss. >6,000; insured was pa^ totalled $4$.ooo.
in New York Underwriters. $2,000; Sovereign, $i/ooo; St. Ontario snd Manitoba Flour Mills, L lm I ted.-*—$r 00,000 7
Paul, $1,000; National, $1,000. House, barns and out- percent, cumulative preferred stock, with a Hpnus of i share 
buildings of Chas. Black, sr.. with contents, destroyed. Loss, j common stock for each ,4 shares of preferred stock allotted, 
$2,500; no insurance. Issued at par. Par value of share. $1001 Authorized capital.

--------- • • •---------- preferred stock $300,000; common stock $4$o,ooq; bonds
The annual general meeting of shareholders of the $200.000. Head office, Ottawa. Issue mide by Finance 

Montreal Terminal Railway Company was held a few days Cotppration of Canada. Limited, 
ago. Messrs. C. H. Catelii, C. S. Campbell. R. Forget, J 
G. Ross, F. E. Meredith, W. W. Skinner and J. L. Perron, 
were elected directors for the ensuing year. ^t a subsequent 
meeting, Mr. C. H. Catelii was elected president; Mr. C. S 
Campbell, vice-president, and Mr. L. G. Morin, secretary- 
treasurer.

fiy.—Share of- 
100,000.

tal stock. Par 
4 office, Bran-

J. «Ross;

Canadian Malleable Iren and Steel C , Limited.—
$200,000 of capital stock. Par value, $100. ifead office, Tor- - 
onto. EFFox Brothers Serial Mining and Feed C
—Capital, $500,000. Par value, $100,000. 
couver.

< y, Limited.
office, Van-

Alberta Freaaed Brick Company, Limited. $100,000 
shares of $1 each. Authorized capital, $ioo,oq* Head office, 
Calgary.

000

».—1,750 6 per 
capital, $500,-

-

!

.—First mort-

—Offering of 
an and Trust f. 
■j9i prospectus

!

The Royal Guardians ha* been licens< 
and sickness insurance in Canada The 
office is at Montreal.
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BONDS and MUNICIPAL CREDIT!;I
:

I
;1 Net

income.
$62,406

51.799
32,951

Surplus 
per year. 
$14,036 

23.483 
9,131

Total Operating 
earnings.

.. $233,831 
.. 217,423
.. 182,961

MONTREAL CITY LOAN111 expenses.
$171,425

166,264
150,146

Years.
1906- 7 ...
1907- 8 . ».
1908- 9 ...

;

: Is Issued in London -Was Purchased by Bank in the 
Spring—Iron or Rahway Company Will Shortly

Séfl Securities—iritish Columbia Electric The general balance sheet for June 30th, 1909. shows the
c. : . , ’ following Capital stock, $3-393.550 ; bonded debt, $572,-

& — MfCK lssHe‘ 000; current liabilities, $40,953 ; profit and loss, $69,726;
The first important Qanadian flotation $4,œ4S47 m at eria!s^nd^uppli«, $23,752 ; cash a^d currem

h.e„r,rot^ari.,L7x:'X=ooi £ «< », •*«« •
city of Montreal. The is sfe, Which is due m 1950, was made
at 101# by the Bank of Montreal. The list closed on Wed ne s- .vice-president and general manager, W. K. Baker, Montreal ; 
day and cable messaged State that it was received favorably, secretary-treasurer, A. C. McNaughton ; auditor, E. H.

Montreal sold this Lslué to the Bank of Montreal last Welch ; acting general superintendent, F. Conway, Kingston, 
spring when a premiuir Of ($56,000 was realized by the city. The directors are :—Messrs. R. Crawford, J. B. Walker, W. ^ 
The bank’s offer was to take'over the whole loan without any Harty, K. V. Rogers, Kingston ; W. R. Baker, A. R. Creel- 
expense to the city, aLjCfoiiks. per £100, or a premium of man, rf' P. Timmerman. Montreal ; and W. D. Matthews.
1 3-20 per cent. The net return to the city on the loan was J. Osborne, Toronto. The head office of the company is at 
$4,922,633 instèad^of th< fac| value of the "treasurer’s certifi- Kingston, Ontario.

. cates of $4.886*667, ,a su )$t.mtial tribute of $56,000 to the ex- rttmnsnwceBent credit of Montre il iJ the world’s financial markets. Det* '• <rf en lron Mlnl"g C°mP“y- .
stock of the_citv for forty years at 4 The Kingston and Pembroke Iron Mining Company was 

'• "> incorporated in May nth, 1887, in Ontario. The company
The offers besides that jjf the Bank of Montreal, were : owns approximately 3,000 acres of land, located in Lanark, 

Dominion Securities Cor lOratfcon, $98.62 7-10-per $100 ; Royal Renfrew and Frontenac Counties and in Algoma District, On- 
Securities £m 2S. 7d. per I too, half of 1% for services in tario. These lands arc held under lease and are free from 
floating, and one-eightl fok services in redemption, these royalty clauses. No shipments of ore have been made for a 
latter charges to be paid bv tl|e tenderer ; Alex. McPhee Com- number of years. This is probably the company concerned 
pany, $99.50 per.$100, with ojs-eighth Of 1 percent, domicilia in the coming London flotation.
tion charge, quarter of 1 ÿjpT cjfcnt. for ^rvices, and one-eighth The capital stock, authorized and issued, is $5,000,000;

- 4- for redemption. ^ There are no bonds. The par value of shares is $25. The
Better Than New York. ! _ officers are:— President and general manager, B. W. Folger;

Last • year, Montreal ,<tid: hot float a loan. When the vice-president, M. J, Grady ; secretary, J. M. Farrell ; treas-
present iss\je was sold to thq! bank, the city had a right by urer, J, S. George, Kingston. Thq directors are as follows :—
charter to borrow in the neighborhood of $7*000,000, although Messrs. B. W. Folger, Ira Folger, M. J. Grady, ,George
but *$5,odd,ooo was reqi ifed. The loan is to cover the ex Bawden, James Redden, Kingston, Ont. 
penditure on permanent work last year for which a loan of _ The company’s fiscal year1 ends April 30th, and the com- 
,£650,000 was authorized bj#t ifot issued and to provide £350,- pany’s general office is in Kingston, Ontario.
000 for work to be undertake^ this year. Some of the aider-
men expect to receive 101 lor the debentures after all charges British Columbia Electric Stock Issue. » 
have been paid. Mr. Robb j Stated. that Montreal loans in ThTe directors of the British Columbia Electric Railway 
recent years had commanded: better prices, all things con- Company, Limited, are offering to the holders of the 4% per 
sidered, than New York hnd other big cities.
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The officers are President, W. D. Matthews, Toronto;
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cent. Vancouver power debentures of that company, the right 
Tenders, were opened in Jltily, 1908, by- the city for a loan to exchange each £100 Vancouver power debenture for £102^ 

of $2,000,000. Although the issue was advertised abroad^ of the company’s 4M per cent, perpetual consolidated de- 
only three offers were received, all made by Canadian house* benture stock and a cash payment of £1 in respect of interi 
They tyere not considered sufficiently high.

II
est. As the present market price of the 4M debenture stock 
is 103M ex interest; and there is a free market in the stock, 

Aii early issue in London!? will probably be one connected a°d the present market price of the Vancouver Power Deben- 
with the development o: iron ore deposits on the Kingston tures is 101M with Only a restricted market, this offer (in- 
and Pembroke Railway. This road is controlled by stock eluding the cash payment) to the holders of the Vancouver 

• ownership. The company wjas incorporated on April 14th. Power Debentures is equivalent to a premium of 5J4 per cent.
1871, under Dominion 1 iws. | A receiver was appointed in on the amount of the debentures held by them, in addition

- October, 1894, and the <otnp|ny reorganized, without change to which they will be obtaining a readily marketable security
of title, in 1898. The C iiad|ah Pacific Railway has acquired *n exchange for one in which the market is restricted, 
a majority of the stock and; the road is operated under a 
working agreement, pending a formal lease. This standard 
gauge road rans from Kingston to Renfrew, 103.1 'miles4
with branche? to milles, 9.75! miles, making a total of 112.85 ONTARIO HYDRO-ELECTRIC POWER COMMISSION, 
miles. There are 21 mi es of sidings. The equipment
sists of 8 locomotive», 10 fgusfcâger, and 57' freight cars. „ (■PfliJ BIPBUIBB

The company’s cap tal ijtoclc outstanding is $3,393,550, j ; h° H>dro-Electric Power Commission- cf Ontario, have
onsisting of $2,250,000 Comimon, $998,400 5 per cent, first “ecide<? l? enlarge the territory it proposes to serve,
.reference, and $145,15c 3 P<ft cent, second preference. The kommlssl°n has secured an option on 15,000 horsepower

fpar value of the shares |s $50. Government bonuses amount °m the >ew ^ork & Ontario Power Company to supply 
to $1,013,813, and the total capital stock issued is *4,407 362. powlr l0.,he municipalities in the extreme eastern.portion of 
Of this stock, the Canadian Pacific Railway Company owns the Provlnce-
$1,889,813 common, So^sAso first preference, and $134,900 Morrisburg and Prescott have made application for the

— r m- :i second preference. All classes of stock have equal voting cost of power. It is understood that the price quoted to
______[H I I jl’ mteres t on bonds is defaulted for, one vear, Morrisburg where 2,000 horsepower was asked for, will be

bondholders have the nglt to vote-equally with the stock-1 * "6.33, »h,ie to preScott, which desires 1,000, it Will be 
E; 3 Hi J ’ 6 holders. A dividend of 1 percent, was paid on the first $22.13.

i preference on April 2nd, tj>or, and none since. - . . , . ,
The bonded debt of tHk com pan v is $572000 first nrefer. . - e Col”rniss>0n decided that the ceremonies for the

T r: ence 3s. (reduced from fe.) ; dated December tist iSnS- ,urm"g on °f P°wer. should take place in Berlin early nextdue January ist, ,9,,; pa^ble Januarj a^ Julv^t' T** The consist of an electrical display
i f at Messrs. Slower & C >ilparty's " office! 45 Broadwiv New iL™ c**ens,v« character. Representatives of municipalities

York. The authorized bond ‘issue is $1 i->8 enn Lnk " .v, mterested met in London on Thursday to deal with the apph- |!| i coupon is $,,000. The fbBowing riTa*table"of^the'co^npanv’s ^ ^
I iil .| earnings and expenses for^everal years, ended June 30th export h h’ ‘S understood- the frontier city desires to

To Develop Iron Ore Deposits.
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND .

6 Princes Street, (Bank)
t

. i
Government, Municipal H Corporation Bonds and Debentures

Bought end Sold. Issues msde London.
BANKERS A;

Messrs. Glyn. Mills, Cuefie * Co.Bank of MontrealParr’s Bsnk. Limited

■
S

District of MontrealDEBENTURES OF 
ONTARIO ■

We make a specialty of bonds blued by 
the City of Montreal and neighbouring 
municipalities. We will be plowed to 
forward any information about these 
debentures, which on account df their 
assured future and splendid security we 

^ unreservedly recommend.

VILLAGES

1 I The security afforded by the 
f above class of bonds is fault­

less and the return is higher 
than in the case of other 
Ontario municipal debentures. 
We own and offer several 

i blocks at attractive prices.

Brontf Noxon A Co*
4

HANSON BROS.49•SO Canada Life Building 
Toronto, Can. 164 St. James Street - Montreal

I!x '
!B

THE MONETARY TIMESOctober 8, 1910. «S3»1BOND DEALERS. BOND DEALERS.

f
-

4r
%l

c

Western Canadian Municipal
Debentures

II*

Western Municipal 8a* 
eurltlea afford the In­
vestor not only an at­
tractive Interest return City of Lethbridge, 
but also an Inveatment City of Moose Jaw, 
that will appreciate In 
value.
We will b# glad to for- City of Prince Albert, 
ward complete partie- city of Nanaimo, Saskatoon School District,
ulare of the same at 
rates to yield from

4'/t% to 5.20%

Municipality of Point Grey, 
Municipality of South Vancouver, 
Municipality of St Vital,
Portage la Prairie School District, 

City of Medicine Hat, Edmonton School District,
Moose Jaw School District,

City of Calgary, 
City of Saskatoon,

ITV

I:

I
City of Wetaskiwin, Town of Weyburn, 

Town of Este van. ï
j

.r

Gundy A Company \Wood,'*

e King St., W.
TORONTO, Canada

St.46 ■x
LONDON, Emgland

■

i V

-A

London & Lancashire Bldg. 
MONTREALA. P. Christmas & Co.

%I

B ON D SGovernment
Municipal

RailwayX
'
-
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SAFE INVESTMENTSf
11;

? 1
' :I

Bonds and debentures to yield fromI :
44 TO 6 %

%

Our List of Investments will be gladly sent upon request.

•B«se Securit.es are offered by us only after the most careful investi*..,on and we 
can highly recommend them.

u■

■

ÆMILIUS JARVIS & CO.
(Meebers Tor Into Stock Exchange).

- - TORONTO.
I i f

Si:
5 JARVIS BUILDING.

:

1920
1940
1940 i
1930
1930
1925

MUNICIPAL BOND SALES.

Blocks Sold—Total Sales Highest Since 
Disposes of Large Issue.

11,359
7,5oo 

30,000 
.. 12,000
.. j 3,ooo

7,5oo 7
.122,000 4% & 5/ 1925-30-40 

1 1930-40

Rochester T’ship ... ••• 
Oshawa ... ••
Belleville ...
Bowmanville ..
Xepigon .. ..
North Himsworth
Stratford................
Ottawa....................
Bridgeburg ...
Colchester North T’ship ..

