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773, Exhibition grand «lands.Winnipeg, Central garage,
,023. Kelly block. III. Whltla ft Co, 3». lire losses.

sleek yards. 433.
Jean I tap! Isle ehurch, 949, church of 81. lrenee, U99 671
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nCrOKE heietlly deciding upon In* 
Dereaeed tnnntlen, the City Connell 

sbenld Insist open n sery fell end 
detelled report open lbs slty's Sn-

OW for tbe entrnerdtn- 
ery eeeSlet between tbe 

Lendee pelles end tbe 
teste Oeerde sn ene elds, 

ennreblete sn tbe etber, «see te Indiente

14
LONDON'S POLITICAL A* 

REFUO
INCREASED
TAXATION.

eeelel condition! lie reeeereee end ohllgetlees. Breed 
seek e enbjeet ere et ne nee|g| %__

ante tense ef n general enerebletle esneplrsey In 
Undent end be* for It Indleetee e plet te reb end 
warder ends* n maeeaernde ef enereblese te bnrd te 
determine nt the present time. Tbe ene tbln* It H u„r weald still be beerd In tbe lend. Inereeeed 

beyend «neettea le the deeperete ebereeter ef tnnntlen mny be JeeUSeble, bet It eheeld net be resort- 
erlmlnnls te whom tbe Brittoh nether- (J te eetll It bee been demenetrnted te be Imperative-

The elty bee Ineerred eertele ehllgetleee 
In eeneeetlee with the resent nnneentlene, bet there 
seeese te be seme eeeertelnty net enly ne te their es­
tent bet ns te their sCeet. Per Instance, It ban te 
spend $1.000.000 In three years en streets and slde-
__in. la Metre Dame de Ornes. The eetlmntee In the
elite hedge! sbenld tbe* net enly tbe amennt ef re- 

Immediately available tkrengh tbe

generalisations npea 
whatever. If Montreal had a revenne ef $14.000,000 
there *enld be ne dldleelty «pending It and tbe ery ef

•hears
Hies have*enteeded seek enhennded hospitality. They ,, 
•erne from eenntriee «her. Ufe I. held very cheaply 
hath by their earn elate end by tbe pevtrnmentt end 
pellet end military enthertties. Famlllnrlty with 
warder and eneentlene bas bred In the* contempt 
t„ death and their Uyee have net been each as te 

ta In them mneb levs far life. Tbe hanging, 
sheeting, .. beheadtag ef ... * tb.tr fell.*. f~ 
Warder er eenaptmey, ti a mere Inridoat *bl.b

thrir‘!« Wt f" '*««■
•f other people's property. They are nUnt " 
ter life la a free «sentry ne bnman beings can be.
The only argnm.nt. they nederstaed are 
ett. tbe gm tides tien ef animal paetlens, and »byslul 

In eenntlses theeeande they have teogbt the 
te evade fatties er pelttieal ven- 

eenntriee, and they hare taken 
Instincts and elate haSreds *ltb

■eeeeeary.

alien ef the ward, bat the probable Increase la tee- 
able vaine which trill be eaneed by the espendltnre. 
If tbe espendltnre ef $1,000.000 to net going te 1m- 

the assessed vainc ef the ward. It to a pity te

Interest. They have ne

prove
spend the money. There are net enengb faete before 
the Connell at pretest te enable the aldermen te 
farm an Intelligent opinion npen tbe ettnatlen and 
certainly net enengb te Jn.tlfy them In rathlng late 
Increased tanatiea. Other methods ef an egnltahle 
and lees berdeateme character may be available.

feres, 
there* ef
geaaee la their ewa

** taking active .....re. Chief Utile.. Sir Uni. Jette, a. admlatotrater efth.

tcrrsrss:■srus rri1—-r’’*v;i«nation to ebvtene. If t*e reenseee __________a ^---------. Uglslatlen to aatlelpated. bat there are 1S«
private Mlle ea tbe programme. Tbe City ef Meat- 
real Bill to, however, eemprebenelvs enengb te eeenpy

T-"........... .. W. way inti « well re- mut ef the «ml.» TU Clt, <tona.il mb. 1er the
the earenati..» Wt ^jn ^ tk. tigkt „ ugl.Ut. ea mnaltipal enteaemy, vegnUtle.

ef Ulnmlanted eigne i 1 nallSe*tien ef the mnyer and 
l enallSeatien ef eleetefsi eleetlene, voting 

and pelting dletrletfl electoral
râ~: wen tut even Oreat Brit- genet bsresnai no tilde te eleetersi dlvltien ef *arde

having eder g,OOB re tern rati Senties ef s rddelsfUn

or

Mid at bay 1*00 pelleemea 
Hoards fee 
deeds er

what eenM net

Itgalti the feet that
•Sly refnge for peUtieel erlmluto. bam. the vary 

tre ef edarebleMe netivltyi and It to fairly eel* el mit test i tatellt-

ain Meelf to ripe fer radient eetirtftntienal
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Undivided Profits, >961,789.11Reel. >12. OOP.000-00.

HEAD OFFICE ■ • MONTREAL 
board of Directors

Ko“L oc““i?..g
HO. bn. M.C., ' k... O...S.—L». 1*Vh2Sm a s V •"“‘‘"h'TV..».?».
Ill »«.LUM Macdoiiild. DATID Moobicb. m vCùimmmr^Attu»ant CmütSVmmoX^JotuI * *—+"**

lie Howard CLorsTo*. Hart. Geneva/ Mmmmgt* H v. Mbbbditb. ummoroi mmmmgm,
C sw.w.T „A..ÆicÆ!W £̂£Vtot.5.^^!./AS^*•"*■«

F J^Turtbr /-,*«*» */ A~ r* weif dnd Am«uA CWowHb Btmmkti F J. Mrmntkti.
H r Cl-ABSB, /«ipe«f#r Mmnhm* Pttvimttimmé SewfunHUnd Mr«nc*«f.

THERE ARE I3S BRANCHES IN CANADA
ONTARIO—Cut. NEW BRUNSWICK NOVASCOTIA-CsaI N-W-PROVES.-C»»*-

r—■> 'iV;;!1- ET" U',ï;??.MÏÜaiu.
w.ll.«bur, MÎ1ÏÎS.O. Wolfrlll. W.,imtl. SMS.
""“T. Fr";^on Yarmouth Wl.ulpoS,
WsMtlor Orsod Suits PRINCE EDW. ISL. BRITISH COLUMBIA

Hurttumt Charlottutowo Armttruus

SSKT 'XIHr.^8TP'0,,
Forth Kruorton Muo. RiderW
tthedtir , cularr. Alia. . 0renew
At. Joho Cardaton. Alta Hoaeter
Wedotoea Kdawtoi. Alt».
,£*scoTiA ?,7,r„^-A,u s:s2ï
...dneate. ^.u.. Hjad. Wh g^SK-,

Ha*fl'a?*'srioch.1l jjlSrt.. haV Alta PentWoi

Si?sM, ^ii.-’n.r

Port...laVrairte,Man ! "“.“rôaiert,Sraaelaal 

IS. Y. Uehden 1 Kartnand. Alta. I VtttM
f A Bor { Agtntt U Wall 81 Megm* Saak .

» J T Molfneua 1 Koeenfeld.Maa III WB*IOO
J. If. Obbata.Mrt. mr>iro, D>- Bank of Montreal.

 ̂ ^uiLdi.Æh:.ruhoouw

sa.'ï.v ass? att.,asw*sr zslpxs!

Capital (mil pa/d up). §14,400,000.00.

Bt. M«. 
B. B. A wove

I ONTARIO—Cowl. 
Llodaay 
London 
Mount Force! 
Newmarket

Ottawa is Brandies!

Perth 
peterboro 
Pictoo 
Port Arthui 
Port Hope 
Sarata
Saul! Bte. Mane 
Httiltng 
Stratford

Toronto 16 Branches)

ONTARIO
an
All

talon

Be Meet I le

Brantford 
Broeketlle
Chatham
Celllagwood
Cornwall 
Deaerento 
If Union 
Fenelon Falla 
Fnrt William 
•nderleh 
Guelph
Hamilton (i Branche*
Motel eta 
K 11 r CM y 
K < ngelnn

at jo 
Btreh

London Hank .
Bt»eel. M.C.-F W

Bank an<l Hranrhee
■ ANKERS IN TNI UNITED STATES»

park Bank ItoaTos. The Me r hante National Bank 
The Anglo and London Pan* National Bank

Bow Hie
QUEBEC

Buckingham
CookahTre 
I.an el I le 
Prate ret lit 
C.randmere 
Leete
Lake Mega
Montreal « to I 
Quebec < t Bra 
wa wye refile 
Sherbrooke 
St Heactathe 
Three Bieera

IN THE UNITED STATES

Brancheni 
aeheet

IN NEWFOUNDLAND
Me ns of Montreal

iînlPS^MinîtW 47 1 hreadneedle Chieegn Bank of Montreal 

llllame Taei-on. Manager. Spokane< *aeh.)-Hank

e Vote ■ eland*> -Bank ofMonweel New York —

of Montreal

New Yobk The National ' 
The Manne Nat, Buffalo,

the Bank of British north America
Incorporated by Royal Charter la IS40.

Reserve Feed
Established in ISSR.

Capital Paid Dp - $4,866,666 SÎ,530,666.66

COURT OF DIRECTORS
RICBABO H. tlLTF, Keq.
F A. Hoaaa Eaq.
II. j. BKkMIALL Feq.

Fbbd Lvbboce, Saq.
C. W. TOMEIWBOF, Bag. 
Oho. D. Whatmah, Keq

joe* H. Bbodib, Keq. 
John Jambs Carat. Keq. 
J. H M CAMFBBLL. Kaq.

s BRACECMURCH STREET, LONDON, E.C.HEAD OFFICE
W. B. Goldbv, Manager.A. O. WavLta. Be Cretan.

St. James Street. Montreal.Hesd Onies in Canadai
H. STIKEMAN. r„,„,

K STONHAM. Assistant Inepeeter.m b. MACRKHIIR. Superintendent of Breaches 
JAMMs ANIIRB40M. Inepeclot. O. R. ROWI.FV, Inspector of Branch Hetnroa. 

J. H. (lll.LABH. Assistant Inspector
BRANCHES IN CANADA.

J. B. AMBBOOB. Sub. Manager.

Peyaton. Bask.
Prince Rupert. I 
Punnichy. Saak.

Montreal Breach J. Ft mbit. Manager.
St. Marline. N. B 
M. Stephen. N. B. 
Toronto Ont.

•• King and Unleri 
•• Bloor and Lanede 
•• Boyce Aee.

Trail ft. C.
Va
Va rennet

Saak.
Ont.

Kelliher.Duck Lake Bask
Duncans. B.
Fet

Agassi* R.V 
Aieaendei. Man. 
Ashcroft. B. C 
Bettleford Seek. 
Belmont. Msn 
Bohcavgeon. On» 
Bow Island. Alla 
Rtsadoa. Msn 
Brantford. Ont 
Buidett Alla 
Vaineetlle. Out 
Calgary Alta 
t'amplwllford 
l ei Ion «Miak 
Da • llngford, 
David «on, Hash. 
Dawson. Yukon

B.C.Kingston. O 
Levie. P Q.
London, ont 

•• Market Sq 
I ongueuil. P. y 
Macl.eod, Alla.
Montreal P. Q 

- St. Lathering Bt.' 
Midland. Ont 
North Battlefnrd, Seek. 
North Vancouver. R C.

•• Lonsdale Ave
Man

even. Hath. 
Fenel »n Falla, Ont 
Port George, B C 
Forward. Aaek 
Fredericton. N

VQuebec, r. Q.
•* John's Gate 

Oueaoel. B C. 
Kaymore Hash. 
Beaton. M 
Homeland,
Boat hern. Saak. 
sr It coats seek. 
Saskatoon, Bask 
seraona. Bask. 
St. 'oha, N B

B.
C.irvtn, Hash. iSuh 
C.reonwood, BA".
Mellfei N ». 
Hamilton.

• Weetlng 
Hamilton, V* 
Hedies. BC. 
Ituna. Seek.
Keek. B C

Sfc.lit . Que. 
Victoria, B. C.
Wa dron. Saak. 
West Toronto. Out.

ictoita Are
Wesson, Ont. 
Winnipeg. Man. 

'mon *t Winyard. »aek. 
market »q Vockton. Rank.

oak Bi
Man M.y
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noque, Ont., with, additionally, largo lumlx-r losses
;r" ................................ .................. »Ti , ,rr.

redistribution of electoral districts and of | Totniko, Ont.. Golden, B.( .. and Ruskm. 1V( .
we estimate the average loss ratio at about si |>er 

The volume of risks written has lx-on con-
to vote;
municipal representation; limitation of the valua-
irprtvfràmi^ttn!; Z I drably increased, but owing «0 reductions in the

taxes and advertisements in connection therewith; premium rate the total income derived from pre-
recorder's court ; jurisdiction with regard to the miums will show little change from ■<>». when the
recovery of taxes due in annexed wards; fédéra- | premium income was $.7,040,474
tion of municipal councils on the Island of Mont­
real; matters to lie considered at adjourned meet­
ings of the council ; referendum ; modification or 
repeal of resolutions of council; procedure in con­
nection with the issuing of loans, proceeds thereof, 
how to lie applied, and adoption of by-laws in this 

of the council to adopt, in certain

The report of the hire ( 0111- 
Ffre Cammleelonere niissioliers shows that there 

1,666 fires in Mont-Rrport. were
treal as against 1,451 in iqo<). 

Of these 436 were investigated by the ( ommis- 
sioners as against 402 in uyx). They recommend 
the appointment of an ext>crt to examine the pre- 

after every fire and report ujxni the apparent
and other cir-

connection ; power
cases, resolutions involving any expenditure of
money; sale of properties by mutual agreement; ^ ^ insurancc
erection of poles on Ontayo avenue; change o I cumstance8. They express the opinion that the 
name of Longue Pointe ward; exemption o ic ^diturc of a little money in this way, would 
commissioners from acting as jurors; expropriation, ^ f ^ many tin,es ovcr by the saving in hre
acijuisitkm or commutation of turnpike roads, ama - -rhcv sa>. ,bcrc is enough evidence to show
gamatkm of the charters of the different e ec ric ^ much petty incendiarism is going on, which 
car companies; assessment and apjH.rtionmen 1 mi„|lt be cha^Eed by adequate inflection Only 
rolls; taxes and licenses; establishment of a mum- ^ wcr(, committcd to the Court of King’s
c.pal pawnshop; regulation of traffic of automo- | ^ ^ trial and these were all acquitted, 

biles.

mises

The Montreal Turnpike Trust has 
Abollttom of txx*n formally notified that the city 

will take over all its roads within the 
city limits and pay for them at 

the rate of $4,000 a mile and six per cent, interest 
on the bonds. The Trust is also notified to cease 
collecting tolls and to abolish the nine toll gates 
still existing within the city limits. This action 
is taken under an old agreement which gives the 
city the right of expropriation upon the terms 
turned.

It was announced at the State 
Fire Hetieliti Insurance Department at Albany 
New York Stele, this week, that certificates of 

authority had lieen issued by the 
fire insurance 
transact the 
the co-opcra-

Toll-natee.

new
department to 16g co-operative 
companies, entitling them to 
business of fire insurance

assessment plat) after January I, *•
on

live or
and also to one similar company insuring against 
the larceny of domestic animals. I his is the final 

. . .1 I vet in an effort, begun in the summer of uyx), to
n.e 1 ,h,cns T^Y'die Y.ty bring these companies within the supervision of the 
,„g a memorial to the City B department and make them subject to
Council recommending fivc .*«. ^SioTand reasonable regulation. The 
toral divisions for ic munlc P o{ the department to this end have lieen

elections with five representatives from each, lhc * assistcd by the central associations repre­
wards included in each division respectively to be | companics Thc companies thus

certified arc of two general classes: (1) those 
doing business on the advance premium plan, i.e, 
those which collect in advance thc estimated cost 
of insurance, and (2) those doing business on the 

plan, #>., those which collect the actual 
members curb

men-

Proposed Civic 
Redistribution.

as follows:
North St. Denis, Ahuntsic, Bordeaux, Mount 

Royal, (x>tc des Neiges, Delorimier, I.aurier.
South-West, St. Ann’s, St. Gabriel, Ste. Cune- 

ponde, St. Henry, St Paul, Emard 
’ East -St. Mary, Ilochelaga, Rosemount, Longue
Pointe, Papineau. _ . , Cl

West—St. Lawrence, St George, St. Andrew, St. 
Joseph, Notre Dame tie Grace.

Centre -St. Louis, Last, St James, Lafontaine, 
St. Jean Baptiste, Duvernay, Centre.

assessment
cost of insurance by assessments 
year. The total amount of insurance in force in 

such companics is upwards of $452,cxxwxx>, ami 
their estimated annual premium and assessment in-

on

coinc is $1,661,100.

1* occurred 111 Canada during the Subscribers uho bind their copies of 1 he hron- 
past year, including those at tele for purposes of reference ,ire informe* Hat f*e 

. Campbcllton, N il, Victoria, index to Volume XXX {finuaryDecember, iqio) 
BC. Brandon Asylum, Winnipeg, Montreal, Gana- | will accompany next weeks issue.

Fire Ineeremee 
Cseede, 1010.
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head office,$*.000,000
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branches
Ontario

Lyndhurst
Mark dais
Meaford 
Mtldmaj 
mteheli 
Mulrklrk

M.J MafninoI.AHH Ken M"1*
Vice President.

HOWARD*

l. A.«r K.liXVBI» WALKKS
c.v O l.L n UC.L...

