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A Canadian visitor to London

London Fire writes us that he went to watch
Protection. the fire in the Metropolis by
which ten lives were lost, He describes the arrange-
ents for rescuing persons from a burning building
nd for extinguishing a large fire as *scandalously
dequate. His words are: “If the Montreal
}&:e Brigade had been there it is highly probable
thiat not a life would have been lost, and the dam-
done would certainly have been only half what

it vas.” He gives the brigade great praise for brav-
ery} but their equipments are described as only fit
for ‘ a small town with no buildings over 2 or 3
stories. The London County Council can spend
dayﬁ in sociological discussions and the like, but when
such practical work is wanted as protecting life and
prope2rty from fire the lofty-minded Councillors seem
to regard such affairs with indifference. They com-
pel (}\e insurance companies to pay the larger part of

A Canadian on

the copt of the Fire Brigade, which is a gross injustice,
but give the companies no voice in spending the
money, which it either fair nor wise.

- e -

- .‘nllty An actuarial contributor to the
.:. “Times,” London, gives the follow-
South Adriea.  ing data regarding the mortality of

British ‘roops in South Africa, The higher mor-
tality of officers in action or from wounds arises from
their cx,v)mh‘lhcmsclves more than privates and
being a f: 1tourite mark for the enemy's sharpshooters,
The office|s have some compensation for these risks
as they recover more readily from disease, owing
partly to better nursing, and probably from their
having more self-control and intelligence than the

average trooper.
The “ Times" correspondent tabulates the results

as follows 1=+

MONTREAL, FRIDAY, jl‘lY 18, 1902,

PusLISHED EVERY FRIDAY

SineLe Cory - - .10
Auuuu. Sunscnrﬂon - 82,00

OFFICERS (RATES PER 1000 per ANNUM).

18991900, 19001901, 1901-1902,
Killed or died of wounds. ... 7148 209 4263
Deathe from disease, 20.09 15.03 16,40
Total..... ees 10057 36.27 49.03

NON-COMMISSIONED OFFICERS AND MEN (RATES PER 1000
PER ANNUM),

18991900,  1900-1901.  1901-1902,
Killed or died of wounds.... 19.62 1087 1113
Deaths from disease.. ,....0 31.07 20,56 1824
Total..... 50.69 3143 2037

————-—————

A deputation from the London Cham-

Canadian
and British DPer of Commerce waited last week on
Postage. the Hon, Mr. Mulock, Postmaster
General of Canada, to urge upon his
consideration a resolution of that body to the effect
that, * In the best interests of Canada, Great Britain
and the Empire, the postage on newspapers and
periodicals should be reduced to a point where there
would no longer be discrimination in favour of the
United States.” The question must be pressed, It
is anomalous that postage to and from a foreign
country should be lighter than between the mother
country and her chief colony. Canada is flooded
with American newspapers and magazines, the tone
of which is such as renders such literature not desir-
able for our young people. Vulgarity bordering on
indecency, flippant treatment of religious topics,
jocular allusions to sacred names and events, low

abuse of public men, gross caricatures of certain
races, are the leading characteristics of many Ameri-

can publications that come into Canada on terms
that give them a wide circulation, Mr. Mulock has
done well so far, let him confirm the good opinion
bhe has earned by cheapening newspaper postage to
Great Britain, and using influence to induce the
Home Government to adopt the same policy.




INSURANCE & FINANCE CHRONICLE.

Jury 18, 1902

Insurance Companies doing farm
business are complaining of the
number of losses by lightning this
year. We have been given the particulars of what
we might almost consider a freak of the electric fluid,
by which damage was done to premises considerably
in point of value, beyond the ordinary farm. It
appears that lightning struck a barn (40’ x 60'),
communicated due West at a distance of 6o feet by
a ground connection, with a wire fence, along which
it travelled for 80 feet splitting every intervening
post. At that distance it made a large hole in the
ground then travelled some 70 feet to the Fast
splitting a large gate in its course, Then, without
any apparent connection, it ran due South, also by
ground connection, over a vacant space of sofeet,
and split the floor in one of the rooms of the dwel-
ling house, in which the proprietor was sitting.

Our correspondent who obliges us with above asks,
« was these anything peculiar in the soil of a mag-
netic character 2" The apparently eccentric move-
ments of lightning are yet a mystery to scientific
investigators, When the Cathedral at Brussels was
struck by lightning the current passed half way down
a metal rod, then, for some inexplicable reason, it
left the rod and passed over a wide vacant space,
and resumed its course doing serious damage to the
building.

A Lightuing
Freak.

e -——

The appearance of automobiles on the
streets of this and other cities in
Canada and the probability of their
coming into more general use, suggests the desira-
bility of some regulations being established regarding
the speed at which they may run on public thorough-
fares, and some form of inspection as to their fitness
for use as vehicles, Already serious accidents have
occurred where automobiles have appeared, some
from their being driven at railway speed, some from
their being wholly unfit for use on a strect, some
from being in the hands of persons incompetent to
To run an automobile at 20 miles an

Automobile
Accidents.

guide them.
hour along a public street, is to put the drivers of,
and passengers in other vehicles, in imminent peril,
A scrious accident nearly occurred a few days ago,
not very far from this city, owing to the machiue
being driven at an excessive speed. The disaster was
only averted by sheer good luck, as the motive
power gave out suddenly before the smash took
place that would otherwise have happened. These
machines being noiseless, are highly dangerous to
foot passengers and other vehicles when driven even
at, for them, the moderate speed of cight miles per
hour, They should be licensed, and the continuance
of the license conditioned on their being driven
within city limits at not more than a specified speed.

A lively American contemporary
Life Assurance hasspent considerable labour over

Funds. compiling returns of the money dis-
bursed in 190t by the life assurance companies on
this continent. We have received a circular, with
request for publication,'relating to those returns which
reads as follows :—

«From the *Insurance Press’ New York., Ac-
cording to compilations based upon (1) special re-
turns to the *Insurance Press’ by the regular Life
Insurance Companies, and (2) sundry reports and
data from other sources, the amount of money paid
to citisens of the United States in 1901, in the name of
life insurance was $290,881,501. Of this vast sum,

$13,024,855 was disbursed in Canada.

There were a number of * citizens of the United
States " resident in Canada last year no doubt, but,
that they or their heirs, were paid $13.924, 855 by the
life assurance companies last year, we take the liberty
of questioning. ~ There must have been a terrible
rate of mortality last year amongst “citizens of the
United States " in Canada to have occasioned such
enormous claims as aggregated $13,924,855. The
report of the superintendent of insurance last year
gives the total * claims paid, including matured
endowments,” in 1901, by the regular life companies
in Canada as $6,871,191, and *claims paid " by as
sessment companies $1,158,235, making togetherfa
total of $8,029,426. The circular before us statfes
that * the amount credited to the city of Montrgal
is $1,684,060. There is a hitch somewhere in fhe
figures of the circular, but the remarks upon fthe
wisdom, the value and the urgency of life assurance
are very excellent.

Distribution of

— e

The general manager of the British
branch of the Citizens' Life Assurance
Co., of Sydney, Australia, during an
interview narrated by * Searchlight,” said: “ Ifone
feature strikes the new comer more than another in
Great B itain, it is the number of individuals exist-
ing who are duly accredited agents of institutions,
but who never, from one year's end to the other,
influence a single proposal. To meet almost any
one and mention the matter of life or fire insurance,
is certain to elicit a statement: * Oh! I am anagent
for such and such a company.” One very great evil
scems to prevail, and that is the case of conscience
which characterises people insuring their lives, when
asking —yes, even demanding—that the agent, who
is to live by the salary, and commission particularly,
which he may earn, should share that cchmmission
withethe proposer. 1f any objection is mide to the
proposer that the whole of the commission is right-
fully the agent’s compensation for his wok, trouble,
etc., and also the further material matter, is living,
his retort is: *Oh! if 1 insure with such-and-such

British
rebating.
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person, he will give me half the commission.' Such '
a state of affairs must invariably have a weakening
effect upon the general morale of the conduct of life
assurance, and it would be a very interesting ques-
tion as to whether the Income Tax Commissioners
would allow as a rebate from the agent’s taxable
income the amount which, by custom or necessity,
he had to allow as a rebate to those whom he in-
sured. In Australia, though the competition is very
keen, 1 think 1 am safe in saying that it is, with one
or two exceptions, clean and above-board; and
where it is not, it is only apparent in institutions
where the tone adopted by the office itself reflects
itself in the tactics and conduct of its agents. Here,
in England, the competition does not appear to be
so keen ; doubtless from the fact that the majority of
offices are not so keen on the question of new busi-
ness as their Australian brethren.

o

Canada,
Land of Orchard
and Wheatfield

The speech made by Sir Wilfrid
Laurier at the Colonial Dinner
on Ist inst, described by
the “ Canadian Gazette” as “ a magnificent oration.”
Sir Wilfrid said many notable things, amongst them
—+ England has always been in the van of religious
toleration and civil liberty, but Canada has even taken
the lead of England. Fifty years before Roman
Catholic emancipation in England Roman Catholics
had in Canada been placed on the same footing as
those of other creeds, and long before the admission
of Jews to the Imperial Parliament the same problem
had been solved in the Dominion.”

Again, * Although Canada is still a Colony it is a
nation with a history. Asto the first part of the
history, the memory of Wolfe i3 sacred to the
French people of Canada, and the memory of Mont-
calm is equally sacred to the British in Canada.”
This peroration has been very highly enlogized by
English Journals as a rare oratorical display. The
reports are very meagre, The following, however,
gives an idea of the tone of Sir Wilfrid's speech :

« The whole Australian Continent has now been
moulded into another nation under the flag, and I
see dawning beyond the Cape of good Hope the
day when there will be in South Africa another Con-
federation, which shall comprise Natal, the Cape
Colony, Rhodesia, the Transvaal and the Orange
River Colony, and in which there will be civil liberty
and equa! rights for all races. Great Britain has
shown that she can govern races other than her own
kith and kin by entrusting them with {ull citizenship
and by appealing to their gratitude and the best
instincts of the human heart.” In conclusion Sir
Wilfrid Laurier paid an eloquent tribute to the
excellences of the Canadian winter and the magni-

is

ficence of Canada’s natural resources. Then, raising his
glass, the Premier said : “ Here is to theland of the
bountiful orchard and wheat field. Here is to the
land of perfect equality between man and man. Here
is to Canada, the brightest gem in the crown oi the
British Empire.”

————————

LORD SALISBURY RETIRES.

The retirement of a Premier is usually a political
event in Great Dritain of great magnitude, equal
indeed to a change of Presidents in the United States.
At the same time a P'remier may withdraw from office,
to be suceeeded by another  distinguished political
leader. without any material change being made in
the situation of the two parties who make up the
House of Commons, consequently none in the course
of public affairs. A parallel to the retirement of
Lord Salishury cannot be found.
in command of an impregnable phalanx of supporters,
who are largely in the majority; who are strong in
strong in their harmony with national

He withdraws when

their unity;
sentiment ; and doubly strong owing to the disintegrat-
ing divisions that prevail in the ranks of their:op-
ponents. In the midst of a prosperous voyage, when
no storm is threatening, the aged skipper hands over
vounger who has ably

good ship, “Pritish |~'.mpirr."

the tiller to a seaman

served on board the

very

as first mate. Lord Salisbury has led a most
industrions, cnergetic  life.  When  plain Robert
Cecil, a younger son, with scanty means and
poor prospects, he added to his meagre income
by contributions to  the Press, an experience
which led him, when he was the most distin-

guished of noblemen, to speak of himself as "a news-
paper man.”  He was not, however, the only Peer
who has or liad this additional honour, for several
who were or are on the roll of the House of Lords,
have a name also in the roll of journalists. A similar
conjuncture of Premier; Finance Minister; Cabinet
Minister:  Statesman; Judge; Bishop; is not un-
known in Canada; where the leaders in every walk of
life have recognized the power of the Press by serving
in the ranks of Canadian journalism Robert  Cecil,
now Marquis of Salisbury, was one of the brilliant
galaxy who made the fame of the “Saturday Review”
by their ripe scholarship, rich  literary accomplish-
ments, virile, outspoken frankness in treating political,
social. economic, and all questions of interest to the
cultured.  His keen, incisive, polished style, which
blent hard, common sense with satire as finc-edged as
a lancet; his exceptionally broad views of public
affairs, conservative at the root, but often radical in
their wide outlook and sympathy wih national aspira-
tions and movements, combined to make Robert Cecil
a political power when his purse kept him socially
obscure.  Having been elected member for Stamford
in his 24th vear, he at once became a marked man in

the Commons, from his independence, his caustic
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tongue and intellectual eminence.  After fillling a
succession of offices he became Foreign Minister in
1878, in which capacity he was associated with the
Farl of Beaconsfield as representative of Great Diritain
at the Derlin Congress, the reswlt of which gave rise
to the famous phrase, “Peace with Honour”  Ever
since then the Marquis of Salisbury has been one of
the most distinguished figures in foreign affairs, and
has enjoved to a remarkable degree the confidence of
British financial circles.  The touch of radicalism in
the ex-Premier he comes by from heredity, for,
centuries ago, the Cecils showed a record for popular
rights and a full consciousness of the greatness of
England being hased upon the greatness of the people
of England. The founder of the family’s greatness,
in the davs of the Todors, niade his memory illustri-
ous by showing respect for the rights of conscience in
matters of religion, and so helped to give peace to his
distracted countrv.  This touch of broad democratic
sentiment was shown by Lord S:l“\‘l"l’_\' illlrtulli(’illﬂ a
bill into the House of Lords to create life peers and
otherwise ponnlarize that branch of the Legislature. Tt
was also displayed, as was with it his sagacious judg-
mant of men, by taking the radical member for Bir-
mingham into his Cabinet as Colonial Secretary, in
whom, from his intense devotion to Tmperial unity
interests he found a man after his own heart, who has
added greatly to the distinction of the Salisbury ad-
ministration. The ex-Premier has no mean reputation
as ascientist Had he followed science as a calling, it
is believed that he would have become one of the most
eminent of the age. Tnheriting an illustrious name:
having a title high in the peerage: possessing  vast
estates ; evervthing indeed that tempts a man to a life
of self-indulgence, Lord Salishury by a life of devo-
tion to onerous public duties up to his 72nd vear, has
given an example of which his country may be proud.

Of the first Earl it was said, “he died worn out with
husiness.” on his death-hed he exclaimed: “My life
foll of cares and miseries desirath to be dissolved.”
His descendant wisely retires hefore being worn out,
<o that his later davs may not be saddened by “cares
and miseries.” but crowned by “Peace with Honour.”

Mr. Balfonr who is now Premier, has been leader
of the House of Commons for some vears, e is
popular on both sides of the House, and well able to
maintain its highest traditions for intellectval emin-
The retirement of Sir Hicks-Deach has been
long discounted.  The re-construction of the Cabinet
nroduced no effect on the Stock Fxchanee, a sure
indication of “the King's government being carried
on” as the Duke of Wellington  said, without any
marked chanve in policy.

The “pilot” has not been “dropped.” as was said
when Bismarck retired, for the ex-Premier will be on

onee.

board to advise his suecessor, and exercise the influ-
ence of his rank and prestige.  Happy country that
can pass throvgh such changes without causing a
ripple on the financial waters, or rousing afy serions
excitement in political eamps.

RECENT INSURANCE STATUTE.

Excrisn Starvrory Law, which it is intended
shall be in force in Ontario, has been gathered into a
separate volume. This has just been distributed by
the Provincial Printer to the King, and contains a
chapter (No. 339) on Insurance. The compilation
was made under the direction of a committee upon
whith among others were Sir John Alexander Boyd,
Chancellor, and Chief Justices Meredith and Faleon-
bridge.. The provisions were enacted in the reigns f
George 11, and George T11, and are as follows:—

1. No insurance shall be made by any person on
the life of anv person, or on any other event whatso-
ever, wherein the person for whose use or benefit, or
on whose account such policy shall be made, shall have
no interest, or by way of gaming or wagering: an(
every insurance made contrary to the true intent and
meaning hereof shall be null and void to all intents
and purposes whatsoever.

2. Tt shall not be lawful to make any policy on the
life of any person or other event, without inserting in
such nolicy the person’s name interested therein, or
for whose use or henefit, or on whose account, such
policy is so made or underwritten.

3. In all cases where the insured hath interest in
such life or event, no greater sum shall be recovered
or received from the insurer than the smount of the
value of the interest in such life or other event.

4. Nothing contained in the preceding sections shall
extend to insurances bona fide made by any person on
ships, roods, or merchandises, but every such insur-
ance shall be as valid and effectual in the law as if this
Act had not been made.

5. No insurance shall he made by any person on
anv_ship belonging to His Majesty, or any of his
subjects, or on anv goods, merchandises, or effects
laden, or to be laden, on hoard of anv such ship.
interest or no interest, or without further proof of
interest than the policy, or by way of gaming or
wagering, or without benefit of salvage to the insurer:
and every such insurer shall be null and void to all
intents and purposes.

6. Provided alwavs that insurance on private ships
of war, fitted out by any of His Majesty’s subjects
solely to cruise against His Majesty's enemies, may
he made by, or for, the owners thereof. interest or no
interest, free of average, and without benefit of sal-
vage to the insnrer; anvthing herein contained to the
contrary thereof in any wise notwithstanding.

7. In all actions brought by the insured upon anv
policy of insurance, the plaintiff in such action, or his
solicitor or agent, shall, within fifteen davs after he
shall be required so to do in writing by the defendant,
or his solicitor or agent, declare in writing what sum
or sums he hath insured, or caused to be insured, in
the whole, and what sums he hath borrowed at
respondentia, or hottomry, for the vovage, or any part
of the vovage, in question in such action,

R It shall not be lawful for anv person to make, or
effect, or cause to be made, or effected, any policy of
insurance upon any ship or vessel, or upon any goods,
merchandises. effects or other property whatsoever,
without first inserting or causing to be inserted in
such nolicy of insurance the name, or the usual styvle
and firm of dealing, of one or more of the persons
interested in such insurance. or withont, instead

thereof, first insérting, or causing to be inserted in
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such policy of insurance the name or names, or the
usual style and firm of dealing, of the consignor,
consignee, of the goods, merchandises, effects or pro-
perty, so to be insured, or the name, or the usual style
and firm of de nllng of the person residing in Ontario,
who shall receive the order for, and effect, such policy
of insurance, or of the person who shall give the order
or direction, to the agent immediately employed  to
negotiate, or effect, such policy of insurance.
0. Every policy of insurance made or underwritten
contrary to the true intent and meaning of section 8
shall be null and void to all intents and purposes what-
soever,

10. This Act is subject to the provisions of The
Ontario Insurance Act,

- eca>e

THE UNITED STATES FOREIGN SHIPPING
TRADE.

The statistical table that accompanies this article
presents an exhibit of the foreign shipping trade of
the United States which, we believe, will be regarded
with general surprise, as the facts the table displays |

02§

are so little known, and so rarely alluded to by the

American press. The figures, though published by

| the Canadian Government, are derived from public

documents issued by the United States authorities.
In order to avoid misunderstanding, it may be well
to draw special attention to the statistics being con-

| fined to returns of the foreign shipping trade of

the United States, that is, to the values of the goods
which entered American ports from foreign markets,
and the value of American goods exported from
American ports which went out to foreign markets.
These returns do not, therefore, include the water-
borne, the home shipping trade of the States, cither

along the coasts, or lakes, or canals.

