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The Leading Wholesale Trade of Toronto

CARPET&FURNISHING
DEPARTMENT.

Our purchases are being made with a view of making
ibis one of the

MOST COMPLETE
CARPET DEPARTMENTS

IN CANADA.

JOHN MACDONALD and CO.'S

21 and 23 WELLINGTON ST. T

30 and 32 FRONT STREET, J

38 FOUNTAIN STREET, MANCHESTER, ENGLAND.

Toronto, Jan. 1z, 1875.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

FRESH ARRIVALS OF PLAIN & FANCY

Dress Goods, Winoeys,
RIB BONS.

A LARGE VARIETY OF CARPETS
OF CANADIAN MANUFACTURE,

Brilliant in colora, and unrivalled for durability, being
made of Good Canadian WooI.

Dundas Gotton Goods,

Hochelaga Sheotings.

THOS. C. KERR & Co.

Nov. 28th, x874.

The Leading Wholesale Trade of Toronto.

1874.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

QANADIAN
AND

American Manufactures,
Nos. 4 AND I2 FRONT STREET WEST,

TORONTO,

OvIcas-34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. z874. 32-IY

SMITH & KEIGHLEY,
IMPORTERS OF TEAS,

AND

WHOLESALE GROCERS,

HAVE REMOVED
TO THEIR NEW PREMISES,

No. 9 Front St. East, South Bide,
(A few doors from Yonge Street),

WHERE THEY MAY BE FOUND AS
USUAL.

The Leading Wholesale Trade of Toronto.

FA.LL 1874

GORDON MACKAY and CO.
Have already received and opened out a large portion

of their

FANCY AND STAPLE

DRY GOODS
Comprising

Heavy Staples, Plain and Fancy Wool-
lens, Prints, Dress Goods, Black Lustres
French Merinoes, Silk Shawls, Mantles
Jackets, Crapes, Hosiery, Gloves, Hab-
erdashery, Small Wares, &c. &c.

Also full lines of

Canadian Manvfactured Goods
of superior value, consistinrof Tweeds, Etoffes, Blanket

Shirts, Pant-, Hoslery, &c. &c.

I.YBSTER MILL 'OODS ALWAYS ON HAND.
Toronto, September, 1874.

SAMSON,

KENNEDY,

and GEMMEL.

Have received through by Express an important
purchase of

LADIES' KID (LOVES
NAMELY,

520 Doz. "Felix Coombe" and

339 " "Romillion Josephine."

859

These Goods are being sold at such prices as they
have never been heretofore offered in this market

Toronto, Nov. 26, 1874
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLIsHED IN 18I8.

CAPITAL SUBSCRIBED, 012,000,000
CAPITAL PAID-UP, - - 11,957,000
RESERVE FUND, - - 5,000,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE EsQ, . President.
GEORGE STEPHEi, EsQ . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W. Campbell Esq., M.D Edward Mackay, Esq.

Ï. W.Ritcbie, Esq., Q.C."

R. B, ANous, Esq., Gen. Man.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Cobourg, Newcastle, N.B.
Hamilton Guelph Pictonj
St. John, N.B., Haliax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Great Britain.-London, Bank of Montreal,
27 Lombard Street. London Committee-Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K. C. M. G.

Bankers sn Great Britain.-London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers 59 Wall Street. Chicago, Bank of
Montreal, corner af La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.

Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,800,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnhart, Esq. Adam Hope, Esq.
F. W. Cumberland, Esq. lames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.

W. N. ANDERSON, General Manager.
JNO. C. KEMP, Inspector.

New York-J. G. Harper,J. H. Goadby, and B. E.Walker,
Agents.

BRANCHEs.

Barrie,
Cajuga,
Gait
Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

Brantford,
Collingwoad,
Goderch,

London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interuet allowed on deposits.

BANKERs.
New York-The National Bank of the Republic.London, England-The Bank of Scotland.

The Chartered Banks.

ÂAM OF

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-n4 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpott,
Samuel Hoare, J. Murray Robertson
W. Burnley Hume, John James Cater.

General Manager- CHARLES McNAB.
Secretary-R. W. BRADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEW YoRKL-Agents-H. A. Tuzo and D. B. David-
son.

SAN FRANcIsco.-Agents-Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-

ilton Toronto, Napanee, Kingston, Ottawa, Arnprior,
RenI'rewi

QuEBEc.-Montreal, Quebec.
Nzw BRUNswICK.-St. John, St. Stephen, Fredricton,

Moncton.

NovA ScoTIA.-Halifax.

BRITISH CoLUMBIA.-Victoria, Barkerville.
Agents:-Liverpool-Bank of Liverpool. Australia-

Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-President.
His Honor John Crawford, Q.C., . H. Dumble, Esq.

Lieut. Gov. of Ontario. ames McGee, Esq.
Hon. John McMurrich. avid Galbraith.
William Barber, Esq., M.P.P.

THOS. McCRAKEN, Cashier.
Foreign A gents.

England and Scotland-London, National Bank of Scot-
land, London.

Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.

Smithers.
This Bank is one of the financial agents for the Gov-

ernment of the Province of Ontario.
Interest allowed on deposits and current accounts, as

may be agreed on.
Letters of Credit issued, negotiable in Britain, China,

Japan, France, Germany, and West Indies.
Branches.

Montreal. Belleville. Chatham. Newmarket.
Hamilton. Galt. Woodrtock. Seaforth.
Stratford. Clinton. Ayr. Norwich.
Prince Arthur Landing.

BANK OF TORONTO,
C AN AD A.

DI R ECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
AMES G. WORTS, Faq., Toronto, Vice-President.

WM, CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie, St. Catherines, Collingwood.
Forcign Agents-London-The City Bank. New York

-The National Bank of Commerce ; Messrs. Bell &
Smithers. Chicago-Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, theWest Indies, China, and Japan.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Capital - - - -S9.00,O00

Head Office, - - - Montreal.
BOARD OF DIROTORS.

SIR HUGH ALLAN, .... President.
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan Esq.
Adolphe Roy, Esq. Wm, F. Kay, Eésq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonburg,
St. Thomas. St. John's, Que.
Stratford. St. Hyacinthe.
E--lin. Sorel.
Owee. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth- . Gananoque.
Levis. Winnipeg Manitoba.

Agents in Great Britain.-London, Merchants Bank of
Canada, 32 Lombard Street. London Committee-Right
Hon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-
gomerie, Esq., Sir William J. W. Baynes, Bart., Thos.
M ilburn, Esq. HUGH MUIR, Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of. Scotland.

Agents in New York.-Walter Watson and W. J. de B.
Jugram, 62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE DOMINION BANK.
CAPITAL, . . . $1,000O,00.

H3lead Office-Toronto.

Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interegt allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESrDENT.
HON. T. N. GIBBS, M.P., VIcE-PRESIDENT.
HoN. W. P. HOWLAND, C.B. Lieut.-Gov.
HON. D. A. MACDONALD, Mf.P.
C. S. GZOWSKI Esq.
J. P. LOVEKIN, Esq.
VM. McMURTRY, Esq.

Agents for the Government of Ontario.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-

boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - 81,000,000

HENRY STARNES, President and Man. Director.

A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers

812
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The Chartered Banks.

Banque Jacques Cdrtier.
Incorporated by Act of Parliament

CAPITAL, - - $2,000,000

president: Vice-Ftesid t

ROMUALD TRUDEAU. C. S. RODIER, Jun

Cashier-H. COTTE.

DiEclOR.-N~aare Villeneuve, V. Hudon, J. B.
Beaudry, Andre Lapierre, P. M. Galarneau, Jo n L.

Cassidy, L. J. Beliveau.
FOREION AOE&cIES.-London-Gln, Mills, Currie &

Ca. New York-Nationa1 Bank of the Republic. Pari.,

France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St. Catherines, Ont.
DIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-Prc sident.
HON. AAS. R. BENSON, Senator, St. Catharines.
S. S. JUNKIN, Esq., St. Catharnes.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorpld.

C. M. ARNOLD, Cashier.

Agencies-Ingersoll, Port Colborne.
Foreign Agents-London, Eng., Bosanquet, Sait & Ca.

New York, The Manhattan Bank. Chicago, The Bank
of Montreal.. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, .. . - H amilton.

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Edward Gurney, Esq.
acob Hespeler, Esq. Dennis Moore, Esq.

John Proctor, Esq.
H. C. HAMMOND, Cashier.

A7ents in New York-Mssss. JOHN J. CIsco & SON.
Agents in London, England-THE NATIONAL BANK OR

COTLAND.
Agencies.

Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.
GEoRorTowN - E. A. COLQUHOUN, Agent.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, $ 2 s e,,o,.

Capital Subscribed, $2,000,000.

Capital Paid-up, $1,977,470.
BOARD OF DIRECTORS.

Wn. Maison, Esq., Pres. I.Moson, Esq , Vice-Pres.
Thos. Workman, Esq., TJClaxton, Esq.
E. Hudon, Esq., R. . Shepherd, Esq.

Thos. Cramp, Esq.,
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, Sorel, Exeter,
London, Windsor.. Toranto, Meaford.
Morrisburg, St. Thomas, Welland. Smith's Falls

BANRERS.

New York-Messrs. Marton, Bliî & Co., Messrs. Bell
& Smithers, Mechanics National Bank.

London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Collections made in all parts of the Dominion and

United States. Returns promptly remitted at lowest
rates af exchange.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. I8I8.

SCAPITAL $8,000,000.

Head Offßce,
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Eq.
T. H. Dunn, Esq. A. F. A Knight, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Que

Thorold, (Ont.)
C. HENRY, InSpectof.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . 2,ooo,ooo
« SUBSCRIBED * . . . z,ooo,ooo

ST. LAWRENCE BANK. PAID-UI 150

(Inco rated by Act of Parliament A.D. 1872.) 1I RECTORS.

CAPITA ° - - - $1,000,000. HON. EUGENE CHINIC, President.

HEAD OFFICE-TORONTO. HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.

DiRECTORS. Hon. U. J. Tessier. C. Tetu, Esq.
. C. FITCH, Esq, President. P. Vallee, Esq.
OHN COWAN, sq., Vice-President. FRS. VEZINA, Cashier.
APT. THOS. DICK.

A. THORNTON TODD, Esq. Montreal Branch-William Moffatt, Manager.
W. F. ALLEN, Esq. Ottawa Branch-Sam. Benoit, Manager.
R. C. JAMIESON, Esq., Montreal. Agents in New York-National Bank of the Republic.
K. F. LOCKHART, Cashier. England-National Bank of Scotland. . .

Bradford-A. H. Ireland. Agent. Other agencies in all parts of the Dominion.
Colborne-Robert A.M air, agent.
Londa-J. C. P. Phiilips, Agent.
Newcas K. Allen, Agent. Bank of Brtttsh Columbia
Strast .B. Cummings, Agent. B n of ri sh C l m a
Agentsa BYork-ReMIll&C.F. Smithenr. (I p td by Royal Charter, 1862.)
Agent in Montreal-The Bank ofMontreal.

Union Bank of Lower Can. CAPITAL, $2,500,000 (WITHPOWERTO INCREASE)
Unio Ban of owerCan.DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South

CAPITAL, - - $2,000,000. African Bank) Chairman,London. Robert Gillesie, Esq.,
(Londoni Directar Bank of Montreal) Deputy Chairman.

H^ub O las. Ande- son, Rsq., (Messrs. Anderson Anderson, & Co.)
Head Offßce, -Q- - bc• kden Colville, Esq., (Deputy Governor ·Iudson's Bay Co.)

H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
DIRECTORS. Francisco). Sir ohn Rose, Bart., K.C.M.G., (Meurs.
CHARES B LEVY, Eq., rosient. Morton, Rose &do., London.)

HON. THOS. McGREEVY, Vice-Presidest. L ondon Office-5 East India Avenue, Leadenhall Street,

Hon. Geo. Irvine, ohn Sharples, Esq., Branches at San Francisco, California; Portland, Ore-

Andrew Thomson, Esq. J. B. Renaud, Esq., gon; Victoria, British Columbia.

Cashier-P. MacEwe. Asst. Cashier-J. G. Leitch. ents in Canada and the United States-The Bank
Cahe-Mcw nk AssU.per-n M eai ontreal.

BRANCHEs.-Savings Bank (UpperTown,) Montreal, The Bank of Montreal will undertake collection.s or

Ottawa, Three Rivers. other Banking business in connection with the Province

Fore.n A ets.-London-The London and County of British Columbia through the above Bank.

Bank. New Yrk-National Park Bank. Victoria, B. C., April 3, 1873.

DIRECTORS.
SIR FRANCIS HINCKS . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Robert Moat, Esq.
W. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq. J. B. RENNY, Cashier.

Agents in New York-The National Bank of the Re-
ublic. In Boston-Messrs. Kidder, Peabody & Co.
ankers in London-Alliance Bank (Limited), The Na-

tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament z863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CH ARLOTTETOWN

SUMMEZ>cRIDE

AGENTS IN

Montreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston................Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, - - Montreal,
J. PRATT, Esq., President.
A. A. TROTTIER Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

M RARITIME
OF THE DOMINION OF

ST. JOHN, N.B.

BAN K,
CANADA.

- - - -1,0 ,0 .
Head Ofnce, - - St. John, N. B.

President--JAMES DOMVILLE, Esq., M.P
Vice-President-ZEBEDEE RING Esq

DIRECTORS.
J. V. TROOP, Esq.
HEn. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.

W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cashier.

AGENTs.-Quebec, Ontario and Nova Scotia-Bank oi
Montreal, its Branches and Agencies. New York--Bei
& Smithers. Chicago-Bank of Montreal. Boston-
Merchants National Bank.

The Chartered Banks.

Eastern Townships Bank
CAPITAL . . . . Sî,oooOO
RESERVE FUND . . . 240,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. j C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.

Head Office-Sherbrooke, Que.
WM. FARWELL, jr.BRANcHE ... Cashier.

BRANCHEsk.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.London, England- S& 6
Boston-National Exchange Bank.
Collections made ht ail gccessible points, and promp

remitted for.

CITY BANK MONTREAL
HEAD OFFICE-MONTREAL.

AGENCIES.
Toronto, Sherbrooke.

Quebec.

Capital
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THE FEDERAL BANK
OF CANADA.

(APITAL, - - - - $L000,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S. NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BiANcHEs-London and Simcoe.
AGENTs.-London, Eng.-The City Bank, Thread-

needle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the United

States.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

MERCHANTS' BANK
0F HIALIFAXC.

CAPITAL, - - - - $1,000,000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORT HUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
John Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agent in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish.......................T. M. King, Agent.
Bridgewater ............... Andrew Gow, "
Picteu ............................ W m. Ives "
Sydney ......................... E, Burchell
Truro ................... hn B. Dickie
Weymouth. ..... ...... olin Campbell, Jr."
Maitland (Hants Co.)..................David Frieze,

PICTOU BANK,
PICTOU, N. S.

Incorporated by Act of Parliament, I873.

SUBSCRIBED CAPITAL
PAID-UPT ClAPI'T - .8 500,000

JOHN. CRERAR, Pres. 1 R. P. GRANT...Vice-Pres.
THOS. WATSON, Manager.

AoENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA
QUEBEO,

CAPITAL, - - - -

BANK,

81,000,000
DIRECTORS.

A. JOSEPH, . . . President.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Ross.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
" Chicago-Bank of Montreal.
" London, England, National Bank of Scotland.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts îssued on New YorkChicago and London. Investments and sales of all des-criptions af Securities effected.

Bunkers in New York-Agents of the Canadian BankCommerce.
8""%sr In LOntdou...Natiaosi Basnk of Scatland.

Financial.

CANADA PERMANENT
Financial.

C1-RISTIAN, GALT & CO.,

LOAN AND 8AVINGS COMPANYIBANKER8, BROKERS

NOTICE IS HEREBY GIVEN THAT A DIVIDEND

OF SIX PER CENT.
On the Capital Stock of this Institution has been de-clared for the half-year ending the 31st instant, and that
the same will be piyable at the office of the Company,Masonic Hall, Toronto Street, Toronto, on and after

Friday, the 8th Day of Januay next.
The Transfer Books will be closed from the I6th to

the 3ist instant, inclusive.
By order,

J HERBERT MASON,
Toronto, Dec. I2th, 1874.

THE FREEHOLD
Loan 'and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL, $5oo,ooo, IN SHARES OF $Ioo EACH?
RESERvE FUND, $x2o,ooo.

President, - - - HON. WM. McMASTER.Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.
N.B.-Cash advanced on Freehold Property, on long

credit, and easy terms of payment. Deposits received
on Interest.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs:

C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farms, and pro-ductive City and Town Property.
Mortgages purchased.
Deposits received.

Exchange Buildings, Tor

J. G. MACDONALD

onto. Manager.

CANADA

Landed Credit Comp'y.
The Board of Directors of the Canada Landed Credit

Company hereby give notice that in pursuance of theAct of Incorporation, the

Annual General Meeting
of the Shareholders will be held on WEDNESDAY, the2oth day of January, 1875, at the Company's Office, at I2o'cleck, noon, precisely, to receive the report of the Di-rectors, and to elect six Directors for the ensuing year.The following go out of office by rotation, but are
eligible for re-election, viz.:

OHN L. BLAIKIE, Esq.. BUCHAN, Esq.
EDWARD BULL, Esq., M.D.
JOHN DUNLOP, Esq.THOS. LAILEY, Esq.
J. S. PLAYAIR, Esq.

By order, J. SYMONS, Secretary.Toronto Street, Toronto, 23r Dec., 1874.

KIRK & HOBSON,
STOCK & EXCHANGE BROKERS,

(Of the Montreal Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold onmargin or for cash. Orders promptly attended to.REFERENcEs.-The President, Directors, and Cashierof the Union Bank f Lower Canada

AND

GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatioi of Mortgages andFinancial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, . TRY-DAVIES.

Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

Campbell & Cassels,
C. J. CAMPBELLJ 56 & 58 King StreetEast, [w.O.CAssELs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDBsS EXECUTED PROMPTLY ON BEsT TERus.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,
S T O C K B R O K E R S,

Members of the Stock Exchange.)

55 ST. FRANcoIs XAvIER STREET, MONTREAL.
tocks and Bonds bought or sold on margin or for cash.

Blaikie & Alexander,
WM. ALEXANDER,

Members of the Stock Exchange.
Stock Brokers and Estate Agents.

Stocks, Bonds, Debentures, Houses, Lands, &c.,
bought and sold. Money loaned on Mortgage. Mort-
gages negotiated. Investments made.

Agents for the Scottish Amicable Life Assurance
Society and the Canada Guarantee Company.
Io KING STREET EAST, TORONTO

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,

MONTREAL.
W. MOWAT & SON,

Bankers and Brokers,
MOWAT'S BLOCK,

WolUngton Street, STRATFORD.
Special and prompt attention paid to Collections.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)
83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commission and
on Margin.

814

29th Half-yearly Dividend.

JOHN STARK,
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Financial,

M. K. JESUP PATON & CO.,
BANKERS

52 William Street, New York,
Draw Exchange on Union Bank of London.

Accounts of Banks, Bankers, and others received upon
favorable ternis.

Interest allowed on Balances subject to drafts at
sight.

Advances made upon Consignments to our address or
to our Correspondents in Europe.

Investment Securities Bought & Sold.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,

STOCK BROKERS.
ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE

STOCK rExcHANGE.)
Orders received for the purchase and sale, for invest-

ment or on margn, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS !

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTS.-The Bank of Montreal, London;

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs,
Cammann & Co., New York.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Hatlfaz, N. S.

Transact a General Banking Business. Exchange pur.
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points.

a. M. WATSON. T. M. WATsON,

WATSON BROTHERS

stock an Sterli% Eichaie Brokers,
(Member of the Stock Exchange,)

20 Toronto Street,
TORONTO.

Stocks bought .r sold on margin or for Cash.

FYSHE A COMINCS,

Stock, Gold & Exchange
BROKERS,

31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on CommIssion.
All orders will receive prompt attention.

Tuos. FYsHE, W. L. CoMiNos,
Lats ont of th# A gents of the Member of the N. Y. Stock

Bank of B. N. America. and Gold Exchange.

Hime, Baines & Co.,

STOCK BROKERS,

20 King St. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

Financial.Financial.

C. H. SMITHERS, W. M. DONALD,
Member N.Y. Stock Exch. Member N.Y. Gold Exch'

SMITHERS & DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.

IZ;rInterest allowed on Deposits.

ROOM 34, DREXEL BUILDINGS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreal

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-

tended to.

22 King Street East, - - Toronto

.B. ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH, *

BANKERS, BROKERS,
AND

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E ichange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regarding business concerna in
the Maritime Provinces.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERS, BROKERS &C.,

53 King Street East, opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-33m

TORONTO SAVINGS BANK,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first claa securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager

By authority of the Dominion & I'rov. Govts.

GU4RANTEE COMP'Y,
FOR THE ISSUE OF

BONDS OF SURETYSHI.P
FOR

OFFICERS OF THE CROWN
AN D

Employees in aU Positions of Trust.
President:

SIR ALEXANDER T. GALT, K.C.M.G.

Vice-President:

JOHN RANKIN, Esq.
Manager and Secretary:

EDWARD RAWLINGS.
BLAIKIE & ALEXANDER,

AGENTS, TORONTO
SENECA JONES, Agent at Hamilton.

The Leading Wholesale Trade of Hasnilton.

JOHN I. MACKENZIE & Co.,

IMP ORTERS
OF

DRY GOODS
"AND

DEALERS IN ALL KINDS
OF

Domestic Manufactures.
KING STREET EAST,

HAMILTON.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAm BROWN.

HAMILTON. H. W. ROUTZ

FALL DRY GOODSe
A LARGE AND CAREFULLY

SELECTED STOCK.
Thomson, Birkett and Bell,

HAMILTON.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAÉ STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
ANDi

Confectionery Works,
Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HAMILTON, Ont.

