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Leading Wholesale Trade of Toronto.

WOOLLEN
DEPA R TMENT.

-0-

We are shewing a verv Superler CelIectien of
agi the Newest fDe-ig-@ and :I-¡ing-i-

CANADIAN TWEEDS,
3/4 SCOTCH TWEEDS,

6/4 SCOTCH TWEEDS,
FANCY WORSTED SUITINGS,
COLORED WORSTED COAT-1

INGS,
MELTON CLOTHS, all Colors,
VIC 'ORIA CLOTHS, all Color

John Macdonald &C
W.A.BR E E3OSS:

2 9 82 & 84 Fro awun.E, ,

80 Paulkner St., Mancheter, E ng
Toronto, Nov le8.

HARDWARE
To the TRADE we are

offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,

Heavy and Light

Strap and T Hinges,

Wrought and Cast Butts,

Builders' Hardware,

Corbin's Locks,

Cross-Cut Saws,

Etc., Etc.

RiceLewis&Si
Hardware & Iron Merchant

TORONTO.

Leadinc Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

N•. 12 Fres strees wet,

TORONTO.

Toronto lm

W. ING..

o. PERKINS,
INCE & 003

-ARIVED AND IN SToBE-

New Figs-ilb.,121b.& 50lb boxes.

New ultana Raisins,

New Currants,
New Valencia Raisins,

now New Malaga Raisins & Fige,

Ail Season of 1883.
New Walnuts dailv expected.

JM.lmoTÀ3RTEl"» rff

No. 41 &,43 Front St. East.

IN STORE!
No. Herrings, bbls. and haf-bbls.
Trout and White Filh.
La.rge Dry Codfish. prime.
Scaied Herrings. small and prime.
Currants, finest Vostizza in cases.

"6 Patras in barrels.
" Provincial bbls. and half-bbls.

Raisins finest off stock Valencia.
" Eleme, 1883.
" Fine Loose Muscatel, 2 crown.

London Layera, 2 ci own.
Imperial Cabinet, 3 crown.

" Selected Bunch Dehesa, 4 crown.
'' Selected Clusters, 4 crown.
" Finest Dehesa Layers, 4 crown.

Byrupa, D. B. V. B , 3 orown, Molasses,
Canned Tomatoes, Peaohea, Pluma,
Strawberries, Pears, Rhubarb, eto.

Fige-Eleme and Malaga.

SmiithaKeiLhIey
- FDenT E AWI!, resenT••

T-^dilng Wholesale Trade of Toronto.

Cordon, Mackav & Co.
AUTUMN 1883.

A-e now - --i-ng-heistock of

GENERAL

DRY GOODS,
or bis ueeosimpat on,

an hYVib iad *07 mh1ave 1h."' 0InsPec-

tien o buyers visiting Toronto.

AoElrN er

THE LYBSTER COTTON MANUF. CO.

Sheetings, shirings, fTicdgs, &c.
Up to the Standard!

48 FRONT ST. WEST,

TORONTO.
Toronto, 1sn

OUR STOCK

WHI TE COTTONS
Iu large and well assorted in priees.

MAKES-Varied and beautiful.

VALUE-Excellent. (Al at old prices.)

QUOTATIONS-By the piee or by thesse.

OBDEBS-Carefully executed.

Samson,
Kennedy

& Geounel,
44 Soots and19 Colborn

25 Od Change, London, Eng.
Toonto, Nov 7 1888.

1 J. W. YOUNG.
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Tho Charte-ed Banks

BANK OF MONTREAL
CAPITAL- (AU Pa -mUp) - - m 
BESEBVE FUND,.. ...-.. - 6,70

Head Omfefe, MontreaL
BOARD 0F DIRECTOBS.

C. F. SranTERS, Esq. Prs<dmsg.
Hon. D. A. BxM, Eq., Pfee-President.
OUnoers b1oo, q. Alexander Murray, Esq.
Alfred Brown, Ea. A. T. Paterson, Esl.
G. A. Drummond. Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUouomà.és, .erw Aianser.

A. MioMM ,Ass'l e<In. ra». àispsea.M. V. Meredith, AssistantIu-
A. B. BuOH1mAn, .

Branches a" mad j* s oadoe
Montreal-E. S. LouSTo, Manag.

Almonte, Ont., Hamilton,
Beleville Kingston, Part Ho.

Brookville, London, = Ana
Chatham, N.B., BMoncon,N..
Cornwall, Nevcastle, NB,Dia!od

Godericia, Ottova, a Li Ô-John,4

BoUla N.8, Peterbor, Tort

rta Gre1a S nnBun aofn.
r g Birohin Lone Lombard Street,. Ash-

orhManager. Ldo a Cozmitte-ZEHKL ng,
Esg. Chairman Bobert Gillespie Esq., OrJohn
]kmBaart, L cG

Babr nGreat lbrtain-ondon-The Bank of
E ld;The London & Westminster Bank; The

Uno akof London. Ltverpoo-The Banka cf
LiverpoolSootland-The Bnitièh Linen Company
and Brnches.

Agents n the UntIed Sstats.-New York-Walter
W=o anrd Alez. Lsag, 8Wall St. Onicago-BanIa
cf Montreal, 2]M Madison St., W. Munro, Manager; E.
Y. Hebdon, Amistant Manager.

Ba nrs is tae U B te Btaas-New York-The
Bank of Nov York, N.B.A.; The Marchants National
Bai. Boston -The oMecants National Bank.
san Franoisco-The Bank of British Columbia.

Ookoiatansd PForeign Ow.oax»dmts-43Johmn%
Nfd.-The Union Bank of! Nefondland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of Nov Zealand. India, China,
Ja aand Antrll-Oe ndo i Corora oOUouarNoess1LeSeo f C515for
Trgweliers, vailable du aO parie of the Utorid)

THE

Caa ail !Couarco.
DIVIDEND NO. 33.

Notice i hereby given that a dividend of

FOUR (4) PER CENT.
upon the Capital Stock of this Institution bas been

declared for the currenthalf-year, and that the same

will be payable at the Bank and its branches on and
after

The Transfer Books will be closed from the 17th of

December to the Bst of December, both days In-

clusive.
W. N. ANDERSON,

General Manager.
Toronto, Nov. 27lth, 1888.

THE DOMINION BANK
CAPITAL,sI=O,000. RESERV UN»,sWboUmm.

DfIRECTOBRS
JAS. AUSIN Preident.
HON. FRANEi mITH, VieProdt.
James Crovêber. Udvar Ladloy.
E. B. Osier. Jameostoit.

WIImot ID. Nov
Had Omee--Tronto.

'doum"leaS Ba1o1%B Ç1iieoObourq .a
Oshav, Criia,0

m1 Qu.eSet'rornto,"crr 8
Drit on aIl ports o! tho United G.orm

Britain and the Continent of Europe gt and
Msid

Letteres! Credit ined avoUable in al pe'a oai
Europe, China and Japo.B.H ETUE ahe. Toronto, Nov. 29th, 188.

D. B. WILEIE,
Cabier.

The Chartered Banks.

Buti 0o!BÉ lshRuit AÂuÉcg.
I'8°reyout*o bHoyaS CharSsr.

PAIED-P CAPITAL, 1,.00,o f TO.

rooes4Osie-8 Clements ,anLombard t., 2.0.

COUBT O1 DIRECTOB&
J.M Brode. H.J. B.mnlaan.
John Jamesouer. J.J.mn .
Henry B. lrrer. rdei bo.
Rahard ILGlyn. A. H. Ph T
E. A. Boare. J. Murray bertson.

eoetar7-A. G. WArms.

EAM» On=o rCAmNA.-88. Janses ., Monstrel.
B. B. GaronU, General Nanaga..

W. H. Nowan, Inspemtor.
Brnsan aMd Agen s ds ucanad.

-andan, Kingston, S. Jo. LN.
Brantind, OoaredruotN. B.

Pati Nnus1 o Utai, . .nB
'a9Li.ann. Qube, B..

Toronto.
Agentta theSA Usted Blae.

Nuw Yola-D. A. MeTayiah & H.tkean,n Agt.
CUaOAao-E.M. Breedon, Agent.
B a Nweso--W. Lwon & C. Taylor, Ast.
rLonw Bmzmn*-The Bank ci Engtad; Meus

Poumsu eAefuTs-Ltverpowi-Bonk of Li¶reOi.
Auahnii-UnionBank of Ansia.ewta Nov
-union Bank of A r11 ank et New Za
colcoi Bank of New Zeean. India, fnC
Japan-Chartered Mercantile Bank o! India. Lon-

Colania t ansW Maroard, EraasCoelon -rdtLynaa
Ise ir r note r volrs, available in all

parts of the world.

THE QUEBEC BANK.
lb88roraSed b, Bogal Oarer, A.D>. 18S8.

CAPITAL S3,Ooooo.

sad OBe, - - - Ouebeo.

BOARD Or DIMEoTORS.

AL GA T. lin., - Pe&
WILLIAM ETHALLEq., Vderrs0usDi N 1 BDeuEt, Jno. E.Youn Esq

' -d' lJAME ITVENS g ., O00~.s
Brmoba 0" Z;;;g; iwU a"<

Ottawa, Ont. Toronto, ont. Pombroke, Ont.
Montreale oroid, Ont. Thtres Riveru.

in mt E -Yo,*-Mna.maitland. 1PheàhOc.
gn9 M Lo.udo.-TàBank ct°and.

THE ONTARIO BANK.
CAPITAL, Paid-ap,S,50,000.

REM8EVE FUND - - 335,00

HEAD OFFICE, - TORONTO.
DIREOTOB8.

Br Wu. P. Howra2D DONALD MAcY E

Hon. 0.P. FFraer B. K. Burgess. Esq.G. I. Bose, Esq. A. M iith, Esq.G. B. R. Cookburn, Esq.
V. HOLLAND, Qemeral lamager.

BRANCHEB.
BowmvIDa, Noniai, Pr er

Gu.ip, MontloostPr Arthurs Land'g,
[dnday. otbava, Whitby.
Carvof. eterboo PotaelaPrairle,

Winnipeg, man. Man,
AGENTS.

Lonoe En~Ean an~ Bank of ontral
Nov Vria.-Waiter Watson and Alo-.Zao&

Bostoe.Tremont National Bank,.

IMPERIAL BANK
Or CANADA.

DIVIDEND NO. 17.

Notice in hereby given that a Dividend of Eiaht
nt, r annum upon the paidrup Capital

gtck"oift Lnut on a this day been deciared
for the curret hmlf-year, and that the sarne viii be
payable ai the Bank and its Branches oneand ter

Veil8ys te 2nd of Jaiiary noit
The Transfer Books will be closed from the 17th

to the 8ist December, both days inclusive.
By order of the Board.

- - Montreal.
BOARD 0F DIREOTOBS: •

ANDREW ALLAiN, Esq. - - - Preident.
ROBENT ANDERSON, - . - Vie-Premident.

Wm. Darling,Es. Hector Maokensie, Eq.Adolphe Masson, Esq. Jonathan Hogon, Eaq.
John Duncan, Ee. John Cas,ll, q.

Hon. J. J. . Abbott, M. P.
GEORGE BAGUE, General Manager.

J. H. PLUMMER, Assistant Gmneral Manager.
BRANCHES IN ONTABIO AND QUEBEC.

Belleville, Kingaton. Renfrew.
Berlin. London. Sherbrooke, Que
Brampion. MontreaL. Btrattord.
Chatham. N St. Johns. Que.
"tl. otwa. St. Thoms.

Gananogue. Owen Sound. om.
Hamilton. Perth. Wbrtmn
IngersoiL Premot. Windsor.
Kincodn. Qnebeo.

BRANCHES IN MANITOBA.
Winntpeg. Emerson. Brandon.

Regina, N.W.T.
. erse tus Gre tae,.-The0lyde.da.s Bank

(Limited), 80 Lombard Street, London, Glagow and
eisewhere.

Agnoy i New York, 61 Wall Street. Mers.
Henry Biagne and John B. Harris, jr., Agents.

Banke in NoNe ork.-The Bonkor New York,
N.B.A.

A general banklng business transaeted.
j M recelved on deposit. and ourrent rates Of
Drafts issued available at ail pointe in Canada.
Sterling exchange and droite on New Yorkboughit

and sold.
Lorera of credt isued, available tn China, Japon

and other forelgu countries.
Collections made on favorable terma

THE

BANK OF TORONTO
OCA.ADA-.

In.ororae.d •. - 86.

Paid up Capital......82,000.000
Reorve Fund...... .. 1,000,000

D IRECTO RS.

GEO. GOODERHAM, Esq., Toronto, President.
WU. HENRY BEATTY, Esq., Toronto, Vioe-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODErHAM, Esq., ToroSnto,
HERiBY CAWTHRA, Esq. Toronto.
HENRY OOVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULON.................ashier
HUGH EACH...............................ssst. OashMer
J. T. M. BUENSIDE....... .. Inspecto.

BRANCHES.
Mo1sTaAL...............J. MUBBAY MiTH, MANAER.
PiTanono ........ J. H. NOPER,
00soun.........Jos. HENDERSON,
PonT Hor...............W. N. WADSWORTH, "
BAna .. .J. A. STBATHY,
ST. CATaarnam_ ......E. D. BOSWELL,
oLLIoNwoo .........G. W. HODGETTS,

BANKERS.
LoNDON, ENGLAND......THE CITY BANE (Limited.
Nuw Yon.......NATIONAL BANK OF COMMEROE

THE STANDARD BANK OF CANADAs
DIVIDEND NO. 16.

-- o-
Notice is hereby given that a dividend of

Three and One-Half Per Cent.
upon the paid up capital stock of this Bank bas t i
day be doared for the current baif-year, and
that the same will be ppyable at its b inking bouse

°' this''ty, and ai'its branches on and &°°er

Wednesday, 2nd day of Jan. next.
•The Tranasfer Books wiHi be closed from the 17th to

the 31st December next, both days inclusive.
J. L. BRODIE,

Crber.
The Standard Bank of Canada,
Toronto, 27th November, 1883

z

The Chartered Banks

MERCHANTS' BANK
OF CANADA.

CAPITAL. paid-up S8,y<0,000.
RESERVE NUit», i,15o,000.

Head Office,
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THE MOLSONS BANK. THE FEDERAL BANK BANK OFHAMILTON,Inoorporated by Aot of ParHment, 1855. __ ON.
HEAD OFFICE, MONTREAL O AF ADA. 0APITAL SUBSCRIBED 1- - 000,000

Pu,,apitai4 2 0. apital Pip-- $2,810,000. Read roaee - - Hamlton.

8. . E A Gal e W"a'".S. NORDHEIMKEB, E q., Preslåent. Edar Grny sq Jh Proo,

A.. ant..s.PLt A YPAI Re.vceP len.E x. o.u mCadr

B. WoruaeA TeoxÂs, M. H-ATo-, W-1am 00Aq E. -reden.L rA o
Mea-a.-. Bu-s»ector. Geo. W. Torranc, Esq. BenjaBmin Aro q.ame

Ing onMeqrd,Monreal, . S. STRDATEY, asier, A AGiUton-A M. KDAgent.Morris ~>~boun, Beg*n gt's Paus, J. O. BUOHANAN, Inspector. Beoetown-. P. to'Bnoy .oroneo,.8. Waterhoo, Ont.,. Gor onAgenTe in Canada, H IAD OFFICE, - - TORONTO. Idtowel-H.H.O'Re.s

IL X"T0ZWý. illiam GalJaiBhtteraeîd, AJan.nZn

QB ertaDom Bakadsen Twnshp Brhes-Aurora, Chatham, Guelph, Hamntn Port Elgn-.Bu rb#e get
and their branihes. Ner Buesse<olk-Bank of New Bimoe, t. Ma, tral, Nw.llsonoM en.Brunswick. NIoea BoseUa-Halifax BniLComi- Waterford and hoy Tilsonburg. pgAgntes oresars o.-hn J.atio Ban o

Uno kof P E.L Charlottov sd 8Dn10 tIoaBaenk st or-h MaEro NnondnEng-Te NtioalBan o
,oi.die4gg;zan-memcia Bnk cf New- Grat Brlitan-Te National Bank of Sosland.lnynhn

Lotmdon-A1Mlance Bn(Lited); Messre. Glyn, BAN K OF OTTAWA sSOfMills, Currie o.; Mesrs.WMorton, Bose B Co.,Liver- . -EI AP .poolTheNational Bank of Liverpool. Aser, OTTAWA.AUTH E CAPITAj -n MAtl1,0.000
Degm.-aB aque'ndiera. AUTHOBIZEIDCAPITAL, - - - - $1.00.000 PEUV Y M hMAY,3Ko,4000
ot o -- Mechanios National Bank; Mesurs.SU8BBD APT ,- - - -10000__- - - 800W. Watson & Alex. Ln; Meusrs. Morton, Blas & PADU CAPITAL, - - •- 899,718 BOARD gCo. BosonA-Merchant' National Bank ; Poruand- JAMES MAoLÂABREN, Esq., - Pide .TORA .Casco National Bank. Lhicago-Frst National Bank. ALES MAGE, EsQ., - - VAie-Prsm-dent . AnO ome Naterol Banh D S- .J -. 0 T. BaUe Ea, BlakbuN E. "nohrane. Jn.Thornlon. Hon. J. R. P

Mehaia'Bnk %Tort es M cano Ho.o. BTronnton, Watuerlooxade O.nt.,oStr G. N GHIL ae Ho n6 St evns

Nat. Bank. Miwaukeee-Wiaconsin Marine h Pire Fraser Esq., Ge. Aa, Ee. John Mathe' Eeg. . NSe. o. G .SeesIna. Co. Bank. Helena, Montana-First National BDEO E BB Coasier T.. H-h .Bank. Ben MotanFiret NationalBank. BnsonoArnprior. Caneton Place, Pembroke - erbre u

ad -oibrndhs.NatinalBnck kofNwlnB.ipeg MaAgentCrunswckond u S &ailp ! h Dmnin, h re. Agen r». te unaa aahoy ijbn 0f CommiegAetduO r mJon.CiaS

esW0er-vtesandaorkn.sanCoatfoook

nsrmtJ01 P. . L, daloette o! andange. " " , New Tork Mera H.xchbyaneBN. R=ebmond. haug.-FarheNanalBai.oLo oy l (r a banchs.e Pavium a vaIn l ale .- W a nk . t LonTheng.Alliace îtolBank

thek No-raî.Naintto in Montreaf-Bank of Montreal.

UNION BANK ME R C H ANTTS' BAN 8 a18 °¾eB""'
0' LOTWE R CAoNnAlDaA O :I FA .. COlleonsmadeat ail aoeusible points, and
HAPITAL PAID-UP, - -AI2,000,000 ERE u Tmsi AANUU eUPLE

DIREOTOR. THOMAEET E_

W _ù NationalBankuAPIAEL DEP, -e. 81,00000
DE nrEEVE IL. - - - - -

MI D dent. Vi-Presidenm.
eHmd . Ba.kIBVfaoFae' Hohno on. Jaes Butler. ML.O. Thos.NGlr on .0 tvNat.~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~ici E&Ù iOktWwmnMrn ieFM o.T LMy

1 1%, EsLA BAohQUE DU PEUPLE,

ID& 0 . Bak. Heena, Monk &-Firt Naiona îaàý BAPd TLo " e,000ok,000 eBank PSlBenonMotnna Firt Ntionl B nk. BAM ms; Amltor Caleto Plae, omboko WI »mBWs

W. 8ýýIe11 Be% on. Thos. McGreevyE. Girou, Esq..1. J. Hale, ,E.
a.Mr -P. MAEWUN. b -G. H. BArWoUa

BaaNOe-Savings Bank pper Town) Montreal.Ottava, Three Rivera.Wlnnl
Po %gteIodoTheLýondnaudount,

Bank.1v TeYork-National Park Ban d n

THE PICTOU BANK.
Inorporatedby AotofParliament,'3

8UB8CRIBED CAPITAL, $600,000,
HON. R. P. GRANT - - - PausinaT.
J. B. NOONAN, Ee. - - VIo-PBaemNaT.ISAAC A. N Eq. DONALD FRASEB.Eq.
JAS. EITCHENsq. JAMES MoTLEA N, esq.

JAMESID. MoGBEGOR, Esq.
THOMAS WATSON, MUAAeua.

N ow - - MD.M Fraser, Agent
Antigonish - E. D. Arnaud,

Am eN . Jno. Keen,
BANKEi8S.- *ank of Montreal and Branches;Union Bank of Halifda; Imperial Bank, Limited,

Loudon.

BANK OF YARMOUTH,
YARRUITU, N.S.

E. BARXER - - -• PBBsmDuN'I.

0. E. Baowx, Vce-Preedant.
John oite, Hugh0ann. J. W. Moody.T. W. JOHNS .-.. - - Cs=.

Rsalfax............Theeratean0fRlai
t John.......The Bank of Montreal.dIO. -......The Bank 01 British Nomt AmenteaMontreal ..... The Bank o! Moutreal.

New York......The National Citizens Bank.Boston ............ The Eliot National Bank.London, G.B...The Union Bank of London.
EGo and CurrencDrasd Sterling BIls of
Deposite recelved and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.
Imerporaled 1836.

ST. BTEPHEN'S, N. B.

CAPITAL, - _- - 200,000.
P. ]H. TODD - Preadeont.
J. P. GRANý, CaaUle.

AGENT8.-Londone- Mesera. Glyn, Mills, Currieà Co.*,Netio -B ank f ew TorkN..-Bos.M"S4ob. National Bank, S&. Jolue-Bank oUNov
braniwx 1

Allison Smmith, E m aithie, E.D. H. DUNOAN Cashier
BR.ANCHES.-Antigonjch Bathuret, N.B.,]Bride

vater Charlottetown DP.es ter, NB.,HmtnBem0a ngton, Kant, N.B., London.
deryLunenbrg Iilad Hant.,mCo., Picto, Port

ouris. P.E.L, Sydney, Trro, We Ge -town, P. E. L

HALIFAX BANKINO COMPANYs
INOORPORATID 1872.

CAPITAL PAID UP---•---•--- 000,000RESERVE FUND..- .. ... . 85,000HUA» Orrncu - - allief, N.S.
W. L. PIBTOT 8Ceaier.

Robie Uniacke,Prest. L. J. Morton VIoe.PresThomas Bayne, P. D. Corbett, Jas. Thonn*
AGENOINS-NOVA SOoTIA: Acadia ron Min Lon-donderry, Brri LockepotLunenb rr. j

boroOxford. 8h01be p iTruro indor
Naw Bamewiox: Hillaboro, Petitoodiao, Back.

ville, t. John.
CoRaBPoWDENTs: Ontario and Quebeo: MolsonsBank and Branches. New York: Bank Of New YorkNational Banking Aseocation. Boston-Suftoi

National Bank. London, Eng., Union Bank of Lon-
don.

PEOPLE8 BANKOF HALIFAX

B. W. FBASER. Prteiden.
W. J. COLEMAN, Ve@-Presidken.

Tmoxs A. Baovw, Eeq. Guones H. STAUZ, Ee.
AàusTus W. WaST Esq.

PETER JACI,.•.•.-.-.-.-.- ashde.
Branches: Lookeport and Wolfvlle, N.

AU" is nLondon.........The Union Bank of London.
" Nes York.....The Bank of New York.

" BOsOn..........WMIham à Hal.
" Ont. * Que....The Ontario Bank

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

YRNDERIOTON, N. B.
InorporaWed buy etofe Pwamami

A.F NDO L
J. W. SP "hNeider.

1rUIGI AGENTSLonomn-Unon Bank of Londo.
New York-Fourth National Bank.
Bootn-Eliot National 861IL

Motre-Union Bank of 9overCanada

1Head 0?oe,
Q&C= - pa6M tra!0.NS. CHERRnBkf Presfdon,.A. A. TROTTIElB, Oasser.

Neo.
Quebec lgenoy-La Banque Nationali.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Re"d e - - - oS..Bn, N.m
Paid up Capital, $686,000.

THOS. Pr0EedL t AI, ALFRED BATTHO A1CLELLAN, AR 'Presidet. CasUie.
BoAnD or DIRECTORs-Jer. Harrison (of J. & W. F.Hanison, Flotn *eronante), Thos. laclellan, (ofMadlellan & CO., Bankers), John MoMillan, (of J. &A. MoMillan, Booksellersj John '1apie (of TaWleyBrous., Indiantown, H.,'w. D. Troop, (of op & Son,Ship owneruj A. A. Sterling, Arederioton, and Josiah

Wood, M.P., Baowkville.
Agenoy-Fredericton-.S. Murry, Agent.Woodstouk, NB-G W. Vauwart, Agent.

BANKOFNOVASCOTîA
neermfted 1sa2.

p o0. Besorve Fund 418,0[6
C vioEs-Jo .19 acleen, President, Joh»Doull, Vice-Preaident, Samn..1 AWbite, JamesBromr, Daniel Cro, Adm Burns.

n'oumu=-THun. BY mu.Head Office, - - Halifax, N.S.
AeUMOiu AT Amhet.., Ann»olB~eto Cannlng, DIgby n* Lre No

glaqovNorth SyZny, Pito®n arm t Cap-.bellton, H.BConMoneton, mev-
'I!amS Prdctn S on,Stophn, Suasez, 1nndtneak. Chrsttêwu. .r'..

Winnipeg, lien , Montague, P E I, Summeraide, P E IColections made on lavorabe terme an&i promps-
ly remittsd for.

THE WESTERN BANK OF CANADAs
READ OmaIE. OSRAWA. ONT.

A.AU OT Pl.. 0, 00

Wtt AID-......... .... ~~~- à§'
BOARD OF DIBECTOBS.

J0UHN OWAN E. PPro .m.t .

W.1 oanq. W*. sn, Ee
RObestMeInIOeM.D. J. A. Gibeon, ie.

Depos w an Md int a-
tlou gofleotd &" p UJ D p1Uh lauedP nnminian Seruling

andt* A&Pta adsM
epr.,ants et Lo ., The Royal Bank

Sto ann AtNew Tork, of Montreal,
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The Chartered Bank.

LA BANQUE NATIONALE
CA.PITAL PAID UP, - - - - *9,00

man& orFoIC QUTIIBE.
SON. ISIDORE THIBAUDEAU, President.

P.EJBNE EU, ashier.

an.'. Gnana D EOTmu.L
M. W. Baby, Fsq.MHon. Dir., non. J. B. 1b ~u ontresa.~Bi ouES--Montrej--c. A. Valise, Mfanager Otta-

va-C. H. Carrier., do.; Sherbrooke-John éam p
bell, do.

AGENTs--England-The National Bank of BStland,
London; France-Mesars. Alf. Grunebaum & Co. andLa Bane de Paris et des Pays-Bas Paria- United8tatee e National Bank o the Weuh, NewYork The National Revere Bank, Boston; N -tounland-The Commercial Bank ai oNevýNind
land; Ontarlo-The Bank of Toronto; MaritieProvlnces--The Bank ai New Brunswick, The Mer-chants Bank ofHaliax, Bank o Montreal; Me-
toba-The Merchants Bank of Canada.

The Lam Compaies.

THE ONTARIO
LOAN AND DEBENTURE O.

OF LONDON, CANADA.
Capi al Subscribed, - -
Paid-uCapial, . . .

Total A - - -
TotalL-a2is, • -

1,000,000

21,5000
1,487,000

Mauey loaued an RealiEstate Securities only.
Municipal sad Shool Secton Debetures pur-

WILLIAM Y. BULLEN
London Ontario, MLæ0.

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Pres. WILLIAM GLASS, Bheri# o. MWdm.
Vic Pres. ADAM MUBBAY, Co. r.

SUBSCBIBED CAPITAL. ......... M00000PAIUP CAPITAL........................ .. 570,000
BEEBVE FUND................ ...... 6,000
TOTAL ASSETS.......................1,9,000

The Company issues debentures for two or more
years i n ms mo *10 and upvarda, bearing interestat highest current rates, payable half-yearly by
couns. Executorsand Trustee jare authoasedby wt livet vinladebentures af thia Company.

For information apply to
JOHN A. BOE, Manager-

The Canada Landed Credit Co'y.
-o-

DIVIDEND NO 45.
Ntice s hereby given that a dividend afifour percent on the paid-np capital stock ai tais campanhas been declared for the current half year, and taat

the sime will be payable at the company's office, 23
Toronto Street, on and after the

2nd Day ef Jamuary Next.
The Transfer Books will be closed from the 17th

to the B1st December, both daya inclusive.
By order of the Board. D. McGEE, Secretary.
Toronto, 28th November, 188.

The National Investment Comhany
OF CANADA. Limited.

Dividend Ne. 15.
Notice is her-by given that a dividend of three

and a half per cent. , n the pald-up cpital strck ofthis company has been declared for the current half 1yearand t a h saine viiiba payable at the office 1
af the compa y on and after the SECOND DAY OFJANUABY, 1884.

The Transfer Pooks will be closed from the 17th
to the sst prox , both days inclusive.

By order of the Board.
ANDREW RUTHERFORD, Manager. ITaronto, 28th Nov., 1888.

Tho Fn rs' Loaland Sais Co.--:0:--.... E: .. .lTr..m..tre.t,,.r.m...

fat •-- - - - - $1,,

Ame-- - - - l',MM
MONEY advanced on lmproved Beal Estate atLlowest current rates.
STERLING and CURBENCY DEBENTUBESIssued.
MONEY reaeived on Depost, and interest allow-

ed payable half-yearly. By Vic. 42, Cap. 21, Statutes
of Otario,Executors and Administratora are authar-
ied to invest trust funds in Debentures of IbisaCompany.
W. MULOCK, M. P Gua. . 0. BETHUNE,

The Loan Compm&es.

