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AITRS AND BRAWKIRS, +3-

Merchants Bank of
Canads.
Edablishul 1364,

Heal OrFICK: Mantreal,

I"ald-up Capital, $5,799,200.00
Reserve Pund, l.w.'m.

DIRECTORN,

Andeew Allan, Peesident.
Robt, Anderson, VieeBresident,
Adolplie Maeeon, Hector dac-
kenzie, Jonathan adgwon, John
(aullt Juhn ancan, Hon. J,
J. C. Aub-lu. M.EP., Hlugh Mon.
3.1 Allan.
Guearge {lague, General Man.

F
Walter N. Andcreon, Supt, of
Brutictis.

BRANCHER,
Bellexille, ... W. Hamilton,
Healin ., — Travers,
Brampton ....J. C. .\lure-
Chathiai......F. 8. Jarvie,
Galk GV I (.mnhlll.
(-ummoque.. A. Petrie.
Hamllton ....J. S, Meredith,
Tugemoll, ., &. M, Smith,
Rincantine ...t;. C, Tyre.
Kingatan,, 0., . lasue.
Joandon ..., W. P, Harper.
Montresl, ., ...s.ll Cmmhlr.

A
Outawa .......W. l[ Rowley.
OUwen Sound..A.St. L. Mackin.

K llh\'.nuimn.
. Ringsley.
.. \l:lle;‘.‘ 4
. Merodith,

BANKERS,

Great Britain="The Cisdeadale
Bank (Limital), 30 Lotnbant
Street. London, Glagow aud
clewhere,

N¢w York~The Bank of New
York, N.ILA.

AGKXCY.
Nrw York-61  Wall  street
Mesas, Ilenry lhguo and

Jotn B, Harris, jr., Agents.

Bank ofB.N. America.
Reablishol 1836,

lzav Orricr. 1 Montreal.

Taid-up Capital, £1,000.000 St
Canalian Car.cucy, $4,566,506,
Rearee, [ KL
Lomlnw Ofce—3 Clement's
Lare, Lombani St., E.C.

DIRRCTORS.

J. U, Beedie, John James
Cater, Henty Il Farmar, Richianl
1. Glyn, Kiwani )\nhnr
Hoare, H. J. B, Kendall, J.
Kingdonl, Fralerick l.nhl-w‘k,
A. I, Philpuis, J. Marray
Rolwerteon,

Secretary—=4A. G. Wallis,

H. R drndley, General
Manage:
Beanch <and Agencles in

Crada
Breantfond ..., Alex. Robertson.
Proleticton, N.B.R. Inclis
Halifax ., .08 K Ellin,
amilton. ¢oew.D. G, NeGregor,

Bank of B. N. A. (uat'd,

Ringstor, aoo Fo leowntleld,
Jaonden ... 1 Cabe and.
Montreal Jo Peatol,
QAR seen oo l) Robwertson,
atin | oeeae otia I° Buchanan,
QuUEbC ceeen o dfe M. F. M-
M haede
St Joan, N3 W, E, Collier.
Toroltar .oee \\m Grindley,
Victorin, B.C, Gavin 1L Burne,

AGEXNTSIN THE UNITED
BTATES,
New York<=D. A. MeTavish
aml 1. Stiloman, \gontw
Chicayo.=1l. M. Brewlon and
Jod Marrian. 14,

Tawsct
Al C. B lmlur, Au--nls.

Fondon Bankers ‘Ihe 13 akof
Eugland and Meser<, Glyus &

" POREIGS AGENTS,

Liverpool.~Bank of Livernool
Austealia — Union Bank of
Australis,.  New  Zealand—
Unlon Bank  of Australia,
Mank of New Zezlaud, Colane
ial Bank of New Zodand,
1ndia, China and Japan—
Charterva Mencantile Bank of
fudis, loudon aad China g
Axm DBauk, Limited, West
Trdics, Co »ltmhllunk Paris—
Meurs. Marcuant, Kraas &
Co Lyonv—(.mml.\omul-.

Quebec Bank.
Bstablished 1818,

Hrad OFFIcK: Quebee.
Pald-up Capltal, §2,%m 000,
Reserve, £23.000,

DIRECTONA
Hon, Jag, G. Row, Pre-ldent,
Wen. Withall, Vice-Freldent.
SirN, B, llrll-an R.CMLG.
1t. H, Smith, Jao, ll Youung,
William White, Geo, B, Rene
feew  James Stevaneon, Castiler,
W. it Dean, Mnepuvtor,
BRANCIRS,
Ottawa ,.....10. V. Noel.
Montreal. ... T. MeDougall,
Tomnita ...ol. Walker,
Therld . ....10. BB Cromble,
Petnbiruke. .. 7. C. Coflin.
Three Rivesx.. 7. F, Cox.
AGKNTN,
Nexe Yorlelank of B.N.A,
London—T1 ¢ Bank of Scutland,

Banque Ville Mcrie.
Beabidshal 1573
HEAD OPFICK : MONTREAL,

Lait-ap Capital, 8377.570.
Racerve, =0,wo.
DIRECTORS,

W. Weir, *realident,
J. G. Davie, Vice-I'resident.
Godfeey Welr,
Jols Mchougall,
W. Stachian,
Ubalde Garand, Cashicr,

DBRANCHES,

Rerthier....A. Gariepy.

1lochelaga..Geo, Dastous.

Hull ......Ad Lo Blane,

lachute.....ll. Frost,

St. Caalre.. M. 1. 40, Lacasse.

loulsville...F. X. O, lacour-
slere,

Nicolot.....C. A. Syl

I°t. St Charles, M, ). l-.. \\'al!

$t. Jetome .G. Laviolette.

AGENTS AT NEW YVORK.
The National Bank of the

Republic and  Ladenburge— Sa

alnann & Co.

Union Bank of
Canada.
Establ{ahisd 1862,
HEAh Orrick: Quebec,
Iaid-up Capital, £1,200,000.00
DIRECTONS.
Andnew  Thomwn, President,
Hon. G, Tevine, Vice-I'reddent,
Hon, ‘Tho. McGreevy, R,
Girous, E. J. Price,0. C. Thom-
o, B J. el
E. B. Webl, Cashler.
PORKIGN ACKNTS.
Iawidon—~The Alllanco Bank,
Lhntted.
New York.--National Park Bk
BILANCHKR,
Aloxmdrh..bm. rown.
Munteent. . -F . .\n-h.
[S11 S « Atderson,
Sufthe FaJlLJ (:. Billete.
Winnfpey, ., G. o Balfour,
Luithhirldge, Albertay A. Moccor

Banque du Peuple.
Eatablithed 135,

Hxab Orrice : Montreal.
Pald.ap Capita), $1,200,000,
tescrve, £200,m0,

DIRECTORS,
Jaenues Grenier, President.
A. A, Trotder, Castiler.

BRANCI, MANAGKR.
Threo Hivers.. . E. Panncton.
ARNCY. AGKNT.

St Reml......C. B&lany,
YOREIGN AGENTY,
London England—The Alliance
Bk, Limitad,

New York National Bank of
the Itepnblic.

Quebee Iirauck—E. C.Barrow,
Manager,

Banqued'Hochelaga
Eatatitishad 18348,

HRXAD OFFICK: Moutreal.
Patd.up Canita, $210,100,
Rexctve, 10300,

DIRECTORS,
e X St Chiaties, Persident.
C. Melsnean, Vi ror-Ireeident.
A. D. Parant, Cashler,
NRANCIES,

J. . Osticny.
« M. Dorval
LH. N, Bolre,
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BARRISTERS SOLICITURS, Etc.,
Temple Chambers, ‘I’mnlo Street,

D'Alton ‘\k(,.-mh). Q. (.

john } o«lun.(]) Har ourt,

Adam R. Crechinan, WAL I, Clanent
Wallace Nesbi t,

. ), Okler, Q.C,
F. W,

TORONTO.

VeCARTIY, OSLER, MOSKIN & CREEIMAN,| MONK & RAYNES,

AUVOCATES, BAKRISTERY, l‘olllSSIO\!l! &e.,
CILAMBENS ¢
103 Bt. Francols Xavier 8t., MOXTREAL.

K. D. Moxk, B.C.L., Commissloner for Manitoba

lw/u; Ravxes, B.A., B.C.L., CommIissioner for

! Unlarlo

McGIBBON & MAJOR,
RBarristers, Advocatles, ctc.,
Mandurd Building: 187 8t. James Rreet,
MONTREAL.

F. A, HILTON,

Barrister, Solicitor, Yroctor, &r.,
COBOURC, ONT.

Speclal attention given to insurance cases,
to Henry Lye, Exque Adjuster

Reter

WELDON & MCcLEAN,

BARRISTERS AND ATTORNEYS,
‘rincess Strest, ST. JONN, N.8.

“olicitors to llan\: of Montreal: New Hrunawick Raile
way Co.; amd Grand Scuthiern Railway Co.
Agcnu Guardian Acsurance Co.

has, W, Weldon, l)Cl..,I Hugh M. McLean.
Q.C., M P,

BARNARD & BARNARD,

3..v Chambers,

.09 St. Jumes Street, ; MONTREAL.

3% O. Hox 98,
Evxuxp llu\uu Q.C. ArcH, Harvarp

ARCHIBALD, YRCH & FOSTER,

Adeocnites, Solicitors, cte.,
Citizens Ina. Bullding, 181 8t. James 8t.,
MONTREAL.

| 3. 5. ARCHIBALD, Q.LC., D.CL.
GEOMGE G. FOSTER, B.C.L.

TIATTON & McLENNAN, | eCGRicx, JUCLOS & NURCHISON,

ADVOCATES,
British Emplire Bullding,
1724 Notre Dame Strest,

MONTREAL.
4, CASSIE HATTON, Q.0

LEWIS A, HART,

Notary and Conveyancer,
COMMISSIONER, efc.

Investments made on City Mortgages,

P —

96 88. Francois Xavier 8t., MONTREAL.

JAMES CRANKSHAW, B.C.L,,

Advecats, Barrister, Attoraey & Commissioner,
FORESTRY CUAMBERS,
132 St. James St.,, - MONTREAL.

|

FRANCIS McLENNAX, B.A., 8.0t | O ucoomcx, B.CL

Advocates, Ao,
Citisens Ins. Building, 181 Rt. James 8t.,
MO“YREAL.
\\ ill attend d‘c Courts in the Districts of Beavharnois,
3edford, and St. Hyacinthe,

C. A. DUCLOS, B.C.L.
R, L MURCHISON, B.CL,

HON, W, W, LYNCH, Q.C., D.C.L.

—— ——

HCW, 3. J.C. ABROTT, Q.C., 0.C.L. J. 8. ABBOTT

L"ROTIS & CANPBELL,
Advocates, warristers, Folicitors, &c.,
No. 11 HOSPITAL STREET,

P, O. Hox 1903, MONTREAL.
"HARRY ABBOTY, SR, 0C. F.E. MEAEDITH,  C.S.CAMPBELL
)

DONALO MACMASTER, 2.0 R.S.WOUR, 8.C.L.

Macmastor, Hulehinson; Weir & Maclenan,
Advocates, Barristers, Solicitors, £c.,
Commisaioners for Cntario, &0,

178 st. James Strcat, MONTREAL.

M. HUTCHINSOM, B.C.L. F.S. MACLENNAN, B.CL

H. J. KAVANAGH, B.O.I-.
ADVOCATE, BARRISTER, ETC,,

17234 Netre Dame 8t.,
British Fmplre Building,

MONTREAL.

R. J. ELLIOTT, B.C.L,

Advrocate, Barvister, cte.,

178 8T. JAMES ST.;
MONTREAL.

F. CAMPBELL,
Adcocate,

SHERBROOKE, P, Q.
ARMOUR, GORDON & Y WILLIAHS

)Iarriulen. Salicitors, Notaries, etc..
3pecial attention glven to Commerclal Business
18 Toronto 8troot. TOROATO.

€. DOUSLAS AIIM A .l 'Illlnl%. WM, SETON cnm

C. H. STEPHENS,

Adyooate, Barrister, Commissioner, Eto,,
1937 NOTRK DAME ST.,
MONTREAL

J. F. GRIERSON,
finrrister, ¢ olicitor, Nptary FuMir, Etg,
Simére 8t.. Oshawa, Ont.

——————- '

ALEX, pTEWART

Seliciter, Notary, Conveyancer, etc.
MINDLEDOSA, AN

MCPHLLIPS & WILKES,

Darcielere; Altoxnsys, Solbcitors,

326 Main Stroet, WINNIPZA
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MAUGHAN, KAY & BANKS,

e GENERAL AGENTS——

Royal Insurance €umpany,

J. T. ROUTH,

GENERAL INSIJRANCE AGENY,
Fire, Life, Accident and Marine.

The placing of large lines of Tasnrance a Bpecialty.

ROBERT STRANG

GENERAL AGENT, WINNIPEC.
Liverpool & London & Globe Insurance Co. \
Firs Insurance Association

Citizens ingurance Co.
Royal Canadian Insurance Co.

MANAGER POR WESTERN ONTARIO

33 Adelaide Street East,
TORONTO.

Sun lifs Assurance Sompany,

TORONTO Ofice, 16 Jamea Sireet South, - - WAMILTON.]  FIRE AND MARINE RISKS ACCEPTED,
wi , WINNIPEC.
A H. GILBERT, GEORGE McKEAND, FARRGIL WRURMICE A SCNEARL NSENT

HARTFORD FIRE INSURANCE COMPANY

Anchor Llno to sll ow via Derry,
Inman Line to umno via Quesnstown.

87 JAMES STREET NORTH,
Royal Hotel Buiiding, HAMILTON,

North British & lmulilo Insurance Co. f
Norwich Union Fies Insurance Socle E‘!
Caledonian Insurance Co. of Edinburg,

Scottish Unlon and Nationa! Insurance Co.
Standard Life Assurance Co, of Edinburgh.

titish Ametica Marine lnwnnco Co. |
Norvlch & London Accldent Ins. Assn

ALF. W. SMITH,

e AGENT——
Imperial Fire Insurance Cc.
British Empire Life Assurance Company

Toroxto STazEY, TORONTO.

SENECA JONES,
GENERAL INSURANCE AGENT,
= REPRESENTS —
Northern Ascurance Co.
Royal Camadian Insurance Co. FIRE,
Waterloo Mutual Insurance Co,
Confederation Life Association, Accident Insurance Co,
of North America,Guarantec Co. of North America,

Ofics, § James Strset South, WARILTON.

J0S. B. REED,
GENERAL INSURANCE AGENT,

Liverpeol & Loadon & Glode, Lancasdice, and
Qs asarasce Comparies,

AXD
Dominion Plate Glass Insurance Office.

10 Wellington St. East and 23 Toronto St., Toxoxto,

A. HOLLOWAY.
General Agent, WINNIPEC.

Glasgow & London Fire Insurance Co.
Quebdec Fire Assurance Co.
London & Lancashire Life Assurance Co.
| British & Forelgn Marine Ins. Co |;
‘London Guarantee & Accident Ins. Co. i

CHAS. A BOXER,
General Agent,

British Empire Mutual Lifel;
Assurance Co. |

MANITOBA & NORTH WEST TERRITORI
WINNIPEG,

EDWIN P. PEARSON,

- AGENT—~—

Northern Assuraice Company,
AXD

Frices, Connecticut Insurance Company,
17 Adelaide Street East, TORONTY,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GRNNRAL AGENT (—

ROYAL CANADIAY INSURANCE COXPANY,
orricks:

5 Froat Bireet East, 20d 53 Wellingten Street Eant,
TORONTO.

H. JENNINCS,
Tnsurance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MUNRY TO LOAN.
Lock Bex 42, - - - Penctanguichene, Ont.

H S, CRUTTY, Rad Extate and lntutantchgcm ,
Kemts Collected and Estate Managed, Moncey 0

Loan, Debentures, Railway Bonde and Scnp bm:ghl
and sold.  Room No. 16 Marris Block, No. g1s Mai !
St., Wmmp«: Man. 0ncmtuugomll\genc:e<wamcd |

h

F. F."MACNAB,
Geneval Ansurance Dgent,

ARNPRIOR, ONT

D. MONROE,

General Agent for
ROTIL A¥H OTHER BRITISH INSURAMCE CONPANIES,
CORNWALL, ONT.

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

MEDLAND & JONES,
GENERAL INSURAXCE AGENTS,
—— REPEEMENTIRG —
Scottish Yalcn and Natienal insarance Co.
Norwich Usien Fire Inssrance Seciety,
Accident Inssrance Company of Nocth America
OFFICR,

2quity Caamders. Cor. Victoria and Adolaido Stroots,
TORONTO.

B. BATSON, GENERAL AGENT,
Fire ana Life Insurance.
Mutunl Lifo ot New York.
Queen Fira ol;)l-lverpool and London,

TTAWA.

F. W. PETTIT,

INSURANCE AGENT, }
CALGARY, Alberta. -

¢ Information reganding the Ranching an I Min
fng Industrios of Alborta clicerfally given.”

GEOP™" J. PYKE,

GRNERAL AOKNT YOR ONTARIO OF THE

Quebec Fire Ass’ce. Co.,

JNSEPH S. BELCHER,

COMRISSION AND INSIRAVCE AGENT,

Agent for Clasgew & Londen Fire lnsurance Co.'y,
ol Sreat ldhll Pelican Insurance Co. of

E. FITZBUCKE,
Fire Insurance Agent.

Agent Canada Permanent Loan and

|
|
|

Ofice, Jades Beliding, Wew Grians, (Tarise Granch), and Albert Savings Company.
Wellington8t.E., - TORO NTQ| Massiacturiog Compasy, of illsbors, X.8. BRANDON, MAN. ,
Suporintengons, ALFRED SHORTT ALEX. STEWART, |
Pritish Empire ;u; pu, o,,, : p 4 M’ ! Insurance, Real Estate and Loan Apent.);
_Prawer 2660, ONTO. eneras £gens for MINJNEDOSA, MAN.
STANDARD LIFE ASSURANCE WIMIY. pd
CITY 0F LONDOW I INGURANCE CO. . i
LOWDON & LANCARNIRE mr.nwmcz Sv. b
NOPWCH § LOWDON ACCIOERT JASURANTE App. ’ .
. HAI.IFAX, u.a. 8
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H. C. PATTERSON,
Ueneral Ingurance Agent
Confederation Life Asssociation,
Travelers' Accident Insurance Co,,

THOMAS HIAM,
INSURANCE BROKER,
6 Wospital St., MONTREAL.
Speefnl attention glven to plucing surplus
:mli:c{l?r Country Agents. Currespoudence
Assoclated with imperial Fire Ins. Co.

ALLEYNE S. ARCHER,

8t. Johns, - ANTIGUA, W.I
— dgent for —

SUN LIFE ASSURANCE COMPANY, OF MONTREAL
WESTERN ASSURANCE COMPANY, OF TORONTO,

+
1

Quesn, London & Lancashire, Fire
City of London, Western, § In. Cos.
CORNWALL, Ont.
D. A. BREAKENRIDGE,
Inspector of Agencies,

CANADA LIFE ASSURANCE CO,
Eastern Ontario Branch,
TORONTO.

D. B. JONES,

——Adyent for———
Livorpeol & London & Globo,
X Commercinl

BROCKVILLE, Ont.

NAPOLEON PICARD,

Insurance roker,

A.J. MAXHAM,

i
|

Lsncashire Insurance Co.,
260 8t. James 8t., MONTREAL.
QUEBEC OFFICE, Union Bank Sullding,
JAS, F. BELLEAU, Agont.

1731 l_jq:rehnamg'l%lmct,, - MONTREAL QU:EBEC.

chphono - ‘[ L. A, DAST:?(&SKam |

s : A i

or Coumry lihke, ' Comrerponderse tmited, > | BRITISH EMPIRE LIFE_INSURANCE CO. '

Speela) Agent Commercial Unlon Assurauce Co, SHERBROOKE, P.Q. {

BELLEAU & BAMFORD, W. J. FRASER, ]
dgents, AGENT

WESTERN ASSURANCE COMPANT OF TORONTO, 1
NUTUAL ACCIDEST ASSOCIATION OF MANCHESTER, ENG., -
ST. PETER STREET, QUEBEC. '

R. & J F. JUNKIN,

General Agents, Eastern Ontario,
Sun Life Assurance Co'y,,

Court House Avenue, BROCKVILLE,

THEODORE LYMAN,
INSURANCE BROKER,
City Agent .
Ztna & Hartford Pire Ins. Cos.,
The Accident Ins. Co. of North Americs,

184 8t. James Bt, - MJONTREAL.

O. MEUNIER,

General Insurance Agent and Broker,
AGRICULTURAL INSURANCE COMPANT,

NORTH ANERICAN LIPE INSURANCE CO'Y.,

|
!
QUEBEC. |

DEWEY & BUCKMAN,

—General Agenteg—
Agricultural Insurance Coly. of Watertown,
North British & Mercantile Insurance LoY.,
Imperial, Goardian, Hanfrd, Ztna
Fire Insurance Association,

F. M. COLE,
Bpecial Agent, Life Department,
COMMERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Btreet,

F oyal, Quoen, Lancashire, Western, British America,
Cltisons, Norwich Union, an4 City of London.
Manager
BROCKVILLE LOAN & SAVINGS COMPANY,
BROCKVILLE, Ont.

JOHN PATTON,

Spocial Agens
Ontario Mutual Life ssurance Co.,

478 PRINCESS STREET,
KINCSTON, Ont.

DONALD FRASER,
Banker—.dyont for

Cansda Lifo Assuranco Co'y., Royal of Bnglasa.
KINCSTON, ONT.

J. L- "ARGAOH, General Agcu;,
ﬁﬂ"}UlBWKD & DURNLM CO'S,
Sun Life Assurance Co'y,,
PORT HOPE, Ont.

BROCKVILLE, Ont. MONTREAL.
G. H. WEATHERHEAD, B. HAL. BROWN,
Agent for Superintesddent of Agencies,

London & Lancashire Life Assurance Co.
Standard Building, MONTHEAL.

Applications for Agencics solicited. DircctContracts,
Special Verms,

ACCOUNTANTS.

SAMUEL C. FATT,

Accountant, Trustee, and
COMMISSIONER FOR TAKING AFFIDAVITS, i
For the Provirces of Quebec, Ontario, Manitoba, New |
Brunswick, Nova Scotis, Ptince Edward !
Is!and and North West Territories,

45 ST, SACRAME NT STREERT,

Feopnonh. MONIREAL.

E. A. COWLEY,

Goneral Agont
Mutual Life Insurance Co. of New York.
ASSETS, Dearly - 819,000,000,

Largees and Bxst Lifo Instrance Co. in tho World.
Waddell Building, MONRTREAL.

ARTHUR GAGNON,

(Late of Rocal Canadian Insuranse Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consu'ting Underwriter,
163 8t. James 8., MONTREAL.
Room 6. P. 0. Bex 1389

J. B. ROBERTSON,

Insurancz Agent,
STANDARD BUILDING,
187 8T. JAMES ST.., MONTREAL.

ARTHUR H. PLIMSOLL,

AUDITOR and ACCOUNTANT,
HAMILTON CHAMBERS,
St. John 8t., - MONTREAL.

MILLS & KENT,

Bankers and Insurance Agents.

Pire Insuranoe Association,
Queen Insuranco Co'y.
London Assuranco Corporation,
London & Lancashiro Life Assuranoce CoYy,

Clarence 8treet, KINGSTON, Ont-

JAMES BOURNE,
Underwriter and Insurance Broker,
Sub-Agent for tho
MATIONAL ASSURAKCE CO, OF IRELAND, and tho
ATLAS OF ENGLAND,

79 St, Francols Xavier Street,

MONTREAL.

Commt sfoncr for I'rovinces of Ontarioand Quebec.

C. DESMARTEAU,
ACTOUNTANT,

1598 Notre Dame Street,
MONTREAL.
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THOMAS J. POTTER,  ||¥ o oon,., W
Auctioneer & Real Estate Agent. Y

::}’:‘:r:‘l‘: :’:{ﬁ: :‘:1‘:: :°:‘:":‘"° f‘- ‘"2"" 5t :03':‘:?“'- — AGENT AND WESTERN DISTRICT INSPECTOR —
1 1 siness truansncted. Spacious Central Salesrooms. ' [y :
Fiats and Cellar.  Fine Storuge for Fueul . Rl i ¢
i{nl Esuate ?u:n:ishcd. als‘:) Jf\epp‘r):nu‘ll:u:::lmin?:nlor}:: L}ufux:,i‘(:::,u":lcut gortll grltlﬁh nna g'utrrantut ?!05"1‘2"!“ (':u.
20 years sucovssful experlenco, 26 Wellington Street East, TORONTO.
ueforom::lu 1==All the Basks and the principal Merch and professional 3

men of Montreal,
JACKSON RAE,

WM. H. ARNTON General Financial, Investment and Commission Merchant,

] OFFICE:

| AUCTIONEER. | Waddell Building, Notre Dame Street,
| A General Auction Business transacted inall its Branches, | MONTRITATI.
| OFFICE and SALESROONMS : I FIRE. A. BROWNING, U

Ansuvance,

1747 NOTRE DAME STREET, MONTREAL.
Telephone No. 772. P.O. Bor g | praee eniie puldnet -~ — MONTREAL.

wﬂll:r\l.lrrht:::(': Igl(;lfc(:&(\vﬁ}: Firat Class Forcign Companios. Assoclated
. A\ & o .
Taephene - - - 100% NIIL FACTORY and RLEVATOR s

- Index.
2. & JOHNg 0 W ?J.'x?.",‘\‘i‘.‘};‘f.mf Hage O et T Eag,
S" e e 4‘ Surplus Lines placed to] || AccipENT. MARINE.
Gencral Pu urance, * best advantage. . JOHN N. NEILL,
R e e | R =i pltoiosin
= . R ‘Telephone 450.,} TQR@NT“‘

J. CRADOCK SIMPSON, | GHARLES D. HANSON,
Real Estate and Financial Agent, Insurance Adjuster and Inspector,

MONTREAL, CATNADA. BRITISIL EMPIRE BUILDING,
Loans Negotiated on First Mortgage Sccurity. Real Estate Bought and 1724 NOTRE DAME STREET, MONTREAL.