DOMINION TELEGRAPHCœM -PAN T«''
DIVIDE ND NO. 7.

Notice is hereby given that a Dividend at the rate of
Seven per cent. per annum,

for the half-year ending the 3st December has this day
been declared upon the paid-up Capital àtock of this
Company, and the same will be payable at the Head
Office and offices of the Company, on and after SATUR.
DAY, the 23rd January next.

The Annual Ceneral Meeting
of the Shareholders will be held at the Head Ofce,corner of Wellington and Front Streets, on Wednsaday,the ioth February next, at is o'clock, noon.

By order of the Board
J. C. SMALL, Secretary.T oronto, 22nd Dec., 1874.
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,

Importers & General Wholesale Grocer8,
Wine and Spirit Merchants,

Dominion Buildings, McGill Street,
MONTREAL.

JOHN TAYLOR & BRO.,
Importers and Agents for the sale of

Belgian Window Glass.
Swedish and Norwegian Iron.
Cast Iron Water and Gas Pipes.
Wrought Iron Tubes and Pipes.

&c., &c-, &c.
12 St. Sacrament St., Montreal.

A. RAMSAY & SON,
Manufacturers & importers of White

Lead and Colora Cround In 011.
'A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes.

" Lubricating, Lard, Refined & Brown Seal,Cod,&c.
IN MISCELLANEOUS-Glue, Sand Paper, Brushes

of ail kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.

Warehouse-3 7 , 39 and 41 Recollet Street.
Factory-r6 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; 107 and iog Queen Street,
MONTREAL.

car Price Lists on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

W. and F. P. .Currie and Co.,
'oo GREY NUN STREET,

Inporters of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada - do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dr y White do, ORAIN PIPEs,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERs O
Sofa, Chair and Bed Springs.

A large stock alway on hand. 34-

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse--o Wellington Street,

MONTREAL.
BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
LONDON, ENGLAND.

prOseutOd ln Canada by Sculthorp & Pennington.
WAREHOU8E, 880 ST. PAUL 8TREET, MONTREAL.@t*elmet Fur. Skias and Leather always on hand.

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehou8e d Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commiss/oner's Street,
MONTREAL,

THOS, ROBERTSON & C0,,
9, 1 1 & 13 Chenneville St.,

MO%

And Importera of Engineers', Boiler-maker', Steam-
fitter', Plumbers' and Gasfitters Supplies.

Sealers in Pig Iron and Metîls generally, BoilerPtes, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

J. A. MATHEWSON,
Importer and

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & CO.,
Iron d Hardware Merchants,

And Manufacturera of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Horse She..

Tacks, Paints, Lead Pi:e, Shot, Leather and Rub.
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 dl 387 ST. PAUL STREET,

Importer and Wholesalé Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL

GUSTAVE BOSSANGE,
WHOLESALE GROCER GENERAL COMMISSION MERCHANT

202 McGILL STREET,
MONTREAL.

CASSILS, STIMSON & C0,
IMPORTERS OF

Commission Merchants in

DOMESTIC LEATHER.

10 Lemoine Street,

MONTREAL.

H. R. IVES & CO.,
(Successors to IVES & ALLEN,)

AANUFATURRS OF

STOVES, IRON RAILING, WIRE GOODS,
Babbitt Metal, Hot Air Registers,

KEROQENE FIXTURES. DOMINION BLACK LEAD

113 to 125 Queen Street,

JOHN MCARTHUR & SON,
MERCHANTS IN

And Exporter of French Manufactures,
16 RUE DU QUATRE SEPTEMBRE,

]PARIS.
Represented in the Dominion of Canada by

BOSSANGE & GARDINER,
30 Hoapital St., Montreal,

Sole A nts for G. Gottschalk, Paris, L. Legrand,
Paris, P. FMon Pere, Nantes, Chaney, Nantes.

THE CANA0IAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

Agency-22 Front Street West, Toronto.

BLACK & LOCKE,

LEATHER MERCHANTS.
MONTREA-L.

CANADA

larble & Granite Works.
Head Office--130 Bieury St., Montreail

ROBERT FORSYTH, Prioprietor.

BRANCHaS:
TORONTO, Ont., o King StreetWest.
HALIFAX, N.S., corner of Argyle & Sackville Streets.
ST. JOHN, N. B., Smith's Buildings, Prince William St.

O I L S, C H E M IC A L S There is always on hand at the above offices a very5 large assortment of
DY ETUFS, GUMS, 6c.

3 and 5 DEBRESOLES STREET,

MONTREAL.

Afarble and Slate Mantle-pieces: Marble, Scotch
and Canadian Granite Monuments and

Headstones.
Ali orårs executed in best style and at moderate

prices. Designa sent to all:parts of the country.%

NRA aM.MONTREAL.
HEAVY HARDWARE MERCHANTS

J. H. SEMPLE,
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.
W J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS,
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastic Webs,

and every description of

SHOE MANUFACTURERS' GOODS
WHOLESALE.

16 Lemoine Street,
MONTREAL.

FALL CIRCULAR, 1874.

MACDONALD,
MOODIE & 00.

F U R S
Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

HATS, CAPS, FURS,
-Gloves, Mitts, Mocassins,

R O B3S.
All Departments of our Business fully

represented.

USVAL TRADE TERMS.

'14he Leading Wholesale Trade of Montreal.

ROBERTSONS, LINTON &Co.,

DRY 00008 IMPORTERS,
AND MANUFACTURERa OF

CANADIAN WOOLLENS, &c.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

AND BRITON BUILDINGS, 13 YORK ST.

MANCHESTER.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. i1 St. 3acrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
No. 152 McGlLL STREET,

MONTREAL.
Samples sent by mail when desired.

CLARK'S ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACK8POOLS
is maie specially for use on

SEWING MACHINES.
This Superior Thread is strong, free from knots, and

recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewî..g.

Orders received from Importing Houses in the Trade
only.

A Full Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

CEMENT:
PORTLAN D,

ROMAN,

CANADA.

For sale cheap in large quantities, to arrive.

COPLAND & McLAREN,
Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,&O.
3 and 5 DEBRESOLES STREET,

MONT R E AL.

817

The Leading Wholesale Trade of Montreal.

GREENE & SONS
Montreal.

WHOLESALE.
LADIES' FURS,

GENTS' FURS,
FELT HATS,

BUFFALO ROBES
r own collection this year in the Hudson Bs yO erri

tory. Splendid eSkins. Our Stock of FUR GODS is
large and very complete. SPLENDID GOODSq
SUPERIOR FINISH.

9air PRICES LOW. TERMS LIBERAL.
: ]FACTORIES:

FURS - . - - 525 St. Paul St.
FELT HATS - - - Queen St.. MONTREAL
STRAW GOODS p- 52 St. Paul St.
CLOTH CAPS - - 523 St. Paul Street.

GREENE & SONS,
517, 519, and 521 St. Paul Street,

MONTREAL.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch Reflned Sugars, &c., &.,

432 to 436 St. Paul Street,
MONTREAL.

DRY GOODS
OCTOBER 24TH.

T. JAMES CLAXTON & Co.
MONTREAL.

With recent weekly additions our Stock is now very
complete.

WELL ASSORTED
IN EVERY DEPARTMENT.

Orders will have most careful attention.
T. JAMES CLAXTON & Co

Caverhill Buildiugs, St. Peter Street, Montreal.

THE Canada Shipping Company, whose
freighting has hitherto been done by fast clipper
sailing vessels, have launched their first steam
vessel, to ply from Montreal and Quebec to Liver
pool.

THE General Manager of the Great Western
Railway has decided to grant to members of the
Commercial Travellers' Association the same
privileges as to are and baggage, as were given
in 1874, beginning with this week.

A MEETING of tea merchants was held in
Montreal, on Saturday, to concert measures with
western dealers to induce Government to re-
impose the extra differential duty of Ioc. ad
valorem on teas bought in the States. Further
meetings will be held.

THE Gulf Ports Steamer " Georgia," which
was sunk by the Quebec ice-shove last winter,
but raised and refitted, was lost last week in
Penobscot Bay, Maine. Crew saved; vessel
insured for $43,000, of which all but 35,000 is
borne by British companies. Cargo of #5,500,
insured for $4,ooo in Halifax offices.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American 1fanufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & CO
25 Front Street West, Toronto.

FOR

GENT'S FURNISHINGS,
CORSETS & SKIRTS,

AND

General Smal Wares,
SEE

GRAY, RENNIE & Co.,
A NEw factory for boots and shoes, arranged

to employ one hundred work-people, has just
been completed by Messrs. Harper & Webster,
at Shediac, N.B., their business having outgrown
their old premises,

AN encouragement to extend the city delivery
of mail matter at an early day, is found in the
fact that the few months trial had in Montreal
of the system, proves it to cost nothing thus far,
for the sale of onc-cent stamps has increased
enough to cover the whole expense.

IT has come out in evidence that $1o5,ooo
was paid in sums of one thousand to twenty-
five thousand dollars to various news corres-
pondents, legislators, and office-bearers of the
House at Washington, to facilitate the passage
of the subsidy to the Pacific Mail Steamship
Company.

MR. C. W. GOODFRV, shoe merchant, who left
Belleville for the States between New Year's and
the next day, has made a clean sweep of several
thousand dollars by selling out his stock, (which
was bought most on credit), for cash in hand to
an unsuspecting party, who gave him goc. per
dollar for it. There appears to be absolutely no
assets left with which to pay his debts.

IN relation to stories which had been set
afloat, and which reached the press, to the effect
that consideable loss had been sustained by the
City & District Savings Bank in Montreal,
through loans made by them. Information has
now came, which we presume is authentic, that
the loans so criticised were legitimate, and are
secured in a manner which renders them, in the
opinion of the Directors, amply safe.

MR. DUNCAN Bell, Manufacturers agent in
Montreal, assigned a day or two ago with
liabilities stated at 86o,ooo. We understand
that two or three Western houses are involved
to a considerable extent. A couple of other
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WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
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B0OTS AND SHOES,
No. 15 PHRNIX BLOCK,
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P. G. CLOSE & CO.,
WHOLESALE
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59, 61 and 63 Front St. East,

failures are reported, but we cannot now give
particulars.

A FEw days ago, Mr. H. F. Sinclair of Orillia,
doing a small business in Fancy Goods, made
an assignment, with liabilities of about $2.ooo
There are some circumstances connected with
this case that have a very unfavourable appear-
ance, and it remains to be seen whether they
will bear the light of a thorough investigation.

THE fire which broke out in the upper part of
the building leased by the Isolated Risk Fire
Insurance Company, left it witheut quarters in
which to carry on its business. In this emer.
gency Capt. Perry, of the Royal Canadian,
generously came forward and gave them the use
of a portion of his offices, which offer was, we
need hardly say, gladly accepted.

MESSRS. MORRIS & ASH, of Rondeau, Ont.,
who were burned out about eighteen months
ago, have, we reget, been compelled to suspend
paynient. We trust they will succeed in mak-
ing an arrangement with the creditors, as the
stoppage of their large factories must result in
serious loss to the village.

A. M. KIRPATRICK, hailing from Uncle Sam's
domain. came here a few months ago with a
patent for manufacturing butter ; and with the
assistance of a prominent Lawyer, said to be a
relation, he succeeded in forming a Company-
composed of a number of leading business men
for the purpose of manufacturing butter out of
suet, &c. After paying a considerable sum
upon their stock the Directors found they were
victims of misplaced confidence, and the concern
has been closed.

A WRIT of attachment was issued, a week or
two ago, against the goods and chattels of
Charles Watt Mitchell, of Claremont, County
of Ontario, under the following circumstances :
Mitchell advertised to sell his stock by auction,
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REMOVED.
We beg to inform our customers and the Trade gene.

rally, that we have removed to our

New Warehouse, 39 Front St. West.
We have opened out this week and can show the con-

tents of
410 Packages of New Autumn Goods8
Each Department has a full assorted stock. Merchantsvisiting the city are respectfully invited to call.
Back orders will now receive immediate attention.

TERMS LIBERAL.
THOMAS WALLS & CO.

39 FRONT STREET WEST.

DOBBIE & CARRIE
9 FRONT STREET WEST.

Stock kept' Constantly Assorted

FRESH ARRIVALS

NEW CrOODS.
DOBBIE & CARRIE.

. TORONTO.

without reserve, and without informing any of
his creditors of his intention. One of his
creditors got wind of the affair, paid him a visit
and protested against the unusual proceeding.
A writ of attachment was issued and appealed
against. At the examination it was found that
Mitchell had sold out his entire stock-without
taking an inventory to his " brother-in-law,"
whose means were invested in greenbacks. The
sale or " sell," as it afterwards proved, was
made on Saturday, 1gth December, a few hours
after Mitchell's creditor had interviewed him,
and on Christmas day the Sheriff was in posses-
sion. The Judge cancelled the sale to the
brother-in-law and confirmed the writ.

AMONO the more recent cases. of apparent
premeditated rascality, is that of G. A. Smith,
who made an assignment at Trenton about two
years ago. During the month of November
last, he took about $5.000 in cash to Montreal,
which he distributed judiciously among some of
the best houses in that City, and opened about
fifteen accounts, making purchases of goods to
the extent of about $3o.ooo; which goods he

opened out in splendid style in a new store in
Guelph, and for a time did a pushing business.
The morning after New Years day it was re-
ported that his new safe, which had a patent
combination lock, had been robbed of $4.000.
On a careful examination by the police officer,
it was found that if the safe had been robbed it
bore no mark of violence. This aroused suspi -
cion, and a few days afterwards he was arrested
at the instance of the Montreal creditors. It is
stated that he is now in Detroit, whence he sènt
the key of the safe, explaining the combination,
and saying it was a pity to break the safe open
to get at his books.

RE-IMPOSITION OF THE TEA AND COFFEE

DUTIEs.-A meeting of tea merchants was held
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WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesaie Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

in Montreal, on Saturday, to concert measures
with western dealers to induce Government to
re-impose the extra differential duty of roc. ad
valorem on teas bought in the States. A joint
deputation from the Hamilton and Montreal
Boards of Trade is to confer with the Minister
of Customs and Finance on this subject, to-day.
It will aim to secure the re-imposition of the
duty on coffees, as well as on teas imported
from the States. The tea trade has suffered
great injury by the repeal of those duties,-a
result which at the time the measure was passed
its advocates professed to believe would not take
place. The facts of experience being against
them, they will now find it impossible to main-
tain their position. We trust the deputation
may be able to report that it has been succeseful.

THE TRADE in iron rails with Canada is thus
discussed in a New York commercial report :-
Of foreign-made rails in New York, we started
the year with a heavy stock, but this is now
greatly reduced. The cheapness of these rails
as compared with English prices, attracted
considerable trade from Canada, and in this
way we estimate that some 15,000 or 1

6
,ooo

tons have been taken in bond, at prices ranging
from $33 to $42, gold. There is still a stock
of somewhere about 16,ooo tons, but it is doubt-
ful if we can longer retain the Canada business
as prices in England are now at a point that
will attract the orders thither, in preference to
picking up such miscellaneous parcels as are
now left here.

CANADIAN butter forms the subject of the
following remarks by the N. Y. Grocer:-The
Canadian stock of butter is rather at a standstill,
and being offered at a material decline in some
cases. Holders there are looking in al] directions
for an outlet for high-priced stock, which cannot
be exported on the present state of the markets.
The Canadian supply, held back at the close of
navigation until toward spring, and finally forced
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SESSIONS, COOPER & SMITH,
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Boots and Shoes,
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ROBT. J. GRIFFITH,
(Late W. & R. Griffith.)

Established 1861.

upon this market, has resulted disastrously for
the past two or three years. It is not too soon
for New York dealers to bear in mind that the
same danger again threatens our winter and
spring market. The estimates of the Canadian
supplies in past years have proved a very im-
material consideration in judging the course of
this market, which is governe I by our own supply.
If there be a surplus and low prices, American
goes into export as well as Canadian. If New
York, the governing market, is short of supply
at the close, the Canadian is sure to come here.
In the event of a short supply, the great demand
of New York would absorb the Canadian, what-
ever the stock might naturally be. The Canadian
reserves, whether small or large, are governed
in price by the course of prices here.

THE increase of rates of freight on the Inter-
colonial Railway, adopted since the advent of
Mr. Brydges as investigator, has caused much
dissatisfaction along the route. Remonstrances
have been made through the press, deputations
have waited upon the authorities, and now we
hear that a meeting of lumberers and mill-men
was held in St John, and an influential Com-
mittee was appointed to confer with Mr. Brydges,
and with the New Brunswick members of Cabi-
net, to get the rates reduced. As the first object
of Mr. Brydges seems to be to make the road
pay, and the stopping of " cakes," with the re-
moval of needless employees and costly connect-
ions has done a good deal to that end. The
reduction of rates below the amounts which
have been deliberately adopted is not likely to
be made hastily, or at least till it is proven that
they are not necessary. As to the outcry made
during the past summer by a number of journals,
when the running of trains was altered, muchor
that, we take it, was political fault-finding of
sectional grumbling, because certain local facili-
ties were, perhaps, somewhat disturbed in order
the better to accommodate the public at large.
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EeRY des toTE

EVERY DEPARTMVENT

COMpl tely Assorted.

Special Term. to Cash and Close
Buyers.

MOFFATT BROS, & CO.
No. 36 Yonge Street.

Toronto, Nov. 12, 1874.

1874. FALL TRADE. 1874.
THE BEST ASSORTED

DRY GOOD STOCK
IN THE DOMINION, OPENED.

1350 Packates British and Continental Goods.
750 Packages Canadian Manufacture Tweeds, Shirts,

Drawers, &c.
Cash and short time buyers invited.

HUGHES BROTHERS.
62 YONGE STREET.

Toronto, September, 1874.

We reget to find that last week's cold and snow
have been interrupting the trains on this road.
Trains from St. John to Halifax were discon-
tinued for two nights, and on the third were
snowed up at Amherst. The snow-drifts on the
Cobequid Mountains, to provide against which
the great snow sheds were built, are among the
most serious troubles the Intercolonial has to
contend with.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Jan. Ig, 1875.
Nothing of importance to note. Mr. Mcbon-

ald's well lot 6, 13 con. Enniskillen is partly tested
and said to be a good well. A Mr. Beresford
has a splendid show of oil and gas, on lot 7, 12
con., but neither wells have yet been thoroughly
tested. Crude very quiet and business dull.
Crude is held at 8o to 85c. Refined London, 24
to 26c. Shipment, Jan. 8th to 14 th, both inclu-
sive: Crude, 2,286 brls., Refined, 396 brls.

- There arc no corporations known to the
commercial world that pay their obligations
more willingly and more promptly than fire
insurance companies. In fact, they often pay
when they are not legally liable, merely to
avoid the expense and annoyance of litigation
and the loss of business which always results
from contesting losses.
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THE COURSE OF TRADE WITH
THE UNITED STATES.

Some weeks ago we commented on some
of the more striking features of our trade
during the year 1873-4, although the de-
tails thereof will not be laid before the
country until Parliament meets. We found
there had been a lull in the marked expan-
sion of our commerce which had gone on
for several previous years ; that our total
transactions had declined about $5o,ooo as
compared with the preceeding year (1872-3)
but that this decline was altogether in our
foreign importations, which many doubt-
less regarded as a gain rather than a loss.
So far as our exports were concerned, they
had increased by 696,878.

These changes in our annual trade in
1873-4 made us anxious to ascertain how
our transactions with the United States
had been effected-that country generally
being, as is well known, the chief purchaser
of our productions. We have been able to
procure the aggregate amount of the im-
ports and exports between the two coun-
tries, and they certainly add to the pecu-
liarities of the year's transactions. We
find the imports and exports to have been
as follows:

Total imports from United States . .654,279,749
" exports to United States .... 30,317,685

Balance................623,962,064

These returns do not show an increase in
the aggregate value of our exchanges with
the United States. In 1872-3 the total
amount thereof was 689,808,204, whilst last
year it was $84,597,434, as will be seen by

Year.
1866-7 ............
1867-8 ............
1868-9 ............
1869-70 ..........
1870-1 ............
1871-2 ............
1872-3 ............
1873-4 ..........

Exports. Imports.
625,583,800 620,272,907

27,534,292 26,315,052
27,846,461 25,477,975
32,984,652 24,728,166
30,975,642 29,022,387
31,896,816 34,217,969
42,072,526 47,735,678
30,317,685 54,279,749

6249,211,874 $262,049,883

Taking this period of eight years, it will
be seen we have taken from the United
States articles valued at over twelve millions
of dollars more than they took from us.
But this difference against us was all piled
up last year, which must be regarded as
exceptional ; during the previous seven
years, the balance had been, to nearly an
equal amount, in our favour; nor should it
be forgotten in examining those statistics,
that the shipments from Chicago, Mil-
-waukee and'other western ports via the St.
Lawrence, are entered in our returns as

ber trade will attain to its former buoyancy
this year or not, but if it does, the chances
are that our exports to the United States in

1874-5 will speedily more than regain last

year's decline. And it is possible too, that
the sales of American goods in Canada may
not be so large. We fancy our imports last

year were swelled by goods forced on the
Candian Market by the hard times across
the lines, a style of business involving too
much sacrifice on the part of sellers to be
often repeated now that business is begining
to brighten a little among our neighbours.