F SS-' “ "
io* LVMAH M I®***® LAI,11 IM»1
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. : .—.leeAI Olllc. i 2 Uomb.nl Htrwt. *-U
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Wm «r». I ip w
C. II. Martlnuieh 1

Aetna 
\ 1 ftoetua 
A mane 
Belleville 
Berlie 
Both well 
Hrompson

Chat* worth 
Cheeiey 
Creeroure 
Delia 
Kgaavllie 
Klgtn 
Klora 
Finch
Fort William 

I Unit
l.iananoqee
I Georgetown 
I Clew eon 
■«lore Bay 
lUraewo 
I Hamilton 
I Hanover 
I ties peler
llageeeoH
■ Kincardine
■ Kingston

Tbl* B.nk lr*nl^h,eeUv.e ^TuuerVo 

«Î puVwhere tb.r, i. . B.nk or Banker. ----------

HON

G. F HALT
Oakville 
orltlia 
Ottawa 
owea Honed
Perth
Freeeott

at. 
tsraThameevllle Aeme
Tllbary Botha
Tomato Brooks

•• i.uudae m valgary 
•• pari, at cam me*

,» Fart dale rental rs 
Walhertoo castor 
Watford pav eland
West l*ornn Kdgerton 
Westport lut mon ton
Wheatley •* Namayo At.
William •v>»" Kdeon
Windsor 
Tarher

Mannvllle 
Medlelna Hat 
New Neraay 
Oholoks 
tilde
Bed Deer 
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Htettler 
Stroma 
Tod eld 
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VerrovlUe

„ . rllv ftrA.Lh . Avrnld. Hen Kr«,.ci-r,., Nn SO
Mestco CHy nrsn ^ Manager
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Isley
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Elebey

rui,fcTÆ...Chilliwack
Klko
Nanaimo
Sidney
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$4,000,
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General Manager 
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Asst Inspector-
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Cobalt,
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Kelso
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SOWN TO lid ALL
ManagerGeneralGEO. BURN,
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Although it is not The Chronicle's practice to 
received 01 the officeBanking, Insurance and finance

print letters of appreciation 
from subscribers, on exception is mode in the cose 
of the following letter owing to the tut thot the 
writer, Mr. Charles O. ( ory, of i oronto, the well- 
known adjuster of fire losses, Z is been i constant 
subscriber to The Chronicle sine• its establishment 

To The Chr wide, Mr Cor y's

PUM.ISHEI) KVERY FRIDAY 

ARTHUR II ROW I. A MX
Editor.

Estarushed 1881. 

R. WILSON’ SMITH.
Proprietor.

Chief Office:
Guari'Ian Brii.DiNc, n*> Se. Iames Street, 

Montreal.

London, England, Branch Office:
K> 1.1’DO ATE Hill., EC.

Annual Subscription, $.’.00. Single Copy, 10 cents

in laim try, 1SS1
,d a. naturally, a highly agreeable one, al­

though, happily, it is not without parallel.
30 Ring Street V est.

o

Toronto, Pecemi er A1, l'M°
Pear Sirs :—

As a subscriber from the first number of I he 
Chronicle up to and including its No. V\ 1 »/. 
A’.Y.V, / wish to place on record my appreciation 
of its uniform influence along the lines of all that 
is sound in Insurance and Banking You* com­
parative statistical data, always c Hated and pre­
sented to your readers in form that is attractive and 
intelligible at a glance, is extremely valuable

instruction, but for preservation
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not
only for current 
for reference as well; and your editorials form, to 
my way of thinking, the finest exposition of vigor­
ous Anglo-Saxon sentiment, expressed in polished 
English, not excelled in Canadian journalism.

best wishes.... 17 l trust that you will accept my 
for a prosperous and happy New 1 ear 

Very truly yours,

very
17
17
17 Charles 1> Corn.|u

It is, however, well understood that the rise IS 

likely to prove hut temporary. Perhaps it will last 
only a few days. Financing necessary for the 
January dividend and eoupon distributions is the 

cause

Slock Enhance Nolo, Hank ami Traffic Return,.
Canadian Eire Record................................ .....................
Stock and Rond List*....................................................
Refiner of New Companies (Dominion Incorporations)....

3LV

When that IS cotn-of the active enquiry.
it will Ire this week, it is reasonable to

from ibe
plrteil, asStatement of Public Issues of Canada and Newfoundland in 

London, 1910 ..................................  .................................
that the return flow of currencyexqiert

interior to New York will effect some
reaction in United States in- 

also to Ik- settling more heavily 
decrease in bank

.El, 31
relaxation.

The depression or
THE GENERAL FINANCIAL SITUATION. dustry ap|K-ars

The outward and visible signs 
clearings, in railway earnings, in iron produ.tion 
and consumption. The leading railway and finan­
cial authorities have been giving their npmt ms as 
to the course of business in l')U And one may 
read la-tween tbe lines tli.it most of these ex,K-rts
are looking for a ......ipautively dull year I hey

practically unanimous in saying that so far as
miernctl there will 
ami that as op rat-

are
On all the important international markets ex­

cept New York ign opened without much change 
In Europe the tendency has beenin money rates, 

towards easier conditions. Hank of England rate 
continued at 4'pc. I11 the London marketwas

call money underwent .1 decided ehe.qiening. The
Short lulls are vs ;quotations arc 3 to 3 pe. 

and thn-e months' lulls, 3 q to 3 1 VlU. Hank of 
France rate is still held at 3 p c and that of the 
lnqwrial Hank of Germany at 5 p.c. Open market 
at Paris is off a fraction, at 2 ii-e<). Heriiu is

arc
the United States ruilw >\ -, are 1 '
be no increase in gross earnings.

• materially heavier than hereto- 
tlie c.i ds.

ing expenses art
fore, decreased net earnings are

that call l<......  I One might almost conclude from thi* that decrea*-
would In- seen .mu tli.it net

on
decidedly e.isier at V

Coming to New York it i*> *ecn 
arc quoted at 5 pc. as against }'/s p c. a week ago. ed gross earnings
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PUBLIC ISSUES OF CANADA AND NEWFOUND­
LAND IN LONDON, 1010.would decrease vcr> considerably But 

to remember that the United States
earnings 
it is necessary 
railways arc very anxious to get permission to in­
crease their rates. And some of the managers have 
shown a disposition to paint conditions falaiker 
than tlte facts justified in order to create public 
opinion favorable to a rise.

In their Saturday statement the New York
reduction of I

made on lieh.ilfHie aggregate of public 
of Canada and Newfoundland in l otnlon in 101», 
as shown by the carefully kept records 
Chronicle, is £35,963.438. "r ,l1 5 il Bars to the

1‘ublic i-Mir, ot all

issues

.1 l HE

pound sterling. $179,817,11)0 
kinds 111 London during 1910 aggregated l 207.- 

that Canada and Newfoundland
sun until « the ; vsuu '

xvurvclearing house hanks rcjk>rtc<l a 
$^,710,000 m surplus. This 
means of a loan expansion of $14,000,000 
bined with a cash increase of $550,000. I lie 
plus stands at $6,185,625. Trust companies and 
non-member state banks rc|x.rtrd a further redne-

to liability.

459,10°. so
brought about by | responsible for approaching one

' made in London during the twelve months which 
dosed last Saturday. \Ve give in lull on other 
pages the details of the numerous issues, which 
make up this large total, and summary tables show­
ing the monthly and interim aggregates. I tie 
figures given, it should lie observed, are calculated 

the basis of the price of issue and not on that 
of securities issued, the

WclS
C< ‘lll-
sur-

tion in their proportion of
Their loans increased $1,200,000 while their cash 
rose $160,000. Proportion of reserve to liability is
17.0 p.c. as against 17.1 p.c. in the preceding week „[ the nominal amount

Needless to say, the general business reaction i former l,iisis being adopted as affording the nio-,1 
will have a considerable effect in easing the bank acruratc figures of the actual amount ot .apita
position The various industries will not have need involved in the transactions.
of all the capital they arc presently employing; ! T|lc larger part of the issues which make up 
and when they liegm to release funds now employ- | ,|u. lljlo t„t,,| „f £ 55.965.448 'v,'r,‘ 1,1 ,hc
ed by them the fact will have an immediate effect j first |,alf of the year. It will be within revu e>-
m putting the banks at the centres in lietler posi- tK,„ t|,c early months of “>“> witnrssei a
tmn. The business reaction should enable tlie remarkable and unprecedented out put <>
New York bankers to retire their large indebtedness ^.uritie- in London, which coincided witn t »
to London without distressing themselves. then famous and now notorious rublier " """"

In Canada money market conditions at the lie- ! t|lc rlu| „( June, H)i<>. the capital application-, in
ginning of 1911 are practically unchanged ; call l.ondon, according to the records , I th,
|(,ans are 514 to 6 pc. Our leading optimists are Economist, aggregated £i8K,o<x>.o»x>, an
on record with predictions that a depression in the <(f ncw lssU0s which exceeiled by nearly l
United States will not affect us in the slightest ^ out,(Ut f„r the whole of 19"). and was <m > 
degree Such confident predictions have Ix-en jE4|000|00o short of the output of 1908 Amt the
made on previous occasions also. But the (an- ! ,Q|0 t(>tal was not due t-> the rubber era/,-. »
adian business men are wise enough to know that rut,tx.r companies, though flo.it'' 1 extr.ion aiaiy
it is necessary to watch conditions on the other side nUmbers, were mainly companies w.ti r< ■' )

of the line rather closely. And while it is true sma„ cal,lt.ds, and the exceptional demands 'am.-
enough that Canadian prosperity is largely due to {rom (orcig„ countries and oversea dominions 
Iieculiar advantages now enjoyed by Canada, it |h(. „rilisll Empire. In the June hall year, an-
will not do to assume that we shall nut ftx-1 any a{ja _l|ui Newfoundland were responsible tor
effects from a possible pronounced relaxation m ,ions aggregating jt25.4V.934. ISSU< s representing
the States. Railway earnings in Canada have no ,cs. than 609.102 being c-’Hip" sse.l i" o
been well maintained in spite of the short western ti,rer months, January, April and lay ll- 
wheat yield. However, it is likely enough that water mark as regards number of flotations was 
the roads depending on Western business tor their rCached in April with eleven, but a |).,million ■ a 
principal traffic may have decreased gross to report May f„r an actual amount of £4.975.1100 ,r’| 8 1
in tlie earlier i>art of the current year. ,|te anK>Unt of Canadian issues in that .....  1 111

Judging from the reports appearing from time to the |argC total of £8,920,2 sf> * " ,,I IX
time in the daily press the condition of affairs in jssue duri„g any one month in 1910
the failed Farmers’ Bank is none top satisfactory. At thr cnd „f the June half yeai. the warnings 
No doubt such discreditable features as may exist (|1|t have since hccotiK- familiar enoug 1, " E'
will be fully ventilated in tlie coming trial of Gen- ^ th<1 [ ondon market was cltoked with um iges • 
eral Manager Travers. This failure and tlie de- ^ vcwA 1<1S| and that ûnanc.d boue, ami pro­

of the United Empire directors to sell out |notcrs Would lx- well advised to p ,slP 1 ll" a" 
the Union Bank of Canada are dons And in the case of l an.idt in 

the formation vprbaJ an,| written warnings 
a subsc'iucnt agreement among

reserve

on

f new

output

ciston
their business i
likely to put an effective check on 
of ,icw banks dependent upon public subscriptions 
in the Dominion for their capital.

, unties the
backed up by 

fm.im ial h«*nvs m
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flotation, nut to handle others until those already , & -« <.x(0nt ,,t *3.817.-
issued had been digested So that, although m ' ” " ^nV ..[ maturing loans* Tlx

imates, naturally, very closely ti> the amount of 
stock issued, the respective figures being £ 11.755.-

smular close

July ten
shares to existing shareholders were
don aggregating £4.»'7.73». tiie sccon<1 °*
I(),o saw a great falling-ofi in the volume of 
Canadian issues in London, and the flotations in .
the period have aggregated only ilo.S'W ,, this mstance
The fortunes of these flotations have „. I cxcre(|S the amount of stock issued ; in other words,

curiously varied. Some have gone extreme y we , ^ |ssws havc been made at a premium. 'Ihc
vther cases the ,.ublic issues have beenifai t _ fi ;|rc s„K.k issued jf.3.-’-’3M>. amount

It has to lx remembered in this connection that ^ ^ With the exception of die
comparatively, the failure of a public •«!* «• ^ Monlrca, issues a„d that of Maisonneuve, all
h'gh-class character in the London market ^t ^ Calladlan munlclpa| issues of lyio havc come
always a matter of great importance, I f t. xvvst The list of these Western munici-
Of this kind can always be disposed of with com- ^ ^ a$ [vllows:
parative case subsequently, among insurance coin- I debenture, st 103 1-2 p.c. £336,789
panics and others, who are necessarily constant Cslg.ry.^ » *»■ ^.bdebwllllel 103 pc. .. 2»«.«40
buyers of high-class securities. With second rate | Forl wtlllsni 4 1-2 pc. debenture, at 101 I- 
or inferior issues the case is diflerent, and it need 
not be a matter of great regret wlien the sanguine 

vendor of these wares fails to find a

and L11,800,000. There is a
m the case of the municipal issues, 

the amount received

(XX)

106,676 
102.HIV 
96,646 
89,9 29

Molise Jaw. 4 i-2 p r. debenture, at 1011-2 pc. 
ll.'itliia 4 1-2 u.c. debentures at 101 |>.c. 
Saskatoon. 4 1-2 p c. debentures at 101 1p c.

I Average price of Issue 102 p.c.
111 Winnipeg. 4 p.c. cons, stock at 103 p.c. -

Vancouver. 4 p.c. cons, stock at 100 1-2 p.c. .

promoter or 
market.

The distribution of the issues of l()lo is shown

£1,028,399

616,000
456,868

£1,999,267
the following table : —

£11,766.000 
3,300,984 
7,635,942 

220,600 
366,000 
975,000 

3.415,000 
246,000 
784,465 

1,232.716 
3,245,782 
2.287,060 

500,000

(iovernment stocks 
Municipal .lock.
Railway...................
Hank. ......................

Total
It is, of course, generally recognized that these 

cities havc to provide for the future. We pointed 
month ago, that it is an extremely satisfac­

tory condition of affairs that the credit of Western 
Canadian cities of the second rank should lx rated 
so highly—on a basis of under 4L |xt cent., 
although so high a rating imposes the greater 
responsibility u(xm those who havc the charge of 
affairs in those cities Winnipeg's March flotation 

of the Canadian issues made in London during iyio. I ^ £j()Oi0,x> 4 [) C st<xk, it may lx noted, secured 
They included loans by the Dominion of L4,000.- I ^ Ugliest pruc of issue of Canadian municipal 
000 and £s.000,000 respectively, two loans by West- ^ , 0|uloll m ,910, viz., 103 p.c.

and a small issue by the Government | Kallway borrowings in point ot volume come
next to Government borrowings, with A7.635.94-- 
Of tins amount, one-half or A3.fl36,44-’ !|as ,ice" 
borrowed by tlx Grand Trunk Pacific and At.H-’H,- 

.. -.,1 4,r I 750 by the Canadian Northern. I111lustri.il issues 
*12.691.530 by the Canadian Northern interests bring the 

24'863:335 I volume of borrowing done by this group in London 
44)601)180 I during lyio up to *4,124.810
il'o88'660 An analysis of the issues 111 regard to location 

’477)730 I shows, in a striking way, how large is the volume
into Western < an- 

follows ;
£111,419.000 

6,824,707 
17,309.731

1,410,000

Oil out aFinancial Companies . . ................
Lumber amt Lumber Product. . .
Assurance.............................................
Land...................................................
Steel & Iron....................................
lnduatrtal..........................................
Minin*................................................
Miscellaneous....................................'

Government issues represent practically one-third

ern provinces 
of Newfoundland. It is to lx noted that these

-1 PUBLIC I88UK8 OF CANADA AND 
NKWFOUNDLAND IN LONDON,

£6,718,289 
2,518,306 
1,807,428 
4,970,667 
8,920,236 
1,618,008 
4,817,730 

96,646 
666,000 

1,416,000 
2,367.228 
1,160,000

buuuaribb or mo.

January .... 
February .. ..
March..............
April.............
May...............
June...............
July...............
Auguat .... 
September .. 
October .. .. 
Novem >er .. 
Decemb T .. ,

3,325,000 
7,076,000 .

11,786,140 I ada. The results of this analysis 
5,800,000

of British capital now pouring
are as

Canada generally 
Kastern Canada 
Western Canada 
Newfoundland . ■

150,220,116 
77,044,655 
27.891,380 
24,661,140

9127,264,670 
62,662,620

$179,817,190 I the retirement of an

£10,044,023 
15.408,911 

6.578,276 
, .. 4,932,228

. 7. £16,462,934 
. .. 10.610,604

m..S3,438

First quarter 
Second quarter 
Third quarter 
Fourth quarter

First half-year.............
Second half-year .. .

Utilised In pari for• The Saskatchewan Issue also was
Issue of Treasury llllla.

Year
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clian, colonial and foreign loans and companies, 
to tlx- end of li/>7 was stated in lt(og l>v Mr I’aisb 
to he £2,6.(1.738,000, producing an 
1007-8 of il PlJQt.ooo or 5-2 per cent In the 
three years since HJ07, sa vs Mr Palsli in Ins pres­
ent p,i|ier, Great Hritain lias supplied other lands 
with «1 largr amount of aciditioti.il capital In 
icjoS, the amount of the new capital issues in I on- 
don on liehalf of Colonial and foreign (.overn- 
inents, municipalities, railways, hanks, mining and 
other joint stock industrial companies was £Mv-

i, I S„\(hh>,(x o and in 
was 110 less th.nl

Thus nearly 50 per cent, of the Canadian flota­
tions in London in iqto arc concerned with the 
Canada west of the Great Lakes. Of these issues, 
£6,859,403 were from British Columbia. I hese 
included a number of lumber flotations there have 
been in the last twelve months various attempts to 

lumber “boom" in London—and mining

income in

start a
companies. The balance, £10,450,328, is from the 
prairie provinces, the latter total being made up 
mainly of provincial, municipal and railway bor­
rowings with issues by land companies and several 
industrial companies.

It is not, of course, tlx* fact that the aggregate 
of new issues in London on behalf oi C anada and 
Newfoundland in iqto represents the ini|K>rtation 
into the Dominion of °f British cap- |
ital. As has been jiointed out, not all of this is 
"new money,” part of it is merely a renewal of old 
loans, and allowance has to lx made also for the 
fact that a portion of these issues although not 
a large portion has been suhsmtied elsewhere than 
in London. But when these allowances have been 
made it is seen that these issues represent practically 
£30,000,000 new British capital imported into the 
Dominion. There arc in addition the “invisible" 
imports of capital—the private transactions, the 
amount of which it is not possible accurately to 

Important transfers of this kind, as Mr. 
Angus remarked at the recent Bank of Montreal 
meeting, are of daily occurrence, and the estimate 
of two well-known authorities. Sir Edgar S|>cyer 
and Mr Paish, of the London Statist, that about 
£40,000,000 of British capital came to Canada 111 
Igio is probably very near the truth.

ooo.oooo. In iqog it 
n,10 to the date of the paper, it 
£ 18(>,000,000. Tlie following shows in summary 
f, rm the destination of these large amounts of 
capital sent abroad by Great Britain in the three 
years, i<jo8-IO:

was

£100.231,180 
30,088.108 
38.621.122 

. . . 68.869.297
Total th«* ColonloH and India, £227.278.951

&ET---------  îSim-.m

S ' !   I7.41M3*
United State»  r-xx'as-'ril

Total Foreign Countries g.Hx.aa
. . . £515,646,283

Canada 
AiiHtralaata 
Africa . . 
Asia

Grand Total
Usually, says Mr I’aisli, the Continent partu i- 

pates in the new issues of foreign government 
loans and American railway securities and, to a 
moderate extent in other issues, and it is necessary 
to make allowance for the share of the other lvnd-

After making every
allowance, it h evident that the actual amount 
new capital supplied by («rent Britain to 
lands 111 li(o8 was £ 130,ixxi,(xx>; ill !'('*(. £[f™.- 
ooo.ooo; and in tyio. £165,000.000, a total in 
three years of no l.'Ss than £4S3.tx>>t,ixxi

Hie great income which British investors are 
; deriving from their investments in other lands is, 

says Mr. Paish, small in comparison with the total 
income they may ultimately derive from the invest­
ment.