It needs but a glance to see the enormous d’sparity

| between the volume of foreign freight taken into and

taken from American ports in foreign vesselsand the
amount carried each way by American vessels.
The table ought to prove an anodyne to the nerves

veasels in the years from 1857 to 1900 inclusive, with the perco

THE FOREIGN SHIPPING TRADE OF THE

Tawrk showing the rrqwhw amounts of the exports and imports of the United States that were carriel in American and Foreigh

UNITED STATES.

ntage of each to total.
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of those who have been thrown into alarm by the
arrangements effected by the Morgan Syndicate. It
shows how enormous is the difference between the
foreign shipping business done by American and
foreign vessels, those latter vessels being chiefly British.
The registered tonnage of the vessels of the United
Kingdom and Canada aggregates 10,000,000 of
tons, that of the United States 4,542,000 tons, both
exclusive of those engaged in the coasting and
internal trade. The total tonnage of the vessels
entered w.d cleared from British ports in 1900
aggregated 230,300,000 tons, while to and from
United States ports in that year the tonnage was
44,142,000, Hoth exclusive of the home coasting
trade. How reasonable then is the cry that the
maritime supremacy of Great Britain is menaced by
the Morgan Syndicate, may be judged by the frac-
tional proportion such tonnage as that combine will
control bears to the total which flies the British flag,
The total tonnage of vessels entering and leaving
Liverpool for the year ending July 1st, 1902, is given
in a report just issued as 26,616,610 tons, which
exceeds that of previous year by 1,319,532 tons.
London also shows *“a constant growthin the volume
of its shipping trade,” as also does Southampton,

The two remarkable features in the shipping table
given in this issue are, first, the enormous preponder-
ance of foreign vessels which carry American freight ;
and second, the gradual decrease year after year for
nearly half a century, of the percentage of the values
of American freight, both imports and exports com-
pared with the percentage carried in foreign vessels
In the decade of 1857 to 1866, the proportion o'[
American vessels which carried goods into and away
from American ports dropped from 70.§5 per cent. to
32.2 per cent.; in the next decade, 1867 to 1876,
the decrease was from 32,2 to 27.2 per cent.;
between 1877 and 1886 the decline was from 27.2
to 15.01; from 1887 to 1896 the decline was from
15.01 to 12,0 per cent., and since 1896 the falling off
has been from 12 per cent. to 9.3 per cent. It might
be expected that a country like the United States,
with a sea-board on the Atlantic and Pacific oceans
extending over 12,000 miles, between which is found
one of the most richly productive territories in the
world, and a population of 80,000,000 of energetic,
enterprising people, commanding unlimited capital,
a country that has a vast foreign trade and a dis-
tinguished record for maritime skill, it might be
expected, we say, that such a country would almost
monopolize the shipping trade created by its imports
and exports. But for the lifetime of nearly two
generations the shipping trade of the States has
been passing more and more into the hands of a
rival nation. The Morgan combine seems like an

act of desperation to prevent the entire imports and
exports of the States being carried in foreign vessels,
Under such conditions as now exist and have
existed for nigh half a century, it is irrational to
anticipate any such material change in the extent of
American shipping as to justify alarm in British
circles.

el

THE WORK OF INSURANCE INSTITUTES.

examinations of candidates by the
Britain

The recent
Federation of Insurance Institutes of Great
and Treland resulted as follows :—

No. of Papers
Candidates, Submitted. Honours Passed. Falled,

8 ones BB s 18 seve 1

Distriet.

Birmingham

[

Bristol,..os « T ceee 15 seee 3 seee T ceee 5
Dablin. cee 3 e 183 veee 3 aees B e 6
Edinburgh ... 1 ceee 8 cees & oone [ |

9 veee 32 ceee T eeee 10 00 15
veee 18 ceee 29 .00 B
R Qv TS |
vee 16 0eue 23 .00 12
veve 16 coee 86 0000 3

sone cess D seee O

Glagow.coaes vone
leeds.ooiee voves .
Leicester.
London .eeaesvens
Manchester .ooaes
Newcastle., .....o
Norwich..ee .
Nottinghmm . ceeee
Perthivesess soves

Totalessreee B8 438 88 1M 106

The average age of the candidates was 23 years.
The papers comprised : policy drafting; re-insurance |
hook-keeping ; chemistry ; electricity ; tariffs ; processes
of manufacture; building construction ; plan drawing;
correspondence, classification, cte.

The Insurance Institute of Montreal would become
much more attractive to young men engaged in insur-
ance offices were there some inducements offered to
them to take up a line of study germane to their
calling, and assistance afforded them by a course of
practical instruction. Papers read by seniors, how-
ever ably written, are apt to be quite ephemeral in
their influence ; they usually pass over the mind with-
out leaving any deposit, or inspiring  desires, or
Jetermination to acquire a thorough knowledge of
«uch matters as are necessary to the mental equipment
of an underwriter.  Papers by experts, may, however,
have their valuable uses: they indicate lines of read-
ing and study and observation to some few who have
mental alertness and ambition.  But all such papers
ought to be guides to or introductory to serious work
to be done systematically in classes, or by private
ctudy, the efficiency of which should be tested by ex-
aminations. A wisely arranged programme on these
lines would act like Ithuriel’s spear in detecting those
whose brains are alive and growing and hungry for
nourishment, and those who are content 10 remain
mentally half developed and professionally incapable
for life. Before the next Session of the Insurance
Institute opens we trust  some provision will have
been made to make its proceedings  more attractive
and more valuable to the younger members.
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THE AID OF SCIENCE TO BE SECURED IN
REDUCING FIRE LOSSES.

The Massachusetts Institute of Technology when it
resumes its educational  courses next autumn, will
include a school or department of “insurance engineer-
ing.” in charge of Professor Norton,

What has led to this stepisa realization of the enor-
mous losses by fire in the United States last year,
which, as readers of Tue CHRONICLE are aware,
amounted to upwards of $150,000,000.

An additional reason was the curious fact that, not
withstanding the improved methods adopted for fight
ing fires, and despite the increased use of fire-proot
materials in the construction of buildings, the
fire has been annually increasing during the past five
vears. Under these circumstances, the directors of the
Massachusetts Institute of Technology arrived at the
conclusion that efficacions means should be adopted
practical measures
fire

loss Iy

to secure two ends by the most
available: and these ends were, to extinguish a
as expeditiously as possible after it has started, and to
make it almost an impossibility, so far as human in
genuity and devices can bring about such a result, for
a blaze, once started, to make any  destructive head
in other words, to reduce fire-proof construction

way
and fire-fighting to an exact science. The fact 1s
recognized, of course, that the moral hazard will

always exist. Professor Norton has started on an
extensive tour of inspection through the large cities of
the United States for the purpose of examining the
chief buildings in them, of investigating the principles
on which they were constructed, and of consulting
prominent insurance men regarding the sort ot appar
atus that should be used in the new school at Boston
for carrying on experiments with different methods of
fire-proof instruction, and also as to the nature of the
instruction to be given to those attending the course
The students will be taught the science of fire-preven
tion, and an effort will be made to classify the various
fire-proof materials which are at present more or less
used

About an acre of land in the vicinity of Boston has
been selected as a site for the testing station, where
experiments may be conductd with safety, and where
an abundant supply of water may be had from the
The working of this scheme, so
for the world of com

city's water-works.
fraught with important results
merce in general, and the region of insurance in par-
ticular, will be watched with no litle interest.

el

Tur Pexsiox TEA (Co., a concern that undertook to pay
any widow a pension of $2.60 per week who, in her hus-
pand’s lifetime, had bought half a pound of tea per week
for five weeks, has got into the courts. The proprietor sold
out and his successor changed the terms from 5 10 H2 weeks,
A widow claimed her annuity, having complied with origin-
al terms, his liability under which the buyer of the business
refuses to admit. Judgment was not given at date of our
latest English exchanges, but from the judge’'s remarks we
gather that the widow will win.
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FATAL FIRE AT TORONTO.

A fire occurred at Toronto on ghe 1oth inst, by
which five members of the Fire Brigade were in-
stantly killed, owing to being crushed beneath col-
lasped walls. The building destroyed was occupied
as a feed warchouse by D. Mclntosh & Son, on
Front street, and by other tenants for storing
goods. The premises were erected by the Street
Railway Company for stables, storing cars, hay,
etc. They are quite extensive, the buildings
being 440 feet long, 68 feet wide and 30 feet high,
with flat roof. The plac: was a huge shell-work
structure never designed for strength, as it was used
as a barn, The chief saw the danger of such weak
walls collapsing, and ordered those in greatest peril
to go back, but they were struck before retiring. The
walls had little to hold them together except the roof
timbers, so that as soon as these were weakened about
125 feet of the walls fell in and covered the unfortu-
nate firemen. At the fire inquest several witnesses
swore that the building was old and unsafe, the brick-
work being quite loose. There wasa quantity of hay
in the place which points to a probability that by
some accident a bale was set afire. At time of
going to press, it is impossible to get an accurate list
of the Companies interested the insurance loss will
amount to about $150,000.

e

THE LOSSES IN CANADA FOR JUNE, 1902.

Date. Loeation. Risk, l“’l::‘,‘“

June 3 Kingston, Bldg. and  Contents,
Workshop, $3,000
Winchester, Barn, 600
3 Lindsay, Ont,, Storehouse and Contents, 1,800
3 Newcastle, N.B.,, Dwelling, 226
4 Bracebridge, Store and Contents, 9,000
4 Oshawa, Store and Contents, 1,600
6 Toronto, Pavilion, 23,000
10 Wellington, Ont.,  Stores and Dwellings, 5,200
15 Montreal, rewery, 5,000
18 do Ice House, 1,200
8 do Lumber, 5,750
18 do Sewing Machive Factory, ¥,000
21 Galt," Saw Mill, 21,000
23 St. Hilaire, P.Q., R. C. Home, 15,000
30 Halitax, N.8., Pulp Mill, 9,000
$118,376

Add 20 p.e. for unreported losses and losses
under $1,000 23,676
$142,050

B

FAILURE OF A FRENCH INSURANCE COMPANY.

Le Conseiller des Assurances, of Paris, for ard
inst., just to hand, annountes, that La Caisse Générale
des Familles, a life assurance company, has gone into
liguidation. It publishes the the Decree
(“Décret de Révocation') by which the authority of
this company to transact business is withdrawn, It
is signed, “Emile Loubet, President of the Republie,”
and, by “Georges Trouillot” for the Minister of Com-
merce, etc., ete. A copy of the circular to the policy-
holders is also given, which gives no reasons for the

text  of
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company’s failure, also the cireular to the agents.
Our Paris contemporary has some remarks on the
canses of this collapse, from which we gather that had
judgment in investing the company’s funds, and in
soeculating with them in real estate, have led to the
trouble. It questions whether the alleged capital ever
existed, as it asks, “La perte de la moitié du capital
(lequel est de 6 millions) existait-clle récllement en
1801 7 The svstem of the company was very popu-
lar in France, it was a form of Industrial Assurance,
with a feature resembling an old-time  Building
Society, as drawings took place every year which gave
the policyholder who drew a prize number a sum of
money in advance of his policy. It is reported that
the company has 90,000 members whose policies ag-
gregate from $20,000,000 to $30,000000.  Liquida-
HON 18 1N progress, ,

“ Le Pelican,” a Brusscls paper. states the company
has existed over 40 years, and intimates that the
“irregularities,” which have led to the collapse, date
from the day of its organization. In 1888, says “ Le
Pelican,” the company’s weakness was known, and it
was refused permission to operate in Switzerland.

S ewe
MUNICIPAL ANNUITIES TO EMPLOYEES.

In view of the movement made some time ago to
establish in this ‘city an annuity scheme for the
employees of the City Council, which is in line with
several others, it is interesting to hear that a discus-
sion of this quéstion has appeared in the columns of
the “Leeds Mercury,” of which a brief report is
given in “ The Insurance Observer,” It was started
by Mr, Thomas Fatkin, Leeds, who advanced the
following opinion relative to municipal deferred
annuity schemes,

Our public bodies are now carrying out superan-
nuation schemes which will be more pernicious in
their future eficcts than the ruinous schemes which
were imposed upon the public at the beginning of
the last century,

Following this up, Mr. Fatkin gave, by request, the
exact annual premiums that ought to be paid to a
“pension fund™ in order to provide a person now
twenty-five years of age with a pension of £350 ($250)
per annum on arriving at the age of fifty, the data
being :

Twenty five annual payments at the beginning of
cach year, Pensions to be paid quarterly, Rate of
Mortality. — Friendly Societies’ Experience per Par-
liamentary Blue Book, 1896,° Net rate of interest
3 per cent. No charge for working expenses. No
premiums returnable,

On this hypothesis the value of the pension is
stated to be L0604 11s. 6d ($3,320), and the annual
premium required £14 18s, 7d. (§750). From the
further correspondence which has been printed in the

Leeds paper, it would scem that the general impres-
sion is that the present rate of contributions to the
police and other superannuation funds is utterly
inadequate, and that the Leeds local authorities,
with others, are needlessly piling up contingent
liabilities, which will have to be met by the future
ratepayers, without having taken or sought actuarial
advice. The necessity of taking actuarial advice in
arranging the proposed municipal annuity or pension
scheme was urged in this journal as soon as it was
proposed.

el
PROMINENT TOPICS.

The Canadian contingent sent to represent Can-
adaat the Coronation arrived at this port on the 12th
inst., where they met with a hearty reception. The
officer in command, Lieuterant Colonel Pellatt, of
Toronto, gave a glowing account of the treatment
accorded the Colonial troops in England. He, the
other officers, and the men generally, condemned the
reports sent to Canada which reflected upon the War
Office for its disregard of the health, comfort and the
just claims of the Canadians for honourable recogni-
tion. Lieutenant Colonel Pellatt said : “ The treat-
ment of the officers and men in England could not
have been excelled. The men had every comfort.
They were housed in double tents, every man had
a bedstead and mattress, four blankets and sheets,
all new. The messsing was of the best and abun-
dant. The men had no guard duty, their horses
were fed, watered, groomed for them by cavalry
men, They were off duty from 11.30 a.m. to 12
midnight, and all who wished had a furlough to visit
friends.” A mounted trooper informed us that he
and his comrades had “a splendid time” in London,
and, said he, “ They tried to kill us with kindness
both in London and in Liverpool.”

* % %

Of course it is most unsoldier-like to squeal over
discomforts incident to any service, so we did not
expect to hear complaints from the contingent even
if justified, but the officers and men were enthusiastic
over the hospitality and consideration shown them by
the authorities, by distinguished public men, and the
public. More than all they were proud to have
been reviewed in presence of the Queen. The boy
buglers were bubbling over with delight at the com-
pliments paid then by the Duke of Cambridge and
Lord Roberts. No such band was ever heard before
in England. An offer was made to engage them for
a three months' tour of the United Kingdom, It is
a pity the offer could not be accepted as the Cana-
dian buglers would have made all Britain resound
with praises of Canada, and show the sort of boys
we raise in this Dominion,




Sir Wilfrid Laurier was an honoured guest at a
banquet in honour of the Colonial Premiers given
by the National Liberal Club, London, on the 15th
inst,, where he responded to the toast, * Our Guests."”
He declared his conviction that Imperial Free Trade
is impracticable, owing, as was explained in this
journal, to thcre being such a diversity of interests in
the colonies and the mother country, The fiscal
system, not only of.Great Dritain but of all the self-
governing colonies, and largely also of those governed
directly by the Crown, is based upon a tariff that
imposes duties on imports. To establish Imperial
Free Trade every tariff would have to be abolished
throughout the British Empire, or cancelled, so
far as imp: rts were concerned, from any part of the
Empire. Such a revolution is too radical to be re-
garded as a serious proposition. The sacrifice of
revenue it would entail would bave to be made up by
direct taxation, and to direct taxation the colonies
have shown a decided objection. Free Trade
throughout the Empire, applicable only to Imperial
products and manufacturers, could only be established
by reciprocal concessions. But such concessions
would have to be, to a large extent, equivalent.
No colony or colonies, for instance, could reasonably
ask Canada to sacrifice, say, a million dollars of
duties in consideration of being granted concessions
of duties amounting to a tenth of that sum, nor
could colonies expect us to give their products free
entry when they have no free market to offer for our
goods. There might, however, as we have said
before, be in each colony and in Great Britain some
degree of Imperial preferential treatment for British
goods, not necessarily the same rate throughout the
Empire, but some concession might be arranged for
the purpose of recognizing fiscally the unity of the
Empire,

The new postal regulation by which double rates
are charged for mwail matter to and from the Yukon
is not one in harmony with modern ideas or the
post office policy of the chief countries in the world.
It is indeed a step backward to the time when
postal rates varied according to the distance letters
were carried. It is quite obvious that the mail
service to and from the Yukon is more costly than
elsewhere, just as it is more costly to carry a letter
from Montreal to Vancouver than from the Post
Office in this city to another point a few strects
distant, yet for the letter to British Columbia only
2 cents are charged which is the rate imposec on a
letter carried only a hundred yards, or assorted into
a box in the same Post Office as it is posted at.
The modern system is based on the principle that

the postal service is a national service, that a letter |}
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rate is not fixed proportionately to its cost, but as
one in a vast mass the aggregate cost of distributing
which is averaged and the rate fixed accordingly, so
as, as far as possible, to leave the Post Office Depart-
ment neither a gainer of profit nor a loser by its
services. The cost of the Yukon mail matter thus
thrown into the total cost of the service for all
Canada would raise the average per letter by an
inappreciable fraction. The new regulation should
be reconsidered.

@

New York papers, evcn‘th:- most reliable, published
a cable report on the 12th that an agreement had
been arrived at between the Cunard line and the
Morgan syndicate, which was to be signed in London
on the 17th inst. The officials of the Cunard line
on this side deny all knowledge of this arrangement,
and do not regard it as authentic. The marvel is,
who invents these rumours, and why do respectable
journals allow their columns to be used for spreading
canards, in plain English, falsechoods., Hardly a
daily paper is now issued which is without some
denial of news published the day before, or earlier,
It is to be feared that what is mere speculation,
guessing, is cabled, or telegraphed, as news, and, for
the sake of brevity, words are omitted from messages
which if left in would show that a mere gossipy
probability is being sent, instead of an ascertained

fact.
& L] @

The most important question of the day is, * what
will the harvest bé 1" The Manitoba estimates are
most favourable, The wheat fields comprise
2,039,040 acres, compared with 2,011,385 in 1901,
and 1,457,396 in 1900. The area sown with oats
covers 725,060 acres, barley, 329,790 acres, flax,
41,200 ; in potatoes there has been a decrease from
24,429 acres last year to 22,005 acres this season,
There are now 3,189,015 acres under crop in Mani-
toba, an increase of over 30 per cent. since 1900,
In other Provinces the prospects are favourable for
an average crop, so the harvest income of Canada
this year bids fair to be some millions in excess of
160’

L ] - .

The latest news from the coal mining districts
is that the strike is entering upon its last stage.
The workers in soft coal mines are being urged to
strike, but they are expected to decline, and it
would cause no surprise were a sufficient force of
the anthracite miners who now are idling to go
back to work in a few days. Were this to
occur the back bone of the strike would be
broken and the output of coal would soon assume
normal proportions. The great labour organizations
have already received a damaging blow. They have
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alienated public sympathy by leading onthe coal min-
ers into a contest which has had a most damaging
effect not only on the general commercial and finan-
cial interests of the country, but on the fortunes of the
misguided workers, who are likely to suffer for a year or
twr, perhaps longer, from having abandoned their
means of living and wasted their modest savings
in a vain struggle.

* % =

The removal of the King to his yachtis a very
gratifying change. Skilful as are his physicians
they cannot compete with Dr. Neptune, whose
powers as a recuperator are unrivalled.

—————

ACCIDENT INSURANCE MEN IN SESSION.

