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THE BUDGET. vondidue limits, \ir. Fielding himself alluded to this, .
i but with all due respeet to that gentleman, it may be \
The Hon. Mr. Fielding's Budget Speech this year, intintated that something more than allusion is r ‘\
the nitith his. series, was interesting because. for quirdd—the point 1s one that will have to be most care \
one thing we may /so ‘express 1t, of its lack of fylly borne in mind and acted on. This is !'H']vh;l\l/l“z
startling interest. It was well understood, before 1t$ wher} the fact is recalled that in the near future the
delivery there would be no startling changes 1n country will be called upon to borrow something like
the taritt [hose that were made seem on the whole $1001000,000 for the new railway, besides.a very large
to hav with general approval. For instance, the amount to provide for expiring loans. It'is estimated
duty on led oats is raisedrto 60 cents per hundred tiat lfor the current vear the total appropriations on
pounds, as heretofore the duty on the raw material v-:lhbli«]:ltul revenue account would amount to $7T1,
was actually higher than.that on the finished article. 880.doo, and Mr. Fielding is optimistic enough—we
The duty on dry white 1éadl. the raw material of paint do npt dispute he may have warrant for his optimism
manufacture, 18 raised tp 30 per cent., owing to the en- to be¢lieve that the revenues would still be sufficiently
couragement given to lead minigg iri British Columbia, larg¢ to leave a million or so to the good. Probably
and to establishment of an industry to use that we Bave now reached a time when we must expect to
product lontreal.” Mr: Fielding re peated that at as cee. Verv 'considerable sums chargeable to capital ac P
early an opportunity as possible the whole question coutlt devoted to railway construction.
of the ff will be carefully investigated by a com \nother important announcement made by the
mission ch will take evidence in public on both \linister of Finance was as to his determination to
sides, eferred again to his pr posal to enact ‘a :M«'iwm to rid the cpuntry of the present flood of A
three-i <wstem of duties, maximum, minimum, a d -erican silver, though as a matter of fact we believe
prefer: thisihas not vet attained to any such large proportions
A ising featurd of the budget was \Mr. Field- as was the case some twenty-five years ago. The
ing's st ent that for the fiscal year ending June plaii now proposed is for the banks to take the silver
joth las ¢ surplus had been, as foreshadowed by at par, as a discount; might interfere with trade. The
him, 313,056,000, the largest in | anada’s histor) banks would be paid a small commission bv the
The act \ ,r’u:(. surplus during the last eight vears Godernment of three-eighths of prie per cent. for their
had be. ut S‘7~“;45'”‘- The actual expenditure for troble. and the Government would pay express on
1003-4 \::'4.1_'_.())()_ or an increase of $0,037,000, the lcoin sent abroad. Incidentally Cdnada would re
while ,{1, the hrightest prospects there. would ceive a material profit on the transaction bv the sul
prove but a very moderate increase in the stitution of Canadian for American silver, for vl
revent course, as the minister stated, in a grow- thete is no profit in coining gold, as the intrins BE
ing tir necessary often to increase a person’s thel face values are .the same, yet silveér ;
Of a nat xpense account : nevertheless there is-80 wotth nearly so much as the stamp on the cor é i
doubt th nada’s expenditure has of latebeen going dicated. The loss by deportation would be E
up with and bounds, and it is evident that great tiines over by the profit on Canadian coinage wh f:
Watchful will be needed to prevent 1t going be- wotld replace American silver. The Government 3
!
<
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making this @arrangement for one year,

American silver in Canada will be so
small as It
may be suggested, however] that this plan, whle 1t
would no aoubt, get rid ot the) L nited *?(ﬁ’lcs money)
in the country would o littie tb prevent 1ts

W hat would appear to be w anted 18
lisability

}»l’t l})n IS¢

whcn ]'\'!’In&l}l\
to render 1its continuance unnecessary.

alreaay
continued entry.
some schemé 1or placing i1t under a sort of «
in the eyés ot the { anadian public.

aan

A REFLECTION ON BANKING PRACTICE.

iy
There is just a }»x,ssilyilit)’ that incarrect or mis-
reports have beconie . extant regarding what
the judge actually said i comnection witn his seintence
on- Johns, the cashier 6f the defunct Bank of Yar-
According to these|reports, Johns was given
the

leading

mouth.
a comparatively light sgntence because, though
judge could not see how the law could be so interpreted
as to permit it, “the eyidence seemed to show that
many bankers had adopted the practice, and therefore
that the prisoner had some justification for making re-
turns as he had done.”

It seems strange, taking the truth of the reports
for grarted, that any judge pither should let a falsifier
of returns off so lightly on|any such ground, or that
he should make such a statément as to bank practice,
a statement which is, not warranted, by facts.
We are not now vngagc(i in calling into question the
mildness of Johns' puniS8hment; perhaps there were
other circumstances not explicitly mentioned fo render
We do call into question,
really

such a course advisable.
however. the learned judge's statement (if he
made. it). as to the maanér in which bank officials
send in their returns to the Government.

I§ dishonest bills and drafts are to be treated as
ordinary accounts, and entered as current loans and dis-
counts, then a bank’s true pogition may never be known.
Of course, in the case of @ glient having one or more
of his bills on customers feturned to the bank unpaid,
and for renewal or presefitation at some future time,
it would perhaps not be unbecoming for the bank to
treat it in the manner suggested. But this would be
for a strictly limited; period, and merely to save
confusion. and the bank would have a thorough under-
standing of the position of-his client. When, however,
the amount of dishonored hills on one firm reaches an
aggregate of over $350,000, or equal to 60 per cent. of
the bank’s total discounts, the case takes on an alto-
such is the

only

oether different color, aritl to say that
practice of many banks ig apt to create grave mis-
apprehension.
of the defunct Bank of Yarmouth

he ]»l»\i?iul]
of affairs, with

<hows a sufficiently depldrable state
lding to it the idea ifi the public mind that thére
syvstem of Governmgnt returns carried on which

ut af

1S anyd
is not strictly legitimate, afd absolutely accurate. Our
efforts tb obtain confirmation or otherwise of the
statement in question, haye not as yet been attended
hv success, but we still hope to learn that the judge’s
remarks ere misrepresented, as they tend to o1V
<e to misleading concepfions of banking methods
anan
THE STOCK MARKET.
This is the time of the year when one is apt 1o

ke the bearings of the stock market and note how it
with the beginming of the year, and with
During the last four or five weeks

MNHAat
ares

th Nrevions One
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there has been a distinct revival in stock exchange
business, and the prospects for a continuance of such
are favorable. That is to say, the promise! for large
crops is at present good, but
so much depends, may change
At any rate, the undertone to the
In Wall Street, which sooner
during the last

of course this feature,

which for the

upon
worse at any.time,
market is quite strong.
or later affects all markets, the tone
weeks has been distinctly budyant, and

two or three
‘anadian centres

t is a matter for conjecture why the (
not become more so than they actually have

It would appear that the New York market
Com-

have
done.
has been largely
ouple of years ago the general public is
Certainly, this applies

Another
situation 1s

of a professional character.
pared with a ¢
practically outside altogether.
very closely to the Canadian Exchanges.
featie which distinguishes the present
the absence of new securities of an industrial or other
character.

In keeping
values are found to be, as a

general considerations,
rule. on a higher level

For one thing, owing to

with these

than was the case last year.
the elimination of the above-referred-to
the supply of money available for stock

“undigested

securities,”
and good securities do not have

transactions is larger,
less worthy. In

to be thrown away to protect the
M ontreal, the aggregate amount of trading for the first
half of the present year was 023,015 shares, and $2,-
893,800 odd of bonds, compared with 262,000 shares
and $1,305,000 of bonds for the first half of 1904. In
Toronto the aggregate number of shares for the first
six months of 1905 was 410,266 and $592,500 worth of

bonds, compared with 200,193 shares and $728,100 of

bonds m 1904.
Notwithstanding the “Lawsan
in stocks has been distinctly upw ard, Can-

of the

(li\\‘lw\'\ﬂ'\\.” the

tendency
adian Pacific; for instance, since the early part
year, has gone up from 132 to 151, Dominion Coal
Bank stocks have as usual kept » ithin

from 62 to 79.
~‘.T«‘h

a narrow range as a rule, The traction stocks,
as Twin City, have tended strongly upward. DBonds
have been favorite investments.

It would not be wise to attempt 1O |
rket. With good

yrophesy as to

the pre ybable course of the stock ma
crops, there is a chance that the volume
will show. a gradual increase; at the
he large requirements for

sami¢ time, tO

counteract this tendency, t
moving the crops is apt to bring about a stringency in
the monev market, with which anv very large

. 11t
imount

of ‘speculation does not usually coincide.

aaa

MUTILATED COINS.

[t will please many to note

<neech that there is a chance of something being

. obviate the large circulation in this countr

United There is another

States money.

which, it seems to us,

\Wlivl;l*\'t'. however, 1
Mr. Fielding. We

lating to the
might well have been taken up by

refer to the loss on punched or defaced gilver comns
the resolution of the Toronto Board of Trade concern-
ing which appears in this issue. These coins no one
willingly receives; in fact, thev are not legal tender,

accruing from the

and thé result is that the loss

lental possession of them generally falls to such

.'4\‘\‘i<
annerceptive mediums of circulation as ‘hurch col-
lection boxes and street car fare boxes Yet why

tor re-

<hould not the Government take some means 10
deeming them? Silver coinage is not warth its face

s
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‘Lrue , but paper currency is “worth intrinsically
Yet the Government takes up the

value.
even much less.
latter, without hesitation, 'so long as that face valhe
remains undoubted. Why then should silver coihs
go to the jeweler’s melting pot, returning to thdir
owners only half their supposed value. Many people
would like to have seen Mr. Fielding take up this
matter inh conjunction with the other.

a“aa . \

THE FATAL INSURANCE DEFECT.

It is uaderstood that ever since | the [(l»j:ll
Arcanuin decided to place its rates on a more ratiogal
plane the management has been inuntlated with pfo-
tests from indignant ]mlir_\'l;nl(lc-r\. Yet what dan
these expect? For a fraternal or any other assodia-
tion to go on constantly paying out more than it Bas
received is on a par with perpetual motion as |an
absurdity. It is not system or mangagement or any
accidental occurrence that is at faulf but the whole
principle uppon which the business is, worked.
Assessmient insurance disregards [the fact thatjan
increased mortality is sure to come ag the dges of the
members increase. As the young njen who forned
the organization in its infancy grow plder the assdss-
ments to meet the increasing mortality hecessarily ghw
larger, and [this increase is ]»:lrli«‘tllil‘l) rapid from
fifty-five or sixty on—so rapid, in fact] that it be cothes
an impossibility to keep the mortality at a low pdgint
by fresh entrants of young age. t
With the necessary increase.in ithe
comes the same result to all organizdtions, that isy as
the death-rate begins to grow, it is very difficult [for

assessments

them to increase their membership. ahd even hold ithe
membership they have, for the r -asog that young and
healthy lives will not join a company with a Righ
death-rate, and the young and healthy lives already
insured begin to lapse their contracis as they bégmn
to have the warning that their insusance is going to
cost them thore and more from year fo year, and they

cannot tell how much they will haye to pay in [ the

future.
Perhaps it takes something likd a generation to
truth of the underlying principle thag no

prove- the
not estahlish

]
system of insurance can live that does
a fund sufficiently large to enable it to meet all its
obligations at maturify without a change in its rdtes.
Certainly, people are becoming convinced of it fow,
as has been manifested during the last few vears by

better methods by jone

the collapse or change to
iraternal society after another. The root of the matter
is well statedsby Mr. S. H. Row, formerly Insurance
Commissioner for the State of Michigan. in - §ome
upon a recent judgment by [Judge B D
Kinne, upon the protest of a policyholder against 4
rates by the CM.BAl It

comments

similar increase of premium
may be remarked here parenthetically,
the assessment concerns seem to be in the same {box,
going out

that is to say, they have either gone or are
suth a

of business, or are increasing their rates 1In

nanner as to drive most of their patrons out. Mr.

Rpw puts the matter thus:
“The theory dnd practice of | assessment
v fraternal organizations won their  wayl. to

popularity by a decreased

be actual For instance, a persan, $ay thirty

vears of age, could be insured by any fraternal ofgan

CcOSt,

1zation
nun.

Each pays alike,
receive $1,000 at death. Supposing this fraternal

that most of

premium, claimed to

for $1.000, pavable.at death, for $1o0 pet an-,
and the heirs of each ate to
Iy in-
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sured party lives and pays premiums for forty years?
His age at death is seventy years. He has paid $400,
and is to receive $1,000. All pay alike; all receive
alike. It has never been answered yet, who pays the
Jifference between the $400 paid in, and the $1,000 to
be received at death. N@w, it is a very simple mathe-
matical problem that the assured whe pays in the full
$1,000 which each is to receive would have to live to
be about ®00 years old.”

Judge Kinne said also that the “contract’ must
be lived up to, otherwise it would-be “a novel, if not
party to a

a dangerous proposition of law, that one
driven by

urged by wisdom' or
change the contract at will, without

And leaving the law

contract, when
necessity, could
the consent of the other party.”
out of the question, it certainly seems absurd that any
maf should enter into a contract—if his action can
be dignified by such a tarm—with a party which re-
fuses to tell him how much he, on his side, will have
to pay, or, if it does promise such and such a premium
rate, sooner or later breaks its promise and wants
However, the public is beginning to realize
where it stands. may be ap-
propriate enough for temporary insurance, for sick-
benefits, and so forth, but for anything more than such
they are really worse than no insurance at all, for
they leave the insured deluded and bereft just at the

more.

Assessment « societies

time he most needs their aid:

aaan

SUMMER FIRE DANGERS.

While it is true that the winter and spring are
the period of the year when the risks from fire are most
abundant, and when usually the’ greatest loss occurs,
it is well to bear in mind that the summer has its
peculiar dangers also. On national holidays, such
as Victoria and Dominion Days, the hazard is quite
perceptibly increased owing to the presence of the
ubiquitous small boy with his squibs and crggkers,
the unenthusiastic attitude of the authorities ‘towards
these potent joys.of youth not being as yet sufficiently
respected by the former.

There are other summer dangers, moreover, which

Some that are

should not be disregarded or forgotten.
remembered 1 winter, are forgotten in summer, becaus«
they are only a source of danger during short inter vals

of time. ~ For instance, in winter, people look to the
kitchen stove and make sure it is safe for the night.
In warm weather, however, when it is only in use per

haps an hour or so per day, one is apt to become care

fess. with the-result that before long there is a blaze,
and perhaps a conflagration.
We arée reminded of this danger by some recent

remarks by the Fire Marshal of Ohio, who gives what

seem to us to be some \n-x'ﬂ useful hints as to the plac
ing of cook-stoves and ranges. Nearly all cook-stoves
and are too
or lath and plaster wall if the plas

ranges near the woodwork \ wooden,

ermg be¢ 1i!~v‘i‘.l!’,

within

needs metal ]l!'«»'«i tion when the stove 18 }",1\ ed

three feet of it. With a sheet ol Yinc on the wall the
stove mayv. be put within a foot and a half [{f the
listance is-but a foot the metal must extend to twice
the height of the stove The floor under the stove
should be covered with metal to a distance n"f twelve

nches in front of the ash pan \ large range, if under
should have, he

('m"i‘)”"”l!" naterial,

hood

. outer air through a sleeve

celling ol

metal with a véntilating pipe pass

or asbhestos ',';u'»
pipe should have no openings

StOV
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) result from forcing together nnsfit pieces.
should not pass throdgh a floor ar partition, ofr

through any space in which it cannot be. seen, for In

situation it may part a jomnt or 1orm holes by
ash dumip must not be in a wooden

rusti ['he 1
bart r box. nor against the side of an outhouse.

Small gas stoves, e/ goes on to;say: should not
n- wdoden tables or floors 'without a piece
of metal directly undet them, Rubber tube connec

tions for gas stoves arg prohibited\by ordinances 1n

wns. and shotild be in all because of the

and property l‘llill‘:t‘;ll)l(‘ to them.
nother matter shéuld be given gttention 10, not
ummer. but of course at all times of
hedrooms it $hpuld be seen that the g
brackets are so placed that a jet cannpt come 1l con

I
tact with the dresser ori with lace curtans. Swinging

oniv 1n s

iets should be protectgd by globes*and no brackets
should be within a foot of a window, The plugs 1

shown

unused stove-pipe holés: are often misfits as
by the wall around them being smoked, and

times the paper hanger cOvers such| holes '\\i:h the

Some

plug out. The chokifig of flues from disthtegrated
mortar is a common |danger where natural gas is
USe Floor sweepings left under |furniture or in
closets constitute a dinger from .spontaneous Com-
bustion flying sparks or match-heads.

“aaa

THE HALF-YEAR’'S FIRE WASTE.

The fire loss in the United CStates and Canaday as
compiled mn the othce ot the New \HH\ _,"x”xl.ll )

ore than

Commerce and Comntercial Bulletin, was m
i3 o million dollars in exgess of the samg period in 1904,
though when one looks at the total for. the hali-year

I]v(‘ T'r~1!‘1! is more :m:if\m;. \h“\\i)“\' a very gre at
reduction, However;, this was owing to the great
Toronto and Baltithore which took

t)

grations 1n
. % g
fact, the loss for the

last vear. As a matter Ol

alf of the presént vear is nine and a half mil

lion: dollars greater than ifor the sanig period of 19
The ficures for the pgesent - up to date are st
rized as follows :—
10y
: $13,100,35 $21,700.2c0  $16.37
el 16,000 800 )
0,907 O 3¢ 1 12 1.7
18.540,00( 23,023
(a1 16,366,800 15,221 ,4¢ 7
v 14,084,350 10,646.7 —Qe 8
QA 24 Qi72.214
aan
THE SUGAR SITUATION.
{ e ) bartad 11 1 t
- o SUCQUS 1| mne s ¢ 'd ~
rices of sugar | INe Hreviog al fallet
NOT rmal basis, thare is every prpspect for a good
( I¢ r{ f sugar 1 his « { 3 I'h
f recetd ¢ s t} dec ¢ Acadia
= cents aintal lower than Mortreal
[The wement now hath from Toronto
| 4 fates 3 Ca W al ax -
s quite fair: in_fact,.the usual average
ippear th have heen reached As we go
tidines reach us of a 10 gent decline in all

S i ‘,""1"7,1‘('] sucgar in New York

In Eurone the I‘t‘tl'vﬂ;' is \H weak and prices las

week went down tolTos. 11 d.. for the Tulv option.

the lowest we ]i(']':(‘\(' \\1];‘«“? ‘7.’1\ been reached
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Since the decline, however, a measure of com-
't in, due tO reports Of €XCESSIVE
No reports of act
to hand

year,
parative firmness s¢
temperature on the contment.
therefrom, however, have yet come
to advices from New York, the only

damage

\ccording
new features in the situation worthy of mention are
the continued absence of the principal buyers iron

he market. the increased demand for refined, which

been brought about by the recent reduction 1n
orices. and the course of the European beet market

In view of the heavy premiums that have prevailed
for some time on August beets and the poor demanc

for refined, the principal buyers have been operating
verv cautiously for the past two onths. and the
attitude has not changed much, although the above
I n considerably

premium has beer reduced Uwing

the small purchases made during the past two months
refiners’ stocks have decreased, and are now smaller
than they were last vear at the same time. The recent
reduction in refined sugar has brought the difference
ween raws and refined to a very reasor

1

ure. The Cubans still refuse to part with
the balance of their crop at present prices. The New
York refiners have succeeded 1n getting their quo
tation down to 4%4c., but their stocks are bhecoming
low, and it looks as if they will have to buy soon, It
is helieved that the elimination of the unsettled and
has distinguished the

speculative element, which h:
market for so long, has been accomplished,
and that now healthier conditions will prevail. This

will affect the Canadian as well as the New Yorl

sugar

market.
[t is understood that the Canadian sugar refiners
Montreal have discontinued the allowance to West
ndian exporters of the one-half of the preference of
nt. allowed by the Dominion Government

on raw sugar from those Islands. It would appear
that the refiners have gained more from the preter-
ence than either pre ducers or consumers.

aan

THE MANUFACTURERS' TRIP.

The path of the Canadian Manufacturers’ (
vention through the British Isles reads like a sort
1"‘\1'::‘»1!:1'1 march, wherel the i»ivk of the land. fro
their Majesties the i\.H\: :nhl (')HU(]I, :lH«i Y]l\' 1:(.'1-:‘ rs

ies and thought, down to the general ]w'll\‘.].;kn,

11
to show honor to their relatives from across
the seas. Now they have gone to France, and the

citizens of Calais and Paris seem as anxious to show
the trippers the sights and give them=-a right . royal

yod time as those in Englanc and in Scotland.

\

We wonder what impression they, or rather the
presentation. of their views in the person 1«7‘ \"
George. made on Mr. Chamberlain and the other dis-
tingnished exponents of tariff matters, and we wonder
what impression the British tariff reformers made

reallv made—on the Canadian manufacturers. Neither
side can complain as to lack of opportunity to make
the other x}\-xrung\ﬂ) acquainted with its views. These
views, however, generally require a period of “soak-
in” in order to become thoroughly digested, and
properly appraised in due relation to contrary ones.

their

Perhaps by the time the conveners return te
nat

ive haunts the process will have been completed,

and we shall know more about it. In the meantime

we rejoice. in common with other Canadians, that
their opportunities for gaining information and

pleasure have been so immense
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THE PROPOSED ERIE DAM.

S8 MV ENK 1 Lile hY/ ] tn 1
ymber of the yar It m ' y.*the 11th st
. ] es P \ 1 '[\v n f Ca ( 1 set
1, presided, v the meeti A ed to omder
1 chambe S lled with the ;seve bodiés
terested in tl ) V3 Vs th n
iction of a | dan it.. th tlet f Lake rie for the
S raiging el leve hat body water. THhe
Ve delei®ates vh ssed the : mission were
, us n |¢ ssifg ar that |t construction pi
ch a work as was prapose ild have the effect of ini3
ng with the St. Lawrence 1 P which so many
lion dollars ve D xpende by dedreasing the
e of watker a deas when we required it for nagi-
n purposes, and increasing it at a timg when we

! 3 Some of the delegates also endéa-
red to show that the United States would benefit at the
ense of Capada by the proposed works. It was poinged
1it. however, by beth the American and Canadian gectidgns

lefinite plan had: been fornmju-

the commission that no
| that it was simply an idea that something could e

ne at the ontlet of Lake Erie which wosld be of mutpal

enefit to both countfries, and assurance was given that
thing would be done to in any way injure the St. Law-
ce rout Further. it was explained that no such work
< that unded consideration could be undertiaken - excgpt

the mutual consent of both countries and a treaty be-
een Great Britain anhd the Upited States

Mr. W. 1. Gear, president of the Montreal Joard] of
commission, referred. t the vdlue
rough that port, to the many

q

the exports that passe

millions spen{ on our waterways, and took up the quesgion’

w valuable the St. Lawrence .route was to the Ameri-

ns, both railways and sadividuals He said the ](‘Q(‘L,

the St. Lidwrence fould not be interfered with, everf in
matter of inches, for it would entail the expenditurg of

ns to get those inches back again Theé benefits which

uld accrue from the damming of Lake Erie would be

*
It would ':f(‘flll)’ decrease fthe
deep water in the Detroit mver

In congluding} his

American
imiount necessary to gn
ind other American ports on the lakes.