A grest deal »r the e«,,ltal that has been Invested In 
the liant la not yet fully productive, and will probably 
not become ao for many years In recent years the In­
come of the llrlllah people from foreign Investments has 
fniaii very rapidly, not merely because of the large
amount» of new «livings they have pin.... I In other land».
hut heratiRo of the much higher return» they have de 
rived from the capital formerly Invested It will be re 
colle, led that during I he nineties many American rail 
wavs were unable to meet their Interest chargea, and 
that others did not pay any dividend» on tin dr stuck». 
In recent sears the railways of the Unite I Slates have 
met their Interest obligations In full, hare glvn consi­
derable dividends upon their stork*. which pi. ilously 
received no distribution, and hate made higher tp.tr hi 
lions upon the stocks which continued to re,. |ve dlvl- 
dt nds during the period of depression Tin experience 

In Argentina and lu other cottnirles has 
liurlng tin- nineties dlvl- 

liave lie. ,1 much

mg countries in these issues
of

liter
state

J* *

GREAT BRITAIN'! INVESTMENTS IN CANADA 
AND ELSEWHERE.

Mr. George P,ash, one of the Editors of the 
London Statist, recently read a paper lie fore 
the members of the Royal Statistical Society, 
on the subject of Great Britain's capital in­
vestments m individual colonial and foreign coun­
tries. This is the second jxirtion of the p.i|x*r, the i 
first part of which was published in June, 1
Mr Paish then gave the results of his investigations 
as to the amount of capital which the United 
Kingdom up to the end of 11(07 had invested in 
other lands, according to the available documentary 
evidence, and as to the amount of income which

of our Investors 
been of n similar character.
■lends were low ami In recent years 
higher.

The country which lias received lie largest 
in K(07 was derived from that capital. He has amount of British capital, says V 1’1 " is the 
now brought up to the end of 1910, tlu* approximate United States, where G re it But tin h 1 . •• > 11 1 1.1. - 
amount of visible capital supplied by Great | ,nK capital since the days of (Jueen Lli/alxdli
Britain to other lands 111 the aggregate He has ! Jhe war ;n~ .‘"heflow''"', UriilàhVspl*
also ascertained the amount of capital which Great \merlca. hut the amounts that were Invested In
Bntam has plate,I will, individual countries | «iSpeltila wtuthi îwfmî

The amount of British capital invested in In- 1 been provided by Investors, since they begin to And a
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Dominions beyond thr vas, says Mr 1 a.sli, is the 
great sum of £1054,000,(XK). I Ins total is made 
up as follows: —

Canada ami Newfoundland ..
Australian Commonwealth
New Zealand...............................
South Africa...............................
Weal Africa................................
India anil Ceylon . ■ •
St rails Settlement* anti Malay

Stale*......................... • ‘
MlHcellaneott* British Potwenslon*

Beyond this the Mother Country has fourni a 
great deal of invisible capital for mercantile and 
other purposes Ollier nations have participated 111 
these investments of capital in thr colonies and 
possessions of Great Britain to only a very small 
extent Probably the greatest participation has 
been in the mines <>f South Africa, hut even here 
the total amount of shares held on the ( ont incut 
,s inconsiderable .11 comparison with the quantity 
held m Great Britain. It it were posable, con­
tinues Mr Paish, to make allowance for the hnl.t- 

of other countries in British enterprises on the 
one hand and the amount of British capital private­
ly placed in the colonies and in India on the other, 
the total would, I am convinced. He greater than 
£1,554,000,000. Of this total we have supplied 
about £83,000,000 m the current year tout amt 

of no less than £ 2.’7,000.000 in the past three- 
years. 1‘lie capital invested m the ( olotnes alone, 
excluding India, is nearly £ 1 ..•oci,ock..ock> I» 
realize the magnitude <>f this sum it is necessary 
to recollect that the |copulations of the ( olonics 
where this great amount ,s imested are relatively 
small To Canada, Australasia and South Ytri­
ra, which possess a cwmhinrd l>"l>ul.itioii ol 'bout 
ïo,000,(xxKi of tiers-ms, Great Britain has supplied 
£1,100,000,ocx> of capital. In so tar as the pros­
perity of the British Empire is governed by the 
amount of capital which the Mother < •-mjlry is 
able to supply to the Colonies and to bidia. its 
future expansion in ixipul.ition mil in prospi ri v 
is assured Never has Great Britain had so nui. h 
new c apital available for investment in tir "'-nies 
and m India, and never lias she supplied money 
so freelv to the other nations of the I;anpire as she 
has done in the past few years. I he rapid pro 

,f Canada, the recovery in Australia, the 
in South Africa and the prosperity 

clearly sImwikw 
ami

targe portion of the cmplt.l needed for the conrtrncUoii 
,,f railway* In the young countries. There have, of 
rourw-. been periods, In which the State* have been In 
a imiltton to repay acme of the capital obtatued from 
1 his country, but these period» have been abort and from 
decade to decade the amount of our Investments In the 
United Stales has shown large expansion until Jt the 
present time It reaches the great sum of a*10'1'1^8^00- 
000 It ahould, of course, be recognise 1 that a part of 
this sum, and no Inconsiderable part either, has resulted 
from Increment or from the employment of proBta by the 
undertakings In which the capital was placet to such 

and that the value of the original sums 
Of this great sum

. . 1372,541.001) 
301,521,000 

78,520.000 
35t.3iiS.ooo 

2tt.49S.000 
365,399,000

good purpose,
invested has Immensely Increased, 
nearly 1600,000,000 I» In railway securities.

23,037.000
33,259.000

BRITISH CAPITAL IN CANADA.

Mr. Paish proceeds : —
With the exception of the United States, our 

greatest investments are in the daughter States of 
the Empire and in our great Indian possessions.
Excluding the United States.......... Great Britain
has provided more capital to Canada than to any 
other country and the rate at which the British 
people are now increasing their investments in < att­
ach is so rapid as to be phenomenal. The amount 
of visible capital our investors have placed in 
Canada now reaches the great sum of £373.1 cxi.cxio, 
and new supplies of visible capital are flowing <>
Canada at the rate of over £30,000,000 a year. In­
cluding the invisible capital, that is, the capital 
privately supplied for loans on mortgage, the pur­
chase of land for the conduct of private businesses, 
etr., the amount is probably nearly £4<>,rxx.,ocxi .1 

The amount of visible capital we have sent 
the last three years has reached 

£100,000,000. Canada still needs a large sum of 
money for the completion of the railways now 
under construction, and inasmuch as the Mother 
Country is proud of the great progress of her 
,laughter, and is willing to supply h,'r wl,h 'll " ' 
capital she needs to develop her resources, it 
evident that our capital investment in < annda will 
reach a much greater total m a few years- 
t h .ill v the whole of the capital which has lxm
s, rnt upon railway construction in < annda has 
Urn provided by the investors of (.rent Brit-mv 
In the nineties, when our investors were suffering 
iron, a feeling of distrust of other
ludmg the colonies, the progress of < annda was 

vc-rv sfow. and the increase m her popu'j'bon re a-
t. vely unimportant ; but in recent years the ability
"f Canada to obtain all the capita s e 1 eei < , lmprov<-uient 
the development of her natural riches , , , ,,f India, at the present time
,,| the growth of her population in a womltrl.11 )( ^ ^ upon the progress
manner. . . . »ir p ,isj, development <T th- I-.uinire of the large ..... ■

I he total of £372,54' .-««*■ s,<,,.r<1 Z Bed s'! of capital with whirl, the fird.sh pie are
the amount of the visible tnystmrn s s(( fr)Vlv supplying those lands

pita lists in Canada and Newfoundland, is nta . -|)v. f„||,/wim, shows the itn.-*n.enl
up a* follows : £ 74 «jt.flito Itrilain in foremn countries o-itsid- th- Br. 1 '

Covernment . •............................... 17.S27.000 | F,mptr<*
Mvnlelpal •*•*:! 740 000
Railway* ”’4180,000
%n%re.a. and .otixi-.rl.l! Me.
Kl.-e.trlc- lighting and !«'*'J ,, «poOO
Klnanetat. tant ant Investment ’""jj'.nnn
f>* an 1 water 24*.ooft
insurance 7,231.000
Iron, coal an 1 at*»«*l.................. ^ 300.000
.. ............................................................ *007.000

100.000 
6.808.000

C3T2.Ml.OO0

ings

a sum

year, 
to Canada in

Pr.tr-

orrss

£088.07s,ft0ft 
tî.700,000 

H,202.000 
201*.80S,000 
87.1.000 
'.111 10.000 
4 0.37 f».000 
3r.,2r.r..ooo 
31 000

Vnltv 1 StatvH 
Cuba
Philippin»**
Argentina.....................................................................................
Praill . . . .....................................* •cm
Vrngvay 
!»• ro
S'larellanvou* A .« rirnn ( ovi-it v-h
K’S'l'i......................................
T"rfrey
Fev!.. ...
Fraln................. ..............................

38.38S.0UO 
18.320.000 
13,7 fi’I.OOo 
1 8.808.OO0

on
Phltmln* .
Tramways

Trial
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of Mr Ryan'sparticularly interesting in 
eminent (aunt ton in the British insurance world.

v lew11,513,000 
8,134,000 
7,071.000 
6,061,000 

36.31»,000 
53,705,000 
36,80»,000 
61 007,000

Italy ...................................................
Portugal......................................
Prance................................... '• • •
Germany......................... ■ • • • • ■
Miscellaneous European Countries
Japan ......................................................
China............................................... ....  •
Miscellaneous Foreign Countries

Total, Foreign Countries. . .£1,637.684,000

Grsnd Total. All Countries, £3,191,836,000

This total is distributed over the 
tinents as follows : —

America»......................£1,700,000,000
Asia.............................. 600,000,000
Africa......................... 465,000,000
Australasia 387,000,000
Europe..................... 160,000,000

I. Urn Omi t: Iuvkhthbxt*.

Among I he most nolable features In the evolution of 
life assurance during the past sixty years are some which 
may he hrî'dîy referred to. Perhaps first In slgnl «canoe 
" the growth of the relative Importance of the In'esV 
ment element »» compared with the tlading eleti.eti It.

ofncôn°^.,on;. :nr, s «r-JÇ

attoS with those responsible for the management of Life 
Offloes* a minor consequent....... . Us Paramount trading

Sisi «ctt&s sar Tr.

( which I know to ' In tb l l ," 'whlg |„
S^W^WAlSy considered a con-

,P An°dUnow*U may noVbLou". of place to Interject, few

'^CrrLra sur. ssssratêîy*largé am'mn.helnglnve...... I In « single colony.-

In a «Ingle j^è'rTa^'rtîl^îl0-”» 'h»''*1- l,ilrllc"j6r 
A of the highest character. Our

with that of the stock- 
Inveat ment 

Fretiuent

vartiius ccut-

63 p.c. 
16 p.c 
14 p.c. 
13 p.c. 

5 p.c.

100 p.c.Total..................£3,192,000,000

In conclusion, says Mr I’.iish, I would ask you 
to note that this great sum of jC3,l<)J.(>t><>,(xaj of 
capital which Great BoiIihii lias supplied In the 
nations is not the total sum her itcople .ire employ-

other lands. I have taken no account ol Hiemg *n , .
gréât sunt of what is termed private capital em­
ployed abroad by the British people in a variety 
uf ways, such as llie purchase of land, loans on 
mortgage, detxisits m banks, branch manufactur­
ing, mercantile, and trade undertakings, etc. If 
allowance he made, on the one hand, for the for­
eign capital employed in British companies both at 
home and abroad and in British loans, and, on 
the other, for the vast amount of private capital 
which the British people have placed abroad. 1 
think the net total of our investments in other lands 
wwuld be not much short of £3,500,000,000. But 
inasmuch as the amount of the private capital 
ployed abroad cannot he ascertained I have ignored 
it, and have eon fined myself to that portion of our 
capital investments in other lands for which there 
is documentary evidence.

cm-

MR. RYAN'S ADDRESS TO THE INSTITUTE OF 
ACTUARIES.

The newly-elected President of lhe Institute of 
Actuaries, Mr G. II Ryan, the distinguished Gen­
eral Manager of the Plurmx Assurance < ompany, 
uf London, recently delivered his presidential 
address in London. The interest and importance 
to those engaged in insurance work, of the annual 
presidential addresses delivered at tlie Institute of 
Actuaries, are well known, and Mr. Ryans stimul­
ating, suggestive and informing utterance maintains 
the high standard set by Ins predecessors. Of many 
interesting passages, which suggest themselves lor 
11 not at ion as having a more than an English interest, 
the following have been chosen, that on the inxest- 
nieuts-of life offices, in view of recent articles which 
have ap|iearcd on tins subject in Tub ( HRuNlO.E, 
and the reference to the Canadian Insurance Act as

gentlne or
a. curl!y In either cane was

„» view I» not Identical 
broker who examines and advise» upon any 
whir" happen. .0 he on offer at noUc„ „„t
ronslilvratlon of our lint ,|0 not hold,
only the securities hold bm th«ae(
Having determined what a the ^ ,hat class
It Ice In a given class, our new inv.s ........ lvB ,t
should he selected with an eye to aa co'.U( ^ ^ 
distribution as Is practlrabl . t ln a given
prised to see how casual y the I »'•" u.,.» placed In 
las» appear to have been ma I advocate dose

the Individual securities are> tabulai ^ ol|Jl.rt „f
attention being ^* ,.[ l°lbutlon regarded geographically 
securing a prudent dl*‘r,““* ' , inve»tmi nts Again
and commercially, of a comp y standard
It »!>'>•••" ^():;hr. m'ca-irUy adhered to In-
should be set up tnougn •iiiIoiih -In n-ganlflexibly at all times ami “l1.™",V«U exchange se-
to the respective r*'. °* °',I1 “ compaBy's balance sheet, 
curttlea. asset» of different Companies
An examination of th* a various ration of
•hows a surprising ^^r'Thoîgl, hvrô »nd there wo 
theae aever.l «""'•'Vhe remth ù a dêlînl,‘ policy, a. a

ZI
.r"»,* ihsm* upon°an? pre-arranged basis of distribution.

• Interest earning» of Companies doing Business In 
Canada In 1608, December 16 p. 1,l,:
Urltlah Life Compantee, November 4. P 1699 Tht‘ A,, “ 
uf Canadian Life Companies, Heptember 9. p. 1307. in 
sutasM Companies and the Interest Rale. August 19, p. 
1203.
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ONTARIO AND NORTH WEST BRANCH
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C. B. Swerd, ■••Ideal Samiary. 
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SIANCIi A. W. Blah*. District Secretary. 
807-B. UrOravviy Block-

The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1824.
JAMES HAMILTON, Eh- Miaafcr.RT. HON. LORD WENVOCK. CtalnMi.

FIRE INSURA NCE Aranltd on every description of property it Tariff rate». . . ...

APPLICATIONS FOR AGENCIES are Invited Irom re.pon.ible penona.
CANADIAN DIRECTORS.—Hon. C. *■ Doherty. Alphoneo Racine, Eeq. G. M. Boa worth. Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

«*•
1783FOURBI

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1881

raiLADELTBIA. FA.$1,267,062.55
640,597.32

ASSETS,
LIABILITIES. :
SECURITY to POLICY-HOLDERS, 2,629,485.23

:: :
i43ioe,ow.eo:: CAPITAL,

SURPLUS TO POLICY HOLDERS . 7,541,665.16
15.460J77.76

LOSSES PAID EXCEED . . 1463W6.060.00
ASSETS

LOSSES pert tletc erpiBiaiiee ol Ceo-
. SS2ttl.l7Z.ttW

ROBERT IIAMPS0H 6 SON LIMITED

Gtsertl Afrats for Ctuù,in SSCI ORA I
Ban-080. A. CO*.

v. a. neoce mm* jobn eosbin. b.c.. u.b.

MONTREAL
:

W. B. MBIBUL Bl
BOAT AlOAAAltIAA. M.P. Union Assurance SocietyD B. BABBA 
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Navigation opened on April 11. and dosed De- 
remher l, so that the season was fourteen davs 
longer than in 1909. The numlrr of *rap>'"K 
xc-sds coming to the port was/It) agamst 6.t<«
Kji*); in addition 31° vrsifls ranf. w 
lakes, and there were 4(1 others so that altogether 

vessels used the port. The expansion
business has tieen a notable feature.

having embarked or ms- 
Thc west-

II. CAXADIAS IXSVBAXeK Lkow.atiox.
coining toWhile the efforts of our legislation were 

fruition, the government of Canada were overhauling 
their Insurance machinery. Impelled thereto, as we were 
In great measure, by the lamentable occurrences in the 
United States. The results of their protracted delibera­
tion, are seen In the Dominion Insurance Act. 1910 
Some of the provisions of this Act possess an unusual In­
terest for us. Inasmuch as the small band of British Of- passenger 
flees transacting business In Canada have to Introduce |2,ooo more passengers
novel conditions and features Into the policies they Issue tMI,l,arkcd lit Montreal than m IW-
there, and this may lead In process of time to the adon- . , tr;lffu. accounts for this increase,
tlon of similar conditions In their home contracts should .. ~ » satisfactory fact illany desire to that effect be expressed I,y their policy- bound having fallen rdf, and a ‘ > .
holders In this country. Indeed, when the same rates rcgar,| to it is that the [tort ls tx-ioming t.
Of premium and bonus rights prevail both In Canada and , j \)V Americans Freights luxe Iwti <h 
at home, It might be dtmcult to resist any Insistent dc- - Imports have kept up to the average
mand fo: the same privileges as the Canadian policy- ''I" k r .11.,,, (".rain shipments have
holders -nloy. II Is accordingly Important lo note thal but exports lta\< talien n 1 f i .
every Ilf' and endowment assurance policy must contain |x.cn especially scanty, the export at I n ‘ I 1 '
the surrender value for which the company undertakes , Jennie almost a negligible quantity, am 
to redeem the contract for each separate year of Us dura- ■ , , <>f season, have not
lion up to 20 years. I am only aware of one or two aille, < xt t pi a i -tnntltv As a result
British companies that Incorporate this feature Into their been coining forward ill an\ q • ' , , w|l|,
policies at home, and then I believe only for selected <)( t)m scarcity in rx[>ort freights, combined wi I 
classes of policies; but the practice is one which may . ,ow rat<,s "prevailing, the companies confining
bv mor© generally acted upon In future no* that other * » * ririrn linx’C hiirdlx’ h.i<l <*<l
British Office, have accepted the principle In regard to themselves solely to ™TRo IM^ r„s
their Canadian policies. Some loss of elasticity must KOO<1 a season as they lia * , r■ r|irre
result, and probably surrender values If bo guaranteed rcvcnU€ has reached the new rr<onI . fl*; ir
will need to be framed upon a cautious end moderate $,0833.IQI, compared with $0.514.^ in ni<*l
basis, but we must not overlook the real advantages -P • , t 1)ort during the season,
which the course possesses In rendering contracts of life 1 wo new lines ran f Avoninouth
assurance readily negotiable. Every Canadian policy (1)p Canadian Northern - steamers t A
must provide for 30 days of grace being allowed for pay- an(j (|lr (anada-Australian line 1he w rk

of the premium, must be Incontestable after two r remodelling the InrUair has tieen well adxanc-
vears except for fraud, and must convey the right to re- ot remoaeumg r_;1 tr uks having Ix-cn
^statement within two years from ihe date of lapse. ,.,1, a large number of railway tracks nix k
t„hmimoû and à numb.,

of minor im,..... .. made.

the time Ihe policy was effected or Mon It ..... .. ln-
conlest able, the Company had parted with Its right t 
make any re-adjustment In Ihe policy-moneys. This s 

well receive Ihe attention of our 
thal the clause dealfng

of
1.075

that east-

ment

The result of the investigation 
Ihe affairs of the Home In- 

of New lork
Home Insurance into 

Company of 
Hew York.

surancc Company 
hy the Insurance Department ot 
New York State shows that the 

,s in an extreniclv strong financial pos.- 
the New York journal of Commerce. 

