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A short time ago the United
States placed a boycotting duty on
Russian sugar, the yearly imports
of which were about $20,000 to $25,000. Russia
retaliated by raising the duties on American manu-
factures, by which move their imports into Russia
have been so seriously impeded that a yearly trade |
wigh the States of some $16,000,000 to $17,000,000
is in jeopardy, if not already lost. The Russian
duty on imports is now 14.55 francs per 100 Ibs, with
exception of American goods, which are suh’ t to
23.10 francs. Here is an opening for Canadiaf
enterprise. Everything hitherto sent to Russia from
the States could be supplied by Canada, and, if well
looked after, the exports of the Dowminion might be
increased several millions in that direction.
—_———
Railroads and Insurance companies

Perverse are regarded by some who serve on

Judgment.  juries as fair game for extortion. A
case reported in the “ Baltimore Underwriter” is one
of the worst specimens of this antagonism on record.
In brief the case was this: A man when helplessly
drunk sat on a railway track where he was a tres-
passer, He was killed, whereupon the father sued
the company for $2,000 damages and was awarded
that amount and $269.98 in addition, to cover ex-
penses of the suit! This infamous judgment was
given by a court in South Carolina. For anything
disclosed by the evidence, the victim of his own folly
was bent on suicide. Whether that was so or not
as he was a tres on tke track, and had not
only voluntarily rendered himself incapable of taking
care of his life, but bad deliberately sat down in the
path of railway trains, the railway company had not
the slightest responsibility for his death, Surely a |
higher court will upset so dangerous, indeed so fraud- l
ulent a verdict.
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A Moter Fire The troubles of a motor fire engine
Engine om the have created much ang .t in
Ramoage. the old land. At Worcester on¢

of these machines started to a fire. On the road its
sparks set a lady's dress on fire, who was not insured
against this class of “ sparks ;" then fired a wag:
gon load of stga /3 then started a fire in a hedge,
am!_ wennd up - its escapades by burning a that
atahe .= door, and sétting two ricks of straw ablaze.
After these feats the motor engine broke down, but
whether from remorse or ¢ )\gstlon is not stated in
the *Birmingham Gazette, where the narrative
appears. It is only fair to explaln that the aforesaid
motor fire engine was not built as a motor, but was
an old engine to which a motor had been attached,
without any care being taken to obviate the risk
from sparks.
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The Episcopal Synod recent-
ly held at Ottawa had lively

times over a discussion aris-
ing out of the proposal to make a contribution of §5
per year to the Widows and Orphans Fund obligatory
upon all the clergy in the Ottawa diocese. Before
any clergymen be placed in such a position that his
widow would be a beneficiary of the Fund, it is pro-
posed to compel him to pay up all back arrears with
interest from date of the Fund being established.
The sum of $5,seems trifling, but as many of the
clergy are literally “as poor as a church mouse,”
being unable to clothe themselves decently, to buy
books, or spend a dollar in any form of recreation,
$5 isa considerable tax. Considering too that the
ages of the contributors vary very widely from, say
2§ to 60 years of age, at the commencement of this
arrangement, it is obvious that such a form of life
insurance is utterly unsound and inequitable. The

Church Widows' and
Orphans Funds.
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54 INSURANCE &
authorities of the Ottawa Synod, and some others,
should take eouncil with an actuary and desire him to
draw up a scheme for placing the desired insurance
of clergymens’ widows on a fair and sound financial
basis. The supporters of the above named scheme
appear to have never considered what the claims are
likely to be upon the Fund to be established, nor
ascertained what its income will be. Church affairs
of a similar nature should be conducted on the same
business principles as other secular business,the bases
of which are, equity and adaptibility of means to the
end desired. Neglecting such principles inevitably
breeds dissatisfaction and jealousies, which lead to
irregular payments, disregard of Synodical laws, and
failure of any scheme not based on actuarial methods
and business like management.
— -
A description is given in the
“Insurance World"” of a ladder
invented by a former artillery
Fire Brigades,  i..r which is on a new princi-
ple. The height is 81 fect, made in sections like a
telescope, It is raised by gas pressure, and can
carry a man up with it to any desired point along
with a lenzth of hose, and one or more short ladders.
It is made of steel, therefore non combustible, and
can be placed at any angle with fittings to give
access through windows, It is claimed to dispense
with the services of six or eight firemen as one man
only is needed to place and keep it in position,
This novel machine is said to be in use in Germany
and Austria, Pittsburg is about securing one which,
when ready, should be inspected by the chief of our
fire brigade

Novel Ladde:
for
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Some recent differences be-
tween the Imperial Insurance
Co., and its manager in the
Southern States gave rise to
sharp criticisms of the treatment of American man-
agers by the British head office authorities. The
New Vork manager of a foreign company replies
that in his judgment English managers are usually
a broad and liberal class of men. He cites the fol-
lowing in support of his plea

“ A year or two ago when the loss record of all
companies was particularly bad, a prominent foreign
company after four or five years of profit had an off
f'n\r, and dropped considerable money as the result of
ts operations. Its manager naturally expected when
his final returns were forwarded, to receive in re-
ply a sharp letter of criticism and perhaps a rap or
two over the knuckles. Imagine his surprise when
instead, he received a most courteously worded let-
ter, taking a sensible view of the untoward result and
commending his past efforts and giving encourage-
ment for the future. In order fully to show con.
fidence, this same letter cenveyed the pleasing intel-

Foreign Companies
and their
Agents in United
States and Canada.
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ligence of an increase in salary voted by the directors
in view of the fact that that there would be no cop.
tingent forthcoming. Another case of foreign office
humanity comes to my mind. A branch manager
in this country recently showed unmistakable sigys
of a general brake up in his health, due largely to
overwork and confinement. Information as to hjs
conditio1 reached the other side accidentally, ang
within ten days he rectived an almost positive cox.
mand to take a rest, either by coming to Europe at
the company's expense or by going to a resort where
business cares for the time could be forgotten, These
are but two instances of the many that have come
to my notice, and are worthy of note at a time whep
there seems to be a popular delusion abroad, thyt
foreign officers are fair-weather correspondents only
and show always a disposition to be arbitrary, unjust
and discourteous in their treatmen® of their repre.
sentatives in the States.”

THE CHRONICLE some years ago referred to g
local case, where the manager was agreeably informed
that he would have been open to grave censure had

his company not suffered by a certain fire, for such
immunity, under the circumstances, wou'd have evid.

enced neglect of push in securing risks such as other
companies accepted.

B o m—

A brief statement appeared in

The Mutual 3 A
Reserve and the last issue of some of the circum-
Commissloners.  rances of a quarrel between the

Mutual Reserve Fund Life Association and the

Insurance Commissioners of Minnesota and \Wis
consin, to which most of our American contempora-
ries have devoted a large space. The Commis.
sioners have been made to appear highly arbitrary
in pouncing down upon the Mutual Reserve “ like
a bolt from the blue,” demanding, at a few hours
notice, that facilities be at once given to a pro-
fessional actuary to make an examination of the
company's affairs. It is now shown, that there had
been warnings given by the Commissioners several
weceks before the storm broke out, so “bolt from the
blue” was a very inapt simile, for the aforesaid bolt
had been rumbling around the darkened sky for a
length of time. The day on which the Commis.
sioners served a formal notice on the * Mutual Re-
serve " announcing that an examination would be at
once commenced was, 3ist. May last. This notice
was heralded by a request on 4th March for the
company's by-laws, which, on 20th March, were
declared by letter to be “ anything but satisfactory.”
In this letter the Minnesota Commissioner wrote :
“1 am frank to state that I am inclined to hesitate
very much about granting a renewal license to your
company for the transaction of business in Min-
nesota during the present year. Taking into con-
sideration the actual financial showing as set forth in
your sworn statement, together with the numerous
ugly rumors that have come to this department as
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., the exact status of your financial affairs, it seems
best, in order that the interests of the policy holders
of this state should be fully protected, that the re-
sewal license of your company be withheld pending
\n investigation which I have under consideration of
your company's affairs. I shall endeavor to visit the
office of your company some time during the coming
month of April for the purpose of entering upon the
proposed investigation.”

After such an ominous warning having been given
on the 20th March, with intimation of a coming visit
in April to enter upon an investigation, the com-
plaints of * over haste,” of “sudden action which
was arbitrary,” made against the Commissioners of
Minnesota and Wisconsin turn out to be without
justification.

e il A

At first sight a commercial traveller
would appear to most persons as a
more hazardous risk in the accident
ense than other classes. The secretary of a Com-
mercial Travellers Accident Association read a
paper at the International Association of Accident
Underwriters, in which he pronounced this class as
better than average risks, He is reported in © The
Standard " to have said ;

Commereial
Travellers' as
Accident Risks.

«One person in 8 is said to be annually accidentally
injured, taking people at large as a body, without
regards to habits or occupation. By separating this
body of people into different classes, according to
occupations, the liability of the unit of that body to
accidental injury is increased or diminished by the
hazard of his occupation. In this separation into
classes the occupation known as commercial traveller
forms a division by itself, not extra hazardous, not
hazardous, not even ordinary, but preferred.

During the six years the Commercial Travellers,
Fastern Accident Association has been in existence
the ratio of paid claims to membership has been as
follows :

First year 11044 Third year 1 to 2§ Fifih year 1to2§
Second year 11022  Fourth year 1to 22 Sixth year 110 22

In this connection it is interesting to compare the
experience of an older fraternal accident association
for commercial travellers. Starting its first year with
a ratio of 1 to 46, the second year it is 1 to 25, the
third, fourth, and fifth years 1 to 26, the sixth 1 to 28,
and at the end of its eighteenth year 1to 18. So it
would seem that among insured commercial travel-
lers the ratio of accident, instead of being 1 to 8, is
about 1 to 20. As a matter of experience in the
association which I represent the accidents due di-
rectly to the occupation of the members do not ex-
ceed one-tenth of the total from all causes. Appa-
rently, therefore, the judgment which included the
commercial traveller with the preferred accident
risks was not far out of the way.”

The explanation given is, that a commercial travel-
ler has need of taking better care of himself, he must
keep his health good, his head clear, and we may
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add, his travelling experience teaches him to avoid
conduct of a risky nature, such as is often fatal to the
inexp erienced.

B o

Some years ago the officer in
m;::.::::' charge of the Canadian Wimbledon
team noticed several ladies looking
ac him, as he sat outside his tent, with eyes ex-
pressive of intense surprise. He gallantly invited
them to partake of iced lemonade, the heat being
oppressive. They stated that they came expecting
to find him a Red Indian chief, as he was in com-
mand of Canadians, who they thought were red-
skins. He soon disabused their minds. But no
wonder ‘such absurd notions prevail when Punch
represents Canada, as in a recent cartoon, as a Red
Indian dressed in skins, feathers and war paint,
armed with a gun such as any savage would scorn,
The cartoon is intended as a rebuke to the British
war office for declining any further troops from Can-
ada, but, if Canadians were as Punch represents us,
the war office might well refuse any offer of the
kind. After the brilliant services of Canadians in
South Africa, and their appearance before the King,
it is deplorable for so widely read a journal as
Punch to represent Canadians by a theatrical Red
Indian. It would be quite as appropriate to repre=
sent Englishmen by an ancient Briton dressed,
principally, in blue paint or dye.
———————
Exhibit of The losses in Jacksonville include
Uninflamable $165,00000 churches—impartially
distributed among denominations.
Fire is no respecter of saints or sinners, but burns
both when in its way, remarks our Baltimore con-
temporary. On the other hand itis said that the
poles of the Southern Bell Telephone Company
throughout the burned district escaped almost unhurt
owing to having been creosoted.  If that is a fact it
ought to suggest the precaution of creosoting in many
other exposures. i

Wood.

Creosoting is all very well in its
way, which is a very narrow one at the best, and
highly uncertain and temporary onc as a fire pro-
tection to wood. The supports of an old railway
bridge in England were badly burned some time ago
although they had been creosoted, The only known
process for preserving wood ignition by heat or
flames is the electrical fire protection system which
is not uncertain, or temporary but reliable uinder the
severest conditions. Fire insurance, that is, insurance
against fire,’ and fire insurance, that is indemnity
against pecuniary loss by fire, are very different
affairs, but they are so co-related that if all wood used
for constructing purposes were insured or protected
against fire by the electrical process, the other form
of insurance would have its losses record reduced,




e T T

B T

< . E "% ' e i A

THE STANDARD LIFE ASSURANCE COMPANY.
BONUS TO POLICYHOLDERS ANNGUNCED,

The highest culogy of the Standard Life Assur-
ance Company is found in its own Annual Reports
and Statements. The report presented at the 75th
annual meeting held at Edinburgh on 3rd May last
was one of more than usual interest. The year 1900
closed a quinquennium, or a five.years period, when,
in accordance with the custom of the company, a
division isannounced of a bonus to the policyholders,
the amount declared this year being based upon the
report of the 14th investigation. The amount of
assurances acceptd, for which 5,102 policies were
issued last year, was $10,815.075. The annual pre-
miums on the new policies were $451, §25. The
death claims, Bonus additions, were
$3,776,880, and the annual revenue $6,212,590. The
Accumulated Funds stood at $40.717,450, the in-
crease in 1900 having been $2,173,905. The amount
of assurances in force at close of the Company’s last
year, was $127,862,530.  The great expansion of
the Standard Life is shown by the new sums assured
in years 1851-60 having been $26,542,215, and in
1891-1900, §05,326,770. Fach 10-year period in-
creased until the amount of new sums asusred in
1891-1900 was double what
1861.70,

inclusive of

had been secured in
The death claims during the past five
vear term are regarded as favourable.  The policy of
extending the company’s operations has enabled
investments to be made at rather better rates than
those prevalent for some time past in the United
Kingdom. Under the judicious management of Mr.
W. M, Ramsay, the company secured investments in
the Dominion to an exceptionally large extent which
have yielded satisfactory returns, and have proved that,
with proper care, the Dominion affords a very wide
field for investments at once safe and profitable,
How cirefully this department of the business has
been conducted is shown by the re-valuation of the
securities held showing an increase in value to exe
tent of $645,890. In dealing with the India accounts
the conservative policy has been adopted of, first val-
uing the rupee at an exchange of about one shilling
and four pence, and then balancing silver Assets
and Liabilitics against each other as far as possible.
This must be regarded as a prudent policy, for, to
the extent to which Assets and Liabilities are repre-
sented by, or are based upou the rupee, to that
extent the fluctuations in the exchange value of the
rupee in the Assets are balanced by fluctuations in
the Liabilities, and the depreciation or appreciation
being equalized, the value of the general Assets and
the amount of the gencral Liabilities are not disturbed
by the local conditions of the market in India,

The downward tendency of money values for
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some years past caused the average rate of interest
carned by the Company in the past 5-year period to
be the lowest in its history, the average rate having
been £3 19s on the whole balances invested and up.
invested. Since the war began money rates have
advanced, so that the average rate for 1900 on the
aggregate funds, now close on $50,000,000, increased
from £3 175 9d in 18,9 to £3 19s 5d last year. Ip
valuing the liabilities, except in special cases, the
English table has been adopted which for many
years had been found a safe criterion of the mortal.
ity amongst the Company's policyholders. In
valuing a considerable portion of the liabilities 3 per
cent was used, and for the rest 314 per cent was
adopted, so that as the Company’s fund realized
close upon 4 per cent a good margin was left for
safety and profit. The net or actuarial premiums
having only being valued forall policies, has had the
effect of strengthening the Reserves, and the Reserve
Fund of $400,000 remains unappropriated, this
serves along with the Proprietor’s capital to give
further protection in case of need. The valuation
gives the balance of funds after deduction of vested
liabilities as, $47,687,855, and the total liability
$44,665,180, which leaves a surplus available for
distribution of $3,022,675, out of which $2,980,230 is
appropriated in reversionary bonuses to policy-
holders equal to 1! p.c. per annum on the sum
assured, or £6 §s od per £100 assured on all policies
of § years old and upwards. The total reversionary
values, that is, sums payable at death, along with
sums assured, is $4,947,755. Such a result will be
most gratifying to the policyholders and enhance, if
possible, their confidence in the Standard Life. It
willalso add much to its prestige and popularity.
An intermediate bonus to With—-profit policies of
5 years standing which become claims by death, or
mature before the 14th Nov., 1905, will be allowed
at rate of £1 per cent, for each full year’s premium
due and paid after 15th Nov,, 1900,

Mr. D. M. McGoun is to be congratulated on enter-
ing upon his managerial duties in a year having so ex-
cellent a report and results calculated to be so attrac-
tive to new business. He s also fortunate in having
the counsel of his predecessor, Mr, Ramsay, who,
both on the Board of Directors and at other opportuni-
ties places his great experience and sound judgment
at the service of his successor,

—_————-—————

MR. ATKINSON, well-known as President of a
Boston insurance company, in a recent report, con-
demns all electric installations of ten or more years ago,
which he dubs the “ wooden age of electric work.”
He regards it as the conviction of adjusters and ex-
perts that losses u:Z clectrical hazards may be
avoided by using such suitable safe guards as under-
writers advise,
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IMPERIAL BANK OF CANADA.

The Tmperial Bank succeeded in distancing all the
other banks last year in the race for a high per
centage of profits on paid up capital. The sum of
$403,477 was realized. As the pist year was started
with the paid up capital st inding at$2,458,603,the net
profits were 16.41 p2r cent. on thatamount,and 16.27
on what appears to have been the average capital of

the year. The profits were 9.60 per cent. on the
average paidup capital and reserve fund combined,
The “ Blue Ribbon " for last year bas undoubtedly

been won by Mr. D. R, Wilkie, general manager,
of the Tmperial Bank, The undistributed profits
brought from 1899 were $80,688, to this sum was
added $26,001 from preminms on n.w stock and
$403 477 earnings of last year, the total being $5171,
o67. From this sum there was paid $236,429 in two
half-yearly dividends, one of 4% and a second
of § per cent, then $150,000 was transferred to
Reserve Fund, $20.000 written off bank premises ac-
count : after which appropriations there wasa balance
of $104,637 left at credit of profit and loss account
to be carried forward to next year. The paidup
capital now stands at $2,500,000, and rest at $1,850,-
000, being 74 per cent. of the capital, which it seems
likely to equal in a short time, The Imperial Bank
has made remarkably steady progress durirg its
career, some statistics relating to which were quoted
by Mr. Wilkie in his interesting address at the annual
meeting, to which we invite attention. I'he two
more prominent items, deposits and discounts, thus
compare for 1898 and 1901.

May May Increase
1901 1898 since 1898

& ¢
Deposits on demand. ... 5,003,617 3,55%,255 1,445,362
p’ble afier notice, 10,250,815 7,400,510 2,850,308
Total deposits,.oevaes . 13,259,432 10,938,765 4,195,667

Current loans and dis-

COUDLS 4us verasesese 12,006,328 8,133,002 2,874,323

An increase in deposits of $4.295667 in three
years, and of $3,874,3:3 in cisoounts, are advances
which speak strongly as evidence of the popularity of
the Imperial, the public confidence it enjoys and the
excellent management which draws business and re-
tainsit. The branch in this city has contributed its
share towards these enlargements.

Mr. Wilkie difiers from other bankers in regard to
the mint question, as he strongly approves of a
Canadian mint being established in accordance with
the act locking to that end passed last session. His
arguments and views will, we fear, not convince Mr.
Coulscn, Mr. Walker and those other bankers who
regard a mint as more likely to be mischievous than
otherwise, though they are well conceived and ably
presented. The plea, that by coining its own
silver Canada would save a large part of the operat-
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ing expenses of a mint, is open to this objection, that
already this profit is realized by the Government, so
that the alleged profit in coining silver in Canada
.ould be nothing new, it would be simply a change
of the locality wherein such profit was made. For
years past the coining of Canadian silver in England
has realized a large profit. When the mint is oper-
ated here this profit will be made in Canada instead
of, as formerly, in England. The plea therefore that
the expenses of the mint will be largely covered by
coining silver is not admissible. ~ As, also, Canadian
gold bullion would be more scrviceable than Cana
dian gold coins, the cost of minting such coins in the
mint would have no recompence. Mr. Wilkie has no
fear whatever as to the production of Canadian gold
coins interfering with the present currency, and his
judgment on this and cognate matters will command
universal respect, even if not as widely accepted.

—— D

INCREASE OF CURRENT LOANS AND DISCOUNTS
IN CANADIAN BANKS.

In THE CuronicLe of May 1oth last, page 630,
a table was given showing theExpansion of Deposits
in the chartered Banks of Canada between the years
1880 and 1901, In this issue is Table No, 2, in
which the enlargement of the Current Loans and
Discounts is shown during the same period. Owing
to the form of the monthly bank return having been
changed since 1880, by the loans to Municipal and
other Corporations, which, in earlier years were
stated apart, having ceased to be stated separately,
those loans in the years 1880 and 1890 have been in-
serted in the Recapitulation so as to cnable a com-
parison to be made bctween the total current loans
and discounts of the years comprised in the table,
The exhibit certainly affords remarkable evidence of
the expansion of banking business in Canada in the
last twenty-one years. In May, 1880, the total cur-
rent leans and discounts were $66,536,231, whereas
at ¢l se of last month they were, $287,205,097, an
increase of $190,667,766, which runs nearly to an in-
crease of 200 per cent. The rating of the paid-up
capital to discounts in 1880 was 66.60 per cent., and
in 1901 23.33 per cent,, the significance of which in
relation to profit-making is obvious. The series of
these Bank Tables when complete will be an unique
exhibit of the progress and development of banking
business in Canada,

The increase of 1901 over last thrce years and
percentage of such increase were as follows

1901 1901 1901
over 1900 over 1599 over 1898
Total Increase....... $4,320,184  §38,046,82  $63,626.683

Percent. of Increase. . 153 per cent. 15.26 percent  28.40 per cont
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CURRENT LOAN3 AND DISCOUNTS OF CANADIAN BANKS.

