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OW far the extraordin-
ary conflict between the
Londen police and the
Seots Guards om ome side,
and two amarchists on the other, goes to imdicate
the existemce of & general amarchistic piracy in

LONDON'S POLITICAL
REFUGEES.

B“OII hastily deciding upomn in-
INCREASED creased tazation, the City Commneil
TAXATION. should insist upon a very full and

detailed report upon the city's fin-
ancial condition; its resonrces and obligations. Broad

London; and hew far it imdicates & plot to rob and
murd der a masq de of anarchism is hard to
determine at the presest time. The ome thing it
shows beyond q jon is the desperate character of
{he European criminmals to whom the British author-
ities have extended such b ded hospitality. They
come from counmtries where life is held very cheaply
MhMoﬁoh-.uhm.-nu-uuul
police and military authorities. Familiarity with
murder and exeoutions has bred in them contempt
for death and their lives have not beem such as to
ereate in them much love for life. The hangiag,

”Md“m.ﬂumh-ﬁ.ﬂ.‘u
of other people’s preperty. They are about as uanfit
for life in a free country as human beings can be.
The only arguments they understand are self-imter-
obt, the gratification of animal passions, and physical
torce. In countless thousands they have sought the
mdmundohﬂunpw'u-
goanee in their owa countries, and they have taken
Mmul.uncow.-douuhmh with
them. uwmmuuunudlmp--
mulor!hmmhhlamy due te this in-
fax of foreigmers. That there must be a speedy end
te this kind o(tﬂ.hoﬂluﬂnn‘lt'ﬂlpnhuy
be arrived at by withdrawing the right of asylum
te political vefugeess which Lus
need of taking Aetive measures
umdormmwwuo-h
reckiess ruflans oould
2éld at bay 1,800 pelicemen and twe eompanies of
Guards for niti¢ hours, what could mot some bum-
InﬁquMun-'&innoI-

and it is fairly evie
dént that the teend of British pelitics has created
mwmunm-nn-tn-mum.
mwuu.omuudmm

[3 alizati upon such a subject are of mno use
whatever. 1f Montreal had a revemue of $14,000,000
there would be no dificulty spending it and the cry of
no momey would still be heard in the land. Increased
tazation may be justifiable, but it should not be resort-
od to until it has been demonstrated to be imperative-
ly mecessary. The city has incurred certain obligations
in conmection with the recent ammexations, but there
seems te be some uncertainty mnot only as to their ex-
temt but as to their effect. For imstanmce, it has to
spend §1,000,000 in three years on streets and side-
walks in Notre Dame de Grace. The estimates in the
civic budget should show mot only the amount of re-
venue immediately available through the anmex-
ation of the ward, but the probable imcrease in tax-
able value which will be d by the expemditure.
If the expenditure of $1,000,000 is mot going to im-
prove the assessed value of the ward, it is a pity to
spead the momey. There are not emough facts before
the Counmcil at presemt to emable the aldermen to
form am imtelligent opimion upom the situation and
certainly mot emough to Justify them im rushing into
increased tazation. Other methods of an equitable
and less burdemsome character may be available.

g &

HE Quebec Legisiat-
ure will be opemed on
Tuesday mnext, by the
Ohief Justice, Sir Louls Jette, as administrator of the
government, in the absence of the Lientemant-Gov-
ermeor, Bir A. P. Pelletier. Not much impertant gov-
ernment logisiation is anticipated, but there are 144
private bills ea the pregramme. The City of Mont-
real Bill is, however, comprehonsive emough to ocenpy
most of the session. The City Counecil asks for the
right te leogislate on munieipal autonemy; regulation
of illuminated signs; qualification of the mayor and
aldermen; euslifieation of electors; elections, voting
and pelling distrl electoral committees; imtelli-
genes Duresuz) Be te eleetors; divisien of d
having ever 6,000 veters: ratification of & rédelution

QUEBEC LEGISLATURE.
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granting $5,000 to the sufferers by fire at Camp-
belltown ; cabstands ; right of joint-stock companies
to vote: redistribution of electoral districts and of
municipal representation; limitation of the valua-
tion of cultivated lands in Saint Denis ward; ex-
propriations; annexations; sale of properties for
taxes and advertisements i connection therewith;
recorder’s court; jurisdiction with regard to the
recovery of taxes due in annexed wards; federa-
tion of municipal councils on the Island of Mont-
real; matters to be considered at adjourned meet-
ings of the council; referendum; modification or
repeal of resolutions of council; procedure n con-
pection with the issuing of loans, proceeds thereof,
how to be applied, and adoption of by-laws in this
connection; power of the council to adopt, in certain
cases, resolutions involving any cxpenditure of
money; sale of properties by mutual agreement;
erection of poles on Ontago avenue; change of
name of Longue Pointe ward; exemption of the
commissioners from acting as jurors; expropriation,
acquisition or commutation of turnpike roads; amal-
gamation of the charters of the different electric
car assessment and  apportionment
rolls; taxes and licenses; establishment of a muni-
cipal pawnshop; regulation of traffic of automo-
biles.

companies;

The Montreal Turnpike Trust has
Abolition of heen formally notified that the city
Toll-gates. il take over all its roads within the
new city limits and pay for them at

the rate of $4,000 a mile and six per cent. interest
on the bonds. The Trust is also notified to cease
collecting tolls and to abolish the nine toll gates
still existing within the cty limits, This action
is taken under an old agreement which gives the
city the right of expropriation upon the terms men-
tioned.
The Citizens Association is send-
ng memorial to  the City
Council recommending five elec-
toral divisions for the municipal
clections with five representatives from cach. The
wards included 1n each division respectively to be
as follows:

North— St. Denis, Ahuntsic, Bordeaux, Mount
Royal, Cote des Neiges, Delorimier, Laurier.

South - West, St. Ann's, St. Gabriel, Ste. Cune-
gonde, St. Henry, St Paul, Emard.

East -St. Mary, Hochelaga, Rosemount, Longue
Pointe, Papineau.

West - St. Lawrence, St. George,-St. Andrew, St.
Joseph, Notre Dame de Grace.

Centre -St. Louis, East, St James,
St. Jean Baptiste, Duvernay, Centre.

Proposed Civic
Redistribution.

a

[.afontaine,

Although several large fires
occurred in Canada during the
past year, including those at
Campbellton, N.B, Victoria,
B.C., Brandon Asylum, Winnipeg, Montreal, Gana-

Fire Insurance in
Canada, 1010.

THE CHRONICI
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LE.

noque, Ont., with, additionally, large lumber losses
in the Rainy River district, at Arprior, Ont,
Tomiko, Ont., Golden, B.C., and Ruskin, B.C,
we estimate the average loss ratio at about 55 per
cent. The volume of risks written has been con-
siderably increased, but owing to reductions i the
premium rate the total income derived from pre-
miums will show little change from 1009, when the
premium income was $17,040,474

The report of the Fire Com-
Fire Commissiomers pissioners shows that  there
Report. 1,600 fires o Mont-
treal as against 1,451 n 1900
Of these 436 were investigated by the Commis-
sioners as against 402 in 1000. They recommendl
the appointment of an expert to examine the pre-
mises after every fire and report upon the apparent
cause, probable losses insurance and other cir-
cumstances. They express the opinion that the
expenditure of a little money in this way, would
be recouped many times over by the saving n fire
losses. They say there is enough evidence to show
that much petty incendiarism 1s going on, which
might be checked by adequate inspection Only
five suspects were committed to the Court of King's
Bench for trial and these were all acquitted.

were

It was announced at the State
Insurance Department at Albany
this week, that certificates of
authority had been issued by the
to 160

Fire Mutualsin
New York State.
department fire Insurance
the

co-opera-

co-operative
companies,  entitling  them to transact
business of fire insurance on the
tive or assessment plap after January 1, 1611,
and also to one similar company insuring agamst
the larceny of domestic animals. This is the final
act in an effort, begun in the summer of 1000, to
bring these companies within the supervision of the
insurance department and make them subject to
examination and reasonable regulation. The
efforts of the department to this end have been
actively assisted by the central associations repre-
senting these companies  The thus
certified are of two general classes: (1) those
doing business on the advance premium plan, ie,
those which collect in advance the estimated cost
of insurance, and (2) those doing business on the
assessment plan, ie., those which collect the actual
cost of insurance by assessments on members cach
year. The total amount of insurance in force
such companies is upwards of $452,000,000, and
their estimated annual premium and assessment in-
come is $1,601,100.

companies

Subscribers who bind their copies of The Chron-
icle for purposes of reference are informed that the
index to Volume XXX (January-December, 1010)
will accompany mext week's issue.
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THE GENERAL FINANCIAL SITUATION.

On all the important international markets ex-
cept New York 1911 opened without much change
in money rates. In Europe the tendency has been
towards easier conditions. Bank of England rate
4'2 pe. In the London market
call money underwent a decided cheapening The
pe. Short bills are 3443
bills, 33§ to 3 15-10. Bank of
3 peC and that of the
Imperial Bank of Germany at 5 p«
at Pans at
decidedly easier

was continued at

quotations are 2 to 3
and three months’
France rate 1s still held at
Open market
is off a fraction, 2 11-16. Beriin
at 3}

Coming to New York

15

is seen that call loans

are quoted at § pc. as against 312 p.c. a week ago.
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OF THE CHRONICLI
houch it s not The Chronicle's practice to
letters of appr E ! ai the ofice
from subscribers p s
l‘ of the follou y / that
| writer, Mr. Charles D). Cory, {or th
| Anowen adiuster of h sses, has been a constant
| c..bscriber to The Chronicle since its establishment
anwary, 1881 [ / hromicle, Mr. Cory's
vecord is, natwrally, a highly agrecable one, al
though, happily, it is not without paral el
)
r 31, 1010
Dear Sirs
As a subscriber from the first numb [ Th
hronicle including its N 52, Vol
I ¢ on record my apprecation
is uni ! wence along the lines of all that
is sound in Insurance and Danking Yows com-

parative statisty l[ data, <I/.. 1ys ccidated
sented to yo

intelligible

and i
wiractive and
valuable not

wr readers in form *aat is

at a glance, is extremely

only for current instriu ticn, but for prescrvalion
for reference as well; and your edit rials form, to
my way of thinking, the finest expi ysition of vigor-
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English, not excelled in ( anadian fournalism
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I trust that you will accept my very best wishes
for a prosperous and happy
Very truly vo

CHARLES D)

New Year
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(CCORY.

It well

likely to prove but temporary

stood  that the rise
Perhaps it will last
ary for  the
ns 1s the

, however, under 15

only a few days Financing neces

January dividend and coupon distributio
the When that

as it will be this week, 1t 15 reasor

com-
to
the
ome  relaxation,
United States -
heavily

cause of active

»Il (‘tl
q\lnl( that the return flow of currency
interior to New York will effect
mn

enquiry

s
|-|"‘4'
from
The depression or reaction
also to be
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carnimngs,

dustry appears settling  more

'I ]ll’ outw ‘I'(‘ .HI" \I\l‘rlq' are 1‘1" rease mn l'.l\lk

clearings, in railway in won production

and consumption. The leading ra lway and finan-

cial authorities have been giving their opinions as
to the course of business i 1011 And one may
read between the lines that most of these experts
are looking | v comparatively dull vear Ihey
are practicall ) IOUs 1N Sa) that so ftar as
the United States railways are concer d there will
be no mncr mn g , earning d that as operat-
ing exper ire rially heavier than hereto-
fore, decreased net earnings are on the cards.
One might almost conclude from this that decreas-

ed gross carmng vould be seen and that net
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THE HOME BANK
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OFFICE TORONTO ST. WEST
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Briush and Foreign Correspondents in all the
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JAMES MASON, Gen. Manager

IMPERIAL BANK OF CANADA
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CAPITAL SUBSCRIBED - . 5,900,000
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BRANCHI'S IN PROVINCE OF BRITISH COLYMBIA
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New Michel, Moyie, Nelson, Revelstoke, Vancouver, Victoria,
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earnings would decrease very considerably.  But
it is necessary to remember that the United States
railways are very anxious to get permission to -
crease their rates.  And some of the managers have
shown a disposition to  paint conditions blacker
than the facts justified in order to create public
opinion favorable to a rise.

In their Saturday statement the New York
clearing house banks reported  a  reduction of
$3,710,000 in surplus.  This was brought about by
means of a loan expansion of $14,000,000 com-
bined with a cash increase of $550,000.
plus stands at $0,185,625. Trust companies and
non-member state banks reported a further reduc-
tion in their proportion of reserve to Labihity.
Their loans increased $1,200,000 while their cash
rose $160,000. Proportion of reserve to Liability 1s
17.0 pc. as against 17.1 pc.n the preceding week

Needless to say, the general business reaction
will have a considerable effect in easing the bank
The various industries will not have need

The sur-

position

of all the capital they are presently employing; |

and when they begin to release funds now employ-
ed by them the fact will have an immediate effect
in putting the banks at the centres i better posi-
tion. should enable the

The business reaction

| the 1910 total of £

New York bankers to retire their large indebtedness |

to London without distressing themselves.

In Canada money market conditions at the be-
ginning of 1911 are practically unchanged; call
loans are §'% to 6 po. Our leading optimists are

on record with predictions that a depression i the

United States will not affect us in the shightest |

Such confident predictions have been
Can-

degree.
made on previous occasions also. But the
adian business men are wise enough to know that
it is necessary to watch conditions on the other side
of the line rather closely. And while it is true
enough that Canadian prosperity 1s largely due to
peculiar advantages now enjoyed by Canada, 1t
will not do to assume that we shall not feel any
effects from a possible pronounced relaxation m
the States. Railway earnings in Canada have
been well maintained in spite of the short western
wheat yield. However, it is likely enough that
the roads depending on Western business tor their
principal traffic may have decreased gross to report
in the earlier part of the current year.

Judging from the reports appearing from time to
time in the daily press the condition of affairs m
the failed Farmers' Bank is none too satisfactory.
No doubt such discreditable features as may exist
will be fully ventilated in the coming trial of Gen-
eral Manager Travers. This failure and the de-
cision of the United Empire directors to sell out
their business 1> the Union Bank of Canada are
likely to put an effective check on the formation
of new banks dependent upon public subscriptions
in the Dominion for their capital.
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PUBLIC ISSUES OF CANADA AND NEWFOUND-
LAND IN LONDON, 1910.

made on behalf

of Canada and Newfoundland | ondon 1910,

[he aggregate of public issues

as shown by the carefully kept records ol e
CHRONICLE, is £35,003.438, or at 3 dollars to the
pound sterhing, $170817,100 Public 1ssues of all
kinds m London during 1910 aggregated 4207,

430,100, $O that Canada and New foundland were
responsible for approaching ond seventh of the ssues
made in London during the twelve months which
last Saturday. We give

pages the details of the nuinerous

closed m  full on other

1ssues, which
make up this large total, and summary tables show
g the aggregates.  The
figures given, 1t should be observed, are cale ulated
on the basis of the price of 1ssue and not

monthly and interim

on that

of the nominal amount of securities issued, the
former basis being adopted as affording the most
accurate figures ot the actual amount of capit |l

involved in the transactions.

The larger part of the issues which make up

15,003,438 were made i the

first half of the year. It will be within reeolle

tion that the early months of 1910 witnes ed a
remarkable and \lllpn'u'(l(‘nlml output ol new
securities in  London, which coine ided with  the

then famous and now notorious rubber “boom™  To
the end of June, 1910, the capital apphcations n
the London
output

London, according to the records of
.1ggr('g.|l('(l £188,000,000, an
of new issues which exceeded by nearly
the output for the whole of 1909, and
1008

F.conomist,
£,0,000,00%
Wa "IY])'

And the
I he

£4,000,000 short of the output of

1910 total was not due to the rubber craze

| rubber companies, though floate ]l in extraordinary

towl
numbers, were mainly companies with relatively

small capitals, and the exceptional demands came

from foreign countries and oversca dommwons ot
the British Empire. In the June half-year, Can-
ada and Newfoundland were responsible for flota
tions aggregating 425,452,034, 1ues representing
no less than  £10,000,102 being  compre sed nto
three months, January, April and May high

water mark as regards number ol flotations was

reached in April with eleven, but a Dominon loan

in May for an actual amount of £4,075,000 brought
the amount of Canadian 1ssucs in that month up
to the large total of £8,020,236 - the maxumum
issue during any one month in 1910

At the end of the June half-year, the warnings,
that have since become familiar enough, began,

that the London market was choked with undigest-

ed securities, and that financial houses and pro-
moters would be well advised to post flota-
tions. And in the case of Ca wadiim irities, the
verbal and written warnings were bd wd up by

a subsequent agreement ainong financial hous
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the Standard Loan Co. | | The Rgyal Trust Co.

per annum pavable half [vuvlv Ihese debentures nﬂu. an 7!1-
solutely safe and profitable investment, as the purchasers have for
security the entire asseis of the company. 107 ST. J‘MES S8T.. MONTRE‘L

CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $1,000,000
BOARD OF DIRTCTORS:
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Vice.Presidents : W. 8. DiNNicK, Toronto, R. M. MacLman Rigat Hon. LORD STRATHCONA & MOUNT ROYAL. G.C.M.0
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Sin H MONTAGU ALLAN C. R, HosMER H. V MEREDITH
K. B ANGUS Sik W.C. MACDONALD Davip MoRRICE
un‘ted Emplre Bank o' canada A BAUMGARTEN Hox R MACKAY JAMES ROss
. H. B GRERNSHIRLDS A, MACNIDER
" C. M, Havs e S T, G. BHAUGHNKS&Y KCVv.o
Head Office, corner Yonge and Front Sts., Toronto Six WitLiaM C, VAN Horng, K.CM.G.
Conservative investors will find a safe sound, pay‘a H. ROBERTSON, Manager
proposition in this New Canadian Hank Stock (issuec
ot par). Allotments will be made to early applicants SAFETY DEPOSIT VAULTS «
s . 1
GEORGE P. REID, . . General Mansge, 109 St. James St.' "'":‘“.‘:Ll“‘::"" "Oﬂtfell

Scottish Union and National | | National Trust Co., Limited.