Tlte re,K,rt of the examination gives the company 
credit for total assets on July 31 {“**• "f Jh 
264 and after fixing the reserve for «n a d lossc 

156725 and the unearned premium reserx. 
a, 110.264 the examiners «red,, .he company
with a net .urplus beyond all liabilities of S';.1) •

In addition to its reserves above cited . .. 
sets as,tie a special reserve fund o 

and a guaranty surplus fund 
These taken in connection with th< 

give a surplus as t<>

a matter which may
with "lncon t eat* b 11 ! t y*s h o u1 il'spec I II c a 11 y reserve ,he ,uea- 
Dori ôî undeTatement of The new Canadian In-

Act specially provides for thlH point. By 1 lau* 
96 (r) and 95 (r) the incontestability of the policy l* 
made aubject to an adjustment of the amount assured If 
the age is proved to have been understated.

company 
tion, sayssurance

Notes on Business, Insurance and 
Finance.

230.
company 
$ 1,500,000 
$1,500,000 
capital stock of $3.000,000 
policyholders ol $ I $,Ql".23°

Application is to he made to Par­
liament to incorporate "The Uni- 
versal Life Assurance Company

InsnrnBce
Applications

te ysrlâ**est. of ('atiada,11 with power to c.vry 
on tfic buspvess. .of life 

in till its Kffths and brknrf.es throughout the Dorn- 
,nurii ^Canada. ParharueiiL wi|l also lx- asked 
torment! the Arfs incorporating the Security Life 
Insurance Company of Canada by granting Hue

.......

www »
«w*l. the Montreal C* ret ttv‘states that fhe 

shipping ucasixi flf *0*° lx'
,wlrd as the hgi^whtch 11k Pûft lie- W fur kf1°*,n

Xw-USSÏ fxtIX.e’h i ^

ended June 
were

During the year
Hsllwuy AeeUemU ^rr, 4010, 6l$ IX-rsonS

I. Csuudu. killed and 2,13c. injured hx 
railways in t aimda 1 Ins xx 

of ! to in the number killed and a il ■ 
in thf- mini her injured as compared 

The year's feeotd is as follows:-
KUlwl. ^lujuyed.

insurance

an increase 
crease of 47 
with HW

4: !lr,2
$96 i.mir, 

1 14*
i'WWUlg.TM ■
Employees . . . • 
Trespasser* . ■ - 
Non-i rnTAssees 
Postal elerka, etc

(i-i)jjeâau

■ • Arii» nr,1 7774
;3ii9

4>V
2.139

_______i
'.C «A

j I
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•RAILWAY PASSENGERS 
ASSURANCE CO.

@95
Vi

— .-ssss-

of
OF LONDON, 
END LAND

Established 1646

EMPLOYERS LIABILITY 
tfiSS**** FIDELITY COARABTEE BONDS

...—■- Ag-h HEAD OFFICE I Cor. BAY and RICHMOND STfc, 
ToSwrîfc F. H. BUSSELL, Cnural Maaagn

IéS*?
N

?!
2^ Canadian Railway Accident Insurance Company
_ —OTTAWA  "' ----- —■CANADA. —

$500,000.00 
250,000.00

JOUR EMO.Cwral
and

ELEVATOR LIABILITY
INSURANCE

:

Author lied Capital 
Subscribed Capital

EMURMT traitai.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

B. W. ►EARMB.Scey-Treis. 
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS I 
Bonk of Ottawa Suidg.,
61 Kina It., ■.
14 King at. W.
1 w. Mam at.,
SI7 Portag* A*

Montreal, Quo. 
at. John, N.B.
Toronto, Ont.
Hair llton, Ont. 
Winnipeg Men. 
Oaieary, Alia, 
now weatmineter. r.C.

O. King,
W. J. Ingram, 
a. e. Wlteen,
W C. Robin*,
A. Lake.
W. A. Aeklend, 
r. J. Hart A Co.

e..

Local Agents at all Points.

The LAW UNION & ROCKThe Equity Fire Insurance Co. f ounded In 180* 
ASSETS EXCEED - $45.000.000.00

Over *8.0->0,000 Inv -«tod In Canada.
PIRE and AC loeuT RI*KS accepted. 

C*a,d*a Hc.l omet. Ill SI Hati Slrtel. career "•« C Aroc* 
mov tarai.

Af.nl. w.nt.1 in nnfcptentnlej loen. in C.M.U.
n tii,,,.“ï:; Mlir.T'Awv.-, D,n. iJ .........

Insurance Co. limited, Iondon.
TORONTO, CAN.

WM. GREENWOOD BROWN. General Manager

GKNKKAL A<-.KNT8 t
Faulkner A Co., Ha Ufa*. N.ACarann Brtw., Moaliral 

Brown t larke Agency. Winnipeg W B. HolUml, Y.ncoueer
Young Ik I^nway, Bydney, B. C Geo, A. La eta, Calgary

J. M. yueeu, St. John. N*BaMcCallum. Hilt A Co., Begin*

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bonds issued Insuring emptoyera one 
Corporations against loss ihnueh the 
g<falialion of irusl.e employ»»». lw>ni.s 
lor I, gal purpose ». Annum» ralor»1 IW.B0».
I lability lasue.net. •

M nu.nl **..!- , , nur
W. Maya* McCrmbe • ClRUdl Ull Bldg

of Cmnadm
TORONTO, OUT.BEAD OFP1CB,

Personal Accident,
HcaHh. Uabttty and ladustrtal 

Insurance
GRISWOLD’S HAND-HOOK OF ADJUSTMENTS c. hobib.auuusa,,

No agency •« etljuailae ou«6l coisirlete without

THE CHRONICLE - MONTREAL. 
Price
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Four years' 6gurcs of *c accidents to employees 3,4.-7» va,uc o{ crops Prmcc Edward Is-
resultmg from the movements of trains arc : , ,.m(1 ]s |(Ji()s8,ioo to $<>.-13,1100. m Nova Scotia

K‘"“1 $2t,.zot,ooo to $22,319,300, in New Brunswick
$18,959,000 to $.8,150,1)00, in Quebec $97,107 
000 to 1)0,071,000, in Ontario $204,002,000 to 
$200,108,ox., in Manitoba $55.-’o<i.ooo to $74-- 
a >o,too, in Saskatchewan $84,138,400 to $(>7/>/7.
500 and in Alberta $16,582,000 to $20,741,000

* >
Insurance In the United States.

(Exclusive New York Correspondence of 1 he 
Chronicle.)

Committee's Imrestliotlem lato Fire 
— York—Am latereatlag *o-Iasmr-

aaeo Arraagemoat-Porsoaol sti Cempaay
The mountain, in the fable, labored, am 

brought forth a mouse; and the legislator u 11-
Total................................ 1131 1803 897 926 mittec which is now investigating lire insuraiii^^^

During the year ended June, 1910, one trainman this city is likely ,." l,r,’l ll"k '' ”j ‘ t, committee
in every .99 was killed and one in every 11 in- parat.vc results T .c work » the
Hired; one trackman in every 550 killed, and one started, as «11JJ"*0„n.s ,d nmmy paid .0 
in every 98 injured ; one switch tender m every 181 revelations of ccr . • , pan,vs to prevent
killed, and one in every 65 injured. One passai- legislators bv re ms r.i1 I , |nvi|v<.(, m
gcr in every 598,243 was killed and one 111 every hostile legisla SUnimscdly purchased silence
132,943 injured from the movement of trains. the ‘c^llllinvrs, winch' lead to the trouble

A bulletin of the Census Office 1 (|)C pbemx Insurance Company, and afterwards
Caaailaa Crepe gives the total area of field crops found that to prevent valued policy laws,

Canada in 1910 as t|<om.,act bills, etc., the fire underwriters of 
New York as a body, had apparently spent 
sidcrablc money This, however, is but an echo of 
the past The present investigation has apparently 
Lughtto find out some condition or condemns 
m hie fire insurance business, which are unfair 
the public- and which the companies ".'ybcforce 
to remedy. The witnesses exainmed have la-en 
for the most part insurance officials of the lug 
character, and the effect has been to show that rates 

have Ix-en reduced without danger 1 
and hence to the safety of the pub- 

such state of inono-

Kllled. 1910 
113 103

1907 1908 1909
Trainmen.........................................,7
Trackmen..................,,
Switch lenders, watchmen, etc. 7 11
Slallonmen................................. 3 1
Shopmen..................................
Telegraph employees ...
Other employees..................

70
93
22
47119

2
20 265128

.. 249 224 182 214Total
Injured

1907 1908 1909 1910
791 790 693 610
104 307 71 136Trainmen 

Trackmen 
Switch tender», watchmen, etc. 47 
Statlonmen...................................... *

The Legislative
laaaraaee la Hew2740

666 10
16 284 16

Notee.
41Shopmen..................

Telegraph employee» 
Other employee» . .

3:43
77 105167 312

la 1910. grown m
32,711,062 acres and the value 

of crops as $507,185,500, compared with 30,065,- 
356 acres and a value of $533.992,100 in 1909 
Wheat, oats and barley bad in 1909 a total area 
of 18,i)i7,1)00 acres with a value of $289,144.000, 
and in 1910 with an area of 20,992,()ix> acres the 
value is only $248.738,300. The decrease in value 
is $40,405,700, which is $14,591),too more than the 
decrease for all field crops; and a lower produc­
tion of 18,SQt ,000 bushels wheat, 58,686,000 bush- could not 
els oats and 9.981.000 bushels barley through thc compames 
drouth and heat in Manitoba, Saskatchewan and j. anj .,1^, that there 
Alberta from an area sown greater bv 1.857,300 j or oppression

accounts for the whole loss. I lie crops ot |1)lttpos ^mod to sus|xrt. 
rye, peas, buckwheat, mixed grains and flax had 1 ^ | brought out
in 1910 an area of 1,793.385 acres and a value ot j trenK.ncJous confiagrat 
$28,768,000, compared with 1,487/111 acres and | |ulb|e to destroy a large |*orti<>11 
a value of $26,707,000 in 1909 I he hoed and bankrupt many fire insurance companies
cultivated crops, composing beans, corn for , , ,uwmv „f Manager Frank Lock, of 'Vlas
husking,-potatoes, turnips and other roots and 1 Assurance Company, was perhaps the most.m-
sugar fleets, have fallen off in lx.th area and value. n, r(,,Klcrvd. and his readiness and al. r ness
tlx- area m 19m being 1.137.417 acres with a value ( ^ n<Mr -putting the committee out 'T tm-a- 
of $68,006,200, compared with 1,180,095 arrr‘’ an(* „ s•• |f js time that this farce of an investig.
$6<),737.5rx) 111 UK*). Fodder crojis, which in- Vj f()r jt bas done no good, but lias simply
dude fodder corn with hay and clover, show for , ( ,h(. public nund unnecessarily. 1 s
1910 an area of 8.787,360 acres and a value of ■ ,ha, ., reduction of rates has been ord.-r.-d
$161,673,(XX), compared with 8,479.950 acres and N.<-w yl)rk (-py since this investigation Ix-gan, ' 1 
$147,403,200 m i<yx). The production of fall wheat • Eduction‘was decided upon months ago amt
,s 16,610,(XX) bushels, of spring wheat 11 33.576.boo, |)(> rclation whatever to the en.iuir.es of the
of oats 3-M.449.ooo, of barley 45-'47.<*x>. ! c„mm.ttce.

543,500, of jx-as 6,538,100, of buckwheat 7,-43, latere.tlag He-la.araaee
(yx). of mixed grams 19.433.600 of flax 3.802.000. ; ^ ,|al „tartUllK was the announcement of
of Ix-ans, 1,177.800, of corn forhusking 18,726,txx) 5,. r<..lllsur,lm(. m the United Stales Casualty 
of jxitatoes 74.048,000 and of turnips and other | .. l)V t|,e Empire State Su 1 et y Company,
rcx»ts 95,207,000 bushels- Tlie yield of hay is I j pc-sonal accident, health and liability
,5.497.000 tons, of fodder corn 2,55«.000 and o J December 28 The Empire
sugar beets 155.000 tons The 1910 y«'d of | ™ { .ars> desires to confine itself here-
wheat. oats and barley in Manitoba, Saskatchewan • • fidelity, surety and burglary business,
and Alberta is 277.02l.ooo bushels, compared with after to y.

1(111-

.j was no 
as thc memtiers of the rotit- 

Among other things, 
that there is still the 

hazard in this city which 
of it ami

acres

ion
The

Arr»e**me»t.I,
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Assurance Corporation Limited
il « OF LONDON. ENGLAND n il UIt

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Meet Liberal Policies Issued

Offices: MONTREAL, TORONTO
Mn.ed.re 1er Ceeede. G BIFFIN a WOODLAND.

The Imperial GuaranteeThe Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO. 
Hud Office: «I Kin| Street Vest. . TORONTOIHead Office. t

CAPITAL. $500.000
cur

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT asd SICKNESS INSUBANCE 

and GUARANTEE BONDS five 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCES

FRANK W. COX9Seeretory.T. M. MUDBON, E. WILL AN 8,
Can.' Maurer.

a. winon-emiTM
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MONTNCAL 
MCRCMANTB BANK 

BUILDING
POUND! O 1671TORONTO 

TRAD«MB BANK 
BUILDING THE OCEAN ACCIDENT ft GUARANTEE CORPORATION. LIMITED. 

of London, England,
Toronto.OHASLCS H NCCLV.

MâNdCI* ’•* 0***0* é MtWPOy*OL*MB.

To our Polley Holders,Ve desire to announoe that Claies under Canadian Folioles 
of this Corporetlon oan be adjusted and when 
proofs are....... j furnished, will be paid at par at any Bianoh Office
in England, the Colonies, and European Countries without 
delay or Inconvenience. Tours truly

Manager. (J

. /*ei 1 « >ei>. I » »

R. WILSON-SMITH
Financial Ajenti ^1^1 a

i

Montreal i ■ i- f* ' '*y.i * u*160 St. James Street « « »
_ , , I INVESTMENT SEClISITIES-SnltaWa 1er Bents. Tree! Estate#, lessees*
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business with tlic older established lire companies, 
this would appear to be due to some extent t<> the 
faci that a great deal of educational work has Inn 
done by the larger companies through the board 
office, and especially has tins l>een demonstrated 
m h)io, when between sixty and seventy towns 
and cities ill the three prairie provinces have lieen 

H.tes, specifically rated by the board office. I n< cr the
President Kingsley, of the New York Life, specific rates any assured can ascertain exac> "*

announces that the prospects for business in. IQH his rate is fixed and can also secure i ' ■
•ire fine It will lie remembered that section ()6 from the schedule which will indicate to . '
"which arbitrarily limited any company to $,$o, he may do to his risk to secure•"^Çt.om^l |m 
000,000 of new business was amended, conditional educational work is not as yet • PP •
upon tlic ratio of expense at which ,t might pro- public as ,t should be. but no doubt the larger
cure a larger amount than this sum. In this con- surers are gradually waking up.
nection, it is interesting to note the action of the Possibly, continues this review ujio h s U.n 
Mutual l ife, which voluntarily chômes to limit the most disastrous year f« fire• lov 
itself to new business to the extent of $i$o.ooo.ooo ,ory of Winnipeg : 1 her. hasmuc
ner vear net writings ment on the handling of fires throughout the year,per year, net writings ^ ^ ^ necnsay that some investiga­

tion sliould lie instituted by either the hoard of 
trade or the fire, water and light committee of our 
council, when such an outburst of criticism has 
been made and which seems to exist in the minds 
of many of our prominent business mem No 
action appears to have been taken by either the 
board of trade or the city council.........-U»
regrettable that the salvage corps by-law was 
voted down bv the citizens, as undoubtedly a large 
amount of good could be obtained through the 
establishment of a well-organized salvage corps n 

city, and it would seem that the reduction to 
be gained from the companies would more than 
comiiensatc the citizens for the comparatively stnal 
expenditure, as estimated by our fire chiel

Financial and General.
of the Rank of British North 

ned at Lonsdale Avenue,

while a specialty of ^he United States Casualty 
has been the accident and liability business proper 
The contracts of the Empire State will he well 
cared for by the United States Casualty, and not 
only the companies but the policyholders seem to 
be well satisfied with the transaction.

Manager Frank Lock, of the Atlas Assurance 
Company, undoubtedly a coming leader in fire 
insurance in this country, has been re-elected pre­
sident of the Eastern Union.

We note the retirement of Mr. Joseph Froggatt, 
chief accountant of the Atlas 

into the business of
for many years 
Assurance Company, to go 
general accounting. ^

It is learned with regret that President John R. 
Hegeman, of the Metropolitan Life Insurance 
Company, who is still abroad, is in poor health, 
and that the date of his return to the United States 
is uncertain on that account.

our

Vice-President Haley Fiske, of the Metropolitan 
Life, announces the appointment of Hon James 
V Barry as an assistant secretary of the company. 
Mr. Barry was for several terms insurance commis­
sioner of the State of Michigan.