Tante No 2, Swowixe Tue Exeaxsiox or Tug Connexr Loaxs Axp Discouxts 1 Tue Cuanvenep Baxks or Caxana Bivvipy

Tue Yeans 1880 Axp 1901,

e s T T
" May, Mav,
BANKS 1901 ' 1900
Oxvanio, ] [ + |
Bank of Toronto, cevess covvss ven eee | 12,768, I 10,639,224
Bank of Commerce .ooeevrieesons 24,102, 'WI 26,081,675
Dominion Bank . 14,000, l7.l 12,531,521
Ountario Bank. v,m«; 740 7,048 4568
Siandard Bank 7260,127) 6,671,824

I 2,056,325/ 11,408,829

Imperial Bank
e 4533 4316992

Traders' Bank

Bank of Hanilton.. ... ¢ || 4.'»'. 00 10 194,122
Bank of Ouaway..oooveivnescovaen ll,'ll'l.SGR |099‘006‘
Western Bank. ..o cooorvassvevene 1,719,621 1,691,130
Tl eees . sosnsesssennnssasel 118,963,371 101,617,781
Quenkc, | | |
Bank of Montreal . o] 50558, 2“9 52,016,794
Bank of British Norlh Amvml ..1 1, 893,264 14,963,935
*Provincml Bank ..., 1,800,643 747,206
Banque d'Hochel 6,455 305 5,648,561
Molsons Bank... 156,496,813 14,590,151
Merchnnts’ Ihnk ......... 13,907,28% 16,002,227
Banque Nationale...oovvee sovenens] 5,930,766 5,648,661
Québec Bank..... 008 sesetssarsnes 7,084,614 7,633,250
Union Bank. .. .covvveene i vonnns R O5T 808 8,647,910,
kastern Tow n-hl" 7,607,204 7,]:‘9.707‘
Banque St Jean. oo voiiennn 0o 590,082 069,794
Banqgue St, Ilucmlho .............. 1,480,757 1,350,606
tHanque du Penple. oo v ST LTSI
QIknqm-deﬂln- N Y TR TR TR TP LLITRPIYRTTY
SR s sennas s vaesa sensense 131,392,518 134,989,101
y Nova Scoria | i
Bank of Nova Scotis. .ovvvves senne | S1T8,809 12,132,867
Royal Bank of Canadi. ..ooveiiinn. 10,962 NB' 11 569 488
l‘.opl' s Bank.coeoveniee v PR . 3,122 ﬁol‘ 2,860 917
Union Bank. .coveeareiirioneannes m'n'm’ 3,4:!2,467'
Halifax Ihnlmx Co.. cesesesene 3,716,1470 3,655,348
Baok of Yarmouth . oooovcovvvecnns 85,840/ 630,404
Exchange Baok. . ..... o s0nses see see 410,117 416,684
Commercial, Windsor . ..., ssesaseve 1,267,004 1,221,837
TOMAlias aes covessrnse covans| 33,089,689 35,949,849
Niw Ihu NAWICK | | !
Bank of New Bravswick. ..o ovveee 2,030,058 2,881 963
Peoples, New Brunswick ..covvinni] 732,993 708,612
S Slephens coves coienni i __ AN368 404325
Total.cossvcsccossssace . J.IM.dlvl 4,084 500
Prisex Enwann leiaxn, | l
Summerside Bank ... 215,970 244,427
Merchants of P, K. I'd I.?G!.TIL‘)‘ 840,556

R BRI

Ma
180
L
9,642,756
21,198,060
11,037,429
6,372,151/
5,970,568
9,670,633
3,636,737,
9,412,944
7,706,394
| 1,450,652
w6, 19a,223
|

42,128 51|
12,396,312
3'937.009
4,695,456/
12,546,669,
16,720,774
B.242,843
8,616,367
9,734,938
K89,209

m,m,dis’

!

10,189,082
081,722
2,512,712
2,458,323
3,406,764/

629 536
394,705/
1,300,325/

zs,ws,wsl i

2,377,176
688 543
476,110

AT

207,989
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2379787 1,226,486 942,054 2,724,579
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RecAPITALATION,

PROVINCES L1 1900 1899 1808 1890 | 180 "‘;x"l'ai_"‘"
R AN L R pr o | $LIK,962,371 $101,677,781 $86,195 225 $72,556,009 m.blz,m' 1 oss.nu .......
do Cs orporation Loans, sane t ETTRLLII .......n...l coser eonve|ioseseseness] #6,808,287 sese sus
Onariy, |.,l.| s LTS 062,310 101 ATT, I8 86,198,223 72,656,009 60,378,97 31,9«.209 "'86,00%, 162
. Ll OI92RIA 134959101 125,254,439 114.927,701)  77,359,491| 50,648,238 ... ...,
LONBHIONn 10808, ¢vercsreelssssss cornes Buswpsmsnn Brvipmay Neosmprsbu 71+ 5 ¢ Sor 0 Lbnaipan
Quebee, CoVTIAN 302,408 1 a0, 080,100 125,254,439 114,927,761  94,788.618] 53,429,287 77,963,526
Nuva Suolis.. | B2,089,689 5,049,849 29,603,169 27,543,063 :
do (uwnuml- P WSt A ELL LI R T eee oue X
Nova Scotis, Total. ... . ... LUa2,0m0 659 35,949,849 29,508, 27,843,563 16,269,733
New Brouswick ..o covviianinsanne. [ BB ALY 4,084,900, 3,541,529 3,M35,480 z.m.ml
da Corporation Loans . | covess oo vanene vooll - sesnanens looeenn snvnns *139,79 Se0iioh
New Brunswick, Total ...000i] 2255419 4,084 900 3,641,829 4,535 480 3,025, IMI 3,117, ‘93
Other Banks .ecee covevne oooveoese] 1,508,706/ 6,175,182 4,661,811 4,516,501 mm....
do Corporatio Loans. . \.. seresslensese sosase]sessss sosncilensane iarone 'N sessnsnians
Other Banks, Total oo vereer|  1508,708 6,178,183 4 661,811 4,516,501 om.m......... iox 506,705
Grand Totals, .. .... v |;u'_—1.'.wa.m: 73,976,818 249,169,171| 223,679,314 180, 164,779, 96,536 231 190,669, 766

© T 10 and 1880 the amount of Loans 10 Corporations is inserted and added 1o the Current Loans. as in these mmm
Corporation Loans were mized with the Current Loans and 1. .l‘

um‘ apart from others  This dis inetion was afterwands abolished
Muludwm'nu;.uhu s
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THE BANK OF HAMILTON.

When the Bank of Hamilton was projected, there
were those who regarded its prospects as anything
but bright, as it was thought those of the locality
were unfavourable. How very mistaken were such
views has been shown by the remarkable expansion
of the bank which has gradually grown into one of
the larger banks of Canada, and taken a place
amongst the strongest. The accession of business
has necessitated the paid-up Capital being doubled,
and the successful management under Mr. Turnbull
has enabled a Reserve Fund to be built up which
now stands at $1,500,000, which equals 75 per cent.
of the Capital. The growth of this prosperous in-
stitution may be judged by the following com-
parisons between the principal items in the statement
of 1:90 and 1901 :

1901, 1890. Increase.
$ $ &

Capital paid up.covevesiene 1,995,750 1,000,000 995,760
Neserve Fund .. oivenene 1,500,000 450,000 1,050,000
Circulation . eeess sosesase 1,660,221 ®02,637 767,684
Dep'ts on demand.ovvanes 1,943,283 743,915 1,199,378
p bb after notice,.... 9,518,802 2,667,613 6,851,189

Total deposits .ooenss 11,462,085 3,411,528 8,060,557
Immediately available assets 5,083,350 1,165,634 3,917,716
Current loans and discounts. 11,455,780 4,708,292 6,747,488

The record is one of which any bank may be
proud, indeed in proportionate expansion the Bank
of Hamilton in the last ten years takes a leading
position amongst Canadian banks. It is highly
gratifying to see such evidences of development in
that old district which is becoming more and more a
hive of industry and field for enterprise. The Bank
realized $291,346 net profits last year, which
amounted to 15% per cent. on the paid-up Capital.
The shareholders, at the annual meeting held on 17th
inst,, passed a by-law authorizing an increase of the
capital stock from $2,000,000 to $2,500,000 at the
discretion of the directors, Mr. John Stuart was re-
elected President and Mr. A, G. Ramsay, Vice-Presi-
dent. Attention is invited to the statement in full
which appears on a later page.

—-—

CANAD'AN FIRE UNDERWRITERS' ASSOCIATION.
Communicated.

The Quarterly Meeting of the C. F. U. A, held
by rotation in Toronto on the 1g9th and 20th June,
was very largely attended by members from the
cast as well as those located in Toronto. There
were only six absentees. The interest and import-
ance attaching to the promised consideration of On-
tario and Quebec Provinces’ ratings, as reported by
committees, doubtless had much to do with increas-
ing the average of attendance. After some routine
work the revised list of corrections made in Quebec
ratings had attention. The report of the Western

e v

Committee regarding the ratings of three Ontario
towns experimentally done, was considered. From
the practical experience gained in this way an esti-
mate as to probable cost ofth e rating of all towns in
this province was made, and, although it appeared a
large initial outlay would be needed as well as a
moderate annual amount to keep matters up to date,
it was agreed that the importance of the work and
its certain value to the comp \nies were worth the ex-
penditure. Being equitable to all parties specific
rating would be also more satisfactory for the local
agents in many respects as compared with the rate
book system with interpretations of local agents as
to a correct rate, not always agreeing. - After
lengthy discussion and consideration, it was agreed
that another meeting be held one month later, mem-
bers during the interval to have an opportunity to
study details and figures submitted by the Joint
Committee. Consideration of details in connection
with the establishment of a permanent rating burcau
were, in consequence, also deferred to the said later
meeting.

The proposal to immediately increase lumber
rates in the Georgian Bay district was not generally
approved.

Vessel rates of insurance were g¢ nerally increased
by 25 cents per $100. Cheese factories, once so
much sought after at 1.75 per cent,, were enlarged to
2.50. The following towns within the jurisdiction
of the Manitoba Board were named for inspection
by the Association’s officers as to the efficiency of
their water works systems, viz.: Winnipeg, Calgary,
Brandon and Medicine Hat.

The non-intercourse rule reccived some attention,
but nothing new was proposed.

The Hamilton Board and its working was brought

to the attention of the meeting, and some sugges-
tions made with the object of increasing its useful-
ness.
The place of assembly, in which to hold the 1901
session of the annual meeting of the Association, was
left to the decision of the eastern men. It is likely
that Quebec City will once more be chosen.

In the absence of President Blackburn, of the
Sun, the Vice-Presidents, Mr. McGregor, of the
Commercial Union, and Mr. Wright, of the London
& Lancashire, shared the honors of presiding with
equal merit and acceptance.

el

THE MEETINGS OF THE INTERNATIONAL FIRE
BRIGADES at Berlin carly this month were agrecable
re-unions, but, from reports so far issued, therelwere
1o exhibits shown or suggestions made of much’prac-
tical value,
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THB STANDARD BANK.

The Standard Bank seems to have carried off high
honors this year, so far as per centage of net profits
to paid up capital confers them, It realizes $162,205
on a capital of $1,000,000, which is equal to $16.22
per cent. The two dividends at rate of 10 per cent
per annum took $100,000, leaving $50,000 to be
added to reserve fund and $12,205 to increase bal-
ance at credit of profit and loss, out cf which $36,-
196 was taken to reduce the bank premises and furni-
ture account,  Standard has now $8,231,555 on de-
posits and $7,271,801 current loans and discounts.
The excellency of the management under Mr. Reid
is manifest by the gratifying results of each ycar's
work

e
THE TORRENS SYSTEM OF REGISTERING TITLES.

The difficultics attending the transfer of real estate
from one owner to another, although much reduced
in the course of the last century, still remains of suffi.
cient magnitude and complication to be obstructive
of business operations involving interests arising out
of the title toreal estate. It is within living memory
that the transfer of a plot of land, or its use as security
for a loan, entailed investigations as to the validity of
the title,and such an elaborate deed to give cffect to the
desired transaction, as were so exceedingly costly and
involved such prolonged delay as to constitute a very
serious burden on all concerned—except the convey-
ancer. It was no uncommon experience for the ex-
penses of a land purchase, or lease, or mortgage, to
exceed the value of what was transferred, while costs
ordinarily ranged from 25 to 50 per cent, of such value,
In the old land the varieties of title, and of possible
encumbrances upon it, are still more complicated,
Not only has the written law to be considered, which
only pml’c»innal specialists are able to interpret, who
constitute a distinct and very bighly paid branch of
the legal fraternity, but there are local usages which
have the force of law, some of which present a curious
study of the habits and customs prevalent centuries
ago  Thus, for example, in Derbyshire, a custom
exists and is recognized which was established by
the Romans in regard to the miner's right of way
over anothcr person’s land to reach a mine, or to test
a prospective mine, and a right to occupy without
purchase enough land for the mining works,  Stran.
gers who bought land in that country have been
startled to find their fields or lawns taken for a road-
way or for a mining shaft without having any re-
medy. Other districts have very quaint and some
most absurd customs relating to the ownership and
occupation of land,which have come down from the
days when owning land was a rigid class distinction
that required to be guarded against deterioration by
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barriers obstructive to transfers of title,  After lingd
was bought the title was often encumbered with 1 0.
minal charge to avoid its passing as freehold,  Thys
a plot of land once owned by the ancestors of a jro-
minent banker in this city was held by them uider
arent of a peppercorn per acre, In Canada the title
in a large number of cases can be traced to the
Crown, so that a Crown Patent starts the title sche-
dule and of which it forms an excellent basis, as it is
indisputable. Trouble however often arises from the
area conveyed in a patent being divided, and sub-
divided, and mortgaged, or leased, or sold, or put
under some other obligations complicating the title,
In Ontario, however, there are many thousands of
acres for which the title deed was drawn, or the mort.
gage covering them, by a school-master or store-
keeper, or clergyman, or even by the owner hims If,
In numberless instances the title deed to 100 cr 200
acres of land consists of nothing more than a copy of
a statutory form of conveyance, the description being
expressed by the number of the lot, in a certain Con-
cession, in a certain district and the area.  After land
has passed through a namber of ownerships, especi-
ally in cities where the original lots become minutely
divided, the title becomes so intricate as to demand a
legal export totrace the ramifications and “ to make
assurances double sure” that the title is sound. To
simplify the wo & of investigation and to establish an
indisputable basis beyond which the enquiry need
not be pushed, the Torren's system was devised which
is highly favored by purchasers of land, by loan com-
panies, by insurance companies and investors in
mortgage loan:.  In ordinary cases the certificate of
one solicitor, which was given at a previous stage of
the title, is disregarded by a later examiner ; by the
Torren’s system the certificate of title is issued by some
state authority which is legally indisputable, as, after
the proceedings are complete, the title as registered
cannot be assailed after two years has elapsed with-
out its being attacked. After that period the owner
of the certificate of title can rest as secure of its
being inalienable from defect in title as the cash in
his pocket, or a bond in his safe. Thus a deed of
land with a Torren's certificate attached can be de-
posited as collateral for aloan the sume as a bond, or
scrip, and all subsequent transfers are simplified by
the title passing by a new certificate being given to
replace the o'd, which is destroyed when the transfer
has been registered.  The system is usually a volun-
tary one, but in some counties in the States the Tor-
ren's system of registering titles is compulsory,
—_————e ————

AN ANIMAL-ACCIDENT Insurance Company is

projected in the States, to indemnity the owners of

horses and other valuable animais aga‘nst loss by
accident,
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THE MAY BANK STATEMENT.

\WWhen the Bank Statement for May is issued
the reports of those banks who held their anuual
mectings at this season are of such interest as
Jdraw attention away from the general returns. The
May statement, indeed, is seldont marked by any
specially important features. The circulation usually
<inks to a minimum for the year, before the demand
for currency begins to set in as soon as any of the
crops begin to move forward to market. The prin-
cipal changes during the past year were an increase
of note issues to extent of §3,292,000, from $42,856,
$46,148,000, which is not so large as between
1899 and 1900, during which period the circulation
expanded by $5,843,000. The higher, however, the
note issues go under reviving trade influences, the
smaller will become the annual advances as in all
periods of trade increases the maximum enlargement
in any year comes early after the tide has turned.
The deposits on demand decreased by $6,020,000

to

000 to

STATISTICAL ABSTRACT FOR MAY, 19ol, OF THE R

ANCE CHRONICLE.

at is from $99,520000 to $93,000,000.
ure, in 1900 there was an
increase of $7,319,009 in these funds. The de-
past year is a significant sign of the
\ctivities of trade calling into use a much larger
volume of cash than in previous years. Mer-
chants and store keepers found money too valuable
to be laid up in a bank account. On the other hand
the deposits payable after notice increased last year
by $45,672,000, which is far ahead of any previous
In 1900 the increase over 1899 was $12,°
an exceptionally large advance,
but for the banks to have acquired $45,672,000 more
after notice in one year is certainly
The banks now hold

last year, th
This is an unusual feat

crease in

record.
386,000, which was

deposits payable
a remarkable circumstance
$315,676,000 of public deposits The current loans
and discounts advanced Juring last year from $282,-
876,000 to $287,205,000. A close comparison of
these figures is not feasible at present, as the form of
the bank return was so changed last yearas to disturb
the sequence of the monthly returns,

=

CHARTERED BANKS OF CANADA

ETURNS OF THE

Compurison of the Principal ltems,

Increase and ‘, Increase and

» \ ‘
| May 3ist, | Avl joth, May 318t | pecrease for Decrease for
Assels. 1901 1god. 1900. | lmmlh.. | year.
Specie and Dominion Notes....vs ovvee o sessse susese ‘ $31,846,651 $31,763.869  $29,324 075 Inc. § obasaiinc. § 2,632,576
Notes of and Cheques on other Banks ... ..oose ......‘ 12180471 | 13:550,138 | 9,675,405 Dec. 1,373,637|lnc. 2,506,006
Loans to other Banks in Canada secured, including ) | | |
Bills rediscounted . ces.oesssossserosassscnsrers )| 1,328,036 |  1:342,603 [recnee coone |Dee. 83,6301 o <o 000 vasasereee
De Liun:‘d.de with and Balances from other Banks t | %o { ‘il)t 286 |
1 CADBAR. cosos conssonssssons sonesaassennses: 3,502,630 | 37 )573 | eevens susene|lIeC B0/ 3| < coooe vese 2o Sel
lnne ft{om n.;:.:nd ‘Agencies in United Kingdom. .. 2,907,383 4,149,955 l 5,992,243 (Dec. 1,341,072 Dec. 3,084,860
yie from Bapks and Agencies elsewhere than |
Canada and United Kingdom. ... .eoes S asAatL s ‘ i 10,063,0'3 | 10,493,659 21,217,310 |Decs 430,536/ Dec. 11,154,288
Canadian l!unicirl Securities and British l'umign} | B> -
or Colonial other than DOmMInION ... vvvss s s ¥ 11,075,805 | 11,622,810 | 17,136,998 |[uc. 352,695 Dec. 5,161,191
Railway and other Bonds, Debentures and Stocks. . .. . 30,252,400 | 28,203,000 14,093,698 [luc. 1,959,400 nc. 16,158,708
Calland Short Loans on Stocks and Bonds in Canada. | 12,961,442 32,617,029 28,900,129 | lnc. 341,413 [nc. 4,001,313
Call and Short Loans elsewhere than in Canada..... | 19,166,307 | 30,169,853 |- <2+ ¢ PRRPELE [Inc.  3,008,8441 . coocore oty
Current Loans in CAnada ...oveevssescevassneses ver | 287,205,997 283,160,507 | 282,876,813 ltne, 4,045,490 Inc. 4,320,184
do elsewhere than in Canada..... oo 22,772,453 20,374,380 [ievsieninee lac. 2,399,007 eerarenainsines
Overdue Debts. ..oove oves ol TnaBoas 10943,336 1,583,931 |Dec. asa,ni Dec. 94,706
Total Assets..oose cosars s veees | 521,354,459 511,569,603 436,049,318 luc. 9,784,850 Inc. 35,305,121
Liabilities. ‘ ‘
Notes in Circulation...oo.veeees veesenses| 46,148,234 | 47,006,701 43,836,762 |Dec. 857,467 Inc. 3,291,472
Due to Dominion Government ... 2,587,097 3,634,312 3,358,068 |D:c. 47,315 Dec. 770,971
Due to Provincial Governments ...... -u¢ 3,084,004 3,296,268 2,773,754 Dee. 212,264 lnc. 311,250
l[:pmm in Canada payable on demand..... | g3.500,053 & 9907158 | 99:530,204 lue. 591,895 Dec. 6,020,211
posits in Cnudl&ylble Lot DOLICE. +seass eossse | 882,175,847 | 315,358,273 176,503,361 Ine. 6,923,574 Inc. 45,712,486
Deposits elsewhere than in Canada......cooeovsees 22,210,588 23,706,825 925,571 De WOEZT) - oee wedartondd
Loans from other Banks in Canada secured, in-
cluding Bills rediscounted. ..o cooovainenssieess 1,353,036 1,372,693 | cenuerenee Dee. 19,557 <eosennnracnrees
he‘gog‘l; r:;‘dc by and Bslances due to other Banks t s ’
B2, 000 esranrcssssnsasestraciiantsin s 2,664,686 | 3,730,438 |oenzeeir it Jec. Q1,782 ansiiarnnsnner
Due to Banks and Agencies in United Kingdom..... §.913,531 4,482,774 6,158,335 |Ioc. Laso757|Dec. 244,854
Due to Banks and Agencies elsewhere than in Can- : 1
ada and United Kingdom ..o eevves sanenninnes t 1,020,265 Q12,217 cassirriet « Toe. 108,048/, . cooerarennnens
Total LIAbIlItIes ooves srnees savras sussssnnsrase 411,484,789 | 400,802,233 336,182,352 lnc. 10,082,586 luc. 75,302,437
Capital.
Capital PAId-uP . ooees suereesssnsane sonanscrsniianes 67,009,280 66,819,010 64,589,447 Inc. 190,270 [uc. 2,419,833
Reserve FUDA, cocess .ooess sansssssesssrsnsss sovee | 36,403,943 | 35,405,456 31,099:9%) Ine. 997,47 10c. 4,702,954
Miscellaneous. |
Directors’ Liabilities. ... ... 12 062,08 00,081 |Dec on|t 6
A e W T T NS 05,081 |Dec. 13,077 [ne.  2,043,92
Om uh»nt of notes in circulation at any time | | ol b5 3 :
g the MONth. uevvvsresessessrinimarnniane | 48,178,204 | 49,549,246 45,853,285 Dec. 1,371,042/ [nC 2,324,919
| | |
Deposits with Dominion Government for security of note circulation, § per ceuts of maximam circulation, being the

amount required for year ending 3oth June, 1900, $3,402,973.
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THE DUKE AND DUCHESS OF CORNWALL
AND YORK. s s e e e

