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TIÙmE REvrwW.INSIURANCE CHIIONICLE-
TORONTO, ONT., FRIDAY, JANUARY 6, 1882. {$2B SCRIPTON

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto:,

John Macdonald & Co. A. R. McMASTER

SPRING

EMBROIDERING.

JoHN MACDONALD & CO.,
!n& itngton St. East' TO NT 0

rnSt. East, TRNO

80 Faulkner St., Manchester, England

10rIt0. Dec. 80, 1881

RIceLewis&Son

Prn Merchants,

TORONTO.

& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 12 Fren treet West,

TORONTO.

Leading Wholesale Trade of Toronto.

1881. AUTUMNI 1881.

Gordon,Machay&Co;1
RECEiVED AND OPENED

The greater portion of

This Season's Imports,

Completed- Âssortments i. the
various Departments.

OfAce-3d Clement'sLant,Lombard t.,London, E.C. Mills are invited to inspect the stook. Lybster
Mi1 She ..e,&., as usuw

Toronto 1881

IN STORE!
Bris No. 1 SPLIT HERRINGS,

Hall Brls No. 1 SPLIT HERRINGS,
Brio No. 1 GBBED HERRINGS,

Half-Bris Inspected L RKE HURON HERRUNGS.
CODFISH in 100 lb. cases, 5 and 40 lb. boxe

SARDINE.S , MACKEREL, LOBSTERS, O
MOLASSE S.

SYRUPS, Dark, Medin Bright, and Very Bright.
CURRANTS, very fine quality, Bbla and Half-Bbls.
CU h RANT S, Vostizza, (finest imprrted) in cases.
SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS, BLACK BASKETS, LOOSE MUSCATELS,

I INEST DEHESA, j Boxe. FINEST DEHESA.
FILBERTh, TARRAGONA ALMONDS, BRAZIL

NUTS.
CANNED TOMATOES, PEÂCHES, PEARS, CORN.

ani
600 Sacks RICE. 150 Boxes LEMON PEEL.

SMITH & KEIGHLEY,
P TRONT St. EAST, TOROri TO,

'A.M. SMITH.
Toronto, Nov., 181

W. W KEIGLETY.

Toronto, 1881

Twenty-Thou8and (20.000) Pièces
or ovax

NEW SPRING PRIN TS,
Åre now in the hands of our

RepresentatiVeS on the
road.

One set can aiso be seen in our Warehouse.
These oods are the Choice produets of the boat

English ginters.

SAMSON,
KENNED Y,

& GEYMUL
44 SOOTT AND 19 OLEORNEBT.

TORONTO

Toronto, DeeZi, lIg

V-n Oný26

E. Lam.



THE MONETARY TIMES AND TRADE BEVIEW-qSUBANCE CBRONICLE.

The Chartered Banks.

BANK OF MONTREAL.
F.sTABLIrsED IN 1818,

CAPITAL SUPSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - - - ,999,200
RESERVE FUND, ----- 5,000,000

Head Offloe, - Montreal,
BOARD OF DIRECTORS.

C F. SrTrnw as, Esq. Prssident.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon.'Donald A. Smith.
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Esq. Alexander Murray, Esq.

Alfred Brown,Esq.
W. J. BUCHANAN, General Manager.

A. MACNIDER, Ass't Gen. Man. & Chief Inspector.
Branches and Agencies in Canada.

Montreal--E. S. CLOUsTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
.Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Corxjwall, Newcastle, N.B., St. John, N.B.,Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Halifax, N.8., Peterboro, Winnipeg,

Agen ts in Great lbritain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. .ondon Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

.Dankers in Great Britain.-London-The Bank of
Fngland; The L'ndon & Westminster Bank; The
Union Bank of London Liverpool-The Bank of
Liverpool. Scotland-The British Linon Company
and Branches.

Agents in the United States.-New York-Walter
atson and Alex. Lang, 59 Wall Street. Chicago-

ank of Montreal, 154 Madison Street.l.Zankers in the United States.-New York-The
Bsnk of New York, N.B.A.; The Merchants National
BaLk. Boston-The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Coloniial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
C, lumnbia-The Bank of British Columbia. New
Zealand-'l he Bank of New Zealand. India, China,
Japan and Australia Oriental Bank Corporation.(1ssue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, -

Paid-up Capital, -
Rest, -

- Toronto,

- $6,000,000

- - - 1,400,000

DIRECTORs
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
lion. Adam Hope. T. Sutherland 8tayner,Esq.
George Taylor, E . Jno. J. Arnton, Eaq.

A. . McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'I Manager.

ROBT. GILL, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BANCHEs.
Barrie. Hamilton, Sarnia,Belleville, London, Seaforth,Berlin, Lucan, bimucoeBrantford, Moutreal, btratford,Chatham, Norwich, StrathroyCollingwood, Oran5 ,eville, Thoroid,lDuutfas, Ottawa, Toronto,
Dunnville, Paris, Walkerton.
Galt, Peterboro, Windsor,
Goderich, Port Hope. Woodsto'k.Guelph, St. Cathiarines,

Commercial credits issued for use in Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchange bought and soldCollections made on the most favorable terms.

. Interebt allowed on deposits.
BANunau.

New York-The American Exchange National Bank.London, England-The Bank of Scotland.

The Chartered Banka.

THE BANK OR

BRITISH NORTH AMERICA,
lsnorporated by Royal Charter.

PAID-UP CAPITAL, &1,000,000 STO.

London Offic- Clenents Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Prederic Lubbock.
Richard H. Glyn. A. H. Philll tts.
E. A. Hoare. J. Murray bertson.

Secretary-A. G. WALI.is.

HwEn OFFcE n CANADA-St. James St., Montreal
B. R. GBINDLEY, General Manager.
J. S. CAXERoN, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris Montreal,
Hamlton. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.8.
Victoria, B.C.

Agents in the United States.
NEW YoBK-D. A. McTavish & Wm. Lawson, Agte.
CBICAGO-R. Steven, Agent.
SAN FRANscIso-A. McKinlay, Agent.
POBTLAND, OEGoN-J. Goodfellow, Agent.
LONDoN BAm -The Bank of England; Mpssrg.

elyn & Co.
FOBEION AGENTS-Liverpool-Bank of Live ool.

Australia-Union Bank of Australia. New Ze and
-Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan- Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris--Mesrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Inoororated by Boyal Charter, A.D. 1818.

CAPITAL 88,000,000.

HAad 0000na Queben
BOARD OF DIRECTORS.

TAS. G. ROSS, Esq., - - President.
WTLIAM WITHALL,Esq., Vice-President

Bir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. % illiam White, Esq.

Geo. R. Renfrew, Esq.
JA MES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

J. L. SO aTH, inapector.
Agents in New York-Messrs. Maitland Phelps & Co.
Agents in London-The Union Bank oi London.

THE ONTARIO BANK.

CAPITAL, PaId-Up, $3,o00,000.
tIEAD OFFICE, - - - TORONTO.

DIRECTORS.
S= Wx. P. HOWLAND, LT.-CoL. C. S. Gzowse,

President. Vice-President.
Hon. John Simpson. G. M. Rose, Esq.
Donald Mackay, Esq. A. M Smith, Esq.

Robert Nicholls, Esq.
C. HOLLAND,

(eneral Manager.
BRANCHES.

Aliston, Montreal, Port Perry,
Brussels, Mount Forest, Pr. Arthur's Land'g,
Bowmanvlfle, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,
Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London, Eng.-Allance Bank, Bank of MontreaL
New York.-Mesnrs. Walter Watson and Alox. Lang.
Boston.-Tremont National Bak.

Thel:Chartered Banks.

MERCHANTS' BANK
0F CANADA.

CAPITAL - - - - $5,600.000.
RESERVE FUND - 525,000.

Head Ofloe, - - - Montred
Board of Directors.

HON. JOHN HAMILTON, - - - PresfidO
JOHN McLENNAN, Esq., M.P., - Vice-Presid0e

Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson, E
Wm. Darling, Esq. Jonathan Hodgeon, Y#sV

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
MontreaL
Napanee.
Ottawa

Bancers in Great Britain.-The Clydesdale B530
ing Company, 30 Lombard Street, London, G158V<
and elsewhere.

Agency in New York, 48 Exchange Place, M0
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of New
N.B.A.

Chicago Branch-158 Washington Street. I•
Meredith, Manager.

A general banking business transacted.
Money received on deposit, and current rate

interest allowed.
Drafts issued available at all points in Canade
Sterling exchange and drafts on New York

and sold.
Letters of credit issued, available in China,

and other foreign countries.
Collections made on favorable terme

THE

BANK OF TORONTO-
CANADA.

Paid up Capital....... s2,000.
Reserve Fund•.......... 860,U"

DI RECTO RS.
J. G. WORTS, Esq., Toronto, President.
GRO. GOODERHAM, Esq., Toronto, V.cc-

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq,- Lc·onto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq.. Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON........................Casher
HUGH LEACH............................Asis.
J. T. M. BURNSIDE....................inspector.

BRANCHES:
MONTEAL...............J. MURRAY SMITH,
PETERBoo ............ J. H. ROPER,
CoBocuG .............. .. Jos. HENDERSON,
PORT HorE...............W. R. WADSWORTE,
BABE. ..................... J. A. STIRATHY,
ST. CATa=rNSza ...... E. D. BOSWELL,
CoLLINGwooD .........G. W. HODGETTS,

BAN KERS.
LoNDoN, ENOLAND.......THE CITY BANK (
NEw YoBR.......NATIONAL BANK OF CO

BRANCHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Strettord.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winniieg, Manitoba.

812



THE MONETARY TIMES. AND TRADE REVIEW-INSURANCE CHBONICLE.

The Chartered.Banks.

THE MOLSONS BANK.
R PORATED UY ACT oF PARLIAMENT, 1855.
HEAD OFFICE MONTREAL.

Paid-14 p rapital, $2,000,000.
JfýEst Fund, - $250,000.

Tos.wanBOA-RD OF DIRECTORS:
J. H. B. MOLBM

R W. hPrsident. yie-resident.
. A.N 8 hrd. Hon. D. L. MacPherson.

Miles Williams.
W H. Ewing.

'.RSTAX TuoMAs, M. HEATON,
Buwc, General Manager. Inpetor.

%nerfll, 2Montreal, Brockfflle, Clinton, Exeter,
Oondon. ? eaford Waterloo, Morrisburp,oti, ", idetownm, Smith'* Falls, Borel, bt.

Tooto, Tren ton.
S Agentvi in Canada:
Obec Bank. Eastern Townships Bank.

and thei rio Bank, Dominion Bk, Federal Bank
runs er branches. New Brunswick-Bank of New

yn tk Nova Scotia-Halifax Bankini Comn-1aid itS branches Prince Edwardc sland-
i 5 Bnka of p. E. . Charlottetown and Summer-

Ioundl '4n"Iland-Commercial Bank of New-
S.JhS.. Europe.

Xils Cir rAlliance Bank (Limited); Messrs. Glyn,
Th'e & en ; M brs. Morton, Rose & Co.,Liver-

Jé liatin'1B tA or Liverpool. Antwerp,

ejt y' lu Uitsed Pltateu.
Swatork- -M Chanles National Bank; Messrs.
Co.8, n &Alex. Lang; Messrs. Morton, Blis &

idd onder - Merchants' National Bank; Messrs.Bauke. Ch.body & Co. Portland-Casco National
ecial No 0'irst National Bank Cleveland-Bal National Bank. Detroit-Mechanics'

kki -W'tFarmers' & Mechanics' Nat. Bank.
'7 ai 1sconsin Marine & Fire Ins. Co. Bank.

Sà.onta n-F>rt National Bank. Fort Bon-
tional 1  First National Bank. Toledo-Second

fios ruade in all parts of the Dominion, & re-
Lattera o tly remitteýd at lowest rates of exchange.

d. Crernt laued available in all parts o!

TuE DOMINION BANK.
CPITA, 81,000,000. REST, $415,000.

STIN, Pr DIRECTORS:Pzi;lG 8OTLXPrlideni.
Jetes rHWLNVice-Presi-lent.

~e.s0 nwther Edward Leadlay.
James Scott.

Hon. Frank Smith.
Âgencies a BHead Offlice-Toronto.y, Pan rampton, Belleville, Cobourg, Lind-Dr eUe. treeaw Orillia, Uxbri ]ge, Whitby

.ft5 n Steet Torontn eorn"mr o! Esther St.Brit a un ail parts of therr ofi- EStte, Gtreatsold and tle Continent of Europe bonght and
ertters urop oug an

op Credit iRssed available in all parts ofa and Japan.
R. H. BETHUNE, Cashier.

ANARD BANK OF CANADA,CAPITAL50,5
O'PIT.&LPA

4 D-UORIZED, c- -e 1,000,000

-E - - - - - 25000IAD OFFICE, TORONTO.

DONT D ECTORs:
W. F' X GIBBS -A. T . WA BSo- PRESIDENT.

ODD . ' VIcE PRESIDENT.W. F ALL 4N,

* B.C J DR. MORTON.R. . JAMIFSON
J. L. BRODIE, CAsHm.rdford AGENCIEB.

Caninni Harriston. Newcastle.
nton. Markhar. Colborne.

Motratnapbellford, Ont. '
eloYor--Ma&nk or Montre'
_ondon, Bk._e .atson & Lang.no-The Royal Bank o Scotland

LBANQUE DU PEUPLE
Establishe in 1sgW.•

OAPITAL 82,0 ,000

:%«d ß "-on-pea-

C. . CHERB, President.ROTTIER, Cashier.

For Agents.L5
teii: 'ank of the Re blie.

Banque Nationale.

The Chartered Bankg.

THE FEDERAL BANK
Capital Paid-up, - - $1,000,000.
Rest, -- - -• • - 800,000.

EW.A» OFFICE,~~ - TORONTO.

BOARD OF DIRECTORS.
8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq Vice-President.
Edward Gurney, Jun., Esq. 'benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, F 1sq.H. 8.8TRATHY, Cashier.
Branches-Aurora, Chatham, Guelph. Hamilton,

Kingaton. London. Newmarket, Petrolia, SinOoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
lana.

New York-American Exchange National Bank.
Canada-Merchants' Bank and its Branches.
Collections made in ail parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits accordii to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Paid-up............................ .. Oi,000on
Rest ....................................................... 175,000

DIRECTORS:
H. 8. HOWLAND, Esq.. President.
T. R. MERRITT, Esq., Vice-Preaident, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Bonson, Wm. Ramsay, Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRAN.CHES.
Fergus, St. Cathiarines, Winnipeg,
Ingersoil, f Bt. Thomas, Woodtock,
Port Coiborne, We land ,

Drafts on New Tor' and Sterling Exchange bonght
and sold. Dep. its received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

HEAD OFFICE. QUEBEC.
HON. 181DORE THIBAUDEAU, President.

JOS. HAMEdL, Esq., Vice-President.
F.VEZINA, Esq., P. LAFRANCE, EsQ.

Cashier. Assistant Cashier.

D'RECTORS
Chevalier O. Robitaille,M.D. U. Tessier. jr., Esq.
Hy. Atkinson, Esq E. Beaudet,E sq.,M. PP,

J. B. Z. Dub-au, Esq.
Hon. Dir., Hon. J. R. Thibtudeau, Montreal.

BR% acE'm-Montreal-C. A. Valle, Manager; Otta.
wa-C. H. Carriere, do.; Sherbrooke - John Camp.
bell, do.

AoENTS-England-The National Bank of Scotland
London; Frauce-Messrs. Alf. Grunebaum & (o. an
La Banique de Pris et des Pays-Bas, Pari- ; UnitmÉ
States-The National Bank of the Republic, Ne
York; The National Revere Bank, Boston; New
foundland-The Commercial Bank of Newfoond
land ; Ontario-The Bank of Toronto; Maritimg
Provinces-The Bank of New Brunswick, -1 he Nier
chants Bank of Halifax, Bank of Montreal; Mani
toba-The Merchants Bank of Canada.

A general Banking, Exchange and Collection busi
nesa transactad. Particular attention paid to Col
lections, and retnrns made with umost proanptnesi

&ar Corresoondence respectfuUly solicited.

MERCHANTS' BANK
0F HALIF A .

CAPITAL PAID UP, - - 8900,000
RESERVE,..- --- 180,000
HEAID OFFIcE-HArrwAx, N.B. 1 Geo.Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., Prosiden&

MICHAEL DWYER, EsQ. Vice-Presldent.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

A-ison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES.
Antigonish-T.M. King. Bridg""ater-Andrew Gow.
pictou-Chas. W. Ives Sy di-J. E. Burchell.

Maitand (Hante Co.)-Ueorge Priese.
Triera Martin Diokie.
WeVmouth - - - G. D. Campbell.
OhartottOWt% P.E.I.- Owen Connolly, Agent.
shamrode, . . - F. H. Arnaud.

Port .H.skbury, C.B., - Peter Paint, or.,

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN ith MAY, 1880, 1,&P2,07
BEBEBVE PUNLt . . . 200,000

BOARD OF DIRECTORS.
I. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
Mea d Offloo-Sherbrooke. Oue

WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly rmitted for.

Union Bank of Lower Can.
CAPITAL,

flead f088,
- - 82,000,000.

M Quoboo.
DIRECTORS.

ANDREW THOMPSON, Esq., President,
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

Jas. Gibb, Esq.
Cashier -P. MACEWEN. lnsptor-G. H. BALFOUR,

BRANcHE-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Ban.

BANK OF NOVA SCOTIA.
inoorporated 1832.

Capital paid up $1,000,000. 'Reserve Fund $275,000
PRESIDENT-JOHN S. MACLE AN.

CAIEnxa-THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daimel Cronan.

Head Office - Halifax, N.S.

Branches:
Amherst. Digby. North Sydney. Annaipolis.
Kentville. Pictou. Liverp'.ool,N.S. Briitletown,
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodstock.

People's Bank ofalt ax.
Capital authorized ........... . 800,000
Capital Paid-up.............. 0w0,000

Directors:

GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

TRoMAs A. BaowN , EsQ. PATRICK PowiEa, EsQ.
W. J. COLEMAN, ESQ. AUoUsTUs W. WEST EsQ.

PETER JACK, Esq., - - - - - Cashier.
Branches: Lockeport and Wolfrille, N.S.

Agents in London.........The Union Bank of London.
- New York.----The Bank o New Tort.
" Boston...........Williams & Hall.
d Ont è Que....The Ontario Bank.

UNION BANK
01r

PRINCE EDWARD ISLAND.
In°orporaed' by Act of Parliament, 186.

CHARLES PALMER EsQ., President.
GEORGE MACLOD, Casr.

HEAD OFFCE...... CHARLOTTETOWN.
BBaNcmEB............BUMMERSIDE AND MONTAGUE

AGENTs IN
Montreal.......................Bank of Montreql.
New York ..................... National Park Bank.
Boston ... .......... Merchants' -National Bank
London, England: _-Union Bank of London.
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The Chartered Banks. The Loan Companies.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - S1,000,000
Head Offtce, - - - Hamilton.

DIrector.
JOHN STUART, Eg., President.
JAMES TURNER, Esq., Vice-President.

D. McInnes, Esq. Denn.irMoore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

E. A .CoLqumouN, Assistant-Cashier.
4geneies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfleld, Agent.
Port Elgin-H. S Steven, Agent.
Wingham-W. Corbould, Agent.

dgensm in Net. York--Mears. John J. Cisco & son.
À e in London, Eng.-The National Bank of

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. 1. BAKER - . - - PaaSIDENT.
Director:

C. E. BaowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - CAsi1En.
Correspondents at

Haifax ..... The Merchants Bank of Halifax.
St John. The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston............The Eliot N at'onal Bank.
London, G.B ...The Uni , i k of London.

Gold and Currene i ia and Sterling Bill of
Exchangce bourh, . I d.

Depouitsr°". -nd intereitallowed.
Prompt it;t ition given to collections.

ITHE PICTOU BANK.
IUcorporatedby Aot of ParHament, 1873,

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PREsIDENT.
J. R. NOONAN, Esq. - - VICE-PRESIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN. Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGEB.

BANKERS.-Bank of Montreal and Branches;
Union i ank of Ha ifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England

EXCHANGE BANK OF CANADA,
HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.
CAPITAL,......................................................... $500 000
SURPLUS ......................................................... 260,000

BRANCHES:
HAMTLTON, Ontario, C. M. Counsell, Manager.
AYLMER. " J. G. Billett,
PARK R ILL, " T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan,

'iransacts a <eneral BANKING BUSINESS.
Collectionsi receive Special and Careful attention,and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, also

Drafts on New York and Boston.

lOLD 

P R S

JOSEPH GILLOTT'S
STEE L PENS.

SLdd:ý byt Ul dealorn th.eouchutik » W-g.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

43rd Half-Yearly Dividend.

Notice is hereby given that a Dividend of SIX
PER CENT. on the capital btock of this institution
bas been declared for the half-year ending 31st
December, 1881, and that the same will be payable at
the otbice of the Company. Toronto, on and after
SATU9DAY, THE 7TH DAY OF JANUARY NEXT.

The transfer books of the Company will be closed
fromn the 21st to the Sbt inst., inclusive.

By order,
J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings

TORONTO.
ESTABLIsRED IN 1859.

SUBSCRIBED CAPITAL 81,0
CAPITAL PAI1D UP - - e1
RESERVE FUND - - - 2
CONTINGENT FUND - -

Co.

50,400

51.5?0
'7,631

Preident, - HON. WM. McM A STER
Secretary-Treas., - CHARL[ES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terme for long periode,
rep)aytible at borrower's option.

Deposits received on Interest.

T'HE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT: HON. ADAM HOPE
VIOE-PRESIDENT: W. E. SANFORD, Esq.

Capital Subscribed.................................. $1,000,000
Paid-up ....................................... 936,1 0

R eserve..................................................... 1 50 ,000
Total Assets... .......................................... 2,185 060

MONEY ADVANCED on the security of Real
Eptate at lowest current rates.

THE SOCIE'l Y is pre pared to issue Debentures,
drawn : t 5 years, with Interest Coupons attached,
payable Half-Yearly.

H. D. CAMER ON, Treasurer.
Hamilton, Canada, 1882.

THE ONTARIO
LOAN di DEBENTURE COMPANY,

OF LONDON, CANADA.

Capit I8ubscribed, - - - $1,000,0
Paid-' Capital, ->---- 988845
Reser e Fund, - - - - - - 0 0
Total Assets, .- -- - . .-- - ,000
Total Liabilities, ----- 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur.

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Dominion Sayings & IYnestmeot Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Ca fil, - - - - - $1,000,000
Suscribed, -- 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terme.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent.per annum.

F. B. LEYS, Manager.

The Loan Companies.

THE OANADA

LANDED CREDIT COMP'Y
I8 PREPARED TO MARli

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES
On the Security of Improved Farm cr Sub-

star tial City Property,
ON TIE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be
had on application

D. McGFE. Secretary,
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY,
OBeces : COMPANY'S BUILDINGS,

Nos. 2S & 30 Toronto 8t.