Canada Permanent
LOA N & SAVINGS COMPANY

Inoorporated A.D. 1855.
PAm UOP CAPITAL, ................ 8%000,000BESOBVE FUND.............. ,0000
TOTAL ASSETS, ........................ 7,85000

Office: Coy's Buildings, Toronto St
Toronto.

DEPOSITS BECEIVE D et Current Bates afIn-uterast p Id or componunded half.yearly.
DE NTRES ISUED InuCurrenc 8 o

vrth Interest Cou pons attached, payable in Canadi
or lu England. Executors and T1rusteas are antha.rised by law to invest in the Debentures aiuthi
Com 

nanu o

MONET ADVANCED on the security of BeaEstate on most favorable terms.
Riertgages and lMunlpal Debentures

Pmrchased.
J. HEBBEBT MASON. Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

BBTABrLIu l 189.

SUBSCRIBED CAPITAL S1,050,400
CAPITAL P Al UP - - 690,080
RESERVE FUND - - - 261,500
CONTINGENT FUN» - - 6,672

PresideM, - ON. WM. MOMASTEB
Manager, -HON. 8. 0. WOOD.

Insecr, - ROBEBT ARMSTRONG
M'one advanced on easy terms for long periadarepayjleaIborrovers option.
Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PmsomT: G. H. GLLSPIE, Esq.
VIou-P»BsmiuT: JOHN HABVEY, EsQ.

Capital b $1,500,000
Be Paid-up . .............. ......- 1,100,000Reserve and Surplus Profits ---......... 97,000Total Asset -. ................................. . 2,800,000

MONEY ADVANCED on Beil Estate on favorable
The Bocle yIU:epared to issue DEBENTUBES

drawn at T or PIVE YEARS with interestoou atthched h ,f-yr
Inoe Corer &Hngbaon ',Hamilton.

H. D. CAMEBDN, 2ymorewr.

LONDON AND CANADIAN
Loau & Ageney Co.

(IImITED).| 
.

PaamEiNT-8nL. W. P. HOWLAND, C.B., K.C.B.
Viom-PnmSIMN'm:

CoL C. 8. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on security of Improved Farme, andproductive City and Town Proprty.
Mortgages and Municipal Debentures purchased.

J. G. MACDONALD,

44 King Street West, Toronto. Manager.

Joinion Sallng: ln estment Soc,
LONDON, ONT.

INOORPORATED, - 1872.

8u !b)d - - -- . -•$I,0000000

an 'an - - - - Oum= Mmny loaned at low rates of Interest on theBesrvesudCoantngeut, . - 25,uJô Seourilofyal B! at asd Municipal Debeutur.BsvifflnBanknDepoéitsd eMbunen s, 106,U 75 e received and In lu et saIlo*ed.Loan made on farm sud City property, on the HON. T. N. GIBI, Prut.mont favorable terms.O
Municipal and SBohool Section Debenures pur. W.V. OWAN ESq., Vice-Prest.
Money reeeived on depoit and interest allovedT. H.LMOUILLASlierecu. . B. LaIS, Manuma. ______________

THE LONDON & ONTARIO NOTICE.
Investment Co,, LimiteNotice is herby given tha the Board TradeOF TORONTO, ONTARIO. the clty oi Toro to and tue Toronto Corn ExchangeAss-iclation viii apply ta the Pari amont af thaPsd-HON. FRAN MITH.a, at Its next essiou, for an Adprmimt--30N FRAK SMTE. ta aalgamate the said twa Corporations, under theiea-Presidms,-WITJALEM H. ETTY,q. name a the Board aiTrada, (ifthe City ai Toronto,.D4rsoors-Mesrm. William Bmay, Arthur B. and for grantingto such amalgsmated CorporationLOe, W. B. H3amutaJ. G. Warte, Jr., Alexander so ta b. iormed snch additional povers besidesMa"r4 George Ta lrBu~Goaderbasa, roedoktiose alraady enjoyed by the said tva Corporationsayd udeiur barling. as mnay be requisite and in tas public interas G effec.

tnally ta promote ths objecteanud functions af thsMoney advanced at lowest curreUt rates and onsaid o Corporations, and ta repeal snch sectionsnost favorable terni, on the security of productive ai their respective Acts oIncorporation aLdamend-m, ety and a enr rh ment thereto as may be demad expadisnt for tas

Notice issherebyMgiven tat the BoardkofnTradeso

th..oOM aager. eciyfos tn eoW.rH.BEATTY,DomiMonof anadaaaitreSolicitor for Applicanta84 ning Sa.moEfB, TBrodfr. Tardnte, 13,h Nov.'88.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS 00.

SUBSCRIBED CAPTAL, - - $2,000,000
P ) Up CAPITAL, - 1,200,000
. Ewa - -. 5 ,00

Omces, Ne. 70 ChurchS treet, Toronto.

The Company recelves Mone:yn la.s . mterest aiowed thereon, mnded haIye rly.
Debentures issued in Currency or Sterling.- Executers and Trustees are authorised by Aotof Parliament to invest in the Debentures of this

Company. For further particulars apply to
WALTER SLLEE,

Manager.

HURON AND ERIE
LOAN & SAVINGS OM'PY

LONDONT, ONU.
CAPITAL STOCK PAID UP.. 81000300BBSEBVE UND........ '320"00,

fMoeyadvanced on the neoury of BulEsaalo
favorble terme. ~ aDebengures lasued In Currency or Sterling.Exeumeru and Traue. are authorilsed bAtai Parliament to inveet in the Debentures ofthis
Cmpany.Intees stallowed on Deposia.

WIL SAUNDEB, - Pr.s'em LB.W.SMYLIE, - . • Maunager.

THE HOME
SAVINGS AND LOAN OMPrY.

(L IMITED.)

Office: No.'72 Church St., Toronto
AUTHOBIZED CAPIL, $000.000.SUBSCBIBED CAPITAL, *1,000,000.

UDepsits erelved, and interest, at surrent ratei
aliovedtherean.M loaned on Mortgage on Beai Estate, on
r«malie and convenlaul terme.dma ateralnd ssuriyoof Debentures, andBank and other Stock.
Hom. FRANK SMITH, JAMES MASON,President. Manager

DWiLOING &LA SOIJO
DIVIDEND No. 27.

Notice is hereby given that a Dividend of threer cent. has been declared for the half-year ending1st Decem ber inst., and ihat the same will be pay-
able at theoffice cf the Association, 13 Toronto
Street, an and alter

WEDNESDAY, 2nd JAN., 1884.
The transfer books will be closed from the 17thto the 31st December.-both days inclusive.

By order of the Board.
WALTER GILLESPIE,

Manager.

Tho ORI8io LeaI & SRvI[is Ce.
OSHAWA, ONTARIO.

CAPTL SUBSOBIBED ...... $800,000
CAPITAL PAID UP...........800,000
BESEBVE U ......... 50,000
DEPOBITS & ta. Debeture.. 601,000

620
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The Loan Companies.

Oil'rio lDsifiient Âssocieioi,
LIMITED.

OF LONDON, ONTARIO.

Capital Subscribed - 82,650,000
Reserve Fund - 500,000
Contingent Fmd - - - 4,106
Invested ----- ----- 1,871,859

-DIRECTORi-
CEAs. MunnAY, Manager Federal Bank, President.

SAMUL CawronD, Esq., Vice President.
BMNN. ONYomN, Barrister. W. B. Mmmrn , Q. C.
Dwm M ACMzu Eq. C. Y. 000Dm, arrstr.
Joux LZABTT, grewer. J. B. STRATT, Boq.
JNo. ELLIoT, Manutao'r HlUGE BaoiDiE, Esq.
Ismn DANEs, Secretery F. A. FITzGERALD, Presi-

Water Commesioner. dent Imperia Oil Co.

This Association is authorized byAct of Parlia-
ment to Loan Money on Beal Estate secured by
Mortgages; buying and advancing Money upon
Sehool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
*FFIE--Rlchamend Street, Lenden, Ont.

GZOWSKI & BUCHAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Exchange. American Cur-

xeney, &c., boughtand olid. Stocks, Bonds, and De.
bontures bought and sold on Commission.

C. S. Gzowsen, Ja. EWmG BucHN.

PETER RYAN,

TRADE AUCTIONEER, &cg,
29 Front Street West,

Fortnightly Sales to the Trade oDly.

N. STRACHAN COx. T. F. voaTs.

COX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy sudssii on Commnission for cash or on margin
anl seurities dealt ln on the Toronto, Montreai sudNew York Stock Exchanges. Alo execute orders ontee Chiao Board of Trade in Grain and Provisions.

D=ny as Bay Stock bought for cash or on margin.D*117 cab] quotsuions reeeived.
26 Terent Street, Terent.

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto 8tok Eohanuige,

Canadian and American Stooks, 3udson
Bay Co.'s Shares, &., bought and sod fr

Cash or on Margin.
52 ADELAIDE STREET EAST,

TORONTO.

Finanoial.

JohnStark& Co.
Stock Orokers & Financial Atents,

Members Toronto Stock Exchange.
Buy and Sell Canadian and American Stocks.
Money Loaned on City and Farm Property.

28 & 30 Toronto St.
MOFFAT r CALDWELL.

444 Main St., Winnipeg,tI.fa.,

Bankers, 8tock & Real Estate Broker,
Transact a General Banking Business. Municipa
Debentures bonght and sold. Collectionsp
attended to. Real Estate bought and old. Corres.
pondence invlted.

MANNING & CO.,
BANKERS,

WINNIPEG.
Transact a General Banking business. Draft

issued available at allpoints in Canada. Collection.
made on al accessible points with despatch.

JAOK8ON RAE,
General Finanolal, Investment and

Comminnion Agent.
Mniia or other Bonds ana Stocks bought anc

sold. on M ertgage or other Beuriiesoel
foted.

Advanees on Stocks, Merchandise or Commercial
paper negotlated.

Royal Insuransce hambers, Kontreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois xavier Street,

aroNTREAL,.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Winnipeg.

SIXTY THOUSAND AORE O0f selected farm.
ng landentee ma-t fertile districts.cf Manitoba
and a large number of building lots in the moit
saleable parts of Winnipeg.

" Landessold on oommission.

THE BELL TELEPHONE 00.
05' OANADA

ANDw. RoBETSON, Prest. 0. F. Sm, Vice-Preet.

0. P. SOrATU, Secretary-Treasurer.

This Compan, vhich ovni tee original Tele-
houe Patents Canada ai Bell, Blake, Edison,
hepry and oteel nov prepsred to

fur , ehera drectly or thraugh its Agents,
Telephones af different styles, and applicable to a

oait f ues. Aiea to arag for Telephone Unes
bet en Cities and Towns ere exhange systeme
alresdy exiet in orderto afford facilities for personal
comnication between subacribers or customners
ai such lystems. It viii arrange te connect places
not having telegirahio facilities wite the nearest
te h office, or twill bild private Unes for in-

arl r firme, connectlng their different places
of business or residence.

This Company le also prepsred to manufacture
terahadeleticlinstrument,electro-medi-

a aprtus, fire alarm apparatue, maguete for
mi ',0lcti gae-lightlng apparatue, burgia larmi_

hoe dhs an nucatreetric csl.befle,
gc, n furte omaonnrlatlng hertoan b.

No. 12 Hospital St,, MontreL
N.B.-Ai persons usLng Telephones net leened
btels Companygare hereby respectuilY n»M"t

tt te are 1le tepro utkiand for 63 «
for in.MnaMent, and will be prosecuted to the
extent of B. law.

Miscellaneous.

! BUSINESS MEN !
If you desire to give your sons a

A Thorùgh lercaltÎle TraiHEg,
Send them to the

BRITISH AMERICAN
BUSINE88 COLLEGE,

TORONTO, ONT.

The Instruction there imparted is of the
mont PRACTICAL kind, and has been the
means of placing mang' young men on the
road to APFLUENCE. For ciroular contain-
Ing full particulars address .

THE SECRETARY,
Toronto.

ST. LAWRENCE CANALS.

NOTICE TO CONTRACTORS.

Th the orks at the upper entrance of
throe rNWAL&L CANAL. and those at te eentrance of the RAPIDE PLAT CANAL, adve
to take place on the lSth day of Noveioeu next, are
unavoEdably poetponed to te follong dates:

Tenders will be received until TUESDAY, theFovaTRnday ai DEOUmBUR next.
Plans, specificat!ons, &o., wil be ready for exami-

nation t the places previorsly mentioned on and
after TUEs DAY, the TwENTIRTH day of NovxBa.

For the works at the head of the Galops Canal
tenders will be received until TuxaSDAY the 18th
day of DEOUMBER&. Plans and specificatione, &
eau be seen at the p laces before mentioned on and
s.fter TtTEBDÂY the FouarH day of DEOcumBEN.

By Order,
A. P. BRADLEY,

Department of Railways & Canals, Secretary

Ottawa, 20th October, 1883.

GRAVING DOCK.

British Columbia.

SEALED TENDERS, addressed to the under-
signed and endorsed "Tender for Gravicg Dock,
B. C.,"Pvil be received at teis office until Priday,
the 8th day o! February, 1884, inclusively, for the
construction and completion Of the Partlaiy
finished

Graving Dock at Esquimalt Harbor,
British Columbia,

According to plans and specifications to beseen On
and after Monday, the 24th December next, at the
Dpartment of Public Works, Ottawa, and on appli-
cation to tee Hon. J. W. Trutch, Victoria, B.C.

Persoa tendering are notlfied that tenders viii,
not be considered unle made on the printed forme
supplied and prices affixed to the whol of tee Items
stated therein, and signed with their actuel 0signa-
tures.

Each tender muet be accompanied by an acOepted
bank chequefer the umof $7,500.00, made yble
to the ordero the onorablethe e b
Works, which will be forfeited if tie party deoline
to enter into a contract vhen called upon1 te do 80
or if he fail to complets the vork contractd for. If
the tender be not accepted the cheque will be

The Departmenit i not be bound to eoep' the
lowest or any tender.

Byore. H. ENNIS

Department of Public Works, i
Ottava, lth Nov., 18M8

EstabHIiebd 1845

L COFFEE & 00.,
PRODUCE ooMMI88OM MERCHANTS,

w.. se car_ .m., T en, Ons.

K.WaNON osTN. THOXAI 1LYN
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r.eding Wholesale Trade of MontreaL

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

Iho Morchants' Manufacturing Comp'y,
OF MONTREAL,

For Superior Bleached Shirting.
Extract f rom Press despatch to Montreal Herald,

Oct 5, 1883:-" Another remarkably fine exhibit from
Montreal la that if the Merchants' Manufacturing
Co., for whlch Mesas. Cantlie, Ewau & Co., are the
agents. Their display of bleached cottons s cer.
talnly fer ahead of anything in the fir, and bas re-
ceiveci the first prize, a silver modal."

Londonderry, N. S. Iron Works.
Brand "Siemens,"

Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

Tic Steel Conlly of Canada (Lll)
OfBce : Ne. 17 St. John St.. Montreal.

BARB WIRE FENCING.
FIRST PRIZE awarded us at Exhibition held In

Montreal, Septembor, 1882, and bilver Medal for the
machine usoci in the manufacture of Mame.

THE NANITOBA
Four Point tçarb
Galvanized Steel
Wlre Fencing.

rdinsry fencing
barbe 7j in. ap -rt.

H ire for bot-
THm lino, barbes 4j
in. atart. Plain
Tw:sted Wire
Fencing, vithout
barbs, et reduceci

Price. Bond for circuler and price lisas.
rTHIIR CANDA WIRE CO., H. B. IVES, President

and Manager, Queen Street, Montreal.

SPENCEReIAN p

These famous Ste Pens com-
bine the essential qualities of W

Elasticity, Durability and real Swan Quil action
suiteci to ail styles of wvrltlng.

For Sale Everyvhore.
BUNTIN, BOYD & 00., Montreal.

Dominion Line.
Composed of the following Full Powered Double

Engined Clyde Built Iron Steamships, built in water.
tight compartments:-

Broia ,850 Tons. Oregon ... 3,850 Tons.
Brooklyn ... 4,500 " Montroal... 3131-0 4
Toronto ... 3,8W0 Ontario ... 320,
Dominion ... 3,200 " Texas .. 710
Missisaippi. 2,0 " Quebe . 2,700

Vancouver ... 5,700 Tons.
@al fred PO TeL ND fir I RPOOL

direct every THIJRSDAY.

*SORNIA . 6th DEC. ONTARIO ..... 27th DEC.
MONTREAL ..13th " TORONTO ... 3rd JAN.
*OBEGON ..... 20th DOMINION... 10th "

*These steamers have Saloon, Music Boom, Smok-
ing Boom and State-room amidships where but ittle
motion lu felt, and are luxurlously fitted up.Rates from Toronto - Cabin $61, s72 and $82.
Return $108, $128 andi $148 nl outslde rooms and
comfortably heated by 1team. Intermedate ani
Ste-erageaet vory low rates.The last train connocting with steamer leaves
Toronto Weduesday morning.

For further particulars applv to S. OSBORNE
CO., 40 Yonge St., GEO. W. TORRNCE, 45 Front
St., or to

DAVID TORRANCE & Co., Montreal.

COUNTER CHECK BOOKS

PRIOE LIST BEDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

Exclusive Counter Check Book Manufacoturera and
sole Patentees on tais Continent for the same, wsubmt on application an extra close ilst fortheir celebrateci Check Bocka, made lu 10 duRferent
styles and aises, elther oblo o squ fiy ea orStr fio_ AI, O as viG D have p aro deac.

LeMing Wholeamle Trade of Montrei.

W. & J. KNOX.

FLAX SPINNERS

And Linen Thread Manufacturer
KRTERNIE Scotland.

SOLE AGENTS FOB CANADA

WILLIAM NEW & 00.
648 Crail Street. MountreaL

PAINT.

One ound wll cover and wear botter than three
êund f ou!net Leaci. Guaranteeci sud manufac-

y

A. RAMSAY & SON, Montreal.
Should be eold by al paint dealers.

-J. S. MAYO,-

Manufacturer of Lard Dil
-AND-

Importer of Pure Ollie 011,
9 COMMON ST., MONTREAL.

R. GARDNER & SON,
NOVELTY WORKS,

MONTEAL
Aro prepared to contract for Shafting, Hangers and

of the latent sudemoit eaproved American
styles. We have recontly ade r lan n
Patternbadssolltoolsansd mhner, sud
vinmak pcc 0=l= f fihattlag, Mangers amd

B. GARDNEB à SON.

CASSILS, STIMSON & CO,
LEATHER MERCHANTS,

Importers o0 kins n y Kid &

Agents for Canadiand Amorlan Leather Board à
Leathor Board Countors.

COMMISSION Dealers in Domestio LEATHER.
18 ST.KliLEN ST., MONTREAL.

OF MONTREAL,
Manufacturera of Rubber Shoes and Fet Bo, Rub-
ber Boltlug, Steam, Brewera and Lawn Rubbr Coi-
ton andi Linon Houe, l sCes, Rubber 1,prgs
Valves, Gao es, ah deigus. sh pea and thickn ees
Steam Paeking, Wringor Rola, etc., alsn Ladies' &
Misses Gosuamor Clothing and heavv ]Rubbnr Coata,
btar Brand Rubber sud Eureka Unitiple Cotton
Steam Pire Engine Hose, the bout l'ire Rose in the
market, 280,000 feat In use, ail under practîcal fire
duty ad ita record unparalleled. Correapondence

OMce. and Wareroome : 335 sit. Paul nt.,

MONTREAL:
mnd 43 Yonge fit., Torento.

Leading Whoalea=1 Trade of MonreaL

W. ar manufacturing above celebrated mak of

HORSE SHOES,
made from selectoci Wr.ught Item , v
fo gera excelIeSboth ast read u mlhnnau arelutsa d.

The Rh.d I re Shes are re
over aIl others. They used entrely by the prin-
cipal Farriers Bnci Horse Railvay <ompalsthroughout the United States.

Orderu soliolted, which vi»be promptly exute&
W. ac manufacture every description of SaglaTaeks, Brads, &". Bailway and Presed Spikes.
PILLOW, HIERBEY & VC., DlMtreL

Cochrane, Cassils & Co.,
(Suoessors to Smith, Cochrane à Co.)

BOOTS SHOES
"W"EO LDO.A.L.E,

Cor. Craig & St. Franoois Xavie Street,
ILM.Cochrane, ~ i~5~II
CharlesCaail, } MONTREAL, Q.

MOARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers 0f
NNGLIBR ABD BELGLJ WINDOW OLIM

Plain and Ornamental Shoet Polished, Boile
and Eough Plate, "o

PAINTERS'& ARTISTS' MATERIALS, BRU8HE8, &0
81M 814,81 St. PaSt., & 955,9WM Com.

MONTREAL.

W.& F. P. CURRIE & 00s
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

Cbimney TPs, Roman Cement,Vent Linegs, Water Lime,
Flue Covers, WhligPire Bricks, latr Of Pari,Scotch Glased Drain Pipes, Bor,
Pire Clay, China Mlay,*0
Itlanufacturers et Besseuner Steel

SOFA, CHAIR & BED SPRINGS.
c" A large Stock always on hand-M

CANADA LEÀJ & SAW WORS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
.w.i.ngtost } MONTREAL { ·°à

BRANCHEs:

= 101,to Ont. 1 St. John, N. B. 1IfBoeUmoye, U.S.
ilRobrtson&Co& 1 Jas. Robertson 1 J. Robertaon&oo

TEES, COSTIGAN & WILSON,
(Sucosssora to Jamea lack A oi

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, .- - MONTBEAL

HOMUSON, SUER & CO
DRY GOODS, SMALLWAREB,

AND PANOY-GOODBL
847 & 849 8t. Paul 8treet, MONTREAL.

682

'

'4



'E MONETARY TIMES, TRADE REVIEW AND INSURANCE CH'RONICL2. Ô28

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. 'cs,

SPOOL COTTON.
This Tbrsad
the CENTENNIALEXHIBITION for

Excellence ln Color, Quality d Finish.

M.E.Q. u .E.Q.
fla M" 's

Recommended by the principal Sewing
Machine Companies a the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

Beeeived

Geld
Hedal

TE

Grand
Prix

Paris Ex-
hibition.

1878.

Boeeived

Gold
ledal

TEE

Grand
prix

Parl88Ex-
hibition.

18M8

Linon Kathine Thread, Wax Machine T u oe
Thread, Saddlers Thread, Gm"ing wine,

Rmp. Twlne, &0.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1à*8 ST. HELEN STREET,
MONTREAL.

Tin Plate
Coke and Charcoal.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & McLAREN,
MONTREAL.

Du MORRICE & CO19
GENERAL MERCHANTS,

lanfactum' ant9s, .
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.
HOCHELAGA COTTON 00.,

Brown Cottons and %beeting, Varns and

8TORMONT COTTON CO.,
Duckh, Ticking, Checke, &c.

Colored Cotton Varus.

VALLEYFIELD COTTON8,
Bfrached Shirtinge, Wlgans, Silicium,

Sho Drille, Corset Jeans, &c.

8T. CROIX COTTON MILL,
Fancy Checke, In" n

WIND8OR COTTON MILL,
Dr.wu Cettn and Varns.

The Wbolesle Trade only Supplied

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPOBTERS O

Hardware, Irou, Steel, Tin, Canada Plates,
Window Glaiu., Paint» & 0i1e. Manufacturera
of Out Nuils, CIinch & Pressed Naule, and the
oelebrated "CC" Horse NaHis.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Stores: 12,14,16,18 Oolborne St.

Union Nail Works St. Gabriel LookS,

SILK THREADS,
ahaïe of Stalâa11 hade Ce.d

We take pleasure in notifying the trade that we
have iatued a

iNEW STANDARD SHADE CARD"
largely ln°resingthe number of colora in which our
goode are produced.

Retail merchants desiring a card for their con-
venlence wil be furnished wlth one by applying to
their wholesa.le honse or ta us direct.

BELDING, PAUL & 00.,
MONTREAL.

THE COOK'S FRIEND
BakingPowderis a pure FRUIT-ACID POWDEB.It cotaine neither Aluxn, Lime, nor Ammonia, and
nay be ueed in food by the maet delicate constitu-

tions with perfect safety.
Its great success, ariaing from its being intrineio-

ally the best value in the market. No addition ta
or variation from the simple name, COOK'S
FRIEND, is genuine. Trade Mark on every package.

W. D. McLAREN,
55 à 57 College St., Montreal.

ROSSHASKELLdOCAMPBELL,

Ne. 43 RECOLLET STREET,

MO*TE&L.

WM. JOHNSON,
NARUFACTURB oN

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specalties:a

MAUBY'S JAPAN 00LOBS.S OIL"
6 RATTROAD "
" LIQUED

Henry Woods, Son & ca's, Boston, Maachusetts
MAR8IM.LTES GREEN.

Order eliitd from dealers in Paints & Oils.
NAVTORY:s 572 WUfl=. Sa., MoIntreai.

P.O. Box M

CANADA COTTON CO
CORNWALL, ONT.

MÀ'«JFACTURIC

COtt.nades, W.ven Ines, Dyed Ducks,
White Duck, for Sails, Tents, la

7, 7, S, e9, 10 and 1'J oz.

Canton Flannels, Bleached, Unbleached,
and Colored.

-GRAIN BAGS, MUGAR BAGS.-

All or ors executel DIRECT fron the fi:ls at
C'ornwall. Âccau .t3 opýen with the Whiolesale
Houses only.

E. W. MUDGE,
Manufacturers

- Agent, i DRY mus,1
459 St. Paul Street,

Moix aAL.

Leading Wholesale Trade of Montreal.

sa RIIHNSHIIIS, SON & Co.,
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 &,21 Victoria Square,

730, 732, 734, 736 Cralg St.,
MONTREAL.

Mercantu esummar.
Mn. B. SHEPEERD, formerly accountant in the

Bank of Commerce at Woodstock, and recently
relieving agent, has been appointed to the charge
of the DQnnville branch of that bank.

MEssas. Laing & Campbell sold the confee-
tionery stock of the W. H. French estate to Mr.
Mountjoy, of London, for twenty-seven cents on

the dollar. The inventory amounted to $1,540.
THE Coldbrook rolling mills at St. John, N B.,

have been purchased by Mr. Isaac Burpee and

Mr. E. R. Burpee, for the purpose of rolling
from 15,000 to 20,000 tons of iron rails Into bar
iron and nail plates. TheEe gentlemen intend
to commence operations in the works in a short

time.
WE have before referred to counterfeit five

dollar bille on the Bank of British North Amer-
ica. They are still in circulation, and may be
distinguished from the genuine "V " by want-
ing the exact date of issue, the day of the

month being absent. The date given is "July,

1877."
S. R. DALE, a general storekeeper at Drayton,

sold hie stock to Faweett & Adams at a redue-
tion of one-fourth. A private banker being on

the spot, secured 81,000 of the purchase money,
it is stated, before Dale cleared out. However,

afterward, the latter was induced to assign, with
liabilities of $14,000, and assets nearly b6,000.

SomiE dissatisfaction was expressed with the

statement submitted to creditors some time ago

by the failed flrm of Field & Davidson, Hamil-

ton. The estate now shows liabilities of 062,456,
and assets 044,596, showing a deliciency of

017,860. Another meeting of creditora will b.

held on Monday next, and mentim&e a committee

of four has been appointed to report upon the

estate.
Mis. A. Micmr, general storekeeper, who has

been in business in Harriton some six or eight

years, and up to May lat was supposed to be

doing well, complained about that time of dull

business and was unable to meet hie payment

as they become due. An extension of time was

asked for and granted. A chattel mortgage
being given as eecurity. Mr. Michie hu now

assigned with liabilities of several thousand

dollars.
Tiez Forty-Eighth Congress of the Uldited

States assembled on Monday lut, Dec. 8. The

two hounes are divided politieally as follow-

The Senate in composed o! Republicans, 88;

Democrats, 86; ReadjusteO (fron Vr ), 2.
Among the more important Matters which will

claim the attention of Congres rMay mm-
tioned the tarif and internal revenue taxes, a

uniforIlsystentof national bankruptey, a bosis

for national bak reuation, and the limitation

of the oagP Of silver dollars.

1
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A sxar. general store man, of Routhier Ont.,
named J. O. Poirier, han asigned in trust to
W. T. Lindsay, liabilities and ansets amall.

T. H. LAcxEy, an Ottawa confectioner, who
called a meeting of creditors at the beginning of
November, han now assigned in trust to M. A.
Bunnell of Ottawa.

L. DEQuoT, of Montreal, who opened a shoe
store only a short time since, bas closed up and
is said to have left the city. Liabilities only
small but assets nil..

TE firm of Authier, Freres & Co., who started
a saw mill and opened a general store at Dan-
ville, last spring, has got into difficulties and
called a meeting of creditors.

A GRcocxy firm of St. John, Que., Larocque &
Langelier, have after a career of a few years
assigned. They do not owe much, only about
81,800 and show assets somewhat less.

ROBEnT CLAnx has been struggling along as a
book dealer in London for several years. The
other day his stock was sold under an execution
in favor of a Montreal creditor, and realized
about thirty five per cent.

A GERoci i a amail way in Montreal, Jo.
Picard, who commenced business ony a few
months ago, has run " the length of hie tether,"
and han been obliged to close up. His liabilities.
are small, but it would seem that he bas eaten
his stock up by degrees; there are little or no
agse left.