In view of the preparations being made for giving
a royal welcome in this and other cities of Canad_a
to the Duke and Duchess of Cornwall and York, it
will be interesting to glance over the history of these
titles, as well as the personal record of those whe
now bear them. Although the title runs, *“ Duke
of Cornwall and York,” we find many English papers,
as well as Colonial ones, spcak of the Prince as
“ Duke of York.” Probably this is owing to that
title being so familiar to English people, who cling
tenaciously to old names, and seem averse to recog-
nising new titles, or titles hitherto in abeyance or
only used on ceremonial occasions, like that of “ Duke
of '('unn\.ﬂlf' There are numerous old inns in
Great Britain which carry the sign ** Duke of York,’'
while the other title has never been adopted as a
sign for hostelries. Indeed, until it was given to the
present King, the title ** Duke of Cornwall " was not
created, Cornwall, up to the birth of King Edward
V1L, having been only known as an Earldom, not a
Dukedom, as it was made soon after the birth of
the late Oueen's first son, who was the first “ Duke
of ("urm\:lll," our coming visitor being the second of
that title. The first Earl of Cornwall who was
clected King of the Romans, was a brother of Henry
111.. the next was son of Edward 1L, then the title
was in abeyance, until it became extinct.  The first
Duke of York,a descendant of Edward 111, bore
the titles, * Regent of France and Protector of Eng-
land,” a title which makes Oliver Cromwell, “ Pro-
tector 11" 1lis name is associated with the tervible
civil strife, “ The Wars of the Roses” in 15th Cen-
tury, the York emblem being a white rose,  He was
slain at Wakefield, Yorkshire. A later Duke of
York, son of Edward 1V, was murdered in the
Tower, when a boy. In Shakespeare’s *“ King
Richard T1L" is the most pathetic lamentation in
literature uttered by the Duchess of York over
her childless widowhood, Another Duke of York
was slain at the battle of Agincourt. In the play,
“ King Henry V" one character is “ Duke of York,
Cousin of the King,” whom His Majesty styles,
“ Brave York," whose name heads the list of the
slain read out after the battle.  In 1492 an imposter
appeared who claimed to be Duke of York, having,
he asserted, escaped fiom the Tower.  After giving
trouble he was hanged, though many regarded him
as by right, * King Richard IV of England.”  Afier
this the title is not heard of until we read a mysteri-
ous allusion to the * Duke of York,” in a letter by
Cromwell to Cardinal Mazzarin, It was this Duke
who became James 11, of unhappy memory. Now
comes another gap, until wg hear of Frederick, Duke

of York, son of George I1I. He was comman ler of
the British forces in a futile attack on Hollang,
where he capitulated, This Duke is satirized iy
lines given in Jesse's Memoirs, beginning :

*¢ Here lies Fred
Who was alive and 1s dead.”

He died in 1827 when the title “ Duke of York”
remained in abeyance until conferred upon I'rince
George, who, with the Duchess, is to honour this
city with a visit in the Autumn. The above shows
that “Duke of York™ as a title is four centuries
older than “Duke of Cornwall” It has become
familiar by its association with stirring events iy
English History, such as the battle of Agincourt,
the Wars of the Roses, the murder of the boy
Princes in the Tower; the abdica.ion of James 1L
the reigns of Queen Mary and Queen Anne, who
were both daughters of a Duke of York; by the
last appearance of a Royal Commander in Chicf on
the field of battle, and by familiar Shakespearcan
allusions,

The Duke is a sailor to the core.  Before his 12th
birthday he joined the Britannia training ship. At
the age of 14 he became Midshipman on the
Bacchante. Twenty-one years ago he sailed round
the world. A few years later, when an officer of
the North American squadron, he visited Canada,
His strict attention to duty, however disagreeable,
is the theme of several anecdotes. He is known to
have refused to be recognized as holding any rank
except that of a naval officer. The Duchess had
much the same carly experiences as her august
grandmother, Victoria, of blessed memory, IHer
training was for the home, not the Court, Her most
pronounced taste is a love of flowers, which she
inherits, as her father, the Duke of Teck, was a
famous horticulturalist.  She loves the domestic
more than the ceremonial side of life, She is on
record as having shown her nurseries as “the most
attractive rooms” in their residence.  When the
Duchess was bidding a tearful “good-bye” to the
children, the little Princess Victoria said, “ I will take
care of us!” The Duke and Duchess carried the
hearts of Australians by storm by their charming
manners, unaffected naturalness, absence of hauteur,
thoughtlul consideration for others, and gift of saying
the right word at the right time, The Duke's
speeches have bien characterized by frank, manly
common sense, keen appreciation of what was called
for by His eminent dignity and posit on as the King's
son and reprosentative, aud by the historic oppor-
tunity of doing service to the Empire in knitting
more closely the new Commonwealth to the Crown
in loyal affection,
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EMPEROR OF GERMANY ON PEACE
: PROSPECTS.

The Emperor of Germany made a speech on 18th
inst., which, if sincere, is an utterance of profound
importance,

The occasion was a dinner at the conclusion of
the yacht races of the North German Regatta Club,
He declared that Germany had not a navy as she
<hould have, but was progressing as a naval power.
« Our future lies in the water,” said Emperor William,
a saying which was enough to make his illustrious
ancestor of that name turn in his grave with wonder.
The Germans, however, are certainly striding ahead
in this respect, as their ocean steamers are now the
fastest on the Atlantic route, a distinction too costly
probably to be retained. The phrases used by
the Emperor were such as the following :—

« May it be the task cf my house, in profound
peace, to promote and protect trade and commerce
for long years to come.”

This striking remark was followed by :i—

“The present return of the troops from China
marks the close of a guarantee that Furopean peace is
assured for long years to come. I trust that, profiting
by this peace, our Hansa towns will flourish, and
that our new Hansa will mark out a path for winning
and retaining new trade outlets, As the supreme
head of the empire, I can only rejoice over every
Hanseatic man who goes forth with far-seeing gaze,
seeking new points where we can knock in nails on
which to hang our armor.”

Seeking new points for nails on which to hang their
armour, is an occupation entirely novel to monarchs,
but which they can follow with more true glory than
buckling on, or creating situations which require
others to don their armour. The Emperor of Ger-
many is a prophet who can bring about his own
predictions, 1f he regards * European peace assured
for long years to come,” he can ensure peace by his
own actions and counsels, Emperor William is
erratic, but is not a “gay deceiver ;" he does not
cloak war-like designs by protestatious of peace. He
says as did the late Emperor Napoleon, * L' Empire,
Cest la paix.” The Empire is Peace, but he, we
believe, means it, which the other Imperial phrase
maker did not. *“ European peace is assured for long
years to come,” is one of the happiest and most
important predictions made for many years past.

RN

PROMINENT TOPIOS.

The lighting tenders are still to the fere in public
interest. Whether the lowest tender ought to be
accepted, or one which the Council regards as more
certain to be satisfactorily carried out, are subjects
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of very lively debate. The Council seems somewhat
timid in tackling this question, which is being inter-
preted as evidence of there being some movement
afoot which has not made any public sign.

At the Council meeting on 26th, the question was
shelved for some time by a motion to adjourn,

. s

The new Chief of Police has a career before him by
which he will become distinguished in public estima-
tion, or sink to a most unenviable position in public
disrespect, or worse. There are many reforms
urgently called for in the Police service. One most
important change would be to give the men on the
force a thorough education in regard to the sphere
of their dutics, especially as to the by-laws of the
City. Are the by-laws enforceable or obsolete, and,
if enforceable, by whom are they to be put in force?
These questions need a practical answer, as, at
present, the city by-laws are like children abandoned
by their parents, they have no guardians, nor any
one to look to for protection against dying from
neglect. Who is responsible for the by-laws being
enforced, surely the Chief Magistrate of a City, just
as the King is the nominal fountain of justice. But
this function devolves upon the Chief of Police, who
represents the Chief Magistrate, and through the Chief
the duty falls upon every member of the Police force,
In that duty every policeman ought to be instructed
and its diligent execution expected. In one point
our city is very remiss—there are scveral street
crossings which are quite dangerous at certain hours,
In other large cities one or two policemen regulate
the roadway traffic so as to give pedestrians a
chance to get across alive. Here no such protection
is afforded. A Chicago visitor alluding to this on
Tuesday last said : “ Well, you have a fine city, but
it is managed like a backwoods village, so far as your
streets go.  You should send your Chief to Chicago
for a few lessons.”

. s s '

The strikes in a number of localities in the States
which have brought the strikers into armed conflict
with the authorities, are a deplorable feature in mod-
ern life. It is utterly impossible for outsiders to
judge fairly on the questions raised by a strike. Only
the wearer knows were a shoe pinches, so only an
employer knows what his wage fund is and how far
it would bear a further call for increased wages, or,
if such call would reduce the margin of profits to zero
The strikers do not know these conditions, and in
their ignorance they may be trying to “kill the
goose that lays them golden eggs,” that is, they may
be making demands that, if complied with, would
dry up the sources from which their wages are
derived. It seems as though some methods were
needed to bring the economic situation cleatly before

T
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the strikers who are usually quite in the dark as to
the equity of their demands in relation to the busi-
ness carried on by the aid of their labours.  In the
English iron trade an cquitable, self regulating basis
for wages was established some years ago, as the
result of disastrous strikes and a system of arbitra-
tion to which they led. Wages were put on a slid-
ing scale and rose or fell with the prices of what was
produced by the furnaces and mills.  The peace of
the country, the welfare of the industrial classes, the
security of capital, which is essential to the stability
of trade, imperatively call for some effort being
made to place labour and capital in more amicable
relations,  Such relations cannot exist without some
intelligent acquaintance with cach other's position
existing on both sides,

. e

At the same mecting as the Council passed a
resolution to adjourn, by which the lighting contract
was shelved for probably some wecks, the proposal
of the Terminal Railway was rejected. The more
the scheme was considered, the more apparent it
became that serious difficulties to street traffic would
be caused by running clectric cars along a number of
narrow streets, not cven wide enough now for the
convenience of vehicles. Indeed, on several sireetg
proposed to be on the new route of the Termina)
cars, there are frequent blockades caused by ordinary
waggons, as when one is backed up to deliver goods
or coals, there is not room for ‘another cart to pass,
The city is already especially well provided with
clectric car accommodation, and, though quicker and
cheaper access to suburban resorts is desirable, the
general interest of the city's traffic must be para-
mount,

. .
The failure of a large bank in Germany adds one

more instance to the list of such institutions that have
brought disaster upon themselves by undertaking
certain classes of business that a bank is not organ-
ized to conduct, and taking securities that banks have
no facilities for handling, such as liens upon land, and
shares in industrial enterprises.

. ..

Anothcr ocean liner, the Lusitania, has run upon
the Coast of Newfoundland on her way to this port.
Until the result of an investigation is known, it is
perhaps advisable to suspend judgment on the
navigation of this vessel. It is however manifest
that the Lusitania was scores of miles out of her
course, as was the Assyrian, It begins to look as
though either modern navigators were unskilful in
seamanship, or neglectful of ordinary precautions, or
as determined upon making rapid passages as to run
scrious risks in order to save time, It is a question

B
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als> whether the lights on the coast where these
disasters occurred are adequate.  That something is
wrong is clear, and the remedy must be provided,
and quickly.

Hotes and Ftems,

At Home and Abroad.

LEANING ON A LAME Duck. Itis learned, says
the New York “ Commercial Bulletin,” that some of
the little non-tariff fire insurance concerns in Canada
have treaties with the wretched Credit Assurance
and Guarantee Corporation of London whose finan
cial condition was recently analyzed in these
columns.

WHAT IS THE GREATEST FIRE HAZARD TO Day?
This question asked by the * Argus” received a
number of answers from underwriters, which we
thus classify, § give * carelessness,” as the greatest
hazard; 2, incendiarism ; 3, faulty construction ; 2,
moral hazard ; 2, gasoline ; 1, over insurance ; 3,
defective electric wiring ; 1, unknown. The range of
the replies is too wide and varied to have any in.
structive force,

THE TOfAL INSURANCE on the buildings and mer-
chandise burnt by the Antwerp fire was $3,250,000,
of which $2,060,000 was carried by British offices,
the balance being divided amongst continental com-
panies. It is remarkable that the local Belgian
offices had only $394,8co on the risks. They
scemed to have fought very shy of the buildings that
were destroyed. The fire protection equipment
proved very defective,

THE NEW ACTUARY OF THE PROVIDENT SAVINGS
Lirg, Henry Moir, F. F, A,, F. 1. A., who has been
head of the actuarial department of the Scottish Life
for the past ten years, was presented by the officials
of that company, before he left for this country,
with a handsome silver salver suitably inscribed. Mr.
Moir has been secretary and vice-president of the
Actuarial Society and secretary to the Faculty of
Actuaries, and is a Fellow of both institutions,

Tue TRAVELLERS' CLASSIFIES ITS DEATH and
indemnity claims of 19co as follows : “ Manual labor
and trades, 7,520 for $324,362 * to pedestrians, 1,606
for $125,002 ; horse and vehicle, 1,017 for $93,600 ;
street railway and elevators, 358 for $59,726 ; bicycie,
395 for $17,169 ; at home, 920 for $4,326; burns
and scalds, 527 for $20,709 ; drowning, 13 for $42,-
625 ; fircarms and explosions, 12 for $92,722 ; bites
of animals, 84 for $2,742; sportsand recreations, 403
for $21,366; foreign substance in eye, 549 for $16,-
487 ; steam railroads and steamships, 299 for $78,-
299 ; in office and store, 552 for $25,868 ; return of
premiums on ten-premium policies in case of death
from disease, 9 for $8,912 ; unclassified, 50 for $4,~
671. Total, 14,425 for $997,806."

il W W IR
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MESSRS, FETHERSTONHAUGH & Co., PATENT
SoLiciTors, Canada Life building, furnish us with
the following complete weekly list of patents granted
to Canadians in the following countries. Any fur-
ther information may be readily obtained from them
direct.

Canadian Patents,~T, E. McCollum, momentum
car brakes; F. L. Higgins, pipes for blowing and
propelling bubbles ; A. Corneillier, hay presses; J.
1. Forfar, apparatus for teaching music il scale con-
«truction ; F. L. Nolte, sound reproducers; R. Syl-
vester, wood drying and bending apparatus ; 1. W,
Cumming, coal or rock drilling machines ; J. C.
Stocks, musical note building blocks ; W. E. Vans-
tone, water tube steam boilers, and hot water
hecaters.

American Patents.—Walter Dean, hockey stick ;
J. B, Gagnier, car brake; Thomas Slean, baby
walker: F. Willis, combined coffee package and
clarifer; J. C. Beaumont, kneading board.

HoksE DEALERS have not an illustrious re cord
for frankness, The Chicago *“ Record-Herald"”
however has an announcement that shows it is not
impossible, as is generally thought, for a horse dealer
to be square, as his object is to get round a buyer,
Ilere is a curiosity it the way of frankness.

“ We have a good family driving horse for sale,
providing you carry insurance. He is not over-
particular as to feed. In fact, he prefers our neigh-
bor's haystacks and corncribs to our own. We feed
him whenever we can catch him, which is seldom.
Ieis partly gentle, The other parts are not, and
you must gevern yourself accordingly. We will
throw in the derrick and telegraph pole combination
which we use to hitch him up with. If you are fond
of driving, we would advise you to engage a COw-
boy that owns a fast horse to do your driving. and
be sure to get on top of the barn before he begins to
drive the horse. For price and coroner’s address,
apply to the owner.”

THE * STANDARD " OF BOsTON WINS IN A LIBEL
Surt.  In 1898, * The Standard " printed an article
relative to a Mr. Connor, reflecting upon this person’s
integrity. Mr. Connor brought suit against * The
Standard,” claiming $10,000 damages. The defen-
dant put in an answer justifying its publication, and
citing the records of the fire marshal's office and
police department to substantiate its statements.
The case came to trial and the jury found a verdict
for defendant. The court ruled that a newspaper is
privileged to publish any public record, and that, if
it does so without malice, it is protected, the burden
being upon the plaintiff to show malice. That the
defendant, in justifying a publication on the ground
of the truth of the statements contained therein, is
not obliged to prove that a statement is literally cor-
rect, but is justified if it proves that the statement is
substantially correct,

A REIGN OF SVYSTEMATIC INCENDIARISM IN
CHICAGO was brought to an end this wecek, says an
esteemed contemporary, by the arrest of the larger
part of a gang of about ten, including a woman. The
plan was to rent a one-story frame structure, place a
small stock of cigars therein, leave the usual cigar-
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lighter burning all night, and turn on the gas in the
building. A *flash” fire would occur, absolutely
destroying the contents but hardly damaging the
building. The several cigar dealers who were in
the conspiracy, and who have been arrested, would
give fraudulent bills of sale, representing many times
the real value of the property sold, and the gang
would collect from the insurance companies. It is
estimated that the latter have paid from $50,000 to
$75,000 on account of this crowd. There is a hint
that some of the public adjusters have connived at
the frauds and that they may be brought up also.

IN CONFIRMATION OF THE RECENT REMARKS of
the * British Columbia Review,” as to the better wear-
Ing qualities of English over American machinery,
that paper points to the statistics of boiler explo-
sions in the United States which shows a striking
contrast as compared with the same in this country.
During the year ending July 1st, 1900, in England
only 89 persons were killed and injured by boiler
explosions, During the same period there were 830
casualties from this cause in the United States,
The New York Mining and Engincering Fournal
expresses itself as quite “ unable to arrive at any
explanation which appears to be reasonable and ade-
quate” for this great difference.  Although the pro-
portion of injuries in the States, is as 10 to 1, the
number of boilers do not run to anything like that
proportion.  We believe the reason lies in the
superior care with which boilers are made in Engl-
and and this country and consider that this again
proves the truth of the old maxim that the cheapest
goods are often the dearest in the end.

Tug PROPERTIES IN NOVA SCOTIA AND NEW-
FOUNDLAND so successfull exploited for many
years by the Nova Scotia Steel Co,, are reported in
“The Canadian Mining Review " to have passed into
the hands of a British Syndicate. The profits of the
Nova Scotia Steel Co. for year ended 31st Dec. last,
were $655,272, to which may be added the balance
to credit of profit and loss account caivied forward,
amounting to $47,883, or a total of $703,156. This
was distributed as follows :

Dividend paid on Preference Stock toth Sept., 1900

4 PCoivnnavannssinnane ¢ sobene sesssee . #11,200 00
Interest on Mortgage Bonds 45,726 00
Reserve for Bad Debts..... 10,000 00
Depreciation ..oaee oee 20,000 00
Plant Renewals . .ooee cvnevaeniae eieesess saner . 200,000 00
4 per cent, Dividend on Preference Stock, paid gth

March, 1931 .vveen cosare coivassensss soesnnce 41 200 00
10 per centy Dividend on Ordinary Stock, pud gth

March, 1901 +.v cosase cvrsanes ianssasnnrsans 103,000 060
Balance at Credit of Profit and Loss Account .ouv e 242,030524

$703,156 24

This week's figures was the largest in the history
of the Montreal Clearing House.

THE SUrRPLUS FUNDS of the fire insurance com-
panies interested inthe Jacksonville disaster aggregat-
ed $59 241,000, the insurance losses reported amount
to $3,043,000, the cash on hand held by the com-
panies on Dec. 31st, 1900, was $12,865,000. The
losses as given by * The Insurance Press” were bad
enough, but they only averaged 6. 6o per cent. of the
total surplus.

L
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PERSONAL

MR. ROBERTSON MACAULAY, PRESIDENT OF THE
SUN LIFE ASSURANCE CoMPANY, who returned re-
cently from an extended visit to the various agen-
cies of the Company in Eastern Asia, was unfor-
tunately laid up with a severe attack of pleurisy
upon arrival in Montreal. He had, in fact, been
suffering on the voyage, but fought it off until he
reached home, The attack was very severe, but we
are glad to know that he astonished the doctors by
the rapidity of his recovery, and that he has been
able to visit the office on several occasions, It is
hoped that he will soon be quite restored to health
and able to resume his active official duties with his
usual assiduity,

It is also very distressing that Mrs. Macaulay,
his wife, had an attack of pneumonia at the same
time, but we are pleased to learn that she has
entirely recovered from the effects of it.

@ovrespondence,

We do mot hold ourselves responsible for views exprossod by correspondents

g Tyw—E e ——

LONDON LETTER.