The fact that our exports to the United
fell off $1i, 7 5 4 ,8 5 1 in 1873-4, whilst our total

exports-inclnding our shipments to all
countries-increased over those of the pre-
vious year by nearly $ioo,ooo, affords incon-
testible proof of the prosperous condition'of
the Dominion. Had the United States taken
from us as much Lumber and other exports
as before, there would have been a large

adding the above imports and exports to- Canadian imports, although the produce or
gether. There was, therefore, a decline in other articles may really be destined for
the volume of our trade with our American Europe, and onlypass through our country
neighbours; of over five millions of dollars. on their way to market. If the imports

The striking and important feature of from the United States which "enter into
these returns is, the great change manifest
in the proportion of exports to imports. in our Trade returns, we fancy the resuit
It will be observed that our imports from would be somewhat different from what
the United States swelled to $54,000,000 appearsabove. Making allowance for these
in round numbers, whilst our exports fell to circumstances, the foregoing statement will
$30,000,000. This leaves abalance against afford an approximate idea of the course of
us of nearly 624,000,ooo-a marked difler- trade between the United States and Ca-
ence from the usual state of our annual nada during the last eight years.
international accoatnt, and one deserving So far as 1873-4 is concerned, we regard
the earnest consideration of those who take it as an exceptional year. As compared
an interest in our commercial affairs. with the previous twelve months, our

Within ten years our commerce with the imports vent up $6,544,071; this is a con-
United States may be said to have made a siderable increase, but not so large as to
complete revolution. During the existence caîl for special remark. Our exports, how-
of the Treaty of 1854, the balance of trade
was generally in favor of our neighbors. ee, and off $î a tis is aar
After that wise and salutary measure was inerand coin a a time wen our
abolished, and they had barred and bolted mportation alince cnierae
their markets against our productions, seen exists between imports and exports.
mirabile dictu, the balance wheeled round When the details of the year's transac-
in favor of the Dominion. This was tions are published, we feel assured that the
doubtless partly caused by the high prices decline in our exports to the United States
produced by the civil war, but it also went îast yearwiîî be found to have arisen mainly
to prove that the Americans require, and from the stagnation of the Lumber trade.
must purchase many of our productions,
whatever duties they may impose upon eastern markets during the year, and wethem. In 1871-2, the balance of trade be- have no doubt that this is the chief, if not
gan to turn in favor of the United States the only cause of the defficiency in our ex-
once more, and two years later we find it
to be no less than $23,962,064. a rof thibeause we expore

In order that we may clearly trace the Gr d Animas to the Ue States as
course of trade between the two countries, fo Aiowse
we annex the following statement of our Gano e d6
exports and imports since Confederation Aiais &c., t do .... 5,76,365
took place. The returns are Canadian, Ad
and although not as reliable as we could Total................S2,67,132
desire, at least approximate to accuracy: We cannot tell as yet whether the Lum-
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expansion in our total exports-more even
than during the two preceding years, when
thère was an average increase of seven and
a half millions per annum. When the
details are laid before us, it will be found
that our transactions with Great Britain
have largely increased. This is another
significant fact, and one affording evidence
that when the American Markets do not suit
our exporters, they quietly, and we dare say
with equal profit, make their shipments
direct to the Mother country.

We see no reason to change our opinion
that 1873-4 was a good year for Canada,
and that although our valuable Lumber
trade suffered, the Agricultural, Manufac-
turing, Mercantile and other great interests
of the Dominion made substantial and satis-
factory progress.

FLUCTUATION IN BANK STOCKS.

In our last week's issue we gave a table
showing the prices of bank stocks for each
week of the past year. The reason for
many of the fluctuations shown in the table
is often a mystery to the uninitiated. They
affect enormous masses of property, and
numbers of people both here and abroad
are influenced by them, but holders of
stocks are often puzzled enough in looking
over the stock report to know what causes
are at work to bring about such changes
as are constantly taking place; and pos-
sibly also why there should be such wide
difference in the value of the stocks them-
selves. We propose to touch upon a few
of the causes operating to bring about
these changes, and also to notice the rea.
sons which operate in giving the particular
value which each stock has in the market.

All stocks in Canada are bought with the
accumulated dividend as part of the price.
The dividend of course is a matter of sup-
position until it is declared, and this is
sometimes an element of speculation in the
stock. But whatever dividend is supposed
to be forthcoming is added to what may be
called the natural value of the stocks, when
therefore, the dividend is paid, there is al-

ways a drop-in-price to a proportional
amount, unless some cause at that moment

supervene to prevent it. This fall takes

place twice a year but not always at the

same period, (for the banks do not all pay
their dividends at the same time) and these

half yearly changes give rise to no little of
the apparent fluctuations on the list,
but which in reality are no fluc-
tuations at all. Fluctuations, properly so
called are due to such causes as the follow-
ing: The state of the money market. As
a general rule when money is dear stocks
are pressed on the market for sale and con-

sequently fall in value. Plentiful money
acts in precisely the opposite way. With
abundance of money there is a desire for
investment, which causes a demand for
stocks amongst other things. Money also
accumulates in the banks, and they are
willing to lend on the security of stocks.
This fosters speculation in them and drives
the price up. Investors in stocks must al-
ways calculate that their property is affected
by these causes, and in making an invest-
ment the state of the money market itself
should be considered. For if money hap-
pen to be exceptionally plentiful at the'
time, a higher price than ordinary may
have to be paid for any stocks that are
bought.

The primary cause however that directly
and immediately tells upon the value of a
stock is the probability as to the dividend,
or of a bonus in addition to it. Because a
dividend or bonus has been declared once
we are not to conclude that it will be
declared always ; probabilities must be
weighed. An increased dividend may be
declared under such~ circumstances that
there is every possible reason for supposing
that it will be continued; as for example,
when a Bank has been making year by year
far more profits than it has divided, and its
reserve is up to a point that is considered
sufficient ; investors may reasonably calcu-
latewhatthe property is worth on the basis of
a regular dividend of the increased amount.
But sometimes a bonus, or an increase of
dividend arises from exceptional causes, as
when the Bank of Upper Canada once most
foolishly, made up by dividend and bonus
no less than twenty five per cent; the bank
in fact at that time was giving away the re-
sources of previous years, and so far from
their being any chance of such a division
again, that very dividend paved the way for
the subsequent breaking down.

Most of the banks of Canada have main.
tained regular dividends of eight per cent,
with an occasional reduction to six, or an
increase to ten. One of them, and that the
Bank with the largest capital of
any, for some time declared a di-
vidend and bonus equal to sixteen
per cent; but the price of the stock showed
that investors were extremely dubious of
such a rate of division being maintained.
The probability or otherwise of this was a
constant element of speculation while it
lasted, and rumour was always busy with
whispers for some time previous to the
appearance of the announcement of dividend
as to what were the intentions of
the Bank Board respecting it. When
a dividend is increased, it is of
the utmost importance to purchasers
to know what have been the reasons for

such increase, and whether the bank can
maintain it. Directors sometimes yield
against their better judgment in this matter,
when shareholders who have bought at a
high premium from some reason or otherl
become clamorous for a higher dividend
before the position of the bank is such as to
render a continuance of it reasonably cer-
tain. Banks too are sometimes actuated by
rivalry in the.matter, and declare a higher
dividend because some other bank has done
the same.

The question of the probable continuance
of a dividend is of course intimately connect-
ed with the whole management of a bank, as
well as that of the trade of the country;
with management that has been successful
for some years past, there is reason for ex-
pecting that the same success will follow in
the future. This perhaps is the best mode
of judging on this point. It is of course
exceedingly difficult to form an accurate
opinion, for sometimes the best laid plans
may fail to produce the desired result.
Usually however a body of experience is
acquired by those who have long carried on
the management of an institution, and if,
year by year there has been a favorable re-
sult under varying circumstances, it is fair
to presume that the same management will
bring about the same state of things again.
The condition of trade in the country of
course vitally affects the question : with
several bad harvests in succession, or re-
peated years of depression in our lumber
and timber interest, a state of things may
be brought about in which the very best
management may be nnable to avert serious
losses, and with serious losses, the inevitable
question comes whether the dividend is to
be reduced or not.

The amount of the " Rest" or Reserved
Fund of a bank has an important bearing on
the continuance of the dividend, in fact,
one principal object of accumulating such a
fund is to ensure that the dividend shall
remain unim~paired, even when losses are
sustained. The dividend may be assisted
by an amount taken from the Reserve; if
the amount of that fund will admit of it.

Losses therefore, or rumour of losses, if
of serious amount almost invariably affect
the value of a stock. In the first place they
diminish to a certain extent the actual value
of the property. They tend to raise the
question as to the continuance of dividend,
and if more than one loss is made, if the
bank is visited with a series of so called
misfortunes there is a diminished confidence
in the management, and nothing affects the
value of a stock so much as this. A bank
may apparently have a considerable reserve,
may keep a good supply of available funds,
and may present statements that appear
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satisfactory to the Stockholders, but if there
is a want of confidence in the management
the quotations will be persistently low.
This want of confidence may be reasonable
or unreasonable. It may exist long after
the cause for it has ceased. So difficult is
it for bad impressions to be removed when
they have once been originated that years
of subsequent carefulness will scarcely do
away with them. Time, however, will
remedy this : for confidence must return in
time. Meanwhile it is for those who own
stock to hold on, and they will receive their
reward in an advance which will probably
be rapid and considerable. The want of
confidence, however, may have a reasona-
ble foundation. When after repeated
warnings, the same style of management is
persisted in that has led to former difficul-
ty, there is good reason for investors to be
uneasy. Or if there is reason to believe
that losses have been sustained of so serious
a character as to impair the capital of the
bank itself: this is a position of such grave
difficulty, and requiring so long a time to
work out of, that stockholders need never
wonder if their property is almost unsale-
able.

It should be noted, however, that rumors
are not always to be believed. Almost in-
variably an actual loss or an impending one
will be magnified. There is a perverse
pleasure in carrying bad news. But because
a bank may be a creditor to a large amount
when a firm has failed, it does not always
follow that a loss will be sustained. If a
bank has based its advances on propj se-
curities, it ought not to be a loser at all.
And in repeated instances this has been the
case. Rumor, however, always assumes a
loss. And not unfrequently when a sus-
pended firm has a certain amount under
discount, rumor says the bank has lost that
amount. Etockholders should beware of
acting on the mere rumor and talk of the
street for another reason. The tactics of
Wall Street are not entirely unknown in
Canada. It may suit the purpose of some
parties, at times, to have the price of a
certain stock kept down. To whisper and
nod and shrug the shoulder judiciously
when such a stock is named may have the
effect of shaking confidence even in the ab-
sence of anything more definite. And when
in addition to this, it can be stated that the
Bank is in with so and so, &c., &c., and was
reported to have lost by such a one, that is
quite sufficient to effect the price of stock
in the desired direction.

TRIBUNALS OF COMMERCE.

ln suggesting the creation of Tribunals
of Commerce, the President of the Domi-

nion Board of Trade was not asking the de-
legates to sanction a new and untried ex-
periment ; he was only asking them to take
advantage of the experience of other coun-
tries, notably of Germany, France, and the
United States. When the late Wm. Lyon
Mackenzie used to propose Courts of Arbi-
tration, he was met by the objection that
they would not work. And in making them
applicable to the settlement of all kinds of
disputes, the objection would even now not
be without considerable force. Mr. How-
land, in proposing to confine the Tribunals
of Commerce to the sphere which their
name indicates, was not going an inch be-
yond the limits warranted by experience.
The number of appeals against the decisions
of tribunals is no bad criterion of the satis-
faction they give. In Germany the per-
centage in these courts of commerce is ex-
tremely small ; being only 139Out of 11,949,
and even of the few cases appealed the ori-
ginal decision was confirmed in the majority
of cases-67 per cent. That the proportion
of reversals is less than in the ordinary tri-
bunals is proof of the satisfaction with
which the decisions of the Tribunals of
Commerce are received, and that they fur-
nish the readiest means of arriving at
finality. In France, the average reversals,
during a period of four years, was only
thirteen per cent., though the number of
cases adjudicated upon was 11o,ooo. In
New York the decisions of the Chamber of
Commerce are final; the best of all proofs
of the general favour with which they are
received. The Beecher case, the Tweed
case, or any case of importance furnishes
abundant evidence of the surpassing inge-
nuity of the lawyers in creating delays. If
the great world of commerce were constant-
ly impeded by these obstructions, the loss
would be incalculable. New York mer.
chants have of course the option of submit-
ting their disputes to the arbitrament of the
ordinary tribunals, with their myriad oppor-
tunities of delay and appeal ; but they gen-
erally prefer, and wisely prefer to trust to
the justice of a tribunal of their own, against
the decisions of which there is absolutely
no appeal.

Activity is the life-blood of commerce;
stagnation and delay arising out of litiga-
tion are always hurtful and sometimes
ruinous. Here, then, is a great point
proved in favour of Tribunals of Commerce:
their expedition, implied in speedily reach-
ing a final decision. In Canada, merchants
often prefer to settle disputes at a positive
loss rather than encounter unknown delay
and indefinite cost. This state of things
is not satis(actory ; and there is no reason
why it should continue. Nor is there any
reason to fear that it will. The Dominion

Board of Trade, acting on the advice of
Mr. Howland, resolved to bring under the
attention of the Minister of Justice the de-
sirability of taking seps, at the earliest
date, to establish Tribunals of Commerce,
in towns of ten thousand inhabitants and
upwards.

These Courts are'differently constituted
in different countries. The German courts
have each a legal judge assisted by com-
mercial judges ; in France the actual
judges or arbitrators are all commercial
men, assisted on legal points by the clerk, a
lawyer ; the judge who acts for the New
York Chamber of Commerce is taken from
the bar and appointed by the Governor.
He cannot entertain any case in which the
rights of married women, minors or luna-
tics are concerned ; subject to this restric-
tion, he can deal with all disputes between
members of the Chamber of Commerce, in
which there is no charge of fraud or collu-
sions to give them a criminal tinge.

Mr. Howland roughly sketched a plan
which he thought would be suitable to
Canada. Tne judge should have had a
legal training ; but he should be assisted by
men of commercial experience, taken from
the various branches of commerce, paid by
such fees as would rule in ordinary arbitra-
tions and hold office during good behaviour.
Submission should be voluntary with the
right of appeal to the highest courts unless
it were made a condition precedent that
there should be no appeal. To the restric-
tion of jurisdiction which prevails in New
York, the President would add matters con-
nected with real estate. This is of course
not given as a final or perfect plan; but it
is one into which it would be possible to
glide with an ease that would be hardly
perceptible, and which would not even
shock any prevailing prejudice.

THE DOMINION BOARD oF TRADE.-The
annual meeting of the Dominion Board of
Trade took place at Ottawa, on the 19 th
inst. The President, Mr. W. H. Howland,
delivered his opening address on the same
day. He referred to the fact that the
banks have eleven millions of Government
money on deposit; and that they having to
pay interest on it, are obliged ta re-loan it ;
the effect of which is to create expansion,
liable to be followed by contraction on its
withdrawal. He expressed the opinion that
it would be better not to allow Government
deposits to be used in commerce, and sug-
gested that an independent Government
Treasury should be established. 'Ihere
are not the same reasons for establishing
such a Treasury as once told so powerfully
in the United States. The large loss sus-
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tained by the Government by the failure of

banks- The Bank of Upper Canada failure

is the only analagous instance. We must

however, not lose sight of the possibility of

an independent Government Treasury be-

ing some day established. • The President

noticed the attempt to secure, in Ontario,

by legislation, uniform conditions of insur-

ance. Independent of the objections to the

Ontario Act, which he did not specify.

he showed that even just conditions should

only be enacted by the general legislature ;

as Provincial legislation would produce

diversity instead of uniformity. The fact

was noticed that no attention had been

paid by the Government to the recommen-

dation of the Board to take measures for

securing the safety of life on steamers on

the lakes.-On the second day the Presi-

dent announced, on reliable authority, that

the Committee on Commerce at Washing-

ton had advised the President not to ratify

the Reciprocity Treaty. The information

will cause a feeling of relief to those Cana-

dian interests which the Treaty would have

imperilled oi destroyed. The Board

adopted a report condemnatory of the

Treaty, as it stands; amendments of which

the object was to sustain the Treaty in

whole or in part being voted down by large
majorities.

FIRE INSURANCE.-SEPAUATE INSURANCE

ON EACH CLASS OF GooDs.-A policy of in-
surance on several different kinds of gooda

for amounts on each is in effect a separate

policy on each class; and where such a policy

requires the assured to deliver " as particu-

lar an account of the loss and damage as the

nature of the case would admit," he must

give such an account of the loss in each class

of goods, and a statement of loss upon his

stock or merchandize generally is not suffi-

cient.

-We do not-know of anything much more

cowardly and contemptible than endeavouring,
by means of anonymous communications. to

injure the character cf another; and the mean-

ness of such an action becomes criminal when

the venemous pen of the slanderer disseminates

what he knows to be false. We have received

a circular, with nothing in it to show from

whence it has been issued, containing a malevo.

lent attack upon the Positive Life Insurance

Co., partly drawn from the columns of the

Philadelphia Age. A New York paper has alsc

been noticeable in its attacks on the 'fPositive ;'

but we can assure the Canadian representatives

of this Company that, as it is better to have a

ccrtain class of people as enemies rather thar

friends, so they may rest satisfied that no injury

will result from the unfounded statements whicl

have appeared in the Age and its New Yor]

conteihporary.

-Mr. J. L. Brodie, assistant-cashier of the
Royal Canadian Bank, goes to Montreal to take
charge of the branch in that city. Mr.W. Sache,
the present manager, retires from the servýice.
Mr. Brodie has had considerable experience in
banking in Scotland and elsewhere, and the
bank has no doubt acted judiciously in promot-
ing one of its own officers to this important posi-
tion. The practice of looking outside to other
institutions for assistants is not desirable when
it can be avoided, without detriment to the

interests of the Institution.

CANADA LANDED CREDIT COMPANY.

ANNUAL MEETING.

The annual meeting of the shareholders of
the Canada Landed Credit Company was held
at noon on Wednesday, at their new offices,
Toronto Street. There were present Mr. John
L. Blaikie, the President, in the chair. Messrs.
John L. Blaikie, David:Buchan, James Campbell,
J. S. Playfair, J. Y. Reid, Thos. Lailey, John
Dunlop, South Zorra, Edward Bull, M. D.,
Weston, J. B. Osborne, Beamsville, William
Alexander, James Young, M. P., Galt, John
Macdonald, William Williamson, N. A. Parlane,
Collingwood, James Thorburn, M.D., Lawrence
Buchan, A. K. Roy, A. M. Smith, Peter Patter-
son, David Clarke Yorkville, John Stark, and J.
M. Thomson, Montreal.

The Secretary, Mr. J. Symons, having read
the notice calling the meeting, next read the
annual report and balance sheet, which were as
follows:-

" The Directors beg to submit to the share-
holders the annual balance sheet as at 31st
December, 1874, and have the pleasure to report
that during the past year the business has been
considerablv increased and a substantial im-
provement made in the financial position of the
Company.
The net profIts for the year, after making the usual

deductions, and including a balance of $655 89
brought forward from last account, amount
to .......................... $38,962,83

Which has been appropriated as follows,

Dividend at 4 per cent. for half-year paid
lst. July, 1874 ........................ 11,911 67

Dividend at 4J per cent. for half-
year paid 2nd January, 1875... 15,184 96

Carried to Reserve Account ...... 11,226 33
-- 838,322 96

Balance carried forward.............. 639 87
As shown in the balance sheet the Mort-

g&cd Loans at 31st Dec., 1874, aggre,
1.. .. 28, 3

And the repayments to the Sinking Fund
by borrowers ....................................... 115,508 83

The increasing regurarity and promptness or
the part of the borrowers in making their pay.
ments evidence a general improvement in the
character of the Company's securities.

The amount of debentures issued and depositý
combined, show an advance over last year o
$65,800.

The Directors, in view of the increased profits
after careful consideration resolved to augmen
the dividend for the half-year ending 31st Dec
last, and accordingly a dividend at the rate of c
per cent. per annum was declared, leaving, a
appears, a handsome surplus to be carried t
Reserve; which account now amounts to 827,000

" To meet the requirements of the business o
the Company, a further issue of the Capita
Stock was recently made, which was, with fe
exceptions, promptly taken up by the Share

k holders, and the subscribed capital has thereb,
been increased to 1750,000.

" Owing to the early expiry of the lease lately
occupied by the Company, your Directors took
steps to secure more suitable offices, and after
inspecting various buildings, the Freehold of the
spacious premises now occupied by the Company
was purchased. The portions of the building
not required for'the business of the Company
are leased at rates which yield a liberal return
on the capital invested in this purchase.

" To further widen the base of the Company's
operations, the Directors have obtained an
amendment to the Charter, empowering the
Company to act as an Agency and Trust Com-
pany; an addition to the business, which by
judicious management will be a source of profit
to the Shareholders.

" They have likewise obtained power to invest
any of the surplus funds of .the Company in the
public securities of the Province.

y rThe Directors who go out of office this year
by rotation, are

JOHN L. BLAIKIE, Esq.
D. BUCHAN, Esq.
EDWARD BULL, Esq.
JOHN DUNLOP, Esq.
THOMAS LAILEY, Esq.
J. S. PLAYFAIR, Esq.

"Ail of whom are eligible for re-election.
JOHN L. BLAIKIE, President.

23 Toronto Street, Toronto,

13 th January, 1875.

BALANCE SHEET, 31sT DECEMBER, 1874.
Assets.

Loans ..................... $1,288,873 32
Canadian Bank of Commerce .. 32,880 56
Federal Bank .................. 40,983 Il
National Bank of Scotland ...... 8,575 19
Smith, Payne & Smith's ........ 28,698 12
Debentures.................... 21,030 80
Cash .. ...................... 830 86
Property on Toronto street...... 40,000 oo
Office Furniture................ 1,000 00
Interest due and accrued........ 20,157 93
Advanced Law Charges ........ 1,201 83

· $x,484,23î 72
Liabilities.

