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REVIEW
INSURANCE CHRONICLE.

VOL. XXIII.-NO. 28. TORONTO, ONT., FRIDAY, JANUARY 10, 1890. -0I A YEAoL
100 PER SINGLIE 00F?

L.adlng Wholesale Trade of Toronto.

NEW GooDS! VIMcASTER & .CO,
Several large Shipments Juat received

and opened ln

TAPESTRY CARPETS,
AUl Grades.

BRUSSEL CARPETS,
All Qualiltes.

CRETONN ES,
The Latent Patterns.

SWISS CHECK MUSLINS,
New Checks.

PLAIN AND FANCY FRILLINGS,
Fashionable Widths.

Value ufsurpaad. Quotations sent on applica-
t'ou. InsPeCtion invited, Orders solicited.

JiNEMACDONllO & Coi,
to w Wellington street, east, TORONTO,80 to 86 Front street, est, --

ÀED MA20HESTER, ENGLAND,

RICE LEWIS & SON, Ltd.
Aii'mjeB. 1u' TADROT, JOHN LEYS,

Preident. 'IDNE Vice Prout.

Xmas. Nove/lties
IN

FANOY OUTLERY,
Toilet & Companion Sets.

Caners, Dessert and Fish Eating
KNIVES AND FORKS.

RICE LEWIS & SON, Ltd,
CENERAL HARDWARE MERCHANTS,

82 King Street East, 9
(CORNER GLOBE LAME.)

WHOLESALE

ooglli & UR18NI l D]r yoo89
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OM,,,,-, ".eme.e Lane, Lm.bard str.t,
London, E.0.

J. SHOBT MOMABTUE, JoRN MULDREW,
London, Eng. Toronto.

W. INOE. J. W. TOUNG. W. INRE, 3.

PERKINS, INGE & 00.,
WHOLESALE OROCERS,

41 and 43 Front Street East, Toronto.
In sro:Em=

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYERS.

SXITH & KEIGHLEY,
DIB]RECTnSoRTEz 0rSO

Teas, Fancy oceriea, Mediterran-
ean & West India Product.

IN STOOKC:

Fine Filiatra Currants,
BÂRRE" "AD HALVRS.

CHOICE SULTANA8. LARGE STOCK
0F CANNED GOOD8.

FRONT STREET,
TOB:ONro.

EAST,

Leading Whol Trade of Toronto.

ORDONMI, I I & C'!,
IM PO R8

General Dry Goods.

AGENCY OF

THE LYBSTER COTTOH IFG. GO,

SHEETINGS.

SHIRTINGS. - - -

- - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LAD/S

AND MISSES'

HOSIERY

UNDERWEAR!
WICH INCLUDES ALL T/HE BEST

MAKES OF IMPOR TED AND
DOMESTIC 000DS.

ca-CLOSE PRICES.lu

SAISON, KENNEDY & Oo.
44, 46 & 48 Sooltt 8&reet

18,ý 17 à 19 Coiborne Street,

TORONTO.
26 014 Cbang, Lond.n, • a England.

s
Lm"dlng Wholesale Trade of TorntO1

9r
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The Chartered Banks.

BANK ,F MONTREAL
incorporated by Act of Parliament.

taptal paid up) .••..............1,000,00
•..•.-. •••.... ................. 6,000,00c

HEAD OFFICE,--- - - - MONTREAI
BOADOF DIRECTORS.

Sir D. BSurm, C.M.ND, - - PresidenHÏON. G. A. Dnauxxop;---------Vice-Presiden'
G.lbe PtSot, Esq. E. B. Greenshields, EscA. T. Paterson, asl W. 0. Macdonald, Esq.111gh McLenna sq. Hon. J. J.C. Abbott.

C. B. Watson, Esq.
W. J. BuciuAN, - - - General Manager.E S. CLOUSTON Ass't Gen. Manager.A. nNU, Chie! Inspector & Supt. of Branches.R.Y. HEEi>EN, A. B. BucOý&AR
Ass't Inspector. Asat. Supt. of Branches.

Branches lu Canada.
Montreal-H. V. Mredith, Manager.

West End Branch Catharine Street.Almonte, Ont. Halifax, N.. Quebec, Que.Belleville Hamilton, Ont. Regina, Ass3na.Brantford, " Kinston, Sarnia, OntaBrookilbe, Lindsay, Stratford Ont.Calgary, Aberta. London, St. John, i4.B.'Chatham, N.B. Moncton, N.B. St. Marys Ont.Chatham, Ont. New Westn'strBC.Toroto, oCodrvali Ottawa, Ont. Vancouver,B.C.
PSro Walleb' OnGuelph, Peter ,ro, Ot Winn"lpeg,Man.
Picton, ", mipgan

InU Geat Britaîn.
London-Bank o Montreal, 2Abchurch Laue, E.C.o<MMITTEE :Robert Gillespie, Esq., Peter Redpath, Esq.0. Ashvorth,- -- -- -------- Manager.. w the United States.
New York-Walter Watson & Alex. Lang, 59 Wall St.Chicago -Bank of Montreal, W. Munro, Manager;E. M. 8 adbolt, - - - - - - Assistant-Manager.Bankers in Great Britain.London-The Bank of England; The Union Bank ofLondon; The London and Westminster Bank.Livrpol-The Bank of Liverpool.
Sotlad-the British Linen Company & branches.Bankers ln the United States.Nov York-The Bank of New York, N. B. A.The Merchants' National Bank.Boton-The Merchante' National Bank.Buffalo-Bank of Commerce in Buffalo.Son Francisco-..The Bank of British Columbia.Portland. Oregon-Tue Bank of Britsh Columbia.Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.Paid-up Capital-"""•••............ ..... 6,000,000Bot................·· -........ 700,000

DIRlECTORS.-~R W. DABLING, Esq., President,Go. A. Cox, Esq., Vice-Presiaent.Geore Taylor, Esq. W. B. Hamilton, Esq.jus. riathern, Esq. Matthaw Leggot,' Esq.John I. Davidson, Esq.
B. E. War.un, . - - GenEral M nagr.J. H. PLUmIn,- - Ass't Gan. Manager.

A. H. IBELA - - . Inspetor.G. de C. O'GRADY, - -Ast. Inspector.New York- alx. Laird, Wm. Gray, Agents.
Ayr, Guelph, Sarnia,iton, Sat Ste. Marie.

à;ï;%, javisSaaforth,Berlin,' London, Slmcoe,Blenhim, Montreal Stratford,Brantford, Orongevihe, Strathroy,Co gham, Ottawa, ThoroldCo01lngvood, Paris TrnDundas Par kill, Worno,
nnae , Peterboro, 'Windsor, Waterloo,GodEsob, Gat, St. Catharine, Woodstock.BEet oronto....Cor. Quean St. andBolti in Avenue.North Toronto-79g Yonge St. North West Toronto-Corner Collage street ond Spadina avenue. Yong jsnd Collega--448 onge street, cor. College avenue,Commercials redita issued for use in Europe, theAEa.t nd West Indies, China Japan and SouthAmnoico. Sterlinq and American Exchane boughtand sold. Collections made on the mch avoreblterms. Interest allowed on deposits.

BANKERS AND CORRESPONDENTs :GREAT BRITAIN-The Bank of Scotland. (Inc. 1695.)I Nu., CmINA &JAPAN-The Chart'd Bk. of India, Aus-AusTR.xM & NEw ZEALAND-UnionBk. of AustraliaA sl FAEc-Lazard, Freres & Cie. [tralia & ChinaBRUSSEL, BLuM-J. Matthieu & Fils.NUW YOK-The Amer ExchangeNat'l Bank of N.Y.
Clc A o hThe Amer. Exchange Nat' BkofmC.i
Hameiff COLUMBIA- The Bank of British Colu o'HAMLTON EBMUDAThe Bank of ermuda.aTHE DOMINION BANK
Capital. 3,<. . .1,0 00

•.. -. . . 1, 0,000
JA... AUuTIn DfI ECTORS:

HO. RAE M - - PESIDENT.Ho . e. - •VICE-PREEDENnT.W. InO. Edward Leadlay.3. B. Osier. James ~lh Scott.
BEAD OFFICE, . . « TORONTO.

gencie s :
Brapton. Bllvie. Cbour. Guelph. Lindsay.NapaïNo..- Oshowa. Orilîla. ~xbr . Whitby.TORONTO, - ueen Street, corner f esther Street.6 ueen Street East, corner Sherbourne.FMarket Branch, cor. King & George Sts. 6Dundas Street - -. corneroQeen.

Drafts adina Avenue - --. No.een.
Draft on e oartsof the United States, GresBitalu nd h on&ntifErpebuht&sLWt s edit s aa bo preo

.1%H. BUTHUNE, Cashjer.

The Chartered Bank@. The Chartered Banks.

BANK OF BRITISH NORTH AMERICA. MERCHANTS' BANK
ßPoRAAfLTED BY ROYAL CHARBTER

Pald-up Capital..~................*a1,000,000 St.Reserve Fund.•-.~................3250,000 s'
LONDON ONFIcE-S Clements Lane, Lombard

Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFFICEC IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.

E. STANGEB, - - Inspector.

BRANCHEs AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.Brantford. Ottawa. HaMiax. N.B.Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.C.

rno, Mon. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATeS, ETC.
New York-H. Stikeman and F. Brownfield, Agis.
SonPranclsco-W. Lawson and J. C. Welsh, Agts.London Bankers-The Bank of England Messrs.Glyn & Co.

corn entf.-L8verolBank ofLive!
and branches. Ireland-Provincial Bank of IrelandLimited, and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australia.New Zealand - Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank oIndia. London and China-Agra Bank, Limited.West Indies-Colonial Bank. Poris-Mesars. Mar-cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK,
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorzed Capital, - - - 03.000,000
raid up Capital, - 2.500000 <

HEAD OFFICE, -

BOARD or DIREOTORS.
R. H. SmithEs.- . . . President.Wm. Wi t'all, Esq., Vice-President.Sir N. P. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.James Stevenson, Esq., - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, OntMontreal, Que. Thorold. Ont. Three River,.
Agents lu New York-Bk. of British North Americ.
Agente lu London-The Bank of Scotlond.

THE ONTARIO BANK.
Capital Paid-up..............
Reserve Fund..........••••••••................ 575,000

HEAD OFFICE, - - - TORONTO.
DIRECTORs.

SIB Wx. P. HowLAND, C.B., K.C.M.G., - Prsident.
R. K. BuRGiesA, EsQ., -- Vice-prea8cfengHon. C. F. Fraer. A. M. Smith. Esq.G. M. Rose, Esq. . D. Mockay, Esq.G. R. R. Cockburn, Esq., M.P.0. HoLLAND, - - - - - - - enerai Manager.BRANCHES.Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Toronto,

Coruwall, Nawmarket, Whitby,Guelph, Ottawa, 480 Çueen St. W.Kin ston, Peterboro', Toronto.Linâsay, Port Arthur,
AGENTS.

London, Eng.-Alliance Bank (Limited.)France and Europe, Credit Lyonnais.
New York-The B>ank of the State of New York,

and Mors. W. Wateonand Alexander Lang.

Boston-Tremont NatiFal BAnkIMPERIAL BANK 0F CANADA.

0EF CA-15fA'A.
Capital... ............................... 79900
R "t"................... ................... 2,135,000

HEAD OFFICE, - - MONTBEAL.

BOARD OF DIRECTORS.
A"NDaw ALLAN, President.

RoBT. ANDERSON, Esq., Vice-President
Hector McKensie, Esq. John Duncan, EsqJonathan Hod son, Esq H. Montagu Allan, EsqJohn Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunu.GgoRGE HAGUN, - - - General Manager.JOHIN GAULT, - Acting Sup't. of Branches.
RNOEs IN ONTAIO AND QUEBEO.BRA

Balleville,
Berlin,
Brampton,
Chatham,
Gait,Gananoque,
Hamilton,

aersoil,

BRANCHES IN MANITOBA.
Winnpeg. - Brandon.

BANxu IN GBEAT BRITAmI-London, Glasgow,
Edinburgh and other oints, The Clydedale Bank
(Limited>. Liverpool, Commercial Bank o! LiverpoolAGENcy IN NEW Yoa-61 Wall Street, Mesr.
Henry Hague and John B. Harris, 'r.,agents.BANERas IN UNITED STATEs-New York, Bank ofNew York, N. A. B.; Boston, Merchante' NationalBank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, FirstNational Bank; Buffalo, Bank of Buffalo; SanFran-cisco, Anglo-Californian Bank.

NEwfouNDLAND-COm'ere'l Bk. of Newfoundland.NovA SoTiA AND NEW BRUNswICK-Bank of NovaScotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANADA.

INCOOroBATD -- - - 1855.

Paid-up Capital""••...............$2,000,000
Reserve Fund...••••........................1,400,000

DIRECTORS:

Kingston,

London,Montreal,

Mitchell,Napanee,
Otta:a
On Sound,

Prescott,

Quebec,

Renfrew,Sherbroke, Que

S. ratford,St. John's, Que.,

St. Thomas
Toron,
Windsor.

GEORGE GOODERHAM,C
ILLIAM HENRY BEATTY,

AlWx. T. Fulton.Henry Cowthra.

HEAD OFFICE,-- - -- TORONTO.

DUNCAN CouLsoN, - - - Cashier.
HuGH LEACH, - - - - Asst. Cashier.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.Peterboro'-J. L. Gower, Acting "Cobourg-T. A. Bird,

ort Hop e E. Milloy, Acting
Barrie-J. A. Strathy,St. Catharines-. W. Hodgetts,"
Collingwood-W. A. Copeland,
London-W. R. Wadsworth, Jr.Petroles-P. Campbell,
Gananoque-T. F. How,Toronto-King St., W. Branch,-J. T. M. Burnside.

BANKERS:
London, England, - - The City Bank, (Limited)New York, - - - - National Bank of Commerce.

THE STANDARD BANK

- - PESIDENT.
VICE-PRESIDENT.

Henry Covert.". B. dserth.
Gooderham.

C a p i t a l ( P a d - uc p > . . . . . . . .. . a @ ' e n 0 C A . D . .
Rest """•................... ... 1, 0, 0- - -

Capital Paid-up ................
H. 8. H DIRECTORS.'Udu.... ................. ....... ,,,,H.a OWLAND, - - Pres~ident."""".à,•••..... d00T. R.RBITT - - Viee-President.. 410,0

Wonle Ranima. T. B. Wadswor. Ha OFFICE, - - - TOBONTO.
Heu, Aom MEue I Robent Jaf . W p oà, DBUOOR.

I . . . . - TOBONTO. W A r d. o T . G
D. R. W rM . Cashior. W. P Allen, F . BU.Bd VJ.-PreSo dent

B. JENNINGs, Agat. CaShier. E. HAY, InspectrA. NTOdd ,A.

gssez Contre.BANCES IN ONTARO. Bowmanville, Cannlngton,
F Fall. Welland. Brantford, Chatham, ont ariston

GM • PortColborne. Woodstock Bradford, Cob ,. Markham
St. Catharines. Toronto. Brighton, hCoborne, Newcastle
S . ThomaS. " Yonge St., Campbellford, Foret. Parkdale.

BSult Ste. Marie. cor. Queen. Piton,
0.Brandn. 1H ortge-vrae. Cl Now York sud lMontealBnko! Montreal.WiuuOn.B bornd Steraiie Cala. A kLOndOnECnglanu .. t5 o0 Bank o! ScotIand.dratts on Nov Yor ad Sterlng o rUbnking business promptly attended to. Cord sod DepositO rOeOMvd and inter 0wo rJso.deLnBRDaisiited.Prompt attention Pald to hections. J. L BRODlI, Casieo..

THE MONETARY TIMES.
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The Chartered Banh.

THE MOLSONS BANK.
INCORORATED BY ACT OF PARLATAXNT. 1855.

Best Fucd................................862,000,000H.eA. FFIE.............. 1,075,000HE AD OFÏ''"''*'.*-"*' ""'"'EONTRAL.
BOARD OF DIRECTORS.

JoHN H. B. MOLsON, - - - President.X. W. Shepherd - - - Vice-PresidentSir D. L. Macpherson, K.O.M.G. 8. H. EwiW. M. Ramsay. - Henry Archbal.F. WOLWERSTAN THoiAs, General Manager.A. D. DuNspoRD, - - - Inspector.BANcHEs. - Aylmer, Ont., Brockville, Clinton,Exeter, Hamilton, London, Meaford, Montreal, Mor-risburg, Norwich,'Owen Sound, Ridgetown, Smith'sFals, Sorel, P.Q., St. Hyacinthe, Que., St. Thomas,Toronto, Trenton, Waterloo, Ont., West TorontoJunction, Woodstock. Ont.AGENTS IN CANADA-Quebec-La Ban ne du Peu leand Eastern Townships Bank. Onta o-DominonBank, Imperial Bank of Canada, Canadian Bank ofCommerce. New Brunswick-Bank of New Bruns-wick. Nova Scotia-Halifax Ban Co'y. PrinceEdward Island-Bank of Nova ScotiaSummersideBank. British Columbia--Bank of British Columbia.Manitoba-- rial Bank of Canada. 1ewfoundland-Commercial Bank of Newfoundland, St. John's.Agents in Europe. -London-Alliance Bank (Ltd.)Messrs. Glyn, aills, Currie & Co.; Messrs. Morton,Rose & Co. Liverpool-The Bank of Liverpool.Paris - Credit Lyonnais. Antwerp, Belgium-La Banque d'Anvers.
'ente i United States.-New York-Mechanica'National Bank; W. Watson and Alex. Lang, Agents.Bkof Montreal, Messrs. Morton, Blies & Co.Boston-Merchants' National Bank. Portland-CascoNational Bank. Chicago - Firet National BankA.Cleveland-Commereil National Bank. Detroit-Commercial National Bank. Buffalo-Bank of Buf-falo. Ban Francisco--Bank of British Columbia.Milwaukee--Wisconsin Marine and Fire is. Co.Bank. Helena, Montana - First National Bank.Butte, Montana,-First National Bank Fort BentoR,Montana - First National Bank. Toledo - SecondNational Bank. as- Collections made in all partsof the Dominion, and returns promptly remitted atlowest rates of exchange. Letters of Credit issuedavailable in ail parts of the world.

BANKOF NOVA SCOTIA
INOOBPoATED 1889.C aelePaid-up............ 1,114,800Reerveund............................ 400,000DirEcros.-,John S. Maclean, President; JohnDoull, Vice-President, Daniel Cronan, Adam'Burns,Jairu Hart. CAsmIE.-Thos. Fyshe.HEAD OFFICE, - . ... HA'JFAX, NS.Afencies in Nova Scotia--Amhernt, Annapolis,Bridgetown, Canning, Digby, Kentvillle, Liverpool,New Glasgow, North Sydney, Picton, Stellarton,Westville, Yarmouth. In New Brunswick-.Camp-

belitown Chatham. Fredericton, Moncton, New-catle, St. John, 8t. Stephen, St. Andrews, St.Georges, Sussez, Woodstock. In P, E. Island-Charlottetown and Summerside, In U.8S.-Minne-apolis, Min. In Quebeo-Montreal. Collectionsmale on favorable termsand promptly remitted for.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

CAPITAL, .. - - *95 000
BESERVE FUND, - - -

LONDoN OFFICE - 28 Cornhlll, London.
Branches at San Francisco, Cal.; Portland, Or.;Victoria, B.C.; New Westminster, B.C.; Vancouver,B.C.; Nanaimo, B.C.; Kamloops, B.C.

Agents and Correspondent@s
IN CANADA - Bank of Montreal and Branches,Canadian Bank of Commerce, Imperial Bank ofCanada, The Molsons Bank, Commercial Bank ofManitoba, and Bank of Nova Scotia.IN UNITED STATES-Agent.: Bank of Montreal,New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a general

banking business transacted

ST. STEPHEN'S BANK.
INCOBPORATED 1886.

ST. ST-EPH'EN's, N.B.
Capital..............................................* ,000
Beserve................................................... 25,000

W. H. ToDD,--• •--- --. - PreSEient.J. F. GANT-,------•----Ca ar.
AGENTs.

London-Mesars. GIy, Mille, Currie & Co. New
York-Bank of New York, N.B.A. Boston--Globe
National Bank. Montreal-Bank of MontreaL Ut.John, N.B.-Bank of Montreal.

Drafteissued on any Branche f the Eak cf

BANK OF YARMOUTH,
'YA.&MOUtTH, NT..

DIRECTORS.
T. W. JomNs,-.-..-.-.-.-.-.-.-Caghier,

L. . BrAm, President.
C. E. BoWN, Vioe-PresidentJohn Lovltt. Hugh Cann. J. W. Moody

CORnESPONDENTS ATHalifax-The Merchants Bank of BalHlai.
St. John-The Bank of Montreal.

do The Bank of British North Amerios.Montreal-The Bank of Montreal.
New York-The National Citizens Bank.Boston--The Eliot National Bank.London, G.B.-The Union Bank of London.Gold and Currency Drafts and SterlingBils Of Mx-change bought and sold.
Deositereceived and interest allowed.
P pt attention uiven to collections.

The Chartered Bank@. The chartered Bank&

UNION BANK OF CANADA. BANK OF HAMILTON.
CAPITAL PAID UP, - - $1,200,000
BESERVED FUND, - - - 150,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDREW THOMsON, Esq., - - PRESIDENT.
HON. E. J. PICE, - - - VICE-PRESIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.E. Giroux, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq.

E. E. WEBs, - - - - - - - - - - - CAsHIER.
J. G. BILLETT, - - - - - - - - - INPECTOR.

BRANCHES:
Alexandria, Ont. Quebec, Que.
Iroquois Ont. Smith's Falls, Ont.Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.Ottawa, Ont. I Winnipeg, Man.

FOREICN ACENTS.
LONDON:, - - - - - The Alliance Bank, Limited.
LIvERPOOL, • - - - Bank of Liverpool. Limited.
NEW YoBx, - - - - - - - National Park Bank.
BOSTON,-.- ------ Lincoln National Bank.
MINNEAPOLIs, - - -. - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia. and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at
par.

LA BANQUE DU PEUPLE,
ESTABLIEnD 1885

Capital pald-up ................................ s1,20,00
Beserve............................................. 350,000

JACQUEs GENIER,.- - - - - - President.
J. S. BoUSQUET, - - - - - - Cashier.

BRANCHEs.•
Basse Ville, Quebec-P. B. Dumoulin.

St. Boch-Nap Lavole.Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
8t. Remi--C. Bedard.
St. Jerome-J. A. Theberge.FOREIGN AGENTS.

London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING C00.
INCOOPOEATED 1872.

Authorized Capital ........................... 1,000,000
Capital Paid-up ....... ............. 500.000
Beserve Fund .......... ............ 100,000

HEAD OPFICE, - HATJFAX, N &.
W. L. PrroirraI-,- - - - - - - - Cashier.

DIRECTORS.
RoBIE UNIAcE, President.

L. J. MoBToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BBANcHEs - Nova Scotia: Halifax, Amherst,
Antigonih, Barringn, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parraboro, Springhill,
Truro, Windsor. New Brunswick: Petitcodiac,
Sackville, St. John.

ConnsPoNDErNTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Meears. Kidder,Peabody & Co. Boton-Suffolk National Bank,
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
OF' NEw BBUSWICK.

FREDERICTON, N.B.
INWOBPORATED BY ACT Or PARTaUwNT, le".

A. F. RANoP,----- - - - - - - -President
J. W. BEroDEN,- --- •-•-•-•--•-•---cashier

VOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower CanaAa

THE NATIONAL BANK OF SCOTLAND
LIMITEIL

INoOBPoRATE> BY RoyAL CHARTER AND ACT or P.TALAUNT.
ESTABLISHED leu.

HEAD OFFICE,..-. .•. .•.. .-.. . EDINBURGH.

Capital, a5,0o,o0 Sterling. Paid-up, *1,000,000 Sterling. Reserve Fund, *680,000 Sterling
LONDON OFFICE-87 NICHOLAS LANE, LOMBA STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.ciRcULAR NOTES and LETTERS OF CREDIT available in all parts of the worid are Isued free

of charge.T12e AgencY Of ColonWand ForegnBanks la und6rtaken and the Acc tancs0 utmr eilin ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~f noT g0n d e d e ntr ihwl acsof Oustmers residingin the Colonies. domiiledin London retired on terme whc U efaneed on applicationiAU other Banking business connected with England and Scotland is also tronsaeted.
JAMES ROBERTSON, Manage in Londoc.

Capital (al paid up)......................s,oo,00
Beserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
IREBToRS :

JORN STUART, President.
A. G. RAMsAY, Vice-President.John Proctor, George Rouch,Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TuRNBUL,-- -..-.-. ,-Cashier
H. 8. STvE. - - - Asgistant Cashier.

AGCNoCIEsIAlliston Listowel, Port Elgin.Cayuga, Milton, Simcoe.Chesley, Orangeville, Toronto.
Georgetown, Owen Sound. Wingham.Agents in New York-Fourth National Banik and
Banof Montreal.

Agents in Buffalo-Marine Bank of Buffalo.
Agents in Britain-The National Provincial Bankof England, (Limted.)

MERCHANTS' BANK
OF TE1ALIFA.&,.

Capital Pald-up..............................6,000,000
Beserve Fund .................................... 00,0g

Board of Directors.
TEOuAs E. KENNY, M.. ...... PEImmN.
HON. JAs. BUTLEB, M.L.C., VIOB-PmEsmDENT.

Thomas A. Ritchie. Thomas Ritchie.M. Dwyer. - Wiley Smith.
Head OfMee:-HALIAi. -D. H. DUNCAN, Cahie
Branch:-MONTRAL. - E. L. PEASE, Manager

Agencies li Nova Scotia:
Antnish. Lunenbur. ydney.
Bridgewater. Maitland,(Hatsoo.) TruroGuyso. Pictou. Weymouth.Londonderry Port Hawkesbury.

Agencies i New Brunswiek.
Bathurst. Kingston, (Kent 00.) Sackville.Fredericton. Moncton. Woodsock.Dorchester. Newcastle.

Agenciese i P. E. Island.
Charlottetown. -:- Summerside.
In Island of Mlquelon, St. Pierre.

CORRESPONDENTS.

Dominion ondCanada, - Merchants'Bank of CanadaNewfoundland, . . . Union Bk. of NewfoundlandNew York - - - - - Chase National Bank.

Boston, - - - - - - Nation'l Hide & Leather Bk.
Lonon, Eng., - - - - Bank of Scotland.

-6-- Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptlyremitted for. Telegraphic Transfers and Draftsissued at ourrent ra.

BAN K OF OTTAWA,
OTTAWA.

Capital (all pald-up).......................1,000,000
Best .............. •.................................. 400,000
JAMxs MOAnN, Esq., President.

CHA.TLEs MAGEE, Esq., Vice-President
DIRECTORS.

B. Blackburn, Esq., Hon. Geore Brso, Hon. L. R.Church, Alexander Fraser, Sq., e Hay, Es.John Mather, Esq.
GEORGE BURE,.•.-.-.-.-.-...Cashier.

BRANCHES.Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chioago-Bank of
MontreaL. Agents In London, Eng.-AlTanae Bank

THE COMMERCIAL BANK
OF' MANITOBA&.,

uthorised Capital .......................... g,00,g

DIRECTORS.
DUMCAB McANTHUE,.-.....Presidet,Hon. John Sutherland. Alexander LanaHon. 0. E. Hamilton. B. T. Rokaby.

Deposits received and interest allowed. Collections
promptly mad" Drafts issued available in all parteof the Dominion. Sterling and American Ezchangbought and sold.
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The Chartered anka The Loan Companles. The Loan Companie.

EASTERN TOWNSHIPS BANKI CANADA PERMANENT WESTERN CANADA
Authnii-- i m % -

Loan & SavLOaD & savings Cimpany.
ESTABLIsHED A.D. 1855.

CAPITAL- - - - - - - 4,500,000
ASSETQ-- - - - - - - 11,000,000

BOARD OF DIRECTORS.
J. HERBERT MAsON, President & Managi nDirectorEDWARD HOOPER, - - - - - - Vice- resident8. Nordheimer. Judge Boyd.A. M. Smith. Ralph K. Burgess.Henry Cawthra. Wm. G. Gooderbam.
Assistant Manager, - - - Alfred J. Mason.Superintendent, - - - - Rufus S. Hudson.Sretary - - - George H. Smith.

-9U;orzea Capital..............Capital PaId in ........ ............ 1,500,000Reerve1 Fund......-.................. 500,000
BOARD OF DIRECTORS.R. W. HENIKER, President.

Hon. G G. STEVENs, Vice-PreeidentHon M H.Cochrane, N. W. Thomas.
T. N: • Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARwMLL. - - - Generai Manager.BBANCHE. - Waterloo, Cowansvile StansteadCoaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montrea--Bank of Montreal. London,Eng.-National Bank of Scotland. Boston-Nationa,
clane Bank. New York-National Park Bank.
Coleton Inade at ail accessible pointe andpromptly remîtted for.

THE WESTERN BANKFICE, - - - - - - - TORONTO

ors o&smal&

HEAD OFFICE, - OSHAWA, ONT.
Capital Author d........................... 01,000,000
Capital Subscribed...............-. 50,00
Capital Paid-up.•••....................880,00
B est•........... ..................................... 0 ,00«

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

W C BEUBEN 8. HAMrr.x, Esq, Vice-PresidentW. F. Cowan, Esq. W. FP. Allen, sèq.Robert MoIntosh, M. D. J. A. Gibson, EsqThomas Paterson, Esq.
T. H. MOMIr..... - - - .-.. a r.

BRANcHEs--Midland, Tilsonburg, New HamburgWhitby, Paisley, Penetanguishene and Port Perry.Draf tsonNew York and delg Excange boughtand cold. Deposits received and Interest allowed,Colleosions solicited and prompti made.Correspondente ln New aork aniin Canada-TheMerchants Bank of Canada, London, Eng.-TheRoyal Bank of Scotland.

PEOPLES BANK OF HALIFAX$
CAPITAL, - - - 0600,000.

BoARD or DiRsxcTros:
Augustus W. West.-..... President.W. J. Coleman. - - - - Vice-President.A. K. Mackinlay. Patrick O'Mullin. Jame-rr.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier - John Knight.

AGLNCIESZ
Edmundston,N.B. 1 Wolfvllle, N.B.1 Woodstock, N.B.Lunenburg, N. S.1 Shediac, N. B.

BANKERS:
The Union Bank of London, London. G.B.The Bank of New York, - - - New York.
New England National Bank - - - - BostonThe Ontaro Bank,------ - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up•....... .0 1,200,000

HEAD OFFICE, - - - QUEBEC.
A. GAOUy, Esq., Pres. F. K* OUÂ, Vice-Preet.

DIBCOTORS.
Hon. I. Thibaudeau, T. LeDroit, Es?., E. W. Methot,Esq., A. Panchaud, Esq., Louis Bilodeau, Esq.P. LiPRANCE---------Cashier.

Branches. - Montreal, A. Brunet, Manager;Ottawa, P. I. Bazin,Esq.eManager; Sherbrooke,W. Gaboury, Acting Manager.
Agents-e National Bk. of Scotland, Ld., London;

3
runebaumn Frères & Co. andLa anue dePui et desPays-Bas, Parla; National Bank of the Repub lo ewYork; National Revere Bank Bosto; Cmmercial

New Brunswickunedn Bank eofToronto Bank of
Montreal; iaoba--Union Bank of aBankof

THE UNION BANK 0F HALIFAX,
(INOORPORATED 1856.)

Capital PaId-up, - - - - $500,0.
Board of Directors:

W. J. STASEsQ. - - President.
M. P. Blak. E g , - -Vice-President.M. Roche, . MP q J. H. Sy osEsq. 0Wm. Roche, imng EH C. Blackmonsq.Wiijam Twining, Esq. Mr EqAgen e. TH&oitN , - E. D.-Alashîer. 2NeE.Le n , - - - ND. An UD Agent.New Glasgow, - C. N. S. STIICKLAND, Act'g. Agent.BANKEffl:
he London & Westminster Bank, London G. B. [cThe Coneriai Bank o rNcd., - St. Johns, N'f'd.The Natio. a] Bank of Commerce,- New'York.oThe Me chants National Bank, - - - Boston.The Bank of Tornto & B ranches, Upper Canadta. iThe Bank of New B, uuswîck, S -tJonn) N. B. ocCollections solicited, and prompt returnnBade.Current rate of Interest allowed on detrsita. Bide Wo! Erchange bought and sold, etc.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

EGsTALsIs lE D IN 1859.
SubScribed Capital~ ............ 8,198,900
CapitaPalu....... ............ 1,301,880

~...~~........ .................. 6 1,058
President, - - - - - - - A. T. FULTON.
Manager,...............Hon. S. C. WOOD.Inepectors, - - - Jo«N Lcxm & T. GussoN.Money advanced on easy terms for long periode

repayment at borrower's option.
-evoeitesreoeived on interest.

THE HAMILTON
Provident and Loan Society.

President ,- - - A G. H. GLEspIE, Esq.Vice-President, - - - A. T. Woos,, Esq.
Capital 9ubscribed .............. 01,500000 00Capital Pald-up..................... 1,100000 0Beserve and Surplus Funde ... 240,698060
Total Assets ................... 3,627,371 04

DEOISreceived and lnterest allowed at thiehighestcurrent rates.
DEBENTURES for 3 or 5 Interestpyable

half-yearly. Executors and rustiees are au oiedby law to învest in Debentures of thrs Society.
Banking House-King Street. Hamilton.

H. D. CAMEBON, Manager.

LOND K1Ar%1A&

ON & CANADIAN MI'4LJ LVAN
Loan & Agency Co. ASSOCIATION.

L r iT D ). T o ta l - - . . . .. 750 ,00 0
""~~ ~ ' "'"""""..................1,695,505Sn W. P. HowLAN, C.B.; K.C.M.G., - PRemIDEN DIRECTORS.Capital Sub!cribed•.••••••............... 5,00,000 L T'TT W. mIT, D.C.L., President.

Pad-up ......................700,000 Hon. AlexM JoHN KRa, Vice-President
"""""'' ........... 360,000 Geo.M cK M.P. G. B. R. Cockburn, M AoNEY To LND PBov D REAL EsTATE. Mu.rray. Jackes.IEUNIomE à DBBENERE unaAp D. 'W. Mortmer Clet.

TO INVESTORS.-Money received on De. OFFI : COR. TORONTO AND COURT r.Tbentures and Deposit Recelptg. Interest Money advanced on the security of City and faand Prinipal payable inBr or a es and debentures urchased.wlthout char.éBates on application to Interes allowed on deposit.
Je F. KIRK, Manager oRegistered Debentures of the Association obtainedHeO" Office 103 Bay Street Toronto. oiapiain

TH E DOMIN IO NI London & Ontarlo Investmsnt ce,
LIMITEs,,Savings & Investment Society o0 ' T0r - O, NT

LONDON, ONT. President, Hon. FBANKI BUrr .
Vice-President, W.nru H. BuArry, Esqguburibed Ca&pital............1 0,00 00 Meur.Wil DIRECTORS.Pad-up •..-~-•-.............................981,9..Ha Ramsay, Arthur B. Lee, W. B.Pal-up.................931925 95 Hamilton. Alexander Nearu George Taylor, HenryROBERT REID, - - - - - PEESIDENT Gooderham and Frederick yld.

