
FILE WORKS.
Established. 1863. Incorporated. 18W.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&J-L Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches! Ayr, Chatham and Oshawa

The funds of the Reliance are l^ned on first 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend* but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID..........$ 780,001)
.82,000,000ASSETS,

DEBENTURES
4-1-2 Per Cent per annum interest allowed on> 

Debentures issued for five years. Interest coupons, 
paid half-yearly. There is no better security*.

J BLACKLOCK. GENERAL MANAGER

SWEET
CAPORAL
^ lasgTN

SEÜ
'Sirs'

CIGarettES

Canada’s Big Mutual

m\

Assurance

OF CANADA

i. X
Company

A Sound Company for Sound Policyholders.'"

INSURANCE IN FORCE...850,000,000 
ASSETS—All first class........ 12,000,000

With a much larger volume of business to take 
care of, the expenses for 1906, including taxes, 
were over 810,000 less than in the previous year
Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

STANDARD
OFTHE

WORLD
SOLD BY ALL THE WHOLESALE TRADE.

Union QualitiesDistinctive

Assurance OF.

North Star, Crescent 
and Pearl BattingSociety

OF LONDON.
Established A. D. Pu ri ty 

Brightness 
Lofti ness

No Dead Stock, oily threads nor 
miserable vellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beat for the price

. 1714.
One of the Oldest and Strongest 

of Fire Offices.
Capital and Accumulated Funds Exceed 

$23,000,000
CANADA BRANCH : 1Cor. St James and McGill Sts., MONTREAL 

T. L MORRISEv Resident Manager.

The Archivist. Depttof 
Agriculture. 12jane 08 

DICI’A UTMICNTS, 
«.ITALYA, ONT.v

4£gfs'ipF®i? xCElsssayigpggl mmmmamÆkmmm">))V

. . . . . . . . BIb-
AHÛ iMSUEftHBErREVIEW^!

a Vsm.

YaStSt-:
iffifFv

Vol. 66 No. 6. M. S. FOLEY,
Editor and Proprietor „MONTREAL, FRIDAY, FEBRUARY 7, 1908.New Series.

WOOL.McIntyre Son & Co. Capital Procured
FOR MERITORIOUS ENTERPRISES. Erasme Dossin,

VERV1ER5, (Belgium)
Limited

Stocks, Bonds and 
Debentures Bought 
and Sold.

COMPANIES INCORPORATED and 
FINANCED.

MONTREAL

Dry GoodsImporters
of. SPECIALITY OF

Wools and Noils
Dress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillon Kid Gloves

Correspondents in all Financial Centres. FOR

Clothing, Felting, Flannels, 
and Hatting.Industrial Financial Go.

CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.13 VICTORIA SQUARE Good Agents Wanted.

J

N
T
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THE VHiARTEKED BANKS. THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of British 
North America The MOLSONS BANKThe Bank of Montreal.

Incorporated by Act of Parliament, 18*. 
ESTABLISHED 1836. HEAD OFFICE: MONTREAL.

c.piJc££7b^,T\“"S,aV“6'66.66 Capital Paid up ..
Rest...................................... 2,238,666.66 Reserve Fund ..

(ESTABLISHED 1817.)
Incorporated by Act of Parliament. 

CAPITAL (all paid-up) .. $14,400,000.0 0
. 1 1,000,000.00
.... 699,969.88

$3,372,370
3,372,370«EST....................................

UNDIVIDED PROFITS.... Head Office, 5 Gracechurch St., London, E.C. BOARD OF DIRECTORS.
A. G. Wallis, Secretary. W. S. Goldby, Manager.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock 
J. S; cater E. A. Hoare C. W. Tomkinson ; 
J.H.M.Campbell H. J. B. Kendall G. D. Waterman 
Head Oilice in Canada St. James St., Montreal.

HEAD OFFICE: MONTREAL. . .. President. 
Vice-President.
J. P. Cleghorn, 
Wm. C. McIntyre

Wm. Molson Macpherson . 
S. H. Ewing ...
XV. M. Ramsay,

H. Markland Mol
BOARD OF DIRECTORS:

«t. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G., 
President.

son
Geo. E. Drummond

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. « 

Branches: XV. H. Draper, Inspector.
XV. W. L. Chipman & J. H. Campbell, Assist. 

Inspectors.
LIST OF BRANCHES:

ONTARIO—Continued. 
Simcoe
Smith’s Falls.

BRITISH COLUMBIA. St. Marys.
Revelstoke.
X'ancouver,

MANITOBA.
XVinnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.
Hensall.
Ilighgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrishurg.
Norwich.
Ottawa.
Owen Round.
Port Arthur.
Ridgetown.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

H. B. Mackenzie, Supt. of central Br.—Winnipeg 
J. ANDERSON, Inspector.

O. R. ROWLEY, inspector 01 Branch Returns 
A. G. Fry, Asst. Jnsp. \\. G. H. Belt, Asst.Insp. 

BRANCHES IN CANADA:
A. E. ELLIS. Manager Montreal Branch. 

Alexander, Man. London, Ont.
Ashcroft, B.C. London, ‘ Market Sq.
Battleford, Sask. •• Hamilton Rd. sub br
Belmont, Man. Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. <■ gt. Catherine St P.Q-
Calgary, Alta. North Balfleford, Saak.
Campbellford, Ont. Vancouver, B.C.
Calnsvllle, Ont. oak River. Man.
Darlmgford, Man. Ottawa, Ont.
Davidson Sask. Quebec. P.Q.
Dawson V ulcon Dist. Reston, Man.
Duck Lake,Sask. Kossland, B.C.

„ , .. q Duncans, B.C. Rosthern, Sask.
Alliston, Ont. Trenton, Ont. Port Hood, N-S- Lstevan, bask. St. jolin, N.B.
Almonte, Ont. Tweed, Ont. Sydney, N.S>. Fenelon Falls. Ont. St. John- Union St.
Aurora, Ont. Wallaceburg, " Wolf ville, h redericton, N.B. Toronto, Ont.
Belleville. Ont. Warsaw, Ont Yarmouth, Greenwood, B.C. Toronto—
Bowmanville, O. WiverlorU. Onf. Charlottetown, Halifax. N.S. Kim- & Dnfferin Sts.
Brantford, Ont. Buckingham, Q. 1 .E.r. Hamilton, Ont. “ Bloor & Lansdowne
Brockville, Ont. Cookshire, Que. Altona, Man. Hamilton—Barton St. Toronto Jet., Ont.
Chatham, Ont. Danviim. Qu.- Brandon, Man. Hamilton—Victoria Av. Trail, B C.
Collingwood, 0. Frascrville, Q. Calgary, Alta. Medley, B.C. Vancouver, B.C.
Cornwall. Ont. Grand Mere, Que Edmonton, Kalso, B.C. Victoria. B.C.
Deaeronto, Ont. Lake Megan tic, Indian H'd.SasU Kingston, Ont. Weston. Ont.
Eglinton, Ont. Levis, Que. Lethbridge, AI Levis, P.Q. Winnipeg, Man.
Fenelon Falls, Montreal, Que. MedicineHat. Al. York!on, Sask.
P;,W>ha0n.°' “ Hocheiaga. Oakville Man. NHW V-.PK (52 Wall St.)-H. M. J. McMichael
Goderich, Ont. “ Papineau ave Portage ia ftn(j w T Oliver AeentsGuelph, Ont. “Pt. St. Charles Prairie. Man. Affents"
Hamilton, ** Seigneurs St. Raymond, Alt. SAN FRANCISCO (120 i-ansome St.)—J. C. Welsh
“ Sherman Av. •• gt Anne de Regina. Sask. an<1 A- Ireland. Agents 

Holstein. Ont. Bellevue, Rosenfeld, Man. | Chicago—Merchants Loan and Trust Co.
King City, Ont. «« st- Henri Saskatoon, Sask London Bankers — The Bank of England and 
Kingston. Ont. «« West End. XVinnipeg. Man.
“ Ont. Bk. Br. «« West mount. “ Fort. Rouge.

Lindsay, Ont. Quebec, Que. “ Logan ave.
London, Ont. .. ftnpprT’WTD Xrmstrong, B.C.
Millbrook, Ont. « gt> ftoch’s Chilliwack. B.C.
Mount Forest, 0 gawyerville. Q. F.nderby, B.C.
Newmarket, 0. Andover. N.B. Green wood, B.C 
Ottawa. Ont. Bathurst, N.B. Kelowna, B.C.

‘ nBar?LSt* Chatham, N.B. Nelson. B.C. 
iHull, Que. Edmunaton.N.B, New Denver. B.C
pîrth Ont Fredericton.N.B New Westmin-
Peterboro!"ont. Grand Falls, “ Nicola B*C*
Piéton .Ont. Hartland.^B^ Nicola, B.C.
Port HopeUrbn{. Moncton, N.B. Summcrland, BC 

i-ensvjle ShediacN.B. Vancouver,^
Sarnia, Ont. St. Tohn, rs.D. .
Stratford °nt. Woodstock ‘‘ Vernon, B.C.
8t. Mary s. Ont. Amherst., N.S. Vintnria r p 
Sudbury, Ont. Bridgewater, “ lctona’
Toronto, Ont. Canso, N.S.
“ Yonge St. Br. Glace Bav. N.S.

Queen St, Halifax. N.S.
Yonge St. North End.

Richmond St ,lUnenl,urg. N.S 
Carlton St.

DundasS

E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir Wm. C. Macdonald,
James Ross, Esq.

R. B. Angus, Esq., 
R. G. Reid, Esq., ALBERTA.

Calgary.
Edmonton.Hon. Robt. Mackay.

fiir T. G. Shaughnessy, K.C.V.O. David Morriee.
General Manager. St. Thomas.

“ East End Branch 
Toronto.
“ Queen St. West Br. 

Toronto Junction: 
Trenton.
XX7 ales.
XVaterloo.
XVillLmishurg.
Woodstock.
QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks.
Montreal.
“ St. James Street.
“ Market and

Harbor Branch.
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Brandi. 

Quebec.
Richmond
Sorel.
Ste. FI a vie Static».
Ste. Therese de

Blainville, Que.
Vi ctori avilie.

E. S. CLOUSTON,
A. Macnider, Chief Inspector and Superin­

tendent of Branches.
E. V. Meredith, Assistant General Manager and 

Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 

W. E. Stavert, Supt. Branches. Maritime Prove. 
F. J. Hunter, Inspector, N.W. and B.C. 

Branches.
E. P. Winslow, Inspector Ontario Branches. 

D. R. Clarke, Ins. Maritime Prov & Nfld. Br’ches.
BRANCHES IN CANADA:

IGENTS IN GREAT BRITAIN and COLONIES
London, Liverpool—Parr's Bank Ltd., Ireland— 

munster and Leinster Bank. Ltd. Australia and 
New Zealand—The Union Bank of Australia. Ltd., 
South Africa — The Standard Bank of South 
Africa, Lid.

Collections made in all parts of the Dominion 
and returns promptly remit ed at lowest rates of 
exchange. Commercial Letters of Credit and 
Travellers’ Circular letters issued, available in 
all parts of the world.

Messrs. Glyn and Cv
issue Circular Notes for Travellers available 

in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON
............ *2,500.000
______  2.500,000

PATD-UP CAPITAL.........
RESERVE ..........................

HAMILTONHEAD OFFICE
DIRECTORS:

PresidentHON. WM. GIBSON
J . TURNBULL.......... Vice-President and Gen Myt
Cy.rus A Kirge, John Proctor,
Hon. J. S. llendrie, U.V.O. C. C. Dalton,Toronto. 
H. \\. Watson. Asst.-Gen.-Mgr., and Supt

THE BANK OF TORONTO.
Geo. RutherfordB.C

Dividend No. 106.
BRANCHES. 

i biversville. 
Hamilton—

I ONTARIO. 
Ancaster, 
Atwood, 
Beamsville, 
Berlin,
Blyth, 
Brantford, 
Do. East End 

Branch. 
Chesley, 
Delhi, 
Dundalk, 
Dundaa, 
Dunnville, 
Fordwich, 
Georgetown, 
Gorrie, 
Grimsby,

Orangeville, 
Owen Sound, 

North End Br. Puimerston, 
Peeving Br.
East End Br.
• ' i st End Br.

•Jarvis,
ListoweJ,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. XVingham, 

XVroxeter.

NOTICE is hereby given that a Divi­
dend of Two and One-half per cent for 
the current quarter, being at the rate of 
Ten per cent per annum, upon the -paid- 
up Capital Stock of this Bank, has been 
declared, and that the same will be pay­
able at the Bank and its Branches, on and 
after the 2nd day of March next, to share­
holders of record at the close of business 
on the 15th day of February next.

The Transfer Books will be closed from 
the Sixteenth to the Twenty-Fifth day of 
February next, both days inclusive.

By order of the Board,

->rt Elgin,
Port Rowan,
Princeton,
Ripley,

.Selkirk,
Simcoe,
Southampton,
Tceswater,
Toronto,
Toronto—
College & Ossingt 
Queen & Spadina, 
Yonge & Gould. 
Toronto June.

Mahone Bay,

IN NEXVFOUNDLAND.
St. John’s, Bank of Montreal.

Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN: 
tendon. Bank of Montreal, 48 47, Thread- 

needle St, E.C.. F. W. Taylor, Man.

IN THE UNITED STATES:
New York— R. Y. Hebden, W. A. Bog. J . T. 

Molineux, Agents. 31 Fine Street. Chicago—Bank 
„f Montreal, J. M. Greata, Manager. Spokane, 
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
London—The Bank of England.

Onion of London and Smith’s Bank, Ltd. Lon­
don—The London and Westminster Bank, Ltd. 
’London—The National Provincial Bank of Eng., 
"Ltd. Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, and 
Branche#.

Blrchy Cove,

MANITOBA. ALBERTA. & SASKATCHEWAN 
Xbernethy. Sask. Indian H’d, Saak. pilot Mound, Man 
Battleford, Saak. Kenton, Man.
Bnidward'ne, Ma Killarncy, Man. Saskatoon, S’k. 
Rrandon, Man. La Riviere, Man Snow flake, Man. 
barberry, Man. Manitou, Man. St. Albert, 
Parievaie. Saak. Mather, Man. Stonewall, Man. 
Carman, Man. Mel fort, Sask. Swan Lake, Man. 
Paron, Sask. Miami, Man. Tuxforn, 
Edmonton, Alt» Minnedosa, Man. "'inkier, Man. 
rim Preek, Man. Mnoae Jaw, Saak. Winnipeg, Man. 
^rancis. Saak. Morden. Man. Winnipeg— 
''qdfltrme. Man. Mortlach. Pask. Grain Exchange 
Hamiota, Man. Nanton, Alta.

Roland, Man.

D. COULSON,
General Manager.

London—The The Bank of Toronto, Toronto, 
January 22, 1008.BRITISH COLUMBIA.

Femie. Kamloops. Salmon Arm, Vancouver, & 
Cedar Cove Br.

Correspondent,s in Great Britain:—The National 
I Provincial Bank of F.nerland. Ltd.

Correspondent a in United States:—New York, 
j Hanover National Rank: Fourth National Bank 
' Rn<=ton Tntprnational Trust Pn—Buffalo. Mi vine 
National Bank. - Chicago, Continental Mational 
Bank: First National Bank.—Detroit, Old Detroit 
National Bank. Minneapolis.—Security National 
Bank. Philadelphia Merchants National Bank. 
St. Louis—Third National Bank. Pan Francisco— 
Crocker National Bank. Pittsburg—Mellon Nati­
onal Bank.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank 

o# New York. N.B.A.; National Bank of Com- 
Boston—The Merchants’ Na- 

ifawal Bank; J. B. Moors and Co. Buffalo—The 
Marine Natl. Bk Buffalo. Pan Francise --Thé First 
National Bank; The Anglo-Califomian Bank, 
Ltd.

Advertise in the

, in N.Y. JOURNAL OF COMMERCE.

It xvill pay you.
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The BANK OF OTTAWA

THE CANADIAN BANK 
OF COMMERCE.

$10 000,000
5,000.000

HEAD OFFICE : TORONTO.

$3,000,000
$3,000,000

Capital Authorized 
Capital Poid-up ..
Rest and Undivided Profits .. $3,327,832

Paid-up Capital, 
Rest, - - - -

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAR.EN, Vice-President,
Hon. George Bryson, 

J. B. Fraser,
M. N. Bate,

H. K. Egan,
Denis Murphy, George H. Perley, M.P. 

E. C. Whitney.

BOARD OF DIRECTORS:
8. E. Walker, Esq., President.

Robt. Kilgour, Esq., Vice-Pre*
Hon. Lyman M. Jones, 
r rederiç Nicholls, Esq. 
II. D. Warren. Esq.

Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D Hon. W. C. Edwards.

Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

George Burn, General Manager.
D. M. Finnic, Asst. Gen. Manage*. 

Inspectors: C. G. Pennock; W. Duthie. 
FIFTY-EIGHT OFFICES IN THE 

DOMINION OF CANADA.

J. W. Flavelle, Esq. 
A. Kingman, Esq. UNION BANK OF CANADA.

ALEX. LAIRD, General Manager.
A. H. IREL AND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager. 
LONDON, ENG., OFFICE : 2 Lombard St., E.C..

S. Cameron Alexander, Manager.
16 Exchange Place.

Dividend No. 84.
Correspondents in every banking town 

in Canada, and throughout the world.
This Bank gives prompt attention to 

all banking business entrusted to it. 
CORRESPONDENCE INVITED.

NOTICE is hereby given that a Divi­
dend at the. rate of Seven per cent, per 

upon the Paid-up Capital Stock ofannum
this Institution has been declared for the
ciment quarter, and that the same will 
be payable at the Bank and its Branches 
to Shareholders of record of February 
J At h next, on and after Monday, 
Second day of March next.

NEW YORK AGENCY:
Wm. Gray and H. B. Walker, Agents. Traders Bank of Canada

CAPITAL AUTHORIZED .. ..$5,000,000
CAPITAL PAID-UP....................$4,352,310

$2,000,000

This Bank transacts every description of Bank­
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or receive for collection bills on 
any place where there is a bank or banker.

the

REST.
BOARD OF DIRECTORS:

C. D. Whirr, n, Esq..................... Resident.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq.. K.C.; C. Kloepfer, Eee., 
M.P., Guelph; C. S. Wilcox, Esq., Hamiltoe: 
W. J. Sheppard. Esq.. Waubaushene; H. S. Stra­
th y, Esq.

By order of the Board,

G. II. BALFOUR,
General Manager.Ihî Sovereign Bank

OF CANADA.
HEAD OFFICE, TORONTO.

General Manager 
N. T. HILLARY.. ..Superintendent of Branches. 
P. Sherris. Inspector. J L Willis. Insoector.
STUART STRATHYQuebec, January 25th, 1908.

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Paid up Capital-----$3.000,000
Total Assets...........22,500,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat­
tle, Butter, Cheese or other pro­
ducts will find the Bank ready 
to facilitate their transactions. 
Exchange on the United States 
Great Britain, the Continent & 
other points bought and sold.

Special Facilities for handling 
American Business.

Prompt Attention and best 
terms guaranteed.

Deposits of $i 00 RECEIVED. 
Interest from date of deposit paid 4 times a year. 

NO TROUBLE “RED TAPE,” OR DELAY.

F. G. J EMMETT, General Manager.

BRANCHES-
TORONTOToronto Branch; Avenue Road and 

Davenport, Toronto ; King and Spadina, Toronto ; 
Queen and Broadview.

Hamilton,
Hamilton. East. St. Mary’s,

Sault Ste. Marie. 
Sarnia. 
Schomberg, 
Sprintrfield 
Stettler, Alts., 
Stonev Creek 
Stratford. 
Strathrnv 
Sturgeon Falls, 
Sudhnrv 
Tavistock, 
Thamesford. 
Tilsonburg. 
Tottenham.
Waterdown, 
Webbwood,
W. Selkirk, Man, 
Windsor. 
Winnipeg, 
Winona, 
Woodstock.

Rodney,Arthur,
Aylmer,
Ayton, TTarriston,
Beeton, Hepworth,
Blind River, Tneeronll,
Bridgeburg. Kenora,
Brownsville, Kincardine,
Burlington Uakefield.
Calgary, Alta., Leamington. 
Cargill, Massey,
Clifford, Vmx-pastle,
Drayton. North Bay.
Patton. Norwich,
East Toronto. Orillia.
Edmonton, Alta. OtterviHe,

Owen Sound. 
Paisley, Ont. 
Port Hone. 
Prescott. 
Regina. Sask., 
Ridgetown. 
Riplev. 
Rockwood

Elmira,
Elora,
Embro.
Fergus.
Fort William, 
Glencoe.
Grand Valiev. 
Guelph,THE STANDARD BANK OF CANADA.

< BANKERS:
Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank. 
Montreal—'the Quebec Bank.

DIVIDEND No. 69.

Notice is hereby given that a dividend 
at the rate of TWELVE PER CENT per 
Annum upon the paid-up Capital Stock 
of the Bank has been declared for the 
Two Months ending 31st January, 1908, 
and that the same will be payable rt the 
Head Office and Branches of the Bank on 
and after SATURDAY the FIRST DAY 
of FEBRUARY. 1908.

The Transfer Books will be closed from 
the, 20th to the 31st of January, 1908, 
both days inclusive.

THE ANNUAL GENERAL MEETING 
of the Shareholders (in accordame with 
tlie resolution passed at the last Annual 
Meeting) will be held at the Head Office 
of the Bank on WEDNESDAY, Hie 19th 
DAY OF FEBRUARY, 1908. The Chair 
will be taken at twelve o’clock noon.

By order of the Board.
GEORGE P. SCHOLFIELD,

General Manager.
Toronto, 17th December, 1907.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA.

$3,800,000

5,000.000 
34.000.000 
48,000.000

Capital Paid-up,
Reserve Fund and Undivided 

Profits,
Deposits by the Public, - 
Total Assets,

DIRECTORS:
E. B. OSLER, M.P.................. President
WILMOT D. MATTHEWS .. Vice-Pree.

R. J. CHRISTIE, 
JAS. CARRUTHERS, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager

A. W. AUSTIN, 
W. R. BROCK,

The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

I. H. PURDOM, K.C.. President.
NATHANIEL MILLS, Manager.

J. C. EATON.

E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and 

the United States.
Collections made and Remitted far promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—162 St James St.;

J. H. Horsey, Manager.



Royal Bank of Canada
INCORPORATED 1869.

CAPITAL PAID-UP 
RESERVE...................

$3,900,000
$4,390,000

Head Office, - - Montreal.
Board of Directors:

T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres 
T. Ritchie, Esq. F. W. Thompson, Esq.
Wiley Smith, Esq., E. L. Pease, Esq.,
Hon. D. Mackeen, Esq., G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. H. Thorne, Esq.,

E. L. PEASE, GEN. MANAGER
BANQUE D’HOCHELAGA.

W. B. Torrance...........Supt. of Branches.
C. E. Neill & F. J. Sherman,Asst. Gen. Managers 

BRANCHES:
Notice of Dividend.

Amherst, N.S. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New Westminster, B.C.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary, Alta. Ottawa. Bank St.
Charlottetown, P.E.I., Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont
Chippawa, Ont. Peterborough. Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plumas, Man.
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkeshurv, w.S.
Dorchester, N* B. * Port Moody, B.C.
Durban, Man. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St John, N.B.
Elmwoou, Ont., (Sub) Do. North End.
Fredericton, N.B. St. John’s, Nfld.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Sydney, C.B.
Hanover, Ont. Toronto, Ont.
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. “ Cordova St.
Lauder, Man. East End.
Lipton, task. Granville St.
Londonderry, N.S. Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montreal, Que., Victoria Ave.
Montreal, St (Jath. St. W Weymouth, N.S. 
Montreal, West End. Winnipeg, Man.

Woodstock, N.B.

NOTICE is hereby given that a divi­
dend of two per cent (2 p.c.) equal to 
Eight per cent (8 p.c.) per annum, on the 
Paid-up Capital Stock of this Institution, 
has been declared for the quarter ending 
on the 29th of February next, and that the 
same will be payable at the Head Office 
of this Bank or at its Branches, on and 
after the Second day of March next, to 
the Shareholders on record on the 15th of 
February.

By order of the Board,

M .J. A. PRENDERGAST,
General Manager.

Montreal Annex.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien- 
fuegos. Havana. Havana—Galiano St.; Manzanillo, 
Matanzas, San Juan, Porto Rico, Santiago de Cuba 

New York Agency, 68 William Street. 
CORRESPONDENT!S THROUGHOUT the WORLD.

La Banque Nationale
ESTABLISHED 1860

Capital Subscribed, $1,800,000 Rest & Surplus, $814,000
A Branch of this Bunk will be opened in Paris, 

France, 7 Square de VOpera, on September 1st, 1907.
Telegraphic transfers, collections and 

j remittances, commercial credits, drafts 
bought and sold at the lowest quotations.

Information supplied to industrials 
an d merchants concerning the most fav­
orable French markets for Canadian 
ducts.

We have the honor to inform ' you that 
our Branch is equipped with a special 
staff for the accommodation of travelers 
and holders of letters of credit. We is­
sue circular letters of credit payable in 
the principal cities of the world. We 
have established a system of cheques 
payable at our correspondents and requir­
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to' our offices in 
Paris. They will be received with cordiality by a 
staff that speaks both languages fluently. A waiting 
parlor,furnished with all desirable comfort, a lecture 
room with all leading political and financial news­
papers of Canada, and correspondence desks, are at 
the disposal of travellers. Quotations of Canadian 
American Exchanges are posted every day.

Canadian Banking system in charge of 
Canadians. No delays, no red-tape.

pro-

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT. 

©apital Authorized 
Capital Subscribed 
Capital Paid-up.... 
lest Account.. ..

fl,000,000
550,000 
550,00C 
300,00C

BOARD OF DIRECTORS:
John Cowan, Esq.
Reuben S. Hamlin, Esq., Vice-Preaident.

W. F. Cowan, Esq. W. F. Allan, Esq.
Bobert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

BRANCHES.—Bright, Brooklln, Caledonia, Dub. 
lin, Elmvale, Little Britain, Midland, New Ham* 
burg, Pefferlaw. Penetanguishene, Paisley, Pic­
kering, Plattsville, Port Perry, Shakespeare, St, 
Clements, Sunderland, Tavistock, Tileonburg, 
Tiverton, Victoria Harbour, Wellesley. Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed Collections elicited and promptly 
side.

Correspondents at New York and in Canada— 
Merchants Bank of Can**t. London, England— 
Moral Bank of Scotland

President.

ST. STEPHEN’S BANK.
Incorporated, 1838.

St. Stephen, N.B.
$200.000

50,001
CAPITAL
RESERVE

... President. 
... Cashier.

FRANK TOD.D ... 
J. T. WHITLOCK .