Capital Stock..................$ 361,185 41
English Debentures ............ 688,352 98
Canadian do ............. 99,227 00
Deposits ...................... 163,451 12
Sinking Fund .................. 15,508 83
Reserve Fund .................. 27,000 oo
Dividends unclaimed............ 2,253 89
Dividend No. 27, payable 2nd Jan.,

1875 ...... ...... ......- •. 15,1
Debenture Interest due Jan. 1, '75 16,407 66
Requisitions .................. 20 00
Profit and loss balance .......... .. 639 87

$1,484,231 72
"We hereby certify that we have examined

the books and accounts of the Canada Landed
Credit Company and have found the above
balance correct. We have also examined the
securities in the Company's strong room, and
found them in perfect order as represented in
the above statement.

f' WM. WILLIAMSON Auditors.
"W. B. PHIPPs,

"Toronto, gth January, 1875."

The Chairman then said-Gentiemen, I think
s I may fairly be permitted to congratulate you
o upon the report that has just been read, and
. upon the balance-sheet now submitted along
f with your approval. It is the best balance-
1 sheet that has ever been submitted to the share-
v holders of this Company. It bas afforded your

Directors a great amount of satisfaction to be
y able to declare and to pay for the last half-year

an increased dividend at the rate of nine per
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cent. per annum. The Directors felt that they
were fully warranted by the position ard by the
circumstances of the Company in doing this.
But not only have they been enabled to do this,
they have at the same time been enabled to
make a substantial addition to the Reserve
Fund, bringing the amount of that account up
to $27,000. In case it may be a matter of some
surprise to some gentlemen to see so large an
amount to the credit of this Company at the
bankers, I may say, in explanation, that the
amount was to its credit on the 31st of Decem.
ber, but that immediately after-on the ist of
January-a large sum had to be paid out of that
on debentures, and in dividends payable on the
1st of January, and in interest on debentures
then faling due ; and that at all times there is
a considerable amount in the shape of applica-
tions for loans in the Solicitor's hands to be pro-
vided. There is one item with regard to which
no information appears in this report, but to
which reference was made in last year's report.
I may state with respect to that item-that of
deposit-that in that branch of our business
there has been a falling off, and that that falling
off has been owing to the fact that the rate of
interest allowed for deposits was re-
duced to five per cent. We made
that reduction anticipating that it would lead to
a much larger decrease in the deposits than has
actually taken place, and believing that it would
be in the interest of the shareholders to bring
about that result, inasmuch as we can procure
the money we require on very favourable terms
for fixed periods, which is much better than
holding money payable on demand, as deposits
always are. During the year a further increase
was made in the stock of the Company, and now
the subscribed stock of the Company amounts
to $750,0o, leaving $250,oo still avaailable, to
be used whenever the interests of the share-
holders are apparently to be subserved by calling
that up. At the last session of our Legislature
certain amendments to our charter were, as the
report states, obtained. To only one of them
need I reter particularly, the Agency clause.
We have now, however, under our charter, to
act as an Agency and Trust Company, and I
think there is every reason to believe that that
will be to the interest and advantage of the
shareholders. The report also mentions a fact of
some consequence and interest to the share-
bolders, that is, that the Company has now
acquired as its own the premises in which we
are assembled to-day. The time, I believe, had
come when it was necessary for the Company
to be in a different position with respect to
premises to what we occupied in the past.
When a Company has attained to the position
wbich bas in many respects been realized by
this, it becomes desirable that it should occupy
premises of its own, and so not to be exposed to
the contingencies either of having the rent in-
creased :some day, or of being obliged at an
inconvenient time to look for other premises.
Furthermore, a Company of this sort, having in
its possession a large number of mortgages, title-
deeds, and other documents of that description,
should be able to feel the greatest confidence in
the safety of those papers on their premises in
case of fire occuring. I believe the premises we
now have will meet all our wants. They are
convenient, admirably situated, and yield a good
return for the amount invested in them. If any-
thing else occurs to any shareholder about which
he would like any information, I will be willing
to answer any question he may put. I do not
think of anything further myself. With these
few remarks I beg to move " That the report
now read be received, approved, and printed for
circulation amongst the shareholders."
sThe Report was tiren adopted, and after the

usual complimentary resolutions the meetingadg edUrned.
'Pon ruming, the Secretr read the report

of the scrutineers, which stated that the follow-
ing gentlemen were elected Directors for the
ensuing year, viz., Messrs. John L. Blaikie, D.
Buchan, Edward Bull, John Dunlop, Thomas
Lailey. and J. S. Playfair.

At a subsequent meeting of the Board, Mr. J.
Lang Blaikie ~was re-elected President, and Mr.
John Macdonald was re-elected Vice-President
for the year ensuing.

I isurai-ice,

FIRE REcoFD.-Long Point Dec. A fire in
the stables of Dr. E. H. Trudel, destroyed
twenty-five cows, and eight horses, with the
stables, and a large quantity of hay. Loss
about #8,ooo; insurance, $5,ooo.

Glenwilliams, near Georgetown.-Williams'
woolen mills, was destroyed by fire the opera-
tivesbarely escaping with their lives. The loss is
$25,ooo; insurance $15,ooo. Over fifty hands
are put out of employment. The mill will be
rebuilt at once.

Orilla Dec- House of Mr. Voase was con-
sumed insured for $ooo.

Township of Morris, Dec. 28.-Barn of Robt
McCrae with stable &c., were burned ; insurance
$1,000.

Wingham, Jan. 1g.-A fire broke out in Hir-
am Lemmey's carriage shop, which was com-
pletely destroyed, with contents; also T. L.
Jobb's blacksmith's shop and Greer & McDoo's
hardware shop, owned by Wm. Bowers.

Kingston, Jan. ig.-A fire destroyed the carri-
age factory of George Brown, on Barrie street.
The loss is estimated at $2,500. Insured for

Gananoque, Jan. 17-A fire was dicovered inthe roof of George Penn's new residence. The
main part of the building was totally destroyed
The wing and the furniture were saved. The
loss is about 85,ooo ; insuced in the Canada
Farmers' Mutual for $2,000.

Listowel, Jan, 17.-The mills belonging toBradley & Climie, were completely destroyed
by fire. Insurance $7,000 ; loss not yet as-
certained.

January 13.-A barn with its contents belong-
ing to Mr. Land on the Waterloo Road, between
Dundas and Gullock's Corners, was burnt to the
ground, wrth hay, grain and implements; the
loss about $3,ooo. The fire was the work of an
incendiary, as the house near by was robbed of
#41 at the time ; no insurance.

Greenwood, Jan. 13.-The house of Mr. The report on the Reciprocity Treaty takesJoseph Gibson, near this place was burned; loss ground against the gradual duties and against$1,ooo ; insurance $350. tlM limitation of time for the canal constructionGorrie, Jan. 14.-The house of Mr. Leech's and enlargement ; that the coasting tradedwelling was burned. Loss about $1,ooo; in- should be conceeded by the United States, andsurance light. that Canada should not be bound to construct
WELLINGTON MUTUAL FIRE INSURANCE CoM- tbe Caughnawaga Canal until New York StatePANY.-Te g ral l meeting was held agrees to open the channel through to NewPANY.-The general annual ot z s ink, and give Canadians equal privileges within Guelph, 4 th January. Osto Kotz, Esq., In Americans; that Lake Champlain should be in-the chair. The report states the losses of the cluded in the coasting trade of the great lakes ;year at $3,44.25 ; increased amount insurance, that the right of free entry of Canadian or6281,783 ; the total risks in force foot up h $, American goods shipped from one port to the897,o63 ; the amount of preminm notes on hand other should be made clear, thus greatly lessen-for Insurers is $ t81.30o.35. The Company's in- ing the facilities of American manutacturersdebtedness amounts to $2,337.4. The follow- for making a slaughter market of Canada. Theing gentlemen are the Directors for the ensuing need for more definiteness as to the schedulesyear:-Fredk. W. Stone, David Allan, John of manufactures as stated, and also as toHarris, jas. Goldie, Guelph ; Geo. Davidson, whether the growth of the produce or manu-Berlin CGe,. Hespeler, Hespeler; Geo. Randal, factures will include articles part of which areWaterloo; C. Ernst, New Hamburg; James M. made in foreign countries; that Consular certi-Fraser, Elora; jas. Cattenac, Fergus; Chas. ficates and vexatious custom regulations should,McMillan, Erin; of whomn the two first named 50 far as possible, be despensed witb. In con-were elected President and vice-President, re- clusion r a osiee despensed wth. incon

spectively. , cousio the committee state that the DominionBoard of Trade is earnestly in favor of the-Three more steam fire engines are to be freest possible commercial intercourse betweenbought for the suburbs of Montreal ; one is to Canada and the United States, but that con-stationed in Delisle village, one at Cote St. cessions should be as nearly as possible equal.Augustin, and one at the Tanneries West.

THE DOMINION BOARD OF TRADE.

The Dominion Board of Trade met on Janu-
ary 19 th ; the President, Mr. W. H, Howland,in the chair. A large number of delegateswere present. The report of the Executive
Council congratulated the Board on the action
taken by the Government in regard to free
postal delivery in cities, and the reauction in
postage to the United States; call'ng for tend-
ers for steam communication to the West Indies;
canal enlargement including Baie Verte canal •
alluded to reciprocal arrangements for coastingtrade with Germany, the Netherlands Norway,and Sweden, and in Brazil, where the Custom
House exists. The incorectness of the mone-
tary bank statements and of the returns of the
imports and exports had engaged the attention
of the Goverrment.

Remonstrances had been sent to the Imperial
Government, protesting against the taxation of
Canadian ships for the support of lights and
buoys on the coast of the United Kingdom.

The attention of the Government havingbeen called to the practical working of the
Pilot Act, in taking punishment of pilots out of
the hands of the local pilot authorities, a replyhas been received that the power of suspension
of certificates has not been taken away, and the
subject would receive immediate attention.

A correspondence has been opened with the
commercial department of the French Govern-
ment and with the French Commissioner of
Commercial Geography. A short discussion
took place in reference to the incorrectness of
statistics which was taken part in by Mr. Fry,
of Que.ec; Hamilton and Hon. R. Read, of
Belleville; it being feared that the United
States would get the advantage in the fisheries
arbitration, owing to the fullness of their sta-
tistics and incompletness of ours. There were
no returns of the reports by rail from Ontario,
but the Hamilton Board's endeavor to arranie

i for returns from the Great Western under esti-
mation of Canada tonnage, was alluded to, as
was the practice of people shipping to the
United States of entering goods as low as poss-
ible, on account of the high duty and the ne-
cessity of obliging Custom Houses to give
returns. The report was adopted and the
standing Committees struck.

The hitherto confidential report of the Com-
mittee on Reciprocity appointed at St. John was
presented, and the meeting adjourned.
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LSimmercial.
MONTREAL MARKET.

From our own Reporter.

MONTREAL, Jan. igth, 1875.
The cold for the last week has been very

severe, the thermomoter keeping steadily below
zero, and what is rather unusual in the very cold
weather, the wind has been very high making
the cold to be feit more severely both in and out
of doors. The wind at last changed to the east-
ward, and to-day the temperature is more
moderate.

Business is not improving so fast as could be
desired, the demand for goods in the wholesale
trade has been very:light. Teas are very firm,
and holders are keeping up stocks in hopes of a
considerable rise in value in sympathy with the
N. Y. market. Dry goods are still without
animation, but merchants are very sanguine of a
good spring trade. Hardware shows very little
change since our last report. Drugs and
chemicals in limited demand. Flour quiet.
Provisions quiet but steady. Ashes firm.

AsHEs.--Pots.-For first pots there has been
a good demand, and a fair quantity have been
changing hands at our last weeks quotations,
market closing steady at $5.90 to 5.95. Seconds
very few of this grade are coming in, the only
few barrels offered found buyers at $5.oo. Pearls.
-Have advanced in price, but the quantity sell-
ing has not been very large, good tares brought
from $6.8o to 6.85, closing lower at $6.75, noth-
ing doing in inferiors. The stocks at present in
store are Pots 630 bris ; Pearls 1041 bris.

BooTs AND SHoEs.-This branch of trade has
not yet recovered the dullness usual at the
holiday season. Some animation however is
now looked for, in the meantime there is
no change to make on our price list. We
quote Mens stoga boots $2.25 to 2.50 ; do Kip
do $2.75 to 3.25 ; do French calf $3.50 to 3.75;
Boys stoga boots $1.75 to 2.oo; do Kip do $2.oo
to 2.25 ; Womens split boots goc to $1.io ; do
Buff do $1.15 to 1.25 ; do pebbled grain bals. $1.20
to 1.50 ; Misses heavy split boots 75 to guc ; do
Buff do goc to 1.oo ; do pebbled grain bals $1.oo
to 1.25.

CATTLE.-The market was better supplied to-
day than for some weeks past, and the quality
of cattle offering was also good. Some fancy
beef cattle brought $6 per oo Ibs., but the
generality brought from $4.50 to 5.75 per 100
lbs. Bulls, of which there were a large number
in market sold for 84.50 to 5.oo per oo lbs. live
weight. Dressed Hogs were plentiful, and sold
at 83.50. No Sheep in market.

DRUGs AND CHEMICALS.-We have had no
wholesale demand, and even the jobbing de-
mand this week bas been very smali. Quota-
tions for the most part are unchanged. but +he
lightness of the stock of some lines tends to
keep up prices. Blcaching Powder is unchanged
at 3 to 31c. Saltpetre is nominal at $81 to b8k.
Sal Soda is scarce, and continues firm at our
late quotations of S1.85 to 1.0. Soda Ash is
nominal at 2 to 2kc. Caustic Soda is a shade

off $3.75 being asked ; Demand being so small
in other articles we do not give quotations
which are for the most part nominal.

DRY GooDs.-Travellers are now out, but the
number of orders coming in as yet, are not up
to the expectations of merchants, however, it

is fully expected that a brisk trade will be done
a little further on, and anticipations are good.
Canadian Wollens are still in active demand,
and stocks are getting well worked down.
Clothing, travellers are sending in very fair
orders, and prospects are good. Fancy Dry
Goods have not been much asked for. Remit-
tances have been hardly so good this week as
for some littie time previous.

FISH.-We have very little change to note

in the state of this market, stocks of all kinds
are full, but there has been no demand, arvdprices are without change, but if anything rather
firmer than last week. We quote Dry Cod $5.oo
to $5.5o. Green Cod 87.121. Labrador Herrings
$5.75 to 6.oo. Salmon and Mackercl are un-
changed.

RAw FURs.-There was a decline of from 10
to 15 per cent in the price of Beaver at the
London sales, on the 11th and 12th, inst., a
further fall is looked for. Muskrats were firm
with upward tendency. We quote : Beaver,
e1.50 to 1.75 ; Black Bear $6 to 1o, according to
size ; Fisher, 85 to 7 Silver Fox $25 to 50; Cross
Fox; $2 to 5; Red Fox $1.25 to 1.50; Lynx

$1.50 to 1.75 ; Dark Labrador Martin $7 to 8 ;
Pale Martin $1.25 tO 1.75 ; Prime Dark Mink
63.00 ; Dark Mink, 2nd, S1.50 to 2.00 ;
Fine Dark Otter $8 to 10 ; Fall Muskrat 12 to
15c; Winter do 17 to 20c ; Spring do 23 to
27c ; Racoon 25 to soc ; Skunk2o to 3oc.

FLoUR.-The stocks in store and in the hands
of Millers on the morning of the 15 th, inst.,
were 74,159 barrels, against 69,129 barrels on
the 1st, inst., and 89,359 bris. on the 15 th of
January, 1874. Receipts during the week have
been 7,ooo bris. We have to record this week
some enquiry for flour for May delivery, and a
sale of 1,ooo bris. of Spring extra has been
taken at $4.50 ; beyond this the demand has
been confined to the wants of the City dealers.
Sales reported was within the following range
of quotations, market closing exceedingly dull.
Superior extra $5.o5 to e5.10 ; extra superfine
54.80 t04.90 ; fancy $4.70 to 4.75 ; spring extra
$4.30 to 4.40; superfine $4.00 to 4.10; strong
bakers flour $4.50 to 4.85 ; fine $3.75 to 3.85 ;
middlings $3.50 to 3.65 ; pollards $3.00 3.25 ; U.
C. bag flour 52.15 to 2.25 ; oatmeal is quiet at
$5.20 to 5.30 ; cornmeal *4.00.

GRAIN.-What-The stocks in store and in
the hands of Millers on the morning of the

.15 th, inst., were 189.710 bushels, against 223,-
397 bushels on the 1st, inst., and 735.703 bush.
on the 15 th of January, 1874. There is nothing
doing in this grain just now, either on the spot
or for future dehivery, and in the meantime
quotations continued nominal. Maize stock in
store 23,440 bushels, this market has been very
quiet, can be bought at Soc. Barley is lower
go to 95c., being now the current rates, bnt at
these prices the market is dull. Peas, several
car loads have changed hands during the wiek
at 95c. per 66 lbs. Oats, market is very firm,
but prices continue to be 42 to 43c., although
there are very few transactions transpiring.
Pot Barley is unchanged. Pearl Barley, none.

GRoCERIES.-Teas.-The demand has been
active for Japans, and early in the week con-
siderable purchases were made on speculations
towards the close, holders here became very firm
in sympathy with the New York market, and are
now holding their stocks for considerably higher
prices than we quoted last week. In the absence
of sales we do not give quotations. Not much
doing in black or green teas, prices of which are
easier. Coffee.-There is not much demand
here, and although the New York market has
had an advancing tendency, this market has not
sympathized. Stocks here are fair, Java 26 to
30c ; Maracaibo is firm at 22 to 23c ; Rio is a
shade dearer at 21 to 23c; Jamaica 21 to 22c.
Sugar.-The demand which has prevailed for
sometime for scotch refined has reduced stocks,
and although sales this week have been at 8 to
gàc, holders are looking for a considerable
advance in price. Local refined is unchanged.
There bas been no movement whatever in raw
sugars. Molasses.-There has been more dis-
position to sell shown by holders, and the mar-
ket is rather easier in consequence. Muscovado
45c; Trinidad 474c; Barbadoes 52c; Sugar house
4oc. Syrups.- High prices checks business, and
sales have been small. Amber 72 to 74c ; Golden
54 to 6oc. Rice.-Meets with a fair enquiry at

from $4.25 to 4.50. Spices.-There has been
rather better demand for some articles in this
line, especially nutmegs and black pepper, and
sales of ail kinds to a moderate extent have taken
place within our range of prices. Black pepper
17 to 1gc; Nutmegs 95c to $1.1o; Cloves 47 to
48c; Mace $1.30 to 1.50. Other kinds are un-
changed and little askéd for at the moment.
Fruit.-Demand has been small, and prices are
for most part unchanged. Layer raisins are firm
at $2.go; Valencias 8 to gc ; Currants have an
advancing tendency, sales range from 5& to 5¾c ;
Figs 15 to 16c ; Soft shell almonds are scarce;
Walunts 8c; Fiberts roic; Prunes 71 to 8c.

HIDES AND PELTS.-There are very few hides
coming in just now, and there has not been much
done in this line. Prices are for No. i inspected
*8.oo to 8.25 ; No. 2 ditto *7.00 to 7.25 ; No. 3ditto &6.oo to 6.25. Sheep and Lambskins $1.25
$1.5o each.

HARDWARE.-Quietness is the prevailing fea.
ture in this branch of business, nor is there like-
ly to be much improvement until travellers com-
mence operations for the season. Stocks are
well assorted but light, and high rates of freight
prevents heavy importations via Portland. Prices
are firm in sympathy with the British markets.
However, we look for greater ease in price on
opening of navigation, when goods can be
brought in at a smaller advance on sterling cost.
Low prices still prevail in the United States,
and trade is anything but brisk. We repeat the
quotations of last week :- Pig Iron-Eg
lington, $32.00 to 33.00 ; American, 832.00

to 34; Hematite, #41.50 to 42.00 ; Sum-
merlee, $35.50 to 36.50. Bars per 1oo lbs.,
Scotch and Staffordshire, $2.70 to 3.00; best
ditto, $3.oo to 3.20, Swedes and Norway, 65.50
to 6.5o; Lowmoor and Bowling, *7.00 to 7.50.
Canada Plates per box-Glamorgan and Budd,
$5.50 to 5.60 ; Arrow, $5.75 to 6.oo; Garth,
$5.50 to 5-75; Hatton $5.25 to 5.50. Tin Plate
per box-Charcoal IC, $10.50 to 10.75 ; ditto,
IX, $12.50 tO 13.00; DC, $9.50 to 1o.oo; Coke

IC, UI.50 to 9.00; 14 x 20, 25C extra. Tinned
sheets Charcoal best No. 26 15c. Boiler Plates
ordinary brands peu zoo lbs. 83.75 to 4.00. Best
brands $4.oo to 4.25; Galvanized sheets best
brands No. 28, ioic. Hoops and Bands
per 1oo lbs., $3.25 tO 3.50 ; Sheets best
brands, $3.75 to 4.00 ; Pressed Nails per oo lbs,
*5.25 to 5.50; Cut Nails 12d to 7 in., 3-75
ditto, 5 d to rod, *4.00 ; ditto, 21d to 4 d.
*4.50. 2 D Lath, $5.25. Lead-Pig, $6.5o to
6.75; do sheets, 86.5o to 6-75; do Bar, 86.50
to 6.75, Zinc Sheet $7.50 to $8.oo ; Steel
cast, 13 to 14c ; Spring *5.oo to 5.5o ; best
ditto, warranted, 66 to 6.50; Tire ditto, $4.75to 5. Sleigh Shoe $4.50 to 5.00 ; Ingot Tin, 25
to 26c ; Ingot Coßper, $22.00 to 00. Horse
Shoeî $5.50 to 5.75. Proved Coil Chain, &
in., $7.00 to 7.25. Iron wire 6 per bdl e2.70 to
2.80; Window Glass, per 50 feet, 4 th quality,
to 25 added inches #2.50 to 2,60; to 40 added
inches $2.70 to 2.80; to 50 added inches *3.00
to 3.10.