A SUIt-fiRANCH 
America has been <u>e 
North Vancouver, B.C.

A Ranking Record.- In the city <>( 1 "V"'.'0
there are located no fewer than LU offices of the 
Canadian chartered banks Tonmtos IK»l>ulation 
is say, 400,exx) and then- is probably no other city 
in the world where, in proportion to population, 
there are so large a number of banking offues 
Montreal transacts its banking business in Si others.

January Dividends.—A summary of the January 
dividend and fnteirst disbursements in the 1 mted 
States compiled by tlic New York Journal of < om- 
merce follows:

Manager J. J. Guile, of the Sun Insurance Office, 
has recently returned from a trip to the Pacific 
Coast.

Plans are being made to extend the high pres­
in this city, so that it will reach East

Querist.

sure zone 
Houston St., and the Bowery

New York, January 4, IQI1 ■
DITIDKSD PiYMBSTH

1911. till®-ws-saass
................ 8.4*4.45*

ll.ltlll.000

* *
- From Western Fields.
Westeem Fire Imemramee Cemditteme

routmafl
Jttnwt r»t«wayi» . . . • v • • g'^o’oOO

Among reviews ol tbe“yci|rTiiaw aptiearing é* j BVJk tr>* V. V. "|86 eo.OlB

: : :: i ’IS
to write business in Manitoba and Western Can- $133.291.210 «111.♦1.210

iJBi.Æa&ggâa «a..>v 5Ë
provinces !w«r-dfepretistetf- during the last thfeé t FlliUr,.„ for U « ".W . û^ liount

- '

!
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A FEW FACTS FROM THE REPORT OF'

CANADA LIFE’S RECORD YEAR
Business Increased In 1909 while Expenses Decreased

ASSETS $3*686,000.
•USINESS m FORCE $125,000,000.

INCOME for the year wai over $5,697,000.
NEW RATO FOR BUSINESS issued in 1909, $10,139,000.

$URWI$ earned in 1909, surpassing all records, $1,169,000.
EXPENSES kBimB as in the previousyear in percentage and Mini 

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, l rofits, etc. $2,<WZ, 
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CAN AHA

For Assurances or Agency Contracts apply i

Canada Life Assurance Co.
BRITISH AHD CANADIAN 

UNDERWRITENS THE MUTUAL LIFE
Insurance Company of Hew York

STRONGEST 
IN THE 

WORLD

OF NORWICH. ENGLAND.
OLDEST$10,457,000ASSETS IN
AM ERIC A

TORONTO. 
JOHN R. LAIDLAW. Maasger.

Heed Olllte lor Ceeede,
!

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

Chief olllte lor Oo*b»f.
MONTREAL.Leke oi 'he Woods IMdg.,

JOHN MecEWEN. Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
For terms to producing agents address :OI Portland Maine.

FRED. E. RICHARDS, President. GEORGE T. DEXTER, 2nd Vice-President
New You, N. Y.

Accepted value ol Canadian Securities {held 
b> federal Government lor protection ol polity, 
holders SI.J06.37b.

All policies Issued with Annual Dividends on 
payment ol seceed year's annual premium.

Exceptional opening lor Agents, Province of

34 Nawso Srtear

I Quebec and Eastern Ontario. Hartford Fire Insurance Co.
WALTER I. JOSEPH, Manager,

181 81. James Street, Montreal.
conn.■AOTPOBD,

ESTABUSBBO 1704
•1*020,eoa.ni

. .V26I4A0.4S
CASH ASSETS.
Surplus te Policy-ttolden,THE GENERAL ANIMAL INSURANCE CO.,

or CANADA CHAS. E. CHASE, rraeSbet
a U BISSEI.L. viwmstai nut. eahsop. àmt a.»- 
THUS TVEHEUU. xeeui. A A U)C«A AefWelSemW,

N. A. rCOHINOS. hontnml managcs 
M St. Prsacsts Xsrter Street.

(Federei Chertert 
GEHEBAL HOUSE AHD CATTLE IHBUDAHCE

Trsamt lnmsraece 
Maw RMfca ..
l*of. HC..

Nm4 omrnrn QuBtMc Mnh talMMi,

CAPITAL MOO.COO

MellMMI iBSMiSB*
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NOTICEBank Clearings for .910 arc as follows: -
Montreal.............................. $ 2 >°88 .558.1)00
Toronto................................. 1.503.054.254
Ottawa..............................  ... 193.7M.890

United Empire Bank - A special meeting of 
shareholders to approve the agreement for the sale 
to the Union Bank of Canada of the whole of the 
assets of the United Empire Bank has been called 
for 12 nopii on iWednesday, l-cbruary 15. at lor- 
onto.

The Canadian I’acieic Railway Company's statc- 
of earnings and expenses for Novemlier : -

July 1 10
Nov.. 1910. Nov. JO, 1910. 

. 19,413,238.22 847.082.388.«5
27,732,194.31

wrta ?.. ivrtsursT?)'MOtSsbI. V-.r CITY (».' I'B.K.'t Bl'VKHT T-k- 
phono Debenture*. bearing In ten-Ht at 4 1-J per cent, per 
nunum. payable half-yearly In Pvln.-e Rupert, li t . Lon­
don. En* . New York. U S A.. Montreal. Toronto VUnnl- 
WK and Vancouver. tl.C . and secured by spécial 

The highest or any tender not necessarily accept. 1.
ERNEST A. WOODS,

City Clerk.

rule.

ment
NOTICE

Gross earnings . . re-cur. S8
Working expenses ... h.bib.i l.i.yo

Net profits...................... 83,737.122.26 $19.330.174.34
In November, itjog, the net profits were $3.(*>-V 

J47.0S. And from July i to November 30, t'W, 
there was a net profit of $16,954.452 9*- I lie gain 
in net profits over the same period last year is there­
fore, for November, $44.784.31 i and fr’,m 1
to Novcmlxr 30, $2,375-721 43

Tenders will be received by the undersigned until 
W or any »„W«V WWR

Hay's Cove and 8lh Avenue 1 ■”
Fraser, Mb. 6th. 7th and 8th Sts __
2nd Street,
Alfred Street. ....
Mh Avenue and Fulton Street,
7th Avenue ( Fulton to Thompson) "
9th Avenue.
4th Avenue

Cove ), ....8th Avenue ( McBride and lla> s

l fit)
li.fiOO
:i.9oo

12.000

! 1 McBride and Hay’s s.ooo
Insurance Items#

7.000 
6,000AtnhroHe Avenue. .. ,sim

Conrad St. and 11th Ave . Sec. 8. V . hnlfhearing Interest n. 3 per rent, per nnn.nm |w>«>■'■<«"- 
venrlv In London. Eng. New York. SA . Montrin. 
Toronto. Winnipeg. Vnn.nuver uni frlnee Rupert. I 
seeureri hv sp.‘,lal rule upon the land benefited and 
guaranteed by tin* City at large. . ...Ill Assessed vnlne of tbe land benefited. 8 1,007.604.00
(S| Assessed value < f I he land benefited, 

excluding (I T.I’, and Government .
(31 Total assessed value of lhe land of sbii 00

the Municipality.................•• • 't’îlî'ron oO
(4) Oovernni.nt lands exempted .,66»,use.
(51 Grand Trunk I’aelflc Railway Co

Assessment (Subject to adjustment) .,319.000 0 1 
161 Total Assessment Excluding (. T 1 .

Hv. nnd Oovemment „
The highest or any tender not necessarily arc. t
Tin: AimVI Kiel hks is. Ner ISIIKIO mniu.vt UFSTS.

\ i iff underwriters’ As-kxtatmn has been 
formed at Moose law, Sask The off -ers arc 
president, A W Marlin; vj c president. XX Hows- 
ton; secret.irv, XV I) McIntyre; l.xccutivc ( om- 
m it tee, H R Bell, J. M. White. .« 1 XV 1* Himiian.

National Like Assvravy ( ompany. IIhs 
company reports that applications were i ccivcd 
for i.Cyv i sjnnve in h;io for over >4,uuu,cx o 
gam ..ii the je.ir in business in force will lie about 
$2,500,000, while the income for the year at $53°,* 
txx) shows a gain of about $95,000. I he business 
in force at the end of the year i- $i 2,fx>5,i«K>_ No 
principal or interest on any of the invested 1 units 
is overdue or in arrears, and not a dollar of prin­
cipal or interest has Ix-cn lost since the inception 
of tlie company in 1899

With the Object of putting a stop U> unauthor­
ized insurance, a Bill is proposed in West X irgmia 
which provides that those who take out insurance m 
companies, not authorized to do business in the State ; 

. into the State Treasury a tax on such m- 
vciual to the amount paid by a company autli- |

I lie 936,394.00

ERNEST A WOODS
City Clerk.

CANADIAN FINANCIERSshall pay

orized to do business in the State. All lire insurance | 
companies doing business in tlv* State are required t • j 
pav to the State Treasury per cent. < f the net pre- 
initims collected on business done in the State, to­
gether with other taxe- and lie -use fee- inrludia ; the 
Hire Merd-al tax.

LIMITED
Autherlie Capital $2,000,000

EXECUTORS. sl'MIMSTR4KIWS. T8bSTI.ES. RECEIVERS.
VANCOUVER STOCK EXCHANGE. 

6ENI8AI ACI8T6 F06
DIVIDEND I’AYINl, STOCKS. 

revenue PRODUCING real estate and loans,
PHOENIX INSURANCE COMPANY Ol HARTEORD. 

NATIONAL EIRE INSURANCE COMPANY. 
OCEAN ACCIDENT t> GUARANT EE CORPORATION. LTD

M8N66E66 Of ». C. 860 YU«0R K86I1U6Y FOR 
CONTINENTAL LIEE INSURANCE COMPANY

OIRIRAI ADD 10CAI At I KYI WA81E0.

members

The lo.vs by f’rcHire ! -uses in Decem'ier
in the United States and Canada during th” month 
of December, as compiled by the New York Jour­
nal of Commerce and Commercial Bulletin, were 
unusualIv large, aggregating $JI,v8,ooo as com­
pared with $19.975.500 III December. 1909, and 
$14,629,750 in the same month of 1908. 1 he nrc
losses for the entire year 1910 reach the total of 
$234,470,650, which is some thirty millions over 
the same charged against IQO.J, when the record 
showed $203,649,150 worth of property destroyed 
Deeemlier losses this year were heavy on insurance 
companies, as a greater portion of the property 
burned was well covered by insurance

I

PATRICK DONNELLY, OtAirtl Nl»8»|»f.
612 fcsnvUlf Strati. Vwiewwt, 1.6.Meat OWIet:

luettes : Rtrlk Vwewwet, Stem Vtmmira», t"6 • Wnett

?
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TO LIFE INSURANCE MEN"I Find the Extensive Advertising
done by the Pra- 
dentin Insurance 

Bz Aha\ Company of almost 
invaluable assist­
ance."

THE

ROYAL-VICTORIA
Life Insurance Co.9 N.rtb Cu.ll..

«IPry* desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

u**£ IN went dew*. WWW.
TNI PRIIDENIIAL INSURANCE CO'Y Of AMERICA

Stock Compeer by the Stale el New Jersey.

JOHN. F. DRVDEN. President.
HOME OFFICE, NEWARK, N. J.

Terms Attractive
Apply to

THE IMPERIAL LIFE’S 
RECORD IN 1909.

DAVID BURKE,
General Manager,

Montreal
ASSETS - $5,103,236 INCREASE $7*8,381 
RESERVES • 4,065,840 INCREASE 597,404 
RET SURPLUS 627,519 INCREASE 149,306

SEASON’S GREETINGS!,bwMWd With • •uct...ful ia.tltvtlea 

P„ particular. .( altrecllv. s<«cy =p.=i=««

Arely to The Directors «nil officer! ol
Sept, ol Agencite

TORONTO. CANADA
A. McN. SHAW
HEAD OFFICE. -

/ f OF CANADA
THE MONTHLY CHEQUE C0HTRACT Issued by the

Crown Life Insurance Co.

\zzr'Tnturrr» No eeiimsice Y \erythmO guarsnlccd AiM
-^r.r«.*as»i7K^^riSSS3

TORONTO

extend l.enrtv grwtmg* to iu polkyltolde™ end the 
Canadien public in general, who will he pleased to 
learn that the present year ha- been lha rntwl 
ful in this Company n carver of 41 \eanj, lia>u « 
written ne» htisinew en.mmt.ni
of «#.2:11.1 Oil, a- at December 24tli, 1910, end made 

, very eobilanliel progrès, in all other de|*rt„,e.,U ol 
' lie bttainew.

HK.AU OKKICK, XV AT KH I XK). ONT.

Meed Office

AGENTS WANTED
To represent THE NATIONAL LIFE 

ASSURANCE CO. OF CANADA in Montreal
and Vicinity.

Top Notch contract to capable producers 
of good business. Apply to,
Albert J. Ralston, Managing Director,

25 Toronto St., TORONTO, Ont.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, SI,OOO.OOO.OO

. TORONTOHEAD OFFICE -
UEO. B. WOODS. PRESIDENT S WANti. DIRECTOR 
CHARLES H. FULLER. • SKRETARY 4 ACTUAtV

Mura. ^N0.ÏÏV.1L A0,"r'
Liberal Csntrscts to First Class M«n 

Apply UFO. n. WOODS. Maaaglag Director

I THE CHIEF DIFFICULTY ïu^îhî^iiî'iMsràset
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write lor an INDUSTRIAL COMPANY, the dibits et which are 

an ineahaestihle mine far both ordinary and industrial busiaesi.

THE UNION LIFE ASSURANCE COMPANY11 y»N,

TOSONTO, CANADAHFAD OFFICE.
Her. P.Urrh.l4«.
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tonly in 63 per cent, of the cases, holding the ûrc 
in check in 31 |icr cent, and working unsatisfactor­
ily in 67 per cent. In. 33 per cent, of the fires only 

sprinkler opened, in 51 [ter cent, two or less 
and in 77 per cent, less than ten

Notice is now given by the Superintendent of 
Insurance that, under section 139 of- the Insurance 
Act iqio, persons effecting insurance on property 
situated in Canada owned by them or in which 
thev have an insurable interest, in ûrc insurance 
companies or associations unlicensed to transact 
business in Canada, are required to make a state­
ment of all such insurance to the Department 
before March 1.

one

Rank Clearings in tiie United States.-Pro­
nounced decrease continues to appear in the volume 
of bank exchanges, the total for last week at all 

The Association ok Like Insurance Presi- |fa()ing cities m the United States amounting to 
dents has appointed the following committee to ^ $2,181,761,011, a loss of 187 per cent., as
represent it at die eleventh annua mee ingj> compared with the same week last year, and ofs&rSs «« «.
Cox, general counsel and manager of the Associa- The |x-rcent.ige of loss in the daily average figures, 
tion- Charles A. Peabody, president Mutual Life wlnch morc dosely represent the actual volume of 
Insurance Company, New York City; Haley rtske, transa(.tl()ns, is also slightly greater than last year, 
vice-president Metropolitan Li c "Xcimcr ore- although it remains the same with 1906. Most of 
ffit CoLml I.de Insurance (Pompany. Jersey this additional decrease is due to further contrac- 

City, N-J. ; A M Johnson, president National Life tion at New York City, where the loss this week is 
Insurance Company, Chicago, 111.; J. L. English, 25.0 jer cent., against .’0.2 |>er cent, a week ago, 
vice-president Ætna Life Insurance Company, #nd ls iargc|y accounted for by the extreme dull- 
Hart ford, Conn. ncss m the stock and financial markets, Of the

AERIAL lNSURANCE.-According to English jour- cities outside New York, Baltimore is the only
nais, the Glasgow Assurance Corporation is now IK)mt the East reporting a gain over last year,
issuing a policy against aviation risks I he bene- ^ut m the West Chicago makes slightly larger
fits given under its policy are • £250 in the event retums and Cleveland a good gain, while Kansas
of death other than by aerial accidcn , £ -5 Cjt and Sl Louis continue to rei*ort increases over
toLTboï hands or' both"feet or sight of both both years. Average daily bank exchanges for the 
eves £100 for loss of one hand or one foot or year to date are compared below for three years . 
J-ht of one eve The compensation for non-fatal 1910. mu. >*"*•
injury applies both ‘CTmtV............ :'«S SlUwE
The premium to insure the whole of the above bene v. misr. .. 474.t1n.ooo 549,l24,oou 4U2.ltt4.umi
fits is £6. 6s jier quarter; and double, half or T|i|r| |rr........ 413,336,000 474.:ir,fi.mm 4:,Un,,mm
o—rter benefit may lie secured at proportionate ^ d (|Uttrler.. . .................... 4X2.«:ttt.mm 4;i7,38h.oih>
rLs The company also undertakes the insurance n J oo'arier .. .. M3.6IU.000 4fio.tt2s.om, M.",.000.000 
of aeroplanes, monoplanes, biplants, etc., against 
fire, theft, and damage ; claims by third parties 
in respect to damage to persons or property ; and 
the insurance of aviators and their machines while 
engaged in races, competitions, etc.

i

l

>
Personals

Mr. William Lyall, managing director of Messrs, 
p. I.yall & Son, Ltd., contractors, of Montreal, lias 
been appointed a director of the Sterling Rank of 
Canada.
1 Mr, William Robb, the City Treasurer of Mont­
real, will have the deepest sympathy of a multitude 
of friends, in the lo-reavement he has suffered 
through the death of Mrs Robb.

Mr E. S MILLER, manager at Winnipeg of die 
Manufacturer l ife, 1ms Urn appointed superin­
tendent of agencies of the North-Western National 
l ife of Minneapolis It is slated in Winnipeg dial 
in future the Manufacturera will work Manitoba 
in two divisions. R G McCuish being manager at 
Winnipeg and Cecil M. 1 wiss at Brandon

MR w I MariiUANI), provincial manager 
Sun Life at Halifax, NS., was recently presented 
bv his spec ial staff with a handsome black walrus
bide travelling bag. fitted «■*"»,"£!
The gift was made at a token of eonfidenr, in and 
loyaUv to. Mr. Marquand, and the d mors desired

Factory Fires—TheCarriage and Wagon 
National Fire Protection Association has issued a 
tabulation of its record of carriage and wagon 
factory fires, covering a total of 147. C)t these 53 
were due to causes common to all risks, 18 jicr cent, 
to boilers and fuel furnishing, 14 per cent to heat­
ing and 1 tower and 5 Pcr cent, to oily material. 
Forty-six fires were due to special hazard causes, 
forging and forges leading with 10.1 per cent., 
wood working machines 7.1 per cent., painting and 
varnishing 6.1 |>cr cent, and finishing and painters 
rags 4 lier cent. Forty-four of the tires were due 
to unknown causes. As to location, 18 |K-r cent, 
of the fires started in storage and non-manufactur­
ing rooms, 13 per cent, in the boiler room, 21 tier 
cent, in general woodworking departments, 13 |>er 
cent in painting and varnishing departments and 
10 lier cent, in the smithy. Thirty-six |>cr cent, 
occurred during the day and 64 |>er cent, at night 
Thirtv-mne lier cent, started while the plant was 
111 operation and 61 per cent, white it was not in 
operation. Seventy-five of these fires occurred in 
sprinkleted risks, the equipment seating satisfac-

of the

I
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BURNETT 81 CO.
STOCK BROKERSSUGARS Bmhliahed 1668

Members Wentreel Stock Siehonge
12 SI. Sscramcnl Street, MontrealThe best are the cheapest

Ask for and see that you get DIRECT WIRE TO NEW TORS. TORONTO AND OTTAWA
J. J. M. Ps«#s»saO. H_ Seltkers

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Sleek Etckaafe Bisieeis Traeiaetei 
Investment Seeerities a Specialty

157 St. James St., MONTREAL
Telephone Hale 915-4 _____

EXTRA GRANULATED end other 
grades of refined

Supply V°ur customers with only 
the best sugars obtainable 

IT WILL PAY Rodolphe Forget
Montreal Stock ExchangeMember

MANUFACTURED BY

The Canada Sugar Refining 
Co., Limited. 