Sold on Commission, Estates managed for Owners and Trustees.  luvesiments

made, and Insurances effected, FTELEPHONE 1131,
ReyerencES:

Sir Donald A, Smith, i Andrew Allan, Esq. R

Or any of the Banks in Montreal. Y‘i

ARCHER & CO., "”j
General Commission @WMerchants,

JAMES STEWART & CO., — AND—
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E SECURITY OF MUNICIPAL DEBENTURES.

Immense sums of money are, as is well known, yearly ad-
Vanced to the various municipalities of the land on the
Security of their debentures. This form of investment is
generally considered one of the most sccure and desirable
of all that are open to the public, and for this reason the
C(?mpetition for them is unusually keen. 'The punctuality
With which the payments of both the interest coupons and
th'e bond itself are met as they fall due, and the fact that,
With hardly an exception, every municipality in the land
has paid its debenture debts honorably and in full, have
tended to produce the impression on the public mind that
the§e securities are just as good as Government bonds.

his has in its turn enabled the municipalities to borrow on
m}“:h more favorable terms than they could otherwise ob-
tain, The favorable impression which prevails with regard
to these bonds in general has been a direct benefit to cach
Of these corporations in particular. And itis evident, there-
fo"e., that no one municipality can do violence to this popu-
lar ideal without injuring the credit of every other.

1 Some illustrations of the truth of this have no doubt been
ately noticed by our readers. For instance, the repudiation
talk indulged in some time ago by Portage la Prairic had the
effect of lessening the confidence of investors in all municipal
failzdbs, but more particul'arly thosc.o.f Mfu}itoba. It wi]% in
¥ fro € years before Mamt.oba mu'mclpahtles recover entire-
they ‘I: this shock to .thelr credl‘t, and attain the position
ould have been in but for it,

The claim put forward lately by the French Board of
Trade of Montreal, and a section of the population, that the
city has a right to pay off all its bonds at par, has also had
a most injurious cffect upon the bonds of every municipal-
ity in this Province. For the benefit of our Western readers
we may explain that according to old French law, which is
here the basis of the civil law, any debt can be discharged
at once in the absence of any express stipulation to the
contrary between the parties. For instance, a mortgage,
which is by its terms payable in five or ten years from its
date, can be legally paid off at any time without a moment’s
notice being given. To overcome this difficulty it is usually
stated in mortgages that they are to be paid at such a time,
“but not sooner, without the previous written consent of
the lenders.” It was claimed that under this principle of
law the city could redeem at par certain bonds issued many
years ago at seven per cent. interest,and which by their
terms are irredeemable. On the ground of expediency we
most strongly object to the issue of irredeemable bonds
under any circumstances. As high a price can be obtained
for forty year bonds, such as those lately issued by the city,
as for irredeemable bonds, and it is certain that when the
former mature they can be renewed at a much lower rate of
interest than the irredeemable bonds will continue to bear,
for there Is a gradual but steady tendency to lower rates of
interest. In fact, we believe that thirty year bonds would
be even more desirable than forty year ones.  But
although we disapprove of irredeemable bonds, we would
consider it nothing short of an outrage on good faith and a
piece of dishonesty, to alter, either with or without legislative
approval, the terms of the contract made at the time with
the purchasers of those bonds. A bargain once made should
be carried out religiously and scrupulously by all parties,
whethep the conditions afterwards become irksome or not.
This was, we arc pleased to say, the view taken by the great
majority of Montrealers; and in order to place the matter
beyond all doubt, a clause was ins arted in the amendment
just secured to the city's charter, taking away any right of
prior redemption which might possibly have been claimed.
The object was to reassure investors in future issues of
bonds, and even as a matter of expediency it was undoubt-
edly a wise move. Atthesame time it was an act of simple
justice, It isa very common practice to issue bonds for a
long term of years, at a higher rate of interest than they



346

INSURANCE & FINANCE CHRONICLE.

AttGUsT, 1888,

actually yiceld at the premium at which they are issued. For
instance, sowe six per cents municipal bunds were lately suld
at ten per cent, premium.  This premium is given, because
for that length of time six per cent. is to be paid instead of,
say, five. The imestment yiclds only fise per cent. 1o the
purchaser, for he has to be renmbuarsed for the ten per cent,
premium he gave, and interest on ity out of the eatra une
per cent. he recenves yearly.  Would it not be pure robbery
to turn around neat year and say, “there 1s a point in the
faw by which we can pay off this debt at par at once and
you must, therefore, lose the premium you pad.”  What
would be the market value of such bonds?

Then, again, most shrewd investors tabe into coasidera-
tion the gradual reduction of interest which they sce taking
place, and purchase long term bonds at a price which will
yield 2 much lower interest than they would take on merely
temporary investments. ‘They are willing to sacrifice the
present for the sake of the future.  They will buy a forty
year bond at a price to yicld only five per cent., while they
would require at least six per cent. for a five or ten year
bond of the same security.  Would it be keeping faith with
such peopleto redecin the bonds before their maturity, even
if owing to a technicality in thelaw such a right could pos-
sibly be forced on the holders of them ?

A lack of business promptitude in meeting the interest
coupons of a few of the smaller municipalities, partizulaly
in Quebec, has also tended to creute an unfavorable impres-
sion. It is truce that the whule amount has almost invari-
ably been paid in {ull, generally even with compound inter-
est, but a request for a delay of even one day is very poor
policy indeed, since capital is so proverbially shy that dis-
trust is easily excited, and when another issue of bonds of
the same or a neighboring locality is put on the market,
they cannot be placed on as favorable terms as could other-
wise have been sccured.

A most commendable featnre of the law of both Ontario
and Quebec is that by which these bunds may become ab-
solute and indisputable.  The tollowing is the text of the
law of the two provinces :—

Ontario :

¢ Every such hy-law so registered (in the county registry
office within two weeks of its passing), and the debentures
issued thereunder, shall be absolutely valid and binding
upon such muniapality, according to the terms thereof, and
shall not be quashed or set aside on any ground whatever,
unless an application or suit to quash or set aside the same
be made to some court of competent jurisdiction within
three months frum the registry thereol.— Vunicipal Conde,
QOntario, Scc. 354

“No applicauon to quasii ary such by law, order or
resolution, in whele or in part, shaii be entertained by anv
court, unless such application s nuade o such court withn
one year from the passing of such by-law, order or resotn
tion, except in the case of a hy-law requiring the assent of
clectors ot ratepayers, when such hy-law has not been sube-
mitted 1o, orhas not received the assent of such electars or
ratepayers,”  Sec. 333.
Queliec =

**Every municipal debenture issued under a bylaw
approved of by the Licutenant Guovemor in Council,
whether before orafter the coming into force of this corde,
is valid. and the amount thereof may be recovered inwll,
notwithstanding that such debenture was issued illegally

and incgularly."—Muniripnl € wle, ¢ uelwee, See. gy7.

A comparnison of the different methods by which the same
end is attained is interesting.  So highly are these provisions
in the Jaw appreciated by investors, that many rofuse entire-
ly to purchase bonds until they have become indisputable
in accordance with these sections of the respective codes.

THE SURVIVAL OF THE FITTEST; OR
TRUTH Si. ANGER THAN FICTION,

The survival of the fittest is a principle of business life as
well as of animal life, and as the Mutual Reserve Fund Life
Association has adopted this as the title to its sixty-four page
very cleverly cuncocted reply to our criticisms, we also adupt
it. The questwn then to be deaded is, which is best fitted
to survive, the old plan, or the new? Which is superiur,
the time-tried level prennum plan or the untried assessment
]»I:m ?

A little knowledge is pnoverbially adangerous thing, and
the truth of thisis clearly scen in the pamphlet before us.
In spite of his show of knowledge the writer is evidently in
a stte of profound 1gnorance i regard to sume of the very
fundamental principles of the business, as, for instance, asto
what the “ Reserve™ on a level premium policy really is.
As this is the essential point of dificrence between the two
plans, it will be well to explain clearly in untechnical lan-
guage just what it is.

It is a settled and indisputable fact that, taking the aver-
age of lives, the montality (after manhood is reached) in-
creases steadily with every increase in the age.  The higher
the age the heavier the mortality is a fixed law. The fullow.
ing table, for instance, shows the cost of insuring $1,000 at
each age, according 10 the Institute of Actuaries Hm
table, the Dominion Government Standard.

Net ¢t of Net costof

Age. insuring $1,003 Age. insuting 33,000

vt une year, for voc year,
25 $6.63 65 $43.43
30 7-72 70 62.19
35 5.77 75 98.36
40 10.31 So 144.(5
45 12.19 83 209.8%
50 15.95 90 279.45
55 21.03 95 637.04
6o 29.68 97 1,000.00

It will be scen for instance that, according to the mortality
table, a person taking a nawral premium or assessment
policy at age 45 would pay. apant from expenses, -n increas-
ing premium beginning at S:2 and advancing to nearly 830
at age 6o, to §62 at age 70, Sry4at age §v, $279 at age go,
and tinally $1,000 at age 97. It is supposed that all who
may survive to this Jast age will cert: inly die during the year,
and that therefore it vequires at Jdat age the full 1,000
to assure 91,000 at death.

COMPARINN OF LEVEL ANI  <ATURAL PREMIUM PLANS,

On the other haud, according to the same table, a net
leve) Preminm of §27.54 per annum for life will be suflicient
to cover this same isk. The relation existing between the
wo plans may be seen by the followitig comparison with
regard o 2 policy at age 45 :—

Age. level Natural Tevel Premium Natural Preavias
Tacmunm, Pianium, cxueedts eaeceds
Natasal Premicm, Level remiom,

) (2) 3) 1€))

a5 §27-54 12.1y $15.35
50 27-54 15.95 11.59 CERRY
55 27.5% 2t.03 6.39 escese
59 27.54 2704 cosoes cocove
wo 27.5% 29.0% cveees S2.14
63 7-34 43-43 vesnce 15.59
30 27.54 62.1y P 35-65
75 27.54 98,30 70.82
Jo 27.53 134 05 eesnes 217,12
S3 27.39 209.53 ceeese 182.34
Qo 27.54 279.45 essese 2351.91
95 27.54 637.04 009.50
97 27.54  1,000.00 ceonee 972.46

-
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It will be seen from the above that during the first 14
years of the policy the level premium eacceds the natural
premium, which is merely the premium for term assurance
for cach year. That excess however gradually  diminishes
until at age 59 they are exactly equal, the level prominm just
paying for the cost of the temporary assurance fue that age.
‘Thereafterthere is a rapidly increasing defidiency, as shusn
by the figures in the last column.

WHAT 15 THID RESERVE?

And now we return to our guestion, what is the resene?
We reply that it is just exactly the amount by which the
level premium exceeds the natural premium in the carly

carly years, and which is used in making up tire deficiency
in the Jater years, when the cost of insuraniee » greater
than the leved premiva .,

As the question s a vitally imputtant one, and should be
thorcughly understuod, we b teptontad t madiagram,
which Ly appealing tu the ¢yes of vur readers may sepre
sunt it o them mute dearly than could be dune by words.

The diagram will enable us to appreciate better what the
difference between the two systems really is.  “The death
fate inufeases steadily with the age, at fist slowly, but
later on with tremendous leaps. It s thus casy for a
o optiative tu provide cheap insurance for « fee years,

years of the policy, as shown in column 3. The level | Lut as soun as ithas a fair number of old lives on us

The space covered with Aorizontal lines only, and enclosed by the
letters A, B, E, represents the amount by which the level premium
exceeds the actual cost of insuranee in the carly years.

At the line F, D, the level premium is cxactly ¢iqual to the cost of

the insurance for that year.

The space covered with perpendicular lines onfy, and enclosed by
the letters E, F, H, represents the amount by which the cost of the in-
surance exceeds the Ievel premium in the later years.

The space .5, B, E, is the rescrve, and when it has been increased
by interest and the gains from the reserves of dead policy holders (as
explained in the article), it will exactly provide for the excess of cust

in the later years, shown by the space E, ¥, H.

c = "": N

Age—45 50 55 5960 G5 70

per cent. interest, and increased by the amount allawed for
“self insurance™ (as cxplained later on), will exactly equal
the deficiencics in later years, as shown in column g To
put it more briefly yet, the reserve is the amount by which
th> level premiums exceed the cost of insurence in the

=
—
[
<
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Rate of Mortalit; — ost of cach §100 assurance.
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% 80 & 90 9

premium is so calculated that this excess. improved at 43 | bonks, the weakness of the system shows itsell. The cost

becomes so heavy that it is unbearalle, and all but the
moribund drop owt, and the institauon collapses.  For what
is 10 induce a man of 5o, if e e in goad health, to pay a
premium of $62 per $1,000, hesides cxpenses, wih the
knowledge that it will increase to $144 by the time he is So,
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and $:280 by the time he is go, and $1,cco by 972 Yet
these are the amounts which he will have to pay, if the
mortality be properly distributed by levying an increasing
rate as age advances.  If no such wacrease be made, the
extra cost must be paid for by the membership as a whole,
and this will meiely hasten the collapse by keeping away
new members, and driving out the young men as well as
the old.

There is only one means by which this cnormous increase
in the risk during old age can be provided for, and that is
by a reserve fund which can be drawn on to provide for the
extra cost.  Wiien life assurance first began to assume
definite shape in England two centuries ago, this difficulty
was met and solved by the introduction of the level premium
plan as at present in use.  Without a proper reserve, only
term or temporary assurance is possible, and that is all that
co-operatives give, for when the limit of the term has been
reached the mortality table asserts itself and terminates the
contract by dissolving the society.

OUR CRITIU'S WONDERFUL IDEASK

And now that we know what the reserve o0 a level pre-
mitm policy is, let us sce what the writer ot the pamphlet
has to say regarding it. “The reserve is a scheme devised by
“insurance cempanies, which requires the insured to insure
* himself by depositing with the company a sum in addition
“Uoo iz full share of the death losses and  cxpruses which,
 together with the interest at four or four and one L.all
“per cent., shall equal the face value of his policy when
“he reaches the age of 96 (the Jast age in the Awmerican
“1ablc). And when he dies his claim is aid out of the
“ mortality clement of the premiums of the other policy
* holders, and the company pockets the reserve or at Jeast
“the greater portion of 11! Truly, the above explanation is

laughable, after what we have just shown. According to
our critic thie rescrve is only an accumulation to provide
the sum assured at age ¢6, and of no value otherwase.
17em this 3t would be supposed that of a policy were
only payable in case the assured died Ixfore 96 1o re-
serve would lic necessary. But this is trash on the
face of it. Wil cur reverand critic Lelicve us when
we tell him that the teserve on such a poliy would be
aimost as great as on the strmight life policy. payvable no
matter whether death happened before or afier 62 And
that, morcover,the tererve an steh a policy would be entirely
uscd up in paying clims on other policics in case the as-
sured himacl! did wot die before 962

TUE VME OF THE RESERVE.

The level premium ($27.39 net) on a policy issued at g3
cannot as we haveseen carry the insurance any further than
age 39 (or 14 years) without the assistanee of the reserve,
Atage 60 the reserve has o e drawn on, and the draft in-
creascs rapidly cach year afterwards,  Hew can any sane
man suppose that §27 can pay §350 or S1eo,0r wore ?

But kow is the reserve drawn an?  Let us take the case
of the policy already referred 1o, when the assered is 8o
years old.

Cost of inwirance of $1.000 1 one year. Pooe o e §133.63
Lo Jovel preminm €2 JeaTeecevis veenenees 52754
One year's ikciost ot samc at $1 Jof ceiteeeienes 123§

) L3173 S,
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which is made up from the resenve as follows :—
One year's interest on reserve as atend of previous

yeal at 41 Por CeMlieiees veeeiier ceeeaaes $ 30.59
Addition to reserve asits share of the reserves on

thos who have died during year..ee coeeee. 10049 13008
Net amount to be added to reserve, voveioevee $15.21

. . - :

Reserve at end of thisty-Fai y.ar of policy.. ... 659 57
Addition s above.evveesaeee setcceiciaens 15.21
Rescrve at end of thirty siath year of policy.... .. $094.78

These figuresare correct ; they may, if desired, be checked
by a reference to Hardy's valuation tables,

How would the deficiency of 8115.87 be met without a
a reserve to draw on?  How can a co-operative meet this
by premiums alone 2

Perhaps the item of $100.49 in the above illustration
should be further cxplained. It is sometimes  called
scifinsurance.  In case of death, the full sum assured
is paid, and the claim of the assured to  his reserve
is of course abolished.  What then becomes of the
reserve 2 Mr. Paterson says ¢ ¢ When the assured dies his
claim is puid out of the mortality clement of the premiums
of other policies, and the company pockets the reserve, or at
least thegreater portion of it t” Instead of this, the value of
the chance that cach policyholder runs of losing his
cliim on the rewerve by death is exactly calculated,
std that value is added to the amount at his credit. The
whole of the reserves on policies cancelled by dezath in
this way are credited to the surviving policyholders.  Thus,
instcad of being * pocketed by the company * they are
pecketed by the other policyholders, the one in the itlustm-
tion mentioned abwove receiving over $100 during this one
year alone!  But listen to what this writer says further. If
the statainents of a contemporary that * many carefully con-
“ducted companics ate now paying eut cach and every year
“sery much larger sums than they are receving,” and that
* the resenves are Lang annually drawn upen to make up
“the deticit, and y et those companios are pashing on success-
“ fully in msuring new lives, are as true as that two and two
“make four, the otficials are misapprapriating the deposits
“entzusted 1o them by thar policyhalders and arve guilty of
“grand ; the companics domz saare insolvent, andif they are
* pushing on succesfully in wmsuring aew hves, they are
* swindhng the puliic. If the outlay exceeds the mcome
 yeary, the ulumateresult icinevitable.  Fhe company must
* fail, and then where wiall the futds come frem to pay thie
“hastmant”

Ater the explanations al:cady made, it is not necessary
o comnent an these wanderful statements further than o
sy that aur contemyporany is quite correet. and that zccord-
ing to the last satisiies before us the tollowing British lite
companics Mpremt not anly more than they received i pie-
minms, bt e than they receive d in premiums and interest
on theirreserves combined, the reserves themselves Leing
drawn e make upe the deficiency s Mlas Lite, Church of
Eugland Life, Eagle, Ecounmie, E-antable of England, Law
Life, Nationalwl England. Natienal of Ircland, Norwioa
Union, Idican Rack, West of Fogland and Yorksinee.
Thiese are all thoreaghly sound fiest cliss companies.
Aud there are dozeas of etlier Brizish life companies which
are spewding every year iuch mote than their ttal preminm
incongs, withaut intezest,

THE MoRTALITY EILEMENT.

Our author then states that * the mortality and expensse

*“claments of a level premium in an old line company arc
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sufficiently high to meet the necessary expenditure idepen
“dent of the reserve clement. See table No. VI, page 261"
The table here referred to isa division of the ordary life

level premium into the reserve, mortality and  expense
Thus a net premium (without expenses) of |
$14.21 at age 23 is divided into 86,50 reserve element and

cleents.

§7-71 mortality element.  We are now told that this mor-

tality clement “is suflicient to meet all the expenditures for
) 1

death chims, without any assistance from the reserve!”
Must we upset this mce litte theory? It only reguires a
word todoit, for this division of the prenium is_for the fis st
year of a policy only.  Every suc-eeding year increases the
mortality element and to the same extent reduces the con-
tribution to reserve. Aftera few years we have already
pointed out the tables are reversed and the yearly mortality
exceeds the total premium. Tabor's Three systems, o

which reference is made in the pamphlet in connection
with this table, distinctly states that it is for the first yar .
only .But we need not accuse our aathor of an intentional |
attempt to deceive his readers iy prescating it as he does, |

tmt will presume that he did it ignorantly. But is nut
such ignorance simply amazing in one who poses as an
authority on this special subject ?

THE COST OF LIFE ASSURANCE.

To substantiate the assertion that valy a small portion
of the level premium can ever be requised to pay death
claiws, tables are produced to show that the amounts paid
by life companies do not exceed $12 per $1000. But 1t
will be noticed that these tables refer to American offices.
On this continent the business 1s yet but in its youth, and
cven twenty years ago the institutions referred to were

very small as compared with their present size.  Nearly |
all their business has been sccured since then, and there -

has been no tine yet for a karge proportion of their policy-

halders 1o grow old.  Such comparisons will be of more

value twenty or thinty years from this.  In the meantume
if we look to the Old Country, where there are companies
which have been in operation one and two centunes, we
will find that neasly all of them have a rate of montaliny
very greatly in excess of $12, and fully confimung all we
have anid as 1o the insufliciency of the ardinary premiums
s provide for the death claims in later years without the
help of reverves.  We expect to say more on this point
again.
THE Co-OPERATIVE REMERVE FUND,

3ut our author tells us with a great flourish that his
concern has areserve fund tan, and that the interest an it
“Iy paid into the death fund, aad takes the place of tie
inerease of cast by reasn of the increase of age, thos
cuabling the association o keep its mtes of preminm the
same as at date of entry.”  Weat a grand tdeal If the
death assessments will never exceed $12 per $1.090 as we
arc told, the contribiation o the reserve tund can never
exceed $3 per annum, or $6o0 at theend of 15 years during
which it is keptin hand.  The interest at g?: percent.
on this is $2.70 per annum. and that we are calmly tald
will pay all the increase of cost arising from inzreasinyg

aze, amounting At kater ages to Sico. §z200, or $500 for

cach year! We prefer to believe the montality wbles
which tcll us that at age 43 there must be a et premiam
of $27.54 paid if no increase is to take place in later

Uyears. By just as much (and much more) as the Mutual
* Reserve Fund charges less than the level premium now
will it have to charge more than the level premium here-
after.

THE UNSOLVED PROBLEM.

Our co-operative friends cannot digest this 3—it is hard
for them to swallow it. We are told that $12 per annum
is more than sutficient to mectall claims on a life company.
Now a company can only pay out what it receives, and
thus in a co-operative which does not have a reserve fund
to fall back on, the assessments must in the end be exactly
the same as the total claims.

Payments to be masde : 10,000 claims at $1.000 each.... 510,001,900
Expected receipts :—
. $12 per annum on cach of 10,000 policies = 120,000,
1 thas be paud for 30 years, as un average expectation of
hfe, we have the total fecomplseenees covees covse 3.600,000

Dflienegeans caseee seneee sevennteie svuene soess 56300000

;. How can §3.690,000 pay $10,000,000? Is it not very
evident that there must be an enormous increase in the

| assessments on those who live to be old? And when they

t become too heavy, collapse takes place.

LADSES.

But the lapses, the lapaes; they are the co-operative
; panacea.  But it is evident that a co-operative makes no-
- thing wchatever from lapses, unless it has a reserve fund.
!Supposc an association had exactly 10,000 members for
; five years, and then exactly 3,000 dropped out at once.
! Would this benefitthe remaining 5,000 at all? The lapsed
i policics swelled the income in previous years, but they
l‘ swelled the claims exactly as much, for, of course, there
were twice as many claims to pay out of 10,000 members
as there would have been out of 5.000. The extra income
cwent to pay the extra claimis. The tatk of profit from
lapses is therefore all bonh, so far as the co-operatives are
cuncerned, for even if the regular companies do sometimes
L make profits from lapses, the co-operatives certainly do
nat.
The only execptions are, as we have said, thuse societics
whirh have a reserve fund, and that is all,
The average duration of the pelicies that do Japse is
shuwn by wur critichimself to be unly about thice years,
- Therefure if the contribition toe the reserve fund be $4 per
. vear, the average amount forfeited to the fund by cach
Clapsed policy is $120 At this rate there would need to be
533,000 lapses o make up the deficiency of §6,400,000
shown by the Unsolved Problem ! And where would the
society he then?

Weare loath te acause the weiter of intentional bad
faith, and prefer therefore o pat his misstatements down
to ignorance.  He would have his readers belicve that the
average duration of policies isonly from 51210 1212 years.
He quotes: * The combined statistics returned by fifteen
life oifives in Englan:d show that the average lifctime of
a pulicy n thise campanies, up 1o the year 1843, was less
than 5'; years,  In the Gotha Life, of Germany, it was a
little over 8 vears 3 andd in the Equitable Life, of London,
i 12tz yean There s only one dittle tlaw in_the concin-
" stons JJrawn fram these fiqures, No credit is given for

the future durativn of the tens of thousands of policics
which were s1ill in forec at those dates ! The figures were

el oo o b o
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originally intended to show how long it was on the aver-
age since the lives assured in different companics bad
passed their medical eaxamination, and were not intended
to apply at all to the length of time policics are usually
kept in force.  Verily, as we have said, a little knowledge
is & dangerous thing.

ENPENSES,

The old line companies are charged with being too ex-
travagant. The Mutual Reserve Fund, we are told, charges
only its admission fee and annual dues. How comes it,
then, that the ordinary or death assessments are drawnon
10 an cnormotts cxtent every year in paying expenses?
The following table shows the amount by which the
expenses exceeded the admission fees and annual dues, as
shown hy the New York blue books :—
Total paid

Total admission Expenscs in excess

Year.  fecs and aunual dues.  for eapenses.  of all fees and dues,
1883000000 . $233,127.106 $236,251 23 $3,124.07
1884.ccece.  279,098.18 300,305.88 21,207.70
1885. ... 307,103.37 416,704.22 49.600.83
1886. ...... %288,595.19 4333.672.82 63,077.03
1887.c0ese. °413,199.95 *3547,287.91 134,087.96

* By the new rales of the department, Agents’ and Medical Exami-
ners?® fees are omitted from both income and disbursements, unless paid
to the ome Office,

Who pays for this $134,087.962 1t is apparently added
to the amount required for death claims as previously
mentioned, and is included I the mortuary assessments !
And it will be noticed that this item shows a most
wonderful power of growih,

(Sec Ins. Curoxicre, April issue, page 135-6.)

CONLLUSION,

The pamphlet we have been reviewing is so full of mis-
statements and mistepresentitions, that we could 1l our
whole issuc with references to them. We have drawn atten.
tion to the more important of them, and must now stop,
We would in closing suggest that gentlemen who act as in-
surance agents shoulddrop the * Reverend.”  When they
leave the ministerial profession and enter wto ordinary
businesslife, they should not attempt to gccupy both posi-
tions.

NEW YORK CITY F1BE INSURANCE BUSINESS.