The International Association of Accident Under-
writers, of Boston, whose fifteenth  Annual Conven-
tion has been in session at Crawford Notch in the
White Mountains, was brought to a close on the 12th
inst. Delegates representing  twenty-one companies
were present, including Mr. A I.. Fastmure of the
Ontario  Accident, Toronto, who was clected 2nd
vice-president of the Association. This was the first
occasion on which the Association elected a Canadian
to any office.

The Association is doing good work

The procecdings included discussions upon uniform
policies ; conditional and unconditic mal policies ; health
insurance ; the commercial traveller as an accident
insurance risk ; insurance legislation; formation of
organizations of local agents: co-operation between
companies in the adjustment of claims; fraudulent
claims ; uniformity in claim blanks; these and other
subjects were discussed at msiderable length, and a
committee of five was appointed to consider and
report later in New York upon the advisibility of the
adoption by all companies of uniform wording cover-
ing those and similar clauses

———————
RISK OF FAULTY PUNOTUATION IN POLICIES.

Faulty punctuation is responsible for some serious
errors having occurred. A recent instance is given by
the “Insurance Monitor.” The New York Court of
Appeals had a case to deade which depended wholly
upon the panctuation of an accident insurance con-
tract. The policy in question provided that any mem-
ber who lost an arm or leg through accident might
recover $2,500; that in case of the loss of two limbs
he ﬂli“‘ll recover $5,000, |I|'Il\il‘l'1l the loss occurred
within three months after the accident, and provided
further that the word loss “as used in this section” 1s
construed to mean actual amputation There can be
no doubt that the intention of the company which
issued this policy was to make the words, “provided

the loss occurred within  three months after the
accident.” applicable to the loss of one arm or leg as
well as to the loss of two limbs. The closing section
of the paragraph applies unquestionably  to both
classes of accident; it reads: “provided further that
the word loss as used in this section i3 construed to
mean actual amputation,” which clearly refers to the
loss of one limb as well as to the loss of two. 1In
spite, however, of the irresistible logic of grammar
and common sense, the Court decided that, as the
section of the sentence relating to loss of an arm or a
leg was divided off by a semi-colon from the section
ctating a time limit, such time limit was independent
of the clanse relating to loss of a single limb. It is
better to repent  stipulations applying to different
conditions so as to obviate all chance of misunder-
standing. A few extra words may sound tantological,
but, if repetition removes risk of ambiguity it needs
no apology.

———————

ALLEGED MORAL HAZARDS IN LIFE
ASSURANCE.

The * Scottish Critic” considers the moral hazard
in life assurance to have been less generally recog-
nized than in firc insurance, In respect to this our
contemporary remarks :

«The annuitant who is credited with the
faculty of longevity starts with the knowlege of a
sound constitution, It has not been sufficiently
obvious hitherto that there are marked differences
in the other forms of insurance.  The new tables
recently published by the joint committee of the
Institute of Actuaries and the Faculty of Actuaries
show that the experience of endowment assurances
indicates a much lighter mortality than that of
whole life assurances, and that male lives, assured
without participation in profits, are throughout
higher in mortality than that experienced by the
holders of participating policies. These are signifi-
cant facts. They explain themselves and suggest
some unplcasant truths. The great lesson the tables
have taught of the influence exerted on the rate of
mortality by the motive inducing assurance will not
be without its influence on assurances offices.”

The implication that there is some undefined mo a}
hazard involved in whole life assurance ‘which is
absent, or present in a lower degree in endowment
assurances, is not proven by the lighter mortality
shown by the experience of endowment assurances
as compared with whole life. It is not desirable to
throw out insinuations of this nature without some
very definite and undoubted evidence in their sup-
port. Applicants for life assurance, asa rule, have very
hazy ideas about the difference between one kind of
assurance and another. They rely usually upon the
representations of agents. In such cases, therefore, if
there is a moral hazard in the application for a whole
life policy, it must be unknown to the solicitiog
agent or he has not known enough to recommend a.
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more innocent form of assurance which, on the above
theory, obviates the moral hazard. But, however,
this may be, as the moral hazard consists in the
chance of an applicant concealing something which
affects the risk, it is most unlikely that in one form
of application he will be honest and in another form
a deceiver. It seems more natural for a man who
knows his health to be precarious to be anxious to
get a paid-up policy as early as he can, and a man
conscious of having a strong constitution and income
resources to last through his life is more likely to
prefer a whole life policy as being cheaper. The
moral hazard, therefore, aristng from an applicant’s
desire to get endowment assurance seems to be more
likely to exist in a person of a weak constitution and
uncertain health than in one who is vigorous and
expectant of reaching a great age. But there are
such strange anomalies in human nature, such uncon-
scious self-deceptions as to health, conditions and
longevity prospects, such changes and chances in life
that it is an exceedingly difficult problem to analyse,
and detect moral hazards in life assurance.

—————e

ADVANTAGES AND DISADVANTAGES FOUND IN
FIBELD PRAOTICES.

A highly interesting address, entitled as above, was de-
livered before the Harrisburg Assoclation of Life Under-
writers, on 14th June last, by Mr. Daniell, vice-president
from which we cull the following passages:—

“Years back, when the business was In Its Incipiency,
when plans were few and easy to comprehend, it did not
require a mathematician to write an application, and the
standard of a life insurance man was not high. ‘T'his has
all changed. To-day it requires brains, argumentative
ability, energy, a judgment of human nature, good address
and general business qualifications. I we possess these
qualifications we shall write insurance and we shall de-
liver the policies, too. But were we skilled with the wis-
dom of Solomon and endowed with the ambition of Napo
leon it would strain our intellect disastrously to find a
means which would remedy the evils that are practiced
in the life insurance field to-day. As honourable, straight-
forward and reputable writers we should not forget that
by aeting out a principle that maintains the profession on
a bigh standard we help ourselves individually and collec-
tively. It does not pay to depreciate a rival company nor
its representatives. It is an established principle that suc
cessful solicitors for business should never voluntarily
refer 10 & competitor unless put on the defensive, and then
1o tell only what is known to be the truth. It would be
far bLetter to falsely say something to the advantage of a
competitor than lie to his disadvantage. This applies to
any kind of trade, but especially to life insurance. There
are plenty of figures and official reports to disprove false
claims, and they are not hard to get. It is my opinion that
the best kind of prosperity in the field to-day Is the resuit
of skilled mental ability, honourable competition, serious-
ness in what we say, and a thorough understanding of our
company, with & falr knowledge of the eontracts of other
compantes, and claiming nothing for our own company that
we eannot prove and letting the other fellow take care of
himself, slways remembering that he knows something, too,

and though his company may not show up as large in A&
se's and surplus as ours, yet his contracts may be fully as
well backed and his policy consequently equally as strong;
and it he will let us take care of ourselves and we let him
take care of himself, 1 think we can both do honourable
business.

It has been said that the general meaning of competition
is that some one is after your scalp and you are trylng to
keep him from getting it. I do not think anything of the
kind. Competition does not mean to rob a man. When a
writer has obtained an application and has it signed we
have no right, in the true sense of the meaning of competi-
tion, to steal it away from him. He has succeeded in de-
feating his competitor by getting that gsignature. Competl-
tion really ceases when he has obtained a written request
to his company to have a policy written. To even try o
get business after that request is given to some other writer
is purely making an effort to steal away the profit another
has acquired, and we have no more right to do that than
we have to his wateh or necktie. In Europe war is a busi-
ness. 1 sometimes think that in this country insuranee
men imagine that business is a war, and what we want 104
do is to disabuse our minds of that idea by showing each
other that it can be done on an entirely different platform,
and that platform must be uprightness, honour and justice,
Some of ug are ready at a moment’s notice, or by the slight-
est provocation, to show a flery front and say bitter things
and display silent contempt for certain individuals, and
show indifference to their presence that it is embarrassing
for those that are otherwise inclined. As long as such con-
ditions exist our field practices will not be as they should
be, and our profession will continue to have an unenviable
name among those who hear these unfriendly sayings.”

Motes and Ftews.

At Home and Abroad.

Orrawa Crearisg Hovse~—Total for week ending July
10, 1902: clearings, $2.283.960; balances, $O83.409.

Tue Merarn Ovrrur or CoLorApo last year had a total
value of $46,303,239, made up of gold, $27,679,445; silver,
$10,701,365; lead, $6.419,131; copper, $1,308,297.

Tue risn CATHOLIC CHURCHE PROPERTY INSURANCE Co.
has just been registered, the head office being in Dublin,
The capital is $500,000 in 20,000 shares of $25 each. the
title indicates the business sought for.

WHAT HAS BECOME oF THE SUiTs against 107 fire insur-
ance companies in Hlinols, instituted some time ago by the
Attorney General of that State? Has he discovered that he
i barking up the wrong tree?

NEWFOUNDLAND'S  mineral production last year was
valued at $1,211.163, The fron ore amounted to $TUR.206;
copper ore, $360,094, the balance being chiefly stone ana
slate for bullding purposes, some of which went to England.

Bririsn Fige Ovrices have withdrawn from Peru owing
to demand of Government that §100,000 out of their deposit
of $200,000 must be invested by each company in local real
estate, which is an outrageous proposition, and that nho
company must write any one risk exceeding one-fifth of its
total deposits in the country. ‘The Government of Mrazu
a'so proposes to start an insurance department. The com-
merce of that State Is conducted almost wholly by Germans,
British and Italians, who are Incensed at their Insurance
being withdrawn.
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Lioyps insured the Australian cricketers against loss by
bad weather, each match, xays the “Review,” being covered
to the extent of §5,000. Our contemporary volces an opinion
widely held that Lloyds lends itself to branches of insur-
ance which ought not to be encouraged.

Exmmrion A1 Carrrows.—A British and Colonial KEx-
hibition 18 to be held at Capetown for a period of four
months from November, 1903, to February, 1904, ‘The main
object of the exhibition is to bring the machinery and in-
“dustrial products generally of Great Britain and the Empire
before the South African public. Lord Strathcona 18
amongst the patrons.

A Hicney Arrractive Bookeer, entitled “The Story of
a Great Success,” has been received from the Advertising de
partment of the Canada Life Assurance Company of Toronto,
Upon a tasteful cover of light coloured gray stock the title 1s
strikingly embossed in letters of white Within. the story of
the Company is printed on plate paper in a restful gray tint,
and 1s embellished with well executed half-tone cuts of the
Canada Lafe's buildings and its State headquarters
Taking it all in all, this well-wntten booklet is the most ar-
tistic specimen of msurance lhiterature that has as yet come

own

under our notice

Tuk Staxparn Prunisnixg Co, oF DALLAS, Texas, made
a unique reply to the Fire Protection Assoclation of the
State which called the corporation’s attention to certain
defects in the electrical equipment of the risk. Sald the
Publishing Co “If we concede your association has the
right to nose around and tell us what we are to do, one
will soon have the Texas Drug Co. telling us when to take
a dose of pills.”  “All of which would go to show, ' sayvs i
contemporary, ‘that the Baptists are not afraid of fire. be-
Heving in the efficacy of regular bathing.” ‘Lhat is not the
poiut, which is that the inspection of such equipments
ghould be in the hands of some public official backed by
law

Frosm A Lrrres written by Mr, Jas. Macgregor Grant,
chairman of Investigaiion Committee, New Brunswick
Board of Fire Underwriters, it 1s evident that the fire pro-
tection at Bt. John, N.B., is very defective. Evidence was
given on oath before that Comimittee by persons who
watched the fire on 16th May last, and who testitied as to
there being “hardly force enough of water to go across the
alley, which is ten feet wide” An engineer stated that
“fifteen minutes elupsed from the time of the alarm before
his engine threw water””  Captain Ewing testified that “for
several minutes there was only a small stream hardly suti-
clent to throw water on the other side of the street;” and
that “it took ten minutes to get a good pressure.” ‘I'he
citizens of St. John ought to reaiize the necessity of good
fire protection from experience.

Tue DEFLORABLE ACCIDENT by which Miss Stratty. ot
this city, lost her life in London, proves that some poruons
of the street decorations for the Coronation were not n-
spected as they should have been. To attach decorations
to the wall of an old church in such a way as to loosen
the coping ®OnGs Was a4 Eross outrage on the properiy,
whether permission had been obtained or not. The “pull
of flags and other decorations strung on a rope when a
gust of wind cecurs is enormous, and it should have beel
foreseen, and the possible danger from it provided against,
To fasien Hags o the coping course of a church wall was
to invite aisaster. This {ragedy reflects very seriously up-
on the Laoauon County Counctl, for it arose from its neglect
of & muunicipal duty.

Duanis Jumies are evidently determined that accldent
jnsurance premiums shall go up and not down, On more
than one occasion “The Insurance Observer” has referred

to the excessive damages awarded in cases where accid-
ents have occurred through the carelessness of drivers, In
he latest instance of zeal on behalf of dependants the caré-
lessness would scem to have been rather on the part ot the
driver of the person who was killed, though the defendant’s
cart happened to be on the wrong side of the road. ‘I'hiv
action was brought by the widow and children of the late
Dr. Barry, of Limerick, against Messrs, Spaight & Co.,
carriers of that town, and the evidence showed that Dr.
Barry was driving on a car last November, and the driver
found his passage barred by a timber cart of the defend-
ants, which was on the wrong side of the road. ‘I'he driver
turned the car to avoid the cart when some projecting tun
ber on the latter vehicle struck Dr. Barry on the leg, In-
juring a vien, with the result that he died from a clot o
blood in the following February. A few days ago a sym-
pathetic Dublin jury awarded the claimants L£3,000 ($10,-
000) damages.

A Notick or Loss Case—Plaintift held a fire insurance
policy requiring him to give the company immediate notice
of any loss, and to render within sixty days a statement
thereof, signed and sworn to by him. When the loss sued

for occurred plaintiff was so i1l that he could not attend to
business, and he remained thus throughout the subsequent

sixty days. Defendant was immediately notitied of the
loss, and three adjusters e)amined the loss, one of whom
reported the details to plaintifi’s clerk, who swore to the
formal proofs. These proofs were sent to defendant with-
fn the sixty days, with a notice of plalntift's condition.
Thereafter plaintiff ratified the action of his clerk, ana
testified at the trial that both the clerk and the adjuster
who reported the facts were his agents in the matter, Held,
that, under the circumstances, the proofs of loss were
sufficient. Burns vs. Michigan Manufacturers: Mut. Fire
Ins. Co, 90 N. W. Rep. (Mich.) 411.—Reported by the In-
surance Press.”

Tuk PooLicarion oF Nayes of persons on this Continent
who carry a large amout of llife assurance, moves ‘“I'he
Review” to say:—"We do not think we have ever seen the
name of a single inhabitant of Great Britain advertised
a8 being insured, and it is not known here whether a per-
son I8 Insured or not, except to that person’s lawyer, and
perhaps the insurance agent. There is something remark-
ably different in  the temperament of the two races.
Whether the fact of being heavily insured helps Americans
in business we do not know, but it 18 quite certailn thit
large policies are not so common here as they are in Amerl-
ca, and it is also perfectly certain that knglishmen have
the very greatest dislike for any information to be pub-
fished in conuection with their insurance.” ‘I'he difference
pointed out is very marked by the great aversion of people
in the old land to having their names and doings published
in newspapers. It is thought “bad form” to be 80 paraded
in a paper. On this side the water there is a positive craze
for publicity, which goes down to the humblest classes.
Only a few weeks ago a long notice appeared in the soclety
column of one of our leading dally papers, giving partic-
ulars of the marriage of a housemaid to a man of equal

rank. 5o much for the soclal distinetion recognized and
conferred!

Axyurry Business is not so popular as it was formerly,
the adjustment of rates to the advancing longevity having
proved, in the opinion of “The Scottish Critie,” to be a
stumbling block. "It does not seem to have been suggested
that just as the probability of continued life is taken care-
fully into consideration in ordinary life assurance, the
special expectation of life should likewise enter into the
terms for an annuity. People belonging to long-lived tami-
Iles are mueh more likely to live longer than those belongs




Jory 18, 1002

T

INSURANCE & FINANCE CHRONICLE.

T 2t W " Y s 4

933

ing to short-lived families. Dr. Richardson sald that a good
number of generations were required to bring a short-lived
stock into the long-lived class. A man of one stock dies
naturally at about a given age, and of another a man dies
paturally at ten, twenty, or thirty years beyond that age.
A family 18 referred to in the ‘Insurance Observer,” with the
head 94 years; her first child, 74; her second child, 73; her
grandson, 51; and numerous strong, healthy descendants.
It would seem poor business to sell annuities to such people
on the same terms as to people with only the ordinary ex-
pectancy of survival” The trouble, however, is that lon-
gevity of one of its members cannot be predicted from the
family record as there are obscure strains dertved from past
generations, crossings, ete, which counteract the family
tendency to long life. Many die in early life whose parents
and grandparents outlived the allotted span. Nature i1s as
full of freaks and unexpected tricks as a young monkey.

Cox w18 8108, km mish un, n. (Dagonish, commisgione )
From “Rough” Notes. 1. That portion of a premium which
an agent recelves as compensation for his services. 2, Some
agents work for the fun of it and charitably let the insured
have the commission. This style of charity {8 known as
rebating, and philanthropists of this type are generally so
modest that they will emphatically deny their good works.
3. The percentage of the commission varies. In fire insur-
ance it ranges from 5 per cent., more or less, to 40 per cent.,
more or less, according to the nature of the risk and the
desire of some other sect of companies to write It. In life
insurance the general average per cent, is much higher
than In fire Insurance. This 1s explained by the fact that
fire insurance risks usually expire in one to five years and
must be solicited for continuation at each expiration, while
life insurance risks, once written, are supposed to continue
until they become claims,

See Contingent Commissions, Graded Commissions, Re-
newal Commissions, Rebate.

“There was a bold son of perdition,
Always ready to share his commission;
But the Board learned his game
And cut out his name—
He i8 now an exhausted edition.”
—From “Insurance Melodies,” Page 41144,
V ———

PERSONALS.

Tue Rovar Vieronmia Live INsUraxce Co. has appointed
Mr. W. B. McVey manager of its Western Ontario agencies,
to succeed Messrs, Buck & McVey. Mr. Buck has no fur-
ther connections with the company.

Coxvespondence.
We do not hold ourselves responsible for views expressed by
correspondents.

" LONDON LETTER.
July 3, 1902,
FINANCE,

In these days, when markets of all sorts on ‘Change are
80 wretchedly dull, when peace has come without the uni
versally expected boom, when trade figures are disappoint-
ing, when a postponed Coronation has upset things general-
ly, and, above all, when the holiday season is In full swing,
the topics available for mention in a financial column are
scarcer than anything else one wots of.

Looking at large over a variety of scratch subjects, which
are being dragged in to fill an aching void, | notice a con-
siderable amount of alarm is being expressed at odd inter-
vals about the danger of growing municipal Indebtedness

in “the provinces,” as we designate all England outside the
Metropolis.

Whilst the National Debt had been reduced during the
quarter of a century preceding the Boer War by over
seven hundred million dollars provincial indebtedness has
increased by close upon fourteen hundred million dollars,
less than half of which has been spent upon reproductive
works, such as waterworks, harbours, piers, docks, Eas-
works, markets, electric lighting, tramways, baths, wash-
houses, etc,

S0 rapid has been the pace that the loans have Increased
very much faster than thg rateable value of the towns,
which is the fundamental security for the money. On the
money market this has been accompanied by a steady fall
poth in the issue price of the loans, and holders of older
loans, which were at a premium even as recently as 1897,
would now have to realize at a premium,

The death is announced this week of Mr. W. Lidderdall,
for many years governor of the Bank of England, His
life was full of the romantie stories with which modern
finance has been bound up, and one great and exciting
episode dates from the time of the Baring crisis. The week
before Black Friday, 14th November, 1880, the city had
been full of rumours of impending trouble. The real dan-
ger, it afterwards turned out, was not so much the position
at Barings, as the fright of the private bankers. 1f they
broke loose the financial stampede would have been some-
thing frightfnl to contemplate, The joint-stock bankers
ought not to have needed a lesson. Fired by Mr, Lidder-
dall, a trinity composed of himself, Viscount Goschen and
Lord Rothschild set to work to face all dilemmas, and, by
dint of Napoleonic effort, and, it must be confessed, in some
cases Napoleonic methods, the panic was choked at the
birth and the greatest tinancial crash ever known averted,
For his services the late Queen Victoria made him a Privy
Couneillor, and the City of London a freeman, His finan-
clal interests were wider than the Bank of England, and
included the chairmanship of the London Finance Commit-
tee at the Chicago Great Western Railroad.