Insurance Co. of Edinburgh, Scotland

Totablished 1824 g:g'ETRAVLE ”'D_ UP_ = st nk “'gggzggg
Capltal, . . . . 33“-0‘“'-000 OFFICES : Montreal, Toronto, Winnipeg, Edmonton, Saskatcon
Total Assets, . g = 54 2&0,40# Authorized to accept and execute Trusts of every descrip-

. 27“ tion and to act in any of the fellowing capacities :
Deposited with Dominlon Gov't, ’ Trustee, Executor. Administrator Assignes, Liquidator, Gen. Agent
lnvested Assets In Canada, . 3.““. -““I Montrea! Board of Directors:
NORTH AMERICAN DEPT., HARTFORD, CONN., U.SA. M WAL g ML e or The Molscas Bask.
JAMES M. BREWSTER. Manager WiLLIAM McMasTiR, Fsq,

Farnmant & Kvans Kesident Agenis ' Moutreal Montreal Offices and Safety Deposit Vaults.
Muntawp & Box . . i | e Netional Trust Bullding. 183 St. James Streat

. . . Winnipeg
Avtan Lavo & Kinnawm, A A. G. ROSS 2 = - Manaders

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1848
Capltal Subscribed, . . . $12,166,666
With power to Increase to . . 14,600,000

Organized 1850

Pald-up Capltal, . . . . 2,311,666
Reserve Fund, . . . . 1,289,238
Special Reserve Fund . . . 267,666

MONKY TO LOAN ON REAL ESTATE AND
SURRKNUER VALUES OF LIFK POLICIES,

26 5t. James Street, Montreal

ISSUES GUARANTEED CONTRACTS
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London accustomed to dealing with Canadian
flotations not to handle others until those already
issued had Leen digested. So that, although in
July ten Canadian flotations and an issue of new
shares to existing shareholders were made in Lon-
don aggregating £4,817,730, the second half of
1910 saw a great falling-off in the volume of
Canadian issues in London, and the flotations 1n
the period have aggregated only  £10,510,504.
The fortunes of these flotations have been
curiously varied. Some have gone extremely well;
m other cases the public issues have been failures
It has to be remembered in this connection that
comparatively, the failure of a public issue of a
high-class character in the London market is not
always a matter of great importance, since issues
of this kind can always be disposed of with com-
parative ease subsequently, among nsurance com-
panies and others, who are necessarily constant
buyers of high-class securities. With second rate
or inferior issues the case is different, and 1t need
not be a matter of great regret when the sanguine
promoter or vendor of these wares fails to find a
market.

The distribution of the issues of 1910 is shown in
the following table: —

Government stocks .. .. .. .. £11,7565,000
Municipal stocks .. .. .. .. - 3,300,984
Rallways .. .. -« «o o0 o0 o0 7,635,042
BRRNE v s ew be s 49 AE N 220,600
L R TN P o T Y S 365,000
Financial Companies .. .. .. .. 975,000
Lumber and Lumber Products .. 3,415,000
Assurance .. g L R A R hk 246,000
Land .. .. oo e b 784,465
Steel & Iro 1,232,715
Industrial .. 56 3,245,782
Mining .. .. .. .. e e 2,287,060
Miscellaneous .. .. .. .. 500,000

Government issues represent practically one-third
of the Canadian issues made in London during 1910.
They included loans by the Dominion of £4,000,-
000 and £ 5,000,000 respectively, two loans by West-
ern provinces and a small issue by the Government
of Newfoundland. It is to be noted that these

—_—
,SUMMARIES OF PUBLIC ISSUES OF CANADA AND
NEWFOUNDLAND IN LONDON, 1910,

JADUALY .. <+ +o s v o £5,718,289 $2° 01 415
FeDruary .. .. «« «+ ++ =+ 2,518,306 12,691,630
March .. .. +o oo s e 1,807,428 9,037,140
ApPll .. oo vo ve e e e 4,970,667 24,853,335
MAY oo oo o0 00 60 00 00 8,920,236 44,601,180
JUBO oo oo oo o9 s se 00 1,618,008 7,690,040
JULY oo o0 o0 o0 a0 as o 4,817,730 24,088,660
August .. .. .. oo s oo 95,646 477,730
September .. .. .. .« o 665,000 3,325,000
October .. .. .. o o0 v 1,415,000 7,075,000
Novemoner .. .. .« «+ =+ 2,367,228 11,786,140
Decembir .. .. .. o+ o 1,160,000 5,800,000
First quarter .. .. . £10,044,023 $50,220,115
Second quarter .. .. .. «- 15,408,911 77,044,666
Third quarter .. .. «: -+ 5,678,276 27,891,380
Fourth quarter .. .. .. - 4,932,228 24,661,140
First halt-year .. .. .« - £26,4562,934 $127,264,670
Second half-year .. .. .. 10,610,604 62,662,620
YERP .. oo oo oo o0 o0 o0 £35,963,438 $179,817,190

THE CHRONICLE. (

issues do not represent entirely new borrowing, the
fotations made on behalf of the Dominion Govern-
ment being partially, to the extent of £5,827,-
I'he
amount realized from these loans approx-

540, i replacement of maturing  loans®
actual
imates, naturally, very closely to the amount of
stock issued, the respective figures being L 11,755,
000 and £ 11,800,000, There 1s a simlar close
approximation in the case of the municipal 1ssues,
although in  this nstance the amount received
exceeds the amount of stock issued ; in other words,
the issues have been made at a prenium. The
figures are, stock 43,223,000, amount
received  £3,300,084.  With the exception of the
two Montreal 1ssues and that of Maisonneuve, all
the Canadian municipal issues ot 1910 have come
from the West. The list of these Western munici-
pal issues in London m 191018 as follows

1ssued

Calgary, 4 1-2 p.c. debentures at 103 1-2 p.e. £336,789
Edmonton 4 1-2 p.c. debentures at 103 pe .. 296,640
Fort William 4 1-2 p.c. debentures at 101 1-2

Dl 20 v waia b gt g e g niae be 33 8 106,676
Moose Jaw, 4 1-2 p.c. debentures at 101 1-2 pe. 102,819
Regina, 4 1-2 p.c. debentures at 101 pe. . 95,046

Saskatoon, 4 1-2 p.c. debentures at 101 |-‘."pr-~.. 89,029

£1,028,399

Average price of issue 102 p.c.
Winnipeg, 4 p.c. cons. stock at 103 p.ec. .. 515,000
Vancouver, 4 p.c. cons. stock at 100 1-2 p.c. .. 405,868

TOtal «¢ ¢ v o8 00 o4 o0 o0 . £1,000,067

It is, of course, generally recognized that these
cities have to provide for the future. We ponted
out a month ago, that it is an extremely satistac-
tory condition of affairs that the credit of Western
Canadian cities of the second rank should be rated
so highly —on under 4': per cent.,
although so high a rating 1mposes
responsibility upon those who have the charge of
affairs in those cities. Winnipeg's March flotation
of £500,000 4 pc. stock, 1t may be noted, secured
the highest price of issue of Canadian municipal
stock in London in 1910, viz,, 103 pc

Railway borrowings in point ot volume come
next to Government borrowings, with £7,035,042-
Of this amount, one-half or £3,830,442 has been
borrowed by the Grand Trunk Pacific and £1,828,-
750 by the Canadian Northern. Industrial 1ssues
by the Canadian Northern interests bring the
volume of borrowing done by this group in London
during 1910 up to £4,124,810

An analysis of the issues regard to location
shows, in a striking way, how large is the volume
of British capital now pouring nto Western Can-
ada. The results of this analysis are as follows:

a basis of
the greater

£10,419,000
6,824,707
17,300,731
1,410,000

Canada generally ..
castern Canada ..
Western Canada . .
Newfoundiand ..

* The Saskatchewan lssue also was utllised in part for
the retirement of an Issue of Treasury Bills.
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Goardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadlan Branch 3 Head Office, Guardian Bullding, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardine =  (Deputy Chairman)
d. O. Gravel, Esq. R. Wilson-Smith, Esqe ' Assistant Manager

LIVERPOOL

GLOBE
INSURANCE COMPANY
s LIMITED 5=

U2

CANADA BRANCH, HEAD OFFICE, MONTREAL

heNorthern Assurance o, Limited
“Strong as the Strongest”

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
A lated Funds, 7,180,000
Accumulated Funds, 337500000 88 NOTRE DAME STREET WEST
Total - = $50,680,000 MONTREAL.
. E. MOBERLY, Supt. of Ageneles. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT

—

Commercial Union Assvrance Co.

Capltal Fully Subscribed ] ¢ ] : $14,750,000
Life Fund and Speclal Trust Funds @ : @ 61,490,000
Total Annual Income, exceeds 8 ' ' 27,500,000
Total Funds, exceed : : ' ' : 94,900 000
Deposit with Dominion Governm nt ! : 1,187,660

Head Office Canadian Branch: Coamercial Union Building, BRI & demes L

Applicatiens for Ageacies solicited in uareprcseated districta: J. MCGREGOR, Manager
W.8 JOPLING, Supt. of Adgensies,
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Thus nearly 50 per cent. of the Canadian flota-
tions in London in 1910 are concerned with the
Canada west of the Great Lakes. Of these 1ssues,
£6,850,403 were from British  Columbia. These
included a number of lumber flotations —there have
been in the last twelve months various attempts to
start a lumber “boom” in London-—and mmng
companies. The balance, £10,450,328, 1s from the
prairie provinces, the latter total being made up
mainly of provincial, municipal and railway bor-
rowings with issues by land companies and several
industrial companies.

It is not, of course, the fact that the aggregate
of new issues in London on behalf o! Canada and
Newfoundland in 1910 represents the mportation
into the Dominion of £35,003,438 of British cap-
ital. As has been pointed out, not all of this 1s
“new money,” part of it is merely a renewal of old
loans, and allowance has to be made also for the
fact that a portion of these issues
a large portion
in London.

although not
has been subscribed elsewhere than
But when these allowances have been
made it is seen that these issues represent practically
£30,000,000 new British capital imported into the
Dominion. There are i addition
imports of capital—the private transactions, the
amount of which it is not possible accurately to
state. Important transfers of this kind, as Mr.
Angus remarked at the recent Bank of Montreal
meeting, are of daily occurrence, and the estimate
of two weil-known authorities, Sir Edgar Speyer
and Mr. Paish, of the London Statist, that about
£40,000,000 of British capital came to Canada n
1910 is probably very near the truth.

the “invisible”

S S

GREAT BRITAIN'S INVESTMENTS IN CANADA
AND ELSEWHERE.

Mr. George Poish, one of
lLondon Statist,
of

subject

the

recently read a
the members the Royal Statistical
the of Great Britain’s capital -
vestments in individual colonial and foreign coun-
tries. This is the second portion of the paper, the
first part of which

Editors of the

paper before
Society,
on

was published in June, 1009
Mr. Paish then gave the results of his mvestigations
as to the amount of capital which the
Kingdom up to the end of 1007 had mvested m
other lands, according to the available documentary

evidence, and as to the amount of mcome which |

in 1007 was derived from that capital. He has
now brought up to the end of 1510, the approximate
amount of wvisible capital supphed Great
Britain to other lands in the aggregate e has
also ascertained the amount of capital which Great
Britain has placed with individual countries

I'he amount of British capital invested m In-

by
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United |
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dian, colonial and foreign loans and companies,
to the end of 1907 was stated m 1009 by Mr. Paish
to be £2,603,738,000, producing an income 1n
1007-8 of £130,701,000 or 5.2 |1 cent. In the
three years since 1007, says Mr Paish m his pres-
ent paper, Great Britain has supphied other lands
with a large amount of additional capital In
1508, the amount of the new capital 1ssues in Lon-
don on behalf of Colomal and Foreign Govern-
ments, municipalities, railways, banks, miming and
other joint stock dustrial companies was L145.
C00,0000.  In 190g 1t was £,182,000,000 and
1010 to the date of the paper, 1t was no less than
£180,000,000.  The following shows 11 summary
form the destination of these large amounts ol
capital sent abroad by Great Britamn n the  three

years, 1908-10:

Canada .. .. .. . : £100,231,180
Australasia 54 26,088,108
Africa .. - i
ASIB .. o o4 a5 o0 s .

Total, the Colonies and India,
Argentina .. P .
Brazil
Mexico .
Russia . . LK 17,419,626
United States .. .. 73,964,627

£288,167,333

Total, Foreign Countries ..

Grand Total .. £515,646,283

Usually, says Mr. Paish, the Continent partic-
pates 1n the new issues of foreign government
loans and American railway securities and, to a
moderate extent in other issues, and 1t 1s necessary
to make allowance for the share of the other lend-
ing countries in these 1ssues After making every
allowance, it 15 evident that the actual amount of

new capital supplied by Great Britain to other
lands 1in 1008 was £ 130,000,000 11 1000, 4 100,-
OO0, 000 and 1910, 4 105,000,000, total 1n
three years of no less than £455,000,000

I'he great income  which  British vestors are
deriving from their mvestments in other lands s,

says Mr. Paish, small in comparison with the total
mcome they may ultimately derive from the invest
ment.

A great deal of the capital that has been invested in
the past is not yet fully productive, and will probably
not become so for many years. In recent years the in-
come of the British people from foreign investments has
grown very rapidly, not merely because of the large
amounts of new savings they have placed in other lands,
but because of the much higher returns they have de-
rived from the capital formerly invested. It will be re-
collected that during the nineties many American rail
ways were unable to meet thelr interest charges, and
that others did not pay any dividends on their stocks;
in recent years the railways of the Unitel States have
met their interest obligations in full, have given consi-

derable dividends upon thelr stocks, which pr vionsly
received no distribution, and have made higher distribn
tions upon the stocks which continned to recoiv divi-

dends during the period of depression The experience
of our Investors in Argentina and in other countries has
been of a similar character. During the nineti divi-
dends were low and in recent years have b mueh
higher.

IThe country which  has recetved 1) larpest
imount of British capital, says N P i the
Umted States, where Great Britun h wen place
ing capital since the days of Queen F.hzabeth

The war of Independence and the war of 1851214

cauged but a temporary halt in the flow of British eapl-
America, but the amounts that were invested In
that conntry prior to the davs of rallways were insig-
nificant in comparison with the great sums which Lave
bheen provided by investors, since they hegan to find &
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THE BRITISH ANERICA
ASSURRNGE  CONPANY

HEAD OFFICE: TORONTO [

Old Reliable Progdressive
Capital, . . . $ 1,400,000.00
“ Assets, . . - 2,022,170.13

' Losses pald since organization, 33,620,764.61

DIRECTORS:

| mom. €20. A. (OX, Presides! W R BROCK & JOWN WOSRIN

| ROBT. BICKBADIKE, M.P, .0, LLD., Vice-Presidents
K W 08X AUGUSTUS MYERS

D 8 MANNA FREDERIC NICHOLLS

ALBX LAIRD JAMES KEKR OSBORNE

1. A LASH KO

| SIKR HENKRY M. PELLATT
@B0. A. MORRUW K. R. WOOD
W B. MEIKLE, Masaging INrecver

|
|

| w. 8. MEIELE, Ges. Mesagder
|

P. M. SIMS, Secretary

EVANS & JOHNNSON, General Agents
26 St. Sacrament Sirecl MONTREAL

First British Insuranee M Esteblished |a Canada
Phenix AssuranceCo. Lu.
OF LONDON, ENGLAND. (Founded 1783)
FIRE LIFE
TOTAL RESOURCES, over ‘n.lﬂm
FIRE LOSSES PAID - l“.m

DEPOSIT with Federal Goverameat and
Investments |a Canada, for security
of Canadian pelicyhelders oaly, excesd 1,500,000.00
Acll;l : Anglg I! BOTH BRANCHES. Apply to
. MacD. Paterson
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NORWICH UNION
FIRE OFFICE.
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AGENTS WANTED

WEAD OFFICE FOR CANADA - TOROIITO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

FIRE
AGENTS' TEXT-BOOK
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By J. GRISWOLD.
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mented by short rate and pre-rata Cancellation and Time Tables
Published ot the office of
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m..-sa.oo

Established 1864.

New York Underwriters
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Montreal, Que.

wmite & CaLkIN,

St. John, N.B.
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Josarm MURPHY,
Torowto. Ont.
Ostxn, HaMMORD & MawrTONw,
Winnipeg, Maa.
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Haldifax, NS,

7. D. RICHARDSON, Supt. for Canada, Toremto.

[N WL

FIRE

NSURBYEE SOMPaNy

TORONTO.
INCORPORATED 1859

A 12 mo. book, 260 pp.  Full limp cloth.
PRICE $01.23 . . . =« Post Free

BOOK OF ROUTES

Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports to the

Citles, Towns and Villades, etc.,

in the several I rovinces of the
DOMINION OF CANADA

Over 14,500 Places Shown

A most useful book for I'ravellers and Shippers

Jobn Lovell & Sen, Lid., Publishers, Montreal
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large portion of the capital needed for the construction
of rallways in the young countries. There have, of
course, been periods, in which the States have been in
a position to repay some of the capital obtained from
this country, but these periods have been short and from
decade to decade the amount of our investments in the
U'nited States has shown large expansion until at the
present time it reaches the great sum of about £688,000,-
000, It should, of course, be recognizel that a part of
this sum, and no inconsiderable part elther, has resulted
from increment or from the employment of profits by the
undertakings in which the capital was place® to such
good purpose, and that the value of the original sums
invested has immensely increased. Of this great sum
nearly £600,000,000 is in raillway securities.

BRITISH CAPITAL IN CANADA.