I
SEPTEMBER. S r

• • 4 .I I..Several Large
May—Point Grey, B.1

i• I . •
I L,- ’

r vles iD Canada during September, 
The Motntaiy Times, were $2,841,486, com- 

he conlesptiDdmg periods, last year, 
I78. The total- sales -this year 
970, this being a decrease of $2,- 
5 for same period. ' ■

orrds^onding periods last year, the 191°
i fol : its

620,507The municipal bond S 
as compiled by 
pared with $1,503,108 for 1 

■an increase of $1,33w: 
I ,|J to date amount to $23,97* 

224,264 from the 1909 sal.

Compared with c 
monthly totals are as

i
January .-.............. ..

f 1940
, 1917-20

20,000
9,620i*

$868,936

Saskatchewan.
Small school districts.. .. $ 5.°°°
Delisle .. ...
Veijn ................
Harris ...............
Wadena .. ..
School districts ...............
School districts ...
Moose Jaw ... ...............
Balcarres .. ...................
School districts ...............
Elfros ............................. •

• Foam Lake.......................
Estievan ........................ij •
HayÀock, S.D.’.'.. il'. •
Kifiistino, S.D.
Castor, S.D. .

I
6■

1,500 6
1,500 6
1.500 6
4,000 6
1,200 6

12,000 5 & 5% 
512,000 4/4

3.500 6

«■ 1010.
$ 881,838 

1,272,977 
1,169,730 
6,805,0^8 
5,964,896^
2,187,588
1,536^24
1,312,953
2,841^486

1909
.. • $2,540,862 
... 4,074,125
... 1,615,368

.. .,444. ' * * * »'°|3’988

..- I f ... 5,185.530
1. 2 ,'243,569

1,989,442 
3,011,242

•it'. *1,503.«08

f $26,197,234 $23,972,970
. f’i ' 1 ’ .K‘
mrriary of the September sales-:

v. $1,083,450 
868,936 ‘
595.300
237.300
49,000

7,500

I HI
February ... 
March ... *> 
April 
May 
June 
July-
August 
September

.31

1
I fg «it . . 12,000

1 3,000
2,500 

. 10,000
1,600 

, 4,000
20,000

-|r$;• li i
II The following is a 

British Columbia 
Ontario ... ■ 
Saskatchewan 
Alberta ».. . 
Quebec .. 
Manitoba .. .

-

... . 4. •
. *4 ... Alberta.

: ?
•• • ,6 1920

4\4 19181050
1920 
1930

Small school districts .. • • $ 5.000
. 184,000Strathcona .

School districts ... . 
Stettlcr ...... ,... •
School districts.. ... 
Springvalc, Sr.D. ...

-1
.7,000 6

29,000
10,000 —
2,300 6

*.IT
- # *. ■ .... .. .f.,...

$2,841,486 1930 ,
Î x ish Columbia.

$237,300...$ 8,000 5 1935
25,000 5 1950

... 950,000 5 i960

... 1 oo,45P 5

Kelowna" .... 
Nanaimo ... 
Point Grey ... . 
North Vancouver

•H- Quebec.
Ste Agathe des Montes .. $49,000

1
19405

U i960
if $49,000.

$1,083,450’ Manitoba.
.. .. $7.500

I
M' Ontario. Richard, S.D. ... .

. $ 8,550

. 17,000
1930Whitby.. .. 

Dresden 1 ..
’ T * $7,5ooi 1930

>: •

Canada Securities Corporation
LIMITED ■

ïïl
i

lRN

mUi
MENT
NICIPAL ANB

CORPORATION #

Hon* C. J. Doherty, K.C., M*Pe 
Rodolphe Forget, M.P. - - *

! ! Geo. H. Gooderham, M.P.P. - •

GOVE BONDSifi

- • Pres.
■ Vice-Pres. 

• - Vice-Pres.

MONTREALHEAD OFFICE - 179 St. James St.
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î
We Specialize in 

Securities for 

Conservative Investment

i

'J 4
i

Government Bonds yield 4} per cent.
Municipal Bonds yield 4\ to 53 per cent.
Public Utility Bonds yield 4\ to 5 per cent. 
Railroad Bonds yield 5 to 6 per cent.
Proven Industrial Bonds yield 5£ to 6 per cent.

I

I
t-.

5°0

MATURING 1940
Price to yield 43%

C. MEREDITH & COMPANY
LIMITED

101 St. Francois Xavier St. Montreal

It is a pleasure to select a bond appropriate to the individual needs— 

to discuss its merits as an investment—to demonstrate its suitability.

Dominion Securities Corporation, Limited
London, E.nrf.MontrealToronto tf

—f

9

Western School
•V-

We offer choice school issues 
in amounts from$590 up to $25,991 
to yield excellent returns.

+ + * -,
Correspondence Invited

>9 >9 *

■
v

MAY A JAMES,
OANAbAREGINA,

1

1

C. A. Kennedy & Co. 
Bond Dealers

/

Guardian Building St. James St, t

MONTREAL

T*

A

WE OFFER

Debentures
To yield from

4.5% to 512%
V

C.H. BURGESS & CO.
TRADERS BANK BLDG. TORONTO

i

1
■

1
2

1

r

t j

INDUSTRIAL AMALGAMATIONS IN CANADA
An exhaustive article 
on September 24th.

on this timely topic appeared in The Monetary Timee 
A few copies only are left.

-

-
BOND DEALERS. BOND DEALERS.
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i| To Secure an Annual Interest 
Return of From 
4 l-2°h to 6°fo

We Recommend These Bonds

u j
7
II1'
1 ) ; 1:

I
To YieldiB X

•150.000 Duluth Street Railway—
Duluth-Superior Traction Co. . » *

25,000 Porto Rico Railways Co. .... ® * °¥er
25,000. Cape Breton Electric Co. ... 8 * J

2*0,000 International Transit Co. ... 5 /» *
80,000 Rio de Janeiro Tramway Light

and Power CO............... ..
25,000 Montreal Light, H. * P. Co. . 416*

260,000 International Mining Co. ..... ® *
5,000 P. Burns ft Co., Limited..... ® *
5,00b Western Canada Flour Mills . • *
8,000 Bell Telephone Co............. .. 8 % over

080 Canadian Northern Ry. Equip-
ment . .....................................4*% ® %

5,000 Suburban Rapid Transit .......... 8 *

Oar October circular gives detailed information. Copy will be 
sent on request.

a ■

i I iIf I 8 ;

I u market 
market 

• * 
6.60% 
5.55 »

ft %
i .1*

II t

1
S' I i 14t
I Hi I5 5 %*

{' l :s

ir
1

i *

COMMISSION ORDERS$

! We Invite orders for listed and unlisted securities In all of the
We have every facility for furn-

.!

:' principal financial markets, 
lshing prompt and reliable service.

P■ 3
! : A. E. AMES & CO., Limited

investment bankers.
ONTARIO

Ifi = .i

,4
I

r
1

: TORONTO,r.
1 ü wi

BOND TENDERS INVITED. ] I--ggg,ïfeSSÎ»-

^lt w*“.î,ol“n "" I ms1er» aad Municipal Officials. Board; and for •36.000 4h per cent. 30-year school deben-

Kamloops, ..C.+tM city will raise $6,000 to erect, fa- ture.S|B«rt* William, 0nil—The following money by-laws have

stall and equip a new tire alarm syslem . , ner been carried : street improvements, $22,000; fair 8rou°“s;
Thombury, Ont-fUntd October 8th for $5, 5 P çÿ ooo parks, $13,00»; public swimming pool, S 10,000,

cent 20-year debcnfûtes;- E. Rorke, town clerk. j,all improvements, $12,000; fire hall improvements,

. o=.-nture1«w«,oED.

«..rr^Mr6 pe,7debe"
cent. 30-yc^r school <sbentures. J- ’ Pincher City, Alla.—$2,000 10-year 8 per cent, dibtn

.,11 .... On k - «...= »=•*» * P- tJïZSSXffîJJ,

c&™ PM..) ! **.««« »' pr~'-W==. Lif. A„-,,n=, C<.»papy, «-»-

Melfort, Saak.—October 15th for $2,500 5 w' 0nt .,6 ™ , wr cent seWer and storm-drain de-

- «— " -

tary-treasurer. ÇOfpCia| advertisement appears on anothei Gundy and Company, Toronto.

' * Swift Current, Saaiu—Vntil October nth for $35,33° , h ,
sewer and $71,500 Waterworks debentures; interest $. per The Travellers’ Insurance Company of Hart,"r • the 
cent maturing in 40 vfcars. G. \\. flilbrough, secretary- pntprp(j su;t jn the Superior Court, at Montreal ag tnooo 
treasurer. 1 S , , Travellers’ Assurande Company of Canada, claiming «0££

St. Lambert, Que. The secretary-treasurer has been «^mc time ago the American company soueht bv a pe , 
authorized to obfainïfullsinformation regarding the borrowing for an interlocutory injunction to have the Canadian ^ 
of $125.600 for new} sicfewalks. The best terms for .30, 4° restrained from doing business under its adopted . _

' and vëars arH.*ir4- . ground that there was such similarity between the names^
Nanton, Alta.—I’ntu November 15th, for $6.000 electric to cause confusion1. Mr. Justice Lafontaine 1 Court

liifht and $1.500 fife protection zotyear 5 per rent, deben- petition, and his Lordship’s ruling comes up betor 
tures W Robertson, ^secretary-treasurer. (Official adver- cf Appeal during the present term insurance Co.
tisetfieut appears oï;another page.) ‘ The head office of the Travellers’ Life Jnsur^nce^^

Vancouver B.C. \ bv-law will be submitted to the for Peterborough and surrounding countie^ James
ratepav^Tfor the purchase of land and rights of access to , bshed at Peterborough under the management of Mr. ja 
the waters of False j treble, at an estimated cost of $3501000. \ T. Anderson.
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- I5% TO 6
The a here attractive Income return can be secured 

from a number ef the Bonds which we see offer­
ing at the present time.

All our . Bonds are purchased only after 
scrutiny, and our offerings bear our 
rec omme ndation.

Correspondence Invited,

!
■B

INVESTMENT TRUS 
COMPANY, LIMITE!

MONTREAL it

i

INVESTMENT BONDS Royal Securities 
Corporation,

::

Halted*
Write tor our investment 

ith Special Offerings 
Kigk grade Corporation konda.

i
!

164 St. James St.. Montreal 
i 81 St. Peter St.. Quebec 

164 Hollis St. Halifax 
Royal Bank Bldg.. Toronto

lût wi ■i
1

{ï
5 iiî

DOMINION BOND COMPANY. LTD.I

i.
IOttawa

Citizen Building.
Montreal, Toronto

Reyel Bank Building. Merchant. Bank Building.
K
S'

ii
'

GOVERNMENT. 
MUNICIPAL AND 

: CORPORATION 
BONOS.

1

t

|

3

We deal in only the higher 
grades of Government, Mu­
nicipal
Bonds, yielding from 4 £ to

and Corporation -

T
*%-

Before purchasing s Bond 
issue or any part of it we 
make a thorough invest­
igation regarding the pro­
perties or assets which are 
given as a mortgage against 
the Bonds.

■ |r

-i

■ • r.
$i

14»

*Orders may be telegraphed 

at our expense.
I

Full particulars on request. I
lt

Canadian Bonds 
and Debentures

z ! i t

Bought, Sold and Appraised

W. Graham Browne & Co.
222 St. James Street Montreal

$10,000
Town of Swift Current, Sask., 

School Debentures.
6S, 20 equal Inatalmente ef prlacipel.

Population of town and district 3,000.
, Acreage of farm lands 16,000.

Assessment $1,600,000

For Sale to net

Full particulars on Application.
0 0 0 *0

5%V

J. G. MACKINTOSH ® CO.
r»

;WINNIPEG, Man.

:

■

\

Ji.

;

St. Cyr, Gonthier & Frigon
#•

B ND
DEALERS

103 ST. FRANCOIS XAVIER STREET
MONTREAL

Bell Tel. Main 2701

«

BOND DEALERS.BOND DEALERS.

;

<f
y
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f tI :1 PERSONAL NOTES. I

of Men "of Interest—Promotions and Stall 
Changes.

BO HP DEALERS.
■

M-||
he1! Movementsn

OFFERW2 :exceptional opportunity ■ Mr Joseph Rowat, of Montreal, has been appointed chief
Xure stock I agent for the Dominion of Canada and resident manager of

v , f *L L|* L A 1 the Province of Quebec by the Continental Insurance Company

I fl W CM Established — "f p0*" xfcCurdy, broker, of Montreal,? has returned to
u r -J.il_____1 Canada from a business trip to England. His firm has boughtManufacturing Company I a la^. quantity of Nova Seotia Steel commonjtock for

Eroiim^ business in absolutely staple Unes. I h“gl^ ‘sam^el* Pedlar, who nearly half a century ago prae-
<H bf •#* ten*bk “cur“» th,,i “ - tl6a|iy introduced to Canada the present system of personal

-g/X°£ . . _ * canvass in connection with the life insurance business, died in
O *° III Investment ■ Toronto some days ago. .. , . .
^ |h e W 1 Mr D. Hughes Charles, manager of the Canadian Hank of

I Commerce. Peterborough, has reeigited hia position in the hank 
I to join the firm of Colin M. McCuaig A Co., members of the 
*’ Stock Exchange, in Montreal.

, Mr Patrick Donnellv, general manager of the Canadian 
Financière. Limited, Vancouver, was a visitor to The Monetary 
Time# office last week. He has just returned from a successful 

f business trip in the Old Counter. , M _..
At a special meeting of the director» of the Nova Scotia 

Steel and Coal Company, held at Halifax reeently the vacancy 
caused bv the retirement of Mr. W. McNab from the board of 
director») was filled by the appointment of Mr. Frank Stanfield, 
of Truro-

investors
I f

nH
III

r?-

II J _,

11
in Toronto, controlling

Safeguarded b* good tangible security this is
: Investment

___ ____ ____ _____y _ _ increasing profits. Closest
investigation Irtvit^d. Fullparticulars on request to

Now anil I 

Ill
1 with undoubted prospect* fgf largelyIII

FIDELITY SECURITIES 
CORPORATION, LTD.