INSURANCE,

After all it turns out that Lloyds will lose actually about
90 per cent, of $1,250,000, and even then the underwriters
may congratulate themselves on having got out very easily,
They are very chary of giving information at the rooms In
the Royal Exchange, but the above is the careful estimate
of a number of well-known brokers,

Insurances of the kind which has just turned out so badly
for Lloyds, sprang into great popularity in 1592, when, ow-
ing to the untimely and unexpected death of the then
Prince of Wales' eldest son (the Duke of Clarence), the
tradesmen In the West [Ind were subjected to heavy losses
owing to the sudden cessation of the London “season,”

el

TORONTO LETTER. .

A Fire and A Tragedy—A Sympathetic Cityful
the Dead Firemen—List of Benefits
—Two Hamilton Fires

Names of
A Building Boom
Superannuation Rumours,

Dear Eprror,—The sad loss of valuable lives at the Mc-
Intosh storehouse fire last Thursday cast a shadow over the
stirring business life of this city as well as over the homes of
many of our citizens, whose sympathies went out towards the
relatives and kin of the

gendered will not soon pass away

unfortunates. and the feehngs en-
That five of our brave
and intrepid firemen should meet their deaths in so awful and
sudden a way under falling walls has moved our people to a
great pity, of the most earnest kind. The large concourse of
citizens that
last constituted, 1 think, the largest funeral procession ever
seen in Toronto. The city

followed the dead to the cemetery on Sunday

took charge of the ecremonies
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very properly and efficiently, and we may be sure that neither |
private nor public assistance will be lacking to make certain |
that the bereaved families will not suffer want through the
Joss of their bread-winners. The Fire Insurance Companies
called a meeting to consider n what way it would be best
for them to contribute to the funds so generously suggested,
as a memonal and recogmtion of the services of those who
were “faithful unto death” It was, I understand, proposed
by some that a $50,000 fund be forined, the interest from
which would be applied, from time to time. as benefits for
families of firemen meeting death in discharge of their duty.
Others suggested that a certam sum be named for collection
and immediate distribution among the sufferers, cach Com
pany to be assessed for its share The meeting 15 to re
assemble at a later date and decide in which way they wi'l
make their gifts

The following statement of the provision already made for
families of those who lost their lives will be of interest

Warrer O Corrarp, having wife but no children, $2.170;
say, from Firemen's Fund. $1,170; Ocean Accident, $1.000,

F. G. Russerr—Wife and two children, $2.000; say. from
Firemen's Fund, $1.000; Workmen's, $1,000.

Davip See—Unmarried, $2000; Firemen's Fund. $1,000;
Employers’ Liability, $1,000.

Harry Crarke—Wife and two children, §1.000 only from
Firemen's Fund

Avan Kerr—Unmarried, Firemen's Fund, $1,000 only

chlrlhng the cause of so many lives having been lost, it
seems that the storehouse, whilst sufficiently strong and relt
able for storage purposes, was not strong enough to resist
any partial weakening of joists and crossbeams such as en
sued through the fire and at an early stage of it. Competent
parties assert that the lack of one or more crosswalls in a
building of such a length as this warehouse was constitutes
a grave defect in construction Heavily laden with mer
chandise, it was inevitable that the retaining walls, none too
thick and stable at best, should bulge out when the fire begaa
its destructive work on the inside frame

The insurance loss is heavy. and the whole loss oceasioned
by the fire enables us to report this as one of the most de
structive and serious losses we have had of late.  So recently
Our papers were jubilant and boastful over the remarkably
favourable record submutted by the City Fire Department for
1901, that the damage and destruction of last Thursday came
as a shock and a harsh commentary upon the tall talk of a
few days ago. The moral 1s, be quiet and modest of speech
regarding successes of any kind, especially in relation to fire
insurapce.  The seasoned men in the fire insurance ranks
never boast; they leave that to the young and unexperienced,
Long walking in the wood teaches them the wisdom of the
proverh that forbids one to halloo until out of it Itas,
therefore. better for one whilst in the msurance bhusiness to
stay n the wood altogether, and even go up a tree on occa
sions, until after the Government Returns have gone n

Messrs. Edwards and Cory, the well-known Fire Loss Ad
justers, are employed on building and contents adjustment
of the Melntosh warehouse

The summer season finds Toronto with a great increase of
trade in the building of dwelling houses and warehouses, and
these signs of prosperity are very welcome

1 had almost forgotten to refer to Hamilton and its effort
to catch up in the professional record of cities that have
sart fires now and then.  The said city has been doing well
of late, but alas, commendatory remarks must cease, for the
Pratt Departmental store fire and that of the Brennan wood
working establishment  will give a black-eye to the profits
there for this year

I hear Mr. Nicholas Garland 1s representing the nsured n
the' Pratt loss adjustment, with Mr. Cory acting for the In-

in what quarter, to have Mr, Garland consent to superannua-
tion with a handsome retiring allowance, sufficient to kecp
him in affluence for the remainder of his days, enjoying
much-needed rest. There are many of the leading Fire In-
surance Companies who would be willing to subscribe hand-
somely to this fund
Yours,
ARIEL.
Toromo, 15th July. 1902

el A

NEW YORK STOOK LETTER.

Office of Cummings & Co., 20 Broad St, New York City.
July 16, 1902

The past has been a quiet week, what little business there
has been waiting somewhat upon the developments in the
corn deal in Chicago and of the miners convention at Indi-
anapolis, on the 17th.  So far as the corn deal is concerned
that is ended, whether the prime mover in the matter will
come out of it with a profit, remains to be seen for if report
speaks correctly he has a very large amount of corn on
hand, and whether he can get rid of this without loss is one
of the problems. Had this corner exploded, it would un-
doubtedly have caused trouble in the Stock market, but as it,
s0 to speak, fizzled out, it has not had much if any effect, ex-
cept to relieve it of apprehension. As previously stated,
might be the case. the hot weather of the past few days has
had a very great and beneficial effect upon the growing crops,
especially the corn, and now the reports are that instead f
being entirely drowned out, we shall have one of the largest
corn crops in the history of the country. What this will
mean to the railroads and transportation companies is casy
1o e seen, and hence the pretty general confidence expressed
in a continuance of good rarnings and dividends and a much
more active Stock market.

The coal miners convention at Indianaolis, to-morrow, is
about the only cloud upon the horizon and if. as it is poss.ble
that it may do, it shall decide against any extension of the
present strike, it 15 more than likely"that the market will
respond and that very quietly. In fact, the movement of the
market at this moment indicates that some parties have arl-
svance information that this will be the case.

One of the strong stocks of the week has «en Southern
Pacific. The statement given out shows that the decrease n
net earnings for May were $471.782, but it is well understoond
that the large amounts being spent for betterments have been
largely responsible for this decrease.

Missouri Pacific and Atchison have both had handsome
advances based upon the good prospects of the section
through which they run, and it is only reasonable to believe
that Southern Pacific will come in for its share in the general
advance.

Copper is acting in  accordance with anticipations, and
we are better satisfied than ever that our advice to buy this
stock a short time since was timely. Unless we are greatly
mistaken a large interest covered a very considerable short
commitment in the neighbourhood of 62, and then went long
of it. It is stated on good authority that the Amalgamated
Copper Company is making extensive investments in Montana
Coal lands and are about crecting a  very large coking plant.
This Company has long been looking for some place in the
State where good coking coal could be found in sufficient
quantity to meet their needs in this line, and be mined and
manufactured into coke in an economical manner. Many
coal fields have been investigated by them, but nothing satis-

factory has heretofore been found, although their agents have
visited almost every portion of the State where coal existed.

Now. however. that they have found what they desire, it

surance Companies, assisted. 1 presume, by Mr, Harshaw.
There was a ramour that steps were being taken, 1 know not

will materially strengthen the position of this Company. ‘and
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will, in a measure, enable them to reduce their operating ex
penses somewhat.

During the week there have been some queer doings in the
suits brought against the United States Steel Corporation.
Now and again the names of prominent parties have been
mentioned as having become parties to the suit, but the an
pouncement was no sooner made that the parties named dis
claimed any interest whatever in the smts and the present ap
pearance of this matter 1s that these swits are largely wind.
The affidavit of President Schwab in this matter 15 a most
interesting document and is well worthy of careful study; one
of the most important statements 15 that he personally holds
61,602 shares of the Preferred Stock and 81,528 shares of the
Common Stock. and has largely increased his holdings during
the past six months, because, as he says, convinced of the m
trinsic and earning value of the Preferred and Common
Stocks and add :—1 have sold bonds of the Steel Corporation
and purchased Common Stock in lieu thereof.

From this on we look for a much more active and broad
ening market.

el

STOCK EXCHANGE NOTES

Wednesday, July 16, 1902

There was no market this afternoon, the Exchange
being closed as a mark of respect to the memory of
the late Thomas Wilson, for many years an active
member of the Board. Mr. Wilson retired from the
Exchange about a year ago and sold his seat, and his
colleagues on the Exchange at that time, as a token
of affection and of the high esteem in which he was
held, elected him an honourary member of the Fx-
change.

The market closed this morning strong, and the last
few davs has scen somewhat of a revival of activity
and access of business. Features this week have been
the advance in Dominion Steel and the activity in that
stock and renewed demand for Republic which was
noticeable on several days, Nova Scotia Steel Com
mon was another decided feature of the market and
scored a sharp advance; Detroit Railway has also
come into prominence. Business on the whole, how-
ever, was not of large volume, but there has been a
steadily sustained demand for the Bond issues. Tor-
onto Railway shows an improvement in price although
not actively dealt in, while R. & O. declined a point
from last weck's figures on trading of several hundred
shares.

The New York market was an advancing one
throughout the week, and although prices are better
than a week ago, the highest point has not been held,
reactions being shown in most of the leaders. St
Paul, Union Pacific and Missouri Pacific were decided
features of the trading.

In London business has been contracted and dull,
but Americans on several occasions ruled over New
York parity. The general tone is decidedly strong.

The quotation for call money in New York to-day
was 2 1-2 to 3 1-2 p. ¢, and the London rate was 2 1-4
to 2 1-2. Locally money continues to be loaned at
41-2t105p. €

The quotations for money at continental points are
as follows :—

Market. Bank.
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Hamburg. .coeee.
Frankfort .......
Amsterdam ....
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C. P. R. closed with 134 1-2 bid, a loss on quotation
of 1-2 point for the week. The last sales to-day, how-
ever, were made at 135, with an upward tendency,

The business was small and involved 8oo shares i
all. In the New Stock the closing bid was 131, an

advance of a full point over last week's closing quota-
tion on transactions of 811 shares in all.
Al * *

he Grand Trunk Railway Company’s earnings for
the second week of July show an increase of $30.308.
The stock quotations as compared with a week ago are
as fu"n\\‘\ —

A week ago. To-day

First Preference..cceessess 106 107 %

Second Preference... 9034 234

Third Preference..ccoeuee 39 4034
® % *

Montreal Street is now quoted X. D, and the divi-
dend is payable on the 1st of August next. The clos-
ing bid to-day was 273 1-2 X. D.. which is equivalent
to 2 points’ advance over last week's figures. The
business in the stock was not large, and 205 shares
changed hands. The eatnings for the week ending
12th inst. show an increase of $5,210.52, as follows :—

Increase.
Sunday.......oeoo. $6,043.30 $2,087.26
Monday....seenee.  6,036.55 249.78
Tuesday... 6,612.63 794.57
Wednesday.......  §,830.88 293.00
Thursday...ee  5.950.36 312,16
Friday ..c.coovneee 5,860.6) 462.55
Saturday .........  6,761.80 111.20

The trading in Toronto Railway this week totalled
540 shares and the closing bid was 120 3-4, an ad-
vance of 2 1-4 points over last week's firures. The
cock sold as high as 121 to-day. The earnings for

the week ending 12th inst., show an increase of
$5.440.77 as follows :—
Increase.
Sunday . .. . $3,582.73 $1,043.47
Monday....ecoeee.  §,011.00 815.53
Tuesday....c......  5,605.80 867.11
Wednesday. .....  5,190.78 397.85
Thursday.... .....  6,363.07 1,716,00
Friday.... ........  5,045.53 *90.16
Satuwrday,.........  7,038.64 979.97
*Decrease
- * * -

A small business was done in Twin City, and anly
150 shares changed hands during the week.  The
closing bid was 119, a loss of 1-2 point on quotation
from last week's figures. The earnings for the first
week of July show an increase of $8,576.10.

* * +

Halifax Tram was in somewhat better demand and
sold up to 105, and 106 was bid at the close. This is
an advance n? 2 1-2 points over last week's closing
quotation.

* " *

Detroit Railway is also stronger, and closed with 8o
1-4 bid, an advance of 3 1-4 points from last week's
figures. There has been an increased demand for this
stock, and 1,325 shares figured in the trading last
week.
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R. & O. shows a decline from last week’s figures
of 3-4 of a point, the closing bid being 109 1-4.  The
trading involved in all ;62 shares,

. + -

Montreal Power closed with 100 7-8B bid, an ad-
vance of 3-8 of a point over last week's figures,  The
trading was insignificant and only 232 shares changed
hands,

- L .

In Dominion Steel Common  a  decided  increase
in trading is noticed and also a sharp advance in price,
The trading this week involved Ro61 shares, and the
closing bid was 58 1-4, an advance of 3 5-R points
from last week's figures.  The Preferred was also
stronger and closed with 95 bid, a net gain of 2 points
from last week's figures on transactions involving 250
shares.  The trading in the DBonds totalled $50,000,
the closing bid being 1-8 better at 9o 1-4.

. v *

In Dominion Coal Common the trading involved
100 shares only, this lot changing hands at 134 1-2.
The closing bid was 135, an advance of 2 full points
for the week on quotation,

- L] .

Dominion Cotton shows an advance on quotation of

2 points, the closing bid heing 58,
* * *

The transactions in Nova Scotia  Steel  Common
involved 1,325 shares and the stock shows an advance
of 7 1-4 voints closing with 114 bid. A meeting is
taking place to-day at which it is said the anestion of
increasing the capital of this Company will be dis-
cussed, and possibly some action on this point may be
taken by the directors,

PR

Owilvie Preferred Stock closed  with 123 1-4 bid,
an advance of o 1-8 points from last week's figures.
The closing bid for the Ponds was the same as a week
ago at 114, 110 was bid for the Common Stock to-
dav. There were 3,400 shares of the Preferred and
803,000 of the Donds traded in during the week.
There have been no transactions in the Common Stock
as vet,

* + *
Per cent,

Call money in Montreal........oo.  §

Call money in New York........ 2% to 1%
Call money in London.... 21{ to 2%
Rank of England rate... s 8
Consols.ceceers ssvesennenes ofs
Demand Sterling......... 9%

60 days' Sight Sterling............ 934

L

Thursday, p.m, Tuly 17, 1902.

The Nova Scotia Steel Company held a directors’
meeting at the Windsor Hotel yesterday, at which
all the directors were present. A report of the busi-
ness of the Company for the first half of the present
year was submitted by Mr. Graham Fruser, the
managing director, and this report showed that the
Company's works in the several departments were in
full operation and that a most gratifying business
was being done. The Company bave completed a
coal-shipping pier at North Sydney, having a storage
capacity of 5,000 tons with a good depth of water
for shipping and a very upto.date method of
loading by which recently coal was loaded at
the rate of 100 tons a minute, The Com-
pany's coke ovens are in operation and supplying

fully the requirements of the Company. A recent
purchase of two freight steamers was reported for the
transport of coal, and besides thisthe Company has a
fleet of ten large freight steamers, Altogether, a most
satisfactory condition of affairs was evident from the
report, It was expected by the public that an
announcement of the issue of new stock would be
made after the meeting, but no action was taken in
this direction. The stock, which was selling at
114 yesterday, opened at 113 this morning, and
sold down to 109. Disappointment that the issue
of new stock was not made being, no doubt,
largely responsible for the decline in the stock,
but it should sell higher later on.

Dominion Steel Common was strong to-day and
sold up to 593{ afterwards reacting to 59, the last
sales beirg made at 59%. Halifax Tram was a de-
cidedly strong point to-day and soldupto110o. R. &
0. was again weaker and declined to 108, closing with
1071 bid. No doubt the unprecedentedly unfavour-
able weather has something to do with the decline in
the stock as people are commencing to believe that
the Company’s earnings will suffer considerably
from this cause. Dominion Steel Bonds were some-
what stronger and sold at g1 in the afternoon. The
rest of the market was without particular interest and
held very steady.