(Collector of Customs) . Money advanced at current rates and on favorableterm on he security of productive farm, city andW'ILLIAM DUFFIELD, -- VICE&-PB5IM\T. town propert.(Preidet Cty Gs Cmpay.)Mon2ey received from Investors and secured by thierHOMAS H. PURDOM, - INsPECTING DURECTOR. Company's debentures which mab e drawrayableefther ln Canada or Britain with rnterest hal yearlyF. B. LEYS, Manager. at current rates. A. M. OOSBY, Manger.Sl King Street East Toronto.ris Farmers' Loan and Savings Companyls National lygstihft Col of Canda
FFICE, No. 17 TORONTO ST., TORONTO. (LIMITa.)

•p......... ................ $1,057,250 20 ADELATIE STREET EAST, TORONTO.
"o"e y " """""""v. .......... ............ 1, 885,000 Capital

rOeyad aflOn Improved Real Esftate at """"'"--••.••..6,0,0

Loan & Savings Co.
Fixed and Permanent Capital

(Subscribed)....................
Paid-up Capital ••.......-..••........

Reserve Fund...""-....-....

. OFFICES, No. 70 CHURCH ST., TORONTO
Deposits received at Interest. Currency or Sterl-

ing Debentures issued.
Executors and Trustees are authorised by Act ofParliament to invest in these Debentures.

Money to loan at Lowest Current Rates.

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONDoN-, OmT.
Capital Stock Subscribed.g.........19000
Capital Stoek Paid-up .............. '1,100,0oeu•rve Fund ............................. 458,000

Mons advanced on the seourity of Real Estat. on
favorableterme.Debentures issnued in Currency or Sterling.Executors and Trustees are authorized by Act ofParjiament to inveet in the Debentures of thisCompany. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

Preident• Manager

THE HOME
Savings and Loan Company.

(LIaTsD).

OFFICE: No. 72 CHURCH ST., TORONTO

Authorlzed Capital..... ........... 000,000
Subscribed Capital..............1,00,00ee te received, and interest at current ratea al-

Money lôaned on Mortgage on Real Estate, on
reasonable and convenient terme.Advances on collatern leur'ty of Debentures, and
Bank and other Stocks.HON. FRANK SMITH, JAMES MASON,

President. Manager.

BilDlrING Al% -%k

08,000,000
1,400,000

700,000

oere edeurrenoe Doentures Issued.
Myabeyhafearlyo.n qB y c. and intereet allowedy o -yearly.Bye. 49, Cha. 0, Statutes of
etdO, toxtorsand, AdmineitraLrs are author-

ad t inveet trust funds i Debentures of tiu
ompany.

M. MULOC Pr. GEo. 8. C. BETHUNE,
ent, Secretary-Treas

JOHN oI DIRECTORS.
wu, EHOIKIN, Ea -,OPresident.

Wngxâ.r4a' Esq., Vice-PresideiWillHam Alexander Es _e-rsieJohn Stuart Er , ,q. John Sctt, Esq.
SCreelmansq. N. Silverthorne,R]o,

Prof. Geo. P John Stark, Esq.
1ney Lent on xtenYoung, LL.D.

Debertures issued.

A REW RUTHERFORD, Manager,

T I MES.

1

0

0

0

.
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The L oan CoBapauies.

- T H'HM

CANADA LANDEDOREDIT
COMPANY

JoHN L. BLATm, EsQ., - - President.
TaoxAs LAIt, Esq., - . • Vice-Pres't.

fbcrib.d Capital ............... lmc
re-up ."'Ca ''"................. 00,000.••.••.. ........ ..................... 158,000OFFICE, 28 Toronto St., - TORONTO.

Monéy advanced on the security of city and farmeat lowest rates of interest, aud on mostterIs as to repsyment of principal.Mortg purchaased. Sterling and currency debeotnes saued.
D MCGEE, Secretary.

The Ontado Loan & Savings Company,
O8=r A WA 03T.

t lbed•.........................8.0000
t Pad ................................ 800,000

Depesits and Caebe'nte .~""''" 005,000

Mone loaned st low rates of interest on thesou R éal EBttéand Municipal Debenturésfeaosits eée d dinteréot slow.d.
W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. McMIILAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

0&xtal Subscribed ........................... 02,000,000

p2-u.C.................. .............. 10,0008R O O « W O .. . .................... . . ..:: 0 2 4 ,48=
Debntures lssuedfor 3 or 5years. Debenturesand interest can be colléctéd et any agéncy o!

Molsons Bank, without charge.

WILLIAM P. BULLEN.

London, Ontario, 1889. Manager

intado Industdal Loan & lvestmmnt Co.
(LIXrrED.)

OrrIOUs: 3 ABCADE, VIcToRI ST., TonoNTo.

Capital, - -- -- 500,000OôCapital Subscribed, - 46 ,80000Capital Psid up .- .- . 310,581 58
-ee Nud - - - - 120,000 0Contingent Fund, - - - 5,000 0

DIRECTORS.
JàEs Gonmuy, Ee,9 - PEarDENT.
E. HaNRY DUGGAN,isq. •i -pRsIDNT.
Wn.Trxt BooTs, EsQ. VICE-PREsIDENTsAlfred Baer, Esq., MA.1 Jas. Lau g saff, Esq%, MD.John J. Cook, e. Williamn ilson, .

AId. John Harvie, Esq. Bernard Saunders, gsq.William G. Boon, Esq.
Money to loan on real estate security. Vacant andanroved real estate u ethé olty o! Toronto boughtand aold. Warehouse aud business sites to lesseà

and buildings erected to suit lessees. Stores an"office to rént lu "Toronto Arcade." Interestallowed on deposits other thm Icald.

R. T. LIGHTBOURN Manager.

The Trust & Loin Company of Canada.
ESTABLISHED 1851.

Psup Capital ........................ 1,500,000
ReserveCpitlF.nd .. ''""'"'''"'........ 895,000Ree nd.............•........ 147,780Hu.n OPJICB: 7 Great Winchester St., London,Eng.

OToronto Street, TORONTO.OPPCus la CANA&DA: f t. James Street MONTREAL
Main Street, Wf IPEG.

Mouey advanoed et lowest current rates on thepMýsécu of improved farmasand productive city

WM. B. BRIDGEMAN-SIMPSON,
RIORARD J EVANS.

CENTRAL CANADA LOAN & SAVINGS 00.
Offices 26 King St. East, Toronto.

847 George St., Peterboro.
Capital Subscribed,............0 2,000,000
Reserve Fa nd , ................................. 800,000
1nveted Funds................................... 140,000.. ................................ 2,58 9,000

MoueY advanced on the security of real estate onaY terme of repayment and lowest current rate ofEuterésD. Debentures lssued in curréncy or sterling.Exécutors and Trustes are authorlsed by Acte o!Parliament to invest in the Debentures of this Com-pany. Interest allowed on Deposits.
GEO. A.Ox FP.nG. COX Manaer.Président. E. R. WOuD, Secy.

The Loan Companles.

THE LANDED BANKINS & LOAN CO'Y,
DIVIDEND NO. 25.

Notice is hereby given that a dividend at the rateof Six per Cent. per annum on the Paid-up CapitalStock of this Company, bas been declared for thehalf-year ending 31st December, 1889, and that thesame will be payable at the office of the Company
on and after

1hursday, 2nd of January next.
The Transfer Books will be closed from the 16th

to the 31st instant, both days inclusive. By order
ot the Board.

SAMUEL SLATER, Treasurer.
Hamilton, Dec. 9th, 1889.

Bankers and Brokers.

JOHN LOWs
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET

MONTREAL.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphietransferasand drafts on the Eastern Provinces, Grea
Britain and the United States.

COLLECTIONS PBoMPTLY AmNDED TO
Agents for - - - Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, forCash or on Margin. American Currencyand Exchange bought and sold.

GEO. T. ALEXANDER. G. ToWEfEGUssON.

ALEXANDER FERSUSSON,
Members of Toronto Stock

Exchange.
INVESTMENT - AND- ESTATE - AGENTS

OrpIoEs, 38 KING STREET, EAsT, ToRoNTo.

Telephone 1852.
Correspondence promptly attended to. -:- +

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)
HHEAL ESTA&TE A('G.2.9T8

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rente collected.

Teléphone 880. + 2 8 Toronto Street.

STRATHY BROTHERS,
INVMTMENT BROKEBS.

(MEMBERs MONTREAL STOCK EXCEANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Cou-
pons Cashed, and Dividende Collected and Remitted.Interest allowed on Deposits over one thousanddollars, remainng more than seven days, subject todraft et sight. Stocks, Bonds and Securities boughtand sold. Commasion-One quarter of One per cent
on par value. Special attention given to investments.

AGENTs: GooDnoDY, GLYN & Dow, New York.BLAKE BBos. & Co., Boston.

Insurance.

Insurance Company.
RAn OrrICE vo CANADA

Glasgow and London Building#, Montre.
JOINT MANAGEas:

J. T. VINCENT AND RICHARD FREYGANG.
TOEBoNTo BBANON OrrIcE, - • 84 Toronto Street.

THOMAS MEDRAKEN, Reés. Secretary.

Trust and Guarante. Companies.

THE TRUSTS CORPORATION
CAPITAL,- - -- - - s,000,000.
SUBSCBIBED CAPITAL, - - 000,000

Offiee & Vaults, 28 Toronto St., Toronto.
PRESIDENT, - -- HON. J. C. ATme
VICE-PRESIDENTs, HoN. Bi ADA WILsoN, Knt

HON. R. J. CARTWBIGHT, KCMG.
MANAGER, - - - - A. E. PLUMMR.

This Company acta as Liquidator, Assigne. or
Trustee for benefit of Creditors, and generallyin winding up estates. Also accepte offce o!
Executor, AdmInstrator, Bemeiver, Guardia,
or Committee. The execution of all Trusts by
appointment or substitution. Also acte as Fiba-
Mal Agent for Individuels and Corporations lu
al negotiations and business generally, including-
the Issue and Countersigning of Bond, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rents, and al financial obligations.sli Deposit Boxes of varions sizes to rent.23g

THE GUARANTEE OMP'Y
OF NORTH AXMERCA.

EBTABL.SHED - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, •- MONTREAL

E, RAWLIG, Vice-Pres. * an. Direeter.
Toaowro BxANw:

Mail Buildings. MUDLAN» & JONEs, Agenta,

Insuranee.

Providont Savings Lift Assurance SocIety
OF NEW YORK.

SEPPABD HoxAs,•••••.....................PESIDENT
w -UM E. .TVEN,.................VIC-PsET.

Assets over $280 to each 0100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to . H. MATX ON, Geersaai Mnager,37 Youe STBUT, ToMoNTo.

ATLAS ASSURANCE 00'Y,
ON LONDON, ENLAND.

Fou»l. &

CAPITA • • £1,200,000 Stg.
Branch Manager for Canada: • LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

W- Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'I OF IRELANDI

Incorporated - - - les.

CAPITAL, - - 1,000,000 Stg.
Chief Agent for Canada: • LOUIS H. BOULT

Montrea.

WOOD & MACDONALD,
Agents for Toronto, - 99 King Street East.

=. Agents required in unrepresented towns.

Bankers and Brokers.

H. L. -I1MX E & 00.
8tok Brqkers &A NItnnal Agents.

MWortgagés bought and sold. Valuations and Inveet-mente arefnlly made. Bstates managéd. Arbitra-
tions attended to.

l0 King Street, East, - - - Toronto.
TELErHoxB - .- - 583.

825
825



THE MONETARY TIMES.

Leading Barristers.

COATSWORTH, MODGINS & C.,
BARISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. OATsWOBTE, JR., L.L.B. FRANK E. EODGINs.
WALTER A. GEDDES.

THOISON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OariEs.-BANK BRITIsE NonTE AmEICA BDGs.

4 Wellington Street East, TORONTO.
0. B. TEOMSON. DAVID HENDERSON. GEO. BELL.

WALTEB MADONALD.

Begistered Cable Address--' Therson," Toronto.

if. W. MICKLE,
BABISTER, SOLICITO., Etc.,

14 MAXNING ABADE, - - - KING STRET WEST,

TO RO N T O.

QI8BO>-S, McNAB & MULKERN,
Ba.:,isters h Attorneys,

01CE-Corner Richmond & Carling Streets,

LONDON, ONT.
OBo. 0. GIBBONS GEO. m'NAB

. MDLRv PaED.I. mARE

W. G. BEHAw. --

SHA1W & H/ANàSFORD,
J. E. HANsoaD.1

Barristers, Solicitors, Notaries Publi, &c.

11 UNION BLoCK,
86 ToBoNTo STREET, -.. - TORONTO, ONT.

money to Loan. +--

DAV/S & GILMCUR,
Barristers, Solicitors, ho.

OmrIcxs-Mclntyre Block, No. 418 Main Street,
WINNIPEC, MANITOBA.

T. B. GILMOUR GRENT DAVIS

OSLER, TEETZEL, HARRISON,
AAD MocBRYNE,

BARRISTEBS, &c.
OFFIcEs: No. 9 MAIN STREET. EAsT,

HAMILTON, ONT.
B. B. Osier, Q.C.
John Harrison.

J. V. Teetsel.
W. 8. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OrweEa, - - 17 TOBONTO STREET, TORONTo.
Telephone 1384.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Begistered cable addreus. - "CLAPmmE," Toronto

MIACLAREN, MACDONALD, MERRITT &
SH EPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 98 and 30 Toronto Street'

TORONTO.
1. J. MACLAREN J. R. MACDONALD, Q.0.
W. M. EBITT G. P. sEEPLEt
W. U.MIDDLETON .0. DONALD.
A. y' LOBB. E. M. LA"E.

I.nsurance.

NORTH ERN
ASSURANCE COMPANY,

Branch OfBee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital ................................. $15,000,000
O;which is paid .......................... ... 1,500,000

Premiums.............. ......... 3,075,000
Life Premiums ....................................... 1,015,000
Interest ................................................... 745,000

$4,835,000

Aocumulated Funds........,....................$17,9050,0

JA M1 LOcxIE, - - Inspector.

ROBERT W. TYRE, MANAGER FR CANADA.
E. P. PEARSON, - Agent, TORONTO.

Jan. 1. 1887.

STOCK AND BOND REPORT.

BANES.

British Columbia .............................
British North America ................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S.......
Dominion .........................................
Eastern Townships ..........................
Federal ............................................
Halifax Banking Co..............
Hamilton .........................................
Hochela g ........................................
Im peri ............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ..............
La Banque Nationale.................
London ............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax..............
Molsons .........................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ............................................
Ottaw a ............................................
People's Bank of Halifax.............
People's Bank of N. B................

u e ....................................... .........
St. Stephen's........................

Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada.....................
Ville Marie.........................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDEa BUILDING Soc's' AoT, 1859.

Agricuitural Sav &ga h Loan Co.........
Bu &lding&Loan Association ............
CanadaPerm. Loan & Bavings Co,x.d
Canadian Savingu & Loan Co.............
Dominion Sav. & Inv. Sooiety............
Freehold Loan & Bavings Company...
Farmera Loan & SaCings Company:.
Huron & Erie Loan SavingCo......
Ramilton Provident h LoanS . ......
Landed Banking & Loan Go...............
London Loan Go. of Canada...............
Ontario Loan &.Deben. Go., London...
Ontario Loan & Saving Co., Oshawa.
Peoples Loan Deposit o...............
Union Loan Saing ...................
Western Canada Loan & Savings Go.>

UNDUn PUIVATE AcTS.
Brit. Gan. L & Inv. Co. Ld. (Dom Par)
Canada Landed Oredit Co. do.
London & Ont.Inv.0o.,Ltd. do.
London & Can. Ln. h&Agy. Co. Ltd. do.
Land Security Co. (Ont. Lexisla.)......
Man. & North-West.L. Co. (Dom Par)

DoM. JoINT SToCK Co's' AcT.
lmperial Loan & Investment Co. Ltd.
Na&onal Investment Co., Ltd............
Beal Estate Loan & Debenture Co. ...

$243
50

40
50
50

100
90

100
100
100

50
95

100
100
100
100

50
200
100
100
100
100

90
50

100
100

50
100
50

100
100
100

75

50
25
50
50
60

100
50
50

100
100

50
50
50
50
50
50

100
50

100
50
95

100

100
100

50

OsT. JT. ST. LETT. PAT. AoT, 1874.
British Mortgage Loan Go.................. 100
Ontario Industriai Loan & Inv. Co. ... 100
Ontario Investment Association......... 50

MISELLANEOUS.
canada North-West Land 00.............J£ 5
Canada otton Co......... ............... $100
Montireal TelgraphCo.....................40
New CityGaso.,Montreal...............40
N. S. SugarBednery,........................... 500
Toronto Consumer' GM Go. (old)5...... 50

INSURANCE COMPANIES.
ENGLisE-(Quotations on London Market.)

No.
Shares

50,000
100,000
90,000)
19,000

150,000
85,869
10,000

900,
80,000

100,000

100,000
60,000

1
9500

5,oe0
0,00

Lat
Divi-
dend.

a
10

[90
10
19

90
94

1
11

15
19
10

10

NAu orC OUPANT.

0. UnionF. L. &M.
Pire Ina. Assoc.....
Guardian..... .......
Imperial Pire.........
Lancashire P. h L.
London As. Oorp...
London h Lan. L...
London h Lan. F...
Liv.Lon.& G.F.& L
Northern F. & L ...
North Brit. Mer..
Phoenix ............

een Pire & Lif..
yalInsurance...

sottlshI m ..&
Standard e......

CANADIAN.

Brit. Amer. F. M.
Canad Life .,....
Confederation Life
Sun Lie Au.Co ...
Royal cana&" ..

uebePire.....
"ueen "

Ceital
Sb-

scribed.

*9,438,333
4,866,666
6,000,000

587,900
500,000

1,600,000
1,500,000
1,950,000

500,000
1,000,000

710,100
1,500,000
1,900,000

500,5000
1,200,000
1,000,000
5,799,200
1,000,000
2,000 ,000

19,000,000
500,000

1,114,800
1,500000
1, 000,

600,000
180,000

2,500,000
200,000

1,000,000
9,000,000

500,000
1,900,000o0,ooo

500,000
800000

680,000
150,000

4,500,000
750,000

1,000,000
3,198,900
1,057,950
1,500,000
1,0,000

700,000
679,700

9,000,000
800,0
500,000

1,000,000
,0,000

1,690,0001,50,000
9,459,700
5,000,000

977,895
1,950,000

619,132 98,000
750,000 100,000

9,500,000 1,890,000
650.410 120,000
918,950 ...............

1,301,380 691,058
611,430 120,0(0

1,100,000 453,000
1,100,000 915,000

498,000 80,000
62,650 60,000

1,900,000 340,000
800,000 75,000
589,83 100,000
6M,000 215,000

1,400000 700,000

3M2,412 60,000
663,990 1>8,000
490,540 125,000
700,000 860,000
899,188 480,000
319,500 111,000

M M9,850 65,900
1,700,000 495,000

00,000 477,2091

450,000 989,036
500,000 80,056

9,665,600 700,000

£1500000 £1,310,480
$9,00,000 *9,000,000

2,000,000 2,000,000

1,200,000 120,000

Dec.21

509496
S174 179
9 74 856 58

16 1
9 40 41

10 68 69
61 46j 471

50 981 986)
166
1.

19 .......

Jan. 9.

$50 104 105
50 ...
10 ............
19 940 ...
20 ............
65 .......
95 m
0 1864 137

106,000
30,000

5,000

52,000
120,000

£ 11 0(2

Divi-
dend
last

6 Mo's.

8%
34
31

3
5
3½

4
3

5

'I
31

8*

4
5

5

5

31
3

C ital es.

,*2,433,333 4 535,333
4,866,666 1,216,666
6,000,000 700,000

364,150 25.000
960,000 60,000

1,500,000 1,220,000
1,4881 500 000
1,50,000 ...............

500,000 100,000
1,000,000 400,000

710,100 100,000
1,500,000 650,000
1,900,000 350,000

500,000 140,000
1,0,0000 100,000

M:3,588 ...............
5,799,200 2.135,000
i,0o,000 900,000
9,O0,000 1,075,000

19,000,000 6,000,000
500,000 400,000

1,114,800 460,000
1,500,000 575,000
1,00,000 400,000

600,000 55,000
180,000 100,0009,500,00 500,000
200,000 35,000

1,000,000 410,000
9,000,000 1,400,000

500,000 40,000
1,.00,000 150,000

478,430 90,000
849,597 60,000
00,000) 40,000

i0 i6
199 201

163
118 ......
155 ....

124 127

130 132
185 ......

ïiâi i*à
110 113
180 132
260 ......
108 ......

119 120
100 101
36 ......

112i 114è

Par

RAILWAYS value
VSh.

Canada Pacifie 7% .,...... ........... £100
Canada Central 5 % lot Mortgage... ...
Grand Trunk Con. stock ................ 100

5% perpetual debenture stock ... ...
do. H q. bonds, Rnd charge...... ...
do. Pirut preference............... 10
do. Second nref.stock............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock......100
do. 6 % bonds, 1890........... ...0

Midland8 .let mt.bonds, 5 %...... 10
Northern o Can. 5% first mtge ...... 100

do. 6% extra pref.......... 100
do. deb. stock 4% .................. ...

Toronto, Grey & Brucei6% stg. bonds
lst m ge ..................................... 100

Wellington, Grey & Bruce 7% lt m.

SECURITIES.1

Canadian Govt. deb., 5
Dominion 5% stock, 190, o Ry.I -o'n.

do. 4% do. 1904,5,68...............
do. bonds,4 1904, 86 is.stck.

Montreal Sterlin .1903 ..............
do. 5%, -...18, ................
do. do. 5%,1909 ............

Toronto Corporation,6 ,1897 6er.
do. do.6 %, 1906, Water Works Dep.

26.25
93.50

44.75
163.(0

59.00
77.50

62.00

65.00
94.50

59.25
110.00

65.00
61.00

108.00

119.00
100.00

18.00

112.50

600.u0
86.12

London
Dec.21

75 756
106 108
loi 11

196 128
131 133
78 74J
511
29

122 124
101 108
110 119
108 110
102 104
100 109

98 100
102 104

London
Dec. 21

113 ,11
107 109
108 109
105 107
105 107
1C6 108
107 114
110 195

DISCOUNT RATES. London, Dec. 21
Bank Bills, months ...........

do. 6 do.. 9
TradeBills 8 do. .,. . ,... 4

do. 6 do, .,. . .,.. 4 41

826

CLOSING PRICES.

ToBoNTo, Caah val.
Jan. 9. per share

...... ...... ......
1591 ...... 387.58
125 125j 62.50

Suspended ......

105 ..... 42.00
2 .. 112.00

In Liquidation ......
115 . 22.90
149 . 149.25

152 .... 152.00

BSopended ...
141% 143 141.75
131 ...... 131.00

231 233 462.00

50 150.50
139j 135 132.50

105 ..... 21.00

139 141 69.'75
215 220 215.00
105 ...... 52.50

110 ...... 82.50

i

oi

00ý

1
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Telephone Companies.

TII BL TELBHONE cO'Y
OF CANADA.

ANDREW ROBERTSON, . - PREeIDN'.
C. F. BIBE, . • .. VIn-PREsIDEN'
0. P. 8CLATER, . 8onTAY-TEAsURB

KE A» OFFICE, - - MONTRE.ArT.
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company wil sel its instruments at pricePranging from $10 to $25 per set. These instrumenteare under the protection of the Company•s patents,and purchasers are therefore entirely free from rish'of litigation.
This Company will arrange to connect places nothaving telegraphie facilities with the nearest tele.rah office, or it will build private lines for flrms orndviduals, connecting their places of busineeror residences. It is also prepared to manufactureall kinds of electrical apparatus.
Fuil particulars can be obtained at the Companyeoffces as above, or at 8. John, N.B., Halifax, N..Winnipeg, Man., Victoria, B.C.

Steamship Companies.

A LLAN LINE
ROYAL MAIL

S T E A. M S H I P S.

1889. Winter Arrangement.

FROM
LIVERPOOL.

1890.1

FROM PROM
PORTLA ND. HALIFAx.1

Dec. 19... Peruvian' ... Jan. 2, '90...

" 19.... Sardinian.....

Jan. 2 ... Parisian

" 16... Polynesian

Jan,

16 9 . .." 11

S 23 ... " 251

Feb. 6 ... Feb. 8

Intermediate passengere may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow and London, without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and

Londonderry.

Cabin $50.00 and $0.00, according to accommoda-
tion Intermediate, $25.00. Steerage, 820.00. Re.
turn Tickets, Cabin, $100.00 and $110.00. Interme-diate, $50.00. Steerage, $40.00.

R. BOURLIERI,

Gen. Pass. Agt. Allan Line,
Corner King and Yonge Street@, Toronto.

OMINION PAPER B01 COMPANY,MUPATR gF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXKS
Packages specially adapted for all classes of goods.

74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Seond-Hand Rails
and Locomotives.

CHARCOAL AND FOUNDRY IRON.

. L. DOWD'8 HEALTH EXERGISER.
Vor Brain Workers & Sedentary People.

Gentlemen. Ladies, Youths; the
Athlete or Invalid. A completegymnasiui. Takes up but 6 inch
square floor-room; new, scientifnc,
durable, comprehensive, cheap. lu-
dorsed by 20,000 physicians, lawyers,clergymen, editors, and others now
using it. Send for Illustrated Cir-cular, 40 engravings; no charge. Prof. D. L. Dowd,Scientîfe lhysical and Vocal Culture, 9 East 14th8treQt, New York.

EUROPEAN MARKETS.

LONDON, January 8th.
Beerbohm says: Floating cargoes-Wheat

and maize, quiet. Cargoes on passage-Wheat,
steady; maize, slow. Mark Lane-English
wheat, weak, but not cheaper: English flour,
very dull ; spot good ; mixed American maize,
20a. 6d.. was 21s. ; straight Minn. flour, 22s. 6d.,
was 229. 6d.

LINERPOOL, January 8th.
Spring wheat, 7o. 4id. to 79. 5d.; red winter,

7s. Od.; No. 1 Cal., 7s. 41d. ; corn, 4s. 3d. ; peas,
5s. 9d.; pork, 51s. 6d.; lard, 32a. Od.; bacon,
heavy; long clear, 29s. 6d.; light, 29e. Od.;
short clear, 29s. 6d.; tallow, 25s. Od.; cheese,
white and colored, 529. 6d. Wheat, quiet; de-
mand poor; holders offer moderately. Corn
firm; demand poor.

THE DAIRY MARKET.

WooDSTOcK, October 8th.
At the cheese market to-day there were

4,500 boxes boarded; no sales. The next
market will be held here on 22nd of January.
The cheeee convention will be held in Strat-
ford on the 15th, 16th, and 17th instant.

TORONTO PRICES CURRENT.

(coNTqunD.)

sawn ILmber, I..peeted,D.n.

Clear pine, i in.or over, per M ......... 88 00
Pickins, i.or over...... ........98 00
Clear & pkg, 1in ........................... 2800

Do. do. iand over .............. 3000
Flooring,1&ijin ............................ 14 00
Dre.............. 1500
Shi u k sdg .............. 1900
Joists and Scantling .......................... 19 50
Clapboards dressed ........................... 150
Shingles, xkx, 16 In. .......... 1.... 9 5"o x I .................................... 1 40
Lath ..........•••.................................... 1 75
8 ruce .•....•...................................... 10 00
f em lock .•.......................................... 10 00

Tam arao ............................................. 1g2 00

EEard Weeds-1p .Lft. B.39f.

Birch, No. 1 and 2 .............................. 817 00
Maple, "8 .............................. 16 00
Cherry," .............................. 60 00
Ash, white," .............................. 24 00

"black, ............... 16 00
Elm, soft "i................ 100

"l rock" .............................. 18 00
Oak, white, No. 1 and 9 .................. 25 00

"i red or grey "................18 00
Bajim of Gilead, No. 1*& 29................ 18300
Chestnut "i ..................... 25 00
Walnut in. No. 1 & 2........................ 85600
But-tôrnut s" ........................... 80 00
Hickory, No, 1 & 2 .............................. 28 00
Bamwood .............................. 1600
Whitewood ........ ................. 8500

lir eesV , . t.DU

Coal, Hard, Egg................................$0825"e "o Stove....... . ................. 16 50h ey Nut...............................550
"é, 8ot BioGbwr.....................4 00b" ".Briar . .................. 16 00

Wood, Hard, best unsuto...............l 00"l " nd.quality,uncut.........000
o "t outand split................500

" Pine,uneut........................000
"e "eoutand plit ............... 000"e e lab...........................850

EMay mad Ntrw.

Hay Loose, Timothy ................... 6900" l " Clover............................ 8 00
Straw, bundled o . ........................... 800"4s loose.....................................6 00
BledHay, d.rt-cla ...................... 1100

85 00
2500
95 00
8900
16 00
16 00
13 00
18 50
0000

9 40
1 60
185

18 00
11 00
14 00

90 00
18 00
85 00
9800
18 00
19 00
0000
3000
9000
15 00
30 00

100 00
40 00
0000
18 00
4000

14 00
10 00
9 00

.0 .00
19 00

LIVERPOOL PRICES.

January 9th, 1890.

Wheat, Sprin. .... .....................
"0 ed Winter....•• ......................

No. 1 Cal...................................................
Corn .....................................................
Peas .. ............................................
Lard ............-.... ••.................................
Pork ....................... .........................
Baoon, long 0lear.....................

" short clear ... ••••••...........................
Tallow ......... . . . . ..........
oe .....- .....................

s. d.
7 5
7 0
74
4
5 989 0

64 6
29 6
29 6
5 0

52 L6

Railway Companies.

INHRCO[OIA[ RiLlA!
0F CANADA.

Direct Rolte between the West and
All points on the LOWEB ST. LAWRENCU

and BA 'E DES CHALEUR. PROVINCE
of QUEBEC; also for NIW BRUNS-

WlCK, NOVA SCOTIA. PRINCE
EDWARD, and

CAPE BRETON ISLANDS, NEWTOUND-
LAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 hours.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heat ed by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will joinoutward mail steamer at Halifax on Saturday.
The attention of shippers is directed to the

superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland; also for
shipments of grain and produce intended for the
European market.

Tickets may be obtained and ail information
about the route, also freight and passenger rates,
on application to

N. WEATHEB8TON,
Western Freight and Passenger Agent,

98 Rosin House Block, York St., Toronto
D. POTTINGER,

Chief Superinteu-' nt.
Railway Office, Moncton, N.B.,

14th Nov., 1889.

THE MERGANTILE IGENCY
The oldest and most trustworthy medlum for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALTFAX, HAMILTON, LONDON, ST. JOHN,
W NNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issued In January, March, July
and September, each year.

DUN, WIMAN & CO.

JULIAN SALE &Co.
- Manufacturer@ of -

Pocket Books, Satchel8, Memorandum
Books, Music Roils, and ail kind8

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E , TORONTO.
Pactory 169 Bleeker St., Voronto.

Toronto Paper Mf, Co.
WORKS at CORNWALL, Ont.

t AP4ITA ...... ... 2.0.. 0
JOHN B. BARBER, President and Man'g Direcoor.

CHAS. RIORDON, Vioe-President.
EDWARD TROUT, Trees.

Manufactures the following grades of Paper:

8lgine Sized Superbe Papers:
fhite and Tinted Book Papers,

(Machine FInimbed and Suner-ealendered),
Blue and Cream Laid and Wove Foolsoaps

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPRIC PAPERS.
COLOmD Covmn PAPaas SUFBRDHsUBD.

Apply at the Mil for samples and prises. Specia
sises made to order.

5BREAD-MAKER'5Nee fails to give satiaco.SOLD MBY" ALi. ELE

TIMES,
827
827



828 THE MONETARY TIMES.
lendint WhoIa.ale Tr*e of ontrel. Lanng Whole.ale Trade e Mon reà Leading Wholesale Trade of montreaL

D. NORRICE, SONS &00., W . & J. KNOX. FFRGUSSONIAnliE & Co.MOTREAL & TORONTO. MONTREAL.
Manufacturers' A otsQ

THE V. HUDON COTTON MILLS (Hochelaga,)Brown Cottons, Bleached Shirtings,
THE ST. ANNE'8 8PINNING Cantons, Bag, etc.THE S. ANNIS SPNNIN ILLTrS. (Hochelaga,)

Brown Cottons, Sheetinga, etc.THE MAGOG PRINT WORKS, (Magog,)
Printe. Regattas, Drilla, etc.THE ST. CROIX COTTON MILL,(Miltevn, N.B.)Apron Check, Gingham, Ticks,

Denim, Fancy Shirtings, etc.

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-kets, Horme Blankets, Saddle Felt, Glove Lining.PLANNELS, Grey and Fancy, in Ail Wool andUnion, Ladies' Drea FaannelsA.BERGES, YARNS.
KNITTED UNDERWEAR, Socka and Hosiery, inMen'e, La.dies' and Children a.CARDIGAN JACRE 1S, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Drees Braidsand Llama, Corset Laces.

CARPET BUGS.-

The Wholesale Trade only Supplied.

THuE erosTsoe
Should be i every Business Offie.

Circulara on applicati n to

FIai Splimers &Lindil Tlread M'fns

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Uralg Stree .onrea.

81i gmats for the West': Steam Beftned Seal 011.pNewfoudouHn<i Ced Liv.,Cod 01dRecelGEO. BENGOUGH, 47 KING E., TORONTO. E. A. TOSHACK & 00., TORONTO C OT. i an Pr
_2_ ST.JOHN STREET, - MONTRECAI

Mercan~til S1ummaryJ eratl smay Mercatilne iummary.,
A KoUcHIBoUGUAC man aaught nearly three T-E la-t iaue of the Man-toba Gazette F-o- the grandiloquent Grand Forkstonu of melta in one day just before Christ- contains notice of application for incorporation Herald:- Four carloade o rand o
maT iof the British and Canadian Insurance Asso- day from the Grand Forkas roler mille toIT ae not Often, says the Deloraine Times, ciation, with a capital stock of $250,000. Fire, ondon, England. The attention of her motthat aa big a pack of beaver is brought into lightning, bail, and damage from storms, etc., gracios Majesty, Queen Victoria, is directedDelorain aa waa the case recently, when T, are the lines to be taken by this company. to thisbrieflet."Ewen brought in eighteen beaver ckin., besides A coMPANY of New York capitalits, associated THOMÂs A. WALKER, who died in London

THE botyo2with whom is Mr. Howard D. Troop, of St. recenty, aged aixty years, was one of the betTHE bounty f 25 cents each placed upon John, N.B., has been formed to run a weekly known Englia railroad contractors. He waesekunks by the Kentville, N. S., Council last line of steamers between New York and St. for a number f yeara connected wit HMr.year as resulted in 397 snouts of these odor- John. The first boat will commence running Brasey, the great contractor, as an engineer,iferous animale being presented to the proper about March. This will give St. John twg and in that capacity built part of the Grandofficiai. 
lneaW t New Yrk. 