\
$ l I
II. ;

lumaden Building. Toronto 2

I!
!

: .

: — m i ln the recent arrangement whereby the Canadian Cottons,
Limited, took over the Mount Royal Spinning Comp my, the 
latter received the following, securities m the new con tern in 

■ ll exchange for its securities!:^-Bonds, $ per cent., $1100.000;
preferred stock, 6 per ceni, $550,000; consmon stock, $^00,-t
000.

Mr. James Tasker died in Montreal a few days ago. For 
many years he had been prominent in charit,abW work and he 
deserved the name of a good citizen. He was a director of the 
Sun Life Assurance Company and also on the board of the City 
apd- District Havings Bank. ......

, A prominent Montreal citizen passed away recently in tke 
I. S. Irvin, of OftaWa,.managing.director of the Inter- |ienkm of Mr. F. X. St. Charles, who for the past 33 years 

national Portland Cemefit Çonipany of Canada, accompanied held the position of president of the Bank of Hoehelaga. Mr. 
by Messrs H. D. McKiénon and S. G. Near, have been in Ht. Charles was one of the founders of that institution and to 
Spokane for some time studying local conditions and making his efforts much of its -nocese '■ , mpmbe_ of the

Spok.ne. ,„d t,n,.nc3lL of 4»plkMi« thi .< * Vt!ïjti!Ælïl/55£Jr3 ÎTtSÎ*. B~ri .1
plant which Mr Intn’J ^pany has buil, near Ottawa, Trad^Vh7 hL^n fTîhe"aJt ^en year, in Buffalo and 

Canada. Mi ! Chicago as representative of Messrs. Spencer, Trask k Co., of
• 4 New York, and King, Famum k Co., of Chicago, has resigned

from the latter firm to join the bond department of Messrs. 
A. E. Ames & Cot, Toronto.

Mr. G. D. Scott, of Vancouver, has resigned the manage­
ment of the London & Lancashire Insurance Company for Bnt- 
ish Columbia and the Yukon. He has held the position for 
twenty-two years and gives it up owing to th ^pressure of other 
business and private affairs. His successor -will be appointed 
shortly, when Mr. W. A. Mackay, the general manager, arrives
in Vancouver. ,.

Mr. J. 8. Robertson, a director of the Bntish-Canadian
caller at The

:

: ■ :
Mr.

1
i V: i

f

lift
i 1I m
3 BURNETT & CO.

i- :STOCK BROKERS
(B-tabli-h-U IMS)

1 1 | f -

Members Montreal Stock Exchange
■ H i

ment Street .

Trust, Limited, of Dundee, Scotland, was a 
Monetary Times ouice in Toronto just before returning to Scot­
land recently. Mr. Robertson had been touring Canada in
company with a fellow director, Mr. John Tod, of Edinburgh. 
Mr. Robertson and Mr. Tod stopped at every important city 
and town in the four western provinces, and in each case drove 
from ten to thirty miles through the surrounding country. Mr.
Jtobertson stated that this exhaustive tour amply justifies his 
belief in Canada as a neld for profitable British investment. Mr. 

1 Robertson recently formed the British-Canadian Trust, Limited, 
for the purpose of lending money on real estate in Canada. The 
Canadian agents are the Royal Trust in the East and the 

*■ hDominion Trust in the West. “There are just three places 1 
wanted to visit in Toronto,” said Mr. Robertson, who spent 
only a few hours here. “One of the chartered banks’ branches, 
The Monetary Times office, and the University of Toronto ire 
the three. You have a fine paper. I read it every week with 
great zest. There is a wonderful amount of information iniV 
I asked my Canadian bank to subscribe for me to the beet 
financial paper in Canada and they sent me The Monetary 
Timfes. Their choice was good.”

MONTREAL
12 St

I

■ 1 ; 1
, Direct Wire to New York and Toronto
G.M.Smlthers J. J. M. Pangwes G.W.S. Henderson

i
■ I

j 1m
D. Rykebt McCuaigClabbncs J. McCuaig

McCUAIG BROS. ® CO.1

ntreal StocK Exchange
■j-: F.

Orders executed on the Toronto, New r .ill <
York, Boston and London Exchanges

Members Mo Messrs, Nay & James, the well-known Regina bond fir®» 
has removed to larger and more central offices in the Bond 
Exchange Building, Hamilton Street, Regina.

Messrs. Speyer and Company will have a financial inter­
est in the Credito Hipoticario Cubano, which is to be estab­
lished in Havana as an agricultural mortgage bank- 
President Goméz has just signed a decree granting the 
concession to establish such an institution which will opera e 
in a manner similar to the so-called agricultural hanks o 
South America. Sir Edgar Speyer, identified with this nr • 
was a visitor to Canada this yegr. His house has mteres 
itself in the financing of many large Canadian companies, 
including issues of the Dominion Iron and Steel Com pan. ■

1II
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The School and Municipal Laws 
of Saskatchewan

Mauhic* Du Pont Emile Lacas

DU PONT & LACAS
FINANCIAL AGENTS

Bonos and High Class Investments

II A «•, Central Chambers, Elgin St, OTTAWA.
-------- Phone 6713---------

I I 1
We have gathered together and had bound in one barvl<on>4 hall 

calf legal style binding, the School and Municipal Laws of Sask^hj* an. 
with ail amendments up to and including those of the fall <>* 1^
We are giving these booh* to our customers without charge. bu|w-e.shall 
be pleased to forward a copy to any person, charges prerfakl. *n receipt 
of $3.50. which amount is the actual cost to us of eav*t voEirntt and

To anyone purchasing a volumg as above and afterwards purc hasing 
debentures from us the price of the hook will be returned, if.

If you have already been a customer and have not rgjti 
kindly let us know and the oversight will be remedied at

The laws governing the issue of School and Municipal 1 
in Saskatchewan make these securities the simplest and sait 
kind in Canada. » u

It is *n order that investors may know this fact that J*re have 
undertaken to place this book at their disposal

' THE

R<
Correspond «et. lei—

New York, London, Paris, Bruxelles» and Hamburg
I a copy, 

of jtheir

DEBENTURES FOR SALE.

id.National Finance Co
Formerly J. ADDISON REID fli CO., LTD.. Boad

REGINA

TOWN rèr GALT, ONTARIO, CANADA.
TENDERS FOR HYDRO-ELECTRIC FOWER DE­

BENTURE».

Sealed lenders marked “Tenders for Debentures” and JKj 
addressed to the undersigned, will be received up till noon 
of Friday. October 14th. 1910. for the purchase of $66,000 — 
worth of debentures as follows:

Cost of a plant to distribute Hydro-Electric power within 
the municipality of the town of Galt, $66ftxx>, 30 years, at 

per cent., repayable November lit/ 1940. Denomin­
ations $1,000 each. Interest payable semi-annually on Mav 
1st and November 1st at the office of the town treasurer or 
Merchants’ Bank of Canada, Galt, Ont.’

The purchaser to place the funds at the Merchants’ Bank 
of Canada. Galt, Ont. j ...

The highest or any tender need not necessarily be ac-

A. M EDWARDS,
Chairman of Finance Committee.

•3
I

SASH.

OctoberT III

Investments
ff

cepted. Our. New List cannot fail to meet 
requirements in .

.

MUNICIPAL DEBENTURES

. Copies Gladly Mailed

TENDERS FOR DEBENTURES.
-J'

Sealed tenders addressed to the undersigned and marked 
“Tender for Debentures” will be received up to 2 p.m., Oct.

Local improvement de19th, for the purchase of $10,000. 
bentures, interest 5 per cent, payable in ten equal instal­
ments. ' j _

The highest or any tender not necessarily accepted.
R. A. LAND, Clerk.

'■>

■

Ontario Securitie 
Company, Limite

Village of Bridgeburg. 1 •X
il

FOR SALE.

Village of Barone, Alta., 6 Fer Cent. Debentures.

ONTTORONlOSealed tenders addressed to the undersigned will be re­
ceived up to October 22nd, 1910, for the purchase of $2,ou) 
in debentures to run 10 years at 6 per cent.

For further particulars apply to
r*

H. E. HANSEN.
Secretary-treasurer.

TENDER FOR DEBENTURES.Village of Barons, Alta.
a.

Application will be received by the under Mg 
Saturday, November 15th, 1910, for $6,coo electric "
$1,500 fire protection debentures of tfie towd- q

Tenders addressed to the undersigned and marked, Albert*. .
“Tenders for Debentures,” will be received by the Munici- Debentures payable in equal annual install cuts tor 
pality of the Town of Yorkton. until 6 p m., on Tuesday. twentv years, bearing interest at the rate of five’ j er cent.

t J&&S&SÎ3T1Yorkton, Province of Saskatchewan: 'Air ! Secretar) tMWjfirqr.
Electric Light Plant ......................$3$,000.00 Time 30 years.
Complete iiermanent High School. 30,000.00 Time 30 years.
Trunk Sewers and Sewage Dis- —. „ rnaai t ore SHIPMENTSposai Works ............................ .. 20,00000 Time 30 years | > COBALT ORE SHIPMENTS
Constructing Sewers ...................... îa.ooo.ob Time 30 years Le following are the shipments of Coba t pre. in
Reimburse General Account..... 11,000.00 Timtj? . pounds, for the week ended September ,30th: h :rr Lake,
Concrete Sidewalks i...................... 34,000.00 - . • Nipissing, 187,270; La Rose, i72,62o|iremiskam-

Total ............ .. .... .$140,000-00 _ ln „ ’ 122,400; McKinley-Darragh, 50,000; Heifer Cons.,Repayable by equal instalments of 4$f4>; Right of Way. 82,330; Buffalo, 60,990; (*4* of Cobalt,
est, at Five (•$%) percent, per annum, at anjfP 66,oqo; Crown Reserve, 65,000; Standard C., 64, >49 i total,
Britain, in the United States of America or C ana a. _ 3^258 pounds, or 668 tons. The total shipm nt i since

The council reserves the right to themselves to accept jW* £ are ^ 4g $6| ^ or 24.iT
the whole amount or for individual blocks. v tn IQ04 the camp produced 158 tons, valued $

The highest Or anjy tender not necessari y a p |fi 2,144 tons, valued at $1,437,«96; in k><6,k,i
For further particulars apply to | valued at $3.900,000; in 1907. 14,040 toes; in'ifoS,

T. rTACHESON, f Ydrkton. tons, in 1909. 29.75»

ed up to' - ffl
• 140,000.00 DEBENTURES FOR SALE. (fat. and 

Nan ton,
IS

Xanton, Alberta.

toi is.
$316,217 ; 

zq tons, 
25,700

*tons.Secretary-Treasurer. Town

r
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' i dkiVADIAN SECURITIES IN EONDON_

-fit ~ P'T Prtc. R.iirooBo-tConVd) £*’’3 L—w

IE « gySSBSii I .1
E»'“:: g g IS 5 «KtSsrSsS^t
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•srar.-™:: g 3 enstarUki*:::

Ditto, 193M7.......... » im OTiw" 4%Dt m'l. b'ds...
<&S E£W:■ ». ” .RWÎS.«-
Winnipee. 1914 .............. ! boad* Atlaatk)..................Ditto. I91.L38...... « I>o l.7co« "T

Ditto HW»............* * 100 1 * ' Do 2nd mort. 4 % bond»
Ditto, T % pref.. 8 WO...........
Ditto co-moo. $m

■

kvr
Prie*il

sept.a'
Dorn..Free.* MiHi. PetIr'

H «n' r- U 4i
101 U*

Doimneei
t. 1911 (Coevert.ï | t Id 

4 100 I
as m

. ilIs I1

Jtill
LDi*t to.'1010.13...,

55 »::::

56 13?
Dhto. laawo ..........
Ditto. 1012 ...................
Ditto 1011-19 ............

‘ PeoemciAL

II

1 I •1 I■ .

æ is %
« 102 li 3

■ 3
I4 !f

l|
11 i I

09 loo

S3 SI
107 1«#
96 96
84 89

MISCELLANEOUS CO’S
Acadia Sugar Rcl’c. 096dob* ... 91 M

Ditto. 6%proL. 4L.......... 20/- Ilf.
Ditto, ord.. £1  ............ , 11/ MI

Alberto* A Aobetk 410.............. * 1““‘“■tfc E A
t:IS S
:: IS IS

; 3H »M 994
34. 101 192
34. 1004 1814i

I 1
i Alberto. 1988 .................... 4 1014 l|24

HrhUb Colo-bU. 1917 1H 102
Ditto. 1911.................. 3 86

Monltobe.1923 .............. 5 108
Ditto. 1928........ . « 01
Ditto. 1917........ .......... 1 101
Ditto 1949.......... ... «
Ditto. 1930 ot'k <® pdi 4

New Brusowick. IW Il 1
3H

Do! Vw—’rPow.. 49% debt 
Ditto. 5% prêt ord. stock.
Ditto, del. ord. Mock........
Ditto. i% prof, stock------

Canada Cc-e- « % prof ...Ditto. 4% 1st -ore boedo.^U, 1 
to. Uce. kloctric. ord.* £Wf- • 1
Ditto. 7% prof, Mock........... 4.. 11/ 120xd

Elect. Derek o< Out. 
lap. Tobacco ol Coe.
Kamlnist. Power,
N*a. Elec. U*kt. 3%
Me*. Ugbt A Power Co-..