We copy the following interesting statistics regardng
the fire insurance premivms and losses in New York city,
from the Commercial Bulletin -—

Ter cent of

Premiums. Losses. loss of
Premiumg,

18730 ieeeens +0..$8,281,508 75 §2,060,299 39 2i.87
1874 ennere eacee 1,870,647 17 1,401,381 a2 17 78
1875.. ceee. 6,802,331 GG 1,56m,384 33 27.34
18%6.. cees. B5,838.013 08 3,016,457 S3 51,66
1877 ceanns cuaasce HUAZG6Y 32 2 8] 44,02
IRT8 . uneee aunna. $,608,789 G5 : o5 35.88
18500 enn vaee 4,612,948 15 £.074,864 61 110,01
4,990,966 87 2,628,800 40 62,87

5,103,749 12 JINIGGHL T 72.03

5,530,049 27 3,705,060 61 615,88

1883 ,cecen e +oo 5,874,008 22 3,279,329 91 45,82
1884, 00000 cucuse 6,069,621 20 2,712,783 21 60.96
1885.c00ee voenes 5,887,577 99 3,714,295 47 611,08
6,146,140 92 3020902 93 49.15

1887 ceiereanee 5,246,087 75 6,225,939 27 8937
Total...v....$88,531,009 12 846,256,228 78 52,23

‘WEST INDIAN POPULATION.

Most of our readers will, we think, be surprised to hear
that the pupulation of many of the West Indian colonies
is increasing rapidly. ‘This section of the Empire is gen-
crally looked upon as stagnant or retrograding, both in
population and prosperity, and this view is undoubtedly
correct, as regards many sections of it. But, on the other
hand, the following table is proof that other portions are
just as progressive as their neighbors are unprogressive :

. Area Population, Increase of
Colony. ey
s1q. miles. 1871, 1851, Decrease.
Bermudas.,oeese 19 32,121 13,948 + 1,827
Kahamas ....... 4406 39,162 43,521 + 4,359
Turk's Island. ... 169 4,723 4,732 + 9
]ama(ilcn]......... 4193 506,(1)5§ 580,504 + 74,650
Frinidad.... ... 1754 109,635 153,128 + 43,490
Winaward Islands: 5 e 3 >3
S. Lucia..oieesee 238 31,610 38,551 + 6,941
S, Vineent..oova 133 35,088 40,338 + 4,560
Grenada oaevene 133 37,684 42.403 + 4,719
Barbados........ 160 102,042 171,500 + 9,818
Tobago..eeeiaens 114 17,054 18,051 +
-mu% Islands o i 997
irgin Islands.... 57 6,651 5,287 — 1,364
St. Christopher. .. H 28,109 29,137 + 968
Nevis eeenaenans 50 11,703 11,564 + 161
Antigua ... ... 17 35,157 34,964 — 193
Monmwreat. ... 32 S.093 10,083 ¢ ¥ 1,390
Dominica. coeoee 291 27,478 28,211 + 1,033
alaintland :
Honduras...oo.ee 6,400 24,710 27,452 + 2,742
Briush Guana. ..| 109,000 193,351 252,186 | + 355,095
Totalo..eo| 127,450 11,201,628 1506730 ' +215.102

It will be seen that there are great differences between
the items of this table.  We have on the one hand the
stagnancy of the Leeward and most of the Windward
Islands, and on the other hand the wonderfully rapid
growth of Trinidad and British Guiana. There are few
long scttled parts of the world that can show an increase
of forty per cent. in their population in ten years, such as
‘T'rinidad can boast of.

A comparison of some of the 1slands brings out curious
results : as, for instance, the Bahamas and Jamaica, Turk's
Island and Barbados, etc. Barbados is prebably with
one exception the most thickly peopled part of the carth’s
surface, having 10335 persons to the square mile.

That a gradual change is taking place in the character
of the population is, however, evident from the following
figures regarding Barbados:

PoruLarioN oF Barsavos.

. J-H_ ’ . ‘Increase o;'

CrLAss. } 18§71, 1881, * Decrcase,
WHilCeaus cvrone cosnnnsnneansti 16,360 16,034 . — 506
Coloted.venn cvenonnaencneess, 30858 42,504 + 2,026
BIack ceveesvieeees seenee . 105903 | 113302 1 o 7,508

§ — ——-

Totalee vieienevinnanes . 102042

Total.. 171860« + 0,818
In wost of the other islands the white population forns
an cven smaller proportion of the whaole, and it is almost
everywhere being supplanted by the blacks,
Incendiarism.—Scveral small incendiary fires arc causing
somc cxcitement at Fredericton, N.B.  If the incendiaries
arc caught, Judge Lyach shuuld be brought mto requisition

- T w bM.E AT VAT ST ML g |
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WAGES AND TARIFFS,

We recently endeavored to demonstrate that a Jarge sur-
plus of revenue over the expenditure in the Government of
a country was netther beneficial nor necessarily a sign of
wealth,but on the contrary it was collecting and.temporarily
at least, locking up so much of the people’s carnings, which
comid have been better invested in the natural chan
nels of commerce and the development of trade. And
we now approach another subject, concerning  which
there appears to he an equally erroncoss apinion very gener-
ally believed in,namely, that a high protective tarifl produces
correspondingly high wages, and consequently imptoses the
condition of the laboring portion of the population.  This
is a doctrine which has heen dogmatically insisted upon for
so long as 1o _become an absolute axiom with very many,
and yet it is founded upon entircly false premises, and with
a total misapprehension of the Jaws which regulate the
price of labor or, in other words, wages. ‘Fhose laws are the
same which govern any other commadity, for labor in a
sense is as much a marketable article as corn or dry goods,
andisin alike manner dependent upon the two forces,—sup-
ply and demand. It is a diflficult matter to persuade people
thata high tarif which fosters native manufactures does
not enhance the price of labor and thus benefit the working
man; but though for a_brief period this may be the
cas¢, just as momentarily you may by artificial means
stem the natural current of a river, yet as the latter will
quickly overflow and the water eventually find its own level,
so surely will the influx of fresh laborers, gathering like the
torrrent  (to continue our simile) towards the stoppage,
cause a precisely similar resuft with respect to wages, while
in both mstances the very effect of the unnatural staying
of the current will be to increase the width of the original
course, and hence positively to reduce the former fevel,

We are aware that the time honored comparison of Great
Britain and the United States will be flung in our teeth, as
a conciusive argument that a high protective tariff increases
the rate of wages, and improves the material condition of
the laborer.  We will deal with cach of these asscriions
separately, and first as regards the price of labor it must be
distinctly borne in mind that this price cannot be measured
by the f‘!xcd amount of wages paid per head, but by the
purchasing power of the money so paid. ‘Thus in a country
whgrc §: will by an equal amount of the necessaries of lile,
which in anothercountry cost 83, it follows that when wages
the former arc only in regard to actual moncy two-thirds of
the rate in the latter country they are in point of fact
absolutely eqral.  Again it is necessary to recollect that in
England with « tariff for revenue only, wages are consider-
ably higher than in other countrics of Europe subject 1o pro-
tective tariffs, while it is somewhat curious to note that in
Great Britain,with a low and continually reducing taniffzages
between the years 1850 and 1883—though subject to vcci-
sional fluciuations—advanced  39.18 per cent., and in the
United States under high protective duties, the Massachusetts
Burcau of Statistics gives the advance from the years 1560 to
1883 as oply 28.36 percent. ! But what isstill more remark-
able, turning to the period between 1872 and 1853, there was
an advance in wages of 9.7.4 p.c. in Great Britain, while m the
State of Massachusetts, there was a decfing of 5.41 percent.
between the pricein 1883 and thator 18721 We donat know
that weean giveany stronger evidence that a high triffolitself
does notenhance the price of wagesor a low one the reverse.
Secondly, with respect to the improvement in the working
man’s condition being the result in the States of protection,
we cannot admit the same, but belicve the improvement to
have ansen from causes entirely apart from the questions of
Free Trade or Protection.  Once of these causes has been the
cnormous extent and fertility of the country, which has pre-
vented the population as a whole from becoming crowded, as
i some parts of Lurope, where the struggle for mere animal
pxlslcn’(:c tends to obliterate the better attributes of human-
ity. Next—and we can scarcely lay 100 mpycl strgss on this

point—education has been far more widely diffused among
the working classes in Amenca than m Europe, and tins
will mainly account for much of the improvement in the
former country.

‘I'o return to the bearing of tariffs upon the price of labor
there is one point which seems to be lost sight of,
by those who adsocate protection as a means of in-
creasing wages, and that is immigration, which s a most im.
portant factor in the question and is indeed the influx of
the supply we have already alluded to, and which by meet-
ing the demand causes prices to sink from an artificial to a
natural leve!,  We are not now speaking of pauper unmi-
gration, which is a burden to any community, not from the
competition it produces 1o bone fide labor, because there is
no such competition, those paupers simply requiring the
same support in idleness in the new country whichi they had
previously received in the old,bud we mean immigrants able
and willing 10 work. ‘l'v say, on the other hand, thatimmi-

! aration imust be stopped,so as not to overstock the labor mar-
' ket stnd bring down the rates of wages, would place the

country which adopted such a course on the horus of
another dilemma, for in so staying the growth of population
consumption would fall off, demand for labor slacken, and
wages in consequence decline.

We therefore see distinetly that Tariffs cannot perma-
nently fix the rates of wages, but that the latter like any
other marketable commodity are subservient to the laws of
supply and demand,and in conclusion we may safely mamn-
tain that those wages are on the most secure basis, the pro-
ducts of which have the widest market, and at2 not restricted
by a false barrier which confines the sale of those products
to a limited area, or in other words (inds the customers
among a few millions instead of being able to send its work
to every market, where it is needed throughout the entire
globe.

GAMBLING ASSURANCES.

The act by which speculation in human lhife, under the
auise of “ Jile assurance,” was put an end to, was passed
about a century ago in the fourteenth year of the reign
of George 111, ~ It provides that * No insurance shall e
“made on the life of any person, or any ¢vent whatsoever
«where the person on whose account itshall be made shall
“have no interest, or by way of gaming or wagering ; and
“that every such insurance shall be null and void.”  Fur-
ther, **it shall not be lawful to make any policy on thelife
“of any person, or on any other cvent, without inscrting
“in the policy the name of the person interested therein,
 or for what us¢, or on whose account such policy is so
“‘made; and where the insured has an interest in such life
“or cvent, na greater sum shall be received from the
«“msurer than the amount of the interest of the insured
““in such life or cvent.,”

This law has continued in force eversince.  Theabuses
which gave rise to it can hardly be conceived of by us.
Pure and simple gambling was induiged in by both the
companies and individual insurers and their clients, with
regard to almuost every event on which a bet could be made.

For instance, “ policies” were issued on the following
risks : * that Mr. Wilkes, the famous agitator, would be
clected member for London, at from 3 to 50 per cent. preg
miunt : that Mr. Wilkes would be clected for Middlesex,
at 20 to yo per cent.; that Sic J. H. would be * bumed
out” within one year, at 12 per cent.; on Alderman
Bond's life for one year, at 7 per cent.; on Mro Wilkes
ife for vne year, at § per cent., “warranted to remain in
prison during that period;” that war would be declared
within one year with France and Spain, at § per cent. ;and
soon. One of the papers of that time, while admitting
that such * insuranees ” as the preceding might be toler-
ated, objected strongly, and no wonder, to the issuing of
policies guarantecing that two promincat peers of the
realn would lose their heads |
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Multitudes of gambling policies were also issued on the
lives of prominent persons to others having no interest
whatever in the matter,  The hading London paper pub-
lished the following in 1771: * We have the pleasure to
assure the public flom the most undoubted authority, that
the repeated accounts of Her Royal Highness the Princess
Dowager of Wales, being very ill, and her life in great
danger, are entirely false, such reports baing oniy waleu-
lated to promote the shameful spirit of gambling by insur-
ances on her.”

But, perhaps, the strangest ¢ policy of insurance” ever
issued was that on the sex of the Chevalier d'Eou.  This
extraordinary personage was minister plenipotentiary of
France in London, and the doubt was whether be was a
man as he pretended to be, or a woman, as was generally
belicved.  An action was taken in 1777, to recover on one
of these policies, and it was then proved to the satisfacticn
from the best evidence procurable of the court that he was
a woman, He then dressed in female attire and lived in
that way for years. Nevertheless, at his death, in 1810, the
body was dissceted, and it was found that he was a male!

It is not to be wondered at that such glaring abusces
should call for legislative interference, and the law referred
to is undoubtedly sound in principle.  But although now
comparatively rare, the practice of speculating in human
lives is not yet entirely abandoned. There have been
many such ases, even in Canada, notably in the city of
Quebee. A few years ago, a considerable number of poli-
cies were secured by a ring on the lives of persons in frail
health, or of very bad habits. Somctimes the medical
examiners were imposed upon by other lives or in other ways,
and sumetimes the doctors were believed to be even parties
to the fraud. Some of the owners of the policies are under-
stood to have then made arrangements, by which the lives
assured would have *“carte blanche” at certain saloons.
The result can casily be expected. Numerous lawsuits
followed, and it is pleasing to know that most of the com-
panies won their cases.  But it is still necessary for the
companies to investigate all # creditors’ policies with pe-
culiar care, for their own protection from frauds of this
kind which are constantly being attempted.

Tondon Letter,

(From eur eron Corvespondent.)
Lapsed Telicies and Surs ender Values—3Stangs and Tususance effices.
—Insurance Men's Ilolidiay Jund.—~ Lice Life fususasnce.

Sir :—My capacity for writing letters 2bout nothing at
all has its limits, and unless the Insurance and Financial
world here provides me with a few mcidents, I shall be
obliged to gmve in. Happy is the country that has no
history,and if the rule apphes 1o professions, the Insurance
profession of this country ought 10 be in a conditien of
inmense felicity.  There is of course the usual amount of
grumbling going on.

LAPSED POLICIES.

Thus the Argus, which is transfernng its business to the
Imperial, 1s attacked by a cortespondent of the Palt Mall
Gazette, because it has forfeited a policy after non pay
ment of two  years' premiums.  Mr. Chisholm of the
Imperial writes, of course to «ay that everything will be all
right when the policyholder in question gets into the Imperial,
and there is no duubt that this office is as liberal in such
matteis as any good Insurance cumpany can be. It scems
to me that this question of lapscd policies ought 10 be
definitely setled by the office, and put into such a shape
that the public can understand it.  ‘The best rule that |
know of is that nn pohcy shall lapse ubul its oftice surren-
der value has been used up in the payment of overduc
premiums.  But even this is not all that is wanted.  The
public don’t know anything abuut swirender valucs, and 1
think it would be much better if a simpie agreement were
made part of the policy to this cffect, that for every tvo
annual premiums paid a third year’s insurance should be
sccured. I speak of course only of whole life policies at
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ordinary rates, but the scheme can easily be applied to all
policies.  Under this scheme, assoon as a man had puid
two annual premimms, he would be safe for another year ;
whilst an old policy, such as the one cancelled by the Argus,
could not lapse at all.  No teal loss would be incurred by
the offices as the profiton lapses of policies which have an
office value is quite trifling, and the removal of one of the
pet objections 10, ur excuses for not, assuring would cer-
tamly increase life assurance busmess.
STAMP DUTY.

Our Government is trying o * get at™ us on the subject

[t 15 evident to all observers that in all civihized

cheat the Government over the taaes, and stamps are
perhaps the most aggravating and at the same time most
easily evaded kind of tax.  Now, moralistic cthics are not
my forte, so 1 will not fill up with the usual reflections on
the nefarousness of cheatung the Government.  Indeed, 1t
seems to me that, doubtless with the best of mtentions, our
legislators arrange that the more innocent members of the
community shall pay the larger share of the taxes, Can
there can be a more benelicent and blameless organmization
than a properly conducted Life Office?  Certainly not, and
yet our Government has just passed a little act, by whichat
15 enacted that it an assurance oflice should pay a claim on
an insufliciently stamped instrament, the penalty shall fall,
not on the person who takes the policy money, but on the
ofiice which pays it. In my opi.ien all instruments
relating to Life Assurnce, whether policies, or receipts, or
assignment deeds vught 1o be free ot stamp duty altogether,
and the clanr ansing ought to be free of Proba and
1. <y Dut, too, wiile this money goes to the personal
repiesenta 'ves of the dead man. I know that my views on
s subject are too culightened for our present Chancellor
of the Exchequer, and I do not expect that his immediate
successor will differ greatly trom him on this pomt; but 1
mean 1o peg away at the idea, for I am sure 1t i1sa good
one, and an object of more practical value than seome of
those to which some of us are devoting our efforts here.

9,

INSURANCE MEN'S HOLIDAY FUND.

This reminds me that there is a new notion started for
forming a rioliday Fund for Insurance men. In whatway
anybody is to get anything out of the scheme I fail to see,
unless some members of the profession are going to **stand
treat ™ to the others, and of this I have not at present any
advice. The idea is that we should all put away so mucha
month, and spend the result oncea year.  But this is about
what we all do now,—those of us, thatis wsay, who have got
anything left at the ead of the m ath. . the notion is that
the insurance men shall make holiday together, 1 do not

think the idea will 1ake.
FREE LIFE INSURANCE.

The last item of insurance advertising I have scen is as
follows: * Free Life Insurance.”” ¢+ Jvery purchaser of a
“bassmette perambulator, whether for cash oron credit,
«will be entitled to Free Lafe tnsurance for “Three Pounds on
“the hfe of the child for whom 1t s intended.”  “Fhere
secems to me to be an opportunity for enterprise here, for it
is cvadent that according to the wording of this * policy,”
the phrase * for whom it is intended” may refer to the
perambulator or the insurance. A man with a large family
purchasing a perambulator would obtain a very goed
security if the ma.ier were-considered in this light, for on a
death uccurring among the olive brandhes, he might fairdy
maintain that 1t was for this particular child he intended the
assurance  On the whole, 1 think the old rule of cvery
cobbler sticking to his last was a sound one, and that this
aew teapot and term policy system s a delusion. .

1 fear I am geting fossihzed, and am developing a habit
of grumbling ut what I doat like, but if you hnew what a
July we are having in the way of weather, you woulld forgwe
any amount of growls.  Fire business ought to be good, tor
everything is soaked and chilled, and so is

MATEsIS.
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MORTGAGEE CLA’ 'E, |

AN IMPORTANT DECISION,
Canada Permanent Loan { Sazings Conpany vs, the North Britisia and
the Koyl Canadian Iusurance Comp nies.

A disputed question of great practical importance hetween
l.oan corporatiuns and Fire Insurance companies, as to the
legal effect of the usual mortgagee clause attached to policies
in favor of Loan companies, has recently been decided by
Mr. Vice Chancellor Ferguson in the above cases.  ‘Those
companies issued policies to Clarry & Robinson, on the
Orangeville woolen mills, with the usual mortgage clause
favor of the Loan Company attached to each poliey. There
was also a special contract between the Loan company and
cach of these Insurance companies, providing, in general
terms, that the usual conditions of all polic.vs on surable |
property held by the Loan Company under mortgages should |
be waved and cancelled where the loss was made payable
to the Loan company, if they should be inconsistent with (
the special conditions in the contracts, and these special
contracts were applicable to those policies. There were
other concurrent policies issued to Clarry & Robinson on
the same property by five insurance companies, namely, the
Hartford, British America, Phenix, Mercantile, and Glas-
gow & London, and when the loss happened, the North
British and the Royal Canadian companies admutted thar
liability to the Loan company, but disputed any hability be-
yond their rateable proportions of the loss, having regard to
all the other concurrent insurances. ‘The five Insurance
companics paid to the banks, assignees of Clarry & Robun- |
son, their several ratcable proportions of the loss. The
question of iability between the Loan company and the
Nosth British and the Royal Canadian was tried before
Vice-Chancellor Ferguson, in the Chancery division. The
Insurance companies iuvoked the Ontario Statutory condi-
tion, providing for rateable apportionment of loss on the
same subject maiter amongst all concurrent Insurance com-
panies, and they claimed that the legal effect of the Statutory
condition, the Mortgage Clause, and the special agreement,
fixed a liability on them for the rateable preportion of loss
only and for no greater sum.

On the other hand, the Loan company claimed that as
theloss upon the mills exceeded the amount of their mortgage,
they had a separate right against the North British and the
Royal Canadian to the amount of their several policies, and
had the legai right to'recover from the North British and
the Royal Canadian a sufficient sum, within the amount in-
sured by their policies, to pay their mortgage debt ; and that
their claim was not affected, and could not be reduced, by
reason of the other concurrent insurances to which they had
not been assenting partics.

The point taken by the Insurance Companics was new and
important, and would, if decided againstthem in these cases,
have bren very onerous, and the law involved in the nter- |
pretation and construction of the Ontario Statutory Cond- |
tion, the Mortgage Clause and the special agrcements, was
argued before the Vice-Chanccllor at the spring sittings at i
Toronto, by Mr. S. H. Biake, Q.C., on behalf of the Loau |
companics, and Mr. W. Laidlaw, Q.C., on behaif of the
Insurance companics.

The Vice Chancellor reserved judgmentto consider the

numerous English and .\merican authorities which had been
cited, and he has now decided that the position taken by
the Insurance companics was the corsect one, that they are
only liable for their rateable proportions of the loss.

THE HARTFORD FIRE INSURANCE COMPANY.

The Hartford Ceurant of July 3rd, ult., says: * The
Hartford Fire Insurance Company advertises in another
column the payment of its 111th dividend of $10 per
share, payable from the earnings of the past six months.
The tirst dividend paid Ly the Hartford was in 1811, The
rate paid per share was 8o cents. Dividends were pad
yearly until 1828, the highest rate being $35.20 per share.
Dividends were then suspended until 1841, when they
were resumed and paid until 1845, Then they were in
suspense until 1853, Promn that date, until the present,
yearly dividends have been paid with the exception of the
year following the great Chicago fire. Since 1874, the
uniform rate of 26 per cent. per annuin has been paid.”

REBATE IN LIFE INSURANCE.
SCOTCHED 1F NOT KILLED.

The recent agitation of the rebate question in life insur-
ance canvassing, through the various Life Agents Associa-
tions, bucked up by the alinost ananimous assis ance of
the Insurance press, has resulted in definite and decided
action by zighteen of the Life companies, in conveation,
assembled on the 1oth ult. at the call of President
Greene of the Connecticut, the following offices being
represented :  JEtna, Berkshire, Brooklyn, Connecticut
Mutual, Connecticut General, Equitable, Manhattan, Mu-
tual, Massachusetts Mutual, National, Provident Savings,
Provident Life and Trust, Pheenix Mutunal, State Mutual,
Union Mutual, United States, and Vermont.

President Beers, of the New York Life, was absent
through mistaking the day of the mecting ; but subsequent-
ly expressed himself as being in full harmony with the
proceedings had on that uccasion. Several other offices sent
lesters expressing their full sympathy with the object of the
call, and pledging full co-operation.

President Greene, of the Connecticut Mutual, occupied
the Chair, and with his accustomed cleamess and ability
set forth the object of the meeting and invited those present,
and all others interested, to assistin the suppression of the
rebate evil, which was the object of the present assem-
blage.

President Hyde followed with just such a speech as was
to be expected from him, in support of the objezt of the
meeting, and closed by moving the appointment of a com-
mittee of 3—subsequently made 7—to which the whole
subject was referred, to report at a future meeting.  Pres-
ident Greene was subsequently added to the Committee as
an cx-ofiicio member.  After other able addresses by
various representatives, all indicating not only a willing-
ness but a determination to extirpate the rebate evil, root

j and branch, the meeting adjournad, subject to the cal) of

the President, to h:ar tne report of the Commitiee, to be
appointed by the Chaur.

The Insurance Press was represented by the Standard,
Tusurance, Daily Commescial Bulletin, Weekly Under-
wsiter, 1n urance Record, and Chronicle,

After such an unanimous and hearty action of such a
large number of the leading Life offices, there remains but
small doubt of the ultimate, if not immediate, removal of
this disgrace to the business of Life Underwriting.
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LO8S, IF ANY, PAYABLE TO

“'The interests of Insurance cumpanies are everywhere
endangered by the meddiesome interference of courts plac-
ing forcible constructions upon the policy contract,
violation of common sense and the si-redness of agree-
ments entered ino, Popular prejudice may preanpt a jury
to render an unjust decision against a corporation, but the
prealent disease which aftects the judiciary of the present
day, and that which is fast bringing it into disrepute, is
the utter disregard of the intentions of parties to contracis
as expressed in the instruments themselves, whenever a
hair-splitting conclusion can be reached by the use of ju-
dicial sophistry.”

The foregoing pertinent utterance of our able contem-
porary, Rouyh Notes, Indianapolis, is brought forcibly to
mind by a recent ruling of the Supreme Judicial Court of
New Hampshire, of which better things were to be expect-
ed, in the case of Hall 25, Fire Association ol Pa. (report-
¢d 13 Atlantic Reporter, 648), under the plain, simple
endorsement upon the policy—* Loss, if any, payable to
Hall, Mortgagee.” “The Court holding that “a mortgagee
1o whom a fire pulicy is made payable in case of loss, is
not bound by an adjustment of the loss between the mort
gagor (owner) and the insurers, when made without the
knowledge or consent of such mortgagee.”

This ruling, if recognized as sound law, would entirely
upset all former adjudications, intentions, praclices and
understandings among fire underwriters, and give an en-
tirely new construction and meaning to a principle that has
heretofore been considered well setled and undisputed ,
fundamental indeed, that a party to whom 2 loss was
simply made payable was not even an assignee; nor does
the indorsement make the policy an insurance upon his
mortgage interest ; he is simply a payee holding a rere
written order for such sum as may become due to the
actual insured (mortgagor) in the event of loss during the
currency and validity of the policy, and one whose inter-
est in the insurance is entirely contingent upon that of
the mortgagor, the insured, at the time of any loss ; if the
mortgagor has no interest in the insurance at the time
of any loss, the payee (morigaged) has no claim under
the indorsement. This has been too often and too
emphatically decided to need further elucidation, or to be
upset by the decision of a Court, even when bearing the
good reputation of that of New Hampshire, in this case,

A similar decision was made by the Sup. Jud. Court of
Massachuselts, in the case of Harrington z. Ins. Co,, in
March, 1878, where “loss was made payable to Harrington,
mortgagee.”  Lorp, J., delivered the following curious
decision of the Court :—

“The policy having been made payalle to the plaintifi
in the case of loss, his rights were fixed at the time of the
loss, and Johnson could no meze adjust the amount of the
loss than he could release it.  The defendant, by the terms
of the policy, agreed to accaunt with this plaintiff, and
upon this question of the amwount of loss, Johnson, in s
absence and without the consent of the plaintiff, had no
authority to act.”