Mr. Paish proceeds: —

With the exception of the United States, our
greatest investments are in the daughter States of
the Empire and in our great Indian possessions.
Excluding the United States......... Great Britain
has provided more capital to Canada than to any
other country and the rate at which the British
people are now increasing their investments in Can-
ada is so rapid as to be phenomenal.  The amount
of visible capital our investors have placed m
(Canada now reaches the great sum of £373,000,000,
and new supplies of visible capital are flowing to
Canada at the rate of over £ 30,000,000 a year. In-
cluding the invisible capital, that s, the capital
privately supplied for loans on mortgage, the pur-
chase of land for the conduct of private businesses,
ete.. the amount 1s probably nearly £40,000,000 a
vear. The amount of visible capital we have sent
to Canada in the last three years has reached
£100,000,000, Canada still needs a large sum of
railways

money for the completion of the now
under construction, and inasmuch as the Mother
Country is proud of the great progress of her

daughter, and is willing to supply her with all the
capital she needs to develop her resources, 1t
evident that our capital investment m Canada will
reach a much greater total in a few years. Prac-
tically the whole of the capital which has been
.pent upon railway construction i Canada has
heen provided by the mvestors of Great Britain
In the nineties, when our investors were suffering
from a feeling of distrust of other nations, n
Juding the colonies, the progress of Canada was
very slow, and the increase n her population rela-
tively unimportant; but in recent years the abihity
of Canada to obtain all the capital she needs for
the development of her natural riches has stimulat
d the growth of her population 1 a wonder ful
manner.
I'he total of £372,541,000, stated by Mr Paish
the amount of the visible investments of British
italists in Canada and Newfoundland, is made
y as follows :

15

Covernment £ 71,621,000
onleipal 17.327,000
Pallways 223,740,000
Banks R 4,180,000
Commercial and Industrial, ete 14,257,000
Fleetrie lighting and power 3,272,000
Finaneial, lan1 an investment 12,612,000
Cps anl water : A 743,000
Insurance P 246,000
Iron, coal ani steel .. 7.221,000
Vines .. T + 4 7,306,000
on 607,000
“hinpine 200,000
Tramways 5,808,000

Total T 2372,541,000
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amount of capital wihich the
has provided tor the British
wvs Mr Paish, is the
I'his total 1s made

The aggregate
Mother Country
Dominions beyond the scas, s¢
great sum of £1,554,000,000.
up as follows:

Canada and Newfoundland ..

Australian Commonwealth

New Zealand . . o

South Africa

West Africa e

India and Ceylon .. .. .. . o

Straits Settlements and Malay
States .. .. s e ve ss W

Miscellaneous British Possessions g

Beyond this the Mother Country has found a
great deal of nvisible capital for mercantile and
other purposes  Other nations have participated in
these investments of capital in the colomes and
possessions of Great Britain to only a very small
extent. Probably the greatest participation has
been in the mines of South Africa, but cven here
the total amount of shares held on the Continent
is inconsiderable in comparison with the quantity
held in Great Britamn. If 1t were possible, con-
tinues Mr. Paish, to make allowance for the hold-
ings of other countries in British enterprises on the
one hand and the amount of British capital private-
ly placed in the colonies and in India on the other,
the total would, T am convinced, be greater than
£,1,554,000,000.  Of this total we have supphied
about 483,000,000 11 the current year (1010 and
a sum of no less than £ 227,000,000 1m the past three
vears. The capital invested n the ( olot
excludimg  India,
realize the magmitude of this sum atoas
to recollect that the populations of the
where this great amount

L000

nes alone,

To
necessary
(olomes
u-l "\\t'lv

15 nearly  41,200,000,000

15 ivested are

small. To Canada, Australasia and South Afr-
ca, which possess a © mbined population of about
,‘u_(q»_aumu-! ‘u':‘\ ns, (;r('.ll |’u|1?‘||", }l.'\ |1||1111Hl
£1,100,000,000 of capital. In so far as the pro

perity of the British Empire 15 governed by the
amount of capital whn h the Mother Country s
able to supply to the Colonies and  to India, ats
future expansion pulation and m pre sperity
1s assured.  Never has Great Britain had so much
new capital available for investment in the Colomes

and in India, and never has she apphied money
so freely to the other nations ol the Empire as
has done in the past few vears I'he rapid pro
oress of Canada, the recovery in Australin, the

he

improvement n South Africa and the prosp nty
of India at the present time clearly show *how
potent are the influences upon the progress and
development of the Emuvire of the large amount
of capital with which the British people are o
so freely supplying those lands
The following show the 1 tinent £ Great
Britain in foreion countries out ide the B N
Empire :
1"nite ! Ftates £A88,075,000
Cuha 29 700,000
Phillpnines 202,000
Argentina 10 SON,000
Mexico . LANE000
Rrazil 000
chinl 000
Urnevny Non
Porn 4000
Vigeellancous Atierican Covptries 17.0%
Krein L8000
Turkey 220,060
Pev-t 3,757,000
Epain 18,808,000
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INSURANCE
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FOUNDED A.D. (710.

ACADIA FIRE INSURANCE GO.

EST'D ALD, 1862
Vor Agency Contracts, Ontario and Quebec, apply to
Branch ofee— 260 AU Jowes S, Nentreal, W 3 MESMIAT, Supt of Bgencies
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Br Columbia ORAMT & DONALD Gen, Agents, Vancouver, B.(
Toronts ofTiee 1500 Welliugion Sreet East. BURRISS & SWEATHAN, Geu. Agent

1. L. MURKISLY, Maaoager.

SU

Threadneedle Street - London, England
The Oldest Insurance Offies In the Werld

Surplts over Capital and all Lisbilities oxeeeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: MONTREAL

ohe ¢ Vice Premdent, Hon. H. B Rainville
i ¥, CLEMENT, Jr, Genoral Managoer,

ANGLO -AMERICAN

. FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Caplinl $1,000,000
Subscribe t Gapital . - 480,100
Depostted ~ith the v ominlon Govern- 52,916.57

meot for the protection of Pullicybalders

H. H. BECK, Managcr

A pHestions yercies throughout the Provinee of Quebec

Addrrux wIiL l 1AM TH()MSON & Co., Montreal

Cener A Frevinee of Quebes
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J. W. TATLEY, MANAGER,

MONTREAL

Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY
F-ubluhcd 1859
Aseots . $0857,880.98
Roeserve . O'.‘,O?I .28

Other Liabllities 20,687.91

213,709.19

Surplus te Polloy-helders . $344.120,76
Head Office: 59 St. James St., Moatreal

|

ESTABLISHED 1809
Total Funds Exceed Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS @

A, MACNIDER, l.q Chairman Cuas. F. Sise, EsQ.
. N. MonceL, EsQ,

Head Oﬂlcc for the Dominion :
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field
THIRTEENTH EDITION PRICE $2.00

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
7172 ST. JAMES STREET

Montreal
L doanin 85' anadian Masager. an w.w:ﬁ'mn




Total, Forelgn Countries. ..E1,637,684,000

Grand Total, All Countries, n.lsl,si'ﬁ.mni

This total is distributed over the
tinents as follows:—=

various con-

Americas £1,700,000,000 53 pe.
Asia . . 500,000,000 16 p.c.
Africa .. 455,000,000 14 p.e.
.\‘ullrllllll 387,000,000 12 p.c.
Europe .. .. 150,000,000 b p.c.

Total £3,192,000,000 100 p.c.

In conclusion, says Mr. Paish, T would ask you
to note that this great sum of ,{,;,1-):,1mx,<u.n' ol
capital which Great Britan has supplied to the
nations is not the total sum her people are employ-
ing in other lands. 1 have taken no account ot the
great sum of what 1s termed private capital em-
ployed abroad by the British people n a varety
of ways, such as the purchase of land, loans on
mortgage, deposits in banks, branch manufactur-
ing, mercantile, and trade undertakings, etc. If
allowance be made, on the one hand, for the for-
eign capital employed in British companies both at
home and abroad and in British loans, and, on
the other, for the vast amount of private capital
which the British people have placed abroad, 1
think the net total of our investments in other lands
woeuld be not much short of £3,500,000,000. But
inasmuch as the amount of the private capital em-
ployed abroad cannot be ascertained I have ignored
it, and have confined myself to that portion of our
capital investments in other lands for which there
15 documentary evidence.

S

MR. RYAN'S ADDRESS TO THE INSTITUTE OF
ACTUARIES.

[he newly-elected President of the Institute of
Actuaries, Mr. G. 1. Ryan, the distinguished Gen-
eral Manager of the Pheenix Assurance Company,
of London, recently delivered his prcsldcnn:ll
\ddress in London. The terest and importance
to those engaged in insurance work, of the annual
vresidential addresses delivered at the Institute of
Actuaries, are well known, and Mr. Ryan's stunul-
ating, suggestive and informing utterance maintains
the high standard set by his predecessors.  Of many
interesting passages, which suggest themselves for
quotation as having a more than an English interest,
the following have been chosen, that on the invest-
ments-of life offices, in view of recent articles which
have appeared on this subject in THE CHRONICLE,*
.nd the reference to the Canadian Insurance Act as

£ * Interest earnings of Companies doing Business in
Canada in 1909, December 16, p. 1813; Investments of
British 1ife Companies, November 4, p. 1599; The Assets
of Canadian Life Companles, Septembes 9, p. 1307; In-
surance Companies and the Interest Rate, August 19, p.

1203.
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Ii";:-t’uiil AT X Rt ¥ A 1;.?;3.000 particularly interesting i view of Mr. Rvan's
EURRARSE 1ocqn pocay Khood 7:“1:-333 eminent position in the British isurance world.
Gc:rm'lny ‘ bR Al s 6,061,000

1 s Europ Countries  36,319,0 JArE OrFice ESTME
é.hl;:: ersentedavaatoue 53.74‘1?».033 1. Lark OrrFice INVESTMENTS,
R S s S (gt U Y 26,809,000 Among the most notable features in the evolutl 4
Miscellaneons Foreign Countries 61 907,000 lite assurance during the past sixty years are some \:ll‘.l:‘h

may be briefly referred to. Perhaps first in significance
& the growth of the relative importance of the invest-
ment element as compared with the trading element in
a Life Office. 1t will be obvious that in the early days
the chief necessity is the active and sound pursuit of its
commercial functions: the attraction of business, the
organisation of connections, the fixing of prudent scales
of rates, and so on. Success in this direction leads natur-
ally, owing to the character of the business, to the ac-
cumulation of funds, and with this commenee the re-
sponsibilities of investment, calling into requisition new
powers on the part of the management. Fora long time,
finance remained an fmportant but subordinate consider-
ation with those responsible for the management of 1LAfe
Offices —a minor consequence of its paramount trading
function. But now, with the vast possessions of our
leading companies, who can say that finance any longer
plays a secondary part? The care of these large funds
involves responsibilities and qualities of a very high
order, special training, marked aptitude, a sound method
of analysing and vigilantly watehing securities, and o
geparate staff of experienced assistants who (with the
accountancy stafl) will sgometimes be found to equal in
number the purely Shusiness' staff of an office.  In sum
total, the funds of our Life Offices (or Departments)
give them great welght in the world of finance, and not
only because of their mere magnitude, but also for the
ability and prudence with which they are administered.
And greater importance still may come to them, if a
wise basis of co-operation among the companies for their
mutual protection and assistance as regards investments
(which 1 know to be in the minds of some managers)
can be devised. This steady and growing influence in
matters purely financial may be fairly congidered a con-
spicuous feature of our times,

And now it may not be out of place to interject a few
observations on some financial points suggested by the
foregoing line of thought. 1 sometimes doubt whether
sufficient attention is paid to the distribution of the in-
vestments held by a Life Office; and this, if a fact, would
be an almost inexcusable oversight on the part of persons
whose main principle in business is the wide spread of
their risks. Care ghould be taken to see that the in-
vestments are distributed, with due regard to relative
goundness and general merit, over the varlous parts of
the world, over the different branches of trade and in-
dustry, and even in the inner groups such as American
Raillways, for example-—over the chief representative
companies. Thus, I would not advocate a disproportion-
ately large amount being invested in o gingle colony, or
in a single industry like gas or water, or ina single Ar-
gentine or American railway, even though the partienlar
gecurity in either case was of the highest character. Our
point of view {8 not identical with that of the stock-
broker who examines and advises upon any investment
which happens to be on offer at the moment, Frequent
consideration of our list should bring ander notice not
only the securities we hold, but those we do not hold.
Having determined what are the most desirable secur-
fties in a given class, our new investments in that class
should be selected with an eye to as comprehensive a
distribution as 18 practicable. I have myself been sur-
prised to see how casually the investments in a glven
slass appear to have been made, when the sums placed In
the individual securities are tabulated, 1 advoeate close
attention being paid to this point, with the object of
securing a prudent distribution, regarded geographically
and commercially, of a company's investments. Agaln
it always appears to me prudent that some standard
should be set up though not necessarily adhered to in-
flexibly at all times and under all contitions —Iin regard
to the respective ratios of mortgages, stock exchange se-
curities, and reversions, in a Company's balance sheet.
An examination of the assets of different Companies
shows a surprising difference in the various ratios of
these several gronps; and, though here and there we
may know it to be the result of a definite policy, as &
rule it is probably a haphazard arrangement, depending
more upon the openings for investment that chance to
arise than upon any pre-arranged basis of distribution.
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The Yorkshire Insurance Co., Limited,
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II. CANADIAN INSURANCE LEGISLATION.

While the efforts of our legislation were coming to
fruition, the Government of Canada were overhauling
thelr insurance machinery, impelled thereto, as we were
in great measure, by the lamentable occurrences in the
United Stateg. The results of their protracted delibera-
tions are seem in the Dominion Insurance Act, 1910,
Some of the provisions of this Act possess an unusual in-
terest for us, inasmuch as the small band of British Of-
fices transacting business in Canada have to introduce
novel conditions and features into the policies they issue
there, and this may lead In process of time to the adop-
tion of similar conditions in their home contracts should
any desire to that effect be expressed by their poliey-
holders in this country. Indeed, when the same rm-.»-x
of premium and bonus rights prevail both in Canada and
at home, it might be difficult to resist any insistent de-
mand fo: the same privileges as the Canadian poliey-
holders enjoy. It is accordingly important to note that
every lif» and endowment assurance policy must contain
the surrender value for which the company undertakes
to redeem the contract for each separate year of its dura-
tion up to 20 years. I am only aware of one or two
British companies that incorporate this feature into their
policies at home, and then I believe only for selected
classes of policies; but the practice is one which may
be more generally acted upon in future now that other
British Offices have accepted the principle in regard to
their Canadian policies. Some loss of elasticity must
result, and probably surrender values if so guaranteed
will need to be framed upon a cautious and moderate
basis, but we must not overlook the real advantages
which the course possesses in rendering contracts of life
assurance readily negotiable. Every Canadian policy
must provide for 30 days of grace being allowed for pay-
ment of the premium, must be incontestable after two
years except for fraud, and must convey the right to re-
{nstatement within two years from the date of lapse.
A curious point arose recently in the American Courts
with regard to this provision for incontestability. On a
claim arising, an error in the age was discovered, and the
Company sought to amend the contract by re-adjusting
the amount assured on the footing of the true age. But
it was held that, as proof of age was not demanded at
the time the policy was effected or before it became in-
contestable, the Company had parted with its right to
make any re-adjustment in the policy-moneys. This Is
a matter which may well recelve the attention of our
life managers. It would seem that the clause dealfng
with incontestability should specifically reserve the ques-
tioi of understatement of age. The new Canadian In-
surance Act specially provides for this point. By Clause
95 (¢) and 95 (e¢) the incontestability of the policy is
made subject to an adjustment of the amount assured if
the age is proved to have been understated.

S P

Notes on Business, Insurance and
Finance.

Application is to be made to Par-

Insuramee  |iament to incorporate “The Uni-
Applieations  versal Life  Assurance Company
% Parllament. of Canada,” with power to carry
_ . on the busingss, of life insurance

ib 5 its orms and brinches throughout the Dom-
iniap. of Canada. Parliament, will also be asked
‘o amend the Acts incorporating the Security Lafe
Insurance Company of Canada by granting the
company increased powers and “specially power
to do-business- and obligate itsetf under the name

A e

' P Sroy = useful ; al on the usiness of
rné M"‘ the (’mr‘t_nfw.{'f‘g?ntrc.nf, i)ikﬂnshcd by
i seswtaedli’ the Montreal Gazette'states that the

; wshipping . seasen of 1010 ma be
. saniged as the bestaw ich. she part, has se far l%otm
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Navigation opened on April 11, and closed De-
cember 1, so that the season was fourteen days
longer than 1n 1900 The number of  seagomng
vessels coming to the port was 710 agaimst 630 1
1900; i addition 310 vessels “came 1 from the
lakes, and there were 460 others so that altogether
1,075 vessels used the port The expansion of
passenger business has been a unotable feature,
32,000 more passengers having embarked or dis-
| embarked at Montreal than wm 1900, The west-
bound trafhic accounts for this mcrease, that cast-
hound having fallen off, and a satisfactory fact
regard to it 1s that the port 1s becoming more large:
Iy used by Americans Freights have been dis:
appomting.  Imports have kept up to the average
but exports have fallen oft Grain shipments have
been especially scanty, the exportation of apples
has become almost a neghgible  quantity, and
cattle, except at the close of the season, have not
been coming forward in any quantity.  As a result
of this scarcity in export freights, combined with
the low rates prevailing, the companics confining
themselves solely to cargo have hardly had s
good a season as they could have wished. Cus
toms revenue has reached the new record figures
of $10,833.101, compared with $0,514,800 1 100G
Two new lines came to the port during the season
the Canadian Northern's steamers to Avonmouth
and the new Canada-Australian line. The work
of remodelling the harbour has been well advanc-
ed, a large number of railway trac ks haviug been
raised, the excavation and foundations ol the new
million bushel eicvator completed, and a number
of mmor improvements made.

The result of the investigation
Home Insuramce into the affairs of the Home In-

Company of surance Company of New York
New York. by the Insurance Department of

New York State shows that the
company 1is in an extremely strong’ financial post-
tion, says the New York Journal of Commerce.
The report of the examination gives the company
credit for total assets on July 31 hast, of $28,572,
264 and after fixing the reserve for unpaid losses
at $1,156,725 and the unearned premium  reserve
at $11,110,204 the examiners credit the company
with a net surplus beyond all labilities of $0.018,
230. In addition to its reserves above caited the
company sets aside a special  reserve fund of
$1,500000 and a guaranty’ surplus’ fund  of
$1,500,000 These taken in connection with the
capital stock of $3,000,000 give a surplus as to
policyholders of $15,018,230

During the year ended June

Rallway Accldeats 40, 1010, 015 persons wort

in Canada. killed and 2,130 injured by

railways an Canada This wo

an increase of 110 in the number killed and a -

crease of 47 in the admber njured as compared
with 1009, The yéar's record 15 as follows ¢

Killed. ., Injuyed

¢ nplnunler.,..‘“ Lo e ae w92 : 79
gmplnyeco et I 1,605

T Bregpasse g CANSTsE 518 148
Non-t FeupAssars - . . N a1
Postal clerks, ete. .. .. - 9 130

(THaIHals .. .. 30 615 2,439
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. LWAY PASSENGERS
€ wes=

ASSURANCE CO.
OF LONDON,

FIDELITY GUARANTEE

Established 1649
EMPLOYERS LIABILITY

me———
For Agencles Apply HEAD OFFICE; Cor. BAY and RICHMOND 8T8,,
TORONTO. F. B. RUSSELL, General Manager

-

TTAWA,™ m———CANADA. =

i Local Agents at all Points.