Trunk Railroad and the Nova Scotia Railroad,
ABOUTber tfhusand beef animais and a W learn fro i the Baltimore Sun that Mr. and was engaged on several Russian roads.

large number of sbep and hogs ave been Henry C. Kirk. junr., will be admitted te Fo LLOWINe close upon the dry goda failuresshipped from Pil.t Mound, Man., this season a partnerahip in the firm of Samuel Kirk & in Quebec city reported last week core tweays the Sentinel. The amount realizsd by Son, jewellers in that city. He will be the More cf considerabîe importance. J. E. Caronthe sales bas been upwards of 50,000. third generation to be connected with the firmm, & C o. were the firt te asign. Mr. CaronA PICTURE dealer at Lancaster, Pa., tried which was founded in 1817 by Samuel Kirk. was fCormerly f the firm of A. P. Caron &to get a license to sell goods by auction, but Messrs. Samuel Kirk, jr., and Henry C. Kirk Frere, w ro failed only a recently as February,a local law prevented him. He therefore bad were admitted in 1846. 1888, with liabilities of 23,000, on which hehis clerk issue an execution against him for THE value of Canadin exprts8fr88 the arranged t pay 55 cents on the dollar, and te81,000, and now the sheriff will sell his goods port of St. John, N.B., for Deember last continue alone. Hia present indebtednesd isby aution. reached a total of 163,632, as compared witb nt yet known. The second failure is thatifWu are told that the recent fire which 893,435 for the sape mont in 1888. The L. A. Bergevin, who did a considerable dryoccurred in the premises of Messrs. Richard principal items were :-The mine, 6,318; the good and clething business in Lower Town, aTew & Co., Front street, Toronto, in no way fisheries, 10,241; the foret, $103,873; ani- good deadwitb coutry custmers. Five or sixinterferes with the firm's business, and that mais and their produce, 22,530; agricultural yearsago e succeeded is uncle, Chas. Ber.goods are being promptly shipped as before products, 3,709; manufactures,g 12,689 ; gevin, who e a very large creditor. Liabiitiesthe miap.' miscellaneous articles, $4,272. are stimated at a35,re dtoi40,00.

Wl1TEWEb. I STEEL,HAYTER&CO.THIS.-PATTERN
And 50 other DeTignasl-

ROBT. McNABB & CO.ROBT. MCNABB & 00. I N D I A N T E A S, LADIES' FILLED GOLD, SOLI
Direct from their estates in Assam.Lades'aidObldrll' Uldewea. amplea and PrI1es on ApplicatIOn Our own ni&ke, rnanUfactured onthaadies'andLChildr 'sCdew. 

nr, 
8-neetremises-an r.. .,aesaguaranteedBriaiTruseaxChmiee Dasonesan"xipise direct o.ae ndi c Asaoam0 ara). If yeu vaut the beat

Dre 
fsa, Cornet Ciera, Indantat Nht dfTemaefo sa t a I Lo, and f the loet price

Brida Trouseau, Cheises rawe, Nigt andgaâellui eu, or sae to rriv InfLrdonurnd 
or oe 820 age oata e con

Drees, Aprona, Ladies' Toilet J.JS, O-Lame&McOezie.tainngdecriptio 
of ehna c

Shirts, &c., . Whieh HAMILrTON--Lambe & Mackenzie.ci
WINNIPEG-Rubidge 

& Kirkwood. 
Jewe11sry, Firearns Dry GoodaC010

ST. JOHN, N.B.-Schofleld & Beec. ing, Groceriea Hardware, etc. Prie.25
MONTREAR WHITEWEAR MANUFACTORY, 11 & 18 FRONT 8T. EAST, TORONTO. cents r oSitanigpsrk t.1881 Notre Dame Street, Montreal. 11 8 N TEA, RT

*ttmta ande reelpomt.atetio.adlt0ooterpaDesigns 
in

je0 
|d C e.e 0 0tt .S lv er o nt o.

Our ormake, auatreont

TRADE 10 MARI.

"ELEPHANT "White Lead,
Refined Red and Orange Lead,

Ready Mixed Co eady Mixed Paint, aIl shade.
Painters'Pure Colora, Dry and in Oil

Superfine CarrHage Colora, in 0ou and Japan. Mietie-t0: Permanent Green for Window Blinda, &o.Agricultural ImlernentIt a Coloe andANISHEB.
Coach Builders Varnishea and Japans, Wood Stains,

Japans & Driera, Painters' requisltea, &c.FULL STOCK. PROMPT SHIPMNT.

STEWART MUNN & CO.,
Generai Commission Merchants.

P'ISN, OILS, &o-
e wf uRnd gandOII.Newfoundland Cod Liver

I

I

I
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Leading WhOl..ai. Trade etr Montre"!

Montre8l Blanket Co,,
MANUFAcTUBERs OF .

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG, J. R. WALKER,
Manager. President.

BAYLIS IANUFACTURING 0O'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Vapnshes, Japans, Printing Infk
WHITE LEAD,

Painta, Uachinery Olis, Axie Grease, do.

THE CELEBRATED

Coou's Fiien B[lg PoJùfi
18 AS PURE AS THE PURES T,

A»

BETTER VALUE THA TE CHEAPEST
BA% the cook' ' hrnd, un take no other.

1e01r o ny offered under mlightly different names.All arshlass grocers mIl it.

CANTLIE,EWAN &CO.
Genera, M-re.ants h Manufactreru'

Agents

G t, Grre un Colorkn Blnket,
Fine and Medium Tweeds,

Knitted Goods,
Plain and Faney Plannels

__ ~Low Twes ctoee. &o., e
3W Wholesale Trade only supplie&.

18 & 1 St Helen St., MONTREAL.
20 Welingtn Street Weut, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTBBs orf

UNGIN a. BELGIANZ WINDOW GLAM
Plain and Ornmentai Sh Polished, Bolleduni Bough Plat, &0.

Paintera' j Artists' Materlals, Brushea, do
81, 14, ni st. Pulist., & 955, au5 com-mimmionersSt.,

MONTREAL.

W.&F. P.URRIE&00.,
100 Grey Nin Street, Nontreal.

IPONTEas or
Portland Cement, na cement70, Roman Cernent,

1enLi= Water Lime,Flue Covers Whitng,Pire Brlok Pluete of Pubt
Booteh Glasedi rL ps ori

Pire Clay, China Clay, ee.
Manusueturers .f Besemer Stel

Sofa, Chair and Bed Springs.
A lare Stoek always on hand

RENNIE MANU'FG 00.-MA]KEs -
Baby Carrinages, Tricycles,

Velocipedes, Children's Waggons,
Carts, bleighs, Etc.

We e on Whe our ages conneStrengh wth Clean. Teone 8. r.

Leading Wrholesale Trade of Montre"i

HODGSON, SUINER &00
IMPOBTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, NONTREAL
and 5 &7 Prinoes St., WINNIPEG.

Cochrane, Cassils & Co

Loeding Wholeeals Trade ef MeteL

s Greenshields, Son & Co.
WHOLESALE

DIRY GOODS

BOOTS & SHOES 117,19 and 21 Victoria Square
WHOLESALE.

Cor. cralg A St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead,0olor & Yaruish Works,

ANUVPAcTUBEBs ON

WHITE LEADS, MIXED PAINTS,
VARISIHES AD JiAPAiS.

IMPORTums Of

Dry Colore, Plain and Dee.rative Window
Glass, Artiste' Materials.

146 McGILL ST., PrMONTREAL.-P, De ON &CO

WM. PARKS & SON,
(LIMITED)

r. JOE-IN, N.

Cotton 8plnners, Bleachers, Dyers and
Manufacturera,

COTTON YARNS, CARPET WARPS.
BALL KNPETING COTTONS.

HOSIERY TARNS,. AND TARNS
For M afacturers' use.

BEAR WARPS lOR WOOLLEN KMJLI.
GREY COTTONS, SHEETINGO,

DERIJL B DUCES.
SHEETINGS, SHIRTINGS AND STRIPES.

s oz. Ila Plain and FanoyCOTTONADES, 1 mixed Patterns.
The only "Water Twist" Yarn made in Canada.

ACENTS:
WM. HEWITT, t Toronto, DUNCAN BE
JOHIN HALLAl!,j Ont. Montreul.

M 1 L LS8:

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

T. JmHD Nw• .:B.

lu5TABLIHD 87

THOMAS MARKS CO.
MERCHANTS,

Forwarders ad Yessel Ouers,
Stores, Warhous,O..es.Warves

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insuruc

BALL'B COILSETS,9
Manufacture. by

B EzU S &" 00&C O.,D

Cor. Bay & Adelaide Streets,
TOO»"O0

A..

780, 7329 734, 736 Cralg St.,
MONTREAL.

~ercantile $Summary.

UpwARD of #9,600 worth of lime was exported
from St. John, N.B., in December last.

THE Nova Scotia sugar refinery has declared
a half-yearly dividend of 5 per cent., making
12J per cent. for the year.

FLOUR to the value of $59,945 was imported
into Weymouth, N.S., from this province, via
Boston, during the year just closed.

" AH!I my friends," said Jacob Slippery-
finger, who had just gone into bankruptcy for
the tenth time, "the wise man ought to profit
by hie failures."

THE stock of general goods belonging to
Harry Watts, of Iona, who eloped with his
sister-in-law, was sold to H. A. White, of
Courtland, last week, for 57J cents on the
dollar.

AT the recent exhibition in Pittsburgh a
remarkable display of aluminum was made by
the Pittsburgh Reduction Company, the
exhibit including probably the largest amount
of that metal ever shown at once. It included
a number of small ingots weighing five pounds
each, and aggregating in all about one ton in
weight; one large ingot weighing 150 pounds,
and a number of articles manufactured of the
metal.

N. BOURGEOIs & Co., jobbing grocers at
Montreal, have assigned on demand of Mr. A.
Lamontagne, who is a special partner in the
firm. Mr. B. was a fairly successful country
trader at Doucet's Landing, who became
ambitions to do a wholesale trade, and moved
to Montreal about eighteen months ago, with
the result described above. His liabilities,
direct and indirect, are 815,300.-P. Pigeon,
a general dealer at Mattawa, is asking an
extension of twelve months on liabilities of
87,196. He shows a nominal surplus of about
84,600, but composed largely of doubtful
accounts.

CLEARINC SALE!

J. GOUIILOCK & 0O.,
Wi" dispose of their Entire Stock
of FURS, ROBES, COATS, &c., to
close Up that branch of their busi-
ness, at from Ten per Cent. 1o
Twenty per Cent. discount, accord-
ing to amount of purchase.
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The value of the principal exporte to the shall not be afraid to speak the truth or to upon him, an honor generally conceded to b.United States through the consular district correct a mistake when they make one"? wel deserved. J. L. Goodhue & Co., tanner,of Hamilton for the month of December, 1889, What city bas need of such a newpaper as at Danville, Que., one with movable dates, andwas $65,859. Items are : Wool, #29,181 ; that? again aesthe saie journal, and wants their price list. A good representaton of theirbarley, $18,785; cotton waste, $543; horses, to know where is there a city in which a per large warehouse e Afound onte one isoued by4,325; household effects, $2,703 ; lumber, fectly fearless and truthfu new hpaper is yet Messrs. Wyhd, Grasett & Daring, of this City.$277; malt, 2,025 ; miscellaneous, $3,294; wanting ? T E City Couneil of Halifax, bas acceptedscale and cinder, 1,010; sewing machines, THE importance of fruit-growing to the the tender of the Manufacturera' Insuranceh1,151; shep and ambe,,3272; skins and province is recognized by British Columbia. Campany of Toronto, for insuring 250 cityHides, H2,232. The annual meeting of the Fruit Growers' firemen against general accidents at 5.85 perJ. H. HoDGEs, a jobber in laces, tailors' Association of that province will be held on man. Se says a despatch cf January th.trimmings, etc., in Montrealhas assigned on January 14th. A number of papers have mN. ofsaysanspat u aryoth.demand, and owes 25,300, 13,000 f which already been prepared for the occasion on ONE f the peasant features f the Newis due te ne firm. -A demand f assign- subjects associated with the best interests of York grocery market with the e pening f thement as been made upon A. Bluenthal & the association. These will be forwarded to year s the ncreased movement of teas TheCo., tailor, in the same city, at the instance Ottawa, to be read at the Dominion convention Bulletin finds that Pingseys, Formosaf Mesrs. Gat Bros. & C. Liabilities are of Fruit Growers to be held there in February. Foochow and Japans have all ecured more
6 ,h33.-Pierre . Lasalle, another Montreal A delegate to represent British Columbia will attention, and while as yet prices do not stiffentailor, bas ais' assigned, owing $2,150. be appointed at this meeting. greatly, the more liberal business may beJha ES H. MERRILL, of Fitch Bay, Que., who THE twenty years'lease to capture seal in the looked upon as preliminary to that consum-has been doing a lumber business of some United States North-Western possessions held mation.

extent, lately supplemented by a store by the Alaska Commercial Company will ACCORDING to statistics showing the positionbusiness as well, is reported as absent, expire on the lt May next. It bas had sole of Sultana raisins, the crop of 1889 was 16,080and ies affaire are saideto b in very bad monopoly of these fisheries since 1870. The tons, against 28,300 tons in 1888, and 24,250shape. It bas been evident for sometne company pays a rental of $55,000 per year, tons in 1887. The quantity remaining inpaet that e was trading beyond hie means. with a revenue tax of $2.62J per skin. The Smyrna November 30 was 1,300 tons, againstThe town f Magog recenthly offered him number of sealskins captured can be readily 5,220 tons sane time 1888, and 4,870 tons ininducemente to establih a planing mihl, and estimated, as the total receipts of the Govern- 1887. The receipts at New York from thehe was expected te begin building there, almet ment during the period from May, 1870, to opening of the season to date, have been 732immediately. June, 1887, amounted to $5,009,065. The tons or 80,540 boxes, againt 1,766 tons orA QUEEC CITY firm named Gagnon Frere stockholders of the company have made great 194,327 boxes to corresponding period last& Co., who started a jobbing biscuit and con- fortunes. year.
fectionery business less than two years ago, Fo the eleven months from January lt to ADvERTIsING is now not a matter of choice,are reprted as failed. They owe about November 3th, 1889, there was imported but of absolute necessity, as much as to havep7,000.r isp understood that u n e f the into Victoria f rom the United States 3,074 a store, office, or otherwise to keep before theparters was previous y unuccesaful in the tons f flur. Besides this were considerable public. It is an unexpected but natural fact,jewellery busineso.-Wm. Stanley & Coe., f shipments into Vancouver and Westminster. that rates of advertising advance as the circu-th sahe city, a very old stationery concern, Fro January lst to October 31et, 1889, 1,981 lation of -a periodical or paper increases. The
but who have been on the down grade fer tons cf fleur were shipped from the Enderby increase or circulation,,if a large one, and also
bome time, arereported neupended. They Mil at Spallumcheen to the coast, while in the degree of reliability and respectability,had ony recently got an extension froP the sane period 1,415 tons were received from the intelligent advertiser observes, and actecreditors. the North-West. In 1888, the shipments of accordingly, and des neot waste hie large sht

TE value frexprtstehUnited States flur te the cost were : From the United on small birds.--Bankers' Monthly.fron the district f Whitby for three months States, 1,925 tons;. from Enderby, 1,526 SOME itte time ag, remarking on the lowending December 31, 1889, was 8364,980. This tons; and from the North-West, 2,898 tons. price of grain, the Harristen Tribune said:total was made up of :-Animals for breeding AMONGST the 1890 calendars with which thi ">The business, f growing grain iebnemingpurposes, 8,832; barley, 663,317 bushels, office bas been favored and has not hitherto every year more unprofitable. Imagine 268322,032; eggs, 87,716 dozen, 12,216; emi- acknowledged, are that of the Western Assur- for 100 bushels fo atenp25 for 100 bubela egrant's effects, 3,591; furs, 99 ; horses, ance Co. in black and red, with dates easily barey, or even 80 for 100 bushels f the bet81,255; lambs, .1,724; lumber, 904,780 feet, distinguishable at a distance f twenty feet; wheat in the ceuntry. No w nder the averageoingles, 211,000, 811,480; miscellaneous, the Royal Insurance C., a product of the fa ner who devotes hie time te growing grain1,631 ; peas, 9,633 bushele,12,189. Canadian Bank Note Co.'s establishment, is hard up. Gentlemen, quit the grain andWHAT, asks The Manufacturer, did Post. engraved in buff and brown; the Grand Trunk go into dairy u nd stock raising. We have asmaster General Wanamaker mean when he Railway, in bright blue, with a view of good a cduntry for stock rsd dairy as can besaid to the rich men at the New England Niagara Falls and Quebec. It does not record found under the sun. Then why l as your timedinner in Philadelphia the other day, "Use the fact that its esteemed general manager bas tryiung year after year tedo what you knowyour money to establish great newspapers that just had the honor of knighthood conferred yu cannet succeed in.

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. e Whoesae Trae of Toronto.

Home Grown and Foreign NEW FRUITS IN STORE.
Boxes Superior London Layer. 2 Orown. O B 0 8& 0S E E D S .e° Bu.e Ba°ske'sshts 2 66

"Dand Qtr. Flat Connoisseui lusters Our Travellers are now on ther resp.THE STEELE BROS. GO0 Ltd, " "'''a r") e j "Desertlusters. do Layera.TnJE SE L RS .9 td Dessert Clusters. tive routes with Full Ranges of ourIs - " Imperial Dehesa Vega Layers.- la -69 di Russian Clusters.NOW READY IN ALL DEPARTMENTS •" Fiet Vega Layer.s
For the present and coming season's campaign. Qtr. Flat Superior Dehesa. New Sprng Patterns." Finest Vega.do Fluent Dehesa Layer..THE NEW CROP OF SEEDS K 1 sSeedessBag.lua Layrs
Ia comlini to han dnf» ,JENT rf

- gnanti nnecondition from our Con
tinental growers. Get our Trade Catalogue an
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY

Samples and Correspondence Invited.

Cor. Jarvis & Front
streets, TORN TO. Ont.

A F.O.S., Selected & Layers, Hf. bxe. Every Dealer ShOuld see ourdOURRANTS-Vostizza, Fluent and Ohoicest,S ases and half cases, Fatras, Fhilatra and
0 Provin tlail lnBris.. 111f.Bris. and Oas.s. P R 1iN'TBATGER & 00'SJAN%,JELLIES AND MARMALADE,
Iu 1 lb. Glass Jars. Aiso Solidified Jellies,à pts., pts.. and qts. BOttom Prices la euh DepartmentThe Cunningham & DeFourier Co's English

Potte Meats.

EBY, BLAIN & 00., 45 &47 FRONT ST.. WESTO
WOLALE GOCE, 12 t24Bay Street, SouthCo. Scott & Front4St5.,4Toronto.7TDE> M N ST. e
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MR. J. M. DUFF, manager of the Bank of
Commerce, Parkhill, was elected mayor of
that town by acclamation.

THE first annual meeting of the Dominion
Dairymen's Association will be held at
Ottawa in February.

A TOLEDO boy, who has been bankrupt since
Christmas, declares that the worst thing about
riches is not having any.-Toledo Commercial.

JoHN GIBBON, the founder of the well-known
grocery and liquor house of Bauld, Gibson &
Co., one of the oldest established firms in
Halifax, died last week at the age of 85.

MICHAEL TEssIER of Montreal, maker of and
dealer in boots and shoes, assigned on Tues.
day last upon demand of Messrs. J. E.
Whitney & Co. He owes about $22,000.

COMMERCIAL travellers now coming in to
Winnipeg report business rather dull in the
province, but quite brisk throughout the
Territories.

LEAMY & WHRITE, saw millers at Vancouver,
B.C., have been granted an extension of time.
-- J. P. Ethier, tins, Weymouth, N.S., and
F. W. Robinson, jeweller, Campbellton, N.B.,
have failed.

THE Board of Trade Journal of Portland,
Me., is authority for the statement that about
6,000 tons of terra alba were recently imported
through the port of New York alone. The
only use for terra alba in any quantity is in
the adulteration of candies, and when these

Leadin Wholesale Trade of Toronto.

DICt, IMDRDIlt & CD.
ARE SHOWING FOR THE

AUTUMN SEASON 0F 1889,
FULL RANGES IN EVERY DEPARTMENT.

Dress Goods Particularly Attractve
Fancy Ulsterings, Beavers,

and Mantlings in al the
Newest Styles and

Colorings.

Bryce, cluerrich & co,
61 BAY ST., TORONTO.

S. F.McKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.
3 Founata court, Aldermoabury, romd. ,

two facts are put together they become very
significant. The substance is mineral, utterly
insoluble in the saliva or the gastric juice and
the result of eating candies adulterated cai.
not be otherwise than excessively injurious.

TRE first thing to be done when you have
decided to begin advertising, says Terry's Art of
Advertising, is to find out how much money
you want to spend. Don't get the idea into
your head that you can make a fortune at
advertising with a ten-dollar bill for capital.
Advertising coste money, and the better the
advertising medium is, the more it will cost
you.

IT was well said by Professor Goldwin
Smith at the Anglican Jubilee luncheon, as
we find him reported in the Trinity University
Review, that: "Our public school system is a
necessity of democratic government, but
something like the Church catechism is
needed to teach people the lesson of doing
their duty in the station to which it has
pleased God to call them, as well as that of
getting on in the world."

SAys the N.Y. Bulletin, there is no industry
in the American market that inaugurated the
fall season under more favorable conditions of
promise and initial performance than the fur
trade. It can be further stated, that owing
to the peculiarly unseasonable character of
winter weather up to date, the retailers, all of

Leading Wholesale Trade of Toron.,u,

WYLD, ORASETT
& DARLING,

Our Travellers are now on their respective routes
with Fall Samples of

SPRING, STAPLE, & FANOT DRY GOODS.

IMPORTED AND CANADIAN WOOLLENS.

MEROHANT TAILORS' TRItMNGS.

MEN'S FURNISHINo, &c.

AN INSPECTION & SHARE OF BUSINNSS
SOLICITED.

1WL GiSET & DARLING,
TOlEoQT o.

KANCHESTER AND HUDDEBSFIELD, ENG.

J. H. MACABE. A. RANKIN.1

FOSTER & MACABE,
IMPOBTEBB OF

whom bought largely at the beginning of the
season, are very much overloaded at the pres-
ent time; seriously so, in several cases, it is
believed.

WR note the following more important
changes in firms in Montreal :-The wholesale
hardware firm of Frothingham & Workman,
dissolved by the decease of the late Thomas
Workman, has been reorganized, and the busi-
ness will be continued under the old style.
The present partners are Messrs. Henry Arch-
bold, Edward Murphy, G. W. Edie, Edward
Archbold, and Real Angers, the last-named
two gentlemen being newly admitted.-Mr.
Benjamin Dawson retires from the wholesale
wine firm of Messrs. John Hope & Co., the
business being continued under the same
style by Messrs. Chas. G. Hope and Wm.
Stanway.-Mesers. Thomas Leeming & Co.,
general merchants, have dissolved by the
retirement of Mr. Thomas Gilmour. Mr. W.
G. Gilmour replaces him, and the business is
continued as before.-W. A. Baker, whole-
sale fancy goods merchant, bas admitted John
W. Taylor and Samuel W. Hackett into part-
nership under the style of Baker, Taylor &
Hackett.

Lesding Wholemel Trade of Toronto.

CHIARES COCKSHUDI & cG,
IMPOR TER$ 0F

WOOLLENS
-A ND -

Clothiers' Trimmings.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK]
With Recapitulation Shoot,

SCALE OF PRICES.

For 500 Names, - -

" 1,000 "a - -

1,500 " -

2,000 " - -

3,000 " -

- 11.75 Each
- 2.25 "

- 2.75 "

- 3.75 .

-4.50

PUBLISHED BY

TH.E BABER & ELLISCOMPANY,
48, 45, 47 & 49 Bay Street,

TORONTO,--ONT.

HAMS,
~ll Gemiil & Âmel'ICl Noveltie: j Breakfast Bacon,

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering WoolS, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children'a Bibs, Coak 4and Robes. Ribbons.
Pompons, Working dBik, Tru" Goods, Baskets,

and fimail Wsres.

INSPECTION INVITED.

8 Welington St. W. Toronto.

Roll Bacon,
Beef Hams, &c.

Canvansed and Uncanvaused.
Superior Quaiity.

Noted for

JAMES PARK & SON,
41 to d7 &T. AWBENCE EAEKET, TORONTO.

881
831
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leading Wholeale Trade of Toronto.

W. R. Bao, x. A. CRAWF, RD. T. J. JERMYN.

W. R. BROCK & co.
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings
Men's Furnishing Goods,

St aple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Bay & Weflington Sts., Toronto.

WM. B. HAMILTON,
0 S. HAMILTON.,JAMES ul SON &CO.
A. W. SLAOHFORG O o

Manufacturer# & Wholesaie Dealers tu

BOOTS M SIOES,
15 & 17 Front St. East.

T O RQN TO.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produoe Commission Merchanta,

Nu. 8 Chu..St...t, . .,orto, 0.Ot.

LAWBBNCE coFFE. T3OAs FLYNN.

COOPER & SMITH,
Wanfacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.
36, 88 & 40 Front St. West, TORONTO.

JAME aCOOPER. JOHN 0. SMITE.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSi COCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CROCOLATES.

- FINEsT IN TEE WOBLD. -

J. W. CWAN & C., - TORONTOs

LONDON MACHINE TOOL COMPANY,
LONDON,- - - - - - - ONT.

MANUFACTURERS 0F

IRON à BRASS WORKINO MAONINERY.
L. A. MORRIS )N, WITH A. R. WILLIAMS,

Leading Wholesale Trade of Toronto.

J. W.LANG& CO.,
WHOLESALE OROCERS,

TORONTO, - - ONT.

Now IN STORE, DELIVEBY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.

New Prov'l Patras & Vostizza Currants.

New Scotch and Leghorn Candied Peel.

New Eleme Figs and Shelled Almonds.

Turkey Prunes in Casks, Kegs & Cases.

33 FRONT 8T EAST,

BOECKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, •
- - - HOUSEIOLD BRUSHIES,

STABLE BRUSHES, -
TOLET BRUSES.

IAUUPAoI!unBE

CHAS, BOECKH & SONS, TORONTO,
Ail aur Bru&hee are brandod BOECK13, ta dis-

tiglh tem from inferior imitations, anddsasa
«uarntee , theer quslity.

NEWCOMBE
PIANOFORTES

TmE PE R FECTION OF

TONE, TOUCH
AND DURABILITY

P'ronounced by leading artie "the finest made
in Oanada."1

WARERO0MS: 107 AND 109 CHUROH ST., 74 RICHMOND ST.
FAGTORY : 89 To 97 BELLWOOO'S AvE.

TORONTO
CLINE'S

PORTABLE

13.4,.. TTA....

S1-q root ieatier.
Ton Hoors' Solid Comfort for Two Cents.
invaluable for use in ail sorts Of vehicles, In the

househoid, aud lu stores aud offices.
,)he Fuel used in our heaters is a black com-

pued, perfectiy hnanies, without smoke, odorless,
aud eutiroly sato in handiing.

THE CLINE MANUFACTURING COMPANY,
28 iront St. West, Toronto.

AGENTS WANTED. SEND FOR CICULABs.

TH[ " MOITR! IMES,"
This Journal hs.s compioted its twenty-secand

yearly volume, June to Junesiveny-ed.

Bou d coPie 8conveniently indexed, are now
roady. Prico 88.50.

General Agents, - - - - Toronto. I 72 CHUROR ST., TORONTO.

Leading Wholesale Trade of Torontoo.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, BURTON &
CO. their Selling Agents for the Dominion.

THE LEE SPOOL.
For hand or machine sewing is unequalled for

strength sud smoothnems. The subscribers will

keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

s. CALDECOTT. W. C. HARRIS.
P. H. BURTON. R. W. SPENCE

CALDECOiT, RBUON & C3.,
- - 46 and 48 Bay Street. - -

TOBONTO-

M. & L. SAMUEL,BENJAMIN'&0Co.
26, 28 & 30 Front St. W., Toronto.

FULL ASSORTMENT WINTER SPECIALTIES.

A eme Skates, Cross Cut Saws,
Axes, Snow ShoVels, Sleigh Bells.

Also Compiete Stock of Sheif and Heavy
Hardware, Lamp Goods, etc.

Liverpool, Eng., Samuel, Sons & Benjamin.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

')TELEPHNBROWN BROS, 12H20NE TORONTO$

ON TARIO LEAD &
BARS WIRE CO.,

(LIMITED.)

55, 57 & 59_RICHMONO ST, E.
Office :-54 à 56 Lombard Street, near

Church Street, Toronto.
MANUPACTURERS 0F

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel Wire Nails.
Steel Wire Brads.
Lead'
Lead
Lead
Lead

Paint,i
Traps,

Pipe.
Bars.

(absolutely pure)
(Du Bois, Seamless
Lead Shot.
Babbit Metal.

Putty in Bladders, Eulk and Tins
- IMPORTERS OF -

Pig Lead, Shoot Lead, Linsoed Oil, Ory
White Load, Whiting, &c.
Write Let or Orders

for Quotâtions. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,
President and Manager. L
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With which bas been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
NTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 108. 6D. STER. PIER YEAN

AMERICAN - $2.00 U.S. CuRRENcY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: No. 72 CmuRcM STREET.
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Manager.
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THE FAILURE LIST.

The Canadian failure list for 1889 is out.
We have been favored by Messrs. Dun,
Wiman & Co. with a copy of their version
of commercial failures in the Dominion.
Never a very cheerful document, the list of
failed traders is yet a necessary one, and
may be made available for "reproof, cor.
rection, and instruction." There is cer-
tainly instruction in the present issue,
when it is read in connection with those of
former years, for the aggregate of failures
in 1889 is not only greater than that of the
previous year, but greater by two million
dollars than the average of the last five
'years. The number of failures was 1,747,
against 1,667 in 1888; while the liabilities
were $14,528,884, as compared with $13,-
974,787 the year before. We give a tabu-
lation for two years by provinces:

CANADIAN FAILURES.

1889.
Provinc- No. Aint. liabs.

Ontario ... . . . ....... 868 S6,334,990
Quebec ... ............. 651 6,856,105
Nova Scotia............ 78 469,214
New Brunswick...... 65 388,958
P. E. Island . .. ... 9 55,681
British Coluubia . 37 173,004
Manitoba ..... ......... 39 250,912

Total... ... .... 1,747 S14,528,884

1888.
No. Amt. liabs.
915 $6,704,343
482 4,466,824
126 1,305,503

65 741,691
8 148,678

19 128,803
53 478,945

1,667 $13,974,787
The average amount of liabilities per

failure, $8,236, being less than that of 1888
($8,383), while the number of failures is
slightly larger, indicates that there was a
greater proportion of small failures. The
liabilities per failure in 1887 were much
larger ($11,700), but that was because the
Maritime Bank failure brought down some
big concerns. Those of the two previous
years were low, but in 1882, 1883, and
1884 they were $10,900, $11,500, and
$14,480 respectively.

It is to be remarked that all the provinces
except Quebec and British Columbia show
a decrease in amount of failed traders'
obligations. These two provinces exhibit
an increase. The failures in the province
of Quebec are swelled principally, no doubt,
by the shoe and leather insolvencies of the
year, as well as by the increase of small
failures among general storekeepers, etc.
The showing of the Maritime Provinces in
this list is encouraging. They all manifest
a marked decrease compared with 1888.

A list of the failures of some lprevious
years may be instructive at this juncture.
We append it:

Year
1882................
1883 ••• ••.............
1884..................
1885................
1886*.*.............
1887..................
1888..................
1889..................

No. of
Failures.

787
1,379
1,308
1,247
1,233
1,366
1,667
1,747

Amount
Liabilities.

$ 8,587,000
15,872,000
18,939,000
8,743,000

10,171,000
16,070,595
13,974,787
14,528,884

MARITIME PROVINCES SH1PPING.

In these days of iron and steel shipbuild-
ing, of ocean monsters and " greyhounds,"
the wooden ship has no longer the prestige
which used to attend her. She is not the
fashion, and her builders must recognize
the fact. It has been hard upon the ship-
builders of Quebec and St. John, Windsor
and Yarmouth, and many other places in
our eastern provinces to endure the decline
of an industry once so prominent and pros-
perous. Still we must not mourn as those
that have no hope when we read the tabu-
lated account of shipping that appears in
the press of the lower ports at the New
Year, and when we remember the recent
marked improvement in the shipping busi-
ness.

There is a decline in tonnage, it is true;
but a small proportion of the vessels lost is
being replaced. Still, the decline is less than
it was in 1887, and only 5,000 tous more than
it was last year. The figures show those
vessels newly built, those struck off the-list,
and the aggregate remaining:

Nova Scotia. New Bruns. P. E. 1.

Vessels. Ves. Tons. Ves. Tons. Ves. Tons.
Newly reg.. 182 25,013 45 4,931 21 2,098
Struck off .. 175 43,602 52 23,752 15 3,178
Total No..... 2,817 468,722 1,0-4 2-21,080 229 25506

The grand total gives a tonnage of 715,
314 tons in 4,075 craft at the close of
1889, as compared with 4,069 craft of
753,804 tons twelve months before. There
had been 242 vessels struck off the list, the
tonnage of which was 70,532 tons, while
248 had been added, but the united tonnage
of the new ones was but 32,042, so that
they were manifestly smaller craft, the
average built being of 130 tons, while the
old craft averaged 290 tons.

Some increases in tonnage are shown,
notably at Liverpool, Lunenburg, Arichat,
Moncton, while Windsor exhibits a new
fleet of nine vassels, averagiug 650 tons
each, an increase of 1,607 ton4. Yarmouth,
on the other hand, which in by-gone years
outstripped all the other towns in tonnage,
suffers a decline of 3,000 tons.

The tabular statements printed below
show the shipping tonnage of each port of
registration in the Maritime Provinces-
the number and tonnage of vessels regis-
tered on 31st December, 1888, compared
with 1889. They are taken from the Hali.
fax Chronicle and St. John (lobe. The
decline in tonnage was 38,490 tons, com-
pared with a decrease of 33,076 tons in
1888, and 40,795 in 1887, makiug a total
decrease in the last three years of 112,361
tons. New Brunswick again shows the
greatest decline, 18,821 tons. Six ports in
Nova Scotia show an increase, giving a
total of 5,158 tons, as compared with a
total shrinkage of 23,747 tons in the other

ports. Windsor still leads in Nova Scotia
with the greatest amount of tonnage,
124,438; Yarmouth coming next with
111,338, Halifax third with 67,607. Halifax
still leads in the number of vessels, 919,
1

Totals.............. 1,011
1,044

Decrease ........
P. E. IsLAND ... 218

with 339, and Lun-Yarmouth coming next
enburg third with 295.

Nqo.
Port of Rgistra- Vessels

tion. 1888.
NovA ScoTIA.