CAPITAL, - - - - - $1,000,000
PAID-UP,- - - - - - - 600,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110.000
TOTAL ASSETS, - - - 1,072,76W

President, - - FRANCIS RICHARDSON, Es4.
Manager - - W. MACLEAN.

Interest allowed on Deposits at bighest car'
rent rates. Money advanced on security of Real
Estate. Mortgages b.ought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIB. D CAPITAL, $1,OCO,000.

Deposits received, and interest, at current rats
allowed thereon.

Money loaned on Mortgage on Real Estate, 01
reasonable and convenient terme.A dvances on collateral security of Debentures, andl
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager

The Monll ILVIHInit co7
OF CANADA. (Limited.)
EAD OFFICE, - - TORONTO.

Subscribed Capital, - $I,460,000
BOARD OF DIRECTo]R.-Willil.m Alexander (01

A exanider & Stark), Presideut; Hon. J. C Aikil'
Vice-President; J. G. Cooper, A. V. DeLafOt
William Galbraith, Edward Gurney, Jr., obt
Jacques, Newman Silverthorne, Prof. Young,
University College, Toronto.

Money lent at lowest rates of interest. MOr'&
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Investment Associatiof
Head Office: London, Ont.

CAPITAL, - - - 0,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 700,000.

Loans Money on Real Estate; buys Mortgage 00
Debentures; Loans Money on very favorable 1er
on building Society Stocus.

Full particulars to be had by applying to
CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, EsQ., Managing Director,

Offices: Opposite the C«it HaU, Bichmond stred
LONDON, ONT.
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Th.Loan~ OoInpanie.

WESTERN CANADA

Loan&Savings Company.
1IftY.seventh -alf.yearly Dividend

14otce le heréby givén that a dlvidend of FIVE
N. for th ealf-year nd let FDcber,1b be declared on the Csital Stick of this

esuo ta5. that the lame wil be payable at thé
on d a Y o. ftetiWCuc St, Toronto,

Y, the NINTH DAY OF JANU-
A£NEXT. The Transfer Books will be closed
tonm the 20th ta the 1st day of De. inclusive.

ByOrdér,
WALTER 8. LEE, Manager.

tDc. 5th, 1881.

NURON AID ERIE
LOAN & SAVINGS COM'PY

LONIDON, ONT,
L STOCK PAIDUP.................. 8984,150

FUND............................... 'I9,000
advanced on the securtty of Beal Estate on

ret allowed on Deposits.

SAUNDERS Prident.
. R. STREEi, -- Vice-Presideet.
.SMYLIE, - - . MaAager.

LONDON AND OANADIAN
oan & Ageucy Go.

T-ra. W. P. HOWLAND,.C.B., K.C.B.
VICE-PREeLDENTI:

S. GZOWSKI, Eeq., C.E.
FULTON, Esq.

n on security of Improved Farme, and

Otges and Municipal Debenture purchased.
J. G. MACI NALD,

g StrWee , ToronManager.
Wýet, Toýronto.

IW & LAH ASSOCIATION
]lTÀJ CAPITAL-,71,8

LaDtDIRECTORS
neal. e eC.LePrés. John Kerr,Vlce-Pres.

taeIaex.Xce5 ze M.P. G.R.R.CockburnM.Â.

W. Mortimer Clkph Jackes.

D. Galbraith, Manager.
QO1fCC-Cor. Toronto and Cort 8treete.

e 1 0 o, '.nced on the security of City and Farm
and Debentures purchased,X ;= &11wed on déposits.

ap dbensture o! the Associatioa obtained

OSHAWA, ONTARIO.
CAPITAL SUBSCRIBED ...... .300,000
CAPITAL PAID UP ........... 275,000
RESERVE FUND ............. 85,000
DPOSITS ............... 890,000

ty boanel at low rates of Interest on theM:I'tyo!01 aR
sit .receive state and Municipal Debentures.ved~< and Interest &llowed.

T. N. GIBBS Pret.
•P. COWA Esq., Vice-Prest.

T. H. MoMILLAN
Secy-Ereas.

The Loan Oompsnies.

THE SUPERIOR

Savings & Loan Society
OFFICES,

S. E. lor. Dundas St. and Market Lane,
LONDON, Ont.

Loanme madé at ow rate. and on most favorable
termer on real eetate securlty.

Mortgages, municipal and other debentures bought
Liberal intérest allowed on deposits.

F. A. FITZGER tLD,
President.

H.ME NELLE,
Manager

Creodt FoRCicr FrancO. Caiel.
MAIL BUILDINGS, TORONTO.

Offer loans on the SINKING FUND principle.
The following half-yearly paymente in addition to

6 per cent intereet per annu wiIl reje.y a loan of
81000- °33.40 IN il YE RS.

21.50 IN 15 YEARS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35 IN 30 YEARS.
4.50 IN 35 YEARS.
3.25 IN 40 YEARS.
2.35 IN 45 YEARS.
1.75 IN 50 YEARS.

Amount remaning due may be paid off st any
tlienie monthe' inté'est.

BTRAIGHT LOANS at 6 per cent sloo repayable
at any time as above.

TUE

English loan Comp'y
LIMITED.

HEAD OFFICE, LONDON, CANADA
Subscribed Capital, 02,044,100.

HON. ALEXANDER VIDAL, Senator, Preaident,
GEORGE WALKER, Esq., J.P., Vice-Preident.

DIRECTOflS.

JAMES FICHER, Ee q., J.P.
I. F. HELLMUTH, Esq, Barrister.
JOHN BROWN, Esq, Troasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

Money lent on the eecurity of Real Eutete at
Ioweet rates of intereet. Mforgagee, Mutiicipal* and
School Debenture purehaBed on libral terme.

Pao tiée havirng mortgagee on their farine will find
it to their advantage to apply at the Head Office oi
ti:= Company.
HON. ALEX. VMAL, D. J. CAMPBELL,

P ei-idçnt Mantager.

Financial

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE. STOCK EXCHANGE,
IUXLwIAX, N.S.,

Transact a General Banking Businea. Exchange

r eo London, New York, Boston and Mon-
trémi at lowet rates.

Stocke, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

CoHections m&d on mil accessible point.

HOPE & 'TEMPLE,
STOCK BROKERS,

Members of Stockc Eoechange,

815

Fi~nanca

GZOWSKI &BUCHAN,
60 King Street East, Toronto,

BANKERS & STOCK BROKERS.

Ameican and Sterling rchange. American Ou
rency, &o., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Oommission.

0. 8. Gzowax, J. EwiNG BuonAu

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonda and Stocks bough and

sold. Loans on Mortgages or other Securties ef-
fected.

Advances on Stocks, Merchandise or Commeroial
paper negotiated.

Royal Insurance (hamberu, MontreaL

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier street,

un f U -r A L.

Alexander & Stark,
Members of the Stock Exchange

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.

20 ADELA UDE MT. EAST, TORONTO.

ESTABLISHED 1859.

Teephone BommuniRationsbetween al Ofoo.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Ordere loft at office., cor. FRONT & BATHURST

q3TS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

CANADA P.APER CO.,

Pape[ Makeîs&,Wholesale Stationers
.874, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WE8T
g Samples and Prices sent on application.

ààMonetary unIes."1
VOL. 14:.

We have récoivéd bound copies of the l4th -Vol.
Buy and seU on Commission. Canadian and Ameri. u o iv bojourn of 1

can Stocke for cash or on margin. I
PRICE, $3.50.

A few copies each of Volumes 12 sud 18 still on ha.nd

1

A. IUDL, ,O, R.
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L.oaamg Wnolea0le Trade of Montreal.

Moss & Rushton
MANUTAOTURERS' AGENTS,

188 McGILL STREET, A0T REAL,
SOLE AGENTS FOU

CLARK & COMP'Y
Anchor Spool Cottons,

PA ISLEY.

FINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufacturers,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

a. band, asertament et Shirt
Pesas e Duplex Carda.

THONAS ROBERTSON & GO,,
MONTREAL & GLASGOW,

Metal and li -Plale Meichants,
MANUFAoTUREMS 0

WILSON'8 CELEBRATED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

tVlliam Baird & Ce., Glasgow, "Gartaherrie,"
" Eglinton," pig iron.

Losmdale Rematite Iron Ce., " Lonsdale."
" Luken's" Ifased Charcoal Bolier Plate.
W-x, ead & Ce., Mliddlenborough.

Comag:ie Centrale de la Charente.

ALEXANDRE MATIGNON &O
COGNAC.

Thesa fine Brandie» were awarded a Bronze Madal
for excelence and quality at tUe Toronto Indutrial
Exhibition 1881.

Order solicited for direct importation or delivery
IrSm store.

J. S. HAMILTON & CO.,
BRgNTFORD.

Agents for Canada.

Leading Wholeale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LATIS

KINGAN & KINLOCH,

Direct Importers of

TBEJA S , EJTXo.
82 St. Peter St', Montreal.

ROBIN & SADLER,
Successors to Barry, Smith & Co.,

MANUFACTURERs or

LEATHER BELTING,
Fire Engino Hose. Lace Leather, Rolled

Bkirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, 0OLOR,

And Varnish Merchants.
Importera of

ENGLISH AND BELGIAN WINDOW GLA8S
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &tc.

PAINTERS'4 ARTIST8'94TE4IA.S, BRU8HE8,IG
311 314, 316 St. Paul St., & 253, 256, 257 Com-

missioners St.,

MONT REAL

JOHN TAYLOR & CO.,
Manufacturers & Importera or

Hats, Caps, Furs, &c.,
.37 St. Paul St., Nmontreal.

W. J. KNOX,
o T PROrg c

FLAX SPINNERS

And Linen Thread Manufaltuîeîs,
':KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, MontreaL

Leading Wholesale Trade of MontreaL

T 
I

4We are manufacturing above celebrated make

HORSE SHOES,
made from. selected Wr.ught Scrup Iowifor general excelence, both as regards quality and
uniformlty, are unsurpassed.The Rhode Island Borse Shoes are preferred
over ai others. They are uaad entlraly by the pria-

cplFarriers and Horse Bailway Companisithroughout the United States.
Orders solicited, whch wil be promptly executeL
We aleo manufacture every description of NaisTacks, Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
WEiOLES.imLL,

Cor. St. Peter £ St. Saora ment St.
M. H9. Cochrane, } AIlTD InCharles Cassil, } MON TREAL, Q.

CANTLIE. EWAN &CO
MANUFACTURIERS' AGENTS.

CANADIAN TWEEDS
CoRlNWALL BLANKETS,

Loma' (8horbroole) Fl1aul e,
LYBSTER COTTONS, tic., &c.,

88 St. Joseph Street, Montread.
18 WeUington St. E., Torons.

THE BELL TELEPHONE 00.
ANDW. ROBERTN, Pre. F 8 cePr.0. P.SOABSreryreae.

This Company havlng an exclusive licensa to uSeor lt for use te instruments hf the CA AD
TELEPHONE COMPANY LIMITED, which o
the original Telephone Patents in Canada of BlBlake, Edison, Phelps, Grayand others, la now pie-pared bo furnish, aithar diractly or through 0Sgent Telephones of different styles, and appHie•

abe ,oa varlaty of uses.
This Company will arrange for Telephon lines

between Citiea and Towns wh are exchange sygten»already exist, in order to afford facilities for persondcommunication between subscribers or customen
Of such SYStema. It will arrange te connect placOnot having telegraphic facilities with the neaXO
tela office, or it w l build private Unes for f»
dividualsor firme, connecting their different pl8S0of business or residence.

Attention is reapectfully invited te tUfs matt«
ande an bter iformation relating thereto eau lobtained from the Company.

No. 12 Hospital St., Montreal.
bN.B.-AUI persons uslng Telephones not Beau@"~

by this Company are hereby respeoctfunlly notifi
at they are able to prosecution, and for d aeSM

for infringement, and wll ba proaacuted teextant of the aw.
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LBacing Wholesale Trade of Montreal.

St. Lawrence Sua Retioing Co.
W it. Edent. 5T ~~~ .T -- zPrsidst.

LuATT, - - Socrotary-Treat.er.
Omee-S 8 KING ST., MRONTREAL.

THE WHOLESALE TRADE ONLY 8UPPLIED.
TRIBAUDEAU, FRERES & CIE,

Importere and Wholesale Jobbers in

ISR, FOREIqGN & DOMESTIC
DRY GOODS,

Corner Of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

T he-Thibaudeau, Brothers & Co., Montreal
Brothers & Co., London, E. C., England

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
FoR SALE BY

OOLAND & McLAREN,
n Chambers, Wellinn Mis

THE COOK'S FRIEND
Ir a is a staple article with every store-'Di rocer in the Dominion.

y attempts to take advantage of the highYnitati De 1reputation of the COOK'S FRIEND,ordeceo its p and style, are the stroagestkaenutt POp,,ular ty.
atured and for sale to the Trade only by

c5 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,
to James Jack & Go.)

IMPoRTERS OF TEAS
AND GENERAL GROCERIES.

STREET, - - MONTREAL

SCANÎADIAN RUBBER Co.
fa factu "OF XIONTREAL. ,

.s Of Rubber Shoes. Felt Boots, Belt-
Steam-Packing, Hose. c.,

arerooms, 335 St. Paul St.,MONTREAL&.
SOUS,, 5 Yonge St., TORONTO

1ON, SUIN R & CO'Y
IMPORTERS OF

GOODS, SMALLWARES,
847 AND FANCY-GOODS.

' 99 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
ATHER MERCHANTS,

Irn'P0rer 0f Calîfkins, Kipskins, Fancy Kid &4
E51t11 for 8beepskln, English Oak Sole.

L ted Aeran Leather Board &00111F lèiSîNe r Boartd Counters.
Dealers in Domestic LEATHER.

ST. iLENIq ST., MONTREAL.

Leading Wholeale Trade of Montreal.

JOHN CLARK, R. & 00'8,
M. E. Q.

SPOOL COTTON.
This Thrnad Âw"Am".'eda:° ardat
the CENTENNIAL EXHIBITION for

Excellence In Color, Quality d Finish.

M.E.Q. xiE.Q.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold
Medal

Paris Ex-
hibition.

1878.

LIS BU RN.

Received

Gold
44~p Medal

FLAX
Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Giling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Sole Agents for the Dominion of Canada,

i & 3 St. Helen Street, Montreal;
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Leading Wholesale Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

MIiUPACTUBEBS 07

SIbI THREIES, RIBBONS, &C
OFFICES. MILLs.

New York, Philadelphia, Rockville, Conn.
Cincinnati, Bost'on, St. Northampton, Muss.
Louis. Chicago, 8an Montreal, Que.
Francisco, Montreal.

FOSTER,BAILLIE &Co
MONTREAL.

BY Co.

linen Merchants and Agents
The larget stock in the Dominion direct from

Manufacturer.

Sole Agents In Canada for the CANADA SILE
COMPANY. Inspection invited.

1 ercantiie Summary.
A NEw engine is being made for the felt-boot

factory of Mr. George Rumpel in Berlin.
THE aggregate customs duties paid at the port

of Kingston during 1881 amount to 6196,449 as
compared with 8170,196 in 1880, an increase of
$26,253.

BUTTONS are very powerful in Berlin, says the

News, we have a button manfacturer for mayor,
and button manufacturers as candidates in
South and West wards.

McDONALD & MCADAM, of Sydney, C.B., a firm
dealing in shoes and groceries, and but a short

time in business, have assigned to D. McVarish
in trust for benefit of creditors generally.

SEVERAL Montreal parties are moving in the
matter of a proposed company for the manufac-
ture of ploughs, etc., to be known as the Dominion

Plough Company, with a capital of $100,000.
MB JAMES GOLDIE, of Guelph, has imported

from Nova Scotia several car loads of bitumin-
one coal, which the Herald says is preferred to
the American and is furnished at a lower price.

IT is understood that the Hon. William Mac-
dougall has been retained by the Canadian
Publishers' Associatien to further their attempt
to obtain from Eugland absolute copyright powers
for Canada.

TE Boston Advertiser gives this as a new
college joke : Professor says: " Time is money ;
how do you prove it? " Student says, I Well if
you give 25 cents to a couple of tramps, that is a
quarter to two.
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MzEsss. BELDING, PAUL & Co., silk mqnufac-
turers of Montreal, have just acquired a large
block of land in a central portion of that city, on
which they purpose erecting a new factory and
business premises generally.

A MONTREAL architect bas received an order
from Newfoundland for two first-class wooden
houses, to be prepared in Montreal during the
winter and shipped in sections to St. John's
upon the opening of navigation.

MEssRs ALEXANDER & JoHN B. ROBERTSON

have been admitted to membership in the firm
of Robertsons, Linton and Co., Wholesale Dry
Goods, Montreal. The new partners are sons of
Mr. Andrew Robertson, senior of the bouse.

JAxEs BROUARD, a Quebec grocer, whose busi-
ness career extending over some twenty years,
ias shown a want of success, is again in trouble,
and likely to be closed up. His present liabili'
ties are stated at 02,000, while his assets are
so small that it is questioned if they will more
than pay the costs of liquidation.

B. J. McKENZIE, druggist, of Pictou, N.S.,
who was burnt out last November has assigned.
His creditors held bis insurance policies as secu-
rity, and lie has been trying to make some sort
of a compromise, which now has apparently
fallen through.

HENRY Zeinan las dealt in stoves, etc., at
Tavistock since 1878, with doubtful success.
He was not too attentive to his affairs, and was
usually pressed to meet his payments He has
assigned, and his stock has been disposed of by
creditors.

Ma. Samuel Frisby, a Yonge street tailor, has
been in business for many years in this city, and
made but little progress, being always under the
control of one firm. Owing to pressing demands
he as been compelled to assign.

A sMALL trader in Warwick, W. Sutton, began
business eighteen months ago, and although
honest seems to have lacked the tact and capital
necessary to success. He has assigned.

TE Montreal ice men are looking confidently
forward to sending large quantities of ice at
high prices to the States next summer. But
not much of it has frozen yet. Many American
dealers are in the city making arrangements for
a supply.

A GENERAL storekeeper at Fitzroy larbour,
Carleton county, T. G. Somerville, has mani-
fested somewhat of a roving disposition. In that
place lie did business about two years. Now lie
has assigned, with liabilities of $4,500. His
estate shows a deficiency.

H. L. ROLLAND, a storekeeper of Beauharnois,
Quebec, who, during a six years' term of busi-
ness, had already failed twice, left the town a
few evenings ago for parts unknown. The land-
lord has put a seizure in for $278 rent, and
Rolland has victimized his fellow townsmen
generally, besides owing considerable sumo te
Montreal houses. His total assets left behind
will not exceed 1800.

TEE «J. L. Morrison " is the name of a
fine engine recently built by rhe Canadian

Locomotive and Engine Company at Kingston
for the Credit Valley Railway. The engine was
named after Mr. J. L. Morrison, of G D. Morse
& Co., who is one of the most energetic directors
of the Credit Valley Company.

THE position of Peter Gaviu, a g--eral dealer
of Alberton P. E. I., which has been none of the
easiest for some time, has been aggravated by
the suspension of the Bank of P. E. L Mr.
Gavin has assigned. Particulars as to his liabil-
ities are yet wantiug, but bis indebtedness to
the bank is heavy, having been stated at 518,000.

WE observe the announcement of the dissolu-
tion of the law firm of McDougalls & Gordon in
this city. Mr. J. E. MeDougall joins Messrs
Bain, Gordon & Shepley, while Mr. Alfred Mc-
Dougall and Mr. A. J. Sinclair retain the interest
and carry on the business of the old firin, under
the style of McDougall & Sinclair.

JoHN Goodwitî, a furniture dealer in Otterville,
commenced on lis own account in 1879, and
shortly afterward lost by fire about 1500. His
friends then assisted him and lie again started
business in a small way. This week lie placed
lis affairs in the bands of creditors. and Mr. G.
T. Bullock will wind up the business in their
interest. It is thought that the creditors will
realize their claims if properly managed.

APPLICATION has been made by the Canadian
Steam Users' Insurance Association, to the
Dominion Parliament, for leave to change the
name of the Association to the " Boiler Inspec-
tion & Insurance Company of Canada," it hav-
ing been found that the former title does not
adequately convey to the public mind the scope
and intent of the company's business, which is,
as the new title implies, the periodical inspec-
tion as well as the insurance of steam boilers
against explosion, a very useful and needful
function, we should think.

MEssRs. PINKERTON & Co., wholesale boots and
shoes have changed thA style of the firm to
Pinkerton & Turner, Montreal the partners re-
maining the same. G. Bourgoin & Co. wholesale
fancy goods have added to the personnel of their
firm, the style now being Bourgoin, Duchesneau
& Co. A dissolution of the wholesale hat firm
of Colin McDonald & Co., is being effected; the
future style is not yet decided upon. Among
other firm changes in Montreal we note
the following: John Watson Junr., hardware
commission and Plated ware, has admitted God-
frey Pelton, for many years employed with
Crathern & Caverhill, into partnership, under
the style of Watson & Pelton.

he was held, testified to the fidelity with which
he fills his responsible position, and the zeal
with which he stimulates the efforts of those
under him. The factory, afterstock-taking, will
be re-opened, in the manufacture of an entirely
new line of goods for Canada, viz.: ladies' goss-
mer clothing and gents' waterproof coats, &c.
The factory is turning out 1000 pairs of rubber
shoes daily.

IT is natural that young business men of en
terprise should find attractions in Manitoba and
the North-west, as districts in which to begil
business. Not a few promising young men fro0
the older provinces have already thrown in their
lot with their elders in the trade of the newer
and remoter territory. We have to add to the
list of firms in Winnipeg that of Messrs. G. F. à
J. Galt, wholesale dealers in groceries & liquoro.
The senior is a son of Mr. Justice Galt, and has
been for seven years past with the Toronto ic-
porting house of Messrs. Perkins, Ince & CO.
Having been a travelling salesman for that house,
he as thereby acquired a good knowledge of
business. The junior partner has been for several
years in the Bank of Montreal in New York and
Chicago, and is a competent office man. ThO
take to Winnipeg a large stock; they will have,
we are told, adequate capital, the integrity and
industry of both are unquestioned, and the ne
firm begins with excellent prospects.

MR. J. O. WALPOLE, formerly Stacy & W.l
pole, stationers, etc., at Kingston, has failed
The old firm purchased for 18,800 the busineOO
formerly carried on by S. Woods, and gave notO
extending over two years. Ur. Stacy retira
and Mr. Walpole, who appears to be both hon0d
and enterprismng, continued the business. CaIr
bell & Sons of this city appear to have takeO
entire control of the establishment, 004
other publishing houses consider that thio
firm has endeavored in its own interest to ma.*
the most of the situation. To the surprise o
Mr. Walpole and the chagrin of other creditors
another party was put in charge of the premisa
after which Mr. W. assigned in trust. Since tbJ
transpired a meeting of the outside creditors WO
held, and an effort will be madeto testthe clai0*
of Messrs. Campbell.