FINANCIAL:
Tune 13, 1901,

Another examphk of how insufficiently most of our British trusts
fulfill the promises of their prospectuses is given by the repot on the
first year's working of the British Cotton and Wool Dyers® Associa-
tion. The businesses comprising this association were bought at the
priee of $8,900,000, over half of which was represented by * good-
will,” When the combine was formed in April of last year the
average united profit for the amalgamated business was made out to
be $546,500, against which the only charge would be debenture in-
terest to the extent of $107.500, leaving a good balance for ordinai y

and preference dividends.
. %

So much for the promise ; now for the performance, The * gross "
pofit for the first year of the amalgamation turns out to b: only
$467.000, From this, before dividends can be pawd, there have to
be deducted so many amounts for debenture interest, directors’,
solicitors’, bankers’ and auditors’ fees, and interest on vendors® pur-
chase money and loans that there only remains a trifle over $60,000

for the shareholders.  This is a typical *trust "' result now,

L I
Justice Wright has refused to sanction the reconstruction scheme of
the Standard Exploration Company on the grounis that it did not
provide tor proceedings for “* misfeasance  bLeing taken against the
promo‘ers and managers of the company if necessary, Unless
another scheme s produced which he can agree to, he will remove
the stay on the winding-up arrangements in a fortnight,

¢« o
With the exception of the bomm in Warsau (Gold Coast) Mine
shares in the Jungle there has been no life in the mining departments
of Gorgonsola Hall,  Even the recommencement of the publication
of the monthly Rand output has failed to stimulate activity, 'Tisa
very poor thing this May cutput of 7,478 ounces, but, as it compares
with no output at all since the end of 18gg, it is a change for the
better. The usual figures, however, were close upon kalf a million
ounces.
e o 0
Whilst one section of Americans under the lerd of Yerkes, of Chi-
cago, and Morgan, are going to (perhaps) control our electric rail-
ways and our steamship lines, another section also well known in the
financial world are “ mopping up,” to put it in the lar, our

=~

Volodyovski (what a name for the book-makers; they rochrig
tened him “ Volley,” * Vosky,” or “ Bottle of Whisky ") leased by
the Yankee tramway millionaire, Whitney, carried off the blue 1illog
of the British turf, and there have leen others since, L the hiioie
Oaks, the Ladies” Detly, the first three horses Were all Ameican
ridden, and the third was owned by Boss Croker. These be great
days for the screaming eagle,

. *

Mote falling off in the pational trade. For May th: exports de.
creased 4.6 per cent, and the imports 3.3 per cent, as compared with
last year, Nut against this relapse may be set the fact that the
Whitsun holidays came in May this year and in June last year, and
that in May, 1900, very high prices were ruling for coal, iron and
steel, while, at the same time, a very strong continental deniand
matured,

* * 0

General internal trade, with all the effects it would have upon
finance, is no better, and it is expected that thee will be a serious slimy
in home industrial inve:tments especially, The Super-Acration poople
are forming crowds of subsidiary companies to work their mincral
water patents, and the shares are being put up to all sorts of inflael
values,

INSURANCE.

A most intcresting and valuable marine insurance case lias just
been decided in the Commercial Cou:t before Justice Mathew, A
steel screw steamer, the “ Wakool,” was built at Sunderland in 1+,
for the Australian frozen meat trade. Part of its equipment was
the ““insulation,” an apparatus for assisting refrigeration and con-
sisting of timber casing lined with charcoal and cooled by currents of
cold air, If the charcoal got damp the cargo would be spoiled, and,
therefore, a special policy was taken out by the owners covering this
*“insulation,”

. * »

During the “ Wakool's " last few journeys she leaked and the in
sulation was destroyed. The owner put in his claim, but the Thame:
and Mersey Marine Insurance Company declined to pay on the
ground that the vessel was not constructed so as to stand the
ordinary perils of a sea voyage, was, in fact, unseaworthy,

In support of their contention they called expert witnesses to show
that vessels built upon the *“ Wakool ™ plan were always in danger of
“ panting,” and to obviate this patent danger, “panting ” beams and
ctringers were required, It turns out that after several leaky voyages
these requisite fittings were put in and the vessel was made and re
mained sound and strong, Even the owner’s witnesses were com-
pelled to admit that Lloyd’s Register no longer left the putting in of
these beams, etc., to shipowners' option,

. * @

Justice Mathews put aside the owrer's plea that the leakage was
due to a broken suction pipe discovered during repairs, and said that
the insurance company had made good its plea of unseaworthiness.
Even the now usual “ negligence ™ clause in the policy did not do
the owners any good. The negligence was in relation to the hull
but the subject matter of the policy was not the hull—it was the in:
sulator, )

* * »

Evidently the Sun Life of Canada is progressing with its Briti b
business. The advertisements of its low premiums, uncondition:|
non-forfeiting debenture and semi-endowment policies and wide range
of options appeal to the British public, and the office is highly re-
spected by its contemporaries on this side.

« o o

Another non-tariff fire oflice has made its appearance, or, rather, is
trying to. Not that the Birmingham Matual is absolutely new.
Eighteen_months ago the registration was eflected. It proposes to
increase its capital from $500,000 to §1,500,000, and is trying to
trade off 20,000 $25 shares at a premium of sixty cents per share,
Herbert Chamberlain is the chairman, and, amongst the blatantly
idiotic stateruents in the prospectus, is one 1o the effect that fire in-

prize sporting stakes,

suffers from lack of competition, Gee-whizz !
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STOCUK EXCHANGE NOTES.
Wednesday, p.m, June 26th, 1901.

Montreal Street Railway has been the leading
feature of this week’s market, both in interest and
activity, and the consummation of the purchase of
the Montreal Park and Island Railway was the
an advance in Montreal Street which
amounted to a small boom, the stock advancing
g1 points on the announcement, This advance
was not held, however, and the stock sagged until
vesterday  afternoon,  The limit of the reaction
scems to have been reached, and this morning a
recovery set in which advanced the stock several
points, Toronto Railway was traded in this week
comewhat more extensively than it has been of late.
C.P.R. remained very steady on transactions of
about the usuval volume. Twin City and Power
were also favorites in the trading, the latter advanc-
ing to over par, and the announcement of the
probable taking over of the Niagara Navigation
Company by the R, & O. was the cause of a fair
volume of trading in the security of the latter
Company, the stock advancing to the highest prices
touched by the security in recent years. Some few
transactions were made in the mining stocks, the
prices reflecting the heavy condition of this class of
security, The market generally was active, and in
the early part of the week buoyant, but with the
exception of Street Railway and Power, a good deal
of the snap seemed to have escaped from the trading
at the close to day, and the early morning's trading
was of the true summer order.

A feeling of uncertainty and nervousnees marked
the close of the New York market, and stocks gener-
ally in that centre shuw recessions, The announce-
ment of the failure of the Leipsig Bank caused
uneasiness, and unsettled condition which prevailed
in New York yesterday continued. Rumors of
bank difficulties were rife in Gotham yesterday
morning, but the embarassment seems to have been
safely tided over, as announced by the Clearing
House in the afternoon. The news of the German
troubles, however, renewed the selling movement,
and the trading was irregular, the Steel Stocks and
St Paul being active securities.

The approaching close of the half year in London
finds that market sluggish despite the low rates of
interest prevailing. Fears of further Bank troubles in
Germany was a responsible cause for the dullness.
Americans generally were under the parity.

The rate for call money in New York to-day was
5 p.c,and the quotation from London is 2'4 pc¢
The local rate continues unchanged at § p.c, though
there are rumors of a reduction in the near future to
41-2 pc

signal for

L I

The public announcement of the purchase of the
Montreal Park & Island Railway by the Montreal
Street Railway was made on Friday morning, and
the stock then advanced to 306}, easing back,
however, on profit taking sales. This reaction was
continued and was scemingly enccuraged by the

same forces that had been
vancing the stock. The
yesterday afternoon and a recovery set in to-day
which carried the price to 3or1, at which point the
last sales were made. The closing bid was 30056,
an advance of 45§ points over last week’s figures.
The transactions for the week totalled 15,285 shares,
and the general impression is that the stock will see
considerably higher figures. Notices have been
circulated by the Company calling a special general
meeting of shareholders for noon on the toth July
next for the purpose of ratifying the purchase of the
Park & Island Railway and to provide for the
raising of funds to pay for the same either by in-
creasing the capital stock and issuing new shares or
by issuing Bonds. It would seem probable that
new stock will be issued to the shareholders at par,
to provide the purchase price. The earnings for the
week ending 22nd inst. show an increase of $628.58,
as follows :—

most prominent in ad-
low point was reached

Increase,
Sunday..eoaniees $6,177.19 *$412.28
Monday..coesases 5,889.07 284 40
Tuesday....ees 5,308.34 *189 71
Wednesday ....... 5,322.60 *274.47
Thursday «eeees 540817 *245.51
Friday .coo sveessss  5,925.22 732.22
Saturday ..eeeenens  7,091.42 733.93
* Decrease.

. * *

The closing bid for Toronto Railway was 10814
X D. which is equivalent to an advance of }§ point
over last week's figures. The stock sold X. D.on
the 20th inst. andthe dividend of 1 per cent. for the
quarter will be payable on 1st July. The number
of shares which changed hands was 1,154. The
carnings for the week ending 22nd inst. show an in.
crease of $4,225.00 as follows:— .

Increase,

Sunday..oeeesiiees $3,144.00 $ 245.00
Monday...eesesnees  5,798.00 1,846.00
Tuesday .ovvseesss 4130600 36.00
Wednesday ..... . 2,111,00 1,025.00
Thursday coeeeesss 471700 774.00
Friday. ..cove 2,517.00 227.00
Saturday. ceeesesss  5,079.00 72.00
s %

Richelieu & Ontario which advanced to 122, closed
with 120 3.4 bid, a loss of 3-8 of a point from last
week's quotation. The trading involved 4556 shares.
The stock sold up to 125 during the week, which is
a record price for recent years, The outlook for
business for the Company this summer is bright.

The business in the Steel Stocks was trifling this
week, only 50 shares of the Common and 205 of the
Preferred changing hands. The closing bid for the
Common was 31, a loss of 1% pointson quotation
for the week, The Preferred was bid 84 at the close,
which is an advance of 3-4 of a point over last week's




quotation. The Bonds were offered at 87 and bid
86 1-4 at the close. The last sales were made at 87
and $10,000 changed hands during the week.

. ® L3

Dominion Cotton was not actively traded in and
there was little demand, but the price was broken
down to 76, a loss of 4 points on quotation for the
week on transactions totalling 335 shares,  The
stock did not sell under 78.

. . L]

Dominion Coal Common closed with 41-58 bid, a
loss of 3-8 of point for the week. The trading
brought out 6245 shares and there is a good demand
for the stock around the closing figures, The Pre.
ferred closed at 112 bid, but the lowest sales were
made at 114 1-2 and 234 shares changed hands dur-
ing the wecek.

. s
Call money in Montreal..ovin i 5p.cC
Call money in New York.o.ooovinias §p.cC.
Call money in London ....cceueees 23 p. €
Bank of England rate......... ssssssene 3 P G
CONBOIB. cvsve sonsnsase sossss sesssinsnsanses 93K PiC
Demand Sterling cuceeee conveneieenens 934 Pe €.
0o days' sight sterling........ s asoanses 9% p- ¢
. e

MINING MATTERS,

The shipments from the mines of the Rossland
Camp for the week ending 22nd inst. were as fol-
lows :—

Le Roi.veeecreninninisesnncens 2,486 tons
Ie Roi No. 2. ...... w 1,008 ¢
Rossland Great Western.. 38 ¢
CORBIR BEAP . ccisssnnisssosins 1,360
War Eagle...ocooe sivee e 730 &
EO BRI . oovvvnannss soros . 20 *“
TORAL oovcovrsrsaneesssanses 6,195 tons

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago.  To-day. Sales.

War Eagle.oviieinnnns
Payne. ... 25 23 1,000
Republic ...... coe 5,000
Montreal-London.. ... .
Virtue, cosseses soee ssisrsy
North Star, ........... 60 584 3,000

There was small trading in the mining stocks
this week, the total transactions in the listed stocks
amounting to 9,000 shares.

. e

There was no bid for War Eagle at the close, nor

were there any sales of the stock during the week,
. s 8

The Payne quotation is unchanged at 25, and the
stock was traded in to the extent of 1,000 shares at
27.
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In Republic 5,000 shares changed hands at 1oc, at
which price the stock was offered at the close, there
being no bid.

* % *

There were no transactions in Virtue during the
week, and the stock was not bid for at the close
.

In North Star 3,000 shares changed hands, the
last sales being made at 64. The stock was bid
§814 at the close, a loss of 114 points on quotation
for the week,

.+ »

Centre Star was offered at 45 with 40 bid.
* % =%

Thursday, p.m., June 27th, 1901

The application of the Montreal Terminal Rail.
way to lay their tracks in the city of Montreal, wus
yesterday afternoon refused by the City Council,
Montreal Street was fairly strong at the opening
this morning in consequence, but under selling orders
reacted, the last sales in the morning being made at
297. A recovery set in this afternoon, which carried
the stock back to 299 1-2, the last sales being made
at 209. The rest of the market was steady tostrong
although Twin City was easier in sympathy with
New York, the stock selling down to 92. Tacific
which sold at 103 in New York during the morning,
stiffened in price here this afternoon, the last sales
being made at 104 3-8 and 104 1-4 being bid at the
close.

At the meeting of the Montreal Gas Company
yesterday, the lease to the Montreal Power Company
was passed for a term of 98 years. Those share-
holders in the Gas Company who have not yet cx.
changed their stock, or who refused to exchange their
stock for Montreal Power stock, will be paid a divi.
dend of 8 p.c. per annum,

The New York market weakened on the announce-
ment of the suspension of the Seventh National
Bank, but steadied up again this afternoon,

B e, o ——

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 27, 1901,
MORN NG SALE.

e of 25 New Mont, St, Ry, 298!
Shiares, Pries. | log R &0 y i
100 C.PR .. gl | 160 ¢ s 1o
o0 ¢ . 104% | 150 Twin City... . 93
175 104 50 % ceseseses 03N
200 . 104 10 Toronto Ry ,..... 1c8},
75 103% 5 - vess i 108
250 3ot} | 25 Montreal Power.... g5l
1" o 30% | 578 g vees QN
23 “ e 301X | 28 i e 99N
173 “ . j01% | 3718 " e 99
25 “ . 301% | 5o Halfax Ry....... ¢7
200 “ . 30144 §o Montreal Cotton... 133
5 “ ees 308 175 Dom, Coal, com.,, 41%
50 “ . 301 | 100 e e 414
225 “ s @00 | 18 “ P 1 § 1
25 “ .29 | 9 ol Pref. 114
a3 “ .. 299% | 27 Molson's Bank.... 200
25 “ $ 10 Merchants” ““ . 153
25 “ 29815 | $1oco Dom, Steel Bds,,* i7
625 " 298
oo oy 297 |,
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JuNE 28, 1901,
AFTERNOON SALE,

1:0 C. Pu Ricesnnannes 103% 75 Montreal Street Ry 299
25 -- 1034 25 Toronto Ry, ..vees 109
00 * 104 25 Twin City... . 93y
100 “ 104 ¥ 5 » 'Y
25 “ 104 % | 325 “ 92
o Montreal Street Ry.. 297% 2; R.& Ouearivnnns 121
100 " 2994 75 Montreal Power.... 98'
25 " 299 8o o . o8y
100 ot 2094 5 Can,Col, Cotton. .. 65
25 - 299 2g Loan and Mortgage 135
5;. * 299X 1 Merchants' Bank.. 155

el A A

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1899, 1900 and 1901 were as follows:—

GRAND TRUNK RAILWAY,

Week ending. 1899. 1900, 1901. Increase
Jan, 7oeessees *$348,708 $465,284  $501,640 536.3§6
14e0e *148720 531,054 480,569 Bec. 41,585
#382,668 535,017 502,558 ‘' 30459
¥525,060 692,745 733,111 39,360
Feb. *374,225 463,723 477,094 13,371
*323.811 472,173 472,786 613
*371,599 501,078 520,144 19,066
*315.914 480,374 523,460 43,005
Mar. Jesessses *300,56! 366,095 476,908 1o,813
(7 *419,31 508,937 574,935 62'998
PTITTIRTI *3093,813 336.191 543,153 36,802
*595,272 7312 777,054 Dec. 29,358
*395,118 513,879 528,187 14,308
*q01,318 557,252 587,790 39,544
*382,148 513,600 542,655 29,055
*459,283 605,939 694,599 88,660
*362,297 467,728 510,321 42,593
*392,718 487,043 507,162 20,119
*g01,604 512,643 515,674 3,031
:sg‘s.'nl 752,046 . 797,784 45,738

384,324 505.667 516,063 10,3
*401,507 515,867 524,828 8,501
*419,099 535401 547,878 12477

* Chicago and Grand Trunk earnings omitted.
CANADIAN PAciFic RA1LwWAY,
Gross TRAFFIC EARNINGS

Week ending. 1899. 1900. 1901, Increase,
Jan. Jessreess  $442,000 $496,000 $453,000 Dec. §43,000
416,000 497,000 459,000 ** 38,000
448,000 504,000 448000 56,000
558,000 654,000 1,000 37,000
Feb. 428,000 486,000 4000
446,0c0 501,00 425000 “ ,000
439,000 476,000 499,000 23,000
440,000  49¢,000  §43,0C0 §2,000
MAL. Jieescncs 482,c00 412000  §32,0c0 120,000
T4eorsnnee 494,000 525,000  §59,000 34,000
AWiearroens 449, 00 29,000 75,000 46,000
$ecersnee 673,000 14,000 18,0co0 4,000
APre Teeeonees 521,000 6o8co0  648,c00 40,000
7 PP §25,000 €06,000 611000 §,0000
2. 0enane £02,000 575,000 613,000 38,000
30eeesssus 620,000 672,000 776,000 104,000
538,000  60t,000 544,000 ‘' 61,000
537,000  584,c00 65,000 “ 19,000
529,000 94,000 3,000 30,000
771,000 §6,000 4,000 28,000
§54,000 591,000 605,000 14,000
§30,€00  §7§5,0€0 97,000 232,000
538,000 594,000 31,000 37,000
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NET TRAFFIC EARNINGS,

Month., 1899. 1900, 1901, Inc.
January. .o o ceee $ 617,534 $ 601,570 8 648,196 Dec, 43,374
February . . 599,701 622,732 620,680 * 2,050
March .. . 828,896 799,101
Apriliasaanaones 920,303 1,027,068
May cocesevsess 1,032,759 1,079,670
June. .. 1,023,060 I.:ﬂ.ﬂos

ulyseevenns 972,961 1374
AUgustyaosannes 1,018,831 1,054,476
September «ooevs 1,146,886 1,038,700
Qctober Lovess on 1,411,016 1,078,174
November seeese 1,282,236 R
December souvee 1,375,981 1,438,366
Totalsee sesnse 12,230,164 11,857,585
Duruti, SOUTH SHORE & ATLANTIC,
Week ending. 1899, 1900, 1901. Increase:
May Joeencens $40,200 $52,612 $44.704 Dec. $7,908
Tgeanssess 46,902  §%,252 46,660 8,592
2.0ee oee 45,438 §1,129 50,850 “ 239
Faaesseee 71,622 77,389 82,684 5,295
June F.oeesinee 43,405 48,712 45,085 Dec. 2,157
Bfevesnane 47,212 57,416 49,315 ¢ 8,101
WINNIPEG STREET RAILWAY,
Month. 1900, 1901. Increase.
May. oo sasacsansnss $18,080 $20,992 $2012
MoN1REAL S1REET RAILWAY.

Month, 1899. 1900. 1901, Increase
January... $ 125,391 $ 136,334 $142,6,9 $5,800
February.. 12,618 122,510 126,999 4,489
March. ... 125,306 127,212 140,870 13,657
Aprilioae. 125,943 133,475 144,121 10,646
May coeee 145,08 151,540 160,612 9,072
June...... 156,85 168,244 sesens
July.oaaes lg4,o48 171,332 TR
August ... 163,790 173,584 essore
September. 146,185 161,526 vene
October. .. 145,875 158,442 ivene
November., 1334 146,923 ceeee
December . 137,682 147,979 sovene

Week ending. 1899. ! Increase.

June Fieesieen 35,005 3%,503 1,458

14eoos snee 35,657 38,964 38,742 Dec. 222

2. 0eennes 37,544 40,553 40,5%4 3t
TORONTO STREET RAILWAY,

Month. 1899. 1900. 1901, Increase.
January. .. $ 95, $113,704 $121,657 s”“i
February.. 91 103,954 109,512 z.g
March. ..o 103,235 117,631 124,499 ¥
Aprili..os 95,21 107,199 123,006 15,807
May oo 104 18,440 127,961 9,52t

une, sees 109,063 122,688 co st S588 csvave
}\lly.....- 116,825 127,123
August. . . 123,283 13 ,9:‘

September. 137,621 153,84
October... 111,466 126,538
November, 102,502 128,549
December. 119,363 127,066
Week ending. 1899 1900,
24,272 27,735
25,018 26,934 30,399
24,780 28,460 33,609
Twin City RAPID TRANSIT COMPANY.
1900. 1901, Inc,
$217,252 234,446 17,194
197.366 213,884 16,518
222,342 240,637 18,295
’ll-r)d 230454 17,130
223,605 249,863 26,258
237,197
247,659
252,695
:’,‘;2’
e 23 ,..2
ember, oo saseasnseee 231,91 255,370

Week ending. 1 ’ 1 o 1901, Inc.
| P 2 FYTTRTTTRTTE TR 43,841 48,495 54973 6,478

14. 43,587 49,003 555 286

a1 43,457 49,85 il.ul \57

3t 66,324 75952 83270 7,91
June 46,120 52,372 59,878 7,606

Thoosese sos 43,589 51,726 70,012 18,286
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HALiPAx Erectric TRAMWAY Co, LTn,
Failway Receipts,

Month, 189g. 1900, 1901. Inc.