AGENTS:
London—Messrs, Glynn, Mills, Currie & Co., 

New York—Bank of New Y->rk. N.B,A. Boston- 
National Shawmut Bank. Montreal—Bank of 
Montreal. St. John, N.B.—Bank of Montreal. I 

Drafts issued on any branch of the Bank of 
Montreal :

THE QUEBEC BANK
HEAD OFFICE........:.......................................

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED...............................
CAPITAL PAID UP............................................
REST.........................

QUEBEC

$3,660.600
2,500,000
1,250,000

DIRECTORS:
JOHN BREAKS Y ................................President!
JOHN T. ROSS ........................Vice-President

Gaspard Lemoine, W. A. Marsh, 
Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL ....... ..Gen. Manager

BRANCHES:
Quebec, St. Peter St. Montmagny, Que.

Upper Town, Pembroke, Ont.
St. Roch. Shawinigan Falls,

Inverness, Que. Sturgeon Falls, Ont.
Montreal, Place St. George. Beauce, Q.
d Armes, Thetford Mines, Que.

Do. St. Catherine E Thorold, Ont
Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald. Victoriaville, Que.
Black Lake. Que. Ville Marie Que.
Cache Bay, Out., sub ag.

Do.
Do.

AGENTS:
London, England—Bank of Scotland.
Albany, U.S.A.—New York State National 

Bank.
Boston—National Bank of the Republic. 
New York, U.S.A.—Agents Bank of British 

North America; Hanover National Bank. 
Paris. France—Credit Lyonnais.

BAJMIÇ OF CANADA 
Capital Authorized...$ 10,000,000 
Capital Paid-up 4,860.000

4,860,000Rest
DIRECTORS :

D. R WILKIE. Pres. Hon.K. JAFFRA1', V.-P.
Wm. Ramsay ol Bowland Elias Rog
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon. Richard Turner, Que

W m. H. Merritt, M. D., (St. Catharines)
Head Office, Toronto.

BRANCHES in PROVINCE of ONTARIO—Belwood, 
Bolton, Brantford, Caledon East, Cobalt, Essex, 
Fergus, Fonthill, Ft. William,Galt,Hamilton,Hum- 
berstone, Ingersoll, Kenora, Listowel, London, 
New Liskcard, Niagara Falls, North Bay, Ottawa. 
Port Arthur, Port Colborne, Ridgeway, Sank Ste> 
Marie, 8t. Catharines, St. Thomas, Toronto, Wel­
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont­
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA— 
Brandon, Portage La Prairie, Winnipeg.

BRANCHES IN PROVINCE OF SASKATCH EWAN- 
—Balgonie, Broadview, North Battleford,
Prince Albert. Regina. Rosthern.

BRANCHES IN PROVINCE OF ALBERTA-
Athabaska Landing, Banff, Calgary, Edmonton, 
Red Deer, Strathcona, Wetaskiwin.

BRANCHES in PROVINCE BRITISH COLUMBIA- 
Arrowhead, Cran brook, Golden, Nelson, Revel- 
stoke, Vancouver, Victor a.

Agents:—London, Eng., Lloyds Bank Limited ; 
New York, Bank of the Manhattan Co.

ere

SAVINGS BANK DEPARTMENT. 
Interest allowed on deposits from date of deposit 

and credited quarterly.

The Provincial Bank of Canada
Head Office: 7and 9 Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.............  #2,000,000 00
CAPITAL PAID-UP.
RESERVE FUND... 1,000.000.00

BOARD OF DIRECTORS;246’000 00 
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Ciedit Foncier Franco Canadien 
Vice-President: Mr. S. Carsley, of TheS. Carsley Co" 

Great Departmental Store.
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. Rod. Forget. M.P., Pres. ‘H. A O. Nav. Co.”
Mr. G. M. Bosworih, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. Tancrede Bienvenu, General Manager.

ELECTRIC MOTOR
1 “2 TO 4-5 Horse -Power

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in
months.

Will be sold considerably under 
ket price.

use only about three

mar-

Apply to

•JOURXAL OF COMMERCE.

TOWNSHIPS 
BANK......EASTERN

$3,000,000
1,860,000

Capital,
Reserve,

hEADOFFICE;SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in 
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER 
BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.
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THE CHARTERED BANKS.
The Home Bank of Canada

DIVIDEND No. 5
X] OTICE is hereby given that a Dividend at 
L' the rate of SIX Per Cent per annum, upon 
the paid up capital stock of The Home Bank 
of Canada, has been declared for the THREE 
Months ending February 29th, 1908. and that 
the same will be payable at the Head Office 
and Branches of the Bank on and after the 
Second day of March next.

The transfer books will be closed from Feb­
ruary 19th to 29th. 1908. both day» inclusive. 

Bv order of the Board.
JAMES MASON. General Manager. 

Toronto, January 22nu. 1908.
HEAD OFFICE—8 King St. West, Toronto. 

Branches in Toronto open 7 to 9 o’clock 
every Saturday night.

78 CHURCH STREET.
QUEEN ST., WEST, cor. BATHURST ST. 
BLOOR ST., WEST, cor. BATHURST ST. 

Alliston, Belle River, Cannington, Everett, 
Lawrence Station, Melbourne, St. Thomas, 
Tecumseh, Walkerville.

Winnipeg, Man.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board, of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Ai kins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co.Fernie, (B.C.)

Edward E. Hale 
& Company

CAPITAL. .81,125,000.00

The Metropolitan Bank. RESERVE. 50,000.00

CAPITAL PAID-UP....$1,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,532
6. J. MOORE, President. | W, D. ROSS, Gen .-Man. 

HEAD OFFICE, TORONTO. 
BRANCHES.
In Toronto ;

ASSETS 2,250,000,00

President : ALEXANDER SUTHERLAND. 
Viee-Pres. & Man. Director : W. S. DINNICK. 
Director : Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

Brokers and Promoters

706 TRADERS BANK Bldg.

TORONTO, Canada.

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets. 

Queen St. W. and Dunn Ave. 
Queen St. E. and Lee Ave,

Cor. Queen and McCaul Sts. 
4U-46 King St. W. 

Cobout g 
East Toronto 
Elmira 
Guelph 
Harrovvsmith 
Mavnooth 
Milton

HEAD OFFICES .
K24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five 
years issued, bearing interest at five per cent, 
per annum, payable half-yearly.

Write for booklet entitled “ SOME CARDI­
NAL POINTS.”

North Augusta 
Petrolia 
Pic ton 
Port Elgin 
Streetsville 
Sutton West 
Wellington 
Wooler

Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels

Telephone Main 4584.

CORRESPONDENTS :
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company. 
CANADA.—Canadian Bank of Commerce.

Merchants Bank of Cauada. Locks & Builders' Hardware
* > £UNITED EMPIRE bank We manufacture and carry in stock 

the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

of Canada.
Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe, 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will he made to early applicants.
George P. Reid, General Manager.

Head Office, Toronto. «M

, Sb ; .1
4 a !! Write us for Catalogue, 

prices and terms.The Farmers Bank of Canada. -

F"Notice is hereby given that the Annual General I 
Meeting of the Shareholders of the Bank for the ' 
election of Directors and for other business, will be 
held at the Banking House, in Toronto, on Wednes­
day, the 19th day of February next. The chair will 
be taken at two o'clock in the afternoon.

Bv order of the Board.
W. R. TRAVERS,

General Manager.

The Gurney, Tilden Go. Ltd.
Ham i Iton,Toronto, January 8th. 1908. Canada..

Excellent Site for 
a First-class

No. T HAND DRILL.Suburban and Summer Hotel Cut gearing, change of speed for light or heavy work. Ball 
bearings, rack and pinion feed, either hand or automatic. 
Treadle feed to lower spindle to the work. A weighted lever 
raises the spindle instantly as soon as the feed is disengaged. 
Incomparably the best hand drill in the market, and also a 
first-class wood-boring machine. Fitted for power if desired 
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

For Saic at Vaudreuil

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all. 
about 4i acres.

R B. JARDINE 5 CO.,APPLY TO THE OWNER,

M. S. FOLEY
XaiTOR and Proprietor

" JOURNAL OF COMMERCE," HESPELER, ONT.
MONTREAL
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LEGAL DIRECTORY.
TVVI^i DRILLS“STANDARD” WELLAND L. Clarice Raymond 

WINDSOR .. Paterson, Murphy & Sal» 
WINGHAM.............. Dickinson & Holmes

■nr-t
Are Standard in all machine shops. 

Large Stocks are carried by W'ALKERTON
WALKERTON

.. A. Collins 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM..................F. A. Baudry
MONTREAL . . T. P. Butler, K.C., D.C.L..

180 St. James St., Tel. Main 2420. 
STANSTEAD . . . . Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens 
Staunton & O'HeirHAMILTON AMHERST Townshend & Rogers 

ANNAPOLIS ROYAL . . H. D. Ruggles 
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE............. Roscoe & Dunlop
LUNENBURG..................S. A. Chesley

S. Macdonr.ell

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Svmmes & Sehreiber. .

HAMILTON,
Gibson, Osborne, O'Reilly & Levy 

Thos. Wells
ivEMPTVILLE  .............T. K. Allan
LEAMINGTON............. W. T. Easton
LINDSAY 
LINDSAY

1NGERSOLL

PORT HOOD
MONTREAL. McLaughlin & Peel 

...........Wm. Steers
SYDNEY Burchell & McIntyre
YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. PeltonL1STOWEL...................H. B. Morphy

LONDON . . .
L ORIGINAL..

Henry J. Kavanagh, K.C. 
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B. . .. W. H. Bartram

............. J. Maxwell
MITCHELL............. Dent & Thompson
MOUNT FOREST.............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .... W. J. L. McKay

| OSHÀWA...........
OWEN SOUND..............A. D. Creasor
PETERBOROUGH .... Roger & Bennet

. David Mills

NEW BRUNSWICK.Kavanagh, Lajoie & i acoste,
—ADVOCATES,— 

PROVINCIAL BANK BUILDING, 
7 Place d’Armes,

Cable Address, “Laloi.”

CAMPBELLTON........... F. H. McLatchy
SUSSEX White & Allison

Montreal, Can.
Bell Tel. Main 4800, 4801

.. .. J. F. Grierson PRINCE EDWARD ISLAND.
R. B. HUTCHESON,

Notary Public
MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

CHARLOTTETOWN, McLeod & Bentley
PORT ARTHUR
PORT ELGIN..................J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE..
PRESCOTT.............F. J. French, K.C.
SARNIA............
SHELBURNE ..
SMITH’S FALLS,

MANITOBA.
.. .. H. A. WardMONTREAL.

W. A. Donald 
.. James Heap

PILOT MOUND 
SELKIRK .. .............. A. Weir

John W. Douglas
ONTARIO.

Thompson & Hunt 
. .. Geo. Denmark 
. . . . Pa. L. Gosnell

ARXPRIOR ..
BELLEVILLE 
BLENHEIM ....
BOW MAX VILLE.. R. Russell Loscoinbe 
BRANTFORD .... W.lkes & Henderson 
BROf KVILLE................. H. A. Stewart

BRITISH COLUMBIA.Lavell, Farrell & La veil 
ST. CATHARINES, E. A- Lancaster, M.P. 
ST. THOMAS J. S. Robertson NEW WESTMINSTER & VANCOUVER, 

Martin, Weart & McQuarrieSTRATFORD . . MacPherson & Davidson 
TRENTON . . , . MacLellan & MacLellan 
TEESWATER 
THORNBURY 
TILSONBURG 
TORONTO ..

............ A. J. Reid
. . Colin McIntosh 

. Henry R, Bedford 

.. . . J. P. Telford 
.. .. J. C. Ross 
.. .. E. N. Lewis

CANNINGTON .. .. 
CARLE TON PLACE!
DESERONTO ..........
DURHAM .............
GAXAXOQUE .. 
GODERICH.............

John J. Stephens 
.. .. T. H. Dyre 
Dowler & Sinclair 
.. Jas. R. Roaf

NORTH-WEST TERRITORY.

CALGARY.............. Lougheed & Bennett
VANKLEEK HILL. F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertson 
WATFORD .. .. Fitzgerald &, Fitzgerald | RED DEER, Alberta .. Geo. W. Greene

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

I'Ll KOLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop ; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks. Bleachers and Agitators, Salt Pans» Steam Boxes for Stave and Hooj 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including S team Engines and Castings in Iron and 
Brass.

103 Bay St., -
ESTABLISHED 1873.

Toronto
s

Paid-up Capital
Reserve..............
Assets................

$1,000,000 
245,000 

. 3,000,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to live years.

4 PER CENT.
Interest payable half-yearly.

Mortgage Loans made in Ontario, Mani­
toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Having a full outfit of machinery and tools, including Steam Riveter, and 
of long experience, it invites comparison of the quality orf its work, with any . • 
shop in Canada.

mee

j. H. frihbrhH'
PROPRIETE

RHTHVH KRVRflRGH,V. B. WADSWORTH, 
Manager.

MANAGER.



IW. H. KEYS
Bitumen Dep’t, Hall End Works,

LONDON OFFICE: lOl LEADEN HALL STREET, E.C.
WEST BROMWICH, Ene,

Soecial Prices to Canadians under the New Tariff.
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WE MAKE
HIGH GRADE FAMILY

Seeding
MachinesJ1 - ./*■I

For the Merchant’s Trade.

fe 1i °

Write us for Prices and Terms. 
We can Interest you.BAH BEARING

M3

FOlEY & WILLIAMS M’F’G. CO.,
Factory and General Office :

CHICAGO, ILLINOIS.

For Soiia System Cable Troughs.
GENUINE TRINIDAD

BITUMEN
Prepared Refined Bitumen

Insulating Compound for Joint Boxes, in Tins or 
~ Kegs. ■

Guaranteed Highest Test.

In Various Grades.

w.
■5

Special Cable Hi axes, Ozokepit, GePesine, Ste.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READ!.
SAMPLES FREE. :
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Quebec Province, 1906, 5 p.c............................
1919, 4% P.c.............. 100
1012, 5 p.c.............. 103

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds........................................

10 Buffalo & Lake Huron, £10 shr..
0V2 p.c. bonds.................

Can. Central 6 p.c. M. Bds. Int.
guar. by Govt....................

Canadian Pacific. $100...................
Do. 5 p.c. bonds...........................
Do. 4 p.c. deb. stock.................
Do. 4 p.c. pref. stock..................

Algoraa 0 p.c. bonds .. ••

113
121

133

Grand Trunk, Georgian Bay, &c 
1st M.............................................

100 Grand Trunk of Canada ord. stock 
2nd equip, ir.g. bds. 6 p.c. 
1st prêt, stock, 5 p.c. .. 
2nd. pref. stock .. ..
3rd pref. stock 
5 p.c. perp. di 
4 p.c. perp. di 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds..................................
Canada,

18 J
100 113
100 114100 107100 59 îstock .. 

stock ..
100 126100 104

125
99

Nor. of 4 p.c. deb. stock 
100 Quebec Cent., 5 p.c. 1st inc. bds.

T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well., Grey & Bruce, 7 p.c. bds.

1st mort.............................................
100 St. Law. <Sr Ott. 4 p.c. bonds .... j^O

103
99
99

1)3

Municipal Loans.

100 City of Lvnd.. Ont. 1st prf. 5 p.c.
100 City of Montreal, stag., 5 p.c. .. ‘
100 City of Ottawa, red. 1913, 4% P-c. j 

100 City of Quebec 4£ p.c. red. 1914
redeem. 1908, G p.c.................
redeem 1928, 4 p.c.................

100 City of Toronto, 4 p.c. 1922-28 ..
Sy2 per cent. 1929 ..................
6 p.c. gen. con. deb.., 1919-20
4 p.c. stg. bonds..................

MO City of Winnipeg deb. 1914, 5 p.c.
Deb. script., 1907. 6 p.c. ..

-18..

Miscellaneous Companies.

ISO Canada Company..................................
100 Canada North-West Land Co............
100 Hudson Bay..............................................

28
85
70

Ranks.

Bank of loii ish North America ..
Bank of Montreal .......................
CsT-adian Rank of Commerce..

67
239

•: Sis

102
102
i< 2
102
101
101
94 /

109
101
106
102

32
95
72

69
240

/•17

S. A. WEST
MANUFACTURER of

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.
FISHER STREET WORKS,
BIRMINGHAM, ENG

British Columbia, 
1917, 4% p.c.
1941, 3 p.c...

Canada, 4 per cent, loan, 1910 .. .. 
3 per cent, loan, 1938 .................
Debs., 1909, 8ft p.c....................
2p.c. loan, 1947

Manitoba. 1910, 6 p.c.

BAILWAf AND OTHER STOCKS

London 
Jan. 4

SECURITIES.
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î e i t o n a m s ■ 

Miceeth.Birmingham, * Spin hers,
* .

„d$

'fk

■' -• lx - jX ». Mctafie r-cUofN Socialities
wi A ' ‘,K'*++ f \ RinsswithCu; .

%

r HM i: vn:i;s. :Jr

Z/tm. ’

.4, Gi.*S« i. Ponctfc*-: n v

- i\
: ;

■

THE CANADIAN JOURNAL OF COMMERCE. 249

\A/. F. Woodward M. Green

Woodward à Co.
Manufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.
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Telegraphic Address. “ HELICAL, WEST BROMWICH.”

& s°n. B M MCI MIG CO., LTD-0. Haddleton
Plate and Sheet 
Glass Merchants 
and Importers.
Embossers, Bevellers 
Silverers Glaziers 
leaded Lights, Bril 
liant Cutters, Whole 
sale Overmantel Ma 
kers.

CONTRACTORS5 TO 
THE WAR OFFICE

iliii
WORKS :

St. Peter’s Place,
OFFICE :

St Martin’s Row

BIRMINGHAM, England,
MANUFACTURERS OF

Spring's for Agricultural Implements, Springs 
and Spring Washers of every description.

PLEASANT STREET,

West Bromwich,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.
Special Prices to Canadians under the New Tariff. ENGLANb.
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Leading .Manufacturers, Etc.
INVESTMENTS.

WlLLIHM FORD
Keep Your PapersOpportunities for safe investments in

Corres-
. . GUN MAKER . .

Canada at 4 to 5 per cent, 
pondenee invited. in Good Order.

Address: INTEREST,
P. 0. Box 576, Automatic Post-Binders

Montreal, Canada.
»

. 25 per cent discount.

Well known as the Champion barrel borer, 
Borer of the Winning Guns at the great London 
Field Trial of 1875 and 1879. Borer and Maker of all 
the trial Guns for Kynoct perfect Cases. Challenged 
the world for boring In 1884.

W. Ford’s celebrated Guns may be obtained 
through all gun dealers. Any kind ol gun made to 
order.

tmOni MORTON, PHILLIPS & CO.assess
mThe

Modern 
Business Necessity

Stationers, Blank Book Makers & Printers»
CAPACITY 999.999.59»

115-117 NOTRE DAME STREET, WEST 

MONTREAL..

The famous Calculating Machine. Enthusiastically endorser! the

Idized copper finis», $5.00; oxidized silver finish, $10.00, prepaid in 
Write for Free Booklet and Special Offer. Agents wanted.St. Mary’s Row. Birmingham, Eng. «

u. s.
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, Iowa

. i._______

HALL & RICE Ltd.Telegraphic Address: “ HARNESS, BIRMINGHAM,”

West Bromwich,W. D. SMITH k CO i J | The “ Typhoon ”
Saddlery and Harness Manufacturers, 

For Home and Colonial Markets. WELL BOTTOM CISTERN
WATER WASTE PREVENTERHARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog 

Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6 
Span.

s>
SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every 
Stable Requisite. smss1118s

34 JOHN BRIGHT STREET,
:

Birmingham, Eng. I
jit

Special Prices to Canadians under the New Tariff, 33 1-3 per 
cent, in favour of England.

Special Prices to Canadians under the New Tariff.



H. FROST & CO., Limited,
NICKEL BRASS and M XLLSABLE IRONFOUNDERS,

nmmi mi oammam Manufacturer» of Every 
Description of

STIRRUPS,
SPURS,0 0

BITS.HD 'o.
Harness Furniture 

and
General Buckles,

8i ©
HAMES 

a Speciality,

Made"in “Crown-All” Silver, “Frostinb,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
tor all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

— .Montreal bank clearings for January 
were $116,108,737, a decrease of $12,085,- 
952, compared with same month last year.

—The Intercolonial Railway clerks at 
Halifax and St. John have formed a union 
with the object of securing a raise in sal­
aries.

—At a meeting of the directors of the 
Sovereign Bank January 30, it was de­
cided to call a meeting of shareholders on 
March 16tli.

■ -The Royal Securities Corporation 
of Halifax and Montreal has been pur­
chased by Toronto capitalists and will be 
moved to Toronto.

\
—Ottawa Clearing House total for 

week ending January 30, 1908, $2,457,506; 
corresponding week last year, $2,271,313. 
--London Clearing House total for week 
ending January 30, 1908, $939,278.
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FOR QUALITY AND PURITY BUY D ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal ape unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 

it. Published EVERY FRIDAY. Sub- 
criptions to all parts of Canada, $3 a year.

Extra Granulatedii M

And tho other grades of Refined Sugars of the 
old and reliable brand of

Address.

CANADIAN JOURNAL OF COMMERCE,
v

Montreal.

MANUFACTURED BY

Canada Sup Refining Co., Limited A Legal Depository
F OR TRUST FUNDS

Under the laws of the Province of 
Ontario this Corporation is a legal 
depository for Trust Funds, 
deposit accounts interest at

THREÉ and ONE-HALF PER CENT.

Contractors to His Maiesty's 
Government. Established 1825.

On

ELISHA JEFFRIES
per annum is paid or credited to the 
account and compoundedS j

''

& SON, four times a year
i

One dollar opens an account. Ac­
counts may be opened and deposits 
made and withdrawn by mail with 
perfect convenience, 
is afforded depositors. Are you a 
depositor with the Corporation? If 
not, we invite your account.

■il
Every facilityBridge Street and

Lower Rushall Street,
Canada Permanent

Mortgage CorporationWALSALL
England.

Super London Collar.

TORONTO STREET, .. .. TORONTO.
Any ordinary collar despatched 

on receipt of order.

Please Address in Full. ( OMMERCTAL SUMMARY.
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—The Hamilton Steel and Iron Co. of Hamilton, Ont., has 
increased Its capital from $1,510,000 to $5,000,000. The pos­
sible output of steel is now about 500 tons a day.

The west coast of Newfoundland herring fishery, which 
closed January 0, employed 2,150 men, and 142,040 barrels, 
valued at $357,004, were exported, 
vest of herring amounted to 120,230 barrels, which were valued 
at $453,144.

Tlie previous year’s har-

—Tlie Montreal Stock Exchange committee of management 
met on Friday last and decided to reduce the minimum rate 
ot interest to clients from 7% per cent to 7 per cent. Authorization has been given to the receivers for the 

Westinghouse Electric and Manufacturing Co. to pay the in­
terest due this month on $0,000,000, 3 year 0 per cent collater­
al trust notes, and on $2,750,000 10 year 5 per cents, which 
were all held in France.

- -What is going to be, according to present plans, the largest 
pulp wood paper plant, in the world, is being built at Grand 
Falls, Newfoundland, by the Anglo-Newfour.dland Develop­
ment Co.

—A contract which had been made with' an English com­
pany, the Venezuelan Salt Monopoly, Ltd., has been annulled 
by President Castro. The company had a capital of $450,000, 
and in 1905 secured a lease of the salt mines of the republic, 
with a monopoly of salt dealing with the citizens and abroad.

—The Magnetic iron deposits on Vancouver Island have 
been reported on for the Canadian Government by a noted 
mineralogist, who considered it as of the finest quality found 
in the Dominion.

The concentrators at the new mill at Nipissing will begin 
work soon, and will be capable of treating a hundred tons of 
ore a day. The complicated and powerful machinery was all 
made in Canada.

—Now that $15,000 has been voted by the B.C. Provincial 
Legislature for the building of a steel bridge over the North 
Arm Fraser River, at Ne\f Westminster, the city council is 
taking steps to have the remaining $25,000 raised, that the 
work, which is of vital importance to the city, may be started 
at once.

—At Vancouver, B.C., the C.P.R. has changed its steam for 
electric power in all the shops. Over 200 horse-power*is used, 
divided amongst several motors, and it is all furnished by the 
Electric Railway Co.

—The Collingwood Shipbuilding Co., which closed down early 
in January, are re-opening in all departments, with large num­
bers of extensive orders on hand, including a new passenger 
steamer for the Northern Navigation Co.

—The elevator system in the Montreal Harbour is being 
completed with electric grain conveyors, signals, telephones, 
etc., by a Montreal construction company. The motors also 
come from an equipment firm in this vicinity.

—A lumber company is applying to the corporation of Port 
Arthur, Out., for electric force to the extent of 50,000 horse 
power, to he used in operating pulp mills of considerable mag­
nitude, which it is the intention to erect there.

—The troubles in Chili have led to the organization of an 
English and Chilean corporation having a capital of $8,700,000 
which intends to take up the further development of the nitrate 
deposits in Northern Chill, and cheapen the products.

—Egypt has been harvesting the aftermath of its heavy crop 
of cotton last year, in cotton seed and oil cake. Since Deo. 
24, thirty different vessels have been loaded with these pro­
ducts at Alexandria for British ports, chiefly Hull and London.
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TOWfiSEfiD & WILLIAMS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20
bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.
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Purchase Order System.
\'our accounting system cannot be considered complete with­

out a purchase order system.
Here what it does for you:
All orders, whether given to a visiting salesman, or sent by 

mail, of uniform size.
Perpetual separation of “Filled” from “Unfilled” orders.
No going through dead matter to find the live.
All orders filed alphabetically by purchasee.
Discourages substitutions.
Direct reference to any particular order, no matter how 

many orders purchasee is executing.
Makes buyer independent of invoices.
Prevents “padding” of orders.
Immediate identification of all boxes, barrels, crates, etc., on 

arrival.
Advises Receiving Clerk without showing quantities or prices.
Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.
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—Total gross earnings of all railroads in the United States 
reporting for the three weeks of January are $17,604,053, a de­
crease of 15.3 per cent, compared with the corresponding period 
a year ago.
showed a loss of 8.9 per cent, while the Canadian roads show a 
gain of 7.1 per cent.

—Considerable effort is being made in England to develop the 
trade in Italian asbestos, which is said to have a longer, more 
silky fibre than the Canadian, though the latter has the pre­
eminence in durability. Producers in this country might do 
well to take the hint, and see that no adventitious advantage 
is given by appearance, or otherwise, which will make the Can­
adian article suffer by comparison.