In New York a strong and broad market has
been developed and the advance in Chesapeake and
Ohio to 56 was one of the features of this market,

——

MCNTREAL STOCK EXCHANGE SALES

THURSDAY, JULY 17, 1902,
MORNING BOARD,

of No. of
Share. Price. | Suares.  ia
50 C.P.Riiues 135 3 Bell Telephrne.... 166
100 - o 1354 17 Montreal Telegraph 170
2 - . 135 35 Montreal Cotton... 127
100 Toronto Railway.. 12034 2§ Montreal Power. ... 101%
10 Ro& Ouvvnevinene 109 25 Lake Superior,.... 28)
6 - v lcxx 25 o . 28
25 » . 108y 10 Dom, Steel Com.. 59
25 *¢ o 108 20 - o 59
50 - . 1084 5 " “ 59
] ‘“ . 108 250 “ . 594
25 Montreal St. Ry... 274 50 " o 59N
2§ Halifax Ry. ..... 108 10 W 595
25 Detroit Ry..ooveen FoX 25 “ S
s - .. B0k 10 ¢ o 8K
- . 80X | 175 44 595
25 Toledo Rallway ..+ 3t a5 " o 59K
25 N.S. Steel ....000 113 a5 " . ;9;2
50 " o m 200 * o 59
50 - 11074 150 - o 59K
105 s Lo 5 o P., 95%
25 e o 11074 a3 » IETE 191
50 “ .. 1o $%,coo “  Bonds.. go%
75 “ o110 $1,000 “ “ 9K
35 o .o 1i0)

AFIERNOON BOARD,

100 C.P.R....o0ee 131 50 N. Scotia Steel.... 109

50 Twin L‘nt{(.... vees 11904 100 o « 10
10 Halifax Ry....... 107 a5 » .. 109%
75 “ .. 110 75 . . 109
125 Montreal Power., . lot)s 25 Dom, Coal Com... l;zx
125 - o 1R 25 i w13
175 Detroit Ry.ooovoe 80X 500 Republic..... oo 11
25 " 80% | $200 Mont, St, Ry, Bds,, 107 %

§ Toronto Railway.. 119} | 1000 RN TY ]
594 | $1coo Can. Col, Cotton. 1ot
‘9 $6,000 Dom. Steel Hds,. gt
59X
S9N

100 Dom, Steel, ... .0
“

o 54
-
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The gross traffic earnings of the Grand Trunk, " w;"‘ onllvg. ‘:,9::"' "9‘:;}4 ";";;" ""5".‘:;
: . Z uly Jeeerines ) 0, 4
Canadian Pacific, Duluth, South Shore & Atlantic R 36,048 41,464 44734 3,270
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the ToRONTO STREET RAlLwav,
most recent date obtainable, compared with the cor- Moath tps0. s9ot. — fosiae
responding period for 1900, 1901 and 1902, were as | January... § 113,70 $ 121,657 $ 137,035 $15.478
foll & ‘ebruary.. 103,954 109,512 127,051 18,469
ollows: March ... 117,631 |u.‘92 141,681 17,182
P April, .. w1 123,00 132,947 9,941
GraNp TRUNK RAlLWAY, M':, saes 93 u'7‘,96| lis,sqz 17:61.
{nne. sens m,&s 13404 13°,266  Dec. 5,588
Year to date. 1900, 1901, 1992, Increas: ;ly- - 4123 :"”"ﬁ:
> . S
Jure 30versers $13035183 $13,675.278 $14,350,557 8670759 | Semember. ,;;g: g
Week ending. 1900, 1901, 1902, Increase gﬁohr"..'. 126,538 152,514
\ 81,851 12,472 81,8 b November, 128,549 130,616
July 7 481,85 512,47 581,891 69,419 | J ey ey o | 145,398
CAwADIAN Paciric RALwAY. Week ending. 1900, 1901, 1902. Increase
July Zeesesese 30,832 3555 38,947 3,272

Year to date, 1600. 1901, 1902, Increace
June 30 000w ooe $14, 36,000 $11,414,700 $17,439,000 §3 015,00
Twin 11y RArip TrANSIT COMPANY.
Gross TrArric EARNINGS

J g Month, 1900, 1901, 1902, Ine,
Week ending 1900, 1901, 1902, Increase | January .eeee seeee.ens $207,252 $234,146 $270,.85 $36,039
July  Zeeeenees §75,000 §97,000 €935,000 g6,000 | February ... e 197.366 213,884 243,150 29,206

March,..oee 222,343 240,637 37753 36,938
April. Leveiinenn e 213,324 230,454 261,156 31,002
Mayu.osssnsesssansanns 223,005 240,563 295,153 45,190
June.cuevieeiinnnnranne 237,197 276,614 308,131 35,517
1 1901, 1902, Ine. Julys seeeevennescannns 247,659 288,336
$ 691,570 § 648,106 $820,161 $172,265 | Augusti...s . ceeseiiens 252,695 281,224

622,732 630,680 674,361 53,681 | September.... 270,003 306,470

799,101 948,33 1,05 915 106,580 | October.. 239,085 260,193

1,027,068 1,120,% 1,291,706 110,898 | November 235,216 266,800

NET TRAFFIC EARNINGS,

|p79,67o 1,010,284 1,166,8)2  156,6.8 | December,. 255,370 292,576

1,?&‘ L1214

l.°s4'2;: :'33?'631 Week erding, 1900, 1901, 1902, Inc,
l.osl',7oo 1:355:73: July  Jecicisceniiens 59,761 69,106 77,682 8,576

1,078,174 1,467,039
106 548 1,440,878
December ,.v4.¢ 1,438,365 1,568,691 HALiPAX ELkcTrIC TRAMWAY CoO., LTD,

Total ,.evee 11,857,583 13,760,574

Railway Receipts,

DuLuth, SorTH SHORE & ATLANIIC,

1900, 1gol. 1502, Inc.
Week ending, 1600, 1901, 1902, Increase {:“‘" et Biiazs  $osa4 Stos6s 121l
bruary .. . 8,982 8,042 8,498 45¢
June 1 sevese 48,712 46,555 55,559 9,004 | March . 9,766 9,148 9,761 313
1 16 1 00,747 1" ; v g v ¢
4. 5 49,315 174 W32 | April ieeeiiinne soue 0,389 9,371 10,026 635
2lei e 53,820 52,843 59,7-8 6,855 | May.ce.ooee sonnnn aes 9.185 0,467 1,126 1,6,9
UNE . ouave sovrns vesanas 11,002 11,339 11,528 139
WINNIPEG STREET RAILWAY, {uly. 12,936 14,204
August .oevniiien conns . 14,680 16,330
Month. 1900, 1901, 1972, Increase | September...o.oeviiene. 15,761 16,547
Septenmber..o.ee  $22,450.51 $2¢,504.29 $3,134.48 | Octobericeiiiiiniienns 10,995 12,581
Octuber . veve.. 2572577  26,524.16 778.39 November. ..o vesesseees 10,328 9,075
November ...... 2%,967.37  31,512.47 2,545.10 December. ..o .ove caneid 10,045 10,645
December, ..... 3141132  36,780.29 5,338.97
]"ln‘:nry cevsvoee :4.‘;:9 78 26,313.09 $3%059.99 5,726,450 Week ending. 1900, 1501, 1902, Inc*
€ nmy seene 2.962.39 24,779\t 27,315.32  2,536.21 | S R T "
March . 18,856.55 21,1310 27,481.26  6,362.16 July 7 e 5,974 3,100 "

April.oveesienas  16,135.94 1964068  26,710.62 7,06¢.914

MONTREAL STREET RAILWAY, Lighting Receipts.

1900, 1901, 1902, Increase ¢ 1900 1t 160! Inc,
$ 136,334 § 142,886  § 153,374 $10,458 | January...ooiiaannne $9,583  $10,716  $12,969 §2,251
123,510 126 12,159 5,060 | F . 3,037 9,418 9,539 i
127,212 140,870 154,895 14 025 7,337 5,392 9,207 s15
133475 144,121 152,525 8,104 839 3,092 066 974
151,540 160,612 lp,q'vz 13,290 6,134 74392 8,403 1,00
168,244 18,170 182,375 2,505 5,865 LXUT] 703§ 402
171,332 177,593 5934 6,738
lp.slc 179,586 0,541 7774
1,536 182,584 K,096 8,960
155,414 l“.sﬂi 8,619 11,659
146,913 11,502 12,870

147979 155,71 11,976 14,194
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Reported for Tk CuxoxicLe by R. Wilson-8mith, Meldrum & GO, 161 5t. James Street, Montreat.
}' Corrected to July 16th, 1902, P. M.
{ Reveénue
i i l Capital | Capita) | Beverve Pc:'mhcw l’lu ll':'t::t % Iper cent. on| Closind
i BANKS. oS, | opnl | Tead | SO, [oFeme | ¥ one [ M [lmeteeesd (rioemt | When Dividon
4 Capital.p | share. | share  paaak m"'“‘“ on par). payable,
] L . [} Per Cent.
Britieh North Amerfea ...... .. ...| 4806060 4,806,666 | 1,756
Canadian Bank of Commerce ... 000,000 [ & 000,000 .,".;."” :: =‘
Commercial Bank, Windsor, N. 8§ 500,000 350,00 60,000 1704
Domindon ... cooorii 040880090 2,500,000 | 2 500,000 100.00 .
Eastern Townahips ... 1,90570 | 1,000,000  BL.00 n'
Ex Bank of Yarmouth .. 264 971
Halifax king Co. . % y‘.?" an 32
Hamilton ... ... .. 2,000,000 | 1,500,000 76.00 b
Hoche 1,R96,9000 750,000 30.00 3
............... 2,600,000 | 2,125 000 8500 5
1,430,550 350,000 .46 3
300,013 175,000 4
Yomom | Sl M i
2000w | 000,000 687 5
600,000 700,000 | 140.00 (]
2,000,000 | 2,800,000 | 140.00 4
1,300 660 0,000 25.00
2,000,000 | 1,768,000 53,26 4
000 280,000 40.00 3
', of N. B ove oovnes 180,000 19,000 100000 8880 | w0 [ ...
Porealopial s B | ENER|MME| | RO |18 4
TR . 700,000 .00 100 3
A8 50800 00 o8 o 2,000,000 | 2,000,000 1,700,000 $5.00 100 | 180 0
1,000,000 750,000 | 15.00 :’
200,000 45,000 2,50 100
327,200 000 291 100 :.
‘H“l'li"‘ xam 10%2 ‘: a: 1"
1300,000 | 250,000 | 1852 100 3
Unton Bank of Halifax 900,000
Union Bank :;' Canada, 2,000,000 &'g ’.1:, I: :.
Western .. essnes s 418 359 160,000 .88 100 3
VOrmouth .oo.ooieiaanenis seee v 390,000 40,000 10.33 7 )'
MIACELLA ®OUS STOCKS
Bell Tele, .. tpeees | 3,900,000 3,504,000 910,000 2%.63 1w | 170 00 o | 4 170 163/ Jan Apl.Jul Oct
Canada Colored Cotton Mills Co ... 2,700,000 2,700,000 wiand 100 60 00 1 6% @ O8] ...o  eeivesens
Canada Geperal Electrie .. ... ... | LATS000 1,476,000 265,000 | 300 | sovense b | eons ® o+ |dunuary Jul
Canadian Pacifie ... wereenye B8,000,000 [ 65,000,000 2l w | i e 3 1% 13 X
Uommercial Oable. ... X 15,000,000 | 1335330 8947282 nm 100 | 16700 | 1]* &1t 478 167 164§ Jan.AvlJuly Oet,
Detroit Eleotelo 8t .. ..o oovoovn oo | 12,000,000 12,500,000 ’ ; 100 | 050 T am 50§ 80f|Mh.June Dec
Dominien Coal Preferrod 8,000, 3,000,000 502 1.9 100 | 114 00 ‘ | 700 ooy 114 |Jan. July
:. Common . .. umﬁ 15,000,000( ,m 00 | 1376 I BT 138) 18 | oo e
:ul-lu- . ton -u'.“' . Im,.; l;:,q: 0 R S8 :: ﬂi"n. | e o :z‘ Mar.Jun.Sep.Dec.
do PH... ..ci covee 5,000 (00 5,000,000 .. ..o, 100 | 96 0 ) T w0 |April October
Duluth n“ s & Au»ml ::zz ::m.m :: ‘ 184 .
Halifax Tramway Co . . 1840 0 ij* ] 108 i Jln.Apl,JnlyOot.
Hamilton Electrie 8t. Co | 1,600,000 1,0, (0¥ 100
do P .| 2,200,000 2,250,000, 100 % Cive us.|January July
Intercolonial Coal 00 ... .. 500, 500, 100 ’ “oee
2 o Prisrrea .| B3| e 12,06 100 att
Laurentide Pulp ... weel 1,000,000 1,600,000/ o 10 | 4 LU
Merchants Cotton Co . 1,500,000 | 1,500,000, 100 | . ‘
Moutiworency Cotwon . 7%0,000 75),000 19 e cene sane
Wontreal Ootton Co, . 00,000 | 2,500,000 EEROSET 150 00 24 (30 130 125 | Mar,Jun Sep.
Montreal Light, He, & Pwr Co lg'.tm.m\ 'mow Yt 1o [werse | o 3 m‘ 1004 l‘-b.u;{::".lg;:
Stroet Kallway X.D. .../ 6000000 6000000 798, 927 lam | 80 | 13875 u' j00 2734 Jan Apl, ,ul.Oct.
ontreal L 2,000,000 | | el we| 470 176 160 .
ational Balt Com ... 7,000,000 | 28 10 1 1§ .
do P 5,000,000 | i 100 " i oo b v
Nor W Land, m - | LS| 148 | glomd o1 2 s agh i
Tel arssuraan | . 20 . <o [dJan, 5
lmmuxoucml w.'('n- | :’:‘J.n: 5,000, { :2 s a 348 ne 14 ’
People’s Hent & Light of Halifax | 700 oo L Lo | e et AR e Vi o
jeu & Unt, Nav. Co L 2,500,000 2,088,000 16,235 T ] 545 109} May  Now,
St dohn Street Rallway 5 00000, 941 798 | 100 |10 3 46l 116 | Mar.Jun.Sep Dee
Poronto Street Kallway .. ... .| 6000 oomeee tesser| aw | we |mml ye a2 121 120} Jan. Apl. Jul.Oct
muqm‘h‘a‘lm et | u.m’::i Wf a,'ﬁm\ 14 l {. 120 | a‘ 30 1w 119 Feb A
do Preferred | 9,000,000 3,000,000 M0 | ooooeer 1 vere sees| Doo.Mar.Jun.Sep
Windsor Hotel ... .. ... 000 600,000 BN 100 |i0ooaae 3 Nov.
Winnipog Elec. St. Kallwdy Co. 1,250,000 | L800 | e | Wl Wy I e WL Apl.L . Oet.
| | | .
| { | | !

o Quarterly | Monus of | par ceuk. | Momibly ¥ Price per Share § Aunual,
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‘l‘-w Amount ‘ ak bl Date of l‘.:o::' REMARKS,
ahory | outstanding.| due Whee gagas. Redemption. | FT0L
. 1dan.  1Apl, )
H ’ $18,000,000 | | | July 106t 'la! Youk or LOnAOD . . oov o l { 1 Jan,, 2807 o4 g
s 2,851,000 | 1 Apl, 1 Oct.|Montreal, New York or London. ! Oet., 1081, . 100 |Redeemable &
' 2000000 | 2 Apl. 2 Oet. Bank of Montreal, Montreal .....| 2 Apl., 1902 10
L) 200,000 | 1 May 1 Nov.|Merchants Bank of Can., Mountreal| 1 May, 1.7 PR
1] 1,200,000 | 1 Apl. 1 Oet. Bank of Montreal, Montreal ... 1ApL, 1985 |.oee. i 1
[} 2704500 | 1 Mob. 1 Sep.|Bauk of Montreal, Montreal . 1 Mon’,1913..) 111" | Redeomable at
% | & 0820 |1 Jan 8 4 b 5 o 1Jen., 1918 oo ldu-bl-ﬂin
pDominton lron & Bteel Co. X.C. .. ] § 5,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal ... 1 July, 1929..| 90} l.lodnnlbl- ati1o
Halitax Tramway Co ... ] § 600,000 1Jan, 1 July|Bk, of N.Scotis,, Hal. or Montreal 1dan, 1916 | Kedeomablo at
Hrasionial Goal Co | 8 e | 1450 1080 l.seees A | 1 apl s, 06}
u.mmme ""3;&"" ~ : }.:::.::: - Sy G vsasied D
ontmorenc ptton KLLK PP e ken estens save Jossessnsies seee
Montreal un‘ Co ... ‘ 580,074 | 1 Jan. Company’s Office, Moutreal. ... 1 vuly, 1931
Mongreal Sirget Ry, 00 . oooooe §, |‘ || mamkot Montrent,London, Bag | | Y0210 | 10
- ~ "Rttty G § " ”d Montreal ...| 1 May, 1022 1074
e soal O . a rnion Bank, Halifax, or Havk
Nova Scotla Steel & Coal 00. ....... ¢ | 20000 13en, e Reotiay Mol or T'rnto] 1 July, 1091100 1
Poople’s Heat & ht Co.— \
”“Im lon‘qou. ve b $ 700,000 |1 Apl L Oct | { Royal Bank of Canada Lap m | Kedeomable at 10
Seoond Mortgage ... .. L] 100,000 \ J;nnn or Montreal ... ARG sseene|
Kiehelien & Ont, Nav. Oo, [} 401,680 1 Meh. 1 8ep.Montreal and London ... ..uee s 1 Moh,, 1915 103 | Redeemable at 11v
Koyal Eleetrio ( A4 £ 150,900 1 Apl, 1 0ct.| Bk .of Montreal, Mont'l or London Oct,, 1914 . . | Redosmable as 110
%:c::.'u'::'" . b ] 010'.!'1'1 : rly ljio‘v. Bank of Montreal, St. John, N.B. :r: ' :!ﬂ \b-p'.‘l. ”“ 1'2
%o Rellway ... ... 6 0,000 an. 1Ju ¥ v
. i e A o " 2,509,055 |28 Fob. 31 ‘.| | Bant of Seotiand, London ... 3 Aug. 11921 v
|
Windsor Hote! .. 4 310,000 | 1 Jan 1 July| Windeor Hotel, Montreal........ 2 July, 1012 | ..
Winnipeg Elec. Street Rallway. [ 1,000,000 1 Jan 1 July b, Go0H EPUPERARE S0 ne o 1927,

INEURANGE: PUBLICATIONS,8c

FOR SALE. AT THEI OFFICE OF 2 a
The nswrance & Fimance Chronicle, Montreal,

All Standard Insurance Books sold at Publishers' Prices, plus the duty.

The Insurance and F.nanece Chroniele A weekly journal de | Griswold's Hand Book of Adjustments —Ly fl Grisworn, Ksq,,
voted to the interests of Insurance ami General Financial affairs | A new edition revised and greatly enlarged The pdard autho-

Established in January, 1881, Annual Subscription .8t 00 rity and most_perfect compendium of information, tabular, legal,
v e etc., on the adjustment of Fire losses extant, o agency or adjust-
I“"";" olumes, PEr YOl soioaove qerannsancanannisinne 350 ing outfit com plete without a copy. I 150
Fives ; eir Canses, Prevention and Extinction ; combir s . |
o & guide to agents respecting insurance againat loss by fire, IHine’'s Book of Forma —Volicies, Endorsements, etc. New edition,
containing information as 1o the construction of buildings. sp greatly enlarged, with a treatise on policy writing by G. GriswoLp,
features of manufacturing hazards, writing of policies, adjustment Single copies, Price, . o eeeiiiinn poe APPSR i |
by F. C, we, N.Y, 0, cloth, bevelle
of losses, etc,, by F. C. Noons, N S, Mot ey Hoes Hine's Espiration Book.—Good for ten years fiom any date of
edge ; Price per copy ... snfinssns ivecsesn B 0D .
beginning. No. 1. 72 leaves, 10 X 1616 1 nth), marbled sides,
@riswold’s Tables of Constant Multipliers and Time Tables leather back and corners ; for small agenci rice... e 380
The Time 7able exhibits at a glance the pumber of mouths or days | No. 2, g6 leaves (8 to mouth) cloth and leather. . .o 350
intervening between any two given dates, frc ne day to five years | 4 > & ek
The Table of Constant Muitipl jor th .‘.‘.,.u om putation of No. 8. 168 leaves (14 10 month), cloth and leather ........u0 500
Premiums, Cancellation of long term, annual or short cerm policies,
Casting of interest, etc.; in set of 3 cards wih porifolio Price 2 00 I“u"- Pocket F.rplru'ﬂm Hook - ll.w..]\ for ~el;‘:n| yh'"rlv;m :n‘
@ridwold’s Five Und dtor’s Tewt Book.— Revised and bronght date ; gotten up on the same general plan as the large Expha iof
down to date. Much new and valuable matter has been introduced, ‘I" “-"!“"‘;c'""':h";“‘_““:(" o % I_';““"‘"“"’ bound in clorh, with "
including citations of decisions in the higher courts, ‘I'hese citations gile vide Litle, ¥ = Lo icade g o
are numerous and cover the emtire field, giving comprehensively cuetio &
the LAW OF PikR INSURANCE, The index 15 very copious, referring Hine's 'ul..'en‘l'n ol !::I"'I: !‘::t:"::f:!' new edition, revised and .00
not only to Ylln-hll sections.  Large octavo, goy pages, full law greatly W g I i adiaga tALRAy hbd 1o Vi T4
:h;:zlk E‘-n )hlli::ln‘l'll the office of the Insvmance & Fivance ' & Hond Values by Montgomery Rollina.—Tables shc wing net feturns
ShITe D SANERR KRR - deia ¥ . o Bonds and cther ul\tr\llutnl; maturing 10 from six mooths to Afty
Chamiatry of Fire and PFire Preveniion. — A Handbook for Tn years, and bearing interest at from 3% per cent. 1o 7 per ceht, pay-
surance Surveyors, Works® Managers and all interested in Fire Risks carly, at rates (o yield from a.go per ceat. 10 6 per cent.
and their diminution, by Herbert F.1.C,, F.C,S. and Harry | ascerding by ts snd tenths, Copies may be obtained at this
Ingle, Ph. D, B Se, Price ... Byie S ErEl R T 250 Office. Price..oooe P AR vess  sessenens ssesny seniiis " 0D

BABGOCK & WILCOX Lid,, "o rtiemrucima™®
rHe sascock 4 wicox BOY[| RS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, 114 KINC 8T. WEST
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New York Stock Exchange Quotatlons
lovlud every w.dnudny, by cunmnco .. Co., ao lmd Otroot, llow York City.