Ditto' 5%Ut-ort. bead- -J..
^WLrt.boode.1..|

Dit,°Litht. Heot A Power. 8M0 Iff Î»

M»iT4**Süiki:iiï 1 1 
ÏÏTa’E». $
Rio de Janeiro Tramway,

Ditto. 1st mort beede

IW -102 104
101 U* 
100 102 
150 U6 
133 138

10
i j

1 m
i •St a aUig RAILAOAOS101 93HI

Ditto. 4% deb. stock.
1 Itlilt 111 111 

1IO 105 ’ 
89 92
«0 04

109 lttid' 1 13102 tHSSsrsi | £
Calf'y A Ed'». 4% deb. st'k 103 105
Can. Atlaotic. 4% Cold B'd* 95 97
Can.Sootb . let nrt.. 5% b do '
C. N.. 4% (Mae.) fuar. bd'e 1W «J»

. 4%<Ont.D.) let—.b'do IW 191 
Do. 4 % perpet’l deb. rt’k. 96 99
Do. 3%(Dom.> fuar. stock 81 *6*d
Do. 1% Land Grant Bond. 101 
Do .sA.betts.4%d,b. «> IW m

C.N.O.. 34% deb. efk 1938 91 &<ad
Do. 34%. 1938    92 94
Do. 4% dob. etock.............. » *

Can. Nor. Qoo. 4%d*b.rt’k 94 96
Canada» picuT'5% boads 1054 {081

BÈiastgte: $ £
g^ih^iîT11::::: m iw.

_ oro. Allan.. 4% let dob. et'k W loi 
Ditto. 4% 2nd dob. etock. R
Ditto. 5% prêt etock----- - 55
Ditto, ord. etock................... 17

G.TP.,3% guar. bond».... 81
Do. 1% —’t bdaiPr. Sec.lA 98 
Do. 4% 1.—.bdeiL.Sop.br.) 98 
Ditto. 4% deb. etock ..... 91
Ditto, 4%b’doiB. Mount ! ; 96

914 ftiiNora Scotia 1942 
Ditto. 1949....
Ditto. 1954..........

Ontario, 1946 .........
Ditto. 1947....'.

Quebec. 1919........
Ditto. 1912.........
Ditto. 1928..........

1 Ditto. 1934 ..........
Ditto. 19»..........
Ditto. 1987 ......

Saskatchewan. 1949

Q.« L3t.J..4% pr. Bee b'de 
,5% 1st-ort. bonds.

°ïte55Î
Ditto, income bonds............
Ditto shares, ,£20.............

■ ANAS
Bk. ol Brit North Am.. £30 
Bank el Moatreal. 8100.
Can. Bk ol Commerce. 850.

LAND COMFANIES

Calgary A Ed'ton Land. 5a. ....
Canada Company. ;£1.......... .....
Canada North-West Land.81 ... 
Can. North. Prairir Uodo.88 ... 
Huilaoo Bay./10 ..............
Land Corporation ol Can.Xl . . 
Scot. O. A M.. Vd. £X il pd. 
Southern Alberta Land

Ditto. 5% dab. stock.................
Western Canada Land. £1........ .

LOAN COMFANIES 
Can. A Amer'n Mort.: j£10..

SsrftfSrSk::::
Ditto. 4 % dab. stock........

Dominion ol Can., Men. £3

t

rer co—....... 874 8N
.... IU8 1HI
.... 9» 96
.... 128} 1*4

K3 W

^ sI 1184 HHi
m E£°.:m

«Edt^eti
d deb. stock

1210Ini no 105
71 76

118 121 
IS 19

754 784
250 2S2
£204 21

deb. stock

I luu
101

a Do1"0
102

11883 Mai io7}

l-o 103

lE 103
5 108
4M l'O 
4 101
4 i 98
3 80
4 108

V
Moot. Street Railway 

Dina 4*% da}»;.. 
Ditto, ditto. <1906

MinsicrraL
cdS2!

Ditto 1930-40... 
Edmonton. 1915-47 

Ditto, 1317-29-19 
Hamilton. 1934 
Moncton. 1925 
Montres 

Ditto
Ditto, 1933 .. 
Ditto. 1942.. 
Ditto. 1948

°D&.

°TK.SIS......
Diîtoi iw

Regina City. 1923-38

11 13
It 18

1 14
27 29
90 li«l

I
l"l

■

11»;
1

____________________ , « j
Sh^ïto n WatoT* Posrnr. 8100. 106 111^

DM# 5% bonds......................... «8 1»7
Ditto. 44%deb Mock -v. « }M

s ■$ 3
w%t555m£siiwi*: ™ 5

21-'I
1024 1044

U 21 
II

98 100
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Uis s
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■■

ItUil*
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4 100
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2 24
9f 10, 

974 984
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LIFE UNDERWRITERS’ ASSOCIATIONS.|T I ;B t I
PRUDENTIAL INVESTMENT COMPANY ISSUES PRE-( 

FERENCE STOCK.■Ma u___  - ,, Mr. William McBride, president of the Dominion Life
M be Extended — Seven Per Cent. Underwriters’ Association, addressed the last regular naeet-
— Shares Easy to Buy. ing of the Thunder Baÿ Underwriters’ Association at rort
-Pi ____ William. One of the principal objects of this movement,

With à total surplus of ^438^145 80 at the present time, he says, is to bring the different life insurance con?P*"‘®*

-j^’rsy^jCTsr,w3sgr5 hajs ayaraj1
tPhYs spfendid sur™us Ufa' has been fccumulated. The sub- the provinces where they can distuss matters of common 
scribed common stock of| the company now amounts to over interest and materially aid each other by an exchange of 
«860 000 and will verv #yon reach the full authorized amount ideas as to how best to further the interests of a co™moa 
of one million dollars, j Of this amount almost $500,000 is cause and how best to educate the public to the great aa- 
alrcadv paid up $ vantages of life insurance.

With the present iiirplus and subscribed capital,, the At a meeting of the Eastern Townships Life l nder- 
companv is in an exce^iohaily strong position to offer se- writers’ Association, Mr. H. A. Hyndman a member ot tne 
curity and generous retfeny to investors by ,the issue of this r firm of W. S. Dresser & Co., agents for the North American 
$1 000000 of sçven pel; cent, cumulative preference stock. Life, was elected secretary. Mr. W. S. Dresser presided, ara 
The purchaser of this flew preference stock, in reading this among thpse at the meeting were: Messrs. T J. Parkes, 
record of success, invente because % sees the future of the, U. Levesque. O. H. Jackman, J. Bernard C. F. Murriv, 
company as indicated tÿÿ its past. <■ ~ ^IcIn,>'r®<- J- N. Matte, A. T. Elder, D. E. ‘

This investment op^irtpnity is the more inviting by rea- H. A. Sampson. H. A. Hyndman, C. H. Duberger, K k.
Five per cent, of Whitcomb, and Jno. McDonald. *

■1 ■’S'-ii■III IIa I II 1.; E'lllliL
lii

Successful Operations 
Dividendsn$

I F1 IIi-;

11i

1

III II
r

mi
*

son of the very easy tfms of payment.
lb the total amount is paySble in cash, and the balance at the n ^ •
ll rate of five per cent. V^iarterly. The 7 per cent, dividend MOVEMENT OF AMERICAN CAPITAL IN CANADA. 
" is payable on the nfon«r actually paid in. -If, for any real
; *°"’ a divi<jend ls not PCf,,irtkd a"y ®ne y^a^; the shar,ck A representative of an Illinois brass firm was recentlyi ssgHfeHs: r ™ %»pany. lOKtther with tow- «Of8' and tout, wbh, rf’cambelu^‘ «nÏÏÏv’'havin,AdriauhribU,"£.ni'dP

s-, œr*-ss
F. Sherwood, of Providence, on behalf of himself and others 
of the bondholders. The claim was $130,000 and the mine 
was sold to Sherwood for $51,000. It is believed the com­
pany will be reorganized and the operations continued. The 
property has been idle for a year. Lack of capital was the 
cause of, trouble. «

Duluth capitalists have acquired a half interest in the 
Durham Collieries, Limited, owning 6,000 acres of coal lands 

.. Little Bow River, 36 miles north of Lethbridge. Thefleal 
was negotiated by Mr. A- Laidlaw, a mining man of Spokane.

;1

; ïf > M. Chevalier, genfyal manager of the Credit Foiicier 
i ! Franco-Canadien, who Mas in Vancouver recently, explained

that he did not think Canadian bonds would be offered ia 
Paris for the reason thfct French investors look for higher 
returns. Nearly all of Scent Rus-iafl*ldans have been under- 

|\ u'ritten by the French 0f late, and -being familiar 
! ,i stocks they like t<p deapjin them. He thought it

/together wise jiolicy fo| a city to adopt a fiscal agent to 
. ' take charge of stock is»es in the London market. His com- °n 

pany would confine its|}f entirely to ihortgages.
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MISCELLANEOUS.
l4tf

LIFE INSURANCE COMPANIES.

ft
I

Heed Office 
WINNIPEG, 

CAN.

ftA “QUALI1 
SMOKE !j

I
J. T. CORDON.

President Gordon. Ironside & Fares 
President Standard 1 rusts Co-

NICHOLAS BAWLF
President N. daw If Grain Co.

Director Bank of Toronto *i

2ed Vice-Pro. - E. L. TAYLOR. K.C
Director Great-West Permanent Loan Ccmpany

Prendest Wiaaipc«
I

Id Vice-Pro Wieaii
I
I

for "quality” people—YILDIZ 
MAGNUMS Cigarettes. Extra 
size and very highest quality 
made from choicest leaf grown 
in Yenidje district.' |

Let your next box be

1
Win.1

VU-OlZ
lt
.d

Mngeg Director - J. W W. STEWART 

Sec , & Actuary- J. A. MACTARLANE. AJ.A - Win, 

Some Good W

Wieaii
id

field Coe tract. Open
to KeUebte Mom

YILDIZ MAGNUMS
PMe Cork or G*W Tip*

j •
25 cents per 
all progressive toba

WANTED ADVERTISEMENTS.t

W ANTED III
; of ten at 

■nistsrertiiementl under this heidin* will be accepted hereafter at the 
following'* rates : "Position Wanted’” adva., oae cent per word each ia.er 
tioa ; "Men Wanted" adva., two cent» per word each insertion ; “Acencie, 
Wanted" ades., two cent» per word each insertion. A aiiiaua charge of 
fifty cent, per insertion will be Bade ia every ease.

Ad7

■a
____ BEST ABE THE C»EAI»«-
AfiX rem AMD SEE TEAT TOO Ofl

sPARTNER with $5,000, for rapidly growing retail busi­
ness in flourishing Western Canadian city. P.O. Drawer 
2894, Winnipeg. Man.

r
k

ife Wanted Immediately.—First-class stock salesman to sell 
stock in a going financial concern, with Head Office in 

Earned over 50 per cent, net on paid-up
et-
>rt Vancouver, B.C. ____

capital during past year. Apply P. Q. Box 1481, Vancouver, 
B.C. T

at,
1 es
hy
is-

WANTED—By a bond and debenture firm, experienced 
bond salesman. Apply Box 225.

EXTRA GRAHULATIon
; 1and other grades of refined o 

Supply your customers with only the best sugBrsibbtainable.

IT WILL PAY.

cs.
I sc
>ut uGENTLEMAN engaged in insurance, accounts, statis­

tics, correspondence and office work generally is open to 
render assistance for one or more days or evenings per 

Fullest references as to reliability and satisfactory 
Box 223, Monetary Times.

on
of

manupActur.ed I

THE CANADA SUGAR REFINING
Montreal, Que.

Oû
id- week.

* discharge of duties. Limited
rr-
ihe
an

Vf ANTED,nd.
es.
iV. of busines - fn October Stfi. i9>o. The -sock Jraiisfer-book» 

of the company will be closed from the loth My " October, 
igio. to the i jth day of Ojctober. 1910. botfc Hay > inclusive.

Dividend cheques for isharcholders are j «jy*1 >le at par 
at the Canadian Bank of Commerce. \Wj W rk City; 
London. England ; Toron td, Canada, and itfi prat^hes.

By of the &>.,<! ' pjdtosox.

•n, FIRE A a EM or . for 
WINMIPEB

f/o and reliable y<

K.

I A. *y

itly Uon.
particular*, apply 

01 Hoe. Toronto

flood
For farther 

Monetary Tim

ch. Secretary.at :
Toronto. Sept. 26th. 19*0-riff

in-

t
ode rj

the CONSUMERS' CAS COMPANY OP ORONTO.vid ;
ers

The annual general meeting of the ‘•vriq ole ers of the 
Consumers’ Gas Company pf Toronto, to rfird ve the report 
of the directors, and for the election of din*ti| rs or the en- 

POWER COMPANY, LTD. !.umz- year, will be held in the company's b ^ rd rootg. No. 
- 17 Toronto Street, on Tuesday, the rst of N'Ovfj iMr. 19to. at

o’clock noon.

ine" DIVIDEND NOTICES.
>m-
rhe
the THE MEXICAN LIGHT

Notice Is Hereby Given that a dividend hay been declared 
-, WWW —... V,.. the ordinary shares in the capital stock 
of The Mexican Light & Power Company. Limited. P»*™* - 
on October t$tb. 1910, to shareholders of record at the close

the :
XRTHT'R HF.Wi 

Geniir ri
■ *

nds
leal Manager. f

Toronto, tst October. 1910.tne.
.

t

.

MONARCH LIFETHE
S A

GOOD COMPANY
'W

W
vSiS

Z
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mine hoisting engine1

j
>

Cylinders 22 Inches diameter, stroke 42 incfaet^about 900 horse power ; 

doiible drums 8 feet diameter, 5 feet wide.■fr
Coijliss Valves, steam actuated clutches and brakes. The reversing ( 
throttle, brake and other levers are grouped at a central platfofln.

gear,

' completed within the past few months and is thoroughly 

for drawings, specification and photographs.
This engine was 
modern. rite

!
■

Robb Engineering' : Co Limited•»

IK AMHERST. N. S.
/ .07 Cenadien Ezprtu B mild in*, Montreal. R. W. ROBB. Manager. 
1 Trader. Bank Building. Toronto. WILLIAM McKAY, Manager.
' Union Bank Building. Winnipeg. W. P. PORTER. Manager.
[ to, Grain Erebange Bldg.. Calgary. J. P. PORTER. Manager.