The same roads in December for a like period

Insurance amounting to $55,302 lias been paid to the heirs 
of Airs. Swart bout of Sparta, Wis., the largest payment on a 
woman’s life ever paid in that State. The policy was a $50,- 
000, 20 payment plan, guaranteeing 25 per cent, interest on 
premiums if death occurred within the 20 years, and about 
$20,000 had been paid in premiums.

—According to report, the ancient scheme of a Montreal- 
New York Canal, by way of the Richelieu, Lake Champlain, 
and Hudson River is being revived. An immense amount of 
capita! will be required if this undertaking is to be seriously 
contemplated, and it is said that $30,000,000 is already avail­
able for work at the U.S. end of Lake Champlain. Not much 
has been heard of the proposal in Montreal up to the present.■—A bill before the U.S. Senate has received favourable

mention, which is to permit the importation of inferior tea, 
ten. dust, and waste for use in the manufacture- of chemicals. 
Bands are to be furnished, preventing any infringement’of the 
law against the use of tea below a certain standard of value 
similar to the Canadian regulation.

I'resident Roosevelt has issued a proclamation announcing 
the conclusion of the Franco-American reciprocity arrange­
ment, drawn under section 3 of the Dingley Act. Under It, 
America concedes a 20 per cent abatement in duties on cham­
pagne and sparkling wines imported into that country, and 
France confirms the minimum tariff rate now accorded Ameri­
can produce. Other important provisions are made, including 
the creation of a commission to consider possible amendments 
to the trade regulations in France and America.

—A return brought down at Ottawa shows that since 1890 
the Government has paid out in bounties $13,019,273 as follows : 
Fig iron $5,108,223; puddled iron bars $108,061 ; steel ingots 
$4,459,525 ; steel billets $30,408 ; articles manufactured from 
steel $1,241,473: Manila fibre $94,601 ; lead $742,843 silver ore 
$30,000: crude petroleum $1,204,135. —The customs revenue of Canada for the first ten months of 

the present fiscal year, April to January Inclusive, was $49,- 
421,802, an increase of $6,917,473, as compared with the corres­
ponding ten months of 1900-7. For the month just ended the 
customs revenue was $4,027,968, a decrease of $65,330, as com­
pared with January 1907. The total customs collections on 
imports at Montreal for January shows a decrease of $63,844 
as compared with corresponding month last year. The figures 
are as follow:—.lan., 1907, $1,24.3,005; 1908, $1,179,161.

—According to the reports of the New York State officials, 
life insurance has fallen away to the extent of $692,000,000 in 
tie.A business, and by $53,000,000 in policies in force. Since in 
other States, business increased during the year by $874,000,- 
000. it is considered probable that the effect of the Hughes in­
vestigations has been disastrous to the business in New York 
State. The new legislation, which has certainly had a crip­
pling effect upon the work of agents, and tends to limit busi­
ness by automatic regulation, also comes in for a considerable 
share of blame.

—Bank exchanges for the week ending February 1, at all 
leading cities in the United States are $2,073,910,424, a de­
crease of 23.3 per cent, compared with a year ago, and 37.2 
per cent compared with the corresponding week of 1906. Near­
ly every city reports a lose, Minneapolis and Kansas City be­
ing the only exceptions, but the loss is still greater in the East 
and South. There was some slight improvement in January 

the two preceding months, especially in the last two weeks 
of January, but compared with the two preceding active years 
there is a heavy decline.

the total immigration into Canada last year was 277.376, 
as compared with 215,912 in 1906, an increase of 61.464. Those 
arriving at ocean ports numbered 220,825, an incriease of 68,- 
695. Immigration from the U.S. totalled 56,551, a decrease 
of 7,231, or 11 per cent. The increase by ocean ports was 45 
per cent, and the total increase 28 per vent.

- -The Italian Consorzio, operating ilie Sicilian sulphur mines, 
ami the American Louisiana producers, have made peace to­
gether, and joined hands to add $2.50 a ton to the price of sul­
phur. which stands now at $22 per ton for crude. There ap­
pears to he some kind of a bargain, whereby Europe is left to 
the Italians, and America to the native producers.

—It; is reported that a local company has been formed to 
take over the present fishing station, and canning plant at 
ISkidegnte, B.C. All kinds of fish are to be shipped, and dog­
fish and cod will furnish oil which is to be refined on the pre­
mises, and the offal made into fertilizer. Cold storage plants 

to be erected, and the premises materially enlarged.are

__It is stated that a U.S. capitalist is about to erect a great
saw, shingle, lath, and dressed lumber mill at the mouth of 
the Grand Cascapedia river, P.Q. The output is to be from 5,- 
009 900 to 6,000.000 feet a year. This is one of the great sal­

mon
fishing rights, which it is to be hoped will be safeguarded in 
building the proposed mill-

rivers from which the province derives a good revenue for over
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TERRY’S PATENT SPRING EXERCISERS,
Developers, Chest Expanders, Grips, &c., &c.

HUNDREDS or UNSOLICITED TESTIMONIALS
Ctf£Sr £XPAV£>£A TERRY’S GRIP

Finger, Hand, Wrist, and Irm Exerciser.ERRYS patent
ALL-STEEL SPRING 

EXERCISERS, zw A
t Retail

Prices. RetaU
Trtees.

Particular» 
Recommended,

Pfo/eMion, 

Ladies', Airis'.

Sf»:'
3”^.:: :: &3:

sSt

are a great Improvement 
over all others, foecanae 
being of best steel only, 
with wooden handle 

there is no rubber to > 
a , ,, They retain their _,0:
tasuetsSfiÆ* *
proper treatment. They A\à 
make and keep health. uV/Kp
Can be obtained from 
all dealers, or 
direct from—

No No.
0.1.2.3.
. 91- 

pet Pair. 
—

No. 4..
3/6

per Pair.

0.I.2.3.
91-

pet Pair.
ical

No. 4.
S/6Fhrv TERRY’S PATENT

APPLIED FOR
This is a splendid grip^ and a good profitable, 

selling line.

per Pair1.

^cwâr/JfA4/wp4»
H. TERRY & SONS 

REDDITCH.

SEND FOR FRICKS, SAMPLES, TERMS. ALSO OTHER GOODS.

j Herbert Terry & Sons, Redditch, Eng.
i CABLES “ NOVELTY, REDDITCH." ESTABLISHED 1.-55

Good A-ents 
wanted for 

Canada <
Good Agents 
wanted for 

Canada

The fruit division of the agricultural department, Ottawa, 
lias issued instruction to Dominion fruit inspectors to be 
the lookout for false marks on prepaid fruit packages, 
order anticipates this condition in the trade, brought about by 
the market conditions last fall, when the apple market was 
high and a good future was expected. As a consequence whole 
orchards were bought up, and the fruit good, bad and indiffer­
ent, is stored away for future marketing. There will be a 
great, temptation to work this off to tlic best advantage, hence 
the order to he on guard.

tract price to the great steamship lines has been $3.30, and 
dealers have declared that was rock bottom price. The mine 
operators have just come to an understanding among them­
selves, to cut oil products 00 per cent for the first half of this 
year to prevent the accumulation of supplies, and the tying up 
of funds. Last year some 300,000,000 of bituminous and 67,100,- 
000 gross tons of anthracite coal was mined ir. the U/. S.

on
The

The wheat and barley harvest of 1907 in Japan is regarded 
as the greatest on 
culture and Commerce show that the production of these grains 
in the Empire for last year was .110,837,430 bushels, showing 
an increase of 9,011,130 bushels, or S.S per cent on the figures 
for the preceding year, and an inçreasè of 13,270,060 bushels, 
or 13.6 per cent as compared with a normal year. The suc­
cess of the harvest is ascribed to favourable weather which

record . Returns made by the Dept, of Agri-

Tile Halifax Chronicle says :—Municipal bonds were issued 
in 1F07 to the amount of $14,430,540, compare4 with $9,087,008 
in 1906. The increase was expected in view of the issues over­
hanging the market at the beginning of the year. The dis­
tribution was as follows : Great Britain, 50 per cent; Canada 47 
per cent; the United States, 3 per cent. The principal sales 
were made by the following cities: Winnipeg $2,771,506; Van­
couver $1,716,125; Edmonton $1,495,360; Halifax 768,300; Port 
Arthur $525,000; London $393,500; Hamilton $347,000; Brandon 
$309,000; Montreal $275,000; Regina $270,000; Saskatoon $258,- 
000; Calgary $185,000.

prevailed after the sowing. Over a small portion of the Em­
pire the growth was impeded by rain, but the weather improv­
ed shortly before the year developed, and fine weather 
tinned.

con-
The actual harvest showed an excess of over 9,000,000 

bushels compared with the forecast issued in June.

—Markdale, Ont, has decided upon laying down a system of 
water works.—Simcoe, Ont., is about to enlarge its water and 
sewage plant—Elmira, Ont., has voted $25,000 for a new water 
system.—«Sarnia, Ont., is spending $6,000 in extending its 
ter plant.—Hespeler, Ont., is to expend $12,000 for extending 
its water plant.—Humbolt, Sask., has devoted $10,000 to 
water protection service.—Maple. Creek, Saak., is laying down 
a direct gravity pressure water system.—Saskatoon, Sask., is 
making large additions to its waterworks.—Prince Albert,, 
Sask., has voted to raise $50,000 for water works, and fire ap- 
uaratus.—Swift Current, Sask., is to have an extensive water 
system to cost about $50,000.—Vancouver, B.C., is about to 
build four miles of continuous piping from the Seymour Creek 
intake of fresh water.

—According to computations made by U.S. officials, out of 
an income for 6 months of $2.34, Italian labourers at contract- 
labour camps, spend $48 only for food and lodging, the surplus 
earnings averaging $186 per man. flow faithful these aliens 
are to their motherland may be judged from the fact that 
monèy orders to Italy total $16,239,134 per year. The Bank of 
-Naples alone has 183,000 accounts opened by Italian residents 
in the States, and in 1906 placed more than $500,000 to their 
credit. 40 per cent of the Italian immigrants return to their 
native land for the winter months, and most of these have 
about $200 apiece in their pockets.

wa-

a

—The Dalhousie Lumber Co., of Dalhousie, X".IT. has disposed 
or" their property to the St. Maurice Lumber Co. . of Three 
Rivers (Que.), not the International Paper Co., and this com­
pany is now in control. ,The St. Maurice Lumber Co., however, 
is one of the subsidiary concerns of the International Paper

—Patent Report.—Below will be found a list of American and 
Canadian patents recently secured through the agency of Mar­
ion and Marion, Patent Attorneys, Montreal, Canada, and 
Washington, D C. Any information on the subject will be sup­
plied free of charge by applying to the above-named firm.—P.
T. C. Dumais, Hull, Que., mold for composite structures; Dan­
iel Eialeofsky, Sorel, Que., cork-extracting device ; Joseph 
Moreau, St. Germain de Grantham, Que., potato digger; Alfred 
M. Mosley, Welland, Ont'., pencil sharpener; Joseph C. Locke, 
Belleville, Ont., horseshoe creaser; William E. Scott, Montreal, , 
Que,, vessel-hull scraper. Canada : Harry A. Sedgwick, Madi­
son, Wis., U.S.A., check valve ; John Waroup, Leads, Que., 
snow road machine ; William J. Boyd, Regina, Sask, buckle ; 
Albert Bienvenu, Varennes, Que-, combination machine.

Co., as the International Paper Co. own the majority of the 
stock.

)
The new owners are preparing to erect 

mills on the property which will cost upwards of $1.50,000, and 
the work will be rushed along during the coming summer. The 
Internation Paper Co. will take the entire output. Most of
the cut will be used for pulp wood.

—An outcome of the depression In manufacturing indus­
tries in the United States is the unusual dullness in the bitu­
minous coal business. So many boilers have been out of com­
mission lately that soft coal has been freely offered, f.o.b. New 
York at $2.40 per ton. It is understood that the special con-
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. —A new steamship service, called the Scotia Steamship Go., 
started to run between Halifax and Jamaica, the first steamer 
being the SS. Senator, from Halifax, arrived at Kingston, Ja­
maica, on November 2. This steamer was followed by the. Am­
anda, about a fortnight later, and the Senator again made 
other voyage, after which the line ■ ceased to run, the reason, 
says E. A. H. TIaggart, Canada’s Agent at Jamaica, being 
there was not sufficient trade to support two lines of ^team- 
ships. llie Halifax and West India Steamship Company still 
continues to run three steamers, viz., Beta, Boston and Ra- 
thlnka, scheduled to leave Halifax on the 1st, 11th and ,21st of 
each month, returning to Halifax in similar order. The Sg. 
Beta calls, as hitherto, at Bermuda and Turks Island, on the 
downward and homeward journeys.

—During last year the New York Life loaned over $27,000,000 
to 81,000 policyholders. The Mutual Life shows $31,586,765 
loans to policyholders. Against this there was $15,377,841 in 
old loans paid off and cancelled, leaving a net increase of $16,- 
208,928. The Prudential and the Metropolitan Life also made 
heavy loans. During the panic months the Prudential loaned 
$1,212,854 on 4,909 policies. The Metropolitan Life during 
the year loaned $3.366,342 on 25,301 policies. During Septem­
ber, October, November and December of 1907, the North-Wes­
tern Mutual Lite, the largest life insurance company next to 
the “big three,” loaned $8,921,961 on 10,068 policies. A part of 
these loans, as in the case of other companies, was used to pay 
off existing loans of a smaller amount. The Aetna Life loaned 
$2,269,542 on 5,450 policies during the year, and the Massachu­
setts Mutual $1,852,100 on 4,686 policies. Another eastern 
pan y loaned $2,270,277 on 
her and December alone.

A special meeting of the American Railway Association 
has been called for Chicago, to-day for the purpose ^of adopt­
ing measures to stop the tremendous loss occasioned by th^ pre­
sent movement "of empty cars on the railroads of the country. 
It is stated that since the falling off in traffic began several 
million dollars have been wasted ,by the railroads in their ef­
forts to, send the empty cars of other railroads home, and 
thereby escape the penalty of fifty cents a day for the use of 
a foreign car. This penalty was imposed by the association 
less than one year ago to accomplish the very thing which the 
railroads are now anxious to stop. At the time that, the fifty- 
cent penalty was imposed, however, the railways were 
than 150,000 cars short of the number recpiired to take 
of the traffic offered. It was, therefore, desired to insure the 
speedy return of freight equipment to the road owning the 
cars and to prevent roads which were short of equipment from 
retaining and using cars belonging to other lines, 
situation is so materially changed that there are at least 350, 
000 idle freight cars in the United States and no road desires 
the speedy return of its equipment. It is stated that fully 
one-fifth of the entire freight car movement recently has been 
that of empty cars being hurried to the owning or home roads.

an-

more
care

Now the

—Statistics concerning the British Columbia salmon pack 
for the year 1907 when the pack of sockeyes on the Fraser 
river was the smallest since that stream has been fished on a
commercial basis, have just been completed by W. 1). Burdis, 
of the Fraser River Canners’ Associations, and is as follow : —
As every person in any way interested in the salmon fishing in­
dustry is aware in a general way, the pack of last season in 
British. Columbia was extremely disappointing as far as the 
sock eye was concerned. The only remarkable feature In con­
nection with the season was the enormous run of humpbacks— 
so great that it was unprecedented. The figures for the pack 
of the whole of the British Columbia coast are: Sockeyes, 314,- 
074; red springs 23,159; white springs 2,939 ; pinks and chums 
1.13,704; cohoes 87,900; steelheads 683, total 547,459 
this total the pack on the Fraser river was made up as follows: 
Sockeyes, 59,815; red springs, 3,448; white springs 557; pinks 
and chums 63,530; cohoes 3,576; total 163,116

com-
4.188 polices during October, Novvm-

—A report has been current in steel trade circles in South 
Wales that about 100,000 tons of American steel bars are short­
ly to be imported into the Ü.K. It is now known for certain 
than 10,000 tons of bars have been booked for shipment by a 
Bristol line, and that the greater part is going to Swansea 
and Newport. German bars, too are also being shipped into 
the U.K. on a large scale, and it is reported on the Swansea 
Metal Exchange that Midland merchants have already bought 
largely at £4 12s 6d per ton, delivered. This price is below 
that which Welsh makers can sell at, the minimum current 
price being £4 15s per ton. It must be remembered that the 
carriage to Birmingham from South Wales is 8s 9d per toil. 
South Wales has been supplying the Midlands with an average 
of 5,000 tons per month. This trade is now practically at a 
standstill, and the significance of the move by the German 
“dumpers,” coupled with the American shipments now on their 
way, will be readily seen.

cases. Of

Thecases.
seriousness of the sockeye situation on the Fraser river may be 
more appreciated when it is stated that in 1886, which was one 
of the off years, and one of the worst in the history nr the 
river up to that year, the total sockeye pack amounted to 183,- 
007 cases. Preparations for the Fraser river fisheries during 
the coming summer are taking shape and orders for tin plate 
and other cannery squipment have been placed. The prepara­
tions, however, are on a small scale, as it is not expected that 
the sockeye pack of the Fraser will exceed that of last year, 
and many think it will be less.
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BRITISH TEXTILE IMPORTS TO CANADA.

Jess demand lately, being, in value, only $265,000 in 
1907, as against $270,000 in 1906. In bleached piece 
goods anr purchases increased from $1,530,000 in 1906 
to $1,872,000 in 1907. Piece goods, dyed, or manufac­
tured of dyed yarn, were sold us to the value of $2,- 
845,560 in 1907. as against $2,109,800 in 1906. China, 
British India (including Bombay, Madras, Bengal and 
Burmah), Turkey, Egypt, Dutch East Indies, -Japan 
and Belgium are the heaviest purchasers of piece goods 
of all kinds from Great Britain. Tropical and sub­
tropical countries are the largest importers for this

Our friends and kin beyond the sea who have nailed 
their Free Trade colours to the mast have some strong- 
arguments in their power when they compare the ex­
port trade of the United Kingdom during 1907 with 
that of the preceding year, and indeed with every pre­
vious year for which statistics are available. Our own
people in Canada—that portion who have stood by the 
present Government in its inauguration and mainten­
ance of the Preferential Tariff with the British Govern­
ment and other divisions of the Empire,—have also some 
striking figures on their side. It will be seen by the 
figures subjoined that in nearly every respect the trade 
of the United Kingdom for 1907 over-tops all records 
to date. The totals here given are largely in round 
numbers.

class of goods.
The value of the total of piece goods exported to 

Canada in 1907 was $7,828,500, or about $1.30 for 
every man. woman and child in the Dominion, 
shows an advance of $2,762,500, or about 55 per cent, 
as compared with the preceding year.

This is the largest percentage of increase for the year 
among the heavy purchasing countries. Austria-Hun­
gary, Persia and the Philippine Islands show nearly 

equal proportion, hut the total of all throe countries 
$896,200 short of Canada’s imports. The sales

This
As cotton textiles arc among the manufactures in 

which Canada has put forth her greatest endeavours the 
exports of these articles will have paramount interest 
for our merchants. The total of cotton yarn sold f.o.b. 
in 1907, by British spinners to customers over-sea- was 
valued at $06,000,000, an advance of 30 per cent, as 
compared with 1906. Germany and the Netherlands 
were by far the chief purchasers as to increase and 
quantity. Turkey is a large purchaser also. Canada 
it appears, does not purchase yarn and twist abroad. 
British piece goods (unbleached), which heretofore have 
found but a limited market in Canada, appear to he in

an
is some
and increases in the value of piece goods to British 
West Africa and Germany in 1907 approach very nearly ' 
those- of Canada. The British exports of piece goods 
to all countries in 1907 show an aggregate value of 
nearly $405,000,000, being 7% to 8 per cent over and

V
In 1906 The Interest Income and Increase 
in Assets of THE CANADA LIFE in 1906 
were the greatest in the Company’s history of 
sixty years. At the same time both Expense 
and Lapse Ratios were reduced.
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the more or less reckless extravagance of the people 
during the last few years is reacting upon them, en­
forcing the usual lessons of curtailment and general 
thrift and economy.

The present condition of affairs throughout the civil­
ized world is undoubtedly due very largely to the 
of extravagance which followed closely noon the 
of prosperity through which most enterprising nations 
have been passing. Conspicuous among these are the 
people of the United States, and it was in that country 
that the first intimations .of the reaction
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were seen
above those of the preceding year, or close on an aver- and felt. Evidences of American extravagance are to
age of 6 3-7 cents per yard. The average price per be found everywhere, at home and abroad, whether the
yard of the piece goods brought to Canada in 1907 was desired object is an automobile, a yacht, a title, a tiara, 
about 8 5-9 cents. It will be remembered that a small of diamonds or a $500 per day cabin trip to Europe., 
portion of the bleached piece goods exported from the So accustomed have the attendants at the most expen-
Unit-ed Kingdom costs as high as 25 to 40 and even sive hotels abroad become to the reckless tipping of

U.S. tourists, whose voices and jewels betray them 
morning, noon and night, that they monopolize the 
best of everything going—the best tables, the. best seats, 
the best boxes at the best theatres, etc. Other tourists 
are proportionately neglected. The new order of 
things established some years ago by hotel-keepers, of 
compelling waiters, porters and other employes to pay 
for their situation instead of receiving wages, is due to 
this craze for display, for showing off, a tendencjr from 
which our own people in Canada are not altogether 
free at all times.

This tendency towards display is even more 
in evidence at home—on both sides of the border. 
We must have houses as line as, if not' better 
than, our neighbours, or those in similar walks of life 
or occupation ; many of our employes live in houses 
which would have been looked upon as good enough for 
a banker’s family in the latter half of the late century, 
and wear when out walking or driving more costly hats 
and outer garments generally than their mistresses— 
or even a countess in Hyde Park or the Bois de Bou­
logne would affect to wear. The Savings Banks—in 
Canada, at all events—are doing good service in their 
inducements to all sorts and conditions of wage and 
salary earners to save up a reasonable share of their 
daily, weekly or monthly income, instead of ‘‘blowing 
it in” 'for unnecessary varieties or notions.

We may cast our eyes beyond the horizons of our towns 
and cities for evidence of what can be accomplished by 
that economy which is enforced by the absence of 
tempting luxuries. We find it in the population of the 
Eastern Townships or of the neighbouring counties of 
Glengarry, Stormont, Dundas, etc., whence Montreal de­
rives a very important portion of her business men, her 
lawyers and editors, while if we look within, we are forc­
ed to the conclusion that many of our city youth, with 
all their so-called early advantages, do not excel them in 
the race for preferment. Toronto, Hamilton, Quebec, 
Halifax and other Canadian cities, it is well known, are 
recruited with their most prosperous men from their 
outlying country districts. These adjuncts to the civic 
population learnt by enforced economies the value of 
money, the uselessness of much of the luxuries that run 
away with pocket-money, and the glorious privilege of 
that independence which comes with a deposit in the 
bank or a policy of life insurance, however limited.

50 cents a yard. These were sold to the H.S. at an 
average 12 1-3 cents per yard. Some of the goods of 
this class bought by manufacturers of women’s cheap 
summer garments have been laid down in past seasons 
at 5 cents a yard. The average price of this class of 
goods sent out to China cost about 6 4-5 cents per yard ; 
the Turk pays on an average a fraction under 5 cents 
a yard; the New Zealander is more luxurious at 9 cents 
a yard. The inhabitants of Hayti and St. Domingo 
wear 4 to 5 cents stuff.

British sewing thread imports to Canada are increas­
ing. The sales in 1907 were 37,123,500 lbs., as. against 
20,542,200 lbs. in 1906. The average price f.o.b. was 
about 78 cents per lb.

Woollens and worsteds were imported from the Unit­
ed Kingdom to Canada in 1907 to the extent of 9.955,- 
200 yards at an average price, f.o.b., of about 50 cents 
a yard. There was a marked falling off in the demand 
for heavy all wool goods both broad and narrow : but a 
considerable increase in mixed and light goods. Light 
woollens (broad, mixed) have been in good demand at 
about 32 cents a yard. Of narrow, all wool, British 
goods, there were sold to Canada 4,514,400 yards in 
1907 at an average of about 30 cents per yard ; of nar­
row mixed goods 10,320,500 yards were imported at 
about 23 cents per yard.

There was also a large increase in sales of carpets 
to Canada during 1907—equal to 316,700 more than in 
1906—the average price being 55 cents per yard. Can­
ada is the largest market for British carpets, the ship­
ments to this country being 3,516,800 yards last year. 
Australia, the next largest customer, purchases about 
two-thirds less than what Canada takes. The total 
from Great Britain to all countries in 1907 was 9,452,- 
000 yards.

A GREAT LESSON IN ECONOMY.

Capital has been defined as “stored-up labour.” The 
salaried officer or the wage-earner who spends in lux­
uries all that he earns—who lays nothing by for a 
“rainy day,” so-called—is eating up his capital as ef­
fectually as lie who employs his time in speculating in 
underground ventures or in those equally disappointing 
over-ground sub-tropical lottery schemes. In a word,
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TAX EXEMPTIONS.

The growth of a thriving city like Montreal entails 
an expenditure for up-keep not altogether 
ate with its size. Parents find in the case of growing 
children that size has not everything to do with the 
expense incurred in bringing them up, for sometimes 
the smaller are the weaker and the more expensive. .A 
city which is spread, comparatively speaking, thinly 
over a large area, which grows by accretion more than 
by assimilation, and which has rigorous climatic 
ditions to contend against, .will have its own financial 
problems intrinsically peculiar. Comparisons as to 
cost of government between city and city are for all 
practical purposes, of limited value, and may be mis­
leading. It is simply impossible so to allow for idio­
syncrasies as to make comparative statements to be 
even truthful.

The only feasible method of venturing upon a criti­

cism of the expense of financing a great city, is to judge 
by the result, and the expenditure at which each sep­
arate item of it has been obtained, if the result is 
not approximately perfection, the questions will arise 
—Has there been any malversation of funds? or Have 
sufficient funds been provided for necessities? In the 
case of Montreal, there is to he an enlarged budget this 
year. The civic authorities will apparently have more 
money at command than ever before. We say appar­
ently—remembering that a proportion o? the income 
is pledged to the requirements of the funded indebted- 

interest upon the civic debt, the prospective

commensur-

eon-

ness.
payment of loans, must, in all honesty, have the first 
claim upon the revenue. For the current year the to­
tal of this will be $2,891,541.78, contributed in the 
following manner by the several wards:

i

Synopsis of the Valuation of Properties and Assessment thereon for the Year 1907.

Net
assessed

Value.

Reductions. Total
amount

Snow Tax. Collectible.
Original.
Valuation. Exemptions. Assessors.

by Assessment School Tax. 
1 p.c. 4-10 p.e.Wards.

East.................. . .
Ventre.....................
West.......................
8t. Ann’s...............
St. Joseph..............
St. George..............
St. Andrew ..
St. Lawrence ..
St. Louis .. .... 
Lafontaine
St. .James...............
St. Mary’s..............
Papineau...............
Mochelaga..............
St. Jean Hte............
lJuvernay...............
St. Gabriel..............
St. Denis...............
St. Henri...............
St. ( unegonde . . . .