===

Awerioan Car & Fonndry Co,
American Car & Foundry Co,, l’rer‘ul N
Amerlean Locomotive Co .,

American Smelting & mnnu..(
American Smelting & Refining Co,, Prefid

!-\ 0o
50,000,000 |
150,140,000 |

American lunr Refinlng . . 08,000 |
Atel , Topeka & Santa Fo . 10 000 00 |
uvhllo- Topekn & Santa Ve, Profd 114100,
Baltimore & Ohio .
Baltimore & Ohio, Prefd.
Brooklyn Rapid Transit Co
Canada

Southern
Central of New
ian Pac

Chesapoake & Ob
Chieago & Alton . .......
Chicagn & Eastern 111, . :
Chiengo & Eastern 111, Pref’d |
Chieago & Great Western
Chieago, Milwaukee & 5t Paul
Chieago, Rock Island & Pacifie. .
Chieago, St. Paul, Minn. & Omaha
Ch lu.oa Northwestern ........

15,000,000 l

Chieago Term, Trans, .. ¥ savuess
Chieago Term, Trans,, I s sas Sabeions 17,000,000 |
28 000 000 |

Cleveland, Cinelnnati, Chieago & St Louls
Cleveland, Loraln & Wheellvg, Pref'd
Colorado Fuel and Iron

Colorado Southern 30,906, 000
Commereial Cable ., 13,354,300
Detroit Southern, (,om ..... 7.000,000

do. 6,000, 000
Delaware & Hudson (Aull 6 000 000
Delaware, Lao, & Western 26,200,000
Denver & Kio Grande K. K. Co, i 38,000,000 |

Denver & Rio Grande, Pref™d.. ... ..ooooiviens u,m,mn’
I):-ua 8. 8. lAlhnllc ' P 12,000,000

¥ 112,230,700
Krie, First Prefd 42,800 100
Erle, Second e 16,000,000 |
Hooking Valle 10,421,600
1linols Centra 70,200,000
lowa Central, N A22. 000
Pref* 5,674,000 |
Lake Erio & Woste: 11,500,000

BN o006, sinneveornesscincsanases 12,000 000
oulsville & Nashvil 08,000,000
Manhattan ‘ A% 000,000
Metropolitan troot Hy A2,000 000
Mexioan Contral ..., «.ooor covviinin 47,085,100
Mexlean Natlnal Certificates 23,35 000
Minn, & 8t Louls ... oo 6,000,000
Minn, St M'ul & 8. S M 14,000,000
Missour), Kansas & Texas A, 280,300
Missouri, Kaneas & Texas, Pref'd 13,000,000
Missour! Pacifie .., 76,048,100
New York Central | 100,000,000
York, Chileago, ‘s 14,000, 00

do. do, Ist Pref'd A, 00,000

do. do, 2ud, Pref'd 11,000, 000

New York, Ontario and 'mm BK,113, 000
Norfolk and Western e O8,000 00
Norfolk & Western Pref'd, 23,000 (00
Pevnsylvania K. K. LT A0
*acifio -HI.M.....- 20,000 (00

Keadin .
Mln., lfl l‘n |
Keading, Second Pref’d .

Rutland, Pref'd

Bt. Lawrence & Adirondack

St Louls & San Fran
St Louis & Sau Fran, ?

N, III),‘IID

»
Southern Pacific ... ..

INSURANCE & FINANCE CHRON!CLE.
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= s ere

Last

D"hhl“

i

| 197,382,000

Southern K. K. . | 119,900,000
Toxns Paciie ... |00, 000
Toledo, st Louls & Western' | So0800)
do. Pref L0 0o

Twin Clty llnpld TS .c. o ocnvenassssernanene 15,000,000
Unton PRoiBe,. ....coonramveersossiaanes sone | 104,018,400
Union Pacifie, Prefd. | AT

United States Steol,. veese
L nited States Steol, Prefd .
Wabash

. —ce MGe st
¥ - - S

-
Range for 1901
Date Highest | Lowest
. vwe| % | ®
-!. ,'02 |
May, Loz 89 6
o mf 2!!
| & !
104 L
Apr. 2.'02 183 1
June 2,'02 ol z’
Feb, 1,'02 108 70
Mar  8,'02 114y m
Mar 8,02 ”
|
sieosogs 88} 55,
ohe o | @
B |
‘Al-r,. ner 1 w7
Nov, 27,'01 3 2
agaanl - 2
[duly 1,002 1 o
July 1, '02 136 120§
verersetins b 16
Apr. 23, 01 188 134
May 1,02 17 16
l"cl{'yn ol 146 u‘
July’ 1,'02 25 168
a I
8i) ¢
101 2
136 "l
18
159 168§
1 14}
w' 36
g 18% 105
Apr. 2,'02 A8 188,
53} 2
Jan, 18,%02 | u|n 50
24
I B0,
6 39,
75| 40}
154 124
“ 21
8 “
7 39}
w0 o
1ny k(]
Joly 5 X3
Apr 177 150
- 0 124
! 15} 3
Ldan, m 61
:mf 15
15
SR 8|
| dan. 20,%02 124 o9
[ Apr. 15, '02 ".l 1.9}
35 | 57 16
Mar. 1,01 120 "
Mar. |, '0I| w0 “a
24
61 “
l'f I?"
)
88 24
*2 s
¥
113 14
134 57
an
76,
g | g
7 414
63y 2
38, 18
82, 2,
1
2
| ®)
153 :‘
B
101§ &
% n
)
I:’ -I'
o o
» m ,
L]

Ilnnn for 1902
Highest

s8R BEzPC

£

G2 ¢

AAKZ2

zss=F Zznze

40

)

Lowest

T Clowina
Weduesday, July 11
Bid '




Jory 18, 1902
(ESTABLISUED 1806)
Capital Authorized, $2,000,(00. Capital peid up, $1,742,535
Reserve Fund, $1,080,000
Boarc of Directors :

R. W. Hrxexer, President: Hen, M. H, Coonmaxe, Viee Trosident
ISRAKL Woob, J. N, GALFR, N, . Tnomas, G.Sarveas, C, H.RhaTnax
M. B, Browx, K.C,, J. 8. MITCRELL.

Head Cfce: SFERBROOKE, Que.

M. FARWELL, General Manager,

Branchea : I'rovince of —
Montreal, Roek Island, Granby, M.T“'
Waterloo Coaticook, Huntingdon, l St Hyneinthe,
Cowansville, Rielimond, Bedford, Ormstown,
Province of B.C. : Grand Forks, Phonix. l Windsor Mills

Agentsin Canada : Bank of Montreal and Branches. Agents in 1 ondon, Eug
National Bank of Scotland. Agents in Boston : National E Bauk

INSURANCE & FINANCE CHRONICLE.

O4qt

The Trmst and Loan Company

INCORPORATED by ROYAL € HAFTER, AD. 1£46.

Capltal Subscribed - - $7,300.000
With power fo Increase io - 15,000.000
Pald up Capltal - - - 1,581,660
Cash Reserve Fund - - 864,612

Money to Lean cn keel Esiote ard Suwirerdcr Vaivue
of Life Policics.
Apply to the Com missioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

Agents In New York : National Park Bank.
Collections made at all aecessible points and remitted,

Loan and Savings
Company
(o]

RELIANCE comoar

4 KING STREET EAST, 10RONTO
President, Hon JONN DRYDEN, Manager, J, BLACKLOCK
Viee President, JAMES GUNN, Feq. Fecretary, W. N, 1 OLI AR
BANKERS:
IMPERIAL BAXK OF CANADA, BANK OF NOVA £COTIA,
PROCRESS OF THE COMPANY.

Perm. Stock

The
8

Ending Dee. 31, Fully paid, Total Assets. Farnings,
18t year, 1506 $ $ 1,106.51
od 18T 255 9,500 48
rd * 188 ™ ™ P 04
4th 19 kel 0 L} H0
sth 1900 H41.346.81 044,316 03 06,647 .50
6th 1wl 533,200 00 1,086,853 60 77,000.02
By an order of the Lieutenant-Governorin-Conneil, dated .lulr 10, 1801
the Compauy I8 authorized to issue PERMANENT STOCK in shares
$10.00 enchi, These shares are now offered for subsoription at a Premiun of

Ten per Cent,

National Trust Company

Capital, $1,00¢,000.00 Reserve, $280,00 00
OFFICES:
TORONTO
SOME cApAchﬂ:g
In which Trust Companies can be of Service:
As Executor of Wills and Administrator of Estates,
. As Trustee of Bonds and Private Settlements
As Liquidator, Receiver and Curator of Bankruptcies,
. A8 Agent and Allonw, of Executors and others.
As 1uvestment Agent for Trust and Private Funds,
As Kegistrar of Stock for Jofut Stock Companies.
. As Depository of Deeds, Securities, ote,
8 As Financial Agent.

P
1863 St. JAMES STREET, MONTREAL,
Corespondence and Interviews invited,

A. G. ROSS, Manager.

S8
DEBENTURES

fssued from one to five years bearing 5y, Interest,

"ﬂ"’" half youlfv
All the luformation for the asking.

MONTREAL WINNIPEG

aapsme—

standard Loan Compan
2% Adelaide Street East, TORONTO,

ALEX, SUTHERLAND, D D, - - PRECIDENT.

W.S. DINICK, - . MANAGER,

SAFETY

s the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Bpecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete., in these vaults beyond the risk of Theft or Iire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as:
Curator to Insolvent Estates, Adminiatr 1tor of Estates, Judl-
cial Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of 1rust
Mnne?f under the direction of its Board, Company Guar untee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CQ'Y,, 1707 NOTRE DAME &7

Have You
Made Your Will ?

The greater (he efforts put forth by an Individual to ae-
cumulate property for the benefit of his family or
others the micre imperative becomes the duty of

making a will,

We will give you free, for the asking, the various forms
of wills, which will enable you to draw up your will
without any further trouble. Just send us your name
and address

The Trusts & Guarantee Company
LIMITED,

Capital Subscribed . . . . #2,0C0,000
Capital Paid Up . * . . . 500,000
Office and Safe Deposit Vaults:

14 KING ST. WEST, TORONTO

HON, J. R, STRATTON, President.

T, P. COFFEE, Manager .
-ror- PERMANENT

BON DS INVESTMENT

mciwding GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central 2%
Canada Zompany

TORONTO, CANADA.

BRITISH EMPIRE
gl
FUNDS, $16,296,000

Reserves based on the New British Offices
™ & Mortality Table, with 3% interest.

A. McDOUGALD, Menager,
MONTREAL

Established 1822,
El
National Assurance Gompany
OF IRELAND.
Inccrporated by heyal Crarntcr.

CAPITAL - $56.000,000,

Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montreal

H. M. LAMBERT, Manageor.
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Maring Insurance.
Exports, Imports, Registered Mail.

BOND, DALE & COY.

UNDERWRITERS

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE o CANAGA

(Formerly the ONTARIO MUTUAL LIFE

Death rate per §1,000 of mean insurance in force, 1901 —
ny In 15 Canadian Life Companies, average $7.90
4 in the Mutual Life of Canada ....$6.86
w‘y Expense rate per #1,000 to total Income, 1001—
In 15 Canadian Life Companies, ave age £36.20
o{ In tho Mutual Lite of Canada.. $16.88
Combined Death and Expense rate per $1,000, 1901
cw. In 15 Canadian Life Conipanics, average $22.70
in the Mutual Life of Canada - $13.9!

From the above figures lulen«hnr insuranta will see
r where their interests will be best served.

KOBT, MELVIN, GEO. WEGENAST, W. i, RIDDELL,

President. Manager. Secrotary

81,000,000

Capital Authorized - -
i 500,000

Subsoribed, - -

THE EQUITY FIRE INSURANGE CO.,
TORON

|
TO, CANADA,

WM. OREENWOOD BROWN, General Mans er.

Excelsionj Life Gompan.

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

| iberal and Attractive Pollcles. Absolute Becurity
Vacancies for General, District and Local Agents.

€. MARSHALL, DAVID FASKEN,

Union ASSUrance Society

(Instituted in the ﬂ-vn of Queen Anne, AD AT

Capital and aAccumulated Funds exceod onoiooolo&o
One of the Oldest and Strougest of Fire Offices

MM:N‘LWM . « MONTREAL,
7. L. MORRISEY, Manager.

Jury 18, 1902

“ QTRONGEST IN THE WORLD"

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.
Assetls k: . * . $331,039,720

Assurance Fund and all

other Liabilities . 259,910.678
Surplus . .« . 71,129,042
Outstanding Assurance l,l?ﬂ.ii‘—?‘-.;lﬂb
New Assurance . . 243912087
Income 9 . . . 64,374,605

J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

THE CROWN LIFE

Insurance Company..

——————

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director.

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.

STANLEY HENDERSON, General Manager, Province of Quebec,
Offices ;  Victoria Chambers, 282 MeGill St., Montreal,

NORTHERIN

Assurance Company of London.

Eesrasuisnso 1830,

Capital and Funds, 1896 #$38,806,000
Revenue . ) S 5,714,000
Dominion Deposit . 8 b 200.000
OANADIAN BRANCH OFFICE
Montreal,

1730 Notre Dame Street.

ROBERT W. TYRE, Manager.
C. §. MOBERLY, Insperter.
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CANADA ACClDENT

ASSURANCE COMPANY.
HEAD OFFICE __ - ONTREAL

A Caadian Company for Canadian portin
ACCIDENT & PLATE GLASS

SURPLUS 80°/, oF PAID UP CAPITAL |

Above all liabilities mclndmg Capital Stock.

T. H. HUD.ON. R. WILSON SMITH.

Manager. President 1

Employers’ Liability l
Assurance Gorporatmn

LIMITED,
0f LONDON, ENGLAND.

$6,000,000
91,260

CAPITAL
CANADIAN COVE' NMENT DEPOSIT -

TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

(Incorporated 1876.

INSURANCE COMPANY.
All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

* The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA,

Lansing Lewls, John C. Borthwick,
Becretary.

Manager,

IVSURANCE & FINANCE CHRONICLE.

The Original and 1 eading Liability Cempany in the World. |

| The Shortest, Safe.  and
| Raliroads at Liverpool for London, Par

MONTREAL OFFICE—British Empire Building |
|

MERCANTILE FIRE

MONTREAL |

«So far as is known no other Can-

adian company, and with one posi-

ble exception no United States com-
pany holds such strong policy
reserves as the CANADA LIFE

ASSURANCE COMPANY.”

The 1

Prees,
New York, Feb, 26th, 1002

ELDER, DEMPSTER & CO,
ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 15t to end of November,
—AND BETWEEN—
ST. JOHM, N.B,, and LIVERPCOL In Winter
Rates of passase ver: nwdnr-u Tnvol lz the St. Lawrence route
Most Pletu rompt connection with the
n lnd all Brithh and Continental

Points.
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 5t, Sacrament Street, or any agent of the Company,

| Which is the BEST Life Company ?

Provides ample security for its policyholders
(see Gov't Blue Books), ’

pays its elaims most prompily (see Blue Book),
The Compony Whith Tl taetormtstoqmsepoomim T

collects the lowest adequate premivm.
guarantees the most liberal surrender values.

earns the best rate of interest on its
! wents (see Blue Book), - ad

| The Above Question and Answers Describe

'THE GREAT-WEST LIFE

j ASSURANCE COMPANY.

l‘ GOOD Contracts for GOOD AGENTS in GOOD DISTRICTS
ADDRESS HEAD OFFICE :

J. H. BROCK, MAN. DIREC!OR: WINNIPEG
Branch Office Ontarlo,
ROBERT YOUNG, 8UPT. AGENCIES: TORONTO
Branch Ofice Maritime Provinces,
A J. RALSTON. BRANCH MANAGER, - ST. JOHN
| Branch Office Quebec,
| JAS. LYSTER, BRANCH MANAGER, MONTREAL

CABLE ADDRESS

R. WILSON-SMITH

FINANCIAL AGBENT

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BaANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT R DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange

OMRONIOLE
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Canada . . TORONTO
JOHN B. LAIDLAW, Manager.
el —

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

ESTABLISHED 1809.
Total Funds Exceed Canadlan Investments

$72,560,330.00 $6,567,079.00

IRE AND LIFE

North Brit'ish and Mercantile

INSURANCE CoO.

A. MACNIDER, Clisirman
o | HENKD BAKBEAU, Esa.
Disewess, {nns. GEO. A. DRUMMOND
CHAS. F. SISE, Fsa.

Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
Agonts in all Cities’and Frincipal Towns in Canada
RANDALL DAVIDSON, Manager

CUMMINGS & CO.

Members New York Stock Exchange.

20 Broad Street, Kew Yerk City.

those aho ean eplist and

The successful men of the world are
commaid the services o anid there le no servant who is s0
ossily controlled or wi work so stesdily with no sirikes, nwo
vacations no b tays Rl g nights as well we Any s, Sundays in-
cluded—as Money,  Fur Loy, money breeds mone A man wih
S0 00, working at dper eert will bave §11 evary -"u) for reinvest-
ment, The pext bost Ling is to have & stock account, which after
1t has setursed the original nvestment ean, i ||‘-|-4-|\i worked, be
ry falr ine which in turn can be reinvested
e profl he used 10 ANEINENE YOUr Income
+ wo trouble 10 yoursell, How this may be done
ohlet which we we. You might as well
v ssetions one elwe, Especially as

s

they are v giUinte ks | urel nses and sales of ren! ostate Or ARy
other cominodity, and with less visk of 1o w, i proj el handled, than
slivuet any odhel hind of busluess Lhat we know of, We make money
$or our eustomuers, Shall we do it tor you ¥

INSURANCE & FINANCE CHRONICLE.
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THE

Continental Life Insurance Company

HEAD OFFICE: - =~ - *
AUTHORIZED CAPITAL, $1,000,000.

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are caleulated to earry the M‘bﬂt Benefits | |
regard to Loavs, Surrender and Eatended Insurance, while the liabilities
|-r:. estimated on & stricter basis than required by recent Dominion legs-
ation, ’

Toronto.

Agents in every District are Required,
CEO. B. WOODS, Ceneral Manager.
JOMN DRYDEN, President.

FIRE. LIFE. MARINE ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subsc it - = = $13,600,000

Lute Fund (in special trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000

Total Assets,exceed - - - 80,200,000

Deposit with Dom. @Government exceeds - £092,000
HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR mMansager

Applications for Agencies solicited in unrepresented districts

wTue

RATIONAL LIEE ASSIIMIEE (OMPANY

ANADA.

AUTHORIZED _cfgtm_. $1,000,000

Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera' Agents Wanted in every county in the
Province of Quebec.
Apply to Head Office, Temple Bullding, Toronto
Montreal Office, 180 8t. James Stroet.
Bell Telephone 2140,

(@rovide n{@avings @ ije
ssurance @oeie[g

OF NEW YORK.
Eowaro W. Scorr.PResiDenT.
Tve Best Commany ron Poucy Howens ano Aatwre

Suosensrwn Adswre spGravitue s Scewed C
sy Asmy 1o rer Hese Orv e pn s o Tus Secmvvs Gamenn Aawve

J. HENRY MILLER, Manager,
30 Tomplo Bullding. Montreal, Quobec, Canade
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THE MANUFACTURERS | The SlCl(IIQSHSE Policies of

LIFE INSURANCE COMPANY | (Ocean Accident & Guarantee
has proved by its annual report | Gorporation’ Limited

for 1gor that it is to-day ome

of the strongest Life Compan- OAPITAL . . . 66,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
! Company.

yravorrice Memple building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

LAW UNION & GROWN

ies doing business in Canada.