THE firm of G. B. Smith & Henderson, d
goods dealers at wholesale, has removed frO
Yonge street to the premises 39 Front st. W0'
which has been refitted for their accommodati0O
with all modern conveniences, including hydraO
lic hoist, etc. This step has been forced u 1po
them by the growth of business, which, we 01
tI l h ne A, as steadily increased until it now demniIT has been an occasion of recent rejoicing to all the space which the four commodious flats

the employees of the North American Rubber the new warehouse will furnish. Messrs. S. &
Co., Quebec, that work was last year carried on boast that their trade has been largely for 60sh,
in their factory all through the year for the first or short time, and they enlarge eloquently in the
time since its opening. The proprietor gave a daily press upon the advantages thereof. It
ball to the employees, at which about 125 were probably be found, however, that this firo io
present. Mr. Wm. Withall, the proprietor, was very far from having a monopoly of cash trade;
presented by the operatives with lis portrait in for we are glad to see that our leading importer
oil, and a like honor was done to Mr. W. F. are aiming at and doing their business more
Boxer the manager. These were accompanied by closely to a cash basis than ever before.
complimentary addresses, in French and Englih. I was ony about the beginning of e
That to Mr. Boxer expressed the esteem in which lut that a conceru with the uphonion titDe e
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Granville & Co., opened a grocery ware-
houle on Front St. in this city, and set about

g goods on 30 days in Toronto and Ham-
-Mr Albert J. Granville, " aje ne sais

q'40' Young man," was the resident agent, and
ie stated that Mr. Bevil Granville of Madison,

..d, was the sole partner. Naturally, the mer-
Cnule agencies were applied to for information
%bout the enterprising strangers,and through their

rerican offices in Cincinnati, Chicago and else-
lhere, it was learned that Bevil had left Fort

Wayn e, Ind. without payinghis bills, wherehe was
duing a grocery trade as ' J. W. Gerrish & Co.'
that he had been a sauce maker in Chicago, and
that le had pretended to receive, in November
lAst, a: legacy "from England" of £1,900 stg.
ont 0f 'hich, lever fellow that he was, he "sent
81Q00 to bis brother Albert to open a house in

. The game here was to buy goods on
s and sell them at less than cost for

Pr0iiPt cash and then clear out; but they could
not get Oredit enough, thanks to the recorded

noled gO of their antecedents, to make much
f . They cleared out on New Year's Eve.
eN London Ont. Messrs. Heath & Finnemore,

thi1aie grain dealers have dissolved. lu
fntntè the business will be carried on by A.

einnemnore & Co. Messrs. Pavey, McAuley &
., WholeSale woollens etc. dissolved, the latter

rtires. The stl ü
pavey The style will now be changed to A. E.

o. & O. Messrs. Wright and Glass, stock-
froms thave also dissolved, Mr. Glass retiring

th firm. Messrs Sutherland & Co. auc-

'¡i of ln this city have disposed of the good
of their business to Mr. Peter Ryan, Poss-

etion to b given on the lst. proximo.
fa & McG& OE, a firm who started a spool

"rY ii the vicinity of Yamachiche, Quebec, a
ae7 & the anhiaveO th past Antumu, are in bot water, sud

ook tten their creditors that they had better
%iter their interests. I would appear thather. hein beenl A waut of harmony betweeu tb.

pess pre for sOmne time, each attaching the busi-
th. pren.ses,'and trying to hold the fort against

d ing t the disastrous character of Fire
the - 19g in Canada during the past year
takesa ne corpanies have been compelled to
Will Sr ble view of the question of rates, and'11Pr0bably n
coi y now act in accordance with their
Conctan ns.A minimum tariff will, we under-
ofand, b dopted in a few days in the Provinces
is oierario sud Quebec. So far as this Province

air ep m4ay say that arrangements are
etd for carrying out this arrange-

everything is perfected we hope
Sgood fcoitpanies will carry out the programme

Si d faiti with each other.
4  

r thur Wickson, who has been manager

Pi Chica5o Of tbe Merchants Bank, is now ap.
spector of that bank H d

1ose sJ •. Meeih, late manager at Galtl
' hesr à neoMr. G. v. Greenhill·

a e Coancil of the St. John Board of Trade
gescided te assist the movement now in pro.

n the Upper Provinoes--to have th(

Stamp Act repealed, as far as it applies to
stamps upon commercial paper.

THE FIRE RECORD.

ONTARIÂo.-Woodford, Dec. 28.--Jno. Lemon's
stable burnt, loss, $500; no insrance.-
Louisville, 29.-D. Bedford's store with telegraph
office; no insurance on building, contents partly
covered in Sovereign.- Ingersoll, 29.-Suther-
land & Higgin's carriage factory, Campbell &
lioss' pump factory, D. Kerr's dwelling house
burnt; Mrs Dyke loses $600, no insurance;
Sutherland & Higgins, $2,400; in British America
for $1,003 ; Angus Sutherland cnsured for $100,
others, no insurance.-Napanee, 30.-Arthur
Toomey's office destroyed; loss about $2,000 ; no
insurance. -Ottawa, Jan. 2nd, 1882.-James
Martin's house destroyed, loss, $500 ; not insured.
-Wellandport, 3rd.-About eighteen build-
ings, comprising an hotel, several stores, barns,
etc., burut. Losses as follows: Wm. Zink,
$1,000; A. McKeague, 02,000; Jos. Durham,
$200; D. C. Holmes, $2,500; mostly insured.
-Kingsville, 3.-E. R. Shipley's bouse burnt ;
loss, $2,500 ; insurance, $1,300 in Standard;
supposed incendiary.-Coboconk, 3.-Univer-
sity Hotel, (W. J. Chirham) burnt; loss on
furniture and stock, $2,000, no insurance ; loss
on house 83,000, insured.

OTuxci PRovcNcxEs.-New Glasgow, N. S., Dec.
29.-Caffrey & Nelson's Foundry burt, loas,
113,000; insurance, $6,000. The firm will re-
build immediately.-Truro, N.S., January 3.
-Geo. McLeod's dwelling burut; insured in
North British & Mercantile.--Montreal, 2.-
Michael Lefebvre & Co.'s vinegar factory burnt ;
loss between $6.000 and $7.000, insurance, 832,-
000.

-There are 194 drummers in the army.
Noue of them pay a license.-New Orleans Pica-
yuue.

-" Another lie nailed," as the wag remarked
when the merchant tacked up a sign, " At cost.
-Rochester Express.

-A bill presented is like a task completed,
because it is doue.- Wit and Wiadom.

Nestle's Milk Food

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle's Food) is now offered to
the trade For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers
througbout the Dominion.

THOS. LEEMING & CO.,
Moutreal, Sole Agents.

New Fruits!
Fx 9. S. "Avlona" and "Osiris." VALENCIAS,

LAYERS, LONDON LAYERS, LOOSE MUSCA-
TELS SU LTANAdS, -G bin. M Ta EdBoxs,g as

lusok Bbls.sd afbbsSPTHERG;
Bbls. and Hf bbls. NO. 1 GIbBED HERRINGS; Hf.
bbls. WHITE FISH sud TROUT. BONELES8
FISH, &c.

W. J. RAMSAY & 00.,
WHOLESAILE GROCERS,

Cor. Church J Co/borne Ste,, Toronto.

Leading Wholesale Trade of Toronto.

Bryce, MoMuriih & 00o
Buyers visiting this market in

search of

SPECIAL LIN ES
Will find it to their advantage tc

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge St"qet

TORONTO.

NEW FRUITS !
go store and arriving daily direct from place of

growth over

12,000 Boxes RAISINS comprising
VALENCI& RAISINS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.
LONDON LAYER RAISINS.
BLUE BASKET RAISINS.
BX FINEST DEHESA RAISINS.
EG RAISINS.

Also very fine Provincial
O: TT la ]E A N' T U!

lu Bris. Haif Bris. & Cases Finest Vostizza Currants
MALAGA FIGS in Mats
Finest ELEME FIGS in 1, 5 and 12 lb Boxes.
NEW S. S. ALMONDS.
NEW FILBRTS.
NEiW WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUN4ES.
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO.,
IMPORTERS & WHOLESALE GRO0ERS,

Front B Scott Ste., Toronto.

G. B.SMITH

HENDERSO N
WHOLESALE DRY GOODS,

have removed to

39 FRONT STREET WEST,
Where they have much larger and

lighter premises.
Their five travellers start on Tues-

day, January 3rd, with more com-
plete setts of samples than they have
ever yet shown.

G.B. Smith & Henderson
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Leading Wholesale Trade of Toronto.

WYLB, BROci & BMNR•
SPRING 1882.

Canadian & Imported- Woollens.
Our assortment for Spring will be the largest and

most attractive we have ever offered. Patterns
inav b. seean with ou.r Bepresentativûs or in the
Warehouse.

WYLD, BROOK & DARLING
WIMILE SALE

DRY GOODS & WOOLLENS,
TORONTO

M. & L. Samol, Benjamn & Co.,
HARDWARE,

Mitais, Tin Plates, Lamp Goods, &c.,
I, YNGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, 1rheet Zinc, Shieet Cop1er. Plnu-
ished Copper, Copper Pitts-Pressed, Copper Pitts-
Spun, Copper Ketties- Spun, Bar Copper,, 5tove
Pipe Etbows, Stove Pipe Dampers, Stove ipe ire,
Stove Pipe Varvnh, Stove Boards, Stove PoF h
SEa.nped Ware, Japanned Ware, Coal Hods, Fire
Shovls, Burners and Chimnies Lanterna, &c., &c.

Forbes, Roberts &
WHOLESALE

Co.,

CENTS FURNISHINGS
TAILORS' TRIMMINGS,

53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO Gxt P HERS- Maps, Checks, Drafts,
and al Commercial and Fancy Work at lowest
rates.

Leading Wholesale Trade of Toronto.

N EW PROCESS

LINSEED MEAL
An invaluable food for Mich Cows, Calves, Fatten-

iug Cattle and Stock of ail kinda.

Steele Bros. & Co.,
Agents for Canda.

Special attention to 'Tiiu(tby, Clover, Flax and
other home growu seeds. Crrespondence solicited

STEELE BROS. & CO.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturera, Importers & Wholesale Deal-

BOOTS
lers in

& SHOES,
36, 38 & 40 Front Street West,

JAMES COOPER.TONTO
JOHN C. SMITH. TORNTO,

THE LACE WAREHOUSE
Is BHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
w m Sn CO MF',r

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d CO.,

TEA IMPORTERS,
General Merchants and Agents for

OANADA VINE GROWERS' AS800IATIO1
65 FRONT STREET EAST,

Stor e (Bond and Free) and Warehoue Boecepts

ESTABLISHED 1862.

Leading Wholesale Trade of Toronto.

Ogilvy C GO.
HAVE IN STOCK

Navy Blue Victoria Twills.
Meltons in Navy, Greys, &c.
Navy Blue Flannels.
CLOUDS, Splendid Assortment.

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, December, 1881.

MILLIN ERY
WHOLESALE.

D. McCALL & 00,
31-88 Yonge Street,

Have j ust received a shipment of

1000 Ladies Cloth Ulsters
Job suitable for Si ring Trade.

Cur Ribbon Department is worthl
of a vitit.

D McCALL & CO.

11% __ W

JOHN FISKEN&COIWHOLE8ALE WAREHOUSE.
I ,.-,.,....,..............,,.....-~ -

PRT TERS-Book and Job Printing in all their REFiNED PETROLEUM.branches. IA~LL
BOOKBINDERS-Blank Books for Banks, In-

surance an>d Loan Comupanies;,Puiblic aud Private
Mercantile Work, &c., nianufactured of the best

materials and in the strongest manner.
SW Estimates given on application.

GRIP'S A LMA N AC
FOR 1882.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS Co'Y.
Sel Agents fer De=aonnI.

OFFI,ÇE- 23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

HARDWARE
(Wholesale Only).

SPECIALTIES-Cutlery, Guns, the
"Darling" Axes.

Best Value in the market.

Av Te J. DARLIN & Oo.l
TORONTO.

TAIT, BURCH & CO.
64 & 66 YONGE STREET,

TORONTO.

To Merchants doing a fine trade either in City'
Towr or Country we offer s'n e very choice oo 
Our DItESS GuODS are much sought after. W
have a flue assorînuerit iu sock arnd are continlUIl
addin Novelties. I MANTLES and ULSTE S 
lea'î the Tracte. If you want a few n ice cho1cO
styles to tone up yer stock select a few of our PA
TERN MANTLES. We have themn in Je ckets. Ol
mans and Circulars, also a very large asaortment o

MANTLE CLOTHS & ULSTER CLOTHS
in all the newest styles, togethor with TrimminO
every descriptibu to MA TCH CLOTHS and DItES
GOODS. Our Stock js complete and very attrOcU'
iu every de partmeut. Close pricea and a liber
discount to ash Buyers.

TAIT. BURCH & 00

$20
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THE SHARE OF BANK NOTES AND
COIN IN PAYMENTS.

Sir John Lubbock was the first to bring
before the public an illustration of the small

Portion which money and bank notes bear
checks and drafts in all transactions

Pass through the books of a bank.

the la s in 1864. .Three years after,

of the President Garfield, then a member

the a ouse of Representatives, took up
hittae enquiry, as chairman of the com-
Jye on Banking. And now Mr. John

W aoi, Comptroller of the clrrency, atieigtonî has collected an array of statis-eia Which completes the illustration, and
coecles us to arrive pretty surely at general
Were~ n.Sir John Lubbock's enquiries
brk Confined to the experience of his own
dayextending over only a few closing

e year 1864. The transactions
onlregated £23,095,000. The coin used was
of6 Per cent. of the whole; the proportion
eBank f ngland notes was only 2-2 per

t, nd ofcountry nlotes 4 per cent.

ih experience of a single bank, extend-
lg ne Ouly a few days, if it stood alone,
could ot fairly be used to establish a general

toh c on. But, the facts now collected go
eW that Professor Price was not far out

Which-e accepted it as an indication to
ield'8 importance might be attached. Gar-

enquiries took a much wider range ;
Uizeofng citY banks, banks in places of the

ialle Toledo and Dayton, Ohio, and the
electi and Most remote banks. This
Ilhe ti gave the basis of a fair average.
aes. e tiough not long was definite, six

dled The returns included ail the cash
d the drafts, cheques and commercialthe ido the Word cash, Mr. Garfield gave

thei ideet extension, making it include,
'Dotp, cn greenbacks and bank notes,

e6 The amount was $19,370,000; of
on Y1, cash in any form, amoùnted to1l1y 12 per cent cheques, drafts and com-

A standing for 88 per cent. Mr.

John B. Martin, is the next one to publisih
the results of his delving in this mine. This
was in 1880. His enquiry embrace.l the
transactions in the banking house of Robarts,
Lubbock & Co., Morrison, Dillon & Co.,
Martin & Co., the Manchester and Salford
bank, and other local banks. The time was
very extended. The experience of the two
London banks first named, embraced six
working days in each nonth for several
months of the year 1864 ; that of Martin &
Co. was'in the years 1878-9 ; of the others
being in the years 1859, 1864, 1872. In all
instances the experimental period extended
to several days. The propordionate amount
of coin received by Robarts, Lubbock & Co.,
in their aggregate business was by a curious
coincidence precisely the sarne as that of
their London business, 6 per cent. ; notes in
their London businessz covered only 2.6 per
cent., while in their general business the pro-
portion was 5.3 ; 96.8 per cent. of the amount
received in London being in bills and cheques
and 94.1 in their general business. Morrison
Dillon & Co. received 7 per cent in notes and
three in coin, three in notes and one in coin.

The Manchester and Salford and other
local baiks had a different experience.
Their payments only are stated, not their
receipts. In 1859 they paid out only 47 per
cent. in bills and cheques and 53 in notes
and coin,the latter two items being bracketted
together; in 1864 the proportion of coin-4
per cent., and of notes 38--was less,
cheques and bills covering 58 of the whole
amoun; the ratio was still further extended
in the saine direction in 1872, and stood :
bills and cheques 68, notes 27, coin 5. In a
manufacturing city, a larger amount of coin,
for small change, in the payment of wages,
would naturally be required ; and though
no explanation is given, we suspect this is
the true one. If notes of a low denomina-
tion, such as are used in Canada and the
United States, were current in England, an
analysis of the payments of a Manchester
bank would come much nearer the complex-
ion of the London banks. The receipts at
Martin & Co's. Bank showed 96.5 in bills
and cheques, in 1878-79, and the paynents
96.9 per cent., the notes received being 2 6
and the coin 9 per cent., while of payments
2·1 per cent. were in notes and 1 in coin.

Comptroller Knox's figures give the result
of returns of 1,966 National Banks, of which
the wlole number is only 2,106. But they
embrace only two days, June 30 and Sept.
17, 1881. If the time be short, the number
of banks is very large ; and the aggregate re-
ceipts $295,233,779, the result cannot be far
from a fair average. Cheques and drafts
made 94·09 of the total receipts ; only 1-38
being paid in gold coin, 0·17 in silver, and
4.36 in paper currency of all kinds. This
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was for the whole union. In New York

city, coin and currency were economized to
a still greater extent, cheques and drafts
covering 98-70 of the whole amount. Even
in the capital of the golden states, San Fran-
cisco, the proportion of cheques and drafts
was 77-4 per cent. Taking the principal
cities by theinselves, the proportion was 94-1
showing what might have been expected, that
the country absorba most coin and currency;
because farmers and most small amounts

are paid.in the one or the other. The bulk
of the transactions takes place in a few cities;
on the[30th June nearly four-fifths of all the
receipts went to four principal cities.

The proportion of coin, notes and cheques
employed in the subjoined four great cities,
and by 261 coun try banks shows considerable
variation ; but they all point to the general

conclusion that bank notes and coin.form

only the small change in the multitude of

daily transactions:
Localities. Coin. Notes. Checks

Per ct. Per ct. Per ct.
N ew York............................... .55 -65 98-8)
Loudon ................................... -73 2·04 9g 23
Edinburgh ............................. •5 1267 8678
D ublin .................................... 1-57 6-53 b9-9j
Country banks in 261 places... 1520 11*94 7-*86

The proportions most nearly agree in the
great cities of London and New York. New
York uses 55 of one per cent. in coin, while
London uses 73. The main cause of the
difference will probably be found to be that,
in London, no bank note for a less denon-
ination than £5 is issued. The sanie fact
will account for a greater proportion of coin
being used in London, 2·04 against 0·65 ;
since all paymenits below £5 must be made
in coin. In Edinburg the proportion of
notes is much greater, (12-67) for the reason
among others, and chiefly that they are asllow
in denomination as £1. The proportions of
both coin and notes used in the British
country banks is high-coin 15, notes 11-94
per cent-much small change being required
by people in the country. The term
"country banks," probably, too, includes
some which issue amall notes. When this
happens, the notes take the place of coin to
a considerable extent.

All these facts point to the conclusion
that the expansion of note circulation of
banks cannot possibly have the disturbing
and wide-reaching effects which have sorne--
times been attributed to it. It is not in that
form that great expansions of credit take
place. The circulation is automatic, at both
ends ; it starts in obedience to a public de-
mand, and it ends its career with its mission.
Circulation may fairly be required to bear a
definite proportion to other things ; but as
an element of expanded credit, it would be
very easy to bestow upon it a disproportionate
degree of attention.
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TRADE WITH BRAZIL.

We print elsewhere a second letter upon
this subject, written by a Halifax merchant,
in reply to the one which appeared in our
issue of 23rd ult. The letter of " A nother
Merchant " contains rather too many sneers
at the motives and intelligence of " Mer-
chant." The letter first printed, which was
written by no New York agent, and no pes-
simist, but by a well-informed and sensible
Canadian, was designed not to decry the
new steamship line, but with the praise-wor-
thy view of preventing the dissappointment
likely to follow the too sanguine shipment of
unsuitable wares to a new market. The
Halifax writer aims to make outa good future
for Mr. Bentley's line of steamers, but he,
in turn, displays " a lack of information."

He cannot understand, it seems, why our
exporta of mess pork and bacon for example,
should be enhanced in price by the duty which
our tariff imposes upon importa of them. Evi.
dently he does not know that the great bulk
of hog products packed in Canada for export.,
are made frem A merican hogs, purchased in
the Chicago uniaiket. "Another Mer-
chant " makes light of the losses of
Boston houses by ishipments to Brazil of
experimental brands, and extols the enter-
prise of Canadians. We are willing to join
with him in the belief that enterprise is not
wanting among us, but we remember the
unsatisfactory nature of some experimental
shipments we have made to Australia and
elsewhere, and we fancy that cautious mer-
chanta are glad of juat such hints and experi-
ences ai were given in " Merchant's " letter,
the most forcible lesson from which is that the
average South American is very shy of new
brande, and very tenacious of old connec-
tions. However worthy and inherently at-
tractive goods may be, they are not likely,
as we learn from sources independent of
either of our correspondents, to be jumped
at by Brazilians with the alacrity expected
by the Halifax writer.

" For all the staples and manufactures of
Canada," says the last writer, "there is a
good market in the West Indies, Brazil, and
the River Plate." This is a very broad state-
ment. We should be unfeignedly glad to find
it true, but we fear it will take time and
money to prove its truth. By all means,
let Canadians make the most of the facilities
offered by the new line of steamers to these
countries, and let them, if they can, make
all the commissions and all the profits now
said to be made by New York exporters of
Canadian wares thither. But we do not wish
to see our producers or exportera led to ex-
pect flattering account sales from South
American markets all at once, when the ex-

perience of American shippera, even, in ex-

porting unknown brands has resulted in dis-
appointment and loss. Therefore we desire
that our readers shall hear both aides of the
story, and make their arrangements accord-
ingly.

A friend bas sent Ls Zerrener, Bulow &
Co. 's Braziliari market report of 2nd uit.,
and that of C.McCulloch,Beecher&Co.,dated
3rd ult. From these we find that the ex.
ports of coffee from Rio during five months
ended with .November last, were 1,910,130
bags, an average of 383,000 per month, and
the stock on hand was 335,000 baga on 3rd
uilt., and the stock at Santos about 146,000
baga. Of sugar, however, which " Another
Merchant " lays much stress on, the stock was
but 40,000 bags and the " supplies regular."
The articles of import into Brazil, quoted in
these circulars, are : flour fron the United
States, (Richmond, Baltimore and Western,)
Hungary, Chili, and River Plate ; white
pine lumber, yellow pitch pine, spruce,
Baltic deals, turpentine, coal, kerosene,
lard, codfish, Indian corn (from River Plate),
butter iFrench and American), bran and
dry goods. The articles quoted under the
last heading are blue drills, " Suxffolk," 500
reals per metre ; dit4o other marks, 475 to
480 rs.; brown drills, " Suffolk," 840 to 350
ra., other marks, 320 to 330; " Indian head"
brown shirtings 310 to 320 rs. per 30 inches,
and "Anchor " bleached shirtings.

