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JeCA'tllyl OLERMONK & RAYNES,

BARRISTERS, SOLICITURS, Etc., ý1880%R j.
rgapIs cbamhnr, Too.o Un, . TONO.IIANitr.its :

D~AmonP.tC~isi~, QC. fl l TOhRONTO..: 10 S t. Francols Xavier St.. NONTEAL.
JOS, îo~ii~ ~C. I . W. liar.lf e. .. M ic,1 0.1 , 18Com n:isi r for Muanitobja

Adan R.Ccci . iv l. 1<. . Clactict 'V;IIAS. ]tAy.<I'.5, i.,A.,.C.. Co)Mml.aiosàr for

F. A. HI1LTO N,

COsOURC, ONT.

tu liiry i. FI.i.~. t!tcr

WELDON & MCLEANt BARN*ARD & BARNARD,
1BARRISTERS AND ATIORNEYS, %,. «imblro,

Ndue ftii - - ST. JOHN, N. i s.* J111e se
-;iitmI lt tbcit-l %C4Irn.ii .l.0 ,wy Co.: ànd<Grand IS.,:,Icrl. C:iiato. 31. 0. Ilox 90. O TEL

Agcni <:otardiau A",ur.tescc Co.
hai. V. WidoaI I I~si.Si. uicL<a. I I)ow iItAm!.A,Q.C. Aitcu. IiAiitAIrn

Q.C., lsi Il. >C

A mir Solinro, etc.,
CitzeisI 1. tni" 181 at. James et..

MONTREAL.

McGIBBON & MAJOR,
igiratater,t, Attroeutra, cif.,

Ita«ix4 Building: 157 nt. James Kxeet.

MM<1. J. J. C. AHIOTTQ.C., D.CL J. 9. AsBOIT.

No. Il HOSPITAL STRET.
P'. O. lioz 1903, MONTREAL.

HAiS AHOTJL o.. r.t. MM<1IL c S. CANPSELL.t

oemMIuogkem for Ontiulo. Ara,
178 It. James Utrtat, MONTREAL.

J. S. ARCHISALD, QZc, D.c.. moi. w. W. LfllCl, Q.C., o DCLi___________ E0ME S. MCU, a.rCLi
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voc-00ATWMS> H.oala J.de.,HBC..
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1724 Notre Dame Street, ~'i ~nc cuau 74Ntehm.S.
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J. CAssiE NATION, QeC FRMICIS bMcENA!, .A.. .C.L. ti McCORbHîCK, O.E.S. r. A. DucLos, a.c. BrilI.lh Etnplrr Iluiilni, - Mui>?'TICEA1..
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Inrcstamcnts m3de on C,: ity I~c.
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StA Mainstrcet f WWtDpqr;l
81mèfe St. O@h--
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MAUGHAN, KAY & BANKS, J. T. ROUTHI ROBERT STRANG
GENERAL INSIJRANCE AGENT, GENERAL AGENT, WINNIPEG.

-GCMvAL AGRNiS.- frire, Lill, Accident and Marine. Liverpool 4 London à Globe Insurance Co.

~Oyl TSU~UC2eomuuy ~~Iatag.1 ~,.~ * ~Fiee Unsurance Association.1

TORONTO sUe îautetet,. *LM IEASRold1 Canadian Insitance Ce.
IMM.18 Jcla$»« entl, MMILYN.1 FINEANDMARINE filiNKS ACCEPTES.

A. H. GILBERT, -. GEORGE ÏcKEAND, LEWIS & KilRBY,WNIPC
HARTFORD FIRE INSURANCE COMPANY North Britih & Mercantile Inng.ance Co-

_________Norwich Union Ffra Inurance Societv.
ýU l S Asunanfce s2 pl Anehor Lins te Bcesfo via Dem Coiedonian Insurance Co. of Edinburg,

83AdladeStee ]as, lemaen Lise te Liverpool 1,18 gmtt Scottish Union and National instirance Co.
83Aead tetEs, 57 JAMES sTREET NORTrH. BiihAec aielsac O

«TORONTO. 1 Royal Hoeli me»n. HAMILTON. 1Norwich, & Lnduon Accident inn. Ass

ALF. W. SMITH, SENECA JONES, A. HOLLOWAY.
-A.w GENERAL lhSURANCE AGENT, 11efflerut Agent, WU1N N 8PEC.

Imperlal Fire Insurance cc. Noihm A&.urance Cclz'çl Oaaow & Lofldou Tire Ingurajae Go.
oylCanadian Ine"urance CO. FIRE. Quebe rire Assurace co.

-sa- Ro.Y1o Mutuât lnturaive Co. 1 London à Lancashire Lire Assurace Go.
British Empire [ifs Assurance Conpany Conleccation tàfc Ascciatji. Accident 1I11uranlcç Co.~ rluokPrinNrn n.Cof North, A mencatCuiranîec Co. of North America. Biih&FrinMrn t.G

TOoh7"-o STpuIEET TORONTO. gqke S j9o SW Soot, . . AMLTONLonûdon GUmrantee à; Accident lua. Co.