In > j ‘ DISTRICT
OFFICES 1,6

T- IIfi
*-

“Allsteel” Office Furniture
Steel vs. Wood—Which will you buy?

■

; lot □Ü:
Some of the advantages of the new All Steel ideas in 
filing-cabinet construction are : They are made in sections 
—any desired style ; can be bought as needed and .built up 

your requirements : every section complete in itself. 
They cost less than wood and will last forever. The drawers 
will not stick and bind in damp weather or shrink in 

* dry weather. They are absolutely dust and vermin-proof.

SEND FOR CATALOGUE No. S.

0 to meet0
v

I1 0
P ?J.0 x

: 1P Furniture Co.
Limited

Toronto, Ont.

1

A,

biture allo la We Send Office hurni 
°W

IK

:; inINDEX TO A )VERTISINti SECTIONS. ALL LIKE THE CHANCE.
'

Barristers and Solicit* s
Bond Dealers .............._•
Chartered Accountant* . 
Chartered Banks

1547
o, 7, ». 9 
... 15*>7

'502. 3, 4. 5. 6
...........L.. 1596
......... 15)06
................   I5ti9

1543
.................. 1501
------ ..... 15&6

(Continued from Page 1525).• 'S3', 2, 3. 4. 5.

Mr. XL. B. Torrance, director of the Royal Bank of Can­
ada, writes ad follows : “I have looked carefully through the 
ciirrAt number of The Monetary Times and am of the 
opinion that the rearrangement of the material, both reading 
matter and advertising, is a distinct improvement over your 
late custom of sandwiching the former between columns of 
the latter." »

r * Collection Agencies . ,
Consulting Engineers'
Debentures for Sale .fl 
Dividend Notices ,..§
Engravers .....
Factory Locations _ KJ
FinanctaJ and Real ifstajte Agents.................... . 154». 9, 5°
Fire Insurance Com pah ids . 1501, 1550. 1, 2. 3.
Guarantee, Liability, ItdCmnity and Accident Insur­

ance Companies; .................. ..7................ 1501. 46
Investment and Loan {'Companies........... .. 1500. 10, 11
Legal Notices ___ i .J: .j,.. .1 4^....................................... . 15)47
Life Insurance Compinies ....... ; 1501, 43, 54, 5$, 56

- Miscellaneous ........................................... 15". 12. 43. 44. 45. 47
Prospectus i. ...........................:.............‘----- 1534. 5
Trust Companies' ., • ; 4 i.. ........................... ’v............. 1 $08, 9
Wanted Advertisement! I,-...........  .......................................... 1543

-1

!:1*- V-V
Major J. : Cooper Mason, of the Home Bank of

desirableCanada, says: “The change is a very 
one. While the new arrangement should make no material 
difference to those advertising in your P4Per, the principle 
of keeping the reading matter together is a decided advan­
tage to many of the readers, who can, without loss of time, 
find the subject in which they are most interested, and many, 
whose time is limited, can go hurriedly through the papj* 
f^ithout fear of passing over articles, which heretofore might 
be obscured by advertisements'.”

I! v

!
£ if ;

-
& j :
4
I
1
!Ï
»

!

B
.

I

I

- -

c

1.

K

\

A
»

r.\
\\V

r-'

(J



MILNES* :

LACKAWANNA COALi

:

HIGHEST GRADE OF

ANTHRACITE
:

The price is just the same as other graded 
Why not buy the best ?

Phones M. 5597-5599 
Main Office 79 King St East, T

I
■

irI I :

'LOOSE LEAF _
LEDGERS, BINDERS . 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY ft VALUE

BROWN BROS;, LIMITED
TORONTO

The Men Now 
Holding Execu­
tive PositionsI

ntialwith The
began in the Mjnki end 
worked them 
by theii abiltt

i
vet up 
There 

for the 
make

MANUFACTURING STATIONERS it always roon 
man who ca
good. t

Write us sjbout
an agency.

THE PRUDEHTIAL INSURANCE CO’Y OF AMERICA
Incorporated ». a Stock Compart by the State of N«W W»«y.

■ease

I
i

Clef, Wewerk. M J 
----------- —«-----

John F. Drydea. Pi «aidant

H
]»

The London and Lancashire 
Life and General Assurance 

Association, Limited,
- of London, England,

P • » t . *11|
‘ - / : ft 1 I ,

offers excellent opportunities to 
young men desirous of perman­
ently connecting themselves with 
a thoroughly reliable life com-

i pany.

1 r ,r

0 I é

Ï I
, ’ Ii

1 r-t-

•THIS is the mark of 
h x the Underwood -p/ 

more extensively used in 
Canada than all other^ 
makes of typewriters 
combined.
what machine you have 

Æ used, or are using, you 
r will ultimately buy the 

Underwood. United 
Typewriter Co-. Ltd-, in all Canadian cities.

;
HEAD OFFICE FOR CANADA

164 St. James SL x, Montreal
No matter

the don valley brick w<
Are M» Miadicnriw

POROUS TERRA COTTA 
. FIREPROOFING |. .

"red eiie

ONTO

ORKS
V

la Arche*. Block* and Furring In sny requi

Head Office: 36 Toronto Street, TOR
MONTKBAL A1S_WTS ■ ■ T

DAVID McGILL, 206 Merchants Bank Chambers, S|oNTREAL 
ICiodly Write for Prices.

.I
THE ADVERTISERS ON THIS PAGE would

like to know that you “saw it in The Monetary Times. 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

il
*?

\

| *
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CORRESPONDENCE COURSES IN

RfftKER iCCOUIITlNS Hi CHARTERED ACCOUMTAWCv
These are the only courses in Accountancy ever offered that are 

suitable for ANY PROVINCE IN CANADA.
These courses are i 

Accountants and a Barri ster-at-Law.
conducted by the aythorm Three Chartered

Write for full particulars to

Dominion School of Accountancy and Finance
WINNIPEG CANADA

9
.V

M

■' !• . ■ mr~\

•r
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FACTORY LOCATIONS. GUARANTEE. LIABILITY. INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.

/

II.■ r*

■
WINNIPEG
The Supply City of Western Canada
Offers greater combined advantages to 
manufacturers and capitalists than any city 
in Canada The remarkable development 
of this great/ IcentraL market is creating an 
unprecedented demand for home industries.

I '
1

»

I S' t

$
|\

m WINNIPEG WANTS THESE MANUFACTURERS
,4^M^de,ra*iw7/d|»€^^e,0»w a b«ee

fears, and Itiis with 
eulttratlon.

,1- - TORONTO, ONT.the r. HEAD OFFICE,
here Is Positive Proaf, In Plain Figures, of the Progress 

Made, Proving What Has Actually Been Accomplished.
City of Winnipeg’s Growth Insures Increasing 

Demands at Your Factory Door.
POPULATION OF WINNIPEG*

’

!

;

48, m 
67,262 

101,057 
128,000 
140,000

I

20,(00 Population in Suburbs.

TOTAL ASSESSMENT
Winnipeg Realty Values.

#25,077,400
28,615,810
62.727.630
80.511,727
131,402,800
157,608,220

1

im6 Tax Kajfe, 10T"„ Mills.

BUSINESS growth
\Winnipeg Bank Clearings

#188,370,003
294,601,437
504,585,914
614,111,801
770,649,322

1902
1904
1906
1908

: i 1909
BUILDING growth

Winnipeg Building Permits.

c

#26,264,500
24,444,300
9,226,325
9,835,500

69,770,625

1903-4-5 
1906-7-8 
1909 ■

' — 1910 (1st 6
i

mohi
Total y I years

Western Canada’s Growth Means Increased Factory 
Hput In Winnipeg.

1)1

MISCELLANEOUS.1 MANITOBA, SASKATCHEWAN and ALBERTA
Land A#1 res
41,169,098 

155 092,480 
160.755,200

m
Manitoba*
Saskatchewa 
Alberta**

ts'Only 8 per cent, of arable land under cultivation.

I11 1
1

“The Unexpected 
Always Happens."

GRAIN ACREAGE. 1910
Acres

' 8,453.200 
4,225.800 
1,022.000 

630.000

Wheat! 
>* Oats* 

Barley* 
* Flax* Who is there but bas had brought home to bim the 

truth of the above statement ? It is always ibe 
accident that waa least looked for that actually does 
occur. Nobody is imirtane from accident. tout 
experience and observation confirm that fact.

WISE men prepare for such emergencies by 
carrying an accident policy The WISEST men see 
to it that that policy is an Employers' Liability Com­
bination Policy, issued by

HOMESTEAD entries I/28,647 
30.424 
39,081 
23,354

ease oiyfer same period in 1909 is 78 per cent.

RAILWAY MILEAGE

1907 1
41908

1909
1910 (5 months 
1910 incj-

.

Miles
3,680 
9,365 

11.472
ite fdr Free Booklet which gives in r dear, graphic and con- 
iner the importent story of progress and opportunity. 

Address— _
CH AS. F. ROLAND, Commissioner

Winnipeg Development A Industrial Bure
As official orsanlssdon reproetatiai II business bodies el Wine

1900
1908 ■ 
1909*

I

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,

TORONTO

1

Wri

r
LIMITED

MONTREAL

L*

FIDELITY GUARANTEE BONDS
Personal Accidents Policies, Ineludlns •• per cent 

Bonus accumulations.

•leknaae Policies—covering any and every eleknece.

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

1

■

x

ijMM-

' ■ Ï

lli'4
Y

'Î

j
Head Office, Toronto.

LONDON* 
LANCASHIRE 
PLATE GLASS
A INDEMNITY
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L. COFFEE CO. ,
Grain Mnrchant*

Board of Trade Building 
Toronto, Ontario.

llTUUMn
i»45

if-S
Thomas Flynn, - -r

».

I
\

«£r-yri isnrjsre » .?ï* ”“« A t"~ z
' ’ .uitahle for’ the purpose» thereof, and tv per ,orposse,sing any property suitable tor me pp lud non

*xr.r:x:"JHxixr.- •
ciprocal concession <*r otherwise, with nny P *. action which

Jjacs “! “gjejss

r^r-SaSSSiSafe•# ss=Ss ïHSttFHî td gFgafliauthorised to carry on-, notwithstanding ,he pH"!™* ot any

be «c.t.ar,Por convenient for the loan,
and to assist in r.,..n, -one, for and * ****** „tter “entities

t. ....«... —.r-

StSSrS-.A'idirectly to ennance BOBe to customers and ; others hàvmg

5»S StiTTiU&S »•-
K Ss'wseiï rxxxxsriM fÆ££ 
» îï-s? asri-iS "'ûX,:;:.r,.Vï|^vX
-awe! develop, «change lease, dispose of? turn to account « «he,;£H,is s xv. r xMsn.nss.'HmC°,‘,hritherrV- r,rThe‘'power°s mT.Vh pYrtgr'Tph'.b'n'be in BwUe U-ited

with others, ft) I P c* tQ or inference froe, the terms* of any other
oaraeraph (ia^ To do all such other thiogs as Are incidental Or conducive 
m fhe nttàinien, of The above objects. The operations £ the company
!° £ r"r*ed 0. throughout the Dominion of CaMda and efijewhrre by the
name of "Conduit and Cable Company, Limited," with a c*t>l' J ’Tm *,

°thousand dollars, divided into -m shards of one hhndred doll...
business of the said company Ip -be at toe

I I ' «ij
Secretary of Slat* of Canad* ibis pth day

J. EDGAR PARSONS, B.A
BARRISTER,

Room N Canada Permanent Building,
18 TORONTO ST., TOHONTO.

• •

Tel. Main *»

rts

-3BoM4à£v.^,

»

A.W AMBUN.M.O. 4

• LVN OtLCA. 
jr.LAlH,

ww.euwl-M.c.

MILLE* LASH. 

•tOMCH QAMELE.

•» ALABH.K a*

walte* eow.
» M DLAWC.K C- 

T 0 LAW.
• C-HCASEELS.

0W"' ^THE™CANADIAN BANK OP COMMERCE '-

THE NATIONAL TRUST COMPANY etc., rrc

LEGAL NOTICES.
/

7pUBLIC Notice is hereby *ivenc1 kno*»”1.! *"The Companies 

* of the Revised Statutes of Canada. *"*• „ j of thc Secretary of
Act," letters patent have been u° f September. 1910, incorporai
State of Canada, bearing date the Mb day of S«p,ember. 9^^
iag Joseph Edward Riley, Harry Rl'*• * ■> t[ancjs Walkingshaw,
countant John McCleland, stenographer, ,, c( Ontario, fur
solicitor's clerk, all of the city of Toronto, tn ‘^c Province o. u 

the following purposes, via. :-c(a) lu jupplie, and the products
deal in electrical appliances, apparatus an P conduits and
Hereof; <b> To import, buy. seU „‘.t any -re. -»«
cables; (c) To coat, cover, “‘•j****"^ , manufacture, buy, sell and
cable, metal or other substance ; (d) To 1 P° . d„i ID robber
deal in fabric,; («) To import, manufacture bu, seU and ^ ^ 

and the products, manufactures and com m u . cables, stranded,
buy, sell, draw, weave, manufacture and dea. » * re ’^ by. 
twisted, and braided wire and all other „ as's,mble, alter, recon-
prodnets thereof ; (g) To manufacture, buy, o( a,; ,orll, (b) To
struct and deal in machinery, engines, a - otherwise and hold real 
acquire by purchn.e, lease, hue, *“b“**;a 1Dd power, and right, 
and personal property, water, lots, water pr _ S ^ £,httelse improve 
and interests therein, and to build upon, deve P»_ lease, let, own,
and utilise the ,»-e ; (i) To purchase, Hop,, build-
sell, equip, work, maintain, and operate such ' e, convenient lot 
ings, machinery and appliance, as -ay be necessary or managr,
the purposes of the company ; (i)Tu.‘j°“’t/U^Bm and ' sailing vessels, 
charter, operate, hire and lease all kinds of iocks, elevator*,
boats, tugs, and barge, and other «•“'* wl“£"; J. ot’ convenient 
warehouses, freight shed, and other^11.^ ^ hlsr, leave, hire,

for the purposes of the company, (k) To acq y be oecessary
exchange or otherwise any rights or pJ'lvlle**® . (1) x„ apply for and 
for He carrying on of He bn,i.e,,ofthc=„mp,n,, 0> lB
maintain, register, lease, acquire, hold, sell. P of improve-

respect of or oHerwise turn to account any pa necessary or
meat, or procettes, tr«ie -arks, trade namf. and the uxe,

twenty , _
each, a»d the chief place of 
city of Toronto, in the Province of Ontario.