LEATHER.-The market continues quite dull
for want of most descriptions of stock. Spanish
sole is in ample supply and only limited demand,
though prices are unchanged. Slaughter sole
has a little more enquiry but stocks are pretty
full, and prices for anything but the very best
favor buyers. Harness is in somewhat better
request, especially heavy weights, which are
scarce. Upper is dull though desireable; light
stock is scarce. We quote Hemlock Span-
ish sole No. i B. A. 26c; do No. 2 23 tO 24c;Buffalo sole No. 1 22 to 23c; do. No. 2 19 to
21c; Hemlock slaughter 27 to 30c; waxed
upper light and medium 38 to 42c ; ditto heavy
35 to 38c ; grained upper 37 to 40c ; splits
large 26 to 32c ; ditto small 18 to 25c ; calfskins
27 to 36 lbs, 6o to 75c ; ditto 18 to 26 lbs 5o to
65c ; sheepskin linings 30 to 39c ; harness 274
to 31ic; buffed cow 14 to 17c per ft.; enamelled

825



THE MONETARY TIMES AND TRADE REVIEW-INSURANCF CHRONICLE.

cow 18 to Igc ; patent cow 1g to 2oC ; pebbled
cow 14 to 17C ; rough leather 27 to 28J.

LIQUORs.-Brandy.-There has been the
usual jobbing demand for this liquor, the mar-
ket ruling firm and full prices are paid. Henn-
essys is now held for 83 to 3.10 in wood; Mar.
tells $2.75 to 2.85 ; Cases $8-25 to 9.50; Gin.-
is firm and small sales of De Kuypers are re-
ported at $1.70 to 1.724; green cases $4.00 to
4.ro and red cases 87.50; Houtmans in wood
S1.65; green cases $3.75; red cases $7. to 7.25.High wines are rather dear, a fair business bas
been done at $1.774 D.P.; rye whiskiy in good
demand at 941c D.P.

OILs.-The market is still very quiet, and
stocks generally were light. We continue to
quote : Newfoundland Cod oil 624 to 65c ; and
Nova Scotia Cod oil at574 to 60C ; Pale seal 65
ta 67c ; Steam refined seal 65 to 67à; Olive oil
î.00; Boiled Linseed 724 to 75c; Raw Linseed

674 to 70; Petroleum market has been without
much activity, a few car loads has been placed
at 284c; small parcels and single barrels bring
from 30 to 324c.

PROvISIONs.-Butter.-Receipts for the week
have been 256 kegs and the shipments 442 kegs.
There is an absence of demand for common
grades, but all fine grades are in demand, but
the views of holders are above those of buyers.
We quote store packed Western 22 to 23c;
Dairy Western 23 to 24c ; Eastern Township
butter 26 to 264; Cheese very litle doing, but
the market is firm. Fine 13Ïc, and finest 14c.
Pork.-Receipts 130 barrels; shipments 4 barr-
els ; market rules quiet but steady. Sales con-
tinue to be reported of New Inspected Mess at
$23.00; and Thin mess at 821.00 ; Lard market
steady but quiet at 144 to 15c; Tallow in the
rough is unchanged at 5 to 6c per lb, rendered
in barrels 74 to 8c; Vit> Canvassed Hams
16 to 17c.

SALT-Coarse continues to be quoted at goc.,
there is no demand, and it is the general feeling
that to eflect sales holders will require to give
way considerably

WOoL.-We continue to quote Pulled Super
35 to 36 ; Black and unassorted 32 to 324c.,
but the market is very quiet, we hear of no
transactions except a small sale of Quebec
assorted pulled at 29 to 34c.

TORONTO MARKET.

TORONTO, January, 21, 1875.
The condition of our various markets has

varied a good deal during the week ; some
have been in a state of chronic dullness, scarce-
ly any business has been done and little or no
enquiry, beyond that for the supply of immediate
wants, is heard, Prices however, have held up
exceedingly well in face of the heavy decline
outside. Provisions have been improving and
may now be said to be fairly active; packing is
carried on with considerable energy. Groceries
have been quiet with some goods firm in price
and others weak. Imported and manufactured
goods seem to be going off rather more readily.

BOOTS AND SHoEs.-The sorting-up trade
in winter goods is quiet ; orders for spring goods
are coming in more freely, but travellers' reports
are generally discouraging prices of all sorts of
goods are firm and unaltered.

CATTLE.-Beeves- Receipts have been of faii
amount, and as the demand from the eastern
markets has fallen off, sufficient for the wantsof
buyers, save in first-class. That grade is still
scarce and wanted at $4-75 to 5.00. Second-
class have constituted the bulk of the supply and
been seiling easier at $3.75 to 4.25. Third-class
have been equal to the wants of buyers and goingoff at 83.00 to 3.50, according to quality. Shephave continued to be scarce and wanted at firmprices. Firat-clas are firm at 06.oo to 7.oo, and

second-class rather higher at 5.oo to 5.50.
Third-class are not offering, but would probably
sell at $3.50 to 4.00. Lambs are eagerly sought
after, and scarcely any can be had even at very
firm prices. First-class are worth 25C. more
thar at our last, and will bring $4.50 to 5.50.
Second-class are steady at $3.25 to 3-75, and
third-class would bring 82.50 to 2.75. Calves
remain nominally unchanged. Receipts are very
small, and all offering are readily sold. Choice
first-class dressing, not less than 120 lbs., are
worth 81o to 12; and second-class dressing from
75 to io lbs. from $5 to 8. Third-class are un-
saleable.

DRuG.-Trade is quiet and no change what-
ever has occurred in prices since our last.

FLOUR-Stocks in store on the 18th inst.,
13,155 barrels against 11,286 in the preceding
week and 12,297 on the corresponding date last
year. There has been scarcely any demand
heard all week, and in the absence of transac-
tions prices have been very much unsettled.
Extra sold on Friday at $4.35 f.o.b., and spring
extra at equal to $3.95 here ; but no movement
was reported on Saturday or on Monday. On
Tuesday lots of 1oo bai rels of fancy and roo
barrels of spring extra sold at $4.20 f.o.b, for
the former. and equal to $4.00 for the latter.
The market yesterday was increasingly dull ;
no enquiry was heard for anything, and prices
were nominal at quotations. Oatmeal -Has
continued firm in price ; car-lots have sold at
65.oo on the track, which price would be repeat-
ed. Bran--Is very scarce and in good demand
at #16.o on the track.

FRFIGHTS.-Grand Trunk winter rates on
flour from Toronto are nominally 40c to Mon-
treal; 65c to Point Levis ; 8oc to Portl and ;
95c to Halifax; goc to St. John, and 85e to
Boston. Grain per cental one-half of the
above rates which are purely nominal, nearly
all being taken on contract. Through rates to
England-Flour to Liverpool per Allan line 6s.
2d. stg. per barrel ; wheat in bulk 12S. 8d. stg.
per quarter ; boxed meats and lard 77s. 6d. ;
butter and cheese gos. od. per ton of 2,240 lbs.
Flour to Glasgow via New York, S1.63 per brl. ;
wheat in bulk per cental; boxed meats and
lard 8gc ; beef 83c., and pork 89 per cental;
butter and cheese $1.o4 per cental.

GRAIN.-Stocks in store on the 18th instant
were as follows: Wheat 187,962 bush; barley
83,130 bush ; oats 3,968 and peas 47,468 bush;
against 344,196 bush of wheat ; 10,055 bush of
oats 31,774 bush of barley and 38,360 bush of
peas on the corresponding date of last year.-
Wheat.-The fall outside has not exercised much
influence on prices here which have continued
to be steady, but with ohly a small movement.
No. 2 fall is very scarce and sold at 97c in store
on Monday. No. i treadwell sold at g6c, and
97C in store last week, and at 97c f.o.c. on Tues-
day, the lower grades are very slow of sale.
Spring has been steady, and sold at gic for No.
2 and 93C for No. i in store on Monday. There
was no movement on Tuesday. Yesterday No.
2 fall sold at 98c f.o.c., but 93C f.o.C. was the
best bid for No. i spring. Street prices 95c for
fall ; 92 to g4c for treadwell, and gic for spring.
Oats.-Have been scarce, firm, and in good de-
mand all week. Car-lots sold last week at 43C
on the track, but on Tuesday 44C was paid,
which would probably be repeated. Street price
yesterday was 45c. Barley.-There has been
some movement during the week, but, as usual,
particulars have been carefully kept private.
The feeling, however, sèems to have been firm,
and the tendency of prices upwards. Yesterday
No. i was offered for sale at $1.12, and No. 2
at 81.1o f.o.c. with buyers at about a cent less.
On the street &1.05 to 1.10 was paid. Peas.-
Have been in active demand at steady prices,
but with few offering. There was a round lot
of uninspected sold last week at 75C in store,
and for No. i inspected 76c in store was paid on

Tuesday, which prices would be repeated.
Street prices 75 to 76c. Rye.-Sells at 70 to 7'c
on the street.

GROCERIES.-Coffee.-There have been some
sales of Porto Rico at 254c, showing a decline
on last week's prices; Java bas sold at 30c, but
Ceylon bas been quiet. Fish.-Herrings remain
quiet, and though lots of Labrador are offered at
ý6.25. Cod has declined 25c, and is selling at
$5.00 to 5.25. Lake-fish is scarce and nomin-
ally unchanged. Fruit.-Has been quiet, no
movement is reported in Layers, but lots could
probably be bought at $2.75 ; Valencias are un-
changed, the only sales .eported is that of 500
boxes at gc. Sultanas are quiet, a lot of 50 boxes
sold at 15c ; currants seem to be unsettled, a lot
of 200 barrels sold at 5îc., but choice cannot be
had under 6ic. Nuts are unchanged. Liquors-
Brandies are firm, and Martell's is up 25C.
Whiskey is unchanged, Rice-Remains in-
active, and prices nominally unaltered at $4.40
to 4.75. Sugar-Prices are rather weak. There
have been sales of two lots of Demerara at 81c ;
of one lot of bright Scotch at ge., and of dry-
crushed, and ground at ro4 to 1o. Montreal
refined is offered in lots at 8¾c. Syrups-Prices
are steady and unchanged ; there was a car-lot
of molasses and golden syrup sold at 44c., for
the former, and 55c for the latter. Tea--The
market continues to be firm, with an improved
feeling prevalent. There have been sales of
coarse grades of Young Hyson at 35 and 40c.,
and of choice at 70c. In blacks there was a
line of choice sold at 70c., and small lots have
changed hands at 58c., for fine, and 34 and 38c
for coarse. There has been no movement in
Japan as the high prices ruling have repelled
buyers. Tobacco-Seems to be rather less
active; the quality offering is said to be in-
ferior; prices, however, are still steady.

HARDWARE.-There bas been some little im
provement in trade since our last. A demand
has set in for shelf goods, which are going outfreely. Tin plates are selling fairly well for the
season. Galvanized iron has become quiet. Lead
and zinc are scarce and firm, but no change has
occurred in the priceof any article.

HIDES AND SKIN.-Hides-Receipts of green
are still of fair amount but are slow of sale at
the advance, as the enquiry for cured is slow,
and no corresponding advance has occurred in
them ; a few lots have sold at 84 and 8¾c. Calf-
skins are still purely nominal. Sheepskins are
abundant and steady at 81.50 to 1.75 for choice
green ; a lot of 1,400 green skins sold at equal
to S1.ig each.

HoPs.-The market remains entirely unchang-
ed. Holders refuse to make concessions and
buyers refuse to purchase without them; any
sales made are those of small lots only, and these
usually sell at about 40c.

LEATHER.-Trade has remained quiet since
our last, the greater part of the sales made being
to retailers. Slaughter is quiet and unchanged.
Spanish sole is moving more freely ; a lot of6oo
sides sold at 261c. Harness is scarce and want-
ed. Foreign goods are firm, and in some quar-
ters an advance is expected, but none has yet
occurred.

PETROLEUM.-No alteration whatever is re-
ported ; nor is any likely to occur for some time
should the western combination be maintained.
Car-lots sell for 24c at London and 25c here ;
small lots at 26 and 27c. A fair trade is being
done at these prices.

PROvISIONs-Butter--No enquiry whatever
has been heard for shipment and prices are
almost nominal. There was one small lot sold
at 21c and another at 21c which are the only
sales reported. Box-butter is still abundant
and is very slow of sale at 19 to 23C Cheese
Remains very quiet but firm in price at 14c.
Eggs Receipts, though not very large are fully
equal to the wants of the market, prices are
weak at 18 to 20C. Pork Has been inactive and
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declining; the only sale reported is that of a
car at $21.oo but car-lots are now offering at
$20.75c, and small lots at l21.5oc. Bacon Has
been active at firm prices ; a lot of 1000 sides
deliverable , n the 1st of March sold at gic ;
a lot Of 200 sides sold at roc ; tons are bringing
roi and small lots roic. Hams Have been
active ; round lots of short-cut Sugar cured
sold at 12ic and 12c but none would now be
had under the latter figure and holders generally
ask 13 to 13ic Lard Has been selling freely at
firm prices ; a lot of about 5oo tennets brought
14c ; lots of 50 tennets have been Eelling at 141
and small lots at 14½ to 15c. Hogs Receipts
have been large and prices weak, closing at a
decline of 10 to 20c on our last quotations,
car-lots hove generally sold at $7.go to 8.oo but
some small lots have gone off at $7 .7 5 to 8.oo.
Dried apples-Are selling freely at from 8½ to
8¾c.

SALT.-Liverpool remains unchanged in price.
Some small lots of coarse have sold at $.5o,
and of fine rat $.6o. Goderich is easy at $1.10
for car-lots and $1.15 to 1p2o for small lots.

WooL.-There has been little movement in
this market since our last. One lot Of 4,000 lbs.
of pulled combing and superior changed hands
at 3oc., and a lot of about 500 lbs.. of fleece
brought 37c. Round lots of superior are offering
at 31 to 32c.

RAILROAD BUILDING IN THE UNITED
STATES.

The Railroad Gazette for January sums up the
railroad construction for 1874. From its article
we make the following extracts:-

Our record for the year shows a total Of 1,925
miles of track laid on new railroads during the
year. We will probably have to make some
corrections in our list, and most of these doubt-
less will be additions, but it is substantially cor-
rect, and illustrates very completely the progress
made during the year.

As was to be expected, this is the smallest
mileage constructed in this country for many
years. As we have compared the figures from
week to week it has appeared that in 1873 we
constructed twice as much, and in 1872 about
four times as much, as in 1874. But the con-
struction in 1872 was itself the smallest for
many years, it being indeed the beginning of a
decline after a long period of extraordinary ac-
tivity in railroad construction, as will be seen by
the following statement, in which we give the
figures from our own records for the last four
years, and from Poor's Manuel for the other
years, our record covering the miles of track
laid, whether opened for traffic or not, during
the calendar years named :

MILEAGE OF RAILROADS CONSTRUCTED FOR TEN

YEARS.

Miles.
1865............ 1,177
1866............ 1,742
1867 ............ 2,449
1868............ 2,979
1869............ 4,953

Miles.
1870.......... 5,525
1871.......... 7,222

1 1872.......... 7,340

t873.......... 3,883
1874.......... 1,923

We have to go back,. then, to the first year
after the war before we find so small a mileage
of new railroad construction as we report for the
year just past.

Poor's Manual gives the mileage of the United
States at the close of 1873 as 70,651. Accepting
this, we begin the current year of 1875 with a
total of 72,576 miles of railroad to serve a popu-
lation of about 44,384,000 souls, so that there is
a mile of railroad to support for every 612 per-
sons. The increase in mileage during the year
was about 2Î per cent. This is very nearly
equal to our average yearly increase in population
and doubtless greater than last year's increase

in production, but it is trifling compared with
the rate of increase during previous years, which
was 5a per cent. in 1873 even, 12J per cent. in
1872, and no less than 13§ per cent. in 1871.
This latter was a rate of progress which could
not possibly last ; it would have bankrupted the
world.

IMPORTS AT THE PORT OF MONTREAL.-
The following statement exhibit the value
of a few of the leading articles imported into
Montreal for the past year compared with
1873

Brandy.................
G in....................
Rum ..................
Cigars .................
M eats .................
H ops ..................
Rice ..................
Ale, Porter, &c .........
Tobacco...............
Wines ...............
Sugar .................
Mace and Nutmegs.....
Molasses..............
Wearing Apparel.......
Fruit ..................
Woollens...............
Cottons................
Silks and Velvets.......
Furs..................
Hardware.............
Leather and Imitation..
Glassware..........
Fancy Goods ........
Sole and Upper Leather
Green and Japan Teas,-

p d ...... ........
Black Teas, p.d........
Iron...................
Free Goods .........
Leaf Tobacco.......-.

1873
$296,102

117,101
11,532

365,255
199,080

50,378
77,591
59,382
10,513

384.511
2,143,916

17,856
153,564
46,789

266,785
420,869

4,oo6,830
1,071,531

236,494
1,626,661

154,380
239,613
586,792
188,435

1874
$304,975

167,952
7,973

440,366
137,433
23,163

105,783
56,748
25,221

389,846
2,o30,364

12,663

318,425
166,920
323,509

5,137,237
4,184,894
1,148,116

281,024

1,784,611
289,745
193,091
490,180
196,246

3,559,778 1,196,897
49,374 189,467

1,895,340 I,936,o74
11,943,953 II,596,782

556,889 787,733
-Herald.

Toronto, 17 th Jan.-A fire broke out in the
upper part of the building leased by the Isolated
Risk Fire Insurance Company, corner of King
and Church streets. Insured in the Royal Cana-
dian for 88,ooo; loss about Sî.5oo.

Tenders for Grading-Fort Williamn
to Shebandovan.

SEALED TENDERS addressed to the undersignedand endorsed " Tender Pacific Railway," will be received
up to noon of

BATURDAY, the 27th of Februay next,
For the Bridging and Grading required on that Section
of the Pacific Railway extending from the Town Plot of
Fort William, near Thunder Bay, Lake Superior, to
Lake Shet andowan, about 45 miles in length.

For plans, specification, approximate quantities, forms
of tender and other information, apply at the office oi
the Engineer-in-Chief, Ottawa.

Plans and specifications for that part of the line be-
tween Lake of the Woods and Red River will be ready
ir the course of two or three weeks.

By order.

Dept. of Public Works,
Ottawa, Jan. 16, 1875,

F. BRAUN,
Secretary.

THE:

ACCIDENT
INSURANCE COMPANY

OF CANADA.

THE

ONLI CÂNOÂIN COIfÂNI
SOLELY[DEVOTED TO

Insurance Against
Accidents.

DIRECTORS:
SIR ALEX. T. GALT, K. C. B., President.
JOHN RANKIN, EsQ., Vice-President.
D. L. MACDOUGALL, EsQ.
JOHN MOLSON, EsQ.
EDWARD MACKAY, EsQ.
HONÔRE COTTE, EsQ.
R. J. REEKIE, EsQ.
THOS. CRAMP, EsQ.
JAS. ROSE, EsQ.
WM. MOORE, Esq., Quebec.
J. C. HATTON. L.L.B., Legal Adviser.

SPECIA.L 'EjEATT-jl

Introtuced and transacted only by this Company,

DEFINITE BONUS
TO POLICYHOLDERS,

On Policies that have been five years in continuous exist-ence, without c .using claim, the SIXTH YEAR'S AS-
SURANCE will be granted without charge.

HEAD OFFICE:

40 St. John St., Montreal
MANAGER AND SECRETARY:

EDWARD RAWLINGS.

GENERAL AGENTS:
Toronto-Smith & Sherwood.
Hamilton-Seneca Jones.
London-J. B. Beddome.

Guelph-W. J. Paterson.
Peterboro-Geo. A. Cox.
Barrie-McWatt & McWatt.

Ottawa-F. W. Buchanan.
do. R. H. Haycock.

Sherbrooke-A. G. Woodward & Co.

Quebec-J. W. Andrews.
St. yohn, N. B.-C. E. L. Jarvis
Halifax-Almon & MackIntosh.

ACTIVE AGENTS IWANTED INIUNREPRESENTED
DISTRICTS,
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IMPERIAL 1 INSOLVENT ACT OF 1869.

BANK OF CANADA.
IIcoIporatud by Act of Parllamlt.

Of the members of the above Company will be held in Tbe ameunt cf Caital Stock required by the charterthe City of Toronto, at the Offices of the Company, No. of thi Bank having naw been subscribed, notice is here-
48 Church Street, by given, that tbe

On MONDAY, the 8th day of February, 1875, First Instalment of 10 Per Cent.- .. ou e asbyrngivenr theatorpes

'3 c oc n the afternoon, for the purposeof electing Directors for the ensuing year, and the
transaction of other business.

Dated this 4th day of January, 1875.
By order of the Board.

HUGH SCOTT,
Secretar).

ANCHOR
Marine Insurance Co.

THE ANNUAL MEETING
Of the Shareholders of the above Company will bc held
at the Offices of the Company, No. 48 Church Street,
Toronto,

On MONDAY, the 22nd day of Februar next,
At the hour of i o'clock in the afternoon, for the purpose
of electing Directors for the ensuing year, and for the
transaction of other business.

Dated this s8th day of January, 1875.
By Drder of the Board.

HUGH SCOTT,
Secretary.

NIAGARA DISTRICT

MUTU4 L FIRE INS. CO.
ESTABLISHED 1836.

The public are hereby notified that Mr. RODOLPH
G. HIRSCHFELDER, of the City of Toronto, Ont., is
no longer an Agent of this Company, he having been
dismissed by this Board.