5

dress Mr. Gear said ‘I must. protest onf behalf of |the
Montreal Board of Trade and the city of .\'Yunn-:.! JlL'IﬁH&l
even to the fraction of an

interfer

1

1¢ 1
ny worksywhich wil

inch, with the flow of the St. Lawrence’ 3

Col. Ernst. chairman of the American $ection of} the
nmission, |who was introduce I to the delegates byl the

rman, said 1t was w th mu found,

h surprise that he
n hearing the addresses that morning, the idea was afloat
that American engineers were favoring some plan of work

which would injure the St. Lawrence rpute

LLake Eri )
They

Vothing, hel said, could be further from the truth
had no plan, but they had an idea, and that was that sbme-
thing could be done at the outlet of Lake Ere which would
e of mutual benefit to both the United States and Capada

{
The idea was not 'a new ne: it was an old one It would
have livied ne day if it had carried with it the nption
t would injure the River St. Lawrence, which) be-
nged not lonly to Canada, but to the United Statds, to
rid, t Y;i‘v'i'»"“’ SOHme years ag 1 board of en

) had been. enlarged updn  at
is meeting. but it had never been adopted by the Ammen
r had it the endorsement of any {great

Lovernment,
N { United States neers ‘I voice the<opinign of
v colleaguies. American as well as Canadian,” «
rnst, [“that to do anything in l.ake Erie to mjusi the
er St. Lawrence would be a crime agamnst 0 ankidd, to

[ would never make myself an. accessory

Fhe chairman thanked the different bodies fof the

interesting linformation they had -presented 't the cofhmis

sion, and assured them it would receive very earnesy con-

sideration from the commissioners
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FINANCIAL ITEMS.

L
The 1 to Stock Exchange has electec s
lows for the curfent year: President R. H np
vice-prepident, A. P. Burntt; secretary, Nori
treasurer, W. H. Brouse

Ihé Fastern Townships Bank has ‘ X
Vancouver, B.C., under ¢ management of M A |
orave, formerlyfassistant manager the Montre

The last sale ¢ it on the Montreal St g
which was bought k by Mr. George o1 |
820,000, or a decline of $3,500 irom the pne prev S

200 from the price paid early n 1903 In W St
similar decline has prevailed.

The Sovereign Bank of Canada has 1ssuc d an
nual report in the form of a brochure. We -ha fore T¢
ferred to the excellence ol this bank’s showing g 1
past year, and will content ourselves in this
marking that for typogre gener excelle
up, etc., this pamphlet 1s one f the most creditab Ve
seen for a long day.

For the month ending June joth the success t
in Ontario totalled $52,848.01, i for the | ye
ending to-day the total 1s $322803.66. For 1 .
months of rgog the amount was $231,127.04, S t

4

pared with the m':nrrv*l“'f?‘ll”f-l '."'”"'I o1

increase for the hrst siX months of 1905 15 391,0; 5.72

revenue for 1905 does not include the amoun b
ifom the Gooderham estate

During the month of May deposits in the Fost
Savings Bank amougted to $863.045, be sides what @& trans
ferred from the J»Tﬁ‘m:.m Government Davings at
Chathash, N.B., viz., $240,051 m principal and $6,122 n
interest. During the same month the withdra s wet
$1,084,075 Baléince to the credit of depositors ‘ ‘\ 31st
was $44.201,352, or $13,657 below the amount on deposit
last year at the same time.

Subscriptions for the new Japanese 4 per in

M o

are now beng received, the Bank ol Montre

medium in Canada The list will close on 1;.,. 7th inst
be made as 1 3 $253

Payment for bonds ;\Hung(l is to

g -
on application, $25 on August ard, and $303.07

£l . ‘made Kiagrusn
6th per £100 bond. Payment m full may be ma
ard,’at 3 per cent, discount.
The Government report ofi unpa d diyjdends, od
I 1 ! can

‘!Tl‘~ "7’ exc

balances, and unpaid drafts and

adian chartered banks for five ye

roo4, shows that the unpaid dividends for 1004 a1 1 7\
83816 4+ £46 45. od, the unclaimed $509,4
£26 4s. 9d., unpaid drafts or bills of ex hange to $22.307
£747 55 od. + 110 frs In 1003, yvu;..w‘ di ends verd
$3,794 £48 4s. od.: unclaimed balances, $406,018 £35
he 3d: and unpaid drafts and bills, $21,254 £719 185. 9

At a council meeting of the Toronto B
on Tunésday last an mmportant mattér

munity came up for discussion in the shape § .
on n.-r"n money It read as follows ‘Whereas ) it
tion of this council having been called “-'."'w fact tnat
exists to-day whereby worn ‘ |
\\\.\‘1(1\" as the business commurnty 1 1
(\;n((::rr.:yr; SS 1 | n ¥ ¢ inder prest
‘ tions: therefore be 1t resolved 1t t the ‘i\ i U
nent b e petihiont i to Pr -‘\"Y tor the redet
¢ and thdt the co-operat f the
trad t gl 1t Canada b | !
matt T'he 1 tion ‘!.,.,“\.
!
A - bill 1s bef the Senate t 1 he | Nt
( tiahle
\ct by rendering stock warrapts negouab
vhen a new company 1s starte {. the T has
posited 1 bank wl 1 gives a T Il 4
bet " shaq time of the pul hase £
the issue of the certificate fr cad i
12\ St rit t ffer I p
ter r € t i . } \

ars prior to e cember 31st,
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issued at once Ly. the bank] so that it w yuld be immediately

ey
1

avaliabie as security. Theé/wartant wouiu be merely a tem

porary affair, to be surrendlered ‘when the stock was issued
I'he opinion is expressed ‘»} some’ that such a step would
open the door to speculatdrs manipulating the warrants m
such a manner as to imyure the interests, of the original
shareholders™y

It may interest our {{banking readers to know that,
since the passage of thé {gold standard apd refunding act
of March 14, 1900, which thade the organization of National
banks easier and more profitable on smaller capital, 2,550
of those ipstitutions have been establishéd in the United
States Cj'l'ikih is nearly jone-half of the entire present
number. That act pe rmitted for the first/-time the organi
zation of National banking associations with capital below
$30,000, and as low as $28,000, in places ¢of not more than
these

3,0c0 inhabitants. Of the!newly organized banks i
five yeais 1,653 are of this class. The New York Journal
of Commerce, commenting on this fact and on the smallness
of the capital possessed By some of them, says that the
United States banking Hystem is subject to two prime
weaknesses, inadequate capital for the business undertaken

and insufficient reserves held against deppsit liabilities

Every now and then the proposition ¢gomes up to make
the payment of bank dividends quarterly instead of half
yearly It is pointed out that many of ithe chief railway,
traction and industrial . groperties have |in the past few
years deci h:wl to make quarterly payments, and the change
has been greatly apfpreciated by investors. Stockbrokers
in particular claim that Such a change 'would work very
considerahle benefit. No idoubt it would—from the broker’s
point of view. Also, fr(:)jm the investor’'s, because it is
always better to have momey coming in at the end of threc
months (or one month}) instead of having to wait six
months From the banker's point of view, however, we
fail to see where the adyvantage comes in. TFhe work of
the clerical
very small degree, wher¢ the change might be appreciated

1

staff would Be greatly increased, biut except in

by a section of the stockholders, it W uld be without
adequate 'return in beneflit

Fuller accounts are mow to hand regarding the Hud-
son’s Bay Company operations for the lyear ending May
3i1st last. The trading iprofits amountéd to £1062,0060 in
1905 and £08,934 ih 1904, or an increas¢ of £4,035, while
the land profits were £187,364 in 1905, £179,047 in 1904,
an increase of £8,317.° The total .profits, 1905, £290,233,
and in 1904, £277081, or an increase of £12,352. The
dividends -paid last year amounted to 565. per share, or 29
per cent.,, as compared with 35s., or 174 per cent, in the
previous year, in which ¥ear X1 per shdre capital was re-
turned to the shareholdérs. The average orice for farm

lands has been steadily increasing, as follows: 1899, $4.88;

1900, $4.08; 1901, $4.00; 1002, $5.08; 1903, $5.66; 1904, $6.15;

1903, $6.17. The company, under an arrangement made in
1902, reserved 1,500,000 acres of land, providing that the
proceeds of sales of any land in excess of| the reserve should
be distributed as a dividend The company holds mnearly
g 00K iCres 1In > of the reserve referred to It is
bel by share that, owing to the heavy imm

e North-West now going on, the profits from

will show a lirgely increasing profit. It shoul
be bor n mind, howevér, that the amount of sales sh
nfused wit receipts, as payments ar generally
t ters I 'years
aaa
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generate elec-
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charter,
empowering them to
the Fiji Sugar Company n the Fiji Islands .and clsewhdre,
ana
lumbermen, €Ic
among the names mentioned is :that of J. S Lovell’

Several office men in Toronto have been granted a

ander the name of the Vancouver-Fiji Sugar o,

take over and extend the businessjot.

{ to carry on the business of sugar [ll‘lll[('f'\,v renngrs,
I'hé capital authorized is $1,000,000, #nd

accountant

As: we Zo to press we hear of a decline of 10-cents Pper

4

hundred in all grades of granulated sugarqei New York

Mr. P. B. Ball, Canadian §eommercial agent -at "»xr

mingham, points at the excellent opportunities which wdula

i
ceem to. exist this year in England for the marketing, of
Canadian plyms. The crop n England, usually hedvy,
promises this year to be a very light one, owing to lthe
severe frosts. The chief difficulty is the transp rtation; (but
this probably could be overcome by - converting_ it v fthis
country into| jam, of ‘which the British people are gieat
consumers

Toronto,| Montreal, London and Hamilton = capitafists
are applying| for a Dominion charter for the Canada ‘E’rw
duce Company, Limited, capitalized at $250,000. It i8] ex-
pected that this company will establish the largest creamery
concern in Canada. It will operate a creamery near Mpnt-
real having ‘a daily capacity of 20,000 pounds of buttefy, It
will export butter largely to Great Britain, and willuiship
also ieggs and poultey The company will introduce] the
system of collecting cream at a centralized creamery,|and
cream will be expressed by farmers within a radius ofi 100
miles. The head office will be in Montreal. Most off the
capital stock, we understand, ‘has been subsc¢ribed, and| the
company will probably commience operations soon piter

receiving 2 charter
aan

AN INSURANCE PROBLEM.

problem has been suggested to usjas a

The following
the Insurance Institute, Torjnto:

study for the students of
‘A" and “B” are separately insured, each “on hig un-
onetthird interest in a thrée-story frame building,

']'\?(1(‘11
“C." the owner of the bther

occupied as hotel, situate,” etc
“A’s” policy is for [$500.
$1,860. WWhat
To “A" ||$500,

one-third interest, is.not insured
‘B's” policy s for $1,000 The damage 1s
are the "liabilities of the msuring company?
to “B” $620, to “C” nil, leaving an unsatisfied loss of |$740,
with a salvage to the insurmg company of $3807 | Has
statiitory condition "9” any bearing on the case? [Is [there
anything in Steel v. Pheenix ins. Co., Bd. Rep. 715, 22 In-
suranice Law Journal 7, 2 C. C. A. 403, to throw any} light
upon the subject?
ENQUIRER

aan

ANSWERS TO ENQUIRERS.

4

Editor Monetary Times:
Sir.—1I |see in your issue of June 3oth the question 1s
asked. “What limit is there, 1t any, to the borrowing powers
of ‘trust companies?” but you do not answer the qufistion
» b

to

‘It seems strange that companies of this kind are |te
allowed to borrow money by way of deposit receipts
loan corporations are rc~(?ru-t«d
next issue would 1!"&1«\(

i unlimited extent, while
An answer to the guestion in your
many of ypur subscribers

ONE. OF ' YOUR SUBSCRIBERS

[We attempted to give a brief summary of thje law
affecting trust company investments¥in the issue rfferred
to., - The lenquiry, however, “is a difficult  one to #nswer

assert thiat the
iito UA,'

W on

satisfactorily, for the reason that some
powers of trust compamnmies 1n the direction re¢ frrrw;‘
limited, while others take a contrary view The. |
RIS.O. 07, Vol

the subject is contained in Chap. 206,

2142.—Ed. M. T.]
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General, has resigned his

prox., and claims

3Y

_Mr. John Lorne Macdougall, Dominion Auditor
to take effect on the 1st
from that date

oince,
also superannuation

aaa

to acknowledge ‘\\nh thanks the

The editor begs
August 2nd and

an 11\\!(.1(1’-!1 to be present On

receiving of »
3rd next at the fiftieth anniversary of thesopening of Saint
Mary's Falls Canal, to be held at Sault $te. Marie, Mich
| also comes a handsome book

With the card of mvitation
of characteristic ¥1ews of the Soo

THE

NORTHERN BANK.

HEAD OFFICE: WINNIPEG.

Provisional Offices: Merchants Bafik Building, Winnipeg.

Now opened to complete organization

The following haye consented to act as Directors, upon

election:

JAMES H. ASHDOWN, President, J H. Ashdown Hard

ware Co., Chairman of Provisional Directors.

D. C. CAMERON, President Rat Portage Lumber Co.

G. R. CROWE, President Northern
Elevator Co.
1

H. M. HOWELL, K.C, Messrs. Howell, Mathers, Howell

& Hunt.

ant-Governor

SIR DANIEL McMILLAN, Lieuten

Province of Manitoba.

CAPT. WM. ROBINSON, Steamboat Owner, President

Dominion Fish Co

HON. R. . ROBLIN, Premier Province of *Manitoba

FRED. W. STOBART, Messrs. Stobart, Sons & Co

E. C. WARNER, President Midland Linseed Oil Co.,
Minneapolis.

A. STAMFORD WHITE, Messrs. A. S. White & Co

Chicago, and Livefpool, Eng

Note—The list of Directors is subject to the vote ol the

rs at their first meeting, who may then increase

Sh:nrchuldc
or decrease the number. 2
General Manager:

J; W. de C O'GRADY, Late Manager
Chicago, 1l

Bank of Montreal,

Solicitors: ¢

Messrs. Howell, Mathers, Howell & H;ml
AUTHORIZED CAPITAL, $2,000,000.
In 20,000 Shlret' of $100 Each.

to issue at ]»n}'rm 10,000

i

Of which it has been decided
authorized

shares at $110 per share. being one-half of the

capital.

TERMS—$5 per share of the par value on applicati
share on allotment, $30 per share on the first day
succeeding the date of allotment,

1

SIF per
of the month immediately
three months thereaiter, on the first

$10 per share every
including the

day of the month, until the whole amount,

premium 1s paid 1
Interest at the raté of 4-1 nnum up to t
date fixed for payment will be allowed on payments mad

in advance
of application for st wck, prospéctuses

Forms
further information may be obtained fron
S. S. CUMMINS,
Secretary tor Organization
At the Provisional Ofhee, Merchants Bank Building

MAIN STREET, WENNIPEG
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to the death of ‘the late Dr. James Thorburn,
director of the North America

\ssurance Company, thg directors elegted Sir Wilham erson must_pay

11cal

sident and m

leredith,, K.C., as nhrst ivice-president, Mr. L. Gurne) ever, the « S¢
e-presiden i Mr. James Kerr Osborne as pply to the pers
1 £ LN 1 e ' Chac g 1 b
! ¢ ect direct 15 alsg Mr. ) \ te L trave
1 ja s . Thotb [he lasttnamed has been that 1 ct
{ rector 0 Suc I hsid \ 1118 be s
p ting. O
A4 “ | SOt
S ¢ ent neede
More- than usual intereést attaches toj the notice COl -
ng the organization”opij'the Northern Bank, insomii
will be the only Cana yank having 1ts hea ifice ) CLEARING HOUSE FIGURES
of the Great Lakes \mong the gentlemen who have
msented to act as dirégtog ve note the nanmies of Sir
r
McMillang | cutefiant-G via Hon ¢ 1
Robl Jas. H. Ashdow C: Cameron, G, R; Crow ¢
M. Howell. K.C., Capt.#W. Robinson; F. \W._ Stobart, s compared wit
; Warner and A. Stamford White he¢ general manager
ill be Mr. J. W. de C. O'Grady, late manager Bank of Mont e
go. The authorized capital is $2,000,000, 1 20,000 Itre
< of $100 each, of wHich one-hali will be 1ssuc 1 at \1 T

A misconception seemfis revail i) certain quarters s R
the meaning of the mew commerdcial tax récently en Vicleria
1 by Ouebec Legislature. It .may be as well to state v T
) 9, 3 ebec
“re > 1 : 1 o i
lause again If a pef§on not residing in the province Ottdwa
s a commercial traveller by soliciting or taking orders London
v selling goods, ware§;, or merchandise other than n
iting liquors, or by adyertising oroffering such gootls i 1

)

1OW
Se¢ to
W id a
r \p
1 rent

002,097

54,000

Vault doors in Banki of Montreal apd Royal Trust Company, Montreal.
Three times larger andtheavier than any other in Canada Doors and Vesti
bules weigh 60 tons Total weight of lining and doors 260 tons
Accepted to be the finelt piece of vault work in constructdon an i‘A rkmanship

in the Dominion — “Built by the old established firm of

1. & J. TAYLOR, Toronto Safe Warks, Toronto.

Established 1855
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BRANDRAM'S B.B. GENUINE

WHITE LEAD PAINT

The World's Standard for the last
186 years.

RAM B
WMDRAM "‘;'f‘\ p

MADE IN CANADA BY

| HENDERSON & POTTS CO,, LTD.
WINNIPEG.

MONTREAL and

Henderson & Potts, Ltd., Walifax, N.S.
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POLSON IRON WORKS, Limited

SBIPQUILDE&S — ENGINEERS, — BOILERMAKERS,

TORONTO.

BUILDERS IN CANADA OF

PA RSOHS’ STEAM

TURBINE ENGINES

FOR MARINE PURPOSES.

:.“‘cm THORNYCROFT SPECIALTIES,

WATER TUBE BOILERS,
LI(?HT DRAFT STEAMERS,

MOTOR LAUNCHES,
PROPELLER WHEELS, ETc.

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

FOR .EVERY SERVICE.

ENGINES and BOILERSMarine, Stationary and Hoisting.

OF ALL SIZES.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an  ugly looking

hole in the finished work.

“I's a Perfect Machine.”

UNITED TYPEWHITEH 60,

SOLE CANADIAN nuuu.

Glen fDawr

651 SPADINA AVE., TORONTO

RES| DENTIALAND DAY SCHOOL &Pxvs

Gnva care-

Thorougb in all its departments.

ful individual attention, and the best physical,

mental and moral training.

Offers great advantages in Music, Art and
German
+ Teachers. - Large staff of experienced Residen-

Languages, Native French and

tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,

and for the Music and Singing Examinations

of Toronto University, the Toronto Conserv-

atory of Music, and the Toronto College of

Music

The School will re-open Tuesday, Sept. 12th.
ull information apply to

MISS VEALS, Lady Principal.

For prospegtus and

TO THE

July lith, 1905.

TRADE.

QUILTS

Our stock is now complete in
every number of 11-4 Crochet
and Satin Marseilles Quilts,
We wduld suggest that you
place your orders with us at
once. | In the present state
of the| Cotton Market prices -

MAY ADVANCE.

Lmou--lpodn:y

{00 HCDOMLD 3 G(JMPIIY

Wellington and Front Sts. E.. Toronto

Slow Pay

And Had Accounts are speci-
alties with our collecting de-
partment. Don’t write
anything: off until we see
‘what we can do with it.

R.G. DUN @& CO.

TORONTO and Principal Cities of Domimion.

JOHN' MAGKAY & CO.

.""HANDLE

HIGH GRADE
BOND ISSUES.

Canadian Bank of Commeroe Bullding,

{ TORONTO.

WORWXK AND
PRICEES

1ZING

LV N wmu
G “’,INE L2 PUMP CO

Protection from Loss.

The bu.indb of boiler insurance is an engineer-
ing businesd ; theihsurance is only a guarantee of
trustworthiness of the engineering services.
+ Measure fhe value of those services and then
connd-r the guarantee. In doing this remember
that EXPEMIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.
Insure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bidg., Toronto,

which has &een in this business for near
THIRTY {EARS.

Then Insurance.

exclusively Fittings and
Furpiture for Banks, Offices,
Is, Churches, Opefl Houm
Dmg and Jewelry Stores
Write for turther partic-
ulars and prices to

i

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and _FITTINGS

WRITE FOR PRICES.

- TORONTO, Ontario.




{18 THE GROWING WEST.

3y ALLEN WEST
(Continued.)

The West Is Like a Family to Mr., Whyte.
“To me the West is likeé a family.
ailroads out there and seeing

“Eighteen years building:r
the house to a hamlet,

the settler's hut grow to a house,
the hamlet to a rown, and somhe of the towns grow to cinies,
[ go over thé road, noting the progress of each
place, is like a father watchigg the growth of his child from
infancy to youth and to full energy.”

“\What has the C.P.R. done for cettlers?”

“We have done a great deal more than give them cheap
But cheap rates have done their part. When 1 first
West I found that settlers would like to come East

{ so we established the system of low-'

N —

each time

rates
went
once in a while, anc
toward the Christmas holidays to léss than

ering the rate
greatly,

ofie fare for the round trip. We have benefited
both directly and indirectly; These people take advantage
of the opportunity to visit their homes,
accounts of Western Canada.”

and to give glowing

When the Settler Comes to Winnipeg.

“What does’ the Canadian Pacific do for a farmer?”

, Well, a farmer comes to Winnipeg looking _for land
He hears, perhaps, that the: Canadian Pacific has large
interests in land. He enqtires for the Lland Office He

is directed fhere. He enters the office, and says he wants

to take un new -land.”
“‘Any particular locality 7’
} “‘Yes. at such and such a point,’ he neplies.
i “He is shown samples of wheat, oatg, vegetables and

grasses. He 1s shown field notes of various localities

Every possible information is furnished to enable him to
purchase intelligently.”

“You enable the farmer to study Western Canada, but
do you study the farmer?"!