. . . . 0,743,700
. . . 11,412.800

. . . . 17,348,700
. . . 20,884,740

. . . . 13,985,790

. . . . 41,270,700
. . . 29,999,000
. . . 20,546,480
. . . 17,358,550

. .. 10,071,550
. . . 10,701,950
. . . 8,032,430
. .. 11,949,755
. . . 10,523,800
. .. 7,973,870
. . . 4,071.150
. . . 5,834,200

. . . 8,445,803
. .. 11,807,780
. . . 5,610,963

3,029,100
2,229,350

603.500
2,434.000
1,045,925
9,360,750

11,182,650
8,772,660
2,770,7*50
2.430.300
2.304.300 
1,938,100 
2,436,000 
2,418,05(1

838,350
575,000

1,073,700
610,708

3,412,160
1,454,960

24.800
69,200

223.430
440,180

55.700 
270,650 
155,150 
184,250
97.700
11.400
17.600 

172,240
24,850

260,580
45,550
18.600
64.400 

134,039
85,036
64,000

3,689,800
9,114,250

16,521,770
18,010,565
12,884,170
31,639,300
18,661,806
16,589,570
14,490,100
8,229,850
3,380,050
5,922,090
9,488,905
7,845,170
7,089,970
3:477,550
4,696,160
7,701,056
8,310,584
4,098,003

36,898.00
91.142.50

165.217.70 
180,105.65
128.841.70 
316,393.00 
186,618.06
165.895.70 
144,901.00
82.298.50
83.800.50 
59,220.90 
94,889.05
78.451.70
70.899.70
34.775.50 
46,961.60 
77,010.56 
83,105.84

.40,980.03

14,759.20 
36,457.00 
66,087.08 
72,042.26 
47.751.24 

126,503.60 
72,745.66 
66,358.28 
58,096.60 
32,759.40 
33,520.00 
22,823 24 
36,872.58 
4,619.12 
3.275.40 

455.40 
18,949.44 
3,189.18

2,028.19 53,685.39
1,580.32 129,179.82
2,261.20 233,565.98

252,147.91 
176,592.94
442.896.60 
259,363.72 
232,253.98
202.997.60 
115,057.90 
117,320.70
82,044.14

131,761.63
83,070.82
74,175.10
35,230.90
65,911.04
80,199.74
83,105.84
40,980.03

717,264.88275,180,387 55,920,313 2,419,355 216,840,719 2,168,407.19 5,869.71 2,891,541.78

There are two or three features of this statement 
worthy of close attention—the amount of the total 
assessment for all purposes, now one-and-f our-tenths per 
cent upon the assessed value; the objections to the 

value planed upon the property by Assessors, which were 
sustained, to the amount of $2,419,355; and the large 
value to which the exempted property has grown.

With regard to the first point, we may as well recog­
nize the inevitable, and decide to agree to increase the 
rate of taxation, unless some other means can be de­
vised of raising a larger income. That the revenue of 
the city is sufficient for its needs, under present condi­
tions—with an emphasis upon the three last words— 
no one will allow.

Some further light upon the rationale of the reduc­
tions made by the City Assessors upon their first essay 
in assigning values, might be desirable, though the net 
result in revenue would not he considerable.

We have already in a former issue drawn attention 
to the exemptions, which have now grown to the enor­
mous figure of $55,920,313, and which represent a loss 
to the revenue, speaking commercially of $782,884 per 

The details of these figures are not yet avail­
able for the past year, but as an approximate state­
ment we give below the data for 1905, premising that 
the increase in totals since that date is due to the 
nexation of outlying municipalities.

annum.

an-
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Recapitulation of Properties Exempt from Taxes in the City of Montreal, 1905.
Exempt by 
By-Law or 

Agreement.

School and Benevo­
lent Institutions. Pars on,ages.

Churches. Catholic. Protestant. Catholic. Protestant.\\ ,11'ds. Corporation.
1,108,600

188.150
128.900 
248,000
332.900 

1,933,700 
6,349,500

272,550
329,600
110,750
467,100
126,950
287,850
201,450

54,800
83.150 

517,365
65,950

Total.
2,837,000
2,083,150

549,500
1.578.900 

887,450
8,805,350 

10,754,000 
3,220,000
2.360.950 
2,284,250 ,
2.192.900
1.597.950 
2,203,650 
2,318,150

761,900
566,050
967,815
473,650

Govt.
Last................... ...
Centre ..................
West.......................
St. Ann's.............
St. Joseph............
St. George-. . .. . 
St. Andrew .. . 
St. Lawrence . .
St. Louis.............
Latontaine, .. . 
St. James . .. . 
St. Mary’s....
Papineau.............
11uchelaga . .. . 
St. Jean tite.
Uuvernay............
St. Gabriel .. .
St. Denis.............

122.150 
285,000
21,300

117.150
226.900 
512,700

3,231,050
1,821,400
1,135,850
1,033,700
1,357,800

857.900 
596,100 
334,450 
254,750

40,500
92,800

227,800

55,000
700,000

1,491,250
032,000
367,300
695,250
50,500
35,000

18,000
32,000

106,500
112,650

3,935,150
450.100 
420,600 
290,050
135.100

260,000

250,000132,000
150,000

2,117,200
653,500
623,400
284,250

30.000
8,000

90,000
20,000

2.000
21,400

6,500
181,600

49,850
52,350

6,000
27,700

261,400
1,004,700

32,400

317,800 
117,000 
411,550 

80,000 
364,500 

3,000 
251.300 
107,200/

10,20040,000
18,000
44,000
13,000
12,000

270,000
778,650

41,700

208,100
5,500
2,000
5,850

30,000
15,000
70,000

1,624,550

440,000
12,20010,400

3,300
41,200
44,000

42,550 ..............
23,300 2,100

6,373,700 12,269,300 46,443,215333,550 12,867,265 6,107,650 2,200,2505,731,000 560,500

One of the contributing items to this imposing total, 
property Exempt by By-law or Agreement, may reason­
ably be expected to decrease annually. Factories which 
were granted exemptions for a certain period as induce­
ments to settle in certain suburban municipalities, or 
even of old time in the city itself, will become liable as 
the years roll on. Indeed, the Hochelaga Cotton Mills, 
the Macdonald Tobacco factory, and some at least of 
the mill properties in St. Henri, have but a short time 
to run without taxation. Possibly some citizens who 
witness the outcome of the prosperity which has at­
tended at least one of these concerns, imagine that they 
have contributed financially to their success by paying 
taxes for them long enough already.

On what moral ground Montreal taxpayers should 
continue to pay for civic privileges, bestowed upon 
Government property located here to the value of $6,- 
107,650 it would be difficult to say. As a simple mat­
ter of fact, if our privileges are not over-charged for, 
citizens are dividing as an indebtedness among them­

selves and actually paying $85,506 a year, to save that 
money to the Dominion and Provincial Governments!

In other respects also this list should be carefully 
pondered over by the citizens- of Montreal at a time 
when the civic fiscal year begins. The amount of the 
exemptions, which now actually amount in value to 
over a quarter of that of the net assessed value of pro­
perty in the whole city, is, by far, too large and heavy 
a burden to he borne in these expensive days. Some­
thing must be done about them, or we shall find our­
selves crippling the growth of our fair city by imposing 
such taxation as shall make the real estate to dwindle 
in value, and living expenses to be greater than can be 
endured.

Every citizen should inform himself, and keep his 
representative informed as to his well-defined clear- 
cut opinion upon the need of an increase in the rate of 
taxation, which appears necessary now. and also upon 
the need of radically reducing the exemptions, that the 
burden of taxation may fall equally upon everyone in 
the enjoyment of civic privileges.

WOOL AND WOOLLENS. and so “ad infinitum,” the roll of the seasons puts her to 
no inconvenience—it is always summer or Avinter or be- 
tAveen seasons on earth for her—she is ever readv to 
supply their needs, the great Ecliptic providentially 
furnishing just what is requisite to maintain her com­
merce and lordship of the seas.

It is a common practice for the largest users of the 
raAV material, including both home, Continental and 
American manufacturers, to visit Australia, Ncav Zea­
land, and Buenos Ayres about August to be ready for 
the opening of the season’s sales, which begin in the 
colonies at the end of September. A larger contingent 
than ever left for Australasian centres last autumn, 
and bought freely at very high prices.

At the fifth series of London sales in September 
last, merino avooIs took quite a jump, amount­
ing for good combing produce to as much as 4 cents per 
lh. This followed a steadily advancing market from

Notwithstanding the slump in the values of wools in 
the British market since the beginning of November 
last—a time when textile orders for the Canadian trade 
are usually coming to hand—prices have been fairly 
well maintained to the end of December. The average 
price per yard of narroAv mixed aatio liens to all coun­
tries for. the year Avas 23 cents ; the price for December 
1906 was 22.2 cents, and for last December 2?y2 cents. 
It takes, to he sure, some time for any fluctuation to he 
really felt in the mills, however, apparent it may he.

One of the advantages derived by Great Bri­
tain from the extension of her textile products to mar­
kets in the south, temperate zone, consists in the charges 
of the seasons. When her northern avinter gives way 
to spring or summer, her children in Australia, Xew 
Zealand, etc., are ready for Avinter goods in their turn,



the beginning of 1907, so that at the end of the Sep- during the past four months a very uneasy time. As 
tember-October series prices for fine wools looked, as far back as last July, September and October the 
the Economist terms it, “rather dangerous.” The stringency was felt, and remittances much delayed, but 
trade was duly warned at the time that, in view of ade- during the past month considerable improvement has 
.quate supplies, such high prices could not be expected been noted in this respect. The failures in Germany, 
to ast, jet for all that, many British and Continental so far as the wool trade is concerned, have hitherto 
buyers rushed in and bought heavily in Australia at ex- been unimportant, though one big shipping house in 
treme prices early m the season. In illustration of the Bradford, with a very large Continental connection, 
course of events, the following table sets out the full suspended payment in November, and for the time be- 
eourse of "tops,” i.e., combed wool in Bradford, since - ing seriously upset that market, 
the highest point was touched :

How easily local fin­
ancial institutions will give credit appears from the 
fact that one bank allowed an overdraft of £00,000 
($300,000) and another £50,000 ($250,000) the latter 
having practically no security. German purchases in 
Australia have been heavy, and nobody need be sur­
prised to hear tell of wool being re-olfered for sale in 
Bradford or transhipped to London.

Naturally, banks have been, and still are, of a very 
enquiring turn of mind everywhere. They realise that 

The facts cited mean that considerable losses remain they have very much at stake, and as wool credits have
to be faced, and with dear money to aggravate matters, been very cheap, they naturally are looking on with con-
the difficulties are appealing “very poignantly to many.” sidenable concern. So far there has been no difficulty 
The question arises, How has Bradford come out? in financing arrivals ; but the real tug-of-war will be felt
The natural conclusion suggested by a study of the ln February, March and April, when wool will be pour-
above facts is that handlers of crossbreds have been ing into Yorkshire in large quantities. During De­
li eavily hit; and that is so. All last year the strong cember there have been many forced sales, one of the
fibred wools never assumed the healthy 
that merinos did, and as considerable stocks were held, 
corresponding losses have to be faced. .Tt is felt that 
those dealing in merino wools have not suffered

Prices on Prices on 
Oct. 19th. Dee. 30th.

d. d.
70’s colonial tops. ..

super
31 27

60’s 29
50’s
40’s
36’s

22
17
15V2 12

largest houses in Bradford surprising everybody by 
throwing overboard a cargo mostly of crossbred tops, 
and selling it for cash at ridiculous prices. The future 
of wool values is pre-eminently a financial one, depend- 

verely as those handling crossbreds. The actual troub- ent on the return of confidence. During the first week 
le will be confined to importers and top-makers,—spin- °f the year the outlook became more satisfactory, and 
ners and manufacturers not being anything like so values for tops rose about a penny (2 cents) per lb. from 
severely injured. Last October’s rise upset the ealcu- the lowest point, but “it is too early yet to say that the 
lations of the majority of users, especially spinners and crisis is over,” as our contemporary alleges. . 
manufacturers. At the time many were ready to place 
heavy contracts for “future” delivery, but that rise was 
felt to be dictated so much by special circumstances as 
to be unnatural ; consequently many users refused to 
go forward. Just when they were again in a temper 
for contracting forward, news came from Australia 
that things were easing, and this had the effect of caus­
ing the majority again to defer buying. On the other 
hand, it is to be feared that importers, who went out to 
Australia, have fallen into the trap of purchasing in 
the hope that things would keep up, and where no 
“futures” were sold forward at ruling prices, the losses 
are to be considerable. It is a very common 
in Bradford from August to December for importers to advance on the previous year. This showing is encour- 
“sell forward” tops at the then ruling price, and those aging to the whole underwriting fraternity, in view of 
who did that will come out fairly well, but those who the foreboding depression which has been hanging 
simply bought wool on “spec” are bound to be severely 
hit. It may be worthy of remark that “futures” have 
been sold forward in Bradford as low as 50 cents for

appearance

so se-

Many "of our retail dry goods and merchant tailoring 
friends are doubtless already aware that browns are to 
be the prevailing shades for woollens the coming sea­
son. Blue serges continue to hold their own with
many wearers.

THE NORTH AMERICAN LIEE ASSURANCE CO.

This old-established company whose record extends 
back over a quarter of a century, had an excellent re­
port to present at its annual meeting, held in Toron­
to on 30th ult. The new policies issued, together with 

practice those revived amounted to $4,622,G35, a considerable

over
the business generally during the past few months.

'The company has openly recognized the depreciation 
m the value of debentures, and other investment securi­
ties, which lias caused so much Worry to Managers of 
D.S". companies, and has set apart $J55,000 as a spe­
cial Contingent Fund to provide against any definite 

kets, must he badly hurt. As to which section in Ger- falling off in value, which is, however, only a possibility 
many will feel it most, whether wool people pure nnd 
simple, or spinners and manufacturers, it is hard to

a super GO’s top, and such sales may easily result disas­
trously.

German buyers having led the van in colonial nuir­

ai present.
In view of the attention paid to the Armstrong legis- 

It lation in New York by the Royal Commission, it was to 
• is enmnon knowledge that financial difficulties there be expected that a reduced percentage of expenditures 

have been most serious, and Bradford, which does a to income, would he insisted upon in the new Canadian
huge trade in yarns and tops with Germany, has had insurance measure.

say; but in all probability it will lie the former.

The management did not, how-

■

j

j
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ever, wait for this, but put in force conservative plans, 
by which a saving in expenses of $26,918 was effected 
■during the year. The net surplus now stands ait $673,- 
556, and the assets increased during the year by $936,- 
811, amounting at present to $8,735,736.

The year’s income reached $1,815,097, an increase
There was paid to poliey-

The edge of the crater is never very far away, and the 
beginning of strife is like the letting in of waiter, 
which may most unexpectedly lead directly on to a 
great catastrophe. Every exchange in the world, will 
be found to more or less sensitive to the shock of the 
Lisbon happenings, and the apprehensive fear of the 
future will have an unsettling effect, as far as trade is 
organized.

We do no more than indicate the commercial effect

over last year of $68,553. 
holders $607,347, of which sum $266,825 went for divi­
dends, matured endowments, and investment policies. 
A full list of the securities held against investments 
is to be furnished to policyholders, and it, is claimed 
that these will be found to be of the “best class, a

of such mournful events, in themselves so depressing 
to the optimists, who believe in the ultimate uplifting 
of the human race. But we do venture an expression 
of the hope which is, we believe, pretty widespread,matter of some importance just now.

In bis address reviewing the events of the year, the 
President, Mr. J. L. Blaikie, expressed no antagonism 
to the new Insurance Bill, but on the contrary hoped 
that it would become a model measure, amply protect­
ing policyholders, while not unduly hampering Direc­
tors, who were faithfully striving to promote the best 
interests of their business. This puts into a nutshell 
the true end and aim of insurance legislation.

Mr. J. L. Blaikie, the President, and Mr. L. Gold- 
Managing Director, should be felicitated upon the

that every effort will be made to discourage most for­
cibly the idea that any final good can be accomplished 
by the bludgeon method of the brutal. The universal 
idea that wrong works no right, that cowardly, sneak­
ing shooting down of the unsuspecting and unarmed, 
merits nothing but supremest punishment, must be 
vindicated. Morality—the public polity—cry out 
against the lurking traitorous assassin, who .should find 
no haven of shelter in civilized lands. And the whole
of the commercial interests of the world, the powers 
controlling the wealth of the nations, may well find 
voice to ciy out against the sheer wastefulness and be­
wildering expensiveness of the plans of the armed re­
volutionist whose way is the murderous and cowardly 
way of the anarchist.

man,
clear and satisfactory character of the Report, which is 
to he found upon another page of this number.

THE PORTUGUESE MASSACRES.

The commercial effect of the terrible occurrences in 
Lisbon last Saturday, ought not to escape observation OUR NEW CIVIC GOVERNMENT..
in the general feelings of horror and amazement. A 
speedy fall in the value of all financial securities, with­
in the Kingdom of Portugal, was to he expected. That 
Nemesis at least, could not but fall upon the nation, 
whose official head suffered by such treasonable 
der. A partial paralysis of trade, both foreign and do­
mestic, was also certain. What might not have been 
foreseen was the fear of what revolutionary propagan­
da might be presaged, which sent depositors to the 
banks to withdraw their funds lest they be seized en

symptom! c 
Money is always cowardly,

The corporation of a large city has novv-a-days an 
importance attached to its duties such as would have 
been associated with the government of a considerable 
country a few years ago. Civilization is tending to­
wards paternalism in its legislation, and already what 
was formerly the business of the individual or the house­
hold is being undertaken instead by the civic, provin­
cial or federal authorities. Water, drainage, light, lo­
comotion etc., are all furnished to citizens now-a-days, 
and the list will probably include heat before many 
years have gone by. The needs of large communities 
require the outlay of much money, and the duties of 
those who preside over the operations of the exchequer 
of a great city, have onerous duties to perform.

It is a question whether the elections of mayor and 
aldermen of such a city as Montreal, receive anything 
like the attention they deserve from business men. 
The anomalous condition of the law, which permits the 
Provincial Legislature to break into the management 
of civic affairs may have something to do with this. 
But no one doubts that it would he healthier for the 
Council itself, and better all round, if the great busi­
ness interests of the city exerted themselves on its be­
half, and threw less of the strain of management upon 
the shoulders of men of one of the learned professions. 
All things considered, it is slightly wonderful that 
Montreal should be as well governed as it is, and that 
so many good men and true should offer themselves for 
election to its Council.

In t-he elections held in Montreal on Monday last, 
the contest for the mayoralty lay between ‘two estim­
able gentlemen, one of whom had had long experience

imrr-

by the reactionaries. That action 
of the general attitude, 
and invariably betakes itself to hiding in the face of 

The withdrawals of help and credit from

wasmasse

danger.
the various" enterprises of the kingdom, will have a dis­
tressing effect upon trade and commerce for a long 

The wealth and prosperity of a people, 
depends not upon the amounts of money hoarded in 
secret hiding places, but rather upon the brisk circu­
lation of capital in productive enterprises, 
money is kept diligently and wisely at work, it is 

the most potent of forces, in accomplishing

time to come.

When

among
benefit for a country. Portugal will be the poorer, fin­
ancially, and commercially, for Saturday’s cowardly
assasinations.

The effect upon foreign countries will also be con- 
There will probably he much anxiety forsiderable.

liquidations of claims, as there will he troublesome, 
perhaps mutual, cancellations, also, 
of the mighty fleets of England, nearby at Gibraltar, to 
the assistance of her ancient ally, recalling memories of 
the Peninsular war of a hundred years ago, recalls the 
fact that a small nation is always next door to danger.

The movements
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in the City Council, and on that account mainly was about a million dollars, but at the transfer recommended a 
returned. Some feeble attempts were made to appeal couple of years ago, when the hoped-for amalgamation with the 
to nationalistic feelings on behalf of one of the candi- l)omm,on textile Co. was on the tapis, this was made the sub­
dates, hut happily no eneourao-ement was mven to It*- °f c'°”slderation’ ov beli<1''ed to been assumed by 
th H J ° WaS »nen t0 then new bankers. But this will probably be all explained at

Tuesday's meeting. An eight per cent dividend would, how­
ever, talk more eloquently than mere words.

It may be worthy of consideration also, how it comes that 
our imports of cotton piece-goods from Great Britain have been 
gradually increasing until now they amount to the value of 
$1.30 to $1.50 for every unit of our population, which is more 
than one-half of the estimated total consumption not long 
since. I he two new mills—on? in Montreal, and the other in 
three Rivers—will prove no idle competitors, and we must look 
to considerable rush of trade from the States during the next 
year or two of expected depression there.

The new Mayor, ex-Ald. Louis Payette, a prominent 
contractor, was formerly chairman of the Finance Com­
mittee, and his experience in civic affairs, should make 
his services to be of great value to the city, especially 
when importent contracts, such as those relating to 
lighting, and to the water supply, come up for consider­
ation. The confidence of the majority, which has 
placed him in his important position, will, we venture 
to hope be justified by such an assiduous and fearless 
care of the interests and funds of the city, as might 
reasonable he expected from one, who has won such 
favourable opinions from the civic electorate. THE INTERCOLONIAL AND EASTERN RAILROADS.

Hie Minister of Railways has made an important proposition 
to the House of Commons, suggesting in furtherance of the

THE CANADA PERMANENT MORTGAGE 
. CORPORATION.

transportation interests of the Dominion, “that the sphere of 
iniluenee of the Intercolonial Railway as a Government operat­
ed railway should be widened and extended by securing, by 
lease or otherwise, such of the branch lines of railway 
connecting with the Intercolonial as will serve as direct and 
profitable feeders to the traffic of said railway, and by provid­
ing for the extension of the Government operation 
railway to industrial centres in Western Canada, and to a 
point, or points on the great lakes of Canada, either by the 
construction of an extension of the same to such points’, or by 
securing such running rights over extisting lines thereto as

On another page we reproduce the Annual State­
ment and Report of the Canada Permanent Mortgage 
Corporation presented at the Annual Meeting held at 
headquarters in Toronto on the 3rd instant.

now

of saiclAs al­
ready noted, the Net Profits for 1907 attained the 
handsome figure of $680,279.70, being nearly 11.5 per 
cent on the Capital (all paid-up) for the twelve months, 
which, with the undistributed fund from the preceding wil1 enabIe the Intercolonial Railway to extend its transporta 
year at the Credit of Profit and Loss, placed $755,- tio“/acilities we»twardly, with a view to stimulating and pro-

,;l th. *. Directors J, „e
distribution. Out of this two dividends at the rate channels.” 
of 6 per cent per annum and amounting to $360,000 
have been paid the shareholders; the sum of $300,000 
has been added to the Reserve Fund which has 
reached the magnitude of $2,750,000; Office Premises 
Account has been reduced by $24,627.57, leaving a 
balance of $70,410.02, carried forward to the next year,
—a model Statement indeed.

It will be remembered that a few weeks ago we directed at­
tention to an opinion expressed in an English financial journ­
al upon this “intention” of the Dominion Government. Hownow far the suggestion made then was true, that this might mean 
overloading the I.C.R. with undesirable, and unrsmunerative 
branch lines, we are not at present prepared to say. Doubt­
less those who understand the situation will see that iti i|s 
thoroughly discussed in Parliament. A published report of his 
speech, notes that “Mr. Emmerson gave a list of branch lines 
in Quebec, New Brunswick and Nova Scotia, which had been 
heavily subsidized by the Dominion and the Province. There 
was

I he Canada Permanent has always been distinguish­
ed by the high standing and personnel of its Manage­
ment, Directorate, to. say nothing of its worthy Audi­
tors.
the re-election of the entire Board, with the .President 
and Vice-President for the current

no section tapped by any of these branch ’ines which
I his is further corroborated, were it needed, by nat capable of greater and still greater development.

motion did not mean an addition to the public debt. The C.

was
The

P. R. and G. T. R. had absorbed branches by way of lease­
hold. It was equally important that the 1. C. R. should have 
control of the territory, which might be within the sphere of in­
fluence. He was not discussing politics, but the 1. C. R as a 
business proposition. 'The absorption of the branch lines would 
help the I. C. R. fulfil its mission.”

There is no doubt that the adoption of this policy would 
immensely increase the patronage of the Government, 
sumably also the bonds and other obligations of the branch 
lines would lie taken over assumed by the country at large.

year.

THE MONTREAL COTTON COMPANY.

The annual meeting of the Montreal Cotton Co., called for 
Tuesday the 11th instant, at 254 McGill Street, bids 
be of more then usual interest. The principal feature of the 
meeting will doubtless be the proposal to issue bonds to the

Pre­
fair to

further extent of $2,000,000, the object of which will be ex­
plained to the shareholders in attendance. There are at pre- 

remem-
bered that issues aggregating $3,000,000 were formerly existent. 
The proposed issue with the $350,000 now carried would make 
a total of $2,350,000, not a very measurable distance from the 
old condition of things. Perhaps it i’s intended 
superfluous water-power running waste beside the Company’s 
mills at Valley field.

The Montreal Cotton Co. were for 
their generous financial supporters for advances amounting to

—-Mr. William T. Ramsay, son of Mr. A. G. Ramsay, founder 
and general manag-’r of the Canada Life Assurance Co. for 
many years, suceeds Mr. Edward F. Schmidt* as resident 
agcr of the company in Montreal. Mr. Ramsay has been 
nect.eu with the company in this city for many years, and his 
many friends will wish him every success in the nosition to 
which hr has been promoted.

sent bonds for $350,000 out, a small amount when it is

nun-
eon-

to utilize the

—The Council of Calgary, Alta., is considering the applica­
tion of a London, England, firm for a 15 year franchise to 
install an electric railway plant.

many years indebted to
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It must lie understood, however, that of tlie 282 genuine 
samples, 111 were not of normal, i.e., of our standard quality, 
being deficient either in fats or solids. In Montreal only 9 were 
of normal, while 20 were of abnormal quality, and one was 
skinuned, while in Toronto only 3 were normal, 10 were abnor­
mal. 7 were skimmed, 8 were watered and 2 were doubtful.

The figures and names given in the Bulletin are valuable to
municipal authorities, for it is to them we must look for the 
making, and enforcing of by-laws, which shall make it a mis­
demeanour heavily punishable, to sell milk below the average, 

Perhaps medical science might be inor standard quality, 
duced to support the deductions of chemistry -and the rules of 
aveiage, to set a definite standard, below which milk could 
not be sold without crime,

'There are other matters also, relating to the contamination 
of milk, which must receive further care, and that before long. 
When, out of 54,047 infantile deaths uninvestigated, 80.6 per 
cent had been artificially fed, a great suspicion is thrown up- 

the milk, which was the main article of the diet of these 
little ones. Of 806 eases of typhoid fever uninvestigated in 
one district. 10 per cent were traced to the use of infected milk. 
In the last 25 years, the medical journals have published the

on

ADULTERATION OF MILK.