JOS. B. REED, CHAS. A BOXER,
GENERAL INSURANCE AGENT, Ge)ieral A 4'ein/,

tiretes wl. 1 .es.e - aukf ui grte Empire mLtuat i e

AuQO.M !ami(#~ cmpaats, Assurance Co.
Domniaoon Plate Gia.s Intumnce Offce MAN!TOIBA&NOJiTI! WEST TERItITOfltE.

gocliingtozs St. Ea.t am 2 Tcronto St., Toxottu.1 WVIýNI'EG.

EDWIN P. PEARSON, l mENICS aonnr nd ah&j: t otcsancr Lo

-. rhm uýL AGmT nmwnn uti1nmon wu and1 sold. Roo0Cm No. as liarris Iie No. 51 %tain

Axib AGENT VICKERIS EPRIESS, Octw):oA!niýatd

OIU.Connecticut laurm"c Comrajay. Issuer or Marriage Licenses,
rt'tCtt, uNY TO LOAN.

17 M.Wbide Stmt Eaati TOBONTO. teck Sel 42, - Pe.tasueue . Ont.

GEORGE McMURRICH, Ë. . WAcr4ÂB,

ROYAL CANADIA'd INSURANCE CO-NDM NRE 1ATVSURAATCE AGENT,
5&ttslmFI.âlwatotStet d Cenlerai Agent for BADN ai
TOrnIS ROtiN4WeiaTa:~. 1101IL I'1OTIIER EXIT1%D ISYRflCE BRANDONi Man

TORONTO. CORNWALL, ONT._______________

MEDLAND & JONES, a. r8om, GENERAL AGNTl-.-.-ElIT
F'aro ta. ciL..tr Insursnce.F.W ET ,GIL<KKÂL UURIKXCEÀGENMI Mutluct Lic ot Newv Yor'k.

- ap .sa>rnx- Caueen Fir,> of Liverpool and Londonl.
ScettilsIlleize UNI national lescruce ue OTL% WVA. INSURANCE AGE~NT,

UNec Union Fim Ie m iaacSociety,
kelisuer luara=c COOMp. et Iert* p.eica CALGARY, Alberta.

4qfllty Cb-o Cr lwLa douaotrocts, 41 Bitriitloirgr1gtti tacig Att'l lIIt
To.<ONT<>. Ilglsl.tiso lora heflygvl.

GEOP"'- J. PYKE, JO)SEPH S. BELCHER, E. FITZBUCKE,
GRI(,IYAL ÀQLcr vox 0.-ALln 0F 111KC (oIîî NII I.s Ê%C xE Pire Insurnce Agent.

Quebec PIIre Attlee. Co., #4011 teu Glasw & Lmie rie imuae Ce.11. .~es md 'rînatLa n
eat ul Ia. pélica lteeace Cs. si Aetettd eflietla n

ome, Jan 11110114, Ne, 0'---s (Nau a@&ue). and AIWe 8aia s pany.
W!eiilngtonst. E., - TOROt NTQ UaaCtseimg em es, etNllkelN. BRANDON, MAN.

B9ER . M&ATSON, - Olà 10 BMcrd Row. HALIFAX, N.S.
SéifinedwALFRED SHORT-T, AI-EX. STEWART,

privICMi ii ýw Incg,, Ilturance, Real Ettate and Loan Agent
.. P!lawe 2l"0, TORONTO. OfflerI Agfl fOr MINa4EDOSrA, MAN.IAimdu Lirf £SuAA!fCE COMPANY,

HALIFAX, GU
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H. C. PATTERSON, THOMAS HIAM, EN S RHR

orioereil in.iure Auelôt INSURANCE BROKER, ALYES RHR
Confederation Lire Ausbociation. S 1pttS. OTEA t an,-W!

Tralvalera' Accident InsuXfliCO O., 2TQA
Quoa, ondn &Lan abie. ire Speinl Attenion, givemi t0 iblitelig 5uriPlUi - Agent for -

Qusea L on don esteb r, I. el lî,, for Cuuistry AgentLs. Ourft-spoudessce
Cflil $fLnaW sen I.Ci avtdUN LIFE ASSURANCE COMPANY, OF MONTREAL.

CORNWALL, ont. Assoclatedwlts gmpidat Fire Ins. Co. WESTERN ASSURANCE COMPANY, OF TFNTO.

D. A. BREAKENRIDGE, NàAPOLEOIN PICARDo A. J. MAXHAM,
Il#ea«or ofAgiée. surifee 11V0kerPQYB,.

CANADA LITE A~U~N~ oe I~3I Notre flwio Stre~et, _____________CANAD ILI ASSItAlR CO, J'Ip1ilulgu748, - MONTREAL. L. A. DAST-OUS,
Ealierla Ontarioa mc&nh. Sigical facirlliles for î.lcit,,gi largo linesoii City IEULIAL ASIT

lOROiTOwr. r uîry ItIis. Coraoeiited. BRITISH4 EMPIRE LIFE INSURANCE CO.
______________________________ Sibeclal Agt*îIt Commri,:cval Umloz Assuraire Co. SRMBROOKE, P.Q.