‘T'his ruling is not only in dircct opposition to prior
rulings of this same Court as to the rights of the payee
under this clause, but the Court here makes use of an
expression not found in the policy, and having an entirely
different meaning from the words used in the clause, the
Court say: ‘“The defendant agreed fo account with the
plasntiff,” whereas, with all deference to the Court, we say
that the defendant, by the Court’s own shewing, did not

agree to do any such thing ; the Company simply agreed
to pay over any money for fire loss, that might be due
under the stipulations of the policy to the mortgagor, to
the payee mamed in the clause; but the Company did not
agice (o acconal with such puayee as to what the amount
should be, the mongagee was a stranger to the contract,
and unknown to the Company, except as a party to whom
the morstgagor, the insured, the only party known to the
insurers, desired that any money coming to him for loss
under the policy should Le paid. ‘This point is well set
out by several other decisions of this same Court, but by
other Judges. We cite as follows : Chief Justice Snaw, in
the case of Sanford 7. Mechanics Trust. Fo 1. Co, (12 Cush,
541) says: “‘The money, it is true, was payable to
Sanford, in case of loss, but that did not make him the
assured. e was not a member of the Mechanic's Mutual
Fire Insurance Co., he could not vote, could not surtendes
the policy, or annul the contract.  ‘The legal relation of a
party, to whom, by the terms of the policy, the money is to
be paid in case of loss, is most like that of the assignee ot
A chore—in action after notice oF such assignment to the
debtor, and a promise by him to the assignee to pay him,
such an assignee on such a promise, may maintain an
action in his own name for the money when due.”

The law of the New England States permits the assignee
10 sue for any money claim thus assigned, **when due, but
it does not make him a party in ascertaining, under the
contingent clause in question, bow much money may be
due the insured, to whom only is the company bound to
account for the value of the loss.

Judge Bicerow, of the same Court, in the case of Hall

v. 10s. Co. (6, Gray 169), where this clausc was under
considerution, says, among other matters: * The plintitt
stands and mwust claim in their (nortgagors) right as the
paity insured and not in his own. It is only what they
(the mortgagors) have a right to receive under the contract
that is payable to him.  If, therefore, by reason of any act
of theirs (insureds) before loss happened, the policy was
1endered void their (insnreds) right to recover is destroyed,
and there being no loss under the policy for which the
defendants were liable, the plaintifi (payee) cannot re-
cover.”

‘There is nothing even hinted here about the liabiiity of
the company to account with the payee, for any loss under
the policy, as claimed by Judge Lord, or the case under
consideration, and the cases above cited are supported by
other Massachusetts rulings, notably Iox ». Ins. Co., 10
Cush, 346, as well as the New York Courts, and others
that might be cited if necessary.

‘The occurrences of just such decisions emphasize the
necessity for 2 change in this “loss payable” clause t»

S meet them, In a recent issue of the Instrance CHRONIC LY

such changes were suggested by some of the leading minds
in the business, one of which was the following, which
would have mct the case under consideration exactly, and
prevented such a downright perversion of this clause, vie :

“The Insurance Company hereby consents that the
loss, if any, under this policy, after the same shall have
been ascertained, as hereinafter provided, and duly veriped
by the assured, shall be payable to——for and on account
of said ussured.”

The intent and meaning of the ause “loss payable
to——,"" as understood by fire underwriters and the comts
generally, was discussed, and numerous authorities cited in
the December 1887, issue of the INsurRaNCE CHRONICLE,
page 514, in the case of Harris zs. National Assurance Co.
of Ireland, to which our readers are referred for further
information in this connection.
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SOCIETATE OFFICII CURIJE ROMANZA.
THF FIRST MUTUAL AID SOCIFTY IN HISTORY.

The old junsconsult. Scaccry. informs us in his freaiise
upon Commerce and L3 change (Rome, 1617) that there was
m s time, a ** Society of the Officals of the Court of Rome,™
which orgamzation (commerce, he calls it) was first appro
ved by Leo X (made Pope 1513), then by Paul 1V (1555,)
and subsequendy by Pius IV, (1557). And he adds: * Lhese
associations are to-day of very frequent occurrence in the
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city of Rome, and in many of the States subject to the Church - . . 4 , X
- avoid these increasing rates is to pajy Jargely in excess of
) ] _the requirements for current death claims in the carlier
usually for six months, or as may be otherwise agreed upun,

as those know who are familiar with such matters,—where a
partnership is entend into for a certain period of tiue,

with the nght to withdraw on giving fifteen days notice.”

‘The Society of the Officials of the Court of Rome had its
origin in the fact that the Pope had many offices i Iis
court at Rome, some of which were disposed of as gifts,
others again were sold at a fixed price. Those offices winch
were sold, were sold for the term of the puichaser’s life
only, and reverted back to the Pope. upon the holder's
death, and were disposed of 1o another official, who paid
a certain sum of money to the Suciety npon the risk of la
ltfe, it being agreed that he would make a pro 1ata division
among his associates of the profits arising from Ins ofnee.
This money was loaned to whoever waned it at 12 per cent,
mterest per annum, to be returned to the Society when ns
enistence ceased. “But,” our author savs, “as titis Kind of
commerce was therctofore unknown, the old wnters make
no mention of it expressly.  But subsequently these matters
have been touched upon very brietly, and hence wath hule
exactiiess, in connection with the subject of usury.” .

When it happened that any onc desirous of purchasing
an offire was short of a portion of the price. the Pope would
consent that there mn.ght be several purchasers for a smgle
aftice, the title to which, however, to remam in the name ot
but one of them ; hence those who furnished the money fus
the purchase were 10 share pro rata in the rettnins from such
oflice, .

The reason why the Pope sold during the life of the official
snd not longer, was hecausc during the continuance of
cach Pontificate, some of the oflices would become vacant by
death, and thus to each succeeding Pontificate there wouid
fall i -urn offices to be disposed of.

Our author continues:~—* In shoit, it is to be noted that
the muney which is paid for an office 1> not always depen-
dent upon holding it for life, by the purchaser. as it may be
changed by resignation before death of the buyer, and the
obtatning of the value of the office by him cannot be pre:

vented, wherefore it is within the power of any official. \\'i‘th .
consent of the Pope, to transfer his office to another by resig:

natien, as if the vacancy had ozcurred by death.”
“The money value of these oftices, in common estimation

and sccurcly about eight scudi in the huadred. “Then 1,000
scudh will purchase an office which will return usually $o
scudi per annum, including all expenses.  “Tais sum willnot
buy as much as it would have bought had nt been in perpetu-
ny and transferable to beirs, and with the gain or usuiruct. ve-
wien at the rate of S per cent., and hence worth a highe
price thanf it returned at the rate of five per cent. o_nly."’

“Itis lawful that money thus exposed during life may
customanily return not only cight per cent. but even a greats
cr profit, up to 1o or 12 per cent. Thus 1,000 seucdt
may purchase an office which will repay nut o scudr only
but 100 or 120 :“wually.”

At this time the law of the Church of Rome was very

trictin the matter of usury, anything beyond 6 w0 § per |

cent. interest being held as usury.  The only exceptious to
this rle being this association and bottomery loans where

lnterest at the rate of 12 per cent. annual, was

DR —

MR. SHEPPARD “TOMANS' PAMPHLET.

Since our article on the “ Survival of the Fittest” was
written, we have seen a pamphlet just published by Mr.
Sheppard Homaons,  To a certain extent it deals with the
same ground anat we have gone over i explaming the
naqure of the reserve, but m much more technical terms.
A grotation may e of interest :

“Pure inswance, unmixed with banking or investment,
wvolves the payment of natural premiums, which inevit-
ably and inexorably increase with age.  “The only way to

years, and thus provide a {und out of which to draw in the
later years.”

Coming as it does from the author of thc Homans plan,
this statement is valuable. It reads almost hike a quota-
tion from our article, althongh when we wrote we were
aaware of even the cxistence of Mr. Homans' pamphiet.
We entirely ceincide with the views expressed.  But when
Mr. Homans proceeds on this basis to say the Natural
premium plan is as sound as the level premium one, we
at once take issue with him. i argument i : The one
plan is inswmance, and the other plan is insurance ; there-
forc the one is as good as the other.  He might as well
have saud @ ¢ A horse isan animal, and a cow is an animal,
therefore a horse is the same as a cow.”

We have alrcady shown that under the natural preminm
plan, the cost becomes so heavy that it is unbearable at
the higher ages, and that collapse is therefore inevitable.
We need not repeat the arguments here.  But we inust
refer to a disingencaus comparison made use of by Mr.
Homans. e says that a man could place his reserve in
the bank, and get a natural premium policy decreasing
cvery year by the amaunt of the reserve.  But where can
such policies be obtained? Has the Provident Savings
fund ever issued one 2 Ifnot, Mr. Homans is comparing
the level premium plan with another that does not exist.
And even if it did exist it is not practicable, for the pre-
miams, azcording to Mr.Homans' own pamphlet, would in.-
crease to$161, Lesides expenses at age 60 ; $233 at age 70 ;
$346at age So: $y40 atage 9o,and so on.  Who would pay
wuch premiums, especially when the (ull $1000 would only
be paid in case of death during the first ye~r; nt age 6o,
the amount paid would be only $627;3 at .ge 70, $325:

4t age 8o, $249; at age 9o, $100; and atage 93 nothing !
to-day,” says our author, “‘and for many years past, is this: °
He who purchases an annual living (oftice) has certamly

‘The man who lived longest and paid most would get
nething ! Verily such a plan would be popular !

A Good Asset.—Amony the asscts of the estate of the
late Mr. John Ogilvie, one of our best known citizens,
whose death occurred recently, was a policy m the New
York Lile Insurance Co. for $350,000, whnch will be paid
in cash in a few days. We venuure to say that among his
$900,000 worth of assets there was none which cost less
and is more valuable than this policy. We understand that
several of our citizens are taking from $25,000 to $350,000
policies in the New York Life. They cannot possibly
have a better investment,

The Accident Insurance Company of North Amorics.
—At amecting of the Board of this Company, Siv Alexander

"I, Galt, Vice-President, was elected P’resident in place of

the latc Hon. James Yerrier, deceased, and Mr. Edward

held Jawtul. + Rawlings, Vice-President and Mauagivg Director.
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THE PITCHER CASE

AND THE GUARANTEE COMPANY OF NORTH AMERICA.

Our readers have probably kept track of the noted case
of defalcation and absconding of C. A. Pitcher, a teller
of the Union Bank, Providence, R.1., with some $700,000
of the assets of the Bank, Fortonately for the Bank,
the defaulter was covered by the Guarantee Company of
North America, although only to the extent of $2.500, the
premium on which was $18.75.  Nevertheless, through the
instrumentality of the Guarantee Company, the teller,
Pitcher, was promptly arrested, and the bulk of the stolen
securities ($700,000) were recovered, owing to the prompt
action taken by Mr. Edward Rawlings, the Managing
Director. The stery is told by the Star in the following

manner :—

“The arrest of the defauiter Pitcher is owing to the

fact of s fidelity bond having been guaranteed by the
Guarantee Company of North America, and to the prompt
action tanen by Mr. Edward Rawlings, the Managing
Director of that Company. The morning papers of June
26th published a teleg.aphic 1tem from Providence, that
Pitcher had robbed the Union Bank, and had absconded
(which was confirmed by special telegraph from the Com-
pany’s Providence Agent). Mr. Rawlings thereupon
referred to the Company’s books, and found that the
Company had issued a Bond in favor of the Bank, gua-
ranteeing the fidelity of Pitcher. He at once sent for
their Detective Kellert, and instructed him to act in the
matter. A comp rison of'the hondieriting of the defaubter,
as contained in the application fur the Bund of Guarantee
n the office of the Company, with the signatre « James
A. Roberts,” in the Register of the Hotel, written by the
detaulter, convinced Mr. Rawlings that * James A.
Roberts” was Charles A. Pitcher, the defaulting teller, and
he at once authorized the arrest. Had the Guarantee
Company not been interested in Pitcher, the chances are
that he would have made good his escape from Canada
with the plunder.  Immediately on learning that the de-
faulter had purehased exchange on Paris from the Hoche
laga (for f30.,,. ), the Company at once gave its check
for that amount, and secured the original bills in their
wrappers which had been stolen from the Union Bank,
with which Pitcher purchased the exchange, only just in
time to_save them from being distributed, wherchy all
trace of identification would have been lost.
. The Guarantee Company of North America has branches
in New York,Chicago, Philadelphia. Baltimore, Richmond,
Pittsburg, Louisville, Nashville, St. Louis and Detroit;
head office Moutreal. It pays its claims promptly and
honorably, and the extensive organization and machinery
accumulated during 2 period of over quarter of a century,
for the recovery of stolen monies and arrest of defaulters,
make it a most desirable company for Banks and other
large corporations to take out idelity bonds for their staffs
in. —_—

‘Western Assurance cCompany, Toronto, Ont., shows
over 81,000,000 assets in connection with its United States
branch, and stil! this is a growing branch. The Western,
being an American, with so large a share of its business in
the United States, is more like a Lome institution *han most
forcign companies.  Then, its managers are so well known,
and 1ts long career in the States being characterized by
honorable conduct throughout, it is no wonder that it is a
popuiar agency company and prosperous.  Its investments

in the United States, wcluding $361,250 U. S, government
bonds, are first-class. The company has an annual pre-
mium mncome of over $1,000,000 in the States, subject, of
course, to the heavy losses and expenses incident to the
business. Heavy as the losses were, we are glad to note
that the Western was not a loser by last year's operations,
—Rougk Notes,

CONTRIBUTION IN FIRE INSURANCE.

Contribution in fire insurance is the pro-rata payment made
by each co-insurer in satisfaction of his contributive liability,
under the terms of his policy, to an accrued general loss ,
cither to the policy-holder directly, asunder the contribution.
clause, or, in its absence, to make good the amount advan.
ced by one or more of the co-insurers for the common benefi-s

Contribution is operative vonly between co-insurers, and in
cases of double insurance, when the liability is jo o/ and
under the old marine custom, the insured could recover
from either co-insurer to the full amount of his adjusted
claim, subject to the right of such company to contributisn
from the other offices to make up their pro rata shar »
respectively ; the comrany so paying virtuaily guarantecing
the solvency of its co-insuters. “T'oavoid this guaranteeing
liability the contribution clause was introduced, under which
the liabihty of tlhe co-dnsurers became sereral; and should
any one company pay, knowingly, more than its pro rata
share provided for by the clause, recourse cannot be had
by it upon other co-insurers to make good such over
payment, as contribution can be enforced only when the
party paying was under legal obligation to pay. (Lucas 2.
Jefferson Ins. Co., 6 Cowen, N. Y., 635.)

Where there are several policies contaming the contribu-
tion clause, they are all liable to pay to the insured such
raiable proportion, though it may happen that some one or
more of them may have voluntarily compromised and paid to
an amount excecdmg the Jegal share—and even though
enough to cover the whole loss—and this whether such
companies had knowledge of all of the policies existing at
the tme or not. (Fitzsmmons 2. City Fire, 18 Wis. 234.)

There is no contribution between companies where
policies contain this (contnbution) clause. If any one
company pay wmore than its pro-rata share, its remedy 15
against the insured (who has been thus overpaid).  Over-
payment by one company is no defense to an action on
another pohicy with this clause. (6 Cowen, N. Y, 633
suma.)

By a parity of reasoning, should any company pay
less than its ratcable proportion, as is frequently the case,
such deficiency cannot be collected from the other compan-
ics who have paid their pro-rata shares ;the insured must
look to the delinguent company for such deficiency.

This coutribution clause is intended simply to divide the
loss among the various policies in their several pro-rata pro-
portions, and not to prevent a full recovery by the insured
from cach. lis chief iatention, however, as above siated,
wasto prevent co-insurers from being insurers of each other;
which is the effect of recovering all of a loss from one office
and leaving such office to recover by contributions from the

owers. ——
CO.OPERATIVE OR ASSESSMENT LIFE

ASSURANCE,
Mr. Sheppard Homans says: “There are only wo
sound systeins of hfe insmance ; this one by natural prem-
iums, mereasing cach year as a man grows older ; the other
by leve) premiums which necessitate investments or accu
mulated payments largely in excess during the cadier
years, to meet the deficiencics of the uniform, unchauging
premiums in later y.zrs. The attempts by so many co-
operative or assessment companies to furnish insurance by
assessments based upon the age at entry, and which rates
do not increase with age, must inevitably result in disap-
pointment and disaster. Natural laws may not be viola-
ted with impunity.”

sy _—",""."(’-‘_Jv-,n.w,. PR
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FINANCIAL AND STATISTICAL.

Natural Gas at Pittsburg has displaced the use of 4,-
500,000 tons of coal a year.

It iseatimated that the ** Guschew " an, wheel. and horse
tax willyield an annual 1evenue o1 £508.000.

Savings Banks Degosits in Canada noew amount to vict
850,500,000 ; len years ago they wete §13.500,0u0¢.

Newfoundland 4 per cent. Inscribed Stock, amountn g
to £235,cu0, was sold at an average rate of Licz. s 7d.

The Failures in Canada for the first <ix months of the
year were 914 with §8,789,795 of habthties, agunst 636 in
1887 with liabilitics ol $8,331,6¢9.

Erewerics .-~ Accordmg to the Statist, 1 wenty-n brew-
eries were formed into limited liabahity companies t Great
Bnitain in 1856, thitty-une m 1887, and thirty iwo so far
this year.

Mr. G. De C. O'Grady. Accouniant of the Bank of Com-
merce, at Montreal, has been appointed Assistant Tuspecton
with headquarters at Toronto.  NMr. W, C. J. King. of the
head office, ‘T'oronto, succeeds hun at Montreal,

The Temiscouata Railway has invited subscniptions m
the London Market for £324,000, gstaranteed e per cent,
stg. first mortgage debenture bonds, It is & lme of $)
miles in length,—69 in prosinee of Quebec and 12 i New
Brunswick.

The Total Am ~rican Public D2bt on June 3oth amvunted
to $1.717,784.793; assets in Treasury $714.033.480. o
which §552,200, 37 were available for the reducion of del,
leaving the net debt 8$1,165,534.656.  “U'his shows & reduc
tion of 8113,841,080 during the year.

¢
!

English capital, London, contains about 4,215,192 inhabi-
tants, among which there were: marriages, 134,930; buths,
male, 67,481, and females. 65.99.4—133.057 ; deaths, male,
42,0315 female, 0.058—32,089.  The mean mortality has
ra.ely surpassed 2o per 1oovo.

Malt and Spirtuous Liguors in Use.—The 8735¢,-
voo,co0 annually spent m the United States for malt
and spiriteous  hquors would pay the premum on a
85.000 policy on each head of a fanuly i the United States.
Add 10 250,000,000 e cost uf Wobacco and you could
mcrease the amount of insurance 1o over 87,000 on cach
head of famity. OF couse 1t is quite impossible that this vast
annual waste can be changed to the better channel, butif 1t
cou'd it would practuically anmiulate poverty. The fact
that 891,000 men are msured w the extent 0¢ 82,400,000,
c00 has some smificance : that $573,c00.000 are alreadv
wllected and invested toward the 1edemption of the amount
msured is abso signsicant, Bat just think of a nation spend-
ing about $100,002,000 per year for the scourity of homes,
and vver §0u,000,00¢ por year for thew destiuction— Hunats-
nan,

Int rosting Froneh and German Statisties.—A\ccord.
mg o the cemsus of June, 1382, the population of
the German Faupire: was about 4334 milhons, and that of
France 324 miikons,  Of the population of Germany 1¢.-
225,455 men, wamen and hildren gam a hivebhoud by
growing umber, raising cattle and fishing,  In France, the

fnumber ascertamed by the census of 1851 as pursuimg those
s calings was 18.349.2c9. Tiade, comprising mining, ship-

The number of porsons killed by wild animals and .

snakes in Hindostan in 1886 was 24,641, an increase of |

nearly 2,000 more than the figure for 13535, ‘The snakes did ¢ profession in Germany number 579,322, and m France

nine-tenths of the work. Tigers slew 928, and wolves

272,

Cultivation of Wheat in India.—The supposed no-mal
wheat area of cach province of British India is as follows :—
Punjab 7,000,000 ; North-Western Provinees and - Oude,

building and masonry, in Gernany, finds employment for
16 058,080 peaple, and in France for the comparatvely
small number of g.324,107. 0 o little more than half, ‘Phere
are engaged in commurce, incduding shopkeepers and retnt
deaters gencrally, and m traitie, 4,531,080 Germans . nd
4644000 French, The French navy, army. gendarmerne
and  pohee represent attogether somethivg hke 552,551
men. and in Germany the army and mihtary adninistraion
together are about 342,282 strong.  Those engaged in

059,000, In Germany there dre 1,908,309 persons, melud-

; ing women and children, living on thew " mcomes withous
“working; and 337.000 students, apprentices and  others

5,037,000 ; Central Provinces, 4.000,000; Bombay, 1,885,

ooo; Berar, 854,000 ; sdengal (Bebar), 1,134 9oo; Rajpoo

tana, 2,500,000; Central India, 2.500,000; Hyderabad. '

750,000 ; Mysore, 20,000; Cashmere, 500,000—total, 26,
178,900 acres. ‘The return for Bombay is inclusive of
Baruda, but exclusive of the other Native States under
the political control of the Government of Bumbay.

Tho Size of Australia.—If the Australian continent were
divided into 100 parts, Victuria would embrace 3 stich
parts, New South Wales 10, Quueensiand 23, South Australia
30, and Westerh Australia 33. The area ol Australia, New
Zealand, and Tasmania is 3,075,030 square miles, being
680,972 squarc miles less than that of all Europe, b
47,439 squarc miles more than that of the United States,
‘The "Australasian  colonies occupy three cighths of the
whole British dominions in area, but only have an eighueth
of the population. ‘The population in 1886 was 3,427,577

Population of England and Walcs.—From the official sta-
tistics for 1887 of the English Registrar-General, it will be
learned that the population of England and Wales was, in
1887, 28,247,151 souls, against 25,975,000 in 18S0. There
were 200,175 marriages during the year, and 886, o17—that
is, 451,517 male and 434,500 female—Dbirths. There died,
272,137 males and 258,440 females, or a total of 530,577
deaths. “This is a mean mortality of 19 per 1000, The

engaged in preparations for the trades and professiors, The
number of Frenchmen, with ther wives and families, hving
on their mcomes, amounts in all to 2.121,173, those  whuose
calling 1 unknown 1o 191,316, and those * with no visible
means of hvelihood ™ 0 737,088, To the st of both
countrics must be added the numier of domestic sersants,
male and female, which m Fiance reac’.e~ about 2,537, 266,
andin Germany 1.32.4.923,—Fnsur anee Post. -

Births, Marriages and Deaths inth district o° Montreas
for the year 1887, ‘Ihe fol owing » a summa v of the
oltictal figures cottained m the prothunotary's report.

Birth., D.aths, 2
Lk
4 R < £
O £ L 8 &%
= £ z = £ 53

. e -~ < j2 o
SMontreal (Catholics) 50559 5,307 14,9 3070 2,950  Sob

Montreal  (Protes o :

WAMS) eeen e (XY o7 300 q10 3ho St
County of Hochielaga 58 00 33t N 1238 1,350
Jacques Cartier... 30 287 ay 201 201 2te
laval.coeoennans 216 213 2 1;3 174 53,
Vandicull...... .. 249" 237 78 150 140 212
Soufanges..oo.. . 221 195 S5 120 1t2 18y
laprine..ooeee . 250 233 00 13b 128 197
Chambly....o0 255 247 03 149 1-8 753
Verehires .ooiee- 337 297 92 187 181 23
Granld Tutalo.o. 6984 G445 2,891 4,778 4,352 4,000

I —
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PROGRESS OF BRIT'S8H MERCHANT JHIPPING.
A Return issued by the Board of ‘I'rade shows very

clearly the immense superiority of the British Merchant

Shippmg over other countries, and the striking change in
the position of America since the Civil War.  In 1860 the
United States had registered for foreign trade two and a half
m.lion tous, while the United Kingdom had only four and
a half million tons, TLast year the United States had just
over a milliun tons, and we had seven and a quarter nil-
lions. while the British Empire, mcluding the United
Kingdom, had over niv.e million tens. ‘I'he United States
has, of course, 2 large fleet of lake and river steamers, the
tonnage amounting to three millions, The Continental
countries have not varicd much for some years past.  Nor-
way stands at the head of the list, with one and a half
=illion tons, Germany next, with one and a quarter million,
and France with one million. T'he changein the American
position is very marked in the figures already given; but it
is secen more distinctly even in the tonnage of shipping
entered and cleared in the United Kingdom in the trade
with the United States. The following are a few selected
vears i—

United Other
British, States. Countrics, Total.
1833 857.250 1.592.939 91,199 2,541,358
1860 945,668 2,245.234 165,712 3-356,614
18635 1,231,600 484,008 152,692 1,868.450
1870 2.625,991 826,692 287,282 3739965
1850 6.030,245 612.034 1,441,952 8.993.831
1887 7:360,726 253,762 581,811 8,205,299

We have thus almost monopolised the carrying trade with
the United States, which in years gone by was held largely
by Americans.  Widh respect to ship building, we wuilt
last year 397,000 tons, of which 70,000 were for forcigners,
The United States built 150.000 tons, and sold 22,600 tons
10 forcigners.—.Money.

AUSTRALASIA IN 1888.