_‘7.2 Canadiaon Railway Accident Insurance Comwgg_n!_‘ |

Authorized Capital - = = = $500,000.00
Subscribed Capital - = = ~= 250,000.00

D. MURDPAY President, NI, W. PEARSON, Sccy.-Treas, JOHN EMO, General Masager. |
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
GICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS® LIABILITY PUBLIC LIABIL!TY INSURANCE
PROVINCIAL MANAGERS :
D. King, Bank of Ottawa Buldg., Montreal, Que.
wW. J. 'ngram, 8! Kina St., E, St. John, N.8.
a, E. Wileon, 14 King St. W, Toronto, Ont,
F C. Robins, | W, Maln St., Har liton, Ont.
A. Lake, 317 Portage Ave., Winnipeg Man.
W. A, Ackland, Calgary, Alta. |
¥.J. Mart & Co. *ew Weatminster. #.C. |
|

|

The Equity Fire Insurance Co. The LAW UNIiON & ROCK

insuranoe Co. Limited, London, Founded in 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
3 N Over $6,010,000 Inv ated In Canada,
WM. GREENWOOD BROWN, General Manager FIRE and AC :1DENT RISKS mccepted.
— Conadian Mead Office: 112 S, James Streel, coraer Place ¢'Arancs
GRNERAL AGENTS : MONTIREAL.
Agents wanted in unrepresented towns in Canada.
Carson Bros,, Montreal Paulkner & Co., Halifax, N8, Alex. 5. Matthew, Manager ) €.E, DICCSNN
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver W.D. Alken, Sub Manager, accid’t Dep. 1 Cantlivy Manager

Young & Lorway, Sydney, B.C.  Geo, A, Lavis, Calgary

McCallum, Hill & Co,, Regina J. M, Queen, St. John, N.Be

London Guarantee & Accident
Gompany, Limited.

Price - - - - 9150

THE CHRONICLE - MONTREAL. | ROLLAND, LYMAN & BURNETT.

The General Accident»
Assvrancc Company

ronls ;.\wtd lnsuﬂ;u.' tmu:vcn ana of Canada |
orporations  agains sy through th & |
«'l:k:non of v:a.sh o n:pmwu‘.“ lwm-; HEAD OFFICE, ¥ T0BONTO, ONT. |
lo:.l'-'gol .put.ons. Acminis raturs’ Bonds. = z —————————— ]
L iy Insurene. . . . p ‘
oot A Personal Accident, |
W. Mayne McCembe - Canada Lite Bidf Health, Linbility and lndustrinl |
Insurance l
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS & m—-
By ). GrisweM, Bsq. | X -MILLER,
The ssndard suthorlty and womt e sajemeeet of Pie lemes | || Mesader for Gonads
extant  No sgency or sdjusting outfit complete without & copy. | General Agemts f0 PROVINUF of QUEBKC
mome |
R

SR SR R T I O e RS
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Four years' figures of the accidents to employees
resulting from the movements of trains are:—

Killed.

1907 1908 1909 1910

Trainmen .. .. 149 109 113 103
Trackmen .. .. «+ s+ -« ++ B3 36 37 70
Switch tenders, watchmen, etc. 7 11 3 9
Stationmen .. T 3 4 2 2
sShopmen .. .. <. o« oo 9 11  § 4
Telegraph employees . . v 2 o' 8
Other employees .. 28 51 20 26
Total .. . 249 224 182 214

Injured.

1907 1908 1909 1910

Trainmen .. 791 790 693 610
Trackmen .. .. .. .. 104 307 71 136
Switch tenders, watchmer, ete. 47 40 27 25
Stationmen . . s Vi FInGS 3 66 10 6
Shopmen .. .. .. .. .. 16 284 16 41
Telegraph employees . 3 4 3 3
Other employees .. 167 312 7 106
Total .. .. . 1131 1803 807 926

During the year ended June, 1910, one trainman
in every 109 was killed and one in every 33 in-
jured ; one trackman in every 550 killed, and one
i every 08 injured; one switch tender in every 181
killed, and one in every 05 mjured. One passen-
ger in every 508,243 was killed and one m every
132,043 injured from the movement of trains. )

’ A bulletin of the Census Office
Canadiam Creps gives the total area of field crops
in 1910. grown in Canada in 1910 as
32,711,062 acres and the value

of crops as $507,185,5¢0, compared with 30,005,-
226 acres and a value of $3532,002,100 n 1609
Wheat, oats and barley had n 1909 a total area
of 18,017,000 acres with a value of $280),144.000,
and in 1910 with an area of 20,092,000 acres the
value is only $248,738,300. The decrease in value
is $40,405,7¢0, which 15 $14,500,100 more than the
decrease for all field crops; and a lower produc-
tion of 18,501,000 bushels wheat, 8,686,000 bush-
els oats and 0,081,000 bushels barley through
drouth and heat in Manitoba, Saskatchewan and
Alberta from an area sown greater by 1,857,300
acres accounts for the whole loss. The crops of

x$n 1010 an area of 1,703,385 acres
a value of $26,707,000 1n
cultivated crops, compnsing - beans, corn for
husking, potatoes, turnips and other reots and
sugar beets, have fallen off in both area and value,
the area in 1010 being 1,137,417 acres with a value
of $68,000,200, compared with 1,180,005 acres and
$60,737,500 1900 Fodder (‘\‘(‘[N,‘Whl('h n-
clude fodder corn with hay and clover, show for
1910 an area of 8,787,300 acres and a value of
$161,673,000, compared with 8,470,050 acres and
$147.,403,200 in 1009. The production of fall wheat
is 16,610,000 bushels, of spring wheat 133,370,600,
of oats 323,440,000, ¥
1,543,500, of peas 6,538,100, of buckwheat 7,243,-
000, of mixed grains 10,433,600, of flax 3,802,000,
of beans, 1,177,800, of corn for husking 18,726,000,
of potatoes 74.048,000 and of turnips and other
rcots 05,207,000 bushels. The yield of hay 1s
15,407,000 tons, of fodder corn 2,551,000 and o
sugar beets 155.000 tons. The 1910 yield of
wheat, oats and barley in Manitoba, Saskatchewan
and Alberta is 277,021,000 bushels, compared with

! and a value of
28,768,000, compared with 1,487,611 acres and
1509. The hoed and

of barley 45.147,6000, of rye |

i
|

THE CHRONICLE.

rye, peas, buckwheat, mixed grains and flax had | mttees seemed to suspect

19

364,270,000 bushels in 1609 Compared with 1909,
also the value of field crops m Prince Edward Is-
land s $0,088,100 ta $0,213,000, n Nova Scotia
$21,203,000 to $22,319,300, . New Brunswick
$18,050,000 to $18,150,000, Quebec $07.107,-
000 to (0,071,000, In Ontario  $204,002,000 to
$200,308,000, 1n Manitoba $355,200,000 to $74.-
420,500, in Saskatchewan $84,138,400 to $07,677,-
500 and in Alberta $16,582,000 to $20,741,000

I
Insurance in the United States.

(Evclusive New York Correspondence of I he
Chroncle.)

The Legislative Committee's Investigation into Fire
Insurance in New York—An Interesting Re-Insur-
ance Arrnl;e-ut—l'onolnl and Company Notes.
The mountain, i the fable, labored, and

brought forth a mouse; and the legislative com-

mittee which is now ivestigating fire insurance mn
this city is hkely to produce about the same com-
parative results. The work this committee
started, as will probably be remembered, by the
revelations of certain amounts of money paud to
legislators by fire nsurance cOmpanics to prevent

0

hostile legislation some years ago Involved
the matter was the suppr sedly purchased wlence

examiners, which lead to the trouble
. and afterwards

ol insurance
in the Phenix Insurance Company
it was found that to prevent valued pohicy laws,
anti-compact bills, etc, the fire underwnters of
New York as a body, had apparently spent con-
siderable money. This, however, 1s but an echo of
the past. The present vestigation has apparently
sought to find out some condition or conditions
in the fire insurance business, which are unfair to
the public and which the companies may be ford ed
to remedy. The witnesses examined have been
for the most part insurance offi ials of the highest
character, and the effect has been to show that rates
could not have been reduced  without danger to
the companies and hence to the safety of the pub-
lic, and also that there was no such state of mono-
poly or oppression  as the members of the com-
Among other things,
there 15 still the

it has been brought out that
{ in this city which

tremendous conflagration hazare
is liable to destroy a large portion of 1t and
bankrupt many fire nsurance companics.  The
testimony of Manager Frank Lock, of the Atlas
Assurance Company, was perhaps the most 1m-
portant rendered, and his readiness and alertness
came very near “putting the committee out of busi-
ness” It is time that this farce of an mvestigation
ended, for it has done no good, but has simply
stirred up the public mind  unnecessanly. It 18
true that a reduction of rates has been ordered m
New York City since this investigation began, but
this reduction was decided upon months ago and
had no relation whatever to the enquiries of the

| committee.

Interesting Re-Insurance Arrangement.

Somewhat startling was the announcement of
the re-insurance 1n the Umited States Casualty
Company, by the Empire State Surety Company,
of all its personal accident, health and Liability
business, to take effect December 28 The Empire
State, 1t appears, desires to confine itself  here-
after to

fidelity, surety and burglary business,
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Assurance Corporation Limited | caradian
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Deposit ¢ 1 3

Personal Accident, Health, Liability “""“'“_

and Fidelity Guarantee Insurance

STANDS FIRST

M for C.

Most Liberal Policles Issued
Offices: MONTREAL, TORONTO

In the Hiberality of s Pol-
loy Centracts, in financial
strongth, and In the Mher-

MdhbﬂM

d

4.

GRIFFIN & WOODLAND.

e

The Canada Accident

Assurance Company
Head Office, : : MONTREAL

CAPITAL, $ 500,000
PERSONAL ACCIDENT,

~ SICKNESS,
LIABILITY,
PLATE GLASS
INSURANCE.

R, WILBON-SMITH
President.

T. M. HUDOON,
Manager

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, TORONTO

our
ACCIDENT and SICKNESS INSURANCE
and GUARANTEE BONDS give

IMPERIAL PROTECTION
WILLANS, FRANK W. COX,

E.

CHARLES H. NEELY,
MANAGER FOR OANADA & NEWFOUNDLAND,

To our Poliecy Holders,

delay or inconvenience.

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
OF LONDON, ENGLAND,

We desire to announce that
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any
in England, the Colonies, and European Countries without

Gen!. Manager. Secretary.

TORONTO FOUNDED 187! MONTREAL
TRADERS BANK MERCHANTS BANK

BSUILDING BUILDING

TORONTO,

Claims under Canadian Poliocies
Branch Office

Yours truly

Manager.

160 St. James Street

Speclalty s |

R. WILSON-SMITH
Financial Agent

s s 3 & Montreal

INVESTMENT SECURITIES—Suiteble for Banks, Trust Estates, Insureste
Compenies, lavéstments (oe Deposits with Canadian Goveramenat.

CABLE ADORESS ¢ CHRONICLE.
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while a specialty of the United States Casualty
has been the accident and liability business proper.
The contracts of the Empire State will be well
cared for by the United States Casualty, and not
only the companies but the policyholders seem to
be well satisfied with the transaction.

Notes.

President Kingsley, of the New York Life,
announces that the prospects for business in. 1911
are fine. It will be remembered that section 06
which arbitrarily limited any company to $150,:
000,000 of new business was amended, conditional
upon the ratio of expense at which 1t might pro-
cure a larger amount than this sum. In this con-
nection, it is interesting to note the action of the
Mutual Life, which voluntarily chooses to limit
itself to new business to the extent of $150,000,000
per year, net writings.

. @ ® L

Manager Frank Lock, of the Atlas Assurance
Company, undoubtedly a coming leader in fire
insurance in this country, has been re-clected pre-
sident of the Eastern Union.

. L] . .

We note the retirement of Mr. Joseph Froggatt,
for many years chief accountant of the Atlas
Assurance Company, to go into the business of
general accounting.

L] e -

It is learned with regret that President John R.
Hegeman, of the Metropolitan Life Insurance
Company, who is still abroad, is in_ poor health,
and that the date of his return to the United States
is uncertain on that account.

- . . .

Vice-President Haley Fiske, of the Metropolitan
Life, announces the appointment of Hon. James
V. Barry as an assistant secretary of the company.
Mr. Barry was for several terms insurance commis-
sioner of the State of Michigan.

e o o+ 0

Manager J. J. Guile, of the Sun Insurance Office,
has recently returned from a trip to the Pacific
Coast.

L] . . .

Plans are being made to extend the high pres-
sure zone in this city, so that it will reach East
Houston St., and the Bowery.

QUERIST.
New York, January 4, 1011

S S
- From Western Flelds. - -~ =
; aucor; Fire l.inuico Conditions

Among reviews of thelyelir how ; ppearing i ap
interesting survey of* Waestéri- fnnﬂsn’ra’nm ‘toh-*
ditions, in the columns of the Manitoba Free Press

According to this review, there has been %
recent years a considerable expdusion in the

ber of companies operating in the West, no fewer

than five Ambrican com?anics having been admitted

t(:‘l writ‘;: business in M a'lf,;:,-)ha anid Western Can-
ada during 1910: —“The t wums Je-
ceiveds fren ' nor-tariff com ‘mhe thﬁé
pfovmm%h!ré’*mi‘a‘:eﬂ‘; the ‘1ast theed
years. re seems, therefore, A r
tendency in the public mind“of tg %m to plac

business with the older established fire companies.
‘This would appear to be due to some extent to the
fact that a great deal of educational work has been
done by the larger companics through the board
office, and especially has this been demonstrated
in 1910, when between sixty and seventy towns
and cities in the three prairie provinces have been

specifically rated by the hoard office. Under the
specific rates any assured can ascertain exactly how
his rate 1s fixed and can also secure mformation
from the schedule which will indicate to him what

he may do to his risk to secure reductions  This
educational work 1s not as yet appreciated by the
public as 1t should be, but no doubt the lTarger mn-
surers are gradually waking up.”

Possibly, continues this review, 910 has been
the most disastrous year for fire losses n the his-
tory of Winnipeg : “There has been much com-
ment on the handling of fires throughout the year,
and it would seem necessary that some nvestiga-
tion should be instituted by either the hoard of
trade or the fire, water and light commttee of our
council, when such an outburst of criticism has
been made and which seems to exist in the minds
of many of our prominent business men.  No
action appears to have been taken by either the
board of trade or the city council....... U (T
regrettable that the salvage corps hy-law was
voted down by the citizens, as undoubtedly a large
amount of good could be obtained through the
establishment of a well-organized salvage corps in
our city, and it would seem that the reduction to
be gained from the companies would more than
compensate the citizens for the comparatively small
expenditure, as estimated by our fire chief”

I
Financial and General.

A Sun-BRANCH of the Bank of British North
America has been opened at l.onsdale Avenue,
North Vancouver, B.C.

A BANKING RECORD.—In the city of Toronto
there are located no fewer than 132 offices of the
Canadian chartered banks  Toronto's population
is, say, 400,000 and there is probably no other city
in the world where, in proportion to population,
there are so large a number of banking offices
Montreal transacts its banking business in 81 offices.

JANUARY Divipexps.—A summary of the January
dividend and interest disbursementsan the United

States compiled by the New York Journal of Com-
merce follows:
DIVIDEND PAYMENTS. '
1911, t1910.
$32,926,465 $20,936,620
11 187°07% ~ 36,565,487
0,746,562 8,484,458

“Raftrond = . .. .-
“Industrial .. .. .. ..
Street rallways ..

o - -

"Bagk #nd trust .. ¢, 9,300,000 9,110,000
. o3 - & —
T e e $93,456,100 $85,096,565
INTEREST PAYMENTS :
QMg o - e v oe 988,100,000 $54.500,000
f:&uu%mt §R5% g4 e An 6o 18,300,000 16,900,000
Street rallways .. 4,300,000 4,000,000
overnment .. .« .. ever ;3,221,260 3,231,250
3" er New York .. 719,370,000 6,800,000

& .

Bl Lho Ll L $122,201,250 $115,481,260

EHUNe TANWY? e st g
Grand totad e L 3.7$226, 747,860 $200,527,815
« This exceptjonally

t Figures for 1910 revised.

¢ B! ate s due to the fact that a large #mount
3&\ t‘%?"r:‘mﬂe nds mature during the present mon
—— ——————. ——————— -

————— —— o—
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nJ A FEW FACTS FROM THE REPORT OF \

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $ 125,000,000,
INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES redueed as in the previousyear in percentage and actual amount.
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. ’
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

ez

For Assurances or Agency Contracts apply:

L Canada Life Assurance Co. g

BR |
"m Ewnﬁ}":g'“ ' THE MUTUAL LIFE

OF NORWICH, ENGLAND. ! Insurance Company of New York

ASSETS - - $10,457,000 | | °“P¢8°T o
AMERICA WORLD

Head Office for Canada, . TORONTO.

JOHN B. LAIDLAW, Mansager.
Chlef office for Quebec, i
Lake oi the Woods Bldg., - MONTREAL. Mutual Life Agents
JOHN MacEWEN, Superintendent. Make Most Money

AGENTS WANTED. Because Mutual Life Policies

Sell Most Freely.
Union Mutual Life Insurance Co.