DAen for. O EBLLEAU & BAMFORD, W. J. FRASE,X
-Aget fr~~ .Agents, AGENT

Litvoryol à: Lcmdon & Olobo. Lancashire Iflmurftnce Co.,WSEN4SRNECOFN FTRN
260i4 Ct.anadie.nOTRAL IM'AL ACCIDENT ASSOCIATION 0F IANCUE£STER, END.,

*ROCKVILILE, Ont. JAS. F. BELLEAU, Agent ST. PETER STREET, QUEBEC.

R. & J F. JUNKIN, THEODORE LYMAN, 0. MEUNIER,
Ventral Agents, LasSer,. OUtariic, lm IrR »<C E 8 C-, GeSr I»ara.e Agent an Bmt r

Sun Life Assurance Co'y., eCliv A nrar ie n. o. AGRICVLTURIL INSUJtANCE OFA!

CutXueAeuThie Accident la.CGo. of North Autortca, OT AIERICAN LIuE INSURJNCE <«yT.
CourtBous Aveue, OCK VILLE, 18ss as. .a t., OTEL

DEWEY & BUCKMAN, F. M. COLE,

àgrLtow nriInhnmoe co~y of Watrtowný Pel-99 Zf,»Prmw

NIorthn1ttal ras n=tfeInoao<. COMMERCIAL UNION ASSUR~ANCE CO.,OtJ4T1$~71re inguranos Association, 1'131. Notre 'Dame atreet,

B3ROCK-VILLE, Ont. MONTREAL. __________

G. H. WEATHERHEAD, B3. HAL. BROWN, SAMUEL C. FATI,
Aveit orAccolissui't, IVIuaS, ~,

rolz gil o elln Western,<,.AM IU 141'itendrtbt of A geactes, CO It.itlI.t FOR0 eqN ¶ A fFt VCoINVs,

TOi.. m Qu wc union. ana WeIta r la eo , Lodo & Lanuaaire Lire As, C Co For the Provire. of Qutbte. 0ritauio, Mafnit.ba, New

Cihna ~owcbUM cana Cay fooo. lnwicl, Nova Scolie, lrince Edwazd

MMKILI OeAN AgS er UY Standard Buatdng, XONsTàx.. lin and North WVest Teriorics.

BRcK IU OA1K VI CjO ont Apic3ions for Ageilcies s.oliciscd. D);rccontràcts. 'P. 0. Iloz M04
BIOCVILE Ot.___SpecCia l'Cros. Telophofloe 711. YON-11MA

JOHN PATTON, IL là-COWLIEY9 RHRGGO
Sperlol Agent G~~~~~entral Agent~ ~oa ~nda nuao 1

Ontario fflutual bife .Assurance Ce. Nutua Lue Inumace Co. f New York. atoaCoUai<?manT, AuDITOR,

78P M E TIU .ASSFTS. nSrly n2Oo0. Insurance AdJustev and Consuftlngr Indrar. i .

KINCSTON, ont. w. U1g.-ac ceO n tEEWl. le lt~~. 3=% . OE. ls1

DONALD FRASER, Wd'UUdu--XNRL o .P .Sx11

C=M LmAao a, Ryao "= J. B. ROBERTSON, ARTHUR He PLIMSOLL,
KINCSTON, ONT1. - Irtutrat,s gnA3IOR 'IACU4AT

J. Life M A C ua ncI GC'wly. , STA N D A R JD BU ILD IN G , A XITO Nt C EANBEJ

Sun Ufe I AsrnewC'y., 157 ST. JAMS ST., MONTREAL. St. John St., à MONTREL.
POTHOPE, Ont. ___________________________

MILLS & KENT, JA4MES BOURNE, C E M R E U
sanIJt.s ana lmsuraneo Agetst. Uocldcrwriter rend inaurance IRroker,G.D S A tE U

Ipire I. a Asocition, AIOA Sub-A1<nt for toAC N N,
Queen lzuranceoüýr, NTIONALAS$IJRINCE Co. OF IREUND, am h A C.4A T

Commi sionr for roitccaortaro adQuebc. 1598 Notre Dame Street,
Ldo & antuae Street, MaNaSTNt 07t,' 79 -t. ]Prancolit Xxvinr Stret, MYR.4L

C'.Senc Stet IOSOOt MONTREAL.1 E.A.
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THOMAS J. POTIER,
Auctioneer &Real E state Agent.

281 Nore ameStret,(opltma., St. 11cleia St.,) KONTREAL.
A ctteml Auctiona lin.siawes traa.n.att. Spaciott.uCena%,3rl acroms.