MONTREAL, QUE.

STOCKS 6t BONDS
Parts omet;lost ml Utiles:

S3 Noire Dome Wool. 60 roe do Proveoce.

COBALTS
Ravlo* or Sallied Order» executed 

treal’and Toroolo Kaohuegea os l-oini»l..lo»- 
Oootolloo Sheet» ood perllcolore ol oey Ceball 

Company moiled on request.

British American Bank 
Note Co., Limited.

nmStrs nmtrrolGORDON « SHOREY,
84 St. Francois Xavier St., MONTREAL

HEAD OFFICE l
Wellington Street, OTTA WA, Canada.

iwh times*

jit-ssaasssr,"C' k HmCI and REVEEUE ITllPI a* .11 DK-
cutifiutm.
■Sits si s Bwelsri islss. fin Imwrtitee Eipiritisn Books.

imaour»1 ___
FOR TRE MERCHâRT ARD MÂRUFACTURER
Throe ingenloua and v.lu.ble book, in Urn |..nd.^ 

, rhreed agent win. aim» to arenre ami control the I* 
bueinr." ol hi" place,,,r" invaluahle.

The Walk «eemea Sr Wa Ceetaea, b aaaaatad k| Be

LORDOR, RE1 TORK, IOITOR
in. alkar Steak liekaafM

Braovh Olllceai Pries, 50 seals sag $2.00 per Hi). 

TRE CHRORICLE, Montreal.
Montreal

Toronto
9 Bteury Street, 
Traders* hank Bldd. •

GOVERNMENT, MUNICIPAL
OUI list comwiar. fatefully •rlecte lofTertijf» ,Utt u.le lor the investment I
eetl Home ol the I«est dee. of cprporst»®n ” ‘ e«utre sud private Inveet.

_ ol the Ittn.l.ol t-nks. trust hh‘1 fSTwtlUaU of a aitls/sctury invest-
I Three .utiles we oflermmhtoe the lw»e.Tn 1
1 meet, namely ssfety SO I good mieirst ~ ym -yrwr

WOOD. GUNDY & COM
ItlNlHlS, KMU.
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Brick building ownedGilbert Plains, Man.
bv bred. Davis, and occupied by l ewis Hi- v, .u 
.1 general store, destroyed, January 2. Insurance 
on budding, $1,000; on stock, $4'*'

INGERSOI.L, ONT Cs. G Barron's chopping mill 
at Mount Elgin, to miles south, destroyed, Jan- 

of contents saved, l oss partly 
No fire figbtmg appliances

to express their individual appreciation of th< 
“never-failing courtesy, consideration, kindliness 
and sympathy" which has always characterized Mr 
Marquand's relations with them.

Mr George Wegenast, managing director of 
the Mutual Life of Canada, passed through Mont­
real on Tuesday en route to Waterloo, Ont., from 
( luebce. Mr. Wegenast states that the Mutual Life 
has written an increased volume of business during 
K)io, and he considers that all round, the year has 
Ikx-ii the liest one in the Company’s history I he 
Mutual Life of Canada is a well-managed institu­
tion, which follows a progressive, and at the same 
time, conservative course.

S- .iiieuary 3. 
covered by insurance 
m the village.

lhe Carlin block, Charlotte
l irnis suf-SVDNEY, NS.

k,„.

............ jerrittKSSsttV ireall his samples .
most serious loss with their st.uk of furniture 
Started from defective switchboard

Mkgantic. Que. Begin bk*:k. a
storey frame building, consisting of Robitaille 
Bros' general store. Bel garde's burlier shop and 
a tenement house, destroyed, January 4 Owner, 
Mr. Den,mil, of Sherbrooke, Loss, wluili mi links 

a heavy one. Only lire equipment in 
few lengths of hose. Origin, unknown

St Joseph's ( ollege destroyed, 
Preliminary estimates

* J*

The Canadian Fire Record.
piled by Ike < hroniele.) 

hirst floor of Columbia Hotel,

tliree-1 AKE

Specially com
London, Ont. 

gutted, January 4.
York Mills, Ont William Egan’s blacksmith’s 

shop destroyed, December 24

contents, 
village a

Granby, Que 
January 4 
place the damage at $75,000.

I louse of Rculien Morse, One life lost.Windermere. N.s 
burned to ground. Deeemlier 18

Brandon, Man. Smithy of Creighton Si Knox, 
destroyed with it* contents, December 30.

Mr. G Herrington's barn, de- 
Most of contents saved

C A. 1 ell revsDresden, ONT. Eire starting m 
millinery store, Deeemlier -\5. spread to l . XVl," 
son's grocery store, MasAmc hall. R"hj„sons 
millinerv store, L-lin Adkins billiard ball and 
Robert Aiken's dry goods store All were com­
pletel v destroyed, together with their nmtenK 
An explosion occurred of heat and gases Aiken s 
store, while the fire was in progress, blowing out the 

front, killing Mr. C. -1 'heks, ex mayor of

Wool r, ont.
s.rcyed, December 25.

IV amsvii.lk, Ont.
II Culp farm, destroyed, Deeemlier 22

I irge barn and sheds on |.
Small in­

surance.
COBALT, Ont. Engine room, machine shop, and 

boiler house on Bartlett mines, Gowganda, burn­
ed down.

entire .

..... .
into the death <>f cx-Mayor lhcks, on January 4. 
added to their verdict that Ins death was caused 
by the explosion, that a pro,.cr inspection of the 
condition of the fire hose, engine and v«'lh*"' >' 

preventeil the loss of the property. I went) 
seven witnesses were heard and the principal 
evidence was that of mcmliers of the lire depart­
ment They testified that the well winch was sup­
posed to furnish water for the fire protection 
the business section of Dresden contained no a 
single drop of water on the night of the lire l h s, 
wells were su|»plied by an intake pipe from th« 
Sydenham River. The hose was placed m th<- vv II 
and the engine started with the result that no water 
Wis drawn and that a quantity of mu« was drawn 
into the hose which hecamc plugged with mml 
Chief lloylc stated that it was a part of ns duty 
to inspect the wells The last msnect.nn he made 
of the business section well was in I

Kingston, Ont. House of Mr. W Livingstone, 
of Pittsburg township, destroyed, with contents, 
December 25.

Clyde River, P E 1 Cottage of Colin McPhail, 
postmaster, and Ins sister destroyed, January 3. 
and their lives lost.

North bay, Ont. J. J. Sullivan’s boot and shoe 
the Conmcc block, damaged, January 1.

have

of
store m 
Heavy loss on stock.

Orillia, Ont. Grocery store of B R- Keen, 
damaged by fire which started in cellar, December 
2ij. Loss covered by insurance.

CAMPBELL'S Bay, ONT.—Fire starting in the Ot­
tawa Hotel, December -’5. spread to Hodgkins tin 
.hop and Lawn’s general store, lhe three places 
were gutted. la ,tuneOUehec Nickel Theatre destroyed, Deeemlier 
25.' l oss on building covered by insurance, but 
lessee ol the theatre had no insurance on scenery 
and machinery.

VlRDEN, MAN Wainwright building, destroy­
ed, January 4 Occupied by Bank of Ottawa, J 
P. flood, "jeweller; Coulter & Singer, barristers, 
with two residential suites.

Edinburgh Cafe. St. Catherine 
V ire started inMONTREAL.

Street West, damaged, January 2 
cellar, and there was heavy «lamage by water 
upper stories Beaudoin's sash and door factor), 
damaged. January Small fire m «vnjntt o 
Sc lik-gel Manufacturing ( onipany. O St J 
Street, January 2. Home of l«’seph ^
Sangumet Street, «lamage,I. to extent of 
January 2 Origin, explosion of '•""!» 1
horses, proiierty ,.f Aid I amoureux, killed m fire 
m stables at |H Pritiec Arthur Street West, January

nil

1 lYERPOviL, N S Roman Catholic Church of St. 
(ireg ry, «l.unaged by lire which starte,! in vestry, 

House of Oliver Emmo, destroyed, 
burned to death.Ianuary 1 

January 3, and owner
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Bank Statements.Stock Exchange Notes
BANK or ENGLAND.Montreal, January 5th, 1911.

January C, 1910

£ 12,791 .'.HO 
SI >*.1V*

4MS8.t»o 
SÎJW.NIt 
34.21 l.tiK)

YewtenUy Peri*mber 29, 1810

£31.748.000 £.11.100 < UU
lutwoon 21.196.00)

.16.40 |«.r «7.HI |..e.
'JS.ten»*Nll >*.010 000

flh-l». Il 661.0W II.M»e
lien. 4$).202.1*10 44.VM 100

17,*49,«10 11.609.060
40,1*4,i»i 66 633,000

NEW YORK AVNUCIAfED BANKS.

Tlv nr At mk’i mark-t of mil, ahowa a fair volume of 
tiu,lii-.,, i mi,hi,‘ring that It Comorin,^l only four day. of 1'oln A Hullion
irtitllng an<l the quotation*, almoet without exception. show Hewer»#
a higher k-vi'l. running In ’V case of Montreal Htreet to ri7,muu..n
a gain of il 1 I (mint*. while l#aurentlde Common ban gone 1-1,1,11
up 17 1 I point* to 1*2 14 Rumours of some bonus or «niier
"melon" to the *harehold« rs In view of the great earning* JJj
of the Company nr«* responsible for the rapid gain In t!i<‘ 
price of IxiurenUde. Pacific and "800" Common are both 
up while the milling *t<u Us. both Wo ols and Ogllvle. Veep 
crong. Oment Common was In good demand and De­
troit. on sale* of *ome IJtno shares, hold* at about the same 
level. 6k :i 4 Richelieu * Ontario had a move on transac- Ioww
ttnn* of over 1.1HMI share*. Dominion Steel Corporation Is |n-|*wits
one of the weak* r spot*, being off 1 point on sales of 1.489 Circulation
*h,ir« - Monirval Power gained 4 points and Hhawlnlgan 22fTender»'
l.i up I 1-2 and was the most active stork. Crown Reaerve :
« X dividend l* down the equivalent of three rent* on a Total Iteeereeu 
small turnover. The market cloned firm. There was no «*w«T»ew *•9 
change In the Hank of Kngland rate. surplus ...

Hello of K’werv'w

?l p (liilc"

i*r wee u re

Ih-cember ;it,1»IO Dee. .‘4,1910 Jenuary I, 1910

11,191,610.700 
l,17l.:*»,400 

62«*7,4im. 
291 :t9o,4ou 
•7,731.200

i.tgjuju 
47 MW.1.**) 

2*9.201,800 
6*,ir> Ofl

9307,2311.700
297.i84.97S

$1.214.194,41*0 
1. Jo 1.M«.4:<0 

47.72* .*10 
23* .1 «1.810 
69.90*.'*»

#209,1*118*0 
«92.ai1.lU0

$ HI* XRl 200 
*00.396,000

$6,1**, VO 
25.6

$9,*«8.72S$:,*.r.Viwi

enmunlof Koeerowieiil itepoelt* 1 «-ported wee 
i.*no. Sgslnwi $1,6*0,91*1 last Wf-ek.

<6$

Money and Km a rot Rate*.

Today l.a*t week. A Year Ago 
64 6 \
H-c 7.
1* X 

:i| 4 X
41 %

rv,

Nul K — Actual
$1.660

CANADIAN RANK CLf! AWINON.
Call money in Montreal.... 6f-6 \

“ in Toronto........ 6|*6 %
in New York... .5
in I/in-lon..

Rank of Kngland rate...
Conacile......................
Demand Sterling.................. ».
Rut? dare* eight Sterling,. 8J

5 % Ing Week wmling Week en4line 
910 Jan. 6.1910 Jan. 7, 1809

S40.4til.963 $J9»T»<;74$

2.913.410 
1919 aiitl 1909. Oh-

VMl «-n.il 
INm*. 8». 1M8U

Wrwk
•Ian.5 X

« r„
#17.3*6 376 $ 84 360.462

81 9.11,664 26,**2.136
S.J66.W1 S.UI 1.807

Wu|||r«NAl .
T-.ronio ..2IX2-1 X

4) X 1.4M.1M
-T1U. ... k end ih*> roirwpnudliii .t-k. In 

Cl,..liig, .r. tor I!,, d*), 1 nly.

Traffic Earnlntfs.
CkFADIk. I'.UIFIO HkILWAT.

Veer to dale. 1308.
Nov. .10............ 161,290,000 173.824,000 190,016,0111 $14,212,040

\Vp.k Muling. I90H. 1909. 1910 Invree».
1 |Ve 7 .............. 1,64»,000 1,905,000 1,971,000 6R,000

... 1,521.000 1.716,000 1,099,000 1 51,000
21 .................. 1.597,000 1,071,000 2,065,000 192,000
31. 2,2lu,k00 2,500,000 2,666,0C0 78,000

Tira» Kailway
1900.

I l
79,",

91 !«V.
Qt'TATlON* AT CONTIKEXTAL PolETS.

This Week Last Week
Market Hank Market Hank

1910. Inrrea*f1901.
A Year Ago

Market llank
4* 24Pan*.........................

Merlin ..............
Amsterdam.,,...

Hruwsele........... ..

51151'

U 14
11 4311 4
n i541 4;

:•!215')
I ncrp.M1910.1909Tr.r to dite.

Nnv. 30,................ $15,615,920 $37,420,652 $40,194,806 $2,966.154
Wwk ending.

Dm-. 7................
•• 14..............

Sr...*, op VV«n'« Sin. akd yiuTiriu.i
Clnelng 1'lf.ing

bid bid.
ri«i#«. U» -V IPIo v. .1..

160 1941
280 I29j 

1,325 69

19,500
46,000
12,675

174,451.

1*10.
010,145
025,941
070,140

1,115,194

101'91900.
691,241 790,017
731,257 779,115
741,017 045,465

... 1,010,970 1,140,941 .
i .eAMikh Niiitiui Kkiiw.r 

I «08

b S.l

l«l.<
::i2:

• iiCanadian Pacific.... .
* * Simi** Ci-mni'-n .... ..
(Virnit Cni led...............,
Duluth Superior.........
Halifax Tram..............
Illinni* Preferred..,.
Montreal Street .....
Quebec Hr......................
14 iron to Railwat....
Twin City........................
Kiehelien A Ontario 
Amal. A ►! wet I «a ... .
A mal. AalweU* Pref.
Can. Cement Com...
Can Cement Pfd..........
Can.Con. Hulher Coin..., 50
Can .l'on. Ruhlwi Pfd......................
Doer . IriHi Preferred 
D n*. Iron Bond*...,
Dum Steel (Vrpn .

6S j
I iiere.». 

13,159 700 
InrreM. 

17,900
21.500
12,200
22.500

191019-9Y r.r lo del..
Ni,v. 10............. $ r,254,800 19,613,100 $ 12,821,< 00

• 9119.
921 300 
259,400 
259,700 
325 900

HVj •f145
U2l12917* I 910. 

3.39,Î00
281.900
285.900 
.348,400

1908.
217,500 
2.30,700 
225,100 
254,600

Iwie City Raciu Tra»*it Coupa»?.
1908

Nov..30. ... .... 15.786,780 16,287,805 16,811,408 
Wee* ending.

Iteo. 7................

Week ending.
Dec. 7................

“ 14...............

!«n'"I66
2.Mi183 2174

59 I ii : ••5sll
12 ji122245
107 $ll'71

VU i :9.1 + 31,002
2HI Incre pe 

|524,603 
I iiere.», 

10,444 
6.991 
5,544

l«lo.I«n9Y ear to del,.IIl(') 1

19111.90919002 1*2.1)1,747
121.100 191,640 142,004
119.101 194,135 141,126
121,600 140^115 116,069

IlkT.OIT UeiTED ItAILWAT.
19»-.

120,315 143 205 167,018
122.007 118,524 156,144
126,521 147 689 161,271

Halifax plxct.io Ibahwat Confany.
H.iIw.t Km'mi U. 
iVOH.
9,151 
9.249
9,477 
5,416

07|59 07 «I
1491 + l99
21•• I

9»2 Inrresie
13,819
17,620
13,584

19101*09Week ending.
Hep. 7 ................

95195 4 1.#20,0181 
.. 1.409

■ k. of lb. W*..,le Coin.... 590 
1.092

59 4
119)

61- 1
141 :i»| -

I 171
1 3

1821 21165l.aun-idi'li- (ommuit 
wa< HB% <'«»•» • « n...
Mark*? Preferred...
Mesicaa Power ....
Muntreal Power........................1,7| t
No»a Sc«'tia Sterl C'om ... 62l
Ogilvie Com ...................
Kio Light and Mower.
Shawmigan ....................
(’an. ''omeriors..........
Dorn, Testile Coro...
I |ge I estile |*referred ....
Montreal Cotton.....................
l‘ei man* Common»..............
I ’an n.an* Preferred....... kt 0
Crown keeenre

n8928
74I0

Increase1910. 
3 599 
3.578 
4.152 
6,235

l #08.
3.466 
3,4.36 
3.654 
5,565

4f A * A ftLKOTBIC ti'IIWAt C«
1910 1911

..............  37,680 43.247
Dclvte Suraaioa I a act to w.

1909. 1910.
............... 19,901
............... 19,901
...............  20,270

Week ending.86851203
13414/t 4 I*c. 7 

1 1 "U
13s |

142K5|x n. 
1291 498J , " 21-..........