Dated at the ofice of the 
of September, içib. * :' ^ i.

nTHOMAS MVLVEY,

Undrr-Secretajfy >| State
it-»

THE ADVERTISERS ON THIS PAGE would
like to know that you 
You will confer a favor on both advertiser anW; duhlibher 
bv mentioning it when answering afjvertî^cmjrhlà.

“saw it in The Monetar)' Times.” *

î*
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MISCELLANEOUS.$• BARRISTERS AND SOLICITORS.
■

{ rID
NotariesSolicitorsBarristers

BICKREIL, BAIN. STEM & MACKELCAN
Jame* Bicknell. K.C.. Alfred Bickncll. James W. Bain. K.C.. O. B. Strathy._ 
Fred R. MacKelcan. M. L. Gordon. T. W. Lawson.
1 ablsAddress ' BleknelLTorente." Cads# A.B.C.. 4,bi»dldon. LMmisf W.U.

9th Floor Lumsden Bldg., Toronto Can.

4 TRIP TO THE WEST IRBIES
, The "P. A B.” steamers sailing from Halifax every 

twelfth day for Bermuda, the Brittan West Indies and Demcrara. 
are aTvery superior ones. The trip occupies about thirty eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on toe rail
ways are sold by _ _ _
/ R M. MELVILLE*f

EMBURY, WATKINS to SCOTT
Barristers, Solicitors,

W. B. Watkins. •. W. B. Scott.
RKCINA, CANADA.

L. B. lint- 
Cods, Western Union.

J. T. L. Embury, 
able Address, “ Wtmbsr.”

TUPPER, GUT. TOPPER, MINTT t McTAVISH,
BARRISTERS AND SOUCITORS

WINNIRgQ - CANADA
otewart tup»er. k o , Alexander c oalt. william j

TUPPER. OEOR3E O- MINTY. GORDON C. McTAVISH
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FINANCIAL AND REAL ESTATE AGENTS.m if ! ■•1 FINANCIAL AND REAL ESTATE AGENTS.

4*11 TT
I

OSLER, HAMMOND 8 NANTON.,1
II:

! I
1 |:9B

STOCK BROKERS.
Can* If P0RTA6E AVENUE iH MAIN STREET, WINNIPEG 4Boy snd Sell 00 Ootnraission. STOCKS AND BONDS.
On Toronto, Monti eel. New York and London Exchangee. 

‘ < Telephone 1991.

à' 1&

a
■

V;

1 -
t tCKINTOSH & CO. ^o“*s

. HALIFAX. N.».
JAMES C.iita i,Hi 114 Belli

i3 J freelya
t

5 iHr
i
l.

/
î

! f I fl V « : I » 1, < ■
:

We have a few first claw Bfopertie»in.this,district for sale. Write for our 
Market Letters and latefjt Portland Canal News.

aysijitth & Co, Ltd., victoria, b.c.
Membtf-s Pacific Coast Stock Exchange.

AND CANAL.f-1 I
■ #1 Municipal and Corporation Bonds

BOUGHT AMD SOLD
G. A. STINSON ft CO.. 16 King SLW„ Terente

II N.B.MI

H J-
I II
-

McMEANS Loan.

116 Crain 1 Exchange, Winnipeg, Man.

1 NASH &
! W-9Tf\T* t——* 1879

ALLOW AY A CHAMPION
Bankers and Brokers

Member, Winnipeg Stock Exchange
3*2 MAIN STREET.

Stocke end Bond, bought 
snd sold on

rtf nB
5: r - WINNIPEG#— Moe treat. Ti 

York _
Winnipeg, 
end NewLH Mining Slocks Bowght ead Sold

T. m PATTESON
. City Property Timber Limita 
;COAL LANDS

r

1
Farm Lands

Room X HU Block I East Winnipeg Townslte.LETHBRIDGE. ALTA.
f3 r NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opportunity^for Investment, Lots from $7$ 10 

tsoo each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

< MUNICIPAL DEBENTURES
YIEÜDING 4t% TO 5%-

Carefully .elected t 
and Individual Inve

Requirements of Trustees. Life Companiesj:11

OLDFIELD, KIRBY 8 GARDNER.Is

234 tage Ave., WinnipegfiFi HI111 iki >
O. G; DEVENISH <El CO.fcebl. Addrw i “UuuII. ALDOUS G. S. LAING-

Montague Aldous and Laing
Building -

REAL ESTATE 1 - INVESTMENTS

L 1 Real Estate and Financial Agents 
Income Property, Rentals, Wholesale 
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block,

i;

IT- * JS
Specialtii

292 Nentoo WINNIPEG, Canada
LOANS

■

ealgary, A marts.M.meera Winnleee Steel Ea.fi.nee
Loans placed oa gilt edgjfsecurily. Bon. fide investments in real estate made 
in improved or unlmprxi.tfl Winnipeg property or farm lends. Thirty years 
experience in Manitoba laSds Properties managed and rents collected 

— gankers—Bank of MontrealP
We purchase snd sell listed and unlisted

STOCKS and BONDS
Send us a liât of what y^p wish us to dispose of. Give us your buyingorders.

rarities Company Limited,
rset Building. Winnipeg

4 The Globe Si
449 Semi■ I :

i

G. J. Lovell
IROIEN id FINANCIAL

■n
Industrial Promotloea.

449 MAIN STREET 
PHONE 7W

AIENT WINNIPEG, MAN.-

.’E. I in

1

ROBINSON <Bl BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK *___

Office, 381 flsln St., cor. Lombard, WINNIPEG

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William SeJKing Co.
JPortege Avc./Winnipeg,

Canada.
Phones Main 1212, Main 3708. -,/

Money loomed tor OUomtm to

FIRST MORTGAGES on 
F A R JK LANDS *nd 
CITY PROPERTY

The Imperial Bank of CanadaReferences

McCALLUM, HILL $ CO.,
Real Estate a*b^însurancb Agents

SASKATCHEWANREGINA

Correspondence Invited

f

I

m
~ m
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-
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---
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i FINANCIAL AND REAL ESTATE AGENTS.FINANCIAL AND REAL ESTATE AGENTS. . I

Gain L Peel.William Toole.A. W. BRIDGMAN
Reel Estate, Financial and Insurance Agent

Bslabliibed 1858. The oldest real estate and financial office on the Pacific 
, coast. Mortgage In vest meats on improved business property.

1SS7 Government street, Victoria, B.C.
Reference—Canadian Bank of Commerce.

: TOOLE, PEET & CO.
Financial. Reel Estate and Iannonce Agent* ; - Represent nv

Investment Dept. Canada Lile Assurance Co. Investment Dept. Tm^nal 
Life Assurance Co. of Canada. Land Department Canadian Pacific;Railway 1 
Co. Exclusive Agents for C. P. R. town lots in Calgary,

CALGARY. ALTA.
4

Merchants Bank of Canada.

»

Saskatoon City Property H. MILTON MARTIN
REALTY, INSURANCE AND FINANCIAL 

BROKER
Edmonton, Canada

» Farm Lands, Retail and Wholesale.

MIGHTON. BELL & TURNER
Sask.N Saskatoon

J. K. LEE A CO.,
Agmntm,

Farm, Ranch and City Properties

803 Pint SU »,

OAlOARY.
We have some excellent warehouse sites.

—

H
BONDS

a'ke. jacks ax CO., Ltd.
Coal Mining Lands our Specialty.

MIGHTON l CAVANAUGH 5ïTîKlTïïïïLSSS
BROKERS Members Vancouver Stock bxchange

Vancouver B.C- SaakRegina205 Darke BlockSuite 506, Dominion Trnst Bldg

IN

saiamLet Me Sell Your Stock
Will buy and sell all listed, unlisted, inactive and misceilaneour 

itiea. * and S.A. Scrip-

largest ollontelm In Western Canada 
R.D. MaoLaohlan

Board of Trade Building,

tee,000 Acres of Wild and Improved Lends for 
Manitoba, Saskatchewan and Alberts.

Correspondence. Solicited.
secur

W. H. FISHER
•• 7*w Land Mnn "

m

A >
South African and Half Breed Scrip

Moose Jaw City Pro
Victoria, B.C.

3Large Tracts a Specialty
Investments. Loans and Insurance 

Reference : Dominion Bank. Box tW, M Jaw,

K N O S I ffSükAjïci

THE ALBERTA REALTY EXCHANGE
NX

$ «
EeelkUr

Farm Lands and Stock Ranches
Large Tracks aFIRS F MORTGAGE LOANS

References : l mon Bank of Canada

Albert Block, Lethbridge, Alta.TRACKSELL. ANDERSON & CO.ada. Agents Wanted
Western Canada Investments, Bonds 
Debentures, Mongages, Real Estate

4a

We are headquarters for l

Fort George Farm Lande
in large or small tracts.

COLLINS ADDITION FORT GEORGE T0WN8ITE
Adjoining G.T.P. townsite:

Write for information to
The Mercantile Trumt Company, Ltd.

103 Winch Building, Vancouver, B.C.

'Correspondence Solicited-- English, French, German
Regina, Sasic, ,„e Br^d street Victoma, B.C.is

AlsoI

/

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list

ta.

Western Investments.
THBR1DGE, ALTA.Correspondence

Invited.IBtS

anted»EO

•udt-bfiss£ :°- swxsrs
Agency 

in Farm ai 
riled. J.£
Jaw, Saskatchewan. 
Canada;

OSLER 1 HAMiûND.r»SiïJK»5ïïw>“
31 JORDAN STREET. TORONTO.

Deelcr « Gorment MeetcWeâ. AtSét». Cad. True*
Mk^a.nroo.1 ebeetu.ee. M^e e«Lerdee^keg..^New
Msntrtsl and Torowf Iicbsilts boegbt °™

ite: 'a Wi t Yi

as
MoSnïy ”oG'L^nd-*F*re and Liability Insurance f

CHAS. STEELE REALTY COMPANY.
Members Pacific Coast StockReal Estate. Insurance and Financial Agents. 

Exchange. Stocks and Bonds handled on commission.
Vancouver, B.C.334 Fender St. W.

Large SaiKatchewsn Farm
A SPLENDID INVESTMENT

1 a» acre» tn bloc. Central location. 2 mile* from «talion, 
choice wheat land, other»» «nod pasture and hay-SMunder cultivation. 
Considerable fencing. Buildings modem—cost $40.000. Price only $23 
per acre, terms arranged. For fuller particular* apply to

W. N. REID, Smith Block, Brandon, Man.

1.000 acres

’Phone
Vf 4

A. E. AUSTIN & CO.
REAL ESTATE. INSURANCE. STOCK BROKERS

978 QPANVILLl ST VANC
AUSTIN VANCOL Vf»jvfnee

us
en

t*

6
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3II FIRE insurance companies.1 FINANCIAL AND REAL ESTATE AGENTS.

fI
THE

Western Union Fire Insurance Co.
Heed Office. Veecoevet. B.C.
Archibald York, V. C Jaaei, C O. McLeaa.

Vice-Pres. Gen. Her. See*,,
for a*eacie» in the three Waiter» Provinces are

?» Ill

Hu1 J NTZ CO., Ltd.2üF. H.
PAID-UP CAPITAL, $100,000.00

FINANCIAL. MINING AND
STOCK BROKERS

W. P. Salsbury.
Pres.

Applications
tavited.

HI

A. Specialty of Goal tnJ Timber Properties.
DEBENTURES. BONDS

transacted, 
furnished on any property 
Reference, Royal Bank

1 J. RFIRE INSURANCE CO.
Established 1898 A-EQUITY

Ho* Thos. Canvrford. Presidsat ; Wm. Grbrmwooo Brown, Gvn. Mgr
General Real Estate Business 
Confidential repoi 
City or Suhurha 
of Canada.

j

mI
i 1 $522,893.7»

$459,280.80
$63,612.88

$488,412.98

Assets on January 1st, 1910 
Liabilities 
Reserve Fund "
Security to Policyholders

-■ :

I
II -

■
AM-»

■■ -
INGS ST. WEST

B.C.
342 HAST 

VANCOUVER,
!, 1

i;ip % The EQUITY offers $300.000 Security in 
Excess of Government ReQuIrements.

I
i I
I e> GENERAL AGENTS.■ Hi'* WINNIPEG—Brown Clarke Agency. 

VANCOUVER—W. S. Holland. 
HALIFAX—Faulkner & Co.
ST. JOHN-J. M. Queen.

i . MONTREAL—Carsoa Bros. 
SYDNEY—Young A Lorway. 
REGINA—McCallum. Hill ft Co. 
CALGARY-Geo. A. Lavis.

WeBritish? Canadian 
Securities Limited
VANCOUVER B.C.

iI
COL

9ui24 King SL W., TorontoHead Officej- ■

. CANADA
6’he■ •1

r Paid-up $250,000Capital $ 1 poo,000g ir Monetary Times’I 1BONDS, DEBENTURES, STOCKS, 
FARM AND FRUI I' LAnBs, REAL

estate, Timber.
I

Statistical,
Review
and

Outlook. 
Number

AC?Tracts of pritish Columbia agricul­
tural and |grazing land, any size,,
from $3 ari acre up. ,

. ) I
The opportunities for the profitable ' 
.investment! of capital in British Col­
umbia ar| probably greater than 
anywhere '.else. Details of such 
opportunities gladly furnished on
request. If■ I <,

Refetence4| Dominion Trust Co. Ltd., or 
anycnartered bank in Vancouver,

poi>|
.