“Of course.”

“How?”

“By asking him what kind of farm he had and why
he left it 1f the answer seems to lead one to think that

did the best he could| under the  circumstances, some
'V“t

he
consideration, some special encouragement 1s given,

{ in the price of the land, but in helping him.”

’ -
Fs "

“I1f not so?’
find a man is {azy, that he got into debt and
a success, though

No Lazy Men Need Apply.

“If we
*made a failure where other people made
he may take up land he will require watching to see he
man doesn’'t run n

makes his payments, Of course, every
ck. He may have as hhe a looking. field of wheat as one
1d care to see, and tosmorrow a hailstorm destroys 1t

would probably be unable to meet his next pay-

ent We could, of course, cancel his contract, and he

1d be the loser, forfeiting the money paid
But we would nég do that
We are not a land company, but a transport ition m

1 11

<o we do what we can to help the man along. W

t press him for his next instalment

The C.P.R. is a Shrewd Philanthropist.

H
, \ 1AV also. when wheat has beén low, bought
heat, payvifig more for i than he « get
: milling gonc st g it t
t Fort Willian ping ¢ P
- etime d mes { ¢ es
I
s the terrible pa f it
[here are for the farmer elements sf uncertainty which

cannot be .wholly elimn ated. and, realizing this,  we
ready to do everything ‘we can Yor the farmer who deserwes

to s ¢t ed
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in all different Kinds of
found to be best There are

red is highest m the

“For mmstance, we experiment
wheat—Red Fyfe wheat we
two kinds, red and white, but the
gluten, which all bakers want

Sir William Van Horne as a Farmer.

of Manitoba, when little land was

“In the early days
used to seek wheat

and we

cultivated, frost wag a menace,
escape the frosts ol late

that would mature| \early and
summer and early a¥y Amn.
“Sir William V& Horne and myself{ used
armers to take and hold
rly. It was
the

for a farmer

to drive out

for seed

among the farms, getting 1
er and heaviér wheat that had matured ea

strong
to sell their best wheat and save

the habit of farmers
Of course, it is poor policy

poorest for seed
slow to germinate and productive

to plant seed that will be
of an unprofitable crop So we have given considerable
attention to educating the farmer to a
and have been aided materially by Dr

of the Agricultural Experiment Farm at

knowledge of, seed,
Saunders, manager

Indian Head

C.P.R. Seed Bulletins and Free Seed Hauling.

“The C.P.R. issues bulletins to_farmers, suggesting they
seek earlier heads to pluck and maintain for seed; and also,
the road hauls seed wheat for the farmer free of charge
¢ “We encourage thrift among farmers Thrift is indi-
cated by the appearance of the buildings

“When I see a farmhouse and the outer buildings nicely
painted' I know that [ will find that farmer’s implements
and machinery well taken care of Money invested in pamt
and in keeping up the property is just as good as money
in the bank.

“When I see a farmer neglecting to pamnt his house I

feel sute he is neglecting other things

Rusty Machinery, Mortgages and Overworked Farms.

“The farmer that lets hissmachinery and farm imple-
ments rust from neglect is the kind who lets a mortgage
<cttle on the place, while the thyifty farmer has money m
the bank earning interest

“The farmer who works his land to death 1s as bad as
the farmer who works his horse or his wife to death

“Every farm should lie fallow one year in three, or a
tFird of it should be idle onme year in three That is neces
sary to keep it in good health. It must have one summer
to recuperate 1its energies after two summers of work. A
farm is no different from /a man in needing rest

“The land takes its energy from the sunm, and the
must be given a chance to pour-its vitality
and fill it up with energy just as water must be poured
back into a reservoir when it has been pumped. out [here
no success in a played-out farm pr a played-ou

The Superficial Farmer is Not a Success.

Another kind, of farmer who does not  succeed is he
who farms superficially
‘Success does not lie on the s rface. where 1t 15 easy
to get at A farmer has to dig down into the ground to
nd any success that is worth having. He must put brains
ind toil into the soil as well as sex d in order to take any
thing out -of the soil that 1s wor IS
The farmer is a failure whe rns the s r
nd tries to get a crop without plowing. H 128
ne the worst possible for his land. The turned-over sod
keeps the sun and the rain from penetrating ‘the ground
H \ penetrate pe S S but t a solid s [he
More aind 18 tivated, the more heat | mois vill
take in, and heat and moisture 1ike | table | tion
The Bigoted Britisher and the Watering Carts.
Another farmer who finds it hard to succeed 1s the man

vho comes from the Old Country set in_certain ideas as
to farming—ideas which were good hundreds f years ago,
but are now out of date or not adapted to Western Canada

Some t these men Te S hH g te 1 '."u v W v not

e ——
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HEADQUARTERS

FOR

SKins and

Manufactured Furs
Oof All Descriptions.

Fine and Selected Goods Constantly on Hand.

J. ARTHUR PAQUET, - Quebec, F.Q. |
BRANCHES:;

Montreal, - Toronto, Ottawa, Winnipeg.
’—7

=y

~

TENDERS WANTED.| [ 2 v i terarocers | STATIONERY

! 5 " and Oonfectioners Is | We have now in stoek complete lines

The City of Fernie, in the rovince :

of British Columbia, has the following ‘ Stationery, Bank and

two lots of Municipal Debentures for Office Supplies, New,
Fresh, Up-to-date Goods.

sale for which separate Lenders will be ,‘
received up to 10 o'clock a.m., on the C , 3
2oth July, A.D. 1005, at the City ,owan S e . g e
Office, Fernie, B.C., $60,000 for Water arid see our New Warshouse.
Works and $40,000 for Sewerage. 4 - 1New Goods receiving every day. - Letten
These two lots of Debentures will bear SW'SS Mllk orders promptly attended to.
the date of issue, and bear interest at l Sy
5% per antum, payable yearly, and are ! ' B ROW N B ROS”
repayable in thirty years from date of l Limited
issue. The Bonds will be $100 each. OCO a e Complete Stationery and Paper House,

The highest or any tender not neces- 51.58 Wellington Street West, TORONTO
sarily accepted. 3 ‘

CALVERT VARTY, ) | .
Should be in Every |

City Clerk, ;
City of Fernie, B.C. Dainty and Delicious Financial Institution
-~

Shows interest on all sums from oune dollar
to ten thousand for 1 day to 365 days.

MURRAY’S INTEREST TABLES

Road Making Machinery jj| | o=, .

Dated at Fernie, B.C., June 28, 1905.

Accountant, Supreme Court of Ontario.

AR Steam |
. ' '_.' : ‘f - Road
JHeal i 8 Rollers |

. Canadian
Westinghouse Co., Limited,

Manufacturers of

in Three 2

sizes, ||| Electrical Apparatus
b ‘ For Lighting, P d
AD M \ 10, 12 and 15 1- 4 Trn‘Ctl.ol:lzPurg::e: -
Ao Air Brakes

e TONS. |
for all Kinds

GRUSHER of Material.

H. CAMERON & Co., Selling Agents, Manfiing Chambers, Toronto.

WATEROUS, - BRANTFORD, - CANADA.

For Steamn and Electric Rallways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Tomowro, Lawlor Bldg., King and Yonge Sts.
MONTREAL, Sovereign Bank of Canada Bidg.
Vancouver, B.C., 15s Hastings Street.
Winnirre, Man., gas-gs3z Union Bank Bldg.
Havrax, N.S., 134 Granville Street.
e s ———

|
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44
intelligently apply themseélves or their rnesources to the
solution of their problem,! whether raismg gram Or cattle;
and | have seen men go to Western Canada with large
capital who failed becauge they would not adopt new
methods ‘adapted to that ¢coumtry
One man, who ;n'rs‘;ﬂvd in establishing a modern

wheat farm in a ranching region we told. would make a
failure of his venture, but he stuck to his gwn ideas
\ drought came in the middle of the summer, and he
sent down to Winnipeg for a supply of \\.'nrrm_u carts, and
tried in that way to save hisicrop

“If you have ever figiired how much the water would
weigh that would be necesary to cover 100 acres am inch
deép, you will know why it was that all the watering carts
in Winnipeg rnnldl]"(‘ﬁc\‘c that man's wheat, 1 belieye those
watering carts are still rusting on that man’s place, and I
doubt whether anything less than that experience would
have convinced him of hi§ ignorance

‘We want people to know all about Western Canada
in order to select the best section for logating, and then
to learn all about that settion’ in order to| succeed, for the
success of the.C.P,R. in (‘11-\'«'lnymg the West is dependent

upon the success of the $ettler
What the C.P.R. Does to Secure Success in Cattle Raising.

“In order to make success for the captle men we not
only transport sires, whether bulls, boars jor rams, but we
have said to the.farmer: ‘If you take care of this sire, and
supply service to a certain number of your neighbors free
of charge, we will make you a present of him.’'

“We do that to improve the quality lof the stock: so
the farmer can get moré money for the stock produced.
In fact. an animal of low breeding, whether cattle, pig or
sheep, will eat more foad and show poorer results than
well-bred cattle will.  Sa it is more economical to raise
well-bred ‘stock, and it will bring a higher price

“This plan produces  no more cattle; for us to ship,
but it gives the farmer moére money to live better, dress
better. and to buy things which we can transport. The
underlying object first, last and all the time with us 1s to
make the settler a success, because there are few men who
haven't friends, and if t‘hvy are successful, their friends

are influenced thereby. «

Cheap Fuel for Settlers Everywhere.

“In order to make the farmer successful one thing 1s
absolutely indispensable, ‘and that is cheap fuel. The Cana-
dian North-West is not iin the banana belt. The Canadian
Pacific has a determined policy of furnishing fuel to set-
tlers at the lowest possible iprice. It charges just a fraction
above the cost of the sérvice of carrying [fuel

“It has developed caal mines extensively for the benefit
of the settler

“The coal of Lethbridge, 750 miles west of Winnipeg,
is a high-grade lignite, a free-burning coal, but not in self
feeders Regina, Brandon, Portage la Prairie and all the
places along that sectian use L.ethbridge | coal, while west
of Medicine Hat is a district which now has gas in sufficient
quantity for all fuel purposes.”

“How cheao is this coal?”

The average is $6 .to $7 per ton. It i1s expensive to
mine, but we haul it cheap.
(Ta bel continued.)

aan
JAPAN'S STANDING AND COMMERCE.

i

position among the nations occufiied at the present

by Japan is of spetial interest to all the w rld, and not

ss to Canadians who, in the future, d AT €

that country for many ot her products A recent

heretore, !») \If A H McLean, Canada’s Com

1 Agent in Japan, is full of facts ¢ur readers would
probably like to know

In 1895, the Japanese national debt st 1 at $210.000.000

with $7,500,000 paid on pringipal and intergst; in 1900 it was

$255,000,000, with $15,500,000 paid; and in 1904 it was $540

THE MONETARY TIMES

ised abroad, and

000,000, besides the $150,000,000 which was ra

the $50,000,000 domestic loan ‘

On the other hand, during the last twelve years, Japan's
foreign trade has increased in value by 230 per cent, bank de-
cent,, the sum of

posits l»} 300 per cent., savings |7)' 200 per
220 per

money invested 1n official and private enterprises by

cent.. the horse-power used in factories by 5o per cent, the

railway mileage in operation by a little less than 8o per cent.,

and navigating craft by 240 per cent. In number, while

' , -
marine and mining industries also added conspicuously to
There is, therefore, found to be an increase

Japan's output
head distribution,

of domestic investments that, upon a per
would go to make a substantial set-off to this increase per
head of the public debt. While admitting the signihcance of
these statistics. it is well to point out that Japan’s wealth
has not kept pace with the increase of her natianal debt, and

that many people in Japan believe it to be the duty of the

Government to pursue a policy of strenuous economy while
the war continues

\ccording to the official returns,'a number of Japanese

steamers, aggregating 71,000 tons, were taken off the list
during the last year, for war purposes, while an addition of
204.000 tons was made, including 27,000 tons built in Japan
and 177,000 tons purchased from abroad, making”a net in-
crease of 133,000 tons. At the end of last year the tonnage
of Japanese steamships aggregated 701057, showmng an in-
crease of 132,788 as compared with the previous year. Since
the beginning of the year a number of steamers have been
purchased, and many more will be purchased before the war
is ended. Naturally the question is being asked in shipping
circles how this greatly increased number of ships will find
remunerative employment aftér the restoration of peace?
There is a great field, however, for shipping enterprise in
north and south China, Hong Kong, French China, the
Philippines and Java, while the trans-Pacific trade with South
America is very promising

Before the Japan-China war the growth of the shipping
trade of Japan had been very slow, despite encouragement
given by Government. At the end of 1893 the aggregate
tonnage of the Japanese mercantile marine was only 200,000
At the outbreak of the war in 1804 a large number of steam-
ers were requisitioned as transports, resulting in the com-
plete disorganization of the coasting trade. In consequence
the Government and private companies purchased or
chartered many foreign vessels to meet the requirements
brought about by the war. The result was that the total
tonnage of steamers at the end of 1895 had increased to 331,-
000 from 167,000 in the previous year. This sudden acquisi-
tion of a large number of merchant ships by Japan caused a
panic, and much difficulty among ship-owners for a time
on the restoration of peace It, however, gave a great im
petus in developing the carrying trade abroad. This perhaps

may be what will happen again

aaa

THE NORTH-WEST CONGRESS.

The convention of the Associated Boards of Trade of the
North-West, at Regina, was carried through in a manner that
speaks well for the future of the two great Provinces which
bid fair to become possibly the most important section of the
Dominion. It was conducted in a manner befitting business
men who had business of a serious nature before them,
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Directots
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These orders are Pay-.blo at Par at any office in Canada

of a Ohartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at
The Canadian Bank of Commerce, London, In‘.

BANK OF NOVA SCOTIA
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Capital Paid-up, $2,000,000. Reserve Fund, nan.ou
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DIRECTORS :
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Amberst, Annapolis, Antigonish, Bridgatown, Danmoum. D-gby

Glace Bay, Halifax, Kentville, Liverpool, New (:l.go' North *
Oxford, Parrsboro, Pictou, River Hebert, Stellarton, Sydney Mined n-ro.

Westville, Windsor, Yarmouth.
British Columbia—Vancouver.

New Brunswick Campbellton, Chatham, Fredericton, Moncton, Néwcastle,

Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Wdbdstock.

Island—Charlotte-  Northwest Terri algary,
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and yet who, notwithstanding the fact that thipgs of practical
and immediate import had to be threshed out, yet had sui-
ficient imagination in theif| make-up to see that the present
little proportion|jto the future, and that therefore
As a rule, politics were

bears but
broad-gauge ideas wére a fecessity.
kept out of the discussionj though the influence of the great
event ‘which takes place this month in the history of the
North-West, naturally colild not altogether conceal itself.
Quite naturally, too, the f«clm& of resentmient against the
past comparative indifferéhce of the East, could not alto-
her be obliterated. OQn the whole, the feeling of the

get
Boards

meeting was altogether 1 favor of the Associated
continuing to represent .thé North-West in its present united
form, thongh the proposal came up to divide the body into
two, owing to the establishment of two administrations.

Finally it was recognized, however, that for manyiyears to

come the interests of the fwo provinces would be practically
idéntical, so that 1t would be best to continue the organiza-
tion as it exists now. 3 .

Government ownership -of telephones was one principle
which the delegates presént cordially endorsed. In the great
distances and earnest, steenuous life of the West, telephones
are peculiarly necessary to the well-being of the community
A suggestion which was received with much favor was that
the Dominion Government should control the trunk lines,
leaving to the respective municipalities the control of their
own, and connecting thetwo if necessary.

An important resoldtion o’ the questipn of insolvency
was put forward by Mg, A. L, Johnston, president of the
Winnipeg . Board of Trafle. It called for the appointment
of a committee to prepaire legislation embodying the good

oints of Ontario and Manitoba statutes on the subject, for
submission to the new| govegnments, and it was carried
unanimously Another Iresolution by the same gentleman,
however, was turned down.. He moved that the Government
be asked to enact that merchants whe had made up their
minds to sell out of their respective businesses _should be
compelled to give thirty idays’ notice to their creditors. The
object of the motive wa$ to secure the wholesale trade from
attempts by dishonest traders to “skip out” and defraud
them. It was recognizéd by the convention, however, that
such legislation would Bear most unfairly on the honest re-
tailers They would be under control of the wholesale
houses. and would have lho redress against such of their own
customers as were dishionest. The motion had little support

Probably the most important of the social functions mn
connection with the conventign was the banquet tendered
to the visiting delegates by the Regina Joard of Trade, the

chair being occupied byl Mr. H. F. Mytton, the president.

Mr. | W. Peters. of {the C.P.R., made the Interesting
statement that the railway company ‘expected to move
out no less than 28,000,000 bushels of wheat to Fort
William between harviist and the close of navigation
They anticipated having 4.000 - extra  cars and O8 extra
locomotives to meet theitush, | A bright speech was made by

the Hon. F. W. G. Haultain, Premier of the North West

Territories. who trusted|that the new governments Ww wuld

deal with the questions iof the future with the same lack of
partisan feeling and the;same zeal for thé best interests of
1 w ountry that Bad distinguished the old Assembly
[he spirit of Mr. Hault@in's remarks indéed may be said t
ve characterized the éntire proceedings| of this important
gress that has now (fome and gone, and to be able t
v this means much for| the future of Canada
aae
FORESTRY MATTERS IN ONTARIO.
i the 1903 report 1 Ontari
f Forestry, i jssue f avhich was delayed
g t fire fin Toront is where Mr. Thomas
mmends the establis! munic 1,,_!
rves in the PFrovince His words on this point
WS
\§ a preliminary #ind experimental measure looking
toward the creation of [§mall municipal reserves in settled
districts possessing comd1 lerable are f non-agricultural
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that the Assessment Act
10ld, in perpetuity,
If it were considered advis-
i period than

or inferior land, I would suggest

be amended so as to allow townships to 1

lots purchased at tax sales
sower to hold such lands for a _]ungt‘r

able, the
to such areas as the muni-

seven years might be restricted
cipal council might by by-law set apart as forest reserves,
subject to such regulations regarding their
to time be enacted by the

management as
might from time Provincial
Administration. The small value attaching to such waste
and partially denuded areas as the abandoned clearings
enables the community to reclaim
portion of the termtory which

into the hands of

which are sold for taxes,
at trifling expense a large
should never have been allowed to pass
private owners, and the communities more especially inter-
ested ought to be permitted to take advantage of the oppor-
tunity thus presented to restore to useful production by
reforestation such. lands as have proven unfit for agricul-

tural development.”
be remarked that even mnNoOw, New Ontario
Without a

the owner-

It may 1S

more or less rapidly being denuded of trees
doubt the Province should retain control, if not
to ensure the

ship, of the areas thrown open for settlement
land so

preservation of an adequate proportioft of wooded

as to maintain favorable conditions of climate and water

supply for the development of the districts in
productiveness,

question

The ideal system to secure the maximum of

both as regards agriculture and the industries dependent

upon wood as a raw material, would be the maintenance
of a number of small local timber reserves interspersed
throughout the cultivated districts tunder some form of
efficient public control. While it might not, for various
réasons, be possible to at once establish such a system on
as comprehensive and scientific a basis as could be desired,
a beginning should at least be made, by the setting aside
before the country is opened up for settlement such small
tracts of land as are obviously better adapted for the growth
of timber than for tillage. And this, as we understand i,

is what Mr. Southworth proposes to do

tan

BUSINESS FAILURES IN CANADA.

The business failures in Canada for the first six months
of the present year, as reported to Jradstreet’s, number 674,
invofving $7,239,384 of liabilities. This is an increase of 20
per cent. in number as compared with the first half:of 1904,

and an increase of nearly 40 per cent. in liabilities

Provinces and Ter- No. of Failures Liabilities
ritories 1905 1904 1905 1904
Canada—six months
Ontario 228 203 $1.588,004 81,863,013
Quebec ‘ 243 224 2,044,708 2,002,000
New Brunswick.. 29 21 185,257 255,268
Nova Scotia ..... 16 30 1,314,243 451,190
Prince Edward Isl'nd 5 1 04,000 10,860
Manitoba 48 31 461,500 151,417
North - West Terri
tories 28 7 208,33 162822
British Columbia 45 24 340,35¢ 225,300
Yukon Territory 2 2 33,000 20
Fotals Canad 674 562 7,230,384 5,174,300
Newfoundland 1 1,000
St. Pierre et Miquelon I 1,000
aaa

THE COLD STORAGE PROBLEM.

The dairy branch of the Dominion I).-..‘r”y. it of Agri-

ulture is going to investigate the cold storage question in a
} i 1
thorough and prac way Anticipating the
t ] 1

d storage w irehouses a local centres to

loss- the large crops of apples that frequently are not market

able at the time they are picked, the dairy branch will cor

duct a series of tests this summer as to the suitability of

different forms of construction of cold storage buildings

»
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Ninie small buildings are being built in- Montreal, in different
styles of non-conducting wall§ apd roofs. In these build-
ings, as soon as they are completed, will be placed a certain
weight of ice, and the non-comdu¢ting powers of the build
ings will be tested by the weight of ice melted and the degree
to which the buildings are cooled. | Hardly any| more import-
ant matter, from a farmer’s and fruit-grower’s point of view
could be looked into with a viéw to the taking eof practical
measures, than this one of cold storage. We would remind
those, interested, however, thati cold storage for their pro-
ducts at home is of little valug without some really reliable
method of cold storage in transjt. This part of the question
cannot yet be said to be ('17('\‘“\(‘!_\' settled

aaa

LIFE INSURANCE ITEMS.

Mr. J. G. Rainnie has been appointed Halifax agent
for the Providen} Savings Lifé! Assurance Campany

Mr. Frank H. Russell, mahager of the  Railway Pas-
sengers’ Assurance Company, Toronto, is on a business
visit to British Columbia and Manitoba.

Howell—Don’t you wish yéu could live your life over
again? Powell—Well, 1 shouldsay not! I've got a 20-year
endowment policy matyring nékt month.—Judge

Mr. R. 1. Griffin, manager (of the Employers’ Liability
Assurance Corporation, has jufit returned east from a trip
to Manitoba and British Coluthbia, where his company 1s
finding an increasing field.

Mr. Wm. H. Leacock has bBeen appointed inspector of
agencies in the life department of the Royal for the Pro-
vince of Ontario. He has beén connected for some time
with-the New York Life, but 18 well known in Canada.

The Orange : Mutual Benefit Association of British
America has decided, after JanMary 1st next, to adopt what
1s known as the “Hunter Ratg,” which was prepared by
Dr. Howard Hunter, Inspector of Insurance for Ontario,
as a basis on which- the permdnency of assessment com-
panies mifht rest assured.