THOS. H. GRAYDON,

St. Catharines, Ont., 2oth Jan., IS75. Manager.

HURON AND ERIE

SAVINGS& LOAN SOCIETY
INCORPORATED 1864.

JOHN BIRRELL, Esq., President.
CHAS. STEAD, Esq., Vice-President.

Paid up Capital ................................. ..... $ 750,000
Deposits in Savings Bank ···· ·· ·.-................. 500,coo
Reserve Fund ................... . . ................... Io,coo

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repay-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half.
yearly.

OFFIOE-Richmond Street, London, Ontario.
L. GIBSON, Sec. and Treas.

JAMES & PHILIP BROWNE
(Forinerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE ST REET, TORONTO.

is payable on and after

Monday, the 18th January, 1875,
At the Office of

Messrs. PELLATT & OSLER,
Toronto.

By order of the Provisional Board.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice us hereby given, that the following calls, being
the remainder of the',

SUBSCRIBED STOCK,
have been made, and are payable as follows, viz :- -

Ten per cent. on lst April, 1875.
Ten per cent. on lst July, 1875.
Ten per cent. on ist Oct., 1875.
Ten per cent. on 31st Dec., 1875.

Shareholders will be per.itted to anticipate any or al
the above calls, and to draw dividend from date of pay-
ment.

By order.
F. A. BALL,

Manager.

INSOLVENT ACT OF 1869.

In the County Court of the County of York.
Between William Hamilton and William Hamilton

the younger, Plaintiffs, vs. J. W. Levesley, Defendant.
Upon the application of the plaintiffs and reading thewrit of attachment issued herein, the affidavit of service

thereof, the return thereto of the Sheriff of the Countyof York, to whom the said writ is directed, and the affi-davits and papers filed, and no petition to quash or stayproceedings having been filed, I do order that a meetingof the creditors of the above named defendant, .WLevesley, be held at the office of the Clerk of this aurtat the Court House, Toronto, on Tuesday, the ninth dayof Februrry, 1875, at eleven of the clock in the forenoonfor the purpose of appointing an Asaignee to the estateof the said defendant.
Dated at Chambers, this twentieth day of January,

A.D. 187<.
(Signed) G. DUGGAN,

Judge of the County Court of the County of York.KERR & AKERS, Plainti ffs' Solicitors.
W. F. MUNRO, Guardian.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Edgar Allan Williams, Insolvent.
I, the undersigned James Bellingham Boustead, of the

city of Toronto, have been appointed Assignee in thismatter. Creditors are requested to file their claims be-fore me within one month, and are hereby notified tomeet at my office, No. 14 Adelaide Street East, Toronto,
on Friday, the twelfth day cf February next, at twao'clock in the afternoon, for the purpose of examining
tbe anstlvent, and for the ordering of the affaira of the

Date d g a Toronto JAS. B. BOUSTEAD, Asa ignee.Dated at Tarante, this i2tb day cf January, 1875.

HAND-IN-HAND

lil Firo Isance comay
THE ANNUAL MEETING
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Canada, Province of Ontario In tb County Court of
Counity of York. t the ýC=nyof York.In the matter of George Barker, of the City of TorontoMerchant, and Manufacturer, an Insolvent.

On Monday the fifteenth day of February next, the
undersigned will apply to the Judge of the said Court, fora discharge under the said Act.

GEORGE BARKER.
Dated at Toronto, this 12th day of January, A. D. 1875.

INSOLVENT ACT OF 1869.

In the matter of James A. Perry, an Insolvent.
The Insolvent has made an a, signment of his Estate

to me, and the creditors are notified to meet at hia placeof business, 121 Yonge Street, Toronto, on Tuesday, theninth day of February, at two o'clock in the afternoon, toreceive statements of his affair and to appoint an As-
signee.

JOHN KERR, Interim Assigner.Dated at Toronto, the 22nd January, 1875.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

A : the matter of Jokn Paterson, an bnsolvent.A second and final dividend abeet bas been prepared,open to objection until the eighth day of February next,after which dividends will be paid.
W. T. MASON, Assignee.Dated at Toronto, this 23rd day of January, A.D. 1875.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of John latersin, Thomas Murphy,Jaines Norîs, and hlienry Braid, as well individually asco-partners, trading under the name, style,. and firm of
John Paterson and Company, insolvents.

A fifth and final dividend sheet has been prepared,
open to objetion until the eighth day of February next,after which dividends will be paid.

W. T. MASON, Assignee.Dated at Toronto, this 23rd day of January, A.D. 1875.

INSOLVENT ACT OF 1869.
In the matter of James Leslie, an Insolvent.

The Insolvent bas made an Assignment of his Estateto me, and the Creditors are notified to meet at the In-solvent, place of business King Street East, in the Cityof Toronto, on Saturday the 3oth instant., at the hour oftwo o'clock in the afternoon, to receive Statements of his
Affairs, and to appoint an Assignee.

JOHN KERR, Interim Assignee.Toronto January, iith, 1875.

INSOLVENT ACT OF 1869.
In the matter of Julia Murphy, an Insolvent.

The Insolvent has made an Assignment of her Estate to
me, and the Creditors are notified to meet at the Assignee's
Office, No. 23 Toronto Street, in the Cityof Toronto, onMonday the first day of February next, at the hour of two
o'clock in the afternoon, to receive Statements of her
Affaira, and to appoint an Assignee.

JOHN KERR, Interim Assignee.Toronto, sith January 1875.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Louis Richey, an Insolvent.
I, the undersigned, James Bellingham Boustead, of the

City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims be-
fore me within one month, and are hereby notified to
meet at my office, No. 14 Adelaide Street East, Toronto,
on Monday, the fifteenth day of February next, at two
o'clock in the afternoon, for the purpose of examining theInsolvent, and for the ordering of the affaira of the estate
generally.

JAMEd B. BOUSTEAD, Assignee.Dated at Toronto, this 13th day of January, 1875.
INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of John Edwards, an Insolvent.
The Insolvent has made an assignment of his estate to

me, and the creditors are notified to meet at my office,No. 14 Adelaide Street East, in the City of Toronto, onTuesday, the second day of February next, at two o'clock
in the afternoon, to receive statements of his affaire, and
to appoint an AssiFnee.JAMES BOUSTEAD, Interim Assignee.

Dated at Toronto, this n2th day of January, A. D. 1875.
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Plumbing, Gas-fitting,
AND STEAM-HEATING.

TO THE PUBLIC.
The undersigned, in thanking his many friends and

the public Penerally for their very kind and liberal pa-
tronage for the past twenty-five years, begs leave to state
that, in retiring from business, he has sold out his Stock-
in-Trade to his late Manager, Mr. GEORGE MICKEL-
BOROUGH, and from his practical experience in
Plu'mbing, Gas and Steam.heating for the past twenty
years, can recommend him, and hope he will receive the
same liberal support so long and generously extended to
me.

N. B.-All parties having claims against me will please
send in their accounts at once, and all parties indebted
to me are reqnested to pay the same at 77 King Street
West.

GEO. HARDING.
Toronto, Dec. 31st, 1874.

A CARD.
In assuming the business of Mr. Geo. Harding, I hope,

from my long experience in the trade, and employing the
best of workmen, to receive the support of my friends
and the public.

The best assorted stock of

Baths, Water Olosets, Force and Lift Pumps,
English and American Bronze and

Orystal Gasaliers.
Always in stock. Estimates given and work guaranteed.

Heating by hot water a Specialty.
GEORGE MICKELBOROUGH,

77 King Street West

Mutual Life Association
OF CANADA.

Head Office - - Hamilton.

The People's Compar.y-Purely Mutual. Net incease
of business in .1873, $27,360.35.

Agent for Toronto District-JAS. FORSTER.
Temporary Office-181 King St. East.

#ýir Active Agents wanted in town and country.

INSOLVENT ACT OF 1869.

Canada, Province of Ontario, In the County Court of
County of York. 1 the County of York.

In the matter of Alexander Shaw, an Insolvent.
The undersigned has filed in the office of this Court a

Deed of Composition and Discharge, executed by his
creditors, and on Thursday, the twenty-eighth day of
January next he will aoply to the Judge of the said Court
for a confirmation of the discharge thereby effected.

ALEXAN DER SHAW,
By Kerr & Akers, his Attorney.

Toronto, December 24 th, 1874.

INSOLVENT ACT OF 1869.

In the matter of William Brown, an Insolvent.
Take Notice, That a Deed of Composition and Dis-

charge, signed by a majority of the Creditors of the said
Insolvent,for $oo and upward., who also represent three-
fourths of the iiabilities of the said Insolvent, has been
deposited with me, and I shall proceed to act upon the
same, unless the same be objected to within the time
limited by the Statute in that behalf. To the Creditors
of the above named Insolvent, and whom else it may
concern. W. T. MASON, Official Assignee.

Dated at Toronto, this 16th day of January, A. D. 1875.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of William Brown, an Insolvent.
1, the undersigned William Thomas Mason, of Toronto,

have been appointed Assignee in this matter. Creditors
(who have not alreadv done so) are requested to file their
Claims before me, within one month

W. T. MASON, Assignee.
Dated at Toronto, this 16th day of January A. D. 1875.

INSOLVENT ACT OF 1869.

In the matter of James Lace, an Insolvent.
A first and final Dividend Sheet has been prepared

open to oblection until Monday the first day of February
next, after which dividends will be paid.

JOHN KERR, Assignee.
T&onto, 14th January, 1875.

RIDOUT, AIKENHEAD if CROMBIE,
Importera of

BRITISH, AMERICAN
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.
Price a» low as they can be imported. Quality un.

surpassed.

Li' Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH,STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.

PREPARED CORN
For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, Ont.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCB
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Booka and General Stationery
onstantly on hand. 3-ly

NOTICE
IS HEREBY GIVEN THAT THE

We are manufacturing above celebrated make of

HORSE SHOES,
madefromselected Wrought scr p I on, which
for general excellence, both as regar s qua ity and uni-
formity, are unsurpassed.

The Rhode Islacj horse Shoes are pre-ferred over all others, hey are used entirely by the
principal Farriers and Horse Railway Companies through-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every de cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

FORBES' PATENT ACME CLUB SKATES

The most reliable self-fastening Skate ever invented.
Made by the Starr Manufacturing Comp'y
They have now a WORLD WIDE REPUTATION and have
superseded all others. Also

STEEL SCABBARD RAIL JOINTS,
Made by FORBES'PATENT BENDING MACHINE,
either with or without aide plates or boita. These joints
have been adopted on several of the Dominion Railways
and are pronounced to be the most perfect rail-joint ever
made.

BOLT8, NUTS, NAILS, SPIKES, and OTIIER
WORK furnished to order at short notice.

Works at DARTMOUTH, N.S.; Office-72 BED-
FORD ROW, HALIFAX, N. S.

2oth July, 1874.

LEEDS FOUNDRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS
FAN BLOWERS and BOLT CUTTERS,

IMPERIAL BUILDING, 8AVINGS CI RCU LAR SAW MILLS,
AND INVESTMENT COMPANY

will apply to Dominion Parliament, at its next Session,for an Act changing the name of the Cbmpany to that ofthe IMPERIAL LOAN & INVESTMENT COM-PANY, and for other purposes.
Dated 8th December, 1874.

G. D'ARCY BOULTON,
Solicitors for Applicants.

APPLICATION
Will be made'to the Parliament of Canada, at its next

session, for an Act to amend the Act incorporating

THELONDON AND CANADA BANK
B-y reducing the amounts to be severally subscribed for
and paid up before the said Bank commences business,
to extend the time for obtaining from the Treasury Board
the certificate required by section seven of the Act re-lating to Banks and Banking, and for other purposes.

Bowmanville, December 5th 1874.
ROBERT ARMOUR,

Solicitor for Applicants.

WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - - ONTARIO.
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THE DECASTRO

SYRUP COMPANY,
88 KING STRmmr,

MONTREAL,
Offer to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amber.
Unexcelled Honey. Honey.
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in small punch'ns

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

ShERBROOKE, QUE.,

Manufacturers Of Bobbin8 and Spools
Qf every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

ONTARIO GLOVE WORKS.

JAMES HALL & 00.,
IManufacturers or

GLOVES, MITTS,
:,&ND

Buck Over-Shoes,
IBROCKVILLE,

Ontaro.

Wholesale & Retail. Trade Supplied.

SIEAM FIRE ENGINES

F NÜUF A~CTIT U D~BY¯

HYSLOP & RONALD,
CHATHAM, ONT.

For Power, Efficiency, and Durability
are not excelled on this Continent. Raises steam fromcold water in four to six minutes. Throws two streamsof water. Capscity 500 gallons per minute. Weight

out 5,3 Eght or ten men can easily run throughTown with them. Full particulars furnished on appli-ration.
Refer ta Tawns using aur Engines-St. Catherines,Gait; Strathroy, Napanee Owen Sound, Chatham &c.

,Inaura c Ratesreducedabout2 toa5percent.with these
.E.... saylng f.r them.elvesshertly, besides the19r»tsecurty .v"d.

JUýockshutt, John Flskeni,
PersaENT. VICEPRESIDEN.

CKWaterous, GeorgeH.Wilkes,
MECBANICALMANAGER. SEcRETARY&TREASURER.

MANUFACTURE

PORTABLE SAW MILLS
That wil out 2,000 feet of lumber in a sigle hour.

that will grind 'oo barrels of flour while usingG±<::,IS'T I±LILS only one cord of wood.

ECONOMICAL ENGINE S that will consume only two pounds of coal]ECO OMICL EN INESper horse power per hour.
CIRCULAR SAW IRONS, Latest Improved, Handy, Acourate a.d Durable

ROTARY PUMPS AND WATER WORKS.
Handsome Illustrated Pamphlet of over 180 pages sent to intending purchasers. Address-

The Waterous Engine Works Co., Brantford, Ont

TORONTO SAFE WORKS.
J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS. ,as

Manufact

R. H. SMITH,
(Successor to J. Flint.)

urer of all kinds
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Milis,Ventilation, Etc., and Exhaust Fans of all kinds

for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
Send for Illustrated Catalogue

Agent-RICE LEWIS & SON, Toronto.

of Saws,
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THE POSITIVE
Government Security '

Life Assurance Co.
CAPITAL - - $2,6Oo,Ooo.

THE POSITIVE PLAN
ls to make the Insurance Clear, Secure,'land as little bur-

densome to the Assured as possible-
By avoiding all Useless and UnfairlConditions.
By setting apart in Trust a sufficient portion of the Pre-

miums and other Assets in Gov.rnment Securities to
meet claims as they fall due.

By Accepting Moderate Premiums for a Limited Num-
ber of Years.

By allowing the Assured the Use, according to bis Neces-
sities, of a large part of the Premiums, and

By making the Assurance Transferable without trouble
or Expense through the Medium of the POSITIVE
Note, which, like a Bank Note, passes froin hand to
hand without endorsement or other formality.

The age is admitted on each policy. The advantage of
this to policy holders is great. Policies are issued for
whole Life, Short Terms, Endowment and Joint Lives.

For Agencies, Prospectuses, &c. Apply to

JAMES AKIN,
(Late of Akin & Kirpatrick, Montreal),

District Manager for Ontario.

OFFICE-i5 Adelaiee Street East, TORONTO.

F. C. IRELAND,
Manager, Montreal.

Trr OlEtD%TTrO

HOUSE BUILDING
ASSOCIATION.

Notice is hereby given that the Annual General Meet-
ing of this Association will be held at this office, at noon,

On Tuesday, the 2nd February next.

For the purpose of electing Directors for the ensuing
year.

The said Meeting will be made special for the purpose
of increasing the Capital Stock of the Association.

By order of the Directors,
WM. I. MACKENZIE,

Secretary.
Temporary Office,

57 Colborne Street.
Toronto, Dec. 26th, 1874.

Toronto Life Insurance
AND TONTINE CO'Y.

Notice is herebygiven that the Annual General Meeting
of the Shareholders of the Company will be held at the

offices of the Provincial Insurance Company of Canada,
Toronto Street, Toronto,

On 'ruesday, 26th January inst.,
at 12 o'clock, noon, to receive the report of the Dire.tors
and the annual statement of the affairs of the Company,
to elect the Board of Director- for the ensuing year, and
for other purposes.

By order of the Board.
A. HARVEY, Manager.

Toronto, Januiiy 8, 1875.

INSOLVENT ACT OF I869.

Canada, Province of Ontario, County of Ontario to wit:
In the County Court of the County of Ontario.

In the matter of John Chapham Fawcett, an Insolvent.
The undersigned has filed in the office of this Court a

consent by bis Creditors to his discharge, and on Thurs-
day, the fourth day of February next, he will apply to the
Judge of the said Court for a confirmation of the dis-
charge thereby effected.

Dated at Toronto, this 3oth day of December, 1874.

JOHN C. FAWCETT,
By McMurrich & Howard, bis Attorneys ad litem.

STOCK AND BOND REPORT.

N A M E.

BANKS. [
British North America ..............
Canadian Bank of Commerce ........
City Bank, Montreal..................
Du Peuple .......................
Eastern Townships..................
Exchange Bank......................
H am ilton......................................
Jacques Cartier...................
Mechanies' Bank ....................
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ....................
Montreal.........................
M aritime .....................
N tinae ..

.0

strlg.
£50
$50

80
50
50
100
00
50
50
100
100
50

200

Capital
subscribed

4,866,666
6,ooo,ooo
1,500,000
i,600,ooo

747,700
1,000,000
1,000,000
2,000,000

500,000
9,000,000
1,000,000
1,990,000

ii,156,8oo
I,000,000

Capgital 
ý

pald-up.

4,866,666
6,ooo,ooo
1,470,589
i,6oo,ooo

970,974
973,790
562,790

1,871,150
456,570

7,906,626
690,400

1,988,805
11,949,400

470,960
1 6 .1

Rest.

170s00e
I,800,ooo

11 0'00c
200,00e
185,000
55,00C
9496

75,00e

1,850,00

70,00c
350,00e

5,000,00e

Dividend CLOSING PRICES
snt Toronto, Montreal

6 Months. Jan. 21. Jan. 21

* ct.

5
5 133 1331 133 1331
4 106 1064
4 112 112d
4 liq
4 1o0 zo6

4 95 96 95 97

3 !;01
5 117 1171 117 1171
4 99 100
4 1'7 1174
7 186 186j 186 1861

83

133 34 33 13

a .......................... P P tr lj - ,0 1
Dominion Bank ...................... 50 973,050 965,840 164,000 4 119 116
Ontario Bank......................... 40 2,500,000 2,737,721 450,000 4 113 114 112 113
Quebec Bank ........................ 100 2,500,000 2,427,440 400,000 4 112 113

Royal Canadian ...................... 40 2,000,000 1,972,549 100,000 4 964 97 N6Ï 974
St. Lawrence Bank.................. 1oo 805,300 571#953 4 o sales. o sales
Toronto ............................ 100 1,500,000 1,548,469 5,00 6 190 îgt 1894 2904
Union Bank ............ ............. 100 1,985,000 19934,450 353,000 104
Ville Marie............. ....................

MISCELLANEOUs.10 13
MICLANos* 44 1171 118à ......... .

Canada Landed Credit Company 50 750,000 361,185 6 172 t75
CanadaLoan and Savings Company 50 10500,00c 4-
Canadian Navigation Co............. 00 576,0 5 1o5J io6............
Farmers' & Mechanica' Bdg Socty..... 250,000 5 140 142
Freehold Loan and Savings Company 1oo 500,000 20 30
Huron Copper Bay Co................ ...... ............ 25,300 5
Huron & Erie Savings & Loan Society 50 800,000 700,000 5. ........... 185e 186
Montreal Telegraph Co................ 40 1,750,000 1,750,000 1351 1364
Montreal City Gas Co................. 40 1440,000 1,400,000 1.2 186
Montreal City Passenger Railway Co. 50 600,000 400,000
Richelieu Navigation Co .............. 100 750,000 750,000 135 145
Dominion Telegraph Company. 50 500,000 34 Soo4 120
Provincial Building Society ....... 350,000 4 .oo
Imperial Building Society............ 50 662,500 4 104 106
Building and Loan Association ....... 25 600,000 35,530 44 130
Toronto Consumers' Gas Co. (old).... So 600,000..... 21 P.C.3 n 130 1311
Union Permanent Building Society... 50 250,o 5 8
Western Canada Building Society 50 700,000 5 139

SacuRITIaS. Toronto. Montreal.

Canadian Government Debentures, 6 P ct. stg...............................
Do. do. 5 P ct. cur...............................
Do. do ct. stg., 1885 .......... ....... 97 98
Do. do. 7 2 ct. cor.............................

Dominion 6 %+ ct. stock.......................................................... lo
Dominion Bonds................................................... ......
Montreal Harbour bonda 64 p. c ................................................. ............. I011 IÙ2~

Do. Corporation 6 P t 57...9.53.. ... .... 498

Do. .7 ct. Stock .................................................... .......... ........ 115 1151
Toronto Corporation 6 P' et., 2o years........................................... g 9541 ........
County Debentures .............................. .......................... 98
Township Debentures................................ 5...............974

INSURANCE COMPANIES.
ENoLIss.-(Quotations on the London Market, Dec. 22.)