Amherst............. il
Annapolis ............ 76
Arichat ............. 123
Baddeck.............. 1
Barrington ...... .. 39
Digby .................. 161
Guysboro ............ 51
Halifax ............ 911
Liverpool ............ 80
Londonderry ...... 5
Lunenburg ......... 278
Maitland ........ .. 41
Parreboro ...... . ... 99
Pictou................. .84
Port Hawkesbury 59
Port Medway...... 25
Shelburne............ 120
Sydney ... ........ 118
Truro ............ ..... 4
Windsor... ... .... 186
Weymnouth ......... 28
Yarmouth............340

Totals.............2,810

Decrease...... .......
NEW BRUNsWICK.

Chatham ........... 177
Dorchester ......... 23
Moncton......... ..... il
Richibucto ......... 17
Sackville ............ 1t
St. Andrew's......... 171
St. John............... 601

Ton-
nage
1888.

1,189
13,039
5,528

75
1,9S4

19,211
2,339

71,721
6,423
2,396

22 964
37,728
21,111

23,451
2,931
2,028

10,428
5,135
1,263

122,831
4,095

109,390

487,311
468,722

18,539

12,964
17,785

2,573
4,294
3,011
6,023

193,234

239,907
221,086

18,821
26,586

No.
Vessels

1889.

77
125

1
41

162
48

919
85
1

295
31

101
82
62
26

103
118

4
185
28

339

2,847
2,840

(In.) 7

177
19
15
17
il

180
595

1,004

224
With respect to shipbuilding, says the

last named journal, the returns again are
satisfactory as compared with the last few
years, but they do not show that a large
amount of work is being done. Twenty-
two vessels of 6,338 tons are now con-
tracted for, or in course of construction,
while at this period last year the number
was 25 vessels of 4,055 tons; in 1887, 14
vessels of 1,703 tons ; and in 1886, 12 ves.
sels of 6,971 tons.

NEW BRUNSWICK WOOD TRADE.

New Brunswick lumber operators are
making like complaints with those in the
same business farther west in Canada
respecting the altered conditions of the
trade. The stumpage tax is excessive, say
the New Brunswick men, and driving
expenses are heavier than ever. Ontario
men have already found the increased
stumpage dues onerous, and the other
expenses of the business growing almost
year by year. But in the Maritime Pro-
vinces, or in northern New Brunswick at
least, according to the Miramichi Wood
Trade Circular of Mr. J. B. Snowball, there
is an element of extra cost in the eager-
ness of certain operators who are "elated by
last year's success," and these gentlemen,
in spite of the fact that "shippers are all
anxious to curtail," have "increased tbeir
production, and-forcing beyond their facil-
ities-are working at an extra first cost,
which they are not likely to realize."

838

Ton-
nage
i8l.

1,140
12,475
5,859

75
1,917

12,388
2,300

67,007
7,547

128
24,738
30,060
21,816
25 712

2,615
2,168
8,892
5,135
1,263

124,438
4,096

106,348

468,722

12,964
12,694
2,786
4,291
2,786
5,845

179,740

221,086

.... ...
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raile abores aris hit happears, and the

We take it that the lumber trade of the
Miramichi, like many another line of busi.
ness elsewhere, is weighted with a number
of sanguine, bustling mon, with more energy
than prudence. These men, when they
have had a good season-and the season of
1888 appears to have been a good one
according to the authority just quoted-
prepare to do a stili bigger business next
season, neglecti g to look at the signs of
the times, or to count the cost, and refusing
to be guided by the wise counsels of oldegr
or cooler heads.

Shipments of wood from Chatham acrosse
the Atlantic, which had declined from 149
million superficial feet in 1883 to 87 mil.-
lion in 1885 and 68 million in 1887, went
up in 1889 to 110 million superficial feet.
Two-thirds of this (74,762,000 feet) went
to twenty-four ports in Great Britain,
27,400,000 feet to eleven places in Ireland,
the remainder to France, Africa, Australia',
&c. The total quantity shipped from ail'
New Brunswick ports in 1889 was 369
million feet, as against 277 millions in 1888
and 411 millions in 1883. Square timber is
but a small item, the quantity sent abroad
being 9,329 tons as compared with 6,320tons in 1888. The ports whose exports go
to make up this total of 369 millions are
St. John (180,167,000 feet), Miramichi,
Bathurst, Daihousie, Camipbellton, Richi.
bucto, Buctouche, Shediac, Cocagne, and
Sackville. Every port shows increased
shipments in 1889.

From twenty-two Nova Scotia ports, 198
vessels carried 92,605,000 feet of deals
abroad last year. The largest share went
from Parrsboro' (3-2,000,000 feot), Halifax
(30,640,000 feet), Sheet Harbor, Amherst
and its outports. Nova Scotia square
timber shipments in 1889 were 6,568 tons,
all from Pictou and Hlalifax. s

Lumber and timber exports from St. John ~
have gone up wonderfully since 1887 ; the e
sawn lumber shipments were 23 per cent. p
larger the next year, and those of 1889 a
were 26 per cent. over those of 1888. Birch t
and pine timber figures had run down from
17,800 tons in 1884 to 5,200 tons in 1888,i
recovering to 7,700 tons in 1889. Mr.p
Gibson continues to ho the largest shipper t'
of sawn lumber, M1r. W. M. Mackay rank- a2

în pnext. Mr. SnoballR isrthe hlargesta

Trading Co. coming next. W apen las
what Mr. Snowball's circular says, under n
date Chathami, 1st January, 1890:- ai

The winter of 1888-9 was a favorable one for st
logging operations, and all the cut in this ai
section came to market early. In this respect of
we were muchi more favored than other th
timber districts. Considerable St. John stock tii
only arrived at market about the close of the
season, and drivimg expenses were excessively

Spments from this port were the WO
argest since 1883, showing an increase tht

of 3,000000 superficial feet over last tht
year, the larger portion of which is mt
compensated for by reduction lu the stock b
being wintered, which is the sm11s onau
record, and the stocks at uprsma alest pria
nil. The total export fromi the province was -
ninety-two millions superficial feet more than Paelait year--the largest since 1883. The exports ext

HAMILTON BOARD 0F TRADE.
ro aNova Scotia ports also show a small

The stock wintering at St. John is computed
to be 16 million superficial feet-a little over
haîf of which is manufactured. Thirty mil-
lions superficial feet was the stock at same
date last year. 0f the 180 millions superficial
feet exported from St. John to Europe the past
season, 45 millions came f rom Nova Scotia,
and 35 millions from New Brunswick Bay of!
Fundy ports, leaving only 100 millions for the
production o! the St. John River and its tribu-.
taries and the contributing districts wbichb
send their deals to St. John by rail.

Exports f rom Nova Scotia to Europe direct

wereped millions, andbadding te 45 amillions

millions-a formidable showing ; and as Nova
Scotia has a better West India and coastwise
trade than New Brunswick, ber expert of
wood goods generally, compared with her
timber area, largely exceede that of New
Brunswick.

The development of Nova Scotia's trans-
Atlantic deal trade is mach more recent than
that o! this province and its forest area is,
therefore, inviting to operators. Its Govern.
rnent has no stumpage system, sucb as prevails
ins ts othereprovinces of the Dominion, but

sell iets pimer ane. to the first applicant, at

each year. from 1883 to 18 , e inchusivae, wer
35,000, 37,000, 13,700, 36,796, 25,99e, aere
27,809 acres, or 176,300 acres in the six years.
The returns for last year are not yet made up .
but it is officially stated that the sales of
1889 were mucb larger tban those of anyt
of these years.

Operations in the forest this season are
larger than present prospects justify. Shippers
are ail anxious to curtail, but operators get-.ting logs for the market, elated by last season'st
success, bave increased their productions and b
--forcing beyond their facilities--are working
ke an extra first cost, which they are not li

iey fao realize. The weather se far bas been c'

carcity of skiled labr anratins adte ofp
wages paid are the only drawbacksra Te ofT
'xport for next season, however, will not T
îrobably be any larger than it was this, as an at
verage winter stock held for 1890 will more ai
han take care of ail the surplus. a
The substitution of steam for sailing vesselst

s ot looked upon with much favor by ship- w
ers or buyers of cargoes ; still, steam is likely g
omonopolize the future trade. There were w
7 steamers loaded at this port last year,
g hnete18 in 1888, and 7 in 1887.cto inteP

umpage tax referred to se fully in my circu-.
re af 3rd January, 1887. This tax, with
ige charge added, amounts to one dollar th

id fifty cents per 1,000 superficial feet, or 12/ no
erling per St. Petersbnrg standard-a tax to
togetber out of proportion to the vaine aos
the wood-and until tbis tax is reduced ani

ere will not be any honeet vitality in the a
nber trade of this province. 'r'

-Respecting the lumber trade of the Ottawain
lley, our correspondent says the work in the w
ode goes on well, from whioh we conclude Ox
at they have more frost and snow up there bis
an farther south and west. " There is net saliucb in the way of timber or lumber news, fory'ond the fact tbat a prominent firm in offitebec bas bought quite a quantity of square .d waney, which is now being made, and at if nces approximnating to those of last season." mut-A new logging machine is to he used by norley & Pattee in the bush, wbicb, it is1will obviate the use of horses to a great Ino0

eut. of fi

The Hamilton Boad of Trade at its
quarterly meeting on Tuesday last took
bold of some live questions and debated
themi with vigor. They plied Mr. David
Plewes witb questions when ho appeared
before themi, as secretary of the Millers'
Association, to insist on the inequality of
the duties on wheat and flour, but those
present, some twenty-five in number, ended
by adopting unanimously a resolution
expressing the opinion " that there should
be an alteration of the said tariff to
equalize the duties upon the raw material
and the finished product, and thus put an
end to the existing discrimination."

Next came a discussion on fire insurance
rates in tbe city, which several members
declared to be too high, but the mnayor
reminded the meeting that rates were as
low as in any other Ontario city, while water
pressure in Hamilton was uot ail it should
be. HIowever, a motion was carried to select a
committee of the board which should memo-
rialize the Canadian Board of Fire U.nder-
writers to treduce the present rates. The
resolution certainly bas a very aggressive
tone, for it tells the underwriters fiatly
that " unless the said board meet the com-
mittee in a liberal way, outside insur-
ance companies be invited to come bore ;
and, if they will reduce the present rates,
bat the members of the Board of Trade
ledge themselves to support sncb com-
anies."
When the railway situation came upon

he carpet, several gentlemen grew more
han commonly disputatious, even personal,
'ut nothing serious came e! it.

A practical thing was doue when two
vo members suggested and the meeting
oncurred lu appointing a special commit.
ee of half a dozen of its likely members to
repare for discussion by the board of
rade this month a resolution regarding
he incidence of taxation for local purposes
s between income and personalty, and
so regarding the present constitution of
te Court of Revision. Business mon else.
bore will ho oblige] to these Hamilton
ntemen for thrashing out well a subject

hich possesses interest for so many.

ROFESSIONAL MEN A S EXPERT
WITNESSES.

The associated accuntants of Ontario,
rough their president, make the am

titout reason, tbat tbey are entitled
some sucb recognition in the law courts
other professional mon, say architects

d surveyors, or lawyers and doctors.
ere is something of hardship in their
atment in legal cases at present, as a
tance will show : A public accountant
s subpæenaed to a distant place te give
pert evidence lu a case. He had te av
business, which was among the whev

h ouss ba'd panis of a city, travel
her y rail, and stay away from his

ce three days. This was annoying, but
ecessary iu the interests of jutceh

itsbi. Surely, however, ho ought
te hbe asked te spend both time and

ney lu the public interest. As a matter
act ho did this, for bis trip cost him $12,
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and all he received as witness fees and
expenses was less than $8.

If a man can command four, five, or ten
dollars per day for his professional services
when rendered to merchants, banks, or
ilcoporated companies, is it reasonable to
force that man to work for the Govern-
ment as a witness at one dollar per day ?
We do not think so. When the medical
and legal profession are guarded against
this sort of "starvation wages " as expert
witnesses, why should not the person
skilled in accounts be paid in some sort
of proportion to the current value of his
services ? It is to be hoped, therefore, that
means may be found to do away with the
injustice wrought by the present scale of
payments to expert witnesses of the
character we have mentioned. We believe
that some official application has been
made or is likely to be made to the Gov-
ment of Ontario in the matter; and it will
be surprising if the good sense of Ministers
does not concede the justice of the ground
taken in this matter by professional wit.
nesses skilled in accounts.

CONFLAGRATIONS OF 1889.

The year just closed will long be remem-
bered by fire insurance companies for its
succession of disastrous conflagrations. The
great fires on the Pacific coast have been
matched by those of Lynn and Boston. It
is rare, if not unprecedented, to have so
many great conflagrations in any one year.
Many of the local insurance companies
collapsed in consequence of having "all
their eggs in one basket." The companies
that had a business which extended over
a great area were able to stand the serions
demands made by these disasters upon
their finances, and have paid their losses
with commendable promptness. The wis-
dom of companies in husbanding their
resources, by setting a surplus apart to
meet such contingencies as these we are
considering, will not be called in question,
especially by those whose losses were.
indemnified in consequence of the wise and
prudent course adopted by the insurance
companies.

The fires in Canada during the past year,
have not been unusually severe, and compa-
nies generally have reason to be congratul
ated on the success of their Canadian busi-
ness. We have no doubt that the system of
periodical examination of special hazards by
the inspectors of the Canadian Fire
Underwriters' Association has had some-
thing to do with the diminished fire loss on
this class of risks. Improved fire appli-
ances may, in no small degree, have been
important factors in the same direction.

In no place has this been so clearly illus-
trated as in the city of Hamilton. A
little more than two years ago that city
purchased a standard chemical fire engine.
According to Mr. Aitchison, the chief of the
Hamilton fire brigade, over 90 per cent. of
all the fires which occurred in that city in
1888, and to which the department was
called out, were extinguished by means of
this chemical engine. It must be borne in
mind that every fire put out in this way,
instead cf by water, is a great saving te

insurance companies, for there is less dam.
age done in quelling the fire.

lu 1889 the loss by fire in Ha-nilton was
about twelve thousand dollars. There
were in all 49 fires. Of these 15 were put
out by the use of water works streams and
chemicals combined. Twenty-eight were
extinguished by means of the chemical
engine alone. Se well satisfied was the
city of Hamilton with the success of the
chemical engine as a fire extinguisher, that
a second one bas been purchased within the
past few months.

We understand that the Canadian fire
underwriters have decided that in future no
space can attain a classification of "A "
unless a standard chemical engine forms a
part of the fire appliances. The damage to
property in case of fire in water works
towns is often as great, if not greater, by
water than by fire. Hence the desirability
of lessening the amount of loss by water by
means of using chemicals.

LIFE ASSURANCE AND THRIFT.

Under the heading of "Thrift," an
American contemporary, the A merican Ex-
change and Review, bas an entertaining
and instructive article on the subject of
the relation of life insurance to a man's
habits of saving. The-writer contends that
the word insurance applied to life under.
writing in the sense in which it is applied
to marine and fire risks, especially the
latter, is a misnomer. Prudence, says the
Review, is the insurance word. "Prudence,
which makes the incentive to protection
and produces the means for the protection.
Thrift, which implies gainfulness, makes
advance; prudence is contented to main-
tain the status. If a man simply protects
the property, or the money value, which
ho bas in bis life by life insurance, he
exorcises simply a prudential expedient,
but we propose now to refer to another
advantage of life insurance. which of all
means for bettering people's condition is
most advancing."

But in the course of the article a typical
case is given, which forms so good au
illustration of the benefits of life insurance
that we quote it in full, for it is true that
one example is better than half-a dozen
arguments. The instance is as follows:

" Mr. C. lived in a town in New Jersey. He
was a man of culture, holding a scientific posi.
tion, but not a man of large means. One day,
in April, thirty-six years ago, he had $55.50 at
his disposal, and it was proper that he should
make the best and most advantageous use of
such money possible. Circumstances had
directed bis attention to the subject of life
insurance, as a protection in the relations in
which he stood, and it was too early a day for the
mind of either the applicant for insurance or
the solicitor to range along the ways by which
the practically new economy would have a
golden fruition otherwise. There were then
no great life insurance institutions, the com.
panies were struggling experiments, not with-
out promise in someinstances, but, though the
future was ahead as an expectancy, fulfilment
was yet to be attained, and behind was limited
performance. It did not occur to C. that in
any way there could be saving up of money by
taking out a life insurance policy. It was an
expense. Mon of bis timne saved money by

savings banks or by hoarding it in stockings.
It was an expense called for by the demands eof
affection, by the best promptings of the heart ;
it was the providing of a security satisfying
moral obligations ; it was the sustaining of the
widow and the orphan as they mourned, but
it was not good, solid, practical financialhand.
ling of oue's own funds; and besides this,
here and there the doubt was heard that it
was a distrust of Him who provideth for the
raven bis food. Yet, withal, C. took out a
policy in a company which was making its
way. It was a policy for $2,000. He was
thirty-six years old, and it would cost him
$55.50 yearly. Should he die in the first year
or in any year for which he had paid the pre-
mium, it would yield $2,000 to bis heirs. That
was to him all there was in it, and it would
have been enough for him, or any one else, if
that were ail there were in it. Still, as it

appeared, he would "have to die to win," and
he might live to compass the years three score
and ten with which the Psalmist numbers our
days. The living, however, was not assured,
the t2,000 was; and the cost of living was
accepted as worth the price of the benefit
which would come upon the coming of that
death which happeneth unto all-and since
the world began men have died in all ages of
human life.

C. had done a prudent but not thrifty thing
in his own estimation, and should he live to
reach seventy years of age, he would have
made a poor bargain (so it seemed) ; and had
he been sure of reaching such age, the life
insurance would have been useless. C. lived
on and paid his premium year after year.
Mutual life insurance dividend was an active
American insurance thought, but eighteen
years old when he became a policy-holder; it
was now a developing practice.

Twenty years were gone and C. was still
paying out money and he was getting old.
Counting up he found he had paid up 81,100.
What good use thrift would have made of this
money ! But-a new light was dawning.
Strange to say, the premium money was not

expended! It was to his credit in the insur-
ance company, and more besides. How it got
there is a very long, long story. Enough that
it was there. He had been accumnulating
when he thought he was expending. It is to be
said, as an incident of the position attained,
that the insurance by the policy had grown
from $2,000 to 83,694.11, and this inerease of
$1,694.11 meant that, dying this year, the
mere increase of the amount due him at death
was #594.11 more than he had paid. Not
dying at age fifty-five, his estate did not
receive the $2,594.11 more than he had paid,
and the question of his personal account
remained to be considered. He might have
been a depositor in a savings bank, or other.
wise an investor. The living want an imme.
diate value, the worth of cash in hand. In.
vestment itself is a business. It is one which
can be pursued at its highest ratio of profits
with the greatest combination of funds.
Speculation is not a business, it is rather a
gamble. In one or two years speculation may
pay greater profit than investment. In a score
of years it will not. Net accrument in interest
earning is but little affected practically by
difference in rate of interest ; the higher the
interest the les the security, and the excess
earnings of maximum rates but compensate
for the greater loss of principal. As a
yearly depositor of $55.50 at 4 per cent. inter-
est, without ever drawing out any of the
money, principal or interest, C. would have
accumulated $1,719.80, that is, he would have
gained 1619.80. The present valuse (or dia-
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counted value) of $3,694.11 of insurance on the Leather goode...........15,470 16,797 insisted on was prohibitory, and in other calife of C., after paying 855.50 per annum for Musical instruments.... 15,133 16,317 his prices for the ore were consideredtwenty years, was 1,946.70, or 8836.70 more Paper goodes............ 31,098 30,241hsrice fo t ore w e oredNSpirits and wines....... 15,367 11,106 small. The amount of available ore in Nthan was paid. Had C. taken ot a $20,000 Sugar and molasses...... 14,605 2,257 Scotia alone may be gathered from the f.
policy, paying annual premium of $550, he Wod goode............19,789 15,530 that large bodies of Bessemer ore are kno
would have made in the twenty years 8.367- n the way of exports, we have but rarely in Pictou county, besides numerous beds fro

6ot a bad business. As it was, C. made andy products of the mine or the fisheries to four to fifty feet thick of hematites runnic216.90 more than if he had invested at 4 per Send abroad from Toronto. Among animals from 40 to 50 per cent. of metallic iron a
cent. 

and meats, the only item showing an large deposits of limonite ore.Whatever doubt there might have been as increase over 1888 is horses. In the list of The extent of the Pictou ores is such ti
to continuing the policy when the first two or field products, seeds and green fruits are at this moment two companies are activ6
three years had passed, there was none now. more considerable in value, but barley is, engaged in the preliminary work of railw
S tilI, liv e a s lo n g a s he m ig h t, p re m iu m p a y - o e c n i e a l n v l e u a u v y , s a t s n i g t . i h a v eing was profit and better than realizing pres- as we have said, much behind the usual surveys, shaft-sinking, etc., with a view

nvanof quantity, only 177,000 bushelsbeing shippederecting steel and iron works, and one h
ent value. e knew that age is a burdenr- as compared with 367,000 bushels in actually commenced to build its railwa
cost to the company, and ifbhe did not unders December previous. Shipments of man Large bodies of ore are also known in t
stand that his age would be hie current coat, Deebrpeiu.Simnso 

au- Annapolis Valley, in Colchester County, andEhe was aware that he was advancing year after factures are about the same: severalpointse in the island of Cape Bretcyear to the absolute eventuality which would EXPORTS PRODUCE OF CANADA. At the latter point several furnaceraste
repay. Produce of ~~~Dec., 1889. Dec, as8 ttelatrpit8eea8uraems

repay.dd m y n a ah Theoucest, va .. 1,1. ,89 have considered the ore bodies in sight amp

Teforeet, value .... $ 12,251 3 6,892"coe diend ot many month ago at three- A field& ". .108,880 274,287 large to warrant iron smelting on a large sca]
score years and ten. Had hie not died then, Animals, &c ". . 54,082 7e 240 The coke used at the Londonderry Worksithe present value of his contract and.its gains Manufactures".......,..27,879 29765 silicious, containing several per centmorewould have been $3,576.30 against $1,942.50 of Miscellaneous" 515 300 silicious matter than the typical coke mapremiums paid. Dying, the settlement under Totalm..............r203,607t87,490 from the Pittsburg coking cal, but it is nahis policy, or rather under the changed and ...--...... 2360 3740 inferior in other respects as far as I haiprogressive conditions of hie insurance, waseir in orme sesasfar s Ihaat the sum of 84 ,94 2.50-an increase by divi- NOVA SCOTIA COAL AND IRON. either seen or made laalyses of it. There adends of 2,942.50. He persevered to the end, yield a better coke, and they will ahort y and the end magnified hie work." It may be remembered that we took occasion opened when an increased demand for furnacIt is true, as our contemporary states, some weeks ago to point out that a Mr. oe when of incesed cemndifon witthat C. had been thrifty in the best sense. Evans, of Detroit, was unjustly decrying, in coke will permit of succeseful competition witActuated by the purest motives of love and American journals, the iron deposits of colheries now opened, which considerrthduty towards hies family, ie prudently laid Canada. We now find that the Premier of amount of coke made for Londnderry aside a portion cf his means for their pro. Nova Scotia takes the trouble to look into question ofs fbye products " only. The Captsieiotsoasef-depivindutyfotlessp these statements of Mr. Evans, contained in Breton coals, from practical tests, yield coktection, as a selfdepriving duty, doubtes e a letter in the Bulletin of the American Iron in every respect equal to that from Connelafruitheblesedhibeonhshinto unexpected and Steel Association. The substance of Mr. ville, and almost identical in character andfruit blessed him bey ondhiehope. Life Evans' statement is that the Londonderry com omposition withhe famous Durham cokes.insurance-i the best converter f tme ito pany could hardly get enough material to keep .n view of the Londonderry company beinamney-it blend together love and profit." one of its two stacks running, that the iron ore obged to use a silicious coke, it is anAnd when in addition t its provident available was small in quantity and inferior in that their search for richer ore is a.sign thafature as between a man and his loved quality,that the manager travelled far and wide that the are fori i o is as thanes, it is found to be a most desirable through the provinces in an unavailing search the ore they are working is too poor, as ththing as an investment-as a bald, cold for ore, and that the coal suppplied was very uaddition of a rich iron ore to the furnacpiece of roney-making, the reasons for poor. And Mr. Evans was for a short time fuel.taking advantage of it are, reinforced by under-superintendent of the blaet furnaces at Itas, I presue, neer occurred to anyan Zargument, which in this material age Acadia Mines. Mr. Fielding protests against one inNa, Scti thatenee oeurrdn 4o peyis about the strongest that can be adduced. such unfairness, and says : "Mr. Evans, I cent. f iron would be hipped in competitionfear, is a prejudiced witness as respects the with the rich Spanie , Algerian, and otherT Londonderry iron mines, and lie certainly is with therih Spanish, Algeran TheTORONTO TRADE FIGURES. not a safe guide on the general question of the ores, either with the duty on or n. There

value of the iron and coal deposits of Nova are, hocwever, depoeits of rich ore in theWe learu from the Board of Trade Scotia. 1 send you herewith a letter from province, and it je believed by those who arefigures for December last, just issued, that Mr. Edwin Gilpin, jr., inspector of mines for with railway ictou and other deposits that,the aggregate of imports and exporte for Nova Scotia, which, I think, will satisfy supply the markets cf the Eastern Statesthat month was $1,558,996-viz., importe those interested in the iron industries of with ores equal in quality and lower in price$1,351,159 and exports $20 7 ,837-which is New England that the iron and coal deposits than either the best United States r freignalmost exactly the same as the similar of Nova Scotia are very extensive and of great ores.aggregate in- December, 1888. It is to be value." Itorsremarked, however, that in 1888 the im- Then the Inspector of Mines for Nova ei alc believed that the facilities forports were $200,000 less, while the exporte Scotia writes as under: making cheap coke prevailing in Cape Breton,were $200,000 more, mostly barley and wool. Hon. W. S. Fielding, Premier of Nova purposes in Newfoundland in preferencetThe usual compilation which we make o' Sootia-Sir : In answer to your enquiry as Engli coke, will be found equallyeffectuaivarious le o mpilatio goods and princ l to the correctness of the statements about the in building up a trade in that article in thevario s nesr f dry goodse and principal quality of Nova Scotia coal and iron ore New England States.items of other merchandse imprted wilI made by Mr. A. Evans writing to the Bulletin tatesbe found below: of the American Iron and Steel Association Yours obediently,Article. D e , I88eg Decrem ark8: 
E . G ILPIN, R .

IMP'ORTS: I beg to remark : 
Mines Department, Halifax, Dec. 16, 1889.Cotton goods ....... $06 2 68,622 The Lndonderry company have only two MnsDprm ,Haixe.1,89Fancy goode..........28,616 19,986 stacks. Necessarily it is frequently the caseHats and bonnets... 6,645 5,897 that one is idle for repaire, and they have TRADE IN NOVA SCOTIASilk goods............3 0,905 28,916 had both running together. The Londonderry Business men in Nova Scotia have, it

Wollen good.. ..... 145,456 107,618 ore has yielded an average per cent. of appears, substantial reason to be pleaed withTotal dry goods.....8319,831 8231,039 metallic iron running from 42 to 45 parts in the resultanf the year 1889. The HalifaxBooks and pamphlets.... 61,124 50,048 the hundred. Ite quality is good as respects Herald, which, yowever, is ptimitic in cmCoal, bitumnous........30,775 30,270 sulphur and phosphorus. I am acquainted with hoteer i isc in com-
Fruis, reeor r .. wih te Innagr, ho Iitedariousin aser a th the other dailies of that city,

Drage and medicines. 11,684 15,196 with the manager, who visited various iron aseerte that tlie province neyer liad a more
lruits, green or dried....21,600 ore deposits in the interest of the company, generally prosperus year than 1889 Inal
lopes ........ ....... 1,968 20,40 and I know that he found ores adapted for the chyef poesfrouynealrnd th ere "IalIron nd steel good.... 118,5O39 93,254 the use f hie furnaces. In one case he i becen neeof pvcial There as[ewlley ad wtces.. 9,669 29,923 formed me that the rate cf railway freight more munecednener sccula.Ton, ad moe
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employment and better wages for working-
men than ever before." It is true, at any rate,
that ber farmers have had good crops, with
good prices. There bas been much activity
in gold mining, and the output of the precious
metal has probably beenfar in advance of pre-
vious years. As to the output of the coal mines,
Cumberland and Pictou counties yield may
be less, but Cape Breton ie far in excess. Lum-
bermen have done well. Vessel owners have
reaped a fine harvest, a large proportion of
shipping yielding fifty per cent. clear profit.
Manufacturera have done fairly well, says the
Herald, and the banks have rarely done better.
" A million dollars or more have been put into
circulation by the construction of the Cape
Breton Railway, the Stewiacke and Lansdowne
Railway, the Oxford and New Glasgow Railway,
the Chignecto Ship Railway, the Springhill and
Oxford Railway,the Cornwallis Valley Railway,
the Nova Scotia Central Railway, and the
misuing link between Annapolis and Digby.'
There bas been a steady enhancement in value
of all kinds of stocks, and financial concerne
generally have done well in the province.
" The fisheries alone, of all our great staple
industries, have not yielded the usual har.
vest; but even in this respect the exports
from Halifax, 267,228 quintals of dry and
38,715 barrels of pickled fish, are over 17,000
quintals and 6,000 barrels in excess of last
year, and are the lar gest export for seven or
eight years; while the prices are also better
than last year." On the whole our West India
men have had a good average year. Money
has been made on both sugar and molasses.

We have received the statement of mer.
cantile failures in Nova Scotia during 1889,
compiled, as also is a comparison with figures of
fourteen previous years, by Mr. Geo. E. Faulk-
ner, manager for Dun, Wiman & Co. in that
province. The number of failures last year
was 96. with liabilities of 8469,000-the smallest
amount for fifteen years-and estimated assets
of fifty per cent This is a gratifying exhibit,
for in 1875 the failures numbered 243, owing
$2,759,000; in 1884 there were 140 failures,
with liabilities of $2,058,000; andin 1888 there
were 126 failures, with liabilities aggregating
$1,305,000-the largest number for four years,
up to that time. Taking the list since 1875,
and dividing the figures into periods of five
years each, we find the following result :-

No.
Five Years. Failures.

1875 to 1879 ............ 865
1880 to 1884 .. ..... .. .. .. 418
1885 to 1889 ............ . 546

Amount of
Liabilities.
$9,651,000

5,821,000
3,782,000

Total, 15 years . ... 1,829 $19,254,000
Thus, of the fifteen years' failures, estimating

by the liabilities, 50 per cent. took place in
the firet five, 30 per cent. in the next five, and
only 20 per cent. in the last five years. There
was a larger number of failures, it is true, in
1885 to 1889 than in the period immediately
preceding, but they were of smaller concerne,
for the obligations were one-half les. The
comparison is decidedly encouraging.

QUEBEC WOOD TRADE.

According to the annual circular respecting
the timber and lumber trade of Quebec issued
by Mesers. J. Bell Forsyth & Co., the arrivals
of ocean steamships and sailing vessels at that
port exhibit a considerable increase over those
of the year before. The total arrivals amount
to 1,119,573 tons, against 976,268 tons in 1888.
The wisdom of the course pursued by the
Ship Laborers' Society a year ago, by which
rules detrimental to the trade and onerous to

ship owners have been annulled, has beeni
abundantly proved by the events which fol.-
lowed, for during the past season 40 steamers,
aggregating 51,840 tons, have loaded cargoes
at this port, as against 19 steamers, 24,331
tons, in 1888. The circular adds "that with
further concessions in loading steamships
with deals, the shipping houses will find it to
their advantage greatly to increase the deal
business at this port."

The supply, shipment, and stock of timber
wintering all show a marked increase in quan-
tity over previous year. "The Customs returne
place the export at 10,415,160 feet this season,
as against 8,551,840 in 1888. The market has
been active during the entire season, and
prices have been well maintained with an ad-
vance in some kinds. White pine, both as
regards square and waney, has been increased
in quantity. The export of this wood has
also been larger, while the local consumption
has been fair, and the quantity wintering,
though in excess of the previous year, which
was the smallest on record, is comparatively
emall, and under the average. The great pro-
portion of this wood is held on shippers'
account. Choice waney has been more sought
after and in better demand than square all
season, while prices advanced owing to the
enhanced value of the timber limite, and the
difficulty and expense in procuring good and
superior timber. The manufacture this sea-
son will surpase that of last year, but it will
not be excessive. There has been also a good
demand for common and inferior wood for
local requirements; this branch of trade has
been prosperous alo. Red pine has not been
in great demand, the supply being more than
sufficient, while the stock on hand is heavier."

The supply of new wood for next season
will be exceedingly light. Oak opened dull
last spring, and prices declined slightly.
Owing to a moderate supply and heavy
shipment rates have been firm. The
winter stock is exceedingly light and
choice wood is very difficult to obtain. The
supply and shipment of elm have been heavy,
and the stock is a light one. The demand has
been limited, and prices rule about the same
as last season. The manufacture will be
moderate. Ash has not been in great request,
though shipments exceed those of 1888, a large
quantity having gone forward on consign-
ment. The quantity wintering is very light.
The supply of birch has been greatly in excess
of past years, the shipment heavy, and the
stock slightly in excess of the average. The
supply this winter is likely to be fully up to
the average.

Pine deals have been sluggish of sale all
season, especially for the higher qualities.
The Custome returne show an increased ship-
ment, and the stock wintering slightly under
last shipment. The demand in Great Britain
is not as brisk as formerly, although the con-
sumption seems to be fair and stocke in some
ports still beavy. Quotations are about the
same as last year excepi for Michigan, higher
rates being asked. For spruce deals the
demand has been fair throughout the season
and prices firm, the supply and shipment
showing a very decided increase in the quan-
tity handled this season, while the stock is an
average one. Sawn lumber continues in good
request for shipment to Great Britain as well
as the United States. The South American
trade is reported dull.

Freights opened at 27s. 6d. to 28s. 6d. for
timber, and 65s. for deals ; closed at 26s. 6d.
for timber, and 67e. 6d. for deals. In 1889
lumber-laden vessels, numbering 275, and
representing a tonnage af 240,892 tons, cleared

at this port for sea. Last year 227 vessels,
195,928 tons, cleared.

Staves remain in an unsatisfactory state,
without any signe of improvement.

TRADE IN VANCOUVER.

The trade of Vancouver doubled in 1889,
compared with 1888, according to a review of
the trade of that city which appears in the
New Year's issue of the News-Advertiser. This
referred apparently to importe from and
exporte to the United States and Eastern
Canada, for it was exclusive of the home sup-
ply of products, which "has materially
increased and proportionately displaoed the
importe from Americanand Canadian points."
The journal quoted states that while the
Island of Vancouver, on which Victoria is
situated, bas for years held supremacy in
wholesale trade by reason of long-established
connections and business relations, Vancouver
dealers are now doing a not inconsiderable
distributing trade to New Westminster,
Nanaimo, and to Victoria itself.