‘u-uy........... vee 8 B05  $ 11475 S:.sul!cilasl
sesssrens 7,531 8,082

8,577 9,766 9.«48 o 318

8,461 9359 9,371 12

8,481 9185 0,167 282

9, 11,062

11,967 12,936

13,743 14,680

14,745 15,761

9,714 10,995

10,328 8,728

December. ... ..uu vuus. 0,714 m(u;

9,015 11,41
9,600 11,676

MINING STOCK LIST

Reported for Tue Cunoxicre Ly R. Wilson-8mith, Meldrum & Co., 15! St. James St., Montreal.
Corrected to June 26th, 1901, P.M.

| k. | |
| ! Pf' v.:l.nrc?l Diyi. | Dividend Ilev:‘uu
NAME LOCATION Nature of Proposition | Capital }(:,',::;. one Share, E p:y‘:l:‘lo present ' REMARKS
| . |
' share | \skdl Bid ‘ S
R e Tl e [Welve
..|Seine River veseslQolM ., LOSL0000 1 0 b 2
«+ |Nelson, B.C + Gold £100,00 £1 00 | 3 10
..|Trail Creek, B.C. ... Gold, Copper _.,....... 3,000,000, 100 2
Boundary, B.C oo[@0M.0co00 soae sinsen | M“-”] 10
. {Lake of Woods, Ont’.) Gold |, I 1 ®
California ..., .. .. |Trall Creek, B O . GoMd .., 2MOW 100 R
Canadian Gold Pieids. [Rossland, B'C .. Gold | 1,000,000, 10 Quarterly,
Cariboo Hydraulie ., [Cariboo Distriet, Gold 50000 1 00
¥ MeKin Camp MeKinney Gold 80000 100
m.... and, B.O Gold L,000.000 1 0
Tnl|< roek, B.C Gold 850,000 1 0
Crow's Newt Pass, .. Coal 2,000,000, 26 00
Dardanelies .. . . Slocan, BO ... <o Sliver, Lead, 1000 100
Decen ten veseirens (Noine River, Ont .. Gold 000 1
Deer Park .. ..., .[Trall Creek, BC ... Gold, 1,250,000/ 1 00
oer Trall Con oo [Cedar ¢ l‘l\ull \\ull Gold 000000 1 00
Dundee .. ... sssss YU DO .ouis o Siver 1,000,000, 1 00
Kmpress ... oo dackiah, Ont.... ... Gold .. 100
Bvening Star .., . .. [Rossland, BC..... .. Gold |, 1w
mﬂo' (m;-vnuon Falrview Camp, B.C.. Gold
Ymir, B O o Gol
Woley Lower Seine, Ont . Gold
Trall Creek, B.C . Gold,
Selne Ihnv. Ont. ... GoM
Upper Seine, Out ... Gold
Rosland, B.C.... ... Gold
do Gold
do Gold |
o do Gola |
Juambo. ... .., .Tml(m-l BC ... Gol.,
Knob Hill ... . .. |lh-unluy BC . ......GoM,, (3
Lo Kol . viveares |Rossland, B.C . .. GoMd ., il
‘lnn-hdu 4 ver e [Camp MeKinney, B.C. Gold ., 4
Monte Christo . |Rossland, B.C Gold.... ' 3|
Montreal Gold Plol& I(n»lmnl By . Leld 00 n 2|
Montreal London | N 8., Slocan, B.C,, ote Gold, Silver, lnl ote, 432,000 “ 2
Morrison., ... v | Boundary, Creek, B C. Gold L150,000, 1 00 1w
Noble Five . .. /Slocan, B C v ove Sliver lml IM " 1200000 100 7
North Star .. ., ... [East Kootenay ... Silver, Lead., 1,500, 100 5
Novelty . Rossland, DO, ., Gold 1 10 1
Old Tronwides | Boundsry, B.C ..., Gold . 1,000,000 100
Olive o lower Seine, Ont .., Gold . 100 100
Oro di Noro hl.‘ {Boundary Creek, B.C Gold vee | 2,000,000 100
Paype ... ....... ..., Sandon, BC . Sliver, Lead ... . 3,000,000 1 0
Pay Ore | vee Boundary, B O .. Gold v | 1000 1 00 |
RN « Slocan. B . o, ,, ”: 1w |
Rathmullen. . ... Camp MeKincey, B C_ Gold . o, X /000 100 |
Rambler Cariboo Nlocan, B © Silver and Innl Lo e 1 |
Republic. ........ .... Eureks IMstriet, Wash Gold | il sH000 100 |
Bawbill ... ... .. Upper Seine, Out Gold 125,000 1 00
Nlocan n»vonun Slocan, B silver and Load 00| 1500000 1 00 |
l. A Fairview Camyp, IH GOl . ovioiov oo e L LM, 1
Trall Creek, B, Gold. ... L0001 00
lw“old .()--. e Selve Kiver, Ont Gold saves see 1,000,000 1 00
Texnda Iftand, B¢, per and Gold, .. BA00000 1
Trail Creek, B ¢ Gold apd C o|-|~r . 1LO0M0 ) W
. Rossiand, B« Gold ! 500000 100 |
vers Baker Clty, Ore, ad . 200000 | w0
o Uamp MeKinney, B hd 125,000 1 o0 2 2
o Kossland, B« Gold and o“or I,-m.ﬂﬂ Iw & , § [RTPTTS SRR RN -
Falrview Camp, BC. God ..., WO 2 15 B Rt onk. s oo nssene b AL ARk
Trail Creek, K0, Goid .. e 10 2|
.| Boundary Creek, (nrpr and Gold . 1w 4 2 | v
[ |
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STOCK LIST

Reported for Tux CunowioLs by R. Wilson-8mith, Meldrum & Co., 161 8t James Street, Montreal.
Corrected to June 26th, 1901, P. M.

g g e —=

‘Ms: “Revenue | (ol
Oapt Reey o |Porcentage| Par Mariot| oy yiqend cent. on £
BANKS. uhm‘:‘od-: ‘l.: Reserve | l:'pl.(;l.:p "oms | of eme . favestment w:rﬂ::-'t. When Dividend
| Fund. ' (apital | shere | share. yoar n'ﬂ:n on par.) paynble.
| | 3 | | ’& | ] Por cont.| Per cent. |Asked. Bid.
British North Ameries. ... 4,906,006 | 4,806,006 | 1,700,333 | 35,00 | 3 ;i veee o |April Oct.
Canadian Pank of Comm 8,000,000 | 8,000,000 | 3,000,000 .00 0 3 b veee 163} June Dec,
Commereial Bank, Windsor, 500,000 380,000 60,000 17.14 © ) ceee wer |Mar Aug. M
Dominion, . pest: e 2,500,000 | 2450011 | 2450011 100.00 50 | 5 Feb, MayAug.Noy
¥astern To s XD 2,000,000 ) 784,903 1,060,000 | 10,53 80 8 y July
Fxehange of Yarmout 280,00 O 262,430 30,000 11.43 70 n Avg.
Halifax Banking Co ..o 600,000 600,000 | as000 | 00T 20 Aug,
Hamilton ..o oue 2,000,000 | 1,095,730 | 1,500 000 16.63 100 5 Dec,
Hochelagn 1,500,000 | 1,500,000 WO000 | 5000 100 ) e Dee.
imperial, .. . . 2,500,000 | 2,500,000 | 1R000 | TLOO 100 b Dee.
I'sFanaue National 1200000 | 120000 25000 2292 2 3 Nor.
Morehants Bank of P.E.I. 254,332 204,169 | 120,074 5000 4 A July
Mechants Bank of Oauada 6,000,000 6000000 | 2,800,000  43.34 3) Vs Dec.
corsen @ 2,500,000 | 3,500,060 | 2,060,000 R2.00 “ 48 Oet.
12,000 000 | 12,000,000 000, B854 5 3m Dee.
500,000 500,000 | 700,000 | 140.00 [} July
2,000,000 | 2,000,000 | 2,600,000 0 4 Aug.
1/396.300 | 1,372.014 | "350,000 | 0 100 2 122§ June 1'e0.
LAM900 | 199400 | 1680,740 | X2 100 4 vees June Dec.
700,000 700,000 260,000 | T 20 3 ++ March Bept
180,000 | 180,000 | 166,000 ¢6.10 0 . h
873,487 TTI.'-’“}..... sones | o8 i
2,500,000 2,500,000 | 700,000 28.00 100 | 3
2,000,000 | 2,000,000 1,700,000 .00 100 K
W e um| na | 8 W | o
| ) 22, .
504,800 823,790 78,000 213 100 | 3
500,200 154 10,000 3.81 100 | 3
48,666 X 24,333 50.00 102 | Ll
2,000,000 000 | 2000000 | 100,00 00 5 aape
1,300,100 | 1,044,420 260,000 18.60 100 | 3 } gk
900,000 900,000 505,606 56,18 50 | ORI (%
2,000,000 | 2,000,000 800,000 7.0 100 | 3 | 579
500,000 | 401,239 154,000 | 83 30 100
Varmouth.. . 300,000 ,000 %, 10.00 . . n Aug
| |
| |
| !
MISOELLANEOUS STOCKS. |
Bell Telophore ... . 3,960,000 100 (1500 | 2 456 118} 170 (Jas-Apldul. Ust.
|'nnn:‘dncolond.t.‘olw ng }g “7: .:: 2 : :l l‘:l |::1 A'it'ﬂl“ .
Canadian Pacific. . | 106 1 n
Commereial Cable ... 10,000,000 100 | 157 00 | 1)* ‘ 1" g7 (LT Jan.Ay I.Jnly‘t’:lt’.
D¢ minion Conl Preterr 2,000,000 100 | 116 00 6 80 ne 12 ]
do Common. 15,000,000 100 | 4200 o 4 A o Bep Dee
Dominion Coston Mille... 3,083,600 100 ™00 1} 6 " i6 o
hnl-lh:.!..‘!lllﬂc ‘%g }3 | !2,: ::: . |: ;: ree e
o  Pref.... 10, . i - 1yU
Halifax Tramway Co 800,000 100 w00 | W 612 o8 vo Jen.AplJulyUet
|.,;.m.|do.mc ’('):‘ i ;gg :2 65 00 | (;t i (TR
o erTed ooveovnse| 260,000 | 250,000\ § 90474 | 1208 | M e iiieine 58
Merchants Cotton Co " 00,000 @ Liiie] o | s | die di (Tebe Seploes
Moutreal Cotton Co ., “ien . 100 135 00 * b | 135 133 ",..l Ma .A. Nov
Montreal Light, Heat & Power Co 100 100 50 : . | 10y o) .lm-Ap{.lui -
Montreal dtreet Kallway 50 150 B0 29 3 | 30 8 D]
Montreal Telograph. . : | 6% %0 2 406 | 1 L e
hmu-wdout u:dll()o- :f: \ ¥ “ Jan AplaulyDet
People's Heat t o sess vens
itichelion & Unt. Nav. Co. l 0o |z | 8 | 401 | 133 iy MW mh::é'"
St John Btreet Rallway . ... | 100 16 00 1* 13 | . 16 “Jly Oct
Toronto Btreet Railway X D [ T T aee 100 1084 0 y
Twin City Rapid Transit Co ... | 108  w3wm| Yy 3 | 9N 9T oember.
I'mdm ol .. Leese vare ee mw ... esanes ae [ geoe Apl uly, Oct,
Winnipeg Elec. Street Rallway Co 1,00,000 100 1150 1 LR | 1ns 1o Jan'y.
' !
| \
}mwd Lat st
- | Amount | When Interest Date of
INDS. sble. quotia- REMARKS,
BOWTR bt | outstanding|  due Whare Intereet pay Kedemption. | Yon* s
Y X 100
Uommercial Uable Coupon. $ |} 000,000 '1: o 1 AP Y New Youk or London....o.e oo {1080, 307, 4o
Canadian Pacifie L ran 5 3,423,000 | 1 Apl. 1 Oct.|Montreal, New York or London. Oct,, 1981... ... |Redoemable at 110
Can, Colored Cotton [ 2,000,000 | 2 Apl, 2 Oct.| Bank of Montreal, Montreal ... 2 Apl., 1902 0
Cansda Paper Co. . ’ 5 200,000 | 1 n{ 1 Nov. Merchants Bank of Cau., Moutreal 1 H-{. 1917 P,
Bell Telephone Co 5 000 | 1A 1 Bank of Montreal, Montreal ... 1Apl, 1925 ..
Dominion Co .. [} 286800 | 1 Meh, 1 r.‘ erchants Bk. of Can., Montreal.| 1 Meh,, 1913, 110§ |Redeomable at 110,
Domirion Cotton Co .. ok “ 200 | 1 Jan 1 y‘ svs | i ivpehybarmaabin il | E W < i e |='|£-
Dominion Iron & Steel Co......00. ] § 8,000,000 |1 Jan 1 July Bavk of Montreal, Moutreal ....| 1 July, 1929, 1.
& acerned interest
Halitax Tramway CO. coovvviiian: 8 $ €00000 1Jan, 1July Bk of N. Scotia,, Hal, or Meatreal| 1.Jan,, 1916 Redeemable at 100
Iutercolonial Coal Co 5 244,000 1 Apl OO | ..o sos cosenisasissasves sassis 1 Apl, 1918..
:onr::‘l g:..(‘:o‘. Y : agg {.&n. l‘.{‘uwly Company’s Office, Montreal...... : .\mlhy. l‘oﬂl'l
ontr eh, % ch.,
ol ) % £ 100w 1Feb. 1 Aug | Bank of Montreal, London Eng| | aug 192
r.oglu Heat & Light
irse M 5§ 700000 1Apl 1Ap 191 Hedeemable at 110
Second lon.;p s | ,000 P .
Kichelleu & Ont, 5 ondon. oh. 19156 .. ........ |Redeemable at 110
Koyal Eleetrie Co, W £ o | Bk, of Montre«: Mont' m| 10et,, 1914 . |Redoemable at 110
;l, Jo'l’n Kallway. b 8 Bank of Montreal, 8t. Jobn, N.¥. llrl y }ﬁ e B pe. :rlo.lh.bl.
oronto Kallw ! 8 u vvie.. |yoarly after 1068,
" P asrpe Ay YLl e B 1 & of Beotiand, London ... PTG 81 0 Al i
W indsor Botel, ... . ; l dsor Hotel, Montreal......... | 3 July, 1913 |.......
W innipeg Elec. Street Ratlway C . [ 1 i vensesensansens) 1UBDL, 10BT.0 il

i

“Quarterly, t Bon ¢ Of1 per eent,
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INPERIAL BANK OF CANADA.

TWENTY-SIXTH ANNUAL BALANCE SHEET.

3lst May, 1901.

LIABILITIES, ASSETS.
: Notes of the Bank in circulation....o . covvesvennas 8 1,950,203 00 | Gold and Silver Coin.vvus.v.. sesees $ 604,298 44
Deposits not bearing interest ., - § 3,150,714 55 Dominion Government Netes,...... 1,500,434 00
Deposits bearing Interest (incloding = e e e 2 104,702 4
interest accrued to date). . ov . v0ee 12,358,042 31 Depcsit witl: Dominion Government for sceurity of
—— $15,515,156 86 Note Circulation, . ... KOS 00006 shss sisnbose spib 95,000 00
Due to other Banks in Canada, ... .... veriaineees 1,515 18 | Notes of and Cheques on other Banks. ..eveeevaee 612,511 15
: i ’ Balance due from ot' er Banks in Canada,.oveu..... 237,740 63
Total Liabilties to the Public. vvevvueene oo vaes §17,467,605 04 | Balance due from Agents in Foreign Countries.. ..., 1,462,450 2
i Capital Stock (Paid-up)a..o.ooivenniiienesanans 2,500,000 00 Balance due from Agents in the United Kingdom.... 178,339 16
AR B habans cranoes 56 2,691,085 ¢4
Rest Account 1,550,000 00 $ 4,691,055 04

Contingent ACCOUDt  sunu vans cans 88,671 14
Dividend No. b2 (payable Ist June,

1%01) 5 1

Dominion and Provincial Govern-

B veees § 476,366 28
125,000 00 Canadian Municipal securities and

Former Dividends unclaimed 75 50

. British, or Foreign, or Colonial
' Rebate ¢n Bills Discounted . ... . .. 16534 00

ment securities ,.oee. .o

public securities other than Can-
Balance of Profit and Loss Account

8dian. cosceeo sosactnannnvocnee 1,207,984 20
carried forward..... secsecsncens 104,637 98 Railway and otler Bonds, Debentures
—— $2,214,48 62 and Stocks...... sasoansnansioy - 1NN 84
: - $ 2,714,045 02
Call and Short Loans on Stocks and Bonds in
Canada...oosverninesansocans sassnnsessncesss 3,108,380 56
$ 9643511 22
Other Current Loans, Discounts and Advances..,.., 12,086,325 0%
Overdue Debts (loss provided for) . .ves savesssnes 39,386 o2
Real Estate (other than Bank Premises). .. ... cesens 54,103 93
Mortgages on Real Estate sold by the Bank......00 75,409 45
Bank Premises, including Safes, Vaults and Office
Furniture, at Head Office and Branches. ... oeeve 378,822 11
Other Assets, not included under foregoing heads. ... 4,981 29
$22,182,453 66 $22,182,543 64
- e .
PROFIT AND LOSS ACCOUNT
Dividend No, 561, 4) 2 (paid Ist of Balance at Credit of Account, 31st May, 1900
December, 1900). .00 00vi vivnens $111,429 41 { brought forwaid.eue ceeevess sosavesssssnneccse $80,688 6%
Dividend No, 52,6 % (payable Ist of | Premium received on new Capital Stock . ... vesemes 26,901 65
June, 1901) . evvieiniiniinn ens 125,006 00 | Profits for the year ended 31st May, 1901, after de-
$296,429 41 ducting charges of management and interest due
Tramsferred 10 Rest Account.seviis vonnnn s ionnsnns 150,000 00 depositors and after making full provision for all bad
Written off Bank Premupes and Famniture Account ., ., 20,000 00 and doubtful debts, and for rebate on bills under
Balance of Account cartied forward o.euvaes snnine 104,637 98 T SR T I o 403,477 16
8511,067 39 i 8511,087 39
— m———

REST AOCOUNT.

Palance at Credit Account, 31st May, 19000000 ceeeuss $1.700,000 00

I'iansferred from Profit and Loss Account, ... veevse soe Cevs esseReNs AEs 150,000 00
Premivm on New Capital oos vovees sann e $ 26,901 65
From Profits of 1he YOar.oos . virvorssossssessssscsrsnse 123,008 35
| —
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C.P. R, was traded in this week to the extent of
4 820 shares and closed with 10478 bid, an advance
ol 5§ points for the week. The closing in London
to-day was 1051 so that loc.'\Al price is considerably
over parity. 1 he earnings for the third week of
June show an increase of $37,000.

L] £l ®

The Grand Trunk Railway Company’s ecarnings
{or third week of June show an increase of $12.477.
[he stock quotations as compared with a weck ago
ire as follows i —

A week ago,  To-day.

First Preference.. ooeeeees SIS 9574
Second Preference ..ooeee 8144 8034
Third Preference.....ceee 36 3534

INSURANCE & FINANCE CHRONICLE.
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sold as high as 94 3-4 during the
week, closed with 93 bid a loss of 3.8 of a point on
quotatien frem Jast week's figurcs, The earnings of
the Company ccntinue large and it scems probable
that the price willadvance again before the dividend
is declared. The transactions in the stock this week
on the local exchange totalled 3035 shares.
L @ L

The trading in Montreal Power this week was
fairly active and 9634 shares changed hands, The
stock sold up to 101 in the carly part of the week,
falling back to 99, but the stock has strengthened up
again closing with parand 14 bid, a loss of 1-4 point
from last week's quotation. The lighting contract
now before the Montreal City Council still excites
gencral interest.

Twin City which

BABCOCK & WILCOX Lid,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE: (14 KINC ST. WEST

NOW READY FOR DELIVERY:

The Life Agents’ [lanual

EIGHTH EDITION.

CONTAINS - -~

Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OF
Days ot Grace,

Automatic Non-Forfeiture,

POLICIES AS TO i—
Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance,
Voidance of Policy, Indisputability, Revival, etc.

RESERYE YALUES ON

Hm. 3% 7%, 4% and 4'27%
o o=

Interest and

Actuaries 4%
TABLES OF - -

Discount, Expectation of Life, Annuity Values, Net Single  Premiums,

Am. 4% and 3%

Proportionate Height, Weight and Chest Measurement, ete.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published.

Every Life Company,
Every Life Manager,
210 PAGES-61" x

Indispcns.’thlc to (

Every Life Inspector,
Every Life Agent,
41"—WEIGHT 6 oz

} In Canada.

Full Bound Flexible Leather,

PRICE 8$2.00.