Every modern form of policy

is issued at the lowest rates con-

sistant with

Positive Protection to Policy-Holders. IOURANGE ©O. OF LONDON
— Assets Exceed $22,000,000.°°
Business in FOI‘CG Over 327,000000.00 Fire risks accepted on almost every description of insurable property.

Canadian Hoad OfMce’
67 BEAVER MALL, MONTFEAL

_ J. E. E. DICKSON, Manager.

J.F. JUNKIN, Agents wantad throughout Canada.

HON C W. ROSS,
President. Muanaging Director,

Head OfMce—~TORONTO.

|
l

Total Funds in Mand over $20,040,000

Head office NOTRE DARE 8T \
CANADA —_— |

Montreal [
INCORPORATED BY
ROYAL CHARTER |

A.D. 1720

Has worked Successiully. &

Active and -ureul;h—.un who desire t0 make
® DIRECT CONTRACTS
with this well established and progressive Come
pany, thereby securing for themselves not only an
immediate return for their work, but aleo an
nnnnnnn ng annual income commensurate with
their success, are invited to communicate with
RICHARD E. COCHRAN, 3rd Vice Presidest,at
the Company s Office, 277 Broadway, New York.

JOHN P. MUNN,M.D.| !
X I

ros.dent

' FINANCE COMMITTEE,
GEORGE G WILLIAMS,
Upwards
of

180 ‘\ Pres. Chemical National Bank
Yeoars Old JAMES R PLUM,

|
|
l
|
E. A, LILLY, Manager \ o, |

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD .8
OF LONDON, ENG. !

Has the largost Paid-Up Capital

THE ﬁ.!]lﬂ.m" of any Company in the World

transacting & FIRE Business.

Subsoribed Capital, - - - - $10,000,000
Pald-Up Capltal, - - - - - 5,000,000
f Invested Funds Exceed - - - $3,600,000

Heaae Otfice for Canada Batublished 1831,

Guardisn Assurance Building, 181 8t. James 8t. §
MONTREAL,

B P. HEATON, Msnager
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Policyholders and agents alike profit by a good selection.  The
unexcelled financial position of the Company; its large
surplus ; its hansgome dividends ; its liberal policies and
ity promiptness in paying all legitimate claims make The
North American Life a most desirable Company for
both Active wen who will become active agents will find
it to their interest to represent

THE NORTH AMERICAN LIFE

112-'4 King St. W,, Toronto.

L. GOLDMAN, Secretary. WM, MeCABE, Managing Director
Mesars. AULT & McCONKEY, Managers for 'rovinee of Quebec,
Royal Insurance Building, Place d'armes 8q.,
MONTREAL.

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000.

Head Oftice, Place d’'Armes, Montreal.
BOARD OF DIRECTORS
Prosident . JAMFS CRATHERN, Exq
VICE-PRESIDENTS
ANDREW F GAULT, Esq,, and Hon. i. J FORGET
Hon. JAMES «VBRIEN Hon. ROBT MACKAY,
JONATHAN HO ll~||\ Esq ll\\ll’“til(l(ll} L
SAMUEL FINLE baq H N. BATE,
Rev. K. 11 W \I(l-l-\ ln D GASPAKD l'\lnl\r Esq.
MEDICAL DIRECTOR
I G. RODDICK, Esq M D, M P  FRCS
General Manager : DAVID BURKE, Esq, A LA, FSS
The new business for the first six months of 1002 shows & large increase
over the same period of last yeur
Securities depositod with the Dominion Government exceed all lHabili
s w0 polieyholders
Agonts desiring to 1epresent this Progressive Company with up to-date
plans of Insurance, &re invited o correspond ulllu the HEAD OFFICE,
MONTREAL.

Jury 18, 1902

" ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, $1,000,000

1 ited with the I injon Government
v for the protection of Policyholders 5‘.634.69

Security for Policyholders at 31st Dec. 1900 = dOD 439.78
Licensed by the Dominion Government (o tranact the business
of Fire lusurance lhroughout Canada.

S. F. MCKINNON, Esq., J. J. LONGC, Esq.,

8. F. McKinnon & Co., Toronto,  The T. Long Bros. Co, , Collingwuod
President, Viece-President.

ARMSTRONC DEAN, Manager.

MANCHESTER

Assurance Company

CAPITAL - 10,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager

JUSTIGE and in  dealing "_'l\h both
SATISFACTION | ~incr coupied wi

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters,

—fairness  coupled with

invariable honesty of pur-

prompt issuing of policies,
prompt settlement ot claims,
Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

Incorporated | PORTLAND, MAIN E-l 1848

Fred. E. Richards, President,
Arthur L. Bates, Vice-President.

ADDRESS :

HENRI E. MORIN, Chiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.

For Agencies ip Western IMvision, Provinee of Quebee and Eastern
Outario, apply to

WALTER |, JOSEPH Managor.

18) Sv. vames Sr;, . MONTREAL

Alliance Assurancc Company

imited

(With which is united the Imperial Fire Office.)
ESTABLISHED IN 803,

CAPITAL - .

- $25,000.000.

Head Office for Canada : lmperial Building, MONTREAk

P. M. WICKHAM,
Manager

C. R. KEARLEY,
Asst. Manager.
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INCORPORATED 1833.

HEAD OFFICE - - TORONTU
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - = = $1,000,000.00
Total Assets, - - 1,776,608.45

Losses pald since organization, $19,846,617.78
DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.
How, § C. WOOD JOHN HOSKIN, K.C, LL.D,
E.W. COX
THOMAS LONG

ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATT
P. H SIMS, Secretary.

EVANS & JONNSON, Coneral Agents,
1728 Notre Dame Street, . - MONTREAL

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
e 1. .UNITED STATES AND CANADA..... .«

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experfenced mgents who desire to represent this
company are invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORP—é;;;;D‘ IN 18681,

Head Office, - - - TORONTO
B et
Capital ... coee srnsisnnnns eesesrase $2,000,000
Cash Assets, OVer..... .. «v sus 8,260,000
Annual Ineome, OVer... ..... 3,379,000

LOSSES PAID SINCE ORGANIZATION, $80,760.000

DIRECTORS !
Hon. GEORGE A, COX, /resident.

J. 3. KENNY, Vice-President and Managing Lirector.

Hox 8 C WOOD | W. R. BROCK

GEO. R, R. COCKBURN
GEO McMURRICH
ROBERT BEATY

J K.OSBORNE
H, N, BAIRD

et

Agencles in all the priucipal Clvies and Towns in Canads
and the Un:: | States.

“ without a Parallel in the History of _y
Commercial Enterprise
THE

LLOYD’S

PLATE CLASS
INS. CO'Y.

Ot New York.

w._T. WOODS President,

G. M. OLCOTT, Vico-President.

0. E. W.CHAMBERS,
Secre!

ONTARIO
ACCIDENT
INS. EO’Y.

ARRATT W, SMITH, K.C., DO.L

President.

ARTHUR L, EASTMUKE,
Vice-President and

Managing Director

F. J. LIGHTBOURN,

Secretary

Head Ofee for Canada :
ToRONTO

Eastmure & Lightbourn

REGISTRY QUEEN CITY

COMPANY OF

NORTH AMERICA
Limited,

PLATE CLASS

AND

MIRROR COMPANY

Limited,

LARRATI W, SMITH,K.C,,D CL
President
ARTHUR L. EASTMURE,
Vice-Pres. and Man, Dir
¥YRANCIS J. LIGHTBOURN,
Becretary

ARTHUR L. EASTMURE,
President
FRANCIS J. LIGHTBOURN,
Managing Director
CHAKLES GRAY,
Secretary

Head Office : TORONTO Head Office : TORONTO,
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| Freehold Building, . o
| TORONTO.

¥, W. Hareourt, W. B Kaymond, H
0 D. L. MeUarthy,

I
| Raymona Prefontaine, K.C.

|EDWIN P. PEARSON,

| Britigh Empire Building,

|| CASSIE HATTON K.C.
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| McCARTHY, OSLER, HOSKIN & CREELMAN
Barrieters, Solicitors, Elr.
Victoria Street,

! John Hoskin, K.C., Adam R. Creelman, K.C.,
8. Osler, Leighton G. MeCarthy,

C. 8. Macinnes, Britton Osler, A, M. Stewart,

JMP. Chas, Archer, Lo,
Joseph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
MONTREAL.

C. W. ROCHELEAUV
e AGENT e Gemeral Insurance Agent,

Northern Assurance Ccmwpany, Guardian Assurance Co.
AND Roys! Insurance Co.

PR Commereial Union Assurance Co
c""“““(:::::':: ¢« Company | yriiish America Assurance Co.

Royal Insurance Bullding,
1708 Notre Dame St.

Boll Telophone Maln 771\

F. W. EVANS ©. R. Q. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K] BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICF, of Lordon, England.

MANCHESTER FIRE ASSURANCE CO,, ot Manchester, England
HOME INSURANCE CO , of New York.

17 Adelatde St. East, T"RONTO THREE RIVERS, Que.

WATTON & MCLENNAN

| ADVOCATEF S,

D. MONROE:
Coneral Agent for

ROYAL AND OTHER BRITISH
INSURANCE CONPANIRS

CORNWALL, ONT,

1724 Notre Dame St.
‘ MONTREAL.

FRANCIS MOLENNAN B4, BOL

Alex. Faleoner, J. W, Cook,

“ O, J.Fleet,
. “FLEET, FALCONER & COOK

| Advocates, Barristers and Soliritors,

Standard Bullding, 157 8t. James Street,
MONTREAL

SELKIRK Cross, K.C, |

Joux 8, Hauy, K
W. PRESCOTT BHARP, |

WALL CROSS, BROWN & SHARP
Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James 8treet, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1834,
$44,222,472.83

Total Assets
Invested Funds 23,060,472,83
Invested in Canada..... 2,0208,040.60

Montresl OfMce:  — 117 St. Francois Xavier Strect
WALTER KAVANACH, Chiel Agentand Secretary,

CLAXTON & KENNEDY,

ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INSBURANCE COMPANY and

missioners for State of New York and Provinces of Untario and Britisb
Imperial Bullding—Ground floor,

Com

Columbia,
TRADE MARKS

PATGN’rS DESIGNS.
FETHERSTONHAUGH & CO.

Canada Life Building

{ Also Toronto, Ottaws aud Waahington,

| adian Pacifio Kailway Uonnp‘n!. The Canadian Nunh-rn‘lhllvly,}\‘;

§ Barristers, Solicitors, Notarles Public, etcC.
1

Montreal.

MacECHEN & MacCABE,

Barristers, Sollcitors, Notarles Public, etc.
Sydney, Cape Breton, Nova Scotla

Collections, Real Estate, and Mining Business Recelv.
Special Attentlion.

A.J, G. MACECHEN, LLB. JOHN J. MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada.

Srewart TurPEr, K.C. Franx H, PHIPPEN

WILLIAM J, TUPPER, UEORGE D. Miuty, Gorbox C. MCTAVISH,

Solieitors for the Bank of Montreal, The Bank of British North Arl:.

eriea, The Merchants Bank of Canada, National Trust Co., Ltd,,
Canada Life Assurance Co,p The Edinburgh Life Assurance Co., The Can

Jompany, ete., North-West Land (‘ampapy,
Ontario Loan & Debenture Company, ete., ote,

Harris, Henry & Cahan

Offices : St. Paul Buildidg, HALIFAX, N. §,, and Royal Bank Bullding,
Sy 3.

DaRY, C ¥
W A, Henry, LL.B, . M. Cahan, LL.B.,
U. A, K. Rawlings, LL.B.
Codes : A, B, C, MeNelll's,
Directory, Lieber's,

R.E, Harrls, K O,
H. B, Stairs, LLB,

Cable addres; * Henry," Halifax,
“ Henry,"” Sydney.

MEDLAND & JONES \
GENERAL INSURANCE AGENTS,
REPRESENTING |

SCOTTISH UNION & NATIONAL INSURANCE CO,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE CUMPANY OF NORTH AMERICA,
UANADA ACCIDENT ASSURANCE CO,

&"lﬂl‘ aad BAY STRRETS TORONTO

e | Td. 1067

[

WE print EVERYTHING, from the largest bool: to the
smallest business card. . . . . . o« .

We bind Account Books for Merchants, Baoks)

and Rlil‘u{‘ Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small, , .

Uolm Lovell & Son

19 to 26 8t. Nicholas Street,

z 4a.__MONTREAL
~—-—
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G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Reiloay, Municipal & Irdustrial
BONDS AND DEBENTURES

Securities sultable for deposit by lusurance Companies nlways
on hand.

24 and 26 King St. Weost, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Railway Bonds bonght and sold.
Can always supply bonds suitable for deposit with Domiuion Govern-
meut,

PR

8TOCKS.

New York, Montreal, and Toronto Stock purchiased for Cash or on margin
and carried at the lowest rates uf intereet.

H. O'HARA & CO.
3 TORONTO ST, - - - - TORCNTO.

A E. AMES & CO.

BANKERS - - TORCNTO.

covimera. 1 Securities

MUNICIPAL
Bonds suitable for Deposit with Government Always on Hand

1
i
|
i
1 RAILROAD
;

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - - = MONTREAL

E INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
| and Securities BOUCHT and SOLD.
Investments suitable for Insurance Compeanics and
Trust estaies always on hand.
Members of Montreal Stock Exehange.
Oable Address : * HANSON,

Members of the irm—H., O'Hara, H K. O'Hara (Member 1 105twek
Exchange), W.J O Hara (Member Toronto Stock Exchange).

UnAnLks ¥, ULAKK, President JARED CHITTENDEN, Treasurer
ESTABLISBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broncway, NEW YORK

Branches inthe principal eities of the United States and Canada, the
Kuro Continent, Australis and in London, Kng.

The Bradstreet Company i the oldest and fusnecially the strongest
organization of its kind, Working in the one intercet wnd Unoer one man-
agemnt .with larger ramifications and more anrlul engaged in its enter-

rise and more money spent in the obtaining s disemination of informa-
tion thun any similar institution in the world,

vEREC OFFICE—Riohelien Bullding

HALIFAX Metropolitan Bullding, 191 Hollls Bt.
ToRONTO MeKinaon Building, Mdelinds and Jordau Sta,
VICTOKIA Board of I'rade Building.

WisNIrke * 398 Main

VANCOUVER' luns of Court Bullding.

Montreal Office, - 1724 Notro Damo St.
JOHN A. FULTON, Superintendent.

The Sun Life of Canada.

A FEW RESULTS FOR 1901.

Assurance Issued and paid for ..o $10,834,298.07
nerense over (W0 .. . v siene .|o'a°2_7o
Cush ineome from Premiums and lute

Inerease over 10
Assels
Jnerense over 10 .. .. . e cesane ae X
Life Assurance in Force December 31,1901 ........62,400 931.20
Ask for Leaflet Entitled * PROSPEROUS and PROGKRESSIVE"
which gives more details
1. B, MACAULAY, F.lL.A  Eec-Actuary

1,286,140.90

R MACAULAY, Pres

INSURANCE
and FINANCE

™E

Chronicte

Published every Friday.
AT 151 ST, James 81, MONTREAL.
R, WILSUNSMITH, Proprietor,

|
1 —THE —
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Great North Western Telegraph (o.

Direct and exclusive Cablo Connection through
Canadian territory with the Anglo-American, Direc
and also with the French and American Cables.

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the laste.”

The Lancet 1.ondon, Eng.

Radnor Is bottled only at the Spring.

FOor SALE EVERYWHERE.

‘The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontario
Authorized Capital, $1,000,000

HON, DAVID MILLS, K. C. (Minlster of Justice), President,

JOHUN MILNE, Managing Director,
Commenced business in 1897 and has made ra
esuet up to-date policies with special “features. Labernl contrncts to good

producaisin Froviuee of Quebec,
W. E. FINDLAY
MONTRE AL, Manager for Quebec

oid progress each year,

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence 1o

GeoRGE E FAULKNER “GROUND WOOD PULP”

Weymouth Bridge. N.8,
MONTREAL OFFICE
ROYAL BUILDING, PLACE D'ARMES
ROBERT MACKAY, Preaident,
E. MACKkAY EDGAR ®eoy.

CENERAL OFFICE:
WEYMOUTH BRIDGE. N.S.
GEO, E, FAULKNER, Managing Director,

C:. D. DENNI®, Accountant.

LIMITED

WEYMOUTH BRIDCE,
Nova Scotia

MILLS:
S usivoo Falls,
W eymouth Falls,

DIGBY CO,, N. W,

Cable Address “S188I800," Wathing, A.B.C. and Liohers Codes:
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The Royal Bank of Canada.

INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S.
Capital Pald Up $2,000,000. Reserve Fund, $1,7 00,000
Directors: THOMAS £, KENNY, Faq.. President THOMAS KITCHIE.
kg, Viee President. WILEY SMITH, Esq. H. G. BAULD, Esq
HON. DAVID MACKEEN,
General Manager EDSON L. PEASE (Office of he (ien, Man,, Montreal,)
Secretary and uu'.eru.muhm of Branches : W. B, TOKKANCE, Hallfax,
luspector : W, F, BRO( K, Halifax

Branches and Agenciles of the Bank.

In Nova .coﬂ.,——"m"n Antigonish Bridgewster, Gu sbor
Londonderry, Louisburg, C.B., Lunenburg Maltland, Pieton, Port Hawke
bury, Shubenneadie Sydney, U.B., Truro, Weymouth. In New Bruns-
ek ~ 8t John, Bathurst, Dorchester, Fredericton, Kingston, Monet
oastle, Sackville, Woodstoek In Prince Edward Island
lottetown, Summerside. In aﬂtlfro.-"““'- 1;\ Quebec
sutreal ; Montrea West Eud, Westmount, In United States
New York, 8. H. Voorhees, Agenty Republie, Wash. In ub’,—ﬂl\nlll.
n British cowmbl1.~\"ﬂ“"'V°f‘ Vancouver t Fud, Grand
orks, Nanaimo, Nelson, {ossland Vietoria,

in Newfoundland.- St John's.

The DOMINION BANK

CAPITAL, - . $2,600,000.
RESERVE FUND, $2,600,C00.

Directors:
E B, OSLER, President.
W. D, MATTHEWS, Vice-President
T. rl\m% Willism Ince, James J. Foy, K.C

i, R. Brock, A. W, Austin.
HEAD OFFICE, - - TORONTO.
Branches !
Belleville, Guelph Napar oo, Uxbridge,
Brampton, Mnnuvhlo, Osbawa, Whitby,
Cobouryg, Lindsay, Orillin, Winnipeg.
Gravenhurst, Nentorth,

Queen Streel Weet (Cor. Ksther 8treet), ‘loronto
ueen Btreet Kast (Cor, Sherborne), o

Aing Street East (Co Ldarvie
Dundas Street (Uor, Queen),
Spadine Avenne (Cor, College), b

Drafts on all parts of the | nited States, Great Hritain and the Lon

asnt of Europs bought and sold,
Letters of Uredit issusd svailable in all parte of Europe, Chiua an

Inpan,

T. C. BROUCH, Coneral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully vy $2,000,000, REST $1,765,000

BOARD OF CIFECTCRS

CHARLES MAGEE, PRESIDENT. GEO. HAY, VICK-PRESIDENT
Hox, Gro, Brysoxn, ALkx Frasen JOHN MATHER.
DENIS MUKRPRY,

DAVID MACLAREN

HEAD OFFICE Ottawa, Canada

GEO. BURN, Gen. Mannger, D. M. FINNIE, Ottawa Manager
L. C. OWEN, Inspecting Qffice

BRANCMHES
TARIO : Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
ce, Cobden, Hawkesbury, Keewatin, Kemptyille Lunar Tattnwne,
a—Bank 8t., Kideau St Somerset St } arry Sound, Pembroke,
ok Mill, Winchester, Kat Portage Keufrew, Smith's Falls,

\N QUEBEC: Granby, Hull, Lachute, Montreal, Shaw cuigan Falls
AN MANITOBA : Dauphbin, Portage LaPrairie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.
CAPITAL PAID UP $1,399,660. RESERVE, $425,000
Profit and Loss Account $34,411.44

Head Otfice, - - Toronto
DIRECTORS :

G, R K OOCK BUKN, Esq., Pres DONALD MACKAY, ¥sq., Vice Pre
Hon, J, Atkine, A K Irving, Keq., K. D. Perry, Esq.,
Hou. K, Harcourt, K, Grass, Esq.
CHARLES McGILL, General Mauagor.