The importance of preserving a certain good quality in the 
supplies of milk sold in cities and towns, cannot be over-esti­
mated. For large numbers of the population, children and in­
valids for example, milk is by far the largest item in their 
regimen, while for every use to which it is applied in the 
household, purity is an essential. Vet, there is not one of the 
dietary articles, which is more easily adulterated, by skimming, 
watering, dyeing, thickening, or by the use of preservatives.

No one doubts that the protection of the milk supplies is a
Theproper object for the paternal care of a government, 

helplessness of the classes which depend upon it for sustenance, 
and the ease with which its nutritive value is falsified, makes 
it necessary that the maintenance of its purity should be un­
dertaken by the official guardians of the public safety. The 
Government Analysts have been for some years at work upon 
the subject. Their efforts have been largely directed towards 
securing a standard of richness, and of contained solids, which 
would enable the milk to be estimated. Some 2,000 herds, re­
presenting a large number of cows have been tested, and an 
average maue, from which a minimum standard of 3.5 par cent 
fat, and 12 per cent solids, has been determined upon as a 
gauge of purity for the present. The test is not final, nor can it
be made to be so, unless some authority -shall determine it in 
what n ay be termed an emperical manner. One herd of 10
cows in tlie vicinity of Toronto, gave an average -if only 2.52
per cent of fat, and 37 herds in that district, numbering -100 
cows average only 3.38 per cent fat, and 12.08 per cent total 
Solids. In these cases the milk Was not necessarily adulterat­
ed, but fell below the temporary standard, in essential quali­
ties, as it came from the cows. Nevertheless, the average of 
quality and experience seem to make for the fairness of the 
standard, and to suggest its adoption permanently.

During the past year we learn from Bulletin No. 142 of the 
Inland Revenue (Laboratory) Department, that 343 samples of 
whole market milk were examined from every inspectoral dis­
trict ir. Canada, excepting Manitoba. The results were better 
than might have been expected for most sections:

Samples
examined. Genuine.District.

histories of 195 epidemics of typhoid, 99 of scarlet fever, and 
36 of diphtheria, all traceable to the milk supply. The misery, 
sickness and death caused by the careless, or filthy, handling 
of milk, seem to make it necessary that a great reform move­
ment should lie started, which shall not stop until milk is left 
to us as the serviceable, beneficent article it was meant to be, 
one of the most perfect of human foods, not in the least inimi­
cal to life, as unhappily, culpable agreed, or carelessness has 
made it to be, at present.

FIRES IN HIGH BUILDINGS.

the destructive fire in the Parker Building, New York, 
which involved a loss amounting probably to $2,225,000, should 
direct attention to the extra hazard with regard to tire, in 
modern city office buildings.

This particular building was not one of tin- skyscrapers, be­
ing only twelve stories high. There were, however, rive ele­
vator shafts, running from top to bottom, and as usual these 
furnished chimney draught of immense potency to the lire. An 
ordinary factory smoke stack, gives suction enough to enable 
the fierce coyibustion of most unlikely substances, and such 
chimneys are as a rule not as high, or at best no higher than a 
12 storey building. Beyond a doubt, the elevator shafts should 
as an elementary precaution receive such attention from archi­
tects and engineers as shall prevent their being unimpeded 
suction chimneys, inciting fires to complete destructiveness.

It- ought to be pretty plain by now to most people, that it 
is foolish to dub any building fire proof in which wood is used 
in any form. Steel laths, concrete floors, iron girders, stone 
counters, should be supplemented by metal doorways and fur­
nishings, before that term ought to be used. Wire glass, and 
metal shutters are probably just as necessary. Even then, it 
must be borne in mind that combustibility is, after all, a rela­
tive term, since nearly every thing may be burnt, if the applied 
heat is fervent enough. The stored contents of such build­
ings will in any case prove to be dangerous.

A good deal of blame is being bestowed upon the quality of 
the hose used by the New' York firemen. This was all sup­
posed to have been bought upon guarantees of withstanding 
300 lbs. pressure to the square inch for three years. The regu­
lar yearly test, which, however, has not been made for the past 
two years, requires a withstanding power of 180 lbs. only. At 
the Parker Building fire the liose was most faulty, and break­
ages were frequent. In fact, it was found practically impossible 
to get a stream across the street to fight the fire horizontal­
ly. and there was apparently no means of attacking it vertic­
ally. We notice that some of the practical underwriters, are 
suggesting a return to the old reej instead of the hose waggon 
system. The folding up of the hose is considered to be liable 
to fray it at the bends, or, at least, to weaken it there. Cer­
tainly the matter should receive attention, and no mere fashion 
allowed to prevail in a five department, unless sound reason 
suggests it. But to remove apprehension, it should be made 
clear that the hose used is able to withstand the strain of a 
vertical column of water as high as the city's tallest buildings, 
and a lateral pressure, equal to the full strain of the civic
system.

After all said and done, however, and allowing fully for the 
.efficiency of automatic sprinklers, stand pipes, exterior cisterns, 
etc., the human factor of safety will probably still hi1 a main 

essity. The civic fire fighting system will not be perfectly 
complete until it has trained assistants, ready to administer 
first aid in every large building wfithin its limits.

required to have certain engineering knowledge already. 
Possibly the future will insist upon their training - as firemen 

At any rate, we are safe in saying the revolution in the

net

Janitors
are

also.
height, style and equipment of modern buildings calls for a 
revolution also in tlie methods of the fire fighters. The change 
will probably have to be brqught about, bv the restless efforts 
of tin fire underwriting fraternity.

—The G.T.P. intends to build a hotel of its own at Prince 
Rupert, to cost $250,000.
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STEAM, ELECTRICITY AND SNOW. HASHISH.

Tile last great snow storm, leads on to certain comparisons 
of a rather unexpected character. It really appears that in 
the matter of snow-lighting, the electric transportation systems 
had the best of it. Railroads were blocked in all directions. 
Even suburban trains failed to make connections.

U-S. Consul at Patras ,has fallen into a curious and common 
error in an interesting report upon this narcotic drug. As a mat­
ter of fact, the word assassin has no connection with the name 
of this source of Eastern dreams, but is supposed to have been 
derived from Aloadin, commonly called the “Old Man of the 
Mountains,” prince of the Assacides, or Assassins, a Moham­
medan tribe, and who reigned from a castle somewhere between 
Antioch and Damascus. He bred up a number of young people 
in all sorts of lawful, and unlawful, pleasures, promising them 
greater delights after death, if they obeyed his orders. He 
trained and used them to work his vengeance upon chieftains 
and others who oil ended him, and t hey seldom missed their 
blow, when fulfilling his behests. No doubt they made use of 
tins same somnificent drug, as it has always been an object 
of barter used by the ubiquitous Greek merchant. The Con­
sul says, in his report :

Hashish, that strange drag which has given our language 
its word assassin—a man so frenzied by the drug that he ac­
complishes murder—and which is used by the Persians, Turks, 
and Egyptians in a manner akin to the use of opium by the 
Chinese, is the product of a plant grown in large quantities 
in the Peloponnesus (southern Greece) in the district about 
Iripolitza. The plant grows to a height of about 4 feet and 
its branches are thickly covered with small leaves and studded 
with tiny seeds.

Double
headers tried vainly to get their regular customers to and from 
their places of business. Snow ploughs were about helpless, 
with snow sifting down at the rate of a foot and a half a day, 
and a iiity-mile-an-hour breeze driving it into drifts wherever 
the opportunity offered. It was by no means .safe for engines 
to stop to consider the way out of their difficulties, when frost 
was lying in wait to solidify joints and valves, or to congeal 
their source of motive power. Many accidents and some loss
of life occurred, when vain attempts were made to force trains 
to keep their appointments.

The electric roads on the contrary, though considerable effort 
was necessary, kept their tracks through the city compara­
tively clear. Time schedules were fairly maintained, the sub­
urban service was kept-a-going, there were no accidents of im­
portance. The impression was given that the rotary ploughs, 
and snow sweepers used on the trolley lines, were more mod­

ern and by far more efficacious than the railroad snow ploughs, 
which are seemingly of similar construction to those in use 
twenty years ago, which leave the tracks in a ditch with high 
sides for the next storm to fill in, and render impassable.

It may be necessary for the railroads to cast about for im­
proved methods, even to learn something from the Snow fighting 
rotary machinery of the electric roads. Certainly, there is a 
suspicion of the archaic, in the spectacle of vast railroad sys­
tems lying helpless in the grip of a two days’ storm, looked at 
with the eyes of an up-to-date people. Commercially also it 
is by far too expensive to be allowed to continue.

1

1 he entire plant, stalk and branches is cut within a few 
inches of the root and laid out in the sun to dry. The
branches are then rubbed to separate the seeds and these in 
turn are ground into a fine powder, which constitutes the drug. 
The best variety of the plant grows in the district of Mantinea, 
and the centre for export is Tripolitza, from which place it is 
sent to the ports of Kalamata and Nauplia, and from thence 
abroad. It is estimated that about 100,000 okas (205,000 libs.) 
of the drug, valued at 2,000,000 drachmas (about $350,000) 
annually sent from Tripolitza.

are

The drag has the power of inducing sleep and producing 
pleasant and fantastic dreams. Continued use of hashish ren­
ders its devotees wild and restless, and results in 9 
plete wreck of their mental and physical constitution, 
this reason the.Egyptian government has prohibited the im­
portation of the drug, and recently entered into a convention 
with Greece to prevent its exportation from there to Egypt, 
where the consumers of hashish are very numerous. The drag 
is practically never used in Greece, but is now exported to the 
various ports of England, Austria, France, and Italy, and from 
there much, 110 doubt, ultimately finds its way to Egypt.”

FIRE RECORD 00m-

For
Fire in the dormitory of Sisters of Providence, city, Sunday 

last, did $7,000 damage.
The American Hotel, Gananoque, was damaged by fire Mon­

day to extent of $1,000.
The Molson warehouse, city, was destroyed by fire Monday, 

with 100,000 bags of flour. Loss, $150,000.
Fire damaged the factory of the Dominion Pressed Steel Co., 

at Fort Elgin, January 29. The chief loss is on manufactured 
stock

The cider mill owned by Geo. Caughill and J. Gillette at 
Aylmer, Ont., was destroyed bv fire Saturday last. Loss, $3,- 
000.

Meetings, Reports, etc.
Four tires broke out at Peterboro, Saturday—the Colonial 

Weaving Co.’s building, the Rapid Tool Co.’s premises, and two 
residences. Losses were comparatively small.

Fire destroyed several Chinese laundries at Regina Monday

CANADA PERMANENT MORTGAGE CORPORATION.

The Annual Meeting of Shareholders of the Canada Perrnan- 
ant Mortgage Corporation was held in the Head Office of the 
Corporation, Toronto, on Monday, the third inst., at 12 o’clock 
noon.

The President, Mr. W. H. Beatty, occupied the chair, and the 
Secretary, Mr. George H. Smith, was appointed Secretary of 
the meeting. At the request of the Chairman the Secretary 
road the report of the Directors for 1907 and General State­
ment of Assets and Liabilities, which are as follows : ■

last.
The Regina Roller Flour Mill, Regina, was totally destroyed 

by fire Saturday. Loss $23,000, with insurance of $13,000.
Mrs. Sheeham’s boarding house, Windsor, was burned Sunday, 

last.
The sawmill in course of construction and owned by the 

Louison Lumber Co., at Jacquet River Bridge, N.B.. was de­
stroyed by fire Sunday last. Loss between $25,000 and $30,000.

'The Dominion Goal Co.’s store in the town of Dominion, N.S., 
was destroyed with nil its contents by fire Tuesday.
$31,000.

Loss IDIRECTORS’ REPORT.

The Directors have much pleasure in presenting to the Share­
holders the Eighth Annual Statement of the business of the 
Corporation, duly certified by the Auditors. The Net Profits 
for tlie year, after deducting interest on borrowed capital, ex­
penses of management, and all charges and losses, amounted to , 
$030,279.70, which, with the sum of $68,756.89 at the credit of 
Profit and Loss at the beginning of the year, made a total of 
$755,030.59 at the disposal of the Directors, which has been 
appropriated as follows :

—Canadian banks now have 1,884 branches, distributed as 
follow:—-In Canada, 1,838; Newfoundland, 5; elsewhere, 41.

—Toronto is to advertise for tenders for the building of pub­
lic baths, cost not to exceed $40,000.
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Two half-yearly dividends of 3 per cent each
the Capital Stock............................................

Transferred to Reserve Fund...........................
Written off Office Premises Account..............
•Balance carried forward at credit of Profit and 

Loss...................................................................

the Brantford, Out., Opera House, having been recently 
burned dawn, steps are being taken with a view to the 
tion of a

on
$ 300,000.00 

300,000.00 
24,326.57

erec-
opera house. It is possible that the old curling 

and skating rink site may be so altered as to make it fit, for 
this purpose. A large expenditure will be required, and good 
architects will be asked to prepare plans.

new

70,410.02

$755,030.59 —From abroad we learn that a Montreal company is in­
stalling a large boiler plant, as an addition to its steam and 
hot water system of warming city buildings.All which is respectfully submitted.

W. H. BEATTY.
the wharves at iSt. John, X. 11.. are to be considerably 

extended and improved. The Dominion Government .has de­
cided to contribute $300,000 to the work.

.Notice is given that application will be made to Parliament 
for an act authorizing the merging of the Northern and Crown 
Banks as the Northern Crown Bank.

President.
Toronto, January 17th, 1908.

GENERAL STATEMENT.

LIABILITIES

Liabilities to the Public:

Deposits and Accrued Interest .. $3,316,339.21 
Debentures — Sterling — and Ac­

crued interest ( £1,946,518 8s
lid)...............................................

Debentures — Currency—and Ac
trued Interest .........................

Debenture Stock and Accrued In 
ter-est ( £87,850 6s lid)

Blindly Accounts..............................

I he G.P.R. has la tely given an order for 400 steel cars to a 
firm in this vicinity. The raw material will come from the 
steel works at New Glasgow, N.S.

9,473,056.42
FINANCIAL REVIEW.

3,548,286.45
Montreal, Thursday p.m., February 6th, 1908.

427,538.35
13,115.50 The fluctuation a point or two in prominent stocks on 

’Change leaves but little impression on the public mind. There 
is general torpor, except perhaps where amalgamations 
are afoot. But the country is safe enough in all legitimate
v, ays, and sleeps well ’o nights. Bank stocks generally are in 
the ascendant.

— $16,778,335.93
Liabilities to Shareholders :

Capital Stock......................................
Reserve Fund......................................
Dividends Unclaimed......................
Dividend payable 2nd January,

1908 ........................................
Balance carried forward at credit 

of Profit and Loss....................

$6,000,000.00
2,750,000.00

63.90
the late short-sighted'financing over the border is reacting. 

Towards the middle of last month there were 330 million dollar» 
of short date notes on the market ; but it is expected that the 
37 to 40 millions due during January, February and March will 
be met.

180,000.00

70.410.02
The shortage of liquid capital is yet the key to 

the situation everywhere. Renewals are frequent; the suspen­
sion of the Chicago and Great Western R.R. is due to their 
failure to negotiate for extensions.

Consols 87y3 to 87%.

$9,000,473.92

$25,778,809.85
ASSETS.

Mortgages on Real Estate.............
Advances on Bonds and Stocks 
Municipal Debentures, Bonds, etc.
Office Premises (Toronto, St. John and Regina) 
Cash on hand and in Banks..............

.. .. $23,013,147.50 
.. .. 1.290.520.93

503,496.59 
325,000.00 
646,644.83

The following is a comparative table of stock prices for 
the week ending February 0th, 1908, as compiled by Messrs. 
Meredith and Co., Stock Brokers, Montreal: —

High Low- Last
est. est. Sale. ago.

27 243 242 243 255
10 160 160 160 176%
12 150 150 150 162

STOCKS
Banks:

Montreal................................
Commerce............................
Eastern Townships ..
Merchants...........................
Royal................................
Quebec..................................
iiochelaga...........................

Year
Sales.

$25,778,809.85

R. S. HUDSON,
JOHN MASSEY.

Joint General Managers.
12 158 157 157 168
50 224 224 

121 121 
136 136

224
10 121

We beg to report that we have made an audit of the ac­
counts, and examined the vouchers and securities of the Can­
ada Permanent Mortgage Corporation for the year 1907. We 
certify the accompanying Statement is a true exhibit of the 
Corporation’s affairs as shown by the books as at 31st Decem­
ber 1907.

5 136 ‘ 155

El Padre Needles
A. E. OSLER, A.C.A.,
HENRY BARBER, F.S.A.A. (Eng.)

Auditors.
10 CENTS

VARSITY,Toronto, January 17th, 1908.

The President’s motion for the adoption of the report of the 
Directors was" seconded by the First Vice-President, Mr. W. 
G. Gooderham, and was unanimously carried.

The election of Directors was held, and resulted in the unani­
mous re-election of Messrs. W. H. Beatty, W. G. Gooderham, 
W. D. Matthews, J. Herbert Mason, Ralph K. Burgess, 
George F. Galt, George W. Monk, S. Nordheimer, R. T. 
Riley and Frederick Wyld.

At a meeting of the Board held after the adjournment of 
the Annual Meeting, these officers were re-elected :—President, 
W. H. Beatty; First Vice-President, Mr. W. G. Gooderham; 
Second Vice-President, Mr. W. D. Matthews.

6 CENTS.

The Beet CIGARS that money, skill and nearly 
half a century's experience can produce.

flade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.
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9iy*
75%

no
101%

S3
99

90
145
125
106%

115
80
79

105%
79%

91%
75%

110
104%
83
99

125
100%

115

99%
97
64%
05%
87

133

180%

226
113
103

SO
91

72
23
58%
62

110%
160
140%
106%

107%

95
79%

104%

150
8%

179
97
97
04%
64
86%

133
58
14%
51
39
89%

145
125
106

114
80
78%

105
79%

91%
71%

110
104%
83
99

Miscellaneous

Van. Pacific..........................
l>o. Eights......................

Mont. St. Ry................ . ..
Toronto St............................
Halifax Elec. Ry................
Stiawmigan........................
Rich. & Ont. Nav. Co. ..
Mont. Light, H. & Power 
Loan and Mortgage .. ..
N. S. Steel & Coal.............
Horn. Iron & Steel, com. 1890

Do. Prêt'.. .. ...............
Dora, Coal, com..................
Dom. Coal, pfd...................
Mont. Teleg. Co.................
Bell Telep. Co.....................
Laurentide, pfd...................
Ogilvie, pfd.......................
Textile, pfd...........................
Lake of Woods...............
Lake of Woods, pfd..........
Intercolonial Coal.............. 2000

116
5442
457
498

14
130
218
682
29
19

320
200

7
10
45

101
124
3

136
71

Bonds:

1000Dom. Cotton
Horn. Iron & Steel.............13,000

2000Ogilvie................................
W.S. Steel & Goal. .. .
Textile A............................
Winnipeg..........................

500
250

1000

MONTREAL .WHOLESALE MARKETS.

Montreal, Thursday, February G, 1908.

The severe weather had an adverse effect on both wholesale 
and retail trade, and business was moderate in all lines. 
Prices of late have inclined more in favour of buyers, but there 
have been few important changes. In the United States, gen­
eral trade has been confined to moderate limits. The recent 
bank failures acted as a disturbing feature, and put a damper 

speculative tendencies. Changes in prices were not marked, 
ami with money rates comparatively easy the tone is in the 
main hopeful, though caution and vigilance are still every­
where observable. It Is probable that before the usual spring 
activity sets in there will be more or less forced liquidation 
of stocks by under-capitalized concerns and this coupled with 
the hand-to-mouth policy now generally followed by buyers, 
will have an unsettling effect on values and lead to 
watchfulness by careful trader. The breadstuff's markets have 
been depresed by a lessened foreign demand and an increase in 
stocks in the Canadian and American north-west. Europe, of 
late, has been drawing large supplies of wheat from the Ar­
gentine and elsewhere, and this may continue for a time. In 
the meantime speculators for a rise are heavy losers.

on

close

BEANS.—Dull demand as buyers are still well supplied. We 
quote $1.50 to $1.55 for small lots, and $1.45 for car lots.

BUTTER.—Continues firm, and light receipts. Grass fed is 
quoted at 28%c to 29c. Fodder fed 27%<? to 28c.
York market is firm with special creamery selling up to 33%c. 
State dairy common to finest 31c to 28c.

CHEESE.—There is not much doing, but the market is 
steady with western coloured at 13c to 13%c, and white at 
12%c to 13c.

—In New York cheese is firm and full cream specials sell at 
16c and State full cream, white and coloured, 15%c.

The New

COAL.—There is a good demand and prices aie firm. 
Grate is quoted by dealers at $7 net and egg, stove and chestnut

at $< .25, less 25c discount. Best American steam coal, $4.75 
gross, duty paid on track.

DRESSED POULTRY.—The market is fairly active, 
prices are firm. Turkeys 14c to 16c. Geese 8c to 11c; ducks 
9c to 11c; chickens 10c to 12c.

and

DRY GOODS.—It has been a quiet week in this line. Tra­
vellers have had a difficult time getting about, owing to the 
stormy weather, and have sent in only moderate orders. In the 
city, retailers have been fairly successful in getting rid of late 
winter goods by advertising bargain sales, etc. Remittances 
are vari&usly reported upon, but have been as good as ex­
pected. Reports received by cable from Manchester state that 
the market is quiet for both yarns and shirtings. The demand 
for both India and China is improving.

—Southern spot cotton markets have presented a firm front, 
despite some admitted falling, off in the demand. Tha settle­
ment of the Lancashire labour troubles did not prevent prices 
from declining for reports were immediately put in circulation 
that English mills are likely to go on short-time this spring 
and that some of the German mills were already curtailing 
operations, these reports had more or less effect, although 
the talk in regard to English mills would seem to have been 
largely of the nature of pure conjecture, while as to the Ger­
man mills it appears that only in isolated instances have they 
reached their working hours.

—The tendency of the men’s wear woollen and .worsted 
heavy-weight market is still downwards in the U.S., and dur­
ing the week several lines of worsted have been opened at sub­
stantial reductions. In these instances, where the quality of 
the goods has not been lowered, a fair business has been trans­
acted ; but on the whole the buying up to date lias been disap­
pointing. A number of big buyers have already left the mar­
ket, and the volume of their orders has been small compared 
with the past two years.

—Further price revisions have been made m the New York 
cotton goods market during the past week, but they have so 
tar failed to stimulate buying to "any great extent and the 
volume of business passing has continued light, 
small orders have been placed for goods fer delivery during 
the next sixty days, but future buying has practically been at 
a standstill. The recent spell of cold weather lias resulted in 
a much more active retail trade, and it is believed that this 
will be reflected in the secondary arid primary markets before

Numerous

loti".
—The Waring Hat Manufacturing Co., of Yonkers, N.Y., 

of the largest makers of hats in the U.S. lias closed its
men out of employ-

one
four factories, throwing nearly 2,000

Officials of the company gave as a reason the fact thatment.
since the financial trouble last Fall there had been a steady
falling off in business.

—The threatened great strike of the Lancashire Ring Spin- 
lias been avoided by the union’s withdrawing from their 

position, and allowing the Brooklands agreement to remain in' 
force.

—New cotton mills and many extensions of properties are 
being projected in England. 3.000.000 new spindles have been 
contracted for. and machine makers have about as nany more 
orders from abroad.

ners

EGGS. — Brices fully maintained by a good local demand for 
Selected sold at 25c to 26c. No. 1 at 20c to 22c, andall sorts.

No. 2 at 15c to 17c. Newly laid 35c to 40c. In New York,
firm with near-by selected at 30c to 32c.eggs were

FLOUR.—-Steady and unchanged with little new business. 
Choice spring wheat patents $6.10 to $6.25; seconds, $5.50 to 
$5.65; winter wheat patents, $5.50; straight rollers. $5 to 
$5.25; do., in bags, $2.35 to $2.50; extra, $1.80 to $1.90.

FISH, SALT.—No. 1 Labrador herrings, barrels, $5.50; do. 
half bbls., $3.00; No. 1 Nova Scotia herrings, bbls., $5.25; 
do., half bbls., $2.90; No. 1 choice mackerel, in 20-lb. kitta, 
SI.75; No. 1 Labrador salmon, in half bbls., $7; large green 
cod, in bbls., $8; No. 1 do., medium, in bris, $7.50; No. 3 
do., small, in bbls., $6; No. 1 green haddock, per 200 lbs.,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market 

Quotations, 
Feb. 6

Interest
per Amount 

annum, outst’ding.
Date ofBONDS. Interest due. Interest payable at: REMARKS.

Ask.Redemption.

* i'im'nm l Î ?ank °' Montreal, Montreal .. 1 April, 1925
O.’ooo.'ooo i May. ï Nor. Bank of Monîmli MonWe»i ." 1 April',’ lw

Bid
Bell Telephone Co....................
Can. Colored Cotton Co. . 
Dominion Coal Co..................

Dominion Cotton Co. . ..

Dominion Iron & Steel Ce. .
Dorn. Textile Series A. .. .

Do. B.......................................

Do. C.......................................

Do. D......................................
Havana Electric Railway ..
Lake of Woods Mill. Co.
Laurentide Paper Co...............
Mexican Electric Light Co.

Mexican Light & Power Co. 
Montreal Lt. H. & Power Co.

Mont. Street Ry. Ce...............
N.S. Steel <& Coal Co.............

6
1056

5 92 .... Redeemable at 105 & Int. 
after May 1, 1910.6 1,354,000 1 Jan. 1 July ................................

î ia„h' } £uly !!ank of Montreal, Montreal .. 1 July, 1929
1 i7B8'ftùa 1 Heh' I1 ïp- iioya! Trust Co., Montreal .. 1 Mch , 1925
1,162,00# 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925

1 Jan., 1922 92

75*
90 Redeemable at 110 & Int. 

Redeemable at par after* 
5 years.

Redeemable at 105 & Int. 

Redeemable at 105 <fc int.