The import aof foreign eggs into Vancouver
for the year, mostly from the United States,
were 172,000 dozens, valued at $25,500, besides
a great quantity, say 156,000 dozens, from
Manitoba and "Eastern Canada." Probably
half these were re-shipped at Vancouver. Of
butter, 43,400 pounds was received from the
States, how much from Canada is not stated
One-fourth, or thereabout, of the receipt was
re-shipped. In apples, plume, small fruit and
cherries, British Columbia has gone a long
way towards supplying its own demande, but
imports were also considerable. Of Oregon
and California apples, about 3,000 barrels,
value $9,000, besides peaches, plume, berries,
cherries.

Great activity in the way of fruit tree
planting is evident from the fact that 7,883
trees were entered at the Custom house, besides
a much greater number brought in via the C.
P. R. One-third of the apples have been
re-shipped. The trade in Japanese oranges is
increasing, and recently very large shipments
have 'seen made to local dealers. "Communi.
cation has opened up with the tropical fruit-
growing countries, and our market is now
being supplied direct." In vegetables British
Columbia bas almost reached the point where
local supply and local demand are equal, and
foreign importations have been light. Potatos
are very scarce and very high, and the same
may be said of nearly all vegetables. There i
an opening for the dried fruit and evaporating
business.

The local consumption of flour is placed at
20,000 barrels. One dealer brought in from
Manitoba, Oak Lake, Regina, the Enderby
Mille, Portland, and San Francisco, 33 car
loade of fiour, or nearly 5,000 barrels. Prob.
ably 1,200 tons of feed was also imported.
The importations from the south as shown in
the Customs returne for the year are: Wheat,
about 790 bushels; bran, millfeed, etc., about
600,000 lbs.; oatmeal, about 90,000 lbs.;
wheat flour, 2,544 lbs.; other breadstuife (six
months), 70,770 lbs.

In meats a large import trade is dons, show.
ing that the local supply is insufficient or that
it is neglected. Of lard 31,489 lbe. were
entered for the first nine monthe; bacon,
44,977 lbs. in the last two quarters of the year;
beef, 9,100 lbs. first nine months; mutton,
18,980 pounds; prepared meat, 70,000 pounds.
Exports of fresh fish have not been very large.
The energies of the fishing indutry seem to
have concentrated on the oanniing of salmon,
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which saw its greatest and most successful
period in 1889.

The lumber industry has been active,
though in the «early part of the year expert
trade was slack, because the Moodyville mill
was shut down for repaire, and the
Hastings mill slackly worked pending nego-
tiations for its purchase. The demand for
lumber during the building season caused
some of the mille ta overload themselves,
which cheapened the product and glutted the
market when building operations for the
season ceased.

" Generally speaking, business throughout
the year has been good and trade is in a
healthy condition. Competition, however, in
nearly every line has pulled down prices from
Pacific Coast rates to as near the eastern quo-
tations as freight rates will permit. The
consequence of this bas been that living bas
been materially reduced in cost, while the
price of labor bas been steadily maintained.
Workingmen have thereby been enabled to
live, where steady employment has been
secured and frugality practised, in a prosper-
ous and comfortable condition, and obtain
homes for themselves. In few cities can be
found the sanie number of the workingmen
owning property and living in their own
bouses."

The advances in prices of real estate have
been very great. "Property all over the city
has doubled in value, and in many places has
trebled and quadrupled. The most noticeable
rise in prices has been in the East End and
Mt. Pleasant property."

THE UNITED STATES CURRENCY RE-
FORM QUESTION.

We are indebted to Mr. St. John for a copy
of his letter to the Secretary of the Treasury,
explaining more fully his plan for retiring the
greenbacks, and by which he would make a
more active and broader market for our home
silver.

The idea seems ta be ta buy the $4,000,000
silver, ta be coned into dollars monthly, with
money derived from the " surplus," and with
these dollars, and a monthly portion of the
gold now held for redemption of greenbacks, to
redeem and cancel the greenbacks.

Mr. St. John is of opinion that the National
bank circulation was practically struck down
by the " legal tender " decision of the Supreme
Court, and has since been reaching its inevit.
able final end, slowly, but surely, and kept in
life only by the $3,000,000 monthly limit of
surrender and cancellation, and that the
United States will never see a National bank
note again when the present ones are gone.

There are three leading difficulties in the
way of success for Mr. St. John's proposed
reform.

First. The general reluctance of the people
to part with their good old friend the greenback,
for fear they would never ses it again, not
even in a dire extremity.

Second. That there would be a large expend-
iture of money ta buy up and cancel the
greenbacks, this money coming froin taxes, in
gold. And here we inject that Mr. St. John
does nat look upon "the surplus " revenue as
tax money. He treats it as a kind of treasure
trove !

With this he would buy the silver, coin it,
and buy greenbacke and cancel them, thus
largely for years retarding the reduction of
the national debt, though the wisdom or
unwisdom of this we do not discuses here.

Third. He forgets that the $4,000,000 of

silver coin he proposes to coin will not circu-
late, and "emblematic money " will have to
be issued to supply the retail trade with a
circulating medium, thus fastening on the
country for all tune $600,000,000 to 8800,000,-
000 of what a late Secretary of the Treasury
declares to be "the most expensive and costly
currency ever foisted on any commercial
nation." A purely metallic money is unsuited
to a country mainly agricultural ; hence the
resort to a silver-certificate currency in our
present emergency.

If the standard dollars would only circulate
with the same ease and rapidity as do
National bank notes and greenbacks, all would
be well; but they don't; and the question now
is, What is to be our next paper currency if
the greenbacks are cancelled. and the National
bank notes are not to be continued ? This
plain, practical, pressing problem Mr. St.
John has not solved.-Bankers' Monthly.

IRREGULARITIES IN CHEQUES.

Referring to the extracts in our last issue
dealing with this subject-which were not our
own opinions necessarily, but, as we stated,
taken from a British authority-a subscriber
in Montreal sends the following comment:

In your issue of the 2nd instant you have
an item on the above subject in which you
give soine information likely to give a wrong
impression and possibly cause trouble in the
future. In reply to a query as to whether a
cheque payable to bearer can be changed to
order, it is stated that "we can see no reason
why it cannot be done." This is wrong. No
one but the drawer of a cheque can change it
from bearer to order, although it is quite legal
to change a blank endorsement to a special
one. An alteration of a material nature in a
bill of exchange renders it invalid. A cheque
is equivalent to a bill of exchange payable on
demand. The London Institute of Bankers
is authority for above.-NEMo.

It is quite true, as stated by "jNemo," that
this pronouncement of the London Institute
of Bankers on the subject is technically cor-
rect. While the receiver of a cheque may have
a moral right to make the correction in ques-
tion, the law does not permit any alteration
in a material part of a cheque or bill of ex-
change.

ACCOUNTANTS ORGANIZED IN
ST. JOHN.

Some weeks ago, we referred to the fact that
the first branch of the Ontario Institute of
Accountants had been formed in St. John,
New Brunswick. We learn now from the
address of the president of the In.stitute, Mr.
H. W. Eddis, that the organization in St. John
is highly successful. The chief organizer bas
been Mr. Sharpe, F.C.A., whose examination
paper was published in these columns. Says
the president, "I feel it a great compliment
to the Institute of Chartered Accountants of
Ontario that the first regularly organized
branch hails from a sister province of the
Dominion," and he adds : "It is my earnest
hope that this good example of our brother
accountants in St. John will be followed by
the accountants of the leading business centres
in Ontario."

The membership of the branch at St. John
at present consists of eleven members. The
chairman is Mr. E. Collier, the local manager
of the Bank of British North America. Mr.
Sharpe is vice-chairman, and Mr. E. T. Sturdee
has been appointed secretary-treasurer. They
have organized monthly meetings, and it is
expected that an examination will he held

early next year. The local affaire of the

branch will be carried on in perfect harmony
with the parent Institute and according to its

by-laws.

PAYMENT IN FULL.

The manager of this journal received the
other day, from a former memixber of a firm in
the Province of Quebec, a letter to the follow-
ing effect: "Dear Sir,-As I have already'
done with some other creditors, and hope to
do with all, I now enclose you my share of
your loss by my old firm, which amounts, as
per statement below, to 8 . And thank.
ing you for your patience, I am, - --.

This unexpected New Year's gift gave
pleasure to the recipient. But it gave a satis-
faction, too, of another sort : it is an evidence
that there are some men who cannot divest
themselves, as so many do, of a sense of obli.
gation to pay a hundred cents in the dollar to
their creditors. There are many of the men
that fail in business who make resolves to pay
in full when they are able. But their good
resolves fade away as the lapse of years dulls
their sense of obligation or as they feel less
able to spare the money. There are some quite
able and yet unwilling to pay an honest debt
of the kind. Some of these are pushing
themselves to the front in the church
and the State. Some, we are told, are very
earnest in the prayer-meeting, but with all
their praying they did not seem to have grace
given them to keep their promises. We know
of sone who, with tears in their eyes, at the
meetings of their creditors promised to pay
every cent, and yet they have not paid the
first cent towards it, thongh years and years
have passed.

In the first flush of humiliation and distress
at being obliged to stop payment and com-
promise, people are apt to be most anxious to
pay in full and redeem their good naine, and
they make resolves and promises, and some.
times genuine efforts in that direction. But
with most the disaster gets to be "an old
story " ; they reason with themselves that
they were "unfortunates," and that is aIl
there is about it; "other people do not pay up
and why should they." And thus the man
who pays gets to be the rare exception. But
these exceptions deserve all the more honor-
able mention because they have, as Kingsley
says, ''"done noble things, not dreamed them."

PAY YOUR CHRISTMAS BILLS.

There is scarcely any duty more incumbent
on everybody in these first days of the opening
year than the duty of promptly paying the
numerous small bille which the season brings.
Though often matters of but small importance
to the individual debtors, in the aggregate they
are of the greatest importance to the creditor
merchants. Promptness in meeting them is
indispensable to making those larger settle-
ments in the business world which bear so
direct a relation to the business prosperity of
the country. A dollar spent in paying a bill
early these January mornings will do a vast
deal of good before night, liquidating accounts
to many times its face value, as it circulates
about from hand to hand. Where the duty
and advantage of promptness are so obvious,
it is a singular evidence of the perversity of
human nature that those who are best able to
meet their small bills as they come due are
usually the most dilatory. It would be well
for every well-to-do man to begin the year by
asking himnself if he e not needlessly and hab
itually delinquent in this respect, and ta
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correct the bad habit at once if he finds he has
contracted it.-Providence Journal.

DECISIONS IN COMMERCIAL LAW.

DIsHER v. CANADA PERMANENT LoAN AND SAv-
INGS COMPANY.-This case gives a right of
priority for dower to the wife of the owner of
lands, against which a lien for goods supplied
has been registered by the seller of the chattel.
Certain lands were encumbered first by a
mortgage, second by a lien registered by the
Waterous Engine Co. in respect of an engine
supplied by them, and third by a second mort-
gage registered subsequently to the lien. The
lands having been sold under the first mortgage
a contest arose in this action in respect to the
surplus after satisfying the first mortgage.
The Waterous Co. had sold the engine and
now claimedithe balance of the price under the
lien. It was held by the Chancellor that they
were entitled to make that claim, but that hav-
ing sold the engine without notice to the second
mortgagee, the latter was entitled to impeach
that sale by showing that a greater sum could
have been realized if it had been properly sold
after proper notice. But that the second
mortgagee was alone entitled to the value
of the interest of the wife of the owner of
the land, inasmuch as she had barred
her dower in his favor, whereas she had
not signed the agreement with the engine
company. In the absence of arrangement the
value of this interest must be ascertained and
retained in court, to be paid out to the second
mortgagee if the right of dower attached by the
wife surviving her husband and to the engine
company if it did not attach.

Ex parte FOLEY.-The Supreme Court of
New Brunswick, bas decided that a municipal
council cannot refuse to consider an applica-
tion for a license under the Liquor License
Act of 1887. The municipal council of
Gloucester, in that province, refused to grant
licenses for the sale of liquor under the pro.
visions of that Act. The defendant, who was
an applicant for a license, obtained a man.
damus to compel the council to hear and
determine upon hie application for a license.

LANDRY v, BANK oF NovA SCOTIA.-L. gave
the agent of the defendant bank at Moncton,
N.B., a draft on a person in Pictou, N.S., and
alleged that the agent stated to him, that on
the draft being accepted the bank would dis-
count it and hand over the profits to him,
L. At the trial the agent stated, that
he was to endeavour to get the draft
accepted and then discount it, but made
no arrangement to hand the proceeds to
L. On presentation the draft was paid,
less the discount, and the proceeds were
appropriated by the bank to retire certain dis-
honored notes held by the bank on which L. was
endorser, and which were past due some three
or four years. L. demanded the draft or its
proceeds, and on refusal brought action
against the bank, contending that the bank
had no right to accept the money from the
drawees less the discount, and if they did so it
was a conversion, and also that the refusal to
pay the proceeds to L. or return the draft was
conversion. The jury found that the agent
had agreed to procure the acceptance of the
draft and then discount it and hand the pro-
ceeds to L. The Supreme Court of New
Brunswick held that the discounting of a bill
by a bank means a deduction. or drawback
made upon its advances of loans of money
upon negotiated paper, or other evidences of
debt payable at a future day and transferred
to the bank; and that in this case there was

E i.

no discount, because there could not be a dis-
count without the handing over of the money
to L.; and also that this was a clear case of
conversion and that L. was entitled to recover.

MONTREAL CLEARING HOUSE.

The amount of bank clearings at Montreal
for the past year has been sent us. The aggre-
gate for the twelve months is $454,560,667,
which is at the rate of 837,880,000 per month,
or $8,741,000 per week, a very respectable
amount of business. The manager of the
Clearing House telle us that the largest amount
cleared in any one day was on the 4th June,
when the figure was $2,469,639, while the
smallest daily amount was b754,894 on the
28th January. Taking weekly clearings, those
of the week ending 14th November were the
largeet, namely, $11,333,477, while the smal-
lest were those ot week ending 31st January,
viz., 86,988,474. We append the list of monthly
transactions.

lut to 5th Jan'ry, say .. 6,000,000
7th to 31st .. 30,800,852

136,800,852
February...................... 32,198,789
March.........................33,081,377
April.........................33,741,554
May .......................... 37,000,924
June..........................38,435,628
July .......................... 40,600,036
August........................38,395,523
September ..................... 38,678,003
October......................6,434,199
November.....................42-117,557
December ..................... 37,076,225

Total ................... 454,560,667
Clearing. and Balances for the week ending

9th January, 1890:

Jan

T

Clearings.
uary 3,........1$1,493,271
" 4.........1,409,408
" 6,.........829,983
"i 7,........ 1,538,407
" 8,.........1,740,914

9.........1,599,041

otal ........... I 8,611,420

Last week.... .. .. 7,450,391)
Week ending Dec. 12. 9,199,075

Balances.
1 205,824

278,489
219,957
216,761
188,310
210,355

$1,314,714

81,043,708
1,307,584

ÆETNA LIFE INSURÀNCE COMPANY.

This company, in its total business, bas had
a very successful year-the best it has experi-
enced for the past twenty years. Gains have
been made in every department-in member-
ship, in premium receipts, in income, in new
business, in amount of insurance, in assets,
and in surplus. The new business foots up
over 020,000,000, which is a gain of 25 per
cent. over the previous year. The assets will
exceed $35,000,000-a gain of nearly, if not
quite, $1,500,000. The death claims and
matured endowments foot up $2,689,892.04;
and were divided among the various States as
follows : In California, 120,379; Canada,
$364,762.86 ; Connecticut, $140,327.30 ; Illinois,
$179,264.26: Indiana, Iowa, and Kansas,
$61,131; Kentucky, 882,693,57; Louisiana,
131,458.52; Maine, 187,017.77; Maryland,
071,935; Massachusetts, $153,303.80; Michigan
and Minnesota'., 161,132; New Jersey, 8110,.
656.16; New York, 8392,965 93; North Caro-
lina, 1103,813.06; Ohio, 9,358.03; Oregon,
$11,605.43; Pennysîvania, $275,349.61 ; Ten-
nessee, $81,037.82; Texas, $24,489.06; Vermont,
126,254.66; .Virginia, $48,019: Wisconsin,
$51,765.81.

The friends and managment of the Etna
Life may well congratulate themselves over
such a showing. The Canadian department
has also been most prosperous, under the able

management of T. H. Christmas for the East,
and W. H. Orr & Sons for Western Canada.

THE VALUE OF FOREIGN COINS.

The following is the value of foreign coins
as estimated by the director of the United
States mint. The estimate shows, says the
N. Y. Bulletin, a significant change from those
of the past ten years, for the values of the
silver coins are higher than for the preceding
year, whereas since 1879 the values of foreign
silver coins have each year been estimated
lower than for the preoeding year. The table
which follows gives the changes made since
last year's estimate:

Jan. 1, Jan. 1,
Coins. 1889. 1890.

Florin of Austria.............$0 33.6 $0 34.5
Silver dollar of Bolivia, Colombia,

Ecuador, Peru, and the Central
American States.. ...... ............... O0 68.0 0 69.8

Bolivar of Venezuela ...... ............ 0 13.6 0 14.0
Rupee of India.......................... ...... 0 2.3 O 33.2
Silver Yen (or dollar) of Japan... . 0 78.4 0 75.2
Dollar (or peso) of Mexico...... ........ 0 73.9 0 75.8
Rouble of Russia ........................... 0 54.4 0 55.8
Mahbub of Tripoli...... .................... 0 61.4 0 62 9

The following is the estimate in detail :
Value in
terms of

Monetary U.S. gold
Country. Standard. Unit. Dollar.

Argentine Hep. Gold&silver...Peso ............... $0 96.5
Austria-Hung'y.Slver............Florin ............ 0 34.5
Belgium............Gold&silver...Franc ............ 0 19.3
Bolivia ............ Silver............Boliviano......... 0 69.8
Brazil ...... .... ...Gold ............ Milreis ........... 0 54.6
Brit. Poss. N. A.

(except Nfid)....Gold ... ........ Dollar .. ......... 1 00.0
Cen. Am. States:

Costa Rica ...
Guatemala ...
Honduras ..... Silver............Peso ............... 0 69.8
Nicaragua ...
Salvador .....
Chili........Gold&silver. Peso ............... 0 91.2

~Shanghai 1 03.1China ............... ilver ........ Tael Hakwani 114.8
(Cust'ms)

Colombia ......... ilver ............ Peso ............... 069.8
Cuba..................Gold&silver...Peso ..... ....... 0 92.6
Denmark ......... Gold ............ Crown ............ 026.4
Ecuador...........Silver ............ Sucre...... ...... 0 69.8
Egypt ............... Gold ............ Pound(100pia s) 4 94.3
France............Gold&silver...Franc ............ 0 19.3
GernanEmpire.Gold ............ Mark............... 0 23.8
Great Britain...Gold...............Pound sterl'g... 4 86.6
Greece...............Gold&silver...Drachma ...... 0 19.3
Hayti . Gold&silver...Gourde ........... 0 96.5
India ...............S ilver...... ...Rupee ... ........ 0 33.2
Italy.............. ...Gold&silv. r...Lira ............... O0 19.3
Japan ............... Gold&silver.* Yen.... Gold... 0 99.7

Silver. O 75.2
Liberia ... .... ...Gold..............Dollar ............ 1 00.0
Mexico...............ilver............Dollar ............ 075.8
Netherlandi ..... Gold&silver...Florin ........... 0 40.2
Newfoundland. Gold...............Dollar ............ 1 01.4
Norway ...... ...Gold............ Crown............ 026.8
Peru..................i lver ............ Sol.................. G 69.8
Portugal...... ....Gold...............Milreis ........... 1 08.0
Russia..............ilver . .......... Rouble............ 0 55.8
Spain...........Gold&si!ver...Peseta ............ 0 19.3
Sweden ............ Gold.. ............ rown .. ...... . 0 26.8
Switzerland ...... Gold&silver...Franc ......... .. 0 19.3
Tripoli ............ ilver............Mahbub20p's... 0 62.9
Turkey ........... Gold.............. Piastre...... ..... 0 04.4
Venezuela .........Silver........... Bolivar............ 0 14.0

*Gold the nominal standard. Silver the practical
standard.

NORTH-WEST COMMERCIAL TRA-
VELLERS.

The seventh annual dinner of the North-
West Commercial Travellers' Association was
held at the Clarendon hotel, Winnipeg, on
December 30th, and was a great suocess, both
in point of attendance and order of proceed-
ings. The president, Mr. W. M. Ronald, was
in the chair. About 150 sat down to the din-
ner ; there was sufficient room and every-
thing was of the but.

Dinner having been disposed of, the secre-
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tary, Mr. J. M. O'Laughlin, read an address te
Mr. W. M. Ronald, president North-West Com-
mercial Travellers' Association, expressing, on
behalf of the members, thei. high appreciation
of the valuable services given te this associa-
tion during the two years he occupied the posi-
tion of president, and assuring him that in
retiring from the highest office in the gift of
this association he carries the best wishes of
every member.

Mr. Ronald in reply thanked the members
for the kind expression tendered him. He
looked forward te great things for Western
Canada and for the association.

We take an account of the proceedings from
the last issue of the Winnipeg Commercial :
The toast list was resumed, Hon. Mr. Green-
way replying to the toast of "The Lieutenant-
Governor and Legislature." He pointed out
in a brief speech that we have a great heritage
here, but what we want is people. He quoted
statistics t show that we were making pro-
gress, but not suah as we should hope for. He
intedned taking up a vigorous immigration
policy during the year. Hon. Mr. Smart fol-
lowed, giving an account of hie own experi-
ence when a commercial traveller himself.
He, therefore, knew something of the tribula-
tions which the knights of the grip are sub-
jected to.

United States Consul Taylor replied to the
toast of "The President," in hie usual happy
style. He spoke in favor of greater commer-
cial freedom between the United States and
Canada, and intimated tnat if the English
speaking people of The world were united, they
oould control the universe.

Mr. Riley 'replied in a very serions and
argumentative strain to the toast of "The
Commercial and Manufacturing interests."
He spoke of the importance of travellers te
the commercial interests, and paid a tribute
te the ability of our western travellers. The 0
wise manager would endeavor to have good
travellers, and they would further try te keep h
in touch and become personally familiar with F
their travelling representatives.I

" The Railway Interest," responded te by a
Superintendent Whyte, of the Canadian
Pacifie. Mr. Dutton, of the Northern Pacific,
and Robert Kerr, of the Canadian Pacifia, f
" The Presse" and "The Ladies," wound up i
the liEst of toasts. i

A COLUMN FOR GROCERS. b
f,

The sale is reported of a valuable tract of t
salt territory in the Western New York region t.
for $80,000, the purchaser being William H. h
Smith, who hired himself out as a common ci
laborer in an adjoining salt mine in order te
investigate the deposits. it

Attempts have for some time been making
te acclimatize the tea plant in the Caucasus, a
and Russian journals commence t espeak A
hopefully of success. From the tests made h
the quality is reported as attractive, and, on C
the authority of French and German natur-
alists, il is said that there is no country better
suited for the culture of the tea plant than theI
littoral of the Black Sea between Batoum and
Soukhoum, the climate of which is warm, i
moist, and equable.

It i. the general belief, says the Winnipeg t
Commercial, that the quantity of butter held ba
by country merchants in Manitoba this year pr
is very large, and the outlook is not encour- Ih
aging. The season is past for handling. te pi
advantage for British Columbia trade, and to n
ship il eastward means low prics. Thei

farmne re lkel le omeeut oîtr onther f

butter transactions this year than country
merchants, as the prices paid to farmers have
averaged pretty high.

Foreign papers are giving some attention to
the kola nut, as a possible partial substitute
for or adulterant of coffee. The nuts are said
to show a very perceptible strain of coffeine,
and, after roasting and grinding, to have
yielded of fair strength and attraction. It is
further reported that they are being used now
in the manufacture of chocolate with some
success, especially when mixed with cocoa and
cacao butter.

The stock of Valencia raisins in London on
December 31 was cabled at 1,800 tons. On
the sane date 1888 it was 2,532 tons, and in
1887, 804 tons.

During 1889 Halifax firme oxported to the
West Indies, Demerara, Brazil, and Cuba,
267,728 quintals of dry and 38,715 barrels of
pickled fieh. From these places they imported
12,425 hogsheade, 339 tierces, 2,952 barrels,
and 120,021 bags of sugar; 12,216 puncheons,
975 tierces, and 2,147 barrels of molasses.

A practice, and a most objectionable one,E
which obtains in many grocery and fruit
stores, is that of allowing clerks to use their
fingers in filling an order from a package oft
dates or fige. In the case of prunes, currants,
some grades of raisins, and other dried fruits,
which are subject to a bath before cooking,
it does not seem so distasteful. But when the
frequently not over-clean digits of a clerk, ort
the proprietor himself, are used to literally claw
loose the fruit that goes direct to one's table,the
impression go made upon the customer is not a
pleasant one. Fingers may have been made I
before hooke, but the careful storekeeper will
use a hook made for the purpose and then 1
bring his scoop into requisition. Considerations c
of this nature are not lost sight of by the i
observant purchaser. 1

Travelling Phrenologist-Young man. your a
head indicates artistic ability of a high order.
Have you ever cultivated your talents ? Young a
Man-Oh, yes, Sir! bin drawin' molasses off h
and on for about a year, I reckon.-Texas c
Sftings.

The Hamilton Herald has been shown a
ine sample of raisins from grapes grown n
n the open air in that city. They were C
aken from the vine on the first of October, '
889, and laid aside in a cool room. The
intage of 1889 was almost totally destroyed b
y the extreme frost of the 28th of May last, g
ollowed by atmospheric influences favorable
o mildew, completing the destruction of plant Il
.fe. Despite this, however, could this fruit w
ave received the same process of raisin Il
nring as undergone in Spain or California, u
t would, the Herald thinks, likely bear a favor- ni
ble comparison.
The London Grocers' Gazette relates an n

musing incident. A fish hawker named M
ttrell was charged with stealing a piece of B
acon, the property of the International Tea r
ompany. It appears that he entered the
ompany's shop, and seeing some choice p
ieces of bacon bearing a ticket with the words er
Take the piece," without further ado march- p
d off with ticket and bacon. He was display-oc
ng hie prize to a wondering crowd when a 11:
oliceman appeared and marched Attrell back w
the shop, where he was informed that the th

acon was for sale at so much per pound,
roviding that the customer would "Take
ve piece." Attrell at the Police Court
leaded very laconically : "I saw the bacon th
arked •'Take the piece,' and knowing thatI
vey were ini the habit of giving presents I

ok i "-5 sttemet wich oîîulee li

whole court, even the magistrates joining
in the laughter. The bench did not convict
Attrell, as they doubted whether he desired
to steal the bacon or only intended the
matter as a joke.

BOOT, SHOE, AND LEATHER NOTES.

The Chicago correspondent of the Shoe and
Leather Review notes with satisfaction the
tendency of sensible ideas in lasts. Men are
wearing broad toes with full widths. Women
are asking for a common-sense toe with
moderate heels.

Artistic American bootblacks after shining
a shoe now give it a supplemental rub with a
long piece of snow-white flannel, which it is
said imparts a dazzling finish to the polish.

Italian factories are turning out boots of
singular pattern. The soles and heels are
riveted to the uppers in such a way that the
heels when worn down on on side may be
taken off and turned around. Soles can be
similarly removed and new ones put on.

Manufacturers of fancy leathers, says the
Shoe and Leather Review, will be glad to learn
that plush-covered cases, toilet articles, etc.,
are being replaced by leather. Plush soils
quickly and silk plushli has given way to cotton
plush, which does not wear well. Leather is
now so cheap and varied in color and pattern
that buyers prefer leather-covered goods to
any other. Ooze, calf, and seal grain are
among the favorite goods. American travel-
ing salesmen notice the decline in the sale of
plush-covered articles, particularly albums.

The leatned punster of the Shoe and Leather
Reporter has discovered that the French word
ordonnier, "slihoemaker," differs in only a
etter or two from cordonneur, "corn-giver."
He thinks that many wearers of shoes will
appreciate the significance of the analogy.

A London shoemaker named Walkden made
pair of shoes for the Duke of Leeds. When

he brought them to the latter's house the
haplain was present and asked the price.
"Half a guinea," said Walkden.
"Half a guinea for a pair of shoes?"

eplied the chaplain. "Why, I can go to
Dranbourne Alley and buy as good a pair for
ve shillings."
"'And I can go to Moorfields and buy a

etter sermon for threepence than my lord
ives you a guinea for."
An American journal says that one of

he leading wholesale firms in Chicago has
'ritten to its customers offering to cancel
heir contracts for rubber goods, owing to the
nusually mild weather. The manager of the
ubber department said: "We don't care to
e our customers loaded with goods that are
ot saleable, and run the risk of losing money.
le prefer to carry the rubbers ourselves.
esides, a little leniency like this helps to
nake us solid with our trade."
A beautifui work of art has recently been
roduced at Berlin. It consiste of a tree in
nbossed leather displaying the genealogy ofrince Bismarck-Schonhausen and the Counts
f Bismarck-Bohlen, omitting all collateral
nes. The design and the genealogical facts
ere supplied by Prof. Adolf Hilderbrandt,
ie well-known authority on heraldry.

-" Visitors always welcome," is the sign ate door of a big engine works at Syracuse.
7he sarne greeting appears at the entrance of
illott's pen works in England.
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OF INTEREST TO DRUGGISTS.

"La Grippe," says the Drug Reporter, "has
seized the quinine market, and according to
the severity of the attack will the hopes of
speculative operators rise."

Two million four hundred and fifty thou-
sand ounces of foreign quinine have been
imported into America since the beginning of
1889.

Upwards of one hundred estates, having a
total of 9,952 acres devoted to cinnamon grow-
ing, in Ceylon are, it is said, now controlleid
by a syndicate. The owners bind themselves
not to prepare any chips or to allow any of
the leaves to be used for the distilling of cinna-
mon-leaf oil. It will be their aim to maintain
this arrangement for two years from lst
November last, in the hope of reducing ship-
mente by 250,000 Ibs. per annum. For the
last ten years the average shipment of chips
has been about 500,000 lbs.

According to a writer in the Journal of te
Royal Agricultural Society of England, linseed
cake has been very poor in oil. The general
run contains from 6 to 7 per cent., and the best
15 to 16 per cent., which is rare. Feeding on
the low quality resulted in an increase of 33·4
Ibe. per sheep; with the best the increase was
38-3 Ibo.

Hoyt, the well-known maker of the German
Cologne bearing hie name, has been successful
in a suit to restrain the firm of F. loyt & Co.,
who sellI "Hoyt's Egyptian Cologne," from
using the word "Hoyt'es" Quoting from the
New York Drug Reporter, we find that the
decision is based on the principle that if a
manufacturer combines his name with marks
and symbole which are a colorable imitation
of the marks and symbole of another of the
same name, so as to confuse his own goods
with those of the other in such a manner as
to deceive the public, then he will be enjoined
from doing so. The defendants might use the
words "F. Hoyt & Co." on their advertise-
mente and labels, but they could not be per
mitted to use "Hoyt's" without prefix, for
the reason that the word had been anteced-
ently and rightfully appropriated by the
plaintiffe.

The drug-store keepers of Kansas look
mournfully on the burning corn of that fertile
State. Properly treated, corn brings a pretty
income to a Kansas druggist.-Louisvitl
Courier-Journal.

Monde de la Science describes a new cement
which is impervious to petroleum, benzine
turpentine oil, or any similar liquide. I
consiste of a mixture of glycerine with gelatin
or glue, is quite liquid when hot, and
resembles caoutchouc when cold, alike in
appearance as in its elastic properties. Applie
hot to the interior of a barrel or any woode
vessel, the latter is made safe for holding an:
of the above-mentioned bubstances.

The Australian Ochre Company, limited
bas been incorporated in London, Eng., fo
developing ochre deposits in New South Wales
It is estimated that the ochres can be raise
at a cost less than 5s. per ton, and delivered i
Great Britain, Europe, and America at abou
£2 per ton. In a powdered state, accordin
to reporte, they have been valued at from £
to £8 per ton.

Liquid glue possessing great resisting powe
and particularly recommended for wood an
iron, is prepared, according to Hesz, as follows
-Clear gelatine, 100 parts; cabinetmaker
glue, 100 parts; alcohol, 25 parts; alum,
parts ; the whole mixed with 200 parts cf2

per cent. acetic acid and heated on a water.-
bath for six bours. An ordinary liquid glue,i
alo well adapted for wood and iron, is made
by boiling together for several hours 100
parts glue, 260 parts water, and 16 parts nitric
acid.

We read in an English exchange that a com-

pany has been formed in London which
proposes to make the city smokeless, or nearly
so. A chemical compound, it seeme, bas been
discovered which, sprinkled upon the coal,
will prevent the millions of chimney pots in
London from belching forth their carbon-
iferous gas, and London, if an anti-fog company
cau be formed, will shortly rejoice in blue skies
and sunshine, and will set up as a rival of
Constantinople. One hundred and fifty thou.
sand pounds is the capital of the proposed
company.

A Winnipeg druggist is authority for the
statement that the largest prescription business
in that city was done on the 28th December.
In one establishment 150 prescriptions were
put up.

ADDITIONAL SUMMARY PARAGRAPHS.

COMMENCINO in the men's furnisbing line of
trade at Hamilton last May, Hurley & Wilson
have now assigned, a step which W. E. May-
hew, dealer in dry goods in the same city,
bas been compelled also to take; Mr. M. bas
not been holding bis own for some time.-A
bailiff bas seized the effects of J. Kalmor,
tailor, another Ambitions City trader.-It is
said of Nelson Brisbin, a dealer in shoes at
Mitchell, that he was seldom out of financial
deep water. Perhaps he finds relief in the
assignment just made.- -The failures made
by P. P. Smith, tins, Port Dalhousie; J. J.
Astleford, carriage maker, Ridgetown; J. J.
Johnston, fancy goods, Chatham; E. C.
Haack, tiles and bricks, Drayton; and B. T.
Whitwell, harness maker, Dresden, do- not
call for special comment.