‘THE CHRONICLE, 151 St. James Street, Montreal.

o~ Every Life Insurance Agent should have a Copy.
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‘Bank of l'lamllton

The Twenty-ninth Annual General Meeting of the Shareholders of the Bankof Hamilton was held on June (1),
Mr. John Stuart took the chair,

= -

REPORT

The Directors beg to submit their Annual Report to the Shareholders for the year ended 31st May, 1901,

- Profit and Loss Account, | From which has been declared :—
'lhc Profits ﬁn lhe year ended Alst May, 1901, after J ber, l("""-'-" 404400 0000 sy § 70,069 99
deducting charges of management and "”L‘"L. pro ) Dividend 5 per cent., payable lsl
vision for bad and doubtfal dobts, are..ooees BOLNME 37 |  Tu00, B0 sooo s onnns sninnnssse 98,912 39
The premivm received on new stock (being at the | Carried to Reseive l’und from profits, 72,505 00
rate of 66 per cent, on $292,53%, the amount paid | Carried to Reserve Fund from prem-
1860 date), 8. 0eess cosss o sosana s0ESREN 193,075 08 | ium on New Stock, as above. ..., 193,075 08
Carried to rebate on current bills dis-
[ counted. .cocevoee se0000c00snee 10,000 00
Annual amount written off  Bank
Premises, etc., accornt....,.,... 5,000 00
—_—— 449,552 45
e Balance of Profit and Loss carried forward.... ..... ’ 47,001 '.‘N
$496,854 44 $406 854 44
The continued prosperity of the bank during the year is apparent, Some time ago the shareholders approved of the establishment of o
and the shareholders will, no doubt, receive the report with entire | pension fund for the benefit of the staff, ani the Directors have

pleasure of intimatingthat the proposal wull b2 carried into effect at an
carly date.

satisfaction,

JOHN STUART, President.
Hamittox, 10th June, 1901,
GENERAL STATEMENT,

Liabilities. Assels,
To the Public : | Gold and Silver Coin. ...... ceveen  $267,076 51
Notes of the Bank in circulation. . ... veveee § 1,660221 00 | Dominion Government notes ....... 851,671 00
Deposits bearing interest. .......00 0, vl" =02 06 | Deposit with the Dominion Govern-
Deposits not bearing interest, ..., I "4 -.."‘ } 02 ‘, ment as security for note circula-
Amount reserved for interest due de | B snain sanaal ses saeanninek 90,000 00
POUNDIS. . <00 connne 1oersaiirasee STXIT 53 | Notes nf and ( hnllle\ on olhrr
$11,5 4" ‘NN 11 PO oo ovue0snes seseesibes 237,798 27
Balances due to other banks in Canada, .. ... ..., 91 | Balances due from -u‘m Banks in
Balances due to sgents of the banks in Great Britain, IGI,Z! T lﬂ | Canada and the United States ... 393,368 41
Dividend No, 57, payable 1t June, ’ Canadian and Britsh Government,
1900 ... covsvnvnensonicccncnsne $UR,012 39 | \|un|dp-| Raidway and other s=-
Former dividends unpaid. ... ooviee "=l curities, P e 1549290 82
— e § 98 057 20 | Loansat ¢ :II or short ¢ .II on n g )
—_— tiable securities, ..vu covvne ooo.. 1,704,205 42
$13,470,007 62 |  — ——— $5,083,350 46
To the Shareholders | Notes discounted and advances current . .... .o vees 11,455,780 83
. . Notes discounted, ete., overdue (estimated loss pro-
Capdial stock, paid vy mula;,- of led f. 38.316 03
the year, §1,577.000). . veo. §1,995,750 00 vided for) .. ciiiiaaniiiiiann R TEE T £8,339 1)
R L il o .‘”.” 1.500.000 00 Bank premises, office furniture, u(r- clc ve0 0000 a0 412781 4
WERSVE SURS 223 %53 Real Estate (other than bank premises), mortgages
Amount reserved for u|4 ¢ u| inter " ete d 43,192 02
est on current vills discounted . .., 50,000 ( PAAE aabeaaaaaes Seeaassaatetias arataene 43,142 02
Balance of Profits carnied forward ., 17,001 98 Other Assets. wou o0 viniiininn iinnenniannine 38,352 52

e 4 3,092,151 9

017 071.769 60 $17,071,769 60

e

J. TURNBULL, Cashier.
Bank of Hamilton, | The capital of the bank has about doublel in that time, The
2l 18 reserve has grown to $1,502,003, or seventy-five per cent. of the
Hamilion, May 3lst, 1301 capital. The deposits and profits equally show advancement, The
. Me. Stuart presented the annual report, and in moving its adoption, | total hgures are now over $17,000,000, whilst the profits have
said reached the percentage of fif'een and a half on the paid up capital.
1 may le allowed (o express the great pleasure | have in being able After a few further remarks by Me. Stuart, Mr. A, G Ramsay
10 lay before you one «f such excellence. It 1s highly satisfactory in | seconded the adoption of the report, which was carvied,

all respects.  Never before have the directors had the privilege of Mr. Hendrie moved, seconded by Mr, John A Bruce, the custom.

appearing before you under such favorable circumstances and you | ary vo e of thanks to the Directors, which was duly urvcl

know that you have had many good reports in former years  When Mr. F. W. Gates moved, sec md «d by Mr. E Martin, KC,, a
our statement is examined by shareholders and compared with pre- | similar vote to the officers of the bank, which was also carried
A vious reports, there will be no diflerence of opinion as to the remark- A by law 1o increase the capital stock of the bank fiom $2,000, 00

able growth and prosperity we have enjoyed of late years | to §2,500,c00, if and when the Direct irs found the same to be neces-
The City of Hamilton, in common with the country at large, has | ary, was unanimously canied

leen prospering greatly, and the Bank of Hamilton has had its full The scrutineers d clared the following gentlemen glected as Di

share, rectors for the ensung year: Jobn Stuart, A. G. Famsay, George
If any shareholders care to Jook back 1o five years ago, they will | Roach, John Proctor, Hon, A U'. Wood, A. B, Lee and Wm. Gibson.

see very decided evidence of growth in the 1ecord of each succeeding Ata lul::jll!m meeting of the board, Mr, John Stuart was elected

year, President, M AL G, say, Vice-President,
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The most important topic at present is, fortunately,
an agreeable one, that is the harvest outlook. The
Canadian Pacific crop reports are exceptionally
(1vourable, from every part of the vast North-West
grain field the conditions are stated to be almost
perfect. The general conviction is that a yield of
from 20 to 25 bushels per acre will be the average.
['he wheat is now a foot and a half high, and fast
rising to the heading " stage under favourable
weather conditions. A crop of 40 millions of bushels
i« anticipated in North-West. In other provinces
the grain and root crops are likely to be a fair aver-
we.  Itiscarly yet, however, to “bank " on harvest
prospects as there is ample time for a cloud to come

over them.,

DEBENTURES FOR SALE
TOWN OF THOROLD.

The town of Thorold, Ont offers for
sale by tenders the following Debentures,
lated July 1st, 1901, and bearing 3 1-2 1e
cent. interest

Lot 186,000 Eleotric Light Extens oi
el entures, ten years, one debenture pay-
able cach year.

Lot 2-30.un Sidewalk ani =i
o vement Deshenst ures twent
one debenture vavable each vear

Copy of by-law and other particulars
wil be sent on application Tenders
recelved up to June 30. The highest or
any tender not nex ly aocceptad.
Address WM. MONRO. Chalrman Fin-
ance Committee, Thorold, Ont.,

‘I
years

TOWN OF SAULT STE MARIE
DEBENTURES

Sealed tenders addressed to C.J Pim,
Fsa.. Town Clerk, Sault Ste. Marie, Ont.,
and marked “Tenders for Debentures’’,
will be received at the office of the saul
Town Clerk, Sault Bte. Manrie, Ont,, up
te 12 o'clock, noon, on Friday, the 13th
day of July, 1901, for the purchase of
$60,000,00 debentures jmsued In denomina-
tHons of $1,000,00, to pay for comstruotion
of Sewerage Works for sald town, The
Adebentures run for 30 years and bear
interest at 4 per cer | per annum, payable
half-yearly. The duoentures and interest
are payalde at the Cansian Bank of
Commerce, Sauit Ste. Marie, Ont.
Purchaser 10 pay accrued interest

Further information on application

Saunlt Ste .
12th June, 1901
(8gd.) W. J. Thompson,
Mayor
(Bgd.)

Employers’ Liability

Clerk.
ENGLAND.

ASSURANCE
CORPORATION

or LONDON.

—O

TOTAL SECURITY FOR POLICYHOLDERS - $4,586,8065.
CANADIAN COVERNMENT DEPOSIT, - 91,250

() e—

Business transacted. —General Accldent, Health, Combined Accident
:;:tul:;w« Flevator, General and Employets Liability and Fidelity

GRIFFIN & WOODLAND, Managers for Canada.

CHIEF OFFICE, British Empire Bullding, Montreal,
TORONTO OFFICE, Temple Building

INSURANCE & FINANCE CHRONICLE.
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The quotations for money at Continental points
are as follows :

Market.  Bank.
PATiS.eessese sassasnns sessnsnss srssan seanss 178 3
Berlinueee vesens vannsens covscsssness sannss KA 3%
Hamburg.couvee « oo wive 398 3%
Frankfort..eeeeees vees sansansnsans sanee . 3%

Amsterdam..

“STRONGEST IN THE WORLD"

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,
Assets e AN b s b $304,5608,063

Assurance Fund and all other Liabilities 238,460,893

Surplus . . . .« . 66.137.170
Outstanding Assuranoce 1,116,875,047
New Assurance . e 207,086,243
Income . . . .« 58,007,181

J. W. ALEXANDER, President.
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Strcet:
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

GEORGE BROUGHALL, Cashler.
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LIMITED p
Capital 81,000,000.00
Reserve ... .. 270,000.00
OFFICES:
MONTREAL, TORONTO, WINNIPEG

SOME CAPACITIES

in which Trust Companies can be of Service:
As Exvemt r\l Wiils and Ad
e

Istrator of Estates

ST e -

As Financinl Agent,

]63 St. James Street, - MONTREAL
Cortespondence and Interviews invited

A. G. ROSS, Manager.

The —
Trusts and
Cuarantee
Company

Limited,
14 KING STREET WEST

DIVIDEN L NOTIJE.,

Not'eo I8 herehy giv that a half

INSURANCE COMPANIES
I:rn; iing to put Or 1N« d posits with .
Government w adva l\ cous ty send
for Quotations ol

INVESTMENT BOINDS
Including COVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Debentures

THE CENT.R’AL CANADA
Loan & Savings Company
TORONTO, Canada.

The Oldest Sco'tish Fire Office "'

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000,

MHEAD OFFICE FOR CANADA, - - MONTREAL

John C. Borthwick,

Seeretary

Lansing Lewis,
Maninge

———

THE Inc rporated 1876

MERCANTILE FIRE|!

INSURANCE COMPANY.

All Policles Cuaranieei by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1847

Capital Subncrlbcd - - $7,300.000
With power to Increase to 15,000.000
Paid up Capital 1.L581.666
Cash Reserve Fund - 906.470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Sireet, MONTREAL,

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults. Epecial Department for Lacies

¥or the sum of Five Dollars and uwnrdn you can plu
your Diamomds and other valuables, also important 1
ole., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Law J‘“ Wholesale and Re«iall
Bus.ness Men is respectfully called to notice that t this Comy.ny
acls as:

Curator to Insolvent Estates, Adminlstrator of Estates, Judl
clal Surety In Civil Cases, Executor Under Wills, Reglistrar or
Transfars Agent for Cor ations, and the Investment of Trust
Money under the directlon of its Board, Company Guaran ece-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y.,

1707 NOTRE DAME ST

“rovident @qviqgg SO ije
/@ssuraqee @oene(g

OF NEW YORK.

Eowaro W. ScortPresipent.
Tue Best Comeany vor Pouiey \"\omz we anD Acents,

Buocennrue Acewre anp Gewrirmen m-.--&w--- aret Businces Comactiona
way Aseey 1o vur Heao Oreceon awe or Tus Socicrys Genenn Acture

J. RENRY MILLER, Manager,

103 Temple Building, Montreal, Quebec, Canada,

Prosperous and Progressive

SUN LIFE "l

Items of Interest from l900.

Assurnnees issued aud paid for ... .9 10,423,446 37
Incren.o over 1899 677,136.37
Cash Income tor Premiums and Interest . 2,780,220 H2
lncvoue over 1899 ... . 193,0190,25
Assets at J1st Decomber, 10 10,486,£01 17
Ircwno ovor taon 1,239,226,56
Undivided Surplos over all Liabilities except Capital
wecording 1o the Company's Standard, the Hm Table
with 4 Inte t polic -n-u-|ll Alst I
coember, 1599 &n I 1) e on those fssued -nu F 520,280 22
Increase over IBQD . 50,383 1 |
Tn addition t ||Hr..n\ on during |lu)ul ;nll les
entitled theret 50,843.96
Making & total paid or ae orued -luungn.. year « o 110,197.07
Death Clatms, Matur | Endowments, Profits and all
other payments b Polic yholders during 1900, ., 843,771 ¥6
|-|nn Alms 1 Endowments, Profits and all
T pay i« * 1o st Dee,, 1900, 6,774,364 86

Assurances in foree

i , Decomber 318ty 1900 .. ... ..o 657,080,034 €8
l MACAULAY, Hon. A. W. OCILVIE,
President. Viee- President

T. B. MACAULAY, F.LA, Sercetary & Actuary.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - . _McKinnon Building, TORONTO,
AUTHORIZED CAPITAL, $1,000,000

Deposited with the Dominlon Government

for the protection of Polleyholders
ecurity for Pollcylolders at 3ist Dec, 1900 496,439.78
|icensed by the Dominion Government to transact the busines

of Fire Iusurance thronghout Caunada.

s. F. McKINNON, Esq., J. J. LONG, Esq.,

< F. McKinnon & Co,, Toronto,  The T. Long Bros. Co,, Collingwood
I'resident, Viee President.

ARMSTRONC DEAN, Manager.

THE

Continental Life Insurance Company

HEAD OFFICE:
AUTHORIZED CAPITAL, §1,000,000,

- = = « Toronto.

I'he

Policies of THE CONTINENTAL embrace every good feature of Line
Contracts !

The Preminms are cslenlated to carry the bighest Benefits of

INSURANCE & FINANCE CHRONICLE.

and Extended Insurance, while the linbilities

regand to Loars, Surrender
basis than required by recent Dominion legis

(1o estimated on a stricter
Wion
Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
HON.JOHN DRYDEN, President

Excelsior Life

Head Office: TORONTO

Insurance
Company.
Incorporated 1850, p y
One of the Best Companies for
POLICY-HOLDERS and ACENTS,

Literal and Attractive Policies, Absolute Socurity

Vacancios for General, District and Local Agents

E. MARSHALL, DAVID FASKEN,

Secretary President

To Be Faithful

i« the motto of the management of the Union Mutual

To Policyholders
Il‘ld Agd\h ve s

l'o serve all intcrests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
ness.  To be fair in all dealings.
Honest, capable Agents can always have employment

with us

Union Mutual Life Insurance Co.
T | PORTLAND, MAINE |_tess

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :

HENR1 E. MORIN, Chief Agent for Canada,
151 8t, James Street, - MONTREAL, Canada

For Agencies in Western Divisicr, Province of Quebee and Eastern
Outario, spply to

WALTER |, JOSEPH, Manager

Fire Insurance Company of New York

ESTABLISHED 1857.
——

ASSETS, $1,246,768.71

For Agevoles in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. TORONTO
JAMES BOOMER, T. D. RICHARDSON,

Manacer. Assistant Manager

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Mancheeter, England

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL $10,000,000.

K: TASLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T, D. RICHARDSON,
Manager.

Assistant Manager

AS THE

CONTINENT

YOU KNOW

the uninsare | are in nomore peril than the insared

but their families are i

Putting oft Life Insurance is to make it harder to get, and

more costly, even if delay does not finally defeat your purpose

Tnsure NOW and select a strong Company hke the k’() Il
AMERICAN, with Fixasciar Posirioy UNEXCELLED

Agents almost everywhere in € anmda, See

one

The NORTH AMERICAN LIFE

Head Office, 112-118 King Street West, Toronto.

L. Goldman, Becretary. Wm. McOabe, Mng. Director.

AULT & McCONKEY, Managers, Province of Quebec.
180 8T, JAMES 8T., MONTREAL,

181 Sv. JAmas ST., MONTREAL.
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INCORPORATED 1833,

4
SS"RANCE compAWY

HEAD OFFICE - -

TORON IO,
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - ~  $1,000,000.00

Total Assets, - - - 1,776,606.46

Losses pald since organization, $19,946,617.73
DIRECTORS :

Hon. CEO. A. cox, J. J. KENNY.

President, Vice-Presidens.
JOHN HOSKIN, Q.C., LL.D
ROPERT JAFFRAY

AUGUSTUS MYEKRS

H. M, PELLATT

P, H. BIMS, Secretary.

How. S, C, WOOD
E. W, Cox
THOMAS LONG

EVANS & JOMNSON, Coneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

)FIRI AND MARINE.
|
INCORPORATED IN 1851, }

{ |

Head OmMoce, - - - TORONTO
ce0e .
Capltal $2,000,000
Cash Assets, over ................... 2,025,000
Annual Income, over.... ... . 2005000

LOSSES PAID SINCE ORGANIZATION, $30,7560,000

DIRECTORS :
Hon. GEORGE A. COX, Fresdent.

J. J. KENNY, Vie-lresident amd Mamaging Divector,

Hon. 8, U. WOOD |

W. R, BROCK
GEO K K OCOUKBURN J. K. OSBORNE
GEO, MCMURRICH H, N. BAIRD

ROBEKT BEATY

- -t .

Agoncies in all the primcipal (WHes and Towns in Canads
ead the United States
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
v UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Exporienced agents who desire to represent this
company are invited to address GEORGE 7.
DEXTER, Superintendent of Domestic Agencies
Home Office

‘‘ Without a Parallel in the History of
Commercial Enterprise.’

THE

LLOYD’S

PLATE CLASS
INS. CO'Y,

Of New York,

ONTARIO
ACCIDENT
INS._CO’Y.

LARVATT W.SMITH, K.C . D.CL, W._T. WOODS, President,

Preaidens, G. M. OLCOTT, Vice-President
ARTHUR L, EASTMURE, C.E W.CHAM ll!':ll!_
Viee-President and Seoretary
Managing Director Head Oftice for Canads
Torox o
F.J LIGHTBOURN,
Secretary Fastmure & Lightbourn
Head OMee | Toronto Gen. Agents
THE THE

PLATE CLASS

AND

MIRROR COMPANY

Limited,

COMPANY OF

NORTH AMERICA
Limited,

LARKATE W, SMITH, K C,D.C L.
President

ARTHUR L EASTMURE,
President.
FRANCIS J LIGHTBOURN,
Managiog Director
CHARLES GRAY,

ARTHUR L EASTMUKE,
Viee 'res. and Man  Dir
FRANCIS J LIGHTBOURN,

Secretary. Secretary

Head Ofce : ToroxtTo Head Oftice: Toroxto
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Royal Insurance Co.

.. . Queen Insurance Co.
ABSOLUTE SECURITY

INSURANCE & FINANCE CHRONICLE. 879

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

The SiCknesS Pelicies of

THE

Ocean .Accident & Guarantee
Corporation, - Limited

CAPITAL . . $56,000,000

Cover disablement caused by any Sickness or Accident
“The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

FOI CANADA: Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Geueral Managers

RovaL-VicToria LIFE
Insurance Company
OF CANADA.
Head Office: MONTREAL,
CAPITAL: - =~ $1,000,000,

(Reserves based on Canadian Governmeat Standard.)

Business of 1900 compared with 1899

Interest ««eee- $ 0,00079 Inc.over1899.......... 20
Preminmg. «+-+ 86,416.79 Inc, over 1898...... ..ot 42
Total Income. . 9542047 Inc, over 1899.......... 40
Reserves...oes 120,638.21 Inc. over 1809 ...oe.vee 70
Tus, in force. .. 2,116,88000 Inc. over 1899 «eovvv.ver 24

DEPOS'TED with the Canadlan Covern:

ment for the protection of Policyholders
$100,000.00
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, F.NN,,
Ceneral Manager

. . ’ Head OfMce,
The Dominion Life Rss’ceCo. , waTERLOO, Oat
Established 1880,

The Year 1890 was the best the Pominion ever had, It Gained in the you
A d . 23. 13 per cent,
:: -‘-";.?\“ o iy fhcome, 27.€4 brr cent.
In Interest Reclepts, . 21.4 gev cent,
In Assets, . . 19.5 er cent,

Its interest receipts have more than pald all death losses
from the beginning.

Separate branches for Abstainers and Women,

Amountin fcrce January Ist, 1900, $3,646,836.
JAMES INNES, ex-M.P., President. CHR. KUMPF, Esq,

Vice-President.
THOS. HILLIARD, J. F. MARTIN.
Managing Director.

uulnnAL'Iﬁﬂﬁmu (RPN

authorizen capTaL, 1,000,000

H. S. Howland, President, F. Sparling, Secretary,
. H. Matson, Maraging Director.
A n)l:cd position s open for a representative man in each Prov-

e.
References required.
Address: Head Office, Temple Building, Totonto
CHARLES 6. GLASS, Manager P'rovinoe of Quebee,
180 8T. JAMES STREET, MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

North British and Mercantile

Insurance Co.

(MENKI BARBEAU, Esq
HON. GEO. A, DRI MMOND
L ARCIVD, MACNIDER, Esq
Head Office for the Dominion : 78 St. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director,

Directors,

¢ THE LARGEST FIRE INSURANCE
OMPANIES IN THE WORLD.

e o LOSSES ADJUSTED PROMPTLY AND LIBERMRLY.
mllﬂ“ﬂ anﬂ El“na RATES MODERATE. e

(LN B0 e JSURRGE .

$60.672.320.

EDMOND J. BARBEAU,
Chairman,

PTTIT T L

G. F. C. SMITK,
Chief Agent & Resident Secretary,
MONTREAL.

WM. M. JARV(S, 8t. John, N.B., General Agont for Maritime Provinces.
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THE FEDERAL LIFE

Assurance Company
Head Office, - =+« = - Hamilton, Canada.

Capital and Assets . . . . ‘ $2,140,055 92
Surplus to Policyholders . v ¢ ; . 1026381786
Paid Policybolders in 1800 . . . . 170,813.68
MOST DESIRABLE POLICY conrluc'ra.
JAS. H. BEATTY, DAVID DEXTER,

/resudent. Managing Diredor,
J K. MCCUTCHEON,
Supl. of Agencies.

B. RUSSEL POPHAM, -« - Provincial Manager.

~>3» ESTABLI SHED 1820, T«

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  ceeerns sessssser sesssesss aeesssens ses se $48,400,000
/ INVESTMENTS IN CANADA,  vr e smesesene esseeen 14,930,000
;g"‘ DEPOSIIED WITH CANADIAN GOVERNMENT, over  ..ceee  coiienns 4,315,000
11
Low Rates, Absolute Secunity, Unconditional Policies.
Claims scttied immediately on proof of death and title. ar-No delays. e
J. HUTTON BALFOUR, D- M. McCOUN,

Moecrelary. Manager for Canada.

Railway and other Investment Securities
‘ BOUGHT, SOLD OR NEGOTIATED YECRPNONE, MAIN 980

| R. WILSON-SMITH

j FINANCIAL ‘\(.B\I

CABLE ADDRESS 151 St, _]ames Street, MONTREAL.