91
1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925

8 061 04H 1 Feh1 ' i ?U8t Co" Montreal .. 1 Mch., 1925
1 000 000 1 Juni 1 5m Br,oadway- New York .... 1 Feb. 1952Ï'9 1?” Î Ve,C- Mercliants Bank, Montreal.. .. 1 June, 1923
6 000 000 1 Tan’ 1 7U,y Bank Of Montreal, Montreal .. 2 Jan., 19206,000,100 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935

27 500 000 l fin' Î A?e,' 5an!E of Montreal, Montreal .. 1 Feb., 1933
7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932

Hoo’oon i ofn i ?<iv- ,l,!ank of Montreal, Montreal .. 1 May, 19222,o00,000 1 Jan. 1 July Bank of Nova Scotia, Montreal y
or Toronto............................. l July, 1-9S1

1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932

1,000,000 l June 1 Dec. , 1Q9,
6,000,000 1 June 1 Dec. C.B. of* C. London* National

Trust Co. for...................... 1 June, 1929
8,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935

90

92
88

100
111
77f 77*

5
834^

95 90 Redeemable at 105 <fc Int. 
after 1912.4%

1006

104 103
Ogilvie Milling Co.

Price Bros. .. .. 
Sao Paulo...............

6
112 Redeemable at 115 <fc Int. 

after 1912.
Redeemable at 105 & Int.

6
S

Winnipeg Electric. I
99

-No. 1 green pollock, per 200 lbs.. $0.00; No. 
trout, red half bids.. $0.50; No. 1 salt sardines, bbls., 200 
lbs., $5.00; No. 1 salt sardines, half bbls., $3.25; salt’eels, 
per lb., 7y3c. Skinless cod, in 100 lb.

1 sea $4.o0; do. No. 2, $2.75; all varieties, $4; Fameuse, No. 2, 
$2.50. heinous: New extra fancy, $2.50 per box; new Mes- 
sinns, $2.25. Celery ; California, $5 per case.cases, per case, $5.25; 

pure boneless cod, 20 lb. boxes, per lb., 9c; pure boneless cod, 
20 lb. boxes, 8c; boneless cod in 20 lb. boxes, 1 and 2 lb. 
blocks, per lb., 6y2c; do. in 20 lb. boxes, 6c; boneless fish, in 
20 lb. boxes, 2 lb. blocks, per lb.. 5y2e; boneless fish, in 25 lb. 
boxes, per lb., 5c.

LKOGEBIKS.-A steady movement* of small lots is reported 
"ith few alterations in prices. The recent storms have inter­
fered with shipments and this has caused some inconvenience 
in certain localities as stocks generally are light in the hands 
of storekeepers. Coffee the spot has beeii quiet, but firmer. 
New York quotes: iUo No. 1 0y4 to 6%c, and Santos No. 4 8%c 
to 8»/,c. West India growths have been quiet and steady; fair 
to good Cucuta 93/8 to 9%c. Speculation in future contracts 
has been more active but there have been no marked changes 
Hi prices. Leading roasters and dealers have bought rather 
treely at times, but there has been sufficient scattered liquida­
tion by local longs to prevent any material improvement. 
Jlaw sugar has been quiet and easier at New York, 
gal 9(1 degrees test, 3.75c; muscovado, 89-degrees test, 3.25c, 
and molasses, 89-degrees test, 3c. Refined has been quiet and 
steady. Withdrawals on old contracts have been light. Gran­
ulated 4.80c. Teas have been moderately active and 
Spices have been quiet and steady. Hops have been dull, 
lasses quiet. New Orleans open kettle, good to choice. 34" to 
42 c.

on

FRESH I1SH. rlhe demand is fair, and prices steady. Fresh 
haddock per lb., 4y,c to 5c; fresh cod fish, 4c to 4y2c; 
steak cod, 5 to 5y3c; frozen grass pike, 6% to 7c; frozen pic­
kerel or doree, round pan frozen, 7ya to 8c; do., fancy dressed, 
8% to 9c; frozen Whitehall, tullibees, 6y, to 7c; frozen creased 
whitefish, pan frozen, 9% to 10c; frozen~B.C., red salmon, 8% 
to 9c; frozen halibut, 8y2 to 9c; frozen qualla salmon, 7% to 
8c; frozen No. 1 smelts, 9c; frozen mackerel, large, 10c; fro- 

herring, in barrels 250 tisli, per 100 fish, $1.80; do. less 
than barrel, per 100 fish, $1.90; tomeods, new. per bbl., $2.25; 
lobsters boiled medium size, 18c per lb,, live lobsters, medium 
size, 15c per lb.

fresh

Oentrifu-
zeu sea

firm.

Mo-
GKA1N.—Local business was dull, and there was less than 

the usual foreign demand for Manitoba spring wheat. _ A feu- 
orders came by way of New York.

A private letter from San Jose estimates the 
tire holdings of prunes on the coast at 10,000,002 lbs., which it 
is figured will fall far short of covering the consuming demand 
for the balance of the crop year, 
stances 4c f.o b. hag basis has been declined on Santa Clara 
fruit.

en-
Oats were also quiet. Lo­

cal dealers quote: Eastern Canada No. 2 white oats at 53c; 
No. .! at 50c; No. 4 at 48c; rejected at 47c, and Manitoba re­
jected at 49c to 4914c per bushel, ex-store.

It is said that in soime in-
Wheat has de­

clined sharply with large Argentine shipments the most de­
pressing factor on both sides of the Atlantic. These shipments 
for the past week, amounting to 5,408,000 bushels, are the lar­
gest on record for January, and had a vorv perceptible effect 
not only in New York and Chicago but also in Liverpool and 
Berlin, if not in other Continental markets.

H A A .—Market firm for choice, and easy for low 
We quote;—No. 1, at $15.00 to $16.00; No. 2 at $14.00 to 
$15.50; clover, mixed, at $12.50 to $13, and clover at $12 to 
$12.50 per ton, in car lots.

grades.

Reports about
the Argentine crop are favourable, threshing results are good 
and Argentine wheat is pressing on HIDES AND FALLOW. There is a vast quantitv of re­

sulted goods in one or two hands, for which nearly a< much 
was paid some months ago as would purchase tile whole 
case.

European mark-ts. Mean­
time our North-western receipts are liberal and stocks at the
Northwest are increasing. Of late, too, the indications have 
pointed to snow at the West, the winter wheat seems to have 
suffered no serious injury and American clearances have been 
So small as to bring out in rather striking light the veeniing in­
difference of exporters to American wheat, while Argentine 
wheat is occupying so large a share of the world’s attention.

—Indian wheat exports for the week were nil, against 112. 
000 last week. 440,000 last year, and 32,000,000 since April 1st. 
against 26,136,000 last year, and 33.120,000 two years ago.

car-
As this class of goods does not tend to improve with 

time, it is having ft disturbing influence on the marked ; how­
ever, we must hope for the best, 
small.

Market unchanged ; receipts 
•No. 1 hides, 7c; No. 2, (le; No. 3. 5c; No. I calfskins.

per lb., 7c; No. 2 calfskins, per lb., 5c; lambskins. 80c to 
85c. No. 1 horsehides, each, $2; No. 2 horsehides, each, 
$1.50; tallow, rendered, per lb., 5% to 6V2c; tallow, rough, per 
lb., iy2c to 3c.

* IRON AND HARDWARE. The local position has not 
changed materially during the week. The building trade is 
quiet, and is likely to remain so for a couple of lrontlnj ’Do 
come and this naturally deters pun-liases of important lines. 
Brices of staples are steady to firm. Copper has been quiet

GREEN. FE U ITS.—Business quiet, but prices firm. Bananas: 
Fancy, per bunch, $1.75 to $2.00. Oranges : Jamaicas. $4 per 
bbl., Valentias, 420 ex fancy, $2.75 per case; navels, 126, 150, 
176, 200, 210, $2.75 to $3 per box. Grapes: Malagas $5. Pine­
apples : 24 and 30, $5 per crate. Apples, winters, No. 1, Spy9,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.y
Prices per 

cent on par 
Feb. 6

Ask. Bid

Market Dividend 
value Last six
of one months Dates of Dividend 
Share

Percentage ~ 
Reserve of Rest •** 
Fund to Paid-up «- 

Capital r *

Capital
Subscribed

> 'MCapital
Paid-upBANKS

Ph fr
Per Cent«ftes

April.
Mch.
Jan.
Jan. April July Oct. 
Jan. April July Oct.

3* 2 * Oct.
June Sept. Dec.

July

15046.04
50.00

125.59
66.66

2432,238,666
5,000,000

*4,833,456
2,000,000

4,866,666
10,000,000

957,435
3,848,597
3,000,000

445,060
2,500,000
2,500,000

863,115
4,876,374

1,800,000
6,000,000
1,000,000
3,372,500

14,400,000

709,380
1,239,960
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,559,675

262,500

329,515
802,057

4,000.000
4,350.000
1.500,000

3,143,030
488,212
555,000

4,866,666
10,000,000

957.500
3.983.700 
3,000,000

633.600 
2,500,000 
2,500,000

915.600
4.974.700

1,800,000
6,000,000
1,000,000
3.375.500 

14,400,000

709,800
1,250,000
3,000,000
3,000,000
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500

262.500

504.600 
875,700

4,000,000
4.367.500 
1,500,000

3,207,200
633,900
555,000

160*British North America..................
Can. Bank of Commerce............
Crown Bank of Canada............
Dominion........................................
Eastern Townships.........................

Farmers .............................................
Hamilton.............................................
Hochelaga..........................................
Home.....................................................
Imperial...............................................

La Banque Nationale.....................
Merchants...........................................
Metropolitan......................................
Molsons...............................................
Montreal.............................................

New Brunswick...............................
Northern.............................................
Nova Scotia........................................
Ottawa...................................................
Provincial Bank of Can................

Quebec.................................................
Royal................................. .................
Sovereign............................................
Standard...............................................
St. Stephens.......................................

St. Hyacinthe.....................................
Sterling.................................................
Toronto.................................................
Traders.................................................
Union of Halifax.............................

Union of Canada.............................
United Empire.................................
Western...............................................

* Quarterly.

80.00 16250
2100
3 *50 :::: m2 *150.00100

Mch. June Sept. Dec.
Dec. 
Dec.

Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.

Jan. April July Oct. 
June
Mch. June Sept. Dec.

Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov, 
Mch. June Sept. Dec. 
April Oct.

2F100100.00
80.00
27.51

100.00

2,500,000
2,000,000

235,000
4,876,374

750,000
4,000,000
1,000,000
3,372,500

11-7000,000

1,225,428
50,000

5,400,000
3,000,000

200,000

1,250,000
4,390,000

" 1,659,675 
59,675

75,000
171,151

4,500,000
2,000,000
1,143,752

.1,700,000

'300*666

136*100 4
3100
2i*100

H*
2*

3041.66
66.66 

100.00 
100.00
76.38

155155 00100
2*100

2002**
2**

100 2li*241.00100

172.77 o100 54.03 100
275275.00 3 *180.00 

100.CO 
20.00

100
Dec.5100

H*100

125 121
235 223

If*50.00
115.00

100 121.00
223.00 2**

li*
100
100

106.41
25.00

50 3 *
100 2i

322.79
21.32

112.50
45.97
76.20

100
Feb. May Aug. Nov. 
Mch. June Sept. Dec.
......... Dec.
Feb. May Aug. Nov.

Dec.

Ôct.

1£* 
25-* 
3i- 
2 *

100
205205.00100

June100
50

124*June54.80

'5L05

Si100
100

‘si" April100

POTATOES.—A fair trade, and prices rule steady. Sales of 
car lots of red stock at 70c to 75c, andi white at 80c to 85c per 
bag of 90 lbs., while in a jobbing way sales were made at 85c to 
90c per bag of 80 lbs.

Barcar Motors, Altrincham, England. For Stationary 
and Marine work, 3 to 30 H.P. Petrol or Paraffin. 

AGENTS WANTED.

The Phoenix Motor Co.,
Altrincham, Eng.

mi(J VISIONS.—Trade slow ; market for live hogs stronger, 
sales of abattoir fresh killed at $8.50 to $8.75 per 100 lbs, coun-OFFICE AND WORKS : 

OAKFIELD ROAD, Heavy Canada short cut mess port intry dressed 7.50 to $8. 
tierces, $30.50 to $31; brls. $20.50 to $21; heavy Canada short
cut mess pork in >/2 bids. $10.75. Lard, compound in tierces, 
of 375 lbs., 8%c; parchment lined boxes, 50 lbs.. 8%c; 
tubs, 50 lbs., net, 8%c. Pure lard, tierces’, 375 lbs., ll%c; 
parchment lined boxes, 50 lbs. net, ll%c. Green bacon, 
heavy, 80 to 100 lbs., 10y2e; long clear bacon, light, 40 to 60 
lbs., lie. Hams, 25 lbs. and upwards, 12%c to 14c; 18 to 25 
I Os.. 13c to 14%c; do.. 12 to 18 lbs., 14c to 15%c; do., 8 to 12 
lbs, 14y2c to 10c;. do., large hams, bone out, rolled, 14%e; do., 
small, 15 %c ; Windsor bacon, backs, 14c to 16c; spiced rolled 
bacon, boneless, short, 12c; do., long, 12y2c to 13c; Wiltshire 
bacon, 50 lbs., sides, 15c.

—There has been a decided weak feeling in the London mar­
ket for Canadian bacon during the week, and prices show fur­
ther decline of 4s to 7s with the range now quoted at from 42s 
to 44s, as against 46s to 51s a week ago.

and easier at New York, but without important changes. Lake
Lead has been13% to 13%c and electrolytic 13% to 13%c. 

steady and more active at 3.70c. 
live and firmer at 4.50 to 4.60c. Tin has been quiet but firm 
at 27.80c for Straits. Iron has been quiet and steady ; No. 1 
Northern $18.50 to $18.75 and No. 2 Southern $17.25 to

Spelter has been more ac-

$17.75.
—Notwithstanding the depressed state of the steel indus­

try the subscriptions of employees to preferred stock of United 
States Steel Corporation on a basis of $87.50 a share are as 
large as they were last year, 
perienee no difficulty whatever in placing every share of stock 
purchased tor distribution to employees.

The Steel Corporation will ex-

biVE STOCK.—In London. American cattle were weaker at 
12%c and in Liverpool Canadians were steady at 11 %c to 12c. 
On account of the stormy weather the local market was poorly

Choice beeves sold 
Choice lambs sold at

TOBACCO.—Some improvement is reported at New York 
in the demand for domestic leaf, stocks held by many cigar 
manufacturers having become exceptionally small. There is 
still noticeable, however, a disinclination to anticipate require­
ments .purchases as a rule being confined to small lots. With­
drawals of Sumatra on old contracts have shown some increase. 
Havana has been quiet. The labour situation in Cuba has im­
proved-

supplied, and prices were well maintained, 
at 5% to 5%c, and good at 4%c to 5c,
6y4c to f.i/2c and good at 5%c to 6c: choice sheep 4c to 4>/4c, 
and good 3%c to 3%c. Hogs in good demand at $<> to $6.20 

Shipments from St. John and Portlandper 100 lbs., ex-cars, 
the past two weeks were 4.935 cattle, and 613 sheep.

Ai LA I. —Rolled oates quiet but firmer at $2.87% per bag. 
demand for cormneal is quiet at $1.60 to $1.70 per bag.

Business is quiet and steady in this market.. WOOL.
The Canada fleece tub washed, 26c to 28c ; Canada fleece, in the 

18c to 20c; Canada pulled, brhshed, 30c; Canada, pulled,favourable grease,
unbrushed, 27c to 29c; pulled lambs brushed, 30c to 32c; pull-

A1ILL FEED.—Business quiet and prices 
to buyers.
ton; Ontario bran, in bags, $22 to $22.50; middlings, $24 to $2o: 

mouillie, $26 to $28 per ton; straight grain, $32, to $34.,

more

Alan, bran, bags, $22 to $23; shorts $23 to $24 per
unbrushed, 30c; N.W. merinos, 18c to 20c.ed lambs,

_A late London cable says :—The offerings at the wool auc­
tion sales amounted to 10,114 bales. Competition Was qcca- 
somally slow, and withdrawals were frequent. Good combing 
scoured and fine light greasies sold well at full rates. Am­
ericans bought light greasy cross-breds. Most of the offer­
ings were taken by home traders.

milled

OILS, ROSINS, TURPENTINE, ETC.-Quiet. Turpentine 
sells at 72c to 75c. Linseed oil is quoted at 60c to 62c boiled, 

New York quotes: Cottonseed oil, easy; prime 
yellow, 39%c to 40c. Rosin quiet; strained, common 

Turpentine 55c to 55%c.

raw 3c less, 
summer 
-to good. $4.
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WHAT CANADA BUYS (D).

Summary Statement of Foreign Merchandise Imported into Canada: the Quantity and Value entered for Consumption 
under the General and Preferential Tariff* the Duty Collected by Articles under each Tariff, and the Total
Quantity and \ alue of each Article entered for Consumption and Amount of Duty Collected thereon during the Fiscal Year 
ending June 30, 1906.

—Entered for Home Consumption— 
—General Tariff.—

Value.
Total Imports.

Articles and General Tariff Rates. Quantity. Value. Quantity.
Dutiable Goods.

—Preferential Tariff.— 
Quantity. Value. Duty.Duty.

$ cts.I. ! $ cts.il
Grain and products of, viz.—-
Barley, 30 p.c.........................
Beans, 15c per bush.. .. “
Buckwheat, 10c per bush. “ 
Indian corn for purposes of dis­

tillation, 7%c per bush. “ 
Oats, 10c per bush .. .. “
Pease, N.E.S., 10c per

bush...................
Rye, 10c per bush 
Wheat, 12c per bush.. .. “

Bush. 1,923,995 
27,497

900,588 2,785
45,941 27,095

1.632
45,141

489.00
4,064.25

240 263 52.60
9 21 90

99 120 99 120 9.90

1,898,183 1,037,026 1,349.776 
2,616,145 1,196,300 44,000

721653
20,351

101,233.29
4,400.00 2,298 1,705 153.23

5,065 9,098 5,055
170,361 107,729 24,072
676,696 579,639 64,927

9.080
15,068
49.741

505.50
2,407.20
7,791.24

Total, grain 7,318,041 3,876,441 1,517,809 862,786 120,900.98 2,547 1,989 206.73

Bran, mill feed, etc., 20 p.c. $ 
Buckwheat meal or flour,

%c per lb..............................
Indian or corn meal, 25c 

per brl. .. .
Oatmeal, 20 p.c 
Rolled oats, 6-10c per lb. . “ 
Rye flour, 50c per brl. . .Brls. 
Wheat flour, 60c per brl. .. “ 
Hominy, cracked, evapor­

ated or dried corn, 20 p.c. $ 
Cereal foods, prepared, 20

72,328 67,584 13,516.80 4,809 641.23

Lbs. 104,902 2,890 104,002 2.866 260.01

Brls. 27,054
• Lbs. 8,749

456,927 
1,837 

43,963

71,275 26.706
29,091

430,090
1,820

41,811

69,830 6,676.50
148.60

2,580.55
910.00

25,086.60

7' 21 1.16
299 743 3,883 18.93142

9,190
6,313

174,079

8,482
6,235

161.765 101 355 40.40

4,949 4,922 984.40

$pc. 153,299 152,600 30,520.00 3,049 406.60
All other breadstuffs,

N.E.S., 20 p.c........................
Grain, flour and meal, &c., 

of all kinds, when dam­
aged iby water in tran­
situ, 20 p.c.............................

$ 76,672 62,461 12,492.20 13,281 1.770.95

$ 657 657 131.40

Total, grain products............ 571,951 538,145 93,307.06 21,657 2,879.27

Bricks and titles : See Earthenware.

Fire brick and stove lin­
ings, N.E.S., 20 p.c..........  $ ..

Bath brick, 20 pc.
Building brick. 20 p.c.......... M

• Paving brick, 20 p.c.............
Drain tiles, not glazed,

20 p.c.......................................
Drain pipes, sewer pipes, 

chimney linings or vents, 
chimney tops, and invert­
ed blocks, glazed or un­
glazed, 35 p c........................

Manufactures of clay,
N.O.P., 20 p.c........................

51,892 ...............
1,503 ...............

194,897 21,141
46,008 4,079

47,310 9,462.00
49.60

37,053.00
9,109.60

4,582
1,218
9,491

610.99
162.37

1,265.47
61.34

248
21,934

4,104
185,265
45,548

740
$ 25 460

$ 4,727 4,328 865.60 399 63.19

$ 131,353 112,115 39,240.25 19,238 4,488-, 85

$ 30,067 28,381 6,676.20 1,135 151.35

Total, bricks, etc.. 460,447 9S'£6Z'9 £<5S‘98 sz'oeRioi eorssf
! -*■
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The North American Life Assurance Company
Held its Annual Meeting at its Home Office, in Toronto, on Thursday, the 30th day of January, 1908. The 
'President, Mr. John L. Blaikie, was appointed Chairman, and the Managing Director, Mr. L. Goldman, 
Secretary, when the following report of the business of the Company for the year ended December 31st, 
1907, was submitted :

The policies issued for the year, together with those revived, 
amounted to the sum of $4,622,035.00, being greater than the 
new business transacted for the previous year.

NEW BUSINESS

The business lias continued to be conducted ou a conserva­
tive basis, resulting in a further reduction in the ratio of ex­
penses to premium income of over two per cent. This per­
centage of reduction has resulted in a material saving in ex­
pense of $26,918.17, as compared with 1906.

SAVING IN 
EXPENSES

The cash income for the year from premiums, interest, etc., 
was $1,815,097.69, showing the satisfactory increase for the 
'year of $68,553.69.

CASH INCOME

The amount paid on policyholders’ account was $007,347.44, 
and of this amount the sum of $206,825.95 represents payments 
foi dividends, matured endowments, and investment policies.

PAYMENTS TO 
POLK A HOLDERS

The asset increased during the year by the sum of $930,- 
811 63, and now amount to $8,735,876.08.

ASSETS

After making ample provision for all liabilities including tne 
special Contingent Fund of $155,173.35 to provide for the tern- _ , 
porary depreciation in the value of debentures, bonds and 
stocks, and paying the sum of $97,304.79 for dividends to 
policyholders during the year, there was an addition made to 
the net surplus which now amounts to $673,556.04, the year's 
work from every standpoint being highly satisfactory.

NET SURPLUS 
INCREASED

-

The Assets of the Company continue to be, as heretofore, in­
vested in the best class of securities; a detailed list of these 
will be published with the Annual Report for distribution.

ASSETS SAFELY 
J N VESTED

A monthly examination of the "books of the Company was 
made by the Auditors, and at the close of the year they made 
a thorough scrutiny of all the securities held by the Company. 
In addition to the examination of the securities by the Audi­
tors, a committee of the Board consisting of two Directors, 
made an independent audit each quarter.

MONTHLY AUDIT

The Officers, Field Representatives and Office Staff deserve 
to be commended for their efficiency and diligence.

J. L. BLAIKIE, ‘L. GOLDMAN,

President.Managing Director.

The Annual Report showing marked proofs of the solid position of the Company, and containing a 
list of the securities held, and also those upon which the Company has made collateral loans, will he sent 
in due course to each policyholder.



Clarkson & Cross EDWARDS, MORGAN & CO.
18=20 King St., West, =

CHARTERED
ACCOUNTANTSToronto, Ont.

TORONTO, Ont.
CLARKSON, CROSS & MENZIES G. Edwards, F.C.A. 

WINNIPEG OFFICE :
I T. S. Clark. | A. H. Edwards. |

Edwards & Ronald, 20 Canada Life Bldg.
F. P. Higgins. I W. P. Morgan.

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL GEO. O. MERSON, W. J. ROSS,
& COMPANY.

Chartered
Accountant,Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers, 

Liquidators.

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices : LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.
Established 1864.

WHOLESALE PRICES CURRENT.

Jenkins & Hardy
ASSIGNEES

Name of Article. Wholesale.James Hutton&Co.
Chartered Accountants,

Estate and Fire Insurance Agents.
MANUFACTURERS’ AGENTS 

Sovereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :

JOSEPH RODGERS & SONS, LTD., 
Cutlers to His Majesty;

STEEL, PEECH & TOZER. LTD., Steel 
Axles, Tyres, Spring Steel, etc., etc.

W. & S. BUTCHER, Razors, Files, etc. 
THUS. GOLDSWORTHY & SON, Emery, 

Emery Cloth, etc.
BURROUGHES & WATTS, LTD., Bil- 

i-ard Tables, etc.

HEAVY CHEMICALS—

Bleaching Powder .. ..
Blue Vitriol.....................
Brimstone.......................... *
Caustic Soda.............. .* X X X
Soda Ash ..............................
Soda Bicarb........................ X X.*.*.
Sal. Soda................................ ...... ie
Sal. Soda Concentrated .. .. ..

Sc. So.

1 50 2 50 
0 06* 0 07*
2 00 2 50 
2 25 2 50 
1 50 2 50 
1 75 2 25 
0 80 0 90 
1 50 2 00

15H Toronto St. Toronto. 
52 Canada Life Bldg., Montreal.

DYESTUFFS—

Archil, con......................
Clutch..................................
Ex. Logwood....................
Chip Logwood...............
Indigo (Bengal)..............
Indigo (Madras)..............
Gambier............................
Madder.................................
Sumac.................................
Tin Crystals.....................

Henry Barber & Co. 0 27 0
0

Accountants & Assignees
---------OFFICE!

1 2
1 1
0 1
0 0

No. 18 Wellington St, East, 

TORONTO. Can.

o 0

0 0

FISH—

New Baddies, boxes, per lb....................
Labrador Herrings......................................
Labrador Herrings, half brls .. ..
Mackerel, No. 1, pails.............................
Green Cod, No. 1........................................
Green Cod, large............................X ..
Green Cod, small........................................*
Skinless Cod..................................................
Salmon, brls., Lab. No. 1...................... J
Salmon, half brls............................................
Salmon, British Columbia, brls..........
Salmon. British Columbia, half brls.
Boneless Fish.................................................
Boneless Cod...................................................
Skinless Cod, case.....................................
Herrings, boxes .....................................

CUSTOMS BROKERS.

W. & R. M FAHEY Phone Main 979

WILLIAM HARPERAccountants, Auditors, Etc.
501 McKinnon Building, TORONTO, Ont.

TELEPHONE MAIN 65.

tariff Expert,
Custom House Broker 4 forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.
Wm.iFahey. C.A. Richard M. Fahey. 0 05 

0 05#
0 00

WE RECOMMENDWHOLESALE PRICES CURRENT. FLOUR—

Choice Spring Wheat Patents
Portland Cement Co., of Owen Sound, On- Winter8 Wheat Patents 

tario, price now $50.00 per share, 7 per sfraifht bap“. '
cent interest guaranteed. The company K^rTed* Oats..................
owns the only and exclusive clay and Com meal, bag............
marl bed around this territory, consisting Shorts.^n^bags.'. X X 
of 140 acres. We will commence ilou^,e 'straight '^aïn

construction

the purchase of stock in the Ben Allen 6 10
5 50

Name of Article. Wholesale. oo
25
60
87*
r.o8 c. 8 c,Pitres AND CHEMICALS—

22Acid, Carbolic Cryst. medi.
Aloes, Cape................................
Alum............................................
Borax, xtls............................. .. •
Brom. Potass .. .......................
Camphor, Ref. Rings .. ..
Camphor, Ref. oz. ck.............
Citric Acid .... .....................
Citrate Magnesia, lb...............
Cocaine Hyd. oz......................