The Imperial German supervisory office for private
insurance companies has demanded of the Equitable Com-
pany, of New York, that they déclard by August 1st in what
manner they propose separating their premium reserves
on German policies from the gcin-rul reserves, and how they
intend to invest them. The amounts affected are $7,500,000
in the case of the Equitable Life and $5,250/00p in the case
of the Mmntual i

An agent says that many:of the evils. which latterly
have been showing their heads in the life insurance busi
ness are mainly traceable toithe refusal or neglect of
the policy-holder to examine 1§m~ contract offered him, and
study its character and adaptability to his own require-
ments, Instead of this he acgepts the agent’s statements
and hence come all the deceplive practices of the latter
I'he applicant” should study his; contract for himself, should

trust no one else to do it for Bim.

Accident insurance compatlies are beginning to realize

the extent of the annoyance and the loss liable to come. to

them  through the miscreants {who follow “the profession
of getting hurt,” and then rhi‘m substantial damages from
the companies, either for shamd injuries or for injuries not
worthy of notice Of these gieople there seems to -be in
the United States, and, we suppose, elsewhere, a more or

less well-organized combinatioh. Insurance men now pr
}

pose to form an organization ifor hunting these criminals
down at all costs in a way similar to that carried on by
nkers I'his is the  only way to protect the rights f

mest policyholders
How ften do we hear aof the « \”.‘;-\r of a ;y,',,w on
mecne had labored/Jong and earnestly without

eSS, W e another, beginnimg wheéere the first withdrew,

ward the work t victory? The lesson of per-

cy s a .pecubarly valgable one to the insurance

licitor. Cleverness and tactdre prime qpalifications, but
stick-to-it-ive-ness . is- the supporting frame of the tower

of success A little more effart 'here, a word or two of the

. > lefe
right kind spoken at the proper time, and apparent deteat
“No surrender” should

become~ a glorious achievement
and nothing less

be the motto of the mmsurance solicitor,

than a peremptory and decisive negative from a prospect

; v 1 forts to secu
should deter him from continuing his effort t ec

re his
application,
It is announced that the affairs of the Mutual Laife

Insurance ' Company, of New York, are to become the

object of a searching investigation at the hands of Mr.
Hendricks, New York, Superintendent of Insurance, on the
same lines as were followed in the case of the Equitable
It is to be undertaken, it'is said, at the special request ol

Mr. Richard A. McCurdy, the president of the company

The Imperial Guarantee and Accident Insurance Com
pany of Canada held their orgamzation meeting in Toronto
on Thursday of last week, and elected the following board
of directors: Hon. F. T. Frost, Frederic Nicholls, Ehas
Rogers, J. J. Kenny, H. C. Cox, G. A. Morrow, R. Bicker-
dike. M.P.. Hon. Geo. A. Cox, P. G. Goldsmith, M.D., and
A. L. Davis. Mr. A. L. Davis was elected president and
general manager, Hon. Geo. A. Cox vice president, and Mr
E. Willans assistant general manager and secretary [he
company will carry on all lines of personal accident, sick-
ness and guarantee insurance, for which purpose $100,000
has been deposited with the Dominion Government It
commences business, it is understood, with a surplus of

$50,000 over and above the paid-up capital

A recently enacted Wisconsin law prohibits de-
ferred dividends on life insurance policies for a fonger period
than five years on all policies issued lon the lives of citizens
of the State of Wisconsin from and after June 24, 1905, and
life insurance companies transacting business therein must
distribute, apportion or make an accounting of surplus
annually, or once in two, three, four or five years. It is
not contended that distribution, apportionment or ac-
counting means paying over, but that each policyholder shall
be credited with his equitable share of the surplus, and such
apportioned surplus carried as a liability, which, in the
event of a death, shall be paid t6 the beneficiary with the

face of the policy, and in the event of lapse shall be given

to the insured in cash or insurance. In other words, there

must be ; essential distribution, for once an 1S
y

acquired in surplus distributed or apportioned,/ there can

be no confiscation or such acquired equity
4 "

—It is stated in a letter from Newfoundland that the

new taxation schemie of the Government to tax cable m-
panies so much per live wire is likely to result in four: or
five transatlantic cables now landing on the island going
direct to North 5)1111('_\' ‘l‘ht'_\’ believe that Such move
would mean a large saving to the companies T'he Ne
foundland Government propose to lay a new cable from
Port au Basque to Canso to c¢onnect with the 1 nt
acquired telegraph system This will probably . b I ted
by the Commercial Cable Co., connecting at Canso with
the C.P.R. land wires
C R

Among the transportation items in the list of supple
mentary estimates just brought before the House by the
Ottawa Government we fhote the following: $352.370 t
Grand Trunk Pacific for survey, etc.: $1.,000,000
struction of the National‘ Transcontinental; $1,000,000 for
terminals and right of way; $70,000 (in addition) for Ottaw
aind  Georgian Bay surveys; $25 000 De Wat VS
Commission; $350,000 for steamship service between Canad
nd Mexico; $175,000 for another ice-breaking steamer n
the lower St. Lawrence an« Northumberlar S ts
$65,000 for maintaining patrol vessels on Hudson’s Bay;
$28,000 for completing surveys on Trent Canal; $100,000 for
improvements of east branch of Holland: river to New-
market; $40,000 for electric lighting'and power plant on
Welland Canal; $761 000 for old contract: on pile work and
dredging in Meaford harbor; $21,000 for dredging Midland

harbor; $75,000 for a steamer for hydrographic survey work

on the Atlantic coast and in the St. Lawrence

——
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$6,080.000

THE MERCHANTS | Gorse:weter
BANK OF CANADA |  sewioam |

S v

ot Badptens MONT REAL,

President, SR H. MONTAGU ALLAN, Vice-President, JoNaTHAN Bomm; Esq.
Directors—James P. Dawes. Esq. Thos. Long Esq. Chas R. Hosmer Ea.

C. F. Smith, Esq. Hugh A. Allan, Esq. . M. Hays, Esq.  Alex. Bamet, ¥sa.
E. F. HesDEN, Acting General Manager. £ !
Asten Branches in Ontario .
Alvinston Elora Kincardine Mi ——
Renfre:
Belleville Galt Lancaster §‘ . 5 " {
Berlin ud Lansdowne Om ::."M.
Bothwell gmc‘o;’ Leami Ottawa Tars
Litt) Owen Sound TRamesvi .
m Hamilton Joad.bn " Parkdale Tilbury -
m Hespeler Markdale - Walkors
erton
Creemore Watford

lu:-ou Meaford
-Agency—Wheatley (su
Granton (nb—mbw,g 'Mimml oo

Branches in Quebec
Boouhunob. Lachine, (sub-agency Lachine Locks), Mile !:nd. lomml.

Catherme St. do. Esst End Branch, do. St wrence
f X ! R 8t. Branch ; bev.
(’:m Bt O (M ) St St. Johns, Bt." veur

Branches in Manitoba and North-West Territories. |
Am.l.. un-do-.Cdcm Camrose, Carberry, Carnduft, u-onunﬁ Gladstone, Griswold,

binhn Creek. Medicine Hat, Iumr. lm npv-. (Bum

e, Olds, Portage La Prairie, Red Deer,
In Uxrtzp StaTes—New York Agency, 63 and 5 Wall St. T. E. Merrett, Agent
luln:' IN GREAT BRITAIN—London, Glasyow, Edinburgh and other points; The

Head Office, Mm. on.
. n

THE WESTERN
BANK OF CANADA Joux Cowax, Esq., President

J A Gi Vice Prenident
*h MoMiLLAX, Ohshier.

';Uo'ln.ln 'rmrmm

ia, Elmvale, l.d.u‘ﬁ Hnbnn.

ow Penetanguishene, b
P g Bt T, ot WU T
Interest solicited —— wd and

Incorporated by Act of Parliamé¢nt

Che Sobereign
PWank
of @anaha

BRANCHES IN ONTARIO

Toronto.
Montyeal.
D. M. STEWART,

and Vice-PreEsiDENT and
GeNErAL MANAGER.

Head Office, o, =
Executive Office,

St. Jacobs

Amberstburg  Exeter Monkton
Arkona Galt Mount Albert Stirling
Aylmer Harrow Mount Forest Stouffville
Belmont Havelock Newmarket Thedford
Burks Falls Hensall Niagara-on-the-Lake Thessalont
Claremoat Linwood Ottawa Toromto
Clinton Markham *.  Market Branch “ | Market
COrediton Marmora Perth Unionvili&
Dashwood Milverton Rockland Wyoming
§¢. Catharines Zwich

BRANCHES IN QUEBEC
Dunham Frelighsburg “Montreal Montreal, West End
3tanbridge East Sutton Waterioo '

Savings Deposits received at all Branches. Interest paid four times a ye@ir.

Union Bank of Halifax

Capital Authorized,......-- clodehei

Capital Paid-up ... ..icieetee 21836150

T S S et I N cerene. B 970,000
DIRECTOR

Wy, ROBERTSON, PrESiDENT. W ROCHF M.P., Vice-PRESIDENT.
C. C. BLACKADAR, Geo. Mrrcuere, M.P.P. E. G. Svrtn
A. E. Jones, GRORGE STAIRS

Head Office. s . Halifax, N S.

l L. THORN vvr. . GENERAL MANAGER,
N. S. STRK}\LA\[) ..... ASSISTANT GENERAL MANAGER.
W C. HARVEY, INSPECTORS.
A. D. McRAE, l """ r o
BRANCHES |
IN NOVA SCOTIA—Annapolis, Barrington® Passage, Bear River, Betwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kesdtville,
Lavmto‘m an‘?m Middleton, New Glasgow, Parrsboro Sherbgooke,
i indsor, Wolfville, \armoug:
IN CA E BRETON Arichat, Baddeck, Glage Bay, Inverness, Mabou, North
Sy Peter's, Sydney, Sydney Mines/
NNEW BRUNSWICK—Sc. John.
IN BRITISH:WEST INDIES—Port of Sphin, Trimdaa.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN S BANK

IincoRPORATED 1836,
RESERVE, ... . $48.000

W, H"TODD. President. F. GranT, ,Cnl; 8 .
\'d‘rf-BN ts—London, Messrs. Glyn, Mills, Currie & Co. Nw fork, Bankl of New
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Bank of I'Iamllton

Board of Directors:

HON.

JOHN' PROCTOR.
GEORGE RUTHERFORD,

WILLIAM GIBSON,.....c «...
HON. JOHN S. HE\[)RIF

CHARLES C. DALTON,

.. President.

CYRUS A. BIRGE.

J. TURNBULL,.......ccoanieees Vice-President and General Manager.
H. M. Warsox Assistant General Manager and Superintendent of Branche
ead Office, Hamilton, Ontario.

Capitfl.....coonnevnee P T TE O SRR 2,235,000

Reserve Fund .........5%...ccoccuncnconnens 2,285,000

Total ASSELS «..ooovvovoyrossansnsnnnns 26,500,000

Branches: -
Abernethy, NwT Dunnville Jarvis, Ont. Niagars Falls Toronto Junction
Alton Fernie, B.O. Kamloogs, B.O. Niagars Falls South Torouto
Atwood Fordwich Killarney, Man. Orangeville “ College St.
Battleford, xwT Georgetown Listowel Owen Sound & Ossing-
Besmaville Gladstone, Man. Luckn Palmerst ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Mao. “ Queen and
Blyth Grimsby Melfort, N.W.T. Plum Joulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B C
Brantford Hamilton Milton Port Rowan Wingham
Oarberry, Man. - ** Deering Br Mitchell Ripley Winkler, Man
COarman, Mao. i Barton St. Minnedoss, Man. Roland, Man. Winnipeg, Man.
Chesley “ Bast End Miami, Man. Saskstoon, 5.w.T. Winnipeg, Man.—
Delhi “ West End Moorefield,Ont.: SBimcoe Grain Exchange
Dundas Hamiota, Man. Moose Jaw,NWT Southampton Wroxeter
Dundalk Indian Head,” ~ Morden, Man. _Stonewall, Maa.
N.W.T. Teeswater
ents in United States.—New York—Fourth National Bapk and Hanover

N ternational Trust Marine Nati

Correspondents in Great Britain—Nat
Colmelcctdhdlpmo( Mmmpﬂ!u@nhnvl’-

Correspondence Solicited.

Capital Aul.honl.od $1, §00,000.61

PEOPLE'S BANK

OF HALIFAX

Capital ud—up 998, s00.08
Reserve Fund . 440,000.08
Board 3

of 1
{}. J. STEWART..... .. President
gorox R. Hart, Vice-Prea't
W.H Webb, Hon.G. J. Troop,
ackunlay. Michael

D. R, Cullﬁ.Genenl
v NS
g.‘i’;_wﬁ

PQI Bathumm

Manager.
orth bed Bnncb—N Halitax,

Bay, N.S. Mabou, C.B. Ss

New York New England N National Raak.

E'-hll Nlﬁ,ronw&l.l'

s Mty N. B

ymo-d.PQ “.rwnck.PQ Grand Mere.

Andover,

Umﬁ.dl.o.‘o-.l.oa‘c-.ﬁﬂ The Bank of New York,
Boston treal

raserville,
B igwasion, N-So

Bank of Toronto, Mon

La Banque Nationale

$1,500,000 00 Capital.

SIX PER CENT. Interes

id on the deposits.
r CILITY to transact

HEAD OFFICE,

500,000.C0 Reserve Funds.

devoted to the interest of the clients.
BOARD OF DIRECTION:

Rovorpue AupeTTE, President. Hox. ]
Nazare FORTIER,

Vicror Lemievx,
N. Lavoie, Inspector.

VicTOR CHATEAUVERT,
Narcisse Rioux,

on the stock. THREE PER CEN
T \E\ Y.NI\E Branches in the Province. (:RFAT!-QF
business afforded to every omne.

- "'QUEBEC.
$88,166.26 U ndivided Profits.
90,000.00 Paid in Dividends

Interesat

SKILLFUL STAFF

voce A. Cuavveav, Vice- President.

{, B. LALIBERTE,
Larrance, Manager

L

Capital, - 83,000,000
Reserve, $1,500,000"

banking business entrusted to our Keeping
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

Forty-Five BraxcHEs IN CANADA.
Correspondents in all parts of

the World

Wwu. FarweLr, - President.
Jas. MACKINNON, Gen'l Mgr

The NATIONAL BANK

OF SCOTLAND

Incorporated by Royal Charter
and Act of Parliament.
Established 18as.

Hzap Orrice

Edinburgh

Taomas Hezoron BMrITH, General Manager
London Office—37 Nicholas Lane. Lombard Street, E.C.

. 4 Bo'ton Globe National Bank. Montseal, Bank ot Montreal
St. John, N. B. ank of Montreal. — - Drafts issued on’ any Braonch of the
Bank of Montreal

. S. Cocxsurn, Manager. | ). Fxrousoxw, Aswists ;rl \lanagcr
TbcApocyolLoloullnul'ot-" suh- nd the Acceptances
of C 1 in the C led in Lond nundoolouno'u'b
will be hmmbd on application.




WITH MORE THAN
$24,000,000

Of carefully invested funds, we are giving our Depositors a!
from which the element of risk \

is eliminated. ~ That this is appreciated by the investing public
is evidenced by the fact that during the year 1904 the funds !
placed with the Corpotation for investment increased from

$15,040,640 to $15,892,646

Debenture-holders a security

and

SEND

FOR PAMPHLET
ANNUAL REPORT, FINANCIAL STATEMENT, ETC. "

CONTAINING LAST

Canada Permanent Mortgage Corporation,
1on;mn'o STREET, TORONTO.

ﬁ

 THE L -
Huron & Erie
Loan and Savings Co.
London, =~ -

Ont.

Oapital Subseribed - $3.000.000

Capital Paldup - - 1,400,000
Reserve Fund - - - 1,000.000
Assets Dee. 3ist, '04 - 8,291,340

-

1 on tavorable terms

of Parliament to invest in the Débentures of
this Company.

J. W. LITTLE.
L President.

Money advaneed on tae security of Real Estate
Debentures issued in Currency or Sl&erhn'.
Executors and Trustees are authofized by Act
Interest allowe ©on deposits.
G. A. SOMERVILLE,

The Home Savings and Loan
Company, Limited. |

Office No. 78 Church 8t., Toronto.
AUTHORIZED CAPITAL...... $2,500.000
SusscRIBED CAPITAL...... $2,000,000

its received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.
JAMES MASON, Managing Director.

The Country
Is Prosperous

ACT'VlTY prevails everywhere,

e Business is expanding.
The people have money to invest,™
and they do invest it Lt

A large number of people are
purchasing our FIVE per cent.
Debenture, as this is the best kind of
investment for the average investor.

If you want to know anything
about these Debentures, address 4

STANDARD LOAN COMPANY
94 Adelaide Street East, TORONTO
W. S. DINNICK. - MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

TOTAL ASSETS............ 3,697,000 00

DEBENTURES yuase® vith imierest
four per ¢

per annum, payable half-
early. The Debentures of this Society are a
egal investment for Trust Funds.
Head Ofice—King St., Hamilton

A. TURNER, C. FERRIE,
President Treasurer.

THE CANADA LANDED AND NATIONAL
Imm!t Company, Limited

HzaDp Orrice, 23 ToroxTO ST., TORONTO.

DIRECTORS :
John Lang Blaikie, Esq., President.

John Hoskin, Esq., K.C.; LL.D., Vice-President

Manager.

GEO R. R. COCKRURN,

The Company acts as Agent
Individuals throughout Canada (usder authority of
ial Act of Parliament), for the Inyvestment and Col-
jeotion of Money and Sale of Bonfls, Securities, &c.

Terms Moderate. AiL INVESTMENTS GUARANTEED.

V. B. WADSWORTH,

! Carrrar Parp-vr

London&Canadian

Loan & Agency Co., Limited.

PRESIDENT, VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks, Life

Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

108 BAY STREET. TORONTO.

Toronto Mortgage Company ™ = ™",

Office, No. 13 Torpnto St.

President

HON. WM. MORTIMER CLARK; LLD, WS, KC

Vice-President,
THOMAS R. WOOD
Debentures Issped in currency or sterling.
Savings Bank Deposits received, add interest allowed.
Money l,olnnad on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

" When writing advertisers please mention

Monetary Times.

THOMAS LONG,

or X orporations and

l 8ir John A. Boyd, h C.M.G., Hon. Senator Gowan, LL D.

C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. B

air, N, Silverthorn, D. E. Thomson, K.C., Frank
Turner, C.E. Hon. James Young.

Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Money lent on Real Estate
Executors and Trustees are authorized by law to invest

funds in the debentures of this Compdny.

EDWARD SAUNDERS. Manager

The Ohtdﬂb Loan and

ke MANAGm|C°"'“"°"”

Savings Company || Thg RELIANCE | 2550
| ames Guwm,
Gshows. Gaterie | Loan and Savings Company | 5Orrer
CAPITAL SUBSCKIBED $ 300,000 E 0f Ontarlo. " Manager
Carttar PAID-UP ... wocco || 84 KINGST, E., TORONTO | W. N. Dorsan
25,000 | Secretary
Resgrve Fuxp . .. 75,000 | December 31st, 1904,
| DerosiTs AND Can. DEBENTURES 523,751 P.’mlh.lt c"".| f!“] ’.“ s 8‘7'050.00
| e owta ot o et || M L VISR
Deposita m:vvd and Interest allowed. '\ Subject to \)u?pg.\n!?draum
W. F. Cowax, President ! . We allow interest at

0 - smsmon The Oanadian Homestead
saxnve FUND - 9 275,000 00
Tovas Amwve - - - i oo Loan and Savings

Assoclation
HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed .
Capital Paid-vp - . . .
Money loaned oo improved freehold st low rates.
| terms of repayment.
JOHN HILLOCK.
President

A. ]. PATTISON, -

$400,000
138,000

JOHN FIRSTBROOK,
Vice-Pres.

Manaoen

CAPITAL SUBSCRIBED . $a,008,000 ‘
Carmrrar Pam-ur ... 1,004,000
Rest ~$§0,000
AsszTs 4133794

T. H. McMILLAN, Sec-Treas.

Liberal

| 5%
. Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street Wea
| HON. J. R. STRATTON, President.
| p. M. HOLLAND. General Manager.

|

|
|

3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-

|
|
i
\

vearly.—Monies can b¢ Deposited by Mail.
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The
NORTHERN ELECTRIC

AND

Manufasturing Co., Limited|

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special altention to

all claisol of

METAL WORK

Principal Office and Faetory,
3871 Aqueduct Street, g

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency

and collection business in their respective X 3
. acres of land which recently came into

localities :

EAFORD-Grey County. C. H. JAY&C%:’ it of the E. & N.

Bankers, Financiers and Canadian Express
Agents. Money to loan.

OEORGE F. JEWELL, F.C.A., Public Accountant pamphlets afd placing the whole cam-|
and Auditor, Office, 361 Dundas Street, London, ! : ¢
paign in the hands of a Minneapolis ad-

Ontario.

COL".\'TIE$ C'"l Y ,'"f'&“:d‘::f'ma"“:’";“ said. will clear the land by means of
A general financial business uanmd.‘ Leading loan S . : 1 ngines
companies, lawyers and wholesale merchants given as steam tumpers and logging engines,

commission,

H. H. MILLER, 'Hanover.
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Mercantile Summary

Napanee, O#t., ratepayers have voted
i,
or a by-law] to raise $35,000 for a

municipal elechric light plant l
The ('urmujth'd Concrete Tile Cr)m-‘
pany, of Casada, Limited, Montreal, |
capital $50,00d, -has been incurpnrated.'
It will carry éin a general building :md‘
contracting business. V. E. Mitchell and
Douglas Arméur, of Montreal, are n-

|
terested l
Thé Allan fand Donaldson lines of |
steamships: hlive, we hear, started .1"
small rate waf in steerage fares cnmingl
westward. O# Friday last the latter¥re-
duced their rafe to Canada to $17.50, and ‘
on the followihg day the Allans met the |
cut by_reducihg their price from $26.50 |
to the same level.
Last week the Ontario Power Co. had |
a section' of {its power-house runningl
and turned pawer on a transmission line. |
The water u§~ let into the great msle-||
16ng steel and concrete conduit from the |
head gates, rdn down to the table rock,
plunged d«-wﬁ through the penstocks a
hundred and $ifty feet, set ‘the ten-thou-
sand horsé-pdwer turbines spinning and‘
escaped into jthe river again. No hitch |
oceurred ‘and - the operations  are
said to. have| been a complete success.

|

A somewhiit]' startling policy is an- |
nounced 'on| behalf of the Canadian |
Pacific Railwiay in British Columbia, in |

|

The Genuine Coarse Grain

Bull Sea Lion

Is the Finest, Best Wearing
and Smartest Leather ever |
used in a &

Traveling Bag.