CHRONICLE
SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
Banks, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

’ Municipal Debentures, Government and Provincial Bonds,

Member of the Montreal Stock Exchange
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Established 1822.

National Assurance Company

Inccrporated by Royal Charter.

CAPITAL $5.000,000

Canadian Branch:
Trafalgar Chambors, 22 St. John Siroet, Montroal

H. M. LAMBERT, Manager.

PHOGGENIX
Assurance Company of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Saciety

OF LONDON.
(Instituted in the Reign of Queen Anne, AD 1T

and Accumulated Funds exceed $16,000,000
T ———

o the Oldest sud Strongest of Fire Offices.

Capital

One ¢

Canada Branch: 260 St. Jamas Street, - - MONTREAL
T. L. MORRISEY, Manager.

S(‘,Ofﬂsh Union & Naﬂonal

Insarance Company of Edinburgh, Scotland,
ESTASLISHED I824.

Capital, - - R $30,000,000
l'otal Assets, - - - = = = 44,763437
Deposited with Dominion Government, - 125,000
Invested Assets 1n Canada, - - - 2,103,201

North American Department, Hartford, Ooun., U.8-A.
JAMES M, BUEWSTER, Manager,
WALTER KAvaxaain, Resident Agent, Montreal.
MEDLAND & JONES, “ e Toronto,
A, U ARCHIBALD, Winnipeg.

“ “

Assurance Co,
Of Canada.

IMPERIAL LIF

INSURANCE & FINANCE CHRONICLE.
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INSURAN
Orgailsed 1702.

North

FIRE . ..

CE COMPANY
... OF .. In

ted 1794

America.

PHILADELPHIA MARINE.
$3,000,000
Total Assets, $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Osnads
Corn Exchange, MONTREAL.

OF INTEREST

Every man investing in a Life Poliey and every Life Insurance Agent
«hould read the swatement of

Intorest Earnings of Life Insurance Companies

published by INSURANCE AND FIN ANCE CHRONICLE of Montroal,
of date December 21st, 1900, Reference to that stats ment will satisfy both
buyer and seller that it pays best Lo do life insurance business with and for

The Great-West Life Assurance Co.

rate of interest earned in 1800 was

Capital,

According to that statement the average

Iy Canadian 8. 4 cent
By British Companies, 3.92 per cent
By American { ompanies, 4,60 per cent

whnile Tre Creat-Wes: Life earned 6,80 por cont
1

districts for good agents

A tow opmings in g
Address Head Office, Winnipeg,
, or Viet

or Braneh Oftice in Toronto, Montreal

| st John, N.B., Vancouver, B.A wis, B.U

EVERYBODY |

It is no wonder that every person who has an

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

ste its remarkably favorable record with
Tegard to invest ments, mortality, economical management and growth,
Its policy-holders and friends are satishied that no more favorable
record has been made by any company.

A few live agents vianted,

HON.C. W ROSS

Presidont.

SURPRISED
an

SATISFIED

y interests in

has been surprised to m

J.F. JUNKIN,
Mannging Director,

HEAD OFFICE, Globe Bullding, TORONTO.
Capital Authorized - - 81,000,000
“ Subscribed, = - 500,000

THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA
WM GREENWOOD HROWN, General Mannayer

L —— -

NORTHERIN

Assuranca Compan/ of London,
EsrasLisneo 1836,

IneTense
‘ o in 1900 . Capital and Funds, 18)6 $38,3685.000
2 I cles and Annuities ‘&‘. e Revenue ~ Y . i ' 5,711,000
9 1ncowe > " 9 Dominion Depcsi 200.000
o : I\'jl\ ver all Lisbilities ' ' o CANDAIAN BRANCH OFFICE
ota! Insaraues in foree J & \J
) A Pt iosutiiy of Patied “hwima ) 1730 Notre Dame Street, Montreal
APPLeRiIon 100 Bew assurances 335,540, 00, which 84,107 000
vere mecoplod mid $TH0,000 dec tued or uncompletod
. E. S. MILLER, Provincial Mz nager, ROBERT W. TYRE, Manager.
Bavk of Toronto Bldg Montr al, Que C. E. MOBERLY, Inspector
INSURANCE COMPANY
e
e INSURANCE Pheenix of Hartford,

Chronicele

Dublished every Friday,

and FINANCE

AT 151 ST, JAMES ST, MONTREAL.
1. WILSON SMITH, Proprietor.
I'rices of Advertisements on application.

CANADA CONN. CRANCH

Head Ol ce, - . - . MONTREAL.
. W. TATLEY, Manager.
Total Losses Paid Since Organ-

Ization of Company

“OIWSIO“..O
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j BROKERS
5 e
@. A. STIMSON & CO. A E. AMES & CO,
I Investment Brokers,
, Government, Railway, Municipal, & Industrial covenN:::rKll‘ \ TORONYO.
i eg e
| BONDS AND DEBENTURES MUNICIP
i Securities sultable for d-w:‘uhtxmlmuumo Companies Alwaye RIAufl‘i-OAD i Sec urltl e S
I 24 and 26 King St, West, . TORONTO, CANADA. Bonds suitable for Deposit with Government Always on Haad
)
J. TRY-DAVIES
Eﬂ Munielpal, lkrngigfg:‘;{«mnhsmshtmdmm Oe STOCK BROKER.,
i .'."l‘nn always supply bonds suitable for deposit w Dominion vern- Membel‘ Montl‘eal Stock Exchange
lTocKS 23 8T. JOHN STRERET.
New York, Montreal, and Toronto Stoek p:nhmdlnr Casb or on margin | Cunuwndlo::l::.' MONTREA |
and earried al the lowest rates of interest. [ New YORK, Telephone 82
H. O'HARA & CO.
Membors of the firm— 1. O'Hara, B K. O'Hars (Member TorontoSwek | Edwin Hanson William Hanson
Fachange), W, J. O'Hara (Member Toronto Stock Exchange).
Hanson Brothers
& CANADA LIFE BUILDING, - - = = MONIKFAL
McCuaig, Rykert & Co. INVESTMENT BROKERS,
b STOCK BROKERS Government, Municipal, Rallway and Industrial Bonds
1 (Members Montreal Stock Exchange) and Securities BOUCHT and SOLD.
p ¥ unicipal, Government, Kailway and Induetrial Bonds bought and sold Investments suitable for Insurance Companios and
London and Lancashire Life Building, MONTREAL. Trust cstates always on hand.
Members of Montreal Stock Exehange,
) M Cable Address : ““HANSBON
= RANCE MONITOR . nvoe
| THE INSURANCE MONITOR | ™ uines ano minine stocks
; oaals Toconiral & "";""."""".":“.', "".7' l‘l.'.'\..';'.'":‘""t';' S$TOCKS BOUCHT and SOLD
daly "J.'.". .".' '\..'-"u"'.':. ey st ol o on COMMISSION.
C. C. HINE'S SONS,
owummstreer, | AW, MORRIS
EW YORK N, - - ’
deanbry Qanada Life Building,
18 Telephone 1492, MONTREAL,
b 'lll LIFE. -Allﬂt |
COMMERCIAL UNION ABBEY'S
Assurance Company Ltd. of London, Fng, Eff ervesce nt Salt
Ph “l‘?lu:dndh:“:\ul trust ﬁ-l I.a(e LK uhcy Iloluen)‘ag :22 (:;8 | Is Esse"'ia"Y a HOUSChOId Bemedy-
'l\oul Annual Income, - 8,170,190 |
4 Deposited with Dommlon Government, - 53 0000 '
t MEAD OFFICK CANADIAN BKANOH:
4
f 1731 Notre Dame Street, - MONTREAL

J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts,

1 BRITISH & FOREIGN MARINE INSTRICE (0.,

b Capital and Surplus Assets, $7,6690,000

Issues Open Policies 10 I orters and Exj o 1os,
EDWALD L BOND, General Agent for Cind
MONTREAL. ~

RADNOR....

* Radnor is a purely natural water. brllllam plea-
santly sparkling, and delicate to the taste.”
l The Lancet, London, Eng,

Radnor is bomed only at the Spring.

FOR SALE Evsnku:nz.
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cont nuas to maintal )
its position as

THE_CANADA_LIFE

«Canada’s Leading Company.

o (1overnment Report shows that in 1900, the Canada Life

I"aid in Dividends to Policy-holders, over: $565,000
ceived Net iemiums, over - 2,951,000
Interest, over 906,000

i of these items is largely in exc.ss of similar ones in
ihe repart of sny other Cenedien Compavy.

Tofal Funds in Mand over $20,040,000

1762 NOTRE DARE §T
Wcntrea

Head office
CANADA

INCORPORATED ny

ROYAL CHARTER

The London Assurance

A.D. 1720

180
Yoars Ol 4

E. A, LILLY, Manager
INSURANCE

SU N OFFICE

FOUNDED A.D. 1710
HEAD OFFIC B

Tbreadnoedle Street. - - London, Eng,

Transacts Fire business only,and is the oldest purely fire
»ffice in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Governmen
for sccurity of Canadian Policy-holders.

Upwards

CuanLes F. CLARK, President JARED CHITTENDEN, Troasure
ESTABLISHED 1849

The Bradstreet Mercantj]g Agency

THE BRADSTREET CO,, Prop! ™

Exocutive OfMces, 346 & 348 Broadway, NEW YORK

Branches in the prineipal eities of the United States and Cansda, the
Furopean Continent Australia and in London, Eng.

) ‘ompany is the oldest and funancially the strongest
organization of ite kind, Working in the one interest and under one man-
agomnt, with Inrger ramifieations and more uxinl en nﬂul inits enter
prise and more money spent in tho obtaining and diseminstion of informa-

{ion than any similar institution \n the world, .
url-u- OvricE—Riehelien Bulld: I&

ALIFAX Y M Htan Building, 191 Hollls 8¢,
Tokoxro *  MeKinnon Hmldlnﬂ. olinda and Jordan Sta,
Vicromia **  Board of Trade Building.

WiNNIPEG * 398 Main.
VaNcouvkR*  lans of Court Ballding.

Montreal OfMce, - 17324 Notre Damo 8t.
JOHN A. FULTON Superintendent

INSURANCE & FINANCE CHRONICLE.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE . - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Great North Western Telegraph Co.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
eovimo  OF CANADA

THE ONTARIO
MUTUAL LIF
is noted for its favorable rates, high dividends and honorable dealing
It is & Company of polieybolders, by policyholders, lor polleyholder
and a poliey in it pays.
By Way of Contrast :

Death and expenserate per 1000 for last 10 years

B Leading American Companies... ... aversge. ... 22.27

Canadian "' e o . 18.37

The Mutual Life of Canada, .o . ooeviienes . 13.90

Interest earned on Assets for last 10 years -

B Leading American Companies......... AVOrSge. ... 4.93

. Canadian ... . W 8.01

The Mutual Life of Cannda, ooviiiean "ﬂl
ROBERT MELVIN, GEO, WEGENANT, W. I, RIDDELL,

President, Manager. Secretary

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on simost every description of insurable property.
Canadian Head Office:
67 BEAVER MALL, MONTREAL

Jl '. .I
L. .13 DICKSON, Manager
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Founded 1797 "onagmmmu LI"E SIEQMSHIPS
NORWICH UNION "3 vearoo. 5 v v,

Fire Insurance Society .»........,':.L.E.E.I,P‘ s -

STEAMER (b l|ll||n|| 13,000 tons  NORSEM A\

————— O — serew, |l’l"\l’l'
= mwwo\\nul TH . 13,000 tons nzmnl.n . 13,000 tons
fnscrew, Twin-serew,
N()RWILH, England NEW ENGLAND 11,00 tons  ENOLISHMAE "™ ..,
Twin-screw, Fwin-se nu,
TORONT CANADA 8 % 0,000 tons  TURCOMAN | 7 “»
g . ~ T, AL e . INTO Twin-screw Twi W,
Head Office Qn: Canada . M. v Ohgkay e, 5
Twin screw, KOMAN . . % 00 tone
JOHN B. LAIDLAW, Manager. VARCOUYIE ™ T o tene n
CAMBROMAN . . 5,000 tons

g2, g arniet vog BEAVER LINE

Supevintendent, ELDER DEMPSTER & CO S

Regular Weekly Sallings Between

WP print EVERYTHING, from the largest hock tot12 MONTREAL and LIVERPOOL
smalles t busine:s card ; z From Liverpool From Montre

) \l lul core e BWASSAU o Fri M s
We bind Accovnt li« OKS fm \Irr( hat I anks ! N e LAKE CHAMPLAIN : “ "
and Railway Companies, and Law Bc mks and Part o ".'l'] seveivas: JURRTE BN A, <sssqsassses o Hu
June e . x t
Books, in the most Expensive and the Cheapest | « * 1th vest JURE BEMOODE. i oiivviv viors @ S
- y 1 A % - - 18th LAKE ONTARIO vevns w % Jdu th

Styles. No order is too large or too small, |, . ’ *Carries Second Cabin and Steerage passengers only.

| RATES OF FASSAGE :

| FIRST CABIN-§52.50 and u pwards single, $100.00 and upwards return,
SECOND CABIN 835,00 un upwards, s&- 84 and upwards return.
STEERAGE,—To London, Liverpool or Londonderry, $24,50 and $25 50
For further particulars a0 freight or passage, apply 10 any agent ( .

Company, or to

19 to 26 St. Nicholas Stroet, ELDER, DEMPSTER & CO., ﬂoqtrnl

“.__MONTREAL CUSTOM HOUSE FORMS,

BILLS OF LADINGC, ETC.:
POSITIVE EVIDENCE _> and everything in the

. . Have building or stock stationery line required for

| "W noTman ason,  Opening of Navigation

& Phillips Sauare, moNTREAL | MORTON, PHILLIPS & GO, -  MONTREAL

. THE SISSIBOO PULP AND PAPER COMPANY

Address wl! Correapondence 1« UMITED

E. CHARLES BURRILL, “GROUND WOOD PULP” WtYMouTH BRIDGE,

f MaxaGING DIRRCTONR, ]
Weymouth Bridge, 8. Nova Scotla
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
ROYAL BUILDING, PLACE D'ARMES WEYMOUTH BRiDGE. N.S. Siesiboo Falls,
ROBERT NACKAY, President, CHAVLES BURRILL, Managing Director, Woymoulh Falls,
E. MACKAY KDGAR, Secy. C. D DENNIS, Accountant. IGBY CO,, N.S.

Cable Address 'SISSIB0O0,"” watkins, A. B.C. and Liobers Codes.

R

CONSUMERS CORDAGE BUMPANY

MANUFACTURERS OF lelted }

Cordage and Binder Twine

OF EVERY DESCRIPTION.

R

HEAD OFFIOE:

283 St. Patrick Street
MONTREAL.
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Cable Address : “WHITESCO.” s |
WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,

0on missioners for the Provinces of Oanada, Newfoundland | - |
and the States of New York, Vermont and Ohio. ; F W. EVANS C. R. Q. JOHNSON \

Bell Telophone Main 771

New York Life Bullding, Place A’Armes Square, Montreal.

Ww.J. Waite, QC. GEo. F.O'HaLLORAN, A, W.PATRICK BUCHANAN ‘ EVAN
{aymond Prefontaine, Q.C., P Chas. Archer, LL.B, i P

M.P.
Joseph L, Perron,

Profontaine, Archer & Perron ‘ FIRE INSURANCE
SOLICITORS, BARRISTERS, &c. { AGENTS > BROKERS
Royal h-'ll"n;‘;o::‘mg-n MONTREATL. | 1733 Notre Dame Street, Montreal
EDWIN P. PEARSON, C. W. ROCHELEAU | GENERAS ASENES
DWINP AR | o o o | | Saar i S o |
. ) | R || |
ortbers Assurancs0ompasy, | Gusriion ance Co. L ONDON & LANCASHIRE FIRE INSURANCE €O, 1
ticutl Comp'ny, Commerecial Union Assurance Co of Liverpool, En.hnd
Owricns, British America Assurance Co. MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

; 17 Adelalde St. Bast TORONTO THREE RIVERS, Que
/
RATTON & MOLENNAN | ™10\ O,

ADVOCATE 8, McCARTHY, OSLER, HOSKIN & CREELMAN

British Empire ) Cenoral Agent for | Barristervs, Rolivitovs, Ete.

1724 Notre Dame St | gotAL Ap 0THER BRITItH Freehold Buildings, - -  Victoria Street,

MONTREAL. [KSURANCE CONPANIKY | TORONTO.

Lomac | comwwatn ont BB g b Sttt el 80 bR O
v s SRS 3. W. Cook. |Lolgh n G. MeOarthy, D. L. McCarthy, C. S, Maclnnes, . B, Osler, |
FLEET, FALCONER & COOK ‘ MacECHEN & MacCABE,

3 dU 0 m"s' gmisltrs and glﬂil‘ifﬂl’!. il-vrmon. Solicitors, Notarles Public, etc. ‘
standard Bullding, 1567 St. James Street, | Sydney, Cape Breton, Nova Scotia.
ey T Collections, Real Estate, and Minin| Busin Recel ‘
MONTREAL ' special Ammlon? By ]
| Joux S, u:::.le‘.roj.”o"' Q0. W. p.-&‘#:?.‘.ﬁi'"‘ Q.C. | A.J, G. MACECHEN, LLB JOHN J. MACCABE.

HALL, CROSS, BROWN & SHARP | R. C, LEVESCONTE

Advooates, Barristers and Solicitors . Barrigter, Bolicitor, ’ of , ete., ‘
LONDON & LANOASHIRBE LIFE BulLDING THE MCKINNON BUILDING,
164 8t. James Street, MONTREAL. [Tasrnoxs 689, COR. JORDAN & MELINDA ST8.

(Scottish Union and National Insurance Go., of Edinburgh ‘== LaVESCUNTE " ToRowto. TORONTO
Total Assets e l:’:a 222,472.83 TUPPER, PHIPPEN & TUPPER | .
Invested Funds . 23.966,472,83 BABRIBT'IIK;:,':'TTORPIYS_ Eto. | ’
Invested In Canada .. 2,926,040.60 " t g |

IMontreal Cflice: — 17 st. Fun'oolo Xavier Street w.’..’.}l':? ;3:::: "i(:bm- D. MinTY, (!o‘::oll {'uﬁ'fm |

| WALTER KAVAIAC“. Chiet Agent and Secretary. ‘mu'ﬂ:‘"i“ for n:: m"&&"&.‘" mo:ﬁfm'l"&" ,l‘zu’ %l‘

h Lifa Assurance Oo,, Th

Canada Life A Co,, The E
"McCORMICK & CLAXTON, [t/ tthy af Tt Ensig Forl, s 2
t ADVOCATES, BARRISTERS, | Hudeon's Bay O enture Coinpany, ., ete. and Company, Thi

&o.
0cmmissioners for Ontario, Nova Bootis, Manitoba, British ™ 1

Oolumbia and Btate of New York. arris, Henry & Cahan 0
:Oo«nul for METROPOLITAN LIFE INSURANCE COMPANY cf New York Barristers, Solicitors, Notaries Public ete.
[ 107 8St. James Street, MONTREAL. (Merchants’ Bank Bu/\ding)
D, MoCommick, Q.C. A. G. Brookk CLAXTON. 21 CEORCE S3TREET, HALIFAX, N. 8.
R C. Weldon, D. C, L, Ph, D., Q. C., Counsel. R. E. Hanls,Q.0
W. A. Henry, LL. B. C. H Usban, LL. |
PATENTS TRADE MARKS Cable Address “HENRY," A, B.0. Code,
| DESIGNE.
‘ Wallace MeDonald James A. MeDonald, | L.B,
FETHERSTONHAUGH & CO, | W.&J. A. McDONALD,
Canada Life Building ‘ Barristers and Solicitors.
Montreal. Poople's Bank Bulldings,
Also Toronto, Ottaws and Washington, Duko Stroet, =« = = = =+ °~ ~° ° Mallfs x,,

ﬂ'
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The Royal Bank of Canada.

INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S.

Capital Paid Up,$2,000,000, Reserve Fund, $1,700,000

Directors: THOMAS E. KENNY, Faq , President
kog., Viee Uresident. WILEY SMITH, Esq.
HON, DAVID MACKFEN,

Genoral Manager : EDSON L. PEASE (Office of the Gen, Man Montreal )

Buperinten of Branches : W, B, TORKANCE, Hallfax,

Inspecto LF, BROCK, Halifax~D M STEWAKRT, Montreal,

Branches and Agoncies of the Bank.

In Nova Srotia.- Hadfax Antigonish Bridgewater, Guyshor,
Lomdonderry, Lowsburg, C.B,, Lunenburg Maitlane, Pletou, Port Hawkes

H. G. BAULD, Eeq

bury, Shubenacadio, Sydvey, O.B., Truro, Weymouth, | ow Bruns-
wick, St John, Bathurst, Dorchester, Frederioton, hnupum. oncton-
Neweastle, Sackville, Woodstoek, In Prince Edward lsland.—
Chariottetown, Summerside, In Ont.v{o. OLAwA, Ino obec.—
Montreal , Montreal West End, Westmount, n United States.—
Now York. 8. I, Voorliees, Agent, Republic, Wash, In %,ub _—ﬂuvwl

Britisn Colum Vancouver, Vancouver Kast End, Grand

i,

b 1
Nanalmo, Nelson, Kossiand, Vi
in Newfoundland. St i«

The DOMINION B”I}NK

$3,000, 3

FUND, $2,1106,068.
Directors:
1, OSLr I, Prestdent .
W, D MATTHEWS, Vice President
T. Eaton, Willlam Ince, James J. Foy, K (
W. K. Hrook, A. W. Austin.
MEAD OFFICE, - - TORONTO.
Agonciles
Belloville, Hunteville, Napanoe, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Gobourg, Montrea , Orlllin, Whitby,
Juelph,

Queen Streel Wost (Cor Father Street), Toronto; Winnipeg.
ueen Stroet Kast )Oor. Sherborne), "
King Street East (Oor Jarvie),
Dundas Street (Cor, Queen),
Spadina Avenue (Cor. College),
Drafts on all parts of the United States, Great Britajn and the Uon-
Unent of Kurope bought and s
Laotters of Uredit ued av.