Of Portland Maine. For terms to producing agents address:
FRED. E. RICHARDS, President.
Accepted value of Canadlan Securities fheld GEORGE T. DEXTER, 2nd Vice-President
by Federal Government for protection of policy-
holders $1,206,376. 34 Nassau STRRRT New Yorg, N. Y,

All policies lssued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of - SR—

Quebec and Eastern Ontarlo.

SRRENE JOBEPOL. i Hartford Fire Insurance Co.

HARTFORD, 1 1 CONN.
151 St. James Street, Mortreal. ESTABLISHED 1794
CASH ASSETS, - - $18 920,608.54

THE GENERAL ANIMAL INSURANCE CO., Surplus (o Dolicy-Nolders, - 5,261 450.43

OF CANADA CHAS. E. CHASE, President
CAPITAL $800,000 (Federal Charter K M.BISSELL, Vieo-President FPRED'K, BAMBON, Aw't Beey.
GENERAL HORSE AND CATTLE INSURANCE THOS. TURNBULL seeretary. 8. K. LOCKE, Assistant Becrotary
Rl 1 - H. A. PROMINGS, MONTREAL MANAGER

g Deg, ete.. 90 St. Prancels Xavier Street.
Mead OMce Q Bank Ing, Mentreal, P.Q

R Ay I TR o Do e e g e
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“BANK CLEARINGS for 1910 are as follows: — NOTICE

Montreal... ... ... o ...$2,088,558,000 e e i :

" Tenders will be received by the undersigned unti

g:ﬂnw A e R 1'5(”'(”4';(54 Thursday noon, March 2nd, 1911, for the purchase ot

AWBeoo ooe oo . 103,714,590 $40,000 Twenty Year CITY OF PRINCE RUPERT Tele-

UNITED EMPIRE BANK—A special meeting of
sharcholders to approve the agreement for the sale
to the Union Bank of Canada of the whole of the

assets of the United Empire Bank has been called
for 12 noon on-Wednesday, February 15, at Tor-
onto.

Trg CanABiAN Pacirie Ramw CoMraxy's state-
ment of earnings and expenses for November:
July 1 to
Nov. 30, 1910,
$47,082,368.65
27,752,194.31

Nov., 1910.
$9,413,238.22
5,676,115.96

Gross earnings ..
Working expenses

| RUPERT Local Improvement

Net profits .. $3,787,122.26  $19,330,174.34
In November, 1gog, the net prohts were $3,002,-
337.95. And from July 1 to November 30, 1909, |

there was a net profit of $16,054,45201.
in net profits over the

I'he gamn
same period last year 1s there-

fore, for November, $44.784,31; and from July 1
to November 30, $2,375.72143
S S
Insurance Items.

A LiFe UNDERWRITERS' ASSOCIATION has been
formed at Moose Jaw, Sask The flirers are
president, Al W Mariin; vice-president, W. Hous-
ton; secretary, W. D Melntvee: Executive Com-
mittee, D. R. Bell, J. M. What 1 W, P. lhnman.

NATIONAL  LIFE  ASSURANCE  COMPANY. I'his
company reports that applrations were received
for new sarance in 1910 for over $_‘.\,m.| 0 I'he

gamn on he year in business n force will
$2,500,000, while the income for the year at $530,-
000 shows a gan of about $95,000. The business
in force at the end of the year is $12,605,000 No
principal or interest
is overdue or in arrears, and not a dollar of prin-
cipal or interest has been lost since the inception
of the company in 1800

on any of the invested funds |

be about ‘

Wit e Opjrer of putting a stop to unauthor- '

ized insurance, a Bill is proposed in West Virginia
which provides that those who take out insurance in
companies, not authorized to do business in the State
shall pay into the State Treasury a tax on such in-
surance coual to the amount paid by a company auth
orized to do business in the State.  All fire insurance
companies doing business in the State are required to
pay to the State Treasury 2 per cent. « f the net pre-
minms collected on business State, to
gether with other taxes and license fees inchuding the
Fire Marc<hal tax.

FIRE | IN DECEMY by fire
in the United States and Canada during the month
of December, as compiled by the New York Jour-
nal of Commerce and Commercial Bulletin, were
unusually large, aggregating $21,528,000 as com-
pared with $10,075,500 1n December, 1900, and
$14,020,750 in the same month of 1008. The fire
losses for the entire year 1910 reach the total of
$234,470,650, which is some thirty millions over
the same charged against 1000, when the record
showed $203,640,150 worth of property destroyed
December losses this year were heavy on insurance
companies, as a greater portion of the property
burned was well covered by insurance

re

me in the

)5S R ™

bearing interest at 4 1-2 per cent, per
annum, payable half-yearly in Prince Rupert, B.C., Lons
don, Eng., New York, US.A., Montreal, Toronto, Winni-
peg and Vancouver, B.C., and secured by special rate.
The highest or any tender not necessarily acceptel

ERNEST A. WOODS,
City Clerk.

phone Debentures,

NOTICE

Tenders will be received by the undersigned until
Thursday noon, March 2nd, 1911, for the purchase of
the whole or any portion of Four Year CITY OF PRINCE
Debentures, as follows

11th 8t. and Beach Place, plank road § 3,600
Hay's Cove and Sth Avenue - o 11,600
Fraser, 6th, 6th, 7th and Sth Sts H,400
2nd Street, " °.700
Alfred Street, 160

sth Avenue and Fulton Street, 2,500
7th Avenue (Fulton to Thompson) " 00
Sth Avenue, ' 12,000
4th Avenune (MeBride and Hay's

Cove), 8,000
Sth Avenue (MeBride and Hay's

Cove), 7.000
Ambrose Avenue, 6,000
Conrad 8t and 11th Ave, Sec, N, 14,500

bearing interest at 5 per cent. per annum, payable half-

London, Eng., New
Toronto, Winnipeg, Vancouver
gocured by special rate upon
guaranteed by the City at lar
(1) Asgessed value of the land benefited, $ 1,007,604.00
(2) Assessed value of the land benefited,
excluding G.T.P. and Government

York., U.S.A., Montreal,
anl Prince Rupert, and
the land benefited and

yearly in

o

946,394.00

(2) Total assessed value of the land of

the Municipality Aot . 14,844,860.00
(4) Government lands —exempted 2.569,6500.00
() Grand Trunk Pacific Railway Co

Assessment (Subject to adjustment) 7,319,000.00

(6) Total Assessment —Excluding G 2 i of
Ry. and Government 1,956,270.00
The highest or any tender not necessarily accepted

THE ABOVE FIGURES DO NOT INCLUDE IMPROVEMENTS
ERNEST A. WOODS,
City Clerk.

CANADIAN FINANCIERS

LIMITED
Authorize Capital $2,000,000

FXECUTORS, ADMINISTRATORS, TRUSTEES, RECFIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE
GENERAL ACENTS FOR
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF H ARTIORD,
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY
GENERAL AND LOCAL ABENTS WANTED.
PATRICK DONNELLY, General Manager.
mm:wwmmv..m.t&

M:MW.MMW.wlm
Square, Glasgow.
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“| Find the Extensive Advertising
done by the Pru-
dentia Insurance
Company of almost
invaluable assist-

ance."
~Nerth Corelina Roprecentative

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
1 by the State of New Jersey.

sted 80 » Stock C

JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

RECORD IN 1909.

ASSETS - $5303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NETSURPLUS 627,519 INCREASE 149,308

tpaysto be sssociated with s successful inetitution

For particulare of sttractive agency openinge

Apply to
A. McN. SHAW -
HEAD OFFICE, -

Supt. of Agencies

TORONTO, CANADA

/
THE MONTHLY CHEQUE CONTRACT lssued by the

CROWN LIFE INSURANCE Co.

Gusr antees the Benehiciary 8 fised Income, payable monthly for
cars or longer il desired he Insurance cannot be squan
nwively invested Costs less than ordinary insurance
Paid up, Automatic Non forfeitures, Extended
er modern lile insurance privileges guaranteed in
beral Lite losurance Policy available to Canadian
guarantced Agency open
ings. with salary and commission coniracts for successful Life insurance
writers Apply B. V,GOMERY, Proviacial mensger. Montreal

Head OfMce TORONTO

ender

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal

. and Vicinity.

Top Notch contract to capable producers
of good business. Apply to,
Albert J. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

SEASON'S GREETINGS!

The Directors and Officers of

/'f/ ! / i

OF CANADA.

extend hearty greetings to its policyholders and the
Canadian public in general, who will be pleased to
Jearn that the present year has been the most success-
ful in this Company’s career of 41 years, having

| written new business amounting to the handsome sum

of #9.2:0,000, as at December  24th, 1910, and made
very substantial progress in all other deparuments of
its business.

HEAD OFFICE, WATHRLOO, ONT.

Thc Contincntnl Life Insurance c«s

SUBSCRIBED CAPITAL, $1,000,000.00 |
HEAD OFFICE - - - - TORONTO |
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Beveral Vacancies for Good Live QENERAL AQENTS nd
PROVINCIAL MANAGERS

Libsral Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director |

when you write for an
an inexhaustible mine

HEAD OFFICE, i

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
INDUSTRIAL COMPANY, the debits of which are
for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Were Policyholdere than any other Cancdian Compony

that confronts the new man [N ———_ =
entering the Life Insurance e

TORONTO, CANADA

R ———————
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NOTICE is now given by the Superintendent of
Insurance that, unser section 139 of the Insurance
Act, 1910, persons effecting insurance on property
situated in Canada owned by them or in which
they have an insurable interest, in fire insurance
companies of  associations unlicensed to transact
business in Canada, are required to make a state-
ment of all such insurance to the Department
before March 1.

THE ASSOCIATION OF LIFE INSURANCE PRESI-
DENTS has appointed the following committee to
represent it at the eleventh annual meeting of the
National Civic Federation to be held in New York
on January 12th, 13th and 14th. Robert Lynn
Cox, general counsel and manager of the Associa-
tion: Charles A. Peabody, president Mutual Life
Insurance Company, New York City; Haley Fiske,
vice-president  Metropolitan Life Tnsurance Com-
pany, New York City; E. ]J. Heppenheimer, pre-
sident Colonial Life Insurance Company, Jersey
City, N.J.; A. M. Johnson, president National Life
Insurance Company, Chicago, 11L; J. L. English,
vice-president  Atna Life Insurance Company,
Hartford, Conn.

AERIAL INSURANCE.—According to English jour-
nals, the Glasgow Assurance Corporation 1S now
issuing a policy against aviation risks. The bene-
fits given under its policy are: £250 in the event
of death other than by aerial accident; £125 in
the event of death by aerial accident; £150 for
loss of both hands or both feet or sight of both
eyes; 4100 for loss of one hand or one foot or
sight of one eye. The compensation for non-fatal
injury applies both to aerial and other accidents.
The premium to insure the whole of the above bene-
fits 15 £6. 6s. per quarter; and double, half or
quorter benefit may be secured at proportionate
rates. The company also undertakes the insurance
of aeroplanes, monoplanes, biplanes, etc,, against
fire, theft, and damage; claims by third parties
i respect to damage to persons or property ; and
the insurance of aviators and their machines while
('ngug(‘d In races, comp(‘tl\iuns, etc.

CARRIAGE AND WAGON FACTORY FIRES.—The
National Fire Protection Association has issued a
tabulation of its record of carrage and wagon
factory fires, covering a total of 147. Of these 53
were due to causes common to all risks, 18 per cent.
to boilers and fuel furnishing, 14 per cent. to heat-
mg and power and § per cent. to oily material.
Forty-six fires were due to special hazard causes,
forging and forges leading with 10.1 per cent.,
wood working machines 7.1 per cent,, painting and
varnishing 6.1 per cent. and finishing and panters’
rags 4 per cent. Forty-four of the nres were due
to unknown causes. As to location, 18 per cent.
of the fires started in storage and non-manufactur-
ing rooms, 13 per cent. In the boiler room, 21 per
cent. in general woodworking departments, 13 per
cent. in painting and varnishing departments and
10 per cent. in the smithy. Thirty-six per cent.
occurred during the day and 64 per cent. at night
T'hirty-nine per cent. ctarted while the plant was
in operation and 61 per cent. while it was not in
operation, Seventy-five of these fires occurred in

sprinklered risks, the equipment opgratiog satisfac-

ran

i - ST

torily in 63 per cent. of the cases, holding the fire
in check in 31 per cent. and working unsatisfactor-
ily in 6.7 per cent. In, 33 per cent. of the fires only
one sprinkler opened, 1 51 per cent. two or less
and in 77 per cent. less than ten

BANK CLEARINGS IN THE UNITED STATES.—~Pro-
nounced decrease continues to appear in the volume
of bank exchanges, the total for last week at all
leading cities in the United States amounting to
only $2,181,761,011, a loss of 187 per cent, as
compared with the same week last year, and of
25.5 per cent. compared with the active year 1900.
The percentage of loss in the daily average figures,
which more closely represent the actual volume of
transactions, is also slightly greater than last year,
although it remains the same with 1900, Most of
this additional decrease 1s due to further contrac-
tion at New York City, where the loss this week 1s
25.0 per cent, against 20.2 per cent. a week ago,
and 1s largely accounted for by the extreme dull-
ness in the stock and financial markets. Of the
cities outside New York, Baltimore 15 the only
point in the East reporting a gain over last year,
but in the West makes shghtly larger
returns, and Cleveland a good gain, while Kansas
City and St. Louis continue to report increases over
both years. Average daily bank exchanges for the
year to date are compared below for three years:

1909,
$545,924,000

Chicago

10086,

December. .. $521.823,000

" T496,346,000

November. .. 549,209,000 517,406,000
October. . L 474,419,000 549,124,000
Third quarter. . 3,336,000

Second quarter. .

First quarter .. 000 460,625,000
S S
Personals

Mg, WiLniam Lyarw, managing director of Messrs.
P. Lyall & Son, Ltd., contractors, of Montreal, has
been appointed a director of the Sterling Bank of
Canada.

MR, WiLLIAM Rong, the City Treasurer of Mont-
real, will have the deepest sympathy of a multitude
of friends, in the bereavement he
through the death of Mrs. R bh

has suffered

MR E. S, MILLER, manager at Winnipeg of the

Manufacturers Life, has been appomted superin-

tendent of agencies of the North-Western National
Life of Minneapolis. It s st tted i Winnipeg that
in future the Manufacturers will work Moanitoba

in two divisions, R. G. McCuish bemng manager at

Winmpeg and Cecil M. Twiss at Brandon

MR W. |. MARQUAND, provincial manager of the
Sun Life at Hahfax, NS., was re ently presented
by his special staft with a handsome black walrus
hide travelling bag, fitted in silver and ebony
The gift was made at a token of confidence in and
loyalty to, Mr. Marquand, and the dnors desired
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of retined
Supply your customers with only

the best sugars obtainable.
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

BURNETT & CO.

Eoteblished 1868 STOCK BROKERS
Members Montreal Stock Exchange

12 St. Sacrament Sireet, Montreal

DIRECT WIRE TO NEW YOREK, TORONTO AND OTTAWA
G. H.Smithers J.J. M. Peagmes G. W, 8. Headerson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

157 St. James St., MONTREAL

Telephoune Maln 923-4

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Mostreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

British American Bank
Note Co., Limited.

MHEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the productica and
protection agalast counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STANPS and all Docu-
ments of a Monetary value.

ruwu\nmnmu-omumnu

LONDON, NEW YORK, BOSTON

and other Steck Exchanges

Branch Offices:
O Bleury Street, - Montreal

Traders’' Bank Bldd, - Toronto

——COBALTS—

M)'h! or Selling Orders executed on the Men*
treal and Toronto xchanges on Commission.
Quotation Sheets and particulars of any Cobalt
Company malled on request.

GORDON & SHOREY, "“,‘.'.’.‘..";‘,g‘“."
84 St. Francois Xavier St., MONTREAL

Fire Insurance Expiration Books.

(MAGURN)

FOR THE MERCHANT AND MANUFACTURER

These ingenious and valuable books in the hands of
a shrewd agent, who aims to wecnre and control the best
business of his pluce, are iny aluable.

Price, 50 oonts and $2.00 per copy.
THE CHRONICLE, Montreal.

list comprise U
ol

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS
Our ully se offe .
!

offerings of Canadian Municipal, Government
- corporation hond issues suitable for the investment
of the funds of ¥ «, trust and insurance companies, estates and private invest.
ors, The u we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and good inter

| WOODG UNDY & COM PANY-

est return

TORONTO, CAN.
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to express their individual  appreciation of the
“never-fathng courtesy, consideration, kindliness
and sympathy” which has always characterized Mr
Marquand'’s relations with them.

MR GEORGE WEGENAST, managing director of
the Mutual Life of Canada, passed through Mont-
real on Tuesday en route to Waterloo, Ont,, from
Ouebec.  Mr. Wegenast states that the Mutual Life
Iras written an increased volume of business during
110, and he considers that all round, the year has
heen the best one in the Company’s history. The
Mutual Life of Canada is a well-managed  institu-
tion, which follows a progressive, and at the same
time, conservative course.

S S
The Canadian Fire Record.
Specially compiled by The Chronicle)
1LONDON, ONT.
gutted, January 4.
York MILLS, ONT. — William Egan’s blacksmith's
shop destroyed, December 24
WINDERMERE, N.S. louse of Reuben
burned to ground, December 18

BRANEON, MAN. — Smithy of Creighton & Knox,
destroyed with its contents, December 30

WoOL R, CNT.—Mr. G
stroyed, December 25.

B AMsVILLE, ONT. - Large barn and sheds on |

B Culp farm, destroyed, December 22. Small m-
surance

First floor of Columbia Hotel,

Morse,

Herrington's  barn, de-
Most of contents saved

CoPALT, ONT.— Engine room, machine shop, and
hoiler house on Bartlett mines, Gowganda, burn-
ed down.

»Kl.\(}\'l‘)N, ONT. - House of Mr. W. Livingstone,
of Pittsburg township, destroyed, with contents,
December 25,

Crabe RIveRr, P.E.1 —Cottage of Colin McPhail,
postmaster, and his sister destroyed, January 3,
and their hives lost.

NORTH BAy, ONT. - ]. ]. Sullivan's boot and shoe
store in the Conmee block, damaged, January 1.
Ieavy loss on stock.