BRANCHES
Allison Fort Willlsm Newmarket
Kingston , Ottaws
Lindsay Petorboro
Montreal ‘ Port Arther
Mount Forest Sudbury
Tweed

Scott & Wellington Sts.
TOKONTO % weens & Portiand Streets.
Youge & Kichmond Sta,
AGENTS ¢
LONDON, Exg —Parr’s tank. Limited. FRANCE & EUROPE Credit
Lyonnais. NEW YORK—Fourth National Bauk and he Agents Bank of
Montreal, BOUSTON- Eliot National Bauk.

The BANK OF TORONTO
INCORVORATED 1855
Head Office - -  Toronto, Canada

$2,600,000

CAPITAL - -
REST . & e $2,600,000

DIRECTORS :

GRORGE GOODERHAM, F'res, WILLIAM 1ENky Bra11y, Vice-Fres
Henry Cawthra, Kolert Reford, Geo. J. Cook, Charles Stuart,
W. G, GOODERHAM, Jous WALDIE, Joux J. LONG.

JOSErH HENDER:ON,

DuNcaN Coulrson, Gen'l Mngr.
Asit, Gen'l Manager

BRANGHES :
mto, Ont, Cobourg, Uvt, 1 ondon, East, Ont Stayner, Ont.
719 King Collingwood, Ont. Peterboro, Ont, W allaceburg, Ont
Bt W, Copper Clift, Ont, Petrolia, Ont, Montreal, P. Q.
Barrie, Ont. Gananogue, Ont, Port Hope, Unt, Pt st.Charles, P .Q
Broekville, Ont. London, Ont. Sarnia, Ont, Kossland, B.C,
St. Catharines, Ont

BANKERS
The London City and Midland Bank, Limited,
Bank of Commerce,

Loxpox, En;
New YOoRK
o National Bank

Colleet de on the best terms and remitted for on day of ment.

Lolicctions wade on e DL UL
BANK OF NOVA SCOTIA

INCORPORATED 1832,

Cn 1 Pald-up P T Y R L L $2,000,000,00
Reserve Fund... sesnes 048 seess ¢ @eees .2,800,000.00
HEAD OFFICE - HALIFAX, N5,
DIRECTORS

Joux Y, PAYEZANT, President, CHARLES ARCHIBALD, Viee-Prestdent,
K. L BompeNx, G 8, CAMPBELL. J.WALTER ALLISON, Hector MoIsNEs
GENERAL OFFICE, TORONTO, Unt.

H. 0. McLroD, Genern] Mauager. D WATERS, Ohief Inspector
Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant
BRANCHES,

In Nova Scotin— Amherst, Annapolis, Bridgetown Dartmouth, Digby
Glace Bay Halifax, Pugwash, Kentville, l.lvor{mﬂl, ow Glasgow, Nortu

Sydne; . Ozfora, ¥ clou, Stellarton, Westville, Yarmouth.

In New Bruvswick—Campbellton, Chatham, Fredericton, Moneton
Noweastle, Port Klgin, St. John, 8t, Stephen, St. Andrews (sub, to St, Steph-
on), Susses  Wooustock.

1o Manitobs— Winnipeg.

In Prince Edward Island—Charlottetown and Summerside,
Quebec—Moutreal and Paspebinc.

‘ntario— Arnprior, Berlin, Ottawa, and Torouto.

arbor Grace and 8t Johu's,

IMPERIAL

CAPITAL - - - - . $2,600,0C0

REST - - - - 2,125,000
DIKECTORS. .

T. R. Menrirr, President, DR WiLkig, - Viee-Presicen,

WILLIAM KAMBAY. ROBEKT JAFFRAY, 1. SUTRERLAMD STAVNER,
ELIAS ROGERS. Wa. HENDRIE,

Heap OFFICE, - - - TORONTO,
D. R. WILEIE, General Manager, F. BAY . Aes't General Manoger
W. MOFFAT, Chiet] Inspector
BRANCHES IN ONTAKIO.

Freen Ingersoll, Port Colborne, St Thomar
Fergus, Listowel, Kat Portage, Toronto.
Galt, Ningars Falls, Bt Ustharines Welland,
Hamilton, Ottawa, Sault Ste. Marle, Woodstock
BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

Brandon, Mau, Portage La Prairie, Man. | Cnlgary, Alia,
Prince Albert, Sask, Eamonton, Alla, | Winnipeg, Mur,

¥.c. Vancouver, B.(

Rosthern, Sask, | Ferguson, . C : 4 2
evolstoke, B.C.

Golden, B.C,
Nelson, B.C.
AcxNTs—London, Eng., Licya's Piank, 11d. New York, Bavk of Mouties!
Bauk of Awerin,  Paris France, Credit Lyonnais
Letters of credit issued negotiable at Branches of the Standard Bank
South Afries, Limited, in 1 ransyaal, Cape Colony, Natal, Khodesen.

Eatublishiod 84d THE Incorporated 187:

HALIFAX BRNKING CO'Y.

Gapital Paid Up, $600,000 Reserve Fund, $500,000
Head Otfice, Halifax, N, 8,
Board mncu:u.

Honie UNIACKE, K8Q., President; C. WiLLOUGHDY ANDERMON, E8Q., VoF
JOHN MACNAS, ks, W.d. G THOMBON, Erq JWLON Wi wwink, Esq. M 10,

Stratheous Alts,

H.N. WaALLAC l.\.’ntnn'i s A, ALLAN, luspector,
Awberst N8 | Canning, N.S, Now GlassgowN 8. Shelburne, N\ N
Ab nish, * Lockeport, ** Parrsboro, » Springhill, *
Barrington, * Lunenburg, ** Sackville, N.B. | 1ruro, ¥
Sride R Middiet b Saint John, o Windeor,

Correspondants,

olsons Bauk aud Branches,

London. I'aris Bauk Limited ; New York, Fourth Natlonal Bank ; Boswn
lulks.muum&;nm.acuuh.'rhu B
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Bank of Montreal,

FSTABLISHED 1817 INCORPORATED BY ACT OF PARLIAMENT

CAPITAL @allpaldup) - - =~ $12,000,000.00
Reserved Fund, - & - = 8,000,000.C0
Undivided Profits, - - -~ =~ ~ 1#5,866.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Rr. HoN, LORD STRATHCONA AND MouUNT Hox, G. A. DRUMMOND
G., President, Viee Presadent
Eeq. E.B.Grer xsHiELDS, Fsq.  Sir W. C. MacpoNaLp
A.F.Gavrr, Esq, James Ross, Ksq
R. G. REp, Esq

E. S. CLOUSTON, General Manager

A. MACNIDER, Chief Inspector and Superingendent of Branches,

BRANCHES IN CANADA. '

AT, PATERS
R. B. Axaus, Esq.

MONTREAL . . H. V. MEr¥piTH, Manager,
SR ONTARID, Lowir Provinees, British Columbia
Almonte, Hamwilton, Chatham, N, B, Greenwood,
Relleville, Kingston, feton, N.B., Nelson
Brantford, Lindsay, Branch m, New Denver.
Brockville, London, Wallaceburg, St.John, New West.

Ottawa, Amherst, N minster,
Perth, QUEBEC. Glace Bay Rossland,
Y, Peterboro, Montreal, Halifax, N3 Vancouver,
Fort William, Pleton w W.E. Br. sydiey, * Vernon,
Goderieh, Sarni: ‘¢ Selgneurs Victoria,
Guelph, Strat St. Br Mapitoln £ S W.T,

Point St.Chis. Winnipeg, Mau,
Quebec. Calgary, Alta.
Lethbridge, Alta
Regina Assin,
JOHN'S, NFLD., BANK OF MONTREA!
Abchurch

1,
St. Marys,

Ix NEWFOUNDLAND ¢ 8T
Ix GiEAT BRITAIN; LONDON, BANK OF MONTREAL
E.C, ALEXANDER | Manager.

Ix 1He UniTeD STATES . NEW YORK, R Y

dgents, 5 Wall Street, ( HICAGO, BANK OF
O'GrADY, Manager.
JANKERS IN GREAT BRITAIN
Bavk of London, The London and We
Provin Bank of England, Livery
Seotlar rhe British Linen Company ¥ .
BANKERS IN THE USITED STATHS : NAW Yor wml City Bank
The Bank of New York. N.B.A. The National Bank of Commerce in
New York, Boston, Merchauts National Bank, J. B, Meors & (o
Burraro, The Marine Bunk, Buftalo. SAN Fraxciseo, The First
National Bank, The Anglo-Californian Bank.

Lane,

Henpes, and J. M. GREATA,
MONTREAL, . W. DE U,

Loxpox, The Bank of England. The Union
tmivster Bank, The National
! Liverpool, Ld

INSURANCE & FINANCE CHRONICLE.

The
Canadian
Bank

HEAD OFFIOE
TORONTO

PAID-UP CAPITAL

$8,000,000.
of REST
C ommerce $2,000,000.

IMKFCTORS
HORT, K1LOOU K Fry, Viewiroe
Jdne, Ursthern, kaq. Matthew Leggnti, Reg
W, Fiavelle. Fra Jehn Hoskiy K O LL
L. Melvin Jones, Frederie Nienolls, A. Kingunn, Fsq
B E WALKER Guneral Manaye o M. PLUMMER. Ast't tien, Manager
A, 1. lreland, Cief lrepeetor, and Sapt. of Branches.

Hom, G0 A U X Frastaent
W, B Haminon, Fe
E |

Brenches ¢f the Bank In Canada:
ONTARIO

Ayr Colllngwo @ Hwealtor At Cathnrines; Toronto
Barrie Dresdon London Sarnin Toronto Je,
Belleville Dundas Orsugeville | Sault Ste, Walkerton
Berhn Dunnviie Ultnww Marle! Walkerville
Klenbeim Fort Frances | Paris | Sealorth Waterioo
Brantford Galt Parkbill | Simoove Windsor
CAYuE Goderiel Petorboro’ | Stratford Woodstook
Chathwm Gueiph | Port Perry | Surathroy
QUEBEC, MANITOBA, Fernle Noew Westminster

Montros! Winnipeg l Greenwood Sandon
YUKON DisT B, COLUMBIA, Kamloops Vanoouver

Dawson | Atlin ‘ Nanaimo Vietorin

White Horse | Cranbrook Nelson |

In Great Britain,
60 Lombard 8t F C,, 8. Cameron Alexuvder, Mansger,
In the United Stales:
New York, 8an Franeiseo, Portland, Ore., Seattle, Wash,, SKagway, Alnrk
tenkers \n Great Britaln
T BANK OF SCOTLAND, Losnes Liovos BANK, LiniT: D,
MESSRS. SMITH PAVNE & SMITHS, LOXPON
Correspondenta Abroad

LONDON

Frascr— Credit Ly s, Paris, Messrs, Luzard Freres & Cle, Paris
GErx ANY—Deutscha B HODLAND— Disconto  Mastschapplj, Rotters
damn. BrLGIUM= Messs. o, Matthien & Fils, Brussels.  MEXICO-HBunco
de Londres y Mexico. Wer7 IxD1r 8- Bank of Nova Seotin, Kingston, Ja-
mates ; Colonal Bavk and Branches, BrrMUDA -Bank of mndas
Handiton, SOUTH AMY RICA Brtish Bauk of South Ameriea, Lomlen
and Brazilian Bank, INDIA, CHINA wnd JAran—Chartersd Bank of In-

din. Australin and China, SOUTH AFRICA
riea, Limited ; Bavk of Afries, Limited. AUSTRALIA and NEW ZEALAND
—Unicnu Bank of Ausralia, Limited; Bank of Australasin, Hos LU
First National Bank of Hawail Bishop & Cu, NEW YORK Auierican K3
change N Bank. CHioaGo Northers Trust Co.

standard Bank of South Af

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Oapital Pala-Up 94,866,667 « « - ~ Reserve Fuud 81,776,333
LONDON OFFICE, b GRACECHURCH STREET, EC,
COURT OF DIRECTORS.

J. H, Brodle Heury R. Farrer H.J. B. Kendall

John James Cater Richard H, Glyn Frederie Lubbock

George D, Whatman E. A. Hosre M. C. G. Glyn
Secrotary, A G. Wallls,

HEAD OFFICE IN LANA DA~ NI, JAMES 8T, MONTHEAL

H, STIKEMAN, General Mansger. J. FIMELY lospecior

Franches In Caunda,

PROVINCE OF UNTARIO—Loudon, Brantford, Hamilton,
Midland, Kivgston, Uttawa PLOVENCE OF QUEREC—Montreal Quebee

PROVI® CE OF NOVA ScoT1A—Halifax. FROVINCE OF NEW BRUNS-
WICK—8t, Joln, Fredericton, YUKON Distwier—Dawson City.

PROVINCE OF MaNITORA—Winnipeg, Brandon. PROVINCE OF
BriTisy  COLUMBIA--Asheroft, Vietoria, Vancouver, HKossland
Greenwood, Kaslo,

Crafts on South Africa may be obtained at
the Eank’s Branches.
Agencies in the Unlled States

NEw YORK,
(52 Wal) Street) W, Lawson and J. C. Welsh, Agents
SAN FRANCINCO,

yon S araome Steeet] H. M 1 MeMichael srd J R, Ambrore, Agonte
London Hankers— The Bank of England. Messrs. Glyn & Co
w—Liverpoo— Bank of Liver, ol > cotland— Nutional
Linated, sud brmcves,  Ireland—Provindial Bunk of

Nationsl Jank, Dimited, and besnches,
Austiwiin— Union ITa kot & New Zenlapd—Unien Bank of Aus-
tralin,  dndiag Gl wnd . C wtile Bank of luoia, Limited  West
Iudier — U lonial Bauk, Paris— Mesers, Murcuard, Krauss ey Cle, Lyous-
Credit Lyonnas,
&y Issues Clreular Notes for Travellers avallable iu all parts of the world

Irelandd, Limh

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.
» 1855

HEAD OFFICE MONTREAL
Pald-up Capital . . . = . o $2,600,000
Reoserve Fund . . _ + =+ » $2,180,000
BOARD OF DIRECTORS
Wa. MOLSON MACPHERSOX Pronaident . 8. H. Kkwina, Viee-President
W. M, RAMSAY, Samurs FiNuey, J. P, UCLEGHORN,
H MARKLAND MOLBON, Lr-Con, F. O HEMSHAW,
JAMES ELLIOT, Gen. Manager
A. D. DurNrorD, Chief Inspector and Superintendent of Branches.
W.H, DRAVER, H. Lookwoon, W, W, L. UHIFMAN,
Inspector. Asst. Inspoctors

BRANOHES,
Alvinston, Ont, Kunowlton, Que. sorweh, Ont
Aylmer, Ont., London, Ont,, Ottaws, Ont.,
Ilmekv\\lc, Ont., Meaford, Unt,, Owen Nouud, tnt
Calgary, Alla Montreal, Que,,  Port Arthur, Out.,
Chesterville, Ont,, Kt Usther- Quebeo, Que,,

« linton, Ont,, ineSt. Braneh. Nevelstoka, B.C,
Kxeter, Ont,, Montreal Market iidgetown, Uut.,
Fraserville, Que., & Haurbor breh,, dBlweos, Unt,
Hamilton, Ont, Jueques Cartler S uith's Falls
Hensall, Ont,, Square, sorel, PQ.,

Kingsville, Unt., Morrisburg, Ont.,

AGENTH IN KUROPR:
Bank, Limited, Chaplin-Milne Girenfell and Co., Ltd

St. Thomae, Out,
Toronto, Unt,
Toronto Jet
Trenton, Ont,
\aneouver, B.G
Viewria, B.C,
Vietoriaville Que
Waterloo, Out,
mt., Winuipeg, Man.
Woodstoek  Ont,

Ont

Liverpool—The Bank of faverpool. I imited, Irelang—Munster and Loinate)
¥ , lad, ¥ Noclété  Genermle, CUredit  Lyors ‘B Germany,
- Deutsche Bank Belglun  Autwery — La  Bangue Jd'Anvers, Chins

and Japan~ Hong K and Shanghnl Banking Corp'n
AGKNTS IN THE UNITED STATES:

New York—Mechaunies’ Nat_ Bank, Natioual City Bauk, Hanover Na-
vonsl Bank, The Morwn Trist Go - Niate  Natioual bBank,
Kidder, Peabody & Co. Portisnd, Maine - Caseco Nat. Bank. Chicago— First
National Bank, Cleveland—Commercinl  Nat Bank, FPhiladelphia
Fourth St. National Bank, Philadelphin National Baok Doiroit
savings  Bank, Buftsio—Third Nationsl  Back,  Milws
sonsin Mational Hank of Milwaukeo Minneapolis- First Natlor
secord P& woral Bepk  Hutte Montans—First Natoral Bank,

neisev—Canad'an Bank of Commerce, Portiard, Uregon wnadian
Hank of Commerce  Seattle, Wash. — Hoston Nationsl Bank
o ~vollections made in wll parts of the Dominion, s
nittedat lowest rates of exelinnge. Commercial Lot
Traveller Cirenlar Letters issued, available in all paris of the world, also
Bauk Mouey Orders, payable at all bauking points ln the Dominion.

A returns promptly
s of Credit ang
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Confederation Life —

¢ ® ASSOCIATION
HEAD OFFICE: TORONTO.
Policies Issued on all Approved Plans of Insurance.
Extended Insurance, Pgid Up;and_*Cash Values Guaranteed.

W. C. MACDONALD. W. H, BEATTY. J. K. MACDONALD.
ACTUARY. PRESIOENT, MANAGING DIRSOTOR

P g, N T VT

Provincial Organlutlonl
Ontario, Quebee and Muritine Provine Jinoba, Northwest Territories and British Columbia :

I) MeDONALD, Manager, Winnipeg, Man.

I'N)\\l'lllllb\lluu |l|||l l\; |olr||
GEO, W, PARKER, Ma r{ Jdoh n..\lﬁ. CHAS. E. KERK, Sec'y Trons Winnipeg, Man.
A. ALLISON, Cashier, Iln fax ﬂ S JNO, L. KERR, Cashier, Vancouver, B C,

Forclgn Organizations.
West Indies :

Mexico
H. R, TILLEY, Manager, Kingston, Jamaica.

¥. W, GREEN, Manager, Mexieo City.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CoO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - + + - Hamilton, Canada.

Capital and Assets . . ; " . $2,310,026.68

Surplus to Policyholders . : . . . 1,020,076.64

Paid Policyboiders in 1801 . " ] ) . 182,026.67
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, J.K. MCCUTCHEON,

Fresident and Managing Director, Supt. of Agencies
H. RUSSEL POPHAM, e Provincial Manager.

Published by R. Wilson-Smith, at 151 St. James Street, Standargd Chambers, Montreal.
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