Japan,
T. C. BROUCH, Conoral Manager

THEBANK OF OTTAWA

Head Ofhice OTTAWA, CANADA,
Capital Authorized 2,000,000
Capital (fully pald up) $ 1,993,940

Hest * o $1,6060,455
DIRECTORS :
CHAKLES MAGEE, Paxaoexr,
tHow, Geo, Bavsow, Ju, Avex, Fras Joww Maruss,
D ACLAREN D, Munrny,
BRANCHES @
N ONTARIO
OTTAwA | Rar Porrace
Orrawa, Rideas 8t | Ruwrnaw

ble in all parts of Europe, China and

GEO, HAY, Vics-Presioesy

ALEXANDRIA

Anwrny
Kamrrvitd Orrawa, Bask 8t | Swirus Faus
LANARK Parny Souwn Toxonto
Caniuron Prace MATTAWA Pamsnoxn Vasxiuex Hut

WincuusTan
IN MANITOBA IN QUEBEC

Daveswin Winmirss

Suawiniuan, FaLws,
GEO. BURN, General Manager. D, M. FINNIE Loc. Manager
Agents in Canada, New York, Chicago Bank of Montraal,
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd

THE ONTARIO BANK

CAPITAL SUBSCRIBED' $1,500,000.
CAPITAL PAID UP $1,372,014.17. RESr, $350,000.
Profit and Loss Account $16,096.04

Head Office, - -
DIRCTORS :

Q. R R OOCKBUKN, Esq. Pros
Hon, . Alkine, A S lrving, Feq,, K

1 Marcourt, Ko ‘
CHARLES MOUILL, veneral Manager,

BRANCHES
Alliston Fort Willlam Newmarket
Aurors Kingston Ottawa
ville Lindsay | Peterboro
Buel ’n-. qQ Moutreal | Port Arthur
Cornwall Mount Forest | Sudbury
Tweed

Scott & Wellington Sta
TUORONTO ’Qun«u & Pordand streets,
Youge & Kichmond Sta,
AGENTS :
wsllmﬂ gt- Pare's Bank, Limited. FRANCE & EUROPE-Credit

yonnais. YORK —Fourth National Haok aud the Ageatr, Baak of
l‘:n.l N —Ellot National Bauk. 5

|
|
|

THOMAS RITCHLE, |

Portacs LA Praman | Mowresar, Huwe, LAcuore |

Toronto |

DONALD MACKAY, Esq., Vien Pros |

BANK OF '.I.'S?RON'I‘O

The j
INCORPORATED 18
Head Office - - Toronto, Canada

CAPITAL 4 WL $2.000.000
REST - - - - . 1,800,000

IR?TORS 3
Grorge GOonpErHAM, Pres. ILLIAM HENRY BearTy, Vice P'reg
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,

W, G. GOODERHAM.

DuNcaN CoutsoN, Gen’l Mngr, JoskrH HENDERSON, Insjector

ANGCHE!
Toronto cammogf - Barrie Brockville
Cobourg Copper Cliff Gananoque  London
Montreal Montreal, Pt, St Charles Peterboro  Petrolia
Port Hope St, Catharines Rossland, B.C. Stayner

Toronto, King St.W.

KERS
LonnoN, Eng., The lmd%?'éuy and Midland Bank (Limited)
New York, #l(ionll Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BriTisH CoLummra and NEw BRUNSWICK, Bank
of British North America; NovA ScotiA, Union Bank of Halifax,
Peoples Bank of Halifax.

C:I)Ltiom made on the best terms and remitted for on day of pay men

BANK OF NOVA SCOTIA

INCORPORATED 1832.

Oapital Patd-u $2,000,000,00
Reserve Fund. . 2,600,000 00
HEAD, OFFICE - , NS,

IRECTORS. R
t. OHARLES ARCHIBALD, Vice-Prestdon
AMPBRELL. J WALTER ALLISON, Hmoror Mclxw &y
TORONTO, “nt.
D. Warkrs, Chief Inspector
W. Caldwell, Chief A t.

Joun Y, PAVZANT,

R. L. Bomprx. G.8,.C

GENERAL OFFICE, -

u.c(.) MoLwmop, olouuu Manager .
0. Sand

BRANCHES,

In l.ova Scotis—Amberst, Annapolis, Bridgetown, Dartmouth, Dighy,
Halifax Kentville, Liverpool, New Glasgow, North Sydney, Oxfurd,
Pletov, Stellarton, Westville, Yarmouth.

In New Bruvswick —Osm 1ton, am, Fredoricton, Mouncton
:omm tle, St. John, St, Stephen, St, Andrews (sub, to St. Stephen), Susecx,

In Manitoba— Winnipeg.

In Privce Edward Istand—Char n and

1n Quebeo—M 1 and Paspebiac.

In Ontario—Almonte, Arnprior, Berlin, Ottawa amd Toronto.

In Newfoundland—Harbor Grace, and 8t. Johu's,

In West Indles—Kingston, Jamaiea.

In United States.—Boston, Mass,, Calais, Maine and Chieago, 111

THPERIAL BANK OF CANADA

CAPITAL . - - - 92,600,000

REST - - DIREOTORS - 1,880,000

e

H. 8. HowLAND, - President, T. R, MERRITT, - Viee-Preaident
WILLIAM RAMBAY, ROBERT JAVFRAY. T. SUrHERLAND STAVNKN,
ELIAS ROOKRRS. Wx HENDRIE,

Heap OrFFIC « @« =« =« = =« TORONTO.

D.R. Wll..‘ll. Genoral Manager, B. HAY Inspector,
BRANCHES IN ONTARIO.

Essox Ingersoll, Port Colborne, 8t. Thomas

oo ;lmlmn'.lhlh 5:' o &“ﬂ::’d.

Galt, nes ®

Mamilton, Ottaws, Sa Marle, Woods!

ult Ste.
BRANCH IN QUEBEC,

MONTREAL.
BRANCHES IN NORTH 'l:!‘l‘ and BRITISH COLUMBIA

Ber Jon, Man, Prairie, Man. Unigary, Alta.
Privoce A‘hn. Sask, ‘l"d-onon Alta,

Stratheona Alta, jolden, B.O,
Nelson, B.O. Revelstoke, B.0.
AqxTs—London, Eng., Lioyd's Baok, Ltd. New York, Bank of Moutrea!
k of Ameriea. Paris France, Credit Lyonnais.
Letters of credit issued negotiable at lup: of the Standard Bank of
South Afriea, Limited, in Transvaal, Cape Col , Natal, Rhodesen.
Incorporated 1874

"“""ﬁi\'ﬁl:l.\.g. Bﬁ'ﬁxlﬂgm (0'Y.

Romex Uxiacxe, Esq., Presid L, WiL YA B8, V.-P.
Joms MACNAR, Kaq., W.J. G. TROMSON, Eeq., W. N WICKWIRE, Esq.,M D
H. N. WALLACK, Cashier. A. ALLAN,  Inspeetor,
Amberst N.8. | Canning, N.§, | New GlassgowN 8. | Shelburne,N 8.
h, “ 1 - ¥ Parrsboro, ol 2""’“" -
Barrington, * Lunenburg, * | Sackvil N.B. aro, "
Bridgewater, * Middieton, Saint John, ** | Windsor, *

Longo " Foartn
Parre Bank, Limited'; New Y onal B an k; Bosto
sulolk e B, L anade, The bicisous Bast 454 B raa th
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gank of Montreal

Eatablished in 1817. Imcorporated by Aet of Parliament

00
CAPITAL @il pald up) =« = = lll.ooo.ooo.oo

o'v.d'un" . . . . . . ’ d o
Ronvidod Profits, « =+ * * * * 610,084.04

HEAD OFFICE, MONTREAL.
OF DIRECTORS :
How mmUrMBre::ADnnloun “u.'ai:-' DRUNNOND
BT ROy AL, G.CM. Gy
A T.PATERSON
K. K. ANGUS,

President. o
RERNSHIELDS, Eaq. 8ir W.0. MACDONALD.

o ,:'.nf."OAu:r. Esq. | JAMES Ross, Eaq.

" R. G. Rup, Eaq.

E. S. CLOUSTON, General Manager.

M ACNIDER, Chief Insp , and pertne it —ry

‘, (x8 AIRD ﬁ;“g“glrx; N, Lo PAYLOR, Assistant Inspootor
H IN CANADA :

BRANF 'ES. . H, V. MEREDITH, Manager,

MONTREAL
[1R10 ANTARIO. oITARIO. Lower Provinces. British Columbia
- Hamilton, Toronto, b‘hnhlm.!.l!.b Greenwood
Almosts, Kingston, % Yonge St Fredericton NB Nelson,
Belleville, Lindsay, Branch Moncton,N.B,, New Denver
wrantford,  PUNEY' Wallaceburg  8t. John, NoB., New West-
Brogeses OLtaws, Amberst, N.S., minster,
Chathat, Perth, QUEBEC. ;llillhl. NS, I‘({oulmul,
2 treal yduey Ancouver
Poterboro MOB(GEYE Br. Masitobe® LW.T. Vornon. '
Saruis, » sogm rs Winnipeg,Mi Vietoria,
Stratford, . Br, cm Alta
8. May' Point St.Che, L br! L Alla
Quebee. Regins, Assi.

. ‘ oF MONTREAL, ST, JOHN'S, NFLD.
b :‘:A:hllf:rr‘;ix“:";:lﬂl')l'ﬂ, Ak by MONTREAL, 22 Abeliurch Lane
N G, Manager.
. .-'2,“,':"‘;‘1".':.:?" W oﬂ, R. Y. HEsDEN, and J. M, GREATA,
T M| Btroet. CHICAGO, BANK OF MONTREAL, J.W. bE C.

i, Manmager, .

v [ ITAIN : LONDON, The Bank of England, The Union

““"r..ll!l:n:llu‘u' '?'h-l London and Westminster Bn:‘,l The National

Pesineial Bank of S LivERPOOL, The Bank of Liverpool, L,

\I:»n.n«'u.'l‘ho British Linen Company Bank, and l!gnohul, ot B

1 THE UNITED STATES : KW YORK The National City Ban

! .“"‘:l uk of New York N B.A. Natlonal Bank of Commerce in

I\'“\'. \‘..n BosTON, Merchants National Bank, J.B. Moors & Co.

n; yraLo, The Marine Bmh' Buffalo. SAN FRANCISCO. The First
National Bank. The Anglo Californian Bank.

THE

Bank of Britigh North America

blished in 1838,
Incorporated by Roysal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £3350,000 Stg
LONDON OFFICE, b GRACECHURCH STREET, EC,
COURT OF DIRECTORS.

Henry R. Farrer H.J. B. Kendal)
Jobs '::‘:’..‘-' Cater Richard H. Glyn Frederie Lubbock
Gaspard Farrer K. A. Hoare e 4 =
George 1. Whatman retary, A. G. Wallis
K IN CANADA — 8T, JAMES ST., MONTREAL
'.:";%'n'ﬂ'u:'fu. General Manager, J. ELMSLY [Inspeciur
Branches in Canads, )
ProviNCEOF ONTARIO  PROVINOR (l)‘l‘ Nova :m:u;“.-.x MANI-
Loadon Hallfaz inntpeg
n’:h’;‘:&‘ Sydney, Cape Breton Brandon
Toronto e PROVINCE OF BRITISH
2 diand PROVINCE OF NEW COLUMBIA,
K ingston BRUNSWICK. ::}n‘nmu
ULLAWE n
it 8t, John ; "
PROVINOK OF QUEBKO & _;)_I'"I" n::olo.:é:‘
UKo . Greenv
roal
: ::l‘xoo Dawson Oity Kmslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.
New YORK.
(63 Wal) Street) W, Lawson and J. C. Welsn, Agents.

SAN FRANCISCO,
(120 Sansome Street) H. M. J. MoMichael and J R. Ambrose, Agents.

| ondon Bankers—The Bank '.h-.'hld; Mosers. Glyn & Co.

L4 - of Live ., Beotland — National
B:-.l':l‘w and branches. lrm ineial
Irel Limited, and branches; National Bank, Limited, and

INSURANCE & FINANCE CHRONICLE. 7887

T h e HEAD OFFIOR
Canadian T

Bank PAID-UP CAPITAL
f $8,000,000.

o REST
Commerce  **°o%o
DIRECTORS
How, Gro, A, COX, President. ROBT, KILOOUR, Kaq., Vies-Pres.
W. B, Hamilton, Esq.  Jas. Orathern, Ksq. Matthew | , K8q.
J. W, Flavelle, Esq. 'Jobn Hoskin, K.0..LL.D,

W, E. H. Massey, Eaq. A. Kingman, Esq.
8. K. WALKER, General Manager. J, H. PLUMMER, Ase’t Gen. Manager
A. 'H, Ireland, Chief Inspector, and Supt. of Bran

Branches of the Bank In Cenada)
ONTARIO

Ayr OCollingwood Hamilton B8t Catharines| Toronto
Barrie Dresden Lo Sarnis Toronto Jo,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnville Ottawa Merie| Walkerville
Blenheim Fort Frances | Paris Seaforth Waterloo
Brantford Galt Parkhill Bimooe Windsor
Cayugs Goderieh Peterboro’ Stratford Woodstook
Chatham Guelph | Port Perry Strathroy !
QUEBKO, MANITOBA, Fernie New Westminster
Montrea! w G Rossland
YUKON Dist. B, CoLUMBIA, Kamloops Sandon
whol | Atlin Nanaimo Vancouver
White Horse | Cranbrook Nelson Vietoria

In Great Britain
LONDON :—00 Lombard St., E C., 8, Cameron Alexander, Manager.
Iin the United States:
New York, San Frauciseo, Portland, Ore., feattle, Wash,, Skagway, Alnska
Bankers In Great Britain

THE BANK OF SCOTLAND, - - = - =« - LONDON,
Mrssis, SMITH PAYNE & Suirus, LONDON,
Correspondents)

INDIA, CHINA And JAPAN-The Chartered Bank of India, Australia and
Obins, GERMANY—Deutsche Bank, FRANOR—Lasard Frores & Cle,, o
BrLGIUM~J. Matthien & Fils,, Brussels. HOLLAND—Disconto Maatschap,
pl). AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited;
Bank of Australasia, SOUTH AFRICA—Bank of Africa, Ltd. Standard Bank
of South Afries Ltd, S0vTH AMERIOA—London and Brasillan Bank, Ltd.
British Bank of South Ameriea, Ltd, Mexi00—Banco de Londres y Mexice,
BErMUDA—Bank of Bermuda = Hamilton. Weat Ixniks—Bank of Nova
Seotis, Kingston Jamaioa. Colonial Bank and Branches,

NEW YORK —American Exohange Natlonal Bank. Cuicaco ~-Northern
Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . « « =« =« $2,600,000
Reserve Fund . . B * & .8 $2,080,000

BOARD OF DIREOTORN :
WM. MOLSON MACPHERSON, President 8. H. Kwixo, Vice-President,
W. M, RAMBSAY, SamukL FiNuey, J. P. CLROWORN,
H. MARKLAND MOLSON, Lr.CoL F, C. HENSHAW,
James ELnior, Gen, Manager
A. D, DURNIORD, Chief Inspector and Superintendent ol. HBranches.

T

W.H, DRAPER, H. Lockwooo, W. W, L. CHIPMAN,
Inspector. Awmst. Inspootors,
WRANOHES,
Alvinston, Ont, Kingsville, Ont., Owen Sound, Unt, Toronto, Ont,
Aylmer, Ont., Knowiton, Que. Port Arthur, Ont., TorontoJot Ont
Broekville, Ont., London, Ont., Quebee, Que., Trenton, Ont,
Calgary, Alia {{ Ont., IstokeBtati Valleyflold, 3
Chesterville, Ont., Montreal, 8uo. B.C. Vancouver, 8.0,
Clinton, Ont., ‘OB, \dgetown, Ont.,  Vietoria, B.O,
Exeter, Ont.. ine St. Branch, Simooe, Ont,, Vietoriaville Que
Fraserville, Que., Morrisburg, Ont., Smith’s Falls, Ont., Waterloo, On!
Hamilton, Ont,, Norwieh, Out., Sorel, P.Q., Winnipeg, Man.
Heoeall, Ont., = Ottaws, Ont., 8t Thomas, Ont, Woodstosk, Ont,

AGEATE IN CANADA:
British Colambia—Canadian Bank of Commerce. Manitoba and North
Weet— | mperial Bank of Canada, New Brunswiok—Bank of New Brunswiok,
Newfoundland—Bank of Nova Scotia, St. John's, Nova Scotia—Hallfas

Bmilnm Bauk of Yarmouth, Outario—-Canadian Bank of Com-
meroe, inlon k, Imperial Bank of Canada, Prince Edward Island—
Merchants’ Bank of P.E.I, a4 b » Townshipe

. k. Q

Sauk, Yukon Territory, Dawson City—Bank of British North Ameriea
AGENTS IN KUROPR:
London—Parr's Bank, Limited, Chaplin-Mi ., Lad
Livespool—The Bank of Liverpool, Limited. Ir d ~Munster and Lolnster
Bank, Ltd., France, Paris—Société Générale, Credit Lyonnais. Germany,
—~Deutsche Bank. B A o — L& B d'Anvers, China

and Japan—Hong Kong and Shanghal Banking Corp'n.

OENTS IN THE UNITED STATES:

New York—Mechanies' Nat. Bank, National Oity Bank, Hanover Na-
Bank, The Morton Trust Oo. m—‘uu National by
Kidder, Peabody & Co. Portl Maine ~Casco Nat. Bank, Obirago—First
National Bank, Clevel mereial at. Bank. Philadelphin—
Fourth St. National Bank, Pliladelphia National Bank Detroit—State
Savings Bank, uffalo—The COity Baok, Milwaukee—Wis-
consin Nationsl Bank of Milwaakes. Minneapolis—First National Bank,
Toledo—Secon d Na‘jonal Bank Hutte, Montana—First Nationa! Bank.

Grenfell and Oo

Setralia. New Zealand—Unica Bank of Aus-
A nios Bank of A .

San ¥ Cannd'an Bank of Commerce. Portland, Oregon—Canadian
Bauk of Commeree. lol:lm. 'uh...—‘l:olwn Nulun;.l.l:nl. - e

ar-Uollections made parte e Dominion retarne prom
remitted o lowest rates of azehange. Commereial Letters of
Travellare’ Mivenisy Lt iare tnenad, svallabia in oll narts of the wneld, alsc
Bank Money Orders” payuble at all banking polnts in the Dominlon,
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The STANDARD LIFE ASSURANGE GOMPANY

ESTABLISHED 1826.

Extracts from Report of the Seventy-Fifth Annual Meeting
HELD IN EDINBURGH, 3rd MAY, 190,
And of the Fourteenth Investigation and Division of Surplus.

RESULTS OF THE PAST YEAR'S BUSINESS:

Amount Proposed for Assurance during the Year 1900 (5932 Propesals) $13,216,650
Amonnt of Assurances Accepted during the Year 1900 (for which

5,102 Policles were irsued)............ RO O8N 0000 600000 8000004060 8000 500000 100V IS 10,815,975
Annunl Premiums on New Policies during the Year 1900.....c00 cvvivannns 451,525
Amount recelved in Purchase of Anmuities during the year 1900, (for

which IS5 Bonds Were IaTed). ... ...ovouvuiiiin oo iiiiariinis et sisnee 684,300
b - BV K - ererveniieivrrestibveveivaribestdlioteees st od 1,021,505
Subsisting Assurances at 13th November, 1800 ... 127,862,530

ANNUAL REVENUE ......oo00 0 . . erereaiers eerssesess WO, 212,500

ACCUMULATED FUNDS, £9,943,490, being an increase during the Year of.......... $2,173,908

New Business for each Decennial Period since 1850:

Years. Number of Policies. New Sums Assured. Years. Number of Policies. New Sums Assured.
188160 ccvvvineie 0,280  seeereene £5,308,443 1881-90.0uueeseeens 25,406  weseenns 413,643,155
1861700 vovvecis 15,749 covverns 9.548,178 | 18911800 ........ 4343 ... 19,065,354 ‘
1871-80 v veeeeee 18,727 wiiiiinn 12,241,550 ]
:

RESULTS OF THE VALUATION :

ToTAL AsseTs of the Company at the 15th November, 1900, as reported by the
Committee on the Investigation ofthe Securities......... o esEs HHURE BERIEIOLEASEIIIINS £9,5637,671
ToTAL LIABILITIES of the Company as at 15th November, 1900 woovsviineaneees 8,933,086

SUM AVAILABLE FOR DISTRIBUTION oovvivnne e e T— I £604,535

Which was thus disposed of—
DIVIDED AMONG THE POLICYHOLDERS, in addition to intermediate
Bonus of £46,887, paid during the Quinquennium .........oe £596,040

CARRIeD FORWARD TO NEXT ACCOUNT ovenenriiiiiniinn 8,48
—_— £604,530

The above Fund of €£596,046 gives Reversionary Bonus Additions to the amount of £989,551, the
rate of bonus being 25 per cent. in excess of that of 1895.

THE FULL REPORT OF THE MEETING MAY BE HAD ON APPLICATION.

Head Office for Canada—MONTREAL.

BOARD OF DIRECTORS: ‘

James A. Gillespie, Esq. - Chairman.
E. B. Greenshields, Esq.  H.V. Meredith, Esq.,  Angus W. Hooper, Esq.
W. M. Ramsay, Esq.
D. M. McGoun, Manager for Canada.
]. Hutton Balfour, Secretary. Charles Hunter, Chief Agent (forOntario), Toronto,

— Published by R. WI'”“-W, at is' s._ "IDAQ S . " S yihas _d;‘- -4-—u~— Sl L