.

.

I FiU&l' j * -

FOR 1911
Will be Published January 7, 
191 1.

Aetna 
to f;

*1
tii ; with

T. H. CROti r <SL CO FraORDER NOW!Resting and Manage-
----- It for noo-Residents,

7DJ McArthur Building, 
Winnipeg.J w. imt 1(7*.

1Real Agents
I

FINANCIAL A^D REAL ESTATE AGENTS.
Thei-I

WAGHO , GWYNN <H CO.
kCK BROKERS.
>nd Insurance Agente.
^te Assurance Company Mcrtgage Co. of Canada, 
cr German Fire Assurance Company Standard

r* xv<

ST<
Financial

LOANS—The Edinburgh 
General Agents: Rochei 
Trust* Co.. W»nnip4»e.

Bank ef Hi

McARA BROS. & WALLACEi
ESTABLISHED 1W6.

FINANCIAL. INSURANCE AND ESTATE AGENTS 

REGINA. SASK. CANADA

0j i
r, B.O. 2114-14. Uth Are.

f=3=
SOUTH AFRICAN 

LAND WARRANTS.

TI
WESTERN SECURITIES 

A SPECIALTY.MacMillan & Vollans.

I M

GRAIN EXCHANGE BUILDING 
WINNIPEG

Ï
i Oft:i

■ t 1
Ir

t

■ I
i

N

i

ii

* J

Ü
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FIRE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES. i

i I
I

CrownHudson Bay Insurance IG/>e 1

FIRE INSURANCE COMPANYCOMPANY
HEAD OFFICE, VANCOUVER. B.O. CANADA «

C. E. BERG,
Manager.

ESTABLISHED WWi
TORONTO, ONT.Head OfficeJ. R. BERRY, C. E. L. DIONNE. PriHdent ; J. K RRODIE, Vicc l’r»,. 

JOHN D. WIESE. Stcreiary.President.
11!

NET SURPLUS AFTER FIRST YEAR S 
BUSINESS WAS $35,570.

K F■Mi'r-

anchor fire and marine
Insurance Co. Ltd. THE FUTURE SUCCESS OF THIS 

COMPANY IS ASSURED.”
From The Monetary 'Timer of April 23rd, 1910.

■fl>
Calgary, CanadaHead Office 1

-----  Capital,
Agents Wanted in Unrepresented Districts

i -
I$500,000 ------

! III$416,076.33
St5.4S3.7e
S35.5te.ee

$356,592.63

Assets cn Jan. 1st, 1916 
Liabilities.
Net Surplus “
Surplus to Policyholders - !*

11
1$500.006

$66,000
I ■Authorized Capital 

Paid Up Capital • i I

I
-

I'For information address—

McLean Stinson & Co.
- GENERAL AGENTS, Limited P

Toronto103 Bay Street
-ft

!

total Assets 
$93,057,042 

Csasdian Investments 
Over $8,000,000

* Colonial
Fire Assurance Co.

(Greatly in excess of othot? 
Fire Companl** 1

Manager Jor Canada |
Randall Davidson!

Resident Agents, Toron u 
Branch

Evans * Gooch

f

fWINNIPEG, MAN.
Actual Security to Policyholders, $112,390.70; assets eqaal 
to S29 for each $1,000 of Insurance carried, comps 
with $14.37 average assets

J- A. Stewart, Inspec tor
of other Canadian companies.

Vice-President, 
LOUIS W. HILL. EPresident, 

W. SMITH.
:

The Continental Fire Insurance Co. 1
WINNIPEGHEAD OFFICE 

Agents wanted in all nnrepresented districts. 
1—National Trust Building, MS Main Street- 1 ■0

the canada-west fire ins. co y.
head OFFICE. WINNIPEG. CANADA.

“A Western Company for Western People."
..........SMS,1
..........Sets,1

. Winnipeg

Authorized Caoltai When in London call on The Monetary Times,j 225 

Outer Temple, Strand.
Security to Pollcyholdsrs .. -----

Office 106*10$ Grain Exchange • . I

J,L

6

Si
y FIRE

------------ «2
SECURITY UNEXCELLED

\ DUO Off ICI M0XTSUL» .
u

$m E.5 CLOUSTON BART. ,
Lva PPS9IOSNT.\V J.GARDNER THOMPSON

HAH. OlfB df/A - ■/Z

X4

Western Canada Fire Insurance Co.
LIMIT SD

COL. JAMES WALKER. Prwidcnt
Surplus to Policy-holders, $®41,070.18 

Head Office: Caleary. Alta.

J. E. RICK. MauziBf Diractor.

WINNIPEG FIRE 
Assurance Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL, Secretary

«.
..

A

V
l

I 
•V

;
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Tl-

THE LONDON MUTUAL
fire

INSURANCE COMPANY
- TORONTO *

I
v

C^trman Amrrifiin
Jasannrr Ceaqwa|

fewfoti

>f ■ la
X I*jj eTAT«HtMT JANUARY ». »»lOI A.CAPITAL

*1.500.000
wtiewve roe *u orne» uA»iune*

8.222.018
W ! NIT*UPPVUS

.
;1

HEAD, OFFICE,
INCORPORATED 18 5#

: ! :

AIT
»UI

6.440,21 I
' ASSETS Tota1859-1910

Fifty-one Years Without FalteringI
Hew. ;•

AGENCIES THROUGHOUT CANADA

1 ; .
. o. WEISMILLER, President and Managing DiKctor,i i

BFI Assurance Co.
Fire and Marine.

S t, see,eee.ee
*,*•7,«eue

Losses paid afnce organization M.eei.m.ee

Office TORONTO, ONT.

WH25L
Capital ; • *
Aaaots ’

■

The Pacific Coast Fire Insurance Co.■ i

Ineorporated 1DOMINION ^CHARTER. .«A
i i

BON.i A record of twenty years of honest and honorable dealing.
GENERAL AGENTS:—T. W. Greer, chief agent ^Ontario. 

Toronto. Ont ;Dale& Co., Montreal, Que ; Beverly R. Ar™**T°"«j 
St. John, M B.: Brydges A Waugh, Winnipeg. Man , National
Finance Co.. Vancouver, B.C

TORONTO AGENTS:—Reid. Shaw & McNaught.
R. H. Duke,

i KOBig w.
D. B.
AUE1 
Z. A

Head ■'

v Hon. GEORGE A. COX, Preaidant.
W. A Brock aid Joka HosMh. t.C., LL.D. V.AMdUe. CC Faster.

• Vice-President.

g g
W. B

General Manager*
T. T. Langlois, il MiCi Li'ras i

; ASSURANCE COMPANY
LIMITEDGUARDIAN; THE UW UNION t ROCK INSURANCE CO., UiM

ef UNn
V" Ult

ESTABLISHED 1811.

Assets exceed Thirtvtwo Million Dollars
Head Office for Canada, Guardian Building, Montreal
H M Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A QeWITT, General Agento._____
TORONTO.

FOUNDED IN
H be

Alex, g Matthew, Manager. | J. £. E. DICKSON,
w. D. AÉ-hJjMi-g^ ; Canadian Manager.

?

■ Tp!
-

I
'

Cauii
CALEDONIAN INSURANCE COMPANYi

The OUest Scottieh Fire Office.
OUesftr

« TO•: Ï

QUEEN Insurance Company 
of America

montbsal.
J. O. BORTHWICK, Secretary

MUNTZ a BEATTY, Resident Agrents
Temple Bid*., Bey Si.. TORONTO. Telephone Main NSW.

g il LANSING LEWIS, Manager TekptI
MACKAY, Resident Manager 
LLE, Assistant Manage 

MUNTZ A' BEATTY, Resident Agents

LU AM. 1
1. LAKE

WI
J. H

:I ;
C. S. SCOTT, RasMem Aseetij WATERLOO MUTUAL FIRE INSURANCE CO.Ont.

.

Eitasishsd W ■4 WATERLOO. Ont.Head Office
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over

•600,000.»80.oeo.rn
GEORGE DIEBEL Vice-Pmeiden*.
T. L. ARMSTRONG. Inwrmr

n Incorporated 1875.

Mercantile Fire
- INSURANCE COMPANY

THE

WM. SNIDER, President. 
FRANK HAIGHT. Manager.

Economical Mutual Fin Ins. Co'j of Berfia«■in**
Government Deposit $50,000 ^

Guaranteed hr the Lowrow am> Lancasetaa Ftna Ineonartn 
CowraifT or LmnrooL

All Peltetee

■

*
g f

Colum Fire Insurance Co. ‘^•■•v'-fcra.d.n,John Pennell.
President. ' Mgr -Seumeryai

LIMITED
ce t Vancouver, B. C.

R. P. McLennan Vice-Pres. 
W. B. ROURKE, Underwriter.

$500,000.00
„ $260,000.00 
1 Policy Holders $265,951.81
If Sated in Unrepresented Districts.

Off! BiHead
E. H. HE\PS,>re| 
A. V. KENAH Sec.:

Authorial 
Subaerlt 
Surplua

Agents

THE CENTRAI CANADA INSURANCE COMPART
■sin omet ABANDON. KAN.

A CENERAL FIRE INSURANCE BUSINESS TUAUSACTW
Ancvt McDooaut. Vior- Pirail.*.

"

Capitol■t
Fun O. Fowls», President;- Jox Coensu. Manager.

Wt eel peg Agency 1 Insurance Agencies. Ltd^a**
CASomerset BN\?!

}.

:

■

’■ -

.

I
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ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA
The Occidental Fire 

Insurance Co.
§

:

Feunded I 13.

ll.Nf.NtAaeete Over 
Policyholders’ Surplus Over I2.MS.SSS : » J

Thi. Company ha. on depo.it with the AuthoviGm at (to»«.
Bond, to the vekw of One Hundred Siaty Thousand Doilara. tS.ho.ooo) lor the

STMon^g°!,^.l A^nu lor 

W. B. FVTCER.^Kmg St, Emet. Toronto. General Agent for Prtrr.no. od 

ANDREw'm. JACK A SON, 16e Holhe Street Halifax. N.S* General 
WH IT I****C ALeX^sS* Prince ^WUfcam Street, St. John, N.B., Ge#eral 

CHRIsÎBNSBNPâ’GWDwfN.B*t Saoeome Street. See Prandnco, Cal..

Ag-^TSL^S£ d™lTOB^AtKATCHEWAN aUK*TA*
report direct to the Home Office, St, PAUL, Hue., U.S.Ai .

R M. MATHESON,
Vice-PresideaL

V NAISMITH. President 
' A. F. KEMPTON.

Sec and Mgr. C D. KERR. Treasurer.
authorized capital
SUBEORIBEO CAPITAL

Total Security to Policyholders $385,405,18
Head Office • • WAWANESA. MANITOBA •

•800,000.00
••08,800.00

■
!
I
liDALE A COMPANY. Corletine BnUdlee. Montrent 6.
tBRITISH AMERICA The Acadia Fire Insurance Company

OF HALIFAX, N. S.Assurance Co’y
Head Offlçe, TORONTO

BOARD OF DIRECTOR*
-MADE IN CANADA"
....................*400,000 00

’•00.000 OO 
. S874.8T8.88 
. 100,008.00 
$874.474 

. 71,818 28
$405.884 41

ESTABLISHED A. D. .«ha- 
Capital Subscribed.
Capital Paid-up ...
Total Cash Assets.
Uncalled Capital....

JOHN HOSK1N. E C.. L Lft 
Vice-President»

GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY If. PELLATT

BON. GEO, A. COX. Prwidnnt SSStSfse jenneee

ROBT. B1CKBRD1KB, M. P.
R W. COX
D. B. HANNA

«ÜÈJ SVC..U.D.
E. B. WOOD
W. B. MBIKLB, Managing Director

Capital, 81,4M,

.88
Liabilities, Including Reinsurance Reserve 
Surplus as to Policyholders......... ..

TBOS. B?î5cE*y^idiî^M««î".Blo'k' Wi"«ipeg, 

Cntemkla—COR BET a DONALD,Geneml Agents, v.ncee—, B C.
lS-li WdUsgtss Street Beet. BURBukS a
swEAnricSmii,

For
P. H. SIMS. Secmtary St J

M
1,011,1TB. IB

$33,610,704.01paid since organizationLi

—5

ATLAS ASSURANCE CO.,
Limited

OF LONDON, IMCLAND 
•ubncrlbed OffipIteU - - 8H.OOO.OOO

Total Security 1er Policyholder, amoaat. to ow» T«ni
Dollar». Claim, patd exceed One Hundred and Thirty-

.even Million Dollar.. li ■ .
The Company, gmdiag p™cipl”

Liberality. Conservative selectiea of the risks accepted and

tn)SSLlT B.S Agent, who Worh-w-ud In n.r.pe«ek«H

NnrOhWaat Onpertmnnt: R. W DOUGLAS. Loenl Manag*
Bidg.. Cor. Main and Portage Art.
Imnnt: SMITH, MACKENZIE a HALL, GweraJ 

Agent». >4 Toronto Street. Toronto. ,
Head Office for Oanada MONTMBaL

MATTHEW 0. HINSHAW, Branch Manager. .

Nanton

: $

First British Insurance Company established in

Phoenix Assurance Company
LIFE

’MS
of London. England.

Founded 1782-
Total resource* over.. ......................... *....!!!
DmwaiT wîtb*^derat Government arid Investment in 
cÜ£dafor.«ur.tyo» Canadian policy holder, only exceed 
A Rent, wanted in both branches. RAppf,U, Pittrs<)<i

i J. B. Paterson. I ■ ■
100 St- Francois Xavier St. Montreal^ <^uc.