1 “31
130s74

6801021IV? I. 1,077
11107 109 in. I*l,699 Increase

5,567
Week ending

Jan 7...............
39:<9i «
i.l)ill75 l

97) i ». 19-j
InCPMAF111 112-IV ~:,:i20,754

20,456
11,01»

1>FC. 7 
•• 14 
« 21 
- 31

61 U59)567
5468 • :
2652.6U1.U.2.68 12,150

-

: ;

: :

: : 
-
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:

+ 
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BANK MEETINGS.. Establishment <•( J Bradncr & Co., wholesale 
furriers, and Dominion Supply < «., hot and slu>c 
findings, ,vi and V-’ St. Paul Street, damaged,
I Ivccmlier 11. pire routined to the tirst and sec­
ond stories. Stock in the basement damaged by 
n itrr. Shop of Mrs S Florin, Jh Prince Arthur 
Street East , gutted, December .ft. ( ause, over­
heated stove. Storehouse of P. Daigne.nilt, 66 
Place Youville, gutted. Hardware store of I. 
liiroux. (xH St. Catherine Street. Maisonneuve, 
damaged, lanuary L Six Hats in Bennett block, 

to _>i) llircl Avenue, Maisonneuve, damaged, 
Started hv plumliers thawing out 

Blaze m up|x-r floor of empty

I noon 
12 noon 
1 2 noon
I 2 noon 

. 11 am.
. . 12 noon

II am.
1 2 noon

Com morn* (Toronto), January l11 
Dominion (Toronto), .lanuary 2*.

24 .Metropolitan (Toronto), January 
N* \v Brunswick (Ft. John, N.B. >. .lanuat > in 
Nova Scot la ( Halifax). January 2.»
Provinciale (Montreal), January 2.»
Royal t Montreal). January 19..............
Toronto iToronto), January 11................
Trailer» (Toronto), January 2S.................
fatted Umpire (Toronto), t Annual ». Jan. IV 

(Special). Fob. 1 «r>
12 noon 
12 noonDo.IQ

January 4. 
frozen water pipe 
house in Ste Agathe lane, 1 inuary 4

CALENDAR ACKNOWLEDGMENTS.
DAME STREET. MONTREAL. LOSS.THE NOTRE

With the advent of IQI t • comes the cusUunary 
influx of artistic calendars calling f<>r acknow­
ledgment. Th:* Canada Permanent Mortgage ( or- 

ration is tins year particularly well represented 
t>y ,i large reproduction of Ihomas Morans paint- 

" The Eternal Seas," an excellent specimen > ‘
tin-» calendar a

The following are lists of the companies interest - 
oil in the fire in Notre Dame Street West, Montreal, 
on Dcccnilier 27. It will lx- seen that the insurance 
loss in regard to the \V R Brock ( onipinv i' 

$165,000, instead of the higher tigureabout 
originally reported dmgw. it. im x K colour printing which will ensure

AUis-Chalmcrs-Bulloi k, 1 td-, also,$10.non l‘i opiiIx of Hartford $2_,.0iiu 
15 000 phoenix of l.omtnn 25.non 

. 10.000 
10,000 

2.500 
25.000

Aetna wide welcome 
send a capital s|iecimcn of the colour printers art, 
appropriately enough with "the first engineers" 
beavers, as its subject. I he Mutual l ife of ( all-

Atlas _ ,
Rrltlsh American . 22.500 Qil'ber. . .
Caledonian................... 10.000 | Qm en . .
Commerelal Union . 30.000 Rmhenter Oerman. . 
German-Amerlean . . 5.000 Ho) at. . . • ■ • • •

15,000 Scold,h I t ................... 1
20.000 Sun........................................ 10.000

. . , 2ii,ono Weitern............................. ID111"'
Law Union H Hock . 5.000 Yorkshire.....................
Liverpool * I. * U 32.000 Dominion • - - - -
London ft l-aneashlre 35.0oo lamdon Mutual. . *•"
Condon Assurance .     Mount [toy'll. • ■ • ......
Manitoba ........ Nad,mat of Hard',, d .......
\ Y Under» filers Sherbrooke « Stall-

stead . • •

id its hand-omo head 
similar device hcuig

Guardian 
I lari ford. ail.i sends an illustration

offux’ at Watcrlix), Ont., a 
used by tlie Confederation l ife with an 
design 111 gold and purple, by the I'cderal 
whose calendar also lias an effective allegori.il

a’.tr.ic ti\r
I lie,

and R«mville Mu-Iv'ttgn, .mil hy the Mtssis<)U<»i 
tu.il Fire of Frelighsburg, tjm*

l ife send a well-produced map <»f the world, 
the National I ife an effective symbolual design; 
tlie British American Bank Note ( oinp.iny, an ex­
cellent sample of engraving, and tli ■ I twrcn.e A- 
Wilson Company, a pled,,graphic reproduction 
Both the Montreal < ity and District Saving. Bans s 
and the Ross Realtv Company’s c.iVndars feature 
attractive outd. t sienes. I lie prcs. nl list is com­
pleted In useful t a lend.irs from the (ourdi.in 
Assurance Company, the National Dust < mnpaiiy. 
the 1‘rovmnol l ire Cotiipaiiv. Morion. 1 hillips \ 
Co., I’emlierton Smith, insurance broker. Norman 
Biniuore, real estate, tlie l.edoux < arriagc 1 < 
pally and Bentley & Co., printers o Montreal 
Other seasonable souvenirs are a . ap.ti.lly arranged 
iMHket-lxx.k with the compliments -d I he Until.
| ,f,. ..( Canada, and Mr ! K Mc( utcheon, its 
Managing Director, and a useful daily rem.mler 

Messrs lirons,-, Mit. hell & < ol I oronto.

. . 2.500. 10.00(1
25,000 ! Connecticut..................10,0011

Rou-
. . 2,500

I lie Manilla,-Agency. .
Xorih Amort,».
North llrlt It Mcr. . 22.000 

. . 20.000
V tsslsqlloi 6.

ville. . . .
tiircrs

Northern. . .
Norwich Union. . 17.-oo ,
Phoenix of Hrooklyn 25,000 i

Loss about 30 per cent.
$555,000

ANGt.lM'ANADtAN LEATHER DO. LTD

North llrldsh k Mir. $ '.I d 
Stanulead H 

brooke. . •
North llrllb.il k Mer. I.»,"> 

i Ci xt urea i

ON STOCK.
. . .$ 2.5,10Ottawa .

North America. 3.636
Phoenix of Hrooklyn 3.63,;moos

Slier-
. 2.50,1

Hartford. '. . 
Guardian. . .
Royal.................
Klmuuskt. . .

. . 7.272
. . 7.272 $44,194I.S18

>111-
Calcdonlaii . . . 5.000 j Monlmagny.......................2.500
North tlrlilxh â Mer. 10,(HMi Phoenix of London. 7.aD0
Commercial Union . 5,000 «uiooo
Ltvcrp,M»l k L ft G 5.000 * 1,0UU
Mount Royal. . . . 5,000

I xiss to ut

Ir. >inLARGE LOSS AT WINNIPEG.

In the fire win, h .x .urrcd on December 26, on 
the (.remises of Whitla fx Company (dry g.~,ds . 
VVinni|icg, the following companies arc interested ;

North Rrltlxh k Mer. 12.000 
Norwich Union. . 5.000
Sun
Yorkshire.....................10,000

with aortic ex-WANTED An outside man
in Accident Insurance to do to Caltfary

Addressperience
with lartfe d«n*r*' Inaurance Adency.Caledonian................... $10.000

German American . 2,000
Uw Union â Rock 8.000 
Liverpool A L ft O. 15,000 
Ixmdon â lJinraahire 10,000 
N. Y. Underwriter* 

Agency.

with reference».
K. c/o THE CHRONICLE.

P O. Box 578,

6,000

$65,000
Montreal.8.000

1-oss nearly total



i'.ihihI Trunk Pacific I p.r debenture stk. (lilt. guar, by (i.T.R. ) at 924 p.c.
I Branch Umi 4 pc. let Mtge. Bonds 111*39) pi. and

Int. guar, by Saskatchewan. at 98 Mi p.c......................
Stg lids (pi. and tut. guar, by Don»1 3 pc. I ht Mtgc.

Govt . I at K2 % p.c.................................................................
(Vnital ('outilles 4 pc. 1st Mtgc. lids at 90 p.c................... ..........................
(’anadlan Northern 4 p.c perp. cons. deb. »tk. at 93 p.c....................................
Duluth. Winnipeg * Pacific 4 p.c 1st mtgc. deb. atk. (pi and int. guar.

by C N IV » at 92% p.c.........................................................
' Algon t Central k Hudson Bay 6 p.c. 1st Mtge. 50 year (1. lids. (pi. and 

Int uncondtly. guar, by l ake Superior Cptn. ) at
90 pc

« *4 p.c. perp. cons deb. stk at par
Deferred Ord. £1 at £1 3a..............

Pref Ord. £1 at £1 2s 
3 p.c. cum. perp. pref. £1 at £1 la.

Ill lib ti Columbia Klectrlc I
Do
Do
Do
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Public Issue* of Canada and Newfoundland in London, 1910
d'impUré from The I'kmnirh'» Hrrlmtirf Jheard*1.

NOTK The mont ha are those in which the laauea were made.

Deceived
£3.960.000 Jan.

4.975.000 May
1.0 30.000 A pi.
1.010,000 Dec
780,000 July

1 turned 
£4.000.000 

5.000.000 
1.000.000 
1.000.000 
800,000

Gmt un Mi \ i Sum km.
Dominion of Canada 3 4 p.c. stink (red. 1930» at 99 p.c

3 V* p.c. stock (red. 1950) at 99 Vs p.c. 
Provint c of Manitoba I p.c. stock ( red. 1930 » at 103 p.c. . .
I invhu • of Saskatchewan 4 p.c. stock (red. 1931 l at 101 p.c 
Newfoundland 3 4 p.c. stock ( red. 1930 I at 97 4 p.c..............

Do

£11,800,000 £11,755,000Totals

Mi mi ii*\i Sum km.
Calgary 4 4 p.c. debentures ( 1930-40 ) at 1034 p.c.......................
Kdmonton 4 Vs P < debentures (Stries. Iasi In 1960) at 103 p.c.
Port William I1* p.c. debentures at 101 Vs p.c............. ...............
Maisonneuve 4 4 p.c. debentures at 106 p.c. . . ...
Montreal (Town of St Louis I 4 4 p.c. bonds at 109 p.t
Montreal 4 p.c Stock (I960) at 101 % p.c...........................
Moose Jaw 4 4 p.c. debentures ( 1950) at 101 Hi p.c. .
Begins 4 4 P «’ debentures ( 1930*60) at 101 p.c. .. .
Saskatoon 4 4 p.c debentures at 101 4 p.c........................
Vancouver 4 p.c. stock ( 1960) at 1004 p.c.......................
W innipeg 4 p.c stock at 103 p.c.............................................

Jan.
June

£ 336.789 
296,640 
106.676V6 July 
162,428 
134,288 

1,015,000
102,819 4
95,646 
89.929 

455,868 
615.000

£ 323,400 
288.000 
103.100 
143,800 
123,200 

1.000.000 
101,300
94.600
88.600 

4 33,600 
500,000

Mar.
Feb.
Oct.
Nov.
Aug
Nov.
June
Mar.

£3,300,984£3,223,600Totals . . .
It ui WAYS.

£ 925,000 Jan.

1,251,4424 Apl.

1,660.000 July
87.750 Apl.

950,000 Mar.

£1,000,000

1,270.600

2,000,000
97.500

1,000,000

878,750 May960.000

July 
Feb. 
Sept. 
Sept 
Sept.

693.000
530.000
230,00
220.00V
210,000

770.000
530.000
200,000
200,000
200.000

Fix %\« ui..
Canadian * Km pi re Investment Trust £10 shares.................
Dominion of Canada Investment A Debenture Co. £10 shares 
Dominion of Canada Trust Corporation £1 ord. shares 
Trust k Loan Co of Canada £2<* shares. £5 called up

£250,000
250.000
400.000
76.000

£250.000
250,000
400.000
300.000

£975,000Totals

on £ 75.000 
80.000 
50,000 

160.000

£ 75,000 
80.000 
50.000 

160.000

Canadian nil Producing A- Defining £1 shares.................
Newfoundland Oilfields, £1 share* • • .
Newfoundland Oil l Parent) Development Syndicate 5s snare* 
H ii diird Oil of Canada. 5a shares..........................................

£365,000
Total

(Os/mima# 0» Mi* S')

LI M H» K A xn I.» Mill U Phi in « is
Anglo-Newfoundland Development 6 pc 1st mtge. deb. *tk. at par
Canadian Mills and Timber $500.000 in $1 shares .........................
Canadian Western Lumber 5 pc mtge. deb. stk at K* pc.....................
Dominion Saw Mills k Lumber 6 pc. 1st Mtge. Debs, at 9*> p.c 
•Price lins k Co 5 pc 1st mtge bonds at 87 p.c. • •• •• • •

Bay Forest. Wood Pulp k Lumber Mills 6 p.c. 1st Mtge ltd* at
Hem.hün Hey Knr.-et Wood Pulp * Lumber Mill» Common elk . $50 for 

each C100 bond ........................................................................................

Nov.
Nov.
Apl.
June
Ni .

£ «00,000 
100,000 

1.320,000 
475.000 
870.000

150,000 July 

............ July

£ 500,000 
100,000 

1,500.000 
500,000 

1.000,000
Sw alien:» 160,000

15.000

£3,416,000
Totals .. .

• Perth sub>« rllied In Canada

£7,635,942£8,218,000Totals ..............................................................................................................................
•Balance of this tanur » $3.o»o,f*oiM placed in France,
Banks

M oisons Batik $100 shares at $216 or £44 2s per share.................................
Ass» r vx< r.

•Union Life of Canada, 10,000 shares at the price of £24 12a. per $ 100
share....................................................................
•|\«f »1> Bulan ilt$vd « I Van In London.

£220,5v0£102,083 **3

£246.000 July
V.il

»

$

r

fil
l

iill
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Public Issues of Canada and Newfoundland In London, 1910
Hi >ntt**fd /torn f>agf 70)

lanue 1 
£250,480 

39.500 
150,000

Ree< lv< i 
£250.4X0 

11,476 
I 50,000

Land.
Anglo-Canadian Lands £1 shares...................................................................................
British Columbia Development Assoc. 5 p.c. mtge. deb. stk at 105 p c.
Canadian City and Town Properties, £1 preferred shares
North of Scotland Canadian Mortgage. £100,000 £10 shares. £2 paid up

at £4 .....................................................................................................................................
Western Canada Land 6 p.c. deb. stk. at par........................................................

Nov 
A pi. 
I lev.

20,000
390,000

12,500
300,000

.lulr 
A pi.

£784,455Total......................................................................................................................................
Sim. and Iron.

Nova Scot la Steel & Coal 5 p.c. Mtge. 50 year (id. bds. at 95 p.c 
•Steel Co. of Canada « p.c. 1st Mtge. and collateral trust bonds, at 102M

£300.000 £286,000 May

924,600 9 4 7,7 15 Julyp.c.

£1,232.715Total......................................................................................................................................
•Partly subscribed elsewhere than In London.

lNOVhTRIAI..
Amalgamated Asbestos Cptn. $7,103,000 5 p.c. bds., at 92H !*•<*• .............
Calgary Bower 5 p.c. 1st Mtge. 30 year G. bds. at 92 p.c......................................
Canadian Car & Foundry 6 p.c. 1st Mtge. bds. at 103 p.c......................................
Canada Cement Co 6 p.c. 1st mtge. 20 year sinking fund bds . at par
Canadian General Electric.................................... .. • • •................
('anadlan Northern Pacific Fisheries 5 p.c. 1st Mtge deb. stk at 8b p.c. 
National Drug & Chemical Co. of Canada 6 p.c. cum. 1st prof, stirs, at 21s
Ocean Falls Co. 6 p.c. 1st Mtge. St g Bds at 97 p.c.............................................
Pryce Jones < Canada ) 6 p.c. cum. pref. shares.......................................................

Total......................................................................................................................................
Mining

Canadian Collieries (I)unsmulr) 5 p.c. 1st Mtge. G. Bds. at 95 p.c...............
First New B.C. Gold Field. Canada 400.000 shares of 2s each 
Hawthorne Silver and Iron Mines, 500,000 $1 shares
West Canadian Collieries 6 p.c. 1st Mtge. Debs., at 95 p.c.....................................
West Canadian Deep ................................................................................................................

£1.420,600 
266,800 
482.877 
205.500 
193.170 

4 00,000 
49,370 

300,000 
70,000

£1,356,655 
236,256 
497.363 
205,500 
193,170 
34 4,000 

51,838 •» 
291.000 

70,000

Feb.
Mrv
Feb.
Jail.
May
Nov.
July
Jan
June

£3,246,782

£1,952.060 
40,000 

100,000 
190,000 

5,000

May
July
Nov.
Mar
Sept

£2,054,800
40,000 

100,000 
200.000 

5,000

£2,287.060Total......................................................................................................................................
Miwni.ANi.ota.

British Columbia Mines. Land & General Finance Co.. £100,000 In 11
shares •• •• •• •• •• •• * * • *

Dominion of Canada Antal Development Co., 1,000,000 abates of tl at $2

Total.....................................................................................................................................

£100,000 .1 nly 
Oil

£100,000
100,1100

£500,000

Yeiir's Aggreg’"lf ot V. :i' Issues li5.963,418.