EXTRADITION.

International law in reference to most
subjects with which it deals, is pre-eminently
in accord with abstract justice. The rules
affecting the extradition of criminals, how-
ever, present a marked exception. The amall
number of offences which the extradition
treaties of civilized countries cover, and the
strictness observed when application is made
to have a criminal returned to the country
fromi which he has fled, would convey to the
ordinary mind the idea that modern nations
were auxious, as far as possible, to shelter
within their borders the fugitive offenders of
other lands. Surely the very opposite
ought to be the end aimed at. It could not
but be an immense gain to every country if
it were mutually agreed that, so far as prac-
ticable, all criminals should be brought to
punishment wherever found. No good pur-
pose is served by shielding from prosecution
those who fly to another country to escape
the consequences of the infraction of the
laws of their own. Every consideration of
common sense and self-preservation dictates
the propriety of each nation purging itself
promptly and effectually of all such foul and
unhealthy immigration. To afford an asy-
lum to the lawless and abandoned from

neighboring states, is to inflict on ourselves,
without consideration or reward, an injury
as deep and disgraceful as it is unnecessary
There may be some show of justice and rea-
son for a relictance to deliver up political
offenders. There can be none for protecting
those who have been guilty of offences

recognized by all civilizd countries as con-

trary to law and public morals.
An instance of the technicalities relied

upon to defeat extradition is afforded by
the point which has just been raised
in the case of an escaped , American con-
vict recently captured in this city.
The objection is that though the offence of
which the prisoner was found guilty in his
own country was an extraditable one, ho
having been convicted of it, the offence is at
an end, and ho ca not now be extradited

though lie has not yet served his term of
imprisonment. In other words, it is con-
tended that though, on its being made to
appear that there was a prima faie case of
an extraditable offence against a fugitive, ho
might be returned to his own country fot
trial, lie could not be so returned if before
escape a more thani prima facie case for the
same offence has been made out against hion
and ho had actually been found guilty.

This contention may or may not be sus-
tained ; it is to be hoped it will not. But its

being set up as an indication of the spirit in
which this subject is dealt with in countieO
which have every reason for desirit g to aid
each other in bringing all off 'Lders to justice.
May the day soon come when a nore reasoJl
able policy than the present will be pursued.
Why should not a move be made at once for
a broad, full, and comprehensive extradition
treaty between the U.S. Government and
our own ? Nowhere is such a treaty moT
needed, and a good example set by these
two Governments might lead to the adoption

by others of a more enlightened policy at "0
distant day.

THE COMMERCE OF HAMILTON.

It has been estimated that the annual turn-
over of merchandise at wholesale in the city
of Hamilton is not less than twelve million#
of dollars, and we published, a year or tW0

ago, a table which accounted for $10,500,00
of this sum in seven lines of goods. e
have not seen any definite calculation of the
value of manufactured goods which her i'
portant mills and factories turn out, but the
aggregate must be many millions of dollars
In the year 1879 the importa from the United
States into Hamilton direct, amounted to
$3,790,000, and ber exporta thither tO
$1,696,000. Last year, her total Value O
exporta to the United States was $2,198, .

We find in Hamilton ovening papert of the
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3 1.st lt. a table, shewing the value of im-
Pota into that city for the year just closed.

he total entered for consumption was
882,72 3 , which is greater by $482,911, or

uearly ten per cent., than that of 1880. The
Ûgure8 are as follow :

Total Total Total
- free dutiablti entere i tor

unlports. imports. com.um pt'n
dd$669,381 3,661,255 $4,213,342

let uports .. .. .. 669,381 669,381
Grand total Imports .... e4,330,636 $4.882,723

1880.
Ad free . 689,685 $3,990,862 ý3,701,127

uports ...... 698,685 698,685

total ........... $3,990,862 64,399,812
Crease 1881 .......... 339,774 482,911
The duties collected upon imports amout-

$887,122 in 1881, against $813,214 dutyIn the year 1880.

AQuebe dirctor of the Credit FoncierrancoCCnde
lobe'sanadien denies, according to the

correspondent, that the Co. has any
of making its rate of interest more

Per cent. ; though he admitted that
a fractOinal commission may hereafter be

to help to cover expenses." And

t ulrtele, the managing director at Mon-

referring to the seven per cent. rate,
rmed a representative of the Star that he
creied " no instructions on that point."

1' therefore probable that the statement
Sattribute to this company the inten-

tnto ee pow r to charge as high as seven
Per cet eni.
tele t th oans, is inacurate. Mr. Wur-

favo aro that the Company was waiting a

s ale tur of the Paris market before
iSig debentures. The amount of deben-

times t he Company may issue is five
e Pl id-up and unimpaired capital; a

othelege Of very extensive range. On the

to ' and, the rate of interest is restricted
ay Per cent., and the amount which

o e loaned by it on any property is not

natuîce fifty per cent , a restriction in the
aptre of extra precaution. The amount of

by thal Paidn-P is probably not large, and

tion a unt the Co.'s borrowing opera-

nos must be regulated, though in a man-
Ile elrerelYfavorable to the Company.

PRICeS O HARES IN 1881.
ThI---n

during the first two months of the year. Some
prominent stocks reached their highest point in
May, Bank of Montreal, for example, which
rose 45f per cent. between January 3rd and
May 9th ; and Commerce, which rose 24 per
cent. between January 17th and May 16th.
Toronto, on the other hand, reached its highest
point at 178 1-2 on 16th December, having risen
31 1-2 fron 9th February; and Merchants, from
116 on 28th January, rose 14 1-2 points to No-
vember. The fall of 48 1-2 in Ontario, of
course, needs no explanation. The advance of
of Montreal Telegraph by 20, anC Dominion
Telegraph by 12, is explained by the leasing of

their ines under terms which guarantee a divi-
dend to both. The decline in insurance shares
is attributable to the bad year for underwriters ;
that in Western was made the heavier because
of reduction in its rate of dividend in December.

Banks.
Highest
Price.

Montreal........2151 May 9
Ontario ........ 103 " 13
Peoples ........ 97 " 27
Molsons ........ 120 Nov. 23
Toronto ........ 1734 Dec. 16
Jacques Cartier .. 115 " 29
Merchants ...... 130 Nov. 14
E. Townships.... 12 Dec. 15
Union .. ...... .97 May 25
Commerce ...... 156 " 16
Exchange ...... 144ï Dec. 6
Federal.........168 " 7

Miscellaneous.
Montreal Tel. Co..135 Aug. 17
Dominion " ..100 Sept. 7
R. & O. Nav..... 69 July 25
City Pass.Co.. .. 143 Aug. 4
Montreal GasCo..158 Jan. 5
Montreal Loan. .112 Apr. Il
R. C. Ins. Co.... 57J " 12
Dundas Cotton..140 Feb. 15
Canada " .. 165 Dec. 9
Montreal .... 220 May 12
Canada Paper .. .125 Il 9
Brit. Am. Ass...154 Jan. 4
Western Assur..227 " 12
Consumer's Gas.154 " 12
Can Per. Loan.. 212
Freehold " 1684
Western " .. 182
Hamilton Prov..135
Huron & Erie... 164

Lowest Price
during Year

1881.
170 Jan. 3

55 Oct. 17
90 July 15

104 Jan. 18.
142 Feb. 9
96 Jan. 3

116 28
114 - 25

89 " 3
132 " 17
61 Il 28

137 Feb. 15

114J Apr. 26
88 Jan 11
40 Oct. 17

1094 Feb. 2
134g Apr. 26
105 Dec. 22
50 Oct. 7

115 " 25
120 Apr. 14
1584 Aug. 29
115 Jan. 8
140 Nov. 5
185 Dec. 22
135 Apr. 9
195
157
164
122
155

The enquiry bas repeatedly been made, what

proportion of the shares dealt in are for invest-
ment and wheat for speculation, and we have
endeavored, so far without much success to
arrive at an approximate answer. The total
number of sales on 'Change in Montreal, during
December in the leading stocks were :-Mont-

Otheu varying prices of the principal bank and real, 9,874; Merchants, 4,043; Commerce, 15,-
stocks dealt in on the Montreal Stock Ex. 849; Telegraph, 12,650 ; Gas, 5,525 ; Richelieu,

Ohstge are of sufficient interest te justify our 15,849 ; or about 64,000 shares in these six

pageasry 'tabulation of them. On another stocks. The balance of Bank of Montreal out of

pige *il be found a pri-ce list of stocks com- investment during December, we are told, was
lind la Montreal, giving the average weekly about 300 shares. This is the only stock, in-

pdoee f shares in twelve banks and about a deed, which can readily be kept track of in this
thern other leading companies. We have f ur respect.

eolndensed this list in the figures which fol.
, and have added the e COMMERCIAL TRAVELLERS'

prices during th e ighest and lowest GATHERINGS.
thg e year cf several Ontario Loan ....__...S

turance companies. Most of the bank Ail the associations of Commercial Travell-
ill be seen, were at their lowest point ers in Ontario and Quebec have held their annual

dinners within the past ten days. As the delib-
orations, or even the convivialities of so numer-
ous and important a membership as the three
housand principals or salesmen who fill their
ranks is of interest to a large number of our
readers, we give all the space we can to noticing
the different gatherings. As the membership
nereases, the question comes up of how best to
dispose of the funds which accumulate from sub-
scriptions paid in. These amount in the case of
one society, to close upon fifty thousand dollars;
and much thought has doubtiess been given to
the schemes of insurance provided for the mem-
bers. Upon these we may have a word to say
at a future time.

A very timely remark was made by one of the
speakers at Montreal gathering Mr. Thos. White
M.P. In referring to the crisis through which
the trade of Canada had passed, much of which
was due to over trading, he said that a good deal
of that over trading was due to the over-per-
suasiveness of commercial travellers. "You
have at this moment a time of great prosperity
in this country, and we look with confidence to
the present and future of our country. You
have in your bands mucli to do with the future
of this country and its commercial well-being.
If you over-persuade, it may be the people will
over-purchase, and if they over-purchase, de-
pend upon it we may come to that condition of
things in which we were a few years ago-not to
the same extent, let me add, but to an extent we
wiil greatly deplore." There bas hardly ever
been more need for cautious enquiry and prudent
judgment in making sales by commercial sales-
men than there is to-day. It bas taken long to
get the retail trade of the country into its pres.
ent satisfactory condition; and to re-commence
the policy of crowding goods upon unwilling or
unsafe men is to lay the foundation for another
season of disaster. Capt. McMaster, the new
president of the oldest and largest association, in
speaking at Hamilton of the energy and skill of
the travelling salesmen, declared judgment and
discretion to be not less needful qualities than
for theirsuccess or for the success of the bouse
which employed them. As for the sentiments of
Mr. President Lind at the dinner of the Western
Association at London, "if merchants would
only buy when commercial men told them, they
would soon be millionaires and the country
would be all the better," that was palpably a
joke, which it would be cruel to comment upon.

COMMERCIAL TRAvEzLLEs' AssOcIATIoN OF CANADA.
The annual meeting was held on the morning

of the 29th uit. in Shaftesbury Hall, this' city,
when about 200 members were present. In the
absence cf the president, Mr. James Paterson,
the chair was taken by the let vice-president,
My. J. C. Black. The directors for Montreal,
London, Kingsion, Brantford, Guelph, and
Quebec as given in these columns were re-elected,
with the exception that the name of Samuel
Kemp was substituted on the Montreal board for
that of W. P. Niles, who is now a resident of
Toronto.

Mr. James Sargant, the secretary, read the
10th annual report of the directors, which
showed a very satisfactory state of things. At
the close of the present year the surplus is 847,-
641.13, showing the gratifying increase over that
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of last year of $15,068.02. The membership
last year numbered 1,419 ; this year it was 1,749,
an increase of 330. The only drawback to the
harmonions working had been the unfortunate
action of the late secretary, Mr. C. Biley, who
left the city in April last, leaving a deffciency in
his accounts of $1,739.08, The Association,
ho-wever, held the bond of the Citizens' Guaran-
tee company of Montreal for $1,000 of this
amount. The cash received for certificates
during the year, together with interest on their
investments, amounted to 619,287.26, and a net
profit for the year of $15.068,13 was shown.
Not one fatal accident had occurred to a member
of the association during the pat year, only three
had been removed by death, viz., Wm. Sim, R.
D. Brunskill, and on the 22nd. inst., at Los
Angelos, California, one of their directors, A. H.
Munro. The scheme of insurance for the mem-
bers lied been submitted to the Hon. Adam
Crooks, who gave his opinion that the association
had ample power under its Act of Incorporation
te dispose of its funds in the way proposed.
The sum of $1,426.06 had been paid for accident
insurance during the year, of which $1,000 was
on a claim of the year 1880.

Mr. Allworth moved and Mr. Wylie seconded
the adoption of the report which was unanim-
ously agreed to. The chairman referred te the
pleasant relations existing between the members
of the C.T.A., and the railway authorities, which
he took as showing that the former "realized
that as members of this association realized that
they had a duty to perform in maintaining its
honor et all times."

Mr. Hughi Blain, the treasurer, presented lis
report, showing receipts of $17,710.90, and ex-
penditures of #3,955.27, leaving a balance of$13,755.63. The assets of the Association now
amount to 648,739.lc, against which are liabili-
ties of only 6500. Not only was this report car-
ried, nem. con., but Mr. Blain was requested to
sIt for an oil portrait, which should adorn the
new and handsome roome of the Association
The meeting then went into committee of the
whole to consider the insurance scheme, which
was approved, and the directors authorized to
seek the legislation needful to give effect to the
new by-law thereanent.

An evening session was held, at which it was
agreed to tender to Mr. J. C. Black an engrossed
address, accompanied by a gold watch, for his
labor im maturing the insurance scheme adopted;and #25 was voted to Mr. Rodden to recoup him
for disbursements in connection with his insur-
ance scheme, which lie withdrew. The direc-
tors were instructed to purchase a suitable testi-
monial for Mr. McCabe, in recognition of his
services in relation to the mortuary by-law, said
testimonial to be paid for ont of the funds of the
association. On motion of Mr. Finlayson, a con-
mittee was appointed to draft a resolution of
condolence with the friends of the late Mr. A. H.
Munro.

The election of officers for 1882 resulted in
the choice of the following gentlemen:

President,-Wm. F. McMaster.
Firet Vice-President,-James C. Black.
Second " -J. Bonnick.
Treasurer,-Hugh Blain.
Directors,-F. E. Maulson, A. A. Allen, W.

G. H. Lowe, H. A. Galbraith, John Burns, A.
Ansky, A. Finlayson, A. E. Belcher, John Allan.
Hamuiton Board-E. A. Dalley, J. D. Stewart,M. Mlacfarlane, Geo. E. Hamilton, J. H. Herring,John A. Orr.

It was a happy thoupht to have the annual
dinner as Hamilton, and a more happy choice
for chairman could not have been made thanthat of Mr. Adam Brown, vice-president for Ham-
ilton. With ample experience, whether as a
merchant or as a host, Mr. Brown is as eloquent
as he is genial, and his tact contributed greatlyte the undoubted success of the banquet at the
Royal Hotel. The lt vice-chair was occupied

by Mr. J. C. Black, Toronto; the 2nd by Mr.
Hugh C. Blain. Toronto, and the 3rd by Capt.
J. H. Stone, Hamilton. About one hundred
and eighty gentlemen sat down, the Lieut.-Gov.
of Ontario and Mayor McMurrich, of Toronto,
and Messrs. Kilvert M. P., and Gibson, M.P. for
Hamilton, being placed respectively on the right
and left of the chair. In response to the toast,
" the Commercial Travellers' Association of Can-
ada and Kindred Associations," Mr W. F. Mc-
Master, of Toronto, the president elect, who was
received with tumultuous cheers, responded.

Mr. McMaster said-Mr. Chairman and gen-
tlemen: I thank you for the honor you have
done me. I have been called upon to-day to fill
a position as president of your association, which
I look upon as one of the most honorable a man
could be called upon to fill in the country. No
matter how well managed a business may be in
the house, it will not be successful unless the
bouse avails itself of the energies and skill, the
judgment and discretion of its commercial tra-
vellers. This, at least, has been my persona
experience. I did not imagine, gentlemen, when
I allowed myself to be nominated that politics
were to be admitted into the Association. (Allud-
ing to the facetious reference te politics by Lt.
Col. Gibson) If they are, I hope to be able to
magnetize some of you into the right way of
thinking. At the sae time, my own view and
impression of it should net be se; that no civil
or moral questions should be brought before you
except such as properly belong te the association.
One point I would like te mention. I have read
a portion of the by-laws concerning the scheme
of life insurance, and may say I heartily approve
of the scheme. I shall do all in my power te
carry out that scheme for the benefit of the fam
ilies of those who may be unfortunate enough te
lose their lives in the discharge of their duties.
(Applause.)

Mr. Brown, in his closing speech in response
te the toast of the chairman's health, said : In
the position in which he had recently been placed
by the association he would endeavor te uphold
the hande of the worthy president. He felt it
was well that the merchants should come te feel
the difficulties their travellers met with in their
business.
DoMINION COMMERCIAL TRAVELLERs' AssOCIATION.

On the 29th ult., over 300 members and guests
of this association assembled at the annual din-
ner in the Windsor Hotel, Montreal. Among
the guests were His Worship Mayor Beaudry,
Ald. G. W. Stephens, M.P P.; Col. Dyde, C.M.
G., A.D.C. ; Mr. M. P. Ryan, M. P.; Rev. A J.
Bray; Thos. White, M.P.; C. J. Coursol, M.P,
and Mr. F. W. Henshaw, President of the Board
of Trade.

The chair wa occupied by Mr. A. Gowdy, Pre-
sident of the Association, and the vice-chairs byMessrs. Fred. Massey, Geo. Boulter, Geo. Sum-
ner, J. P. Beal, B. Reed, Chas. Hutchison and
A. A. Brown.

After the usual loyal toasts, Capt. Fred. Mas-
sey proposed the toast of the " Commercial in-
terests of the Dominion," to which Mr. Fred.
W. Henshaw responded. Mr. Thos. White, M.P.
spoke of the great field opening out for travellers
in Manitoba and the North west. He said that
three years ago the importe from Canada into
Winnipeg amounted to $1,300,000. Last year
the importe from Canada te Winnipeg reached
the enormous figure of 85,300,000.

Mr. Geo. Sumner, Treasurer of the association,
proposed the toast of the " Railway and Forward-
ing interests of the Dominion," and in doing so
made a statement of the financial position of
the association, and its work during the past
year. Mr. Patterson and Rev. A. J. Bray re-
sponded te this toast. The former gent!eman
delivered an exhaustive address on the increased
facilities for exportation and the prospects of the
country when the railway schemes at present
under consideration have been matured. Bev

Mr. Bray spoke of the importance of the com-
mercial element as being paramount, and ex-
pressed the hope that some means should be
taken to increase emigration te this country.

" Our Sister Societies " was responded te by
Messrs. J. K. Adams and J. Rodgers, and " Our
Guests " by Ald. G. W. Stephens, M P.P., Messrs
Taillon, M.P.P., and McShane, M.P.P.

WESTERN ONTARIO COMMERCIAL TRAVELLERS'
ASSOCIATION.

This society held its annual meeting in the
new Board of Trade rooms, Lmdon, on the
evening of the 30th ult. Mr. W. Lind the pre-
sident, occupied the chair, and, together with
the secretary, Mr. J. Atkinson, there were present
a large number of members. The report sub-
mitted showed that the membership has in-
creased te 366, being 110 over last year, and the
surplus has increased from $2,754 te $4,188.33,
most of which las been invested et remunerative
rates in Loan Societies' stocks. The treasurer's
statement showed the receipts to have been $5,-
569.33, and the expenditure $4,335. including an
investment of $1,808 in stock. The balance in
hand was 61,234.33 for the year, which made the
available surplus of the association $4,188.33.
This was considered a very fair showing, and on
the motion of Mr. J. Watson, his report was
adopted without dissent.

Adjournment was then made te the Tecumseh
House for supper. The chair was occupied by
Mr. Lind, the vice-chairs being occupied by
Messrs. Dromgole and Watson.

The toast of "The Mercantile and Manufactur-
ing interests," proposed by Mr. Watson was re-
sponded te by Mr. Thos. Ballantyne, M.P.P.,
and by Mr. Thos. Muir, or the Ontario Car
Works. Mr. Atkinson proposed " The Railway
Interests," coupled with the name of Mr. Roche,
of the G.T.R. freight department at London. Mr.
Roche also turned out te have been a commercial
traveller at one time, and thus he was at home.
He spoke of the fields that lad been opened by
the G.T.R. in Canada. • He kept on the track all
the way through.

FAILURES IN 1881.

- The statistices of failures in Canada and the
United States during the year 1881 have been2
sent us by Messrs. Dun, Wiman & Co. The
exhibit for Canada, as compared with lest year
and especially with the four years which pre-
ceded it, is very satisfactory indeed. The total
number of failures is given as 631, with liabil
ities of $5,675,807 against 902 failures, 67,447,
063 in amount during 1880. A decrease is here
shown, from the figures of 1880, of 271 in nul-
ber and 61,771,256 in amount. The followin)g
is the record, by provinces, compared with the
preceding year:-

No.
Ontario ........ 404
Quebec..........110
NewBrunswick.. 35
Nova Scotia.....'71
P. E. Island..... 9
Manitoba........ 2

Total ...... 631

1881. 1880.
Amt. No. Amt.

62,603,733 496 63,944,827
1,250,430 231 2,413,759

274,200 65 527,012
1,249,850 68 322,318

278,094 22 108,500
19.500 20 130,647

$5,675,807 902 #7,449,063
According te Messrs. Dun, Wiman & Co.'

liste, the total number of persons or firme
in business in Canada in 1881 was 59,116,
the number of failures 631, being one il
every 93 ; the amount of liabilities #5,675,807
being an average of 69,507, against in 1880 the
total number in business 57,000 ; the number o
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Ulures 907, or one in every 63, and the amount
'f libilities $7,988,077, an average of $8,807.

i proportion was much smaller than that of
the Eastern, Middle or Western States in either

0 or 1881, but larger than it was in the
ouihbern or Pacifie States. The average in the

whel, United States was one failure in eveiy 140trader..

5,n the States the number of failures was
4,75'2 *th liabilities of $81,155,932, against
1880 failures with $65,752,000 of liabilities in
40 an iXcrease of 847 in number and $15,-4040oo in amount.

-TaeI Cotton Exposition of the Southern
oStes held at Atlanta, came te a close with the1d Yr• Cotton in every form and all kinds ofachinery for treating cotton in its different
exhbif preparation were there. Besides, the

exhibi on was wider than its name implies,
Sout eins of the various productions of theetout every kind being shown. An immense
cilit ef Cotton machinery was sold. Finan-
cae13 the exhibition can hardly be said te be a

1 0 The stockholders who subscribed
it is have probably sunk their capital; but

'tedrstood that most of thern were from
sucecess o n o do so, as the price of the
abot sf the exhibition. The whole cost was
bQudi 4250,000 of which $150,000 was put into

as- Gate receipts were 890,000, $15,000
I Paîd for space by exhibitors, and the rest
]%e frodes Stock. It is something te know that
holders Will b. left unpaid whether the share-
capig eet a return of any portion of theiritlOr net.