Mr. Heylyn Hayter, the Government Statist of Victoria,
has just issued a scries of preliminary tables on the popu-
lation of Australasia on January 1, 1888. The total popu-
lation of Australia at that date was 2,800,886, showirg an
mcrease of 100,921 over the previous year. It was distri-
buted as follows :—Victoria, 1,036,118 ; New South Wales,
1,042,919 ; Queensland, 360,940; South Australia, 312,423 ;
(a decrease of 337 over preceding year) to which should
be ~dded about 5,000 for the Northern Territories ; Western
Australia 42,488. In addition, Tasmania had 142,458
inhabitants, and New Zcaland 603,361 (an increase of
13,975.). Thus the total population of Australasia was
3.546,725. In Australia proper the number of persons to
the squarc mile is less than one; in Victoria it is 11.79; in
New South Wales, 3.373; in New Zealand, 5.788; and in
Tasmania, 5.402. New Zealand still shows a remarkably
low death rate, in 188y, it was only 10.29 per 1000 ; in
South Australia, 12.62 ; New Soutu Wales, 13.15; Queens-
land, 14.56; Tasmania, 15.45; Victoria, 15.70; Western
Australia, 19.11.  The excess of births over deuths varies
from 106..4 per cent. in Victoria to 211.8 per cent. in New
Zealand. The total excess of arrivals over departures by
sea in 1887 was 64,856 for the whole of Australasia, being
greatest in New South Wales where it was 23,516, whereas
i South Australia there was an excess of departures
amounting to 2,384. Over the whole of Australasia there
was a decrease of inunigration as compared to the previous
year amounting to 5,671,

New Live Stock Insurance Company.— Notice is given
of application to Parliament for an act to incorporate ¢ The
Canadian Live Stock Insurance Company,” with head office
at Montreal

| : '
. The Fire Agents' Text Book
WHAL SOMF oF OUR PRIENDS SAY ANOUT (T,
( 7%e Standard, Boston )

A most nceful anwelcome work is ¢ The Fue Tuswance Agents
Teat Book," by Mr J. Grswold, for a copy of which we are wd:hted
¢ tothe INSURANCE AND FANANCE CHRONE TR of Montr.al. Itincludes an
annotated dictionary of the terms aud techmeal phrases in use among
fire underwisters, whih for terseness and Jucuduy of definition leave
ttle ta be desued ;a pohicy form book with buef funts on pohiey wit-
ing ; and valable cancellatin and pro-iata tume tables,  The book s
worthy the high teputation of Mr, Griswold as an insurance publicist,
and should beineveryagent’s po<esaon ™

(7he tnsurance 1nla and Vonelory Reonrd, London,)

“Fac Aganty Feat Bosh.—For the very handsome and usefui hittle
work beanog the above tinle, we are indebted to the publisher of the
INSURANCE AND Finance CHRONICLE, of Montreal. The book s
Just what it professes to be, a vade mecum for daily reference, and
should prove invaluable to men emlarking in the cireer of a tie agent.
Itcompnse cavacabulary dealing winh all the terms and phrases of Fue
wananceand where these are techmeal.thie meaning issuccmetly explam.
ed. .\ shunt dissertation on policy forms follows, and neat comes an mde s
to the vocabulaty aud to the varions forme of policies which are given in
the neat section, Indorsements, clauses, permits, are neat the reepert.
of attentton.numerons models bemg given, and the little book winds up
with an a) endix containing uscful and valuable tables, with instructions
for their use. ‘e work is by J. Griswold, an acknowledged authorny
on Fire msurance, and <hould find on its meritsa ready sale both in the
Dominion of Canady and in, the United States.  The extenor of
the book is most attractive, and the .ce, §2, eacewdingly modciate,
con-idering the sast amount of infonnation contamed an s 200
pages.”

(lusurance Monitor, New York,)

The * Fire Agents’ Text Book* is the name of a volume, convenient
in size for cawrying in the agent’s pucket, which has just been published
by R, Wilson Smith of Montreal, and of which J. Griswold is the
author (copies of which can be procured on application at the oftice of
the Meniter, New York). Mr. Griswolds name has been too long
familiar to firc.underwnters i conection with his various publications
to require any statement regading his peculiar fitness to prepare such
a work, Foralmost a generation he has been a walking encyclop.s
dia of the principles and practice of fircoinsurance.  The prezent
volume is a condensed, practical encyelog iz i the form of an ango-
tated dictionary, embracing the vanous terms, phrases, usages, and
forms in usc among £ .~.underwriters, with their severai technical mean-
ings, legal construction, 2 :d general appheation to the busmess. It
includes also a collectron of suggective, practical skeletons or mndels
upon which to formulate policies to cover any of the hazards usually
written upon Ly fire-underwriters, and preceded by brief suggestioin
upon policy writing. The book is designed for duly reference by the
agent, aud as a h~ndy manual for the office.”

( 7#ke Ilindicator, New Orleans )

« Inunance agents will find this book a useful as well as exceedingly

intc, esting ad, and no live agent should be nithout 1t.™
(7% Spectator, New Yor k)

€W bhave received from the INSURANCE AND FINANCE CuRoNiory
of Montical acopy of * The Fire Agents’ Text Book,” by f. Griswold,
It iu 2 convenient little volume devoted to an eaplanation of the many
terms used in the fire underwriting business. It also presents numcrouc
forms, calculated to cover nearly every policy requirement, It s
clearly printed and lundsomely bound.”

(Jom. Henry I, I{use, Tnsurance Commissioner, New Iamp.)

# That's a delightful little volume.  Why, you will compel me te
know a heap about Insuiance, in spite of myself. The information 1
of 2 character that won’t hurt even a Commissioner, .nd the table< are
very full and helpful. I thank you very much for the TexT Boox.”

(T#e American Exchange and Review, Philadelphia.) .
¢t This is an 18n 5. voluine of 241 pages, by J. Griswold, published
by R, Wilson Smith, at INSURANCE AND FINANCE CHRONICLE office,
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Monteeal. It presents the well known chatacteristics of Mre Griswold's
litevary work, marked by precision of statemnent, and great famibiasty,
-+ th details. This Teat Book is a vovabuluy of about 500 five insnre
amce terms and phrases, with their techneeal imposts, to which are
aded policy forms, endorsements, permits, speatic ¢lases, shoite
rate amd cancellation tables, ete It isa good desk book for reference
on many points where inarance matter may be vbhseme or doudtful,
and at calls for a miniman of emendation.”

(nsurance Ayge, New Yaulk.)

« Fhie ¢ Fire Agent’s Text Book,” publuhed by R, Wilion Smith,
Pablisher of the ISstRANCE anD FIn L CHRONICLE, of Muntreal,
comes to us with one of ity best rccommendations stamped on the utle
page W the name of its author, I Griswold  His abieady enviable re-

putation s A wiiter an five warane sabjects needs o speeial blazons & age of counse that some of the gentlemen concerned at not

mp of ttmpets or heraldic display 10 add 1o s fusie, My, Griswedd
has been in the Fire insutance tiekl, and having large practical hiow-
ledge 15 quabified to produce a book which the practicil man can
sppreciate.  This baok 1s & boak of weference for the live fnsucance
agent. Iuis, in fact, an annotated dictionary of the terng, phiaves
.ad forms in common wse in the busmess, arranged alphabetically, anid
accompanted by a system of cross-references, which indicates the exact
lucation of correlated matter.  ‘The book 1s cadily worth the price- two
dollars —and we hope the venerable Author and the Pablisher witt cach
enjoy a hberal income from its ~ale.
(7%e Chronicle, New Yoik.)

“We have 1eceived a copy of the * Fire Agents® Text Book,” by Ms
J. Griswold, a book (convenient pucket size) of over two hundred
pages.  ‘The author has arranged in the form of an annotated diction.
ary a variety of terms, phra.:s, usages and forms in use awong fire
underwriters, with their technical meaning, legal construction and
general application to the Lusiness, The work possesses great valucas
a reference or text book. It is published by R, Wilson Smith, Maut-
real ; price, two dodlars a copy.”

( 7he Budyet, Toronto.)

*+The latest work to hand published 1 Canadt, on Fir Insurance,
is *The Fire Agents' Teat Book,” by Mr. J. Griswold, the well-known
author on Fite Insurance. It is a handy reference bouk, pocket <ize,
of over 200 pages, ananged as an aunotated dictionary, in which the
technical meaning of terms, also forms in wse among fire wnderwiitess,
are given in plain, conese language.  The Teat Book will be found a
valuable aid to instsance agents and others comected with or intetested
in fire Insurance. It is published by R. Wilson Smith, Muntical
Pre $2 a copy.”

A Waell Smted‘Comparisan.--—In Assessment life insuance
on the co-operative plan age brings weakness. In Scientitic

litle inswrance on the Level Premium plan age gives strength.
'—1:‘.17.

The Credit of the United States.—Since the civil war.
the credit of the United States has risen with long stretch-
mg leaps and bounds. Iun the year :364, when six per cent.
bonds were issued, the price of tiese was as low as 4.4 in
London, where the bonds were largely bought. S -en years
afterwards they had risen above par, and were  onverted
inta five per cents, which, in turn, were exchaunge i, in the
year 1881, for bonds bearing a lower rate of interest. We
now find four per cents, sold at 12y (equal to 13014 in the
London form of quotation), and the wonder is when the
tise will stop.-—oney, London.

Manchester, Eng., Firo Brigado consists of fifiy-one |

paid members, 3 steamers, 4 hand engines, and 16 horses,
which are also used to haul the prison vens when needed.
During last year (1886), 964 assisiants were employed, at
an expense, ncluding cebs and refreshments, of £93 3s. or
about §500. The total loss of property for the year was
£116,033 or $580,165. The total value of the property
on which firss occurred was £2,170,174, or 810,850,870,
or between 5 and 6 per cent. loss thereon,

The originul cost of the plant, including building, land,
clothing for firemen, and horses, was £42,831, or about
8215,000. The average cost of horses is £352, or about
$250, and average length of service about six years.

Covregpondense,

[We do nat hold curselves tespunsible for the views erpressed by
Conespotudents. ]

e

TORONTO JOTTINGS,
Fuiter CRlRONICLE,

Drak S1R,—1 ean clealy see that good is being done by reference

Ui these letters to dishonorable practices of .ettam people, and it is

sust as well possibly that they <houlit feel that some one is * camped
on their trl” ‘The impatient mutterings 1 hear i some quarters, and
ke diabohical threats indulged i agunst ¢ Nemesis v others, indicata’’
what the stiictures herem contaned are having a detetrent influence. 1

pleased, and of course as the ohject of winenag these letters s to please
every one it would seem as if they had mussed their mark,  However,
in all that 1 have written nothung has been set down wm walice.

We are commanded i conformity to cettam ethies to hate the s
while we love the siuner. 1t s not easy of accompliahment, but as
tine heals over the scars made by outragecus duplienty, we all learn
the lesson of patience,  No honoiable man need fear, and none such
will object to anything written in these letters.  The opinions of others
are sot taken into account,

THE DALY PATERS AND LIFE IASURANCE,

If it were not a question fraught with such ser’>us consequences to
the people of this country, the attitude of the daily press towards hfe
insurance would be most amusing,

The average newspaper man sees only one gool thing in & life insur-
ance company, and that is n the shape of “*a fat take.”  Anything else
is to him foolishness, It matters not that in the simplicity of th:ir
heasts their readers may have learned to rely upon their judgment,
and to swear by what the fannly newspaper contains, the most trans.
parent swindle is lauded to the skies as if it was the very fortress of
safety in underwsiting, if only a good advertisement accompanies the
editorial, 1t matters: uot that the concetn is without a single sedeennng
quality ; that its officers aie known to be wickedly iguotant of the
whole question of hfe insurance ;3 that it has been shown to have
violated the law of the land as well as the principles which must
govetn all such enterprises if they would rucceed ; the proper sized ad-
vertisement will bring such an editotial in theis praise as would con-
vince any one not specially well infu.-aed that the particular company
referred 10 was one of the safest institutions in the country.

“I'o talk with one of the gentry who control the editorial department
of these papers is, as a rule to lose, whatever respect you ever had for
the honor of the fourth estate, ¥ will be told in plain English, of
vou remonstrate with them upon their conrse, and point out 10 thewm
;\m as conmervators of the public weal, st is theu duty to pount out the
danger of having anything 10 do with these concerns, that it s no
part of their bucess to adv=stise the old hae hife insutance companies,
that these compantes baving large reserves ate well able 1o pay for
advertising, etc.

Vou cannot make one of them <ce the matal side of the question
Thev fail to understand that any respunubilay attaches 1o them even
of ruin follows the tahwyg of thar advice  Tndeed they diselaim any
idea that their utterances can have any weight w deciding any one as
to the Company he should insme s but of you value the reputation of
your ancedry and the perccfulness of your home, do not dare make

such a suggestion.
THE TOILS OF MYMEN

Tt is rumored, and 1 Lelieve under authority. that one of our well-
known life insurance sohcutors has decided to change his candition, and
that he is about to undeitake a pilgrimage to the shrine of his doimty
in an castetn city, at an early date.

The . dy 1 question 1s beautful and accomplished —a reigning belle
of the commercial metropolis of New Brunswick,

‘The prospective bridegroom is not new to matriwnonial resjonsibili-
ties, but he is none the less widely respected, und a royal good fellow.
The couple have the best wishes of the many friends of the gentleman
in Toronto, and personally 1 desire to convey my cong:..ulations to
both partics to the contract, hoping that their future may be bright ;
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and that they may be spared to travel together the journey of life with-
out a cloud to overshadow them.

THE WOES OF THE SOLICITOR.

No sooner is one difficulty in the way of being overcome, than an-
other suggests itself. As in the days portrayed by one of the prophets
of old, what one parasite has left has another eaten, until there is no-
thing but a certainty of starvation to slow music for the poor life
insurance solicitor.

At no time has his lot been a happy one, but things are now rapidly
reaching an intolerable stage. Time was when if an agent toiled faith-
fully with the prospective policyholder, he was reasonably ceitain of
his commission if the policy was issued and the premium paid,

Now, however, things are not thus.  An agent may rise up early and
sit up late, and struggle with all the skill and opportunity
command, and when he has about closed the application, the applicant
who believes that rebates are being paid thinks 1t might be as well to
call at the office ; or he may wa t to ask some questions ahout the

. . . . . !
company from some one not directly interested in commission, you
know,

at his

He accordingly calls at the office, ut although he does not find the

agent who has impressed him with the necessity for insurance, he finds

a man whose berth is much nearer the engine, and who has powers of
which the poor agent has heard, but which he does not possess,

The result is the application is written, and the man who has really

done the work is done out of his commission. To such an extent is

this being done now, that a new society is about to be formed here for
the protection of the agents. There are some who affect to despise the
ordinary solicitor, but it is the plodding worker, who brings in the
business ; and no man, no matter what his personal strength, can afford
to deal unfairly with the men who build up his company,

PAUPER IMMIGRATION,

We have been almost surfeited with utte
rather mixed question
as ever,

rances and opinions on this
; and we are apparently as far from a conclusion
On general principles a country such as ours can never have
the expansion necessary to rapid progress, without immigration, no
matter what certain labor reformers may say, but it by no means
follows that some action is not necessary

to stem the tide of pauper
immigration which has set in with such an impetus towards this coun-
try.

If thereis a class of people in any community who are weak-headed,
and soft hearted, and in a condition to be imposed upon
average newly converted philanthropist.  Having looked at the world
through distorted goggles all his life, he no sooner gets a spasm of
religious mania, than he at once assumes that he is t
instrument in the hands of a Higher Power,
world over,

> 1t is your

o be the special
to reorganize society the
—a sort of nineteenth century Moses—without his mis-
takes, as it were, and forthwith all leg'timate avenues being already
occupied he joins himself to a band of kindred cranks and sets about
Importing the scum of the slums of the great cities of Great Britain,
in response to the invitation of some one of the m

who live on the commissions paid them by steam<
a dividend.

any designing men
hip lines anxious for
These men cannot be said to be bad, and yet they are l
engaged in a work which is fraught with danger to the health and the
morals of our population. What would be thought of men who
would willingly bring into this country animals afilicted with any con-
tagious disease ? Why, they would not be allowed to land them. Their
property would be slaughtered in quarantine and themselves severely
punished. 1 would not wish to he considered as suggesting this treat-
ment for the cargoes of young criminals now being imported, but is it
not strange that the Government of this country should be less careful
of the bodies and souls of our rising generation than they are of the
condition of the young bulls at bow park ? The ciiminal statistics of
this country show that the propoition of eriminals is enormously large
among this class, to say nothing

of the disgusting diseases which seem
to be the heritage of many of these poor creatures.

It is not encugh that these mistaken gentlemen have the welfare of
the souls of these people on their consciences, They ought to have some
care for the well-being of our own citizens, and if they are moved to
carry the Gospel to the denizens of seven dials, let them go in propria

s0
i ast, and
persona, as better and larger hearted men have done in the past,

fulfil the whole law, ] 's

What would be thought of a fanatic who proposed tolbl'l“%m‘l‘:‘;’ n
teeming millions, and China’s swarming heathens to this c?tianily ;
order to better their condition and lead them to emb'mce. Chris case O
And yer that is just what these people are proposing in the.

ese imported paupers. " have
: Ina \\l'm'd, wle rlrlm't want them, and what is more we \\'ﬂl{ :u:lno‘
them ; and if people who insist on dumping them on our shores (ho o
have a care, we will rid ourselves not only of the paupers but
their importers. AGENTS OF IMMORAI, CHARACTER, . gubj

It is high time that a note of warning was s.ountzed on l})lb; o
It was hoped that on the organization of the Life [‘uderwntcf. o ped
ciation some means would be taken to get rid of the fe'w. beSmBm w0
men, who still disgrace the calling of the insurance solicitor.

- the

: irecti T titution of .
far no effort has been made in that direction. The consti If it suits
f the

ect.

C. L. U. A.is of the most refreshingly general character. .
those in power to interfere with the villainous procedure of one
Yahoos of the business, he may be looked after. If not, not. 1o Jead
There is no room in the life insurance business for men '\'\ ' uch
notoriously licentious lives; for men whose record for vcracntz'o it
that they are never suspected of telling the truth ; for met.l w bey s
erately write waivers in the policies issued by tl‘xe companies tther eom-
represent ; for men whose whole stock in trade is abuse of ©
anies, ade.
b You may think these are serious insinuations, but they are onlt)’r?;/of(
in order that the companies will set themselves at work and ge
the few lepers known to every manager in our midst.

OUR RIFLE BUTTS. BBy

The murderous work still goes on, and pleasure seekers on ofate N
and the neighboring waters are liable at any time to meet the

oor Perley Macdonald. tecty
¥ Notwithstanding all that has been said and written on the‘S]';:’sJ are
the worse than criminally stupid practice still continues, and bu‘lors on
recochetting round the heads of voyagers on steaml')oatsy sal crafts:
schooners, and those in search of change and recreation m. sm.a“er r own
and all because a few men, who claim to have in possession in thel e it
keeping all the military spirit to be found in this com.mum.ty. oy have
stated that thirty-five members of a volunteer corps in this fmo,i’,their
signed a paper, to the effect that if the rifle butts are removed fr )
present position, they will tender their resignations as volun'tf:er ;uc

I hope the rumor is not true, as any man who would sxg“h mater”
paper is unfit to wear the Queen’s uniform, It was not ’(,)f Su;adajol’r
al that the corps which composed the ¢ forlorn hope” at 5e
ior the thin ‘“red line” on Crimean fields of slaughter were cogfjesly
and if the said heroes were forever to disclaim allegian.ce to Her cabjects
even, simply because they cannot at will imperil the lives of he}' cap®”
as a pastime, they would leave a very small blank in the fighting
city of our volunteers,

Indeed, the allegiance and good-will of a whole corps of suc .
would not be worth the life of one such young man as Perley
donald.

We expected better things from Col. Denison who reprcsstrange
city at Ottawa, but our confidence is not what it once was. o's idol—
still the all-ged attitude of Sir John A. Macdonald,—the peop T taken
for whose special instruction a good deal of trouble' was ref-‘e:t ){vﬁnister
True he has given no official utterance on the sul.))ecty but the are.
of Militia calmly tells us that the butts will remain where theysu.ch life

Let me say to that gentleman, that the sacrifice of an?lhert Hfficers"
as Perley Macdonald’s, to the assinine demands of a few tm'.P.O.ﬂws like
who curvet on parade days with silver curbs under lhe“_li] astoni
troopers’ horses, will be followed by such an upheaval as Wi
all concerned in this ill-advised decision. ] .

The people of Toronto will not consent to have their fam::fsan
dered in cold blood, just because volunteers must learn to Shf’ w;S”
would not take more than another such murder,—for murder it level the
induce our citizens, proud as we are of our volunteer force, t°‘ ;, eve
objectionable butts to the ground and do away with th’em fore
at the risk of a quarrel with our whilom military dandies.

h cl.ave!‘9
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CENTRAL BANK AFFAIRS.

OnT:?‘;;qmdation o'f t.his peculiarly odorou.s institution appears to' go
. Canutl much fnc.lxon, as far as the liquldat.ors are concerned, since
tha i isul}.) bell was given his congt’,. but there is a widespread feeling
e Whutle s}.mrt of legal spo?mnon Uftl}e ulffortunnte ctockholders,
ing ite 1 0 are in some cases r.ulned by their being duped into purchas-
the cou*e:.fes,to pay three liquidators $300 per mf)nth each, .to oversee
Paymen; ufon of the a'ccounts due the bank and its application to thf:
opinion ‘:’ ﬂ,‘e depositors. If these gentlemen did the work, public
of fact [hef’ul‘]_ be less severe upon their appointment, but as a matter
from this re are officials enough to do everything that is needed, at least

When tl':lme fm.'»\ ard, if these gernlemen were in Timbuctoo.
some of the appointments were being made, it was publicly stated tl.mt
~and gy, e .at 'least would give their servises without remuneration
they wireat credit was accorded them for their large-heartednessT—thM
eart anei “';ﬂhhy men who had only the gfnod of the .commumty at
°n’t’mif that of course they would not think of‘ making a charge.
Who wan:understand me; so far as. I know., t.here |.s not a shareholder
2 first o] s them to work for nothl'ng, but it is believed by many t}?at
of the ass accountant would be willing to do the work for one-third

mount,
ti::zs;fes, we \\.’ere promised som'e months ago that with the excep-
of O(Zt‘o(;me special matters, th('e affairs would all be wound up by the ﬁ.-s.[
Closed 1 er, but now we are given to ur'x(l.erst'and that we may expe?ct }t
dators w};]_]]une, 1889.. Should these anticipations be .1'enlxzeq, the hq‘m-
would ha have received some $19,000 for transactln'g.busmcss .whlch
ave an ve been amply paid for at $5,000. In addition to this, we,
army of lawyers.
et]::);vbe legal to detail suchﬁ a crc?wd to do the \'Nork, but it is none
gemlemenrong’ and out O.f keel?lng with the professions Of. some of the
Otherg, who are reaping rich harvests out of the misfortunes of
ar‘:ﬁegtl;ilng of .lhe bzfnk’s affairs genemlly,{ 1 1(.eam that there is an
aSSiSte:Eint being arru.'ed at, whereby depositors if not. paid in full, le
actions po to sue the directors on t?!e ground that the illegality f)f their
shareholq s made them personally liable, and that a strong syndicate of
they hay e]rs has been formed to compel them to mak'e l?p the. moneys
thay mene 0st on the same grounds. On general pn'nc:ples it is held
w°l‘se_,shWho hav? shown themselves s0 thorot‘lghly. incompetent—or
f°'gutten qulnl retire to.obscure lrcntlolns, u.ntll.thelr imbevcilities are
theiy inﬂu’ instead of trying to evade their obllgz.ttmns., on the plea that
given ;nce was so great that t}.)e stock held in their acc.ounls was to
Now gy rem for the use of their names. Such pretensions are just
Pecially nauseating to the stockholder who has been dupea.

As
Some Tam about to venture across the briny deep, I will send you
material for next month before leaving, if possible. If not, you

Must
try and get along till my return. I long for another smell of the
€ather,

NEMESIS.

“«SPECIAL FUND NO. 3.”
MoNiREAL, August 2nd, 1888,

l:;f":’”"r’j’lﬁe INSURANCE AND FlNAN(.ZE (‘HROIT'[CLE, N
the Worki;m’_l flo not for one moment question your right to critic
in W}lich g of this F“nd; 51.1“, I must take e.xcepu(m tOl the manner
Widely cilim]l have tho}‘ght it 'wel.l to do so, in the last issue of your
i"k,mi hu ;ued and influential journal. Yoxlr remarks how.ever,l
Writtep, wgiu: have been confined to the scheme itself. Youhave evidently
Ore ask (.>ut. a full ?""ow’edg‘? of all the facts. and L would tl}ere—
in ordey i']OUI kind publication of the enclosed Rules a.nd Regulations,
Selveg, Plat {’Ollr numerous readers may be able to judge for th‘em-
iz, :\Ymermu me t? draw your attention to the following points,
Comeg in ,,l sa;y, It .Is not difficult to see where the '])l'()fjlt to .myself
am by”o.me never }ntended for one moment to disguise this. I
ans working for fun, or for love altogether either, but 1

c‘)lkidP
Sider . ]
able ti am as justly entitled to remuneration ongany business I may
any are that
in of thes
g b“Sine
Satlsﬁed
mately as

Y4

ise

introduce as any agent in this city, and I am not aw h
ses ge“t]emtfn are influenced by any other feelings in obtain-
> and while justly entitled to the fruits of my labor, Lam
am promoting the cause of Life Insurance, and as legiti-
any of them.

It is hardly necessary to add here that, as a broker, my remuneration
will come out of the pockets of the companies, and not by any means
be a drain on the Fund, which only contributes 10 per cent. of the
cash prizes, in all $750, towards the expenses. You say, further, it is
a lottery scheme ; hut how can this be the case, when every subscriber
has the privilege of applying his subscription towards the payment of
a life policy ?  You are as well aware as any one how difficult it is to
get men to insure their lives, and thus make provision for their families.
What is Tontine Insurance ? Is there no element of speculation
here ? and is not this system adopted by many of the leading compan-
ies? Asa matter of fact, is not the majority of the business obtained
by many of the leading companies written on this plan? I am by no
means prepared to say ** the end justifies the means,” but of one thing
I am convinced that but for such a scheme as this many a family would
be left unprovided for. My own experience convinces me that in very
many instances it is the first premium which prevents many a life
policy from being taken out. Under this plan a subscriber has one
chance in two of securing sufficient funds to meet his first premium, if
not the second and third, in addition to the amount of his subscription
which is by no means lost, as he can apply it in payment of a pre-
mium for a life policy. Further, in the event of a subscriber drawing
a blank, and refusing positively to take a life policy, the amount of his
irs, should his death take place within
one year from the date of the drawing. 1 much regret your attempt
to cast a reflection on the clergymen who thought it well to subscribe
to my last Fund. These gentlemen have surely a right to enter a
scheme of this kind without being subject to a lecture on morality
from a lay Journal. Not only were there many prominent clergymen
in my last Fund, but in addition many of the leading business men of

this community.
Apoligizing for taking up so

subscription is returned to his he

much of your valuable space,

I am, Yours faithfully,
L. A. P. BARTHE.