A GENERAL dealer in St. Camille, Que., L. G.
Gendreau, by name, who went thither a couple
of years ago, has been unable to make business a
success, and han assigned in trust, with liabili.
ties of about 84,000 and aseets about the same.
His estate is to be wound up, as he does not wish
to continue business.

TE New York Commercial Bulletin makes a
strong demand te have salt and lumber put by
the U. S. Government upon the list of free goods.
MI. CinLIsLi is said to be committed to this
demand, and hence " salt " as well as " lumber "
constitute something of a cry in the speakership
contest.

A MONTREAL cigar manufactoring firm J. G.
Piechel & Co., have assigned i trust, owing
some $22.000, of wlich 112,000 is due the Ex
change Bank, which, however, holds security in
the shape of collaterals. Their assets are not
yet known, but are believed small outaide of
what the Bank holds.

J. O V. Giasson, of L'Islet, Que., stopped
payment and offered 20 cents on 8, payable in
18 months, without security, which creditors
would not accept, and he bas assigned in trust.
He shews liabilities of about. 810,000 and ansets
of $5,000 of somewhat uncertain value. His
estate, which is that of a general storekeeper,
is likely to be wound up.

ALFRED LE BEL, of St. Aisene, Que., who got
into difficulties last winter, and who then sue-
ceeded in effecting a settlement, has again got
into trouble, and bas assigned to D. Lortie of
Quebec. He is ofering fifty cents per dollar,
but it is not known whether this will be accept-
ed. Inattention to business and too ardent a
fonduess for the cup of Bacchus, may probably
have had something to do with the present staty
cf affaira.

ROBERT MCR , M. P. P., bas been in business
i Parker, Wellington Co. for a quarter of a
century. In 1875 he lost heavily by fire, having
no insurance. After this bis creditors granted
him an extension of two years which was paid.
This loss, with a recent los. on cattle shipped to
Britain and possibly, too much polities in busi-
ness hours, has at length obliged him to assign.
Hie liabilities are about 840,000. To meet thi
large sum ho shows assets cf 110,000, certainly a
poor showing after se many years cf toil.

' FoE many years Mr. John Morrish, of Chat-
ham, industriously struggled to make his
way in the world by selling books and fancy
goods. But the process seems to have been too slow
for him. He undertook the manufacture of
organs on a small scale about two years ago.
This bas resulted in the sheriff taking possession
of the premises and the estate will it in feared,
prove to be a bad one.

A FIR of furniture manufacturers, of Mont-
real and Coaticook, Que., are offering 65c. on the
dollar, payable in four, eight and twelve months.
The liabilities of the concern are shown to be
$35,000, and the nominal assets 837,000. The
firm han been interested in nearly all the fail-
ures of small furniture men of the vicinity which
have occurred during the year, and they elaim
to have lost some $12,000 by these. They at-
tribute their failure to this cause. Having the
sympathy of their creditors generally, their offer
i likely to be accepted.

MANY will hear with regret of the assignment
of Messrs. John Edgar & Son, crockery and
glass merchants of this city, who removed hither
hither in 1880, from Brantford, where they'were
in the same business. It would seem that they
had not capital adequate (pr the venture of re-
moval, and the heavy expenses of a jobbing busi-
ness ate up their profits. Nothing was wanting
in the way of sconomical iviing and careful
working, and offers of assistance have been made
them, we understand hould they have resolved
to compromise and continue. From something
like 116,000 three years ago, the firm's surplus
has been reduced to less than 6,000 now.

MR. LORING, the United States Commissioner
of Agriculture, declares that, by personal experi-
ment, it costs 1.60 per pound to make sugar
from sorghum. His failure need not be conclu-
sive evidence, however, for at Rio Grande, N.J.,
it is made cheaply, and in the Carolinas the
farmers make good molasses from that cene.
Besides these, we could take him to places in the
County of Essex, in our own Ontario, where
sorghvm ayrup is made. But the Phiadelphia
Record insinuates that if Mr. Commissioner
Loring were to set about raising even wheat, at
the Agricultural Department, it would have cost
Uncle Sam 85 per bushel.

MAILLoux Bxos., general storekeepers, of
Valleyfield, Que., have assigned in trust, with
obligations of about b16,000, and assets 817,600
an per their own statement. They opened in
Valleyfield in the spring of 1881, coming from
St. Timothe, where they were traders in a small
way, but shortly after opening at Valleyfield,
commenced to " push things," and tried to do a
large trade by cutting prices in many articles.
This ban resulted disastrously to them, as it bas
to many others who have tried the same method.
One of the brothers is said to have travelled
considerably, and at one time to have been a
clerk in Paris, France, where he probably got
his idean of doing a large business.

Ir you are a merchant, study to please the
person you expect will buy your goods; study
the golden rules of square dealing ; study systemi
and study the price-lists of an independent mer-
cantile paper. Of course success will not always'
attend every effort made. lhe location you havej
selected may not be one where a satisfactoryg
business can be done. But one thing, says an1
exchange, may be depended on, viz: "Youe can-
not put your goods helter skelter on your shelvesi
and counters, and then oit down and expect the
dollars ,o roll into your money drawer, any more
than a farmer can expect, after putting in his
seed potatoes, to ait in his parlor and let them1
grow. They will not do their own plowing and
hoeing, sud when ripé they will net jump into
barrals sud start for the market." I

MESSR CHARLEsWoBTH & Co. wholesale deal-
ers in bootsC esadhoes in Toronto have admitted
Mr. G. M. Clarke as partuer.

A siuuI shopkeeper of St Andre, Que, Mrs. J.
Dumont, has assigned in trust to G. Bouchard
of Quebeo, where her principal creditors are.

YaUNG ràn: The word "ea" in poker has
a different significance from what it dos in
society. In poker, if your opponent "calls,
yeu have got to "seeo" him, without any excuse
of sickness or" lot at home."

THo's MUIRnEAD, a dealer in miliinery in Sim-
coe, is badly involved ; several times he has been
sued, and it now is thought his creditors will not
be paid in full.-R. W. Dutton, who has been
blacksmithing in Tilsonburg for several years,
is said to have left his creditors in the lurch.
- Armson & Stone, dealers in silk goods in
this city have obtained an extension of time for
one year.

AMERICAN flour 1e being imported into the
Dominion ii considerable quantity; a Montreal
dealer declares "that never before was Can-
adian market so glutted with American flour as
at present. One dealer it is said, has recently
purchased about 160 carloads of American flour
for that market, and dealers in St. John N.B.,
are reported to be getting round supplies from
Boston.

THE use of steel in the construction of screw
steamers, which during the last few years bas
been steadily increasing in favour on the Clyde
but makes slow progress on the Tyne. There
are, however, orders now and again for steel
vessles booked by Tyne shipbuilders. At pres-
ent Palmer's Company at Jarrow are building a
large screw steamer entixely of steel, the plates
being obtained from the Consett works. This
extensive firm had a trial trip and three launch.
es this week.

AN Invermay blacksmith, J. D. White, who
has been doing a small business in that line for
twenty years has assigned in trust.--Mitcheli
Bros., grocers, Kincardine, made a loss by fire in
March laut; since tl'en they have been unable
to meet their bille as they matured, and in con.
sequence were compelled to assign to a leading
firm in Hamilton.--A general storekeeper at
Norwich, Geo. W. Murton, who formerly did
business in York, is in difficulties ; his partner
died in September last and he has assigned.

IT is estimated by the Railway Age that 850
trains arrive and leave Chicago daily. This in.
cludes 34 suburban trains each way on the Chi-
cago & North- western railway ; and 75 on other
roade, 89 regular passenger trains each way, and
146 regular freight trains each way. That paper
goes on to boast that Chicago is "the world's
greatest railway centre." But when we count
the trains leaving New York, says the Public,
we find of passenger trains alone 443 each way
daily, without getting time tables of nearly all
the railroads. As Chicago boasts only 425 each
way, of both passenger and freight trains, her
claim would seem to be "slightually inval-
idated."

Ma. JAMEs SPENCE, an hotel keeperi at Wiar-
ton, being pressed for payment of an old judg-
ment, is reported to have left.-Both David
Plewes of Brantford, and Plewes & Snider,
millers, Hamilton, have compromised at 40
cents in the dollar. It is thought that the lum-
ber business of Plewes & Mann wlll be wound
up.--The stock of E. J. Benedict, Bnckhorn,
is advertised, by a truste, to be sold to-day.
W. W. House, at Caistorville, is reported to
have sold, a week ago to-day, some cheap goods,
the prices in each case being fixed by the buyer.
During this sale a representative of one of his
creditors, is said to have entered the premises
and obtained a settlement. Next day House is
alleged to have left the country.
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A. MEssNn, formerly at Formosa, Ont., and
now in business at 8t. Leon, Manitoba, is asking
an extension. His estate shows a relatively
good surplus, but principally locked up in goods
and land.-At Virden, Man., Downs Bros.,
general storekeepers, are trying to compromise
ait 60 per cent. This proportion their Winnipeg
creditors are reported as willing to accept, but
they are waiting for a decision in the east.-
A. J. Faweett, an hotel keeper in Winnipeg, is
reported as having efot the country. Before
doing this ho made many changes in location,
but without succeeding.-D. G. Gray, formerly
a carpenter, tried storekeeping, and after ton
months, experience, he compromises at 50 per
cent.

AMoNa the items in the Canada G zzette, last
issue, are the following :-The Railway Trust
and Construction Company intends to apply for
an amendment to its charter. Application will
be made ait the next session of Parliament for
an Act to incorporate the Mutual Marine Insur.
ance Co., the Atlantic Marine Insurance Co., and
the Nova Scotia Mutual Marine Insurance Co.,
al of Halifax. J. Stairs and others, of Halifax,
desire an Act to incorporate the Halifax Steam
Navigation Co. The Atlantic and North.West.
ern Railway Co., will apply for sanction for its
arrangements with the Canada Pacifie and On-
tario & Quebec Railway Companies. The Mani-
toba and South-Western Railway Company will
apply for an extension of the period for the con-
struction of the road, and for authority to seli
or lease it, and the C nadian Pacific Railway Co.
states its intention to apply for power to buy,
build, or guarantee the securities of branch lines
of railway.

THE STEEL COMPANY OF CANADA.

Proceedings are being taken at law, by cred-
itors of the Steel Company of Canada (Limited)
whose extensive works are at Londonderry N. S.,
to compel payment of a heavy claim. Indeed
we learn that the Sheriff of Colchester County
last week attached some of the company's pro-
perty. Application being made of the Supreme
Court, Halifax, Judge Rigby granted a restrain-
ing order preventing the Merchants' Bank of
Halifax, (not the Merchants' Bank of Canada,
which never had the account) from pro-
ceeding with their attachment for 8103,744.
A winding up order having been moved for, it
was granted on the lt instant. At the instance
of Messrs. Gillespie, Moffatt & Co, Montreal, Mr.
Jas. D. Duffue was appointed provisional liquida-
tor until the appointment of a permanent one
shall be made by the creditors after notice pro-
scribed by the Court. Mr. Duffus gives bonds to
the amount of $20,000. The present financial dif-
ficulties of the company have their origin, pro-
bably, in transactions of former years under
previous management. As is often the case in
enterprises on so large a scale, much of the
money expended was neither economically nor
cautiously used. In fact, heavy sumo were
locked up in buildings and plant, and in devel-
opment, where it would seem to have been
the part of wisdom to proceed less boldly.
Much of the original capital stock, amounting
to £375,000 stg., was sunk in its early years.
After a change of management, first mortgage
preference bonds were issued, and about £80,000
stg., thereby raised. Since then we are told, the
company has been holding its own, but without
paying any dividend. Being constantly at a heavy
expense for coal, the Company purchased a
mine of its own at Maccan, at a cost of about
860,000, and spent as much more in their devel-
opment. This, of course, tied up a large portion
of their vorking capital,

The Company has been and still is doing an
active business ; it makes admirable iron and
selle quantities of pig and bar. as owll as car
vheels and nail plate sud it is hoped sud

believed that the legal proceedinge described will
not necessitate the stoppage of the works. The
probable outcome of the present position will
probably be the formation of a new company,
with a reduced basis of capital, whose prospect
of makingmoney and paying dividende for years
to come will be good. Our readers will remem-
ber, that we gave a year or two ago a full des-
cription of these extensive premises.

BANK RESTS.

Dear Sir,-
I have read your various editorials on financial

affairs with very gret pleasure and I feel sure
that much reform uand profit muet have resulted
and will further result from the careful perusal
of your elaborate and faithful expositions on
Banking and commercial affairs.

Will you permit my drawing your attention
to what I consider a very grave matter in con-
nection with our Canadian Banks. I should
like you to show up forcibly the nature and
worth of what I conceive to be often a gigantic
myth viz. what our bankers styie Rest of the
Bank.

It appears to me that common sense business
men would never have the authority to call the
profits of a past year's business carried on into
capital account a Rest.

Certain bank managers and Directors bave
been holding up before the eyes of the public and
shareholders that they (The Bank) have an
enormous Rest when in reality they have no
such thing. The so called rest has been added
to their capital and by which they have been en-
abled to do a larger and infilted business in the
way of discounting and as bas been frequently
the case much of this immense (falselv called) R-st
has been melted down and vanished on worth-
less discounts and the shrinkage of values

I believe banks onght tob have 1Bests, but let
them be bona fide Reste, say in consola or Gov-
ernment bonds, and which could be made avail-
able in time of. great emergeacy.

Trnsting you will excuse me for trespassing
so long on your time, believe me to be

Yours truly, .
SUBSCRIBER.

Quebec, 27th November, 1883.

Leading Wholesale Trade of Toronto.

MILLINERY OPENINS.

Jas. Bravlev and Co.
wIL, suow TEMIR NEW

french, English, Amorican & Canidian
Pattll RATS & BONNETS,

Pattnrll NTLES, CO3TUMES,
Together with a thoroughly complete stock of nov

Goods, on TUESDAY NEXT, Aug. 28th, and
following days.

First class Buyers are invited to inspect one of
the Finest Stocks on the American Continent.

9 & 11 Welington St. East,
TORONTO.

l J. IcISTER & o.,
TORONTO,

Have j ust opened it shipment of choice

WORSTED COATINCS
In all the latest Colorings.

-Also-

3-4 STRIPED TROUSERINOS
And a large assortment of

SEALETTES &ASTRACANS
N. 4 NoA FSTER à W-.#

41 Front lO PS. *t

STOCKS IN MONTREAL.

Molern , December 6, 1888.

5TocRs.

Montreal 171
"e x.d. ........

Ontario x.d...... 94
Peo p e's........... ........
molooln's .. ....
Toronto x.d.... 161
Ja. Cartier...............
Merchants x.d. 104
Commerce ...... 118
Eastern Tps ... .........
Union......... .........
Hamilton.............
Exonha ngo

Dom. Tel. .......
Rich.&O. ...... 534
City Pas......... 1O
G as.................. 163
H. C.1ns. Co ... .........

1744
...

61
111
163J

.........
106j
120
110
72

..........

108
168

2836
**428.

140

730

........
1448

620
59

171J

60
1(1
162
60

104t
118f

......... .

109
165
50

172

61
112J
168
80

1191
115

70

117

55.
109

55

L;ating W'iolesale Trade of Toronto

BRYCE, IcIJRRICH & CO.
We are now closng out the balance of our

FALL GOODS,
-Such as-

TWEEDS, DRESS GOODS,
WINCIES, PRINTS, &c.

At greatly reduced prices.

All D3partments Fully Assorted.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

ro NoxT>lrO.

IN STORE.
Currants-Vostizza,cases.
Currants-Patras, cases, bris. & bf. bris
Currants-Provincial, bris. & M. bris.
Raisins-Valencia "C. Morand."

Raisins- Valencia "Extra Layer."
Peels-Citron, Lemon & Orange, "Leg-

horn."

Teas-Finest New Season's Kaisow and
Pakling Congous ; New Season's
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN and CO.
Importers and Wholesale Grocers,

Cor. FRONT AND SCOTT Sts., TORONTO

McKinnon,
Proctor &Co.,

Wholesale Millinerv
FANCY DRY GOODS.

As our trade is now one of the largeot in itslime
in the Dominion, and being able to pay cash for i
Our purchases, enables us to offer Our cutomers
many advantages. We have confideno in Inviting
the inspection of tbe traae.

ICKIIIIOI, Pr'octor & no.,
50 FRONT ST. WEST,

TOROIQTO.
14 ]UE ST. MABC, PARIS,

201

122J

174
128
184

54J
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Leading Wholesale Trade of Toronto.

WId, Brocl s Darling,
IXPORTERS 0F

BRITISH & FOREIGN

WOOLLEISS
AND GENERAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IWareheuse-Ver. et Bay mad Wellington
Streets,

TORONTO.
lRe resented in Montreal by Mr. B. HARBOWER,

132 St. Jes Street.

Quellon St.Georae Ce
TORONTO, ONT.,

VIlls, Bfiilles & LIGIIOJi,
VINEYARIS ONFIRANCE, SPAIN,

GER1MANY, &C.

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

COOPER & SMITH,
Manuhoturers, Importers à Wholesale Deal-

luin

BOOTS & SHOES,
86, 88 4d40 Front 8treet Wst,

JAME°OOO.EE·
JOHN 0. OmIT. TORONTO.

Ae&T.J.DARLINC&O0
TORONTO.

SPECIALTIES- "Darling" Axes,
Saws, Cutlery, " Black Diamond"
Files.

HARDWARE
DANIEL MoLEAN

IMPOTER AND DEALER IN

Leather, Findings,
RIDES, OILS, Eto., Eto.

32 lOw.TQ-H1 8Tpm]T,
TORONTO.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS,
Stock very Complote throughout the House

-NE W GOODM JUST TO RAND.-
IraCy ool Goodsjersy 1CUettes Two

Cases ore I Cashmere an t
leadigshades. FP cases Wmneys extravalue One Cas B Gro Sil ew Dress
Buttons and Dress Trimmings.

1IMERCHANT TAMOJLSM'GOODM.-BIk.
and Celored TwiIed Worsted Suitinga, New
Overcoatings, New Trouseriugs.

cIu LINR DEPARTIENT. -- Dis-
couacs Saie ceaues. WC are mhewlng itefewing soerce unes :-Black Velvet Rilb-bens, Black Velvetens, Colored Veiveterns,
Brocade Velvete ens, Ottoman Ribbons, &c.,&Ce.
Letter orders 'wiIl have our prompt attention.Travellers al out on their various routes. BEE

OUR SAMPLES.

HUGHES BROTHERS,#à% enge, Melinda & Jordan Streets,
TORONTO.

CANADA SOAP AND OIl WORKS,
TORONTO, ONT.

RODGER, MACLAY & CO
MNVFAO'rURERs OF TE

"Lily White" FloatIng Soap,
Queen's Own Perfection Soap,

English Mottled Soap,
And other celebrated brands

FINE LAUNDRY 1SOAPS,
Fuiling Soaps. Tollet 8oaps.

An/i/ne Dyes.
War SEND FOR PRICE LIST. M1

RODGER,MACLAY&CO
Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,
SOiP>ITEBb '0P

B~ll~ &Foroi[i Dry 98098
-WMOLESAILE-

No. 7 Welliugton St. East,
TORONTO.

BROWN BROS.
ACCOUNT BOOK

MANUFACTURERS.

Ala% stock on hand or mufac to y pat
Cheapness. tblished mQ year.

CORAN MANUFACTURING C01,
JOHN BACON. F. J. PHILIP8.

TORONTO.

MAhUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.
IMPORTERS OF

Plate, German & Shoot Glass, Cabinet
Makors' Sundrios, o-M

Leading Wholesale Trade of Toronto.

Ogiley y Co.
-Have in stock a full range of-

BLACK VELVETEENS,
BLACK VELVET RIBBONS,

BLACK & COLORED
CASHMERES,

CANTON FLANNELS,
WINCEYS.

PLAIN AND FANCY FLANNELS.

OGIL V Y & Co.,
43 FRONT STREET WEST.

Toronto, Nov 20, 1888.

D.McCALL&COMP'Y.

FANCY DRY GOOD8,
Have removed to larger and more commodiou

premises,

12 14 WelIinton St,
E A S T.

lately occupied by R. CARRIE &00.

D. McCALL & COMP'Y.
12 and 14 Wellington Street East,

Portage avenue, Winnipeg.

THE MORSE

Dyes, and Dye Stuffs.
Analines and Chemicals.

Fuiling and Scouring Soaps.

TORONTO.

S& L.SIELBENJAI & Co
56J & 58 YONGE ST.,

Beneral Hardware, Metal & flin-plate
A comrlete asotiment of Sheif & Heavy Hardware

-lou- e Furnahoi Gods,
Tinsmiths and Plumbers Supplies

Kept constantly on hand.
Lamp and Lamp Good epartment,

NO. 9 JORDAN STREET.
ENGLIsE floUsE:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H.Bleasdell &iOo.,
Direct Importera of

FANCY GOODS,
Cutlery, Toys, Games, SmaU Wares, Drugglste' &

Tobaccoriiste' Sundries, Baskets, FancyGlassware and China Goods of
every description.

Bohemian Vases a Specia/ty.

25 Front St. W., Toronto.
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(ke mt trf [im1es
AND TRADE REVIEW,

With whieh has been inoorporated the "nteroo-
lonial Journal of CommerceI" of Montreal, the
"Trade Review" of the same City (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY PRIDAT MORNING.
sUBacBIPTXON-PosTAGE PEPAI.

OaimanAas subscrbers.................8a tear.
uash -" ...... s. 6d. ster. a year.

Amer4can " . .. 60U.S.Orretny
Bsiøe cpies ............................. 10 cents.

BOOK AND JOB PRINTING A 8PECIA LITY
OfBee-Nos. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT, MANAeuB.

TORONTO, CAN., FRIDAY, DEC, 7 1883

PRESIDENT ARTHUR'S MESSAGE.

The fishery articles of the Treaty of Wash-
ington, the President reminds us, will in
pursuance of notice served )y the United
S ates, cease to be operative on the lst of
July, 1885. A commission to consider the
general question of the rightw of the United
States in the British American fisheries is
suggested. The object would be to make
some lasting settlement of an ever-recurring
dispute ; and if an acceptable basis for such
settlement could be found, it would be the
best thing for all parties interested.

Against pauper immigration the message
mildly protesta. This objection cones at a
time when the public lande of the United
States are nearly all taken up. It could not
come before; though pauper immigrants are
not nearly so numerous as they were in
1847. Immigration from China was first
prohibited ; now that from Ireland is a sub.
ject of complaint. Immigration is no longer
the great need of the United States, as it
once was: hence the change of attitude in
reference to it. The Irish element in Ameri-
can politics is destined to grow weaker and
weaker, as the national forces become
stronger and more compact.

The President does not recommend a fur-
ther large reduction of duties. He is inclined
to halt until the full effect of the reducti. ns
of last Session can be seen. He does not
however doubt that large eductions may
hereafter advanta-eously be made. He
points out new uses for the surplus

revenue; the rehabilitation of the navy,
provision for coat defences and protection
of harbors. The U. States is almost abso-
lutely free from the danger of having to
meet a powerful enemy on the continent.
She gets along well withas amall navy ; and,
as for couat defences, the extended line is
practically incapable of defence, and, in case
of war, anything like fortifications would
only invite attack, from which undefended
commercial towns are free,

Both the President and the Secretary of
the Treasury object to substitute any other
securities for national bonds as security for
the national bank note circulation, There
is a sense in which the objection is good ;
but if the three per cent. bonds are to be
called for payment at the present rate, somte
substitute for them must be found.

The retirement of the trade dollar is re-
commended ; but the Silver Ring blocks the
way, and while the president is likely to be
powerleiss in the premises, Cong-ess is almost
certain to be complaisant to the silver kings.

The subject of railway monopoly is touched
on ; but the President does not clearly see
in what way it can be effectually dealt with.
Forest preservation obtains attention ; and
forest reserves are wisely recommended.

INDIAN WHEAT IN COMPETITION.

Within the short space of five years, the
great eastern country of India bas won for
herself in the wheat market of the world a
position second only to Russia. This astound.
ing fact has brought much discomfort to the
mercharts of Chicago, who look up n India
with feelings of jealousy and anxiety ; a year or
two ago a well known fi m Of millers in London
and Manchester was requested by the India
Office to report on the milling character of
the Indian wheats The resulta showed that
English wheat gave a milling yield of but
65-2 per cent. of flour; American, (in which
Canada is probably included), 722 per cent.
while the thin-skinned, plump wheats of
India rendered from 77·46 to 80·52 per cent.
according to their kind. Thes) wheats are
dry and sound, and therefore are admirably
adapted for mixture wi h the moist and
badly gotten grain of the English grower.
The prices of the new competitor are much
below those of other wheat, being in 1882 an
average price as conparei with other wheats
cf 6î. 7d. per quarter lower, in London and
Paris, a difference of twenty cents per bushel.
India could supply almoat all the wheat
needed for United Kingdom consump-
tion, as of her total exporta not more than
fifty per cent. goes to British ports; but this
proportion already forma 43·75 per cent. of
the Engliah import of wheat. It is only
eight 3 ears since India began to send
wheat to British ports, and the rapidity of
increase in her exporta shown by the returna
is mont remarkable. Thus the exports of
wheat were :

In 1875..........1,500,000 Bushels.
1876..........4,000.000 do.
1877........12,000,000 do.
18789* ...... 2,500,000 do.

"'1880-1 ........ 15,000,000 do.
1881-2 ........ 37,000,000 do.
*Femine year.

The exporta of the year 1881-2, it will be
seen amount to nearly half the British im-
porta. For the three months ending June
1883 the quantity imported by England was
no less than 7,690,890 cwts ; for the same
period in 1882 4,263,170 cwts, and in 1881,
3,604,967 cwts, showing an increase of 78 per
cent. over 1882 and 113 per cent. over 1881.
In France, Egypt, Belgium and Italy this
wheat has taken high rank ; it bide fair to
ontdistance Rusasa in all ler markets, and to
make close competition with Canada and the
United States. Beerbohm's recently pub-
lished estimate of the probable needa of the
European markets this year and the probable
supplies, gives the following figures :-

Probable Probable
R*vquIvuuua i it S lion

equiremenso.
Qrs.

U. S.and Canada.... ......
United Kingdom.....15,000,000
France ............. 10,000,000
Belgium .......... 2,000,000
Germany .......... 2,500,000
Holland.......... 750,000
Austria & Hungary.. ......
Russia and Danube.. ......
Switzerland........ .....
Italy.............. 1,750,000
Spain and Portugal 1,000,000
India.............. 500,000
Australia and Chili .. ..
W. India snd China 2,250,006
Sundries .......... ......

oupp ies.
Qrs.

11,500,000

1,000,000
7,000,000

5,500,000
1,500,000

750,000

Rusia is expected to furnish 56 millions
of bushels, against 44 millions from India,
while the supply from the whole of the
North American continent will be 92 millions,
rather more than double the supply from
India.

Exporta to British porta in 1882, from
United States ...... 35,059,623 (wa. (112 Ibo.)
Rusia ............ 9,571,021 "
Canada ............ 2,684,828
Australia.........2,475,127

These figures are exceedingly instructive
and suggestive and should induce every
Canadian Farmer to consider, first, to what
extent he can improve the yields of his
acres under wheat to compensate for the
extra competition with which he is threatened
by the Eaat Indian wheat growers, and
second, how far the continuance of wheat
farming will pay. Major Baring, the Fin-
ance Minister of India, estimates the capacity
of Indian wheat produce for export at 80,-
000,000 bushels. Judging from recent ex-
porta and the unfavorable conditions under
which the trade is carried en, this estimate
errs a good deal on the safe aide. It is more
likely to be 100,000,000 bushels or more.
Now we are told that the Indian farciers are
poor and much enslaved by the village money-
lenders ; and that the rates of interest paid
to these parasites vary from 12 to 36 per
cent, the average rate being 24 per ceLt.

The cost of Indian wbeat is 7/ per quarter
within 400 miles of Calcutta, the average
acre yield beiug 700 Ibn. as compared with
850 lbs. of American. The wheat is rather
dirty, the percentage of oss from this cause
being from 5 to 8 per cent. in the shipments.
It is not graded, and is very much in need of
improvement. The sowing of better seed
has been urged on the farmers, for at present
not only is none hand-picked (notwithstand-
ing the cheapness of labor), but it is not even
machine-cleaned. Freights are much higher
in India than with us, and land-borne wheat
coste dear for 400 to 500 miles ; but these dis-
advantages are fully compensated by
the low cost of growing and the low freight
for ocean shipment. The steamer Faraday
recently carried 45,000 quarters at 2d. per
quarter. Only one half cent per bushel is a
favorable showing as compared with the
Atlantic freights. Usually, however, freights
are much higher than those on the Atlantic
but never above those charged from San
Francisco and neighbouring ports, from
which about one third of the American
shipments is taken. A movement is en
foot in England to establish land-banks in
India to aid the farmers to buy their seed
and implements on better terme. Already
80 per cent of the machinery bought recently
was through the agency of these financial
auxiliaries. The government is encouraging
the farmers to buy implements and machines
to enable them to improve their positions.
A large Agricultural Engineering house re-

cently sent a representative to India to study
the requireme ta of the people, tiat he may
report in time for next season's trade. The

Harvester is already known and other im-

prevements in Indian farning are expected.
Thus what isasauce for the Manitoba and

Dakota geese serves alse for thel Indian

gauder. It muat be stated too that since 1867
ndia has increased her importa of British

goods from £4 2,000,000to £62,O0,O00 show-

a incease of47 per cent. Australiaiim
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the same time increased her's from £29,000,-
000 to £53,000,000 or 80 per cent. India
ias a tariff of low rates ; in fact it may be
said her trade is practically free. Engliah
capitaliats are working might and main to
improve India's harbour accommodation, to
increase her railway mileage (at present only
12 or 13,000 miles) and lengthen her canals.
With such a large expansion of British
enterpriseit may confidently be predictedthat
at no distant day the exporta of Indian wheat
will be second only to those of the United
States, and the pressure of competition will
be severe and long on all who enter the wheat
market. India will sow better seed, use
better tools and before long will have cheaper
modes of inland transit, and the American
elevator with which to handle her grain.
Both English and French houses are making
a very light system of railway of from 20 to
30 inches gauge, which is very much used in
countries south of the Equator. This system
can be laid down at $1,000 to $1,200 per
mile of 30 inch guage. Much of it has been
in use in Queensland on the sugar planta-
tion, and it has also been introduced in
India by private enterprise. The Depart-
ment of Agriculture and Commerce has again
been revived, so thatnothing remains to com-
plete the conditions of Indian success in this
new branch of her industry. The outlook
for wheat growers on this aide of the Atlan-
tic is, to say the least about it, not inviting.