-The dir
have directors of La Banque Jacques Cartier
proe n enable te dispose of their coal mining
tion 1 Cape Breton, in which a large por-
for $25, eir funds has for some been locked up,
thisp50000. The bank came into possession of
DonperY as creditors of Mr. Duncan Mac-
the id, Wio had received large advances from
Q. .O.&aion as contractor for building the
WasU ear . . The total claim of the bank

rea y #800,00, $500,000 of which they had
age ale, s that by the above advan-
85q,000 etali, they stand te lose only about
ar the O the whole arnount. The purchasers
The baesseeswho have been working the mine
1he a:k stock advanced five per cent. upon

being announced.

-The values oe experts te the United States

ere e.of Hamilton for December, 1881,

73rey ... ·····.. .............. 25132
iflals 825,183 2

Usebod e--·...... ......... 29,334 94
Tilber.. ·····............. 3,665 00

......................... ,650..... · · 3,410 88
Se .ofani , -............. 8,552 39~nachines- - . . . . . . . . . . . . . 2,830 00

.... · · ·.............. 6,640 00
les,.·· ................ 3,066 85

egg s Potatees, hay, scrap irbn, and
9,881 laing up the total for the month te

-An act of incorporation will be sought at
the next session of Parliament for the " St. Law-
rence Bridge & Manufacturing Co." This
organization is for the purpose of bridging the
St. Lawrence at Montreal, and improving the
harbor of that city in accordance with the
general provisions of what has been known as
the " Shearer scheme."

fS1rrespondence.

BRAZILIAN TRADE.

To The Editor of the Monetary Times.

HALIFX, N S., Dec., 1881.
Smt.-I am sorry te have to ask you to grant

me a short space in your valuable paper to answer
a long letter by " Merchant " on the above trade,
and I am still more sorry to find a Canadian, for
I presume he is a Canadian, as he hails from
Toronto, trying to decry any enterprise that has
for its object the advancement of his native
c.untry.

As to Rio de Janeiro being the great dis-
tributing point to the interior of Brazil, I fancy
the merchants of Bahia, Pernambuco, Maran-
ham and Para would be surprised to hear that
statement of your correspondent. They have
been for years under the impression that each
of these ports was the distributing point-or their
respective districts, and that Para was the com-
mencement of over 10,000 miles of inland navi-
gation. Bahia is situated on the coast only 750
miles from Rio de Janeiro; Pernambuco 400
miles from Bahia ; Maranham, about 500 miles
from Pernambuco, and Para 400 miles from
Maranham. So that Para is distant from Rio de
Janeiro about 2000 miles, and they are not con-
nected by Railways. If " Merchant " will study
a good map of the country, I doubt whether he
will again call Rio de Janeiro the distributing
point for the interior of Brazil.

Uenquestionably Brazil ait present draws her
supplies of butter from Denmark and France,
but United States butter is regularly sold in the
markets and at good prices. Because " Mer-
chant's " Boston friend made a loss on his ship-
ments, doubtless owing te his ignorance of the
requirements of the country, is that any reason
why Canadian dairymen should sit with their
hands before them and do nothing ? The Can-
adian has shown himself as enterprising as lis
American neighbor, and I shall be very much
astonished if the former cannot compete, and
successfully, not only with the latter, but with
the shippers of Denmark and France.

Would you be surprised to hear that one of
the largest French butter shippers to Brazil pro-
poses to establish a factory in Canada for the ex-
press purpose of canning butter for South Amer-
ica ? The letter in question goes on with a state-
ment that because hams, kerosene, &c., &c.. are
protected by an import duty, it is impossible to
export them. I must confess I cannot under-
stand him. I never heard that an import duty
put on foreign articles prevented native articles
being exported, and being able to compete with
the same articles of another country. It is a new
theory to me.

Again, as te flour. Canadian fleur has long
been shipped to the West Indies and Brazil.
True, it is bought by American shippers and
branded as they direct, but it is, nevertheless,
Canadian flour. When merchants send goods
to foreign countries they generally try to ascer-
tain something about these countries, and the
tastes, &c. of the people, and they maake their
goods up and pack them to suit these markets.
Flour, as sent te England, will net do in Brazil;
but if fleur is either kiln dried or ground by the

new process and packed properly, it will sell well.
As the consumption is enormous, there is no rea-
son why Canada cannot have a share of the
trade. A large quantity of the fleur used is
known as " Western " fleur, which, I take it, is
net as good as the best Canadian.

" Merchant I" is again at fault about its net
paying a steamer te take cod fish ; perhaps he
would be surprised te hear that the average rate
of freight by sailing vessel is 3/6 te 4/- per drum
or tub. With a little arithmetic h. will discover
the amount per ton, and will then doubtless
change his opinion.

" Merchant " seems te think there is no open-
ing for the products of Canada except cod-fish
and lumber. Let him read the statisties com-
piled by Mr. Patterson, of the Montreal Board of
Trade, the reports of the American consuls and
the statistics issued by the Brazilian authorities.
Let him spend bis holidays by taking a trip te
that country and the River Plate, and I feel
sure he will improve lis geography and learn
that hearsay and the failure of his Boston friend
in a butter speculation do not constitute facts on
which te recommend Canadians determined te
open up trade te follow the advice of Punch te
those about te marry:-DoN'r.

Se much for the expert trade ; what about the
import trade ?

Undoubtedly coffee is one of the staples of
Brazil, but " Merchant " forgets the others, such
as sugar, hides, wool. cotton, tobacco, India rub-
ber, lard woods, Tapioca, barks, berries, dye-
woods, oils, etc., etc. While I admit that coffee
is not a universal beverage in Canada, still, the
consumption is increasing and will increase.
But even though the import is asmall, why should
we be dependent on the United States for it.
Sugar, being a small affair, is left out of con-
sideration. If " Merchant " will look at the re-
turns when laid before Parliament, I think he
will be surprised te find the quantity imported
direct from Brazil. On second thought from
" Merchant's " last paragraph but one, I am in-
clined te doubt lis being Canadian, as he is evi-
dently anxious that any trade that Canadians
have with Brazil should be done via New York
and through American louses.

To prevent this is the whole object of the es-
tablishment of the new lino. Is Canada a Pro-
vince of the States? Are Canadians te be de-
pendent on New York merchants, and are they
te pay them commissions, profits which they can
save by dealing direct ? I very much mistake
Canadians if they are willing te do this. I do
net know what experience " Merchant" las, it
cannot have been great, or he would net make
the statements he does. There are merchants
in Brazil, English, foreign and native who are as
honest as any in New York, and who, in finan-
cial position, are second te none.

Of course, if people will send consignments of
skates and warming pans te hot climates, and
insist on their being sold, they can hardly be
disappointed if they obtain only a fraction of
their value, but for all the staples and manufac-
tures of Canada there is a good market in the
West Indies, Brazil and the River Plate; and it
will be a lasting disgrace te Canada if she does
net avail herself of it, and if she is content te
pay toll on imports as well as experts te ftreign
countries, when she can trade direct.

I fear I have taken up more of your valuable
space than I intended but, as " Merchant " says,
the subject is important. lt i8 important, but
net from lis stand point. " The proof of the
pudding is the eating," and unless I am much
mistaken, " Merchant," after a trip te that
country where he can investigate for himself,
will devote the remainder of lis life te the de-
velopment of direct trade.

I am, Sir,
Your Obd't Serv't,

ANOTEER " MERCEANT."
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The great fire which took place at Covert &
Akers' bonded warehouses, South St. & Maiden
Lane, New York, was a most destructive blaze.
The contents of these enormous five-storey
buildings were mostly teas, tobaccos, silks, cigars,
spices, Indian shawls, wines, and such expensive
wares. The gontents of two separate buildings
were valued at $1,800,000 and $800,000 respect.
ively, and both they and their contents were
fully insured. The loss is placed at $3,000 000,
but the insurance companies deeline to state the
amount they have lost. The iron shutters
which may effectually keep out fire, says the
Bulletin, are even more effective in shutting it
in, and so letting the flames get too well started
to admit of easy extinction. At the least calcu-
lation, the delay from this cause at Saturday
evening's fires must have added from $300,000
to 8500,000 to the sum of the loss.

1. tr Ir je01cial.
MONTREAL MARKETS.

MONTEAL, Jan. 3, 1882
Sharp frost for two days, but no sleighing for

New Year's day, which was a very quiet one.
Almost all wholesale houses give a very despon-
dent report of trade for the winter so far. This
week there is another boliday on Friday, and
Saturday being a half holiday, there will not be
much done till next week. The loss of the S.8.
"Moravian" is the principal topic of conversation
to.day.

AsHEs.-Pots.-Not many arriving, but all
offered have been readily sold at about 65 to
5.05. Pearls.-Pearls still accumulate, but there
is little enquiry; almost all sales have been on
p. t. but they are freely oeffered at $6 50. The
stocks in the inspection stores on the evening
of the 31st ult. were, Pots, 739 brls. Pearls, 306
brIs.

BooTs AND SHoEs.-Owing to the holidays,
last week was a very quiet one, and we
have no change to report. Prices are firm as
under :--Men's Stoga Boots $2 to 2.90; ditto
Kip Boots, 32.50 te 3.25 ditto French
Calf 13.25 to 8.75; ditto Buif Congress,
$1.70 to 2.40; ditto Split Brogans, 31.00
to 1.10; Boys' Split Brogans, 85 cents to $1.00;
ditto Buf and Pebble Congress, $1.35 to 1.60;
Wonen's Bu# and Pebbled Balmorals, 31.20 to
1.50 ; ditto Prunella Ba's, 50c. te $1.50 ; ditto
Prunella Congres., 50e, to 1.CO; Womens'
Split Bals, 85c te 1.00.

DRuGs AND CHRicALs -The market is quiet
as usual at this season. Quinine is still very
firm and a further advance in price is shortly
looked for. Stocks in South America are said te
be sold out German manufacturers have only
a small stock on hand and for the moment will
not name a pries. Our quotations remain the
same as last week.

Day Goons.- The market is dull and do-
pressed ; owing to continued unseasonable
weather there has has been no demand for heavy
woollen gooda most of which will have to be
carried over for another season. We expected a
number of small buyers in from the country
during the week but the want of snow and bad
wheeling have no doubt prevented them. From
all appearance the winter trade will be a poor
one, at the same time remittances have hardly
been up to expectations.

Funs.-There is no change to note in prices
very few skins are coming in and this from the
immediate neighbourhood, and no particular
movement is expected tili winter has fairly set
in, when arrivals will be large and quality of
skins good. We repeat last week's list:-Mink,
$1.00 to 1.25; Marten prime 1.00 to $1.25 ; Beaver
prime dark per lb. 2.25 to 32.50 ; Bear blk.
prime large %8 to $10 ; ditto small $4 to 6 ;
Red Fos prime 11.25; Maisk ras ditto. 10

to 12e.; Lynx prime large 1.50 te 32;
Skunk prime dark large 50 to 75c. ditto prime
white large, 25o ; Raccoon, prime 25 to 50c;
Fisher, prime 35.00 to 7.00; Otter, prime dark,
$8 to 10.00.

FLOU.-The stock in store and in the hands
of millers on the morning of the lst inst. was
44,048 brls. against 46,543 brls on the 15th ult.
and 41,625 brls on the Ist January 1881. In the
flour market the past week bas been a very quiet
one, the holidays and clusing of the corn ex-
change since last Thursday till to-day, leaves us
very little te report, and the present week is
likely to be as dull, as Friday first is a holiday
and no business will be doue, any demand ex-
isting is only for a few bris or bags for im-
mediate requirements of the local trade at our
quotations. We quote :-Superior Extra,
$6.25 to 0 00 ; Extra Superfine, $6 15 to
6.20 ; Fancy, $6.05 to 0 00 ; Spring Extra 86.00 ;
to 6.05 ; Superfine, $5.65 te 5.75; Strong Bakers'
Flour, $6.50 to 7 50; Fine, 4.75 to 5 00 ; Middlings
$4.05 ito 4.20; Poilards, $3.50 to 3.75; On-
tario Bags $2.75 to 2 90; city bags, $3.60 to 3.70;
Oatmeal, 35.20 to 5.25 ; Cornmeal, 83.75.

GRAIN.- Wheat-The stock in store andin the
bands of Millers on the morning of lst inst was
118,663 bush. against 122,394 bush. on the 15th
uit. and 102,170 bush. on the 1 t of January
1881. The market is very quiet, in the early
part of the week a few car lots of No. 2 Canada
Red Winter changed hands at $1.42 on the track

Leading Wholesale Trade of Hamilton.

NEW FRUITS.
Moratad's Valencias, Sultanas, Layers, London

Laye s, Loose Muscatels, Blue Baskets, Black
Baskets, Finest Dehesa.

MALAGA AND TURKEY FIGS.

LEMON, ORANGE AND CITRON PEELS.
Currani- Province in Barres, Vostizza in cases.
Canned Good-Standard Yellow Peaches, 2

and 3 lb. tins. Strawberries, Marrowfat Peas and
Sweet Corn, 2 lb. tins. Tomatoes, 2 and 3 lb. tins.

New in and for sale at bottom figures, by

W. H. IILLARD & CO.
HAMILTON, ONT.

W. H. GILLARD. JOHN GILLARD.

TO THE TRADE,

SIMPSON, STUART & 00.,
IMPORTERS & WHOLESALE GROOERS,

Take this medium te inform their numerous patrons
ot the arrival of goods suited for Fall and Christmas
trade, embracing New Season Teas, Sugars, Mocha,Jamaica, Java, Ceylon and Rio Coffees, Valencia,
Black Baskets, Dehesa's, London Layers, Loose
Muscatels, Layer and Sultana Raisins, Patras and
Vostizzas Currants, Malaga Grapes and Figs, alse
Turkey in 1 lb. Boxes, 8. S. Almonds, Filberts, Wal.
nuts and Brazil Nuts, Peels, &c., Choice Syrups and
Molasses, (St Domingo). Fish of all kinds. Can
Goods of F ish, Fruit and Vegetable in large supply,
together with the usual stock of Sundries kept by
first class, Houses.

THOMAS LAWRY,
PORK PAoER AND CURER OF TE

CELEBRATED

CroWI Brand Sllar-Cured RaEms,
Bacon and Shoulders, Spioed Rolls and

Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST, HAMILTON, ONT.
$W Highest Price paid for Pork..g;

Leading Wholesale Trade of Hamilton.

Toas, 8llEars, COffoOs, Syi1iiS
ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Byson Teas,
ex-steamships " Devonshire" and " Harter,"

and via Pacifie Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

BEFIKIED SUGARS.
Rie, Janaica, and .Java Coileen direet troam

countries et growth.
A large stock of Syrups- Sugar goods-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & Go,
HAMILTON.

S P I a B S.

Sago. :T apioca.

SEASON 1881.
The undersigned have just received and now o1er

for sale to the trade the follo -ing direct Imper,
tations, ex " Don Enrique " from Singapore.
CASSIA LIGNEA,

AMBOYNA CLOVES,
BATAVIA MACE

LARGE & SMALL SAGO,
PEARL TAPIOCA,

PLAKE TAPIOCA,
and to arrive per S.S. " Bellerophon."

Prime Nutmegs, assorted aise.

JAMES TURNER & CO..
HAMILTON, Ont.

W. G. REID. W. GOERING.

Hamilton Cigar Co,,
Ilamdton, Ont.

Gurney & Ware,
MÂNUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

GOAL SCALES
TRADE SOALES

II.A.MILTON
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1.46 in store. Maize is dull, latest sale was
I7 to 774e. Peas.-About the beginning of

tak Week Bone small sales were reported at 764c.
96 are about nominal at about 38 to 39c; Rye,
96 t 92e. ; Barley, 60 to 70c.

has eRIEs.-- Teas.- Any business reported
lias been of a retail character, and no improve-
tuen 1 expected in this branch until Govern-
rer'bas said definitely what it intends doingregading the duties. At present, no one will
en eXcept for the irmmediate wants of retail
cUto'ers. We quote Japans, from common to
extral, 18 to 50,.; Young Hysons from 4th to

kay, 224 to 5c.; Oolong, 20 te 55c.; Twan-
2tol 6 to 27e.;- Congou, 17 to 55c.; Souchong,
t 5 . ; Coee.-There is nothing to reportr ales article the market generally is weak and

sae bere have been very limited within our late
iaige of quotations. Xugar.-The market for re-
eide sugar bas been weak and prices are de-
0oteth in buyer's favor, although we cannot

an thein lower than 9a to 98c for grannlated,
tation te 8e for yellows as the current quo-
littl * aw Sugar is scarce but there is very
Beet Snquiry for it except from the retineries.
Wee sugar-Litte, if anything done this last
wereo 8ne samples whieh were shown this week
woe Oan improved color and much better grain.
early Li doing at the moment, in the
Were Part Of the week small sales of Barbadoes

a t'ported at 50e but holders generally are
3 5 to 372 to 53c ; Porto Rico, 48c; sugar bouse,
Pur lb . yrup is in fair request st 34 to 4¾e
'pi sce 1 difficult to move at $3 50 to 3.75

in51 allj to 6de ; Sago, 5 to 54c. Spices are
Black emuand but prices are as a rule firm.
shorti PePPer, 14 to 15c, but lower prices are

pait eeted. White pepper owing to scarcity
Cai, it value at 22c; Cloves, 30 to 371c;

g l to 10; Nutmegs, 55 to 85o : African
13tO to 1dt ; Jamaica ginger, unbleached,

70 F,-itt, bleached, 19 to 21c ; mace, 50
has bee drui -The demand for dried fruits
tations '8aPpointing being far behind expec-
afte t Some improvement is looked for
lio,. a ay season. Our quotations are

2bon. to follows. We quote:-Layer
3.15; U t .90; Loose Muscatels, $2.80 to

Jad9; dolayers, $3 to 3.25; Valentias. 8j
atg rgoqest at e0 to 124c; Currants in moder-

ol teys e to 6 o ; Figs 6 to 124e, and for
a :rond ces, 134 is asked. Tarragona

oily ra7 to 8 4e ; Trebizond filberts, 8 to 9c;
s 8c ; G artse 9 to 10e ; Bordeaux walnuts. 7

AnebAe walnuts, 13e.
has beW -Since our lat report bsiness
"aual at tgenerally very dull and quiet, as is
bd a oliy lime. Prices are all advanc-
Irox is cOnsiderably higher in this market. Bar
hnesý in 0W advanced to $2.25 here and other
been pu amne proportion. Cut Naila have aise
tions l th15. per keg. We withhold quota-
Wilbe ermeantime, as by another week prices

ore settled and reliable.in. --A f air 'e at casier pri amount of business is being
bid 6r50 for es and we now quote $8.50,

a bk . 1, 2 and 3 green butcherE
1 ac0 aeh îus are now worth from $1.15 ta

ane past week, as usual in the10
580u, has been a quiet one, and thereopecial movement in any line. As

for thaeturers are getting in a fair share
eor the spring trade, a steady demandd l a week or so, but there is an
kupplY a f nearly all descriptionsk sud prices will probably con-
Spani h repeat prices as last week;. 2 B hSoie No. 1, B. A., 24J to 26c.
2 B. A-,23 to 24e. ; No. 1 Ordinary24 te 2 5 4e.; No. 2 do., 22. to 234e. :8iaughter, No. 1, 26 to 29.; Waxed Up-te.ud rmedium, 36 to 40c.; do., heavy,1ei Grained !Jpper, 35 to 88 ; Splits,
to 2 90; 'mail, 17 to 24e.; Calfskins,

(27 to 36 lbs.), 70 to 85c.; ditto., (18 to 26 lbs.),
65 to 80c.; Sheepskin linings, 30 to 50c.; Har-
ne8s, 26 to 34c.; Buffed Cow, 14 to 16c.; Enam- f
elled Cow, 14 to 18c.; Patent Cow, 14 to 15je.; f
Pebbled Cow 12 to 15c.; Rough, 25 to 28e.

OILs.-Petroleum.- The price in London is
now 17c. ; business here is very quiet and will
stocks be se till traders have good sleigh roads; i
stocks are full and pt ices favor buyers, and ai.
though we do not lower our quotations of last
week, for car lots there is no doubt they
would be shaded. Car lots 20c., broken lots s
211 to 22c., single barrels 23 to 24c. Linseed c
oil steady and unchanged. Fish oild are dull s
difficult to move at the moment, prlces being î
almost nominal. t

PaovisioNs.-Common grades of butter are a
drug in the market, but the enquiry for choice c
is good and for which full prices are obtained.
but the article is scarce. We quote roll butter
20 to 21c.; Brockville and Morrisbnrg 16 to 20e;
Western 12 to 16c. Cheee.-The mqrket is (
firm for good makes. Current prices wholesale
are 10j to 12c. according to qua ity. Pork.-
The narket is dull, new mess i; steady at $20.50
to 21.00. Lard continues easy at 14 to 14&c. for
Canadian. Hams 13 to 13jc. Bacon 12 to 13c.

Wool..--We have again te report a very dull
wool market, but this is always expected in the
holiday season. Some small sales of foreign
wool were reported in the beginning of the
week. Australian at 23 to 30e for low grade to
fine conbiig. Domestics are dull and prices
favor buyers. Pulled Super A is now worth 32
to Me ; B. Super 30 to 31c; Unassorted 28c.

ENGLISH MA&RKETS.

LIvEPOOL, JAN. 4.-The fol owiug are quota.
tious for breadmtuffs, the prices of whiat and flour
being top figures :-Flour, 13s ; spring wbeat,
10s. fId. ; red winter do., 1ls. . white do., 10s. 8d.
cluh, 1ls. id ; corn, 5s, 10id. : oats, 6s. 4d.
harley, le. 2dl.; peas, 6s. 11d.

LONDON, JAN. 4 -Beerbohm says, as to floating
cargoos -- Wheat firm; maize, quiet. Cargoes
on passage-Wheat and maize, not much en-
quiry Mark Laue-Wheat and maize firm.
English country markets firm; French markets
steadv Imports into the United Kingdom dur.
ing the week : Wheat 360,000 to 365,000 qrs .
maize, 85,000 te 9f0,000 ire. ; fleur. 130,000 te
135.000 bris. Liverpool-Spot wheat, steady;
maize quiet. On passage to the Continent-
Wheat, 980,000 qrs. ; maize 60,000 qrs. Paris-
Fleur and wheat a turn dearer.

TORONTO MABRETS.