RULES REGULATING PRIZES,

1. Entrants for benefits must be in good health.

2. The subscription fee of $ro must be paid in Cash before the
receipt is issued, and said receipt is not transferable.

3. Each Subscriber shall be entitled to apply his Subscription Fee
in part payment of a premium for a Life Policy of $2000, to be taken
out after usual medical examination, within .60 days ‘from date of
Drawing, or failing this and in the event of his death w:th_ln one year
from the date of such drawing, the amount of his subscription shall be
refunded to his legal representatives.

4. Winners of Insurance Bonds shall be entitled to the Life Insur-
ance. which said Bonds will purchase at their face value accepted as so
much cash towards first year's premium only on any new Policy of
Life Insurance (except single payment plan or temporary Insurance),
application for which must be made through L. A. P. Barthe not later
than 60 days after date of drawing

5. Insurance Bonds are transfera
transfer must be made in person or by attorney,
of rule 4.

6. Insurance effected in ﬁrst-class companies only.

7. 10 per cent. will be deducted from cash prizes to COver eXpenses.

8. The drawing by ballat for prizes shall be under the management
of the Committee elected by the subscribers, and their decision shall
be final, each subscriber will e duly notified and have an opportunity
of attending.

9. All subscribers (not resident in the city ]
full statement of the proceedings of the drawing.

The following 1s copy of Receipt issued.

Receipt No.evess oo
SPECIAL FUND NO. 3. 2000 SUBSCRIBERS AT $10.00 EACH, $20,000.

Received from. ... ....the sam of ... Dollars, to be applied, if
desired, in part payment of a premium for a Life Policy of §z000, to
be taken out within 60 days from date of Drawing ; or in the event of

his death within one year from that date to be paid to........

The above with the privileges of prize drawing, and subject to the
rules set forth in the circular, which are accepted.

In the event of above amount being applied in part payment of an
insurance premium, this document is to be surrendered at the time to
L. A. P. Barthe. 1o per cent. to be deducted from cash prizes.

ble only in my.books, and the
subject to conditions

) will be furnished with a

ssse svss oo
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[The scheme is a sim : lottery. 2,000 persons pay in
310 cach, making in all 320,000. Of this, F7.900 is distri-
buted in cash prizes, and $12,500 in *insurance bonds.”
The leading prize for instance is $1,000 in cash and $300
in “isurance bonds.” The others scale down until the
smallcat are reached, which are an insurance bund of $10
cach. ‘These “insurance bonds™ are goud only in part
payment of the first premium on a e policy taken om
through Mr. Barthe. Out of 845 *insurance bonds™
given there are only twenty which are for any larger sum
than $15, it is evident that in order to get anything at all
from their prizes the winoers would have to add at least
another ten or tweaty dollars to their ** bunds.”  The total
first year’s premiums should thereture be not less than
$20,000 arising out of thz “lLunds” fur S12,500. M.
Barthe's remuneration is therefore the ten per ceat. on the

cash prizes of 87,502, and his commission on from §12,500

10 820,000 of first year's premiums.
The fact that ine $10 may if desired be applicd on the
first premiun: on a $2,000 policy is a mere side issue. It

merely means that the agent will throw off a commission o

$10 from a fiest premium of about §6o.—Ern. I & F. Cu.

REVIDENTLY A BELIEVER IN IMPERIAL
FEDERATION.

Better pet 1id of the Yauk who weote artrele on Imje Fod. Leagee
in last number. ael hand him over to the Fresel o soane o ther Yanhe
yaper. I you were here and <aw So men of C, Bautery cannocrs
and bomlarndicrs without cannong, bombs or furts, leave to diive
«cveral hundred Inedians feom Skeena Canyon—alourd as at 1880 s
garrison artillery for such wortk—your art:cle is more atnurd, for the
reaswn Canada has no defences nordelenders, and the Imjpenial Foldeza-
qon League 1< ta teach the penple to be manly awl defend themeclun,
and all your ndiculing the League will sy bunt yemr wwn paper.
when the League is on the nght sude ared you are unpatietic amugh

1o arlicule sich a nuble movement.
I S
Vierekis, B.C., July 19, "SS,

Conflagration 1n Sweden.—On June 25th ult, the aties af
Sundwaaland Umea, Northern Sweden, were destroyved by
fire, rendering 14.0c0 people homeless. The losses an
estimated at 50,600,000 crowns. Some of s ur Euglish fire
affices will suffer sevaely by these contlagrations

The following is a partial list of the Companies and
their Jusses 1=

Nogth Huinhooooae aoee L330rm Queens.ol... ceveneene LTS0mue
Tmpetialieeeaeconaaiee 35040 Nofthetfleeoiiiieinee 15 0xwe
Lo e Goveeceaes 33000 Taalon (¥ lancadiir.. 1300w
Renal ceeececancnnneee e Glagow (v Lemling e s yrum
GRAt AN e eecvvcen saee  INeem Sipdsvaal Mut, Towne

Oy of Jomrdon ceaceee 13029 Uniiicnniiinnencans fharsnm

Fuie Mswcnatt B 130mm 3 etler Suolnli Gl 24mv0nne

The Rebate Question m anather phase.—Bra. Lakev
of Jusurance thus expresses hamsell’ upen the prospect ol
the finad settlctacnt of the Relate abise =0 I e whnoleawe
are rather sorry than etherwice that the Relbute »vil was so
saan put i the course of altimate extine ton ;beeanse, in this
summer time, When vacaton delights aze inviting a fellow
away from torland the hard task snaster, duty, says @ * Never
vou mind about the mountiins or the sea shioge, the trant
or the bluc-fish the canl breezes, the glotinans Leating, the
unyiclding beds and the bad conking, Wie ties and the mos.
quitacs, and the other recreative joys of counry bife . yon
just stick o your wotk 0 When all this o gz on, and
Le can't go off, atis always bound to be o that there is very
linde towrite about.  “The Relate el is vintnally ruined as
a subject of discussion, and where on carth is there to be
found something tatake as plce for the great purpose of
copy making? Alas,weknow not !

NDTES anDp FIEMS.

On June 30th ultw,, 135 huwses were destrayed by fire
at Shanghai. «China.

It is estimated that only 23 ont of cvery 100,200 per-
sons i Russivcarry life isuranee palicies,

Dr. C. C. Bombaugh, Kditor and Proprictor of the Balti-
mare Cudereriter, accompanted by his iy, has gone
to Ewrope. e will setuen home carly in September.

The President of Venvzuela has bastowed the decora
tion of the * Basto del Labertelor ™ oa Mr.o Henry I3
Hadde, President of the Eguitable Lite.

1
1)
!
1 John Stedwell Drage, whese aume has figured befie
tthe Losurance world durning recent years, in connection
. with cphemerd tire otfices, dwed recemily in prison,

!

Buffalo, N.Y., had 37 fires during the month of Juns,
cagang an insarnee b ol $236,027, and a total loss
Amountng e $441,425.

A Policyholder's Protection League is the name of the
Ltost schome, started in London, Fage Objeat, we pre-
| S, to eatraet fees from timied palicoyholders,

Retired to Russig. — e Jakor [nsurance Compary. afier
[ sevemeen years” respdence m England, has gone back s
tise place mrean wheniee 1t came,—Maoseow,

The Equitable Lifc Assurance Society is contempli-
ting * the crection of a larze pile of offices in Mclbourne,”

at beast so says the Jdastralion Buanking and Insurans.
l"l veils l.

Mr. John Wanamaker of Philadelphia has recently
inercased his life assuranes 0 §1,620,009. He pays m
premiums about §63,000 prer annum ; he s fifty years of
age. amd & farge number of his pofic ies will fa: payable .t
age 03,

Imperial Fire Insurauce Company.—Reosult of 188,
Net premuims  L740.009 interest £62.657. Net losos
A.335005; expenses amd comminsions £,2.42.383; dividends
Lotzoo s ather omgo L0gs 5 lalance 48,1755 paid oy

capital £7¢0,c00; net assets £1,605.025 1 Wital asets Ly,
R24.033.

Scottish Union & National Insurance Company.—-Tie
seventeen  thousand wdd  shares, which were recentle
olfered o the sharchalders to make the paid-up capitad
Lizecoe. have bwen applicd forlive times aver.  “The pae-
nuuns amounting o abant £30,000 will be added to the
reserve fund.—Pest Nugazine,

Mr. Jeffrey Beavan, of New Yurk, Unites] States Mo
ager of the London aned Lancaddure Fire Insuranee G
penys fvered us with acall atew days agen Mr Beavn
vt the Canavlian Agendies of his Company, anl
will abwe appoint a successor o N Sis, Manager at
“Torente, whawe resignation is referred to ehewhere, 15
Londom and Lancashire is we understand one of the fiw
companics which show a profit an its United States B
ness or the tinst Sixomonthis of this year.

The tncendiary Clanse.—Amaongst the conditions in Trish
tive wrance pehenes, and which apgsear in the policics  f
neatly all the compranies, there isone of gredier importae e,
LT ane whih <o witdly affects the interests of all msuzees,
- than the Incendiany Clanse, which reads as follows .— 5.

peliey dbbes ot coner Toss ar damage by tire 1 prog-niv

aceasinnal by or happening through ity sava spoataseoss
y fermentation ot heating, or by ar through invasion, foran
. enemy, rinl, oravil commotion, or theact ofan incendeir,
cte,"—Jrish Insurnce Gazclle, :
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Any Firo Office requiring a good agent at Quebec City
can hear of such by applying at the office of the INsurRANCE
AND FINANCE CHRONICLE.

The American Fire Office of New York has establiahed
a Pacific Coast branch, and appointed Messrs. Butler and
Haldan, of San Francisco, as general agents,

Christobal Colon, an_¢mployce in the Spanish depart-
ment of the New York Life, issaid to be the only surviving
direct descendant of Christopher Columbus,

Mr. Francis Henry Jeune, Q.C, has lLeen clected a
director of the British Empire Mutual Lite,in place of
Col. Munn, deceased.

The Directors of the Lancashire Insurance Compauny
have declared a half-yearly dividend at the rate ot 15 per
cent. per annum.

Agents of one of our big life msurance companmes have
sent ta the home oftice applicatiuns for hfe msurance poli-
cies on fourteen of San Fraucisco’s preminent citizens, for
the sum of $100,000 cach.—(vust Kecicr.

Commercial Union Assurance Company.— I.. H.
Courtney, M.P., and Deputy Speaker of the House of Com-
wmons, has been clected o the Board of Directors of the
Commaercial Union Assurance Co.

The City of Louisville, Ky., has passed an ordinance
licensing insurance companies, whick requires companies
with a capital of less than 2 million dollars to pay $100
per annum, less than two millions, $130, and over twe
milliuns $250 per year.

The New York Life Insurance Compaoy projuncs to
erect 2 fine office binlding at Minneapolis, Minn., on con-
diion that the people of that enterprising northwestern
city insure their lives in the Company 1o the amount of
$3.000,000. Wc understand chat already $2,223000 of
the amount has been written and the balance s promised.

Stapdard Life Assurance Company.—Mr. Thomas
Lang has been appointed General Sceretary for India and

m India, and only arrived home abonta year ago, and
acted as General Supenntendent of English branches of the
Suandard.

Bourne's Handy Assurance Manual.—\We have received
acapy of this valuable publication. It contains statistics
of Wic financial standing and progress during the past six
vears of the British Life offices, together with other .
teresting information. It is published by Mr. William
Boumne, F.S.I,, 12 Lord St., Liverpool.

The Piro Xosses in the United States and Cunada for
the six months ending Junc 3oth, 1888, excceded those of
the same period in 1587, by $4.359.230. acearding to the
Chrenice, N.Y ., fire tables.  “The following are the figures
for the first six months of the past three years:

1580 eeevencereneesee.§33,900.C00
3887 ecescrenenseonse 62,921.60
3558 eeaseee coreenn . 67,250,850

Somo large Policies.—Jokn Wanamaker, of Philadel-
phia, has his life insured for $1.000,0c0 in 29 companics.
John B. Stetson, Philadelphia, carries $750.0c0; Dr. Hos-
teater, Pittsburgh, 8Soo,000; Hamilton Disston, Philadcl-
phiz, $300,000; Geo. K. Anderson, Chicago, $350,200 :
Scnator Donald Camcron, $200,000; P. Lorillard, Jersey
City, 3320,000; Senators McPherson, Spooner and Sawyer,
$200,000 cach,

Brooklyn, N.Y., is to expend §1,200,000 in improving
its water supply.

New York City is to have an Imspection Bureaw. It is
proposed that it shall consist of a superintendent and fifteen
mspectors,

Mr. Charles R. Burt,Sceretary of the Conneticut Fire In-
stwastee Company, Hartford, has gone to Kurope fora bricf
trip.

National Insurance Commis joncrs Convention, of the
United States, will be held at dMadison, Wis., August 15th,
188¢.

Fires on July 4th.—New York city had fifty-two; Chi-
cago, thirty-two ;  Philadelphia, sixteen , Buston thiny-one,
So much for fire crackers, fire works, ete., in celebrating the
glorious Fourth,

‘I'he California Insurance Departm:2nt receipts for the
year 1887 were $31,652.82 and the expenditures were $6.-
782.29. Balance $:4,864.99 wentinto the State Lreasury
as taxes upon the insureds i the State.

An Incendiary Fire is alleged o have caused the
destruction of 1000 houses at Port au Prince, Huyvt, on July
qhult.  Another fire a few days later consumsd a large
part of the same cty.  Two men were shot for trymg to
start a third fire.

Tbe Eighty-fourth Birthday of Mr. | E. Holmes, who
has passed a score of years i the service of the Evuitable
Life, occurredon t¢ 22nd of Juue ulto., on which accasion
his friends presented lnm with 2 handsume gold-head=d cane,
as a semembrancer.

A New Insurance Company to giaarantee depositors
against loss, consequent npon the falure of banks, has been
staned in the City of New York, It 1s a banking innova-
tion that may not prove popular with banks and bankers,
however acceptable it may Le to depositors,

Mr. John D, Bristol, of New York, wasawarded the gold
* broom medal” at the recent meeting  of the Northwest.
cm Mutual Life Agents, at the Company’s oftice, Milwau-

kg ' R ; RCC, argest J un SON NIxvNCS ¥ bs
the East, of the Standard Life. Mr. Lang was filteen years | kee. for the lazgest amonat of personal bismess witten and

delivered during the vear.

An Address and & Purse containing onc thousand
sovercigns were recently presented to Sir George B. Owens,
M.D., Representative in Dablin of the Marine and General
Life Assurauce Society, as a tribute far lalf a century of
faithful service, by his friends and fellow aitizens of the city
of Dublin.

Quite 8 Rebate.—The Earl & Wilson callar and cuff
manufactory was damaged by fire recently; claim was made
ta the amount of §30,000. “The companics duputed the
chim. and offered to take the damaged stock atcost. This
did not suit Earl & Wilson, so a compramive waseffected hy
the insurers paying somcthing less than §5,000; quite a
lowering of ideas an the part of the insured.

Bonds, Portgnges, rie.

The Editor of the INSURANCE & FINANCE
CHRONICLE will be giad to hear from lnsurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to

500,000. Please address the Editor INSURANCE

FINANCE CHRONICLE, Montreal,
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Mr. J. C. Norsworthy, the well-known General Agent of
Ingersoll, favored us with a call when in Montreal recently.

Mr, John P. Martin, Accountant of the Manufacturers
Life Insurance Company, Toronto, is spending a brict
holiday in Montreal,

A New Guarantee Company, called the Loasi Guarantee
and Trust Company, has been formed in London.  lts
capital is to be £1,000,c00, in 10,000 shares of £1o0.

Mr. J. S. Bloomingston, editor and proprictor of the
Tnwestigator, Chicago, was in Montreal during the past
week, and favored the ChroNicrLe with a call.  "he Zupes
tigator is a good newsy journal, and is always a welcome
visitor at this oflice.

“‘Worth Knowiog.—-Vitriol is often made use of by malicious
persons as a means of disfigurement and  injury to parties
with whom they may be at enmity.  Itmay be well to know
that if the vitriol be at once wiped off the skin with a dry
cloth. no injury will ensue thereto. It is only by the use of
water and other hquids that the burning qualities are
brougk:t out,

New Marine Company.—A meeting of shipowners was
held at Toronto on August 2nd inst., for the purpose of
organizing a Mutual Marine Insurance Association. “The
Chair was occupied by Mr. Jas. Norris of St. Catharines,
among those present were the following :—Capt. Sylvester;
J. I Matthews: S. Neelon, J. B. Fairgrieve; W. Hall;
Jno. Foy; A. Campbell; E. W. Rathbun; J. H. Beatty,
and H. J. Livingston.

Mr. E. P. Heaton of the London and Lancashire Tire
Insurance Company, New York, favored us with a call last
week,  Mr. Heaton was enjoying a brief holiday, visiting
some of his many friends at Montreal.  When Manager
Beavan secured the services of Mr. Heaton for his Com-
pany, he got an efficient officer.  We venture to repeat our
former prediction that Mr. Heaton has a bright carcer
before him, and is one of the “coming men” in the fire in-
surance business.

Holocaust in 8 New York Tenement House.—On the
fternoon of the 3rd inst., nineteen people were burned to
death, and six others so badly bumed that they are not
expecied to recover, in a six story brick enement building
in the rear of 197 Bowery st, New York. About 150
people lived in this caged (firetrap) bailding.  The scene
was heartrending, and although the fire broke out at 4.135 in
the afierneon, it spread svu rapidly that it was impossible to
save all the Jives.

‘Watchmen in Mills and Factories —A contctaporary
says, “waichmen are of litle value in preventing fires.”
The Chronicle. N.Y.. adds :-=** This reminds us of 2 true
story which we do not remember to have seen in print.
Severai months ago, a Pinladelphia waichman went to sleep
on the floor of the factory he was ¢watching.’  His dog,
chasing 2wy, upset his lantern, and combustibles near by
were fired.  ‘The heat set off the automatic sprinkler, and a
spray of water circled about the sleeping watchman.  An
automatic firc-alarm called the fremen, who cntered the
building before the guardian of the premises had awakened
from his nap. The picture that met their cyes was unusu-
ally interesting, as well as interestingly unusual.”

This reminds us of carly days, belare watchmen’s clocks,
deicctors, etc., were invented, and while the having waich-
men at all was new.  An old inspector when examining
risks, upon being told that there was a watchman on the
premises at night, would reply “ that is wonh 2 per cent.
more,” and he was about right.  Fven with all the watch.
men's detectors now in usc, watchimen will bear watching.

The Commereial Union Life Insurance Company i
being organized in New York City.

:?rcsident Henry B. Ryde, of the Equitable Life, sail-
ed in the Cunard Steamer * Seythia ' for Kurope, on the 18th
ulto,

Pacifiec Coast Firo Losses.—According to the Coast Re-
viei, the fire losses on the Pacific Coast fir the first siy
months of the year amounted to 81,400,000, or sbout 6v per
cent. agher than for the same period last year.

The customary annual meeting of the Fire Underwriters
Assaciation of the North West wall be held at the Grand
Jacific Hotel, Chicago, on the 12th and 13th Seprember,
when the customary interesting proceedings on such ocea
sions will be repeated.

Messrs, Liwis & Kirdy, the well known insurance anl
financial Agents of Wmnipeg, have been appointed Distrivct
Agents for the Connecticut Fire Insurance Company.  “The
Connecticut adds one more to the Jarge number of first clas
offices represented by this firm.,

HULL FIRE.
The following are the insurance losses by the Hull fire

on June 5th ult,

Church,  Convent. Other losses. Total,
CllizeNSeeon covonennes 6,700 4,000 1,000 11,500
QUEEN vecevenevanans 6,700 3,000 2,500 12,200
United Fircevaeaeanas 9.500 cenen eseee 9:300
Caledonian coeevvnsae 5,030 teeee 1,400 6,330
City of London,...... 5,030 s e 9,000 14,030
London Corporation.. 5,650 cesea ceves S350
Employers Liability... 5,030 cesen ceves 5.039
Glasgow &* London... 6,200 veeee 1,500 770
NortherffN iee ccvean.n 6,800 ceaen 1,400 8,200
Commercial Union.... 6,500 teeen 500 72300
Fire Association...... 6,000 ceens ceees 0,00
Phcenix, London.. ... 1,000 ceees 2,000 3m0
Pz 1 3T cavss 3,000 2,100 Sel00
Hartford .ooovoenenee caves 1,500 300 2550
Scot. Union & Natio'l. coens ceeen 1,500 1,500
British America.. .o cesee veses 31500 330
Agriculuml of Wa. ., ceses ceeee 7,900 72099
Quelee coeeee ceeesen casee ceees 1,600 16w
Amcrican Coy's..eee. 16,500 ceeee ceves 16,80
L. & L. & Globe.... coven coves 1,000 1,00

836,790  Str,500  $36,500 S1345w

FIRE AT EDDV'S SOUTH SHORE MILLS, OTTAWA,
On August 15 inst., the above mills were consumed by
fire. The following is a list of the insurance compan.es'

lusses:

Mill.  Lumber. Other huildings, Tetal,
Royaliceees oo eanens $4.000 $5,000 85,700 Sig,30
QUECN veaeoe saenesse 400 5,000 ecces G
CHIZEHS cevsecovoses 4,000 5,000 cesee axe
Impenial cooveiaenees aeens 10,000 “ee o Toand
Guardian c.vee coeens cesee 5,000 coven (X'
Ruyal Canadian..aeee 4,000 §.000 coeas (R
Pharnix, London..... e 6,350 ceven 6,850
B R L S TR ) 3,590 canes 35
Hartford cieeee cavene 3+500 ceres conen 3309
NortheM.ceees senene 2,000 ceeen ceres 2,000
Allers & Manufactr's. 71500 veves veeoe 7,500
Cemral Manufacturess. 5,000 veeee cease 3000
Manufacturers & Mech 5,00 ceees eeees 5.0
Western Manufacturers 71500 cevee cosee 73

$50,000 S41.850  $5700  S9pse
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Tho Guarantee Company of North Ameriea.~—At a
Board Meetng held on July 12th ulto,, Sir Alexander T
Gahuwas elected President, and Mr. Edward Rawlings, Vice-
President and Masaging Director,

Western Insurance Review.— We regret to learn that H.
1.. Aldrich, Editor of this valuable Journal,has been a sufferer
from i1l health, confining him to his house for most of
the time for the last seven months or more ; we lea.n, how-
ever, that he bopes suon to be able to try 2 change of arin
hopes of receiving benefit thereby.  We sincerely hope
that he may soon recover his old time vigor, and once more
ttke his accustomed place amongst his  confréres of the
tripod.

Rebate Commitiee.—The following gentiemen form the
committee to formulate a plan for the abolition of the 1ebate
wil: Heury B. Hyde, president of the Equitable Life;
Richard A. McCurdy, president of the Muwal Lafe; Hon,
Amze Dedd, president Mutual Benefit Life; Hon, H. L.
lalmer, president Nerthwestern Mutual; Hon. S. R. Ship.
ley, president Provident Life and “Irust, Philadelphia : Hon,
A. G. Bullock, president State Mutual Life; John L. Dewity,
president Union Mutual; and Jacob L. Gieene, president
Connecticut Mutual Life.

Over Punctilious.—Some weeks ago the late James
Carter, of Oshkosh,Wis., applied for a life insurance of Sto,-
oce, which was accepted.  ‘The policy arrived the day be-
fore he was stricken with pneumonia. It was a ten years'
poticy, upon which the premium was §394. Mr. Carter did
not wish 10 accept the policy until he had furnished the
premivm, saving that he preferred to pay before goods were
delivered.  He agreed, however, to mect the agent at the
bank next day when he would pay over the premium and
receive the policy.  On the next day he was sick in bed,
and the premium was not paid nor the policy delivered. In
consequence of Mr. Carter’s punctiliousness about not re-
ceiving goods before they were paid for, his heirs arc out
$10,000.— Weckly Stutement.

Iloyds, London.—At the recent Annual Meeting of Lloyds
in London, the Deputy Chainman announced that cach of the
526 underwriting members of the Association had furnished
approved security for his labilities ; that the investments
keld by the committee on behalf of the depositing members
were valued at £2,141.355 ; the various guarantees amounted
10 £1,219,500. ‘Towl seeurity £3,270,533.

In this connection it should be borne wn mind that the
members of Lloyds are notan underwriting company but
cach underwruer individually upon lns own account,the rules
of the Association requiring a deposit of £ 50c0 from cach
writing member, as security for us undenakings.  So while
the aguregate deposit reaches some $16,35.4.2735. insureds
have no claim upon this fund beyond the indwidual deposit
of the member whose policy they might chance to hold.

History of Insuraucc in Philadelphia, for two ceu-
turies (1683-188z2), by Dr. J. AL Fowler, the weli known
cditor of the American Exchange and Recie, will be
ready for delivery about Sept. 1, proxo. It will be an
Svo volume of over goo pages, bound in law sheep, con-
tining a history of the carly days of insurance on the
Amenican conunent. ivasmuch as the finst and oldest lire
msurance company on this continent i~ the Philadelphia
Contnibwtionship, better known as the Hand-in-Hand, sull
in prosperous conditton,  ‘Those desirous of keeping up
with the progress of fire underwriting will find much w
colighten and emtertain them in this direction, and alt
vauched for by dates when needed.  Dr. Fowler’s well
recognized ability makes all commendation in this particu
far, supererogatory.  All orders should be sent 10 Repicie
Eublishing Co. Lock box 713, P.O., Philadelphia, Price
slo.

Agents Wanted at Wingham, Mitchell, Millbrook and
Ayr, by the Northern Assurance Company.