AMERICAN FOREIGN COMMERCE.

The enormous productiveness and the
splendid resources of the United States are
made more manifest year by year. The
variety of products of which the country is
capable is so great, the field for their culti-
vation or manufacture so wide, and the
market'abroad or at home for her raw pro-
ducts has been so certain, that the general
prosperity of the Union has been mark-
ed to a degree which is almost un-
precedented. The adoption of a system
of protection, which stimulated manu-
factures in some lines to the plethoric point,
has not aided the country to obtain a hold
in the markets of the world for her manu-
factures. We find that the exporte of
manufactured goods from the United States
for the fiscal year 1882-3 amounted to only
the emall fraction of 2 per cent. of their total
value in the ceneus year. Furthermore, the
policy of protection has not helped Ameri-
can shipping, whose share in her foreign
commerce declined from 2,968,290 tons in
1881-2 to 2,834,681 tons in 1882-3. As far
back as the year 1856, the American vessels
doing her carrying trade from abroad con-
stituted 71J per cent. of the whole tonnage ;
in 1868, three years after the war closed, the
proportion fell to 44.26, and last year it was
only 21 per cent. -

The report of Mr. Nimmo, Chief of the
Bureau of Statistics, upon the foreign com-
merce of the United States for the year
ended 30th June, 1883, is a very interesting
one. We gather from it that- the aggregate
value of the importe and exporte of merchan-
dise during the year was 81,547,020,316,
being larger than during any previous year
in the history of the country. The exporte
of merchandise exceeded the imports of
tliem in value by $100,658,488, or 6.46 per

cent., as against a similar excess during the
preceding fiscal year of *25,902,6b3.

EXPORTS.
The value of the exporte of domestic mer-

chandise was $804,223,632 in 1882.3 as
against *733,239,732 during the preceding
year, an increase of8 70,983,900, or nearly
nine per cent. The heavy crops of 1882, as
compared with 1881, accounts for this
mainly. The report dwells upon the growth of
the export of agricultural products as being
the most important feature in connection
with their f9reign commerce. In the fiscal
year 1881, for example, particulars of do-
mestic merchandise exported shew the fol-
1 -wing proportions: Bread and breadstuffs,
$270,332,000; provisions and tallow, $158,-
328,000 ; cotton and manufactures, $261,-
267,000; live animale, $16,412,000 ; leather
and manufactures, $8,088,000 ; wood and
manufactures, $18,600,000. The total of
these forme 82.12 per cent of the whole
export. Where cot on export has only
increased 15 per cent. in ten years, (from
221 millions in 1871 to 261 millions in 1881)
breadstuffs and provisions export nearly
quadrupled in that period and live animale
export became sixteen times greater. Where
in 1850 the value of such expor a amounted
to only $108,605,713, it had risen in 1860 to
$256,560,972, in 1870 to $361,188,483, and
in 1883 to $619,269,449, as against $552,-
249,819, during the preceding fiscal year.
For many years the value of the exporte of
the products of agriculture has ranged from
72 to 83 per cent. of the total value of ex-
ports of domestic merchandise. Last year
it was 77 per cent., as may be discovered
from the f llowing table comparing the value
of products of agricultur , of manufacture,
of mining, of forestry and of the fisheries
during the last fiecal yý ar :

Products of- Value.
A griculture ......... 619,269,449
Manufactures.........111,890,001
Mining (including mineral

oils.... .............. 51,444857
Forestry .............. 9,976,143
The fisheries .......... 6.276 375
Al other commodities 5,366,807

Total...............

p.c. of
total.
77.00
13.91

6.40
1.24
.78
.67

100.00
Of the field products, cotton shows the

greatest money value, and is still "king," as
the phrase goes, breadatuffs next, then meats
aud tobacco. The value of exports of cotton
during last year was *247,328,721, as against
$199,812,644 during 1882 ; exports of bread
and breadstuffs, reached $208,040 850, as
against $182,670,528 ; exports of provisions
amounted to $107,388.287, as against $120,-
655,701; exports of tobacco and manufactures
thereof amounted to $22,095,229 as against
$21,430,869 during the preceding fiscal year.
It may be worth while to place aide by aide
the proportions of the different classes of
products exported by the United States
and Canada. Lacking Canadian figures for
the later years. we have to use those of 1882
for Canada. Mr. Nimmo does not separate,
as our official figures do, " animale and their
produce " from " agricultural or field pro-
ducts,"hence we add these two items together
for the Canadien proportion below :

U. 8. Canada.
1888. 1882.

Products of the field ...... 77 p.c. 57.18 p c.
4. " forest...... 1.241" 26.65
"6 " fisheries.....78".8.53 "
"d "4 mine ...... 6401" 334

Manufactures ............. 13 91I" 8.70 "
Miscellaneous.............67 " 60 "

Total................100.00 100.00

The value of the exports of mineral oils
during the last fiscal year amounted to $44,-
913,079, as against $51,232,706 during the
preceding fiscal year.

A comparison of the value of American
manufactured products exported last year
with previous years shows according to the
report that it was greater last year than dur-
ing any previous year in the history of the
country. The value of the exporte of pro-
ducts of manufac ure amounted to only $45,-
658,873 during the fiscal year ended June
30, 1860. It rose to $103,132,000 in 1881-2
and to $111,890,000 last year. This indi-
cates the growth of the exportation of manu-
factured articles.

We now come to an important and grow-
ing industry, that of mining. Mine al
expoits were valued at $51,419,149 last
year, as compared with $56,278,887 during
the preceding fiscal year. The export value
of products of the forest was $9 976,143 last
year, as against $9,138,934 during the pre-
ceding year, and the value of the exporte of
products of the fisheries was $6,276,375, as
against $6,197,752 during the fiscal year
1881-2.

IMPORTS.

While the exporte of the Republic in-
creased, as we have seen, her imports dim-
inished slightly during the year. The value
of the importe of merchandise into the
United States during the last fiscal year
was $723,180,914, as against $724,639,574
during the preceding twelve months, show-
ing a falling off equal to $1,458,660. The
most important items of import may be
mentioned in order of amount, thus:

Sugar and molasses were brought in to the
value of $99,326 395, of wool and woollen
manufactures $55,224,183. Silk and silk
goods rose in two years from 42 millions to
850,807,000. Chemicals, drugs, dyes and
medicines from the respectable total of 943,-
126,287 in value. Importe of coffee were in
value $42,050,513, iron and steel and manu-
factures thereof $40,796,007 ; and the value
of the importe of cotton goode was 836,853,-
689.

The proportion of the total foreign trade
done by the States with the British Islande
continues to be about the same. In 1881, it
was 42 per cent. ; to-day it is about 40 per
cent., reaching the sum of $614,046,793.
Fifty-one and a half per cent. of the importe
were from, and twenty-six per cent. were to
that country. The United Kingdom took
60.53 per cent. of the value of exporte of
cotton, 62 per cent. of wheat and wheat
flour, 71.45 per cent. of corn and corn meal,
64 39 per cent. of the provisions and 77.76
per cent. of thé live animals from the United
States. The value of commerce with France
was $156,671,387 ; with Germany $123,547,-
657 ; with the West Indies, $121,609,923;
and with British North America it
was $91,321,120. We presume that the
official phrase " British North American
Provinces " includes Newfoundland ; and
when that province joins the Dominion we
shall probably find the heading changed.
The proportion of American trade done with
Canada, which in 1881 was 5.02 per cent. is
now about 6. Next after the Dominion
in extent of commerce with the States,
probably ranks the Empire of Brazil.

On the subject of " direct trade between
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interior points in the United States and

foreign countries " the report touches, giving

the value of the importa of merchandise at

interior points of the United States with-

out appraisem nt at ports of first arrival at

$16,594,934, as against $13,360,066 during

the previous year. The direct exporta from

Chicago to foreign countries, amounted to

$33,750,000 in value during the yt ar 1882.
"Merchandise is shipped direct from St.

Louis, Minneapolis and from many other

interior points to foreigu countries, but the

statistics of auch movements cannot in all

cases be procured."

"As the exoorts of breadstuffs and provisions
from the United States are almost entirely the
product of the Western and Northwestern
States," Mr. Nimmo continues, ý" the cost of
transportation from the interior to the sea-
board has a very important bearing upon the
foreign commerce of the country. The rates
which prevail from Chicago to New York serve
to illustrate generally the rates from the West
to the Atlantic seaboard.

During th-e ten months ended Oct. 31, 1883,
the average rates per bushel for the transporta-
tion of wheat from Chicago to New York were
by lake 9.16 cents ; by lake and canal, 12 cents;
and by "all rail," 16.1 cents; as against the
following average rates during the calendar year
1882, viz.: By lake and canal, 8.7 cents; by
lake and rail 10.9 cents; and by -.all rail," 14 6
cents. The increase in the average rates is due
to the fact that the grain movement during the
year 1883 bas been much greater than during
the year 1882.

During the calendar year 1872, the rates were
by lake and canal, 26.6 cents; by lake and rail,
28 cents; and by "all rail," 33.5 cents. In a
word, the average rates are now less than half
what they were only eleven years ago. This
remarkable decrease in the cost of inland trans-
portation bas been the chief cause of the increase
in the value of our exporte of breadatuffs from
$84,586,273 in 1872 to 8208,040,850 in 1883;
and of the increaEe in the value of the exporta
of provisions frim 859,696,670 in 1872 to
8107,388,287 in 1883 "

Railroads have become the chief avenues of
commerce between the interior and the sea-
board. Freights of the higher classes are trans-
ported almost entirely by rail. and during the
year 1882 about 80 per cent. of the shipments of
grain and flour from the West to the Atlantic
seaboard were by rail and only 20 per cent. by
the lakes, the Erie Canal and the Hudson
River."

Now the esgle screame a little when the
report comes to mention transportation. Pro-
bably with reason too. We quote:

The United States now enjoys the advantages
of the cheapest and most efficient system of
internal transportation of any country on the
globe. During the last fiscal year 21.4 per cent.
of the exporta from the United States of wheat
and wheat flour was from the Pacific coast.

The rates of transportation by sea from Pacific
coast ports to Europe have been exceptionally
low during the season of 1883. The current
rate on the 5th of November, 1883, from San
Francisco to Liverpool was only £1 12s 6d per
ton of 2,240 pounds. This was lower than the
average monthly rate during any month since
1872.

THE EXCHANGE BANK.

Every new development puts the affaira of

this bank in a worse light. Thomas Craig,

the manager, who owes the bank something

like $226,000, has absconded, or at least he

is not to be found. To the moment of his

departure, he continued in charge. There

can be no doubt he ought to have been dis-

placed long ago. But it now comes out

that the bank bas never been inspected since

he was placed in charge. A resolution has

been come to by the stockholders to wind up

the business of the bank ; and Messrs. E. K.

Greene, A. W. Ogilvie and Archibald Camp.

bell were, (<n Tuesday, appointed liquidators:

But this appointment was only got by voting

on the shares of the absconded manager.
Against Mr. Green's name stood an item of
$16,000, which he said properly belonged to
the late President. This is of course a
matter for enquiry, and Mr. Greene is not,
pending that enquiry, in a position properly
to act as liquidator. It may be, as Mr.
Greene alleges, that he has no interest in the
matter whatever ; but till that point is placed

beyond doubt, Mr. Greene owes it to himaelf

.and the shareholders not to accept the posi-
tion of liquidator. It would have been

better if none of the old directors were to

act as liquidators. These directora are legally

responsible for the wreck ; and they cannot

expect, howevtr good their pers onal record,

to inspire the same confidence that would be
placed in new men. Mr. Campbell not hav

ing been a director, is fiee from this objec-
tion.

The directors, in a statement which comes
down to the 17th November, still figur out

a surplus over liabilities to the public. The
asaumed surplus is only $10,810.46 ; and the

chances are that there will be a deficiency,
and that there will be a necessity for falling
back on the double liability of shareholders.

And yet, so little did the public know about
the affaira of this bank tbat within one year,
its stock sold for 179. How far this figure
was due to manipulatiou is a question ; but

the bank had been trafficking in its own stock,
through the late manager. Or the manager
speculated on his own account with the
money of the bank. l either case, a wrong
was done. The bank's money was, contrary

to law, loaned on or in vested in its own

stock. This is, perhaps, the point of most

importance in connection with the failure;

for it is to be feared that the practice has
not been confined to the Exchange Bank.

Here is the statement of the directors on
the 17th of November:

LIABILITIES DIRECT TO THE PUBLIC.

Notes of the bank in circulation...$ 235,401 00
Due to depositors..............1,009,392 76
Due to Governments (Dominion

and Provincial...............397,856 24
Due to local banks on balances 2,674 46
Due to local banks on loans...... 495,486 92
Due to foreign agents...........97,760 36
Reported due to outaide holders of

guarantees by the bank (not in
the books)................... 41,00 00

Mortgage on bank premises...... 50,000 00

Total......................$2,329,961 74
Special notes of the bank held as

collateral security by the Federal
Bank for loans..............

Indirect endorsations on paper re-
discounted by local banks still
unpaid as reported by respective
holders......................

TO THE SHAREHOLDERS.

Capital stock .................. 8
Rest and Contingent fund, les

profit and loss account........
Unclaimed oveidue dividende....

Total......................S

ASsETs.

Cash cheques on and bills of other
banks ....................... 8

Balances due by local banks......
Due by agents in New York......
Debentures (municipal)........
Notes and bille dlscounted current
Notes and bille discounted overdue
Overdrawn accounts estimated by

directors se ured..............
Directors unsecured ............
Claime for guarantees of the bank
Real estate and mortgages......
Bank premises..............

92,555 00

228,039 43

500,000 00

320,019 17
324 00

3,470,959 34

22,068 37
21,962 44

76 98
161,835 82
986,001 29
671,963 72

440,000 00
670,358 18
41,400 00
29,638 16

105,C00 010

NorE.-Of the above the directors estimate:
Good. . ...................... 02,340,772 45
Doubtful ...................... 166,600 00
Bad .......................... 642,932 46

Total......................83,150,304 91
Federal Bank circulation held by

them as collateral for balance of
loan returnable when loan is paid 92,555 00

Bille receivable rediscounted by
local banks endorsed by Ex-
change Bank estimated by the
directors as good.............. 228,099 43

Total......................#8,470,959 34
Result of the assete as above (avail-

able) ........................ 3,150,304 91
Direct liabilities as above. ...... 2,329,962 74

Nominal surplus................ 820,343 17
The directors estimate the losses

as .............................. 642,932 46

Doubtful ....................... 166,600 00

Total......................8 809,532 46
Apparent surplus available assoes

over liabilities to the publie.... 10,810 71

The item of nearly half a million "due to
local banks on loans" was absent from some
previous statements ; though it is obvious
that some amount under this head ought to
have appeared. The loan of $220,000 to
Sam. W. Beard could never have had any
ground of justification. Craig, as manager,
was incapable; he had not a trained bank-

er's experience, and therefore should never
have been placed in such a position. That
he dece.ved the directors, in more than one

particular, is probably true. Acting on his-
statements, Mr. Buntin bought $40,000 of

the bank's stock, within the six months of
its failure. Craig took care to sell to Mr.

Buntin 100 ahares at something over 170.
Directors' liabili-ies, which were not on the
whole exceptionally large, were increased

within one month, September, from $19,000
to #157,000. Director and manager joined

in the purchase of the bank's shares; and
now these shares are going a-begging, no-
body cares to own them, though Mr. Greene

admits that the double liability may fall on
him.

The bank was, we have said, never audit-
ed since Craig was in charge. It is strange

that a number of business men, acting
as directors of an institution. should have

consented to do business in so loose a

way ; nuch must be left to a manager; and

once get the right man, much may safely be

left to him. But that Craig should have

allowed the B. ard account to assume the pro-

portions it did-some of the directors not

knowing there was such an account in exis.

tence-shows great recklessness on the part of

the manager. When the directors saw Craig

bu.lding a house at a said cost of 855,000, it

would have been natural for them to enquire
where he got the money, and whether he was

wealthy enough to justify the expenditure.

The fact of theb ouse being in the wife's

name should not bar the claim of the bank.

Craig, being absent, may have more than

bis share of the blame thrown upon him, but

in the light of the facts now before us, he

must have been the chief sinner.

In there no lesson to be learned from this

failure 1 There is one important lesson ; and

that is that bank managers and directors

should not speculate in the stock of the in-
stitution they control; a lesson which sadly
needs to be enforced, for if it is not enforced

more trouble in sure some day to crop up.

Total......................1,150,804 91
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THE SPECULATIVE SPIRIT. absolutely no security for the creditors, be.
cause a single venture may sweep away the"The boys wil speculate," was the trium- entire capital of the speculator."

phant response of a broker to a by-stander i( should ho the aim <f every bousethe other day, "and how are you going to granting credits to inquire as far ays pousib1
stop them V" Who were meant by 'the into the disp sition of the buyers in tbh
boys' we are not told, but there ca i be no matter of speculation; and when it is is
doubt that the speculative spirit is abroad covered that a merchant in miaking sud
amongst us as wll as amongst our neighbors deed hat sboerchan cs up suc

to n xtet uchinresedcopard it deals his account should be closed up witlhto an extent much increased compared wih the least possible delay. No matter whatformer years. his business capacity may be, or how flour.We find the Shoe and Leather Review saying: isbing bis condition may appear, tbero i-n-o
An element of danger to the commercial aafety or no security wben these speculative

werld tbat is ail the more to be dreaded he- ventures are indulged i. The instances ofcause it is secret and difficult of discovery, failures from wbat might be called legitimate
is the tendency on the part of country mer- business causes are extremely rare. In
chantsland dealers to indulge in speculative most cases there istsome outside scbeme
ventures outside of their regular business. cacing for the monoy that belongs to the
The Chicago Board of Trade offers a tempt- business and swallowing it up. This pas-
ing field for such ventures, and the victims ion for speculating is working evil in every
are numbered by the thousand. It is well direction, and business men must unite in
known that hundreds of firme are accumula- dire it in every possible way." The
ting fortunes simply from the commissions .ppo it neeygosbe a. h
on the orders received from correspondents practice is not confined to traders : prof s-
in allhecionrs of thecontorCrefu andional men, clerks, mechanics, are all seeking
conservative business men, whose credit i a rapid road to wealth, and are increasingly
unqestinedbaresinduc medtoinescrt in averse to the patient toil and economy whichunqestiongd, are induced to invest in a is the surest road to it. Manitoba lots,margin on grain or provisions, and tho appe- North-west town sites, bank stocks, goldtite for this kind of speculation grows until mines, grain margins, pork ' deals,' bubbleit becomes a passion. lt is not only the companies-all these have been tried, asdirectberues, (and the losses are almost th e rapid money-making schemes, by thoseinvariable rule), but the fact tbat tbe mer- who could ill afford the trial. And thechant is carrying on such deale, entirely amount sunk in margins of one kind and
unfits his mind for his regular business." another even in Canada would, if it could
That journal goes on to deseribe how even beasceri ained, astonisastatistician. Thos
such a transparent fraud as the man Flem- inbigh places who bave encouraged it must,
ing, who was captured and taken back to in addition to the g c oses they sustain by tbe
Chicago snome days ago, numbered amng collapse of their air-castles, be held to ac-his dupes hundreds of merchants in good count for the demoralization they havestanding, whese credit was considered un- helped to create and to sustain.questioned ; and alleges that a casual inquiry
among the commission dealers on the Board
of Trade developes the fact that from one. MARITIME MINERA L RESOURCES.
half to two-thirds of their dealings are on
the orders from country merchants. It is unfortunate that, at a time when

The number of traders in Canada to-day renewed interest is being taken in mining
who are systematically dabbling in bank and and minerals in Nova Scotia, the step of
and other stocks may be guessed from the w nding up the company which carries
panicky feeling created in several of our on the Londonderry Steel Works should
cities by the recent decline in prices of shares. be taken. But the establishment named
Why, if no one but brokers were affected by appears to have been originated at too
the ups and downs of the stock market, great an expense, and the investment of
sehould so wide an interest be taken, and something like $100,000 in a coal mine for
such dire predictions of "hard times " and the purposes of the works was too heavy a
" a bad winter " be indulged in, proceeding draft upon its monetary resources. It re-
from no more serious circumstance, that we mains to be seen whether, if the works
can discover, than a decline from prices come to the hammer, they will be conduc ed
which were inflated, and a so-called scarcity by subsequent owners at a profit. But the
of money which is not severely feit by any works are carried actively on.
who are not over-trading or speculating on Meanwhile, there are other Nova Scotia
margin? It is true in Canada as well as in mining enterprises that are receiving fresh
the Cni'ed States, that "the number of impulse. The Coxheath copper mine, the
business failures that can be traced directly to Spring Hill coal mines, and more than one
this cause is alarmingly large, and such fail- gold mine are receiving the attention and
ures are precipitated at the times least ex- working for which they bave waited for years.
pected.» The merchant who persists in such It is not yet ten years since work was be-
speculation is almot certain to end in bank- gun in the coal fields at Spring Hill, some
ruptcy ; and it is this feature, as our contem- ten square miles in extent, situate in the
porary says, which constitutes the danger. county of Cumberland, on the isthmus con."The manufacturer or wholesale dealer necting Nova Scotia with New Brunswick.
makes all possible inquiries about the finan- Outcrops of various seams were traced, trialcial standing of the merchant buying goods, pits made, and slopes sunk from these out-
and having received the assurance that the crops to various depths up to 1200 feet.buyer is 'good for the amount,' they do not Levels were driven out, we are told, forhesitate to forward him the goods. Now, if more than a mile, and the steady thicknessthat merchant is secretly speculating on the ef the seams and a uniform quality ef coal
Board of Trade, or in the stocke, there je established. In Mr. Edward Gilpin's report
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on the mines of Nova Scotia, describing a
section uf the formation at this colliery, he
mentions eight coal seams, ranging from 2
feet 4 inches to 13 feet 6 inch a in thickness,
occurring at intervals in the course of 1,000
feet, the lowest being 2 feet 9 inch'es in thick-
ness, at 966 feet depth. Three of these
seems are being w rked : one on the main
seam, the slope Laving been sunk to 800 feet,
another on the underlying seam, 1,800 feet,
a third on an overlying seam 13 feet thick.
The thickness of workable coal is, according
to the report, 62 feet 9 inches, but the own-
ers of the mines say there are other workable
seams on the property untouched, indicating
a quantity equal to over 20,000,000 tons per
square mile.

Dr. Percy, F.R.S., made an analysis of
the main seam, with the following result:

Carbon..................78.51
Hydrogen .. •................. 5.19
Oxygen59
Nitrogen ............. 5.98
Snlphur. ........... 1.12
Ash........ ................ 5.20

It is thus shown to be as rich in carbon as
the average Lancashire or Scotch coals, and
but little surpassed by those of Staffordshire
and Wales. In appearance it is bright and
compact, and in cleanness and firing charac-
ter bears a good name with both steamer and
locomotive engineers. These mines have re-
cently been purchased by the Cumberland
Coal and Railway Company, which has also
bought the railway, 27 iniles long, which con-
nects them with the harbor of Parrsboro, on
the Bay of Fundy. This line was relaid,
only the other day, with fresh ties and steel
rails. The mines are also connected by rail
with the main line of the Intercolonial R.R.
which uses large quantities of the coal. The
output of these mines for the past five years
has increased from 88,000 tons in 1879 to
about 250,000 tons in 1883 ; but the energetic
manager Mr.Leekie, expresses theintention to
increase it in a very short time to 1,000 tons
per day. The market for this quantity ap-
pears to be secure, since the demand for this
quality of product is constant. From 500 to
700 hands have been employed at these col-
lieries this year, the appliances are complete,
and for the most part, of the best descrip-
tion. From the reputation of the influen-
tial men who compose the proprietary of the
Cumberland Company, it may be concluded
that nothing will be left undone to keep it up
to the mark.

-A correspondent calls attention, in a
letter which we print elsewhere, to the une
made of the Rests of the banks, and sug-
gests that theyshould be placed beyond the
contingencies of business. The suggestion
has something good in it, but it is too sweep-
ing. When undivided earnings are added
to capital, they have to share the risks of the
rnother capital. But the portion that is
really intended to be used as a " Rest,"-a
handy reserve for any contingency-would
perhaps be best kept in the shape least liable
to accident. In this view, the Dominion
Bank has done a wise thing in investing,
from time to time, a part of its Rest, so-
called, in Dominion securities. The example
Will probably be followed by other banka in
uime.
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TANNERS AND MITILERS.

For many a day, hides, both in the United
States and Canada, were too high in price for
the comparative price got for the leather made
from them. Tanning was consequently a losing
business. But, strange to say, the tannera kept
on buying hides and paying too much for them
rather than close their tanneries or restrict their
product, Now, at least, hides are down, and the
tanner is getting a chance to live. "Now, that
tann.rs have come to their senses in the matter
of hide buying" as an American exchange puts
it, "there is no reason why the business should.
not be profitable,"

But our Canadian millers are beginning where
the tanners left off! While the price obtainable
for their flou is coming down, their anxiety to
buy wheat is, as we elsewhere note, sending the
price of that grain up. No one is buying wheat
in this market against the miller, and there is no
good reason why he should offer, as he does,
11.16 per bushel for No. 1 Spring (sixteen cents
higher than Chicgo) with Superior Extra flour
at 15.10 the barrel. He goes ou paying too
much for his wheat, grinds at no profit, if not at
a loss, and then calls on Guvernment. like the
waggoner on Hercules, to help him. I was but a
left-handed lift or "a lift over the left" he got,
when a duty was put on breadatuffs, as-both the
farmer and he are n>w.finding out. A number
of our flour mi la are shutting down, we are told,
and but few of them are running to their full
capacity. The pinch of the situation ought to
prove to them that it is the repeal of the absurI
duty on grain and flour, and not its redueion,
that is needed.

TO CORRESPONDENTS.

A. L ; Southampton.-Exchange Bank bills
were selling on Tuesday in Montreal for 95 cents
in the dollar.

" Miuz£»n."-The fall price of shares of late
is not in ail cases in the same ratis, but there is
a decided fall. Comparing the prices of some
stocks this week with the like week last year we
find Bank of Montreal at 201 then and 172 now;
Toronto 174 then, 163 now; Merchants 122J
thon, 105 now; Commerce 186J then, 119 now ;
Richelieu & Ontario Navigation, 74 then, 55 now;
Montreal Telegraph, 126J then, 117 now.

-Unusual activity characterized the season
of 1883 on the New York canals, which closed
on Saturday night last. No extraordinary break
occurre-d during the season, and the taking off
the tolls benefited the boatmen. The number
of vessels shut in by ice will be much smaller
it is said, than for any season for years past.
The total number of boats that cleared up to
Friday night was 6,796, as against 6,571 in 1882.
The quantity of grain carried was as under, in
two years:-

Wheat........ bush.
1888.

17,824,272
1882.

19,506,766
Corn .............. 18,472,004 8,618.045
Oats .............. 2,949,375 565,877
Barley..-............541,778 816,297
Bye .............. 2,821,780 677,895

Total bushels.... 42,209,204 29,690,798
The quantity of flour transported was in 1888,

4,849, and in 1882, 6,918 barrels. This shows

that scarcely -any flour is now tran sported by
canal, for the total receipts in Buffalo in 1883
were 2,057,781 barrels, against 1,791,353 barrels
in 1882. The following percentages given by
the Buletin, show the variation between this
season and the last, the quantities of the last
year being estimated at 100: Flour received by
lake, 114; grain received by lake. 184; boats
cleared, 108; moved by canal-grain, 142; flour,
68; wheat. 110; oern, 212 ; oats, 522; barley,
170 ; rye, 416 .

-A test was made on Saturday last of the
water pressure in the northern end of the city.
The frst test was made from the city reservoir.
Hose was laid from three hydrants, and with a
pressure of 20 pounds two streams were thrown
57 feet, and one 48 feet. The second test was
made from the old Yurkville aud city reservoirs
combined, and a pressure of fifty pounds was
obtained, and two streams thrown 69 feet and
one 60 feet. With the use of the Yorkville on-
gine a pressure of seventy pounds was reached,
a stream being thrown completely over the top
of the St. Paul's hall flagstaff, and from one of
hydrants, with the engine still running, the water
was thrown 156 feet, the pressure having reached
a hundred pounds.