4I.lâts andl CcIlar. Fane Saaarge ýforj Fttraia.aare tic. ltlimM.e Velaaolls or
la F.staa. furiinlac. aixa AI praaais andl iacoloriez of lurnliturc, tic..

2oyear. uuccesufaal exparlenL'o,
iLeferencaa a-Ml thae BazIzo andl the principaal %Itrchaaitsind professiona

men or2Muntcal.

WM. H. ARNTON,
1 AUCTIONEER.

A Goeral Alction Elieîm ttiu's in &Il lU sramea.
I OFFICE and SALESROOMS:I

1747 NOTRE DAME STREET, MONTREALI
iTelephone No. 772. P. 0. Boy 5.1

Telepbane - - 1 907. IY114 FACI6ftY and ELFIVATOR
Cabe Adres, - pidx. INSURANCE.

'a4' Srps Lnes p/aced Io

(bxta u utaucc, best advantage.
Naniltom Cliamben, 17 ST. JOHNI ST., Corresponden:s nlaal principal ýusinesa

MONTREAL. centres of the3owl

J. CRADOCK SIMPBON9
Real Estate and Financial Agent,

oans Negociac on Fint >Ionigaxc Sccaanity. Reai Ziate Itouglh andl
Scaio omain. Etîaîs anaagea for Owncrs andal'mrstcs. liavcsimena.s

made. ,and Insaaran.:cs eifectcal. _______

Rusnxzna*ccs:
Sir Donald A. Smnith. 1 Andrewe Allin, En_.

Or any of the Bak nMontreai.

JAMES STEWART & CO.,

PReal Esiate Agents and -Geueral Commiission Mecvauls,
Cor St. John and Notre Dame Sts.,

JOHN -MORRIS,
Real Estate andi Financial Agent,

128 St. James-Street, ,MONTREAL.
Fia% M.%ottgage Loi,,. nraotihîeJ. I'roPerav tagla anal %4Ja On ca'mink.in.

F..aac 8112114d .and Rcnts Coilecîcal. V21iaaîolit mde aaad Fatc Caaiis

IlOn. j. Verier Senator. Jamnes Robcrt'on,Faq n..CigorF,
lin .W. Oc'qlv*àe, stnmîe rn.A J. osinIe

ATJGUST, 1888.

FIEA. B3ROWNUNC, LIFE.

liitsa aaîtr aaiilap - - MON TREAI.
Saatr,,lau% JIinem laend 'aitia 1.iînt CL'aua Forigna Coilipaaaloît. Assoclitoal

wh Nurtiioria Asiarnaiie Co.

REPERFUCES.
Sir Dnîiald A. Smnitha, FCCMO, .' . Il roîaaî..Fel.
Il. Il. Alîgu,e, Fsq. y.WluaîaaTavasq.

JOHN N. NEILL,

24 Scott Steet Io o T
Telephone 450.

tCHAIRLES Bl. A6N
Insurance Adjuster andl Inspector,

BitIiIS11 EMNPIRE BUILDING,

1724 NOTRE DAME STREET, MONTREAL.

AROHFR & 00,P

«Jtnrâ ( to mrnî i o n JI rtin t%
-AND-

SIPPIN\G AGENTrS,
ST. JOHNS, - MIT[CuàA W. I.

CABLE ADDRESS-ARCHER. !à

«J.F.R TA ,

j1roflcI LTOo»d ait tse Sectiril (if Real Estate.
FIRE, MARIN4E & ACCIDENT ASSURANCE.

To,,n% Lots in Port Ania -nal Fort %Wiliasm. andl Vara anal liierai Lands
in the isrinct oi 'tbanadcr Day.

PORT ARTHUIR, ONT..
(Lake Snporaar Teraninua of the 'aaaêdiaaa 1'aclflo Blliay.)

A. . OSS. NOtary 1'ablic. IL. T. CEPEBLEX.

VANCOUVER, BRITISH -COLUMBIA

of Toronto. Pire Izunnce Companjes.
Trayellers ILICe and Accident Immuraîoe Co.

Fîren -' Fund of Somi Francisco-Marine Depibrtmnt.
A cotapicte liat Of Vancouver Caty pnopealy foraie. Mlapa andl placc lisa

furpihed on applicatota. COereapondenccSoaiciteal.
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-AG.ENT AND WESTFRN DISTRICT INSI'ECTOR -

26 Wellinigton Streret East, TORONTO.

JACKSON RAE,
Coneral Financial, JnvestMent and COMMission Norchant,

Waddoll Building, Notre Dame Street,

RAND BROS,
Redl Estate Brokers and Financial Agent%

BRITISH COLUMBIA.
Offices at Victoria. New Westminster and Vanolwer Conal Hfarbor),

Iloporty for sale In n.It parts ofth Pb rovince. In'reutments nMae aid
Paau,%â tisinroal for non-rcaideiits. Rteniac<olleckina. Mrgar .îga
*,aIia., Ddacnîuros îaorciaad on cominmslna. nraaodnmaa

at..Sne.ituuUon glrcai te propetty M the termiais of the Caaadaaa
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INSUVRANCE & -FIANCE C'HRON! CLE. AVIGUST, ,!f8

CENERIU.