We make this Bag in
Three Sizes for Men

16 inch....e00cecvee cees $20.00
18 inch.. & ..... PR 223 00
20 inch....... Saahe bh L Be $28.00

Also in Ladies' Bags at $11.00, $13.00,
$16.00, $18.00, $2000; and in Suit
Cases at $27.00 and $30.00.

If you are interested send for
sample of Sea Lion Leather.

Catalogue M " mailed free
Express charges paid in Ontario.
Sl

The Julian Sale

LEATHER GOODS CO.,
LIMITED
105 King St. West., - TORONTO

connection With the million and a half“
|

its posdessiofl, owing to the transfer to

e
— —_——

The company |C

are » beginning an actiye campaign l
fof immigration, issuing illustrated |
|

vertising ageéncy. | The company, it is

and expect fo sell it for about $70 per

¢

acre

Ths G[.“fﬂ" "Im'mam cnl the Canadiag Government office in Lon-
BANKERS

GRENFELL, N.W.T.

A General Basking and Financial Business transacted. | already holding the agency
Special attention given to collections on Neudorf, Hyde, y

rﬁ:‘, Mariahilf and Pheasant Forks.
Jas. Younc-Tnomson Mon.

Among .efquiries recently received at

don, respecting trade with this country,

are the fgllowing! A London firm
for a Can-
house i seeking additional agencies.

is thade for names of Canadian

adian

Enquiry

The ONTARIO LOAN & DEBENTURE CO

Of London, Oanada.
Subscribed Capital - B - - $2,000,000
Paid-up Capital - = A 1,200,000
Reserve Fund - . - - . . 625,000
Total Assets . . - . 3,926,918
Total Liabilities - - . . 2,083,757

—_—

Debentures issued for 3 or 5 years. Debentures and
Bank

interest can be collected at any agency of Molsons
wishout charge.
WILLIAM F. BULLEN,

manufacturdrs of leather boards by a

b | London firm) A London representative

of foreign firms 1s desirous of getting

& 1
into touch with Canadian houses \\1]!111:‘

to take solg buying agencies for such
tollet soaps, Dutch gin, etc A

g.uu‘~ as
firln in London 1s se¢ king the

pre duce

representatipn of Canadian exporters A
in thel wholesale grocery trade in

on ‘the English

firm
terested m placing

Manager o g 3 5

Londoa, Ontario, 1905. market all kinds of food stuff, especially I

fruit and gegetables 1 tins and glass

This vear only five small railways in bottles, is fpoking out for the agencies
S y Co i al < A s > ik

' Y ' A\ Montreal

the United States, aggregating 270 mile

of track. have so far defaulted in . in-

terest obligations, and been_placed 1n th
thi

hand of Freceivers. [Last year at

period, there were somewhat more

i

1¢

of Canadian exporters
{s trade are desirous

s
firm in the dry goos
of taking uf) agencies 10r ladies’ mantles,
g | ready made suitings, waterproois and
as laces and braids

trimmipgs $uch

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls 5., Halifax;, N. 8.

Dealder hswmum Munistpa'
Securities a specialty.

loquiries respecting investments freely answered.

FNNRS MERGHN & 6.

#
Accountants,
96 Wellington Street East,
Toronto, - = = Ontario.
GEORGE EDWARDS, F.CA

ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office :
Edwards & Ronald,

20 Canada Life Building.

e ———————

JENKINS & HARD

ASSIGNEES,

—————
CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents

5% Foroute Street, - - - - Toroats.
§2 Canada Life Buildlg, - - Montreal,
00 William Street, - - - New York,
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Tha STANDARD TRUSTS GOMPANY

J. T. GORDON, Esg.. M.P.P., PrefipENT.

WM. WHYTE, Esg., axp Vice Prxsipint C.PR. |
Vice PrESIDENT. !
Authorized by the Governments of Manitoba and North
West Territories to act as Executor, Trustee, Adminis- t
trator, Guardian, Receiver, Assignee, Financial Agent |
or in any other public or private Aiduciary dapacity. !
The Company offers unexcelled facilities for the trans- ]
action of any busi that legiti ly ¢o within |
the scope of a modern Trust Company.

Administration and Will forms free Oll factory in Toronto for the manufacture
| of pool tables, bowling alleys, bar fix-

application.
All business strictly confidential
Correspondence invited.
WM. HARVEY,
Head Offices : Managing Director.
Cor. Fort St. and Portage Ave., 1 !
Winnipeg.

Investors’ Notice

Out of the

$500,000.00

issue, now authorized by the Directors,
there remains for immediate allotment,

$100,000.00

at $1.05 pet share. This stack has
paid a Dividend of 67, per angum, pay-
able half-yearly, for the past ten years, -
besides adding a substantial amount
yearly to the Reserve Fund.

Subscriptions will be alloted in the
order of reception until the issge is all
subscribed.

Write for Financial Report, afc.

PEOPLES BUILDING & LOAN
ASSOCIATION, = Sishsmee o

THE GREAT WEST
PERMANENT la‘q AND
SAVINGS CO.,

436 Main Street, WInqlpog. Man.

Permanent Preference Stook of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 85 per cent. premium, is stock bears
Five per. Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

|
|
|
|
|
i
|
i
|

ing on the 7th inst, decided to offer the
of $200,000 for its plant, etc.

| pany: Montreal, have just erected a new
| | y J

] . .
hibit is the most attractive and compre-

| expected to cause a tide of emigration

| from that country to Canada.
|

| tended by the county councilors, the

{ . ;
plant there will comprise a 4,000-barrel

Mercantile Summary.

Ottawa city council, at a special meet-
Consumers Electric Company the sum

The Brunswick-Balke-Collender Com- |

|
|

tures, etc.

It is said the Plymouth Cordage Co,
Boston, has an option on a large site of
land in Welland, Ont., and will build an
immense factory there for supplying the
Canadian market.

Mr. W. Hutchinson, Canadian Ex-
hibition Liege,
Belgium, reports that the Canadian ex-

Commissioner at

hensive at the whole exhibition. It is

At a meeting held at Newington, at-

municipal representatives of Stormont
County decided to recommend that $30,~
000 be levied by the county council to
build permanent county roads. This
suth will be supplemented by an On-
tarjo Government grant of $10,000

Final arrangements are being com-
pleted for the erection of a flour mill,
etel. in St. Boniface, Man., by the West-
ernt Canada Flour Mills Company. The

flour mill, a 500,000-bushei storage
elevator, and 70,000-bushel storage ware-
hotise.. All machinery is to be of the
latest design. Tenders are being called
for the construction of the various parts.
The company has made a guarantee to

the town to expend at least $250,000.

In view of recent disastrous. forest

fires along the line of the Temiskaming

A dividend at the rate of Seven per gent. per annum

was declared on the Permanent Stock for the year 1904.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawanole in three years.

JMoney to Loan on First Mortgage on Real Estate on

reasonable and convenient terms.
Board of Directors:

W. T. Alexander, Esq., Presidentapd Manager.

E. S. Popham, E ..‘.‘1.”.. - \&:&Prcm:ignl.

. T. Gordon, Esq.. M.P.P., Gordon| [ronside & Fares,

. D. Martin, Esq., Wholesale Druggist. [Exporters

James Stuart, Esq., President Stus

E. L. Taylor, Esq., Barristepat-Law.

F. H. Alexander, Esq., - - -

Electrical Co. |

- ip - Sccrcury.(:mtl sell the timber, which is principally

— | G DO Ss ]

TRUSTEFE.

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET
AND LATEST EIST OF
OFFERINGS

DOMINION
SECURITIES
CORPORATION LIMITED
20 KING STEAST TORONTO.

and Northern Ontario ‘Railway, the
Government has decided to dispose of

| the timber for a quarter of a mile owm

THE MONETARY TIMES

s —
AChange in the
Trustee_ship.

Whether of a Will, Marriage
Settlement or Bond Issue, 1S
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Tomnto‘ﬁmral Trusts
Gorporation

Paid-up Capital.. ..$1,000,000
Reserve Fund...... 300,000

|
|
|
E 59 Yonge St.,r Toronto.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 66.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, dpon the
Capital Stock, payable on and after

3rd July next.
Transfer Books closed from 15th to the

30th instant. .
C. P. BUTLER,

London, 5th June 1905. Manager.

SAVINGS & INVESTMENT SOCIETY

Masoxic Tewrrz BuiLpive,

LONDON, . CANADA
Capital Subscribed........... $1,000,000 o0

Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

| lands
beé a great deal better to clear the line

pine, than have it burn down As soon

ble tenders will be
| for and keen competition mong

i lumbermen is. expected
¥

[ [The following Canadian patents have

rr«l“”_\ been ~"t‘11'lv].‘~4i.’.7uv". J"w‘]'h
l('lmrit\ Roy, Point St. Charles, spoke
1 extractor; 93,892, Emile Guillaume,
| Paris, France, process and apparatus for

distilling and rectifying alcoholic liquors;
031016, Louis Cote, St. Hyacinthe, pro-
| portional divider; 035,065, Patrick J.
Ol!Brien, Mobile, Nfld., non-refillable

battle; 93,976, Theophile Taillefer, Mont-

real. butter cutfing and measuring. de-
vite: 03.084, Louis N. Beauchemin, Mont-
reql. nailless horseshoe; 04,023, James P.
Ewing, Drayton, traction wheel; 94,057,

Joseph S. N. Guindon, Montreal, fire-

1
alarm apparatus

each side of the track. Thé railway runs
through about forty miles of timber
4 It takes the ground that it would

| THERE 13

NO EXCUSE

For the man or women pos-
| sessed of property who does
not make his or her will when -
in the full possession of all their
faculties. We will
blank will forms for the asking.
Send your name and address.

forward

THE

Trusts & Guarantee Co.

LIMITED
Capital Subscribed, - $2 000,000.00
Capital Paid-up, - - = 1,000,000.90
Orrice aAND Sars Derosit VauLTs:

14 King Street West, - Toronto.

THE DOMINION®
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86 Co.

2 000,000.00

1,000,000.00
AULTS :
Toronto.

Mexican Electrical
and Rio Janeiro
Electrical

and Municipal |
Bonds dealt in.

H. O’Hara & Co.

30 Toronto St,, TORONTO. (

Write for Particulars.

Epward Cronys
. E. A. GoLomax,

EMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

Canadian Bank of Commerce Bldg., Toronto,

ZEmiLivs Al\'ls

IIRSMLL’ SNBER ¢ Qo

Members New York Stock Exchange.
o New York Cotton Exchange.
. Chicago Board of Trade.

74 VBROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tuz Kiv¢ Eowarp Hormi
J, G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Steck Brokers and Financlal Agents.

21 JORDAN. STREET, TORONTO.

Dealess in Government, Munisipal, Rellway, Ca
Trust and miseellanecus Debentures. Stc.ss on Loo-
don, Bng., New York, Montreal and Toronto Exshanges
bought and old on commission.

m&@..

COMMISSION MERCHANTS & BROKERS

Acexts ror—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General
Merchants, London, England

6850 Oralg St., MONTREAL.

R. Wilson-Smith & Co.

STOCK BROKERS

Guardia Chambers. 160 St. James

" Street, Montreal l
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks

THE MONETARY TIMES

Mercantile Summary.

|

Through the¢ breaking of a dam. in
Westport, Onf., the woolen mill and |
electric light plant there were put out of

business, |

The B. A. Pyrite mine near Queens- |
borough, Ont.} is said to be showing up
very well just ilnow. Devélopment work,

| accarding to fa recent report, is pro- |

ceeding apace l

The Chicagh Pneumaticc Tool Com-
pany has, we finderstand, bought a plant

J. F. H. Ussher. S. B. Playfair.

Ussher,Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

i in Montreal asid will extend it and carry

on business Bn a large scale in this
|

country.

A dispatch from Titusville, Pa., states |
that the Queesl City Tannery,,the largest |
sole leather manufactory in ‘the "world,
has' been soldiby Lucius Beebe & Sons,

Co. The forthal transfer was made in
Philadelphia, dnd is said to involve about [
$1,500,000.

The Suprenie Court of Kansas has de-
cided that the proposal to establish a
branch penitefitiary, with a State Oil re-
finery in comhection therewith, and in
opposition to the Standard Oil, would be
unconstitutional. The Standard Oil thus
continues om llits way unhurt from the
blow from which so much was expected.

Reports froin surveying parties in New
Ontario which have been received by the
Department of Lands and Mines state
that an excellent tract of land south of
the great cla); belt has been found. The
land lies in the hend of Mattagami River,
about 200 miles north of Sudbury, and is
believed to he admirably adapted for |

agriculture.

The Canadian Pacific Railway Com-
pany annountie that Mr. Archer Baker
has been amniimcd their European man-
ager with ge¢neral supervision of the
company’s _._tfansportation business in
Great Britain/and on the continent. Mr.
Robt. D. Motgrison is appointed Deputy
Secretary of ithe Company in London,
and Mr. E. F. Tremayne, registrar, in
I,nndun.

The ratepi)’f‘r: of Wingham, Ont,
have voted ih favor of raising $12,000
by: debentures for the object of extending
the waterworks system and improving it
for fire protettive purposes. They also
voted to fix the assessment of the Can-
ada Furniturg Manuf facturers at $20,000,
for ten yeard, and this company, in re-

furn, will erect a large addition te their

and bonds listed on the Montreal, Toroato,
New York .and London Stock Exchanges |
promptly exécuted.

A charter has been granted by the
Dominion Government to H. J. King,
Daniel S. Baird, of Toronto, and others,
to manufacture and sell all kinds of sta-,

onery, office furniture, typewriters, etc,
They will go under the name of “Busi-

pess Systems, Limited,” with a total
capital of $195000, and head office 1n
[oronto.

| States, therei to connect with wires of

factory in thg town.

The Western Cougsies Electric Com-
pany has been incérporated with a capltal
of half a million. ' Its ebject is to acquire
and develop water-power, to generate and
dispose - of |electric pneumatic, and
hydraujic endrgy, to carry electric wires
:u-‘rn»\ the .\;“Sil){:\f:l River-into the United

anothet eletttic company Among the
rporatord are S. F. McKinnon, J. N.

Incorg

}l‘-o-f Frywx,
) PRS- = onx L. Corrmn.
of Boston, toithe United States Leather -

:T. Mavne DAL\& K.C,

STABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Board uf Trade Building
Toronto, Ontario.

W. Mapzigy Cricwron.
oranp W. McCrurs.

Cable Address * parcri” Bodférd—
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

Ovwices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

Cable Adress “Therson” Toronto. Telephone Main 286¢

THOMSON, TILLEY & JOHNSTON

—Offlces—
Toronto Gemneral Trusts Bullding
59 Yenge St., Torente Can.

D. E. Thomson, K.C. Strachan Johaston.
W. N. Tilley. Arthur J. Thomson,
R. H. Parmenter,

gumumm
Barristers, Solisitors, 8¢
Offiee—Corner Rishmond aod Carlin  Streets

LONDON, ONT.
FRAD r. RARPER

GRO. C. GIBBONS, K.C.

Tupper, Phlppen & Tupper
' Barristers, Attorneys, &o.
WINNIPEG, CANADA

{vSu'm Tupper, K.C. Frank Phippea
oo & Mo, Wialikee McDoasid.

Solicitors for: The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
N.uomlTn.tCa. Ltd.,, The Canada Life Assurance

a’n Life Assurance Co., The Canadiaa
Pxﬁc Rn-lvny mp-ny Ogilvie Flour Mills Co., Lad,,
The Hudson's Bay Company, The Ountario Losn &
Debenture Comp.v-y etc.. etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATURS
Ontario Bank Chambers, 33 Scott Street, Tonowro

E. R. C. Clarkson, FCA. W. H-Cross, F.CA
Establisbed 1864,

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbis.

(and at Victoria)

Powers ot Allorne’n to be issued to
ohn F. Helliwell, F.C.A. (Can.)

Glarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
Winnirec, Manitoba.

Powers ot Attorney to be issucd o
Jonn H. Menzies, FCA ( an.

Shenstone, agd C Greville Harston
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Mercantile Summary.

The Robb Engineering Company,
Amherst. N.S., are building a 150-horse-
boiler for the Good Shepherd

: power
THE DOMINION OF BANADA | [ A¢!vm 20

| The Hcepiner Refining Company’'s old
GUAHAI'EE & A c'nm fagctory In Hamilton, Ont., has been de-

INSURANCE

Who Issue Bonds:::ior all
POSITIONS OF TI%UST. &c. Alfred Gingras, dealer in souvenirs,
Write for m etc., and A. Thibaudeau & Co, milliners,

J. E. ROBERTS, Cen’l Manager, both of Montreal, have assigned during
1‘0‘0% the. week. The former owes about

the latter about $2,000, with

stroyed by fire at an estimated loss of

$12,000.

$1,500, and
agsets of $480.
Henri Mercier, general storekeeper of

3
For aua’m St. Ephrem d'Upton, Que, whose

THE MONETARY TIMES

UNITZ=

THE CTATE -

7ED STATES
—

./ P

Jasues all kinds of SURETY
Bosns on shortest notice
at re~sonable rates.

HEAD OFFICE FOR ( ANADA

Tenders for Debentures of
the Moose Jaw, NW.T.

| SGHOOL DISTRICT.

—_—

Sealed tenders will be received by the under-

troubles have already been referred to,

Liamarche & Benoit, curators, of Mont-

a'.d Purw has made a voluntary assignment to |
'

real. A statement of affairs has not yet

February, 1901, with an authorized

b b capital of $250,000, and whose intentions
|\\rr(~ to do a general loan and savings
business on. mutual principles, do not

appear to have met with very much

and the other gldﬂ of | quccess. Scores of suits have appeared
refined sus‘f’ of the old dgainst the company during the past
and reliable bﬂnd of deveral months, and now a petition for

liquidation has been made

For the fiscal year ended June 3oth

the port of Montreal shows a total of
: $11,501,656.70, as compared with $12,437,

“ been prepared.
The Loan & Savings Co (Limited); |
Montreal, a ‘company incorporated in

927.93 for the previous twelve months,

l.ess revenue on sugar, a decline in the|

' signed up to 18k. (6.oo p.m.) onm 1st August,
1905, for the purchase of Fifty-five Thousand
Dollars ($55,000) of Debentures of the Moose
' Jaw Public School District No.1, NW.T,, as
| authorized by the Départment of Education.
| Debentures are in denominations of One
Thousand ‘Dollars (31,000) each, and bear
interest at five per cent. per anoum.
: HAROLD JAGGER.
Secretary-Treasurer,
Moose Jaw, NW T.

| Philip Duchesneau, grocer, St Tite,
| Que., who offered creditors 20 cents on
| the dollar in April last, lately increased
| the figure to 60 cents, 35 cents cash, and

| 25 cents at four months, endorsed by a

last. the customs revenie collected at ’
“| brother, and this has been accepted.

|

| Zepherin Daoust, who has conducted
business in the dry goods line at Mont-

| real for several years, and who has ex-

or a decrease of $846,271.25 Three

MANUFACT“R@ " kauses are assigned for the decrease

perienced more or less uphill work, has

assigned He was unsuccessful 1n

February last, but resumed business in a

. “GAB jmportation of locomotives, and lhci
C P.R. Atlantic line billing much of its small way.

import trade through to its wester?

REFIN'NG 00 ‘mneﬁ destination, where the duty 1s collected
I - A
' The Business Educators’ Association

1 A new and second-hand furmture

l(i(‘.’i]('l’ at Montreal, R. D). Lessor by

| - ¢ )
,iname, ter a Ifew years apparently did

MONTRE L § Canada. which comprises among 1ts | fairly well, but some months ago he
A {
members most of the leading business | moved to a new locality The move
| 3
colleges throughout the Dominion, held | would appear to have been an unwise

ts annual meeting n

. ) {
{Mr. W. H. Shaw, the president, 1 thr'{:l:(_\~ ago.
i 1 T
nar I'h 1 rts of the various ¢€X .
g ailshini f the e | I. Lashinsky, who started a small
ecutive officers showed the Association| X
: . o Ir.ut\mm and dry gopds business at Mont
t be in a satisfactory condition The : )
real but a few months ago, under ti
voting for officers resulted in the elec . .
\ 1 ) rather pretentious style of Cas and
&2 st § owling. of Qttav . . 2
‘ W. E. Gowling, of (ttawa, TOT] Credit ¢ of Canada,” but w was
aocsidonttiand T Lioht of S
l P Sl I I Wright, ot believed be me \ ting her
_ |q— Cath es s secretary-trcasure .
. 1 party 1 ¢ ‘,".\ ssigned 1+t oht
_— | ( ain Wes g s¢: Company, | that editors w kely g
[.td. at the recent convention Of the ! their claims
C. A. STIMSON & COMPANY, . . r
Canadian Electrical Ass ition, had. a
Investment Brokers, o - l‘ N 1 | nmes Holrard & G
1t and ttractive x hibit he heac H &
24-26 King Street West, TORONTO, Canadx y . ‘ b 'O | 1ensees the Sivol 3 ‘
aunarters were in Room 4 the Hotel g
W dsor stributed at various ;,;!\l; W | ¢ 20t g {
. not mn 1 r S S
A RUTTAN. | md v eproesons ot :
. = e . the S ¢ |
’ y combpat 's trad mark form d by lectr g
Spccessor 1o J. By RUTTAN) npany s 1 ; : I y elect erituire . i
light combinations he company har o
Established 1880. , . . ] & babink
REAL ‘.TAT‘ on exhib \ ne of their induction
’ ss11 ¢
l"vE.TM'NT' motors direct current motors OD trans &
v UaANC! srmers eries and multiple AC arc rme 1pan l tors
INS farmers, seien o ters, fare” blocks it e dres o
PORT mm.nnm-. : : ) lial $34 )
yortable sting instruments, etc

Post Office ddress, — =% Port Arthur, Ont I

Toronto last week, | one, and ‘his failure was
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~ YOUR
EXECUTOR

1 o2

The Executor of your Estate should be
competent, experienced and thoroughly
reliable. This Company, with its wide
experience, larze Capital and Reserve and
reliable management, is in a position to
settle the affairs of your Estate econom-
ically and with the utmost fidelity to the
instructions contained in your will.

7

NATIONAL TRUST

GOMPANY, LIMITED,
22 King Street East, Toronto.

RN

been incorporatkd. It will build and deal | || T -
X mn ;nnwnx--lulllc;‘ prwp\:lllt'(l“”hy ”‘:(:un‘l. ll O [,7 R T I{ L C I\ S

Ihe Quebec {Auto-Car Company has|

electricity, compressed air, or other |

Scott, of Quebec, ||| ATE Atted with rubber |
| fires that do  not

Three small]failures reported during i
7|

the ryast i( are those of Geo ;]
pa wee AT 10s¢€ € rgai C()mC Oﬁ.. : ; . !