-What is termed "The Hay-fork Swindle"
forms the subject of a lively paragraph in the
Lindsay Post. Several farmers in that neighbor-
hood, it seems, have been victimized by this
dodge, and the Post declares it serves them right,
" they will patronize any stranger that comes
along with hay-fork, shoddy cloth, tea, etc.,
before going to the legitimate dealers. Let them
have a dose of it, a few $100 now and then and
they %ill patronize their neighbors and give the
outside of the house to those itinerant tramps."

The Advocate says the plan of operations is
about as follows:-A well dressed gentleman ar-
rives at the farmer's house, shows the fork and
p)ints out its merits as a labor-sa%'er. The
cifer is then made to the farmer to put one in
his barn free, all that is asked being that he
will show it to his neighbors. This looks reason-
able and the unsuspecting victim is furnished.
He is then asked to become an agent for the sale
of the fork. He is induced to purchase ten of
these forks at 820 each, which are to be retailed
at $25, a clear profit of $5.00 on each transac.
tion. In process of the bargain a document is
produced in which he is called upon to pay the
sum of $200.00 on demand, which of ceurse he
duly signs. In a few days anotherparty presents
the order and demands payment, which being
refused, the unfortunate farmer ie threatened
with law, and in the majority of cases settles the
affair by paying the demand and getting rid of
the transaction.

-At a meeting of the Commercial Travellers
Association held in this city on the 2nd instant
Mr. W. F. MeMaster was re-elected president b3
acclamation, Mr. J. C. Black was chosen at the
same time first vice-president; Mr. F. D
Moulson, seoond vice-president; and Mr. Roberi
H. Gray, Treasurer. Nominations for directori
were made at the meeting, the election to take
place later in the month, the election to be com
plete by the 27th.

-During the lat fiscal year the value o:
American foreign commerce at the port of Nev
York amounted to $857,430,637, and constituted
55.43 per cent. of the total value of the foreign
commerce of the United States. The value o:
the foreign commerce at Boston was 1134,908,
824; at New Orleans, $104,704,076; at Bai
Francisco, 190,661,950; at Philadelphia, 871,,
886,800, and ait Baltimore, #69,602,539.

-The exports from Hamilton to the Unitei
States, during the month of November, 1888
were of the value of 8104,020. The principa
items were:-

ARTICLES. vALUE.

Animals.........................$37,965 50
Barley .......................... 26,867 7
W ool ............................ 15,076 00
Bones............................ 544 50
Christmas Cards................... 273 51
Cottonwaste ...................... 282 85
Eggs..........................5,592 &
Hides..........................5,685 11
Lumber........................1808 51
Malt ........................... 2,180 5E
Apples.........................2.116 OX
Settlers' Effeets................4,818oc
Tobacco, Cuttings, etc ........... 084

Turne............ . . . .... 92..O
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In our article of last week on the Electrical
Exposition and kindred matters, an error crept
in which needs to be corrected. About the mid-
dle of the article, the lin? reading "746 of these
voLTs=one horse-power" should read: 746 of
these wATTs=one horse-power as will be seen
from the calculation.

-The declared earnings of the Federal Bank
for the half year ending Nov. 80th., where a
fraction over six per cent.

"HOW HAVE YOU FOUND BUSINESS?"

The proprietor of this journal, desiring to as-
certain the views of the mercantile classes upon
the character of the business done in the year
now drawing to a close, sent out to all parts of
Canada, during November, a circular containing
the enquiry " How have you found business" ?
Out of several hundred replies received thus far,
we submit the following :-

A leading wholesale dry-goods house in Mon-
treal, Messrs. Jas. Johnston & Co., replies:-
" Business bas been very fair during the year.
Sales not large at present as we could wish, re.
mittances during November never better, but
will likely fall off somewhat this month (Dec.)

Messrs. Paterson. Kissock & Co., wholesale
millinery dealers, Montreal. " We have found
our business increased over last year, and col-
lections thus far this season have been very sat.
isfactory."

Messrs. James Whitham & Co., manufacturers
of boots and shoes in the same city statë, in
reply to our enquiry, that "there was a tendency
to expansion in the first part of the year, which
gave us all we could do, but during the latter
part we have found it somewhat dfficult to dis-
pose of aIl our manufactures safely."

The well-known firm of H. A. Nelson & Sons,
fancy goods dealers, Montreal, write:-" With
regard to your enquiry "How have yon found
business"? we would say that the season opened
well and bid fair to be in excess of last year's
trade ; but in October a feeling of distrust and
apprehension of dull times seemed to come over
the whole country, and since then business bas
not been up to what it was last year, or what we
had expected it to have been, so that the close of
trade shows leas bulk done and fears for the
meeting of payments in the country during the
winter."

A wholesaie house in Hamilton favors us with
the following :-.' We have found payments very
fair up till now, but during the past two
months the volume of business has materially
decreased among good risks, owing to the pru-

t dent conservative spirit abroad. The passing
about February of a bankruptcy law providing
for equal distribution of assets would prevent
some slow but honeet men being pounced upon
by the smaller traders, and would prevent
"scare" during spring, when collections will be
more difficult to make. Stocks in retailers
bands as a rule have been bought at prices from

f hich there can be little shrinkage as compared
with /73 76.

A banker in Strathroy thus expresses him.
self :-"-Business dull and money bard to get.
Crops have thresbed out very poorly, and farm-

I ers are not in funds. The 'N. P." is very sick,
I fesr, and bas been a sel on Our people her.
Feed for animais is very searce and dear: hope
we will have a good crop next year."

A wholesale hardware dealer in Ottawa writes
briefly :-"We have found business fairish dur-
ing the year."

Writing on the Brd December, abank manager
in Cornwal describes the local situation th :
"Business hee ha been fair. The stoppade of
the Stormont Cotton Co. for some week ad o f
course, en effect on the local trade, but On the
whole, less than was anticipated ; and e they
are again starting their wheels, dealers have more

iconfidence. The Toronto PaperCO.is sad tovbe
3full of orders and in of great benefit to the town.

Crops in this vicinity are somewhat les than th.
) average but prices are good and the farmera mk-
Sing money.",

Finch Brothers of Hamilton express their ex-
Sno e of their special line, dry goods, as under:

L We beg toe state that we have found businfs

L qui satisiaetory. Our October business vas 25
uper ent. ahead of last year; November about 10

per sent ahed. We believe there is a very large
b ess yet to be done. Good eold winter
weather vili bring it forvard."
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The following in from the Manager in Montreal
of te Æna ifeInsranc Copan :-Thevails. We find that remittances from theof the ýELna Life Insurance Company :---Theite

business outlook in this Province (Quebec) is not ior m the various departments of trade are
ene >uraging. There seems ta be a great scarcity reported satisfactory. The depression in the
of money, and people are afraid to invest. Of securities market, and the material declinecourse the cotton depression bas been felt bere whic
and that may have a great deal to do with it. h bas taken place on all securities reflects

Testimony as to the condition of things among adversely upon trade generally for this decline.
the manufacturers of Agricultural implements ie There can be no special season assigned, war-
given by the well known Watson M'fg. Co., of ranted by the actuel etituation, further thanAyr, as under :-"We have found business very that manipulatore have control of the market,satisfactory during tbe past year, having sold ail th ltogeher o f theport N

tha wemanfacure."which lacks altogether outside support. No 1thiat we msnufactured."t
A merchant in the same thriving village, Mr. special feature in the money narket which is

William Baker simply says : -Business fair to easy and quiet, rates of discount are 7 to 7j permiddling." cent and for caîl bans 5 to 5j per cent is ch rg
The reply of Mr. R. F. Lacy, maker of

uppers, in London, is as follows :-"Our sles ed. 60-day Stg. Exchange dull at 2j prem.
for the year have not quite equalled that of the be'ween banke, 8d t- 8j cash over counter ; for
year 1882, but on the whole remittances have demand bills 8j to 8î. Drafts on New Yorkbeen better. I find vour paper of greet value to . Stocks are weak al round
me, And could not afford to do business without par to 1-16 discount.
it. The timely cautions and commente on the with very little enquiry either for investment or
non success of many business attempts, ara, in sulation.
my opinion. invaluable, and probably save many AsHEs.-The recipts for the week have bee,
from financial ruin. I hope the presant some- light, and the transactions very limited. We
wht depreeed etate of trade may soon impr ve. quote Pots at 84.70 to 84.80. P ars are nou-

James O'Brien, flour and feed dealer. Ham. inal at $6.75 to $7. b
ilton, writes- "Iu reply to your enquiry, buiutess BOOTs AND SHoEs.-Trade is seasonably duli,
with me has been fair to middling." nud the move-ment is seasonably slow. Man-

L. C. Leonard. wholesale importeýr of crock. facturera are busy on future work and values are
ery and glaseware in London says his experience steady. l
has been " Business and collections fairly good.' DeY Goons.-There have been ftw buyers in

Mr. R. Mackenzie, hardw're merchant and the m irket, and these from near-by points.
dealer in Railway supplies in Mntreal, while he The retailers had a little spurt, and a couse-
has no time ta write explanations of the con- quent dema-ind from wholesalers in some degree
dition of business, adde the satisfactory sen- cone< quent on the approaching holiday season; t
tence " I consider yours the best commercial buf in the main trade is unsatisfactory. Cotton à
paper in the Dominion." goods are quiet and steady, in light demand, C

Mr. 0. Migner, manufacturer of boots and and the orde: trade partakes of a sorting-up c
shoes, Quebec relates hie expeiience of the year character. f
in the following wortes:-" Business bas not DAIRY PRoDUcE, &.-The butter market is O
been bad this year lst past, although nomiutally unchanged. sellers being firm in their P
I have had more failures among my customers. views, and stocks w thin moderate compass. h
There are however, prospects of a good spring Creamery is quoted at 26 to 27e., with a sale for
trade. English account of 100 packages at 26c. ; choice

From the Hamilton Agricultural Worl.e, Townships 21 ta 22e; ditto fair to good 18 to
Mesrs. L. D. Sawyer & Co. proprie ors, we 20 .; Morrisburg, fair to choice, 19 to 21c.;
obtain the following :-" The business of the Brockville, 18 ta 21e ; Western, 16 to 18c.;
p'st year. so far as we are concerned, bas been Kamouraska, 15J ta 17e. The cable quotes
good. But our colh ations this fall are slow, and cheese 61s. in Liverpool, and although quiet the
there are now unumistakable indications a de- feeling is pretty strong; fine ta finest is quoted "pression in trade." at 111 to 12a. for fine to fineet, other grades 10

'In regard to your en quiry concerning business ta ell. Egasinlightsupply,freshbring26to 27. n
for the present year," write Me'ssrs. Whitney, FuRs -Receipts have been fair, and the de- n
Wardlaw & Co., wholesale leather dealers, Mon. mand but moderate excepting for special select f
treal, "we have found it harder than ever ta get one. We quote Beaver at 82 50 ta #3 ; Bear
a legitimate profit on goods purchased at the Cub, 4 ta 85; Fisher, 4 5> ta 86.50 ; Red Fox, 75e. b
lowest possible prices for cash. And when we to 81 ; Cross do 82 to 83 : Lynx, 82 ta 82.5? ;
take into consideration that a large portion of Marten 75c ta 81; Mink, 81 ta $1.25; Muskrat, W
the leather trade is doue on a basis of 6 monthe 8 ta 10c.; Otter, $8 ta 811 ; Raccoon, 50 ta 60e.;
eredit, it is hardly necessary ta point out the Skunk, 45 i 65c. 'o
unsatisfactory state of affaire. We are glad to FLOUR.-The market is unsatisfactory; very l
report, however, that payments in short dates few transactions are reported, buyers uot caring 16such as 30 and 60 days are increasing year by ta purchase even if sellers would concede. Values s
year." are about as under ; Superior Extra 35 55 to 5.60 w

J. B. & J. S. Grafton, dry good merchants at Extra 85.40 ta 85.45; Spring extra 85.25 ta
Dundas, writes : We are pleased to say that our 5.30; Superfine 84.75 ta 4.80. Fine $3.85 ta w
season's trade bas been verv good indeed, but not 4 00, Strong bakers' Canadian $5.50 to 5.75, do.
quite np to same, lest year." American 85 75 ta 6 25, middlings 83.75 ta 3 80, fr

From Rnckingham in the county of Renfrew Pollards, 83.50 taS 60. l
Mr. J. S. Watson sende some memoranda as ta GRAIN.-There is very little doirg, the move.e
trade and crops, which we reproduce: ment being confined ta car lots. Prices are but ha
"I have found business very good this year, slightly changed if at all and the siination is a,
with a gradual increase for the fret ten months without feature. We quote:-Wheat, Canada M
over lest year. There bas been a slackening off red winter 81 20 ta 1.22. do. white winter 81.16 ov
the lat six weeks, owing ta the harvest not turn- ta 1.18, Canada spring, 81.20 ta 1,21, peas, 90 ta k6
ng ont as expected. Wheat bas been aeriously 91c., nats 35e. rye 60c., and barley, lower Cana. M
damaged by frost, sud oats are very light from dien 50 ta 64e., Ontamio 67 to 72e. se
the same cause. Prices for produce are lower Gnoc:rz.-The volume of business is small, gr
this year than last. For these reasons farmers orders from either city or country dealers being al
will not have no much to @pend, and we muet light. Tbe market for sugar bas been duli and br
expect business ta be curtailed. There is how. prices shaded; yellows quiet, granulated 81 ta QU
ever a healthier toue and payments made in 8e., round lots having sold at former figure. W
shorter time than was the custom a few years Tees, although quiet at present are steady in ta
snce. If merchants would set their face reso- price ; cables state that London market is w
lutely against long credits, great benefit would advancing. Japan cable advices note an advance be
be reaped by their customers as well as them- ai 1 ta lic per lb. on all above common grades, th
selves. Thanking you for your efforts in this with a firm market; a lot of low-grade Japans st
direction." was placed here at 14e. Coffee unchanged, qu

prices steady. Rice firm at 83.50 ta 4.00.
Molasses and syrup quiet and easy. Fruit basfGcimmer'ia. moved fairly. Valentias principally, from 6j ta
6¾e being obtained, this latter price for choice;

MONTREAL MARKETS. currants, easier; cables from Greece showingwoakening sales at 6 ta 64e for round lots, 64e
for smaller quantities. DMowTrlxàm, Dec. 5, 18e3. Hrnxs...-leceipts have iuereaaed, sud the Spi

The weather bas of late been unpropitious for market ie easier. The reduetion being he. per Co
al branches of trade, and there is little room lb. for green butehers'. We quote as follows:- 56
for movement onu its own stituation as sompared Green butchers' 74e., 6e., sud 54e., for Nos. 1, 31

witha wek ag. Nodepatmen hasbeen ' d 3, reapectively. Inspested are ans cent 56
exempt from the unusal inactivity which pre- buff 9 ta 94e., No 2,s8t8e. Dry saie: No. tam

1, 16e.. No. 2, 144e. Lambskins are 60c. Calf-
skins 10 cents per lb.

HAT AND S1RA.-A moderate supply of Hayoffers and is eelling at $5 to $8 per 100 bundles
as ta quality, extra choice bringing as high as88.50. Straw quiet but flrm at $4.50 ta 85.50
per 300 bundles.

IRoN & HiRDwARE.-Busines is very quiet,and the latest advices announcing prices lowerin Britain with warrants at 44s. 2d., does not
help feeling. Sales are of a retail character andmostly of car lots. Coltnessand Calder havesold at $20.50 to $21 00; Siemens 820.00; Sum-merles and Gartsherrie, 820; Dalmelfington,$18.25 ta 15.50, and Eglinton, 818 ; but the lastfour prices are being shaded. Bar iron firm at
*1 90 ta 2.00, and an advance not unlikely. Tin
plates are slow in movement, prices for IC Char-
coal are $4.50 for Ciek. Ingot tin, which is
firrmer lu Londou at £87 10s., is held here at
22J ta 234e. Cabled price of ingot copper
being £67, we quote it in this market 17 ta 18e.
In hardware the movemeut is principally of shelf
gonds; window glass is firm and looking higher.

PROVISION.-The dulness is pronouneed. Hog
products are very slow of novement, and dressed
bogs continue at abut 86.00 ta 6.50. Pork
being weaker in Britain. and until yesterdayvariable in the West, holders here were not re-
assured, but are firmer to-day and their views
ligher. We quote Western Mess, 815.50 ta
16 00; Lard, western, 11 to 114e : do. Canadian,00 ta 104e; Hame, uncovered, 14 ta 144e; Bacon
13 ta 15c; Tallow, refined, 8 ta 84e.

The American Government having taken off
he duty on apples, fruit dealers in this city are
agitating for a similar mov on the part of the
Canadian Government. - The trade bas been
omplaining of the excessive tariff on imported
ruit which Canada does not produce, such as
raUges, lemons, &c., and a reduction of the
resent duty will probably be asked for on such
inds.

ENGLISH MARKETS.

LONDON, Nov. 28th, 1883.
Beerbohm's report is ta the following effeet:

Floatiug cargoe--Wheat very little demand;
iaize, none offering. Cargose on passage-
Wheat very inactive, perhaps cheaper, maize, not
much demand. English and French countrynarkets, quiet. Imports ito United Kingdom
or week-wbat, 225,000 ta 230,000 qrs; r aize,
5,000 to 10',000 qrs. ; four 195,000 ta 200,000
bis. Liverpool-Spot wheat, downward ten-
ency; maize, upward tendency. Flour and
heat steady."

LivERPOOL 4.30 p.m. 5th Dec.
Moderate enquiry for cotton at somewhat

ower than this day week. Quotation 5 and 15/6d. for Uplands, 6 and 1/16d. for Orleans ;ales 10,000 bales ; receipts 3,500, of which 3,400
ere Americau futures dull, at 1/16d. lower
anuary. Flour steady at 11/6d., 8/6d. for spring
heat and 9'1d. for red winter; corn id. better,
arley Id. better, Lard & bacon unchanged
om lat week, bacon 6d , better at 40'6d. Tal-
w 39/6d.; Cheese advanced t e61s.
Henderson & Glass, of Liverpool and Birming.

am, report in their circular of 15th November
a follows : Iron. - Trade remains quiet in
alleable Iron. The Minera are agitating allver the country fLr advances in wges ; this
eeps prices in a condition of unertainty, asakers state that at present rates they cannot
e their own money back. Pig Iron has been
'adually falling,-confidence appears to be lost-
though shipments from Glasgow and Middles.
o are good and Stocks reduced. Tin Plates.-
uiet without-much change in value. Coke
'asters continue in demand. Tin-Has sus-
ined a sudden drop of £4 per ton during past
eek, closes firmer. Copper-Dull, though atter enquiry expected. Pig Lead-Shares in
e general depression in Metals, but remains
eady. Linseed Oil-In fair demand at our
oted prices.

AMERICAN MARKETS.

CnicÂGo, Dec. 5th.
Wheat opened % eak and is generally lower;
ec., 95 ta 96ic; Ja., 95¾ ta 96îe ; No. 2
ring, 95J ta 96¾ee; No. 2 red, 964 ta 98e.
'ru feverish, sud elosed barely etesdy; cash,
4 ta 57e; Jan., 55î ta 57de. Oats easy; cash,
ta 31 e ; Jan., 314 ta 31¾e. Rye weak, at

4e. Barley weak, at 644e. Pork, active de.
nd; cash et &12.87 1n 1.3.00 for d, 13
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in active demand; cash at 18.35 to 8.50. Bulk
meats-Shoulders, $6.75; short ribs, 17.00 ;
short clear. $7.25. Whiskey, steady and un.
changed. Flour easier, reccipts 30,000 brls.

Nxw Youx, 5th, 1 p.m.
Cotton easy at unchanged prices. Fleur weak,

with sales of 15,000 brls.; common, &c., quoted
at 03.45 to 4.00 Spot wheat weak and lower ;
No. 2 Chicago $1.041 to 1.061; No. 2 red Jan.,
11.12&c. Corn firrn at 634e for No. 2 ; barley,
firmer; No. 1 Canada 91c. Hope, firm; old 22
to 27c, new 20 to 28a. Coffee dull at 12c. Sugar,
quiet and unchanged. Beef and eut meats firm.
Lard, higher. Cheese, steady. Petroleum, un-
changed.

TORONTO MARKETS.

TORONTO, Dec. 6, 1883.

Wholesale trade is quiet in all branches.
There is scarcely any movement in provisions or
breadstufs; leather is extremely dull. In hard-
ware circles, dealers are making preparations for
stock-taking. Dry goode and grocery bouses
find some enquiry for Christmas goods, but for
little else. This favorable feature is admitted by
all, however, viz. that while there are complaints
of dulness .from al parts of the country, pay-
ments are as a rule good.

The share market, which bas been dull and
depressed all week, was particularly so at the
close lat night, when active stocks were several
points lower, which rendered necessary the call
of " more margin " in not a few cases. On
Monday, 173î¾had been bid for Bank of Montreal
and 174½ asked; but the best bid made yester-
day p.m. was 170. Commerce sold at 120 on
Monday and Tuesday, closing at 118J yesterday.
Federal was pressed te sale and 40 shares sold
at 121 and 120, while at the close 30 shares
brought only 119î, a decline of 8 per cent. in
the week. Dominion was pretty steady all week
at 187J bid and 189 asked. Iuperial rose slightly
with the declaration of dividend. Standard, for
which 111 was offered on Monday, sold on Tue&-
day and yesterday at 113. Loan company
shares quiet, and insuranoe weak. Western
Assurance sold at 121J and 122, while bide for
British America rose from 110 to 111.

DaY GooDs.-A marked quietness prevails in
wholesale circles, the demai d for staples and
" Canadian goods " is very slight, although foi
fancy goods and Christmas articles some enquiry
is heard. But while most bouses admit the
dulnees, and some are puzzled by it. every
one telle the same story about remittances, viz.
that they are good. The feeling Of cautior
which prevails among country storekeeper
defeats the liveliest efforts of the commercial
traveller te "load him up " with goods; and the
prudent 1wholesale dealers, who eau afford tc
wait, will approve the attitude of the man whc
is disposed te do with few goods, although they
may net see, as we do net, any reason for bis
getting frightened because business is less bris
than it was. Storekeepers should rather work
te get rid of their old stock than be eager te buy
new, although some new goode are necessary t<
the country customer who wants te keep u;
with the times. However, he can be wel
employed this month coUecting his outstandinge
and moving his old stock.

Dnues AND CHEMicAL.-Business is reported
to be a little improved during thePe two weeke
pat. There is net a large movement of heavy
goods, but sundries have been moving and
Christmas goode are in demand. There arE
some changes in quotations, mostly in a down
ward direction. Morphia we quote 2.40 t<
12.65; Quinine, $2 15 te $2.25; Tartarie Acid
63 to 70c.; Cod Oil, best, for druggists' pre
scriptions 80c. per Imperial gallon in 5 galloi
lots. Soda steady, Indigo unchanged.

FLouR AND MEAL.-The breadetufs marke
is extremely quiet, and it is a noteworthy matte:
and " rough on the millers'" that while fleur i
coming down in price wheat is going up. TherE
are very few sales of fleur during the fortnight
no superior is moving ; what there is in marke
is held at $5.10 for ordinary brande, for specia
brands 85.15 to 5.20 is asked. Some cars o
eztra sold on Tuesday at 84·85, bolders are ask
ing 14 90. Spring Extra can be bought at 14.7

to 4.80, but no demand. Oatmeal is dull and
lower, we quote car lots $4.10 to 4.20 per bbl.
and for small parcels #4.25 to 4.40. Bran.-
There is not much offering, now that so many
mille are partly closed P or closing down, the
price is steady at $12 per ton.

GBAIN,-The supply of grain in this market
is extremely light, the stocks in store being
smaller than they have been for years at this
date. Wheat, being a light crop ie especially
scarce, and so our millers appear to find it, for
they are paying excessive prices for it in the
face of declining prices of flour. No. 1 fall is
not to be had; for No. 2 buyers pay $1.10 to
$1.11, sales have been made this week of car
lots at these figures. Spring wheat is asked for
at as high as $1.15 and $1 16 for No. 1 very
little of which can be got; car lots of No. 2 sold
early in the week at $1.12 and $1.13. * Very
little is doing in barley; all that comes forward
is being taken, but there is very little coming
forward, the stock on hand·now is about half of
last years's supply, the like week. Prices are as
quoted elsewhere. Oats are plentiful and have
come down to 33 and 34e. Peas are not offering
freely ; when snow comes, more will arrive; we
quote 73 to 74c. for No. 2 ; Rye is steady at
about 600.

Receipts of barley at Owego up to 27th Nov.,
were 2,138.552 bushels, against 3,557,620 bush-
els up to same date last Vear.

The visible supply of grain, comprising the
stocks in granary at the principal points of accu-
mulation at lake and Atlantic ports. and on rail
and on the Mississippi River and afloat on New
York canals, destined for tide-water:-

Wheat, bush..
Corn, "9..
Oats,
Barley, "'
Rye,

1883.
Nov. 24.

32,251,158
8,884,165
5,937,660
3,271,227
2,234,056

1882.
Nov. 25.

20,118,542
4,679,511
3 497 843
3 351,005
1,159,294

1881.
Nov. 26.

13,816,284
20,634,056
2,912,186
3,339 027
1,399,006

Total bush. 52,637,266 32.806,195 48,100,559
The following, from Messrs. Stuart & Browne,

of Chicago, under date Dec. 4th., is interesting:
" The situation at present is in our opinion the
worst that conld prevail. The visible supply in
the United States and Canada amounts te nearly
33,04)0,000 bushels, with stocks increasing at an
enormous rate, and the storage capacity bere
and elsewhere being taxed in au nnprecedented
manner. At Duluth cars are loaded on track,
for which, at present, storage room cannot be
found owing te the closing of the Minneapolis
Mills, and being the highest market in the
States we may expect te see our market deluged
with their stocke. The tremendous losses sus-
tained by wheat importera in Europe have de-
moralized ard broken the backbone of operators
there, and small wonder when they are hampered
with equivalently as large stocks as our own.
At present then and for some time te come we
cannot look for any help from there, and sncb
being the case we may fairly look te see Janu-
ary whet sell at ninety cents or even lower."

8TOCKS IN STORE.
Dec. 3,

1883.
Flour, bris ...... 125
Fall wheat, bush.. 35.985
Spring " " .. 37,353
Oats " .. 750
Barley " .. 98,512
Peas .. 2,459
Rve " ..

Nov. 26, Dec. 4,
1888. 1882.

32.442 106,902
34,990 40,218

700 ....
172,329 187,749

9,408 1,000
.... 4,247

Grain Total.. 175,009 249.769 340,986

Leading Wholesale Trade of Hamilton.

James Turner & Co.,
ARE NOW OFFERING

Ne. 1, Bay 8plit Herringa, ln hall barrels.
" 6 6 ln barrelse.

Very Choice Cape Breton Herrings lu b le.
Strictly MI edium caied lBer.nluge t tBoxe,.
Prime Large Hard Dried Table Cod in QI.

66 66 6" COek
Canned Markerel, I lb. Tall Tins.

S" 1 lb. Flat Tins.
" Lebters, 11b. Tal Tins.

HAMILTON.

Leading Wholesale Trade ofHamilton.

BROWN, BALFOUR & 00.,
Wholesale Grocers & Importers

-o-

Tes, Sllos, COIs, SyNIs
HAMILTON.

Choioe New Beason's TEAS-Japans, Young
Hysons and Blacks, all grades -large assort
ment and at low prices.

Raw - Refined - Canadian and
Scotch. A large s'ock of Coffees,
Syrup, Fruits, Tobacoos, Canned
Goods and General Groceries.

ON HANO ANO TO ARRIVE
SUITED TO

Christmas Trade
Imperial CluiteriMalaga Fruit, Black Bask et,London
1 avers, Loose Muscatels, sultana and Vale' cia
Raisins, CurrantP, Prunes, Malaga and Turkey Fige,
Malaga Grapes, Lemon, Orange, and Citron Peel;
LEGHORN Ext, acte and Esences; Canned Fruit,
Fish and Vegetabl a; together with the usual as-
sortment of Teas Supars. Coffees. Tobaccos, and
Grocers' sundries which we offer to the trade at
close figures.

SIMPSON, STUART & 00.,
Wholesale Grocers,

HAMILTON, ONT..

O. J. HOPE. a. .LHOPE.

ADAM HOPE & CO.
HAMILTON,Hardne så aeal erchats

CUTLERY-A large stock of Joseph Roduers &
John Moulson and other make a.

AXES-"Gladstone" all Steel, and "Choppers
Hope."

LEATHER BR'LTING-Oak tanned 'Good-
bue's " superior manufacture and Lace
Leather.

GALVANIZED SHEET TR'W - "'Rad-
cliffe Crown Co.," quality very superior.

FIRE BRICK-"Bamsay " Ex" Brinkburn."

November, 1883. ADAM HOPE & CO.

E.&C.GURNEY&CO.i
HAMILTON, ONT.,

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, &o., £o.

E. & C. GURNEY & CO.,
336 8t. Paul St., Montreal, Q.,

Jobbers of Stoves and HoIllow Wars.

E. & C. GURNEY & CO
Rupert o, Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
WANUIACTUBEB OF

umansd Conters eahi of evy desripti.