No. Last NAME OF COMP'Y.Shares. Dividend. . >

2o,ooo 8 b 15 s Briton M.& G. Life £2o
0,000 20 • C.UnionF.L.&M 50
5,000 1o Edinburgh Life .. ioo

20,ooo 6b îo s Guardian ........ 100
12,000 £1 p.sh. Imperial Fire .... ioo
00,000 15 Lancashire F. & L 20

o,ooo 11 Life Ass'n of Scot. 40
55,862 .......... London Ass. Corp. 25
10,000 5 Lon.& Lancash. L 1o

391,752 Liv.Lon.& G.F.&L 20
20,000 20 Northern F. & L., zoo
0,000 28 North Brit. & Mer 5o

....... f6 p. s. Pho nix .......... .... .
200,000 r Queen Fire & Life o
too,ooo y6. b £3 Royal Insurance .. 20
80, 00 10 Scot'h.Commercial ro
50,000 6 Scottish Imp.F & L 1o
20,000 1o Scot. Prov. F. & L 50
lu uoo 25 Standard Life .... 50

t,ooo1 £4 55s.9d. }Star Life ... 25

CANADIAN.
8,000 4-6 mo Brit. Amer. F. & M $5o
2,500 5 Canada Life ...... 4oo

to,ooc None. Citizens F. x L .. roo
5,ooo ... ..... Confederation Life 1oo
5 000 6-12 mos. Sun Mutual Life... roo
5,000 ........-- Isolated Risk Fire roo
4,000 12 MontrealAssura'ce £50
6 500 * Provincial F. & M 60
2,500 10 Quebec Fire ...... 400
1,085 10 " Marine .. ioo
2,000 10 Queen City Fire ... 50

15,000 74 bo 82 Western Assura'ce 401

*7 per cent on fully paid up shares.

Last
Sale.

9 9 
1

31
564
80

41
26
56
9

6ixd
19À
29

1344
34

81
3

24 shil.
6

731
13

p. c.
r06 108

50.

25 ••......
10.

1o 220 130

130
40 8o go
10.
16 145 1471
tFrom $ix t

AMERIcAN.

When bio. of Par val.
org'nizd Shares. NAME oF Co'Y. of Sh'rs. Offerd Asked

1863 20,000 Agricultural. 5 ......... .........
1853 2,500 Etna L of Hart. 100
1819 30,000 Atna F.of Hart. 100 200 202
1810 îo,ooo Hartford, of Har 100 185 195
1863 5,ooo Trav'lers'L.&Ac 1oi 176 18o

RAILWAYS. Sh'rs. London,
Dec. 22.

Atlantic and St. Lawrence ............ £0oo 105 1/
Do. do. 6 P c. &tg. m. bds. 1oo r03 105

Canada Southern - p.c. ist Mortgage .. ......
Do. do. 6 p.c. Pref Shares ......

,jrand Trunk.... ................... 1oo 15 16
New Prov. Certificates issued at 22 .... 61 61

Do. Eq. G. M. Bds. i ch. 6 P c 00 1o 103
Do. Eq. Bonds, 2nd charge 104 106
Do. First Preference, 5 p c 100 714 724
Do. Second Pref. Stock, 5 P c 100 51 53
Do. Third Pref. Stock, 4 P c. 100 294 30

Great Western ...................... .. o20 Ili sR
Do. 5 % c. Bonds, due 1877-78 100 99 100
Do. 5 % c. Deb. Stock .. .... .. ..... 94 954
Do. 6 per cent bonds 1890 .... ........ 102 ro4

nternationa Bridge 6 p.c. Mort. Bds ... or 03
Midland, 6 P c. ist Pref. Bonds ...... zoo
%orthernofCan.,6pc.FirstPref.Bds.. 100 98 roo

Do. do. Second do.. 00 90 92
'oronto, Grey and Bruce, Stock .... 100 30 50

Do. ist Mor Bds 95 93 95
1'orontn and Nipissing, Stock ......... 100 5

Wellington,Grey&Bruce 7p.c. st Mor ........ 92 94

e A 1 H A N ( .. i oronto. Montieal

Bank on London,6odays.......... 9 9) 91 94
Gold Drafts do.................... ito prem
American Silver .................

o$6o.
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MURDOCH & DONALDSON
45 Front St. East.

TORONTO,

STORAGE, WAREHOUSING
[AND

COMMISSION AGENTS.

Large and Commodious :Premises.
Goods Stored in or out of Bond, orZreceived

on Consignment.

lar BANKRUPT STOCKS sold on Commission. -;r

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
LAWRENCE COFFEE. THOMAs FLYNN

LeVALLEE & FOX,

COMMISSION MERCHANTS, BROKERS,
And Manufacturers' Agents for

Glassware, Kerosene Goods & General
I Merchandise,

No. 3 WELLINGTON ST. EAST, TORONTO

BARBER & CO,,
No. 9 Jordan Street, Toronto,

MANUFACTURERS' AGENTS
ANI)

:COMMISSION MERCHANTS.
Canadian Woollens and Cottons. Cash advances on

Consignments.

THE COOK'S FRIEND
BAKING POWDER

la a Staple Article, in demand everywhere. The Trade
supplied on liberal teris.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

W. RYAN, Toronto,

M. P. RYAN, Montreal.

PiRODUCE
AND

Commission Merchants.

NOTICE
la hereby given that Application will be made at the nextSession of the Dominion Parliament for an Act to con-solidate and re-arrange the Capital Account of the

NORTHERN RAILWAY CO. of CANADA,
and for other purposes.

Toronto and December, 1874.

TORONTO PRICES CURRENT.-JAN. 21, 1875.

Name of Article. Whoeale Name of Article. W eale Name of Article. Wholesale
Rates.______ Rates.___ Rates

Boots and Shoes: S c. $ c. Hardware-continued. $ s. S c. Oils-continued. . -c i.Mens' Calf Boots........... 3 90@4 25 Copper: Pig.......... O 22 O 24 Machinery ............ O 30 o 40Kip Boots, ........... 3 10 3 40 Sheet .................. O 29 O 33 Olive, common, P gall. i O i ro........ 2 2 2 75 Cut Nails: " slad.8o 23Stogas boots, No. 1 2 75 2 85 3 inch to 6 inch....... 3 90 4 00 ' salad, in bottles,
No.2 2 250 2tinch to 22 inch...... 4 15 4 25 qt., percase 3 20 3 30Knee Boots . 3 80 3 90 Single ............... 4 65 4 75 Seal, pale ............. 075 8oCong. gaiters &Bal i 6o 2 40 Lathe................ 5 40 5 65 Spirits Turpentine .. 05 o 55Boys' Kip boots.......... 1 85 2 25 Galvanized Iron: Whale, refined . o g0 o ooStogaBoots........ I 55 2 20 Best, No. 2 . ... O og 09 Paints, &c.Gaiters & Bals ...... I 55 I 80 Best No. 24 ............ O 09o o 09 White Leadgenuine,inYouths'Stogas .......... i 6o 1 70 " 26 ............ o o9 o 10 Oil, p 25 lbs. 2 25 2 50Womens'Bals& Gat, peg I 20 1 65 " 28 ............ o 10 o lot Do. No.i . ......... 2 00 2 25

" M.S. 1 60 2 10 Horse Nails: " 2·.......... 8o 2 OcBatts....,.....I oo 1 35 Guest's or Griffin's as- " 3.............. i 8o 1 75MisEes' Bals ............ o 95 i 35 sorted sizes........... o oo o oo White Lead, dry... o o o obBatts .......... 80 1 10 E. T. or W. assd. sizes o19 0 20 Red Lead ............. 06 007Childs' Bals ............. O 70 o go Patent Hammered do.. o Do 0 17 Venetian Red, English. o 02 o 03Batts ............ o 65 o 80 lion (at 6 months): Yellow Ochre, French.. O 021 O 03Turned Cacks.... 2 50 7 50 Pig- Gartsherrie, No. i Ooo o oo Whiting .............. 1 25 I 50Drugs. Eglinton No. 1. -- 34 00 35 00 P ...
Aloes Cape.............. 0 14 0 20 No.3.... " .. o 00 0 00 Petroleum.
Alum..................... O 02J o 034 Other brands, No.x .... 29 o0 32 oo (Refined, gallon.)Borax.................... 0 15 0 17 "o No.2.... 000 o Deivered at onon, Ont
Castor 0iB............... 0 14 0 15 ar-Amer., P 1oo Ib.. 2 90 300 No. ,5ar.... 024 000

CatoOi..........14 05 0Delivered in Toronto:Caustic Soda............ 0 04 0 05 Refined ................ 4 50 5 0 Noed i car........... . 2Cream Tartar............ o 32 O 33 Swedes................ 7 25 7 50 N. e, ha....... o 25 O 27
Epsom Salts ............ o 02J o 03 Hoops-Coopers. 3 less than car .... o 26 o 27
i xtract Logwood.... o 09 o 16 "1 Band.......... 3 50 3 75 Pr.. 40
Indigo, Madras.......... o 80 90 Boiler Plates.......... 3 75 4 00 Produce.
Madder................... o 1o o 12 Canada Plates : Grain:
Opium.................. 9 oo 9 50 Hatton ............... 5 25 5 50 Wheat, Spring, 6o 1... O 91 O 94
Oxalic Acid............... o g O 20 Arrow & Glamorgan... 5 50 5 75 Treadwell O 94 o 97
PotassIodide............ 3 50 3 75 Swansea............... 5 00 5 75Fall, 60 b O 97
Quinine ....................... 2 18 2 25 Lead (at 4 months): Barley, .... 48 lb... I 08 1 12
Soda Ash............, ... 0 03 0 04 Bar P zoo1bs.......... 0 07 o 07 Peas ........... 60 lb... 0 75 0 77
Soda Bicarb........ ..... o 05 o 064 Sheet......... 0 06 0 o.61 Oats ........... 34Ib... O 43 0 44
Tartaric Acid...... ..... o 50 o 60 Shot .................. 0 07t o 07 Rye .......... 561b... 0 70 0 71

Groceries. Iron Wire (4 months): XSeeds:
Coffees : Java, lh. 30 31 No. 6, P bundle ....... 3 00 3 25 Clover, choice, oo 1b... 9 oo 9 25

Ceylon ........ o 28 O 30 " 9, .... 3 30 3 55 Timoty,.choice. xoo b, O oo o ooRio.............. 0 20 0 22 >2, .... •.. 3 60 3 Fiax.......... 561... 000000
Fish: Herrings,Lab. ...... 6 25 6 75 16, " . ... 4 00 4 25 Flour (per brl.):

" Canso... 0O 0 o 0o Powder: Superior extra......... 4 75 5 10
round.... 000 ooo Blasting Canada...... 4 00 000 Extra ............. .... 4 30 4 35
scaled.... 0 42 0 45 FF " ...... 5 00 000 Spring extra ........... 3 85 4 00

Mackerel,brls...........9 o00 o00o FFF " .. 5 25 oo00 Superfine.............. 3 70 3 75
White Fish ............. 4 25 4 37 Blasting, English .. o o0 o o0 Oatmeal,per bri......... 4 90 5 10
Trout................ 4 Co 4 12 FF " loose. 5 o0 o oo Provisions

Salmon, sait water . 16 oo 16 5o FFF " 5 25 O 00 Butter, choice, ii> 024 0 25Dry Cod. j+ 112 Ibs. 5 00 5 25 PressedSpikes(4 months): " ordinary . o 18 O 22
Fruit: Raisins, Layer,.. 2 75 3 o Regular sizes, oo ...... 5 50 6 oo Cheese ................ .4 e >4

Sultanas. O 141 o 16 Extra . .6 50 7 50 Pork, mess, new ...... 21 oc 22 00
" Valentias. O 0cg O ogi Tiin Plate (4 months:) flacon, Canada ........ o oo o oo
" Seedless ...... o 00 o o IC Coke............... 9 25 9 5o " Cumberland cut. O >ot o 10

Currants, 18,4. 6 25 6 75 IC Charcoal........... 10 75 I1 l0 " smoked. . 0 Ili O 12
" old ...... 5 25 5 75 IX 2 ........... 12 75 13 00 Hams, smoked . 0 13 131

Molasses: Clayed, P gall. O 4C O 42 I x ........... 14 '/5 15 o " canvassed . O 13 O 14
Syrups,Standard. 0 57 o 60 DC .. ............ 9 75 10 25 Shoulders, in sat . o oo

" Golden ... O 58 o 6o Hides & Skins, + lb.: Lard ..................... o 14 o 15
Rice ................. 440 475 Green, No. i..........o o4 0 07 Eggs .................. 0 18 0 20
Sipices: No.2 .......... o 064 O 07 Beef Hams ............ O >2 -o 124
Cassia, whole, lb. o 224 o 26 Cured and inspected .. o 084 o 08Î Tallow rendered........ O 05 o 06
Cloves................. o 52 0 55 Calfskins, green ....... o oo c so Salt, etcNutmegs............... 0 cured. o Liverpool coarse. 1 40 t 50Gir ger, round Sheepkins ............ 50 I 75 Goderich ............... 1 ro 1 20Giner round . 25 0 35 Leathet, l0 4 months:

J~ am3arot. 2 O 34 In lots of les& thanPepper, lack ........... o 18 O 20 In aots o etn
Sugars-(6o days) ........ So sides, 10 %+ cent. Wines, iiquors, dte
Porto Rico, P ........ og igher ............... Ale: English, pts ...... 1 95 2 0
Centrifugao " l. o O 00 Spanish Sole, 1st qu'lt) " qts....... 2 80 2 90
Demerara o 4 0 0 o heavv weights, e Tt O 26 t, 31 Brandy: Hennessy'spgll 3 00 3 25
otmYelr..............o 8 O 09 SpanishSole,1stquality Martell's 2 80 3 00Sof e X •lo............ o8n O 9 middle,wgts.1b....... n 28 o 30 Hennes y's cases .. 9 50 9 75Crused X .............. .none Do. No.2, ......... O 23 O 25 Martell's " . 8 50 9 o

Ground ............. 0>0 010 Slaughter, heavy....... 0 28 0 30 OtardDupuy&Co 9 00 9 25
ryu shed.............o> o o 4 o Do.lght..............o 28 0 34 J. Robin & Co 8 co 8 50Dry Crusoed.......... o ot O 14O Harness.best........... 0 25 O 28 Gin: DeKuyersp gal . 85 1 90Extra Ground. 4 No............o oo o oo green cases 4 50 4 75Teap: Upper heavy .......... 0 35 0 40 red " 7 75 8 00japan common to good. o 30 O . light ........... O 40 0 45 Booth's Old Tom .. 6 25 6 50ofine choicest n 50 O 65 Kip skins,French...... o 90 1 12 Rum: Jamaica 16 o.p .. 2 30 2 35Colored, commontofine o 45 0 75 English ............... o 65 o 90 Demerara î 1 85 2 0oCongo, & Souchong ... o 30 O 80 Hemlock Calf (30 to 35 Whisky :Oolong,good to fine... 045 0 80 lbs.), per doz......... o 75 o 95 GOODERHAM & WoaTs'. Hy toncom. t good. o 30 O 38 Do. light......... .... O 50 O 63 Terms Cash.-Under 5Medium tochoice ...... 0 45 o 58 French Calf...... ..... 25 1 45 brls., nett.; 5 to ro bris.,Extra choice...t.. .O 70 80 Splits, large, %> lb ...... o 35 24 p.c. off; zo bris. andGunpwd com. to med.. O 35 g 40 small .......... o O o 24 over, 5 p.c. nf.S ne. to fine., o 65 o 58 Enamelled Cow, per ft.. O 20 0 21 The following are our In Duty

Hyson t.... nes.. o 30 o 8o Patent ................ o 20 21 pres nt prices of Spirits: Bond. Paid.
Imperial .............. o 30 o 8 Pebble Grain.......... o 17 t9 Alcohol, 65 o.p. % Wgall O 72 2 02
Tobacco- .an . . 35 0 75 Buff .................. 0 17 0 19 Pure Spirits" 0 d 68 2 C3Tobacco-3fanufactured: 

4 4 4Dark5s & los4 Russetts,light ........ 3 4 ' 5 " o 65 I 84
" Western Lef 52 heavy ...... 0 30 0 35 25 u.P. " 35 0 95

[good tofin o 52 O 8 Oils. FamilyProof Whisky" 0 43 1 07
Bright sorts, gd. to fine. o 6o o 6 CdOl. '.... Old Burbon " " O 43 I (,7

Lard,extra............o oo 1 oo ," Rye " O 43 1 07choice. c .7 . o.8 No.>............ o 87 o go Toddy "i " 0 38 o 98..... •55 0 75 " No.2............ o 73 0 75 " Malt " " 38 og9Hardware... Stocks, mach.......... o 50 0 55 Domestic Whisky, 32 u.p. 0 44 0 98Tin (four mont):...... Duncan-Clark & Co's. o 45 O O0 Wool. o 36 0 84Block, ' ........... 0 26 c 28 Linseed raw .......... 67 o 7o Fleece, b................ 0 37 0 38Grain............o 28 0 30 " boiled........ 7 75 Pulled ................... 0 30 0 31
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PROFITS ABOUT TO BE DIVIDED.

1issurers now /oining get One Year's Share.

CANADA
LIIIE SAS8sTTE?;Z.&MNozi

'This Institution having been ESTABLISHED IN 1847, has long since surmounted all the dangers of the early years of As-surance Companies.

ITS AMPLE CAPITAL AND FUNDS
And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to Assurer,
These features, as well as the Company's MODERATE RATES, render the Institution one whose advantages are not surpassed
by any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company's Offices or Agencies.

A. G. RAMSAY,

R. HI LLS,'Assistant Secretary.

Agent in Toronto-W.

Managing Director.

PICKERING.I

THÉ

SCOTTISH COMMERCIAL
HEAD OFFICE,

INS. CO'Y
- - GLASGOW, rSCOTLAND.

CAPITAL, TWO MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.
JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit Company.

JOHN S. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.

WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

This Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household,
other descriptions of -Property.

and

HEAD OFFICE FOR ONTARIO:

22 KING STREET EAST, - - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.
ROBERT MCLEAN,

NO.

833
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ÆETNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business inCanada in the year 1872 than any other Company report-ing to the Dominion Government. See Government
Returns.

1t8 Policies are ail strictly non-forfeitable
thus doing justice to all, and compelling none to forfeittheir payments through inability to continue paying.

Itfurnishes Insurance on ail just and equitable
Plans.

Its Mutual Rates average lower than any purelyMutual Company.
Its Stock Rates average lower than any purely Stock

Company, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies-done by no other Company in Canada.Its ten year term plan as peculiar to itself, allowing theinsured to withdraw the whole of the reserve on account
of hie policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.
It is prompt in payment of claims, careful in the selec-

tion cf risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and TorontoMutual Fiye Insurance Company have opened a Branch

for the exclusive purpose of insuring property situatedwithin range of the hydrants connected with the WaterWorks of Toronto and Hamilton.
By the passage of the Mutual Insurance CompaniesAct of last session of the Ontario Legislature, all thevexatious clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-bility for any payment over and above the amount of the

premium note can hereafter exist. No premium note,
even, is necessary, but a simple "lundertaking" to payassessments up to a limited amount, thus removing avery general objection on the part of mercantile menheretolore felt by them.

THE CITY BRANCH will iusure, for three years, all
property coming under the above class, on recerving the"undertaking" of the insured for four times the usualannual rate, and will collect thereupon a first payment of
12* per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within thelimits above laid down.
5Zi Application may be made either at the HeadOffice, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK ,
Office, 26 Adelaide street City Agent.

Three doors west of the New Post Office.

CUSTOMS DEPARTMENT.

Ottawa, Jan. 16,1875.
Authorized liscount on American Invoices until furth-er notice : ii per cent.

R. S. M. BOUCHETTE,
Commissioner of Customa.

Building and Loan
a ASSOCIATION.

The General Annual Meeting of the Shareholders ofthis Association will be held

On Tuesday, 2nd day of Feb. next,
at 12 o'clock, noon, at the offices of the Association, for
the purposes of electing Directors for the ensuing year,and for all other general purposes relating to the man-
agement of the Association.

By order of the Board,
ISAAC C. GILMOR,

Secretary-Treasurer

Office of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3,1874,
Messrs. STOCK & WEBSTER,

GNTLEMEN,-In answer to your request as to our
opinion of your oil as compared with others, we have to
say, that we have decided to use no other so long as we
can get yours; and this was brought about by the factthat other dealers came round and said that they could
give us oil as good as yours for much less money, so wetook samples from each. The following is the result of
four tests of each, sample, in one of Foster's Patent Oil
Cups on our engine. Cup No. r2 once filled run with
sample No. r, at 25c. per gall., 2 days; sample NO. 2, at45c. per gall., 3 days; sample No. 3, at 55c. per gall., 6*days; STOcK's EXTRA Ozt, at 6oc. per gall., out of barrel
that we were nsing 12 days. The above sampies were
from the leadingý où dealers of Canada. I ma>' aise sa>'that we are using your oil on our cylinder instead oftallow, and find it does as well and is much cheaper, andbetter for the boiler. I think we can truly say that weare saving fifty per cent. in oils since we commenced
using STOCK's EXTRA. Respectfully yours,

Wu. H. ESSERY,
Engineer for Messrs. Withrow & Hillock.

DEPOSIT OF $100,OOO.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

THE

JOHN R. HEGEMA
WM, P. STEWART,

M ETROPOL
Life Inramoe Company of New York..

JOSEPH F. KNAPP, PRESIDENT,
N, Vice-President., R. A. GRANNISS, Secretary,
Actuary, MAJOR B. R. CORWIN, Manager for Dominion of Canada.

Lieut.-uovernor LEmUEL ALLEN WILMOT, D.C.L., Fredericton, New Brunswick, Resident Director.

Tr 1E I E = :M a :M :a ]M ]P n a. 1%7 S
Of this Company are the most popular system of Life Insuránce ever offered, and are rapidly superceding the old practice.