-motive 1orce J. G
is interested.

Jergeron, groder, at Quebec; Napoleon

LLamothe, bakkr and grocer, also of
Quebec, and Miss Alice Hebert, mlllincr,k MONTEITH. NIXON & Co.,

MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue, Toronto.
Telephone, Park 1318

of St. Johns, Qe——]. A. Metivier, con- i | #

ducting a smll tailoring business at

Lake Megantit, Que., also assigned’ a

few days agoj and 1s now offering to |

compromise.
The ;n\mm!im\t of J. P. Coutlee & Co,

retail dry goads, Montreal, is reported. THE BANKERS AND BROKER'S
FAVORITE PAPER FOR

OFFICE STATIONERY.

doing businesh in his wife’s name, has Burmese BO“d

had a numbet-of ‘opportunities in busi- WHITE STRONG
PLEASANT TO WRITE ON.

They owe $1000, and assets are nomin-

ally $7,000. Cbhutlee who has lately been

ness, but he ldoes not appear to have

This design

OIL—SMELTER—MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system of

General Averages.

BUTOHART & WATSON,

MANAGERS :-—Western Canada and Michigan
Branches, Confederation Life Bldg., TORONTO.

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT.

Made in Canada.

tee Cawaca Parer Co.

Limited

ever been a |success, and this.is his a_guarantee
of quality.

second or thitd failure.

THE TRADE PAPER.

|  That a trafle paper can be of great

Th

Barber & Ellis

worth to the line of business it repre- |
sents goes without comment, and its‘t
worth can be measured in prr»prvrtinni
to+its use.. By this is not meant the‘

total issue piinted and circulated ah-»-,S )

gether, but: the total number of its in-| ::::,:da;::n;Tctd;rhr", :l.‘i,r:“m:»'hﬁ“:'é
terested readgrs. This information can- | until )londa)". July _-u..xqos. imlune\:;).c (o: ;\'ll:-:n‘llm:\:
not be easilyl obtained, but it is a well- l'."'h_’ﬁf‘:.'w"":"" T"m"':' “‘:“’di"' wel, gl
known fact that a trade paper has vastly gy pok i.'.'..'.’"?fn"a'f‘.""‘.“'.\fe'.‘fll‘,
more readers than subscribers. There | Curry, Sproatt & Rolph, o Yonge St., Toronto.

EALED TENDERS addressed to the undersigned,

Company,

Limited,

has removed its
City Warehouse

and Office to

72 York

Streel,

Toronto,

and will be glad

to see their

friends at that

address.

Factory aft

BRANTFORD.

are several réasons for this. One reason

is that a tradesman who thinks he can-
not afford th subscribe for one of his
trade papers will borrow of his neigh-
bors.. He is llike a man without a watch.
He wants to/know the time, and to learn
it he must chnsult the watch of another
man. Another method by which extra

readers are..gained is through the pro-

prietors or fhanagers of establishments
They realizé| the worth of a paper akin

to their budiness, and . will often pass

their trade papers around among their

employees. Bome of the firms go further

| and will suliscribe for a dozen or more
| of these pigpers and distribute them
| among theit employees. They do this

| because they want keen, bright, well-

Fhih |

| Tenders will not be considered unless made on the
printed form supplied,-and signed with the actual signa-
tures of tenderers.

An accepted cheque on a chartered bank, payable to
i(hc order ot the Honourable the Minister of Public
l Works, equal to ten per cent. (10 p.c.) of the amount of
! the tender, must accompany each tender. The chegque
will be forfeited if the party tendering decline the con-

tract or fail to complete the work contracted for, and

will be returoed in case of non-acceptance of tender.

{

| lowest or any tender,

The Department does not bind nself to accept the

By Order,
FRED. GELINAS,
1 Secretary
| Department of Public Works,

| Ottawa, July 10, 190s.

Newspapers insertir this advertisement without

authority from the Department will not be paid for it

HOW TO PAY SALESPEOPLE.
L]

read men behind their line of business,| It has been our observation, remarks a
?:nwl the lr!l«h‘ reviews sharpen these paper devoted [‘-'l]n' dry gox eSS
virtues. The public libraries 1so realize ' that when clerks are paid a commission
their valuejand are among the great ! on their sales they at once n ke extra
patronizers of the trade press '1ssues, efforts to sell :w'-'»,. nd they. be me
ind supply jjtheir shelves liberally with | more attentive and more accomn dating
them. The§ are read and re-read by a|to the customers The clerks’ functions
arge numbgr *of trade people. Many ex- | are limited to showing the merchandise
radesen who h x\." risen from the | that the customer lefires, making every
ranks will jadmit ~that they owe their possible effort t find what tl StOMe
s ess. in § large measure, to the keen | wants, and while doing so, t S \
'>vy"-r~' with which tor vears they h.l\(“,‘qr\ },.‘\--l,'l ourtesy 1 ents
f wed tHe progress ind policy. out ! In this the American department stor
ined by thil leading papers of the trade system is unquestion ibly at fault Ihe
f which "f(-_\ were a part rade Press freedom Nowed 1t stomers 1s a most
i t

ceeable feature of this method, b
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resulting evil that it credtes, that wv’ * |

inattention and quitp frequently

Cd SN
§ disc tesy on the part afiithe clerks,
£ gl aget In times of financial stress it is often
g more than overcomes the ;ul\‘;mt.\gt.| - . ) B s sl
1 : o raise re
1 On the other hand, in tho8g| city stores impossible y y

even the best class of security.

\ wher lerks are /paid on jlgommission,
3 the a ty of the salespgtiple is un-|
t doubtedly increased, but thieir conduect | it is, however, always possible to obtain

liberal loans on & Great-West Life Policy

and deportmeyit is anything bm pleasant |
after it has been in force three years.

ecable to one nm-rmﬁ a store.

In all stores where theiiglerks work
3 on a commission basis, the System g1ves THE CREAT - WEST LIFE AQ'URANCE co.,
: \ WINNIPEG.

rise to a fierce competition "l\i\‘lx makes ' ik ]
[N the clerks rob each other l)_f gu()ﬂ'cll,‘-i g

tomers. and makes them hiirry through —-. . s
oné customer who is buying a small bill |

of goods, in order to catéch some new
b éustomer whom they knowt is. good for —
a large bill. This condition, as we well G L 2 g i
know. is not tonducive to a §table, satis- f d t L f A t
v, is ot on onfederation Life Association
A system which we favor is one in HEAD OFFICE, - TORONTO. : S
| which a moderate fixed salary is paid OFFICERS
‘ the salespeople, and then an extra in-i W. H. BEATTY, EsQ., PRESIDENT. !
] ducement given in the form of a com- W. D. MATTHEWS, Esq., FRED'K WYLD, EsQ., VICE-PRESIDENTS
: / mission on sales in ordér to induce W. C. MACDONALD, ACTUARY J. K. MACDONALD, Man'G Dir,
j extra effort and attention @n their part. DIRECTORS: SOLI
: By this method they are fssured of a e Hox. JAMES YOUNG. S. NORDHEIM ER, Esg. WH(C
. D. M/ S, Esg. A. McCLEAN HOWARD, Esg. E. B. OSLER, Esg., M.P.
steady income through dull as well as FRED'K WYLD, Esg. GEO. MITCHELL. Esg., M.P.P.  WILLIAM WHYTE, Esq.
busy seasons, yet during the ' busy _ How. Sir W. P. HOWLAND. J. K. MACDONALD, Esg. D. R. WILKIE, Esg p——
1 seasons they are able to earp more than = A8 Policies lssund on all approved plans. : - MC
x their normal salary if theyfexert them-
3 selves. We all know that a store can
:’ afford to pay an increase il salary when s . Ashes
there is an increase in!sales. i y change in
We also know that efficient, reliable BANK AND OFFICE RAIL'NGS { Business:
and dependable ‘salespedple. are de- ‘ small, and
‘ 3 veloped only after careful training, and ‘ limited. |
that to keep a good sales person in one’s ] taken plac
eniploy, he or she must bé assured of a l % t $4.2
steady income that will énable him to ||| “ $7.50 per
i live in comfort. On the whole, we do | ||
' not favor the purely comjmission basis, R e e
' because we rarely find that it results [ -
} satisfactorily. A moderate salary, with | }! |
the addition of a low cemmission on l
! gross sales, has given better results all | ]|
around ‘ 1
: wan |
l
According to a recent report of the ‘
British Tdeasury Department, only
twenty persons in Great Britain were in
receipt of incomes exceedling £50,000 a
year. In all, 433,017 people paid the tax
upon the gross assessment of £120821,-
: 876, ‘while 28,050 public @ompanies paid : &
£ 233,070,021 The greatest number |||
{ those assessed, 138,462, paid on - ‘ “
comes between £160 and £200. Their |} GRILLES, SCREENS, TELLERS’ CAGES in any style or finish '
issessment  amounted to| £25,005,104. | || WROUGHT IRON FENCES, GATES, and ORNAMENT M skt
Ihe list declines gradually till the mn-|}| v " NAMENTAL METAL WORK.
mes are between £1,000 and £2,000, ||| GA“ADA FUUNBHY chPlNY Lim"e Head Office and Works, =
vhich are taxed on a grogs assessment i ' ) TORONTO, Ontario. ™
£8614.350. Only 428 pay on incomes | || DISTRICT OFFICES:
£ 5,000 and £10,000 yearly, and | Montreal, Malifax, pttawa, Winnipeg, Calgary, Vancouver, Rossiand.
20¢ £ 10,000 to L';O,ou(l’ The total — S ——————————— : - .
nt on the latter is £3,010,004 ' - v
gures show that 19,855 Irish R
P income tax on a gross total of | a1 £78823. Judging from the assess fallen by £2,000,00 he incomes from
£ 1.620.707; while L115 companies paid|ments the emoluments of Government,  property-owners have increase Sha -
1D £6,232873 Only o¢ne lrhhm.m!\""‘l“’r«(“‘ and other public officials have | 000,000, and the incomes of % be ~iM“<~_ }
1 income of over £50/000. His ex-| risen by £20,000,000. In ten years the | professional, and privat moloymiéat |
act income is estimated by the assessors incomes derived from farming have classes h nere : ' i
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MONTREAL MARKETS.

Montreal, July 12th, 1905.
Ashes.—There has been no important
change in the condition of this market.

Businesg continues quiet,
and the

small,

limited.
taken place :
at $4.720,
$7.50 {wr 100 pounds.

demand for the
Sales lof first quality pots have
it $5.15 to $5.25,
quoted

while pearls are

as receipts are
same 1is,

and seconds
at

| been paid in the ¢

| in spot valuy %

[
\
!

|
|

| trons

l
| ¢
|

.
| 4
l

ind [Firebricks.—A fair volume
ess cihntinues to be done In
, there being a steady demand fo

sales are be

orices

I'l}e recent advance n

' 1 fentres had but little m
n the ] 1]l situation, as values
1 hardge. The demand for fire-
S ighy d for the .season
ns age $1 Nw to $2 for Belgian;

"dish, $1.90ito $2;

$2.30 td $2.40,

American and C
the usual re-
bate for retutned packages. = Firebricks

quoted af $17 to $22 per

ana-

less

thousand.
I'he cheese situation

ondition at

uncertam
higher prices have

ountry during the past

e¢k, there Bas been no actual change

which are quoted at 934

to toc. for wWesterns, and,K 93§ to ©34¢
rns According to late ad-

-es from BEurope, prices here are re-

g as altdgether out of line, and the

ypinion is expressed that the high figures

are tolla considerable degree due
to shorts being forced to cover. In any
vent, exportérs claim to be doing busi-
losH, but in this fact,
the high priges @t country boards con-
and it is

1esd at a spite of
tintte to be p;uti”fur the goods,
iust a questidbn how long these condi-
will last. Some in the trade are
wnder the imipression that as soon as

1é June makle is off the market prices
will reach a
nothing in th# situation to warrant them
make in

lower level, as . there 1s

with such a ’heavy progress
The receipts for the past week were 104,-
703 boxes, 4s against 112,873 for the
same week 145t year, and the total since
May' 1st havé been 615,602, as compared

with' 615,361 | for the same period last

MONETARY TIMES

{ sources for

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.
22- «24 Adelaide St. East, TORONTOQ.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

year. The exports last year were 94

959  boxes, as against 104,252 It r the
same week in 1904, .and the total since
May 1st, have been 586,844, as agamnst

|

525,430 in 1924. A much stronger feel
ing has prevailed in the butter market,
prices haveé advanced }¢ to 4c. per 1b

in sympathy with the high prices paid
at country points, and the fact that there
I'tllh-]u'.nl

This 18

from
itter.

is a*very keen demand

Canadian b

due to the small make of home butter
and the scarcity of Siberian and Copen-
hagen butter. Sales of fancy creamery
have taken place at 21c.; choice at 2034c.,
and good to fine at 20 to 20%ac. The
receipts of butter for the past week
were 33,242 packages, as against 28,-
~c5 for the same week last year. The
exports for the past week were 35,57

as compared with 183512 for
1904.

packages,
the same week in

Groceries.—There has been no . im-
portant feature in this branch of  the

during the wWeex.

wholesale trade past

continues to

A fair ‘volume of business

Robb - Armstrong Corliss Engines.

Horizontal |
and Vertical,
Sitnple, |
Tandem and |
Cross ° |
Compound.

" Robb Engmeermg Co., Ltd, Amherst, N.S.

AGENTS:—Wm.
Bell

McKay,
Telephone Building,

320 Ossington Avenue, Toronto.

Montteal, ]. F. Porter, 355

Watson Jack & Company,

Carlton Street, Winnipeg.
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Toronto Prices Current.

: Wholesale
Nam-= of Article. | R‘:t: 7
! $c S
! |/ ceee S A9
: *  Strong Bakers| --:: 5%
Patent (Winter “hcat) 43° 44
Straight Roller .... 458 -9
Oatmeal , . I: ‘r’; g
X s | 17 o0 18 @
Cornmeal, Domestic | 490 47
- ground ..... oo m
Grain ‘
H Winter “\(\'hm s -4 3:?
?ﬂ heat, new.
] ard, No. 1 g. i to4 10§
& ¢ Nort. No.z *“ tua 103
. . No.s - * 100
» “ - \0 3 “ 095 ©° ¢
: Barley No. 2. ..cocconu o45 046
Pso 3 Extra 042 OM
s o4 O 4
o o ‘5
7* o 2.3 o by
oo obn
o052 ©§3
os8 obo

Bacon, long

-~ clear.

Eggs. ¥ doz. fresh

PRR———— S wx.—‘*ﬂr T A A

| © 178 018
Beans,"per bush............ 175 &
@roceries.
o2 035
o w0 ©13
o2 ©
- o0 © 3
Fauoir : ‘
Ru-ns. Malaga ol 78 3 5
Jalencia: 1 e osh ....
< Sultana i| @08 i@ 4
- Calitornia | corho 9
Currants, Filiatra J o N
Patras... | o o
“  Vosuzza .......l °.07 i
Calit. Apricots © i3 '® 1§
Prunes. 100 ‘ 004 © o4
~Ep == 1S
“ o 3 ‘| oos o 2’
- So—70.. | eos e
. & o obf o0 o7
“" o

40—30..

G.and W...
Special 1887

Leather. \
Spanish Sole, l;o. .

Shughm. heavy ..
;o. 1 hght

Klp Skml French..
D*muuc |
» Veals ..

Gambwr

Hldes & Skins.
Steer!. 60-90 Ibs. No 1

Cowu, green, No. 1.

Caltskins, green. \o '
Country hides, flat.....
Sheepskins .., con)
Tallow, rendened .

Wool.
Fleece (unwashed)
“  wash
T R RO
P\‘lled combing..
“  super.
extra ...

Hardware |
Tin: |
Ingot ..
COPPER :
Sheet ........
LeaD:

'shul common
Zinc sheet ...
Antimony

Solder,

ht. & ht.

Solder, Standard ..

Brass : Sheet ...........
Iron : Hamiltop Pig....
Refined .....

Horseshoe .
H«x Steel .

ish .

Bnr ord:hzry
anm\w

Tank Plates

. 3040 sereree \ 009 © ool
Tarragona Almonds....| ° ‘2 °%
Pun.u‘h. green ..... 1 oo8 o119

M) roneted “| oog o
Grenoble Walnut: o] - FRE
Filberta. Sicily I o s y® S»
Brazils ... g 1018
Pecans ... | oeees 018
Shelled Walnuts ve0] 089

- Almonds . ] © A .eep

Syrurs : Com. to fine, .. ! o orflo oa}
Fine *o choice.. | @ofy o
Pals . o o3} o w}
oLasses: W, 1., g oo
New Orleans 38 o g
Rick : Arracan ....... 0 O3 © M
Patna, lom. to imp.. | oosgode
{;P‘n . d o 03§ 2 97
envire Hd. Carolina..., °' 21
Sreices  Allspice . ] o ep
T TPk 8y 9@
Cloves ’ 03§ ©30
Ginger, ground. & .
Glngrr root oM 9P
hu(megs vesenee 03 o po
Mace ...., s | b
Pcpper Black gmund o 16} o 18
white, ground...| ° # o
SUGARS ;
Cul Loat sos A s$73
1 100 8 5 3
Extra Granulated . 5 o8
Acadia 408
Beet Granulated.. 5|03
Phoenix ... 503
Bright Coftee .. 493
No. 3 Yellow .. 4 83
- o 4 68
' a8
1 RAS |
apan, Yokohama.........| - © 18 o 30
apan, Kobe o8 o3s
apan, Siftings & Du it 009 o2
:onu\ 1, Monings el O 13 o 6o
\,m\.(n; !‘muhuws_ Sl 1 8 o 5o
Yg. Hyson, Moyune.... o obs
Yg Hyson, Fuchow & |
hcnhm com to cho't.. Qo o s
Yg. Hyson, Pingsuey...| o %0 oi3s
Gunpowder, Moyune..... 0.8 o bs
Gunpowder, Plngluc)'_ > 15 0l 3o
";ylnn B’k a Orange.
ekoes . ... 4 2 45

Boiler Rivets, best.
Russia Sheet, per |b...

nmlutlon

Name of Article. il “'R‘;I::'h
@roceries.—Con. l $c Sc
Ceylon, Or'ge Pekpes| o 35 a 50

ﬁrokcn Pekoes .....| o 30 © 40

Pek o2 O 24

Pekoe Souchongs. o018 o2

Souchongs ... 17 o8
Indian Da 22 o 5§

Orange 8 o35

Broken Pekoes o8 o35

............ 20 O 24

Pekoe Souchon W9 O3t

Souchon, o118

Kangra o 35

Oobn‘. o 6§
'opacco, Manutactured

American Tobacco Co|

Derby, 35,4's, 8s,16's| 0 65 ..o

Old hum, cut, l!lo. O 88 oo
Empire Tobacco €

Cur'ncy, 6-.:0-.:0*3 o 46 el

Bmp're. sh's, s's,108.| © 46

Bobs, s's, 108 .. . O 45  sesene

McAlpmeTobuxo Co»

Beaver, g's .. o 73
Bth Navy. 6:..1501! °
® 208 ceoeee | o4 .
Macdonald's |
Pnnceofw 8’0,16 s‘ 0 66 werne
Vapoleon | o68 .
0 70 weree
G. E.Tuchen& SbaCo
Mahogany, 8s........ 068 seee
Myrtle Navy, 4 | o174
Cut Myrtle, :Im ...... | 086 e
Liquor | inbd dy
Pure Spmt. 650/ P.oe| 196 4
PRP.| 810 42
= ° 2 22
Family Prooi “Phu-
key, 20 u. p.. 066 3 40

OHBourbonaoup 066 240

Rye and Malt, a5 u. o062 2as

R”Whukzy.gyo o085 260

7y 115

FEEER T

“0000000000000
FPIILT BRI

w

o 3

0000000000 VU0000
®8
°
»

Case lots less 1oc Iw‘b“
\\ IRE »

Iron Pipe, ain.....
Screws, flat head
- r'uhead.....
Bmler tubes. ain..
3 in.

SteeL : Cast ...
Black Diamon
Botler Plaw. $in ...
16 in...|
& th'kr|

Slei
Cur Namws: ‘
30 to 6o dy
16 and 20d
1o and 1ady.
8 and ¢ dy.

CANADA PLArns all dull

Full #ol d..
Tix PraTes IC
Winnow Grass :

as and under . .dis 10%
a to 40 & v
4 to 50 2
5t to 6o -
61 to v
Rors : ‘hmlh basis ..
T N -
Lath yarn

Smgle Bits
Double Bits.....
Ofls.

Cod Oil, lmp Gal......|
Palm, ¥ Ib
Lard, ext..
Ordinary ..

Linseed, boiled .
Linseed, raw ...

Spirits Turpentine
ive, ¥ lmﬁ gal.

F.0.B., Toronto |
Canldun. §to 10 Nl |
Can. Water Whate...
Amer. Water White
Pennoline, Bulk
Paints, &e.
White Lead, pure
in Oil, aglbs ...
White Lead, ‘
Red Lead, genuine ...|
Venetian Red, lbngl'n1
Yellow Ochre, French|
Vermilion, Eng......... \
Varnish, No. 1 furn...|
Varnish, No. \asr...
Bro. Japan ...
Whiting ordmnr) 5
Putty, 1 brl per mclbn‘

Drugs.
BRI s sonionsesineesaibe Ib
Blue Vitriol.. R
Brimstone
Borax. .....
Camphor ..
Carbolic Acid..
CastorOil... .
Caustic Soda ..
Cream Tartar.

Epsom Salts ...........
Extr't Logwuod bulk

boxes
Gentian......coccorerennenns
Glycerine, per Ib.
Hellebore............
lodine ........

Insect Powder .
Morphia Sul..
Opium
Oil Lemon,
Oxalic
Paris Green
Potass.

r b pl ts
lodide
Quinine ............... 0Z.
Saltpetre............... Ib

Sal Rochelle .
Shellac .............
Sulphur Flower:
So Ash.. -
Soda Bicarb, 'ke‘

Tartaric Acid .. v
Citric Acid ...

023 o
$c c
32 00 34 0O
16 a5

at o0 ..
48 .
Y cere
o o5 o os}
s 15 600
650 700
10 00
o1k o8
O 19  weeses
o 24 O2§
18 00 19 0O
285 295
240
290  enees
weee. NS
t 80 ....
oob ..
290 300
290 eenee
2 50 e
450 500
o 1§ o 11
oot ..