ORILLIA, ONT. Grocery store of B. R. Keen,
damaged by fire which started mn cellar, December
2. Loss covered by insurance.

CAMPRELL'S Bay, ONT.—Fire starting in the Ot-
tawa Hotel, December 23, spread to Hodgkin's tin
shop and Lawn's general store The three places
were gutted.

QuEgBkC. — Nickel Theatre destroved,  December
>3, Loss on building covered by msurance, but
lessee of the theatre had no msurance on scenery
and machmery

VIRDEN, MAN Wainwnight building, destroy-
ed, January 4 Occupied by Bank of Ottawa, |
P. Hood, jeweller; Coulter & Singer, barristers,
with two residential suites.

LiverrooL, N.S. —~Roman Catholic Church of St.
Gregory, damaged by fire which started in vestry,
January 1. House of Oliver Emino, destroyed,
January 3, and owner burned to death.
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Giupert  Prains, Man. Brick building owned
by Fred. Davis, and oc¢cupied by Lewis Bros, as
a general store, destroyed, January 2. Insurance
on building, $1,000; on st k, $400

INGERSOLL, ONT.—G. G. Barron's chopping il
at Mount Elgin, 10 miles south, destroyed, Jan-
vary 3. Some of contents saved. Loss partly
covered by insurance.  No fire fighting appliances
in the village

SyDNEY, NS, The Carlin block, Charlotte
Street, badly damaged, December 28.  Firms suf-
fering losses are Morrison & McDonald, and Kirk
& Torrie, and a representative of another firm lost
all his samples  Morrison & McDonald have the
most serious loss with their stock of furmture e
started from defective switchboard

[.AKE MEGANTIC, QUE.
storey frame building, —consisting of
Bros' g(-nc'r.nl store, Hv‘g.lrth'\. barber shop and
a tenement house, destroyed, January 4. Owner,
Mr. Denault, of Sherbrooke, —Loss, which includes
contents, a heavy one Only fire equpment m
village a few lengths of hose.  Origin, unknown

Begin block, a three-
Robitaille

GRANBY, QUF St ltw(‘ph'\ College destroved,
January 4 One hfe lost.  Prelimmary
place the damage at $75.000.

estimates

DRESDEN, ONT.  Fire starting mn C A. Jeftrey's
millinery store, December 25, spread to 1 Wat
grocery Masonic  hall, Robinson's
millinery store, Adkins' billiard hall and
Robert Aiken's dry geeds store All were com
pletely destroyed, together with their contents
An explosion occurred of heat and gases in Aiken's
store, while the fire was in progress, blowing out the
entire front, killing Mr. C. P icks, ex-mayor of
Dresden, and seriously mjunng others
placed at $100,000. The coroner's jury enquiring
into the death of ex-Mayor Hicks, on January 4,
added to their verdict that his death was caused
by the explosion, that a proper spection of the
condition of the fire hose, engne and wells would
have prevented the loss of the property. Twenty-

store,

Jonn

A
SOn s

l.oss

seVen  WItNesses  were heard and the prine ipal
evidence was that of members of the fire depart-
ment. They testified that the well which was sup-

water for the fire protection of
the business section of Dresden contained not a
single drop of water on the night of the fire.  These
wells were supplied by an intake pipe from the
Sydenham River The hose was placed in the well
and the engine started with the result that no water
was drawn and that a quantity of mud was drawn
into the hose which became plugged with mud
Chief Hoyle stated that it was a part of s duty
to inspect the wells. The last inspection he made
of the business section well was n June last

posed to furnish

Cafe, St. Catherine
Fire started in
water on

MONTREAL. - Edinburgh
Street West, damaged, January 2
('('ll.”’, -||‘1I ”I('Y'l' wWas ‘](‘|\_\' 'l'”ll‘lul' l‘\
upper stories Beaudoin's sash and door factory,
damaged, January 1. Small fire m basement of
Schlegel  Manufacturing Company, 17 St. John
Street, January 2. Home of Joseph Gauvin, 075
Sanguinet Street, damaged, to extent of $500,
January 2. Ongm, explosion  of FFour
horses, property of Ald. Lamourcux, killed in fire
in stables at 18 Prince Arthur Street West, January

llh.i»
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Stock Exchange Notes ‘

Montreal, January 5th, 1911

Ihe first week's market of 1911, shows a fair volume of |
business, considering that it comprised only four days of
trading and the quotations, almost without exception, show
a higher level, running in the case of Montreal Street to
a gain of 6 14 points, while Laurentide Common has gone
up 17 1.4 points to 182 1.4, Rumours of some bonus or
melon™ to the shareholders in view of the great earnings
of the Company are responsible for the rapid gain in the
price of Lourentide, Pacific and “S8co” Common are both
he milling stocks, both Woods and Ogilvie, keep
drong. Cement Common was in good demand and De-
troit, on sales of gome 1,200 shares, holds at about the same
level, 68 14 Richellen & Ontario had a move on transa
f aver 1,000 ghares. Dominlon Steel Corporation s
one of the weaker spots, being off 1 point on sales of 1,489
shares Montreal Power gained 4 points and Shawinigan
fup 1 12 and was the most active stock. Crown Reserve
ex dividend 1s down the equivalent of three cents on a
small turnover. The market closed firm. There was no
change In the Bank of England rate

up while

Moxey axp Excmaver Rates,
Today Last week. A Year Ago

Call money in Montreal.... 5)6 % 036 % 5%
ik in Toronto..... 5636 % 56 % 5%
" “ in New York... 5 1; 6%
oo in London,.... 23 % 34 23%
Bank of England rate...... 44 ° 1) 19
Conmols ...vus vuns 07 705 §2
Demand Sterling. . 94 9% i
Sixty days’ sight Qlerlmg 8) B 8i
|
QuoraTions At CoxtingsTaLl Poisrs. i
This Week  Last Week A Year Ago
Market Bank Market Bank  Market Bank
BN o 06060 vios 2} 44 24 4 24 : |
Rerlin. .. .8 5 4 b 3 5
Amsterdam, KT 1 i 4 i) 4
Vienna. .eee. 4 h 4 A 24 5. 1
Brossels, ...... ) i 4] b b 3

Sewmany or Wiek's Savks axp Qrorarioss.

Closing Closing Net |
Security, bid bid, change
Salea.  Dec (9 1910, to-day. |
Canndian Pacifie. ... coveee 168 194] 1963 i
CRoo” Common .uuevie o0 280 129 2] + 2 |
Detroit Uniteds ver v .veeee 1,325 69 68y - 1]
Duluth Buperior. .covuuvuns 146 77 | s |
Halifax Tram..oooon coee T80 129§ 132} 2] |
Hiinom Preferred .. . 6 a0 90 A
Montreal Street........ ... 183 217} 2 v+ 6}
Quebee Ry.vvvvevieen. oun 0680 59 o9 o
Loronto Railwar 645 122 1234 + 1
Twin City ., 04 s 5 h% . 107} 1074 -y
Hiohelion & Hut.nu e g0 iy + 3
Amal. Asbestos ... ... 10} 1y . H
Amnl. Asbestos Pref. »e e - 4
Can, Cement Com... ... 1,747 20 203 —_—
Can Cement Pfd. ..ooo 0uee 753 N7 K7} } t
Can.Con, Rubber Com.... 5 W3 " ¢+ 1
Can., Con, Rubher Ptd, -~ o . - . |
Do, Tron Preferred, .. 302 Js F - .|
D oan, lron Ronds. ... .$20,000 95 5] 4 1
Dom  Steel Corpn .oooen. 1480 60 59 - 1
Coke of the Waoas Com ... 530 | :"l g - 4
Laurentide Common e 1.0‘.'2 165 182} + 17}
vackey Comion,a, be ] LR a2 + 3
Mackny Preferred. i -3 oo - e
Mexicnn Power ... ..., 200 83 =6 4 ]
Moutreal Power...... .. 1714 138] 1424 + 4
Nova Scotia Steel Com ... 621 N6 AT RN " i |
Ogilvie Com . ..00 ST 1o 12¢} - ]
Rio Light and Pe 1,007 102} 1024 - z |
SHa®inigan coe . veeoovee 5,699 1074 109x. 0. + o1
Con. “onvertors......coes .. 39 59 -4 ‘
Dom, Textile Com. . ee.... 76 6l ot} & &4
Dom. lextile Preferred ... .. 9 “lixn + 1
Montreal Cotton ... . 19 128 151 + 3
Per mans Common.. 567 o9 ol + 11|
Penmans Preferred. o o 8 L + 2
Orown Keserve...o... s, 2,180 2.¢8 2.00xp. — 3 I

| Montreal
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Bank Statements.
BANK OF ENGLAND.

Yesterday Decomber 20, 1010 January 6, 1910
n & Bullion 231,740 00 A30,168 (0 £32.701.210
orve . ... 21,849 000 21,100,000 AR Pe
to liab hAD e AT poe, 39 pe
Clreulation 28 R20, k) 28 6510 600 28 865120
Publie wp, . 12.665,000 11,707,000 9 9%,777
Other Dep, 40,202 000 44,255 (00 49,139,150
Gov. securs ., 17,390,000 15,850 000 17 507,005
tther securs 40,384 000 36 633,000 36,211,059

NEW YORK ASSOCIATED BANKS.

Docomber 31,1010 Dee. 24, 1910 January 1, 1910

Loans. ....... $1.214,194,4%0 $1,224,180, 5% $1,194,610,700
Dheposits ! 1,189,319,9%0 1,171.732,400
47,889,200 52487 400

289,201,%0 231 390, 400

65,025 800 67,741,200

Total Reserves $30% 230 200 307,230,700 $209,121 600
Reserves Req'd 300,346,600 297,984,975 202,953,100
Surplus ... I $6,188,500
Hatio of K'serv's o @“Be 2.5

NOTE.—Actual amount of povernment deposits reported was
$1,000 500, against §1,650,500 last week,

CANADIAN BANK CLEARINGS.
Week ending  Week ending  Week ondl Weok ending
Jan, 5, 1911 Dee, 29, 1910 J.l ID Jan. 7, 1909
.. 897884376 #34 300, OH‘ 000 un Dﬂ §20,388,746
Toromo ... 819032 564 26,582 33 . R T
Ottawa 3,286 001 301, m' 3,454,108 2913, uo

NOTE — This week and the corresponding wes ke in 1910 and 1908, the
Clearings are for five daysonly.

Traffic Earnings.

Canapianr raoirio Ramwar.
Year to date. 1908, 1909, 1910, Increase
Nov. 30.,..... $63,296,000 $75,824,000 $90,036,00¢ §14,212,000
Wnk ending. mn 1909. ’IO lncn‘u

I‘vc Tiveerress 1,648,000 1,905,000 1,973,000 AR,000
‘ ceee 1,023,000 1,746,000 1399.000 153,000

ol conssceee  LOT,0N0 1,873,000 2,065,000 192,000
€ Blieaieien. 2210000 2,588,000 2,666,000 78,000
rawp Tuong KamLway

Year to date. 1908, 1909 1910, Increase
Nov.30,..00.0.. 835,615,920 $37, m 052 $40, 394.806 $2,966,154
Week ending. 1908, 0. Increa @
Dec. 7eoenens . 691 24'! 'l’R R17 .ﬂ un 39,508
“ Jdieseees s 731,25 779,!3.‘5 H!LM.’R 46,808
“ BNisesesser TAIRIT 845,465 RT74,140 32,675

© Blieirieeee LOIR970 1,140,943 1,315,394 174,451
CanADian NorTHERN HalLway

1908 1909 1910. Increase
$ 7,254,800 $9,633,300 $12,823,000 13,159,700
Week ending. 1908, 1909, 1910, Increase

| Dec. Tioonvaee 217,500 321.300 339,200 17,900

“ 230,700 259,400 281,900 22,500

2 & 225,100 253,700 285,900 32,200

“ Bliversose 264,600 325 900 348,400 22,500
twix City Rarip Transir Cowrany.

Year to date, 1908 1909 1910, Incre re
Nov. 30, ... .... $5,786,780 86,287,805 ©6,812,408  §524,603
Week -n-hng 1908 909 1910, Increare

Dec. T sonee 121,108 131,640 142,084 10,444

L | T 119,101 114,135 141,126 6.991
. 124,588 140,515 146,069 5,644
Derrorr Umirep HalLway,

Week euding. 190%, 1909 1910 Incresre
Dec. T cocecnee 120,315 143,205 157,018 13,813
LI LT 122,007 138,524 156,144 17,620

® $essscsses 126,521 147,689 161,273 13,684
Havirax krxerric T mamway Company.

Railway Receu-h.
Week ending, 1908, 1909, 1910, Increasce
Dec. Tovannnns 3,151 3,485 3599 134
“ . 3.2“ 3,436 3,578 142
LR | SRR 3,477 3,654 4,162 498
LU | e 5,435 5,685 6,236 680
HAVANA RLEOTRIO MellLwaY c'

Week ending 1910, 1911 Incresee
Jan. Teeoose vosssesone 37,680 43247 5,667

Deretn Surerion Tracrios.
1909, 1910, Increase
19,901 20,754 853

19,901 20,456 556
e B 20,270 21,016 4
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Bradner & Co., wholesale

{urriers, and Dominion Supply Co., boot and shoe

findings, 32t and 322 St
December 31,
ond stories.

water.  Shop of Mrs

Street

heated  stove.
Place  Youville, gutted
Giroux, 0035 St. Catherine

damaged, January 3
1o to 29 Hird Avenue,
lanuary 4. Started by
rozen water pipe.  Blaze
ouse in Ste. Agathe lane,

Paul Street, damaged,

Fire confined to the first and sec-
Stock in the basement damaged by
S. Florin, 20 Prince Arthur
East , gutted, December 31
Storehouse of

(‘ause, over-
P. Daigneaunlt, 60
Hardware store of 1

Street, Masonneuve,

Six flats in Bennett block,
Maisonneuve,
plumbers

damaged,
thawing out
in upper floor of empty
January 4

THE NOTRE DAME STREET, MONTREAL, LOSS.

The following are lists of the companies mierest-
ed in the fire in Notre Dame Street Waest, Montreal,

on December 27.
loss in regard to the W
about  $165,000, instead
originally reported :

It will be seen that the msurance

15

R Brock Company
of the higher fHgure

W. R. BROCK.

Aetna. 810,000
Atlas. . . . .. . 15,000
British American . 22500
(aledonian. . . . . 10,000 |
Commercial Union . 20,000
German-American . . 5,000
Guardian. . 15,000
Hartford. . 20,000
Home. . . « « - » « 20,000
Law Unfon & Rock .

5,000
12 000
35,000

Liverpool & 1. & G.
L.ondon & Lancashire

London Assurance . 7,500
Manitoba. . A X L
N. Y. Underwriters
Agency. 10,000
North America 25,000
North Brit & Mer. . 22,000
Northern. . . . . « . 20,000
Norwlch Union. 17,500

Phoenix of Brooklyn 25,000
L.oss about

ANGLO-CANADIAN L

ON STOCK

Ottawa

America

North ‘
Phoenix of Brooklyn
Hartford. 10,908
Guardian. . . . . 1273
Royal. 7.272
Rimouski. 1.818
ON RUILDING

Caledonian. 5.000

North British & Mer. 10,000
Commercial Unlon 5,000
Liverpool & 1. & G. 5,000
Mount Royal. 5,000

Phoenix of Hartford $25,000

Phoenix of London. 25000
Quebee. 10,000
Queen. . .. L. 10,000
Rochester-German., 2,500
Royal. . . . . . .« 25.000
Scottish U & N. . 5,000
Sun. Vo 10,000
Western, 11,000
Yorkshire, 12,500
Dominion, U
London Mutual 2,500
Mount Royal . 10,000
National of Hartford 5,000
Sherbrooke & Stan

stead 2 500
Connecticut .. 10,000
Missisquol & Rou-

ville, .. 2500

$5505,000
30 per cent.

EATHER CO, LTD

North British & Mer. $ 5,454
Stanstead & Sher

Loss total

LARGE LOSS AT WINNIPEG.

In the fire which occurred on December
the prewses of Whitla & Company

brooke. . . 2,500
North British & Mer. 1,000
(Fixtures)

$41.401
| Montmagny. = . 2,000
Phoenix of London. 7,500
$10,000
20, on

dry goods),

Winnipeg, the following compames are interested :

Caledonian.

German-American . . 2,000

Law Union & Rock. X000

Liverpool & 1. & G. 15,000

London & Lancashire 10,000

N. Y. Underwriters
Agency.

.$10.000

8,000

North British & Mer. 12,000

Norwich Union. 5,000
Sun. . . . 5,000
Yorkshire, 10,000

$85,000

Loss nearly total

20

BANK MEETINGS.

Commerce (Toronto), Jawuary 10 ! onoon
Dominion (Toronto), January 26

\fetropolitan (Torouto), January o4

2 noeon

1
1
12 noon
1
|

New Branswick (£t John, NJBO, Januars 16 2 noon

Nova Scotia (Halifax), January 20 1 am

Provinciale (Montreal), January 25 12 noon

Roval (Montreal), January 19 11 am

Toronto (Toronto), January 11 12 noon

| Traders (Toronto), January 28

United Empire (Toronto), (Annual), Jan. 19 12 noon

Do. (Special)y, Feb, 15 12 noon

S S

CALENDAR ACKNOWLEDGMENTS.