HAMIITON ONT.
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Hi»wAna.-Payments have been fair, renew,
als are not absent but there in no serious com,
plaint to make on that score. There i small
alteration in values. Metals are for the most
part steady. Pig iron is quiet and our qua.
tations would be a little shaded. Bar and hoop
moving fairly, galvanized dull. Nothing doing
in barbed wire, the farmers making no repaire
till Spring. Canada plates are unchanged.
Glass is in limited supply in some sizes. Tin
plates steady, out nails uncharged.

HAY AND STBA.-Both hay and straw are
plentiful, but first class hay is not too abundant,
besttimctby brings $12 to 812.50, but sales are
made as low as $10; There is plenty of clover
hay going at from 86 to $9. Straw brings from
18 ta 810.25

HIDEs ND SKiNs.-Trade quiet this week, and
no changes in prices to note.

LEAnTm .- Businees i dull; for years it has
not been so quiet as now at this time of the
year. Manufacturers are buying but little, and
the orders from country shoemakers are few and
amall. Sole leather is plentiful and easy, we
quote No. 1 Spanish 28 to 29e., and slaughter
ranges from 25 to 29c. ; prime heavy harnees
is not in over-abundant supply, and prices are
fairly well maintained, but light is neglected,
prices being very weak. We quote heavy 30 to
830.; light 26 to 29e. Upper is weak, there
being little or no demand from manufacturers,
and but a very light one from the country shoe-
makers. While no very large stock is on market,
still purchasers wou!d find no difficulty in sup-
Plying themselves at rates below our quotatinus.
Kips are not plentiful, but there are sdid to be
plenty in the vat s to satisfy the market presently.
Domestie calf is in fair supply, enough to meet
all present or prospective demands ; parties
purchasing round lots would probably be able
to procure them at less than we quote. French
calf is in fair supply, sud prices maintained;
the only foreign stock of which there is not now
a full quantity is French kipe, which are in
short supply there having been a great demand
for them in Europe, where the price han
advanced some months ago. This has prevented
the importation of the usual supplies. There is
a fair stock of splits at our quotations. Buff and
pebble are not in brisk request. Russets and
linings of all kinds are in plentiful supply;.
pries have a tendency to be weaker, though
there i no decided break. In materiale, gam.
bier is in short supply, and from statistics care-
fully gathered the amount in stock in United
States and Canada will not more than supply
tanners' wants up to middle of March; prices
are very strong with an upward tendency. Oil
in abundant within our quotations, both cod
and straite, with no appearance of higher prices.
Payments have been good.

SiT.-There is no over supply of Liverpool
coarse, which is still held at 75 to 85e. Eureka
fine, steady at 62 to 70c, per 56 Ibe. Washing-
ton 50 to 52e. Rice's dairy, 48 to 50e.

BEEDs -There has been no movement as yet,
of seed, and there i consequently nothing on
which to base quotations. In a week or two we
may be able to quote closeer, and Timothy,
when cold weather has come and farmers have
had time to thresh out. Only one sample lot of
clover haa as yet been offered, and somethingj

E.B.EDDY
MANUFACTURER

O' ALL Enms O

Wfoodenware.
BRIM8TONE & PARLOUR

Matches
The best and most reliaþle Goods in

Canada.

Orders solleited from the jobbmig
trade only.

Mamoth Works, Huil, Q, Canada.

like 86.00 named for it. $1.70 to 2.00 would be
about a fair nominal quotation for Timothy is
this market, in the absence of business. It is
going to be plentiful, no doubt. Flax, seed,screened, is beld here at $3, if unsecreened it
would be worth 75. to 81 lesse. Chicago quota-
tions this week are 81.33.

NOTICE TO__CONTRACTORS.
Sealed tenders, addressed to the undersigned, and

endirsed "Teuder for Morpeth Works, will be
received until

MACKINTOSH & PETERS,

--AD --

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
peuty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDINS,
Ne. 20 TORONTO ST. TORONTO

WEDNESDAY the 2nd DAY of JAN 884 The oldest established Business Transfer Brokers

inclusively, for the construction of

A PIER AT MORPETH,
Kent County. Ontario,

according to a plan and specification to be seen on
application te Mr. John Duck, Custonas' Officer,aIrpeth, from which printed form aof tender cn
be obtained.

Personatendering are notified that tenders will
not be considered unless made on the pritted forme
supp1ied, the blanks properly filled in, and signedwith their actual signatures.

Each tender must bea acbmpanied by an acepted
bank cbeque, made payable ta the arder ai theF onourable the Minister of Public Works, r qeal to
ive Pdrr ent. aifthe amountcof the ter der, which wili
be iy rfeited if the party declires ta enter inta a con.tract when called on te do so, ar if be faue ta com-riete the work contracted for. If the tender be nat
accepted the cheque will be returned.

The Dpartt ent will not be bound to accept the
Iawest or any tgnder.

By or der,
F. H. ENNIS,

Department of Public Works, Fecretary.
Ottawa, 29th Nov., 1883.

SUPPLI ES
:IrOR:

Publi Institutions.l
noon oundersigned will receive tenders up to

non ai

FOR THE SUPPLY 0F

Butcher's Meat, But-
ter, Flour, Oatmneal,
Potatoes, and
wood,

To the folowing Institutions for the year 1884,
VIz.:-

The Asylums for the Insane ait Toronto, London,
Kingt-ton, Hamilton and Orillia; the Central Prison,and Reformatory for Females, Toronto; the Re-formatory for Boys, Penetanguisheneu; the Institu-tion for the Deaf and Dumb, Belleville; and teInstitution for the Blind, Brantford.

Two sufficient sureties will be required for thedue fulfilment of the contracts.
Te.'howesto r any tender not necessarily ac-

cepted.

W. T. O'REILLY,
R. CHRISTIE,

Inspectors of Prisons and Publie Charities.
Parliament Buildings, Toronto,

1st December, 1883. 1
N. B -Buther's meat is not required for theAsylnus at Toronte, Landou, Kingetn, aud Hamil-ton, nar for thes Central Prison sud Beformatoryfor Females.
Speclfica°ions s °d conditions af cantrac eau onlybe lad on rnskin application te tee Burareof tee

NOTICE.
A special genereal meeting of the Shareholders of

the

Ontario anda Quobuc RaîIway Companiy
will be l'eld at the Office f the Company, in To-ronto, on the 28th DECEMBER next, at 2 o'clock
p. m., t consider the propriety ofl easing the con-
eo'idpated railway oi the Comrany t) the CanadianPaecific Railway Company, ard If determined upon,to consid r a draft lndenture embodying the terme
and conditions upon which such lease is to be
made.

H. W. NANTON,
Secr tary-Treasurer.

Dated at Toronto, 28th November, 1883.

Notice to Creditors.
The creditors of ALEXANDER MICHIE, lately

ca ingoan businessas General Merchant, in tetow ai Harribtan, are hereby natified tbat the saidAlexander Michie has made an assignment of his
estate and effects, to William Forrest Flndlay, of 25
James Street Seutb, in tee city ai Hamilton, Ac-countant li trust for bis credit-rs;and tbey are
further notified to deliv.r their accounts with the
vouchers upon wbich they are based, to the said
Trustee at the above address, on or before the 5th
day of January next, as the Trustee will then forth-
with proceed to distribute the proceeds of the assets
of the said estate, and.will not be liable to any per-
san or porsne aof whose claim ho shall not then have
bsd notice.

Dated at Hamilton this 5th day of Dec.188.
W. F. FINDLAY, Trustee.

]BANKRUPT STOCK
FOR SALE.

TENDERS WILL BE RECEIVED
BY THE UNDERSIGNED

UP TO THE I4th INSTANT,
FOR THE

Cord-ISTOCK-IN-TRADE
Belonging to the Estate of

D. MACBEAN, FOREST
COMPRISING:

Dry Goods (mostly staples)...........................$5,419 89
Hats and Caps ............................................ 584 67(lothing ....................................... ............ M6 4
Boots and Shoes ............ ........................ 1,34e 83
G roceries ............................ .............. ......... 394 1
Crockery and Glasswà.re ........................... 219 79
Shop Fixtures and Furniture............... 2M425

$8,919 50
Aiea for bis twa-eterey brick block, witb excellentfuil-sized cellars, divided as follow :-Fretstrey,one store, 20 x 52; post office, 16 x 44; banking office,

16 x 44. Second storey dividt d suitably for offices,
mobtly weilirented.

Separate tenders received f r stock and brick
block.The stock is in good condition and mostly staple
goods. In a good business town, Forest being one of
the mo,4 prominent stations on the G.T.R., and
offers a goid opening to begin business.TIhe b ick block le subetantial sud well huit.Terme for stock-Oue-third cash; balance In twoand four monthe, to be secured. Real estate on easy
termes.

Stock sud iuveutory may be seen on the premises

N. TRIPP, Assignee.

834
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BAILEY, WOON & 00.
Oshawa, Ontario,

MANUF.ACTURERs 0F

/AETNA LIFE------
REFINED MALLEABLE IRONI ----- INSURANCE

-CASTINGS-
For Agricultural and General Machinery,

Carriage and Wagon Malleables.

AU description o Malleables made to order.
Orders soiclted and promptly filled.

$34,000 DEBENTURES
TOWN OF ALMONTE.

Tenders, euclased in a sealed envelope, marked
"Tenders for Debentures,"and eaddressed to the
(JhsJrman ot the Finance Commttee, will be re-
celved by the undersigned until noon, the

14th December Next,
for the purchasebo'the wholetor any portion of
t'le foowing Debentures of the Corporation of
the Town monte, bearing date the lst Decem-
ber, 188, vi.:-

Three hundred and forty Debentures of $100 each,
(issued for the erection of a town hall and engine-
house, and the purchase of a steam fire-engine, and
for other expenditure on capital account,) redeem-
able in from one to twenty years, with ceupons
attached representlng Intereat at five per cent. per
annum, payable half-yearly, on the first days of
June and December.

Purchase money to be paid to the credit of the
Corporation of the to wn of Amante, at the Bank of
Montreal here, by whom the DebntueswM be
delivered.#

The only debt upon the town is $3,100 for Public
School buildings and no part of said debt is in
arrear. By orderEWIS COULTER,

Clerk of the Town of Almonte.
Coundil Chamber

Aimante, 26th Nov.,. 13

BY PETER RYAN.
WHOLESALE STOCK

-OF-

Dressed Skins
-AND-

MANUFACTURED FURS
The undersigned has received instructions fromi

E. B. C. Clarkson, Trustee, to offe for sale by 1- ublic
Auction at the Warehouse, 29 Front-street West,
Toron o, on

TUESDAY, 11th INST.,
At Two o'(lock, P.M.,

1frT. 1 ONTZ LOT,
the stock in trade belonging to the estate of

0. T. MEAD & 00.,
CONSISTING OF:

Raw and Dressed Persian Lambs,
Raw and Dressed Grey Lamba, Astra-
chans, O. to B.-Sealskins, 7 xx to 4 x
-Persian Lamb, Grey Lamb, Seal,
Astrachan, and Coney Caps. Beaver,
Wedges, Seal, and Mink Sets. As-
trachan, Baltic Seal, and Coney Sets
Astrachan Mantles, Silks and Satins,

Italians and Linings, Imitation Black

and Grey Lamb, and Br. Plneh, &c.,
&c., &c. Valued at about 925,000.

This stock is aiHnew and in fir t-class condition.
TEEMus-One-third cash, balance in 3, 6, and 9

montLs, with 6 per cent. iuterest, secured to the sat-
isfaction of 1he trustee; 83,000 depobit required at
the time of sale.

Stock and inventory may be seen on application
to the undersigned.

Toronto, Dec. 4th, 1883.
E. R. C. CLARKSON,

PETER RYAN,
TRADE AUCTIONEER.

ci--MlA pESTr

Cou
AJY"'ýTID BEST-.

COMMENCED BUSINESS IN CANADA 1850.

ASSETS, $28,102,886.79.

A few years ago the Dominion Government published the common life rates of all companies
then doing business in Canada, from which it may be seen that the

ETNA'S
rates for $1,000 "without profits," compare with the average footings of the other fifteen com-
panies as follows:

Fifteen Companies ........................
The Ætna Life Insurance Company.......
The Etna cheaper by..................

30
$20 69

17 20
- 3 49

40
$27 53

27 53
3 16

50
$39 76

37 70
2 06

60
063 98

61 98
2 00

And every such Policy, of the Etna Life, has its surrender value printed on the second page
of it in plain figures, which is usually considerably more, in paid-up insurance, than the total
premiums paid to the Company.

Write to the undersigned for particulars before insuring elsewhere.

-OFFICE REMOVED TO-

YORK CHAMBERS, No. 9 OPPOSITE OLD POST
OFFICE, TORONTO STREET.

WILLIAM H. OR, Manager.

_.At

IMPROVED CORNICE BRAKE
FOR BENDING SHEET METAL.

-AGENTS FOR CANADA-

M. & L. SAMUEL, BENJAMIN & CO,

TORONTO.

Raw

lui
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FIRERECORD. STs JOHN CENTENNIAL EXHIBITION Town of Orangevmo.OEiTnIo.-Deseronto, Nov 29th.-Rathbun's --
gas-works, where gas was made from sawdust, -eCTOrBER, 1883. TENDERS FOR DEBENTUJRfE8
destroyed, except the gasometer. Loos $12,000, Tenders are invited for the purchase of Deben-insured for 86,000.-Owen Sound, 27th -- R, Fis rrize ilver M e a i XtoUanddar° bearing interest at the rate ofih assrospty rea hsix per cent. per annum, and maturing on the firet
Wightman's storehouse partly burned, part of the day t(f Septeniber, AD., 1891, payable at the Cana-contents saved: loss 1500 partially covered.- -FOR- dian Bank otCommerce, in Oraneville. Intere tOttawa, 29&h.-Stephen, Morse & Co's., lumber, tember in eacheam p ace onthr ed Itu the value of $3,000 burned.--Cobourg, 29&h. tFARFYW paaeber nt ea lace u nil teeured day o! sep--Doody's brick building on Dime St., urnedwebentures n mi ofe hundred dollars eachAWARDED: :- Procee a of Debentures to be applled to the bonus-luse $4,000, insured in Royal 42

,500.- Belle. ing (by way of -o-n) f a certain industryville, 28th.- Hugh McDonald's barns in Murray ing(i The town assesm ent for the year i six hundredburned, with implements and grain, Jous 1,000. W .. PAR hm & O N andthnty.asseseth eorhn a si x hund ddolrsJned- Hamilton Township, 20th.-The barns of N B debenture Debt oue Cott sinung dohs andu, hMr. Wm Westington, township of Hamilton, ks Toronto,: Grey & Bruce Railway, due in 1888...s14,500were set on fire by aghtmnng, and with the sea- Town iprovement, due in 1895......... ... 20,000son's crop, consumed. Lose about $4,500; noIT. J01N, N.B. Credit Valley Railway, due in1 ..899"..........5,0Present issue, bonus by way of loan to certaininsurance.-Brantford, Dec. 4.-At nmidnight These goods are ranufactured with great care, are iudustry, due in 1881........................... 6,000
fire broke ont in J. Cockshutts frame building, FAST COLOhS and of perfect stnetgth, and willIoccupied by Wm. Strowger as a grocery, also by Rite better satisfaction trfthe wearer th any Total ........................... 00Mrs. Strowger and Mrs. Davis. Loos on build- othe make in the market. They are suitable for l Tenders will be received up to the 5th Deirs abog a7,800 n. nsDavis. Lom. oe i seasons of the year, and persons wishing to get good 1883, by the undersigned, on behalf of the Towning about 7,800, no insurance. O m. Strowger houesgoods, and good value when purchasing Councl. FRANCIS IRWIN,was insurt d for #50OO-Parisi, Ont., Dec. 5.--- boud look for Orangeville, Nov. 3th, '83 Town Treasurer.Turnbull & Thompson's block took fire before Park' Shrrtingag vTarpet Warps & Ya.os,
daylight. James Muir, dry goods merchant suf- ak ht s rt p Y n
fers total lose of stock, #13,000; insud in e T l FRST-CLASS DRY GOODS The Canadian Pacific Railway CoeHartford 85,000, and in the Western 15,000; asthey are kp v IP.AIITCS S R TePaii-R0wa ebuilding insured in Waterloo Mutual for 14,100. ALEX. SPFNCE, WM. HEWETT,James McRae, shoe maker, adjoining, los Lemoine St., Montreal. IlolborneSt.,Torontr NOTICE is herebygiven tbat the Caradian Paeifle04,000, insured for $1,500. Chas. L. Newell, - .,ron NRailway Company iv mate application t tUe Parfruit dealer, loua 8,1000, insured in Hartford for TO aiwNUCay C anawia,atit anexpSession for an Act- ~ ~ ~ ~ T ari Tancrit dieUOs$,00,. confirmmng the sale to the Ontario and Quebec Rail-
i600. The Paris Transcript office, oas 83,000, 

wav Company of that part of the Cananian Pacinleinsured in the National o! Ineland for 1700 and Railway îying between the towrs of Perth andthe Gore Mutuai for #1,8W. S.nth's Fas. n hePovnn rn~a..in- okl.. 4--

OTHEn PaovINCEs.-Quebec, 29th Nov.-
Upper part of Montcalm market gutted ; los
#2,5t 0, covered in Ro> al; Trudel & Co., los
#500 on furniture covered in American Co.; the
Rifle Band lois $100, covered in Phonix,
(Gymnasium lous $400 in Sovereign.-Ra&
Portage, 27th.- A fire broke out in a barber
shop uar the lake and spread to adjoining build
ings, of which were destroyed: Morse's barber
shop, Mnlligan's saloon, Connell's saloon,
Coates' drug store, Philliberi's bakery and
McDonald's confectionery store. Au the town
ha no fire appliances, efforts to check the fiames
were of little at ail. At last McDonald's confec.
tionery stt re was blown up with powder and at
10.30 a. m. the flames were mastered. Borne of
the losses are heavy, and none have any insur-
ance - Montreal,« lst Decr.-Stone premises
of R. Beaulac, maker of church ornament, took
fire, and spread to Dufresne & Mongenais'
grocery upper flat, containing cigare valued at
5,000; bere it was stayed. Beulaac loses

perhaps $10,000, covered by insurance ; the
other firm loses several hundred dollars: the
Salvage Corps did them good service.

DOES IT PAY.

To oeil goods at cost?
To keep impure goodu in stock ?
To refuse your clerks a vacation?
To keep yuur store open on holidays?
To trust indiscriminately ?
To undersell your neighbors?
To buy goods of unreliable houses ?
To force sales on customers ?
To make one price to the rich and another to

the poor?
To employ "cheap" help ?
To let your clerke run your business ?-N. E.
Grocer.

-The action of Commissioner Tarbox, in re-
voking the license of the Union Mutual Life in-
surance company of Maine, was undignified and
unwarranted. The study of motives by which
men are actuated is a curious one. Commis-sioner Tarbox's motive as it sugàrests itself tu
most minds, reminds one of the old nursery
rhyme : "Si I do massa, as fas' as I can.",
The petulance, discourtesy, and arrogance of
the Massachusetts' commissioner, seem to reveal
no botter or loflier motive than a petty attempt,
by expiring Butlerism, te prosecute an honest
and respectable institution. Thirty-five years
ago the Union Mutual began business, and its
career has been one of steady growth. To-day
its assets represent millons of dollars, and no
manifestation of Butlerian or Tarboxian spite
eau shake its hold on the confidence of the
people.-Insurance Chronicle.

THE Town of Penetanguishene ie the best place
Or manufacturers on th, Geergian Bay, and bas

-been selected for sud prurpo e during paît two
yesrs by paties who had thorougbly ooked inteadvantages of tUs other ports on the (Georn.,Ian Bays before decidirg on loating here. TUeoharbour 
tee only really sheltered one for manufacturing,ai dis in adoition uurpassed for shipping. The
water front is extensive, and bas railway f dc1i-
ties.

Every encouragement given to new enterprises.
Addres W. J. KEATING,

Mayor.

C1TY OF BRANDON.
TENDERI SFOI DE ENTURES.

TENDERS are invited for the purchase of Deben-tures of the( ity of Brandon, to the amount oftwenty thousand dollars, or a part thereof, bearinginteneut at the rate of seven pur cent. per anournand maturing n the thi ty-firs day oflecember,
A. D. 1908, payable at any place in Great Britaiu or
Ireland, t he Uuited States of America, or the
Dominion o! Canada.

Ioterest payable Yt the same place, on the last
days of June and December in each year, until
matured.

Debeniures ispued in sums of not less than five
hundred dollars e.ch, wit coupons for interest.Proce eds o! Debentures te be applied to the bonus-ing o! certuiti industries, the erection of a liegistryOffice, the puichase of a cemetery site, and a sitefor a nuisance ground, the graing and levellingof streets and for drainage purpcses, the construction
of tanks fur fire protection purposes, the completionof a hose tower, the construction of sidewalks and
the purchase of appliances for fire proteeticn pur-poses in the city of Brandon.

The city revised assetsment for the year li threenillion seven bu: dred ani forty-three thous nd
eight hundred and forty-five dollars, and the total
indebteduess, including thfs isîue of Debentures, isone huidred anti sevt nty thousanti dollars, spreadover periods, f twenty ai d twenty-five years.Tenders will be received for the purcbase'of thewbole or phrt of ts DebeLturem, Up t0 tbe 24tUDcmber,1883, by the undersigned, on bebalf o!tne City Cfuncil.

Dated at Brandon, Manitoba, this 22nd day ofNovember, 1883.
W. WINTER,

E. MARTINDALE, Mayor.

City Clerk.

CREDITO RS' NOTICE.
In the matter of the distribution under a trust

dted, executed on the twenty-sixth day of Nuvember,
1883, of the estate of George À-ooth of Toronto,
coppersmith. The creditors of the said Gt orgeBo.tb, are beneby notified that ho bas made anassigument of al hi assets real and personal teLewiq Samuel of 58 longe Street, in the city ofToronto, as Trustee for the cieditors of the raid
George Booth; sud are furtben nul ified to de1iventheir accounts with the vuuchers unpu wlich ibeyare based, to the said truastee, at the above address,on or before the 29th day of January next, as thetrustee will then forthwitu proce d to distribute the
proceeds of the assets of the said estate so faras therne shall then be realized; or to transfer saidestate according to any directions that may be
received froym te crediters theceof, and will not be
have had notice.

Dated at Toronto, this twenty-seventh day cf No-vember, 1888,
BEATTY, CHADwIcK, TfoMsoN & BLACKsTOC,

Solicitors for said truste.

3e~ bY the Ontario and Quebec Railway Com-3 pany to tUe Canadian Pacif c ailway Company,
) ud of its Co, s- lidated line, with its leased Unesappurtenances ; grantig the owers required tegive effect to all tUe prov sions of the said lease; and
iauthorizing the Cornpaîro maire provision for theconstruction, or cqyisition, bv urhase, lease orotherwise of branch hues of railway, with power toissue or guarautee securities thereon.

By order of the Board,
CHARLES DRINKWATER.

Secretary.
Montreal, 30th November, 1883.

CA;2'IIRON

S t e aniPittings,,
E1 T YTics, Iaff'o1dso nshos,

&c., &c., &c.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS .&o.

E&C0. GUiRNEY &CO.,
TORONTO.

THE LAT EST

THE BEST

VBOARD

SEND FOR QUOTATIONS.

CHAS. BOECKH SONS80 YORK ST., TOBONTO-
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THE 1LA W PAIF TNERSHIP 0F RAE & WATSON,
CROOK8, KINGSMILL & CA TTANACH.

Was dissolved in July last and AENTs&FOR
AGENTS FOR

NICOL KINGSMILL. A. J. JATTANACH
Geo. W. Wheatley & Co., General EFhipping ar d

and HARRY SYMONS, Forwarding Agents, London & Liverpool.

Have formed a partnership under the name of 22 Church St., Toronte.

KINGSMILL, CATTANACH & 6YMONS. Sterage-Consiguments Belicited.

WATEROUS ENGINE WORKS COMPANY, BRANTFORD, CANADA.
ZENDJ5(STAMPS) FOSAMPLE WOVEN

ANDNDN DCOTTON
BELTING

-FOR ELEVATORS-

OFTHE 2,3&4 Ply
FOR

ELEVATORS KEPT IN STOCK.
LOWEST PRICES.

We recommee' as infßnitely
better

Mingle gtr-and Elevators

Up to 8x5 Buckets.

DOUBLE STRAND
of Lighter Bt lts, for Longer

Buckets.
1LINK BELTS

of all sizes, to suit al work
singletrand positions.

SALE BUCKET, WITH TOOTHET) FDGE.

BALEM BUCKET, PERFORATED.

GIANT SALEM BUCKETS-ALL SIZES U

W E make a Specialty of

ELEVATORS AND CONVEYORS
For Grain, Coal, Wood, Sawdust, Earlh, itone,

Barrels, Boxes, Packages, &c.

Either Perpendicular or Horizontal.

SOLID MALLEABLE IRON BUCKETS, AND
WROUGHT IRON BUCKETS, WITH

MALLEABLE IRON ENDS.

LINK BELT CONVEYORS
Guaranteed the Be8t and Cheapest.

C/han the Trough Thoroughly.

A Il Capacities; for ail Materla8.

il W

>

VP TO 24"'xS. '

.L

BRANTFORD - CANADA -

681

INSURANCE NOTES.

It appears, from the mont recent blue
book upon building societies, that there are
1,687 of these societies in England and Wales,
and that their assets amount to more than £47,-
000,000. In 1 223 societies there is a balano.. of
unappropriated profit amounting to £1,567,942,
and in 266 societies there in a balance deficit of
£57,353.

It is worthy of note, as indicating how futile
has been the attempt of the Massachusetts In-
surance 'Department to inaugurate a scare
respecting the Union Mutual Lite Insurance
Company, that, up to Thursday, only two (of
the thousands of the company's policy holders)
have taken the trouble to ask what ail the
Butler.Tarbox-Plympton hubbub is about. Pres-
ident De Witt and hie company need not borrow
any trouble as to the final result of the game
attempted to be played on them.

The Ohio assessment life companies are
dying off fast. The Ohio Mutual Union of
Canton coallapsed last week. Since the appear-
ance of the Ohio insurance report of this year,
the following co-operatives have failed: The
Crawford Mutual Relief Association of Bucyrus,
Northern Ohio Mutual Re ief Asociation of
Londonville, Eureka Life Association of Alliance,
Ohio Valley Mutual Protection Association of
Greenville, Mutual Aid and Life Association of
Greenville, and Empire Muual Relief Associ-
ation of Greenville. The Ohio insurance report
bas a list of twenty four co-operatives which
went to the doge last year in that state.

The appealf d case of the Globe Mutual Life
Insurance Company, came up for trial in the
Court of Qieen's Bneh in Montreal last week.
The question was whether the Canadian policy-
holders of the Glbbe Mutual Insaurance Company,
a foreign corporation which is being woúnd up,
is entitled to be paid the full valuation of its
policies out of the deposit with the Dominion
Goverument, before the United States policy-
hoders can draw on the deposit. The chief
Justice said the C, urt was uanimously of
opinion that the Company was nôt doing busi-
ness on the mutual principle, and the si ction of
the Insurance Act cited >y appellaint did not ap-
ply. The judgment of the Court below was
therefore con firmed.

. A case of much importanee to all members
of beneficial and mutual relief asusociations has
been on trial in the circuit of the Supreme
Court at Corning, N. Y. Judge Charles C.
Dwight of Hornelleville, N. Y., now deceased,
was a member of the Northwestern Masonic Aid
Association of Chicago. He failed to pay cer-
tain assesements, for death claims, and was
accordingly (by the laws of the Association) no
longer a member. But after the alleged forfeit-
ure of membership the company continued to
assens him the same as before, and stated that
he would be restored to membership on pay-
ment of aIl arears and the passing of another
medical examination. He paid the arrears, but
refused to try another medical examination.
After his death the association refused to pay
hi. insurance on the ground that h. was not a
member. Plaintiff's claim was that the com-
pany's continuirg to assess him substantially
made him a member, and that he was entitled
to ail benefits, the same as the other members.
The case was contested quite warmly. The sum
which the heirs of deeased elaim is 84,000.-
The Commercial Bulletin.

MAsscusETTs's PnospEriT'r.-The wealth of
Massachusetts, as assessed for tax purposes, is
81,71,297,061, an inerease of 47,000,000 on the
valuation of 1882, but 1109,000,000 below 'the
infiated estimates of 1875. The growth of the
Commonwealth is indicated far less by the val-
nation for tax purposes thon by the inerease' in
the number of polls, and the net gain of 5,618
bouses. On the whole, the state has grown very
fairly, money at interest and stocks have im-
ereased and the purchasing vane Of the monsy
bas advanced so much as to outweigh the ap-
parent decline in the amount of money reported
on hand. It would be strange if the ready
moeyactuaily in Massaeusetts Or under
Massachilsetts'I Control, we mueb leua thon
8150,000,000, as the money in the entire country
,0 in excees of $1500,000,000. At any rate Mas-
soohusetts t. rieber inpopulation and wealth
tham-Itwvo-masyen Oara.-gotO UeUdseY.

WATEROUS
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Lcadlng Barrasters.
NDREW8, CARON, ANDREWS dA PENTL AND,

ADVOCATES,
Corner of St. Peter and St. Patu Streets,

VICTORIA CHA.MBERS, . - -QUEBEC.
Bolcitors for the Quebec Bank.

PRED. ANDREWs, Q.C. BED W. ANDBBWs, Q.O.A. P. CAON, B.0.L., Q.. C. A. PENTLANID, B.A., B.C.L.