Wholesale ||

» 6

80 10

75 ¢

obY ...
55 o

o o

59 o

50 o

o8 o5
o5 1t

s

'

X

Name of Article. Sases
Hardware.—Con | '1
GALVANIZED [RON : | $c Se |
1 3 375 |
35 378, |
378 4% ‘
515 438 1
1

Imp. gal
O 1§ ..ue
o6 ....
o017 o119
018 ....
450 478
459 o
4 50

B8 corene
150 23§
095 & o0
09 100
180175
o 6o oéu
e 60 o 63
1 40 1 0§
190 3 %0
o o6} o o7}
aoco 250
o o4} o o5
0G0 ....
o 63 .
o0 094 © 10
o o34 © 0§
o037 o3
150 178
o112 013
o115 o174
o1 ©012
o9 O
o14 016
‘:; s 28
o o
178 -g:;
475 490
150 17§
9 10 o 1a
veesse O 17
3 S0 cos
047 O 52
ooy oo8
a8 o3
o 60 o 63
ooz ©o03
ooz © 03
aas 27§
c 40 O 42
042 ©4S

Name of Article.

Oanned Fruits.

e ———————

Hard Woods —¥M, ft. Car Lots

Ash white 1stand snd-=1 toa in... $a8 00
- . tog in . 35 00
black, * 1 torfin.. 2200
Birch - 1 tog in.. ag oo
“ square, 4x4 to8x8in. 25 00
‘* Red, ot 1 torhia.. ag oo
o T s W .. 3500
Basswood “ t tor}in.. 1000
- 1 1} toa ia.. 20 00
Butternut, we to 1} in.. a4 00
” . to3 in.. ag oo
Chestnut, p t toa in.. a§ 00
Cherry * t torjm.. ¢8 oo
. w» 4 tog in... 60 00
Elm, Soh. e t tofin... 20 00
T 2 03 m.. 22 00
‘ Rmk 1t torfin.. 18 00
. 14 to 3 . in... 20 0O
Hcmln(k » to ... in... 12 00O
Hickory, 14 toa i, 28 00
Maple 1 torfin.. 16 00
. 2 tog m. as o0
Qak, Red Plain* 1 tor}in.. 55 00
" ' a tog im % %0
“ White Pl'in 1 tordin 8 00
o o ‘ 2 tog In 40 OO
Quartered * 1 toa in.. 8500
Walnut, o 1 to3z im o0 00

Whitewood to a in, 3§ 00

95

4

Pmeappw Florida . dee @08 §.... 078
SII'\'Iporklr T 15 160

“ o ™ | ® 90. © 0o
Raspberries.. = T4
Peup:;-—‘; Tbs - " . »8a}

o 2 lbs 3 : 87) .
Pears—a .. ® | e r 64

L o soe_ D'ED
| Plumo—hreen( o v a3h ..
Lomba " '3 .
g Dammn.au e 130 ...
Appleﬂ—Gal Cans . - il X1
| — “ o35 o8
| Bluebernes B “e
Chcrnes—“'hne 2 e 240 ..
Pineapples 2's . i 230 »78
Strawberries .. B 1 50 1%
Onnlod Vegetables.
Beans—a's Wax and Refugee do: o8 o8a
Corn—a's, Standard . 125 130
L ] e—— - ob6s 1 %0
Pumpkins—3's « 078 e
Tomatoes—3's, Standard ...... “ 12§

Fish, Fowl, Meats—Cases. b tia
Mackerel ......coooenee wper doz $1 10 e
Salmon AETER . wd 8 58

- s 1) ose 8 98
Lob-ter—xxx is ﬁat 1 vee B OO
bardmei—Alberu. pertin o0 o™

“ Sportsmen, §'s, pa'r * o x;z o4

. . ke) opend “ oagoms

i French, {3 key opener ** p———

- - ‘s, - “ o4

- e ‘s X chen  weaees

- Canadian, §'s.. w * o004 00y

| Chicken— Boneless A)lmer' 's
| a2 doz8 ......cceenes per doz 3 %
| IDuck—B I's A)lmci o - 3 %
‘ Turkey; B'ls Aylm r, 1's, adoz * wtis § 09
| ' Pige’ eet-—Ay mer, 1}'s, adoz * 250 a5
| Corned Beef—Clark’s, 1's, a doz * 145 e
) “  Clark " 2 6o
Ox Tongue—Clark’ * ; o -
| Clark's, 2's » 88 o
| * Clark's, af's i 9 B8  ceenee
| Lunc Tougue— ' T 3% 2 a3
‘ ped Beet—§' . d . d « 3 2) »
| sandis, prdz ™ ' 2 e
| ; p—Clark’s, 1's, OmeP sds® e 1 oo
‘ Clark's, 1's, Chicken, adoz *  «u... 100
Pi-h—Medium scaled Herring. * o o013
l Kippered Herrin¢-Dom3i:.. 4 to§ t e
| Ales, .
| {White Label ... e 100 070
| l1naia rate ... ogo o
l Amber o9 o 6o
| | Jubilee o9 o 6o
[ IXX X rorter ogo oo
l Half and Halt ogo o 6o
|
‘\ Sawn Pine Lamber, Inspected, B .M,
| CAR OR CARGO LOTS AT MILL.
| |1 in. pine No. 1, ¢ut upandbener $35 20 40 o
|11} and 2 in. No. 1, 45 00 §5 0o
|12} inch flooning at 0o 26 on,
| |14 inchflooring.., . 21 00 36 on
ix10 and udreum;and better.. 26 oo 36 oo
| lixs0 and 12 dressing .. ag oo 30 o0
| l1x10 and 1a common .3 00 22 00
| l1x10 and 12 mill culls.. 14 50 's o
1 1 inch dressing and better 2§ 00 30 0O
| |1 inch siding common ... oo ....
1 in siding box........ 15 oo 16 oo
siding mill culls 13 00 14 OO
| CuUScamlmg ................... 1300 ....
||v in strips, 4in. to 6 in. Cnnadmn
| dressing and better . ag 0o 3o oo
{ |1 inch strips, common .. 17 oo 18 oo
XXX Shingles, 16 in 25 3oc
| I XX Shingles, 161z bees OO
‘Ll|h.NO.I... goo ....
| |{Lath, No. 2 ... vees B 80
Lath, Norway.. vees B %0
axg, 6, and 8 commnn " 16 0o 18 oo
axio and 12 common .... 18 0o 20 00

3 8883833888E8822288888388888%3
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o8 o 8a
125 1 30
obs 1 20
©F8 .seo
12§
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. Car Lots

2222l
822888888

jasEssreaLLLetE

g 22883888888823888¢8¢888888833

. oo

- 48 o0

e 30 00 2§

e 23 00 96
n... 18 00 2
gy 20 00 a§
n. 12 00 12
i a8 00 g0
in... 16 00 20
! as oo a8
m.. 55 00 4o
= 4% %0 45
... 3§ 00 40
j0...” 40 0O 4§
n... 85 00 9§
m oo 00 0f
m. L{ 00 &4

$500,000
GOVERNMENT DEBENTURES

Offers will be réceived up to 1st
Seplcmber, 1905, for Debentures to be
issued by the Government of Prince !

Act passed in 1905, These Debentures
will be in denomination of $1,000, re-
deemable in 30 years and bearing in-
terest at the rate of 3} per cent. per
annum, payable half-yearly. Offers
will be received for the whole ‘amoynt
or any part thereof. b
Address '* The Provincial Treasurer,
Charlottetown, Prince Edward Island
Canada '
S. E. REID,
Provineial Treasurer
15th June, 1905

be done in a jobbing way. In sugar the
feeling has ruled steady in spite of ‘the
further decline in raw beet in the Euro-
pean markets, and the lower prices ac-
cepted for cane sugars in the New
York market I'he demand for refined
in thissmarket has been quiet at $5 per
100 pounds for granulated in barrels,
and at $4.50 to $4.85 for yellows. The
tone of the market for molasses is easy
with round lots of Barbados quoted at
32 to 32%c. per gallon, ex-wharf. In
teas trade continues quiet, the demand
from jobbers being limited, while specu-
lators seem to take no interest in the
market at/ present. Business in dried
fruit has been quiet Prices for new
crop currants have been received, which
show an advance of 4. to Yc. pér Ib.
over those of a year ago.
raisins on spot rule firm at
layers and 4%ec.

Valencia
4%c. for
for selected stock. A
fair volume of business is passing in

The Sovergien Bank
of Canada.

QUARTERLY DIVIDEND.

Notice is hereby given that a Divi-
dend of One and One-half per cent.

(13%), for the quarter ending July 31st,
being at the rate of Six per cent. per
annum, on the capital stock of this
Bank, has been declared, and that the
same will be paid at the Head Office

and at the Branches, on and after

Tuesday, the |5th day of August next.

The Transfer Books will be closed
from the 1st to the 14th prox., both
days inclusive.

By order of the Board.

D. M.2 STEWART,
ToroNTO, General Manager.

1oth July, 1905.

Edward Island under authority of an ‘

(FIRE]

German American

Insnrance Company
NewYork

THE MONETARY TIMES

CAPITAL

51, 500,000

NET SURPLUS

L 5,841,907

ASSETS -

12,980,705

AGENCIES THROUGHOUT CANADA.

new pack canned goods for future de-
livery.

Hides.—THe feature of this market

has been the strong feeling in lambskins, |

and prices ghow a further rise of" sc.
with dealerd now paying 4oc. for city

hides and jsc. for country. In beef

hides and chlfskins there is no change |

to note.* Beef hides and calfskins have
ruled steady. Beef hides, No. 1, 10
to 10%e.; Nb. 2, 9 to 9¥%c.; No. 3, 8 to
814c.: calfskins, No. 1, 15¢., and No. 2,
13c. |

Leather.—This market has remained
quiet, owing to the continued limited
demand from all sources. We quote:
Sole,.27 to #8c.; oak sole, 29c.; Western
splits, 21c.;| Quebec, do., 17c.; junior
splits, 16 tg 16%ac.; glove grain, 12¢.;
Seotch graih, 15 to 16¢c.; pebble, 12¢.;
buff is deader at 13c. for medium, and
14c. for hedvy, harnesg, 32c. for best.

Metals and ll;er\tlrc.—Jl'llcrc con-
tihues to be a fairly good demand for
all lines of gx-l){-r:ll hardware and heavy
iron materidl for the season of the year,
and the market is fairly active. Anti-
mony, tin | plates, and tin rule very
firm. Pig lead has advanced to $3.60,
while ingot!zinc 1s easier. No. 1 Sum-
merlee pig liron is quoted at about $19,
with” best Brands of domestic at about
similar figures. Bars are $1.75 in car
lots. and $1.80 in a jobbing way; for
nails, both|wire and ¢ut, $2.20 1s still
the figure, and wire 1s unchanged. Can-
ada plates pre guoted at $2.30 for fifty-
two's, and [galvanized Canadas, $3.85
Terne plates,

$3.90; black sheets, $2.15;
$3.90 for

$6.50; coke tins, $3.05, and
charcoals, of standard brand and weight;
galvanized sheets, $4.15; antimony, I1)2

. to 33c.; copper, 10 to

to 12%ec.; tin, 32!

16Vec.: lead, $3.55 to $3.00; spelter, 64
to Olac

Oils, Paints and Glass The demand
for allHne§ continues good for the sea

son, ‘but tHere is no important change

in values tHh note
aan

Comy

pany, ot

y

The~EMctric Light
Golden, B.C., have placed an order with
the Robb Engineering Company for an

8 horse-pbwer engine and boiler

{ market.

TORONTO MARKETS.

Toronto, July 13th, 1995.

Chemicals, Drugs, Etc.—No new fea
ture has appeared in the local drugz
Business continues normally
active. Prices show but little change.
The staples, quinine and opium, have

| not changed their position since last

week. No great change has occurred
in the New York market since last re-
dritish advices speak of a quiet
Ammonia

port.
tone reigning in the market
bleaching

is quite  firm, and so 1s

powder.

Dry Goods.—Considerable activity 1is
being experiénced in the dry goods trade
| now, the weather seems to have par
taken definitely of a more summery char-
acter. Special ‘interest is being taken in

cotton goods owing to the heavy up

ward movement in raw material, and
in consequence of the revelations con
cerning the wurk;ng of the Statistical
Department of the Washington Govern
| ment. - On the 1oth inst. an advance of
$2 per bale was recorded on the New

York market

Flour and Grain.—The. general quo

tation for ninety per cent. patents con-
(hulluh some ~.’L‘n~

Manitoba flour
|is even more unsettled. Wheat (Mani-

| toba), remains about the same. since the
' advance last week, though perhaps the

tinues aroygnd $4.25,
have been made at less

full amount of the same in the Winni-
peg market has not been followed
locally As to mill feed, shorts are

firmer. undér a good local demand. For

bran, however, the: prices are easier
Oats are scarce. For barley there 1s an
active demand for feeding purposes
Corn is firm, but rye 1s dull Peas

are scarce and in demand

Groceries.—For this period of the

vear, there is a fairly satisiactory de-

mand to be noted for general lines of
yoods Fall orders are coming n in

earnést. Sugars continue as last quoted
| with a normally good demand for the
| season Molasses and syrups are als¢
firm. Teas are dull, and coffee likewise
| Canned fish and vege¢tables are recelv
ing considerable enquiry just now

| Tomatoes have advanced. Peas and corn
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Assurance Co., Limited. ‘
0f LONDON, Eag. i

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Bru\ch—Hnd Oﬂo‘. Montreal.
AS. McGregor, M

ce, 49 Wellingten ‘tnot East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of Yerk

Caledonian

INSURANCE 0., OF EDINBURGH
The Oldest Scottish Fire Office,
BEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G. BORTHWICK, Seete(lﬂ

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay Bt., TORONTO
Telephone 2309.
orf..

Northern & .

Casadian Branch, 1780 Notre Dame Street, Montreal.

Toroonto

Assurance Co.

1 and Funds, 1908,
Japital and Accumulated Funds, i........... $46,115,000
Aanual Revenue from Fire and Life Premiums
and from Interest on Invested Funds...... 7,625,000
ited with Dominion Governm:-m for

Security of Policy-holders ... ........ 288 500
G. E. MoszexLy, Inspector. E. P PraRrson, Ageat
Ron' W Tyre, Mawor for Cuuda

THE HOME LIFE

ASSGCIATION
OF CANADA

HEADOFFICE

Home Life
Building,
Toronto.

Capital and
Assets,
$1,400,000

Reljable Agents
wanted in unre-
presented districts
Correspondence
solicited

*OHN FIRSTBROOK, - - - « = PrEsiDENT
A. J. PATTISON, . « « & :MaxagNg-DIRECTOT

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,
[otal Net Asscts. . e vet 8 3%0.37T7
Amount of Risk : i 16,231,751
Government Deposit R L. 35,965
JOHN FENNELL, - -
GEORGE C. H. LANG, Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS,

President

Inspector

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man; who can show a
successful record in personal work and
developing agents, a first-class contract
will be given. Address all communi-
cations, which will be treated confiden-

| e S G B R o U

MONETARY

STOCK

TIMES

AND BOND REPORT.

BANKS

British North America .
New Brunswick

Nova Scotia .....

People s Bank v Hali‘ax
People’s Bank of N.B..

Royal Bank of Canada
St, Stephen’s
Union Bank, Halitax

Yarmouth . .
Merchants Bank of P.E.I..

Banque St. {ran :

Bangue St. l)asmihe s
EBastern Townships .......... B oslmunen
Hochelaga e

La Banque e R
Merc h;nu Bank ot Canada. ...
Montreal .
Molsons. ....... .
Provincial Bank of C anada

uebeg .
Union Bank of € anada .

Canadian Bank of Comnmerce .....
Domipion ........... 2 A
Hamilton .......
Impenal .. dio) Cen b P
Metrapolitan ... R A A
Ontano ...... S

Ottawa
Standard
Sovereign......
Torosto .
Traders..
Western . AT S bes
Crown Bank of Canada......

LOAN COMPANIES.

Agricultural Savings & Loan Co
Toranto Mortgage Co . e
Canada Savings & Loan Co..
Dontinion Sav, & Inv. Society :
Huron & Erie Loan & Savings Co
Hamilton Provident & Loan Soc.
Landed Banking & Loan Co .

Brit, Can. L& Inv. Co. L4d., . ...
Central Can. Loan and Qa\mg' Ce

Masn. & North-West. L. Co

Imperial Loan & Investment Co. Ltd.

Resdl Estate Loan Co.

British Mortgage Loan Co X
Ontario Industrial Loan & Inv. Co
Totonto Savings and Loan Co

MISCELLANEOUS.

British America Assurance Co

Canada Life

|mp¢-r|al Lite

Western Assurance Co

Capadian Pacific Railway

Toronto Railway

Twin City Railway

Sap Paulo Tramway

Bell Telephone Lo

Canadian General E lectric

Toronto Electric Light Co

Noarthern Navigation Co

Dominion Iron and Steel Co., common
o i : preferred
- bonds..

D.)mmlnr. (-M, Co common

oreterred

Nova \u‘hn \hu and Coal, common

¢ “ preteered

Bonds, 6 p.c., st
C m.{d.u N¢ vrlh West L an d, preferred
common

Dominion lelegraph Co
Richebeu & Ontarno Navigatuon
Cansumers Gas Co

Niagara Navigation Co

sufance
{b) Including a bonus of 2 per cent

tially Care of Monetary Times

Canada Permanent Mortg e Corporition

London Loan Co. of Canada.. ..........
Ontario Loan & Deben. Co., Loadon ...
Ontario Loan & Savings Co.. Oshawa. .

London & Can. Ln. & Agy. Co. Ltd. do.

Can. Landed & National Inv't Co., Ltd.

(a) After deducting $938,856 for re-in

¢ | Capital
_;- Author-
7] ized.
3 §
243 4.506,00¢
100 5§00, 00X
100, 3,000,000
r 1, 500,000
150 180, 00¢
100 4,000.00¢
100 200,000
50| 3,000,000
75 $00,00¢
SOU. O
1, 000,00
1,000,000

so| 3,000,000
100  #,000,000
50! 2,000,00¢
100, 6,000,000
100| 14,000,000
50| §/000,000
25| 1,000,000
100 3/000,000
100| 4.000,000

§0 10,000,000
50, 4,000,000
100| 3,500,000
100| 4,000,000
100 3,000, 000
100| 1,500,000
100 3,000,00C
50| 2,500,000
100| 4 €00,000
100/ 4 © 0,000
100| 3.000,000
100 1,000,000
2,002,000

10 39,000,000

80 sesecase
§0| 1,450,000
50 7 50,000

S«) 1,000, 000
so| 3/000,000
100 3,090,000
100 700,000
50 679,700
so| (not 't'd)

100 2,070,000
00| §,000,000
50| 2,000,000

100 2,000,000

100| 1,000,00
100| 3,008,000
40| 1,600,00¢

0o
100 .

o 1,070,00¢
go| 1 000,000

400| 1,000,000
100| 1,000,000
40 2,000, 00O
100 $4,000,000
100  74000,00
100 3,000, 00

100! 7,500,000
100| 5,000,000
100 3,000,000
100, 3.,000,00¢

100 1,000, 0
100| 20,000,000
100 §,000,00¢

1000 8,000,00¢

100 15,000,000
100! 3,000,000
100 %,500,000
100 2,020, 00¢
100 2, §00.00¢
6
as| 1,467,000}
§o| 1,000,000
100] §,000,00¢
§0! 3,500,000
100| 1,000,00

Capital
Sub-
scribed

4. 500, 00x

§OO, 00K

1,000,000
180,000
34000, DO
200,00
1,336,000
300,00
3440 %

§00,000
504,000

2, §00,000
2,000,000
1, 500,000

6, 000,000
1 §,000,000
3,000,000

846,000

2, §00.000

2 500,000

9.7832,00¢
3,000,000
2,237,0X
3,000,000
1,000,000
1,500,000
2, 505,000
1,000,000
1,488,000
3,002,000
3,003,000

§§0,000

771,000

6,020,000

6 30, 200
725,000
7 50.00C
1,020, U0
3.0 20,000
1, 500,000
700,000
679,700
2,020,000
320,000

2,000,000
2. §00,000
1,000,000

1, 500,00

839.85
003,00
37 30 7%
452,00
3730%
1,025
850.00

1,000, 00C
1,000,000
1. 500,000

107, 40000¢
740900, 00

16,510,0
7+ §00,00¢

8,000.00°
2,668, ox

Capita

Pawd-up

290, 00

349,000
2,50 5,000
2,000,00C
1, 500,00¢
6,000,000
14,000,000
34000, 00¢

8a 3,000
2, 500,000
2, 520,000

9.713-00%
3,000, Ou)
2,23 5,00¢
3, 000,000
1,000,000
1, 300,00
2, 500,000
1,000, 00¢
1,31 5.0
3,000,000
2,995,000

553000

6 54,00x

6, 70 5000

630,200
725,000
7 50,00
934,300
1,400,000
1, 100,000
700,000
679700
1, 200,00
300,000

393,481
1,252,000
1,000,000

187,500

725.'55
1,004,00

3737

270,993
4%>.000

6,000, 20X
16,5 x
2,064, 00¢
ok x
840, 00x
20,000, X
§.,000, 00X
7,926, 00¢
1 §,000,00¢
3,000, 00K
1.6=8
' o
2, 2§0,00¢
6.5

Resc

$

2,044,000
BoD, 000

440,00
175,000

3. 000,00
45 200
g, 00C
15,000
2G, 000

10,00«
75,000

£, 500,000
1, 200, 000
§02,C00

3. 400,000
10,000, 00
3,000,000

ml.

1,353,000
1, 100,000

3.905,00C
3 §ONOUO
2.235.000
3.000, 000
1,000, 20C

6 50,00
2. §00.000
1,000,000

1, 100,000
250 00C
nil.

2,000,000

250,00¢
275,000
300,000
60,000
1,030,000
415,000
240,000
1b.occ
Has.onc

7 500X

120,000
800, 000
210,000

51,000

47,50

263,76 54

1,845,000

1,2 §9,00¢

Dwi- | Closing Prnce

dend
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e | scarce, put prices continue as be-
re I'he {prices for  salmon having

! déiwn, nore inteérest is being

t-ken m thad No large demand, how-

LLOYD’S AGENT
FOR ONTARIO.

o

|,,' athe

J
’

r.—Hrdes are

slowly, and as the
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‘@entral Life  Tnsurance

! of Authorized Capital, $1.000,00¢
go ® Capital Subscribed, o0, 00
*9" Canada. Hecad Office. TORON 1O.

Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.