Toronto Jan. 5th, 1882.
The change te cold weather which set m last

week was welcome to ail shop-keepers as well as
others, but not enough snow fell to make è leigh-
ing in this part of the province, and the limited
movement of the whole of December which the
bad roads occasioned, bas net been succeeded
by activity. Those importers who have finished
stock-taking and balancing have now more
leisure on their bands than for montiths. Dry
goods, groceries and hardware are all quiet, but
in rare instances have prices given way, metals
are especially firm. In dairy products and hog
products there is very little doing. Breadstuffs
too, are quiet but itithout weakness. The share
market bas been fairly active at somewhat
irregular prices ; the latest sales are Bank Com-
merce at 140, Imperial at 136 and 137, Federal
at 158, Dominion 195t. In loan stocks, Lon-
don & Canadian changed bands yesterday at
139 to 139j, Building and Loan at 102t.

CATTLE.-Receipts small, and demand fair;
but few first class beeves offered, 4 to 44e was
paid for some, while seconds and thirds, which
were more more plentiful ranged from 34e down
to 2ie. No. one is buying for- export juast at

present. Sheep are dull at from 16.25 to 17 per
head. Lambs, but few offering, these bring
rom 13.50 to 4.50 per head the last price only
or choice. Calves nominal,

COAL AND WooD.-.The zero weather of last
Sunday and the cold temperature since have
stimulated the demand for fuel. Al hard coal
s held at $7.00 per ton, soft coal, best grate 17,
rdinary, $6.50 ; hard wood per cord, 16 to 6.50;
ine, $4.

DRuos AND CHEMICALs.-Business is rather
lack, meantime, but a fair Xmas trade bas been
done in drugs and fancy goods, heavy chemicals
are dull but prices are maintained. Dye stuffs
are very quiet. Howard's Quinine continues
irm in smpathy with German and French makes,
we quote $3.25 to 3.50 per oz. ; makers will not
quote for forward delivery. Tartaric acid steady
at 60c. per lb. Cream of Tartar is held firmaly at
35c. Opium remains about the sane, with an
upward tendency; sales at $4.75 and $5. Castor
)il, steady at 114 to 13c ; oil of Sweet Almonds
6X per lb; oil Juuiper berries, Eng., 65e. per oz.;
)il of Peppermint, $4.50; oil of Wintergreen
steady at e5 to 5.40 per lb. ; oil of Wormwood,
ý9.50 per lb. Morphia is steady at $2.75 te 3.00
per oz. Bicarbonate of Potash, 18e ; Bichromate
of Potash, 17o per lb. Potass Iodide, $2.90 to
3.00 per lb. :Potass Bromide, 43 to 48e per lb.
Cochineal, 65 to 70c. per lb. Bora., 17e and
firm.

FLOUR & MEA.--Flour.--Stocks in store
3,385 brls. against 2,865 bris last week, and
6,413 bris. on like date of 1881. Very litile
doing, Superior Extra sold at equal to 15.65 at
an outside point. and is held at 15.75 here.
Extra has changed bands at $5 60. Some fancy
was in market at $5.50 f.o.b. Oatmeal is quiet
and steady at $4 80 to 5.00 for car lots and 15 10
to 5 25 lu small lots. Cornmeal.-Nominal at
13.75 per bbl for car lots. Bran.-Some de-
mand exists, but net enough te induce buyers to
pay sellers' prices, which are $14 while buyers
offer $13 25 to 13.50.

GRAIN.- The total quantity of al grains in
store here is 496,896 bushels against 445,097
bush. last week, and 597,314 bush. the corres-
ponding week of 1881. Prices are but slightly
changed if at ail, and the movement bas been
light. Wh'eat. -Fall.-Stocks in store 143,014
bush. against 137,941 bush. last week, and 77,-
092 bush. on like date 1881. There bas been
some export denand and No. 2 bas changed
bands st 1.28. Sprimg Wheat.-Stocks are
54,094 bush. as compared with 39,361 bushels
last week, and 55,392 bushels last year. We
quote No. 1 at $1.33 ; and No. 2 at $1.31.
Barley-Stock in store, 272,585 bush. against
263,743 bush. last week, and 401,452 bush. last
year, same date; small sales have been made
during the week at within our range. Stocks of
oats are 1,913 bush. against 3,523 bush. last
week. Western have sold in car lots at 42c.
Peas are nominal at 77 to 79e ; stocks small being
9,708 bush. this week and 8,384 last week against
46,445 bush last year. Rye nominal with 13,592
busbels in store.

GnczREIs.-Business bas been quiet for the
week, scarcely any demand existing for anything
except a few staple articles. Teas maintain
their values and are moving in small parcels;
sugar quiet with an easier tendency; fish un-
changed; fruit quiet; coffee steady, tobacco
flrm.

HARDwARE.-Tbe market generally is stiff,
and demand moderate. Zinc is quoted rather
higher; pig iron is not quotably changed, but
iron bars are $2.50 ; cut nails 15c higher pr
keg; window glass on the rise; tin somewbat
esier.

HIDEs AND SKINs.-The market is quiet and
prices steady at quotations, wbich, as will be seen,
are a little lower than last week.

WoOL.-During the holidays but little was
done, but an active trade is now looked for.
Prices appear to be well maintained all round.
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.PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

WA.ded th Onl Medal given at the CENTEN-
Eaul XRIBITION f Cotton Yarn f Canadian

T o er Gold Medal at Montreal Exhibition.
dust al Two Bronze Medals at Toronto In-

Prilei Exibition. Dîplema and Seven First-
hib at ilt ndon and StnHarst-s

a for their

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.

ZIOSIERY YARNS.
LL KNITTING COTTONS,

~Quaity and Brilliancy of Colour, cannot

*SPENCE, WM. HEWETT,
223)GUJ St., ontreal. Il Colborne St., Toronto

in Saw MilCotton Mills, WoollenFlour Mills, Enqine Works, Foundries,
G .fineries, Tanneries, Water JWorks,
oe1 j0 lernment and other Public Buildings,

xlosial nspected and Insurance granted against

an Steam Users' Insurance Assoo'n.
Subscribed Capital, $100,000.

•CAMPRELL, - - President.
.W MetURtICi, - Vice-President

oe8d Ofgce -9 Victoria St., Toronto.
cifEn . A. F. JONS,

gmneer Sec'y-Treas.

SPECIAL NOTICE.,

LANCASHIRE INSURANCE
COMPANY,

Mrl. joehB
City A B. Red has been appointed to the
ronto Age' s Company. The business of the To-

atne and Il in future be carried on under theStyle of Reed & Rogerson.
S. C. DUNCAN-CLARK & CO.,

Toronto ov. lat 1881. General Agents.

& ROGERSON,
TORONTO AGENTS.

t ?et 20 Toronto street, 20 Wellington

CHANGE OF PARTNERSHIP,
The bue

L.as heretofore carried on by SAMUEL
4 ae Bot and Shoe Manufacturer, under theby r "eafter be J T. BLL, shall from this.day
__ratrbecridO unlder the same name

Ylîed pa ner shipn composed cf SAMUEL
as 8Pecial Partner, and of JOHN T. HAGAR

STEPHEN S, as general partners.

SAMUEL BELL.
JOHN T. HAGAR.

treal, Dec. 28th, 1881. JOHN STEPHENS.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

President-HON. FRANK SMITH.

Vice-President-WILLIAM H. BEATTY, Esq.
Directors- Messrs. William Ramsay, Arthur in

Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Taylor and Henry Gooderham.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. W. COSBY, Manager.
84 King St. East, Toronto.

125 Brls. Fine Old Turkey Prunes
EN PRIME ORDER.

ROBERT SHIELDS,
Broker,

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head Ofice, - - - St. John, N.B.
Paid up Capital, $664.000.

THOS. MACLELLAN, ALFRED RAY,
President. Cashier.

BOARD OF DIRECToRs-LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer Harrison (of J. & W. F. Harrison, Flour
"erchants), Thos. Maclellan, 'of Maclellan & Co.,

Bankers), John H. Parks (of Wm. Parks & Son, Cot
tnn Manufacturers), John Tapley (of Tapley Bros.,
Indiautown), How. D. Troop, (of Troop & Son,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now open and transacting s general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

Ineorporated by Act of Parliament 2864.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

FoREIGt AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-UnionBank cf Lower Canada.

1828. Established 1828.

J. HARRIS & CO.
(Formerly Harris & Allan,)

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,

Rolling MiL
Manufacturere of Railway Cars of every descrip-

tion, Chilled Car Wheels, Hammered Car AxIes,Railway Fish-Plates, Hammered Shafting and
Shapes, Ship's Iron Knees and Nail Plates.

Queobec, Moteal1,
Ottawa & Occi-

dental

Travellers and Tourists will save time and Money
and enjoy the sight of beautiful scenery by

patronizing our Une.

SHORTE8T AND QUICKEST
ROUTE

Between Quebec, Montreal and Ottawa. New and
Elegant Palace Cars on Day Trains and Sleep

ing Cars on Night Trains. Three Ex-
pis-ss Trains between Montreal &

Quebec Two Express Trains
between Montreal and

Ottawa dailv and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTREAL-13 Place D'Armes; 202 St. James lt.

Corner St. James and McGill 8ts.
QUEBEC-Opposite St. Louis Hotel.
OTTAWA-Opposite Russell House.

J. B. LABELLE, L. A. SENECAL,
Gen. Passenger Agt. Gen. Superintendent.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offers lands in the FERTILE BELT of

Manitoba and the Northwest Territory for sale at

$250 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance in fSve annual inatalments, with
interest at Six per cent.,

A REBATE OF $1.25 PER ACRE
being allowed, on certain conditions, for cultivation and other iinprovements.

THE LAND GRANT BONDS
of the Company, which can be procured at all the Agencies of the Bank of Montreal, and other Banking
Institutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM
on their par valu,, with interest accrued, on account of and and in payment of the purchase money thug
further reducing the price of the land to the purchaser.

Special arrangements made with Emigration and Land Companies.
For full particulars, apply to the Company's Land Commissioner, JOHN MoTAVISH, Winnipeg;

or to the undersigned.
By order of the Board,

CHABLES DRINKWATERm Litt..
MONTREAL, December 1st 1681.
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Wholesale Boots & Shoes

CIILlOS, IFHAB1ESNOBT & CO
TORONTO,

Hereby notify the BOOT and SH QE trade of Outario
that they have purchased f rom Messrs. John Currie
& Co., of this city, their entire stock of Shoes (manu-
factured and unmanufactured), Machinery, Laste,
Patterns, &o., and that they have also arranged with
M&. CURRIE to personally superintend their
faotory.

Dealers can now procure from us, in addition to
our own t yles. similar lines to those lately made by
John Cue & Co. Sorting orders by mail will re-
ceive apecial attention.

CHILDS, CHARLE8WORTH J CO.,
16 Front Street East.

CANADIAN PACIFIC RAILWAY.

Emory's Bar to Port Moody.

NOTICE TO CONTRACTORS.

Tender for Work in British Oolumbia.

SEALED TENDERS will be received by the un-
dersigned u to NOON on WEDNESDAY, the 1st
day of FE RUARY next, lu a lump sum, for the
construction of that rtion of the road between
Port Moody and the Weer.t-eud of Coutract 60, near
Emory's Bar, a distance of about 85 miles.

Specifications, conditions of contract and forme of
tender may be obtained on application at the Cana-
dian Pacifie Railway Office, in New Westminster,
and at the Chief Engineer's Offce at Ottawa, after
the lit January next, at which time plans and pro-
files will be open for inspection at the latter office.

CThia tnely notice is given with a view te giving
Contracrs an opportunlty of visitlna and examin-
ng ground during the fne season and oefore
th winter sets in.

Mr. Marcus Smith, who is in charge at the office at
New Westminster, is instructed te give Contractons
all the information in hie power.

No tender wlU be entertained unless on one of the
pnted forma, addressed to F. Braun, Esq., Sec.
Dept. of Railways and Canals, and marked " Tender
for C. P. B."

F. BRAUN,
Secretarv.

Dept. of Bailways and Canals,
Ottawa, Oct. 24th, 1881.

A. & S. JSAIRJST,
COAL SHIPPERS

Shlpmente direct froin mines te all points at
loweat rates. Correspondence solicited.

OFFICES
4 King East, Corner Nains' Docks, foot of

of Ycnge St., Church St.,
TORONTO.

Barristers.

M ACKELCAN, GIBSON £É BELL,
BARRISTERS & ATTORNEY-AT-LA W,

SoLIcxToas-n-CHANCEBY, NoTAjIEs, &c.,

t6JAMEs STREET SOUTH, HA1MILTON, ONT.

F. MACEELOAN,Q.c. J. M. GIBsON, M.A., LL.B
WM. BELL. R. A. AUCKELCANi.

R 088, KILLAM J HAGG4RT,
Barristers, Attorneys, Soieitors, &c.,

ARTEUR W. ROSS.

McMicken's Block, Main St.,

Winnipeg, Manitoba.

A. 0. KILLAM.

S. LENNARD & SONS,
MANUFACTURERs OF

PLAIN & FANCY HOSIERY.
To the Wholeuale Trade Only.

DURDAS, ONT.

BLIGH & 00.,
ST. CATHARIN ES, Ont

Manufacturers of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

ANDREWS, BELL & CO.,

EXpo Commission Merchants,
LIVERPOOL, ENG.,

Are ope treceve Consinenf anan Pro-
dce, ee' cre bingteute c

advantageous sales. Reasonable
advances granted

JAMES HALL & 00.,
BROCK VILLE, Ont,

Mallfacturers of Gloyes ud Mlit,
And Dealers in Indian Moocasins. •

N.B.-FINE .CALF and Bucz Goons a Specialty

COOXS OW31,
BAKING POWDER!

CLAIMS TO BE TUE IMOST BELIABL
BECAUSE

Its Healthy, Nutritive Character
la vouched for, not by interested makers but bY
such eminent experts as Prof. John Baker Edwards,
Government Analyst, Montreal; Prof. F. A. H. Ib-
Rue, Governinent Analyst, Quebec; H. H. Croft,
Professor of Cheniistry, Toronto; Prof. Doreiu,
New York; Prof. B. Sillimans, Yale College; Profi-
Altkens and Wilson, Baltimore; and others equalll
distinguished.

It le reliable and never tries the temper of th»
cook.

Ask for " Cook's Own." which is registered by the
undersigned as part of their trade mark.

MANUFACTURED BY

'HOSSACK, WOODS & 00.,
QUEIBEC.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book, and Fine Papers.-
JOHN R. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS8

7 JORDAN STREET, TORONTO.

ROBT. BARBER, Ja.

BARBER & ETLS
Manufacturing stationers-Ontario EnveloPé

Factory
15 JORDAN STREET, TORONTO.

BIEx BooKS, ENVELI'Es & GBENlAL STATIONSI1

, JAMES BARBER, JB.-JOHN F. ELLIS.

BARBER & BARBER,
PA F mm TrO A c IsrZoM:E

Georgetown, Ont.,
WINDOW SHADES AND WALL DAPEBf

FRED. W. E iBBER. J. M. BARBB•.

McKECHNIE & BERTRAN,

Canada Tool Worksi
DUNDAS, ONTARIO.

Supply complete outât of Machinery for Bag1d
Machine Shope, Locomotive Builders, Car BuildO*
Implement Manufacturera, Pl-ning Factories,
C( TRACTS taken and fulfilled at shortest not
Tenders given, and Price Lists and Catalogues f

uishod on application.

A. G. McNAll TON & CO.t
MANUFACTUBEBS OF

?ILVER AND NICKEL-PLATED GOOD8

Harness Mounting, Carriage Mountings, Fane
Hardware, Scissors, Locke, &c.,

FERGUS, ONTARIO

Moncton Sugar Rofining CompanY,
MONCTON, N.B., CANADA.

JOHN L. HABRIS, - - Presiden
t.

JOHN McKENZIE, - - SecretarY.
C. P. HARRIS, - . - Treasurer.

Orders from the wholesale trade only solicited.
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Insurance.

OLOCoz~ re 0 r

~î

I a a e

ftj >-
*

P. GUARDIAN
e and Life A ssurance Company

OFLONDON, ENGLAND.
ESTABLISHED 1821

1 . - £2,000,000 sterling
llested Funda £2,981,000 sterling
eorii Deposit - $100,843

for {1ROBT. SIMMS& CO.
GEO. DENHOLM. tMontreal

o""' -TROMPSON & ARMSTRONG, 56 and 58
King St. East.
•__ W. VANDEWATER, Ontario Street.

ILLESPIE & POWIS. 20 James S. S.

SURETYSHIP.
lTE CUARANTEE 00.

Of North America.

P fully subscribed, 700,000
1I1N CASH, (no notes) 240,000
Juie 1881, over 280,000

BIT WITH GOV'T 57,000
THE BONU8 SYSTEM

bla ay renders the Premiums annuallynzthie rate Of
er1I Cent per Annun lu reached.

is under the same experienced
lent se y'ch introduced the system to this

eu teen ars ago and has since activelyotlO o cIuny eon cueted the business to the satis-
P,0 t atronsOer n,
40,ooo has been paid inaims to Employers.

HEAD OFFICE,- 260 ST. JAMES ST., MONTREAL

&Lý, G.C.M.G. EDWARDJIeWLING.
JoiL. Blaik Directo.s in Toronto:

ded Cýaje, Es-, Chairman, President Canada
G Aikins, Minister of Inland Revenuen. rols Es.. Vice-President Ontario Bank.
Xe.ica or ron President of the Sonate.

t- e ., ierchani,
. sc., tor Candian B'k Commerce.0

Zind, C.B., President Ontado Bank.
Cente in Toronto.

.B...... EAD R & STARE,
.kr b1aI-ltoe b mlPany's Deposit isthe largest made

or he usiness byat Company, and is not

STOCK AND BOND REPORT.

NAME.

British North America.............
Canadian Bank of Commerce ...........
Du Peuple ..........................................
Dominion Bank ....................
Exchange Bank .................................
Federal Bank ....................................
H am ilton.............................................
Im perial .............................................
Jacques Cartier ............ ..........
Merchants' Bank of Canada......
Molsons Bank ......................
Montreal ......................... ...........
M aritim e ..........................................
N ationale.............................................
Ontario Bank ....................................
O ttaw a ................................................
Quebe Bank.......................................
Standard ...............................

Toronto .......................
Union Bank ....................
Eastern Townships ...........................
Agricultural Savings & Loan Co........
Building & Loan Association ............
CanadaLanded Credit Company ......
Canada Perm. Loan & Savings Co......
Canada Savings & Loan Cr........
Dominion Sav. & Iav. Society ............
English Loan Co..................................
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan Society........................
Loudon & Can. Loan & Agency Co.....
London Loan Co .................................
London & Ont. In. Co.
Montreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co .....................
Ontario Loan & Debenture Ca............
Ontario Investment Association ......
People's Loan Co. ................. .... . . . .
Union Loan & Savings Ca..................
Western Canada Loan & Savings Co.
Dominion Telegraph Company .........
Montreal Telegraph Co .....................
Toronto Consumers'Gas Co. (old) ......

8'bsrbd

£50 $4,866,666
$50 6,000,000

50 2,000,000
50 1,000,000

100 1,000,000
100 1,000,000
100 1,000,000
100 1,000,000
50 1,000,000

100 5,798,267
100 2,000,000
200 12,000,000
100 1,000,000
50 2,000,000
40 8,000,000

100 600,000
100 2,500,000
50 509,750

100 2,000,000
100 2,000,000
50 1,500,000
50 600,000
25 750,000
50 1,500,000
50 2,000,000
50 450,000
50 800,000

100 2,044,100
50 1,057,250

100 1,050,400
100 1,000,000
50 1,000,000
50 600,000
50 4,000,000
50 434,700

100 1,149,500
50 1,000,000
50 1,000,000

100 1,460,000
50 1,000,000
50 1,000,000
50 500,000
50 1,000,000
50 1,000,000
50 1,000,000
40 2,000,000
50 800,000

Capital
paid-up.

84,866,666
6,000,000
1,000,000

970,250
1,000,000
1,000,000

751,550
1,000,000

960,745
5,611,608
2,000,000

11,999,200
664,000

2,000,000
2,998,136

600,000
2,500,000

509,750
2,000,000
1,992,990
1,886,855

456,00
743,225
663,990

2,000,000
300,200
717,250
293,556
611,430
690,080
867,700
998150
563,950
560,000
300,950
229,900
550,000
471,718
292,000
987,850
165,000
447,082
492,410

1,000,000
1,000,000
2,000,000

800,000

Dividend
Rest. last

6 Months.

1,216,000 21 p.c.
1,400,0001 4

240,0001 2
415,0001 4
........... 4
300,000 3
100,0002ï
175,000

.......... ...............
525,000 à
140,0001 si

5,000,'0001 6
......... 

150,000 21
100,000 3

16,000 31
325,000 3

25,0001 3
860,0001 84

18,000 2
220,0001 4

38,376 44............ ..... .......
120,000 4.
960,000 6
87,504 4
86,000 4

7,80 4
67,642 4

241,500 5
150,000, 4
279,000 5
63,000 3j

18,000 5
21,185 44
30,000 3
64,000 3
45,000 ...............
12,500 34

180,000 5
100,000 4
24,000 3

110,000 4
410,OjO 5

............ 24

............ 8
............ 5

SECUITIEs. LONON, ENG. Toiaowro Mo ..
Canadian Government Debentures 6 et. stg. 1881-4 .........

Do. do. 6 et. Inscr'bd Stock 105
Do. do. 6 et. stg., 1885............105

Dom inion 5 r et. stock 1908................................................... 111
D o. 7 do. do. ..............................

Dominion Bonds, 4 p.e. 1904 Inscribed Stock........................104 .
Montreal Harbour bonde 6 p.c. . .........................................

Do. Corporation 5 e ot. ..................................... ........... :ï:.... .
Do. 5 ? et. 1874 .................................................. 110. .............

Toronto Corporation 6 9 et., 1897...........................11 .
Toronto Corporation 6 V et. 1904..........................................116
TwnshipDebentures 61 et......................... ... ...

110 ........................ 11

INSURANCE COMPANIES
ENGLISH-(Quotation on London Mari

No. Last
Shares. dend.

20,000 5
50,000 £1
5,000 10

20,000 4-10
12,0001 £7yrly

100,000 8
35,862: 3
10,000 1-4
40,000 0-5-0
87,504 16
30,000 2
40,000 2-5-0
6,722 £18

200,000 3
100,000 1-2
50,000 74
20,000 10
10,000 3-10

4,000 5

10,000 5-6mo.
2,500 74
5,000 5
5,000 8-12mo.
5,000 6-12mo.
4,000 12

. 5
5,000 10
1,085 15
2,000 10

20,000 15-12mo

NAME or COUPANY r

Briton M. & G. Life £10
C. Union F. L. & M 50
Edinburgh Life ... 100
Guardian.............. 100
Imperial Fire ...... 100
Lancashire F. & L. 20
London As@. Corp. 25
Lon.&Lancash. L. 10
Lon. & Lancash. F. 25
Liv.Lon.&G.F.&L 20
Northern F. & L ... 100
North Brit. & Mer. 50
Pho nix ............... ......
Queen Pire & Life. 10
Royal Insurance ... 20
8cottieh Imp.F & L 10
Scot. Prov. . & L. 50
Standard Life ...... 50
Star Life ............. 25

CANADIAN.