CAPITAL:

$10,0001000.

INSURANCE

J POLIc'r-HOLDERS%
$800,000.

Oalynwau l oig.. I.WW

COMWPA~NY
INVESTED FUNDS:

$28,000,000.

* SURPLUS
OVER LIABILITIES:

$9,616,424.
SHAREHOLDERS LIABILITY

UIITE.

ASSETS: -- $28,OOO,OOO.

WILLIAM TATLEY.

C/fIEF OFFICE FOR CANADA: NMTEAL.

CANADIAN PREMIUMS
txcrEtO

$600,000.

RATES MODERATE.

LOSSES EQUITABLY ADIUSTED
AND

SPROMPTLY PAIO.

___________.._.__._._......... Sa a a a * ff . ... .

-4--~o~-.- ESPABLI SI-lED 182 ~. -4--~O<t~-+-

Total Insurance, over - - - $ 100,000,000.
Total lnvested Funds, over - 32,000,000.
Investments ln Canada, over - 2,500,000.

PPOLICIES ISSUEO UNDCR ALL 8YSTEMS
OrINCLUOINOTHEIN NrW ftESEAVE MONU3

PLAN,4 UNDEA WI4ICM VERY LANGE

PRO flTS MAY. DE ANTIOIPATEO.

f1 suraee o.

PROSPECTIJSES AND ALL INFORMATION FURNi/sH1EOD'0
AT HE>.D OFFICE OR AT ANY 0F THE

COMPANY'S AGENCIES.

W. M. RAMSAY, MAN
CHAS. HUNTER, SUPERINTENDEN

Head Office for Canada: St..James Street, Mon

lie anc&bsclbed Capital, - - 12,166.666
Paid-.ip Capital, 3 .. 304t866

Fit.Futd and R@serves.- 8,672,348

2

AGER FOR CAerADA.

T 0F Ar,,ENCIES.

itreal.

vente - - 5,771,141

J

MORTII BRITISIH ANID MERCANTILE
DIRECTORS:

GILBERT SOcyTT, Enq
SEON. TROUAS P.YAN.

INSURANC-E CO. DIRECTORS:
W. W. OGrLVIE E.41
ÀRCH'rD. JLACMIDE. Xsj

HIEAD OFFICE FOR T/lE DOMINION: 72 ST. FANCOIS XAVIER STREET, MONTREJR

Agent In il Ciles HOMAS DAViDSON.
Ignsl d ie d Principal Tous IL, Canada ManmointiWretr
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P[TBLISHED MONTHLY,

R. WTILSO N SMITH,
Editor and ProprieLor.

OFNlCE: 1724 NOTRE DAME ST., M1ONTREAL.

An'tnual Subsoription (in advance) - $2.00

Singi9e Copies - - - - - 0.20

Pe Hundred Copies - 15 - i.00
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J. GRISWOLD, Associate Editor.

Ail Communications intended for TulE CHRONICLE mns.-t be in
hand nut later titan the 25 th of the preceding mionth to secure insertion.

~IIESECURITY 0F MUNIUCIPAL DEBENTURES.

Imnmense surns of money are. as is well known, yearly ad-

'alîced to the varions inunicil)alities of the ]and on the

SIctlrit>r of their debentures. This form of investmnent is

genleralîy considered one of the most secure and desirable

«f ail that are opetn to thet pubIlic, and for this reason thie

C-Onpetitiol, for therm is unusually keen. 'lhle punctuaiitY

With Which. the l)aynients of both the intcrest coupons and

the bond itseîf are met as they faîl due, and the fact that,

with hardly an exception, every municîpality ini the land

hl' paid its debenture debts honorably and in fulîl, have

tended to produce the impression on the public mmnd that

these securities are just as good as Goverumiient bonds.

Trhis bias in its turn enabled the rnicil)alities to borrowv on

Mnuch more favorable terms than they could otherwise ob-

tain. The favorable imp)ression whichl prevails with regard

to these bonds in general lias been a direct benefit to each

0f these corporations in l)articlllar. Anîd it is evident, there-

fore, that no one munîcîpality can do violence to tins popu-

arideai witlîout înjuring the credit of every other.

Some illustrations of tiie truthi of this have no doubt been

Iateiy noticed by our readers. For instance, the re1 )udiation
taik indtîlged iiisome time ago l)y Portage la P>rairie had the

'effect of lessening the confidence of investors iii ail municipal

bonds, btit more particularly those of Manitoba. It wiii ini

fact be years before Manitoba municipalities recover entîre-

'y frorn this shock to their credit, and attain the position

they Would have beeb in but for it.