100 lbs.............

0 35 28 00 
32 00

0 18
1 active work in the75
0

of the plant this spring; only a small 
amount of stock, to be sold until that 
time.

FARM PRODUCTS— 

Butter—

Creamery, Townships .. .
do Quebec.............

Townships dairy...............
Western Dairy....................
Manitoba Dairy................
Fresh Rolls........................

45
1 10
1 80

It is to be worth three times its 
50 present value when the plant is complet­

ed and in operation, and you should buy 
now. • We are financing this proposition, 

40 and have enough faith in it, ourselves, so 
^ that we are advancing the money 
25 sary to build and equip their plant. Their 
80 shipping facilities are the best, and the 
10 plant will be built right adjacent to the 
M marl beds, which will mean a very low 
12 cost of production. This is a stock for 
25 the conservative investor.

pleased to send yoii a book describing this 
matter in detail.
sent to us direct. We can have our local 
representative call upon you if necessary. 
Ask us for further information. Address

45
0 27* 0 29 
0 25* 0 27 
0 24 0 25*

Copperas, per 
Cream Tartar 
Epsom Salts 
Glycerine ...
Gum Arabic, per lb...............................
Gum .............................................................
Insect Powder, lb. •• • ...................
Insect Powder, per keg, lb..............
Menthol, lb.................................................
Morphia......................................................
Oil Peppermint, lb................................
Oil, Lemon...............................................
Opium.........................................................
Phosphorus...............................................
Oxalic Acid..............................................
Potash Bichromate..............................
Potash Iodide........................................
Quinine......................................................
Strychnine ................................................
Tartaric Acid..........................................

so

1 75

Cheese—

Finest Western white................
Finest Western, coloured .. 
Finest Eastern..................................

neces-
30 . .. 0 12| 0 13

. .. 0 13 0 13*
• 0 12* 0 13*

Eggs—

New Laid, No. 1...............
New Laid, No. 2...............
Selected...................................
Limed....................................
No. 1 Candled.....................
No. 2 Candled......................

• •• 0 20 0
• •• 0 15 0
• •• 0 25 0
• •• n 00 o
• •• 0 36 0

We would be
29 |

All orders should be
Sundries—

Potatoes, per bag................................
Honey, White Clover, comb .. 
Honey, extracted.................................

Licorice.— . .. 0 70 0 85
• •• 0 12 0 13
• •• 0 08* 0 10*Stick, 4, 6, 8, 12, & 16 to lb.. 5 lb.

boxes .............................
Acme Licorice Pellets,
Licorice Lozenges, 1 &

2 Beans—

Best hand-picked
The Inter-State Investment Co.
Stock Exchange Bldg., Chicago, III.

cans................
5 lb. cans ..

0 00 0 00
1 50 1 651
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No. 2 and larger.......................................
No. 3 and smaller....................................
liar Iron per 100 lbs...................................
Am. Sheet Steel, G ft. x 2y2 
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2V2 
Am. Sheet Steel, 6 ft. x 2y2 
Am. Sheet Steel, 6 ft. x 2y2 
Am. Sheet Steel, 6 ft. x 2y2
Boiler plates, iron, 44 inch...................
Boiler plates, iron. 3-16 inch..............
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

0 091
0 08
0 07
0 06}
0 06
4 85
4 25
4 00
3 65 
3 70
3 65
3 65
3 45

0 18
0 35

0 18 0 40 
0 17 0 35 
0 17 0 35 
0 17 0 35

0 27 0 28
0 43
0 42

0 21 0 22

2 30

7 0©
7 76 8 80

Galvanized Staples-

100 lb. box, 1% to 1% .. .. 
Bright, 1% to 1% ....................

8 c So.

2 85 3 20

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. •• 
Comet, do., 28 gauge............................ 4 65 4 90 

4 56 4 75

Iron Horse Shoes—

2 inch .....................
Steel, cast per lb., Black Diamond ..
Steel, Spring, 100 lbs................................
Steel Tire, 100 lbs.....................................
Steel, Sleigh shoe, 100 lbs.......................
Steel. Toe Calk........................................
Steel, Machinery.......................................
Steel, Harrow Tooth................................

Tin Plates—

1C Coke, 14 x 20..................................
1C Charcoal, 14 x 20...............................
IX Charcoal.................................................
Terne Plate 1C, 20 x 28 .....................
Russian Sheet Iron..................................
Lion & Crown, tinned sheets..............
22 and 24 gauge, case lots....................
26 gauge .......................................................
Lead: Pig, per 100 lbs..............................
Sheet...............................................................
Shot. 100 lbs.. 750 less 5 per cent .. 
Lead Pipe, per 100 lbs..............................

Zinc—

Spelter, per 10Ô lbs. 
Sheet zinc...............

Black Sheet Iron, per 100 lbs.—

CANADIAN TURKEYS IN ENGLAND.

A large shipment of Christmas turkeys 
was made from Canada for the English 
market last year. In local trade a good 
deal of interest was taken in this ship­
ment and it should interest exporters in 
Canada to know the opinions given. 
“The birds, it is said were in perfect con­
dition, but the shippers somewhat spoilt 
the consignment by freezing them too 
hard during transit.” it must be remem­
bered that turkeys which arrive in a 
hard frozen state have to be ‘‘thawed 
out,’* and this takes the fresh look off 
then:—not to mention other drawbacks 
that result from this process. Notwith­
standing this, however, the turkeys that 
came to hand fetched a price of from 16 
to 17 cents per pound,, but it is said that 
if they had only been chilled (as Canadian 
turkeys usually are) instead of frozen, 
they would have fetched 2 cents per 
pound more. As regards the packing too, 
in this special case the birds were pack­
ed m random numbers to a box, such as 
twelve, eight, fifteen and sixteen, but in 
future, it is advocated that no more nor 
less than twelve birds be put into a case, 
and that they be graded as to weight.

Taken altogether, however, the ship­
ment was a good one, and, as before men­
tioned, created no small interest; in fact, 
now that the preliminary trial of this 
direct trade between exporter and mer­
chant has met with fair success there is 
every indication that several other firms 
will be asking for direct shipments next 
season, and it rests with Canadian ex­
porters to make the most of their oppor­
tunities in this direction, although the 
price does no offer a great deal of induce­
ment.

3 70 3 90 
3 15 3 35
2 50 2 85
3 20 3 40 
3 25 3 45 
2 65 3 00
2 75 3 10
3 75 3 95
4 SO 4 15 
4 30 4 40 
2 95 f.o.tx 
Montreal.

2 80 bar a.
ROPE—

Sisal, base......................
do 7-16 and ud .
do %.............: ;; •• •
do 3-16............. .............

Ma™Ha, ^ 7-16 and’ ‘larger

r do 44 to* 5-16 V. V. V
Lath yarn.....................

Raisins—

Sultanas..................
Loose Muse.............
Layers, London .. 
Con. Cluster .. .. 
Extra Dessert .. . 
Royal Buckingham
Valencia..................
Valencia, Selected 
Valencia, Layers ..
Currants..................
Filatras....................
Patras.....................
Vostizzas..................
Prunes, California . 
Prunes. French .. . 
Figs, in bags .. 
Figs, new layers ..

Rice—

Standard B.........................
Patna, per 100 lbs............
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. 
Tapioca, peart, per lb.
Seed Tapioca.....................
Corn, 2 lb. tins...............
Peas, 2 lb. tins...............
Salmon, 4 dozen case 
Tomatoes, per dozen .. 
String Beans.....................

Salt—

Windsor 1 lb. bags, gross....................
3 lb. 100 bags in brl. .. ..
5 lb. 60 bags...........................
7 lb. 42 bags...........................
200 lb............................................

Coarse delivered Montreal 1 bag .. ..
5 bags.. ..

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans .. 

Old Government—Java
Pure Mocho...............
Pure Maracaibo .. ..
Pure Jamaica..............
Pure Santos ....................
Fancy Rio .....................
Pure Rio.........................

V. V. K

Teas—

Young Hysons, common 
Young Hysons, best grade
Japans ..................................
Congou .................................
Ceylon..................................
Indian

HARDWARE—

Antimon.v...................................
Tin : Block, L. A- F. per lb 
Tin, Block, Straits, per lb.
Tin, Strips, per lb...................
Copper : Ingot, per lb. .. ..

8 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 

gauge 
gauge

2 55
2 40
2 4026
2 4528
2 55

Wire—

Canada Plates—

Full Polish .. . ...................
Ordinary, 52 sheets ..
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, 44 inch 

% inch 
V2 inch 
% inch 
1 inch 

144 inch 
1% inch 
2 inch

3 85
2 75
2 80
2 90
2 37
2 37
2 89
3 90
5 60
7 65
9 18

12 24

Per 100 feet net.—

GROCERIES—
8 c 8 cSugars—

Standard Granulated, barrels
Bags, 100 lbs...........................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes...............
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows.....................
Molasses (Barbadoes) new .. 
Molasses (Barbadoes) old ..
Molasses, in barrels...............
Molasses in half barrels .. 
Evaporated Apples...............

4 40
4 35
4 80
5 20
4 tO
4 80
5 15
5 25
4 20
0 36
0 30
0 321 
0 33, 

0 09 011

Wholesale. Name of Article.Name of Article. Wholesale.

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
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Glue-

Domestic Broken Sheet..................
French Casks........................................
French, barrels...................................
American White, barrels..............
Coopers’ Glue.....................................
Brunswick Green ...............................
French Imperial Green...................
So. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. .
Brown Japan ......................................
Black Jar a**........................................
Orange Shellac, No. 1....................
Orange Shellac, pure........................
White Shellac.....................................
Putty, bulk, 100 lb. barrel............
Putty, in bladders...........................
Parish Green in drum, 1 lb. pkg. . 
Kalsoniine 5 lb. pkgs.......................

GLASS—

First break, 50 feet .. 
Second Break, 50 feet 
First Break, 100 feet 
Second Break, 100 feet
Third Break....................
Fourth Break...............

OILS—

Cod Oil...................................................
S. R. Pale Seal.................................. ’’
Straw Seal...................................................
Cod Liver Oil. Xfld., Norway Process.
Cod Liver Oil, Norwegian.....................
Castor Oil....................................................
Castor Oil, barrels..................................
Lard Oil. extra.....................................
Lard Oil.......................................................
Linseed, raw................................................
Linseed, boiled................................... * **
Olive, pure...................................................
Olive, extra, qt., per case....................
Turpentine, nett.......................................
Wood Alcohol, per gallon.....................

PETROLEUM—

WHOLESALE PRICES CURRENT. SBi
Department of Railways and Canals, Canada.

TRENT CANAL.
ONTARIO-RICE LAKE DIVISION. 

Section No. 3.
NOTICE TO CONTRACTORS.

Name of Article. Wholesale.

WIRE NAILS—

2d extra..................
2d f extra..............
3d extra ..................
4d and 5d extra .. 
6d and 7d extra .. 
8d and 9d extra .. 

lOd and 12d extra 
16d and 20d extra 
20d to 60d extra .. 
Base...........................

$ C. $ c. C BALED TENDERS addressed to the 
undersigned, and endorsed “ Tender3 05

2 70
for Trent Canal,” will be received until 
16 o'clock on Thursday, 12th March, 
1908, for the works connected with the 
construction of Section No. 3, Ontario- 
Rice Lake Division of the Canal.

Rians, specifications, and the form of 
the contract to Ik: entered into can 
be seen on and after the 5th Feb., 1908, 
at the office of the Chief Engineer of the 
Department of Railways and Canals, Ot­
tawa, and at the office of the Superin­
tending Engineer, Trent Canal, Peterboro, 
and at the office of Mr. J. B. Brophy, 
Division Engineer, Trenton, Ont., at * 
which places forms of tender may be 
obtained.

Parties tendering will lie required to 
accept the fair wages Schedule prepared 
or to l>e prepared by the Department of 
Labour, which Schedule will form part of 
the contract.

Contractors are requested to bear in 
mind that tenders will not lie considered, 
unless made strictly in accordance with 
the printed forms, and in the case of 
firms, unless there are attached the ac­
tual signatures, the nature of the occupa­
tion, and place of residence of each mem­
ber of the firm.

An accepted bank cheque for the sum 
of .$10,000 must accompany each tender, 
which sum will be forfeited, if the party 
tendering declines entering into contract 
for the work, at tile rates stated in the 
offer submitted:

t he cheque thus sent in will be returned 
to tho respective contractors whose ten­
ders are not accepted.

The advertisement dated the 16th Jan 
nary. 1908, is hereby cancelled.

The lowest or any tender not neces­
sarily accepted.

By order, L. K. JONES, Secretary. 
Department of Railways and Canals, 

Ottawa, February 3rd, 1008.
Newspapers inserting this advertise­

ment without authority from the Depart­
ment will not be paid for it.

2 45
2 35
2 20
2 15
2 10
2 06
2 40

BUILDING PAPER-

40Dry Sheeting, roll .. 
Tarred Sheeting, roll to

HIDES—

Montreal Green Hides—

Montreal, No. 1 ...............................
Montreal, No. 2..............................
dontreal, No. 3...............................

Tanners pay $1 extra for sorted
and inspected..........................

Sheepskins.......................................
Clips..................................................
Spring Lambskins, each..............
(Jalfskinsi No. 1...........................
Calfskins, No. 2...........................
Horse Hides.....................................
Tallow rendered............................

0 00 0 07
‘ ’* o 00 o 06 . . o Ou 0 5

cured

... 0 80 0 85

. .. 0 09 0 10

. .. 0 07 0 08

. .. 1 50 2 00
0 06

LEATHER—

No. 1, B. A. Sole ....
No. 2, B. A. Sole ....
Slaughter, No. 1........................

Light, medium and heavy .. 
“ No. 2..............................

28
26 28

28
27
28

30
28
34Harness
38Upper, heavy 

Upper, light 
Grained Upper .. . 
Scotch Grain ..
Kip Skins, Frencli .
English.....................
Canada Kid ............
Hemlock Calf .. 
Hemlock, Light .. 
French Calf............

36
36
36 
65 
50 

0 50

38
70
60
60

0 70
0 00 00
0 95 26
0 23 26Splits, light and medium .. ..

Splits, heavy................................
Splits, small..................................
Leather Board, Canada.............
Enamelled Cow, per ft.............
Pebble Grain.................................
Glove Grain...................................
B. Calf..............................................
Brush (Cow) Kid........................
Buff...................................................
Russet ts, light...............................
Russel ts, heavy.............................
Russet ts, No. 2.............................
Russet ts, Saddlers’, dozen .. ..
Imt. French- Call..........................
Ensr'i«h Oak. lb...............................
Dongola, extra...............................
Dongola, No. 1...............................
Dongola, ordinary.........................
Coloured Pebbles...........................
Coloured Calf.................................

0 23
0 18 
0 06 
0 16 
0 13

20
10
18
15

0 13 15 , 
220 18

0 00 
0 14

00
17

0 40
0 30 35
0 30
8 00
0 65 75
0 35
0 38
0 20
0 14 
0 15 
0 17

16
17
20

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
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I T. TAYLOR, Ir
I IWHOLESALE

I 39 STATION STREET, | Saddlery & I WALSALL, Enoland. |

Harness flanufacturer, Etc.
Special Prices to Canadians under the New Tariff.
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CONTRACTORS TO H. M. GOVERNMENT,

MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.
ADMIRALTY AND WAR OFFICE LISTS,

Graham, Morton & Co., Ltd.
Engineers & Contractors,

WORKS and 
HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.
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London OfTl ce : "Lennox house, Norfolk Street, Strand, W.C. 
Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs

Australian Address:—

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

€»WWholesale.Name of Article. Name of Article. Wholesale.

SWOOL- $ c. Champagnes—
DEVOTED TO $ c. $ c. 

11 00 12 00
Canadian Washed Fleece
North-West...........................
Buenos Ayres....................
Natal, greasy........................
Cape, greasy.........................
Australian, greasy.............

0 ü
Marq. de la Tour, secsu u Commerce, Finance, Insurance, Railways. 

Manufacturing, Mining and Joint 
Joint Stock Enterprises.

0 o
o o
o 0

0 Brandies—

WINES, LIQUORS, ETC.

Ale—

English, qts...............................
English, pts..................................
Canadian pts................................

He.nnessy, gal.
Martel, case ..
Otard, gals.....................................
Richard 20 years flute 12 qts in "para 
Richard Fleur de Cognac do*
Richard V.S.O.P., 12 qts.
Richard V.O., 12 qts. .. ..* .** **

P SUED EVERY FRIDAY MORNING. 5 25 10 26 
12 75 17 00 
4 00 0 00 

17 50 
15 50 
12 25

SUBSCRIPTION.2 2
1 1
0 1 Canadian Sub-cribers...............$3 a year

British Subscribers 
American 
Single Copies 
Extra

9 00
£1 Stg.
. $3 a year 
25c each

Porter-
Scotch Whiskeys—

Dublin Stout, qts............
Dublin Stout, pts............
Canadian Stout, pts ..
Lager Beer, U.S.............
Lager, Canadian .. ..

2 2 
1 1 
1 1 Mullock Lade, E.E.S G I.

Kilmarnock .. . " 1
Usher’s O.V.G. .......................
Dewars extra spec. .*. **...............
Mitchells Olenogle la" qts " ' )

do Special Reserve 12 qts. .
dn !5*tra. Special, 12 qts ..............
do it nest Old Scotch, 12 qts. ..

(5 to 50) . . . . 20c 
(50 to 100) . . 15c 
(100 and over). 10c “

•• 101
1

9 9
Spirits, Canadian—per gal,

Editorial and Business Offices:Alcohol 65, O.P..................
Spirits, 50. O.P.................
Spirits, 25 U.P....................
Club Rve, U.P....................
Rye Whiskey, ord., gal.

4
4 4

M, S. FOLEY,

132 ST. JAMES ST., MONTREAL. 

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

2 2
3 3

Irish Whiskey—2 2

Ports— Power's, qts 
J a meson’ ~
Bushmill 
Burke’s
Angostura Bitters,' "per" 2'doz.

10 25 10 60 
9 50 11 00 
9 50 10 50 
8 00 11 50 

14 00 16 00

s, qts.
Tarragona 
Aportos ..

1 80 2 00 
2 00 5 00

Sherries—

011 .-CAKE. AND OIL AT THE CAPE.

In response to an inquiry, Consul-Gen­
eral Julius G. Lay, of Cape Town, writes 
as follows in reference to the demand in 
South Africa for linseed oil and cake:— 

Those interested in dairying and stock

Gin—Amontillado (Lion) 
Other Brands .. ..

3 50 4 00 
0 85 5 00

Canadian green cases........................
London Dry ...............
Plymouth .. .*.*.*...................................
Gine-or Ale. Belfast',' doz."..7
Soda water, imports, doz...................
Apolhnaris, 50 qts.................................

5 50 6 >80 
7 25 8 00 
900 9H 
1 30 1 40 
1 30 1 40 
7 00 7 80

Clarets—

2 25 2 75 
4 00 5 00

Mcdoc .. . 
St. Julien
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18 19 20 2 1

25 26 27 28

FEBRUARY, 1908, 29 DAYS. APK1L, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS'.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

Founded by the present Editor-Proprietor in 1875,

feeding state that a certain amount of THE SASKATCHEWAN WHEAT CROP, 
linseed-oil cake is being used in this 
country, and that the demand would in­
crease very considerably if the price at 
which it can be

frost of the 12th was preceded by a rain 
of 20 hours during which 1.25 inches fell, 
fins frost under such conditions 
doubt did considerable injury which 
further aggravated by the frost >f the 
21st when the temperature fell 
freezing early in the evening and continu­
ed low all night.

With such an experience, it is surpris­
ing that more serious injury 
done.

At last we have reliable reports from 
Saskatchewan regarding last year's crops. 
A Bulletin just issued by the Depart- 

supplied to dairymen ment of Agriculture, Ottawa, gives the 
could be reduced. It is being imported following report from the Director of the

no
was

below

two Experimental Earm at Indian Head, Sas. 
The unfavourable character of the

principally from India by one or 
Cape Town concerns, and the landed cost sea­

son has resulted in injury to the wheat 
grown at Indian Head.

was notis said to be about $40 per ton.. It is
The cold and The crop of the plots of spring 

wheat averaged 19 bush. 7 lbs.retailed by one Cape Town firm for about backward weather made seeding very
$73 per ton, which price is prohibitive, late, and low temperatures and wet 
and some competition is needed to coin- thcr during the ripening period inter-

lored seriously with the rapid progress 
towards maturity, which grain in that 
district usually makes.

per acre
as compared with 42 bush. 4 lbs. in 1906, 
and the effect of the frost could be plain­
ly seen 011 most of the varieties. They 
have however a high percentage of ger­
minating power, the 14 varieties under

wea-

pel retailers to sell on a reasonable mur- 
The customs duty on linseed-oil

South
gin.
cake and meal entering British

There were
slight frosts on the nights of August 3rd 

Alrica is 48 cents per 100 pounds, with and August 21st, when the standard ther-
trial averaging 85 per cent, showing' that 
they would make fair seed. The 31 var­
ieties of oats under test this 
a remarkably high average crop, 110’ 
bush., 20 lbs. per acre. The crops of bar- 
lev both six-rowed and two-rowed 
excellent, and exceeded the average of 
■ast year by over six bushels

a rebate of 4 cents per 100 pounds to that ntometer at the Experimental Farm re­
gistered 35 F. and 33 F. respectively. 
Some slight injury was done to a few of 
the more tender flowers and vegetables 
but no harm was done to trie grain. On 

clusiye of duty, freight, insurance, etc. September 12th two degrees of frost 
orders are more likely to result than by icgistered and on September 21st three 
quoting the price f.o.b. American ports, degrees. Prior to this, heavy rains had 
In quoting prices to merchants it is dit- bil'en and low temperatures prevailed so 
ferent, as they are accustomed to import- that for two weeks the grain scarcely 
ing various kinds of merchandise.

year gave
of British origin. If quotations aie made 
to the manufacturera of milk products 
for oil cake landed at Cape Town, in- were'

were per acre,.
while peas gave an average increase of 
about 5 bushels. With very few excep­
tions the germination of these numerous- 
varieties is high and the weights per.' 
bushel show that the grain has been wellmade any progress in ripening. The
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matured. The weather was unsuitable this class unpopular at present, with both 
tor Indian coin, and there was an aver- millers and bakers. Farmers who grow 
ago falling oil in that crop of nearly 4 any of the durum wheats should exercise 
tons per acre. An average increase in great care to prevent them from becom- 
tield roots and potatoes however compen- ing mixed with wheat which is to be sold 
sated for this.

The plots of grain were one-twentieth 
of an acre each. The yield per acre of 
the Indian corn and field roots has been 
calculated from the crop obtained from 
two rows each (16 feet long. In the case 
of potatoes one row 132 feet long has 
been used.

Fourteen varieties of spring wheat (ex­
clusive of the durum wheats) were grown.
The wheat was sown on May 6th, the 
seed being used at the rate of about one 
and one-half bushels per acre.

from drought and from rust than other 
sorts. Theÿ may therefore, in some cases, 
be grown to advantage, especially in any 
rather dry district where rust is apt to 
be severe. They are not, however, to be 
generally recommended for damp climates. 
It should also be borne in mind that the 
market price of durum wheat is usually 
lower than that paid for varieties which 
are popular for milling purposes.

for flour-making.
As a rule, these varieties suffer less

dominion line
• Royal Mail Steamships.
PORTLAND TO LIVERPOOL.

Canada, Feb. 8.
Dominion, Feb. 22.
Vancouver, Feb. 2». Southwark, Mar; 21 

Steamers sail from Portland 2 p.m. 
First-class rate, $50; second-class, $40 

and upwards, according to Steamer.

Kensington, Mar. 7. 
Canada, Mar. 14

S
DURUM WHEAT.

'The name “durum” which is becoming 
common in market reports of grain, does 
not mean damaged, though it may mean 
inferior wheat.

The term “Macaroni” wheat is often 
employed to designate those varieties 
having very large, hard kernels of which 
“Goose” or “Wild Goose” is the best

As these

MODERATE RATE SERVICE.
To Liverpool, $42.50 and $45.00. 

London, $2.50 additional.
Third-class to Liverpool, London, Lon­

donderry, Belfast, Glasgow, $27.50.

To

For all information, apply to local 
agent of

known example in Canada, 
wheats are not all suitable for the mak­
ing of macaroni it. is thought hotter to 
employ the term “Durum" (meaning hard) 
which is used in many countries and is 
both accurate and scientltive. 
feront sorts of durum wheat are by no 
meurs identical in quality, though they 
are usually considered to be so. Excel­
ler bread can be made from some of them 
but the extreme hardness of the kernels 
and tlir somewhat unusual qualities of 
th - flour produced make the wheats of

DOMINION LINE,
17 St. Sacrament St., Montre»!

The dif-
stocke and Bond»—INSURANCE COMPANIES.—Canadian.—Montreal Quoig.inns, Feb. 3, 1908.

Amount 
paid per 
Share.

Canada 
quotation* 

per ct.

Last
Dividend 
per year.

Share 
par value.Name of Company.

3i—6 moe.
4— 6 mos. 

7}—6 moe
5— 6 mo*. 
2—3 mos

1British American Fire and Marine ..
Canada Life..................................................
Confederation Life.....................................
Western Assurance....................................
Ctiorantee Co. of North America

BANK OF MONTREAL.
Foreign—Quotations on the London Market, Jan. 18 1908. Market value p. p‘d up eh.D1V1-X OT IC F is hereby given that a 

LEND of TWO AND A HALF Per Cent.
British &

111 Hi2 1-5Alliance Assurance....................................
Atlas .................................................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire, Life & Marine..
(iuardian Fire and Life........................
London and Lancashire Fire.................
London Assurance Corporation ..
London ,t Lancashire Life.......................
Liv. * Lend. 6 Globe Fire and Life..
Northern Fire and Life .. .....................
North Brit. 4c Merc. Fire and Life ..
Norwich Union Fire...............................
Pboeniz Fire.................................................
Royal insurance Fire and Life .. .. 
Sun Fire..........................................................

upon the paid-up Capital Stock of this 
institution has been declared for the cur­
rent Quarter, and that the same will be 
PAYABLE at its Banking House in this 
Cityq -and at its Branches, on and after 
MONDAY, the SECOND DAY of MARCH 
Next, to Shareholders of record of 14th 
Ft brtiary.

By order of the Board,
E. S. CLOUSTON,

General Manager.