. FIRE

non
1 I

'■ ifa bonus year 1910.
AH with profit policies taken out prior to 31st December will p^rtiüpate 

n one full year»* reversionary bonus. *

A
'

§

IRCIO-IMERICIR FIRE IISURIRCE COHPIRÏ
H. H. BECK, Manage.

APPLICATIONS FOE AGENCIES THROUGHOUT 
ONTARIO ARE INVITS»

'

THE PROVINCE OF

TORONTO, - 61-65 Adelaide Street

y
1

i

: ri

-i

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86.250.000 
Security Unexcelled 

bull Braid : Caraar ». Jam aid MaBIII Sfc.. MONTREAL
T. L. MORRISET, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. Residence, Mam 1145

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Of I ice for Canada:

TORONTO

m- -

John B. Laidlaw, 
Manager. A. H. Rodgers. 

Branch Secretary.

THE.

Brandon Fire Insurance Co.
Head Office - BRANDON, Manitoba.

F. J. CLARK. Managing Director.
Winnipeg Agency-

CANADA LOAN & REALTY CO.. McIntyre Block.

-..
b
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CONFEDERATION LIFE THE UNEQUALLED SUCCESS■

ASSOCIATION.■ bf The Great-West Life Assurance Company implies unequalled

I’olicies. 3
Over $53,«xV*x> of Insurance is now held in force—increasing at 

n rate approaching a million a month. »
All going to show that there is wide appreciation of the low 

rates—the liberal conditions and' the high profit returns characteris­

ing the Policies or

!
Toronto, Canada1 Head Offlc. „i

-

::
■

H- H. BEATTY, Eoo
Viee-Freeldenta

, Eee.
Director»

I
MATTHEWS FRED’K WVLO. Esa The Great-West Life 

' Assurance Co.
W. D.

1

WB. WHYTE, Esq.
HON. IA* YOUNCI 
JOHN MACDONALD, Esq. 

ISON, Esq., B.O. OAWTHRA BULOCK, Esq. 
, J. K. MACDONALD,

M an sginf Director

b. ■ OSLER, Esq .M.P 
D. R. WILKIE Esq.
S. NOROHEIMER. El 
ARTHUR JUKESJOH 

W. C. MAC DON A4 
Secretary

••1 . - WINNIPEG
HEAD OFFICE

It Life Agents should investig»te the unusual opportunities the Com­

pany
Actuary.

0 ON ALL APPROVED PLANS
* affords to able canvassers.

POLICIES ISS
;1

SINCE IT BEGAN BUSINESS
î In 187S the

MUTUAL LIFE OF CANADA
Has Paid For

?

THE HOME LIFE
Association of Canada•t$i

li ri 1\ $4.512,834 
- ! 2.135,S7t 

1.761,85» 
• 1,392,738

a (1) Death Losses
(2) Matured Endowments
(3) Surplus
(4) Surrenders

Head OfficeI , 1

Horn Life BlIHIig, TORONTO 

i Capital ail Anils, $1.400.000

A

f"V

$9,863,316Total Cash Payments 
And It Still Holds 

Reserves Invested for 
Security of Policyholders 
Surplus over all Liabilities

Total Paid to and held for 
Policyholders

1
Reliable Agent» wanted 

oorepr. 1 ted districts. 112,665,146
2,269,692

.
»

HON. J. R. STRATTON, PresidentI ? $24,138,148

Waterloo, Ont.
J K. McCVTCHEON,

Managing Director

Head Office -A. J. WALKER, A.O., Secretary

-
I « !

I
The Monthly-Cheque-Con tract 

THE CfiOWN LIFE INSURANCE CO. The Federal Life Assurance 
j Company

HEAD OFFICE : HAMILTON, CANADA.
- -$4512,94953
- - 2131952231 

347274A3

ISSUED BY
Guarantees the Dedejciary a fixed Income, payable monthly, 

for Twenty Years-if tooger, if desired. ! |
The Insurance tfanaot be squandered, lost, or unwisely in- 

vested.
Loan, -------- t-g

Extended Insurant* 
guaranteed in polie*.

Most liberal Life lAsurance Policy available to Canadian in­
surers. No' estimai#s-«Everything guaranteed. r

Agency openiugîè With salary and commission contracts, for 
successful life insurance writers. Apply

A

I f
wx

Costs les*i|thin ordinary life insurance.
Cash S*ireàder, Paid-up, Automatic Nonforfeitures, 

aa|d other modern fife insurance . privileges
I ' -

Capital and Aweb r - 
Total Aeuraeces in force 
Paid to Policyholder! m 1909.

Moat Desirable Policy Contracta \

I'H
■ ; WILLIAM WALLACE,

■< General Manager.
I-

Head OSc£—Toro«tp| Caaada.

DAVID DEXTER, President “R

■

The Excelsior Life Insurance Company
T • „ - BMihlifihed I me -

Insurance is foec|ttl4<•*.*•<*•• Assets over $2.000.IX» 00 
Business for 1910 w ill hj the most satisfactory in the Company’s career 

of uninterrupted su^ccWf
attractive to Insurers aflrçl Agents. J I

No better Compan> to irtSure in- No better Company ^tnt.
A number of 1171 port dwt Rppointments on Agency staff available ; libera1 

contracts will be given ftjjjjttfMc gentlemen. Apply to Head Office.
Local Agents want*®jeV*r> where.

. E. MARSHALL, dinehal Manager. D. FASKHN. President.

Head Office 
SMI Victoria St. 

Toronto.

SUN LIFE 0FCANADAA Company foremost in features particularly

At 3,st December 1*»^,,
ASSETS
SURPLUS over all liabilities, and Capital 

Hm 34 and S per cent. Standard •
SURPLUS GOVERNMENT STANDARD 
INCOME 1909 
ASSURANCES IN FORCEfl||E ll SI

3.308,534.53 
4,940,450-77 
7.770,132.0» 

129,913,000.52

Write to Head Office. Montreal, for Leaflet exiled -Prneperons and
-

-K the
i

.in DOMINION LIFE SUN LIFE POLICIES ARE EASY TO SELL•*!

•>

in i for one or two bright men In 
•torn Ontario

FRED HALSTEAD,
Superintendent of Agencies.

has good
THE ADVERTISERS ON THIS PAGE would

like toiknojw that you “saw it in The Monetary Times. 
You will confer a favor on both advertiser and publisher 

: by mentioning it when answering advertisements.

:Apply
in - , ■-

I IE Waterloo, Ont.
■I 34=

; ibftii ‘

1
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u
lied WE WANT

t. ilSI M
olow

ri*. N
LONDON LIFE E

Y
POLICIES ARE "GOOD AS COLO.”

Splendid opening» for both ' Ordinary " and " Indualrial " Agents.

T. B. Parkinson '
Superintendent Ordinary Agencies

The Equitable 
Life Assurance Society 
of the United States

J. F. Maine
Industrial Agencies

SÎ
•' '

Inspector
OB- LONDON—CANADA.

t

■ MEN—Men of chatacter a nubility, 
who want money acd who are w|||ing to 

work for if. Under the Society spysttm 
of,training acd assisting new agenj| every

" 1 ft; all ties

wants

A
i
> ■

appointee who possesses 
is assured of an income, limited fcly by

“ success»
.I

I his capacity for hard work. I

1
ADDHISS \
GEORGE T. WILSON, 2nd Vice-President 
120 Broadway, New YorM.

»

Hr1 THE PRUDENTIAL LIFE •:Ii»Insurance Company
. x Winnipeg. Canada

1

Head Office
We want Bright, Energetic, Ambitious Produc­
ers for new Territory which we are contin- _

§t.
«

THE ADVERTISERS ON THIS PA|E would 
like to know that you “saw it in The Monetae limes.’ 
You will confer a favor on both advertiser an* publisher 
by mentioning it when answering adverttsermfts.

ually. Opening.

cc G. H. MISER, Managing Director

DA.
CHIEF DIFFICULTY

«... -T? ^D”pw»srpE“’TT!
•eecunng of GOOD PROSFt.v i b_ debits of which are

tv. Union Life Assurance CompanyT «“d Office . TORONTO. CANADA
Policyholders i# Canada than any other Canadian Company._____

THE53
31 'a
13

ar.
More

■

FIVE SPLENDID REVIEW ARTICLES
affairs of ,009 were printed in the Annual Statistical K~v.ew and Outlook 

of The Monetary Times, published January Stb^last

The Statistical, Review and Outlook Number
-------- for 1911

-

*1.77 On insurance *.)
1.53
L77
USB
1.53

/

the insurance man than was the issue •X
valuable to/will he 100c/ more

Iof January Hth last.
T

ORDER COPIES NOW.
of Publication: JANUARY 7th, Ipll*

' ' ---- ------------- —I—
would
mes.”
ilisber

Date
1

ii

m

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OF LONDON. ENGLAND

MARINE, ACCIDENT. 
.......... SH7M.SW

LIFE.
Subscribed

FIRE,
Capital Fully
Total Annual Iacowe esceed»
Life Funds ......... ....................
Total Funds eaceed ............

Head OSee Caaadiaa Branch, Commercial Union Bldg., Montreal, 
t»» McGregor, Mgr. Toronto OSce, e WsWngton SL, last.
GEO. R- HARGRAFT, Gen. Agent for Toronto and County of York.

sr

THE...
POLICYHOLDERS sit.if 

MUTUAL

A

/ Tien
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
- Net Estimates.

A. M.Fiatkifstii, fin. Mgr. e 503 Tupli Bldg, Tiniti, Oil.
We give guarantees

P*

z
..
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Insurance Co. of North America
PHILADELPHIA, PA. Founded lyft.LIFE MEN•TO Incorporated 1794-

CAPITAL ...........
ASSETS .J........ .......
LOSSES PAID EXCEED ........

ROBERT HAMPSON fit SON, Limited
« ,L John S,„ Montre^. 0wrel *«"*" ,er °*

15,40»,*77 J1

THE ROIllL-tIGTOIIli LIFE MSIIRMGE CO.
1 OF CANADA

wishes to engage 1* Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 

Good Terms Apply to

■■

Si.
s

It

1 productive field njeh. > Head OBce Canada Brush. 
MONTREAL

Total Fuad*. $20.000,00*

FIRE RISKS accepted at current rates
THE LOUDON ASSURANCE' jj

1 DAVID BURKE
General Manager, MONTREAL

-I

’ I

si h : Established A.D. 1730 
Toronto Aient*: S. Bruce Harman. ISWellinlton St. Bast.VH» .

f!if I

-

111 I It!
' !

North American Life
Assurance Company9

• Solid a* tbeuÇootlnent ” 

Secretary: W, s. TAYLOR, B.A., LL.B. L

il 1909
Cash Income - « J

1.018.121

Ooe or two good openings for 
of charncter and ability.

For particular* write to

H 4:;

ii ■ ■ Assets
Net Surplus -

T. G. M
1 t4

oCONKEY, Supt. of Apooeios

, Office, TORONTO A L
►

*Home
11 r

-

ILLS,. ti££
Unada. MONTREAL, «M R.

{i

i
OWrr Ibr

«61,000,000 
18,000,000 

7.400,000 
7,000,000

Invested Funds , .Si- . •
Investments, Canadiap Branch

ii Govt, and Govt. T rustees, over 
Apply far full particulars.
I j: CHAS. HUNTER, Chief Agent OnL

I Revenue
Deposited with C

D. M. McGOUN,a
*t
*t

liberal, law-confore it* poUcie», and helpful Hose oSee eo-operm 
lion Mach good territory available. Maay opportunities 1er ed- 
vsatageoue po*itioi »►' lwjwre NO We

Union Mutual Life Insurance Co’y*
PORTLAND, MAINE

Hsnii E. Marin,
The Westers Divisioe, Province of Quebec end
U^Iy to WAJ.TER I. JOSEPH, Manager. IPmBBm

Ii:

SUN FIRE r**’"4 :

A.D- 17»
Head Office. Threadneedle St.. London. Enr*“* 

THE OLDEST INSURANCE COMPANY IH THE WORLD
Canadian Branch-15 Wellington SL K.. Ttwtxwe. OR.

H. M. BLACKBURN,
K. McKAY . . Ontario

:i: 6

i
For Ageacte* in 
Eastern Ontario, 
Sl James -SL, M 

For Ageacie* la W 
ager, toy Mannin

:Ontario, apply to E. J. ATKINSON, Mi*- 
bers, 7» Qneen St West, Tomato.

MT<SI* ;3 I M. 4M*
AGENTS WANTED IN ALL LN REPRESENT BO DISTRICTli

northern life assurance
COMPANY OF CANADA

est»
16 56 m

t

We have positions on our field staff for reliable 
several good districts are open, the 

now. Take advantage of it by writing
producers. As 
opportunity is 
to our Head Office: at London.

* 1 ' W /C

1'a;

W. M. OOVENLOOR, : • 
Secretary.

JOHN MILNE,

1
1 1 ■ -1 The Cantlnehiil Life Insurance Company

Life Building, Toronto
;
'

Confinât»
Have a vacanci for an exoerienced field man as Inspector 
for the Provint-1 of Ontario.

? II s ! g

CANADA BRANCH, HEAD OFFICE, MOMTEEAL.Apply GEORGE j). WOODS. President end Managing Director
.

. :

V t 9:
àz]

11

CA

VeL

(

/

(

I

TH E NORTHERNASSURANCE CO.a LTD.
) IS Metre Dame EL West, M

$17,I«M**Accnmnlated Funds, (1909) 
Uncalled Capital ........ I;T

, .,. B ........................ .... «SMB
Application's* ^fo'r * AgVncies' solicited in unrepr™d d,.trkt.|

Mefierfy, Supt E. P. Pesreee, AgL Refit W. Tyre, Mm Nr I
Total

0. E.

INSURANCE COMPANY

THF

Liverpool 
London

r

as

LONDON & 
LANCASHIRE

FIRE

—
 -

* '
m

m
*
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