' Interest under an agreement bel ween lilmaelf and Carbnn 
Oil Work». I.td. I item iterators, Robert Lush Miller. Ku- 

I gene XValdeman Peter» Illnnnelal brokers), Solomon 
(Ireen, Kplirnlm Ray worth Chapman (barrlaterai

Register of New Companies.
Mart 

, Mat-
Nomixai. Caitial ok Comi-axiks This week, $57,513.000. thew Thomas Hunter I agent), Winnipeg. Chief office,

1 Winnipeg. Date of Incorporation, December I',), loin.
Auiniri T»- Capital alock. $100,000 I $100 share»). Kixosrox 6 Cai-i Vixiixt Staid Cowi-anv Capital

Object : To build and operate water works, sewers an 1 stock $3,000 ($20 shares). Object : To carry on an rx- 
llghtlng plan)»; to carry on the business of general con- press business between Kingston, Ont. and St. Vinrent, 
tractors, etc. Incorporators, Robert Oliver Sweeney N. V. Incorporators, (leorge 1 law den (accountant). 
(l.(v|l engineer). Alexander Hammond Mall (veterinary Henry Kgleston Richardson I hanker), William Aubin, 
sirgeotil. Felix Alphonse Laitue I notary public), John : Thomas Mills (wharfingers), Kingston, Out . William 
Hurt on Churchill 1 manager 1, Alfred Leofred (civil in Herne. Wolfe Island. Out. Chief office, Kingston, Out
glneer and land surveyor). Quebec. Chief Office. Quel....  , Dale of Incorporation. December 2X, I It III.
Date of Incorporation, December 28, 1910. Moxtiikai.-Loxpox Ski 1 iiitiks Cohixiiiatiox Capital

Ati.axtiv Boxn Comvaxv Capital alock. $100,001) , stock, $2,000,000 t $ 100 shares I Object: To carry on a 
lion shares). Object : To carry on a financial an I pro- financial business. Incorporators, (leorge Vlpotnl Cousins, 
motion business, etc. Incorporators. Otty John Fraser, . Orlrk Burroughs MacCnllum (barristers), Samuel Thomas 
0 it Ida Josephine Hall t accountants ), Kber llendtlcks Vains «accountant ), Pal rick Francis Brown (secretary 1. 
Turnbull (commercial traveller), fleorge Barnard Dodge William Reuben Ford (clerk I, Montreal. Chief office, 
(stenographer), St. John. N.B.. Alnslle 81. Clair Moore j Montreal. Date of Incorporation. December 29, mill.
I manager), Sussex, N il Chief office, SI John, N.B Ni ai. Ixstiti tks ok Cavaiia Capital stock. $ DUi.uim 
Dale of Incorporation, December 28, 1910. 1 $ 100 shares 1 Object : To establish and carry on Insll-

Caxaihax Stfki. Fol'xiihi f:« Capital stock. $5,000,000 tut Ions for rescuing, treating and curing persons ad- 
( II no shares I. Object: To carry on business of Iron j dieted to the use of alcoholic stimulants or beverages, 
masters, steel makers, steel converters, colliery proprie- etc., lo manufacture and deal In drugs, etc. Incorporai- 
tors, coke manufacturers, miners, smelters, engineers, tin : ors, George Charles Loveys, James Broad bent Taylor lac- 
plnle makers and Iron founders, etc. Incorporators. cuuntants). John Francis Hope McCarthy I barrister I. 
George Vipond Cousins, Orlrk Burroughs MacCalluui William Alfreil James Case, Donald Dean Fish (rlcrks). 

1 barristers), Samuel Thomas Mains (accounlanl I, Toronto. Chief office. Perth, Ont. Date of Im orporn- 
I’atrlck Francis Brown (secretary), William Reuben tlnn, December 27, 1910
Ford (clerk I, Montreal Chief office, Montreal Dale of Raiiway Coxerarrriox Cow cam Capital, $ I (1,0(11
Incorporation, December 27. I9I0. IIIOO shares I. Object: To carry on lie- business of eon

Ivrl'.KXATIoxs ComWAt-rixo Coui-axt—Capital stork, tractors, etc. Incorporators, (leprge Vipond Cousins, 
$5(1,000,00(1 ($100 shares). Object : To deal In con- Orlrk Burroughs MacC,ilium 1 barristers), San nid Thomas 
tracts, tiblsln concessions, prosper) mineral claims, carry Mains 1 accounlanl I. Patrick Francis Brown (secretaryI. 

lumber business, act as engineers and merchants;
Robert Lush Miller his rights and

( Ihnniitiini Inrorpornlloaf. )

William Reuben Ford (clerk I.
Dale of Incorporation, December 29. 19 1»

Chief offii v, Montreal.on a
10 take over front

noth la all these titles the word Limite 1 nr Its equivalent I.lmltOe Is understood
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Reference directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchell, K.C.T. Chasb-Caso 

A. CH
RAIN. K.C, 

Iask-Vaai
KM Me

Bell Telephone Main 771J. W. Wbldop.
J J. Orbblman.

McGIBBON, CASCRAIN, MITCHELL & WELDON 
CASGRA1N, MITCHELL. McDOUGALL & CREELMAN

Solicitors & Bakkistkrs-at-Law

DOVOALL.

C. I. G. JOHNSONP. W. EVANS

Evans & Johnson
FIRE INSURANCECANAMAN tin BUIlOme,Cable Addre*M : 

"MONTOIRH," Montrkai MONTREAL CANADA
BroKeraAgents

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,
Advocate, Barrister S Solicitor 

New York Life Builiing - MONTREAL
MONTREAL

GENERAL AGENTS
ETNA INSURANCE Co., ol Hertford 
BRITISH AMERICA ASSURANCE C0„ el Toreolo 
SUN INSURANCE OFFICE, ol l.oedol, Eiglssd 
HOME INSURANCE CO- ol New York

A.n.C, ComVani r Annwr.M, "Pahmac" Mowtrual.

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 1S7 St. James SI., Montreal 
c. J. FLEET, K.C. A. R. OUOHTRED. K.C. H. S. WILLIAMS 
A. FALCONER, K.C. M. a PHELAN. WILFRID BOVEY

GEORGE DURNFORD, Ltd.,
Auditors ond Accountants

Boon SI, taaaSa Life Belldiw#. IBB SI. Janus Street. NONTItAL.
G. DURNFORD C.A .Ff. A . Can. ARTHUR J. ENGLAND. Acct

McLennan, Howard & Aylmer
Advocates, Barrister* and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

Hon. Sir Ale sand re Lacoste, K C.

Kavanagh, Lajoie & LacosteTeL Main 50
Fbaxcis McT.fxxax. K t

r. Avlmi k
I CABain Hattox. K.C (Counsel) 
K. huwix Mow a mi>

Cible Add
ADVOCATES* SOLICITORS, Etc. 

Provincial Hunk Building , 7 Place d*Armes.
I’SUl l.sroate U..I#. 

Julea Msthieii, 1.1,.II.

II l .
rr«« : •• Nottah. Moxtbpai **

If. | Knvmwinh, K.C, 
H. Germ MU'-ir. K.C.

ATWATER, OUCLOS A BORD
ADVOCATES

Qaaidlaa Building, 166 St. Jamet Street, Montreal. NS 11,1.1AM HANSCNF.U WIN llANSUN

Hanson BrothersC. A. DUCLOS, K.C.
j. k corus

A. W. ATWATHR, K.C. 
W. L. BOND________

London & Lancashire Life Bldg, 
MONTREAL

Investment BrokersMcCarthy, Osler, Hoskin & Harcourt
BA RSIS TCRS, SOLICITORS, Ctc.
aonetoe Mnuaw.
VEToeia sneer.

Government, Municipal, Railway and Industrial Bonds 
and Seountiee BOUGHT and SOLD.

Inveetmenta suitable for Ineuranee Companies end 
Trust Eetatesalways on hand.

Meml«r« Nloiitienl Mm L l"s< twiner.
CAB1.F At'TlR’ <S: |INX«*ON, MONTRFAt,

TORONTO
Joan Hoseiw, K.C. P. W. Habcovbt.K.C. H. 8. Oaim, K. 

Laiaarop McCarthy, K.C. D* L. McCabthv, K.C.
J. F. II. McCarthy.Sbittox Osina

Counsel : Wali ack Nksbit, K.C

EDWIN ». PEADSON NOBTHERN 
ASSURANCE CO.

omens :
Adelaide St. East, TorontoR. Wllson-Smith €t Co.

STOCK BROKERS 
Guardian Bulldlnrf 

160 St. James Street, - Montreal

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON 81 Co. ",Th0l"l*';H
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n<>ethg 
guout. >ne l»Ate of 

Maturity.
Where InterestWbee Intereet 

dee.out.tending REMARKSHONHS

April let, 1926
live, lei, 193.# Red.at 110aft. Nov.’19 

or in pt.aft. Nov .’ll

Hk.of Montreal, Ml!..6 f3.363.00d 1-t Oct. let A pi
6 3,6<»0.000 lei June let Ih»c.

.. e. 490,00J let June let Dec.

.. 97) C. 2,611,300 let Apt. letO<t

H II Telephone Co. 
.Van Va*A Fdy. .. . in:,

Dec. let, 192i 
Oct. let, 1916 Redeemable at 110 

alter Oct. let, 1911.

6* an. Converter* .......
Van. <’4Hi. Iitll>l>cr Vo ..

April 2nd, 1912
Oct. 21 ht, 1929 Redeemable at 110. 
April let, 1940 Redeemahleat 106and 

Int after May let, 1910

6 2,000.000 2nd A pi 2nd Oct
99 98 5,000,000 let Apl. let Oct

! 97) V. 6 6,195,000 let Mef let Nor.

7,674,000 let Jaa. letJulr. 
756,500 I March 1 Sept.

Van. Colored Cotton Co.. 
<*an. Cernent Co. .. 
Dominion Coal Vo..

Hk.of Montreal,Mil.. July let, 1929 
Rotal Tru-t Co., Mil. March 1*1,1925 Redeemahleat 110and

Intereet.
Redeemable at par 

after 6 rear*. 
Redeemahleat 105 and 

Interest.

(torn. Iron A <t«el Cu.... 951 6
Mom. T * Srr*. W* 95) 6

99)

"C".... 97 95) 6

a ••ip* 97) i*i 450,00ti
11...... I Irvirir It. I.:,' .. .. » Ml MO I- 1,1 Aug. « Broulmy, N.Y... Pels. I"*. 1952 .1 105

* 600,000 IM .Ian. I«t Julv Hk. of Montreal, Mil. Jau.l t, 1916
760,000 1-t March 1 Sept. Royal Trtiet, Mil.... Sept. l*t, 1916 Redeemahleat IIU

6 1,000,000 let June let Dei. VIerchanta Bank of
Canada, Montreal.. June let, 1923 

1,036,000 2 Jan. 2 July. Hk. of Montreal, Mil . Jan. 2nd, 1920

6 1,162,000

1,000,000 N

Hwlifar Trun. .. 
heewatm Mill Co

Lake of the Wm> le Mill Cu .. ,

Laure..tide I’aper Co............... Ilo 6

.. 102 6

" July l*t, 1935 
Fell, ht, 1933
Jan. let, 1932 Redeemable at 105 a d 

lot. after 1912.

6,000,000 I ft Jan. let July. 
12,000,00V let Feb. let Aiiir. 
5,476,010 let Jan. let July.

5Mr-iican F.'ectrif L. Vo.. 85 
Me*, l/t A Lower Vo ... *9 
Montreal L. A Pow. Co.. ••

Montreal Street Ity. Co... 100 
Uglne Millng I o.......

P nntaii* ................................

î Ô
4. 1,500,000 l.i M»y UlNov May 1< 1912

1,000,000 1*1 Jun. I«tl>ec. Hk. of Montreal, Mil. July lit, 1911

2,000,000 let M.y lit No» |Hk. o( M., Mil. A Ln. Hoy. 1st, 1926 Rl *t UOelt. Nov. I

.... .........................  June 1.1, U25

...................................  Jun. 1*1, 1929
............................... Jeu. 1.1, 19.15

of C. Ixvn.lon
Na*. I r"*t Vo., "lor. June l*t, 1929

1,620,000 l July 1 Ja . B. of M., Tor A N.Y. Feb. let, 1919
« 1,1101,t>00 let Apl. let Oct. Hk. of M ntrea , Mil. Jan. 1 *t, 192.

6 i 3.000,000,6 Jan. 2 July do. Ian. l*t, 1973
600.000 let Jan. let July ................................... 1^28

Redeemahleat 105 and6

5

1,00H,001M*t June let Dec. 
4,945,oO" l-t Julie let Dec. 

23,284,000 l Jan. 1 July.

6.01*0,000 l June 1 l>ec.

6Pnre Hf.i#.....................
Quebec By. L. A V. Co 
i. o Janeiro...................

.. 85) H51 6
.. .. 96t 5

C. B.
6*ao I’atilo................................

Toronto A York Rdl....... 6

Win"i|«eg Klertric...........
Wmt In t a Kleclric . ... 5

inett

MONTREAL PARK & ISLAND 

RAILWAY COMPANY -

(6mnanAmrriran
IlniuninrrCompani!

Krufeit
STATEMENT JANUARY I IBlO

CAPITAL

$1.500.000
Rcttevt FO* ALL OTHE* LIABILITIES

0.222.018
net surplus

•ACHINK I'rom Pott Ollier. 20 ..in lerviee; 5,40 *.m to 
From l.echine 20 min tcrvice; $.10 • m. to 12 45midnight

midnight

SAUl.r AU Kl COl.l.1.1 A ST VINCENT UR PAUL. - 20 
arrvirr; Si Deni, Sireel, from 5”0 *.m., »nJ fioni St. Vin- ASSETS — ^

16. 162.228
aqcnts wanted *

«ni Iron, 5 10 « m : 30 min icrvicr from 9 30 . m. to 4 (HI p m, 
20 min «rrvice. 4110 p m to S 30 p m ; 30 min. ftrvict. 8 30p m.

I.«,i c.r from Si Vinrent de T.ul *| 12 00 pm.to 11 30 p m
from S.uli-.u-Reeellel ai I (*) • m . from Si. Deni, Sirrrl »t 12.40 A,,l, V, Til OS G MOORK. S*,l. el A««wm* 

18 W.Ui*,iw* Sirrrl, KssL Tdreele. OeUriem'dnight

MOUNTAIN -l-rom Mount Koy.l Avenue, 20 min lerviee;
From Viclori. Avenue, Wrslmounl, 205 40 ■ m. to 11 40 p m. 

nun lerviee: 5.0J * m in II 50 p m.

CARHRRV11.I.K 40 mm direct lerviee from Mount Roye|
I’rom (’.*riier*•nd P.ik Avenue Station 5 40 • m loll 40 pm 

edle.S40.nl to 1140 pm; 40 mm from Victoria Avenue,
with . h.n£r .1 Snowdon Irons 5 54) a in to 11 50 p m

Sub/»c l le change without notice.

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Jaw. 1er 1010, *0,841,434.83

FIRE INSURANCE ONLY
Canadian Department. Montreal

4. W. TATLEV, Ma.eat.
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or CAHASA
I «corporal*4 by Specie I Act 

of Itomtaioa Nrlttarn

1>1*UU $ t ,OOOf1MMi

Agents Wants# In 
Unrepresented Districts

PmSSIDBNT

Hon. J. R. STRATTON 
Meneeuie Disecroe 
J. K. McCUTCHKON

Keen
float LIU BMt.Tt

J

—Home Life Association !

ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
SUN LIFE OF CANADA

$32,804,996.7 7
SURPLUS over all Liabilities ft Capital, He. 3* ft 5 per cent. Standard 3,308,*334.33
SURPLUS. GOVERNMENT STANDARD • • • 4.940.336.77
INCOME 1909 . . . 7,778,133.03
ASSURANCES IN FORCE - . . .129,913,669.32

Write to Had Office, Montrai, for Leaflet entitled "PROGRESSIVE AND PROSPEROUS.

ASSETS

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

_____ $277,107368

10321,679 

$23372,055

Assets--------—
Policies in force on Dec­

ember 31st, 1909---------
In 1909II Issued to Canada

Insurance tor-------------
M has deposited with the 

Dominion Government, 
exclusively tor Cana­
dians over----------------- $7,000,000

There are over 876,000 Canadian» ineared in the
METROPOLITAN.

Nome Office : 1 Madison Ave* New York City.

SUN LIFE POLICIES ARE EASY TO SELL.

The London ft Lancashire Life ft The Manufacturers Life
General Assurance Association,

has many good openings 
for wide-awake fieldmen

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
We particularly desire Representatives for the 

City or Nonfreal.
Chief Office for Canada t 

184 8t. .lames Street, Montreal

Business is force, over $55,000,000

Head Offices
- - CANADATORONTO

S
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT’
JOHN L BLAIKIC, Présidait L. 00L»MAN, A.I.A., r.C.A. - Managing Director 

W. B. TAYLOR, B.A , LL B Secretory _____
1 0 0 9 .

Caah Income................................
Aaaeta .......................................
Net Surplus ................................
Payments to Policyholders
Insurance In Force.................

Per IWermatles regtrdlsg Urn) epealegt writs, T. O. McCONKEY. Sapl. of Agenda,
HOME OFFICE : TORONTO

$ 2,028,393.40 
10,400,464.90 

7,078,127.23 
789,320.47 

41,004,841.00

V
,
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V
l

5

I 
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MUM ky Ê. Wl et
4 !,

I

The Federal Life Assurance Company
Hamilton, Canada. —l _Head Office,

tiflU«MS
M7.S74.4I

IIMMUI

CAPITAL A*» ASSETS
PM» POLICY SOLDEES IF IMO •
TOTAL ASSOBAlfCE IF POKE

MOST D ESI BAB LE BOUCY COHTBACT».

C L SWEENEY.DAVID DEXTER, r.

i1 Conteberatton XtteI

ASSOCIATION.
HEAD OFFICE : TORONTO.

.

PRESIDENT
W H. BHATTY. Ksq..

Of Beatty. Bteekstock. Fsehen « Chadwick. lUrmtrn, Toronto.
VICE-PRESIDENTS

PRPDK WYLD. Req..
Vice President Standard Bank of

W O MATTHRWB. Bsq .
Oratq “*

DIRECTORS
HON. JAMES YOUNG.

Gelt.
President Gore District Firs InaarancsCo.

S NORDHKIMER. Esq., 
Toronto.

Imperial German Consul.
e. B OILFR. B«q • M R..

Meet re. Osler â Hammond. Stock Brokers
JOHN MACDONALD. Req .

Toronto.
Goode Merchant.

WILLIAM WHYTE. Req .
Vice-President Canadian PaoAc Ry.. 

Winnipeg.
D R WILKIE. R«q

I'...Id.nl and O.n.r.1 lmpe.nl
Ranh of Cued,.

W. C. MACDONALD.
liMtary and Actuary.

Wholesale Dry

CAWTHRA MU LOCK. Baq.. 
Dirac toe^l mperisl

ARTHUR JUKBS JOHNSON. Km
M.D . M.R-C.S * NALD.MACIMV 

Managing Directe».
J. K.

AQfcNCY ORGANIZATIONS 
j TOWER BOYD. General Superintendent of Ageeciea. 

Canada Branch
iLD. Western Manager, Winnipeg 
iN JOB V, hupt Western Canada.

Ihast hUut Branch 
H. K. TII.LKY. Manager. Kingston. Jamaica.Pauma Canada Branch

^ ÜT^S.S'ÏSM.'SS:. dr.’
•MO. W. PABKK*. Prow Man. ht John 
J. O BBV NRAV Diet. Men . Quebec

MOON 
NKWTi 
Winnipeg.

Rtfnblu e/ Mexico Branch 
F. W. GREEN, Mena err. Mes ire.

Grant Britain and Inland Branch 
L. H SKNIOR. General Manager. London.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Ayante of thin Company can refer prospective assurera to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000.000. Assets over $46,000,000. Moat favourable 
terme to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

f ;

OUEEN INSURANCE COMPANY.
** FIRE INSURANCE ONLY---- ABSOLUTE SECURITY. _
WH. UACSAV. Meeeder. *' UMU*. SaaIaI.UaaaSa»
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