8124s
4 20 21
4
6 15 154 

9i 10i 
21 i 224 
471 484

6

8| 9i11 42
73 76
374 384

109 112
31 32 ’
234 244
lit 114 
6j 7

Montreal, 17th January7, 1908. •Excluding periodical cash bonus.

No.
Shares

15,000 
2.500 

10.000 
25 000 
13,372

250.000 10a. P.S.
120.000 ..... .
67.000 20
21,500 12s. p.S.
10.000 46

200.000 
89,155 
35.862 
10.000 20|

£245.640
30.000 32

110.000 34/6 p.a.
11.000 £5
53.776 ■ 35

130.629 634
240.000 8s 6d p: s. 
45.000 15 p. 6.

84
28
20

90

I INVESTORS
desiring to know the truth regard­
ing any investment they have made 
or are about to make in any Can­
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.
This paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Lanier Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

The Canadian Mining News
TRADERS’ BANK BUILDING, 

TORONTO, Can.
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ADEQUATE PROTECTION OF BANK FUNDS
Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel, 
in plated finishes of all kinds, and ship to all parts of the World.

Toronto Wire, Iron and
Brass Works Company, Limited,The Geo. B. Meadows

479 Wellington St. West, TORONTO, can.
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The H. Edmonds’ 'Rapid"
Shaking Barrel Company,

»

60 TENBY STREET NORTH.

BIRMINGHAM, Eng.
Special Prices to Canadians under the New Tariff.

ESTABLISHED 1881
X

THOMAS SMITH.
6*. LOWER ESSEX ST. :BIRMINGHAM, England.

MANUFACTURER of

Drums,
Banjos,

AND

flachine
Heads.

ÿitITHS PATEryf- 
3NAKE CRAMP

iiillif
foïiftl

Brass and Reed Instrument Repairer.

Established 1810.
BmflNti SHRiMPTojsi & fletchbr,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. REDDITCH, England.

SPRING EYE

V

* /Tvi
z

3
enrosiNTESTiNE

IBB

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,

Invent New Light 
!* Worth Millions
Oolumbia University Professor and Associate have discovered 

a new Incandescent Lamp Filament, which they 
have called “ HELION.”

A white tight with tremendous increase in candle 
produced at a great reduction in the present cost.

A NON-METALLIC FILAMENT,

power and

SILICON SUBSTITUTED FOR CARBON.

A strong Company of influential business men is organizing 
in Toronto to manufacture this wonderful “ HELION ” Incan- 
descent Electric Lamp in Canada.

They are anxious to spread the Company’s valuable Stock 
in small lots among the strongest business men they can find 
throughout the whole Dominion.

A few xvealthy Electrical Men interested in Niagara Water 
Power are considering buying up all the stock that has not yet 
been subscribed for, 'but, if possible, before this is done, the 
organizers would like a few subscriptions from Electrical Ven 
who would become sole agents to distribute the “ Helion ” 
Lamps in their respective districts and localities.

A Post Card addressed as below will bring a Prospectus and 
full particulars.

W. M. CAMPBELL,
209 STAIR BUILDING,

Corner Bay and Adelaide Stieets.
TORONTO, Canada.

ESTABLSHED 1837.
Telegraphic Address : 

“Rope, Walsall.”
Works:

Tantarra St., and Selborne St.

J. HAWLEY & CO,,
Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&c.

-:k-

Cart,
Waggon
and
Rick Sheets.

j

gfemm
sms®

TENTS and MARQUES fop Sale or Hire.
Contractors to His Majesty’s Government.

Advertise in the

Journal of 
Com me roe
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It is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to stav there.

JUVEN ILES
(\ THE HOLDEN JUVENILE 
H CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

jfey- PLEASE SIGN AND RETURN.

190
M. S. FOLEY.

Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL 
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum-

Name

Address

E. WILLIAMS &CO.,
MANUFACTURING JEWELLERS,

Rina Makers and
Diamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality:—Carved Mounts. 
Special Prices under new Tariff. ;

Established 1868.

THOS. HARPER & SONS, Limited,
Phoenix Works.

ENGLAND,REDDITCH,
MANUFACTURERS OF ALL KINDS OF

NEEDLESs -,

gjSPlSIWt Q,
,______ A

and Fancv

Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco, I894.
London Office :—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, I7 and IQ De Bresoles St., Montreal 
W. I. Rodger, 33 Melinda St., Toronto.-{AGENTS

HOLDEN. ■

Established 1840.

Handley & Wilkins,
LIMITED.

mUr

Ta Manufacturers oi
Ga Heav- Steel To"s

Tools and Hammers
of Every Description

p Phillips St. Works Aston Brook,
Eng.BIRMINGHAM.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,
Sanitary Ware of all Descriptions

and Roofing Tiles a Speciality*
Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and 

Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots, 
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings, 
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Bricks.

Telegraphic Address; “ COPINGS, BIRMINGHAM.”

14 NEW STREET,

BIRMINGHAM. ENCLHND.
Special Prices to Canadians under New Tariff ; 33 1-3 per 

cent in favour of Canada.

Telegrams; FORWARD, West Bromwich.

Medleys’ Limited,
Manufacturers of .

BRIGHT TURNED STEEL SHAFTING, 
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, ; ;
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC., ETC. : : : ,

i

: :

i
F

11 ?

Forward
West Bromwich,

WORKS,

. ENGLAND,
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Contractors to His Majesty’s Government.

McKINSTRY & CO.,
Manufacturers |of

Riding-
Saddles.

:1 *:•
••

saddles for

CANADA 
A SPECIALITY.

Digbeth, WALSALL, England.
Special Terms for Canadian Buyers under the New Tariff.

Frank R. Pardow & Go • I
Manufacturers all kinds of

SADDLERY 
& HARNESS,

i

1
for Canadian Trade, under 

the New Tariff.

SEND FOR LIST.

51 Bridge Street, • Walsall, England.

BY HER MiJMSTÏ’S KOVAL LEîTjtiBs KAÏAKI.

HENRY VALE & SONS,
Manufacturing Opticians. Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES.

In/A
L ::I! ■

I
Every description of EYE PROTECTORS OR GOGGLES 

Made to Order.
BEST HOUSE IN THE TRADEL ■

B
FOR COLOURED FLAT GLASSES.

PATENTEES, PATENT WIRE GAUZE EYE PROTECTORS.
Special Prices to Canadians under the New Tarifl.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM."

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat ; and cold water tanks, pipes, etc., against frost, 
shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation on steam boilers. 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

FROM MERCHANTS, etc., SOLICITED.

Smethwick, England.• i

Packed in 5-cwt. casks for

ENQUIRIES

Telegraphic Address:

“RAM. BIRMINGHAM.”

Ranford & 
Mitchell, \

j ç;

Limited,
189 PARK 4LANE, ASTON,

BIRMINGHAM'
e ®

ENGLAND.
Special Prices to Canadians under 

the New Tariff.
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We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS. 
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.
SPECIALITIES, RAILWAY SPRINGS 

—For—

Buffers, Draw Bars, Axle Boxes, Lu­
bricators, Brakes, Boor Check Springs 
and Ticket Holders. For Gun Carriages, 
Fuses, electrical Machinery, Switches, 
Lampholders, Electrical and Steam Tram­
ways, Belief Valves, Safety Valves, Pa­
tent Packing Governors Steam Engines. 
Gas Engines, Oil Engines, &c., &c.

Contractors to the War Office, Admir­
alty, Home, Colonial, and Foreign Rail­
ways. Prompt Attention to all enquiries 
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY"

V
(Mg DIOR SPRING CO.

Oldbury

BIRMINGHAM, ENG.
III

luu

Him—é

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

Works :
London &, Birmingham.

Contractors to H _ M. Government.

EgFIRMING SONS, Ltd.
%Established Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS- SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS.------- UN­

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND 
— GOLF CLUBS, ETC.-

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

THE CANADIAN JOURNAL OF COMMERCE.280

m

nrorn

I
m

H
$ r

mL

i



TUE CANADIAN JOURNAL OF COMMERCE. 281

ESTABLISHED I850.

MEMBERS21 Edouard Bartlam,
General Brush Manufacturer

OF THE V
ROYAL FAMILY it VENTNOR" BRUSH WORKS;

Post Free 25 Cents.
NEW JastonTruad, BlRniNGHAM. En«'. You cannot get an ordinary family for 25 cents, but I supply 

21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers' art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
ill kinds of Household
Brushes made to order. Special terms to Canadian 
-------- --------------------------------- under the New Tariff.

Special terms to Canadian buyers under the

1 Dozen post free 32,25

W. TYLAR
41 HIGH STREET, ASTON, New Tariff.

BIRMINGHAM ENGLAND.

GEORGE mOORE,
Established 1805.

20 YEARS’ EXPERIENCE COUNTS.
t MANUFACTURER OF EVERY DB3CRIPTIO* OF

Fish-Hooks, Rods, Reels, 
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

PILOT MOTOR CYCLES, FRAMES, Lie.,
£•. 7 •

SB
T*aoeP\E1Q1

FORCable Address 
“REELS Salmon. Trout, Bass,

National Works,
REDDITCH."

mi
RHDDlTCfl, HNGIiflpe

W. Lowe & Co.MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sired, Hocidey, B,rmingnam.£n*
makers of every DESCRIPTION

OF

C. J. ÏÏDIG & NGPHGW METAL IN FLAT ORS for 
CYCLES and MOTORS.

1
. Warstone Lane, 

BIRMINGHAM, England.

Cables, “ ELEPHANT, BIRMINGHAM." 

MANUFACTURERS OF

ALL ENGLISH MANUFACTURE.
E :

MOTOR PUMPS. 
HHND PUMPS. 

FOOT PUMPS.

ELECTRO RLATE
QUALITY, FINISH and'WEAR GUARANTEED

EaSpecialities 
CRUETS 
JAM JARS, 
CAKE

Specialities
CHAFING 57-59 NEW STREET, 

ASTON,
Birmingham, England,

dishes.
WAITERS, 
EGG FRAMESBASKETS

1

f
Special Prices to Canadians under New 
Tariff.Catalogue of 60 pages free on application.
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SADDLES, BRIDLES, HARNESS.
of Every Description.

ill Persehouse Street, WÂLSiLL, EflGLANU,

R. Nevill
RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.
«SB

§2 £35

m
mf

Pearl Goods a Specialty

BROOCHES,
PENDANTS,

NECKLETS.
Special prices to Canadians under the new tariff.

E. MANDER & SON
BRANS TON ST., BIRMINGHAM, ENG.,

Manufacturers of

<1 ——
V■I I

[,

IN SILVER, METAL, LEATHER, ETC. -

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims
Lockets and Pendants1
GOLD, SILVER, and GILT.

Telegraphic Address:—“ Miniature. Birmingham.”
ILLUSTRATED LIST ON APPLICATION.

l

S. BEEBEE & SONS,
Wholesale Saddlery Manufacturers 

and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS.

STAFFORDSHIRE

BLUE BRICKS.
EXORS. OF THE LATE

EZRA HADLEY...
Globe Blue Red &, Brickworks,

OLDBURY,
Nr. BIRMINGHAM, ENGLAND.

Manufacturers of Blue, Brincled, Brown and Red Bricks, 
Pavings, Copings and Red Quarries.

Speciality: 2in. I^ED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

ALFRED SMITH, Established 1894.

aTkmds1™' Cçcle & fitiotot Sunbnes.

In

F
IB •> * »'I lift

i ml
m

l r.i

aiuirnn

Including : Screws and Nuts of all kinds, Chain Adjusters, 
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers, 
Washers, Brake Parts, Lamp Brackets, Lacing, Cords, Trouser 
Clips, Pump Clips, Pump Connections, etc., etc. ’

Albion Works, George St. Parade, - - BIRMINGHAM, ENG.
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JOSEPH GIBSON & <CO.,A. Stokes & Co Unity Works, WEST BROMWICH, England.• i

■Hi ii 
IBMMil
pillHI

Legge street, Costa green, 

Birmingham, England.

SPECIALITY : Brass Dish Bottom 
-- ages to nest for export.

Brass, Enamelled ‘rvp
A- Wood Birdcages.

Special Prices to Canadians under 
ne New Tariff. LJ

&
({£$=■#»FERNS Bros.,

QFORE ordering write for our prices.
MAKERS OF ALL KINDS OF BUGGY AND CART77 & 79 CHURCH ST.,

BIRMINGHAM,
IRONWORK.

Eng.
STAY and CORSET,

If you are interested inV, VA

CASE HARDENING
| Manufacturer for the Wholesale Trade.

1 We make the most improved Corsets 
and the lat st fash on for the Canadians.

Write at once for sample of Case Hardening 
Composition, cheapest and most reliable material 
on the market for the purpose.V

JOHN ELSE & SON,
Established 1860.

Kobabe & Kuphal 48 MUNTZ STREET,
BIRMINGHAM, England*

Special Prices to Canadians under the New Tariff. 
Telegraphic Address: “HARDENING, BIRMINGHAM.”

42-44 Summer Row, 
BIRMINGHAM, ENGLAND.

MANUFACTURERSI
OF BRIDLE BUCKLES, &c.

ESTABLISHED 1819.
METALLIC James Westley

UNION STREET NAIL •
and BUCKLE WORKS,

WALSALL, England.
SADDLE NAILS, 

STAPLES, and DEES.
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WOOD

Birdi
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CAGES ! '
I :

—ALSO - ' h
I II

FANCY

AQUARIUMS
-'I

SagMiWiKS

VALE & BRADNACK,
i

Grown Steam Brush Works,
WALSALL, England.B. Mason & Sons, Manufacturers of the

“DEFIANCE ”Manufacturers of

Brass and Copper Circles, German Silver.

Rollers of Spoon and Fork Blanks, etc., etc.

BBS
Including

DANDY (Registered Pattern;, WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Face and Secure Backs, COMPO, HORSE, etc,

Spécialité: LEATHER HORSE BRUSHES.

Wharf Sireet Rolling Mills, 

Aston Manor, Birmingham. Eng.
Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tariff. W
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Hill & Smith,
------------------------------------ PATENTEES-------------------------------------

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.

^, I

y

The Canadians have Spécial 
Terms with us. Send for Price List.

SMITH BROS. & HILL, b.CYCLE SADDLE 
SPRINGS iàm

tiüSEEa
ALBION SPRING Albion Spring Works,

WEST BROMWICH, ENGLAND.

P*F
\ IF?-

v X
i Isss% ' N GROVER

SPRW6JMSe£|.4U E gpm F 3».s IV a
OF ALL 

KINDS OFi ' 
VOLUTEl 
SPIRAL \ 

AND FtATy 
SPRINGS

Pm w

rps&HILLSmith B ' THACKRAY 
SPRING WASHER.

Limited
YV.\r' WEST BROMWICH

Manufacturers of every description or
SPIRAL. CONICAL, BUFFER â FUT SPRINGS IN STEEL, BRASS. PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PUTEO. 

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS. 
TRUSS SPRINGS. 
LOOM SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS;
CYCLE SADDLE COILS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

#

Special Prices to Canadians under the New Tariff ; 33 1-3 per cent in favour of Great Britain.

The Paient " PREMIER 'M. W. HAMPSHIRE,
Stitching Machines 
Stitch Separators /
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel^Closers

Soles & piece-eolee 
Stiffeners 
Middies .
Shanks, etc.

Sp'itting Machines 
Hammering Off Machines 
Vamp Stay Machines

Vnd all kinds of up-to-date Finish­
ing Machinery, also many other 
useful and novel machines and 
appliances for the Boot and Shoe 
T rade.

To be had from the Patentee and 
Sole MTaker. Telephone 580.

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture, 
Kettle Handles, Spouts, Rivets : : : :

kynui Skiving f 
M achinee { 
For ... I♦

,o;

SOLDERING IRONS. MILK CHURN FITTINGS. 
STAMPINGS, CARRIAGE LAMP AND OTHER 
GLASSES

V
: : : : : : :

JOB LEE.WR0U6HT-IR0N FLOWER STANDS, IAR0INIERES, TABLE 
STANDS, UMBRELLA STANDS,

Fire Screens, Floor Lamps, Curbs, Electric Fit­
tings, Gas and Oil Brackets. Specialities made to 
Sketch or Patterns.

KETTERING. EngENGINEER. 
Premier Works.

Agent for “ELSWIN" Sluggers. “KEATS” No. 7 pitcher, etc., etc.

GÜ. pULiFORD & CO.,T4!ind 75 Milk Street, Deritend

and 34 Glover Street1

Birmingham, England
CJUholesale Brouin Saddlers.

98 Ltiehfield Street. WhlsAliLi, England.
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êlegraphic Address : 
labaster, Birmingham.

PH

W/00%.
-4#am,

y.
m

.

SB rl:r

m
L

LE C OE LANSm'
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ENGLAND' b>*
BggSP”

WEDDING RING DEPARTMEIMT.
BEST FINISH WEDDING RINGS, 22-DT., 18-CT., 9 CT.

These Drawings are 
to Scale,

Order Shapes under Name given. Names in

and show a 3J dwt. 9-ct., 41 dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING of each shape, and section 

of same.

Rings indicate Shapes. All Made to Order.,

TRYV • • •
P O O K R I John Wheeler & Son,Established 182u.

** Telegraphic Address-'-Nightingale, Walsall,
x ‘X

b.v’;
V • l?: \Vx\

trade 'mark

For Water Closet Cisterns and Pumps, etc.Ghas. Nightingale & Sm,
’Manufacturers of _

Msmess & Saddlery and Coach & Saddlers’ Ironmongers.
For Cape, Australia, United States, South America, East Indies 

West Indies, India, &c., and for Home Markets ’
36 Bradford Lane, I

**dl wm“QWALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL

■■ 1
GOODS.

Special Canadian Terms New Tariff. C
!

s *

OFFORD & H
WILSON, LANGLEY, Near

Birmingham,M an ufdLG umri n g

Electrical Engineers
98woodcockst. BIRMINGHAM, Eng.

I I Theatre

Eng,
Special Prices to Canadians under New Tariff, 33 1-3 pgr 

cent in favour of Great Britain.

1H. FOWLER & Co.,
___  ESTABLISHED 1750. -

bllllli M*in and Fancy Silver I 
Thimble Manufacturers SI

Lighting
i'S

Accessories Special prices under the New 
Tariff.

—! ! ■aD«
Ta I

Complete Light B>x set, with Lamp, 
Crutch, Condenser, an l Mediums. 105 Carver Street, Eng.

an

S.
*"
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North American Life Assurance Co.
$7,800,000. $650,000.Assets

John L. Blaikie, President.
Correspondence invited with reference to agencies in 
unrepresented districts.

Net Surplus.

L. Goldman, A, I. A., F C. A., Man. Director.

Jhddrhss! t. G. IWeCOfil^EY, Supt. of Agencies.

— — — Toronto.Home OfTice, !•

Dominionjire INSURANCE 
COMPANY

HEAD OFFICE, TORONTO.
Authorized Capi al..................:............. #1 000.000.00
Government Deposit.................................... 54,733.33
President, ROBERT F. MASSIE. Toronto. 
Vice-Presidents, ALEX. TURNER, Hamilton.

I-HILIP POuOUK. London.

Quebec Office! 71 St. James Street, 
Montreal, L. A. Masse, Gen Agent.

FLYNN BRO’S&CO.
MANUFACTURERS OF

Established 1875.

E. SADLER 
& SONS ?*

WROUGHT IRON
COPPER GOODS.

Art Metal Workers,

LENS CAR...................
MANUFACTURER !

111
, £4 i J

PAUL PRY WORKS,

NGM SUMM6R STRGGT.
Birmingham, - Eng.?!■

mm
16-

>\
ll 5*3

KW Oart Sprine & Safe Company.

tm \ Manufacturers of
|e.

BENT STEEL, FIRE AND BURGLAR 
PROOF SAFES. : : : : : s

Enlarging Screens, Iso Screens, Lens 
Oases, Stop Cases, &c., &c.

Great Hampton Street, 
BIRMINGHAM ENGLAND
Special prices to Canadians under the 

New Tariff.

■EE

8È

IJ 0
lo

Individual Evening Instruction i P 16
ON >

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

y ENGLANDAZest Bromwich I
V

Special Prices to Canadians under the New Tariff, 33 1-3 
per cent in favour of Great Britain.

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic. Penmanship 
Shorthand, Type-writing, Correspondence 
English, French.Civil Service.etc. Students 
•elect their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
or telephone Lp 151 for Prospectus and 
new price list. Address

J. D. DAVIS,
Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

J. W. NICHOLSON & SONS.
MANUFACTURERS OF

DOG COLLARS, WATCHi
GUARDS & PURSES.

Station Street. WALSALL, England.
Special Prices to Canadians under the New Tariff.

v



PRATT,

England.BIRMINGHAM,

MUDGUARDS, PLATED HANDLE 
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK.

BARS

The Wasdell Rim and Tube Co.
158 Hockley Hill, BIRMINGHAM, ENG.

WALTER

ASSURANCE 
COMPANY

. HAMILTON, CANADA.
Life

HEAD OFFICE, .
Capital and Assets.............
Total Insurance in force .. 
Paid Policyholders in 1906

$3,580,702.62
17,884,073.61

247,695.31
-Host Desirab *» Policy Contract#,

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

(ASSESSMENT SYSTEM.)

The Independent 
Order of Foresters

Exists to Protect thé Homes and 
the Home Interests of its Memrers.

MEMBERSHIP open to men and women, who pay the same 
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable 
in advance at fixed periods and graded according to age at 
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life 
and 5, 10, 15 and 20 year Term plans.

POLICIES libera,, and issued for $250, $500. $1,000, $2,000 
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re­
sulting frc m Accident, Disease or Old Age, Sickness and 
Funeral.

MANAGEMENT capable, progressive and up-to-date 
servative.

but eon-

FRATERNAL BENEFITS, free medical 
certa’n cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,

attendance, nursing in

etc.
NO ASSESSMENTS AT DEATH.

Full information regarding the great T. O. F. system of Frat­
ernal Assurance may be obtained from any Officer or 

Member of the Order on application to the

Head Office :
TEVIPL3 BUILDING, TORONTO, Can.
HON. ELLIOTT G. STEVENSON, 
R. MATHISON- M. A., ...

Supreme Chief Ranger. 
Supreme Secretary.

T. MiLLMAN, M. D„ S. P.

»

BRITISH AH ERICA As!u_7n[“;^m_pa"»
HEAD OFFICE TORONTO.

t'lKli AND MAKINÜ
BOARD of DIRECTORS.—Hon. Geo. A. Cox, President; 

W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. 
W. Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. 
Laird; Z. A. Lash, K-Q; W. B. Meikle, Geo. A. Morrow, 
Augustus -Myers, Frederic Nicholls, James Kerr Osborne, 
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

. $1,400,000.00 
$2,162,753.86 

$29,833,820.91

CAPITAL
ASSETS ..........................................................
LOSSES PAID SINCE ORGANIZATION

3
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INSURANCE. INSURANCE.
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FOR SALE.
The property which the cut partly illustrates, is at the 

junction of the Ottawa and the St. Lawrence Rivers,
£6 miles west of Montreal, within easy reach by two railroads 
(general and suburban service, at frequent intervals day and 
■ight in 40 minutes) ; also by water.

some

Wm $s- -•>;*
:

. m*

i

.

The current between the mainland and one of the islands 
(as shown in the cut) is caused by a fall of several feet from 
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers 
appear in the engraving, contains nearly four acres; the 
island nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

With the above cut, the Grand Trunk Railway illustrates 
one of its recent booklets—that known as “Trains 3 and 4”— 
“Travel at Ease,” page 12.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sa’e on application to the owner,

M. S. FOLEY, -
Editor-Proprietor of the 

“Journal of Commerce,”
Montreal.

The Royal-Victoria Life insurance Co. WESTERN ASSURANCE
COMPANY.

Incorporated 1851
Assets, over
Income for 1906, over
Head Office, -

FIRE AND MARINE.

$3,570,000
3,600,000The Directors' Report for 1906 shows large increases

during: the year Toronto. Ont.
Incorporated 1851.

Hon. Geo. A. Cox, President; W. R. Brock. Vice-President; 
W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

IN CASH INCOME
189 ST. JAMES .STREET.IN LEGAL RESERVES

ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

FIRE. • LHFE. MARINE. ACCIDENT.

Commercial Union Assurance Co.,
UtlMITED op nONDON, eng.

IN LOANS to POLICYHOLDERS

IN PAYMENTSto POLICYHOLDERS
Capital fully Subscribed...............................................
Life Funds ( in special trust for Life Policy

Holders).............................................*........................
Total Annual Income exceeds......................................

$12,500,000And per cent. Reduction in Expenses of Management for year.
No Interest Overdue or Unpaid on Investments at enu year.

16,263.810 
16,250.000

Total Funds Exceed Sixty two and one half Million Dollars. 
HEAD OFFICE, Can. Br., 91 Notre Dame St‘. West, Montreal. 

JAMES McGREGOR, Manager.
W. S. TOPLING, Superintendent Agencies.’

APPLY FOR APENOTF.S tq
a*

DAVID BURKE, A.I.A., F.S.S..
.General Manager Montreal.

288 THE CANADIAN JOURNAL OF COMMERCE.

The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFEINSURANCE COMPANY.
Incorporated by the State of New York.

Assets Insurance Company
Cash Assets exceed...................$ 54,000,000
Canadian Investment exceed . 3,750,000
Claims paid exceed.................... 240,000,000

ASSOCIATION..,..,..$176,429,015.00
This Company has more premium-pay­

ing business in force in the United 
States and Canada than any other Com-

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE
pany, and for each of the last 12 years Canadian branch:
has had more new insurance accepted | head Office, Company s Building, Monlreaj

J. GARDNER THOMPSON,
Resident Manager,

Wm. JACKSON, Deputy Manager.
J . W , BI N N IE I Asst. Deputy Manager.

CANADIAN DIRECTORS:
E. S. Clouston, Esq. Chairman 

Geo. E. Drummond, Esq. F. W. Thompson, Esq. 
James Crathern, Esq., Sir Alexander Lacoste.

end issued in America than any other 
Company.

RAID-UP POLICY

CASH LOANS

Ir. 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian 

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securities, 
over $3,400.000.00.

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

The Waterloo Mutual WRITE FOR PARTICULARS

Fire Insurance Company.
Head Office, Waterloo, Ont.

MONTREAL OFFICE,"

Established in 1863. 174. ST. JAMES STREET,

Total Assets, Jan. i, 1906, $509.708 13.

GEORGE RANDALL. Esq., President: William 
Snider, Esq.. Vice President; Frank Haight, Esq., 
Manager ; John Killer, Esq., Inspector.

H. J. Johnston, - - Advisory Direct-01
A. P. Raymond, - General Agent, French Dept.THE COMPANY OF THE PEOPLE. BY 

THE PEOPLE, FOR THE PEOPLE.

■«'S