With the advent of 1911, comes the customary

influx of artistic calendars calling  for acknow
ledgment.  The Canada Permanent Mortgage Cor
poration 1is this year parti alarly well represented

by
g “The Eternal Seas,” an excellent specimen ol

col

a large reproduction of Thomas Moran's pamt-

wr printing which will ensure this calendar a
Allis-Chalmers-Bullock, Ltd., also,

send a capital specimen ol the colour printer’s art,

W I(l(' \\(‘]l onme

appropriately enough with “the first engineers’

beavers, as its subject.  The Mutual Late of Can-
ada sends an illustration ot its hand head
office at Waterloo, Ont,, a simlar device  bemg
used by the Confederation Iafe with an attractive
design in gold and purple, by the PFederal Tafe,
whose calendar also has an effective m!iv;_"u‘.xxl
design, and by the Missisquor and Rouville Mu

Ihe  Manufa
turers Life send a well-produced map of the world,
the National Life an ellecinve dess

the British American Bank Note Company, an ex-
wrence Al

tual Fire of Frehghsburg, Que

\Innn»‘i Al By,
cellent sample of engraving, and the |
Wilson Company, a ph wographic  reproduction
Both the Montreal City and District Savings Bank's
and the Ross Realty Company’s feature
attractive outdoor scenes.  The present list 15 com
pleted by useful calendars  from  the Guardian
Assurance Company, the National Trust Company,
the Provinciol Fire Company, Morton, Phallips &

ca'lendars

Co., Pemberton Smth, msurance broker, Norman
Binmore, real estate, the e doux Carrtage Com
pany and Bentley & Co, printers of  Montreal

Other seasonable souvenirs are a cap tally arranged
pocket-book with the comphments of  “The Home
Life of Canada, and Mr. | K McCutcheon, 1its
Managing Director, and a us ful daly reminder
from Messrs. Brouse, Mitchell & Co,, of I'oronto.

WANTED. An outside man with some ex-
perience in Accident Insurance to go to Calgary
with large general Insurance Agency. Address
with references,

K. ¢oo THE CHRONICLE,
P O. Box 578,

Montreal.
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Public Issues of Canada and Newfoundland in London, 1910

(Compiled from The Chronicld's Erclusive Records

NOTE The months are those in which the issues were made.

GOVERNMENT SToekRs Issued Keceived
Dominton of Canada 3% p.c. stock (red. 1950) at 99 pe. .. syl Rl £4,000,000 £3,960,000
o 2y pe stock (red. 1950) at 99% pe. . . » 5,000,000 4,975,000
Province of Manitoba 4 pe. stock (red. 1950) at 103 pe. .. o g e A 1,000,000 1,030,000
Provines of Saskatchewan 4 p.o, stock (red. 1951) at 101 pe. .. .. .. .. 1,000,000 1,010,000
Newfoundland 3% po. stoek (red. 1950) at 97% p.e o Ad m¥. 48 e ®a 800,000 780,000
Totals O S I Tt Tt SR T .. .. £11,800,000 £11,7656, 000
Mesiorar S1ocks
Calgary 1'% poe. debentures (1930-40) at 103% p.c. so oo e +2 B BEAWN £ 336,789
Edmonton 4% pe. debentures (Series, last in 1950) at 103 pe. .. " 288,000 206,610
Fort William 4% p.c. debentures at 101% pe. .. .. . Sh ok 105,100 106,676%
Mutsonneuve 41 poe, debentures at 106 p.e. % by ok et sy we 143,800 152,428
Montreal (Town of 8t Louis) 4% p.c. bonds at 109 Y R T 123,200 134,288
Montreal 4 pe. Btock (19650) at 101% pe U R e 1,000,000 1,015,000
VMoose Jaw 4% poo debentures (1950) at 101% p.e. 3 h - S A 101,300 102,819 %
Regina 4% pe debentures (1930-50) at 101 pe. .. pariey ti 5 ol 94,600 96,646
Saskatoon 4'% p.e. debentures at 1011% p.e. : ¥ me BE W “s 88,600 89,929
Vancouver 4 pe. stock (1950) at 100% pe o v 4@ 4o ng e 453,600 450,868
Winnipeg 4 p.e. stock at 103 pe : i e % T IR T > a4 500,000 515,000
Totals R R ¢ " AR SN e B e ’ I'l,.’."l 600 £3,300,0584
RAattways
Grand Trunk Pacitic 4+ p.e debenture stk. (int. guar, by G.T.R.) at 92% pec.  £1,000,000 £ V25,000
o Branch Lines 4 pe. 1st Mtge. Bonds (1939) pl. and
int. guar. by faskatchewan, at 8% p.ec. .. 1,270,600 1,201,442%
Do 3 ope Ist Mige, Stg. Bds. (pl. and int, guar. b) nnm
Govt.) at 82% P.C. .. .. .\ .. oo 2,000,000 1,660,000
Central Counties 4 pe. 1st Mtge. Bds. at 90 pe. . Rl ii 97,600 87,7560
Canndian Northern 4 pe. perp. cons. deb. stk. at 3- Dl in 2 s ss @ 1,000,000 950,000
Duluth, Winnipeg & Pacific 4 pe 1st mtge. deb. stk. (pl. and int. guar.
by CN.R.) at 92% pe o B i N a3 950,000 878,760

“Algoma Contral & Hudson Bay 5 p.e. 1st Mtge, 60 \v;l.r G. Bds. (pl. and
int. uncondtly. guar. by Lake Nupn-rlnr (pnui at

0 p.e ' N 770,000 693,000

British Columbia Electrie 41 p.e |n-rp “cons llt‘b Ml at plr v ame e e 530,000 530,000
Do Deferred Ord. £1 at £1 88. .. .. .. .0 ¢ .o 200,000 230,00

Do Pref. Ord. £1 at £1 28 s ek « e se 200,000 220,004

Do O opoeocum. perp. pref. £1 n( £l T Y 200,000 210,000

Totals . A T LTl - " T £7,635,942

*Ralance of this Issue ($3,000.000) placed in Franee,
HANKS
Molsons Bank $100 shares at $216 or £44 2s per share .. .. .. .. .. £102,083 °-3 £220,600

ASSURANCY
“Union Life of Canada, 10,000 shares at the prlca- of £24 128 per $100

share . o we G e £246,000
*Partly subscribed elsewhers than in |~udun .
Fivanaia
Canadian & Empire Investment Trust £10 shares. . P T R £2650,000 912’50.000
Dowinion of Canada Investment & Debenture Co. £10 shares .. .. .. .. 250,000 260,000
Dowinton of Canada Trust Corporation £1 ord. shares .. .. .. .. .. .- 400,000 400,000
Trust & Loan Co of Canada £20 shares, £5 called up . P D 300, 000 76,000
Totals PR R Ly W S VLR R T l9o5000
Lusmk asp Lovnee Promoors
Anglo-Newfoundland Development & pe. 18t mtge, deb, stk. at par .. .. £ 500,000 £ 500,000
Canadian Mills and Timber S 500,000 in $1 shares " e l!0(!,000 100,000
Canadian Western Lumber & pe. mtge. deb, stk. at RO B 7 ke e 1,600,000 '1.320.003
Dominlon Saw Mills & Lumber 6 pe. 1st Mtge. Debs, at 95 pe. .. . < 500,000 475.000
*Price Bres, & Co. 5 pe. I1st mtge. bonds at 87 pe. .. .. .. e 1,000,000 870,00
\'s\.n;:l-r. Bay Forest, Wood Pulp & Lumber Mills 6 p.e. 1st \ltm- Ildn at 150,000 160,000
Swanson Bay Forest, Wood Pulp & Lamber Mills (‘oummn mk l50 for d
cach £100 bond o S AN v . 15000 ... -
Totals 6 R e A ST AU TR e | ORGSR £34|5000
*Partly sulv ihed in Canada 5
e £ 75,000
Canadian Ol Producing & Refining £1 shares s SR P g [P £ 75-083 8-(;.000
Newfoundland Ollfields, £1 shares EAC TR 80,0 50-000
Newfoundiand Ofl ( Parent) Development Svmllonu- Bs. ‘shares .. .. .. 50,000 44444
Standard O] of Canada, s shares : I3 e % s o iy 160,000 1

Total AR T SR el SSRGS h L e YAk 1305000

(Comtimued on page 31)

Jan,
May
Apl.

Dee
July

Jan.
June
July
Mar.
Feb.
Oct,
Nov.
Aug.
Nov.
June
Mar.

Jan.
Apl.
July
Apl.
Mar.

May

July

Sept.

June

July

May
Apl
Apl.
May

Juiy
July
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Public Issues of Canada and Newfoundland in London, 1910

(Continupd from page 30)

LAND.

Igsuel Recoived
Anglo-Canadian Lands £1 shares B 06 BV, 80 A e p T £250,480 £250,180 Nov
British Columbia Development Assoc. 5 p.c. mtge, deb, stk at 105 pe. . 29,500 11,475 Apl.
Canadian City and Town Properties, £1 preferred shares . 150,000 150,000 Dec
North of Scotland Canadian Mortgage, £100,000 €10 shares, £2 paid up
BEBE BB o v s s e S bR R € W ae se e U 20,000 12,500 July
Western Canada Land 5 p.c. deb. stk. at par 300,000 200,000 Apl.
Total . £784,456
StEEL AND IRON,
Nova Scotia Steel & Coal 5 p.c. Mtge. 50 year Gd. bds. at 95 pe. .. .. £300,000 C2805,000 Nay
*Steel Co. of Canada 6 p.c. 1st Mtge. and collateral trust bonds, at 1021g :
pe .. 924,600 July
c e I T I L L I L
*Partly subscribed elsewhere than in London.
INDUSTRIAL.
Amalgamated Asbestos Cptn. $7,103,000 5 p.c. bds., at 921% p.e. Feb
Calgary Power 5 p.c. 1st Mtge. 30 year G. bds. at 92 p.c. Mav
Canadian Car & Foundry 5 p.c. 1st Mtge. bds. at 103 p.e. . 23 I b Fob
Canada Cement Co. 6 p.c. 1st mtge. 20 year sinking fund bds, at par San
Canadian General Electric .. .. .. .. . Boo A b 35 o T 193,170 May
Canadian Northern Pacific Fisheries 5 p.e. 15t Mtge. deb. stk. at 86 p.c. 400,000 Nov
National Drug & Chemical Co. of Canada 6 p.c. cum. Ist pref. shrs, at 21s 19,370 51,838 %  July
Ocean Falls Co. 6 p.c. 1st Mtge. Stg. Bds. at 97 p.e - as 3 200,000 201,000 tl.'ui
Pryce Jones (Canada) 6 p.c. eum. pref. shares 70,000 70,000 June
Total .. £3,245,782
MiniNG
Canadian Collieries (Dunsmuir) 5 p.e. 18t Mtge. G. Bds. at 95 p.e. £2,054,500 £1,952,060 May
First New B.C. Gold Field, Canada 400,000 shares of 2s each 10,000 10,000 July
Hawthorne Silver and Iron Mines, 500,000 §1 shares 100,000 100,000 Nov
West Canadlan Collieries 6 p.c. 1st Mtge. Debs., at 95 p.c. 200,600 190,000 Mar
West Canadian Deep Leads .. sh a4 vr e 5,000 5,000 Sept
Total £2,287,060
MISCHELANEOUS, s
Iritish Columbia Mines, Land & General Finance Co., £100,000 in £1
shares .. .+ ++ .. e e e & T ot Eh s WL £100,000 L£106,000 July
Dominion of Canada Amal. Development Co., 1,000,000 shares of $1 at §2 200,000 100,000 Oct
Total LH00,000

Register of New Companies.
(Dominion Incorporations.)

Nowisan Carrrar oF Compaxies—This week, $57,613,000.

Aquenvers—Capital stock, $100,000 ($100 shares).
Object: To build and operate water works, sewers anl
lighting plants; to carry on the business of general con-
tractors, ete, Incorporators, Robert Oliver Sweeney
(civil engineer), Alexander Hammond Hall (veterinary
sirgeon), Felix Alphonse LaRue (notary public), John
Burton Churchill (manager), Alfred Leofred (civil en
gineer and land surveyor), Quebec.  Chief Office, Quebe
sate of incorporation, December 28, 1910,

Ateaxtic  Boxp  Compeaxy—Capital  stock, $100,000
(100 shares). Object: To carry on a financial ani pro-
motion business, ete. Incorporators, Otty John Fraser,
Ouida Josephine Hall (accountants), Eber Hendricks
Turnbull (commercial traveller), George Barnard Dodge
(stenographer), St. John, N.B, Ainslie St. Clair Moore
(manager), Sussex, N.B. Chief office, &t John, NP
Date of incorporation, December 28, 1910,

Caxaniax Steen Fovsories —Capital stock, $5,000,000
($100 shares). Object: To carry on business of iron
masters, steel makers, steel converters, colliery proprie-
tors, coke manufacturers, miners, smelters, engineers, tin

plate makers and iron founders, ete. Incorporators,
George Vipond Cousins, Orick Burroughs MacCallum
(barristers), Samuel Thomas Mains (accountant),
Patrick Francis Brown (secretary), Willlam Reuben

Ford (elerk), Montreal. Chief office, Montreal. Date of
incorporation, December 27, 1910,

INTERNATIONS CONTRACTING CoMpaxy-—Capital  stock,
£50,000,000 ($100 shares). Object: To deal In con-
tructs, obtain eoncessions, progpect mineral claims, carry
on & lumber business, act as engineers and merchants;
to take over from Robert Lush Miller his rights and

NOTE. - Ia all these titles the word Limitel or its

Year's Aggregate of New lssues £35,003,438

| Montreal.

[ countants),

interest under an agreement between himself and Carbon
Oil Works, Ltd. Incorporators, Robert Lush Miller, Eu-
gene Waldeman Peters (finavcial brokers), Solomon Hart
Green, Ephraim Rayworth Chapman (barristers), Mat-
thew Thomas Hunter (agent), Winnipeg. Chief office
Winnipeg. Date of incorporation, December 19, 1910, '

Kixaston & Care Vincest Srace Compaxy -Capital
| stock $3,000 ($20 shares). Object: To ecarry on an ex-
press business between Kingston, Ont. and St. Vincent
N W Incorporators, George DBawden :
. Henry Egleston Richardson (banker), Willlam Aubin
| Thomas Mills (wharfingers), Kingston, Ont., William
Horne, Wolfe Island, Ont.  Chief office, Kingston, Ont
|

(accountant ),

Date of incorporation, December 28, 1010,
Moxtrear-Loxpox  Secvrities  Corronarios - Capital
stock, $2,000,000 ($100 shares). Object: To carry on a

financial business. Incorporators, George Vipond Cousing
Orick Burroughs MacCallum (barristers), Samuel Thomas
Mains (accountant), Patrick Franels Brown (sccretary)
Willlam Reuben Ford (clerk), Montreal. Chicf office,
Date of incorporation, December 28, 1010
Nean Instireres or Caxapa - Capital stock, $300,000
($100 shares). Object: To establish and carry on instl
tutions for rescuing, treating and curing persons ad-
dicted to the use of aleoholic stimulants or beverages,
ete., to manufacture and deal in drogs, ete.  Incorporat
ors, George Charles Loveys, James Broadbent Taylor (ac-
John Francis Hope MeCarthy  (barrister),
Willlam Alfred James Case, Donald Dean Fish (clerks),
Toronto.  Chief office, Perth, Ont.  Date of fncorporn

| tion, December 27, 1910

Rarnnway  Coxsrrucrnion  Comeasy - Capital, $10,000
(2100 ghares). Object: To carry on the business of con
tractors, ete.  Incorporators, Gegrge Vipond Cousins,
Orick Burroughs MacCallum (barristers), Sanuel Thomas
Mains (accountant), Patrick Francis lrown (secretary),
Willlam Reuben Ford (clerk).  Chief office, Montreal
Date of incorporation, December 28, 1910

equivalent Limitée Is understood
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List of Leading Stocks and Bonds

)P PORTED FOR THE CHRONICLE BY R. WILSON. SMITH & CO., 160 §T.

RANK STOCKS

British North Ameriea
Canndian Bank of Commerce
Dominion oy .
Fastern Townships 53 .
Farmers . :

Maniiton

s ange Allonnle

Maorek
Metr
Mol

of Cansida .
. .