BEINO unable to effect the proposed arrange.
ment with creditors, Wm. McBride, a general
storekeeper at Thornton, bas assigned to E. R.
C. Clarkson, who finds his assets and liabili.
ties nominally $2,200 each.-A Toronto
tailor named A. H. Deeks claims that he

e drew little or nothing out of bis business, his
position as a church organist furnishing the

e wherewithal. If he bad realized this in time
bis creditors would have been better pleased

t than they are now at his assignment. -- Wm.
Campbell, grocer; Jas. Coyle, builder; Geo.

t Guest, plumber; C. E. MeMahon, tailor; Geo

e Wells, builder ; and Mary Williams, dress.

d maker, are among the minor names of those

n failed during the week in Toronto.-D

d Cameron, a general dealer at Wiarton, bas

n assigned; so bas Jno. Perrin, grocery and

y shoes at St. Mary's.
THz fret of the year generally brings witl

it an increased number of mercantile failures

r This year they seem to be more numerou
than formerly, a state of things no doubt in

d great measure due to the extraordinary mil

n weather since the beginning of the winter

t causing a pretty general stagnation in trade

Ig is not pleasant to have to chronicle some

6 thing like twenty-five failures in Ontario trad
circles during the week. The one redeemin
feature is the absence of any important failurex

r In Belleville, T. & M. Cook, a firm of grocer.
d have assigned. The business was establishe

some years ago by Jno. Cook, who faile
' in 1879. Hie successors have not fare
2 any better.-It surely was not throug
0O lack cf enterprise that Thos. McLean, th

well-known dry goode dealer of Brantford, bas
not become wealthy. Perhaps his business
did not justify so mruch enterprise. At all
events his efforts have not had the desired
effect, for Mr. MoLean now asks an extension.
The liabilities were $54,000 at his last
arrangement, which is about half of what he
is now asking an extension upon.-One of
the oldest merchants in Brussels, F. C. Rogers,
has made an assignment. In addition to
keeping a general store he did an extensive
trade in sait. He owes about $75,000.-
The creditors of Campbell & Gamble, general
dealers at Fenelon Falls, are called together
for next Wednesday, when they will discuss
the statement then to be presented. The
liabilities and assets are each about 86,000.

-The Harbor Commissioners of Montreal
have made public the following figures
as to revenue: total receipts for 1889 were
$249,189 as compared with 1216,205 for the
year 1888, an increase of $32,943 or about
lffteen per cent. The tonnage of sea-going
vessels shows an increase over the previons
year of 40,692 tons, equal to 5.20 per cent. The
total tonnage for several years past was 823,165
tons in 1889; 782,473 tons in 1888; 870,773
tons in 1887, and 809,699 tons in 1886. Par-
ticulars are given as under:
Years. St'mships. Tonnage. Sail. Tonnage.
1886.......532 736,647 171 73,051
1887....... 600 707,471 167 68,302
1888 ........ 532 742,276 123 40,197
1889 ........ 523 763,783 173 59,882
Showing that the increase in sailing vessels

was last year marked. Inland vessels arriving
in port for four years are shown by the fol-
lowing table. Arrivais in port from the open-
ing of navigation up to December 1 the follow-
ing years:
Years. Vessels. Tons.
1886....................5,521 80,819
1887 ..................... 5,480 701,452
1888....................5500 863,014
1889 ...................... 5,848 1,069,709

An increase of 347 vessels and 206,695 tons,
or nearly 24 per cent.

-The new building, in this city, of the Cana.
dian Bank of Commerce was occupied by the
entire staff of bank officiais for the first time
yesterday, entrance being afforded to the
public by the side door on Jordan street, pend-
ing the completion of the elevators and the
iron work of the main hall-way and staircase
at King street. Several of the ground floor
enants, however, moved into their offices
arlier in the present week. The banking

room is a strikingly handsome chamber, and
whether viewed as a whole or examined in
detail, pleases and satisfies the eye. The suite
of offices occupied by the general manager
and his assistant are pleasing rooms, and the

d like may be said of those of the local manager
and sub-manager. As to the board-roem,
opinions will differ. Exteriorly the building

. is stately ; none more so of its kind in Ontario.
s We hope to give, later, a more minute descrip-
n tion of these handsome premises.
Id
r,
0. -We observe with interest that the Mont-
- real firms of H. Shorey & Co., clothing, J. &
e T. Bell, boots and shoes, Mille & Hutchison,
g Canadian woollens, are sending Mr. P. Noonan
e, by the steamer "Porshire " from St. John,
, N.B., to the West Indies to arrange for the

d opening up of Canadian trade in the Islands.
d The steamship company offers to carry ac-
d credited agents free, and the opportunity
h should be taken advantage of by Ontario mer.
.e chants and manufacturer.

841



THE MONETARY 1'1M ES.

UNDER a decision recently rendered by the
Supreme Court of the U. S., importers will be
entitled to receive back about $6,000,000 on
duties illegally exacted by the Government.
The question involved was, according to the
Washington correspondent of the N. Y.
Bulletin, whether ribbons composed of silk and
cotton, in which silk is the component ma.
terial of chief value, the articles being used
exclusively for hat trimmings, and having
commercial value for that purpose only, are
dutiable at 50 per cent. ad valorem as goods
not specially enumerated, of which silk is the
component material of chief value, or at 20
per cent. under the tariff provision for hat
trimmings. The collector assessed duty at 50
per cent., the importer claiming that 20 per
cent. was the proper rate of duty.

-It is announced that the Queen has con-
ferred the honor of knighthood upon Mr.i
Joseph Hickson, General Manager of the1
Grand Trunk Railway. The announcement
will be received with general approval. Sirt
Joseph Hickson is a man of very large railwayc
experience. His long connection with the
Grand Trunk road, and the marked ability
which he has shown in dealing with its varied
affairs, entitle him to be called a representa-
tive railway man.

-The Bank of Nova Scotia declares a
dividend for the half-year now current at they
rate of seven per cent. per annum.

-A half-yearly dividend of three per cent.
han been declared by the Merchants' Bank ofa
Halifax.1

-The Bank cf New Brunswick has an-
nounced a semi-annual dividend of six per
cent.w

f~ctrrespsndence,

MUNICIPAL MANAGEMENT.

Editor MONETABY TIMEs:
Th a,-Te re-election of Ald. Carlyle (St.

Thomas), who hoa been the chairman of theCemmittes on Works, wili net, it is te be
hoped, place him again at the head of thatvery important committee. During the lasttwo years there bas been an enormous exten-
sion in the responsibilities and expenditure of
the Works department. The expenditure ex.
ceeds that of the Works departments of both
the Federal and Provincial Governments in
this province. Ald. Carlyle has shown him-
self to be unfit to occupy the imortant and
onerous position of chairman o the Works
Committee; the department is notorious forits want of management, system, and organiza-
tion.

The reconstruction of the "Works depart-
ment " has been promised ad nauseam; themayor must be as tired of apologizing for itschairman as the public are of hearing of his" honesty," which appears to be a singular
quality in an alderman, as so much is made ofit. A department controlling an expenditure
of nearly 81,000,000 per annum ought to bemanaged with a regularity and system whichare sadly wanting under the present manage-
ment. This is largely due to the inter-
ference of the members of the committee
with the officials. When the chairman
sets the example of making the offices gener-
ally a convenient lounging place, to which thebead of the department weakly submits, thereneed be no surprise that the other members
of the committee follow his example.

A chairman is now wanted of the calibreof
last year's chairman of the Water Works Com-
mittee; it will be te the lasting benefit ef thedepartment and profit cf the city could noms
chairman like Alderman Boustead be found.1

A CLEVER MISTAKE.

To prevent mistakes in transmitting, the
grain commission men have a well-established
cipher in which words that are not liable to
be mistaken by the telegraph operator are
used in place of the quotation figures. Someof the Chicago firms use the cipher in corre-
sponding with their out-of-town customers,
and others do not, as the general run of custo-
mers are not familiar with the cipher.

A Hamilton man who is fond of speculating,
was in Chicago a short time ago and made a
large purchane of wheat with a leadicg com-mission bouse on a 4 per cent. margin. He
requested the firm to telegraph him the
quotations and a clerk was instructed to
furnish him with a cipher key, but neglected
to do no. Hie tcok the firet train for home andon his arrival found a telegram awaiting hm

" Opened, disgust." :
He was somewhat surprised, and failed to

make any sense out of the message. A little
later he rsceived another message:

" Disgusted."
A little later came another.
" Disgusting."
By this time he was getting mad, and sent

back the following message:
oI sou d say it was disgusting. What do

you mean ?
Before he had fairly got bis answer on the

wires there came another message:
" Disheartened."
So was the Hamilton man, so he waited

and did not answer. But when another mes-
sage came in "Dishonest," he sent back word :

"I won't dispute it, I think you are crazy.
Sell all my wbeat at once."

Later be received a message:
" Sold just in time. Now disgorge."To say that the Hamilton manwas madc

would be putting it mildly. He took the traintthat night for Chicago to see what it meant,tand when he found out treated all around.
Disgust translated is 991 cents; disgusted, 99 îcents ; disgusting, 100; disheartened, 100*;dishonest, 100j, and disgorge, 99ï.-Hamiltont
Herald.

INTERESTING NAMES OF FABRICS.

Everything connected with one's business is fof importance. Very few dry goods men tknow the origin of the names of many of the
goods they handle. They may seem trivial r
pointe, but they are of interest to the man awho seeks to be thoroughly familiar with the snerchandise in which he deals. For the in- lformation of such we give the derivation of dhe cames of the following goods: Damask is i
from the city of Damascus; calico, from Cali- 
uta, a town in India, formerly celebrated for bLs cotton cioth, and where calico was also i
pricted. Muslin is named from Mosul, in t
Asia; alpaca from an animal in Peru, of the v
lama species, from whose wool the fabric is owoven. Buckram takes its name from Fos- c
at, a city of the Middle Ages, from which the ti
nodern Cairo is descended. Taffeta and d
abby f rom a street in Bagdad; Cambric from t
"ambrai. Gauze bas its name from Gaza; t<aize from Baiac; dimity from Damietta and d
îans from Jean. Drugget is derived from a R,
ity in Ireland, Drogheda. Duck comes from
'orque, in Normandy. Blanket is called after
homas Blanket, a famous clorhier connected
vith the introduction of woollens into Eng-and about 1340. Serge derives its name from
Çerga, a Spanish name for a peculiar woollen bi
lanket. Diaper is not from D'Ypres, as it is w
ometimes stated, but from the Greek dias- o
ron, figured. Velvet is from the Italian piellute, woolly (Latin vellus-a bide or pelt). go

hawl i the Sanscrit sala, floor-for shawls ic
rs first used ancarpets and tapestry. Ban- do

[nna in from an Indian word to bind or tie, an
icause it in' tied in keots before dyeing. of
'hintz from the Indian chott. Delaine is the ci(
ýrench Ilcf wooI.".-Trade Journal. 1 iz

ý 
1
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The citizens would have cause for congratula.
tion if that gentleman could be induced to
take the chairmanship of the Works Com-
mittee. He has brought theWater Works ds-
partment into a condition of perfect order,
and he would deserve and would doubtless
receive hearty support should he undertake to
bring order out of the chaos which now exists
in the Works department.

WATCHMAN.

THE FREIGHT CAR FAMINE.

THE CAUSES oF ITS EXISTENCE-SHIPPERS SOME-
WHAT TO BLAME.

The freight car shortage continues in the
west, t the great embarrassment of railways

3and shippers, notwithstanding the fact thatthe terrible condition of the waggon roads in
most sections, resulting from the open weather,
has greatly diminished the hauling of grain
from the farm to the station, If the ordinarywinter weather, with bard waggon rmade, had
been experienced the glut of produce await-
ing shipment would have been very much
greater. Of course the disposition is to
charge the present trouble to the negli-gence of the railways in providing suffi-
cient equipment, but the number of new
freight cars added during the last year seems
to have more than kept pace with the in-
crease in mileage, while the average capa-
city has continued to be greatly increased.

According t Poor's Manual the number of
freight cars in the United States at the endof 1888 was 1,005,116, which is at the rate of
6j cars to every mile of line then
reported, against an average of less than
51 per mile in 1887, and shows an additionduring the year of no les than 54,22cars.
Within the last five years the number of freight
cars in the United States has been increased,
according tothe same authority, almost 226,500,
and it should be remembered thatrduring thattime the maximum load per car bas nearlydoubled, showing that the railways as a whole
have by no means been neglectful in furnishing
increased accommodations for shippers. But
it is doubtless true that a good many roads
have not increased their equipment sufficiently
and are now trying to supply the demand bystealing the cars of their connections. Com-
plaints of appropriation of cars by roads not
owning them are more numerous than ever,it would seem, and show the necessity of
the general adoption and enforcement of
rules in regard to payment of charges for
detention by both railways and shippers. The
fast freight hnes also have suffered from the
car famine by the forcible seizure in manycases of their cars by roads upon which theydo not belong. Some western roads now re-
fuse to allow their cars to go east on account
of inability to get them home, which indicates
that the eastern lines are to blame for soms of
the prevailing car detention. In fact the
crowded condition of the trunk line terminalsis evidence of a glut of freight which is not
easily handled. The Wabash road is reported
to be short nearly 4,000 cars altogether, and
some 2,000 of these are said to have been lost
n the east. One report says that trains
have followed so closely upon each other with
corn that there recently were at Baltimore

0,000 or more cars waiting to be unloaded,
'orming a blockade which it would take daysoe raise.

While shippers are loud in blaming the
oads for an insufficient supply of cars they
are themselves to a considerable extent re-
ponsible for the trouble by holding cars forcoading and unloading. The principle of a
[emurrage charge for detention of equipment
s just and its general and impartial enforce-ment would do much to prevent car famines
y greatly increasing the mileage of the wheelsi service, and moreover would at least enablehe companies which have been liberal in pro-
iding cars to get the benefit of them for theirwn traffic instead of suffering whiie theirarn are working for other lines. Competir
ion, however, runs so high that each roadisikes to put the screws on its patrons inhis respect for fear of diverting their business
e competitors, and su the practical intro-uction of demurrage charges cones slowly.-
ailway Age.

PRICES FOR OLD WINES.

The Skibo Castle cellar was sold at Edin
urgh last Saturday, and the fame of theseines attracted a very large attendance. Portf 1844 realized £6 per dozen, and90s. wasaid for "'51," which, in the opinion of many
ood judges, is the most perfect port wine nowexistence. Lafitte of 1858 went at £8nper
ozen, and £7 was paid for Latour of 1864,
ind £5 for Leovilie of that year. Champagnesf18R74 aver. -Aged£8pe. dze,-dsoe er
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THE GROWTH OF YARMOUTH.

Shipping, which once was almost the only
industry in Yarmouth, still represents a very
large amount of capital, but the list of vessels
owned in this county shows a decrease of 4,407
tons, as compared with the previous year and
very little shipping for this port is under con-
struction. The year 1889 opened with encour-
aging prospects for shipping and this line of
business has been very good during the year.
Yarmouth ships have been very fortunate and
our ship-owners made more money in 1889
than they did for years before. But a general
decline in freights is now noticeable, and we
regret we cannot say the outlook for shipping
is as encouraging as it was in the beginning of
last year- The financial troubles in the
Argentine Republic have been among the
causes which brought down freights. Vessels
which found ready charter to carry lumber to
River Plate from United States ports at 816
and b17, now get only 812.50 to $14.
. The import and export trade of Yarmouth
is in good condition. This is fast becoming
the distributing centre for Western Nova
Scotia. The volume of trade shows an increase
in 1889 of 8222,289 over 1888. The returns for
five years will be of interest:
1885................ $627,909 $515,362
1886 ................ 509,806 487,721
1887 ................ 459,869 476,391
1888 ................ 668,624 518,826
1889 ................ 767,684 644,055
The arrivals and departures of shipping for
1889, foreign ports, were 670 vessels, 182,286
tons ; coastwise, 1,933 vessels, 204,010 tons.
Our manufacturing industries have done well,
one of them, the woollen mill, having now
apparently surmounted the discouragements
which kept it back and for the first
year since opening have made money. A
large new factory has been added to the list,
and the pipes are being put down for a new
gas company. The amount of building and
improvements to old buildings has been greater
than for many years, the investment in this
line for 1889 being estimated at $200,000
About 60 new building and old ones rebuilt,
besides extensive repairs have kept carpenters,
painters, masons, and plumbers busy. The
value of property liable to taxation, by the
assessment just completed, is $3,842,922, and
the present population of the town of Yar-
mouth is placed at about 8,000.-Yarmouth
Times.

BRITISH SHIPBUILDING IN 1889.

The British shipbuilding returns for the year
just closed establish 1889 as the best on record.
The work done was greater than in 1888 by
366,000 tons, more than double that of several
preceding years, and exceeded 1883, when the
last shipbuildimg boom was at its height, by
20,000 tons. The following shows the amount
of tonnage launched in the United Kingdom
yearly since 1881:
Year Gnose tons.
1881 Total production, approximate o1,000,000
188 . .'... 1,200,000188 " " ..... 1,250,000
1885 ...... 750,0001885 ... '540.400
1886 ..... 4360018.. ... 578f0018s .. .. 903"6871889 1.2-0.000

class of steamers commonly coming under the
denomination of ocean tramps, The follow-
ing table, including crafts under 50 tons, is an
instructive illustration of this tendency :

Under 1889. 1888. 18S7.
50 tons........ 49 27 67

100
500

1,000
1,500
2,000
2,500
3,000
4,000

27
............... 48
............... 20
............... 13

27
............... 25
............... 16
............... 24

Above
4,000 tons.............10

18 18
58 46
34 10
17 16
22 16
17 il
17 10
12 6

9 6
Steel may now be considered as the material

of which ships are built, and the steady prog-
ress made in the adoption of this metal, on the
Clyde at least, is shown by the fact that,
whereas in 1879 the percentage of steel to
the total tonnage was only about 10f, last year
it was no less than 97-2 of the whole. In a
year witnessing such a rise in price of steel
and iron as 1889, this bas had a decided effect
on the cost of shipbuilding, and compared with
1888 prices of vessels have shown an advance
of 45 per cent. in some instances, with a
smaller but still considerable advance in others.
Even then the profits of shipbuilders are con.
sidered to have ruled comparatively small;
the workmen, on the contrary, having by
reason of the great demand for their services
secured a handsome rise in their rate of wages
and felt the full influence of the improvement
in their trade.

There is yet another feature of the Clyde
returns to which attention may be directed,
and that is the proportion due to work for
foreign nations. Last year fully one-third was
built for other than British owners; a deci-
dedly greater proportion than during the pre-
vious year. Of this, Germany took 42,428
tons, against 11,823 tons in 1888. It is plainly
evident, therefore, that were a subsidy bill
passed here American shipowners could not
cope on equal terms, even working expenses
apart, with Germans, in say the South Ameri-
can trade, unless like them they were at liberty
to have their vessels built in what is beyond
dispute the best market.

A reference to the table given above will
show that during the past two years over
two million tons have been addded to the
world's marine f rom British shipyards alone,
and last year closed with uncompleted work
in band on the Clyde almost as great as
the output during the whole twelve
months. There is no reason to think that
the Clyde is singular in this respect, and this
makes it well nigh certain that during the
present 3 ear a further addition of over a
million tons will be recorded. Ships and
steamers have undoubtedly done better fin.
ancially during the past two years than at any
time since 1881-3, but the rate at which avail.
able tonnage bas increased and is still increas-
ingsuggests that it is being overdone. Whether
this is so or not remains to be proved, but
there are experts who contend that it will
require an extraordimary development of
oceau-going commerce during the present
year to find vessels remunerative employment
especially those built lately at enhanced cost.

-The Canadian Fire Underwriters' Asso-
ciation bas suspended rates on textile fabric

Full particulars of the character of the work Mlle.
are not yet available from all the various -
districts, but the Glasgow Herald in its annual STOCKS IN MONTREAL
review, has an exhaustive analysis of the
operations on the Clyde. As that districtJ
takes its usual place at the head of the list of MONTEA, Jan. 8th, 1889.
tonnage built during the year, the main
features may be taken as fairly representative T e
Of the prevailing character of the work done STOCKS. a

in other parts of the Kingdom.
The total number of ships, launched on the

Clyde in 1889 was 250, aggregating 335,201 Montrea.......9232 225, 2 232
tons. Of this, steamers represented an aggre- ontario ......... 136 132 27 135 1324 127J
gate of 253,374 tons and saihing vessels 80,946 People's ......... 1011 97è 285 1011 99 103
tons, with 881 tons of miscellaneous craftsMolsons. 167J 162 1 10 165 156 165

w o.Toronto. 222 210 ......... 222 2141 216Last year steamers made up 228,850 tons and J. cartier ,...... ... ..---. · ·· ·............. .... ..... ..."
sailing vessels 51,187 tons, the increases being Merchants . 145 139 M0 145.1411 136
thus 24,534 and 29,759 tons respectively. A commerce . 12 122 32 125 124 118
striking feature of the year's work was the Un.1ejgaP 96 93"519 94J 93 88
growing demand for large-sized vessels, Rich. & Ont .... 63 eo ·....... 63 60 56
not confined to steamers only, several large city Pas....2 198........ 204 198 190
sailing ships of over 3,000 tons having been a . . 76 75 262. 76 . 4 51
constructed, with one in hand to carry over N. W. Land... 85 8......... 85 81 64
5,000 tons.; a demand largely due to the
exigencies of ocean passenger traffic and regu.
lar hners, but also attributable to the superior I

TWO QUAINT BILLS.

A friend bas sent to us for inspection a bill
which lie received yesterday from a German
locksmith, who recently repaired a trunk for
him. The charge was:

To 1 Drunk Repairt.......75 cent.

Suob a bill coming to a man who has been
out making New Year's calls is, to say the
very least, hard to explain. It ought to be
filed away with the bill sent out a few years
ago by a German furniture dealer:

To 3 Iron Brackets at 2............86
1W ooden do.................. 2

Total.......................... 4

It was not understood why the "ltotal " was
reached by subtraction instead 'of by addition
until the dealer explained: "V'y, you see, I
sent three iron brackets und one of dem
wouldn't do, so I bring him back und deduct
hin from der bill, of course."-Washington
Post, Jan. 2.

-In a recent grammar examination in one
of our Boston schools a class was required to
write a sentence containing a noun in the
objective case. One of the boys wrote the
following sentence: "The cow does not like to
be licked." "What noun is there in the
objective case?" asked the teacher. "Cow,"
said the boy. " Why is 'cow' in the objective
case?" " Because the cow objects to being
licked."-Boston Transcript.

-Referring to the carelessness with which
electrio light systems have been constructed
in New York, the Shipping List says: "The
electric lighting companies are likely to pay
dearly for their long defiance of the laws and
utter disregard of the public welfare. The
tearing down and confiscation of many miles
of their expensive wires and the practical
shutting up of their business is nothing less
than a self-imposed hardship which bas re-
sulted from their persistence in putting for-
bearauce to the test. It will be well if other
companies, who have been granted public
franchises and privileges with a view to bene.
fiting the public, but who are grossly abusing
the same, will take timely warning and give
heed to some of the rights of those whom
they are supposed. to serve and who are not
without redress."

-There are many people alive yet who want
something for nothing. About fifty of them
live in Sioux City. A man named R. A. Sears,
of Minneapolis,sent out offers to give three pieces
elegantly upholstered parlor furniture as an
advertisement to all who would send 90 cents
to pay boxing. Many sent the money and got
three cute little iron toys, with plush seats and
pretty finish. The recipients were surprised,
and yet cannot say that they were badly
swindled, for they got all they paid for.

-Customer (in drug store)-Give me about
ten grains of quinine in four ounces of whiskey.
My physician says if I don't take plenty of
quinine I'm a dead man.

Clerk-Sorry, sir, but we're out of quinine;
there is a car-load on the way.

Customer-I 'spose there is, but it doesn't
do me any good. Well, give me eight ounces
of whiskey then; Ive got to do something for
this terrible malaria.-New York Post.

-Tramp (at kitchen door)-That cake
smells temptin'.

Cook-It's some the cookin' school young
leddies made-twenty things mixed wid forty
things.

Tramp-I wish I had some.
Cook-Wull, Oi'll give ye a piece if ye'll

ate it outdoors. Oi don't want ye to die in th'
house. - New York Weekly.

-Stranger-1 notice your name is De Mil-
lion. Are you related to the wealthy De
Millions, of New York? Poor but respectable
De Million-I am a-a distant relation, sir.
IIndeed ! How distant?" "Well, sir, as dis-
tant as they can keep me, sir."-New York

iWeelcly.

-The largest manufactory of wheelbarrows
in the United States is located at Lansing,
Mich. It consumes annually 1,500,000 feet of
lumber and makes 20,000 wheelbarrows a year ;
it recently shipped 5,000 to be used on the
Nicaragua Cana.
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Leading Accountants and Assignees.

ESTABLIHBED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lo:
don, Glasgow, Huddersfield, Birmingham, Bradford
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TORONTO AND HAMTTTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - JUNIOR,
Teleplione 1716.

Toronto Office, - STANLEY CHAMBERs, 37 Yonge St
Hamilton Office, - - 2 James Street, Souti

A. W. Ross, .:- . T. CEPERLEY.
Notary Public. -

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agent s

POST OFFIE BLOCK, - VANCOUVER, B. C.
Correepondence Solicited. - - - - - -

Send for Mapesand Information

«W . R.]Er .A..;ù : .T S

AUDITOR,
Receiver and Accountant, Insurance and

Financial Agent.
27 Wellington Street E., (Room 4.) - TORONTO.

LOANS NEGOTIATED.

GRIFFITH, SAWLE & 00,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's eac-

counts formed. Balance sheets certifed. Partner-
ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

CLARK, BARBER & CO.,
ACCOUNTANTS,

TRUSTEES AND RECEIVERS.
20 Front Street East, - - - Toronto.

CORREsPONDENTs IN
Montreal, Winnipeg, Vancouver, Canada, London,

Manchester, Bradford, Leeds, Huddersfield, Eng,,anîd Glasgow, Seotland.

ESTABLISED 1865.

"W . "E. ~EI1N '")~LA Y¯
Chartered Accountant,

Trustee, Receiver, Auditor & Adjuster.
WENTWORTH CHAMBEs, 25 JAMEs STREET, SOUTH

HAMILTON, - - CANADA.

W. B. GIBBON. S. LEVERATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE.

86 Front St. East, | No. 1883.
BANKxRs:-Bank of Toronto; National & Pro-vincial Bank, London, England

F. S. 8HARPE, F. C. A.
Chartered Accountant & Auditor.

120 PRINCE WILLIAM STREET, - ST. JOHN, N.B.
Complicated accounts adjusted, Partnership settle-mente effeeted, Financial ttatementse amined andreported upon, Balance Shests snd Profit nd Los

statements prepared or certified, Books arrangedand adapted to any business so as to record trans-actions an exhibit resulta clearly, comprehensively,and with the least labor.

S. A. D. BERTRAND,,
official Assignee

For the Province of Manitoba. 1
Under the recommendation of the Board of Tradeof the City of Winnipeg. Insolvent and Trust
Estates carefully mana ed, withl promptness andecouOmy. Specli attention to confidential businessenquiries. 85 Portage Av. East Winnipeg, Man.

Leading Barristers-Continued.

LIDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

Agents' Directory.

H ENRY F. J. JACKSON, Ral Estate, and Gen
eral Financial and Assurance Ageno, King

treet, Brookile.

GEORGE F. JEWELL, F.C.A., Publie Accountant
Dund Ntr.LOffieo. 8 Odd Fellowv' Hall,

_Street, London, Ont.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Moneyloaned or inveeted. Minera locations. Valuator,Insurance Agent, &c. Wis. R. GRUNDY, formerlyof Toronto. Over 6 year ln business in Winnipeg.Office, 490 Main St. P.O. Box 284.

T OUT & JAY,.ents for Ro al Canadian; Lan-
casir. an a Fire and aie & Sovereign

Fire; also the Confederation Life Insurance Cos.;
dian oanand AgencyCo, MLondon and Can-

ETLEY & CO., Real Estate Brokers, AuctioneersP and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offces, 55 and 57 Adelaide St. esat,
Toronto.

Leading Educational Institutions.

ForBOARDING & DAY SCOLU Youn

80 .52 Pet.r St., Toronto.

Miss VEALs, (Succeimor to Mrs. Nixon.)
Music, Art, Modern Languages, Clasics, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and German are reguired
to converse in those languages with resident French
and German governes.ea.
PRIMARY, INTERMEDIATR AND ADVANCED CLASSES.

Young ladies prepared for University Matriculation.

MORVYN fl/0ESE, 850 Jarvis St.
Toronto.

This Sehool offers superior advantages, in its
three departments, Junior, Intermediate and
Senior.

In addition to the usual English Course, Vocal
and Instrumental Muait, Art, Latin, and the
Modern Languages, Elocution, and the
Sciences, are thoroughly taught by accomplished
teachers.

Students prepared for University Matriculation.
Tutors provided when required.

Classes will re-assemble after the holidays on
Tuesday, January 7th, 1890.

PRINCIPAL.

BELLEVILLE BUSINESS COLLEGE,
SEND FOR VALUABLE

INFORMATION TO BELLEVILLE
BUSINESS COLLEGE.

Belleville,-O ntario.
Robert Bogle, - Manager.

FIRE! FIRE!
We are now in a position to ship orders promptly,

as formerly. Our travellers are about starting on
their first trip for the New Year, and will carry with

them full sample lines in Porcelain Opaque, China,

White Granite, Printed Ware, &c., of our own

Special Patterns and New Designs.

PLEASE E XAMI NE.

RICHARD TEW & CO.,'
Importers of

Crockery GlaaSwgare,i

Lamp Goods, &c.

China,

19 Phenix Block, Front St. W.
TO 'E. O NITO- 1

ISommercial.

MONTREAL MARKETS.

MONTREAL, Jan. 8th, 1890.
AsHEs.-Very little business doing, and no

gain in values can be reported. A few offers
from the other side of the Atlantic are so low
as not to be considered, even in face of the
present very weak quotations. We quotefirst quality p ts $3.35 to 3.40, seconds $3.00
te 3.05, pearls $4.85 to 4.90.

BooTs, SHOEs, AND LEATHE.-There are a
few sales of leather reported, but there is not
as yet any general looking around for stock on'
the part of shoe manufacturers, some of whom
report that they are short-handed, owing to the
prevalence of "La Grippe," which is probablymade te father ills not altogether legitimate.
The shoe trade seem to be satisfied with orders
coming in. Leather stocks are full but not
unduly so. English market steady but not
advanced. We quote :-Spanish sole, B.A., No.
1, 19 te 22c.; do., No. 2, B.A., 16 to 19c. ; No.
1, ordinary Spanish, 19 to 20c. ; No. 2 ditto.
16 te 17c.; No. 1, China, 18 te 19c.; No.
1 slaughter, 22 to 23c.; No. 2 do. 20 to
210.; American oak sole, 39 to 43c.; British
oak sole, 40 to 45c.; waxed upper, light and
medium, 30 te 34e.; ditto, beavy, 24 to 30c..;
grained, 28 to 32c. ; Scotch grained, 30 to 33c. ;
splits, large, 16 te 22c.; do. small, 12 to .18c.;
calf-splits, 32 to 33c.; calfskins (35 to 46 lbs.),35 te 55c.; imitation French calfskins, 65 to
75c.; russet sheepskin linings, 30 to 40c. ; har-
n 'ss, 20 te 25.; buffed cow, 11 to13c.; pebbled
cow, lj to 14c. rough, 16 to 21c. ; russet and
bridîs, 45 to 55e.

DRY GooDs.-Travellers are all " on the
wing " again with spring samples, and some
fair sales are already reported, but results
cannot be judged as yet. From city retailers
quite a few good orders have been alreadybooked. . New goods are coming forward very
rapidly, much more so than in former years,and some houses have a large proportion of
their spring goods already forward. The 4th
of the month was not a very heavy day in the
trade, and from what we can glean the
proportion of paper met must have been
something under fifty per cent. With the
beginning of the week there was some notice-able improvement i remittances, two or three
bouses reporting fair receipts, others have not
been favored to the same extent, but still saythat money is a little better. It is to be hopedthe improvement may continue. All letters
from European manufacturers show greatirmness in the markets there. From Vienna
adviees have just been received that the
Purners' Guildrhave advanced pearl buttons
10 to 20 %/, ; froxu Leipsîg, an advance is.nnounced in piano covers and embroidered
table clothes of from 5 to 15 per cent.

DRUGs AND CHEMICAL.-While trade duringthe holidays has been of course quiet, it has
not become so deadened as usual at the
season, and there has been a moderate sprink-
ing of orders all along. At present there is
%, great run for antipyrene to combat the
' Grippe." All heavy chemicals are tendingb increased firmness owing to the general
dvance in iron, coal, and timber. Quinine a
.ttle firmer; in opium, the New York market
hows some disposition to respond te the
dvance in Smyrna and London. There is some
xpectation of a combination among glycerine
roducers, when an advance is certain, atie moment crude is proportionately dearer
han refined. We quote :-Sal soda, $1 to 1.15;i-carb soda, $1.90 te 2.00; soda ash, per00 lbs., 81.70; bichromate of potash, per00 lbs., 811.00 to 13.00; borax, refined, 9 to
O.; cream tartar crystals, 30 t 31.; do.,round, 31 te 35e. ; tartarie aeid, crystal, 48 te;O.c; do. powder, 50 to 53c. ; citric acid, 60 te
e. ; caustic soda, white, $2.35 to 2.50; sugar
d lead, 10 to 12c. ; bleaching powder, $2.75 te
00; alum, $1.50 to 1.60; copperas, per 100
>s., 90e. te 81.00 ; flowers sulphur, per 100 lbs.,
2.25 te 2.40 ; roll sulphur, $2.10 to 2.25 ; sul-àate of copper, 86.00 te 6.50; epsom salts,
1.75 te 1.90; saltpetre, 88.25 to 8.75 ; Ameri-
an quinine, 45 te 50c. ; German quinine, 45>50c.; Howard's quinine, 60 te 65e.; opium,
1.25 to 4.75; morphia, 11.90 te 2.10 ; gumrabic, sorts, 80 to 90e. ; white, 11.00 te 1.25;
,rbolic acid, 55 te 65c.; iodide potassium,
•00 to 4.25 per lb. ; iodine, re-sublimed,

>.00 te 5.25; commeroial do., 14.25 to 4.75;,
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iodoform, 86.50 to 7.00. Prices for essential
oils are :-Oil lemon, $1.75 to 2.25 ; oil berga-
mot, 83.00 to 3.50; orange, $2.90 to 3.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28c.;
Senna, 15 to 25c. for ordinary. English cam-
phor, 70 to 75c. ; American do., 58 to 63c.;
insect powder, 45 to 50c.

Frsu. -A little more activity is to be noted
in this line, and it will likely increase with the
approach of Lent, which comes early this year,
beginning on the 19th prox. Stocks are not
over moderate and values steady. Wequote:
-Labrador herring, $4.00 to 4.25; Cape Bre.
tons, 85.25; dry cod, $4.50 to 4.75; green cod,
No. 1, $5.00 to #5.25; No. 1 large, $5.25 to 5.50;
N. S. salmon, $14 50 to 15.00: B. C. ditto,
811.50 to 12.00; finnan haddies, 7 to 7e.

FURs.-All raw furs bought from this date
forward will be for the European market, and
the state of affaira must largely decide prices
here. The indications are that mink, marten,
muskrat, and skunk will likely decline, and care
is advised in handling these furs. We quote for
average prime skins:-Beaver, 14.25 to 4.50 ;
bear, $15 to 18; cub, 86 to 8; fisher, 85 to 6 ;
red fox, $1.20 to 1.40; cross ditto, $2.50 to 3 ;
lynx, 83 to 5; martin, 91 to 1.10; mink, $1.25
to 1.50; muskrat, fall, 10c.; winter ditto, 15c.;
otter, 310 to 12; coon, 50 to 75c.; skunk, 35
50c., 75c., average about 40c.