The Citizens Insurance Company is making two calls
of 5 per cent. The first is payable on August 23rd inst.,
and the second on November zoth next.

The Hon. Darwin P Kingsley, State Auditor, Denver,
Col., 1s after fraudulent insurance agents,  One Walter D,
Stevens was brought to justice by him, and fined 8500 and
COstS.

Mr. W.P. Chirchugh, of L.ondon, General Manager of the
London & Lancashire Life Assurance Company, is expected
to visit the Montreal Branch oftice this wonth. We are
pleased to learn that the business written in Canada since
the return of General Manager Robertson from the Svuth has
largely increased.

The Three Systems of Life In-urance, by MERVIN
‘Favor, Having purchased several hundred copies of the
Lalance of the §2, §z2.50 and §5.00 cditions of this valuable
publication, wa: are prepared to make a considerable reduc-
tion on all orders for one dozen copies and upwards. Ttre
one dollar edition is exhausted.  Every life insurance agent
in the Dominion should secure a copy. Address, Insu-
RANCE AND Fivance CuroxicLr, Montreal,

Tondon aud Lancashire Fire Insurance Company.—
We are informed that Mr. W, AL Sims, Manager at ‘Toronto
of the London & Lancashire Fire, has resigned.  His reason
for duing so is one that does not * *auently fall 1o the ot
of insurance officers, namely, that o. coming in for a fortune.
The London & Lancashire loses an able representative, but
we most heartily congratulate Mr. Sims. Mr. Jeffrey Beavan,
New York manager of the Company, is now prepared to re-
ceive applicatiuns for a successor to Mr. Sims.

Mr. Edwin Bowley, of London, the popular Manager
and Sccretary of the DBritish Empire Lite, is at present
visiting the Canadian branch oftice of his company. Mr.
1 avley is accompanied by his son and Mr, Capern, assis-
tant manager.  After spending some time at Montreal he
went to the Northwest and British Columbia, to visit the
agencies of the Company there.  He is expected back to
Montreal the second week in August. We are pleased to
learn that the business of this solid British office is largely
increasing under the energetic management of Mr. IS
Stanchife.

+ An Insuraace King" has arrived in Liverpool, and
no mistake about 1, according to the statements made in a
paper hailing from  that place, and which devotes a whole
page to the trinmphant announcement of this important
fact.  We venture to reproduce the handbill which pre-
ceded iti—

<M. Harpeg, or Ngw Yours,
Ax Instvraxcr Kixe.
See the
« Liverpoul Review "
of Saturday neat, July 21, 1888,
J.cading Weekly Paper in Liverpool,  Price 1d.
Lite Insurance at Halt Cost,
A Fasdnating Sciieme,
Come to Conquer England,
A Finaneial Giant,
From New York to the Pacitic.”

J.ot our rveaders imagine, if they can, the amount of
cheek and briss it requires fur the pioncer of, to say the
least., @ very doubtful scheme, to anuounce his acrival in
the above style in Great Britain, It licks all creation.
How gullible he must consider the British  public ?
Where will the Mutual Reserve Fund Life Association be
in five or ten years time? Echo answers, where?
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CLASGOW AND LONDOX INSURANCE COMPANY LINITED,
REVENUL ACCOUNT for the year 1857

£ 5. a.
Balance lioupght fornard from last year.sesse ceeees 2,282 1 4
Premum reserve fund as at December 31, 1886..... 45,000 0 ©
Preminms on current business, after deduction of re-

INSUIANCES conean sernes teecoseere sesesesesesss 105,283 8 10
Premiums 1eceived under cancellad foreign treaties,

Zes$ Pro ratas retTed coiee censne sansne seasses 8,097 11T
Interest and dividetids s covie vevene vonteennsensane 1,622 1 g
Lranser (CCSsieses cane ceiiee sonsan cesnsccsonans 3 5 0
Profit realised on ivestments during the year...... . 298 7 9

_ 4223488 6 7

EXPENDITURE.
d.
Fire losses :
Faid on current business......... £97,254 13 4
Unadjusted ditto. ... .0 .. 17,361 10 8

R R

114,616 4 ©
Paid under cancelled foreign trea-

<. 11,240 15 3
Unadjusted dittO.ceees conveneees 2,311 19 §

UES aeaee tencnscacasnscanaas

13,552 14 8

Commission
QOn cusrent business, including profit commission to
APEMS cevnee covae Cestiee anen sevesevasssacess 29,817 5 8
On cancellad foreign business.coeee secesevenaae. 2,509 17 IO
Expenses of management at head office, branches, and
agencies at home and abroad, viz.
Salaries. e iiieenianccn e enee. £10,684 10 1
Travelling, chiefly inspection of agents
and surveys of risks......... veees 1,088 9 3
Rents, rates, adventising, office and
general  charges, postages, policy
stamps, telegrams, etCoees caae e 5973 1o 3
Printing, Looks and
stationery.... ... £2823 15 4
ZLess carried forward
10 1888...0cunn. 400 0 O
— 2,423 15 4
Legal charges.oeenee. o seceorane 37t 4 8
Guarantee bonds for staff.... ....... 68 6 o
—_— 20,609 15 9
Honoraria to Canadian directors.coeees secese cocess 416 13 3
Income and forcign taxes, tariff, and fire brigade
ChaTgeES e eeevace vaaan teteectttacesasanartacen 2,065 5 5
Loss on exchange—loicignremittanees....ve cevson 127 8§ 7
Auditors' fees at home and abroad.ces cevvee vannans . 197 16 8
Directors’ fees o ee tiinee siencerasescssanaccnans . 840 o o
Baddebts.eot euieninrnniiii i ciiiineres vanns 327 15 4
Dividends . (.. coeiiiieiiiiiiiiee santtencanann 1859 t 1
Written off fUrnitlre. e ve cieeae vrce cocean sanans s 30t 9 o
Premium reserve fund, carried forward to 1888...... . 35000 0 ©
Balance carried forward.veecaee e tetecons veeees 1,164 19 4

_£223486 .6 7
BALANCE SHEET as o December 31, 1855,

LIARILITIES, L s d

Share capital: 26,707 shares of £3 cach, £1 1os. paid
UPioce cecrancectennetenacstcaccacnnsnencees. 40,060 10 ©
Premium reserve fund.coeeeevneiiis Loienniaee. 35,000 0 O
Investment reserve fund.ceecevieecirnnns annnn., 383 3 9
Outstanding 1083€S eeve vune vinein ceenennnae. 10,673 10 1
Duc to sundiy insurance cOMPaNies.eeeee vaeeveea. 3,556 18 6
Due to sundry agents and creditorscoeeeiiinene i, 1,602 13 6
Fire deposits.cecceieee tiieee torese tensen conanes 66 7 6
Unclaimed dividends. ceecivene i sane vanrnnanss 51 5 8
Balance of revenue accouNt.e.ve voeeeaeren vann.s 1,163 19 4
£101,639 7 4

ASSETS, ¥ s d
Cash in hand, and on current and deposit account at
bankers,..... Chebetenen st vestee soesactinan 6,888 17 o
Investments @
Dominion of Canadainscribed stock £20,910 o ©
Other colonial government bonds.. 13,647 1o ©
Hull dock debentures 42 per cent. 1,447 10 O
Forcign government sccunities.cees 2,971 13 5
Mortgages on property within the
United Kingdom..es eeees... 5,150 O O
—_————— 40,1206 13 5
Bills receivable.icoes ciniencvrnecaniiciotennanee 124 16 4
Interest accrtied eesese coes coce cosans sasess sasasse 104 9 6
Furniture and fittings at head office and branches at
home and abroad....c.iceeececccanecne tesenaen 3,253 9 0
Balance cost of colonial agencies supplies....o..oo.e 490 0 ©
Duc by sundry insurance companics..ee coveeaeees. 34,120 15 0
Branch and agency balances eoceee caes vane ceeseaes 16,033 16 4
Due by sundry debtors.eeecessveees PN “eenae 456 12 1
Incomne tax recoverable . .oee tieacaiere coiiai e 30 7 8

£101,539 7

ACKNOWLEDGMENTS.

Departmental Reports.—We beg to tender thanks for the
following :—Califorsnia, 10 Insurance Commissioner, J. C. L. Wads-
worth ; ZMinois, to Auditor of Public Accounts, Charles I’. Swigert ;
lowa, to Auditor of State, J. A. Lyons; Okip, to Superintendent of
Insarance, Sumuel E. Kemp; IWisconsin, to Commissioner of Insur-
ance, Phillip Cheek, jr. ; Pensarspliania, Life and Accident, to Insurance
Commissioner, J. M. Foster; New fHampshire, abstract statement
from Insurance Commissioner, Henry H. Huse,

Mr. G. H. Weatherhead, of Brockville, will please accept our
thauks for a nicely illustrated pamphlet entitled, # Brockville, The City
of the Thousand Islands.’”

Statistical Abstract and Record.—We are under obligation
to the Hon. J. Catling, Minister of Agriculture, for a copy of this value
able publication. \We hope to make some interesting excerpts from 1t
for our next issue.

Board of Trade of British Columbia Annual Report.—Mr.
W. Monteith will please accept thanks foran advance copy of this
report. It was received too late for comment in this issue.

¥. W. Frankland, Esq., New Zealand Government Actuary and
Statist, will please accept thanks for copy of case drawn up for opinion
regarding scheme for insurance of impaired lives, and the General and
‘Temperance Sections, ete. We will refer 10 it more extensively in our
next issue.

The Recont Burning of the Century buildings, in New York,—
7th ulto—which occurred carly inthe moming, entailed a lossto
buildings and contents estimated at $300,000.

At the buming of the Porter Avenue Livery Stables in Buffalo, on
the 11th ulto,, forty horses wereburned, and two stablemen perished ia
the flames.

Soutbern Insurance Directory for 1838.—We are under
obligations to M - Brown & Janvier, Publishers of the Vindicator,
New Orleans, for « copy of the second Annual issuc of this valuavle
Directory, which contains full information as to all matters connected
with all or any of what are known as the “*Southem States,” in matters
insurance-wise, such as agents, firc protection, water supply, povula-
tion, firc history, cic., of cvery city or town of note in that section of
the States. It cannot but be exceedingly valuable to all Agency com-
panics operating therein,  Price $3.00.  Address Publishers, New O

cans.

Philadelphia Insurance Chart and Bank Dircctory.—Mr.
J. H.C. Whiting, Publisher, favors us with 2 copy of this valuable
guide 1o insurance men and others, in matters appertaining to insurance
in all of its branches, and to banks, in the city of Brotherly Love, It
is handsomely gotten up, as is ali J)rinlcd matter cmanating from the
press of the Review Publishing and Printing Co,

Insurance Dircetory of Now York and Brooklyn, Newark
and Jersey City for 1588.9 —We ackngwlege the receipt of a copy of
this valuable Directory for the use of persons visiting any of the above
named cities, inscarch of informationtouching local companies, agents,
firc departments, and other useful directions. Qur confrére of 74

Insurance Record will please accept our thanks,
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1|JOHN DUFFUS,

General Ayent,
Nova Scotia,
and P.E.I.,
HALIFAX, N.S.

R. WICKENS,

General dyent,
Toronto City,

and York County,

TORONTO.

W

CANWADIAN BRANCH,
HEAD OEFICE,

A,C.FATRWEATHER,

Genernl Agent for
New Brunswick,
ST. JOHN, N.B.

F. M. COLE,
Specinl Agent,
LIFE DEPARTMENT,
MONTREAL.

Hon. G, McMicken,

Genersl Agent for
Manitoba and N.W.T.,
WINNIPEC.

N. PICARD,

Clty Agent,

{73! Notre Dame Street, - - MONTREAL.

EVANS & McGR ECOR,

Ianagers.

——————

Agencles I all the Princlpal Cltles and Towas In the Dominton.

MONTREAL.

[SPERIP R W X T ISP WP DY W TN TN I IOYO TIPS SISO IO VIR YO SO PR r oy - S o r=s =S od ol =

LONDON 4w LANCASHIRE | NORTHBRN 3

E‘EE‘E‘EU

X
L
Zy
3
3
>,
§
g’
i
4 %
H
&
M
£
€
4
¥
IS
X
&%
Y
*
s

S

'v‘-ﬂo\bh’v’vg. FIRE éw’v»!o»&vb’- c S .
3 z s e300
PRI TR T daan ar RUATRS AN A A g e T R I e R SO TLPR VeSS I Ca ac Sl il :;\é@i:
R
B S ESTABLISHED
[IRAT . SRS .
- - 1836.
ESTABLISHED ESTABLISHED _1sse.
1862. 5 1862. AR
T e AT ea g
:‘@Of @9“ A
g -

LIEZ VS S L B TSR RPN Y MCNIT S P WO RV W AR Y PO S R T 2 e T e S R e

« INSURANCE % COMPANY, -

]

i ASSURANCE COMPANY,

o F e T e P D e et

srrger-erere

0N e RN T PR Lty S e YT S W S St B T A e AT Gy el %3-SR % Se N e Yty

} OF LIVERPOOL, ENCLAND. |

Qe 120 PP 2 e P 0 P N 25 S Pty T A b At B e A, 4.;‘00

Capital, - - -

Fire Premiunms, 1686,

e e s

T. H. MAHONY, General Agent, QUEBEC.

WOOD & EVANS,
General Agents, Province of Quebec,
MONTRITAT.

OF LONWDOIN.

o o ol i e 3

- £1‘852000 S‘g‘ INCOME AND FUNDS, 18886.

- £482.410..12..0 Stg.

N e,

Suliseribed Capatal ... 15,000,100)
and.ap . Ll
Accumulated lumk oo JEANGN00
Amnud]l ftevenue  from

Fire Premtums. ...

Aunual Reventio {romn
Lifo Premntuins. .......
Annunal Revenue from Ine
terest upon Invested
Funds o0 eivennvenns

$990,000

2,910,000

CANADIAN RRANCIK OTFFICE,

1724 Notre Damo Stroot, - - MONTREAL.

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.
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CATALOGUE OF

-~ SRR S TN TN

N H@ =30 N / )3 3 1 6 \
D i e 1|~ / 1% ‘) 3 i ; S ,
o ST T T G e e o v ST S AR A S ST M T
FOR SALE AT THE OFFICE OF
g ¢ Fi @hronicle, HAlonireal
: 2y > 5 B 2
The Jusnvance & Financee @hronicle, FMoniveal,
T e v et e n v e
Al Standard Inswrance Books sold at Publishers Prices.
P L R A
The Insuranco & Financo Chronicle,—A mauhly iwrs Three Systems of Life Insurance,—By Menin Tabor,
nd devoted 1o the auterests of  Insurance and Generad Finaneial - Actmazy Bhaos Insorance Department, Valauble alike to pohey=
ataars.  Batalhished i January, 1831, Annaal Sal~oription ceee oo §2 00 holdercaud policyesechers, and dispensable to the Lite Insurance
Bound Velumes, 1°cf v0liiiel civinieciee seotrnees eraesrnees S 00 Sobititore Cloth 240 PP sevvese. civer ceivnesns seanseniconess 200
The Insurance Monitor.= A monthly magarme devoted to insure Hardy's Valuation Tables.—Baswed upon the Institute of
ance.  batablished i 126y Che aldest lacurance Journal in America, Avtmanes” Mortadity Experience Him, Table at 3, 3%, 4 and 46 per
Quarto foras, y & 12, serenty pages, dSubscraption price, per annum . cente Gives Prennums aud Reserves on all Bife and ife andd endow-
POSLAZE PIEPAITeeracrrntieasorenarasasorsassns sassassenssassssaee 3 25 ment p;.i-ll-up policies, full tables of ity values for hic and tempor- 750
F:I:RE .I:NSU R.A-NCE. RIY PEIOAS, €0 L4 eeiisstt Leaseas sves cscaseranatcartosectsen o
. o Mortality Experionce of American Missionaries.—
Cangellation Tables,y | trowut ko, thelilessrd o tolty Experionce of Amorican Missionarles:™
g i L < Hd ever Mien G, 9 o) v . . .
anduncarncdprcmimm.lmxhpmml:\!md«huur:-xc.):n.\clu.\h'-,:urcs.uf Life Agent’s Aid,-1ly Hesny W, Sunn. An inouiry into the
any ameunt from 1 cent o F.oo, 0, fof any ume fton 1 day to §years, 10 00 t}.-"}:‘c‘ ]o,l 'b‘;nr;-\lm: t:;\n Explanation :;f the Conttibution Plan of -
Classification of Firo Hazards and LosSes: a ucw,coms SMukhayt Dissdends, 48 pp., 1amo. tinted paper.oe coves iiieneies W
plete, and lnlmr-ou:mn:mcn?u. lt?? Giusweold, k. Some enghty Agents' Monetary Lifo and Valuation Tables.—By
companies have adopted this cxeellent system, and 2 v stewdily D Parks FAckLuk, Actuary,  Animaluable work for Life Agents.
growtng in favor as the Underwricis beeome more fanmhar wath t, NEW IO e0 t. ceeeiaririesiateriititess saenacsesnanicases o 100

COM 01 CompIEte Ot s1escenevevinseninas eaneiessvenns oo 2300 116 Aoont’s TICKIBr.—Friccs oooverisnrvesnniens2Be, B0C, 35
Ducat’'s Practice of Firo Underwriting. Smglecopes . 1 50

Fire Agenis Toxt Book.~An Amnatated ll)imﬁn:lry of xhclcnll{\( T AN,
and techrca) phrases 1o connnan use among Fire Underwnters ¥ The Insuranc 1.~A monthly publicatinn e<tals
J. Graswoun, To which 1 nl\{pendd A Policy Porm flook. Ihe I|\hc§l|n 1871, 3.:2:?:’5&?&‘!:':23«; to lns srance Law,  Ihelatest
whole supplemiented by Short Kate and Pro-Rata Cancellation and deanions pabilihied monthly  “Lhcre is 1o other sinular pablication
Lime Lables,  Published at the Uilice of the Isuxanca ¢t Financy this is the only denotitory where the Inturance Dedisione can be ol-
CHRoNICLE, Montreal, IMiceeereseeecarnare sravaraes « oo aeen 2 00 Tanedin o bidy, Mumhf). mambers, each B0C, Anmal subscriptions, & 00
Fires; their Causes, Provontion and Extinction ; Back solunes stuce 1871, forming 2 comprete I'brary of Incurance
?:0"‘1"'3"5 alsoa ﬂ'"\‘r‘ to azemts 'C‘l';;“"ﬁ "““""““("lf‘“l“‘“ foss by Iaw, 960 pages cach, law sheep, arc for sale.  Price per volume..eae 6 50
irc, and containingg information as to the construction of bul g, spe- sy .
il features of manufacturing hazards, writing of policics, adjustment Hmqi‘lﬁllQiﬁ{ﬂgnfg‘S}qlthes.—'\ ;3’3]‘5’;‘;’!::;;?J'q":f:;’g:’f‘:,'1"
of losses, ete., by K, C. Moore, N.Y'. 290 pp., 12 mo., uth, beveled as e ance Lays of all the Statcs and | e s A0 AP

d.C: per vony to January, 1376, ‘Thic work was publithed for <ulxcnibers, and a few
cdges pereopy’... ) copies were printed in excess of the subseription fist. Ssopp. Law
Criswold’s Tables of Constant Muitipliers and SHOEP  neetiiiceiiianennres seenararerens seers ceeveetes sesaass 6 50
Time Tablos —Vhe Time Table exhibits at a wlance the num- Hine & Nichols’ New Digest of Inwurance Deaisions, Fite wd
Ler of monthe or day« inten C,","‘-i between any twothven d'“‘;' fruin Mariue, together with an n)mr%cx of the Law on each important point
oncday o five yeare, ‘lhe Table of Constuent Micdtipisers, for the in Fire and Marine Inwrance.  The whole bang a complae Hand.

rapid Compntation of Premaume, Cancellation of lowg: term. aunual % of the Law of Fire Insurance. 1832, law sheep. 800 ppeeeee 6 5
or short term policics Cating of Interest, cte. In setof 3 cards with Boo f Fire Insurance. 1 1 reep Y b 50

POFU0NG.  LLICC. ceaneseesranee scoosersasassasascssases o sasssss 2 00 Hing & Nichols’ Frir’e 'A ents' l’la;dJ}\ooko{lr;:,nmrlwc_la“‘-
V1ot cuncisc cummary of the lepal statns of the Agen. in his relations to
cﬂsvv,‘_"'d"s"!!aﬂ,glfg?gkafﬁgjgcs‘t‘f;ngnffd"’ hz”;’:\“‘“’l’_’\':"!' his company, his zu\xou.rn and the public; together with the Law of
authority and mot '|»ﬂf«l compendium of information, tabulav, 1';‘:’:";“ g‘\’;‘“ ‘é‘l”‘s‘ pownts in which the Agent is most directly ine 200
Yei2a), cte., onthe adyutinent of Fire loveer extant. . Nuagency or creved. o IO seeniis nes wrensisenriese ecirettaiiiieiees B
adjucting ontfit complete withont a copy.  Greenddothand goldl....  § 50 | Law of Assignments of Life Poli?les. By Hise &
\!

. . S Niators,  fTue deagznment of [afe Palicics has been the «ubject
mnec:ﬁ-E°g?ck.u>9£m5%"1?5‘:"'-‘:?&1 ch::ulr:f!:?;m\:'rhirl:‘-' bi‘\cjv of much recent htigation, <o that the <tandard text books, iccued
on, X ATRCd, a 8 3 -

Y e only a foew yoars since, are whally incomplete inregard toit. This
Griswort, Nngle Copits  sevaees o ceeees sere scevane ves oo 150 work bringe the law down tc. the preaent 4atce Cloth. sesovessevosse 2 30
Hine's Expiration Book.—Gwd for ten years $-om any date of

—Seccond Falition, The law of Incurance ac
beginnnig.  No. 1. 72 leaves, 1 X 16 (6 to month), marbled uides, May on Insuranco. i - i A
Terher ek ind cotnerss ot wnall NS o ™ 300 a‘;;;::::n:{::'lu kire, Life, Accident and other risks not marine, 9% 600
No. 2, ¢6lcaves (3 to monthy, cloth sides, leather b P R A A
LOPICTS ven. eooe sass.sas vosc  ou see oo 5 00 ., Sansum’s Digest or Tin wioLr Law op Incvnastit—Fuc, Mare
No. 3, 100 leaves (14 to month), cdoth and feather, L ooceeiies T 00 ylf. l‘i'!c -;{ud)nl'-r 3:‘:-!:l tﬁc ;:mu ;\(cmzcd and waplete publication 800
Hine's Pocket Expiration Becok Gondfar sevenycarsfr = ivand. . Reyaloctavo, law sheep, too pages.. NRRINER
;.,.,s..;m?; wotten n;?onlhc aame ge of o plan asthc farge kxpsrati Littleton & Biatchley's Digest of Fire Insarance Decinions,
Book, Lat very neat and ¢ompict.  niandsomely bound s cloth, with brogght downto 1572 Two vole cnnplete and valusble.oiereeecss 850
giit wdetule, poket e, Vet wiyseoesooenses seeeenneens - 130 The Law of Fire Insurance.=—Ey Hese Fuasives, Fu, The
Hine's Instruction Book for Agents, new adition, revited o recent .\‘nd eshastive tent.bawh un Fire Insirance naw before
A 2rertly entatzad, DNl Copiet . te s tsensese  ceesacesees T B0 the pablic. Sevond edition, Onevol, Gopages. Law <heep. Pube
Letters to an Agent. from Yo Pazmarct. A famibiar bool of h\h(..l’m. T o0 eeieed “reetesvaesiiee . 00
in<ttuction for Five Insarance Ajente, in which diver< topics are Bennott’s Fire tnsurance Ca @5, —lritish and American, .
treated in A manner quite unhihe that adoptel by the more formal trotn the eathieet dutes; toll and saduable, "¢ vols,  Price j<r velume, 6 50
wnters, l'fiu_:. bc\:k-l l--.\\bl(.[d?lh! pult <ideanle, sery handewme. - Dixon’s Adjustmont of General Average.--Law shuep, 6 00
Vet doren copics, 15 (H), ln):.ct,vi('l'.\ RS TEELL SR TITI 1 50 . Dixon's Law of Shipping, ad Merchants® and shipmastars
Waters' Adjustmeont of Firoe Losseson Bulidings. Gude, FAWBEEP w0 -« setveersnss cr ceree os cesnevssecsss G 00
Ly Al ). Warens, ke, Cleveland, O, Tl s the Lateat and by ail ’ H
odde the nunt lh-:ln\;,:h. and claborate work «u the adjuament of Parszo":‘i gf”ge !ﬂirrgg\c‘glgmd Pen‘(.:.ral AVO.I:?.gO. 12 00
Lorste ON eaLbanes that has ever been published, 1t s filled with . " "'.‘_' T
instructive est, valasM alles and profusc slusaratinns § teeatn,g of Phillips on tho Law of Insurance.—By Wirako Punns,
hoae baitding from the Laymge of the ull 1o the Tug touch of the Fifih cdition, tevised and brovght down to the tecent tunes, 2 vo's,
point brash, and e enpnently peas tical and ueeful, not ouly Faw AhEC i eetits cuee tuarsraess see seeransiraase sossensse cos 13 00
sctthng docees aftera fire, bat i cnalling atemts to judee of the Duer on Marine INSUranco =2 vols cciveiciiiiesiosenaee., 1300

valug of a Laiding when naling the satanct, viceseessveescansanee
Beveled boarde, cloth and gilt, per eopy ceiiiienres sae oo 200
Proofs of Loss Forms and Apportionment Blanks
—0On one Shect,  Jastkancl Curontene Ldo=Vnce, §1 per doz.,
835 jer 100
Appraisument Blanks.—Full forni=Price, €1 per doz., §5 per
100,

Ellis’ Law of Firo and Lifo Insurance.. .ccceieeevanny 232

Emerlgon on Insuranco.—lTrandatel, wuh notes.  vo. law
shecp,  Searee. Prce uncertam,

Marshall on Insurance.—>warce, Price uncertam,

Tho Law of Life Insurance.--1aune ASn Accingsy Insenaser
Ravenas By Mitvtts |, Biektow, of the Basten bar, with notes
o leahing Englinh cases, and nunerons tefaicin e, § vo's., bos pages,

Appraisors Award.—thort Forme Price, goc. per doz., 82 per royal cxamvo, Law sheepn Per voluthe. cevrceevevssveraiavenasives 630
1. Sharpstein’s Digest of Life and Accident Cases.—
LIFE INSURAINTCE. A full compendiun of the Amencan and Bridish Life and Accident

Tav, Cases. 2o pages. Law sleep voe v cove o0 vivneciersesssee 300
ction Book for Life Insurarn :
An 'Casnt\!.:g.-vs,gwl >-~Iluxn‘v(\. li';\L \ﬁu'.-v.s,\-ﬁ‘:?.nf"s.‘..‘,;‘?:‘i?,ff: 1 50 ' Bliss on the Law of Lifo Insurance, wini Ciartees ox

Princlplos and Practicy of Life Insurance, s by b Ve e R Tk T e LS g
e priacipics and practiceof Life inwrance. Withvaluable tablee e e e ey oIt 4
for referenre, A comj Irte anthmetis .'l‘cx]-!.umli'-uol'lhcComtmulu-n‘ Wood on Fire Insuranco,—~tcond alition. 3 vols..... .. 120
invedved withe soacte g of Lafe Contingenaaes. By Natias Wittey, Desty’s Shipping and Admiralty,—~sse pp., 18me., Ieather,
with adibtions by Ho W, Ssurn, Acaary of the Amen-an lafe tlexible. A manual of Marine Law, by” Rosuxt Desty, San Fran-
Insstance Compasgy, of Philadclpha. Pef Copyecesissareccsrreee.. 2 00 CisCOtanrse sosnennes eereanttestiattertaastan S0
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THE WATERLQO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863,

Heap Orrice . . . .  WATERLOO, ONT.