Brit.Amer.F. & M. 450
Canada Life. 400
Confederation Life 100
Sur. Mutual Life ... 100
Soveroign Fire ...... 100
MontrealAssu'nce!£50
Royal Canadian ... 100
Q uebec Fire ......... 100

uekec Marine...... 100
Quesn City Fire ... 50
Western Assur'nce .40

k6t, Dec. 17.)
orgnzdj Shares ,NÂME or COyr. Par.val'ýOyfd Aak'd

Last
Sale. 1858~ p4 1819 300W .ýEtnaF.af Hart 100

.... 1810 10000 ........ Har 100

...... 1863 5000 1TZav:LersL&ÂC 100 1» ''* *'**5 24 25 1858 . .PhonixBWyn 50 .
15
50 72 74
25 150 155 RAILWAYS. ParvIl London
2 8 84 Sha D

12J 64 66
27 10 l1 Atlantic and St. Lawrence.... £W 130
24 44 5 Do. do. 6pc.stg.m.
2 20 20J Canada Southern3p.e. isI ortgage 100 105
5 512 Grand Trunk....................100
8f 67 68 New Prav. Certif. issued ai 2 16.

...... 325 335 Do. Bq. F. .Bds. 1 eh.6 YPî
1 1k Do Bq. Bonds, d char ge .
S28 28 0 Preerence, 5 0 . 001 1004
1 1 11-16 Do. Second Prof. Sok, Pe 100 76
8 165-1G Do. ThlrdPref.S8ok,4V9. 100 441

12 71 72 Great Western................. £2010
14 15 Do 5 c.Deb. Stock . . 121' D. 6 c Bonds, 1890 ........... 0Jan. 5. International ridge 6P.e. Mort. Bd 1 .... 108

p.e. Do. Op.o.Mor. fds. 2nd serios'... . 103
$50 ............ Midand c.lPrf.Bond 100

50 ........ Northern f Can. vc. Firet Bdi 100 10610 .... Do. do. Second do 100 106
12. 816 Tarante, Grey & Bruce 6 7p e. Bonds 100 761
20 .......... Wellington, Grey & Bruce 7c.lt M.1.  90£ 5 ............
15 50 55 EXCHANGE Toronto Montral
65 100
40 ......... BankofLndon,60days......................
10 ......... GoldDrafts do. onsight.....................
0 1 Amerian ailver......... .... .........

CLOSING PRICES.

Toronto, Cash value
Jan. 5 per share.

1401 1401 70.12
90 93 4525

196g 197 98.37
140 140.00
157 157¾ 157.00

121 121.00
133 136 133.00
118 125 59.00
126 128 126.00
118j 120 118.50
197 394.00

61 61¾ 24.40

i13 456 7.
168 168.00

102à 103 25.62

208 212 10.00
130 64.00
122 61.00

127 63.75
167 167.00
144J 144.50
155 77.50

1384 1394 6925

105 108 52.25

110 112 110.00
188 66.50
136 68.00

184 186 93.00
93 46.25

1511 75.75
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RUSSELL, BLACKWELL à TOUCHBURNE,

Produce d Commission Merchants,
DEALERs IN

Coal-Oil, Salt, Plaater, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.
W. L. BUssELL. W. BLAOKWELL. R. TOUCHBURNE.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers o!

M.ALLABLEJ IR0N

For ail kinds of

AGRICULTURAL IMPLEMENTS,
ALBO

IPATENT SCREW WRENCHES,
OSHAWA, ONT.

W. F. GRANT & 00.,
Wholesale and Retail dealers in

FLOUR, MEAL, TEA, SALT, DRY AND
PICKLED FISH,

ANTIGONISH, N. S.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Excluslvely Cut

Tobacco Concern In the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,

Finest, Sweetest, and Beat ever made.

Ali our geoda are neatly and seurely
packed an fully guaranteed.

MQuotationes sent te responsible Wholesalemes en application.

TORONTO PRICES CURRENT-. Jan. 5, 1882.

WholesaleName of Article. Rates.

Boots and Shoes. 4 c. $ c.
Men's Calf Boots......... 325 4 00

" Kp Boots ......... 2 30 3 25
No. 1 do. ...... 2 65 2 90
Split Stogas...... 1 60 2 15

Men's Cong. Gait & Bal 200 285
Boys' Kip Boots ......... 1 65 2 10

No. 1 Stogas ...... 1 85 200
Split " 1 55 1 70
Gters & Bals... 1 20 1 65

Wom's Bals & Gait, 1 25 1 75
do "o .r 1 30 2 00
" Batte ............... 090 1 20
" Goat Bals ...... 1 90 2 75

Misses' Bals ............... 090 1 15
" Batts ............... 080 1 05

Childs'Bals ............... 065 095
" Batte .............. 060 085
" TurnCackp.dz 400 600

Drugs.
Aloes Cape................. 0 18 020
Alum ....................... 002 003
Borax ........................ 016 0 17
Camphor..................... 036 0 46
Castor Oil .................. 011 012
Caustic Soda ............... 0 0 004
Cream Tartar ............ 085 036
Epsom .lts .......... 002 00
ExtractLogwood,bulk 0 091 0 10

boxes 014 0 16
Indigo, Madras............ 085 0 95
Madder .................... 0 18 0 15
Opium ............... 4 75 5 00
Oxslic Acd ............ 014 018
Potsssodide ...... 800 325

3 00 8 20

Soda Bicarb, per keg... 3 70 4 25
Tartaric Acid ............ 0 60 0 62
Morphine ................. 2 60 280
Brimstone ............... 0 0210 03

Groceries.
Coees: Java, V lb...... 022 o28

Rio ............... 0 15 0 17
Mocha'........... 0 B0 3s
Ceylon, native 023 0 25

' plan2ta'On o28 O 81
Fish: Herring, scaled... o 28 0 32

Salmon, salt water 00 00 00 00
Dry Cod, V 1121bs. 5 55 0 00
Trout...................4 50 4 75

Fruit: Rasins, Layers 290 3 00
"London Lay. 3 25 3 50

Sultanas...... 0 11 0 13
"Val'nti's,new 0 08î 0 09j

Loose Muscatel ...... 800 3 2.5
Currants, new...... 0 061 0 094

Molasses: 0 40 045
Byrups: Golden ......... 055 060

Amber. 062 065
" Pale Amber. 067 0 70

.ce:........................... 3 90 4 25
Bpices: Allspice. 0 17 020

Cassia, whole V 1b... 0 20 0 25
Cloves .................... 0 43 0 48
Ginger, ground......... 0 25 0 35

Jamaica, root 0 23 027
Nutmegs .................. 0 75 1 10
Pepper, black ......... 0 16 0 17

Sugars: Porto Rico:
Dark to fair ......... 0 07 0 08
Bright to choice ... O 0

Canadi'n refined,...... G 07 0
Standard Granulat'd O 0 0 091
Redpath ParisLump 0 10 0 101
Scotch Refined........ 0 07 0 08

Teas :
Japan:
Yokoha. com. to good 0 25 0 40

S fine to choice 0 40 0 60
Nagasa. com. to good 0 25 0 32

S fine to choice 035 0 45
Congou & Souchong 0 24 0 70
Oolong, good to fine, 0 35 060

" Formosa......... 0 50 0 70
Y. Hyson, com.to 'd 0 25 0 35

" Med. to choice 038 050
" Extra choice... 0 55 0 70

Gunpwd,comtomed 030 0 40
" med. to fne ... 0 42 055
" fne to finest... 060 080

Imperial .................. 032 0 55
Tobacco manufactured

Dark ........................ 038 0 42
Western Leaf, O 38 o 42

Brights'rts gd to fine 0 45 0 55
choice ... 070 0 80

ol . ................ n 40 A e2i
Gold Flake ............ 0 70 080
Globe chewing......... o 85 o 93
Victoria " ....... 0 75 080
V.T.C. cut smoking... 0 75 0 80

Wholesale
Name of Article.

Hardware.
Tin (4 mos.)

Grain .....................
Ingot ........................

Cpper: Ingot ............
8heet ........................

Lead (4mos) Bar 100 1bs
P ig ...........................
Sheet......................
Shot ........................

Zinc: Sheet ...............
Out Nails:

10 to 60 dy. p. kg 100 lb
8 dy. and 9 dy .........
8 dy. and 7 dy.
4 dy. and 5 dy.
3 dy. ........................

Galvanised Iron:
Best No. 22...............

" 24 ...............
" 26 .
" 28 ...

Iron: Pig-Coltness
Summerlee ............
Eglinton No. 1 .........
Nova Scotia No. 3 ...
Nova Scotia bar ......
Bar, ordinary .........
Hoops-Coopers ......

" Band .........
Boiler Plates............

Canada Plates:
H aston .....................
Boars Head ............
Pontypool ...............
"l W.F.G ." ..............
P en ........................

Iron Wire:
No, 6 P bundle 681bs.
" 9 " .........
" 12 " .........

Window Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ...............
51 x 60 do. ...............

Steel: Cast ...............
Boiler plate ............
Sleigh shoe...............

Tin Plates: IC Coke.
IC Charcoal ............
Ix " ...............
Ixx I ...............
DC " ...............

Bides & Skins P lb.
Steers, 60 to 90 lbs...
Cows................
Cured and Inspected.
Calfskins, green ......

" cured ......
Sheepskins ..............

green....
Tallow, rendered..

Wool.
Fleece, P lb ............
Pulled Super............
E xtra .....................

Salt, Etc.
Liverpool coarseVbg
Canadian bbl ......
Stoved ..... ..........

Leather.
Spanish Sole, No. 1.

Do. No.2 ......
Slaughter, heavy......

Do. light ......
Buffalo ..........
Harness ..................
Upper, No. 1 heavy...

" light & med
Kip Skins, French ...

" English...
" Domestic
" Veals......

Heml'k Calf (25 to 30)
36 to 44 lbs ..............
French Calf ............
Splits, larme, + lb ..l

"o ema11 ............
Enamelled CowPft
Patent ..........
Pebble Grain .........
B uff ........................
Russets, light .........
Gambier .........
Su.m ac .....................
D egras ....................

One.
Cod 0il-Imp. Gal...
Straits Oil ...............
P alm ........................
Lard,ex.No 1 Morse's

" ord.No. 1 "l
Linseed, Raw
Linseed bolled ......

Rates.

$ c. g c.

0 28 0 29
0 00 0 28
019 020
0 25 0 27
0 054 0 051
0 04J 0 04
0 05j 0
0 054 0 06
006 0 064

0 00 280
000 3(0
0 00 3 25
0 00 3 55
000 4 15

006 0
0 06 0
0 06 0 07
0 069 0 07

26 50 27 00
26 50 27 00
25 00 25 50
27 00 0 00
2 40 2 50
2 50 0 00
2 85 0 00
2 85 0 00
3 00 4 60

3 10 3 15
0 00 3 35
0 00' 3 35
3 15 3 20
0 00 3 35

1 90 200
2 20 2 30
2 50 2 70

0 00 2 00
2 10 2 15
2 40 2 45
2 60 2 70
0 121 0 134
0 034 0 04
0 0-24 0 02ï
0 Co 5 50
600 6 25
8 00 8 25

10 00 10 25
0 00 5 25

0 09 0 00
0 08b 0 00
0 0 094
0 12 0 14
0 154 0 16
0 90 1 10
1 30 000
O 074 O 08

0 23 0 24
0 26 0 27
0 82 0 34

0 85 0 90
090 0 95
000 1 50

0 27 0 29
0 25 0 27
0 28 0 30
0 27 029
0 21 0 23
0 83 035
0 38 0 40
0 43 0 45
085 1 10
0 70 0 85
060 0 65
0 70 0 75
0 60 0 75
0 80 0 90
1 20 1 40
0 30 0 34
0 25 0 27
0 17 0 19
0 17 0 20
0 14 0 16
0 14 0 164
0 40 050
0 044 0 05
0 044 0 05
005 0 054

0 55 0 60
0 47 0 50
0 7 0 09
096 098
0 98 092
077 079

80 082

882

Name of A-ticle.

Oils-Continued.
Olive, P lmp. gal ...
Salad........................

4 qt., p case ......
Seal ...... ...-..........
Spirits Turpentine...

Paints, &e.
White Lead, genuine

ini Oil, % 251bo ......
Do. No. 1 ..................

" 2 .........
" 3...-.........

White Lead, dry......
Red Lead ...
Venetian Rea Eng.
Yellow Ochre, Frnch

Vermillion, Eng.........
Varnish, No. 1furn......
Bro. Japan..................

W hiting ..................

Petroleumn.
(Refined, % gallon)

Delivered in Toronte:
No. 1, car load.....do.

5 to 10 bris. do.
" single brls...do.

Breadstujb.

Flour: (% brl.) f.o.c.
Superior Extra........
E xtra .....................
Strong Bakers .........
Spring Wheat, extra
Superfine ...............
Oatm eal ..................
Cornmeal ...............
Bran........................

Grain: f.o.c.
Fal Wheat, No. 1 ...

"4 No. 2 ...
"e No. 3 ...

Spring Wheat, No. 1
"i "4 No. 2
"i "o No. 3

O ats .......................
Barley, No. 1............

. No. 2...........
" No. 3 Extra.
" No. 3...........

P eas .......................
R ye..................... ..
Corn ........................
Timothy Seed p. ctl.
Clover " "

Provisions.
Butter, choice, %-1b.

" rolls .........
Cheese .....................
Dried Apples............
Beef, Mess...............
Pork, Mess...............
Bacon, long clear ...

"i Cumberl'd out
" B'kfst smoked

H ains .....................
L ard ........................
E ggs ........................
Hops (new)...............
Dressed Hogs ......

Wines,Liquors,&c.
Ale: English, pts ......

qts ......
Porter: Guinness, pts.

". "6 qts.
Brandy: Hen'es'y case

Martell's "
OtardDupuy&Co"
J. Robin & Co. "
P. Castillon & Co......
A. Matignon & Co.

Gin: De Kuypers, p g)
B. & D .........

" Green cases...
" Red 44

Booth's Old Tom.
Rum: Jamaica, 16 O.p.

Demerara,
Whisky:
Scotch ...........
Dunville's Irish, do ...

Alcohol, 65o.p.PI. gl
Pure Spts " "

. 50 "o Il
" 25 u.p. "s

F'rnilyPrf W'..dskyIl.i
Old Bourbon " "

" Rye and Malt..
D'mesti Whisky 82.> 

Bye Whiskey, 4 yrs old

Wholesale
Rates.

1 45 1 50
2 10 2 20
8 00 8 20
065 080
092 095

1 9
1 671)A
1 42 ji
1 1 7

005 0
0 02 0
0 01t 6 B
0 75 0 90
100 1 20
095 l 10
0 70 0 75

Imp. gal.
000 0 00
0 20 000
0 22J 0 00

000 5 65
0 00 5 55
000 5 75
0 0o 5 55
0 00 5 25
4 90 5 20
3 75 0 00

1350 14 00

1 29 1 80
1 27 120
1 25 1 26
1 33 000
1 s1 000
1 26 0 00
0 41 0 40
090 o0 00
0 86 0 00
0 80 0 00
0 75 0 00
0 77 0 70
0 85 0 00
0 75 0 00
5 00 5 50
8 00 8 35

0 18 0 19
016 0,1
0 121 o 13
0 064 0,

13 00 13 50
20 50 21 0
0 11 0
0 10i 01
o 18 000 13.01
0 14 0
020 0%0 22 0
0 07¾ ()Oq

160 l
2 55 20
1 55 1 t
2.50 2

11 50 1'
1r1o 00 
9 50 100
900 9
9 00 9 0
9 50350
2 37 0
2 25 27

50 4 7
8 50
0 00 60
2 85 300
2 54 260

8 80 8o
8 5037

Bond
0 99 2 76
1 00 250
0 90 2 50045 1 2
V 53 89

58 go
050 1
0 45 1 9
0 75 10
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Leading Brewers.

Oodoîhain & WoîtsO
DISTILLERS,

GIBBONS, MoNAB d MULKERN,
BARRISTERS & ATTORNEYS,

Ovsu--Corner Richmond & Carling Street@,

LONDON, Ont.
GEo. o. eOMBoNs.

P. ltuLKEBN.
GO. M'NAB.

~LTSTERS AND MILLERS. AACUAHON, BOULTBEE, DICKSON
AN! k JEFFERY,

BARRISTER8 AND ATTORNEYS,
EP8TABLISHED 1882.

MANUFAOTURERS OF

ol, 65 O.p.

11onSpirita, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskers.

GED RYE WHISKEY,
t

to 8 yea sold-aSpeialty.

lIICJE LIST ON APPLICATION.

ASI{ YOUR GROCER
FOR

COSGRAVE'S

EXTRA STOUT.
tO the best imported, at less

than half the cost.

e6ceekdedby the Med.lcal Facuty s belng

*Fl5Io! itr.Wholesome, and strengtening. A
ad islwe ask to convince. Put up inadPintbote,

THE TORONTO

anpPlyin the Trade and Families with
r tand hopd @TOUT, brewed from

e is invited to the Comuan 'slar
twO4JOXPA PALE ALE and XXX TOUDaCO Iyy for Bottling and bottled solely by

Bl"p Prest. JAS. E. MILLETT, Secy.
Arlta t Toronto,

QEoR~GE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

AeJOINING TORONTO.

OMce over Canadian Bank of Com DerceO
LON4DON, ONT.

HUGE MACMAOW, Q.O.
JOHN BOULTBE.

A. 0. EPEEBRY.
W. 9. T. DICESON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MERCHANT,

81 Tower Buildings, Water Street,
Liverpool, Eangland.

Correspondence solicited. Orders carefully and
promptly executed.

REpER INcs-Arthur P. Tippet & Go., St. John,
N.B., National Bank of Liverpool, Liverpool.

Intercolonia Railway.
The Great Canad'an Route to and from the

Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Roons at
convenient distances

NO CUSTOM-HOUSE EXAMINATION.
Passengers from all points in Oanada and Western

States to Great Britan and the Continent sbould
take this route, as hundreds of miles of winter navi-
Lation are thereby avoided.

IMPORTERS AND EXPORTERS
Will find it advantageous to use this route, as it is
the quickest in point of time, and the rates are as
low as by any other. Through freight is forwarded
by

FAST SPECIAL TRAINS
and the experience of the last two years has proved
the Intercolonial route to be the quickest for Euro-
peau freight to and from all points in Canada and
the Western States.

Through express trains run as 'follows:-

GOING EAST. GOING WEST.
Leave Toronto 7.35 a.m. Leave Halifax 2.45 p.m

" Montreal 10.00 p.m. " 8t. John, N .B., 7.25
" Quebec 8.10 a.m. p.m.

next day. Arrive Quebec 8.20 p.m.
Arrive St. John, N.B , 7.30 next day.

a m., day after. Montreal 6.0 a m.
" Halifax 12.40 p.m., day after.

do. Toronto 1l15 p m.
do.

The Pullman cars which leave Moutreal on Mor-
day, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, ard Saturday, run through to
St. John, N.B., without change.

All intormation about the route. and also about
freiglht and passenger rates, will oe given on applica-

R. ARNOLD, Ticket Agent,
Cor. King & Yonge Streets, and 20 York St., Toronto.

R. B. MOODIE,
Western Fieight and Passenger Agent,

72 Yonge Street, Toronto.
GEORGE TAYLOR,

Geueral Freight Agent, Moncton, N.B.
A. S. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Ohie! Superintendent, Moncton, N.B.
Railway Office, Moncton, N.B., 16th Nov., 1881.

Toronto Barristeru.

EATTY, CHADWICK, BIGGAR
B THOM8ON,

Barristers, Solicitors in Insolvency, "e.

BEATTY, MILLER, BIOGAR, & BLACKSTOCK,
Bolicitors in Chanoery, Notaries Publie, &e

Offices, over the Bank of Toronto cor. Wellington
& Church Streets.
W. E. BEATTY. E. M. CHADWICE. W. N. uraEB.
. R. W. BIGGAB. D. E. THOMSON. T. G. BLACESTOCE.

D ELAMERE,BLACK,REE8ORilKEEFER,
BARRISTERS, ATTORNEYS, SOLICITOR4

ETC. OIcE-No. 17 Toronto Street,
OorsUmers' Gas Company's Buildings) ToBoNTo.

T. D. DELAMERE, DAVID5ON BLACK,
H. A. BEESOR. BALPi W. KEEPEr.

AIN, GORDON d SHEPLEY,
ATTORNEYS & 80LICITOBS.

JOHN BAIN,
WM. SETON GORDON. GEO. P. SBEPLBT.

OFFIoEs-Im rial Bank Buildings Wellington St. E.
P.O 0Bo 25 .

M cMURRICH, HOWARD & DRAYTON,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

W. B. McMURIHio,M.A G. B. HOWABD.
P. H. DRAYTON.

ULOCK, TILT, McARTHUR&
M CROWT HER.

BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers, &c.
Offices-South-west corner of King and Church Ste

W. MULOCO. J. TILT.
1. B. M'ARTHUB. 5. OBOWTHEB, MB.

OSE, MACDONALD, MERRITT dRl OOA T8WORTH,
Barristers, Attorneys, Bolicitors, Proctors,

Notaries Public, etc., etc.

Omoes : Union Loan Bldg, Nos. 28 & 80 Toronto et
P. 0. Drawer 2 8

«Z. E. ROSE, Q.. J. H. MAODONALD.
W. M. MERBITT. E. 0OATOWOBTE, r.

* A Commissioner, etc., for taking affidavits te be
used in Quebec.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS In

every variety of material and style are manufactured
by us.

Uf STOREY'S"EUREKA
SPRING GLOVE FASTENERPAT1

9 ;We are also Patentees and Inventors of Storey's
Eureka Spring Glove Fnatener, justly acknow-
ledged the most perfect fastener in use. Patented
in Canada, the United States and Great Britain.

1 
Srce Street New York, U.8 A.'Foreign Offces Lime Grove, 1ýirmingham, Eng.
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ESTABLUSHED 1846.

l. OOFFEE & 00,

PRODUCE CONUISSION HERCHANTS

le. 80 3huzk BtrSi. Toogt Out.

Làwaauon Coma TuonAs famy.

IMPERIAL

Shoe Blacking
In One-qnarter Gross Fancy Boxes, and

in dozen paper parcel8, delivered
in Montreal.

BEST VALUE IN THE MARKET.
-Wholesale Only-

HENDERSON& POTTS'
MANUFACTURERS,

HALI FAX, N. S.

BROWN BROS.
ACCOUNT BOOK

MANUFACTURERS.
teA large stock on hand or manufacture to any pat-
C anurpassed for Quality, Durability and
Cheapriess. Established 25 yesrs.