GRocERiE.-It has been a very quiet week
indeed since last writing, with very little of
novelty in prices or business. Travellers are
all out again, but orders have not yet begun to
flow in freely, and the lack of snow south of
the St. Lawrence and in Eastern Ontario bas
a bad effect on trade. As regards prices there
is really nothing new. It has been reported
that sales of granulated have been made
at 6Ïc. per lb., but at the refinery
4c. is still the fixed price, some
Yellowe are obtainable at 5c., but only when
bought in conjunction with other lines, refiners
sa ing that seoner than sell at that price, they
wil re-refine them into brighter goods. A
telegram received here yesterday from New
by a party in the grocery trade statest at large quantities of raw sugars have
been withdrawn from the market in New
York and Boston, it is presumed in
anticipation of some improvement in values.
Molasses and syrups are just as they were,
and in teas the same steady market prevails.
Coffees, fruits, and spices without change. It
has been said some lots of tomatoes have
changed hands at 81.12j, but in the regular
course of trade $1.15 to 1.20 is still generally
held.

HDEs.-The market rules very quiet, the
demand from tanners being very light.
Receipts of green hides are not so free, but
prices are easy; dealers pay 4c. per lb. for No.
1; Toronto and Hamilton No. 1, 5¾c.; dry
hides, 9 to 104e; lambskins, 80 to 85c. each.
calfskins, 5c. per pound.

METALS AND HARDWARE.-The local trade is
still marked by quietude, there being very few
lots moving, but firmness marks the whole
list. Scotch warrants have developed furthe
strengi, being cabled at 65s. 9d., with makers
prices orrespondingîy firm. Statisties of theScotch iron trade show the production lasi
year to have been 25,000 tons less than 1888while the home coeumuption was mme 61,000tons more, and ehipments over 20,000 tons
more. Tin is showing an upward tendency aihome, and in tin plates sellers and buyers are
far apart, former being very firm in their
Views. Local prices are not subject to revisior
as yet, though any active trading would likelydevelop increased strength in a good manylines. We quete :-Coltness, noue here;
Calder, No. 1, 82700, and non n here; Calder
No. 3, 126; Langloan, $28.00; Summerlee,
$28.00; Eglington and Dalmellington $25,
Gartsherrie, 27.50 ; Carnbroe, 126; Shottes
827.00; Middlesboro, No. 1, noue here and
cannot be got ; No. 3, none ; cast scrap,
railway chairs, &c., $22; maohinery scrap,
820 ; common ditto, $14; bar iron, 82.50
to $2.60 for Canadian, British 82.75
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol.
lows: Siemens' pig No. 1, $26.50 to 27.00;
Acs.dia bar, 12.40; Siemens' bar, 12.60; thesE
figures for round lots. Canada Plates-Blains
83.00 to 3.15. Tern roofing plate, 20x28, 88.2eto 8.50. Black sheet iron, No. 28, $3.50. Ti:
plates -Bradley charcoal, $6.50; charcoal I.C.
14.65 to 4.75; do I.X., $5.90 to 6.00 ; coke I.C.

4. ; coke wast ers, 4.00; galvanize
heets, N c. 28, ordinuary brande, Sic.; Mer

wood, 7e.; tinned sheets, coke, No. 24, 64e.;
No.26, 7c.; the usual extra for large sizes. Hoops
and bande, per 100 Ibs. $3.00 ; Stafford-
sbire boiler plate, #2.75 ; common sheet iron,
13.00; steel boiler plate, $3.50; heads, 14;
Russian sheet iron, 104e.; lead per 100 lbs.,
pig, $4.00; sheet, 84.50; shot, $6.00 to
6.50 ; best cast steel, 11 to 12c.; spring,
12.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.00 to 3.25 ;
ingot tin, 24 to 25c.; bar tin, 26 to 27c.; ingot
copper, 144 to 15c.; sheet zinc, $6.50 ;
spelter, $6.00 ; antimony, 00 to 20c. ;
bright iron wire, Nos. O to 8, 82.60 per 100
bls.; annealed do., 12.63.

OrLs, PAINTs, AND GLAss.-Turpentine is up
two cents per gallon in the South, and is firmer
on spot at 69 to 70c.; linseed oil, owing to weak
demand, is rather easier at 62 to 63c. per
gal. for raw, 65 to 66c. for boiled; castor, 12
to 13c. per lb.; olive, Si 00 for pure; fieh eils
without change. Leads firm at quotations.
In glass a furtber advance is not improbable,
in fact the trade are daily expecting such a
notification. Manufacturers in Belgium are
being seriously affected by the colliers'
strike, and are withholding quotationa.
We quote :-Leads (chemically pure and
first-clase brande only), 16.25 to 6.50; No.
1, 15 50, No. 2, 84.75; No. 3, 14.50; dry white
lead, 5c. ; red do., 4j to 41c. ; London washed
whiting, 50 to 55c.; Paris white.$1; Cookson's
Venetian red, $1.60 to 1.75; other brande of
Venetian red, $1.40 to 1.60; yellow ochre,
$1.50; epruce ochre, $2.00 to 2.50. Window
glass, 31.60 per 50 feet for first break, 11.70
for second break.

WooL.-There is a continuation of the very
etrong feeling in thiesline. Cape is selling at
19 to 20c. per lb.; Australian, 20 to 22c.
Domestic pulled wools are not obtainable.

TORONTO MARKETS.

ToRONTO, 9th Jan., 1890.
The first week of the year has, of course,

been a quiet period, but the influences which
usually make it so seem just now to be sup.
plemented by weather which iB leaving us aH
through the country without sleighing, and
thus checking farmers' deliveries and pur.
chases in all quarters. This fact has made
itself felt here in small grain receipts, and
consequently small offerings of produce, as
well as in small sales to country dealers. Still
we do not hear very much complaint of the
general condition of trade.

Stocke of flour and grain have shown little
change during the week, the total of grain of
all kinds being 311,298 bushels, against 308,540
bushels in that preceding, and 336,300 in the
corresponding week last year. The visible
supply of all sorts of grain on this continent
save lcorn has decreased during the week;
and the quantity of flour and wheat afloat for
the United Kingdom stood tbis week at equa]
to 2,071,000 qrs., against 2,082,000 qrs. lasi
week. English home deliveries for last week

' were, however, not at one half of the average
rate in the first fifteen weeks of the harvest

DEBENTU RES.
Municipal Debentures bought and sold. Also

Goverument and Railway Bonds. Money to loan.
exceptionally low rates. A large list of Municipal
Debentures for sale.

C. A. STIMSON,
9 Toronto Street. Toronto.

A gentleman, age 35. having occupied nany re-
sponsible positions in the Bank of Montreal fornear y 17 years, weii acqnainted with bookkeeping
and mnonetary affaire, desireq positionokeetrust in
prominent mercantile house, business enterprise,
or charge of agencies. Quite competent to fi11good
position tisfactomily. Hablt exceptional. Refer-
ences unquestienabie. Addrese,

Enmore,' Cornwall, Ont.

TAKE NOTICE'
That an applicati >n will be made to the Parliaimen
of Canada at its next session for an act to incorpo-
rate a bank to be called the " York County Bank,'
for the purpose of carrying on the business of bank-
ing, having its head office in the city of Toronto.

R. M. WELLS,
Solicitor for Applicante.

Toronto, Dec. 5th, 1889.

year. States' grain markets, however, bave
been easier.

CATTLE.-The butchers may now be consid-
ered to have quite cleared out all tneir Christ-
mas stock, and the local demand bas aseamed
at the Western yards about its usual propor-
tions. Light supplies have prevailed lately
and prices are higher and firmer, but the
quality of most of the cattle bas been very
ordinary. A few lots of prime beeves have
sold at 4c. during the week, but 3 to 3ic. bas
been the average for tolerably good stuif.
Sheep and lambs are wanted at f rom $4.50 to
5.50 each. Calves are scarce, and good ones
are very much in demand at from 15.00 to 8.00
each. Hogs will sell at from $4.00 to 4.25 per
cwt., but are hardly likely just yet to fetch
more in our market.

DaY GODs.-There bas, of course, been
little doing for the past week or so, indeed
the weather bas been warm and moist enough
to deter people from buying anything. All
the travellers are now out for. the spring cam-
paign and they are sending in orders mod-
erately successfully for spring goods, but the
volume of trade thus done is not up to the
average for the corresponding period of last
year. The mild weather is causing serions
depression. Still. even now, late as it is, if
frost and snow were to set in and continue
there is time for a good trade to be done in
most of the lines of heavier woollens, etc. We
have no particularly notable features to re-
mark on this week, unless we repeat that
values are well maintained. Money appears
to be undoubtedly ;tight, yet, while payments

FLOUR MILL PLANT FOR SALE.
AT TEESWATER.

Separate or as a Whole.
The undersigned will offer for sale, by sealed ten-

der, up to the 15th January, the valuable mill
propery lately burnt out. Consisting of 75 horse
power Brown's automaatie eut-off engins, 8) herse
power boier, ail complet, not touched by fire, alse,
brick walls, 4t storey, 36 x 48, engine house 80x 6,
C. P. railway switch at door, two-ftfths of an acre,
20 tons miii scrap iron. Above is a desirabie pro-
perty for a flourng mini. Terms made known on
appl cation. The lowest or any tender not noces-
sarily accepted.

L. A. BRINK, Secretary,
Teeswater Milling & Manufacturing Co.,

Teeswater.

A SPLENDID OHANCEs
We have decided to reduce our line of mafiufac-

ture and offer for sale the plant, patterns and good
wiii ef our Plow Department.

We have been manufacturing aIl the leading and
favorite models of Plows since 1850, and have them
thoroughly introduced and established throughout
the Dominion.

Our sales for 1889 were over 5,000, and this number
can be largely increased at very small expense, by
employing the services of our local agents, who are
elli our harvesting machinery in nearly every

township lu the Dominion. For full information
address

THE PATTERSON & BRO. CO.
WO°°ST°°E' °".

CD
cc

ING' IN wNE.

ohWb

CD

We are offering to the trade our NEw BRANDi
BINDING TWINE, "OCROWN," which must not
be confounded with Jute Twine.

'CROWN" Binding Twine wilt stand the
Greatest 8train, le Even and Reliable, runs
the Greatest Length; quality considered, t la

The Cheapest Twine in use.

ÂNUPACTUlD ONLY BY

BRANTFORD CORDA E CO. Ltd,
B .. TFORIDI. ONT.,
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are much poorer than we could wish, they
are not worse than they were expected to be.

FISE.-Business is still very quiet. A good
supply of Manitoba whitefish is reported,
which is selling at 7c. per pound. Blue back
herrings are in fair request but light supply.
Generally the fish supply is quite equal to the
demand, which just now is easy. Oysters are
in tolerably good request. There is no British
Columbia salmon to be had yet. Oysters are
plentiful at from $1.30 to 1.75 per gallon.
Messrs. Port & Co. give quotations as follows:
-Winnipeg whitefish, 7c. per lb. : Manitoba
whitefish, 7c. ; cod, 6 to 7c. per lb.; and had-
dock at 5 to 6c.; blue-back herrings at 12.25
to 2.50 per hundred; Sarnia herring, 02.50 per
hundred ; trout at 6 to 7c. per lb.; pickerel
and pike, 4 to 54e. per lb ; haddock at 5j to
6c. per pound; and smelts, 6e. per lb.

FLoUR AND MEAL.-Very quiet all over.
There seems to bave been no business of any
consequence doing in flour, and the only
outeide enquiry reported is some demand for
straight rollers at about 63.85, which holders
were not inclined to accept ; extra has been
obtainable at $3.60, and 90 per cent. patents
at $3.90 to 4.00, but neither wanted. Bran is
quiet but steady, with cars on the track prob-
ably worth $10.50 to 10.75; middlings sold at
equal to $13.60 here. In oatmeal, small sales
of small lots at unchanged prices is still the
situation, standard going at 83.75, and granu.
lated at $4.00.

GAIN.-Has generally been fairly steady.
There was an improved demand for wheat

E LE os VI N EEYARDS CI? E

BRANTFORD AND PELEE ISLAND,

J. S. HAMILTON, - - - President.

J. S. HAMILTON & CO.,
BRANTFORD, - ONT.,

-- -:- Sole Agents for Canada.

PORTLAND

Cern ents.:
3,000 Casks - - -
2,00"M.

1,000 "

500 " - - - -

500 " ~ . . -
500"

-"K. B. & 8S."
- VECTIS."

" - UNION."
-'JOHNSONS."

- - "9 ELMS."
- "CHATEAU."

AI L ABOVE IN STORE A1' TORONTO.

MORAE & 00.,
98 Esplanade St. East.

Cast Iron Pipes, ¡Pig Lead, Albert Co's Plauter
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

NoUcei IShJereby GÎYORI
That application will be made at the next Session of
the Parliament of Canada, for an Act to amend the
several Acts relating to the Board of Trade of the
City of Toronto, and to Increase their borrowing
powers from $350,000.00 to $500,000.00, and to extend
the right of the said Board to hold lande to the
value of $750,000,00. And to provide for the con-
firming or re-arranging of certain agreements
entered into by the said Board with subscribers
for or holders of Debentures issued or to be
issued by them. And to declare that Section 7 of
the Act respecting interest, Chap. 197of the Revised
Statutes o Canada, shall not aply to debentures
or securities issued by the said Board. 'nd for
such other powers as nay be necessary'ofully
empower the said Board to complete and deal with
their debentures, and to carry out the purposes and
objecta for wbich they are empowered to issue the
same, And for other purposes.

BEATTY, CHADWICK, BLACKSTOCK & GALT,
Solicitors for Applicants.

Dated at Torontobthis 13th day of November, 1689.

beard late last week, when sales were made of
No. 2 fall lying outside at equal to 87c. here,
of No. 2 red winter at equal to 88c., and of CaladiailPC
choice spring, guaranteed 60 Ibo. weight, at
85c. on the Midland R. R. Since then the
feeling has been more quiet, but No. 2 fall DIVIDEND NOTICE.
lying on the Northern R. R. has sold at 82c.,
and at close 86c. was bid for it, and 87c. for A half-yearly dividend upon the Capital Stock of

No. 2 red winter, on the spot at the c îose. annum wilne p e rateoFebr ary thCent. p
Manitoba hard bas been unsettled but values Shareholders of record on that date. 0f this divi-
seemed to stand about $1.05 for No. 1 and dend One and One-half per Cent. is fron the annuity

11.0 fo No.2 a cloe. ats re neetledprovided for by a devouît with the Canadian Govern-$1.03 for No. 2 at close. Oats are u sle nt and One per Cent is froi the surplus earn-
and offered on the spot rather slowly ; sales ings of the Company. It is the intention of the

Directors to continue this rate of payment uring
the remaining period of the annuity expiring i
August, 1898, should the earnings ef the Company
permit, and to accumulate al further surplusE revenue as a Dividend Reserve Fund.

WARRANTS for this Dividend payable at the
Agency of the }ank of Montreal, 59 Wa 1 Street,
New York, will be delivered on and after FEB-

January 27th, 1890, for debentures of the city of New R w York a that Agency, to Shareholders on
Westminster, B C., amounting to 4209,000. Deben- WARRANTS of European Shareolders on thetures are for $1,000 each, payable in fifty years, i London ANTS of re areboer ii the
ibis city, and bear five per cent. per a nnum interest, rate of oRegister will be payable in Sterling, ai the

on e thefisrdaaftanar of.sly * four sbiUings and one penny. haIS-penny,payable on the first day of January and July-the (4s 1½d) per dollar, less income tax, at the Bank ofinterest payable lst July, 1890, being for five months Montreal, 22 Abchurch Lane, London, and will be
only, viz., from date of dehivery of debentures.delivered on or about the saine date at the OfficeDe bentures will be ready for delivery February lst, of the Company, 88 Cannon Street, London, Eng.
1E9 e. Tenders to state number of debentures that The Transfer Booka of theeCompany will be c'sed
will be taken, aud amount of premium that will be in London at Three o'clock p.m., on Saturday,
laid, and to be endorsed: enders for Debentures, January llth, and In Montreal and New York at theand addressed to the undersigned. The highest or same hour on Saturday, January 25th, and will be
any tender not necessarily accepted. re-opened at ten o'clock a.m. on Tuesday, the 18th

D. ROBSON, February next. By order of the Board.
CHARLES DRINKWATER,

New Westminster, B.C., Dec. 17th, y889.y Ofce of the 8eret ,30th,1 Scretary.

n Milk Can and Creamery Trimrnings,
AND BODY STOCK.

We are prepared to promptly supply these goods
tis season la any quantity-Flat or corrugated

centre hoop.

We make and supply everything used by Stove and
Tinware Dealers.

WRITE FOR PRIGES AND DICOUNTS.

THE McCLARY MANUFACTURING 00'Y,
LONDON, TORONTO, MONTREAL, WINNIPEG.

ITHE TORONTO GENERAL TRUSTS CO
-AND-

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

C.A-PIT.A~L, - - - - 1,OOO,OOO-

President-Hon. Edward Blake, LL.D., Q.C., M.P.
Vico-President -E. A. Meredith, Esq.,LL'.D.

W. H. Beatty, Esq., Vice-President Bank of Toronto; George A. Cox, Esq., Vice-President Canadian
Bank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netherlands; William Elliot, Esq.,
President People's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H.S. Howland, Esq., President Im-

rial Bank of Canada; Robert Jaffray, Esq., Vice-Pres-dent Land Security Co.; AEmilius Irving, Esq.,
.C.; J. K Kerr, Esq., Q.C.; A. B. Lee, Esq., of Rice Lewis & Son; William Mulock, Esq., M.P., President
armers' Loan and Savings Co.; J. G. Scott, Esq., Q.C., Master of Titles; Hon. Senator Frank Smith, P.C.;

T. Sutherland Stayîîer, Es<î., President Bristol and West Of England Comnpany.

Consequ.nt on tho increase in business, the fineWCanadian Bank cf Commerce building, corner Yonge
and Colborne sts., has been purchased, and is to be reconstructed for early occupation by the Toronto
General Trusts Company and its tenants.

SAFE DEPOSIT DEPARTMENT.
The vaults are in a building specially constructed, iost substantial and secure, tire and burgiar proof,

and unequalled in Ontario, c>sting over $30,000.
Safes and compartnents vary ng from the small' box for those wishing to preserve a few papers, to

large safes for firms and corporations, are rented at low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Stocks, Deeds, Wills, Plate, Jewellery and other valuables are also
stored in the Company's vaults.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Company is accepted by the Higb Court of Justice

as a Trusts Company, and from its organization has been employed by the Court for the investment of
Court Funds. The Company sets as Executor, Admîinistrator Rec.iver, Comnittee of Lunatics, Guardian
of Children, Assignee of Estates, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments of
Substitutions, and also as Agent for Executors, Trustees and others, tbus relieving then from onerous
and disagreeable duties. It obviates the need of security for administration.

The Company invests money at best rates, n rfirst norigages or other securities; Collects Rents,
Interest, Dividends, and acts as Agent in al kinds of financial business. It also countersigns Corporate
Securitios.

For further information apply to

J. W. LANGMUIR, Manager.

846



THE MONETARY TIM ES.

Leading Wholesale Trade of Hamilton.

Knox, Morian & Co.
Wholesale Dry Goods Iilporters,

HAMILTON, Ont.

FOR SPRING, 1890
We direct the attention of trade to our

Towellings, Table Linens, Pla n and Check
Hollands, Striped Linen Drille.

Worsteds, Pantinge, Scotch Tweeds- bought
before advance.

Prints and Satteens-Latest Novlties-Special
Clotho and Finishes.

Parasols, Cortains and Hosiery.

See Samples now in Travellers' Hands.

PIC IRON.
We offer for sale the following brands of Pig Iron

ex-yard at Montreal, Toronto and Hamilton:
No. 1 SHOTTS. No. 1 SUMMERLEE.

" 1 CABNBROE. " 1 1IDELESBORO
" 3 MIDDLESBORO' 3 HARRINGTON

BROKEN CAR WHEELS. HEMATITE.

We also offer the following brands of Southern
Pig Iron, which have been tested and found equal

in every respect to Scotch iron, vizs:

"1ROCKWOOD." "CITICO." "PIONEER.'

Try a car load as sample.
Quotations delivered at all stations on application.

Scotch and American iron strong and advancing
daily.

ADAN HOPE & 00.,
HAMILTON.

October 28th, 1889.

JAMESTURNER & C0
HAMILTON, ONT. -

FISH I FISH !FISH I
PRIME LABRADOR ERRINOS,

Barrels and Halves.
LARGE FAT SHORE HERRINGS, Barrels.
KIPPEREDI HERRINGS,

Quarter Barrels.
GOOD ORDINARY BONELESS FISH.

PURE BONELESS COD.
FANCY BONELES, 2 lb. Blocks.
STEAM COMPRESSED COD,

in Pound Cartoons.

ALL AT LOW PtICES TO THE TRADE.

TUE oNTIO mCOTTON 0ol
H AMILTON, ONT.

MANUYAcJTluEEs 0p

last week at 31c. for white, and 30c. down to
29c. for mixed, on track ; but this week the
movement bas been principally in car-lots on
the G.T.R. and C.P., at 27c. for white and 26c.
for mixed, which prices were paid at the close
Barley seeme to have been rather more
wanted, but most of the trade bas been done
on p.t.; still it is granted that sales on the
spot were made late last week at 45c. for No. 2
and 41c. for extra No. 3 fo.c.; on Monday,
extra No. 3 lying outeide sold at 37 to 39c.;
and at the close sales were made of No. 2 lying
outside at prices equal to 44c. and 45c. in
Toronto, with 38ic. bid for extra No. 3.
Peas-The demand has fallen off and offerings
alseo seem to have decreased ; cars lying outside,
at points north and west, have sold at 55c.
which price was paid at the close. Rye is very
quiet, but sold on the Grand Trunk west on
Tuesday at 45c. per bush.

GRocErixs.-There is absolutely no change
in any lines of grocery this week. Business is
more than usually dull, and in some directions
the immediate outlook is not regarded as
cheering. Payments continue very slack. In
canned goods, lobsters are scarce and quoted
higher. There is a steady demand for
currants and Valencia raisins. A trille more
activity is apparent in the liquor department,
and the average trade is done in tobacco at the
old figures. Riee is scarcely being asked about.
Sugars are dull and unchanged. Molasses
and syrups are also not moving ; there is per-
haps a small enquiry for molasses, but barely
worth noticing. Tea is very quiet and coffee
dull. There bas been really no business worth
speaking of dons during the past week in
groceries.

Leading Wholesale Trade of Kamilton.

TH B.URENM Win cO.,
(LIMITED.)

Wire Manufacturers & Metal PePforatops

VICTORIA WIRE MILLS.
HANILTON. OUTARTo.

STAMPED

1"7 ROCERS BROS.
ARIE

OENUINE AND GUARANTEES

Dy

Moîlden Bîltannia Ce.
TH4E

BUFFALO ROBES
Ir o] Et .A.L M.

An excellent imitation in Buffalo Brown and

Wolf Grey in manutactured by NEWLAND4 &
CO., Oait, (patented and registered in Canada and

Cottonades, Shirtings, Denim, te nd __-_-s _

Tickings, Awnrngs, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers.

BUNCAN BELL, Aen, NNTBEàL.

J. E. McCLUNG, Agent, - TORONTO.

Are made in three sizes, and are heavily lined
with Imitation Lambekin. They combine warmth

with durabilitY and handsome app.arance.

W. H. STOREY & SONS,

Acton, Ont., Sole Agents for Canada.

NEWLANDS & 00.,
GALT, - - CANADA.

HARDWARE AND METALS. -Cable advices %
day or two ago took merchants here very
much by surprise, for while it was known that
an early advance in pig iron was probable,
such a remarkable rise as that cabled Mon-
day, 10e. per ton in one day, was certainly
startling. All manufactured iron has again
further appreciated, and importers are declin-
ing to quote prices for future delivery. In
fact prices can only be given from day to day,
as there is no stability in any British quota-
tion. The mills are said to be burdened with
orders. There has been a moderate move-
ment in trade this week. WithB steadily ad-
vancing markets, however, increased activity
in demand (only temporarily interrupted by
the bolidays) will soon amply compensate for
the dullness of the past few weeks. The out-
look is ve fair. Payments are only mod-
erately g.

HIDEs AND SINs -The market is vere quiet.
Green hides are taken as before, but a decline
being discussed at the close ; cured, inactive.
Calfskins-Scarcely anything doing; prices
nominally unchanged. Sheepskins-Offeringe
small, and taken by sample at from #1.00 to
1.25 for green, the latter price being for choice
only.

LEATHE.-The week closes with business on
a very limited scale. In the leather market
there is scaroely any movement and certainly
none of any importance. Stock-taking is out
of the way, and the wholosale houses are quite
ready for the dealers to start. Of course some
comparatively smallorders are being filled, but
they are only for immediate necessities. We
expect that trade will begin to resume its usual
activity next week, when a considerable
increase of business je looked for. The tone of
members of the trade is generally very hopeful,
and prospects are considered to be satis-
factory. Prices are steady and unchanged,
and payments are fair.

PANTs AND OILS.-Travellers are about
starting but orders have not as yet begun to

luui Trui Nq
Our travellers are now on the road, exhibiting en

elegant line of Spring Samples, and of unusual
value. Merchants will consult their intereste by
witholding orders until they have examined our goods

W. H. STOREY & SONS, Man,fa:r.rs,

ACTON, ONT.

WAROEN
KING & SON.

Manufacturers
- of -

Spencer'.
Patent Da"syg

Hot Water
Bolier.

in aises te suit
oegs,""
Churches,

Public - t9chool
Buildings,

and Residences
of daIlkinde

and descriptions.

Send for Price
Liste and Teati,
monials to any of
the leading team-
fitters lunCanada,
or to the manu-

facturers.

637 CRAIG ST.
mol1TREAL.
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core in, and the trade pe inIn. Present indi-
cations are that turpentine mnust soon be
higher. Window glass is now quoted at 11.55
for first break, which is a trifling advance.

PRovIsIONs.-Trade is generally quiet but
fair in amoùnt for the season. Butter has
been quiet save in choice qualities; selections
have sold at 16 to 18c. per lb., but offerings of
them very small, and their place largely taken
by box lots of choice rolls, which have gone
off at 15 to 16c., but common sold down to 12
to 13c.; medium tubs purely nominal. and
common inactive save when a few tubs have
been taken by bakers at 10 to 12c. Cheese -
Choice quiet at 104 to 12c. for small lots and
summer-make at 9ic., but a trade-lot of the
latter sold at 9c. Offerings of eges seem to
have been sufficient, and prices fairly steady
at 22c. for trade-lots of fresh, and dealers sell-
ing these at 23c.,. with pickled ranging from
16 to 18c. Sales even of small lots of mess
pork are very few and prices almost nominal
at 013.50 to 14.00. Bacon bas gone off
quietly at generally unchanged prices, long-
clear selling in tons and cases at 7j to
7¾e., and Cumberland obtainable in anyquantity at 8c.; rolls moving at 9oe; backs at
10 to 104e., and bellies at 11 to 11e., the latter
for boneless. Hams have moved more freely
at 11 to 11c. for small lots of smoked. Lard
quiet and easy at 84 to 9c. for local make in
tinnets and pails, with imported neglected.
Rail-lots of dressed hogs have come forward
slowly, but sales by telegram have usually
been made at 15.40 to 15.50, which prices would
probably have been repeated at the close.
Dried apples-Trade-lots have sold at 5 to
54e., and dealers have been selling slowly at
5j to 5Qc., with a few evaporated going at 10
to lc. White beans seem rather easy at
11.45 to 1.50 for trade-lots, and dealers selling
at $1.65 to 1.75 for Bmall lots. Poultry offered
rather slowly and have sold fairly well at 9j
to 104e. for turkeys, and 7j to 8c. for geese, per
lb., with fowl bringing 401 te 5Oc. and ducks
f rom 65 to80c. per pair, thé latter béing very
scarce.

SALT.-Liverpool inactive and nominally
unchanged C inadian has soldin car lots at 63c.
for coarse bagged, at $1.32 for barrelled, and
at 11.18 for bagged dairy on track; with small
lots of barrelled going at $1.40, and quarter.
sacks of dairy at 45c.

TALLow.-Offered more freely but still taken
at 2c. for rough and 5 to 5¼e. for rendered,
with trade lots of the latter quiet at 54e.

WooL.-Offerings small and prices steady.
The few small parcels of fleece available have
sold at 22 to 23e for good merchantable, and
at 17 to 18c. for rejected; with pulled readily
taken at 234 t o241c. for super, and 29 to 30c.
for extra, ail offered being wanted.

Storage and Commission.

STORAGE,
IN BOND OR FREE.

MITCHELL, MILLER &00.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
64 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. •-SUGARS.

Automatic Cut-off, Compound, & Compound
Condensing ENGINES.

Also ARMINCTON & S1M sHigh and
Slow Speed Engines for Electrie Lighting

and Faetor m%lam iciory use.<
Steel Boilers, Exhaust Steam Injectors.

CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO., MADE MY
TrKMErOE rg'rLONZOW.SPOONR,£IA. ILTO , OTr.. ORTHOPE ONTTHos. WOSWICK, - -GeneraiManager.

Cheaper than Society insurance,
For 21 years past the old ATNA LIFE INSURANCE COMPANY, in addition to Its popularENDOWMENT INVESTMENT Plans, has been giving Common Lite Insurance at ACTUAL COST, uponits Copyrighted "RENEwàBLE TERu PLAN."
Below will be found the Annual Premiums, followed by a Statement of the Resulte to the Survivors,during the past Ten Years. Compare the Net Cost, shown in Section 4, with the Assessments made uponpersons of the same age who belong to the various Assesment Societies, whether of the business orfraternal varieti1su, and note the difference:

FOR EACH 8,000 OF INSURANCE.

Annus.l Premium, lnclud-
ing Médical Fée, Ad-
mIssion Fee, & Annual
Expense Charge, ail in
one.sum.

Age $ c. Agel e.
16 1109 35 1733
20 1109 36 100)
21 1137 37 18 68
2' 1166 38 19 41
23 1197 39 20 19
24 12 £9 49 21 02
25 1-264 41 291
29 13 00 42 22 86
27 13-38 43 23 88
M 1< 79 44 24 97
29 14 21 45 26 14
30 14 67 46 27 39
31 15 14 47 28 7
32 15 65 48 3)10
33 16 19 49 31 69
34 16 75 50 3317g

Accumnlated funi
of lOth year keach Poliey,a
to renew tis,
for another Pol

Age c. Age
16 3521 3.5
20 35 21 86
21 37 40 37
22 39 50 38
23 41 6j 39
24 43 70 40
25 45 86 41
26 48 60 42
27 51 35 43
28 54 15 44
2) 57 00 45
30 59 85 46
31 63 12 47
42 67 40 48
33 71 20 49
34 75 00 50

3 4
lat end BALANCE, Allow $400 in place ef
vailable Divided into ten parts, the Aiual Dues and

vailableAdnii¾nxj FéuPes umu-or pay shewing allymo Ftedand th
icy. Annual Total Cost. Net CoCt, yearly, wa:

c. Age c. Age 0 c. Age $ c. Age $ c.
7886 16 7 57 35 9 47 16 3 57 3.5 ô5478330 20 757 36 9 65 20 357 36 56087 80 21 7 63 37 9 90 21 3 63 37 5092 30 22 7 70 38 10 18 22 370 38 618
9 385 24 7 80 39 10 50 23 3 80 39 650

101 96 24 790 40 10 88 24 3 90 40 688
105 99 25 8 15 41 11 32 25 4 05 41 7 32
11045 27 815 42 1182 26 4 15 42 7 82
115 05 27 825 43 12240 7 4 25 43 840
11970 28 838 44 1300 28 4 38 44 900
124 30 9 850 45 13 72 29 4 50 45 972
12900 30 870 46 14 50 30 4 70 46 1050
133 75 31 8 80 47 1530 31 4 o80 47 1130
138 55 32 890 48 1625 32 4 90 PQ 12 li143 35 33 907 49 1725 33 4507 49 1325148 20 34 925 50 1835 4 525 50 1435

EXPLANATION OF TABLE.
The rates shewn lu No. 1 remain ftxed at the age of entry for Ten Years at léai, If the AecumulatedFund (2) ls sullicienc, (as for 20 years past it las n Yea), r aPolicies on these RmuaIlat

RENEWED ANOTHER TEN YEARS, as thé close of each ten y)ars lu reached, n thieo tteswil be
the ORIGINAL RATE. At the age of 70, or later thenartas istreacedathou ixncrease of
drawn out in CASH, (or two-thirds at a vounger age), as ,pa s zeDE AcuE or E Dor thé Insurance may thén ho renewed for lite. R NE AU or ENDO W t N

inato2, towar taenFundEndointt or thage osite available as Cash, without medical exam-
same plan, at the Original Rate, for Another Ten Years. equal amount, or securing a renewaî on thé

No. 3 shews the Balance, or Entire Annual Cost, the past ten years, expenses and all.No. 4 shews the resulting Net Cost, or annual death asmeemment ef thé î'xst tenyoars in the .CTNAon thisp , after allowing $4.00 off No. 3, as an equivalentof ntho89.00 or t a11.00s dnssion Fe, and A3.00annual expense Charge, found necessary in Asiseassment Societies. S.0o 1L0A sinFe n 30

For further information, apply tO an agent of the Company, or to

W. H. ORR & SONS. Managers, Toronto.
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MALLEABLE IRON 008MNUPIMAEs oir
MALLEABLE IRON,

TO OEBBB iro ALL INDS oP
IUR/CUL TURAL IMPLEMENTS

AND MISOELLANEOU8 PURPOES.

OSHAWA, CANADA.

"OUR NATIONA L FOODS."
TO THE WH LESALE GROCERS & DRtuGGISTS OF

THE DOMINION 0F CANADA.
We take pleasuré in announcing that our NewMills are now cempleted. and we are prepared to 11orders for goods. The capacity of our hew Mille isfrom 250 to 300 barrels per day.
Our specialtes, suc s Desiccated Wheat, Desie-cated Rolléd Qats, Rolled Wheat Flakes, BreakfastHominy, &c., are improved and put up in hand-somely lithographed cartoons. Our Gluten Flourfor Diabetes, Baravena Milk Food for Infants, Pre-.pared Barley, Groatx, Pea Flour, &c., are the verycoicest, and guaranteed°fresh, deancand attractive,healthy, palatable and nutritious.
We are also manufacturing Granulated, Standard

and Rolled Oatmeals, Wbeatlets, Spli Peas, &c.,Bakers' specialties, sucb as Graham Flour, RyFlour, White Corn Flour, Whole Wheat Flour, &o.,which are very choice.
The Ireland National Food Co., (Ltd)

Office and Mills:109 Cottingham St., - 134 te 148 Marlborough Ave.Toronto, Dec.lst, 1889. (TELEPHONE No.362 .1
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Insurance.

QUBEN CITY CHAMBERS
82 CHURCH ST., TORONTO.

Fire, Life, Marine, Accident and
Plate 6/ass Insurance.

Fire Insurance

EASTERN ASSURANCE COMPANY
OF CàANàADàA.

Head 0foe, - Halifax, N. 8.