BEATTY, CHADWIK, THOM80N
Barriser, So ici&o.

Mr. W. A. BEEVE, CounseL
OEce, Bmnk of Toronto, cor. Wellington and

Church Streets, Toronto.
W. a. BEATTY. a. N. OAmI WIC.D E. TRoMoN T.G0. BLAcEsToom.

6 EA TY, HA MIL TON 4 0A88EL8,
Barristers, Solicitors, Notaries,

15 TOBONTO STREET,
Building & Loan Chambers. Toronto, Ontario.
JAMS BEATT, Q.C. J..0. HAMVuLTON, LL.B.

ALLN CAssELs, B.A.

D ELAMERE,BLAK,REE8OR dENGLISH
BA B STEM ATTORNEYS,SOLICITORL,

ETC. ôIÎc--No. 17 Toronto Street,
Consumers' Gas Company'u Buildings) ToBoNTo.

T. D. DELAMBE, DAVIDSON BLACE,H. A. mEESOn.
E. TATLOUBa ENGLIsH.

GIBON8, MoNARB 4MULKERN,
BARTTERS & ATTORNEYS,

OUTIo-Corner Bichmond & Carling Streets,
LONDON, Ont.

130. 0. GIBBONs. GBO. M'NAB.
P. MULEran. raND. W. HA aRa.

M AODONALD 4 TUPPER,
A BarrIsters, Attorneys, &o.

McARTHUR &DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
DIAIN STREET,

WINNIPEG.
J B. MoAnTmun, HUeR J. MAODONALD,
J. STWART Turra, H. J. DExTRE.

08E, MACDONALD, MERRITT dR1 COAT8WORTH,
Barristers, Attorneys, Solicitors, Proctors,

Notaries Public, etc, etc.
OMes: Union Loan Bldgs, Nos. 2 & 80 Toronto St

P. O. Drawer 2698, Toronto.
*1. E. ROSE, Q.0. J. a. MAODONAI.
W. M. MBRBTT. E. OOATSWORTH, Jr.

*A Commissioner, etc., for taling affidavita to be
used in Quebeo.

Te H. GILMOUR,
Barrister-at-Law, &o,,

WINYNIPEG, MAN.
Offloe-372 Main St.

£ a

E. T. BARNUM, Wire & Iron
-Windsor, Ont.-- Works.
Make a a ecialty of Iron and Brass Counter Railinge

and Office Enclosures. and will be pleasc'd to
submit planse end estimates for this class of

work. Archi ects, bankers, Buildei s, lu-
surance Managers & others intere .t-

ed send for catalogue.
Addreus-E. T. B., W. & L Works, Windsor, Ont.

Toronto agency-5, 37 & 89 Queen St. E.

$TOCR AND BOND REPORT.

CLOSING P1ICUr.
BANKS. Capital Capital Divite LO GP-BA .S'bsr'b'd paid-up. Rost. last Toronto, Cash value

6 M.ntLh Dec. 6 per share.

British North 4America. .$4,86,M -iM86,666 $889718 3 P.Canadian Bank of Commerce.-.... 50 6,000,000 8660,ooo 1,901,78 p 4 119 9 5.Commercial Bank, Windsor, N. S... do 600,000 260,000178,000 4 119 119.. 9. .Dominion Bank ........... ....... 50 1,600,0 1,0000 850,000 5 189à190 94.62Eastern Townships Bank ... .-.... 50 1,500,000 1,M,739 850,000 si 110 115 55.00eohanjBank .. • ... •..... ...... 100 500,000 500,000 800,000 4Feder ank .........-.-........ 100 2,966,800 2,787,810 1,450,000 8 121412 Ï21.75Halfiax Banhlng Co-........................920 500,000 500,000 30,000 8Hamilton............ . - 100 1,000,000 976.510 200,000 812 Il.51Im al Bank ...................•~••-... 100 1,600,000 1,600,000 650,000 4 134¾ 186 181.75La anque Du Peuple...... .-. 50 000000 1,600,000 240,00 6180.0La Banque Jacques Cartier ......... 25 500,000 500,000 140,000 s 60 80 15.00La B que Nationale. .......... 100 2,000,000 2,000,000 150,000 ........ ...................Maritime Bank..........100 686,000 685,000 ...... .........................Merchants'Bank of Canada.-.. 100 5,798,267 5,714.5061 ,ïs.000 SI 10410 lo 100Merchants BankofHalifax.................. 100 1,000,000 1,000,000 180,000 8 ..........Molsons Bank.......... ......... 60 2,000,000 2,000,000 f 0,00 4 1114 C.6 26Montrea-..............-----00 12,000,000 12000,000 5,750,000 5 172 172 344.00New Brunswick ................................. 100 1,000,000 1,000,000 400,000 4Nova Sootia. ....................... 100 1,000,000 1,000,000 400,00 4 . ..........Ontar.o Bank . ................ 100 1,500,000 1,500,000 35,000 8 106 106 i 6.25Ottawa ............. . . . . 100 1,000,000 899,718 60,000 .People's of Halifax......... ......... 20 800,000 600,000 50,000 ..People's Bank of N. B................ 50............. 150,000................ ..................PictoBank....................................... 40 500,000 200,000 50,000 8Quebec Bank........................- 100 2,500,000 2,500,000 825,000 4 109 1j9.002b. Stephen's Bank.........---........- 100 200,000 200,000 60,000 4Standard Bank.......-.............. 60 764,600 764 600 140,000 84 1 115 .Toronto··---..........-.------100 2,000,000 2,000,0001,06.000 6 162 164 1 50Union Bank, Halifax .................. 50 600,000 500,000..........0,000.........Union Bank, Lower Canada.............100 ,000,000 2,000,000..........0 070Union Bank P.E.IL..............................."."600"000 ... 60..0........... ........Yarmouth .... •.........................100 400,000 883,970 20,000 4 ................ ......
LOAN COMPANIES.

Agricutural Saving& & Loan Co........ 50 600,000 569,485 61000Brant Loan & Savin sCo...............650 180,000 121,000 6,000 8.British Can Loan & fnvest. Co....... 100 1,850,000 267,066 27,000 8British Mortgage Loan Co~................ -. 450,000 181,813 27,000 8.Building & Loan Association........... 25 750,000 747,574 53,000 8Canada Landed Credit Company ...... 50 1,500,000 668,990 125,000 4 121j 1ei 60.75Canada Perm. Loan & Bavings Co...... 50 2,000,000 2,000,000 1,000,000 7Canadian Savings & Loan Co..--...... 50 700,000 650,410 120,000 4Dominion Sav. & Inv. Society 60 1,000,000 833,121 140,000 4Engliuh Loan Co........................100 2,044,100 295,847 8,500Farmera Loan & Savings Company ... 50 1,057,25 611,480 82,888 4Freehold Loan & Savings Company... 100' 1,050,400 690,080 261,50W 5 162 . i62L.Hamilton Provident & Loan Soc...... 100 1,500,000 1,100,000 95,000 4 1234 125 123.50Home Savings and Loan Co ............... 100 1,000,000 100,000 25,000 8Huron & Brie Loan & Savings Co 50 1000000 1,000,000 8200C 5 J13à 6.75Huron & Lambton Loan & Savs. Co.... 50 850,000 230,090 82,000 4Imperial Loan and Investment Co...... 100 629,850 612,400 81,000 8.Landed Banking and Loan Co............ ......... 700,000 810,977 20,000 8.London & Can. Loan & Agency Co 50 4,000,000 560,000 940,000 5 135 139 67.50LondonLoanCoC..... -.........-.. 50 659,700 418,800 48,547 4London & Ont. Inv. Co ........................ 100 2,000,000 400.000 50,000 8.Manitoba Investment AssSo...............100 400,000 100,0001 8,000 4 108 108.00Manitoba Loan Company120 ...........ontrea Building Associatin . 1",'00,00 ""'71,',8 40.. 69 71 31.60Kontreal Loan & Mortgage C......... 100 1,000,000 550,000 64,000 8 50 70 60.00National InvestmentCo..................... 100 1,460,000 292,000 15,000 106 106.00Ontario Industrial Loan & Inv. Co...........06,900 84,785 10,000..Dntario Investment Association ...... 50 2,650,000 500,000 500,000 4128 64.00Ontario Loan & Debenture Co............ 50 1,000,000 1,000,000 226,000 4Dntario Loan and SavingsCoC Oshawa......... 800,000 00,000 60,000 4People's Loan & Deposit Co...............50 500,000 487,048 42,000. .Beal Estate Loan and Debenture Co.. 50 500,000 846,218...... 8....Royal Loan and Savings Co ........... 50 400,000 299,603 24,000.Unmon Loan & Saving C............... 50 1,000,000 600,000 160,000 4 182 66.00Western Canada Loan & Saving Co. 50 2,000,000 1,104,962 570,000 5 195 97.50

MISCE LLANEOUS.
anada Cotton Company .100.......................... 50 50.00kiontreal Tels aph Co ......... ... 40 2,000,000 2,000,000 ........... 4 116t4 1174 46.70NewCty Gas 19o., Montreal......... . .40 .......................... ..... î........15 1651 66.00. . .S. ar n r .20................................

B.& . Navigation................. . . .1 ......................002 501W!5rMf. Co., Halifax ................ 100 ............... .................... 6 ....WTrnCanadaon&0- (avigd)s-C. 50 ,000,000 1 0 50.......... 5 145 96 7250

INBURANCE COMPANIES.
ENGUIE-(Quotisons o Lonedon Market, Nov. 17)

No. Du Lae.
ares. dnd. NA o'COn'ANT Nov.17

20,000 5
5,00C0

50,00C
20,0001
12,000

100,000
85,862
10,000
40,000
87,504
30,000
40,000

6,722
200,000
100,000

50,000
90,000
10,000

10,000
2,500
5,0001

5,u0
106

108

£7yrly
88

£8
ls4d

168
52-10£10

51-5
7j

10
12-10

5-mo.
74

10-Imo1

6 1
10

1054

Briton M. & G. Life
0. Union F. L. & M
Edinburgh Life ...
Fire Ins. Assn ......
Guardian..............
Imperial Fire ......
Lancashire F. & L.
London Ass. Corp.
Lon.& Lanoash.L.
Lon. h&Lancaoh. F.
Liv. Lon.& G.F.& L
Northern F. & L ...
North Brit. & Mer.
Phoenix ...........
Queen Fire & Life.
Royal Insurance ...
Scottish Imp.F & L
Scot. Prov. F. & L.
Standard Life.....-

CAàAIun.

Brit.Amer.. & M.
Canada Lite.
ConfederationLife1
Sun Life Au. Co.1

Royal nadian
Qbeo lPire

eMarine1.....
City vF1e..

100 15a
10 2

100 50
100 26

0 2
25 12410 27
25 24
20 2

100 5

... ... q ...
10 1

10 1
50 8
50 12

18 19
...........

1{ 2
6264

134 137
44 5

64 56

20 21
44 46
24 26

220 225
1 2j

29j

Dec. 6

111 112

.... . .5 5.

SECU

Canadian Govt.De
Do. do.
Do. do.

Domi'on ô Iot. eto
Do. Y do. d

Dominion Bonds, 4]
Montreal Harbour b

Do. Corporti
Do. ô V t in

St. John City Bond@
Toronto CorporaticiToronto Cor. V et.1
Township Debentu

UBITIES. London
De. 4

b.6 t.stg. 18m-...... 10g
6 ct. Inscr'bd Stk.. 108
S ot. .1m ......108

ck of L IL. I.l'a114
Le...........................p.c. 19i0n'."Stock.104
bonds6 . . .,...

sn ...................
104

>n6ôIM t..............1541904 Water Wks. Deb... 116
res 6 Ir ....... ..

BAILWAYS. Parvl London
Shars Dec. 4

Atlantic and St. Lawrence............... £100 132Canada Southern 5 p.c.1lst Mortgage ......... 100Grand Trunk ordinary stock............ 100 205 perpetual debenture stock... ......... 118D o. Eq. F. M. Bdo.1 ch.6e 100........
Do. Eq. Bonds, 2nd charge... ......... "121
Do. First Preference, ........... 100 103
Do. SecondPref.Stock......... 100 90
Do. Third Prof.Stock........... 100 49jGreat Western ordinary stock.........2010 14
Do. 5 c. Preference ......... ......... 118
Do. 6 o. Bonds, 180.....~. ......... 108

International Bridge 6 p.c.Mort.Bde .......Do. 6p.c. Mor. Bde. 2ndseries ...........kidland Stg.1st Mtg. Bonds 19080... 95Northern of can. 5 . Frst Prof Bds 100 103
Do. do.6Op. Second do... 100 102Toronte, Grey &Bruce 6 Vc. Bonds 100 65Wellington,(hey &Bruce .lstL. ...... 96

DISCOUNT ATES. London, Nov. le
69 2BankE lls,8 moath ............. p.e.

"= a " ............ aone048" .......... S8I'iB, • 8.948
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r.adlng Manufhoturers. __

-THEE-

Toronto P8per Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, - - - $250,OOO.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactores the following grades of paper:

ENINE SIZED SUPERFINE PAPERS.
WHITIE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.
Colored Cover Papers, superninished.
Apply at the Mill for samples and prices.
Special sizis made to order.

Leading Manufaoturers.

OSHAWA STOVE 00s,

cos.

lb

Cb

cb

OSHAWA, ONT.
COBOURG CAR WORKS.

ALL KINDS 0F

Steam Pumus. R A I L W A Y C A R S

NORTHEY & C0.,
TOBONTO.

-- SEND FOR CIRCULAR.-

THE OSHAWA

MALLEABLE IRON Co
MALLEABLE IRON,

CASTINGS
Voa AmL iirs Dor

AGRICULTURAL IMPLEMENTS,do,
ALO

PATENT BCREW WRENCHEB,
OSHAWA, CANADA.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 lrot St. Eat,
TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTAMO.
Bupy comploesoutflts of Maoinery for Railway

MachiShope, Locomotive Builders. Car Bufiders,
Impemet amulactDrrs rln actorise.
00NTATS taken sud llashortet notice
Teudsrs givenhsand frics Liste sand Catalogues fur-
mished on appiation.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the mont Simple, Economloal and
Modem of all CUT-OFF ENGINES.

C. H. No. 1 Iron and Steel Boliers
of aMluiies in stock ready for

delivery

Manufactured
At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applications re-

garding terms may be sent 10
JAMES CROSSEN,

Cobourg, Ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING WORKS,
Manufacturers of

WOOLLEN and COTTON HOSIERY
CARDIGAN JACIKETS,

BOYS' JEREY SUITS,
KNITTED SACQUES3 & GAITERS.

Lumbermen'a Heavy Knit Goods a specialty.
rMerchants will do well to examine our goods before
prhe n elsewhere. Travers are constantly on
1hera with smls Factory situate 50 feet from

1h. Gi. T. R Sttion, Osl-hawa, Ont.
To any one purchasing not less than 200 worth o!

g tdfo h. factory sample moins iluths faotory,
one haif of their railway far wilU be refunded-

H. C. GIBBS, Manager.

Landng Manuhotureru.

1828. stabUlihed 1828.

J. HARRIS &OO.
(Formsrly Harris & Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,

Railway Car Works,
Rolling Mi.

Manufter of Raily fammredr

RaiwyFah-Plates, Hammee Shsfilng u

Shaps, Shlpson Knees and Nail Pites.

ELLIOTT & SON,
Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornaniental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.

94 Bay Street, Toronto.

THOS. WORSWICK,
GUIELPH, ONT.,

Manufacturers o! the WORSWICK "'BBOWI4
AUTOMATIO CUT-OIF ENG N E.

For durabilitv, aoeosibiHtymof parts Bnd eoDUO-
mof fuel, this englue haoeua Boilers of

Steel or Iron, made to order, Shatng, Puleys, and
Hangers furnished on short notice.

ST. CATHARINES SAW WORKS'
IL H. SXITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufactur ira in Canada of

THE "SIMONDS" SAWS,
Ailour Goods are manutactured by the "Simondsm I prohe.

- Our CIRt ULAR SAWS are uuequsl'ed. W. manufacture tho
Genuine HANLAN, LANCE T0O0H, DIAMOND, NEW IMPROVED
CHAMPION, and ail other kinda cf CROSS-L'UT S&WS. Oiirfianod
Saws are th. best l the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make cf baws.

The Largest aw Works lu the Dom inlon.

J. & J. TAYLOR,

TORONTO SAFE WORKS,

During the past 28 years upwards of TU TV ToUKEAND of our SaOf have been mdWuffld
9 7 UMBIAand MAiTOBA to Newfoundland, and In the

throughout the Dominion from BRITIE RCOLUMIA aE O hansproen ofaure.
many tests they have been called upon to stand NOThONEr0FTR maUfarOeOn a fonlure.

Buch a record is surpassed by none, if .quafed by any hrmanufacturon Ibis Continent.
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Leading Manufacturers.1

THE PENMAN
MANUFACTURING CO., Umited.

Manufacturer of

Gent's and Boys' Underwear,
Glove and Rubber Lining,

YarnsB Horse Blanketa, &0.
Almo The Celebrated PATENT SEAf-I

le, ]Mog]air , smoothandeual tohand
kDtnin COT TON, 1ME R11NO, WOOL,

with rplY heels, double toes for Ladies, Mims
Gent.sud Boys. _

M/ls at PARI8, ONTA R/O Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE & CO.,
MONTREAL AND TORONTO.

Pans Munufactudni Uo. Umteds
NANDWAoTURBRS o

8IRTS, DRÂWERS9
HOSIERY, YARNS,

CLOUDS, &c., t&c.
WORXS AT PARIS, ONT.

R- J. WYL, Agent.
TORONTO.

The Wholesale Trade only supplied.

BLIGH & 00.,
ST. CATHARINES, Ont.,

IET & COLR MANUFACTURERSI
SPECIALTIES

Coaoh Painters' Colora,
Cottage Color, (Eeady Mixed)

Reds for Agricultural Implements.

IcCBIÀE & CO.,

u 4en- 8 inDQTl"n
,WOOÜL & W OSTE.U

HOSIERS&WOOLLEN MANUF'RSeo
GUELPH, ONT.

MCrae & Co. would *al special attention to their
Ctswold Knitting Yara,-the strongest in the
world-made from Canadian Cotswold wool.

WM. BARBER & BROS.
PAPERMAKERS9

GEORGETOWN, - - ONT

-News, Book and Fine Papers.-
JOHN R. BABBER.

JAMES HALL & 00.,
BROCKVTJI , Ont.,

Ianufacturen of Glove: and El)1:
And Dealiers in Indian Mocnamins.

.E>-Fas Oéim snd Buox Goons a 8pecialty

TORONTO PRICES CURRENT.-December 5, 1883.

Name ofArticle.

Br-a-tu-••

ln0w: V brL) Lo.e.
Superlor Extra. 5
Extra............4
Strang Bakers ........
SprWinWheat, extra4

ormeal.
Cornmeal ............... a
Bran, der ton..... 1

Grain:.o.0.
Fal Wheat, No. 1 .

" No.2.
" No.8..

sprg Wheat, No. 11
tér " No. 90
04 4 No.8

Barley, No. 1.........
" No. 2...........
" No. 8 Extra.
"6 No.8..........-.

Oats, ..................
Peas ..... ................
Rys..................
Corn .......................
Timothy8Seed p. bu.
Clover " "d
FIax scree'nd 1001ibs.

Parevisiens.

Butter, choiePlb.
"o large rous...

Cheese ....................
Dried Apples............
Evarsted Apples.
B s, Mes...............
Pork, Mess...............
Bacon, long clear...

S Oumberl'dout
" B'ket smoked

"am ...........-.....
Lard .......................
Eggs per dos
Hope........................
Dressed Hogs .........
Shoulders. ...............

Leather.
Spanish Sole, No. 1.

Do. No. 2......
Blaughter, heavy......

Do. light ......
BuffaIo .................
Harneus, heavy........light .. .....
Uper, No. 1 heavy...

&lght & med.
Kip 8kins, French:...

Domestilc
" Veasm...

Heml'k Calf (25 to80)
86 to 44 lbs ..............
French Calf............
Split slreVlb ..

«!=à11. ..........
Enamelled 0ow, Vft
Patent ....................
Pebble Grain _...
Bu'..............
Russets, light
Gambier .............
Sumao.........
Degras.....

Rides & Skinsib.

Steers, 80 to 90 Ibs...
Cows.. ............
Cured sndInspeoted
Calfs1rnm, green

" oured...
Sheepaklns......
Tallow, rougl.
Tallow, rendered......

W..L
Fleeeelomb rd.

Pulled oombling_...44 super.......
Extra ...............

SaIt, Etc.

Liv geoalrwasbg
Csndi V bbl..
" Eureka," per 56 Ibo.
Washington "6
Rioe's dairy "i

@.u Lu.ber.
Clearpine,iin. orover
Picki.,.-a -
Clearand picking lin.
Flooring P' 1 ....

DreSM g ................
Joista and Scantlin ..

Rhi 16 in.::,
Lh. ...........

....................

Paint, &.
WhiteLej enuine
Do. No.

8I .
white Lead, dry._

Venetian RFOnC
Yeflow Ohr, Prnc

Ve miin Eng. -
Vsrnih, No. u ...
Bona-N..... ......--.Jaa------

000
07* 000
08 0 091
11 018
18 o 15
00 080
0o 000
(i 008

075 085
14 do150
0 69 0 70
050 05
0 48 0 50

85 00 87 50
26002700
28 00 8000
14 00 15 00900 120
156016 0
11 50 12 00
1250000
255 2#30
1 50 1 75
2 00 2 25

180
165
160
006 0
005 006
009 0
0O 011 
075 090
100 1 15
1 00 1 10
0 80 0 85

Name of Artiele.1 Name oa Artiele.
iholesale

Rates.

e. *0.
5 10 0004 90 0 00
500 525
4 80 0 00
000 o01
4 10 4 40
850 875
2 00 0000

1 12 1 13
1 lu1 i 1
1 07 1 08
114 1 16
1 12 1 14
1 09 1 lu
0 00 0 72
0 00 067
0 00 0 62
0 52 0 58
0 83 084
0 74 0 76
0 60 0 62
0 60 000
0 C0 0 00
0 00 0 00
300 0 00

0 18 0 19
0 00 0 00
0 1- 0 12j
0 C94 0 10
0 15 0 16

1400 00 00
16 00 17 00
008 O000 081 0 0
0 184 O 14
0 14 0 15
0 Il1 0 12
023 024
0 22 0 26
500 525
0 06 0 07

0 £8 0 29
0 25 0 26
0 k7 0 29
0 25 0 27
020 021
0 Ec 088
026 029
0 33 0 87
085 040
085 100
070 0 75
0 60 065
0 70 0 75
0 60 0 70
075 090
110 185
0 25 0 30
021 025
017 019
017 020
o 14 O 16
0 14 01
040 050
0 07J 0 0 8
0O 0006à
0 07 0 071

Greerl.

Ooten: Gov. JavavibC
Rio ............... (
Jamaica.........(
Mocha............
Ce7 lon native

'planta'tn
fflh.Herringaoaled...

Smnhile.. br .
DyQ t112Ibo. 1

Sdines, . Qr.
P 4rut: Raisins, Layers

"London New1
"Valentias old
"Val'nti'a,new

Loose Musoatel ......
Currants Prov'l ..."6 Patras..
Vostizza ...............
Prunes .................
Almonds,Taragona1
Filberta Sicily......
W alnuts ............... 1

Mousses:.........
Common ......
Amber.

" Pale Amber.
Bis: Arracan ............

Patna ...............
Carolina.........

Spice: Allspice.
Casais, whole V lb...
Cloves ...................
Gingerground........."4 Jamaios, root
M a e......................
Nutmegs...............
Pepper, black .........white............

Sugara: Porto Rico:
Dark to fair ......
B t to choies...

0oea .'n re8tn ......
Standard Granult'd
22d quality ...............
B-edpathParieLump
Scotch Benfned........

Tes: Japan:
Yokoha. com. togood"4 ine to choice
Nagaaa. com.to goode fine to choice
Congou & Souchong
Oolong good to fne," ormosa.........
Y. Hyson, com.to g'd

"Med. to choloe
" Extra choice...

Gunpwd, comtomed
med. to fine ...
fine to afinest...

Imperal.................
Tobacco usastfactured

Dark........................
Brights'rM gd to fne

chnies ..."4Myrtle Navy....
Solace ....................
Gold Flake ............
Globe chewing.........

Wines,Liquers,&c.
A1: Engush, pts ......

qt"et ..
"Yousr's pts. ......qts. ......

Porter: Guinness, pts."e "o qt.
Brandy:eHon'es'ycase

Martell's
OtardDupuy&Co"
J. Robin & Co.
P. Castillon& a......
A. Matinon &Co.....

,:De KupersVPgl
B. & D .........

" Green cases..."Bed "4
Booth's Old Tom......

Rsm: Jamaica, O.p.
Demerara,

Wines:
POrt,Common ......

fine old............
Sherry, medium......"l old...............

Cham :A&al·ext.dryqt4
69 04 ptaý

WMlehy: Sootch........
Dunville's Irish, do

Aloohol, 65o.p. VI.g 1Pureopts - -
. 50 " ".

- 95u.,. .,
F'milyPrf W'askyI.6
Old Bourbon "4 N

"l Be an alWt..

Bye Whiskey 7yrs ola
ees amd Shees.

]on's Calf Boots........."g Kip Boots ......." 8KipStogas..
" Spt Stogas......

Men' BufCongàBals" " M.B.
BOgs' Kip Boots .....

No. 1 8tog....
" aters&Bals...

WOm'aBalon bf& b
"* Ba .... S...
" Goat Bal- .

Babs
Battu.....
Battu

o. se.
0 22 0 27
012 0 12*
015 022
080 085
015 020
022 027
0 27 0 80
9 00 1000
5 75 6 50
011 O 124
200 220
2 60 275
0 051 0 06
0 07 0 08
2 00 2 20
0 007
0 0 08
0 0 10
0 c 0 07
0 16 018
o 09 O0 10
0 00 0 00
085 040
053 055
0 68 066
0 72 0 75
8 55 890
00 0 050 08 0 09
017 020
0 15 017
0 24 0 88
0 25 085
028 0 2
085 1 10

70 105
016 0 17
028 03

0 07 0 07J
0 (0 0(00
007 0 Obg
0 (9 0 09*
0 08 0 07
010 0 11
O 061 O 07

0 18 0 80
0 35 0 50
021 028
0 80 040
020 065
0 80 0 55
0 45 0 65
0 15 028
0 80 0 45
050 065
020 085
0 86 0 50
0 55 0 75
027 00
0 88 0 84J
045 050
060 075
050 052
0 86 0 50
0 75 0 80
0 75 0 85

1 65 1 75
255 215
1 65 1 75
255 275
1 65 175
255 265

11 50 11 75
U 00 1125
9 50 1000
9 00 9 25
9 00 9 25
8 50 15600
225 287220 2 8m
d 25 4 50
825 850
0 00 650275 86W

i 25 175
250 400
2 25 2 75
8 00 4 50

280000j
80 00 000
880. 890
8 50 8 75

Bond Paid
099 275
100 276
0 90 2 50
045 18
058 1 88
058 188
0 5D 1 8046 118s
1 05 1 90

250 875
2 25 825
2 80 800
150 200
175 240
1 75 240
150 90
1 50 200125 160
i 10 is110 160

L160 160
090 180
175 75090 1 15
08 1 w

0060 0 90
0650 0 75

640

a

7-dOlardwaro.

TBn (eb.)
Bers por lb.............

et............... ..ecA (4e)Bar.-.

Shot
Wn: Sheet. ...

Solder: hf. & hf..........
Cut Nais:

10 to60 dy.p.kg1001b
8 dy. and 9 dy
ô dy. and 7 dy4 dy.andlô dy
8 dy..................Horse saiUs:
P. & F. .......
Ordinary.......

Galeatsed Iron:Bout No. 9
BestsNo. .. ...........a 26............

" 98..-.
Iron: Pig-

Sunmerlee. ...... 2
t arnbroe........... 2
Nova Seotia No. 2... i
Nova Sootia bar
Bar, ordinary....

Swedes, lin. or over...
Hoops-Coopersg..

Band..
Boiler Plates............"6 Rivets, best

Canada Plates:
Clifton ....................
Thistle..........
Boars Head ............
Blaina .................
Pen ............

Iron r'e:
No. 6V bundle68ibs.4 9 " . .

" 12 8"
Galv. iron wire No. 6
Barbed wire, galvdIl palnted.
Coil chain I .,.......

WindowO Glass:
25 and under ............
26 x 40 do.
41 x 50 do. . .......
51 x 60 do,..........

Steel: Cast ..............
Boiler plate.
Sleigh shoe...

Ti% Plates: 10 Coke.
IC Charcoal ............

III" ..........DC " ..........

Gunpowder:
Can blasting per kg.

"lsporting FF....
"" FF....

" rifle................
Bp, M nla.

" Bisal............:
Azea, L'man's Pride.

Keen cutter......
Dufferin .........

"Black Prince...
"Lance...............
Petroleum.

(Beflsed, V gallon)
n 5 to 10 brIs.

"4 e brlo....
Amerlo'n e white"a Water "0

Cod Oil-Imp. Gal ...
Straits 01or 4" ...

Palm per lb .........
Liard,ex.No i Morses

ard.No. 1i1
Linseed, Raw
Lnseed bolled -
Olive V Imp. gal .
8&R ...•...~............:

SpirteTurpente..