Our Reserves are based on the highest Govt. Standard
First<lass positions for men of character and ability

Write to the Head Office of the Company for particulars.
THOMAS CRAWFORD, M.P.P., J. M. SPENCE,

nd is ghod, prices are very firm at : N Di
Surveys and Appraisements on goods damaged ( dvasic In fe.ther the trend _-A-—-r.'jr:“fe".l', - . L. L. -
by salt water attended to at all points in West- ., 1 o 5 M

ern Ontario. Certificate from ovd's Agent i s 4 highe bu the same xcel sl or lfe Insurance
of damage is accepted by British lnsurance tmg #hns | ¢ bet nx ( Com pany

Companies I bas ects the trade | INCORPORATED 188,
k ' Head Office: Excelsior Life Building

FOUNDED 1825. | TORONTO
U i & c 5 e | 3 N P b o o e <. 1 Business for 10as largest and- most satisfac-

aw n on rﬂwn . ' tory in Company’s career.
L INSURANCE COMPANY OF LONDON [ ] n1o1n Assots ... $1,250,000.00
Total Cash !m insurance ... ... 2,233,132.00
Assets Exceed 324,000'000 in Force 7,601,097.00
Desirable positions vacant ¢ n Agency Staff

rFar on almost every description
of insurable property.
112 ST. JAMES ST., MONTREAL
(Corper of Place d'Armes.)
Canadian Mead Office:
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronte Ageat.
Agents wanted throughout Canada

WATERLOO MUTUAL FIRE INS. 0.,

EsTaBLISHED IN 1863.
WATERLOO, ONT |

HEAD OFFICE. .

Assurance
Society

OF! LONDON.

Estéiblished A.D. 1714

ONE OF THE

OLDEST AND|

for good men.
E. MARSHALL,

Secretary.

iAtIas Assurance Company, Limited

with which is incorporated the

| MANCHESTER FIRE OFFICE

| SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed

D. FASKEN,

President

Total Assets S1st Dec., 1900 ........8361,361 03 | STRONGEST OF FIRE (')FFXCESI One Hundred and Thirty Million Dollars.
. CANADA BRANCH:

Cor, St James and McBill Streets, Montreal,

Policles in Force in Western On- !
WIS OVOF ol cmsmsssrsoote-eoneeee & SO0 00 t

GEORGE RANDALL, WM. SNIDER,
President. Vice-Presiden: |

)

|

R. T. Orr,
T. L. ARMSTRONG,

Fravx Hacur,
Manager.

The London Mutual

Fire Insurance Co. of Canada
Established 1859
Losses Paid to Date - - $4,000,000 00
Assels - - - = $755,707 33

How. Joun Davoes, Gro. Guuiss,
Presiden Vice-President.

H. Wapbmveron, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

the [etropolitan &z
CASH-MUTU &nd STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D. Hisxer, Berlin, Pres. W G. WrigHT, Inspector.
W. H. SnarLy, Toronto, F. CLemext BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & MANUFAGTURERS

insurance Company.

} laspectors.

Fire Ins. Exchange

Corporation,
Authorized Capitals, $1,250,000
Special _stiention given 10 Placat smt Some wp 10
our sta rd
Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY, '

gsTABLISwED 1858, |
Mavagers and Underwriters.

T. L. MORRISEY, - - -
W.land E.
Ofijce, 17 Leader

Lane.

Resident Manager.
\BADENACH, Toronto Agents,

INSURANCE COMP

ExGLisH (Qm-la‘:lion: on London M

S S——" PO

Nb. | vearl
Shares ]ga‘.r;_"

Name oF CoMpPaNy

ANIES

|

moun
paid

hare par
value

or amt.
Stack. dend. % <l
N
470,000 wphAlliance........... 20 ar§
§4.000 45 L UnionFL&EM s0 5
200,000 19 Guardian F. & L.. 10 5
13862 20 London Ass. C.vrr_ as  12d
10,000 sof || London & Lan. L 10 2
8q.155/ 28 | London & Lan. F. a5 | 2
245,640 Qo Liv. Lon. & Globe Stk a
+ 30,000 42 Northern F. & L w0 10
119,000 34-6ps | North Brit. & Mer.. | 25 64
§3.776 35 Phogni . .......... 50 5
130.62¢ 638 :nyal Insurance. 20 3
19,000 tandard Life 0 12
240,000 o/6p8'Sun Fire......... 100 10
Par
4 WAYS value
RAILWAYS kg
Canadian Pacific $100 Shares, 17 . $100
C. P. R. st Mottgage Bonds, 57..
do. soyearL. (f Bonds. 3%
Grand Trunk Con, stock...... ...... 100
% perpetdal debenture stock......
o' Eq. bands, and charge 6%
do. First preferences...... ...... 10
do. Second preterence stock 1}.
do. Third jpreference stock. ...
Great Western per 5% debeature stock.. | 100
Midland Stg. 14t mtg. bonds, 5%... 100
Toronto, Grev & Bruce 4% stg. bonds,
| 1St MOTIEAle. . ... + coeins ® 5 100
SECURITIES
‘ Daminion s% stiogk, 1903, of Ry. loan
do. &% g 1904, 5.6.8
do. % itlo 1910, Ins stoc -
do. 3¥% ido. ns stock
Mantreal Permi. Deb
Cons Stg Db.... -
do. e 5%, . ., !
City of Toronté a"-'er Works Deb., 1906, 6%
" do do. | gen. con. deb 1920, 5%
0 do. | stg. bonds 98, 4%
(do do. | Local Imp. Bonds 1913 4%
Yo. do. | Bonds 1929 34% .
City of Ottawa, Stg. 1904. 6%
City ot Hamilgon ebs. 1934 5%
City ot Quebed. con., sterling deb 1023 4%
City of Vancoever, 93 1%
do. do. 19 4%
City of Winnigeg. del t wa %

MATTHEW C. HINSHAW Branch Manager
N.
Safe Investments.
léaTt |
ale . .
July 1+ | The Cardinal Points
A e ;
vo} 12} E ‘I’h D 2ol e g
<4 |3| The Dominion Life
LU o O ATTESENTSCUNMITNSY SN
9 o ; ] x M
- g L Head Office. 4
-6 8 ’ WATERLOO. Ontario |
39 40 s Tuos., HiLLiarD, Pres. & Man.-Dir. | ®
34 354 3 Vice Presidents o
st 52 P, H. Smws, 5. B. Bricker,
Hox. Sexator McMuriex
11} n!l Frep. HaLsTeAD, Supt. of Agencies
e | High Average Interest Rate
pnaon
July | 8
|
155 |;§§:
o1l o3 i
o 2 i Tummo Pap" M'gl 00., L'dl
3¢ b |
:.I:k :".‘.“ MILLS AT
F o CORNWALL, ONT.
!
108 107 ] we man- High and
e ufacture .. mediam
Grades
London
J* 1] gngine Sized. Tub Sized. Air Dried.
osso gl WHITE AND COLORED
104 106
= 2 || WRITINGS, BONDS, LEDGERS.
1w0h 108 MF &S.C
99 toa
3 % || BOOK, LITHO, ENVELOPE
< o and COVERS.
vor w3, | __MADE IN CANADA—
10 102 | S ——
< it || FOR SALE BY ALL WHOLESALERS.

arket)

22-24 TORONTO STREET,
| A. WARING GILES, - LOCAL MANAGER
St & MacKexzig, TORONTO AGENTS.
The Company’s guiding principles have ever been
[Cauuon and Liberality. Conservative selection of the
| risks accepted and Liberal treatment when they burn.

AcexTs—i.e., Real Agents who Work—wanted in Jnre
presented districts.

ToroNTO BRrANCH

|  Head Office for Canada-MONTREAL.
|

S — WA I ————————— S
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cantaloupes,

crate, $2.25 to $5;
melons, each 35 to goc.; bananas, bunch,

.

water- ‘

$1.2¢ to $2; do., red, $2.50; lemons, crate, |

62
UAL FIRE

STA"“ARB iNSURANCE CO.
I $4.50 to $5.50; oranges, crate, $5 to $5.50.
$1

t ' “ud Om“o . MARK“AM' Ont' | Vegetables

Authorized Capital, » 500,000 | cucumbers, hamper, $1 to
Subscribed Capital, - - 125,000

Tomatoes, crate, 50;

(lw..‘

$1.25;

' | Canadian, doz., 50 to 75¢C.; peas, basket,
: s WM. ARMSTRONG, H.B. REESOR 25¢.} pu.:u-v s, barrel, $2.50 to $a.75; do.,
President Man. Directon
i | basket,» 30 to 35c.; onions, Bermudas, |
| ‘
K. REESOR, FRANK EDMAND‘ 18118 to $1.25; beans, basket, 25 to 35¢C i !
Juspector City Ai‘em o 3 =
Condfederation Life Bldg. | squash, hamper, 31; cabbage, case, $1to
i to $1.25.
. | Live Stock.—There was a heavy run
\ §f ¢attle at the Toronto market this
k-. 4 ) mﬂ R ' we.k. and the only demand was for |
 § ' ;
| really choice stock Of such quality !
ﬁ ™ T e - E > 3
i Brrrin CoLumma . ALBENTA . SASKATCHEWAR <= MANITORA { there were only but few exporters, and
i\\'llll(' these fetched about the same |

| priges as last week, the general tend-
Good butchers’ were
but not
\(-u’kl‘r~

You Need
Go
No F urther
THE HUGH C. MACLEAN CO., Ltd,

! } Winnipeg, Vancouver | i c |
; Hrovisions.—Butter arrivals continue

ency was easier.

|1icked up early, there were
I J

| :
| many I'rade in and feeders

was quet, |

|
|
|

Test of Popularity |

—————————————————

(1) Low ratio of business lapsed, and
(2) High ratio of business gained.

A

OF CANADA

has been noted for many years for its
pre-eminence in these important re- ‘
spects, and to-day it v\
1
I
|

|

¢
¥
|

Leads all Canadian Companies

in the net amount of busizess in

force in Canada, gained during
the last five years, as shown by

|
the Dominion Government Blue Books.

} | quite large, but a good deal is being put

: | inté storage, and the demand continues |
| goad Cuaranteed new-laid eggs are |
| scarc>. Local prices for cheese continue

sections we hear

, thcugh in some
little

steady
easier An
The

they are a

vy trade advice says demand for

f Bristol and Liverpool, and it looks as

also are coming 1n now, sind so are blue-

if this year London would depend more

i! berries.  Potatoes are in good dmand. |

; fha g o e ¢ |

We quote: Strawberries, [ to 10c.; cher- | than msual upon ( anada for supplies. |

i N -3 . " 3 > !
' r'e;. sweet, basket) $1 (o $1.25; d)., ' Lhpicest are cu ited 2t 98s. to 102s.;
§ small, 50 to 75¢.; do., satr, 8oc. to $1; fnest, 95s. to 97s. For cheese the de

man 1, continues satisfactory Values |

raspberries, 12 to 15¢.; blueberries, bkt,,

$1 to $1.25; red currants] basket, 75 to have advanced 1s. per cwt. for the week
"1 ' §1: gooseberries, basket,|6oxy to $1.25; Sppt prices, however, are lower than |
! California peaches, case, | $1 t5 $2; do, €iff. quotations, so that there is no in- |
plums, $1.50 to $1.75; do.; apricots, $1.50 Ppessent, to buyers to make purchases i
to $1.75; Georga peaches; $2.25 to $2.50; anfl unless this pos’tion speedily alters |
by either spot values advancing or c.if l

English '

g
] L 3 r ‘e | Canadian butter co .5 good. Arrival
! Fruits and Vegetables.—An active | =“770 tter continues goo rrivals
: ¢ : ncreasi ik Shaw ake & .
trade “has been done l@callyin fruits. are increasing,, but they are go.ng
Strawberries are easier) owing to the Sstriight into consumption London |
quantities eoming forwatd. Raspberries valites for Canadian butter exceed those |
|

untations declining, export business

11 come to a top Chlioicest are
auoted at 54s. to 558 nest, 51s. to 528
Bacon 1s ‘I‘Vufwl No I, §1S., §48. 1O
z5s.: light, 49s. to 505.; ¢ cceptionally
good, 53s.; No. 2, 50s. to 53s.; excep-
tionally good, 55s. to 50s.; No. 3, 508
to 32i.; exceptionally good, 54s. The
market is steadier owing to improved
Continental demand

aan

The Calgary Colonization Company
s said to contemplate the erection f
ten grain elevators along the line run
ning south of Calgary d twelve n
the line ronning north. They will have

1 pacity of 32,070 bushels

IX

London and

e Lifeg === ASSETS, $I12

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance

Head Office for Oanada:
MONTREAL.

1 Extract from Annual Report 1904

Policies Issusd 2,376 for ¥ . ... $3.479.240| accepted and issued in America than any
Premium Income ....cecc.cobsiahs l,fm-«ll')1 other Company
| ey o g 1,800.400) The Number of Policies in force is
Death Claims.. . c.cooeescenesiionns 612,440 greater than that of any other Company in
Matured Endowments....... . 159,615 America, greater than all the Regular Life
Pre: R EEGLATIANE T . Insurance Companies put together (less
Additi Funds.. Revee 638 465 one) and can_only bre ap\\recia(ed b_V com
Tots I 4 T Ehed’ i . $10.002.385 | parison It is a greater number than the
el o AT el e | | Combined Population of Greater New
Full report may be secured on application. York. Chicago, Philadelphia, Bantdn.

Security Guaranteed. Toronto, Montreal, Quebec and Ottawa

Contracts Untonditional.
A e s
GER FOR CANADA:

L. BROWN.

| Full particulars regarding the plans of
MA
B. H

1

it ———

i IN |

(INCORPORATED BY THE STATE OF NEW YORK.)

-
L a n C a S h I r e The Company OF the People, BY the People, FOR the People.

8,004,315.24

Significant Facts

This Company's Poligy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the vear through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904

301 per day in number of Claime Paid
6,561 per iny i

$1,426,700.50 gy duyin Nev
$114,060.67 25 sndaditen o koo

to Reserve

$73,326.8 per day in Increase of Assets

icies Issued

ymber of Pal

Insurance

« h f the Metropolitan may be obtained of arly of its Agents in all the
principal cities of the United States and Cadada, or from the Home Office, » Madiscn Ave. New ¥ .\‘rk ‘t‘-lv

Amount of Canadian Securities deposited with the Douiinion Government
for the protection of Policy-holders in Canada, over $2,600 000.00

LRI
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THE CANADA LIFE

have increased four fold.

Life company

holds Policy Reserves greater by $3,000,000 than the
present: Government requirement.

The business in force-ig three times as great as that of
twenty years ago, while in the ‘same period the Assets

Each year with its increasing age, Canada’s leading

-

_Shows _ Incxfeased Strength.

The Sin Life of Canada had 4 tri-

L

umphant

year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany's motto ‘‘ Prosperous and Progressive "
been so magnificently maintained. Ask  for

leaflet giving the Record of 1904.
HeAp OFFICE, MONTREAL.

Q U E E Insurance Comipany

_ of America.

' WILLIAM MACKAY, Resident Manager.
_ H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, G. S. SCOTT, Resident Agent
oronto. Tel. 2309 Hamilton, Ont.

, THE

[Fedcral Lifc » *

Western = o

Assurance Co. | M
Head Office, ! Capital . . . . 91,500,000 00

Toronto, | Assis,emr. . . 3,300,000 00

Ont. Auswal ncome . 3,890,000 00

Hon. GEBORGE A. OOX, President.
3.J. KENNY, Vice-Pres. & Managing Director.  ©. O. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO. <@  FIRE & MARINE
4 : > - - & S
—+— Assurance Co. Capital $850,000.00
Assets = - - . . $2,043,678.59
HEAD OFFICE, - ~ HAMILTON, CANADA. L ; 4 B
SR, camuts st . osses Paid (since organization) $25,868,544.80
Clpilll and ASSetS...cccvversrsrsncncnne .a."}”j.’lza i’) DIRECTORS :
“Assurance Written in 1004 ...cseesvcanss 8,010,499
Paid to Policy- holders oS O 55 198,911 $4 :""; °C“°‘;";’ °°’; '\:f'tf""‘- & 'l' J. KENNY, Viee-President,
on. S, C, ood, v . Cox, os. Long, ohn Hoskin, K.C
lost Desh’able P?D“cy ContraﬂtS- Robert Jaffray, Augustus Myers; ¥ f.lrul.l—i}: li.k\:. l‘lelll‘.i:
DAVID DEXTER, - - - [President and Managing Director. ok aama

Phenix Assurance Comoany.

OF LONDON, Eng. ‘

Established - 1782

LOSSES PAID, - - - $100,000,000

164 St. James St., |
MONTREAL.

PATERSON & SON,

Chjef Agents
For the Dominion,

'THERE'S NO BETTER COMPANY
| TO INSURE IN, or TO WORK FOR, than |

‘THE CROWN LIFE

‘ HEAD OFFICE, - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, PC, KC.. MP, President.
. GEO. H ROBERTS, Managing Director
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY.
A Summary of the Annual Report.
1903. Premium Ingome.

Fire Department Premiums $ 0.433.236.68
Income of Life Branch 6,447:539-47

Total Rever $15.880,776.15

Assets.
$13,686,321.90
65, 500, 324.10

Total Assectf $79,252,646.00

* canadian Investments.
At st December, 1904 . $8, 280,742.00
Greatly in excess of any . pther Fire
Company in Canada.
All descriptions of Life Insurande’ apd Annuities at
moderate rate,

RﬂbALL DAVIDSON, l;!_ag‘sr. Montreal.
SU FOUNDED A.D.

1710
mm, FIRE
OFFICE

Head Office, Threadneedle St., London, Eng.

Transsots Fire Business only, is the oldest
ly Fire Office in the world over Capital
aod all Lisbilities exoeed 87,000,000
Canadian Branch—15 Wel o Street Kast,
TORONTO, ONT.

4. M. BLACKBURN, . . . Mauager
¥. E, MAULSON, . o« AN Inspector
HIGINBOTHAM & LYON{{Toronto Agents.

Telephone 1
Agents Wanted in all
Districts.

Fire Funds ¢
Life and Annuity Funds

resented

THE .... ¥ (tacorporated 1875

Mcrcantile Firc

INSURANCE COMPANY

All Policles Guaranteed b)\‘?*l NDON AND
LANCASHIRE FIRE. INSUWCI MPANY OF
LIVERPOOL.

e— — . i R p—

The Continental Lfe Ingurance Co.

Subseribed Capital, $1,000,000 00.
Head Office, Tofontc.
HON. JOHN DRYDEN, == 71 — President.
CHARLES H. FULLER, Secketdry and Actuary.

Several vacancies for go? liv General
Agents and Provincial ;,_ﬁpnn'crﬁ.
Liberal Contracts to
Apply,~GEO. B. WwWOODS

THE

Ontario Aceidont an
Lioyds Plate Glass

INSURANC. COM
[ssue Specially Attractive Po povering Accident.
Accldent and Sickness Com ned, Employers’,
Elevator, General and, Public Liab! lity
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
61 to 65 Adelaide Street East, TORONTO.

The Pelican #nd British
Empire Life #fce has a
vacancy for the posiucm of Inspector
for parts of Westernt Ontario, with
Headquarters at Toroi‘(o. To a man
of character, and  off proved ability
to introduce busifiess and organize
Agencies, remunerative terms will be
given.  Applicationis will’ be. treated
as confidential, and may be addressed

to * The Manager; Montreal '’

TIME

S

P

Standard Life|

Established 1855 pssurance Go. |
Head Office for Canada, of Edinhlllgh- ' '
|

MONTREAL.

Invested Funds.......vees bioh acne £55,004,925
Investments, Canadian Branch.... 17,000,000
Assurances eflected on first-class

lives “Without Medical
Examination.” Apply for full particulars

D. M. McGOUN, MANAGER
CHARLES HUNTER, Chief Agent Ontario

Liverpool ana London and Globe |

INSURANCE COMPANY

Capital and Assets exceed
Canadian Investments exceed .. 3.7504000
Claims Paid exceed 221,000,000 | ||
Canadlan Branch Mead Offics, Montreal.
Directors
E. S. Crouston, EsQ, -~ - -
Sik ALex. LACOSTE. Gro. E. Drummoxsp, EsQ
F. W. Tuowmrsoxn, EsQ.

§ 64,000:600

Chairman

THE RECORD OF THE

NORTH ANERIGAN LI

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments 10
policyholders, etc.
Policies Issued $6,484,425

An increase over 1903 of $645,535
Insurance in force .. .. 985,629,988

An increase of ........ $3,004,895
Income $1,504,063

An increase over 1903 of $122,700
Payments to Policyholders $561,136

An increase over 1903 of $137,918

The financial position of the Company
is unexcelled. A good Company, both
for the policyholder and agent Appli-
cations invited for agencies in unrepre-
sented districts.

Home Offce, - TORONTD, Ont.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 170.

Head Office, Canada Branch, Montreal.
Total Funds, ~ =~ ~ $20,000,000

B (RN 5

ROYAL-VICTORIA

LIFE INSURANCE ~COMPANY,

Head Office Montreal.

Government Deposit, 8 250,000.00

Capital and Assets,
Dec. 31st, 1904.. ..

1,244, 436.76

Good opportunities for productive
Agents in Nova Scotia, North-
West Territories and British

Colu-mlna. ‘7I.ibcral Terms and

large territory to men who can
write a  satisfactory business,
APPLY TO

DAVID BURKE, A LA, F.8. 8,

Montreal, June 1, 1908

General Manager.

FIRE RISKS uu;'nod at gurrent rates
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

Insurance Gompany "
weorsers>¢ of North America,
|

PHILADELPHIA.

Capital $ 3,000,000.00
Assets, January, 1905 .......... 12,008,542 .36 |
Surplus and Contingent Fund over |
all liability of Capital and Re-insurance, $2,729,166.37 |
Losses Paid since Organi- l
zation, over $120,000,000.00 |
Equal to 7190 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal, |

GENERAL AGENTS FOR CANADA

o

Closed the half year showing over
more insurance issued than

PROTECTION

is what every business man is looking for. We
are thoroughly in accdrd with these views, and
to this end have deposited with the Dominion
Government $1,015180 in Gilt ldgo
Canadian Securities for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies

UN"]N MUTUAL é:’:ex‘f l!?\:l‘lla'r.a.n.\cl.:nc.

Frep E. RiCHARDS,
President.

ArTHur L. Bates,
Vice-President.

HENRI i- MORIN, Chief Agent for Canada,
151 St. James St., Montreal, Canada,

For Agencies in the Western Division, Province
ot Quebec and Eastérn Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to
W. J. PECK, - - - - Manager
17 Toronto Street, - TORONTO

|
i
1
|

the same period last year
Its policies just meet the wants of
the people and are easily sold.

A tew good producing agents
can secure liberal contracts ir
desirable territory

Head Ofice, — LONDON, Ont.
JOHN MILNE, - Managing Director.

PHENIX----
Insurance Company

Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

39th
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