Aoorta s . s s s s s $.43,448.00
Politicoin Forer ¢ ¢+ s ¢ s - 11,987
Intending Insurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual System.,
CHARLES HENDRY, C. M. TAYLOR,

President. Socrotary,
J. B. HUCHES, GEORCE RANDAL:.,
Inspector. Vice-President.

—— e e e -
W. C. SMILLIE, Presldent. @G. F. C. SuiLLig, Vice-Pres.
G HERM. DRECNBYL, Sec.-Treas.

Canapa Bank Note Co.,

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYPE PRINTING.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Statlonery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

m— FIRE INSURANCE CIMPANY. =

INCORPORATED 1878.
HEAD QFFICE . . .  WATERLQO, ONT.

AASAANAAAN
SUBSCRIBED CAPITAL - - - - - - -~ $200,000.00
COVERNMENT DEPOSIT - - - « = « « ~ 20,100.00
The Business for the past nine years has been :
PREMIUMS rocoived . .« $39(,781.00
LOSSES paid . . . . . . . 217,640.20
< 4+ LOSSES PROMPTEY ADJUSTED AND PAID. 4+
1. E. BOWMAN, Presidont, P. K. SIMS, Secretary,

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.
(Incorporated in 1848.)
‘JOHN E. DeWITT, - President.

HE attractive featurcs and popular plans of this well-known Company present
many inducements to intending [nswiers peculiar to itsdt,  Its Policles ave
tho most Hberal nowofferad to the public ; after three years they are Non-for-
feltable, Incontestablo and free fron all fhindtatjon as to restdence,
Tiavel, Sulcldo or Occupation, Mititary aud Naval Scrvice excepted. Its
]ﬂmm are varisd and adapted to alt clrcumstances. ‘Thereis nothing in
Life Inwurance which it does not furnish cheapy, profitably and intclhgbly, Scnd
to the (.‘omgan)-‘_s Home Oflice, Yortland, Maine, or any of its Agcms for publica-
tions describing its Malno Law Couvertible fPolicy, Class A, or its 7 per
cent Guaraatecd Bond Polley, Class A, and other Forimns of Bond Poll-
cles 5 alw for p:mshlu cxplanatory of the Matno Non-forfeiture Law, and
for list of claims paid thercunder.

T el Benenciaries more tiand® - $23,000,000,00

Good Territory still open for Active and Experienced Ageats.

CUARANTEE CAPITAL, - - - $700,000.00

. FEDERAL LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, ONTAR1O.

DEPOSIT WITH DOMINION COVERNMENT, $51,100.00_
The only Company in Canada offering the Honmans PLAN of Insurance by MORTUARY PREMIUNMS.

DAVID DEXTER, Managing-Director. t

Now Read e

THE FIRE AGENTS TEXT BOOK,

ANNOTATED DICTIONARY

OF TUE TERMS AND TECUNICAL T'HRASES 1IN USE AMONG FIRE UNDERWRITERS,
TO WHICIL 18 AYPENDED A

POLICY FORM BOOK,

WITIE BRIEF HINTS U1ON TOLICY WRITINO,
THE WHOLE SUPULEMENTED BY 8IIORT RATE AND I'RO-RATA

CANCELLATION AND TIME TABLES.
By J. GRISWOLD.

AuTitonr oF The Fire Underteriters® Text ook,

Hand-Buok of Adjustment of Firo Losses, Ete,, Etc.

HANDSOMELY BOUND IN BLUE CLOTH, Price, $2 per Copy

P

Every Fire Underwriter should have a Copy.

----- I e TR SO NC VAP

Published by R. WILSON SMITH,
INSURANCE & FINANCE CHRONICLE OFFICE,
MONTREAL.
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H{” "'L«"‘ :;3-' LI ~: i 1 nﬂ
EsT1/ \Bl’_l ”rl) 1861,
Lo s v = G apiTAL, $1,188,000 /g LIp\Ass:*rs $407,988 | '\ orovalD & BLOIS, '

NAL“OLM GiBBs,

GUNERAL AGRNT,
TORONTO.

GHNGXAL ACENTS,
S, JUHN, NoB.

MPANY o orsn

~+INSURANCE

W. B. NcSWEFNY
GRUERAL AULNT.

@«1 cmzmsu( co

ROBERT STRANG,

CENEKA), AUENT,
PRESIDENT : VICE-PRESIDENT:
WINHIPRD ° HALIPAX. N 8
| VD " ] HENRY LYMAN, Esa. CCIDE"\ ANDREW ALLAN, EsQ. | .o . ..
GENERAL MANAGER @ GERALD E. HART. - o
(81 T iy

~cos TELERE -

MANUFACTURERS' LIFE INSURANCE CO.

e ANID TEER <<=

MANUFACTURERS ACCIDENT INSURANCE GO.

Are two separate and distinct companies with full Government deposits. The authorized Capital
and other Assets are respectively $2,000,000 and $1,000,000.

President—Rt, HCN. S!R JOIN A, MACDONALD, P.C, G.C.B:
Vice- Procidente—GEORGE ¢ 00DERHAM, Presidert of the Bznk of Torente, WILLIAM SELL, Manufacturer, Gu- Iph.
J. P. CARI.ILE Managicg Tirector.

Polwics iscned on all the o appreted planes Vite mtercst |ul(| aad and annuities granted  Tioueds of liberal accident insurance,
Ivues Poliies of all kaads st mcdoate vates. Polices o g Fuplozas Talality ter Acadents to their workmen, nuder ac
Werkmen® ¢« o Clsatie " for it~ Adty 1880,

Be-t and mest liberal form of Workmen™s Accrdent Pediies,  Prenams payable by casy mstalments, which meets a long-felt want,

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

P R ARl —aL e SRIKTE -—. 1.
{7 KN
(¥ o s )
| L TH XD ROk 304 ;

‘%’}n \‘i‘ :

aa»MUTUAL L

E INSURANCE COMPANY-«

## RICHARD A. McCURDY, &

President.

OF NEw yoB¥-

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

ISSUES
Every Desirable
FORM OF POLICY.

Woild, with the best record

- u

| ASSETS,

FAYETTE BROWN,

General danage.,
MONTREAL..

$118,806.852.
SURPLUS, at four per centy, 6,294,441, ﬂ ;
J. L. STEARNS, |

General Manager,

HALIFAX, N.S. /
'—/ ’H

L o' ywiy
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D. MARSHALL LANC, STEWART BROWNE,

Genral Managery London, Eogland, Manager for Canada, !

? ;
i '
1 DIRECTORS.
i." WL HUTTON, Fay L (Tas Hatton & Co ) Menhieal, ] LARRNTE W SMITH, DLCLL (Pres. Budding and Loan Associa-
EI R. C. JAMIESON, Exo., (18 C, Jamicson & Co,g) Montreals ticny Toronto,
T IAS. O'BRIEN, Esg,, (Jas. O'Brien & Co.,) Montreal, ' S NORDHEIMER, Esq., (Pres. Federal ank), Toronto.
o DUGIROUARD, Q.C., ML I GEO. R, R, COUKBURN, Es., M P, (Pres. Toronto Land and
i ’ [nvestment Corporativr,) Toronto,
i
i Aceictant Manager—J. T VINUENT,
I
: Inspectore—W. G. BROWN, A, Du G, VANWAKT.  C. GELINAS.
‘“ This Campany deposits with the Canadian Government Oue Dollar of approved Sceuities for every dollar of Liability.
]

e e

m——
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W2 5% THE w2~ e
CAPITAL, $10,000,0 hovernment Deposnt $100, 000

°°/c|TVoanNnnN/

FIRE INS, COMPANY \
Or Lonnon, Exc.
\/ \/

R}

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

AN, ALNAL ANAANANNAA
INSURANCE EFFECTED
AT LOWEST Head Offlco, Manitoba and North West Provinces, Winnipeg, Man. CLAIMS PROMPTLY
CURRENT RATES G. W. GIRDLESTONE, General Agent. SETTLED. v 1,

SUN LIFE ASSURANCE CO'Y

OF CAIWNWADA.

-t R e e e e N

The rapid progress made by the Cumpany may bo soen from the following sl-ltmnn Wwo—

v 2 ) - Larn Asse ""\“*l . . I.IH ASSURANCLS
Income. ASSETS. , iy Foree. , IxcoMe, ASSETS, , s Tom .
1872.0000en..] & 4R210 93 | S 546,481 95 | & L0G3.350 00 || 1822.........0 S2a4.811 78 | 1,073,577 91 5,810,899 19
1874.........0 7 61,013 88 520362 81 1796352 00 || 18R%..ee.nn 2TH370 65 | 1200397 24 643,404 04
1876........ 102,222 1.4 715.914 64 2,214,093 00 1996, 0uen | 373500 31 15393027 10 013958 07
1878.0000uaee] 127,505 87 713,895 71 {'Wl O34 1887........ ‘| 495,831 58 |1.750,004 48 0841751 69
1880, ] 141402 81 911,132 4 3,831,439 14
The SU7°7 is<ue« an abso! tely unconditional policy. It pays its claims promptly, without waiting for sixty or ninety days.
R. MACA- LAY, Maaging Dircctor. THOMAS WORKMAN, President.

Y.« TEMPERANGE AND GENERAL LIFE ASSURANGE GOV,
Head Office: MANNING ARCADE, KING STREET, TORONTO.
GUARANTEE FUND, - 8100.000.
Deposited with the Government for the Secunty of Pohcy Holders. - 60,000.

Hon. CEO. W. i20SS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Egq., Sccrctary of the Canadian Fire Underwriters' Association, Vice-PRESIDENTS,

‘This Company has been organized on the basis of the ¢ United Kine gdom Temperance anl Gengral Provident Institution of England,” one
of the most succeswful of British Companies,

AGENTS WANTED in ail parts of the Dominion, Apply to . .
HENRY O'HARA. Managing Director.
HEAD OFFICE, - -~ ne8YRANCce- WATERLOD, Cnt.
-./\vv\ L U0 Y2 e ST N S U -V\\\: “—‘_\\r\\«\ ~ ~

D L N T T R S D N SR PR .,

= THE ONTRRIO MUTURL LIFE &

P N N " T e "

‘N\ N_____—’/
Dominion Deposit, - N_YI PANY = - - $100,000.00
SOLID PROGRESS. | 1883, 1886, —

Number of Policies issued............ ; 1.855 1617 2,181
Amount of Policies issued ... .. I 81,867,950 | $2,565,750 $2.716,041
Total Number of Policies in foree 6,381 7,488 8.605
Premium Income .oevnnnes. - $240,414 8275,709 3304.842
Total Assurance in forec......e. 8,259,361 9,774,542 11.081,090
Number of Death Claims paid.... 40 41 48
Amount of Death Claims paid...| 876,836 $54.250 £60,136
Endowments paid...coceeininns i 1,000 3,000 3,150

1. E. BOWMAN, Prosident. W. HENDRY, Manager. W. H. RIDDELL, Secretary. i
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od EQUITABLE L IFE Do
A990rauYd Joeluly,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presidnt.

Assets, January 1st, 1888 - - $%4,378,904.85

Liabilities, 4 per cent. valuation - 66,274,650.00

Surplus -~ - - - - - - §18,104,254.85

Surplus over Liabilities, on every standard of valua-
tion, larger than that of any other Life Assurance
Company.

NEW ASSURANCE in 1887....vs ......8138,023,105.00
OUTSTANDING ASSURANCE .........483,029,562.00
Total Paid Policy-Hold 2rs in 1887...... 10,082,500.81
Paid Poticy-Holders since Orzanization..103,810,293.34
INCOME in 1887 .cceeecevercaces ces seesee 23,240,848.29

IMPROVEMENT DURINGC THE YEAR.
INCREASE OF PREMIUM INCOME....83,387,116.10
INCREASE OF SURPLUS........c...00e. 1,748,373.15
INCREASE OF ASSETS..cc.cv0cceev.eeees 8,888,432.09

New ascurance written in 1833, the largest biciness ever transazted by the

Sacicty or by any other co npaay in A single year: the buuness of 1834 three mils
lioas over that of 1833, and that of 1335 cleven mullions over that of 1384,

NS Al
pa¥ Skilful life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can earn more money for themselves, Interview s

> ACRICULTURAL <«

INSURANGE COMPANY
OF WATERTOWN, N.Y.

—a— ewe —— e

ESTABLISHED « = = e a = 1853.

NAAAA A~ A A s s A A A AR

CAPITAL, . . . e . . . « e 8 5£00.000.00
NET ASSETS, to protect Polley Holders, o« 1,63,883.37
MNET SURPLUS to Polley Bolders,s , o, 86H,220.43

NET SURPLUS to Stnek olders, « e R 138, ot
DEPOAT AT O1TAWS, . . . . . 1:23.000.00
e e e AN e - - - N T TRV )

sr,‘,.s‘jx‘:i“-,'-'-n \0 UFAS‘S\€
B - witaed, ..
;-‘ ATy \ B‘i‘ B R
! RS S
% B o N
T 1868 8 II0X0O\ - ,
{. - 1869 § 4ocomato\
3 . 1870 $ SN0 - |
T s 1871 $ 6416700
\ 1872 L5500 |
1873 71645000\ = K
1874 300,070 00 N
1876_$ 1.003.366 60
1876_3% 1 69.00
18727 050622.00
1878 ,058,157.00
18879 ,088.623.001%;.
37.548.0
5.2 35008
53 7
[y !_‘8: 3

M 1887 51823012.06
J. FLYNN, Chief Agent, DEWEY & BUCKMAN,

28 Victorla Street,  Arcade Bullding, ©2"3! ‘Pi::',;:f:‘,“aeb‘::'”"’ and
¢

FIRE INSURANCE COMPANY
(Limited.)

NHEAD OFFICE, - - - WINNIPEG, MANITOR.

AUTHORIZED CAPITAL, - $5800,000.

hexcax MacArtuun, Prestdent.  HoxoJonx surneirtaxn, Viee-Prestdent
G. W. GIRDLESTONE, Exq., Secretary wid Mausger.
(Ao Agent for City of Londan and Guardian Five Oftices):

BRITISH & FOREIGN MARINE INSURANCE CC.

Capital and Surplus Assets, - $7,8C9, 00.
1ssues Open Policies to inporters amd Exportera
EDWARD L. BOND, GGeneral Agent for Canadin, MONTREAL.

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., - -

TORONTO

ST * LAWRENGE «+ HALL,
MONTRREAT..

AASAL AN AN AN

Fur upwarde of Thirty-Five years, the nan-, of the §¢. T,awrence Fall
tac been famitiar to ali teaveliers en this LContment,  The Hote) is cone
vemently <itited in the heart of the budinese centre of Montreal, and i<
coalgione to the General Past OMice, and other important Public Buildings.
Ttis handwoniely decorated, luxuriously furnishied, lighted by the clectree ligﬁl,
and fitted with 1 Passener Llevator, Lhe builduig which has recently been
extended contains 250 roums.

The Hotel i< managed by Mp. Sasvet, MoxtcoMPRyY, under the personal
supervision of the proprictor, Mz, Hasry Hocax,

and correspondence invited, TORONTO. BROCKVILLE, Ont.
THEH®E INORTH-W EST | StcuBlty ECONOMY,

The Natural System of Lite Insurance.

SR A e A

THE DOMINION
Safety Fund Life Association,
ST. JOHN, N.B.

FULL DOMINION DEPOSITS.

The only Regular Company in the Dominion devoted
to the business of pure Life Insurance.

PRACTICAL EXPERIENGE.

UNPARALLELED RESULTS.

. Twelve per cent. Dividerd, annmlly, in reduction of Natural Cost now en.
joyed by thosc enrolled in 3301 11 An annual wividend lagiger than that declared by
any other Company after g ycars enrolment,

SPEC'AL FEATURE~,
Mutual Insurance, but secusity of Trust Funds guaranteed by a fully subseribed
Capital of $e20,000,
Ins\’x(rance ?‘t Natural Cost oniy, withoutany loading whatever, for an indefinite
csurve Fund,
Tontine Profits from the Safety Fund, atter s years enrolment, in reduction
of cott of tnsurance,
!‘ul} rindowment from the same Fund, under the conditions sei forth in the
‘olicy.

Commended and Endaorsed by the Insurance Irexs of Canada.

Active Firet Claes Agente Wanted, apply to
J. F. LORANGER, 62 St. Janies Street, Montreal, or to
Head Oilice, St John, NoB,, CHARLLES CAMPBELL, Secretary.

GonnecTicUT Fire INSURANGE Gy

OF HARTFORD. CONN. ’

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

5. D. BROWNE, CHARLES B. BURT, L. W. CLARKE,
X'resident, Socretary. Asst-Secretary,
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ESTABLISHED 1818, QUEBEG ESTABLISHED 18t8

Iire Assurance Company.
HEAD OFFICE, .  QUEBEC,

Government Deposit, - e e e e e -

DIRECTORS :
J. GREAVES (L. \l'll.\‘tl 'I ‘residint, KDWIN JONES, Vi Iresidont.
Sesavor C A .

PELIE LR L R
ORI
A F. HUNT T PIERRE GARSEAL.
l."t\g |4\\(lU|\ Imﬁ olor. WA W
ACENO‘ES

$59,800.00,

WHLCH, Maratary.

QOKRTANRLO, GEO 1L I'YKE, v deresto

Movygmar, oo ., I H KOU1TH & (O, IR TR
'3 lfuws\ucx, o . THOS, A, TEMPLE, . ST Jonas

Ma tToba, .. . A Ill)lll)\\ \\ . Y THSTY IV

F' BARTELS

(Establisbed 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United Stales Consul,

Representing—FEIRE ¢ Wostemn, British Amcricn, Imperial 'uullnc

Jnsurance Association. LIFE ¢ Canada lafe. ACCIDENT:
Sun aml Travelerss QUARANTEE: Guarantee Co. of N.A.

Net Promiums aficr paying all losses for year 1884 :—
l’uu-:, $S.oSo.58. Lire AXD Accinext, $6,023.18.

WE WANT TO DO YOUR

PRINTING

We will do it quickly!
We will do it cheaply!!

We will do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOK.BIINDERS,
23 & 25 St. Nicholas Street, - MONTREAL.

Underwoods Galigraphic Ribbons.

TYPE WRITER RIBBONS
CARBON PAPER

TYPE WRITER LINEN PAPER
TEICK AND TEHIN.

MORTON, PHILLIPS & BULMER,

Stationers. blank Book Makers and Printers,

-~

1355 awl 1337 Notre Dame St., Montreal.

WM. G. DAVIDSON & GO,

LITHOGRAPHERS,

Bugravers and  General :Px mlers,

KING'S BLOCK, 643 CRAIG STREET,
MONIRIEAT,

SPECIALTIES:

Tnsurance Supplies and Gommerpial Work,

1A7SU]’ANCf c"f 1‘]]\7/11\76'13 CHRONICLE.

AU(‘ UST, 1888.

PHENIX
INSURANCE COJMPANY,

OF BROOKLYN, N.Y.

CASH CAPITAL, - $2,000,000,00
REINSURANCE FUND, 1,670,720.37
UNADJUSTED LOSSES, 196,052.39
NET SURPLUS, - - 1,011,690.37
TOTAL cASH ASSETS - - 4,778,469.13
DEPOSIT WITH DOMINION GOVthMENI‘ : 100,0.0.00

J. W. BARLEY, Gencral Agent.

o Seifaion G Coaranteel.

Presentation A-ldru\xs lllumm'\ul
from tne dollars upwards,

——

M Adresses dome o Parclment,
2 EDWIN COX & CO.,
Engravers, ‘Ilumnators,

AND RELIEF STAMPERS,

114 St Francois Xavier Street,
MONTREAL.

‘(c Illummxr.oa
of Ye GldenGire.

i aniciai
RERISTERED,
D. BENTLEY & CO,,

Mercantile Printing House,
1746 Notre Dame Street, MONTREAL.

SP.CIAL ATTERTICN GIVEN T0 INSURANCE PRINTING OF ALL KINDS.
Fine Wark, I'ercanal Attention, Maoderate rices,

TG LEADING FURNITURE HOUSE.

NANUFACTURE RS oF

FURNITURE

AND

BEDDING,

AN INTORTKRS OF

BRASS and IRON

BEDSTEADS

WM. KING & G0O.,

652 CRAIG ST MONTREAL.

- e e

Facilities for turning out large orders promptly.
Sreapt piennion given fo Rotad Orders
FOKaRRR A Vs o A - . -
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(‘j Assurance CUmpany 3 F

P L TR T o LD A I .

lﬂ’IBUN AND lANBASHlRE |.|FE

’ s e el At Pt w Bl = e To e e e s e P R T R T T R S

: Y
i of Lnndun, England, -
. —--«;«‘_“:{(:—%— E:’)/r-—,;:*:v': 3
HEAD OFFICE FOR CANADA: MONTREAL.

— et} © ~Q @ e~ mn

B. HAL. BROWN, p

AA AL A .

./

A

A A A

Nae

This Company has deposited with the Recelver General, in approved Canadlan secucltles,
over One Hundred Doliars, for cach One hundred Doliars of llabllity,
thus :\ffording absolute security.

. 1
AGENTS WANTED. Special Terms. WILLIAM ROBE RTSON. acen.

AAANA AP P AAAAINA & A AAAAA AN o DAAPIALAAAAAAN L AAAMLADNDS

- c%: —— D
- .._L...t e oA J -s.*;-a:. - S,
The | ‘
€ 2
< The Fire Insurance Associaion
’ TG LONDOK, ENGLAND. jjoo
‘—'_ - ‘.+" ""'——3 |
HEAD OFFICE FOR CANADA: MONTREAL. :
—— 3

THE FUNDS OF THE COMPANY ARE :

§ FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

JOHN KENNEDY, Manager for Canada.

A A A A AcAAAA A AP AP A AA. A

L«AM«.\ ----------- AA A A_a A A ---x--.x-.n-_.\AA I-\_A\A \_x---
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ORGANIZED

W §®

INSURANGE

]llEB4!uE§.

r\q 2_/;__.

COMPANY.

346 & 348 BROADWATY,

-_—. . - eme -—

WILLIAM H. BEERS, - -

CASIZ ASSETS, - - - -

INCOME, 1887, - - - -

POLICIES IN FORCE, - -

i

I

‘} SURPLUS, (State Standard,) -
;i

I

| INSURANCE IN FORCE,

18838.

President.

$33,000,000

- 8303,000,000

12,000,000
22,000,000
113,000

!}

The following Table shows 'the resuits of Tontine Policies in the NEW YORK LIFE, taken at different ages

and on differant plans, and maturing in 1887, after an insurance of fifteen years.

[

K xp Policy Annuat , Total Cash Cash Value
i e
PaLicy. Age. $1,0v0. 25 Ycars, Policy. Prewmiums 'aid.
! f| 25 | $198 298 35 | $296 46 $ 18S9 Less.
30 22 70 340 30 351 51 11 o1 More.
Ordinary 4 35 26 38 393 7° 321 39 26 19 ¢ .
Life. 340 31 30 409y 30 513 74 34 23 «“ }
l 45 57 97 569 55 1 ¢33 24 6569
50 37 18 707 79 + 790 09 S8 g9 ¢ i
' Il =3 27 39 410 835 51 21 70 36 " )
{ Il 30 30 36 455 40 . 343 32 832 |
i 20-Pay.’t 35 ¢ 31 05 311 20 ! 622 G1 111 g1 3 i
: Lite. 1 3% 83 8245, 71097 13442 Y
/| 15 43 03 7545 | S31 ¥ 161 82 ¢ |
' Ll 50 55 38 Soo jo . 999 30 139 6o ¢
i (+ =25 37 68 7135 20 1,000 03 283 33 e« .
¥ . 30 a8 53 727 95 1012 Gy 28y 74 ©
K 20-Ycear 135 49 79 . 710 83 1,033 25 287 g0 o
il Lndt. 30 51 78 776 70 1,600 03 289 ¢S “
i 35 55 03 $23 Go | 1122 jo0 297 10
! | 30 6o 33 996 75 1215 37 308 62 ¢
L (| =3 66 oz gy0 30 1483 76 493 46
d 50 66 77 hoot 55 | hd99 30 9765
o 1izYear  j| 33 67 S5 1,017 75 1,523 28 505 53 g
it End't, 10 69 49 1,042 35 1,558 46 16 11 ¢ |
; 45 72 14 1,08z 10 1,618 39 53639 i
' [l 30 76 39 5,148 83 ‘ 1,718 =20 509 33 u i'

HEAD OFFICE, 23 St. John Street, MONTREAL, -

DEPARTMENT FOR CANADA:

Branch Office, Mail Building, TORONTO,
DAVID BUYRKE, GENERAL MANAGER.