S. HARTLEYWATSON & COO
FRUIT & PRODUCE MERCHANTS,

9 à1 Temple C.rt, erpeol s,,

Supply English and Foreign Goods, and B901
Oansignments of Fruit, Provisions, Salmon, IJW
sters, aad General Ameroan and Canadian Produe
Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
n.W Plars Prpeifctione nd. Entfontpe nrnhed f n nplicatiun

Can refer to thé followiRg Railways *-Wineisor & Annapolis, Q, M. O. & O., South Fastern, CreditValj!,
Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacific, and to the
cipalities of London, Mitchell, Hayeville, Sherbrooke, Boboaygeon, Downie. St. Hvacinthe, St. Cei
Pnillipsburg, &c., &o. J. H. BARTLETT, Manager.

t. Catharines aw Works
ESTABLISHED 185&

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
Ail Saws warranted. Sole manufacturers in Canada of the celebrated
"Simonds Saws." The Simonds" process for temperi-g is full
covered by Patents (owned by us). We have nothing SECRET about i,
buttake pleasure in showing it to any one. Prices on application.

ST. CATHARTNES. Ontar'o.

ANNOUNCEMENT.
IsrneCompany he'ebyr an-

THE TNAnunces to the Publi tat the
limit of $10,000 to which it bas heretofore restrict'd its risk upon any one
life, is now exten<ied to

$15,OO O,
but only in the case of the very best lives, sucb as can successfully pas an
extra careful medical examination and test.

Since this decisi n was made known throu gh the Company's agents in
Ontario, a few weeks since, several old policy-hol ers have availed thenselves
of the privilege ol incroasing their investments with the El N % to the full
amount allowed Among the first of these were two first-class business men,
who have been members of its Mutual Departmnent for twelve years past, and
have thus had the best possible means of knowing the excellence and reli-
ability of the ludemnity against Loss which this Company affords.

One of the best methode of selecting a companyin wbich to Insure le to
note hcw well satisfied those are who have had exerience with it, as shown in
the Annual Reports of the Insurance Superinten ents. A certain amalt pro-
portion of all insurance. in all companies, lapses during each year, from in di-
vidual neglig ,nce, inability to pay, &c. In companies which are well cou-
ducted, and whose policy-holders value their privileges, very few will surrenler
their pulicies until death or maturity ends the contract.

In the following table, compiled from the Goverunent Raturns, the per-
centage of insurance which was surrendered to the companies, or whieh
lapsed from non-pavment of preinums, is shown. The figures opposite the
Cauadian and Americau companies relate to their entire business; opposite
old country companies, to their Canadian business only: -

lapses and Surrenders during ISSO.
Name.
tuna Litf ..

Canada ............
Equitable .........
Standard ...........
Travellers .
Union Mn tua'Ontario Mutual
âtar, of London
Excellent as this

will succeed in im
covering, at a glance
thote fortunate enou
. Reader, if unins
ln 9,,me company. I
see the undersigne
fårat time you meet

Per cent. Name. Per cen
4.74 Confederation ............ 12'47
6.33 Briton, Edinburgh ....... 15.00

Lý hi 1561rC

I.

THE ROYAL CANADIANj
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREA
This Company having withdrawn its business from the United
sents the following Financial Statement and solicits the patronil

hose seeking unquestionable security and honorable treatment.

Cash Capital. Jan. 1,1880.,............ ........... 3o0 00.
Reserve for Re-Insurance ....................................... 76,320 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Asset8 Jan. 1, 1880 .... ......................... $433,105 01
Reserve Capital ..... .... ... .......................... 800,000 00

Security for Pelteyholdes .................. ...... $1,233,103 61
ANDREW ROBERTSON, Esq., Prés. JAME8 DAVISON, Manager Fir"
G. H. McRENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine

CONFEDERATION
LIFE ASSOCIATIO$

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. Governunent Deposit, 96,
Capital and Assets, 31st Dec., 1880, $1,126,5661

.............. 7.21 " n a e..- . ..
...... ........ 7.78 Citizeus, Montreal......... .7b HEAD OFFICE,_TORON TO, ONT-
......... 9.55 Sun, Montr 1i.......... . 20.12

S10.25 Toronto, Toronto ....... 21.44 PreRi4mt Sir W. P. 10WLAND, C.B., K.C.M.G.
...... ........ 12.07 Mutual, Hamilton......... 28.54 YlcePruidets: Hou. WM. McMASTER. WM. ELLIOT, BOq-
.... ........ 12.32 Average of ail C mpanies, 18.64
record is for 1880, it is to be hoped that all the companiesH El.

proving upon it in 1881. The ta le affords a means, f dis-
, wlich companies are giving the highest satisfaction to Halifax. JAXES YoUNG, Es..
gh to be on their membership rollA. Hou. T, N. GIBBS, F. A. BALL, Esq.

nre. ut usrabé,letnolie h îst n etîng~ on. ISAAC BURPRE, M.P. I M. P. IRYAN, Esq., M.P.ured, but insurable, let no time be lost n getting a policy W. H. BEATTY, Esq. . NRDEIM , Esq.f 3 ou cannot get just what you need elsewhe-re, come and DA ROEEq
i. or give your application to an Agent of the DDNA theHWAPER, E5 W.'H.FGIkBBDE
one. Agn oAH PCARP AER W.A., F.R.A.S., lae Fllo. o. St. Joh '
WILLIcM H. OR-e Manager, Toronto. WRmbridgM. cMAT JW E

Hon JA. MCDOALDin M.P.,or J. HERBERTONASON
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2 1ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance :Society of the U.S.

HENRY B. HYDE, President,
F the. Y E di D

ear nng ecembuer 31st, 1
INC EDGiER AssETS, January 1, 1880.........

•.. .................................

. ai Pi DISBURSEMIENTS.
rndCY-holders for Claims byDeath, Dividends, Sur-render Values, Discounted and Matured Endow-
Otents and Tontine Policies and Annuities........

ursements as per detailed Statement........

T C"s AssETs, December 31, 1880 ................
Bonds a ASETS.

800.

835,980,997 62
8,735,699 43

844,716,697 05

4,792,937 97
1,513,915 06

#38,409,844 092

aLortgages .............................. 9,053,475 50
tate, it....tock•................................ 2,513,591 60

Y and other Stocks authorized by laws of State 8,987,422 47
al Estaured by United and other Stocks............ 7,064,562 88

Cash and .... --.. --................... 8,368,363 62
o edger Assets as per extended Statement 2,422,428 55

'Xarket value $38,409,844 o2
4&oe'd Int'ue Of Stocks over Cost .................... 1,521,051 28

IIIT st, Rents and Prem's as per extended Statem't 1,177,707 02
OT 4L SSETS, 31st December. 1880 ................. 941,108,602 321 &LITIEs, including legal reserve for reinsur-

1otle all existing policies .......... ........ .. 31,880,308 10
o i ivded Surplus . ........................ .9 228 294

AS. t ding . . . ... . ................. . . . . . . . . . . . . . . . . . . . . . . 77,597,703 0 O
' ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

'W. GL E W. SCOTT, Superintendent of Agencies.
A, General Manager for the Dominion of Canada, No. 157 8t.P. A• fames Street, Montreal.

SSuperintendeunt of Agencies for Ontario, 2 Court St., Toronto.
!CLASS AGENTS WANTED. ..fl

WESTERN
4 SSURANCE

& MARINE.

COMPANY.
Ineorporated 1851.

aPit«l and Assets................$,637,553 10
4oOI01e for Year ending 31st Dec., 1879 1,001,052 20

"AD OFFICE: TORONTO, ONT.
.J. McmRI, Presid't. J. J. KENNY, Man'g. Director.

JAS. BOOMER, Seoretary.

LONDON & LANCASHIRE
FIRE

1NSURANCE COMPANY.
AfÂNAGER-CHAS. G. FOTHERGILL.

SUB-MANAGER-J. B. MOFFATT.

e bans ribed... ................... 9,260 000Dieted with GIv ed Funds ................ ............ 2,605,925
o of 1, Government of Canada, for the Pro-o licy-holders in Canada ...................... 100,000

LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

rte for Toonto:- T. M. PRINGLE; SIMS & WINSTANL ET.
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THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.
Policies on the "RESERVE FUND PLAN" isued by this Com

pany only, (and copyrighted) contain a written 8tatement of the
ansount et caseh or paid up insurance guaranteed te the Policy.holder I discontinuing the;payment et premiums after% 5, 10, 15,
20, t5, 30, 3 payanents, &c

DIRECTOR8:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Fsq. ANTHONY COPP, Esq.
DONALD MoINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. R 1E, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq.
J. J. MASON, Esq. SAMUEL PETERS, Esq.

DA VID BURKE, Manager.. WILLIAM 8MITH, Seocretary.

WAT ERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
i1ooOlco Devnmted with Government for exclusive protea-

Insures only Residences and Farm Property, and has nover yet lut
over $5,000 by any one lire.

Insures against damage by lightning whether fire ensues ornot, and insureg
live stock against being killed by lightning in the field.

The largest and strongest reidence Inwurance Company in the ,oorki.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FISHER & FLYNN, Gen. Agents, Oobourg, Ont.

CANADA LIFE ASSURANCE C0.
ESTABLISIED 1847.

Table showing the business in Canada of the following life companies act-
ing under Government license:-

COMPANY. Assurances in ]rem's. for the Amountui newforce in 1880. year 1880. policles, 188.

CANADA LIF ............ 024,270 03,0 04,17,1
Etna..................................... 10324,8% 347,257 1,826,250
C-nfederation ....................... 6,785,-90 184,246 1,670,790
Standard ....................... 6,037,919 165,445 1,036,987
Equitable ............. 5,952,547 194,485 1,674,100
Sun.. ........................ 3,892139 1595 926870
Ontaro3,031885 81,817 1,157,750
Travelers' ........................ .2,927-344 88,815 321,35
Union Mutual ..................... 2,743,676 83,153 201,W
L .ndon & Lancashire ............ 2,186740 64551 706,900
Mutual ................................... 1364459 36645 286,00
Citizens' ......................... 1:141:440 29211 195,700Toronto in.Prem's.n193,747 4,729 69716

f Year to o 8r April, 1861.
1IINlitUiYI POI,ICIIES becoming dlaims before SOth April, 1885, areby the allowance of the pr-ospective bonus of li Per Cent. Per Annum, made

free froin the pssibility of any reduction.
A. G. RAMSA Y, Pres't. R. HlILLS, Secy. J. W. MARLING, Supt. Agendae.

J. D. H EN DE 1M1ON, Agent. Office--46 King St., west, Toronto

ROYAL
IN.S«UREANCIE COMP'Y 01F ]ENGLAND11

LIABILITY 0F SHAP.HOLDERS UNLIMITED.
CAPITAL,...... ,10000,000
FUNDS INVESTE..... 6, 0 124000,000
ANNUAL INCOME, upwards of1........ 65,000,000

Investments In Canada for protection of Canadlian PoIIov-
hovidors (ohlef ly wlth Covernment), oxceed SOoo,ooo.

Every description of property insured at moderate rates of premium.
Life Assurances granted in a ilthe mout approved forme.

Head Office for Canada-Royal Insurance Buildingas
Montreal.

JORN MAUGHAN, Jrw., X. B. GAULTI Chie! Agent@JOHN KAY, W.TTLY
ABTifHUR F. BANKS, W ALY

Agents for Toronto & CO. o! York.

.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.
Cash Capital & Assets, $1,358,095.22.

Inoorporated 1833. Head Offce, Toronto, Ont.
BOARD.OF DIRECTORS.

rOÕE O ... ~ ... ~ ... ° .. ]PETER PATERSON, Es.qDEPUT.GàYBNOB - .. JOHN MORISON, EBQ.
JOHN MoLENNAN, Esq. JOHN SMITH, E
H. R. FORBES, Es. H. 8. NORTHROP,sq.
GEORGE BOYD, a JCC HON. WM. CAYLEY.

ATTA, Esq.
I Ot . . ... ... ... ... RonET MOLuAN.

L. H. BOULT, Manager.

CANADA )
FIRE à MARINE

Head Office:

Capital $1,000,000

Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

SDepoasted with Domin-
ton Government,

$50,000.
PRESIDENT-J. WINEz, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoiGE RoAcH, Esq., Mayor City of Hamilton.

D. THOMPSoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francols lavier

t General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., 1o. 22 Prince St., Capt. C. J. P. Clarkson, Genersl Aent. t.John. N.B.,No. 105 Prince Wm. St., M. & T. B. Robinson, GieneralI A gens. Ma.nitoba Agency,Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHA S. CAMERON, Managing Director.

Before Insuring Tour Life Examine the Very Attractive and
Advantageous Plan of

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPOIATED IN 1848.

JOHN E. DEWITT, PRESIDENT.

Government Deposit at Ottawa, - - - - 8113,000 OO
Assets, about - - - . . . 07,000,000
Surplus over ail Liabilities, - - . - 060,000 00
Dividende t. Polcy-holders, t. 31st Dec., 1880, 03,936,118 g4
Total Paymeuts to Policy-holders, - - - S17,421,92g 25

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by itSPolicy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and everY
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the numbef
of full annual premiums paid. NOT MERELY ESTIMIATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policieS
are payable at once without rebate of interest on receipt of satisfactorl
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

B H OL LA ND, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
L. BDS 8E, " ' Quebec, 147 St. James St., Montreal.
B K. MA RITE R, "" N.S., Queen's Ins. Bldg, Halifax.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

CAPITAL,$3,000,000.00.

CO RZ.2D.
INCOME. ASSETS. SURPLUS.
120,987 69 $152,464.96 $133,282.42

82,108.96 238,277.67 197,937.85
The LARGEST gain of Busine.. of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt aç Liberal Settlements are characteristic of this Company, andlow rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Offce, No. 14 Adelaide Street East. Issuers of Marriage Licenes.

ALLIANCE
FIRE INSURANCE COMPANY.

PasnnNT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Vio-Pazsera : J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Tnzo. CnÂwronn. Inspector-R. H. JÂnvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER, EsQ., Manufac- J. S. KING, M.D.

turer, Streetville.

GEO. J. PYKE, General Agent, TORONTO DISTRICT
Offoe-No. 2 Wellington St. East.

0
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Q UEEN INSURANCE CO.
OF ENGLAND.

I au L MoEm.

Capita...........
. . . . . .. . . . .2,000,000 stg

PT FUNDB .......... 668,18

FORBES & MUDGE,
Montreai,

GEO. GRAHAM Agent, AMgents for Caa.
No. 6Wongkb St. Eat, Toronto.

TUE UNION FIRE INSURANCE CO.
AUTHORIZED CAPITAL, 81,000,000.

ho 1 ldnmlent deposit for the protection o! policy-
Cotrnye largest of any Ontario Fire Insurance

HEAD OFFICE 28 & 30 TORONTO ST., TORONTO.
BTHON. J. C AIKINS, Toronto, President.1ROBT.BT s

Esq., M.P., Toronto, Vice-President.
BADENACH, Secretary.

A. T. McCORD, Jr., Manager.Pr'ko aaken at Equitable Rates and Losses settle

GORE DISTRICT

&r0 IRSUJ 0 Coij y
]6ad Offioe - Galt, Ontario.
A. T. McCORD Jr. & CO., Agents at Toronto.

a geler Insurance business, either on theSTOCK OR1 MUTUAL PLAN.

T2IS COMPANY OFFERS
fecSecurityandSmallPrerniurns

SOUNG , M.P.P President.
I TRLNG 8ec:y s, ice-President,

TRONG Sec , aager.

CANADA FARMERS'
AIUTUAL INSURANCE COMPANY.

iron ere mAlMITON, ONT.

(EsTABLIsHED 1851.)

c<,rMd 1Oad p<,ul Company continues to dos

nebuin on the Cash and Pro-

E DIRECTORS:
t President; J. W. ?na 5 sQ

sq a.herles Sealey, E .; J. D. Lafferty
Esq.; A. Dean, Secretary.

QJEBEC
irizASSURANCE COMPANY.

Established 1818.

I NSTED FUNDS, - 0486,094OVE1tNMENT DEPOSIT, - - - 100,000

eton 0 AGENT&.
--ai,-Taon. A. Tm

• F. D. ConaTT & Co.
o .AOTT.

JPzffa Generai Agent for Ontario.

Agents' Direotory.

JOHN HAFFNER, Ofeial AlIee, Estatelsur-
ance and General Agent, Gu .

GEORGE F. JEWELL, Public Accountant and
dasStor Ofic -No 3n ntOdd Fellows' Hall, Dun-

dus Street, London, Ontario.
GEO. B. FISHER, Commission and Real Estate

Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIcE-Boom 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
Esttker, General Insurance, Psenger and Real
Estate Agent. 58 Sparks Street, Ottawa.

T ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation LIre Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing frrst-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

ire es. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont

R Y. MILNE (successor to Donaldson & Milne),• 'C-ollecting Attorney, Accountant, Assignee ln
Trust, etc., 50 Front Street East, Toronto. 8pecial
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

A NDERSON & PEACHY, Parliamentary Agents,
Brokers and Commission Merchants, Ottawa

District Auency for the Guarantee Company of
North America. Agents for tne A cident ompany
of Canada; the Lion Life Assurance , ompany; the
City of London Fire Insurance Co,, o don, Eng.,
28 Rideau 6t., Ottawa.

Insurance.

PH ŒN IX
Fire Insurance Company of London

E5TABLIsHED i 1782.

AGENCY ESTABLISHED IN CANADA k 1804.
AUnlimited liabilty of ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agente for Caad a
12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusrhiv on the Premitun Note system
F. W. BTONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - Guelph, Ont.

HURON & MIDDLESEX

Mutual E[e Isuîanc Gompany1
w1AD OFFIOE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done excluSively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. B. SHA PE,
Pr.sti.mL anager.

887

Insuranoe.

CITIZENS
IRilfiic CoMi~i~ 0 DIiBIB.
CAPITAL & ASSETS, $ 1,549 625.
SIR HUGH ALLAN, HENRY LYMAN,

President. Vice-Presdont.

GERAL E. HABT, Gen. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCIDENT.

$13,000 O
Have been added to our Reserves, and

$CoOOO.OO
Additional bas just been deposited with the Do-
minion Government on account of our Guarantee
business, thus affording insurers the beneùt of a
large capital and large Government deposits.

Liberal terme and satisfactory settlements.

Managers for Toronto and County of Yori:

JAS, B. BOUSTEAD & MALCOLM 61BBS,
Offce of Boustead & Gibbs, 14 Adelaide St. Est

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Cornpany

Or NdoMNf , ONT.
Licensed by the Ontario Legislature, deposits with

the Government $*0,000.
Issues Life endowment and Accident Policies, al

the most desirable forms.

os.eph 3Joery. Esq,. Presidemt.
WM. MARDON,

Manger & Secretsry.

PH ŒNIX MUTUAL
Fire Insuranoe Company

Head Office, - Toronto.

mRECTORS
J. J. WITHOW, Esq., - - ProsMent.
JOHN DOWNEY, EsQ.,......ViePrdenj

Wm Myles, Esq., R. W. Sutherland, Esq.,
W:: BootE, Esq C. H. Nolson, Esq.
Thomas Mars, Esq. Edwsrd Gsiley, Esq.
JOHN BRANDON..........Manager & ses
O. R. PECK .... ... -
R. F. WILLIAMS, .... ... Aet Socretarv
JAMES BRANDON, ... .on. g't Toronto

This popular Company oufnes ts opeoeUkem
the .Province .f Ontarc.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Insurance.

NORTH HITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, £2.OOO,ooo Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Monireal.
The hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-p Capital, - - - £450,000 Stg.
Fire Reserve Fu nd, 794,577 "
Premium Reserve, - - - 00,190 "
Balance oi Profit and Los Account, - 47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 811,962

Revensm for the year, 1879.
From Fire De artment:

Pire Premim and Interest, - 963,670
From Life Department:

Life Preminnm and Interest, - 448,696

WILLTAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

HeOad OMo@ for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chamber8, 23 Toronto St.
TORON TO.

-o--
GUARRNTEE FUND,

Deposited with the Dominion
$50,000.

0100,000.
Government,

President, Hon. Alex. Mackenzie, M.P.; Vice-Prosi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
bura, Esq., M.D.; L. Goldman, 8ecretary.

This Company issues Policies upon all the most
approved plans, and invites spocial attention to its
form of Policy, which is mnot liberal and favorable
to the insurer.

Ail proiti in its mutual branch' accrue to the
Policy-holders iherein.

fflr Agents wanted in unrepresented districts.
Apply with references to

WM. McCABE, F.I.A.,
Managing Director.

IMPERIAL
FIRE INSURANCE

OF LONDON.
(Established 180.)

Co.

Head Ofice for Canada, 6 Hospital St., Montreal
IINTOUIL BROS., Agents.

Subscribed Capital ................... £1,600,000 Stg.Paid-up Capital,....... ........... 700,000 Stg.Cash Assets, 81stlDec., 1879, ................ 1,596,014 Sig.
Toronto Agency-ALF. W. SMITH.

Insurance.

RATES REDUCED

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Sootland.
Mnntreal, - - - Canada,

Total Risks .................................. 95,00,000
Accumuiated Êi ................ 27,5un00
Annual Income.................................bout 4, ,000

or over $10,000 a day.Claims paid in Canada ........................ over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
any all the advantages of a local office, with the
enents of an extended business and connection

otherwise.
FIXED SURRENDER VALUÉS.-See report sub-

mitted to Annual General Meeting of t he Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, -
Investments in Canada,

29,030,000
900,000

Head Offie, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chainman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Riks acceored at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Termes.

Toronto Agent, ChiefAgnfoth
20 Wellington St.E. Dominion, Montreal

The LION Ife
Insurance Company of London, Eng.
Subscribed Capital ........................... 94,600,000
Pd-up...... 2-0
iish Gaver nen p ..........

Canadian " " ............ 50,000
HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.
Oanaian Directors:;

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, E. Q., of John Hope & Co.
ROBER T SIMS. EsQ., of R. Simi & Co.
ALEX. MURRAY, EsQ., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, E!sq., Dir. Imperial Bank.
P. Hughes, Esq., of Huhes Bros
W. B. Scanth, Esq., Manager Scottish, Ontario and

Menetoba and CA.
Geumeral Agents, JAMNES E9. & A. W. B1IUI

JOS. B. REED, G. F. C. SMITH,

Insurance.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Bo Lfs a ciatin, (Linted.)
Apply to

JAS. B. M. COIPMAN

Manager for Canada,
MontreaL

'UJN
Mutual Life Insrance Compano,

QO' M\G%'-mRED.L.

CAPITAL, - - $500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-Preside*t

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from all vexatiofll
restrictions regarding travel, accuýpation, habie
suicide, etc., and are absolutely cdisputabl, whOO
two years in force. They are thus the beit commer-
cial secu ties af their kind, as they cannot be for
feited by ihe sois af the assured.

R. MACAULAT,
Manager.

in rdu8 [nd

WANTED
Gentlemen of experience in the business

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-AND-

THE LONDON & LANCASHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canada, Morraad*

888

Z