The claim put forward lately by the French Board of

Trade of Mon treal, and a section of the population, that the

city bas a right to pay off ail its bonds at par, hias also had

a nîost injurions effect tipon the bonds of every municipal-

ity in this Province. For the benefit of our Western readers

we May explain that according to old French law, which is

here the basis of the civil law, any debt can be discharged

at once in the absence of any express stipuilation to the

contrary between the parties. For instance, a mortgage,

which iS l)y its ternis payable in five or ten years from its

date, can be legally paid off at any tirne without a momnent's

notice being given. To overcome this difficulty it is usualiy

stated in mortgages that they are to be paid at such a time,

" but not sooner, without the previous written consent of

the lenders." It was claimied that under this principle of

law the city could redeemn at par certain bonds issued many

years ago at seven per cent. interest, and which by their

ternis are irredeemable. On the grouind of expediency we

rMost strongly ol)ject to the issue of irredeemable bonds

under any circumstances. As hîglh a price can be obtained

for forty year bonds, such as those lately issucd by the city,

as for irredeemiable bonds, and it is certain that whien the

former mature they cani be renewed at a much lower rate of

interest than the irredeemnable bonds will continue to bear,

for there is a graduai. but steady tendency to lower rates of

înterest. in fact, wve believe that thirty year bonds would

l)e even more desirable than forty year orles. But

although we disapprove of irredeemable bonds, we WOuIld

consider iL nothing short of an outrage on good faith and a

piece of dishonesty, to alter, either with or without legisiative

al)lroval, the ternis of the contract made at the time ivith

the putrchasers of those bonds. A bargain once made should

be carried ont religiouisly and scrupnlouisiy by ail parties,

whether the conditions afterwvards becomne irksomne or not.

Tius was, we are 1 leased to say, the view taken by the great

majority of Nfontrealers ; aud tr order to place the matter

l)eyond aIl doubt, a clause w~as inis-rted in the am,2ndrnnti

just seètured to the city's charter, taking away any righit of

1)rior redemiption wvhich miglit possibly bave l)een claimed.

'l'le objcct wvas to reassure investors in future issues of

bonds, and even as a matter of expediency it was undoubt-

edly a wise move. At the samc time it was an act of simple

justice. It is a very comniI 1ractice to issue bonds for a

long terni of years, at a higlier rate of interest than they

ý-SuaMcR PT«O",

$2 oo per ANNUMd.
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actitaily Yieid ai Ille Rrellntini a11i hich they are îssîted. 1For
instance, suile bix lier cent. tmnicipîal bunds m cru lateiy buld
ai ten lier cent. prcntim. Tlaii preili a-, gi% un, beLatibu
for thai length of lime six lier cent. is to lie lîaid îmsead uf,
say, five. The in% esîtit 3 ids oni> fic lier cct. te te
ptirchaser, for he has t-j lie reiimnbtrsetd f-ut the ten lier ( ett.
prcmliumn lie gave, .amad ittlcrest on1 il, uîdt Ur the extra une
per cent. lie recctcs > cariy. WVuuld i hit lc: pure tulîb;cry
t0 turn arottd next year and ,ay, ', tiiert lb a point iii dit
iav b>' wiki wce cati lia, off titis debît ai par ai oîci:an
you nmust, terefore, Rose te uretttàni tuti jîid.'*i
wouid bc tRie market vaille of btichi bond, ?

Mien, again, tuosi% blirutid iii'. esturb t.mke itu cuabsdura-
lion the graduai reduction of inîcrest %wiîiit the> sec: taLing
place, and pîtrchase long terni bonds at a price witiclt iii
yield a iltch iower intercst ita.n ilicy wç,ttld take uni iitesciv
temporary itxvcslments. Thyare: willini to sa.criice the
present for the sakec of tue futture. *rThy %vili bit> a forty
year bond ai a price t0 yieid ottly five lier cent., iie lime>'
would requirc ai Icast six lietr cent. for a tiv'e or ten )-car
bond of the same sctirity. Wotid il le k-eping faili %iîh
such people te redctite bonds before thecir tttrà,evejà
if owing t0 a tecitnicality in tite Raw sîîch a riglit coîtid lios-
sibiy be forccd on rte liolders of Iium?

.A ack of butsiness promptitude in inceting te inîicrest
coupons of a fcw of the snialier ntnicipaiiies, Iartieîtii]y
in Qucbcc, itas aiso îciided Io crc.ue an tifavr'ibie ittipres'
sion. It is truc tai te whiule amnount ita -41nust invari-
ably been paid in fuIR, getîerally even witiî coînpud inter-
est, bt a rcqîîest for a deiay of evun elnc day is ver>' pour
policy indt cd, since capital is so lirovcriîiaiiy sliy ltat dis-
trust is easiiy excited, and wlitcn attotter issue tif bîonds or
te same or a ncigliboring Iocality is put1 un the market,
they cannot bc plicedl on as favorable ternis as coîtîd othr-
Wise htave been Sctrcd.