Al"u .ae.... ......
Bealitiol...............

rimtone. .1 116 . p. ............. . .

Bamphor...
castorO .......... .
Caustie Soda
CresmTartar

pean Si..............xtraet Logroodýbu

uGetian
Hellebore. .......
(ndigo, Madras......

adder ...
Morphia Sul ....o)pium ..................ioAoid

aria Green .............

a ...............
he ao.......................u3 hur Ro11...............

F loArbo .....

Vholesaie
Rates.

Se. S e

0 26 0 28
0 25 0 26
019 020
0 25 0 28
0 05 0054
004 00
005 01
0 06 0
0 05 0
O 00 0 18

000 810
000 885
000 865
0 00 8 90
000 465
o 055pO

Sdiot.

0 0 006
0 c6 0
006 0
006 007

3 00 0000
2 00 22 50
2 00 23 50
250 255
2 00 205
0 00 4 50
2 40 250
2 40 250
2 75 4 0
5 00 600

825 000
825 000
825 000825 000
8 25 330

1 80 1 90
0 00 0 00
250 260
260 280
0 Wr7 0 08
0 (6 007
0 O0j 005

190 200
205 215
230 240
2 55 260
0 12 0 18à
0 084004
0o 0 021
475 000
525 550
725 750
9 25 9 85
50 000

850 000
450 000
4 75 000
7 25 000
012 0
0 09t 0
0 00 775
825 850

10 00 00 0
800 825

10 75 not.

Im. gal
0 171 0 00i
018 000
025 000
028 000

065 070
065 060
007 01095 000
085 090
060 (:68
063 067
120 180
210 220
8 00 820
075 085
090 095
060 083

020 022
002 00
006 007

0m0 0006085 047
012 014
o 0 O 08
088 040
009 010
014 016
012 018
017 090
086 095
0 12 O 14
2 40 2 65
4 80 460
0 17 0 18
0 20 0 22190 220
0 Cg O012
215 25S
0 o0% O 10
085 0 40
088 0400 02à O06o

8 25 8 75
63 70
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CANADA LIFE ASSURANCE CO.
EWITABLISUEED 181.

-- o--

CAPITAL and FUNDS ANNUAL INCOME

nearly about
$6,500,000. $1,200,000.

The continued steady increase of the Company's business, now ex-

oeeding the aggregate of all the other Canadian Companies, and being

more than a fourth of the entire Life Assurance business of the Dom-

inion; its favorable mortality; its moderate expenses, and the high

character of its investments, afford good grounds for anticipating highly

favorable and satisfactory profits to its assurera.

A. G. BAMSAY, Pres't. B- a. I'e. «

J. D. lENDERSON, Agent. Offie--46 King St., west, Toronto

WESTERN
ASSURANCE

FIRE & MARINE.

COMPANY.
Inoorporated 1851.

Capital and Assets...............$1,637,553 10

Inoome for Year ending 31st Deo.,1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SMITH, Presid't. J. J. KENNY, Man'g. Director.

JAS. BOOMER, Seoretary.

.ife Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PREsIDENT, - -

VICE-PRESIDENT,
-- o-

- - $104,000.

JAMES TURNER.
ALEX. HARVEY.

Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

IEW AND INSURANOE OHRONICLE. 641

CONFEDERATION
LI FE ASSOC IATION

inorporated by %pei AMctf he Dominion Parlament.

Guarate. OapItM 01,000,000. Goerunmen Deposit, O,800
Oapital and Assets, 81st Des., 1881, 91,797,459

HEA OFFICE, TORONTO, ONT.
pros e,0:.r W. P. HOWLAND, .B. K.LKG

V4.1T.Edft:Hon. WM. MMNAMTB.#. LIOEuq.

Hon. JA8. MACDONALD, M.P., JAMES YOUNG, Euq., M.P.P.
Hallal. 1M. A. BA~Eq

Hon. ]C .BURP E, .P. N
W. K. BE&ATTY, q W.EH.NORME lU . i

EDWABD HOOk>lB,'EAg. A. MEAN O ABD, Eq. Z
J. HEBBEBT MASON,Osq. J. D. EDGAB.:

Aetary: O. OABPMAEL% M.A., P.B.A8., lats pllow of St. John's Colleg
Cambridg.

Managing Director: J. K. MACDONALD.

m- =C)1H

c~ 0

o
'1

bi*~
oe

oi
M<
rol
z
o
z

Tedephone Communications between all Oices

P BURNS,
Whoesale and Retail Dealer

COAL & WOOD.
Orders jeft at Offices, cor. FRONT & BATHURST,

TONGE ST. WHARF, & 81 KING ST. E&ST,
TORONTO, wil receive prompt attention.

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

Apu@orINI TODONTO.

---, - 'PA----

THE CANADIAN AIR CAS MACHINE.
qv,,

.5
1v

0

t itS. L
qv --~ 'z

a

,~
'w,.

p
Q.

4..

45

.1.

I.;

JARVIS1
FOR ,~RTTLft'G
FOB d£TTIWG

PATENT FURNAGE 8BAMsorLBRB

Boonomy f Fu, wth ...resBMo oftyc
The ma pie Prinoi as wis hoN PEOCUir f he B
SuEiff, ulim e 1.ante gum vlth btaron - topc h.Ie

iar- - p»t w oners E7a*hs wa

d Oanoa. r send for Circular.

JAS. L ANNETT, Agent
una or0 ST.(<P.. Mo xoEBALQUU,

Piqa men n SMe pae,0.
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T H E Q U I A B L E Before Insuring your Life examine the very AttractiveTHEEQUTABLEAdvantageous Plan of
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY,_NEW YORK.
Preliminary Statement of Business Jan. 1, 1883. UNION M UTUAL-c-

TOTAL ASSETS, over ................................................... 948,000,000LE INSURANOE COUPA"YOF PORTLAND, MAIN.TOTAL INOOME, over........................ 11,000,000
SURPLUS OVER LIABILITIES ............................ 10,500,000

-o---
The amount of new business transaoted during the pass year, $62,250,000, ex-JOUN E. DEWITT, Prosidêntoeeds the largest business ever dons by any other Oonpany in one year. HENRY D. SXTE, Secretary. NIOHOLAS DBOOT, Asut-Secre.ry.
T R E SOCET 11in 1878 wrote $21,440,213 Insurance in 1879, 820,502,541•

in 1880, $35,170,805; in 1881, $46,189,u9; inl 1882, S .23,0Gver0me.Depes asOtawa,
The rea ons for the increased patronage received by the Society during theAseau, Dec. 31, 1882,past Ilve years are Surplus *ver a i~A&bMlllem, (N. Y. Standard) $- 700, 911 29lst. The fact that the pereentage and amount of its surplus over It eliabilities

according to the State Insurance tieports (four per cent. valuation), are largerthan in any other one of mae fdve Jargeat life insuranoe companies.
2d. The percentage of dividends earned forpclloy-holders, according to thesame Report, ia now, and has been for thel. ist ive years, greater than in anyother one of these companies.

Sd. The Soiety issues a plain and simple contrac o Tinsurane Afree fromburdeusoine oonaiions and technicallllea, II4CONTE8ABiLI APTER
THIEE YEAB8.

4th. In the event of death, a poloy whioh ha become incontestable lspaidmmediately upon the receipt of theproots of death with a legal release of teslaim ,thus affording pecuniaryj rel!f to theflamby as quickly as if theamount of te pheu tore in a Government bo, and avolding the nnoyiagdelay ot weeka and montha, and sometimesyears of vexations litigation,whlcn many have experienced in other companies.
Mbth. The Society bas no contested claims on its books.

6lu. The popularity f the Society-stontine system of lnsurance:-whih pro-vides full insurance in case of death, a&nd gives th. greameat return for themoney paid bythe pclioy-nolder if helives with more advantageous optionsso meetv an insurers need at the end of tie term, than any other torm ofpolicy ever devlsed.
Persons desiring life insuranoe will best consult their own interests by corn-municating with the oMoers of the Bociety or any of its agents.

R. W. GALE, Manager for he Dominion of Canada,
ToBoNTo OrnoI 2 Court St. 1 No. 198 St. James St., Montreal.

ROYAL
INSURANOIE COMP'Y OF ENGLAND

JABILITY OF RHBARROLDEBS UNLIMITED.
CAPITAL,............................... 10000,000
FUNDBINVEsTED...................... 24000,OOo
ANNUAL INCOME, upwardc of ................ 5,000,000

1nvestments In Canada for protection of Canadlan Pollov-
holders (ohlefly with Qovernment), exoeed SGoo,ooo.

Ever datlonof moderato rates of premium.
Lue th. mont approved forme.

Head Office for Canada-Royal Insurance Buildings
MontreaL.

JDUN HAUGJHAN Atefor

JOHN RAY, and
TCounyof

s.RTRUR IF. BANKS,> York.

M. H. GAULT,
W.Chief Agts

Dividendes ePolicy-helders, te 31s De., 1882, $4,0068,886 1
Total Payments t. Policy-helders, • - - $19,354,271 76

This is the only Oompany that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in deinite terme by its
Policy Oontraet, that there eau be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insuranoe, and every
policy issued, states in plain figures, the extended insurance and eash
value as the case may be (after the third year), aceording to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in force THEZE FULL
YEABS the policy BEO0MES INCONTESTABLE. Matured policie
are payable at onee without rebate of interest on reeeipt of satisfactory
proofs of death, together with a valid diseharge from proper parties in
miteret, the ompany waving the usual delay of mnety days required by
most Compamea.

The guaranteed extensions and eash values do not include the
Dividends which will arue to the Policy.

Agents wanted in unrepresented distriets.
For further particulars apply to

R. H. MATSON,
Supt. fer Canada, 17 Terente oS.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Submeribed, • • . 9700,000
Depsed with DOmia;en G*verment, - 41,100

Pafmfent: JA R. H. BEATTY. Xiq., Hamilton.
VIo-Presdentsa: WILLIAM KERNS, Esq., M.P., BOBERT BARBER, Esq.SHEPPAIu OasANb, Esq., Ooncea4Usgictuary.

ThisCompany offerseutble p cfLife Insurance on favorable termeand Issues NON.IitbhiIiBsTABalE OLlCIU. ,which, after paymentof two full endowment or three life premiums, will, on default of any mubo-quent premium, b.ecntinued in force till the reserve is exhausted.
DAVID DEXTEB,

Massaq.ssq'Director.

LONDON & LANCASHIRE1BRITISH AMERICA
FIRE

INSURANCE COMPANY.
Manema-OHAS; G. FOTHERGILL.
Bus-Mmuenn-J. B. MOFFATT.

Oap ital Fully subcribed.•••.••••.••.•............
Assat, Oash, and Invested und .-.............
Deposited with Government of Oanada, for the Pro.

teotion of Polioy-holders nu Canada .. .

99,260.000
2,605,925

100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

BEFEBENEo TO ENGLAND.

Offce-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto - T. M. PRINGLI.

THE ROYAL OANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing business in Canada only, presenth the foilow-

ng Finanoeal Statement mad sicits the patronage cf 1thoe mllmng un-
questionable seeurity Md honorable treatment.

Capital and Ausets, Jan., 1s, 1883, .... 1295,835 66
Inoomeduring year ending 3slat De.. '82 381 142 39
AEUanW EOaEETUOn, PE. Pre. JAm- DAVIUON, managar.
MOL.J. E. TEI AUA, VIeSPres. ARTEUR GAGUo1Ç, Ise-.Tr.a..

ASSURANCE COMPANY.
FIRE AN» MaaINE.

Cash Capital & Assets, $1,194,879.07.
Incorporated 1833. Head Offioe, Toronto, Ont.

BOARD OF DIRECTORS.
<oowaî VENB----- JOHN moBuoISn 
DEPU2TY -GV O.ar-- I .. .. H. FOBBES, ksq.

HON. WM. CAYLEY. JOHN MOLENNAN, Esq.H. IL NOBTHBOP Esq. JOHN Y. BEID Esq.GEOBGE BOYD, %i JOHN LEYS, ksq.
TAYLOB, Esq.

Bisp.em, .-- •.-..-...•-.. BBBBT Nam".

BILAS P. WOOD, Seoretary.

TR OUT ç† TODD1,
TORONTO.

-0

INSURANCE, COMMERCIAL AND JOB PRINTER8.
-O---

Every desciption of INSURANCE POLICIES, APPLICATIONS andOFF CE REQUISITEStfuraiahed lu irst-tlass style.W have fer years satls-factorily supplied the leading Canadian Uuderwriters

see SEND FOR ESTIMATES.

TROUT & TODD,
62 & 66 Churoh Street.

642
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Railways.

Intercoonial Railway,
THE GREAT

CANADIAN ROUTE!
TO AND FNOM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEOI

Palan Palac Dy an Sleepin Carion ail
onenien dstan
Ne <Justesa Hnse examninat.n•t
Pasenr G r ai pontCanad and Western

StaetoGreaMBrtan aSthe eContinent houid
teke tis Boute, as huandred sf miles of Winter
Navigation are thereby avsided.

IMIPORTERSand EXPORTERM willund
It advantageoua te use tis route, as it a tee quick.
est ln point of Urne and tee rates asai0wasb

freiht a frwaded hy Last
eci tr s a te periene o!the last twoyearasoveSth te nte-•sI•nairoute te be.the

c fornrea e tan''I°m all
points lu Canad a ud eWestrnStates.

Through express trains run sas foflovu :
GOIe UA5T. GON3 9wsT.

Leave Toronto (Taronto Leave HaifxgiM..
Urne) 6.5.m. t h N. .30

Manontrea d 10.00 p.m. pn n
Quebe 8.10 a.m Arrive Quebec 8.40pirn.

next day. next day.
Arrivet. John NB 600w"nmontrei6.00ange

r nrmay abot e ro da saro t

alneZ '.000as" reor ILTwo.m
do. d.

The Pu"rnerswhieh eAven Montres) on mon.
da, W.demday, sud Priday run through toEWBa&ie
GIut change, and tose whihe Ages Montreai on

TSed ,Thrsaudatrda, nnthrough to

AUl information about tee route, and almo about
Mrlgt sud pusseger rates, will osgiven on appIlica

B. ABSOLD. Ticket Agent,
Cor. King à Yonge Street, andt 0YorknSt., Toronto.

B. B. MOODIE,
Western rel gad IPasseergnt,9YokSt., Torutm ouin Houas Bbock

GEOBGE TAYLOR
(huerai FrelghÏ Agent, lKoncton, NB.

A. S. BUSBY,
Ucueral Passenger & Ticket Agent, monton, NMB

D. POTTINGER.,
Chiai Superinteudent, Moncton, NB.

Bailway 088ce, Moncton, N.B., Jubly rd, l»8.

Toronto, Grey & Bruce Railway Co'y.
Notice is hareby given, that applcation wil be

made to the Pariam ont Canada, at next ses-
sion foresu Act to amend the Acte incorporating the
Toronto, Gray and Bruce Railwavr Company, anS te
authorise the Comgany to re-arrange t bonded
debt by caiUng up te prent issue of reafaranc
Taerminable Bonds," and" Terminable Bonde"1 or
eteer of euch issues and lssauig naw bonds for'tee

mhe or a arger amonnt in place of either or both
of such issues, and to daclars the Baibway of tbx%
<ompac!y te be a work f irt'be geueral advantage of
Canadansd for buch other powera as May be
required, relative te tee objects aforesaid.

By order of the Board, .
W.SUTEBLAND TAYLOR,

Sec.-Treaa.
Toronto, 25th Oct., 1883.

The Igid1auIdRailWaY Of Canada.
No0tice 1 hereby givet that a Special General

Meting of1tee shareholder nothe Mîd1and Railway
of Canada wlb be h.ld at the otfaes of the Com-

in the town of Peterlmro' on Tuesday the
ri¶envuth Day o! December, 1883, at tee hour oi two
o'cbock In the afternoon, to consider, and, if deemad

r rte a prove of an egreemant betwaan the
arvof Canada and the Grand Trunk

ailWsy Companyof Canada, providing for the
o e n flo the bines o! the Midand Psway o!

*teeGrand Trunk Baiy. Co. of Canada,
and secng out of the gros revenues of the Mid-
aBailW the interest uaPO the mortgaedrbtlan BI5IAnSCm5, the onignt~dbof theeMdadC Pnwt cnignntere-t

in the e rnit J98 othe shareholders of said Midland
Company, and for other purposes.

By order,
GEO. A. COX, President,
H. BEAD, Secretary.

Dated this 3rd day of November, 188.

Insurance.

NEW YORK
Lifil INSIRÂCII COIf NYl

346 & 348 Broadwav,
NEW YORK.

Active and energetic men of ood
standing, wanted by the New York
1 ife Insurance Company Invested
funds $52,OOO,OOO - Fifty-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany's business, will receive prompt
attention.

Canadian Branch Office,

12 0 St Francoîs XavÎar St, MonPi.
DAVID BURKE

peri,tendt.

QUEEN

648

Insurance.

ille of 1I ÂciloRtlPcy

CITI ZENS
CARD OF THANKS.

Hamnilton, June -ra, 188.
Agent Citisens Inurance Company:

DEAm Sb,-On behalf of the executnrs of
C. F. Preeman, we beg to acknowledge receipt
cheque for $5,000 being in full of Accident Policy
held by deceased in your Company. We have
tbank you for your promptness in paying the above
elaim on the very day the same became due.

(Signed>
OSLER, GWYN & TEETZEL,

Solicitors for sid Executors.
This Company ls the only one in Canada granting

extra indemnity for disftgurment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

Fnaa Permits aGreat Britanlau ait
AnBnualiPeicies.

$56,000 Deposited wlth the Dominion

AGENTS EVERYWHERE.

IN8URANCE 00. OF ENBLAND | BOUSTEAD & GIBBS,
NORBEM & MUDGE, entaa,

chie! Agents for Cana.

GEO. GRA1HAX, Agent, Toronto, 6 Welington
street Eut.

The Oldeot Caundian fire Insurance Ce.

QUEBEC
FIRE ASSURANCE COUPANY.

Established 1818.

GOVEENMENT DEPOSIT, - • 075,000
AGUENTS.

8. Jobs, N.B.-TEos. A. TmPla.
HaNfau, N.B.-GBo. M. Gama.
Monhiai-Tnos. Imo.
ToroOn aio.Genra geny,

Quo. J. PTE, Generai Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of te County of WeUlington.

Busiess doewamemoiuUssyon uPrens.smNomsystesm

F. W. STONE,
President.

Head Offce,

CHSA. DAVIDBON,

Guelph, Ont.

PH ŒN IX
Fire Insuranoe Company of London

NITaBLIann i 170.m

urgeB.orre rn de. od.rrata f pmim.
GILLESPIN, OFYATT à Co,

(huerai AgesforCnaa
12 s te tM

BOBT. W. TE, Manager.

GORE DISTRICT
FIE INSURANCE COMPANY.

lenai Osee, Gait, Onta-le.
Established 18.

Prsident ............... on. JAS. YOUNG, M.P.P.,
Vice-Present ...... A. WABNOCK, Es]q.
Manager........R. S. STEONG.

CHIEF AGENTS,
12 Âdelaide St. East, Toronto.

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.

(Established 18BL

Head Oglee for Cam&, 6 HopialSt ., Monreal
RINTOVL BROS., Agent.

Bubseribed Capital, .... O tg.
Paid-up Capital.................................. 700,000 Stg.
Cash Asiets, 81st Dec., 879,...... ... 1,~06,014

Toronto Agenoy-ALY. W sUIT.

Watertown Agricultural Insurance .Co
of Watertoso, Neto York, Organise, 188

NET ASSETS, $,491,0M. LOSSES PAID,88,725,296.
8100,000 Depoilted with Government for exclusive

protection of Pelicry-holderm ln Cana.da.
Isures Oniy Besionces and PamProperty, ansd

bas neYer yet lot over $5,00 b ysay one fire.
Insures 2-againtdange b lghtnlng whther fixe

enanea or not, sanS maur e Yestock againat belng
kiflled b ylightning lu thefleld.

The est and strongest residence Insurance
Company lu the wrld.

B. y WTLA M., City'Agent, 50 Yonge St.
J. FLYNN, Gen. Agent Cobourg, Ont.

Agents' Direoto.

HE BROYAL AtCTION MART, by L B. Tacha-T berry Idocenaed Auctioneer. Broker, Valuator,
and Real kstate Agent. established lu 1867, has re-
moved to his commodions premises, 29 Sparks treet
Ottaws, opposite tee RusseilHouiae. Money ai.
vanoed on conslguments. I will hold tre sales
every two weeksast the Mart.

E]OnGE]F .. P.'- te AesO.tant »C
Audito. omee-N9.o.uOdr"Uwe'BanDan-

dam 8rset, Lndan Ontrie.

0. W. g&gAIF, a

Pire ast e ta Oaaon Mmlas Oa a e

dianLOani and AgnyOO0. td.

Pire In. o.; Westn s ; O d Toronto; loam ineso Cnt.or

ONAN ian " Attns

General gIn at n Swecis-
aé*ttmiivm e ledu b and Unsis-à
attory Aeonso, obasining souity for mae and

',,.n noVent Emateal5O AUditlng Banï, in-
gnda anodiy an tile Book%.
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Insurance.

NORTH BRITISH-
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

E8mABSHD mU00.

Bubscribed Capital...................000.000 etg
Suboribed Capital Paid-up ............ 500,000
Baberbibed but UnoaledCapital........ 1,500,000"

E8TABL8HMENT IN CANADA.
MANAGNG DIBEWTOBL•

D. LoMacDongnB, Emq. Thos. Davidon, lq.
DIBECTOB8L

Gilbtt sooth Nq., of Mesurg. WËLDow *0o0.
ChenU iy. SmlthelU, Nlq., GU15IUl Maffl0BmflkOf

Tb*Hon Thonmas Byn, nator.

ORE N. AHNÙ Bbnsetr

R. N. GOOCE, Agent,
95 Wenington 8.E, TOBONTO

Head Office for thé Dominion in

D. LOBEN KDOUGAIL -
THOMA8 DAVIDSON,

GeuralAgente.

SURETYSHIP.

THE CUARANTEE0O.
Of North Amerios.

OAPITAL, (authorued), 91,000,000
PAID U IN CASE.(no notes) 300,000
ABSETS ànd Resources (over) 775,000
DIPOSIT with Dominion Gov't 57,000

T MsCr" n au nder the mme eperlsnced
Managmen ve ntaoduoed the mymat ts
continent over nineteen yeavm go and bas mne.

and suoesfUl!ionoted the business to

Over 2zo,00o have been paid in
laims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
Prosident: Vice-Premdent:

SIB A. T. GALT, G.C.M.G. HON. JAS FERBER,

EDW8.'WLINGL JAM GB>dT.
Dirsitors in Torouuto:

John l. BIsikieChanman, Premident Canada
Landed Credit Co.

C. . (isovski, Vc.-Premldst Ontmrio Bank.
iÏo7Mn.)U L.acphrmon, ProsMnt of the sonate.
T. Butherland Sisyner Director Bank of Commerce
Oir W. P. Howla C., President Ontario Bian.

Agens in T orosto.
,OHN STARK a 00,

2s & 30 Terente Strees.
EDWAE RAWLINGSe

ManagingDirector.
Montreal, Ang.,lu&B

SNBTbis ompaoys Depomit la the largesiamae
for tarnte ebusinessby ony ompany, e d isnot
liable for the reeponsibllities of any othier nlsko.

Insuranoe

RATES REDUCED.

THE STANDARD
Lifo Asurance o.

EBTATJBLIRD 182U.

HEAD OFFICES:
Edinburgh, - - Sootland.
Montreal, - - - canada.

Total Biusk. .... ,00
Aocumuated Fonds .If27,50,00
AU Inome ..........-- &bout 4M000

or over S10,»0 a day..1,
Invsstnet -aCnda........... " 2,000,000
Total amount paid In Clabi muIng thelustBSysars.

over Fifteen Mlmlns of Dollars, or about 68M
a day.

CLAIMB Settled inv to ths Com-al the d a ofice, with the
f ane business and connection

FIIED SUBBENDEB VALUEB.-Boo reprt sub-
mitted to Annual General Meeng ôf cm-Lsny, held Dth a! April, 870
MEAR ADVANCED on mort~ag01c Poilcies ta the
extent of the ofmic value.

0. HUNTER. W. M. RASAT,
Gen. Agent. Manager for Canada.
Ofmoe-l8 Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INBURANCE COMPANY.

Invested Funds, . - 3,000,000
Investmentain Canada, 000,000

Head Offoe, Canada Branoh, Montroal,
JL0ARD OF DZIBNTOBB.

Hnm. H. Starnes, Obainman; T. Cram B Dep.
ChMr»mýýR«ýNlq.; Angus 0. Z=pe,Ïmq;
IldwadJ. q.

MercantiURisluaccpted at Lowest OwentRates

8 TfI2, Hses .1an Nrm PrpertyInmSured on

JOB. B. BEED, G. IF.C. M TE,
Toronto Ag t

go Wefllngtan st.
Chie! Aget for fo

Dmnon, Monl

GUARDIAN
Fire and Ufe Assurance Company,

OF LONDON, ENGLAND.
E8TABLIHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,348

Gen. Agents for B OBT.MM 00. MoCaa&. GEMO. DENHOIL. O
Tosio-HEMY D. P. ARMBTBONG, 58 King St.

Eingsto-B. W. VANDEWATEB, Ontario 8treet.

Kamaon-GTLLESPIE & POWIS. 20 James St. B.

British Eumuire
Mgutua L ife

ASSURANCE CO. OF LONDON, ENG.VOLUME SIXTEEN -- -1-.
ASSETS nearly - 94,500,000

|INOOME over - - 750,000
CANADIAN GOV'T DEPOSIT 100,000

"MONETARY TIMES" Head Office for Canada, Montreal.
This Company hRedny "00,000 invssted

in CandianBoiatienItohuealniddoe000h-
000tatiaims,,and baisnot hpercentooiilta'la Now R.ady premiumi reoeîved in hand. Its mii lnuser
very liberal, and are delsred e erytre ysars

General Aff fsd acve Agents wanteda

PRICE $3.50 PER COPY. n Apppllt dedStat ue

F. STANCLIFFE,
A Yb Cosit" of Coercld other yeneral manaer

ta, iathoys wcnhpebwmesa ma%'# AgetsnT n. n rA,
- libiary <ù complote '.J NS. . . iàTH. mNT A.

Insurance.

NORTH AMERICAN
LIFE ASSURANCE Go.

Icorporated by pcia Actof the Dom'n. ParHa'm't.
PULL GOVERNMENT DEPOSIT.

DIRFCTOIRMs
HON. ALEX. MACKFNZiE, M.P., ex-Prime Minis-

ter of Canada, President.
HON. ALEXANDER MORRIS M.P.P. and JOHN L.

BLAIRIE, ES Pre Can.Landed Credit Co.
siimeedent..

Hon. G. W. Allan, Senator.-
non.ý R. Thibaudean, Senator, Moutreal.
lon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.
Andew Roberton, Es., Prest Montl HarborTrut
L. W. Smith, D C.L., Pres. Building & Loan Ason.
W. R Meredith, Q.C., M.P.P., London.
1T. S. Strathy, Enq., Cashier Federa1 Bank.
John Morison, Esn Governor Britigh Arn. Pire A. Co.
B. A. Meredit, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.
James Patterson, En., (Patterson Bros, Wholesale

Merohants.)
A. H. Campbell, Erq., Pres. British Can. L & In.,Co.
D. Macrae, Esn, Manufacturer, Guelph.
E. Gue r., E., Director Federal Bank of Can.
A. ,unn, Es.. M. P.. Pierchant, Kingfston

John N. LakFe, Es., Broker and Financial Agent.
Edward GsIley, Capitallat.
B B. Hughes, Esq , (Mesars. Hughes Bros., Wholesale

Merchanta.)
James Thorburu. MD., Medical Director.
James Scott, Fn, Merchant; Director Dom'n. Bank.
Wm. Gordon, Ens., Toronto.
Robert affra, EFq., erchant.
W. McCabe, Esq., L.L.B., F.I.A., Managing Director.

SUN
Life Assurance Col of Canada.

CAPITAL, -500,000.

T. WOKMnAN, Esq., M. H. GAULT, Esq., M.P.,
PresIdent. Vice-Pe.sin

Unconditional Policies.
No other oompany n Canada issues Unconditional

Policies. They are entirely free from a&U vemations
restrictions regardlng travel ocuption, habite,
mic"d, etc., sadare absoluteI Idsutable when
two yearssainfore. They arefou fout commer-
ci securities o! foeir klnd, amethey oannot be for-
fehted by the acts o!fouheamsured.

RL MACAULAY,
Manager.

SCOTT & WALMSLEY,
FIRE & M.ARINE

UNDERWRITERS,
ESTABLISHED 1858.

London Ass'ce Corporation,
OF ENGLAND.

Establi8ha&I, --- 1720.

National Assurance Comp'v
OF IRELAND.

EstabHshed - - - 189.

Orient Insurance Comnanv
OF NEW YORK.

Estabshed - - 1854.

Queen City Inmurance C Ov
OF TORONTO.

Estabslshed - - - 1871.

Hand-in-Hand Inn. Comp'y
OF CANADA.

EstabUshed - - - 1873.

The Canadian Lloyds.
Estabushed - - - 1873.

-o-

SCOTT&WALMSIEY
-OFFICES---

24 Chnrch St., Toronto.
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