THEIR SALIENT POINTS ARE:
Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.
2. The maximum of Insurance at the minimum of cost.
3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.
5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.
6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.
By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of:the UnitedStates for 1873 is exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH on the list in actualain of membership, the three companies exceeling it being an average of sixteen years older 11 And of the total gain of the business, asone by all the companies of the country for the year, the METROPOLITAN competing.with Forty-seven others, supplied ONE-SIXTH.The total new business of the Company for 1873, exceeded the aggregate of nneteen other companies, as shown byofficial returns; and theincrease over the corresponding business of the previous year exhibits the METROPOLITAN ai ead of all the companies in the country, save one.This is a flattering exhibit, and demonstrates that in the management and the Reserve Pians of the Company, it maintains its strong hold

STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,
And a previcus experience in the business is nt necessery. We want fresh, active, honorable business men. Send for the Company's publica-tions, which wiii be cheerfully transmitted without expense.

F. A. MOORE & SON, Toronto,
SuPirintendents for Ontario and Quebec.

THOS. A. TEMPLE & SON, St. John, N.B.,
Superintendents for the Maritime Provinces.

834
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ANCHOR MARINE INSURANCE O'Y.
OCEAN AND INLAND RISKS COVERED.

Hon. W. P. HOWLAND, C.B., President.

TTIE

HUGH SCOTT, Manager and Secretary.

-MEETING
Of the Anchor Marine Insurance Company will be held on MONDAY, the 22nd of February.

HAND-IN-HAND MUTUAL FIRE INSURANCE COMP'Ye
ALL THE PROFITS DIVIDED AMONG POLICY-HOLDERS ANNUALLY.

W. H. HOWLAND, President. HUGH SCOTT, Manager & Secretary.
SCOTT & WALMSLEY, General Agents.

OFFICES: Ontario Hall, Church Street, - Toronto.

THE ANNUAL MEETING
Of the HAND-IN-HAND FIRE INSURANCE COMPANY will be held on MONDAY, the Sth o! FEBRUARY.

THE LOTAL GANADIAN INSUA NCE COMPT.
CAPITAL SUBSCRIBED, • - • $6,O00,000.

Having over Two Thousand Stockholders. Available Funds to Meet Claims Exceed Seven Hundred Thousand Dollars.
Insure all Classes of Risks against Pire at Moderate Rates, which will be Paid Immediately on the LossBeing Established.
MARINE BM CH.-This Company issues Policies on INLAND HULLS and INLAND CARGOES on ternis as favorable asany iirst. ass Company. Open Policies issued on Special terms. Losses adjusted equitably and paid promptly.

AVAILABLE ASSETS INVESTED.
STOCKS-Bank of Montreal ....................................... 85,352 50

" Exchange Bank of Canada ............................... · ·............ 24,219 2
City Bank ................... . . . . . . .............................. 10,834 50

" Canadian Bank of Commerce....................................·........... 27,85 00
" Merchants' Bank of Canada .......................................................... '...' '8,"6' 50

Royal Canadian Bank ............................................ 22,028 50
Ontario Bank .................................................... " ',02 o0
La Banque du Peuple ................................ ............ 3 ................. ...... 3 0 0
Consolidated Fund, City of Quebec .................................................... ...... 7,41445
Montreal Harbor Bonds ............................................................... 2,046 79

" United States Bonds ................................................................... 208,954 o6
" Mortgage Account...................................................................... 20,9 06

SPECIAL DEPOSIT-Exchange Bank ..........................................................
Bank of Montreal ........................................................
Bank of Hamilton ........................................................
Bank of Toronto.................... ..................................
People's Bank, Halifax ....................................................

United States Bonds, in hands of Messrs. Bell, Wood & Kelly, T ustees in the United States, $52,256.25, U. S.
Currency, at 1o per cent. (85,225.62) Exch............... ...................................

,

30,000 00

444 9'
9,790 77

20,00 00
9,000 00

47,030 63

$529,162 31

116,266 31

Bills Receivable ........................................................................................ 3,42 62

8784,370 3DIRECTORS.-Hon. JOHN YOUNG, President; J. F. SINCENNES, Vice-President; ANDREW ROBERTSON, J. R. THIBAUDEAU, L. A.'BOYER, MJOHN OSTELL, W. F. KAY, M. C. MULLARKY, ANDREW WILSON.
General Manager-ALERED PERRY. Secretary-ARTHUR GAGNON. Manager Marine Department-CHAS G. PORTIRBankers-BANK 0F MONTREAL. LA BANQUE DU PEUPLE.

HEAD OFFfCE-160 ST. JAMES STREET, MONTREAL.

-AN *ý NUA u &i
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SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS W'ORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -
Cash Assets - . - -
Security held for Policy-holders
Expenditure for that year only -

$,514,300 0o
138,184 3 3
588,184 38

11,426 95
Its ratio of Expenditure to Income was much underthat of any other Life Company doing business in Canada.
All its POLICIES ARE NON-FORFEITABLE,

and these by theirconditions carry definite values, ineitz.er cash or paid-up assurance.
.8 per cent. PROFITs is awarded Mutual Policies; andits Stock rates are lower than those of any other Cana-

dian Company.
Members enjoy the security of a large capital, and thebenefits without the hazard and risk of the purely mutual

plan.
In its efforts to obtain business it studiously avoids

novelty and its equivalent-ambiguity-basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.
ROBINSON & SWITZER, Agents for Toronto.

The Canadian Mutual

Fire Insurance Comp'y.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General Agency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

TORONTO OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSURANCE GO'Y
Of the County of Wellington.

Business donc exclusively on the Premium Note Systen.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISH ED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Queen
HEAD OFFICE, - - HAMILTON, ONT. FIRE & LIFE INSURANCE COMP'Y

The Purely Mutual System.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, A.EGLESTON.
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

INSOLVENT ACT OF 1869.

In the County Court of the County of York.
Between Jose ph Wey and George Augustus Greene,

Plaintiffs and John C. Prittie, Defendant.
Upon the application of the plaintifs and reading the

writ of attachment issued herein, t .e affidavit of service
thereof, the return thereto of the Sherif ot the County of
York, to whom the said writ is directed, and the affi-
davits and papers filed, and no petition to quash or to stayproceedings having been flied, I do order that a Meetingof the Creditors of the above named defendant, John. C.
Prittie, be held at the ofrace of the clerk of this court atthe Court House, Toronto, on Tuesday, the Twenty-
sixth day of January instant, at eleven of the clock in the
forenoon, for the purpose of appointing an Assignee tothe estate of the said defendant.

G. DUGGAN,
KERR & AKERS, Judge of the C. C., C. Y.Plaintifs Solicitors.

Dated at Chambers, this 8th January, A.D. 1875.

A meeting of the creditors of the above named defen-dant John C. Prittie, will be held at my office, No. 14Adelaide St. east, Toronto, on Tuesday, the 26th January,z875, at one o'clock in the afternoon, for the purpose ofconsidering the advisability of disposing of the entireestate and effects of the defendant by public auction orprivate contract in one lot or otherwise.
JAS. B. BOUSTEAD, Guardian.

Dated this 8th Januaryq A.D. 1875.

INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

In the matter of Edward Rogerson, an Insolvent.
The Creditors of the Inselvent are notified that a Meet.ing will be held at my Office. No. a6 Toronto Street, inthe City of Toronto. on Monday the 25th day of Januarymsat.1 at two o'clock in the afternoon, for the PublicEasainstlon of the Insolvent, and the ordering of theAffaira Of -the. Réatte generally.

W. T. MASON, Assignee.Datea at Toronto, this 9th day of January A. D. 1875.

OF LIVERPOOL AND LONDON.
Accepts ail ordinary FsreRisks on the mostfavorable terms
LIFE RISKS will be taken on terme that will com

pare favorably with other Companies.
CAPITAL .......................... £2,ooo,oOo

CANADA BRANcH OFFIcE-Exchange BuildingsMontreai
Resident Secretary and General A gent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

WU. ROWLAND, Agent, Toronto.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL - . . . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacraient Street,
Montreal.

H. J. JOHNSTON, Gen'l Agent.
IsAAc C. GILMOUR, Agent, Toronto.
McKENzIE & OSBORNE, Agents, Hamilton.

Montreal Assurance Company.
INcORPORATED 1840.

CAPITAL (liable to call)...............,$72o,ooo
INvEsTED FUNDS (approximately)...... 8oo,ooo

HEAD OFFICE ...... MONTREAL
A. MURRAY................................MANAGER
Marine Inspector ............ CAPT. DAVID Ross KERR

BRANc OFFIc E-26 Wellington Street, Toronto.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
Gieat Britain) covered at moderate rates. 34-6m

. 1

Capital

£2,OO,OOO08tg.

Head Office for Canada ;
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTs,-

S. C. DUNCAN-CLARK & CO.
MANAGER,-

Wm. CAMPBELL.

si All losses in Ontario settled at the bead effice in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Oompany of Canada.

Insures only Non-Hazardous Property at lom rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HZaa OrFrc..............HAMILTon, OsTaaxo
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Insnance.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $5oo,ooo.
Funds invested in England, United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadian policy

holders, s15o,ooo.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

L. W. FULTON, Manager, Canada.
26 Wellington St. East,

Agent for Toronto.

WESTERN
Assurance Company,

INcORPORATED 1851.
CAPITAL......................$0oo,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
JAMES MICHIE, Esq. NOAH BARNHART Esq.
JOHN FISKEN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, ESQ. Wu.GOODERHAM,Jr..Esn.

B. HALDAN, Managing Director.
FREDK. G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against lois
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation. -

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.
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:nsurance.

The Ontario
Mutual Fire Insurance Company.

HEAD Omc......................LoWDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. S. MCBRIDE, Presient.

TAMES TOHNSON Secretarv-Treasurer.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover al] classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Belleville, July 17, 1874. Secretary.

ST. LAWRENCE HALL
MONTREAL.

F. GERIKEN, - - Proprietor.

Further Improvements effected for this Season's
travel.

CANADA

AGRICULTURAL IN8. CO'Y.
Capital, 81,000,000.

Office-2 45 St. James Street,
MONTREAL.

PREsIDNT:
COL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VICE-PREsIDENT:
WILLIAM ANGUS, EsQ.

MANAQINo DIRECToR AND SECRETARY:
EDWARD H. GOFF, EsQ.

INSPECTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

General Agent.
J. FLYNN, Inspector.

This Company is org:ansized for the purpose of insur-
ing Farin Property and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hazardous risks.

An arran tenent has been completed by which this
Company bas the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

CURRIE & THOMSON,

GENERAL GRAIN DEALERS
And Manufacturera of

Oat Meal, Corn Meal, Pot Barley, and
Split Peas.

Mitchell, Ont.

,gents' birectiory.
T C. NORSWORTHY, General Fire Insurance

i Aency; District Agent Canada Agricultural; Com-
mercia Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

OBERT RUTHERFORD, Fire, Life,' Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, A nt for Royal Canadian, Fire and
Marine; Isolated isk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

TAMES DEAN, General :Agent for the Beaver and
u Toronto Fire and Live Stock Mutual Insurance
Company, London. Ontario.

J E. THOM PSON, Real Estate Agent& Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Ætna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO.LCom. & Produce Mer-
.chants, Agents for the iv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

TM. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford, O.

IXIE WATSON, Official Assi nee, Fire, Life and Ac-
cident Ins.Agent. First-class o panies represented.

Money loaned, and collections made-Goderich, Ont.

THOS. MILLER, Official AssiLnee, Accountant,
Insurance-Fire and Life-and al Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-Kcountants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life InsuranceJ. Agents and Adjusters, representin first-class Com-
panies through the whole of the Ottawa alley, Ottawa.

GO. A. COX General Agent, Canada Life, East-Gern Ontario âranch. Also agent for North British
& Mercantile, Imp eriai, Commercial Unien, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

E. L. JARVIS, Insurance and Commission AgentC. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

R OBER
T MARSHALL, Notaz Public, Agent forRthe Montreal, British America &Quebec Marine In-surance Co.'s and for the Imperial, Ætna, and Hartford FireInsurance Companies. St. John, N.B. 22

E. GREGORY, Agent for Imperial Fire Insurance
Co., Montreal Assurance Co., and General Commer-cial Agent, Hamilton.

OWENMURPHY,InsuranceAgent andGommission
Merchant, Telegraph Building,(basement) No.26 St.Peter street, Quebec.

JOHN GARVIN, General A gent for the ÆEtna LifeInsurance Company of Hart ford, Conn., for WesternCanada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,GRoyal Insurance Company, Fire and Life, cornerJames and Merrick streets.
D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;Etna, of Hartford, Inland Marine,Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci•. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

AMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.5 King street West, Toronto.

PETER McCALLUM, Agentforthe LancashireIns.
1 Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
& H. O'HARA Agents for Western Queen,R. Andes and Hartiord Fire Ins. Co., -Fraveleras

Accident, and Canada Life In&. Co. Bowmanville, Ont.

Insurance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimittd.

CAPITAL ...................... bo,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderaterates of premium.
Life Assurances granted in ail the most approvedforms

H. L. ROUTH,
W. TATLEY

H. J. MUDOE, Inspector P.Q. Chiel Agents

TORONTO OFFICE Royal Insurance Bdge., Yonge St.
F. H. HEWARD, Agent.

Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE CoMiPANy.

Incorporated 1833.
HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.George . Boyd, Esq., Peter Paterson, Esq.,Hon. . Cl , 1 los. D Ridout Esq
Peleg Howlan , JE .no. Gordon, 2sq.Ed. Hooper, sq.

Governor:
PETER PATERSON, EsQ.

Deputy Govowor:
HON. WU. CAYLEY.

Fire Inspectoi: Marine Inspector:
CAPT. R. CoURNEEN.

KAY & BANKS, G¢n¢ral Agents.
Insurances granted on all descriptions of property

against loss and damage by fire and the perils of inland
navigaun.

Agencies established in the pncipal cities, towns, andports of shipment throughout t e Provnce•
F. A. âALL,

Manager.

PROVINCIAL
Insurance Cornpany of Canada.

FOR FIRE AND MARINE INSURANCE.
hEAD OFFICE... .ToRoTo STREET... .ToROWTo, OuT

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Bros.

OTHER DIRECTORS:
C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,

Campbell & Cassells, To- Merchants' B'k, Toronto.ronto. Geo. Duggan,Esq.,Judgeof
W.J. MacDonell, Esq., Pre- the County Court, Countysident, Toronto Savings York, Toronto.

Bank, Toronto. A. T. Fulton, Esq., of Geo,A. R. McMaster, Esq., of A. Michie & Co., and Fulton.R. McMaster & Bro., To- Michie & Co., Toronto.ronto. Angus Morrison, Esq., Bar.H..S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, Esq., Goderich.3merce, Toronto.
Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..A sst.-Sc'y. FireInspector.-Wm. Henderson, EaGen.ral Agent, Marine Departmsent.-Capt. C. G. ortierBankers.-The Canadien Bank of Commerce.
Insurances eflected at reasonable rates on all descrip.tion of property. Fairness in settlement and an equitabieconstruction of Insurance contracte, are the invariablerules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

SSUR Policies on all the most arproved metho<a.This Company is PURELY MUT AL; t busine scônfined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on theparticipating plan. There being no Stock-holders aladvantages go to the benefit of Policy-holders.

Dividenda declared yearly after Policies are three yeareoid.
WM HENDRY, Manage,

Waterloo, On
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THE EQUITABLE
LIFE ASSURANCE SOCIETY,

120 Broadwav, New York.
HENRY B. HYDE, - - - President.
JAS. W. ALEXANDER, - - Vice-President.

Head Office for Dominion'of Canada:

198 St. James Street, - - Montreal.
R. W. GALE, Gen. Manager for Canada.

Total Assets, Dec. 31st, 1873 .................. $22,878,418 85Total Income, 1873 ................... 9,838,942 a1Total liabilitiesincluding reserve for rein-
surance of existing policies .................. 20,008,435 98Total surplus over legal reserve......... 2,769,982 87

N IBusinQess in 1873,13,403olcies, assuring.............................. 53,452,578 Ca
New Business in Canada for 1873 the largest of anyCompany reporting to the Dominion Governnent (see

Government returns), being 993 policies, insuring $3,-
038,300, averaging Ovtr $3,000 each policy.

Policies on ail approved plans are issued by the So-
ciety, including the " Tontine Savings Fund " plan, which
is a first class investment as well as Life Assurance,
being an ENDOWMENT AT ORDINARY LIFE
RATES.

The New Business of the Equitable for the past five
years has been by many millions the largest of any Com-
pany in the world, old or young.

Equitable Policy-holders and their representatives
received from the Society in the year 1873 nearly FIVE
MILLIONS DOLLARS, in Death Claims, Matured
Endowments and Dividends.

Persons contemplating taking out Insurance would do
well to examine the plans of the Equitable before insur-
ing their lives.

Branch Office for Western Ontario,

No. 58 CHURCH STREET, TORONTO.
GEO. B. HOLLAND,

General and Special Agent.

CONFEDERATION
Life Association.

HEAD OFFICE-TEMPLE CHAMBERS,
TORONTO.

PRESIDENT-Hon. W. P. HowLAND, C.B.
VICE-PRESIDENT-Hon. WM. MoMAsTERî, Pre-

aident Canadian Bank Commerce.
ACTUARY-J. B. CmRIuuAN, M.A., Professor of

Mathematics, University College.

Oombines Stock and Mutual Plans of In-
aurance.

The FOaMaEB gives insurance at lowest cost; and
the LATTEB, combined with the former, affords,
besides MODEARTE RATES, aafety, careful manage-
ment, with a representation on the Board, which
by charter muet be composed Of POLICY-HOLDERs
and Stockholders, and a participation in profita
to

NOT LESS THAN 90 PER CENT. THEREOF.
PEECMOT SECURIrY under its Class II. Policies,

the whole reserve being held by Trustees, invested
In Government securities. The Reserve may he
used bpolicyholders an security for a loan, with-
out wi awing i or disturbing the insurance.

Al clases of POLICY-HOLDEBS are secured by
the Association having $250 of assets for each
$100 of liability to them.

Al Policies, whether PARTIcIPATING or NON-
PARTICIPATING are nonforfeitable after two pre-
miums have been pald,

1 A HOME COMPANY.
AU Investments made within the Dominion.

AGENTs WANTED IN UNRESERVED DISTRICTs.

]B E.AIRD, Agent for the City of Toronto.
J- L MACDONALD,

V. P. and Actig General Mana er.g .

Insurance,

Twenty-elghth Annual Statement
0F THE

Connecticut Mutual
LIFE INSURANCÈ co'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1873-.............. $33,679,661 69
REcEIVED IN 1873.

For Premiums...........$7,63r,537 60For Interest and Rent ......... 2,230,182 39
49,861,719 99

- 43,541,381 68
DISBUSED IN 1873.

To PoLcy-HOLDERS:
For claims by death and ma-

tured endowments............ $2,379,056 17
Surplus returned to Policy-

holders ...--.................. 3,107,009 43
Lapsed and surren'd policies 784,409 10

$6,270,474 73
E.xPENaEs:

Commission to Agents ......
Salaries of Officers, Clerks,

and aIl others employed on
salary ..............................

Medical Examiners' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge, &c

Taxes, and Profit and Loss

$572,912 48

66,469. z8
Z4,518 Ca

98,425 51

$752,325 17
251,779 61

7,274,579 48

Balance Net Assets, December 3r, $36,266,802 20
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ......... $21,178,605 33Loans upon stocks and bonds ............. 303,572 irPremium notes on policies in force ..---.. 7,959,61 62Cost of Real Estate owned by the Co'y ... 1,347,227 83Cost of United States Registered Bonds... 1,630,836 80Cost of State Bonds 6...................613, on
Cost of City Bonds ........--............ 1,761695 00Cost of Bank Stock ....-....................... ,68,695 00Cost of Railroad Stock................... CaCash in Bank, at interest ............... Il294,301 34Cash in Company's office ................. 11,179 6Balance due from agents, secured........... 59,667 05
MA . $36,266,802 20

Interest accrued and due......,8,731 92
Market value of stocks and

bonds over cost .............. 263,820 97
Net prems. in course of col'n. 9,90 28
Net deferred quarterly and

semi-annual premiums ... 30,898 70
1,413,421 87

Gross assets, Dec. 3r, 1873 $37,680,224 07LIAsîLITIss:
Amount required to re-in-

sure ail outstanding poli-
cies, net assuming 4 per
cent. intereat..............32,468,734 00

Ail other liabilities .......... 1,148,084 78
- 33,616,818 78

Surplus, December 31, 1873.. $4,063,405 25
Increase of assets during 1873................. $2,744,082 94Ratio of expense of management to re-

ceipts in 1873 ...................................... 7.62 per cent.
Policies in force Dec. 3r, 1873, 63,550, insur'g $18,802,730

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Fire Insurance Company. of London.

ESTABLIsHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 28o4.Unlimited liabilit of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Ca.,
General Agents for Canada,

3JM, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.
Head Office for the Dominion of Canada:

229 ST. JAMES STREET, MONTREAL.
DIRECToRs--Walter Shanly Esq M.P.; Duncan Mac-Donald, Esq.; RobertSimms, èsq.,the Hon.J. Hamilton.F. W. Thomas, Es. Cashier Molson's Bank

AAS. GRANT Resident Secrtary.Agn-.ENOCH THOMpSOPi4 Esq., Toronto.

Insuranze,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,00,000
Annual Income, over.......... ..... $,222,ooo o
Goverement Deposit, over ............ . oo,ooo 00

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 2 Toronto Street.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital......................... ....................... $10,000,00
Funds Invested in Canada .............. .650,ooo
Government Deposit for benefit of Can-

adian Policyholders.... ................... 1oooo

CANADA BOARD OF DiREcToRs.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-DuNcAN C. MACALLUM, Esq., M.D.
Standing Counsel-FRED. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRSNT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

LiFE POLICIES are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

IV Chief Agent for the Dominion, Montreai.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNINO

sUscRIPTION PRcE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " '4 ........ îos. stg.a year.AMERICAN " . U . cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fill all orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, business Manager.
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