A mlost conmmendabie "rcattre of tlle law of botuà Ontario
and Qucbec is that by iticiî ilise iîotîd% tnav hecconte ah-
soluîe and iîadispaa:able. 'lle fIuoiîa ks Ille t.xL of Ille
liw of lte tiWo provinces:
0O4 tar. nu

ciEver). Stch 11y.iaw Sn (eitrm in Ilte couîaily regilry
office wititin two wceks (if itNmiasn> at* [liedeuttts
isbuvd ilcreitnder, shall lie anImutaeiv v.iiid zut d iimi
upofl sîtch Inciaiy.a.odn olte terni-, itercei. attd
shahl noî Rtc qu.xsheid or -et aside on n>' -routnd wlitevcr,
unicss an atlpllitoil or suit tu qutasittir %eti asde te satine
bc niade tu> -- tnie cut (f ccîmîmeîtn jiuridi-licst witin
ilirce tuonilis front the regisiry ilierctbl."- .lîaaa.!(~mv
Onîlario, Scc. :,r.

No lpiioîmn te qiait at'y '~tIt la or<ler or
resollîtiott, it %hi-e car in puari. shlah ibe vten 1,îc l.> t%

court, titalrss -sili appliicainias tt.îelc uicitc ctitat wviiîlmu
ont ycar fron Ilite (,î if ti îti Iuy li, urdcr or reumis
lion, %excehit ii te caNe <ii a iby-iaw rctitini ilie assetî t<if
ciectors or ratcj.ayers, wiit muid ia lias It..î Imecit sitît
niîîed( to, <'r bas nul rccivçd 'li a' 15t u<îdi ciecteurs fer

ratcîmaycrs." Sec. .31i.

Quelpecc:
.Every mutnicipal deitentître iç-ttcd iantir a hîy.iaw

.1pp1rovcd ori by Ilte .iei:tvttait GuCivcntor il Ctel(il,
wliteîher Ietforc uoraiftr lte ciiiattiîg lîtto fimîce tif this cor!c,

is valid. antd thic a1ioittil Ilitrcof tttaty lie rccumvcrcd in mil.
nolwilitaiîding tat murit deluentîtrc was issîîcd iiicg.iily
atî n cgtri.-firjrd Coir<, t tikc.r lie. 997.

Aý conîilparison of te difiercitî tuettitods- ity wiîicit te saine

intîhc ]iwaiîiîrcci.ticd ty itvsos itai nttaîy te fuse etire-
!y to purcitasc lionds îînîiliîltcy have licconte iind:isuîat.ab1lc
in accordance with litec sections of te respective codes.

THE SURVIVAL 0F THE FPITEST; OR
TIIUTII S&. &NGER TItAN FICTION.

'Iiesîrvival of lte fittesi ls a Ririttciiihe or butsiness lité as
wvell as of n irtalle, and as te Mutttal Rcsenvc Funld L.ifé
Assoriation itasadupted titis as te titie to is sixty-loetr page
veny clîri utoctud relpiy t0 otir critlnis, sic aiso adolit
il. 'llie quiesîti then tu lie detided js, ulticît is bt:sl fittd
lu surive, ilie nid plan, or the ncw? Vitic.h is suierior,
tlitietriteîd level pretuluniii plan or tue untried .sssebsntenl
jPlai ?

A litte knloticdge is Iîtoverbiali> adatigeroît iing, and
Illc trulîli of titis as t-ieari> seuit in lte iainîljiltet before lis.
111 spite ol its shio ut kiîuieige te uvriter is % sienti> in
a statu of 1îrofiîtd tgntorance lit regard te sorti of Iltc ver>
fîtndatnieitî:îi îriîtciîîes of tite business, as, for instance, as to
%ital lte - lZeserve II un a Revel prcniîttin policy realiy ks.
As titis s lte essentjai point of difierence b)etwveen tc twu
plan-;, il wiii bcel ei 10 xpiait ciearly in îtntcbnical ian-

autage jîîst itt il is.
It is a suttied and indisjîtîaile tact tat, taking tite aver-

at:e of lives, tRie incrîality Qualer nianhood is reaclitd) in-
crealses sceaidil>' iith cvery inîcrease in the age. The Iiigler
tie age the liteaier te nîortaiîy is a ftxcd iaw. The fullow..
inzb taiule, fur inîstanîce, shows tue cost of insuring Si,ooo ai
c'clt age, accurding t0 lthe Iiititute of Actîtaries lim
table, te Domnion Goverrinient Statndard.