MILLERS'& MANUFACTURERS'INS. COCAPITAL, -

ONTARIO MUTUAL LIFE ASS'OE CO.
FIRE INSURANCE EXCHANGE.

THE TRAVELERS' INSURANCE COs
HANO-IN-HANO INSURANCE CO.

BRITISH & FOREION MARINE INS. CO.
QUEEN CITY FIRE INS. CO.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

JlOHND"rated - - - - 1848.JOH m DtsWITT.................P srNT.The attractive feature Ndpoper pans cfteisWefl.known ocmpan pee~ut j ducemeuts lu
the 0.iberal uw 't eedlu uepu'blic; allertbree ier5 ise1 ar0Nu.forf.tbla notet.

abIle ionas lesdc,
Travel, Suloide or Occation, s ltresida erveexcepted. lans are arid and
in L Insurance whih it does.a Threise Ching

_v and ine liigibly. Send to th ocpfor ublic u nMenoe,or anof its agentsfopbiio O.%ingite Minlwconver-tible PoloCam . rits 7 per cent. Quar-anteed Bond Poey Claes A., and other formacf Rond Foliles; *alec for pamphlet exl l cthe MaIn. No rere a andodld their.Total payments to Policy.-e and thenr Benetii"es, more than888,s(>ooooo.Good Territory stfil open foracugtive andezpeieced agents.

Branch OMcas at - - -:- -:-

TORONTO, ONT.J. H. Ewart, ------------ General Agent.
MONTREAL, P. Q.

C. R. G. Johnson,- - - - General Agent.
WIMNIPEG, MAN.A. Holloway, --------------- General Agent
ST. JOHN, N. B.

J. M. Robinson,- - - - - General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CHARLES D. CORY, Managing Director.
D. C. EDWARDS, Secretary.

The Oldest Ganadian UFre Inauranee Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

Government Deposit, • • $76,000
Agents-Bt. John, N.B., THOMAS A. TEMPLE.

Toronto, Ontario General Agen
GEO. J. PYKB. General gentWinnipeg, A. HOLLOWAY,

Gen. Agt. Man. & N. W. T.

HEAD OFFICE. • TORONTO.

Issues all kind of

ACCIDENT POLICIES,

INCLUDING 'LOSg

INDEMNITY of -

-for -. LINBS, EYES,
etc-

AGENTS WANTED.

Hon. GEO. W. R088, President,
H. O'HARA, Managing Director.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RICHARD A. McCURDY, - . President.

- -7 - - -7 - - - - 1

JOHN R. BARBER,_________________________________________________________________ I _________________________________

T M lEm

LONDON LIFE INSURANCE 00.,
HEAD OFFICE, - - LONDON, Ont.

Subscrbed Capital, $228,000. 1 Government Deposit, $50,000.
JOSEPH JEFFERY, PRzEmENT. JOHN McCLARY, VICE-PRET.

T oie cmpany issues "Special Term, " Whole LifN," Limited Payment,Lite ard Endowment Policies, on as favorable terms as any.For further particular write or apply to

JOHN C. RICHTER, Manager.

THE DOMINION LIFE ASSURANCE 00.
HEAD OFFICE, - - - - -- WATBLOO, ONT.Authoried Capital - el,000,000. Dom. Govt. Depsit, - 050,000.Snbscribed Capitaîl 25,00 1 Paid..up Capital - 62,500.

JA21Ee Taow, M.P., President. P. H. SIe Esq., Vice-President.
Our oliy . TBos. HILLIARD, Managing DïrectO.

ditiOur Poc l a straight promise to pay-like a bank draft almost uncon-otnal NO restriction on travel or occupation. Io nonforfeitable after twoor thelue Years -even for failure to pay renewals. Remains in full force TIth"e v$alue ig exhaused. Il provides a legacy certain, instead of a law suitpossibl here are Three classes-Abstainers, General and Women-rlvngyec in profits the true benefit of its own longevity. RATES compareavorably with ay in the world Choice of all sound plans of assuranceOffered, ne oluer. Agents Wanted. Apply now.

THOS. ILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - England.
pIE, LI:Ei, .MAEIE.

TOtal Invested Funds .................... $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & Co. of York

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, •.- -. aning Arcade, TOROMM.
HON. GEO. W. ROSS, Miniter of Education.••-PasaNT

HON. S. H. BlÂ&KEQ.lO., -PMODROBT. MLEAN, E " VIcE-PasDENT
Polioies iusued on aIl the best approved plans, bothLevel and Natural Premium. Total abstainers kept

in a separate clam, thereby getting the advantage of
their superior longevity.

HENRY OfHARA,
AGENTS WANTED. Managing Director.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. James St. & Place d'Armes Square, Montreal.
LOW RATES op PREMIUM. ABSOLUTE SECURITY.POLICIES FREE FROM CONDITIONS. LARGE PROFITS.Claimi Pald Promptly, & Noue Contested since Organization.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadian Investments exceed 01,000,000. Of which 0817,894 isDeposited with the Canadian Government for the soleBenefit of Canadian Policyholders.
+ -:- TOBONTO AGENTS:s -:- :-..:. .

8. BRUCE HARMAN, W. H. WHITE9
COR. WELLINTON & 80078s1. le Toronto Street.

Manager for Canada, - - - B. HAL. BROWN,

849
849

$1ý00,00 Ass11880,, -.-.-.-. $126,082,153.56.
The Largest and best Life Insurance

Company ln the world.
The New .Business of the Mutual Life Insurance

Company in 1818 exceeded 1S103,000o.00.Its business shows the Greatest Comparative Gain
made by any Company during the past

year including:
A gain inasselsof S7,275,30168

A gan inIncrne f.............8,M86,0100O6
A gai n newi premiums of ....... 2333406 00A gain in surplus of .............................. 1,95,60 il

A gainn new business of..............8,756,792 85
A gain of risks in force ....................... M54,6,951 85

THE MUTUAL LIFE INSURANCE CO.
Ha@ Paid to Poicy-holders since

Organisation S27,481,839.82.

The wonderful growth of the Company ls due in a
large degree to the freedoin from restriction andrksome conditions in the contract, andto ite oppor-
tunities for investment which are oileréd in additionto indemnity in case of death.ad

Tbe Mutual Life was the first to practically under-take the simplification of the insurance contract,
and strlp it of a verbiage lu the maies of wblchcould be found innumerable refuges againt aims
of policy-holders who had, however unwittingly, de-arted from the strict letter of the agreement.
That this appealed powerfully to the popular tastele evidentfrom the act that in 1888 the Company

wrote over $108,000,000 of new insurance.The Distribution Policy of the Mutual Life Insur-ance Company le the most liberal contract offered
by any company and produces the best results for
the Pocy-holder.-

T. & H. K. MERRITT,
General Managers Western Ontario,

TIOR ON TO.

Paper.

Wl. BARBER & BROSt,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
àtmwuAoruas ou

Bok Papers, Weekly News, and Clored

J Npec.lt BAB ,
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Leading Manufacturera.

1828 ESTABLISHED 1828

J. HARRIS& 00.
( ormerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railwa Cars of ev descri

tion, Chilled Car Wheelu," eerles" Steed Car
Whee, Hammered Car AxlesRailway -Plate,
Hammered Shafting and Shape., Ship eIron Kneeu
and Nail Plates.

THE CANADIAN OFFIGE AND
SCHOOL FURNITURE CO. (L'td.)

SUCCESOS TO

W. STAHLSCHMIDT & 00.
-AND--

GEO. F. BOSTWICK,
MANUPACTURBs Or

Offie, School, Church & LodgeFurniture

OFFICE DESK NO. 51.

SEND FOR ILLUSTRATED CATALOGUE TO
24 Front St. West, TORONTO.

Factorles at PRESTON, ONTARIO.

The Practical
Book-Keeper.

à NUW O o u TaU

SCINCE op ÂCCOUNTS,
AND

Business Correspondence.

A Book of 252 Page8, replete with Usefuè
and Practical Information.

PRICE, - - - si.00.
Address

CONNOR O'DEA
TOBONTO, ONT.

The Canaoian Gazette
LONDON, ErqGL AN".

A Weekly Journal of information and Comment
upon mattere o! use and interest to thome ooncerned
in Canada,Canadian Emigration, and Canadian In-
Yestments.

Edited b THOMAS SKINNER, Compiler and
Editor of "The Stock Exohange Year-Book," "The
Directory of Directore" (publiched annually), "The
London Bnk" (published half-yearly), etc.

EVEBT THURSDAY. Priee Threepnee,
inludln postage to Canada, fourpenoe, or $4.88 per
annum (18/- utgJ

EDrronIAL AD AvADVETIsNG OurroEs:
Beoyal Ezohange Buidmgs, London, Eng.

TORONTO PRICES CURRENT.-Jan. 9, 1890.

Name of Article.

Breadstuffs.

FLOUE: (p bri.) f.o..
Patent (WntrWheat)

"é Spring
Straight Roller ......
Extra ....................
Superflne ...........
Strong Baker'.........
Oatmeal Standard...

"4 Granulated
Rolled Oats...............
Bran, ton............

3RAIN: f.o.0.
Fall Wheat, No. 1

"l No. 92...
"e No. 3 ...

Spring Wheat, No.1
" No..9
"i No.3

Man. hard, No. 1
"4 "6 No. 2

Barley, No. 1 Bright"o No. 1 ............
"i No. 2 ............
"i No. 3 Extra..
"i No.3............

Oats ......................... 1
Peas .......................
Bye .......................
Corn ........................
TimothySeed,1001bs
Clover, Alsike, "

"d Red
Hungarian Grass,"
M illet ....................
Flax, screen'd,100IboS

Provisions.
Butter, choice, V lb.(
Cheese ............. à......
Dried Apples...........
Evaporated Apples..
Hope.......................
Beef, Mes............14
Pork. Mess ............... 1
Bacon, long olear......

Cumb'rl'd out
B'kfst smok'd

Hama ....................
Lard ........................
Egg, V dos. ............
Shoulders ..............
Honey, liquid .......

" 0comb
Sait.

LivlmlooarseVbg
Canadin, Vbrl .......
" Eureka 'V56 Ibo..
WaaLh1n;kn50 "o.
0. SaltA. 56Ibdairy
Rice's dairy "

Leather.
Spanish Sole, No. 1...o

"l "o No. 9...0
Slaugh

t er, heav....
No. 1 t 0

"6 No.9 '0
Harneu, heavy ...... 0

light ..... j..
UpRr, No.1 heavy ...

1igt & med. 0
Kip Skins, French ...

English...0
"Domestio

" Veale......0
Heml'k Calf (9 0 to 80)
86 toU"4lbs................0
French Calf .........
Spltu, large. V lb....0

*" emalil.........~.
Enamelled Cow,V ft(
Patent ..................... 0
Pebble Grain............(
Buf ........................ 0
Rusuets, light, V lb..0
Gambier .................. o
Sumac ..................... 0
De ras.....................0

Hdes & Skins.
Steers, 60 to 90 Ibo....0
Cows green ............ 0
Oured and Inspected
Calfekins, green ...... 0

oured .•...
Lambekins..............
Peltes........................ 0
Tallow, rough ......... (
Tallow, rendered....

WooL
Fleece, oamb'g ord...

"i Clothing ......
Pulled combing ....

super............0
" xtra .... •.

Grocerles.
Corise:

Javaélb ...............
Rt....................
Porto Rico....•••..
Jamaica...................0

Ies: Herring, scaled
Dry Cod, 100 lb....
Sardines, P.éOrs ...... 0

"9 "f Halves 0
FavIT:

Raisins, London,new3
Blk b'skets,new4
Valenciau new0

Sultanas..
ourrants Prov' new

"Fillatracu' >di 0
N'w Patras 0
Vostissa.. 

Prumes.-a......0
Plums, à cage ............ 0

Wh I lee

$0. se.
4 20 4 40
4 2U 4 40
3 80 3 90
3 55 3 60
0 00 0 00
4 60 480
3 75 0 00
4 00 0 00
4 00 4 10

10 50 il 00

0 87 0 88
0 86 0 87
0 80 0 81
0 84 0 85
0 82 0 83
0 78 0 80
1 04 1 05
1 02 1 03
0 00 0 00
0 49 050
0 44 0 45
0 39 0 40
0 33 0 35
0 29 0 30
0 55 0 00
0 41 0 45
0 42 0 43
3 45 360
9 00 10 00
7 50 7 75
1 50 1 75
1 40 1 50
2160 275

o 15 0 16
0 10 o il
0 05 0 052
0 07 0 10
0 10 0 17
4 50 15 00
3 50 14 00
0 07è 0 07J
0 07é 0 08
0 10 0o1
0 il 0 Il
0 081 0 090 21 023
0 07 0 06
0 10 0 14
0 16 0 20

0 75 0 80
1 32 1 40
0 70 0 75
0 55 060
0 45 0 00
0 60 0 00

0 95 027
0 92 0 24
0 25 099
022 094
0 s1 023
0 96 028
0 25 097
0 30 085
0 82 035
0 70 1 00i
0 70 080
0 45 0 55
0 55 065
0 50 0 60
0 60 0 70
1 05 1 40
0 20 027
015 090
0 17 0 19
017 020
0 12 0 16
0 12 0 16
0 35 0 46
0 066 007
0 04O 05
0 04 006
Per lb.
0 00 0 4
00 004
0 05 00
0 05 0 06
0 06 0 07
1 00 1 25
0 90 1 15
0 09 0 00
005 005

022 24
0 23 025
0 19 021
0 24 0 26
0 99 0 31

$0. $ o.
0 29 098
0 24 023
0 98 095
0 25 030
0 16 0 18
500 550
009 0 1
016 018

3 15 3 25
4 00 425
0 06i 0 09
>11 01i4
0 0 06

0 36
0 0 4

0 12 0 16

'

TEAs: Japan.
Yokoha. com. togood

o fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong, good to fine.

"6 Formosa ......
Y. Hyson,com.It'd

"d med. toZcoice
"dextra choice...

Gungwd. com to med
med to fine ...

oflne to finest...

TonAcco, Manufact'r'd
Dark P. of W............
Mrtle Navy ............

" Y ........................
Solace .....................
Brier 7................
RoyalArmeSolacei9s
Victoria Solace 19%...
Bough and Ready le
Consols 4s ..............
Laurel Navy 8g.........
Honeysuckle 7s ......

Wines, Liquors, &o.

Port, common..........
S fine old............

Sherry, medium .....
old...............

ALE : Younger's pts.
94 qts.

PonTEl: Guinness, pts

S NY'r: Hen'ee'ycm
Martell'u l
OtardDupuy &Co"
J. Robin &o.
Pinet Castillon & Co
A. Matignon & Ca«*GIN: De uyperspgl.

dB.&D.
SGreen aes

Booth's Old Tom......
Ruiz: Jamaioa, 16 o.p.

Demerara. "
WEmsY Scotch, qte...

HThomson&Co Irih

Alcohol, 65. Lgl
Pure Spts ' "g

"o 50 *"
"e 25 U.."

F'mily Prf WHIy
Old Bourbon " "i

l -Rye and Malt ...
Rye Whisky,7Vyrs old

nhrdware.
TIN: Bars ?,lb. .........

Ingot.......................
CoPPER: Ingot .........

Sheet.......................
LEAD: Bar.............

PiB..........................
Sheet.......................
Shot .......................

ZiNo : Sheet...............
Antimony...............
Solder, hf. & hf. ......

BiAss: Sheet

IRoN: Pig.
Summerlee ............
Carnbroe................
Nova Scotia No. 1 ...
Nova Scotia bar ..
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoops, ocopere.........

Band .......
Tank Plates............
Boiler Rivets, best...
Rusia sheet, Vlb...

do. Imitationl

aALVANIZED IRoN:
Beut No.:•.. .........

me...-- -...

080 0 400 13 0 19
0 17 0 55
0 30 0 56
0 45 0 65
0 13 025
0 30 0 40
0 50 0 55
0 90 035
0 35 0 40
0 50 0 55

0 46 0 46à
0 55 0 00
0 48 000
0 43 050
0 50 000
050 000
0 48 0 00
0 69 0 00
0 69 0 00
0 59 0 00
0 53 0 00

1 25 1 75
9 50 4 00
9 25 975
300 450
1 60 1 75
2 55 2 70
1 65 1 76

18060 13 60
12 75 13 00
10 50 il 50
10010 25
10060 10 26
10 00 10 25
9 70 2975960 2 66
4 75 5 00
9 00 9 25
7 25 760
325 350
3 00 3 25
6600 7 00
7 7j 860
In Duty

Bond Paid
0 99 397
1 00 398
0 90 g98
048 159
0 53 1 64
053 1 64
0 50 154
1 05 2 16

$ 0. $ o.
0 26 027
025 026
0 15 0 16
0 17 0 22
0 00 0 06
0 04 0 04
0 04 0 05
0 00 0 06
0 061 0 O6
0 g0 0 31
0 90 022
0 90 0 35

27 00 27 50
25 50 0 00
26 50 27 0
9 75 0 0
2 50 0 00
4 25 4 50
0 5à 0 06
8 00 0
800 000
2 50 0 00
460 500
011 012
0 06 0 07

005 000
005 0 00
0 05 0
0 Oi0

CANADA PLATES:
Penn, half polished.
Boarshead
Maple Leaf
All polished ...........

TIN PLATES: 10 Coke.
IC Charcoal ............
Ix ", ...........
IXX "...........
DC ........
IC M. L. S............

WnDow GLAss:
25 and under .........
96 x 40 ..........
41 x 50 ... ••..
51 x 60

GUNPOWDER :
Cou blautlng per kg.

" " FFF...
rifle ..............

RoPE : Manilla...........
Sisal ............

Axes:
KeenOutter&Peerlees
BuEhranger ...............
Woodman's Friend...
Gladstone & Pioneer.1

oilz.
Cod 011, Imp. gal.
Palm, V lb...............
Lard,ext.NolMorse'e
OrdinaryNo.1 "e
Lineeed, raw............
Lineeed, boiled.........
Olive, V Imp. gal.
Seal, etraw...............i

" pale .RS..........1
English Bod, per lb.1

Petroleum.
F0. O. B Toronto.

Canadian, 610brls
single brîsi

Carbon Safety ......... 1
Ame.r'n Prime Whitei

"9 Water "
Photogene ............... 1

Paints, &o.
White Lead, genuine

in Oil 25lboe ...
White Lead, No:1 ...

No. 2 ...
"t dry ......

Red Lead ........
Venetian Red, Eng...
Yellow Ochre.Fr'noh
Vermillion, Eng.......
Varnish, No.1 furn...
Bro. Japan...........
Whiting .................
Putty, per 100 Ibo.....j
Spirits Turpentine...

3 10 320
3 20 335
3 10 325
3 25 000
4 50 0 00
5 00 6 25
6 00 7 51
7 00 8 75
4V25 440
6 25 7 75

1 55 1 60
1 65 0 00
3 60 870
4 00 4 10

750 800
700 795
700 725
11 0 Il g5

0 45 0 50
0 05 0 08
0 75 0 00
0 65 0 00
0 69 0 70
0 71 0 72
0 00 1 30
050 0 56
0 55 0 60
0 05à 0 071

Imp. gai.
0 16 000
0 16 000
0 18 000
028 000
095 000
0 97 000

625 650
1 60 1 70
145 155
0 00 000
5 00 550
1 75 9 00
1 85 2 00
0 85 0 90
085 1 00
085 1 00
0 60 0 70
925 950
0 72 0 75

Drugs.
Alum............lb 0 0200W
Blue Vitriol ............ 008 00
Brimstone.........O 02 0 0
Borax............ 0 12 0 13
Camphor................. 060 O 65
Carbolio Acid ........ 0 55 0 60
CastorOil .............. 0 19 0 11
Caustic Soda........... 02 6 006
Cream Tartar ......... 0 39 085
Epsom Balts ............ 0 o1 O 094
Ext'etLogwood,bulk 0 13 O 14

" " boxes 0 15 017
Gentian .................. 010 0 1
Glycerine, per lb...... 0 91 0 25
Hellebore ............... 014 0 16
lodine .................... 5o0 6 50
Insect Powder ......... 0 50 055
Morphia Sul ............ 2 00 2 10
Opium ..................... 4 25 460
Oil Lemon Super ... 2 0 995
Oxalic Acid ............ 0 12* 014
PotassIodide ......... 4 00 425
Quinine ....-........... 0 40 0 48
Saltpetre............ 006%009
Sal Rochelle.. ... 0 9 085
Shellac................... 30 0 038
Sulphur Flowere...... 0 0 00
Soda Aeh............... 001 009
Soda Bicarb,Vkeg... 925 950
Tartaric Ad ......... 055068

850

-1 11 

1

Name of Article. Wholesale Name of Article Wholesal
Ratea.Rates.

Groe .- Con.Hardwar.-Con.
Almonds, Taragona.O 15 016 ON Wu:o o
Princess..................023 025 No.1 toS8P10 b. 300 000
FilbertsSicilynew 010 01Il No9 . 290 305
Walnuts, Bo.........009101 No.2340 000
Grenoble.........17.Galv...ro..wire..o..6 3 73 O00

SYRaPs: Common......2055 Barbed wire, galvd 006 000
Amber ................... 056 O6àpaintd 005 006
Pale Amber............063 068 Colchain in. 0050

MoLssE .................. 37 50 Ir pipe.50P.C.
RoEu: Arracan............0031004 galv. .o 25to P.C.

Patna ..................... 0 Q 00 Boiler tubes, Gin. il 000
SPioes: Allspie......... 012 3 ...... 117 000

Cassia, whole P lb... 013 015 STEEL: Cat.........013J014
Cloves ................... 030 035 Boiler plate, in 325 000
Ginger, ground.........026 0356in 315 000

"Jamaica,rootO0025 " &th'ck'r 310O00
Nutmegs................. 80 100 Sleighehoe. .... 250 260
Mace.:.............$1 1$10 UTNALS:
Peper0black. 019 021 5 1to8dy.1.kglOOlb280 000

wt 03 036 8dy.and9y.........39085 310
UGÂ0:00 dy.and ldy.........3 30 3040
PortoRico.........000 000 4dy.randwrdye... A.P. 3755 300
Jamaicainhhd 00 60 0 6 cdyh.........O.P 380 000
Canadienrened. 0 05 9 061 3dy .......... A.P 50 p0.c
Extra Granula0ed 07 E0T07EHOBsENULS:
Rudpath Paris Lump0 0 0 085 Pointed and finshed 50 a.d. 510%

05 Hos5 S 100 Ib o 75 0 0
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CANADA LIFE ASSURANCE COIPAMI
ESTABLISHED 1811,

H1AD OFFiCE, HAMILTON, Ont.
Capital and Funds orer. -. •.-.-. - .9,000,000
Annual income over.-..--.-.-. -. 1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Manager.

Province of Quebec Branch, Montreal, •-• • - J. W. MARLING, Manager
Maritime Provinces BrancýhàHl!a

P McLARBEN, General Agent. D. h HM AB Y, secretary
Manitoba Branch, Wlnnip,

W. L. HUTTON, Manager. A. MoT. OAMPBELL, General Agent.
AG. BAISAÂT, President. I. KHILI, Secretary.

A LKE BRA ST, Superintendent.

Confeberation-
ORGANIZED

171. ~ltfe,
HEAD OFFICE

TORONTO.

OVER $3,500,000ASSETS
AND CAPITAL

$17,000,000.00.
PRESIDENT, • IR W. P. HOWLND, 0.5., E.0.M..

WILLIAM ELLIOT. I EDWARD HOOPE.
Dfr.eters 1

Bon. Ch. J. MacdonaldL 8. Nordiieiner. Honuo. &YonW. H. Bea I W.N R.Gibmr. J. D. Yd6ru
J. Herbert rtaon. A. McLean Howard. Walter&l. P. Byan. _____ 1__A. LU Goodrham.

W. C. MACDONAL.D, J. K. MACDONALD,
A.tuavv M(anaging Direetr.

SUN LIFE ASSURANCE GO'Y
OF CA NA DA.

Our rapid progress may be seen from the foHlowing statement:

INOOME. ASSETB.
LIPE

ASBUR'NO'S
IN FORCE.

INCOMB. ASSETO.
LIPE

ABBURNO's
IN FOB0E.

1872...* 48,210 $546,461 $1,064,350 1882...$ 254,841 S 1,078,577 $ 5,849,881874... 64,073 521,862 1,786,862 1884... 278,879 1,274,397 6,844,404
1876... 102,822 715,944 2,214,098 1886... 8,500 1,598,027 9 8,858
1878..1270 8,895 3,874,688 1888. 626.278 1,974,816 11,981,8161880... 141,402 911,132 3,88K,479 - - - -

The SUN Is'pues an absolutely unconditionai poney. It pays claimsPrOmPtlY, wlthout waittngsit or niuety day.
R. MACAULAY, THOMAS WORKMAN,

Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This ompany, doing business ln Canada only, preonts the followlngfinancla Statement, and solicits the patronage of thoso booklng unqnestion-able security and honorable treatment.'

Assets, January 1st, 1889............ $746,000 00
Incorne Duriag the Year ending Dec. 1st, '88, 625,000 00
ANDBEW BOBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENBY, Manager.

RO YA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHARERHOLDEBR UNLIMITED.
Capit2a6l, t ,, 00 . 6 11 0RE. Faneds, .. ............. 100249486Life P»u988904
Annual Income, upwards f.of .. ..... ... .1680004

lU'e wnad&for rton e G danadi8an PoIoy-holders(Obloliy with Govornmoent> ezooeds, 13800,000.Iver rdescriptionof rt nsred at modemt ratee of prexàlum.LiteAsurances granted In Zthe. moat approvod forms.

Head 9Oce for Canada--Royalinsurance Buildings, Montr'eal.
JOHN KAT, oAgTntTor

A ToTronto & NWTATLHagf Agent.BTaux Ir. BANKI, County 0
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LIFE ASSURANCE

OOMPAWNr

FIMAND MARIE. Inoo oE A TED 1851.

Capital, .. ........ .. . 61,000,00000
Assets, over . .. ....... 1,600,000 00
Annual Income, over............. 1,500,000 00

HEAD OFFICE,
A. M. SMITH, Prosident.

- TORONT0, Ont
J. J. KENNY, Managing Directoi

COMPANY
HEAD OFFICE,..•....•..•.• ILTON, ONT.

Depulted w wlDominion 7ove en100

NON-rORFBITABLE POLIMIS ,TONTINE INYESTMENTS,

Hemans Popular Plan of Benewable Term Inurance by Mertuary
Premiumis.

DAVID DEXTER,
Managlng Dirootor.

BRITISH AXERICA
Assurance Company.

EIRE .&E NID MA.R1 N M.

Cash Capital aid Asetsa .. .. .. .. .. 81,18,666 83
INOOBPORATUD 18Us,

HEAD OFFICE,....-..TOROTO, ONT.
BOARD OF DIBE0TOBs

GovENoB,..... JORN MOBION, ESq
DupuTY GovaNon,•• JOHN LUIS, Esq.

John Y. oim. uThos. vionel3q.- Geo. H. Smih, ,qA. Moyers, FM.

o
z

o

o

JAS. BOOMMX, sertary.

THE FEDERAL

1 RGDr-oný87.ïécrLmyloý"M.
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Insurance.

NorthBritish andlMercantile
F'IR.E & LIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Ofioe for Canada, - Montreal.
DIRMoBons:

GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.
ARCHI. MAcNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, Agents,
F. H. GOOCR. )

26 Wellington St. E., TORONTO.

Telephone No. 423, Offce.
1081, Residence Mr. Gooch.
"034,. Mr. Evans.
3575, " F. H. Gooch.

Head 09ce for the Dominion, Montreal.

THOMAS DAVIDBON,

Otober 95th. Manag. Director.

L.A2.GE PR.OFITS I
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE 00.
Based upon Policies of 110,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Lite ......... 30 $ 3,515 10 $8,500 00
" "l . 40 5,137 40 9,760 00

4 44 ......50 7,9W690 12,150 00
90-Year Endowment. 30 10,126 90 24,490 DO

" ......... 40 10,66 80 20.980 004 ......50 12,153 70 18,580 DO
15-Year Endowment. 30 14,9929DO 86250D

" " .. ........ 40 15,584 60 29,800 DO"i "l ......... 50 17,189 00 26,200 00

Bar The Tontine Policies of the NEW YoB LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than isotherwise obtainable on first-c]ass securities.

DAVID BURKE,
General Manager for Canada.

HEAD OFFIcE-93 St. John street MONTREAL.
BBANCH OFFIcE -London & Canadian Loan Build'g,

Bay 8treet, TORONTO.

THE EANUFACTURRS'
LIFE INSURANCE COMPANY,

- AND -

The Iagfactlrrs'AccMiet Ill Ca,

HEAD OFFICES, - TORONT9.

Authorized Capital, - $2,000,000 and

$1,000,000 respectively.

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIMR.

THIRTY DAYS' GRACE.

PBEsIDENT, - SIR JOHN A. MACDONALD, PC. G.C.B.
VICE-PRESIDENTS:

GEo. GoODERAm, EsQ., President, Bank of Toronto.
WM. BELL, EsQ., - Organ Manufacturer,'Guelph.

A. H. UILBERT - Supt. Of Life C.
W. H. HIOLLAND, Supt. or Accident Co'y.

Liverpool & London & Globe InsuranceCo,
i.uvistoe M:ntas....................... 038,814.84estmenlneau&.C.a.nd .............. 900,000
Head Office, Canada Br'anch, Montreal.

DIRBECTORS.-Hon. H. Starnes, Chairman; Ed-mond J. Barbeau,Esq. Wentworth J. Buchanan, E.q.
Risks aocepted at Lowest Current Bates. Dwlling

Houses & Farm Property Insured on Special Terms.
JOB. B. ÂiEED, Toronto Agent, 0Wellington si. E.
0. Ir. 0. SUILTB, Chiof Agent for Dom., Montroai.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done on the Cash and Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Seoretary.

HEAD OFFICE, - . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTàI.sTaaU 0l.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subscrbd CapitaL,.........-.18,0000 8StPald-upCaptal........................0,...
Total Invested Fund, ovor ... IM ,000 "

Toronto Agency-ALF. W. SMITH.

I Insuranos.

NORTH
Insurance.

Standard[ifeAssurance Ce.
ESTABLISHED 1825.

Total Invested Funds over ......... 0834,000,000
investe l ln Canada........................ 4,500,000

ABSOLUTE SECURITY.

REASONABLE RATES.
PROMPT SbTTLEMEN7S.

:- -:- LARGE PROFITS.

Unoonditional & Non-forfeltable Policies issued

W. M. RAMBAY, Montreai,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

GANADA BRANCHI
Canadian Investmentï nearly $700,00'.

ACCUMULATED FUNDS.

- $ 565,000
1,185,000

- 2,810,000
4,210,000

- 4,780,000
5,804,000

- 6,886,000

1857
1865
1878
1881
1888
1885
i8f8

General Manager, - - - F. STANCLIFFE.

CITIZENS'
Ins8%QCe Compmy

OF CANADA.
HON. J. J. ABBOTT, P.C., Q.C., PREsIDENT.ANDREW ALLAN.VIcE-PssDENT.

GERALD E. HART. GENERAL MANAIGE.
WILLIAM SMITH, 8c.-TREAs.

Capital and Assets, $1,606,069 00
Income, 1888,.-..... $484,883 00
Losses Pald t 1st Jan.,

1889,..-.-.-.---!$.8,200,810 00
The Stock of this Company la held by many of

the wealthiest men in Canad.
LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, CmE AGENT, ToBONTO CITY.
IA B. THAYER, LimE GEN'L AGT., ONTABIO WEAT.
A. L. EASTMURE ACooMEwr StPEPINTECNDENT.

TORONTO OFFIC8-4 WELLINGTON ST.NT.
-- Telephone 1557. -

Da. H. L. COOK, LiFE GENERAL AGENT-EA5T
ONTARo, OFIVE, NAPANEE.

lie "Gere" fire lus. Co.
IEstabllihed 188'.

Raks tan on Cas &or KutuaP2.
PRueIDENT, Hon. JAMES YOUNG.

VICE-PEsDMNqT, A. WARNOCK, Esq.
MANAE, . R. .STRONG.

HEAD OFFIE, . . . . GALT, ONT.

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIÂN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One Mllon Pounds .Stg
Capital Subscribed, .. $10,000,000
Inyested Funds, ...... 20,210,000
Gen.Agents for 1 ROBT.SIMMS & 00.

Canada, 1 GEO. DENHOLM, 1Montrea.
Toronto-HENRY D. P. ARMSTRONG, 94 Scott St

Brit. Am. As. Co. BIdg.
Kingtcn-W. H. Godwin, British Whig Building.
Hamilton GEORGE H.GILLESPIE, g0 James St

PI-IEONIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1789. Canadian Branch established
in 1804. Losses paid since the establishment of theCompany exceed $75,000,000. Balance held in hand
tor pament Of Fire L .1sses, i83,,000D. Liability cfSh e Oers unlimited. Deposit -- t the Dominion
Government (for the s3eeu;rty c vole hoder0 ~Of o iy holders i
Canada), $200,000. 85 St. Francoa Xa'vier Street,Montreal. GILLEspIE, PTmsoN & Co., Agentefor the Dominion. LEWis MoPPATT & Co., Agentsfor Toronto. R. MAcD. PATERSON, MANAGES.

LONDON&LFNCISHIIB
INSURANCECOMPANY.
W. A. SIm. T. I. PRINGLE,MANAGES. AGENT, ToBONTO

Want. Agents at Wingha, Brussels and Perb.

852

- MONTREALO

Life Assurance Co.
INooBpoAÂTED B SrEOIAL AmT or THE Dommon

PAWLILAINT.

FULL GOVERNEINT DEPOSIT.
DIREOTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada Presidont.HON. ALEXAEiDER MORRIS, M.P.P., and JOHN
L. BLIrE, ESQ., Pros. Can. Landed Credit
Co., Voeo-Presidonts.Hon. G. W. Allan Senator.

Alphonse Deejardins Esq., M.P., Montreal.
Hon. D. A. MaodonalA, ex-Lieuenan-ov. o!OntarloAndrew Robert.onB Pres. Mont'l Harbor Trust
L. W. Smith, Esq., ).Cl., Pros. Building & Loan As.
J. K. Kerr, E.qi,Q .0. (Mesurs. KerrMcoadDavdson &Patterson). , Maodonald,
John Morison, Esq., Governor British Am. Fire A. CO.E. A. Meredith, Esq., LL.D., Vice-President Toronto

Truste Oorporaton.
A. H. Campbel, Esq,, Pros. BritishCan. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.E. Gurney, Esq., Director Fedral Bank of Canada

H. H. Cook, Esq. M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward GaIley. Esq., Alderman.B. B. Hughes, Esq. (Mers. Hughes Bros., Wholeaale

Morehants).James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merhant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.Robert Jaffray, Esq., Merchant.
Hugh McLennan, EB., Prest. Mont'l. Transp't'n Co.
W. McCABE, Esq., LL.B., F.I.A., Managing Dirýector

BRITISH BMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTAEIrsED 1847.

AMERICAN