Montrean:
New Iir

newick

Northern Crown Bank

Al

wl Tank of Canads

Hoyal . .o e
Standard . “e .
Nerling
Toronto

Iraders

Unton Wank of © Anada

Uuttel Fmpire Bank

Ve vese
NrooKs

Amal
Wall Telephone
Hinek 1ake Ash Com

do Pref

sl
it

XD

oo  Amn

do
Oanadian Pacifie

Canad s Car Com

re .. D

Cannlin
Crown Hessrve

Detroit Kleetrle ny'
Dominton Cosl Proterred

tnion Testile Co Com
P b

am. tron
Dominion Steel Corpn

atath Superior Trae, . ceene
Halitax Tramway Ueo
Havana Kleotrie Ry Com

do Preferred
Hlinois Ve PR 0 vee

Kam quia Power
Lau catide Paper Com

ra
L ake of m- I‘:.-h \hh Co Com
ao e
y O uu|-..m--| .

do red
v Light & Power O o

! e’
Minn m Paul ENS M Com |
(40 ¢

slton Co,

Montreal Light, Mo &
Montreal Steel Works U .

do LU & {
Monties. Strect Haliway
Montreal Telegraph

Northern Ohlo Track Co
N Sootla Steel A Conl Co Com
do P

Ogiivie Floar Mills Com

an re

Montreal (

Al
XD

\D

Penman's Ltd, Com
do Fret
Queloe ity 1. & ¢
K lun-n & Out Nav Co
Ko ro
L1 -,'.\ Water & Power ¢

L AP ...

do Ky & Ligmt Co
Torouto Streel Hallway
Tr Ciy 14

Twin iy Kapt 1vum||' o
tludia b
Winisor i 5
Winulpeg llulvu Duun, Vo

Al

Nao Panlo
1

Closing
prices or
Last sale,

Anked Bid

14
e

a0y
144

"

005
245

128
241

Ly
"

®1

“

wr

1014

w
i
w,

CORRECTED TO THURSDAY,

Return
percent.on Rate of
investment  Annual apital
At prosent Dividend subscribed
prices,
Per Cent, Per cent 1 ]
. T 4 856 606
R 0 10,000 (60
12 4000 0
ne “ 4000 00
1 And N0
. 10 0100
5 00 » Sy
[ ) 1,300
11 A R
7 2,000 (00
48 ) 5,000,000
L) 1.000,000
n 4,000,000
10
13
5 3, 2,207 N
12 3,000,000
" 3,500,000
5 1,000,000
] 7 2,500 00
L0 2 £ 200,000
12 2,000,000
. 5
464 0 4,000 000
h 67 s 4367 80|
406 7 40000
5 R4, 900
740,200
" 81250
7 LATA 000
5050 A0y
sos 24y,
‘ 7 1,000 00,
, 43 1 15,070
T8 7 438,000
‘4 2,700 0w
406 T 41 150,000 000
LR UKL D
6" H YW M
. 1 2000 000
. 10,500 (%%
K0 '] 13,500,000
o ‘ 000 00
- p
sty
vyt
8 0 5
ol 1
) 1
658 1 25 000,000
500 ‘ A 500,008
[y ?
4
M 1
6 0 50 000
3 2 000,00
382 1
L0 | 5
543 5
‘4
LR ‘4
b 7 g 32
i 10,016 000
5a3 . 2,000 000
(R 7
6w i
[RE 10
L
am 2
40 4 8
. 2,000,400
61 L} 2,00 M
reo | ? 2 400,000
o o 1
T ¢
s s
1 88 4
o .
10
36 ¥
L)
h & .
6 "
50 | "

JAMES STRELRT, MONTREAL.
JAN, 8ih, 1911

Per cent’ge,

Capital Rest of lest When Dividend

paid up Fund to paid up payable
Capital
5 - -

4 NGE 608 April, October.

10,000, (00 March June, Se Dec.
1,000,0 0 lan., April, .lnlv, October
3 nm_um Jan, Ap r1|, J nly, Oectober

March, June, !-pl , Dee

Mareh, June, Sept., Dee,
June, Sept | Dee
L May, Angust,

'mu 100 1,200 00 G000 Feb., May, August, Nov
£,000 000 4000 000 YR Mareh, June. Sept., Dee.
1,000 000 1 e o o Jan,, April, July, October
4.000,000 4400 000 100 Jan,, April, July, October
14,4000 12000 00 143 [Mareh, June, Sept., Dee.
T30 1,480,025 178,24 ‘.l-u April, July, October
2,208 |‘4x 100,00 aom llnnlvv. Jul
AS00 000 IRg A Jan., A|srl|, o nlv October
1900000 11143 [Mareh, Jane, Sept,, Dee,
1,000,000 A0 “ao  Jan, April, Jdoly, Oetober
2,500, 0060 1,25 000 0.0 iM.rrh,Jun Sept, Dee
#,200,000 Go0M0 11N o April, .lul{! October
01,000 2,400 0001 12000 . May, Aug. November
4,2 LK1, 616 20,50 May, August, Nov,
4,000,100 40000 1IR0H ,June, Sept., Dee,
RN ’-v- 2,200 000 588 April, July, October
2,400,000 (0 oh, June, wpl Dec.
125,000 . . . cassaranee
187000 ..., eavies  |IBR, Tuly, October
12,500 0% s b ccanesaes Ian nl‘.ue ober
40,400 Sirsessiantes snsnnies
1 000,000 T T .
45 000 Cumulative
&45,000 do
2700 000 . > see Mareh, June, Sept |, Dee,
1040 00, (00 PPN April, Uetober,

5,000 000 . St ia pasEa
1,500 00 5 Tan,, April ily, Octobar
000 000 . Jdan et ber

April, July
19,500,000 I .
19.5%0,00
2 K05 0,

April, July, October
.luly, October

Jan.,
Jan.

Awll.

I’rhrnvy Au.nu
Jan,, April, .lnly,ncwhol

Jan,, April. Jul y, October
A5 000,000 Cam
2,500,000 Jan , April, July, October
1,350,000 Jun,, April, July, October
7.0 o wenooone Initial v,
5,000,000 . <o Jdang, April July, October
4,575,000 seoaee civeces dang, April, July, October
2000 0 Fel, May, August, Nov,
1 v e February, Au ust.
1,200,000 . . , April, July, October
2,100,000 sasne ee \|-r un 1) Il nustet 'v9)
150,000 . . \ﬁ"rh June, Sept,. Deoe
A3,437,200 cocae trer | oiane s Jan., Awll, July, Uﬂol-ol
4000 (00 Aan., April, July, October
13588 0000 Jdan, April, July, October
2400 00 May, Novembey
16,800 0 Aprtl, October
&40 00 April, October.
3000 400 Marel, June, Sept. Dee
17,000 0o Feb , May, August, Nov,
700 o0 veveeres. January, Ju
OO0 o Jan., April, July, October
10,000, 000 . Feb, May, August, Nov.

Jan, April, July, October
Mareh, June, Sept., Dee,

h . S e . . e PR
1,000 0 | o .. dan,, April, Jaly, Octobe
2,5, 000 AECIEK March, September,
BRI . cannisane ] cansaion Mareh, June, Sept,, Dee
R ool loaiad coessbemh Feb. May, August, Nov,

Feb. May, August, Nov,

ve.  March, June, _N;.l‘.‘. Dee.”

6,500,0m Mol o Jun., Apri), July, October
10,000,000 ... L L, e, April, July, October
120 mv | " GRS .
. ‘ . Jan,, April, July, October
B o ae v oo ddan April, July, October
sss Tovad . ¥eb, May Angust, Ne
00 , April, July, Oe
1,000 000 . , November,
6,000,000 Jan., April, July, Ostober
|
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CHAse.CASGRAIN. K C,
As CHASE-CASGRAIN,
K. M. MCDOUGALL,

McGIBBON, CASG!?AIN. Hl‘_l'CllELL & WELDON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING,
MONTREAL, CANADA

Vicror K. Mrrenert, K.C,
J. W, WELDON,
). ). OREELMAN,

Cable Address :
“MoNTGInn, " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Lifle Building « MONTREAL

CANLE ADDRESE, “FARMAC ' MONTREAL, ANC. Com

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. PLEET, K.C. A.R. OUGHTRED,K.C, H. S. WILLIAMS
A. PALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G, JOENSON

Evans & Johnson

FIRE INSURANCE
Agents -Brokers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel Main 50 86 Notre Dame St. West, Montreal

Cassig Harron, K.C.(Counsel) Francis MCTLENNAN, K (
i, KowiN Howakp H U P AYVAMIK
Cable Address : ** Norran, MonTREAL "

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, (anada Lifc Building, 139 SI. James Strect, MONTREAL,
G.DURNFORD C.A, F CA, Can. ARTHUR J. ENGLAND, Acct

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

A. W, ATWATER, K.C.
W. L. BOND

C, A. DUCLOS, K.C,
J. B COULIN

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Provinclal Bank Bullding, 7 Place d'Armes.
M. 7. Kavanagh, K.C.

Paul Lacoste LI1.L,.
H. Genn-Lajyae, K.C,

Jules Mathien, LL.B,

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Btic.

CTOnA STRET, TORONTO

Jorw Hosmiw, K.C, F. W. Harcourr,K.C. H. 8, OsLer, K.
LEionTOoN McCARTHY, K.C. D. L. McCartuy, K C,
BRITTON OSLER. J. F.H. McCartuy,
Counsel : WALLACK NesmT, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Rallway and Induatrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Teust Estates always on hand.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal

Members Montreal Stock ¥xchange,
CARLE ADDR! 88: HANSON, MONTRFAL
EDWIND.PERBSON e
Adclaide St. East, Toronto ASSURANCE CC.

MuniciPAL DEBENTURES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON & Co. 16 KindSt. W

Toronto.
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~ STOCK AND BOND LIST, Continued
Closing x'“‘. |
uotst. o : onn W terest terest
M ~3 ouAh.u:m‘u n.‘l-.n. “;:‘]l{?ﬂ Il:‘l':ﬂ‘:ly. REMARKS

Bell Telephone Co. ...... D103 5 $3,363,000 1st Oct. lst Apl [Bk.of Montreal, Mtl. ' April lit, 1925
Can Ca- & Fdy......... 105 ., 6 3,600,000 istJune st Dec. cevensesssess Dec, sty 1939 Red.at 110aft. Nov.'19
X or in pt.aft, Nov,'l1
Can, Converters ..., 6 490,000 st June 1st Dec. .ooue s esvessess sose| Doc. lst, 1938
Can. Con. Rubber Co .. 974 © 2,511,300 1st Apl, 1st Oct o ¢ Oct. lsy, 1916  Redeemable at 110
) after Oct, 1at, 1911,
Can, Colorel Cotton Co, P S 6 2,000,000 20d Apl. 2nd Oct “ “  April 20d,1912
Can. Cement Co... ... 99 03 64 5,000,000 Ist Apl. Ist Oct L “  QOct, 21st, 1929 KRedeemable at 110,
Domimon Coal Co..vvues 974 b 6,195,000 Ist May 18t Nov. “ “«  April Ist, 1940  Redeemable at 105 and
| Int after May 15,1910
Dom. Iron & Steel Con.. .. 053 B 7,674,000 1st Jan. 1etJuly. Bk. of Montreal, Ml July lst, 1929
Dom, Tex Sers, A" 97) w5} 6 758,500 1 March 1 Sept.|Royal Trust Co., Ml Murch 1t,1925 Redeemableat 110 and
Interest,
. “p”,...| 99§ 6 1,162,000 o “ " “ Redeemable at par
after b years,
" “O®, ... 91 | 953 6 1,000,000 “ “ . “ Redeemable at 105 and
Interest,
“ “p”.... M e 450,000 “ “ “ “ ““ “
Havana Eleetric Ba Iwn\ b 8,311,661 1st Feb. 15t Aug. 52 Brondway, N.Y... Feb, lst, 1952 Redeemable at 105
Hulifax Tram. .coeeinnans b 600,000 1+t Jan, 1st July Bk. of Montreal, \hl Jao. 1oty 1916
heewatin Mill Co .es oo o2 6 760,000 1<t March 1 Sept. Royal Trust, Mu ver Sept. lst, 1916 Redeemable at 110
Lake of the Woo is Mull Co 6 1,000,000 I&t June 1st Dec. Merchanta Bank of
Canada, Montreal.. Juue Ist, 1923
Laure tide Paper Co. ... 1o 6 1,036,000 2 Jan, 2 July. Bk.of Montreal, Mtl.. Jan. 2ud, 1920
Mexiean Eleotrie L. Co.. ® 34 8 6,000,000 15t Jan, 1st July. " “  July lst, 1935
Mex. L't & Fower Co ... 9 xgd 6 12,000,000 1st Feb, 1st Aug. Feb. 1st, 1933
Montreal 1. & Pow. Co.. 9 4 5,476,000 1st Jan, lst July, o - Jun, 1st, 1932 Redeemableat 105a
Int. after 1912,
Montreal Street Ry, Co... 100 . 49 1,500,000 1st May 1st Nov. May l1st, 1922
Og lvie Millog Co.uana, 14 1,000,000 18t June 18t Dec, Bk, of Montreal, Mtl. July lst, 1932 | Redeemable at 105 and
Interest,
P omane cecisecciiosecs 5 2,000,000 15t Moy Ist Nov. Bk, of M., Mtl. & Ln. Nov.1st, 1926 Riat ll0aft. Nov.1
1911
Price Broa. .cee.vieieonn !l 8 1,000,000 16t June 1st Dee. .ovuve veeesesass June lat, 1925
Quebee Ry, L. & I Co.. #5} =61 & 4,945,000 1t June IstDee. . o0e vees June lst, 1929
0I0 JOBOIRD: soo00 se s i 96 6 23,280,000 1 Jun, 1 July. e v resssees| Jun, lot, 1935
¢, B, of C. London
a0 Panlo. ..o . 100 5 6,000,000 1 June 1 Dec.  Nat, Irost Co.. Tor. June 1st, 1929
Toronto & \nvll L-l‘ . 5 1,620,000 1 July 1 Jao. B.of M., Tor. & N.Y, Feb. lst, 1919
§ 1,000,000 Ist Apl. 1t Oct, Bk, of Montreni, Mtl, Jan. lst, 192
Winonipeg Fleetric....... = 513,000,000 2 Jau. 2 July do. Jan, let, 1973
West Inta Electric.. ... 10! ) 600,000 1st Jan, I1st July . ses anee 1928
nee)
MONTREAL PARK & ISLAND German American
Insurance Companp
RAILWAY COMPANY- You o
STATEMENT JANUARY 1. 1910

LACHINY
midnight  From Lachine

midnight

SAULT-AL
min service;

cent from 530 am;

20 min service, A0 pm 0830 pm;
Last car from St. Vincent de Paul at 1200 p.m-

o110 p m

from Sault-au-Recollet at 100 g

midnight

MOUNTAIN
SWam tolld0pm

min service; 500 am to

CARTIFRVILLE

and Park Avenue Station 540 am 0 11 40p m
ville, 50 am 10 1140 pm; 40 min
with change at Snowdon from S50 am 101150 p m

Subject to change without notice.

e ke e e S R R

From Post Ofhce,

LRECOLLET & ST VINCENT DE PAUL. —
St Denis Street,
30 min. service from 9 30 a.m. to 400 p.m,

~From Mount Royal Avenue, 20 min. service;

From Victoria Avenue, Westmount, 20

40 min . direct service from Mount Roys)

service; SA0a.m to
5.10 am. to 1245

20 inin

20 min. service;

20
from 500 a.m., and from St. Vin-
30 min. service, 8 30 p.m.

0, from St. Denis Street at 12.40

$1,500.000

.llllvl FOR ALL OTHER LIABILITIES

222,018

NET SURFLUS

6.440.211
16. I62229

AGENTS WANTE o*
Apply to THOS C. MOORE, Sept. of Ageacies
16 Wellington Street, East, Toronto, Ostarie

11.50 p.m.

From Cartier-

from Victoria Avenue,

AGENTS WANTED
Protector  {Inderwriters

OF HARTFORD
Anssrs, Jan., 1ay 1910, $9,8041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MCNTREAL

J. W.TATLEY, Manacen
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
North JOHN L. BLAIKIE, President L. GOLOMAN, A.LA,, P.C.A.- Managing Directer
W. B. TAYLOR, B.A, LLB. Secretary.

AmerC. J'l (%

79009.

Sond Cash lncome ................... $# 2,028,595.40
5 Assets ves as veereiiien e 10,490,464.90
Connig Net 8urplua 1,018,7217.253

Payments to Pollcyholdern 789,520.41
Insurance In Force.... .... .. 41,964,641.00

For Imformation regarding Agamcy openings writs, T. G. McCONKEY, Supt. of Adencies
HOME OFFICE: TORONTO

SUN LIFE ‘courany OF CANADA

AT 31st DECEMBER, 1909.

ASSETS - - $32,804,996.77
SURPLUS overall I.Ilbllltlu & Glplnl Hm. 31 & 3 per unt. smdlrd 3,308,534.83
SURPLUS, GOVERNMENT S'I‘ANDARD . . 4.94-0 556.77
INCOME 1909 . - - " - 7,778,133.08

ASSURANCES IN FOICE - - - - . . I29.9|3.669.52
Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.

SUN LIFE POLICIES ARE EASY TO SELL.

The London & Lancashire Life & The Mmufacturers Life |

General Assurance Association, MR o

LIMITED l\as many good opemngs
A lor wnde-awake heldmen

OFFERS LIBERAL CONTRACTS TO —

CAPABLE FIELD MEN ' Business in fm:e. over $55, 000 000
GOOD OPPORTUNITIES FOR MEN TO |
BUILD UP A PERMANENT CONNECTION Head Office:

We particularly desire Representatives for the

Uty of Montreal. TORONTO - - - CANADA

Chief Office for Canada :

164 8t. James Street, Montreal

METROPOLITAN LIFE

The - e a2t
—Home Life Association | | msurance compaNY oF NEW YORK.
OF CANADA (Stock Company.)
Incorporated by Special Act Assets .. .. .. $271,107868
S V—T— Policies in lorcc on Dec-
Copital §1,000,000 ember 3ist, 1909 10,621,679
Agents Wanted in In 1909 it tssved in Canada
Unrepresented Districts lnmc |or i 323,572.055
PRRAIDENT I has deposiled with the
Hox. J. R. STRATTON Mm &vmnl’
): K MecuTcaRoN exclusively for Cana-
dians over — $1,000,000
VIR There are over 875,000 Canadians insured in the
Huap Oeview Mnmommm-
flome Lile Bidg. Tereat> | I Home Office : 1 Madison Ave., New York Clty.




| @onfebgogtion Bife

W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE-PRESIDENTS:

W. D. MATTHEWS, Beq., FRED'K WYLD, Esq.,
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS
B. B. OSLER, Esq, M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
‘Toronto. g Galt, Toronto,
Messrs. Osler & Hammond, Stock Rrokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq. WILLIAM WHYTE, Esq., JOHN MACDONALD, Esq.,
President and Oeneral Manager Imperial . Vice-President Canadian Pacific Ry., Toronto,
Bank of Canada. Winnipes. Wholesale Dry Goods Merchant.
ARTHUR JUKES JOHNSON, Esq., CAWTHRA MULOCK, Bsq.,
W. C. MACDONALD, M.D,.MRCS, Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Toronte Toronto. Managing Directes.

AGENCY ORGANIZATIONS
J. TOWRR BOYD, General Superintendent of Agencies.

Fastorn Canada Branch Western Canada Branch West Indies Branch
AR LAWSON, Supt. Maritime Provinces D. MeNDONALD, WesteraManager, 'in-le' H. R TILLEY, M 1, King J ica
N Newfoundland Branches, Halifax K. NKWTON JORY, Supt Western Canada,
ORO, W, PARKKR, Prov. Man,. 8t John Winnipey. Great Britain and Iveland Branch
J. O BRUSRAU, Dist, Man., Quebec. Repubirc of Mexico Bramch L. H. SENIOR, Gemeral Manager, London,

¥. W, GRERN, Manager Mexico.

ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
WM. MACEAY, Managder. 3. H, LABELLE, Assist.Manager

| The Federal Life Assurance Company
———— Head Office, - -  Hamilton, Canada. ——

CAPITAL AND ASSETS - . . . $4,513,949.53
PAID POLICYHOLDERS IN 1909 - . . . . t B L X
TOTAL ASSURANCE IN FORCE . . . . 21,040,322.31

=== MOST DESIRABLE POLICY CONTRACTS.

Bmummuwum. C. L. SWEENEY, Masager, Noatves! Bistriet

BEH
Putitohed by K. Wilioa-Sumiih, ot 160 B, Jodos Stwrost. Guardien Building, Montresl.