2 -c *ý UrNet comu of

. n ycar. for uvmv yoe.
>5 $6.63 (1 434

30 7-72 70 62.19
35 S-77 75 9S. 36

.10 10.31 Sbo 144.6-
45 32.19 S520 9 .s.
50 35-95 90 279-45
55 21.03 95 637.04

60 --9.635 97 1,0oo.oo

It iiil Rie seen for instatnce tRial, accordittg to the niortality
taible, a lime~onî îkiîtg a naturni prettniutn or assessinent
uohicv aI agz 45 wvoîtd pay. apari froi expenses, -r increas-

ttîg iirettiitttti bcginitîgii ai Si t attd adv.tsncing te necarly $30
aI age 00, lt :s62a aiage 70, $144 al age SI), $279 al age 90,

-t'Id iltnaIIY $1,000 aIl age 97. Il is sîipposcd iltat ail wlîo
lll.y trçive t0 tis last age %seul cent; iniy die durtng te ycar,

atîd tai iîererure il recltircs at dhat ige te fuiR Si ,ooa
Ioamîneî(oa dcait.*

Lm'~t.i<t I iF I.tXEt. ANt .ATURAI.t'Etit .A .
On>m the ollter iad, accordittg lu lte saine table, a net

ieîei I'relmuînîo (f$2S.7 4 Jier aîtntîmli for lire in-li lie stzficnîl
1' cver tiis -aute risk. l'ie relationt existing beî:wcril lige

tWo planîts nîay Rtc %cen lty Ilte foiiowiaalg conîîuarison %will
regard tu a ltiilicy ai age jj:-

$27. 54
27-54

-54
27.54

27.54
27.54
27.54

32.19

21.03
'-r4

4.43

209.45

637-04~
11000.00

IctI I'rcuuiunu

6. 59

Natui3t Ptg.L.u=
cà. ttuti

4

15.59
356-

70- 2
317.22
I52.34
251.91
009.50
972.46

AÜGIJS'P, i99à.
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It wilI bac scUa frolil the above that during the first 14
>'cars of the policy thec level prciniuni ececeds tilt natural
premnitim, ivhich is niercly the lircrnitun for terni assurance
for cachi yeâr. That excr hiowver gradtuali> <Uinisilies
until at age 59 the>' are c'«artly equail, the Icicl jet mitinif JLLt
paying for the cnçt of the teinporatry assurancec h.a that .age.
]iacreafter here is a rapidly isicrcaiig defi.ienq., .Ia~ n

b>' i figaurets in the lIst coulmn.

Alla nnwv %e retturi t0 our qtic%îIion, %% ha ib tilt rucri e ?
Iv'e repi>' that it is just exacîly thc anoîrnî b) which uIl
level prerniuini "ee~cds the natural liranitIni in the. carl>
years of the policy, as shown iii colurnn 3. 1'hc lctc1

CaIrly ye.Irb, Illd M 1111-11 ib îasd inii uing upl the duficicncy
in the latur 3 %lit, i L ,~ à tl ý .Nt uf m*btiîr.aîmc :b gr.,acr
titan tu kc% cl jruiswii

.As tilt titjîact'tài à., ~ di.tll hamptit tais une, anud shotild be
tIaur.ti,,Itl> ,drud -- làt- a~p~.ai t an adiagraîn,

%% hit là 1,3 apla .a.liiug tu thse c% -- uf tuîur icaders aaaay relire
.tiot it tu tIai iflu inuc tal> tluan tutiltI hL dune b> wurds.

*jic diagtamn %%iliii i nabk u l îiarcg-.aîe better what the
diffecre lmtiwecil tilt tWO systellah rcally as. lle deaîhl

1.Ianlîus stuadl) ituc agc, .at lur,îslwl but
î.ater un n ih trcincnlduis Ieîi. It ib thus caby fur a

~u J>ua~ Ctu Jrî;C l1Ca1j1 iuIbLir.tiAte fo itcwif 1yors,
butt as suufl ab ai lias a fair nuanhiier uf ula laves ont as

a 1ou

s-8

'Ie spacc covcred iviti Itûrizanla? fines on1jy, and cnclosed 1.y the
letters A, B, E, reprcscnts the aniount by which the lcvel preniulau
cxcecds the actual cost of insurancc in the carly ycars.

At the line F~, D, tie lcvel prcnuaum as cxacily cajual to tlîe cost of
the insurance for tlaat ycar.

The silice côvered uvula perpenifidlar fines onir, and eniclosed luy
Ille letters E, F, H, represcn:ts the artuotant by whiclî the cost of the in-
surancc cxcecds tlac lcvel prenuiuan in the latcr y cars.

'l'le space A, B3, E, is thc rescrve, and ivhcaa it lias becil inicrcatscd
by intcrest and thc gains front the reserves of dead liolicy hiolders (as
explaincd ini the article), it will exactly provide for the cxcess of cust
in the latcr ycars, shoiwn by thc space E, F, Hl.

A

S4

7t3

4-

24

16

4

Age-45 50 55 5960 65 70 75 S80 R5 90 l'il 9-T-A-c.

'preanlua is so calculaied tuait Xhis c\ccss. imîîrovcd at 4 ! lînnk, tlle uwuilnc-;. of UIl s%-çtim çliniws itçrlf. Ille cnst
per cent. intcrest, aaîd increased by tic aninunt illowed fior bccnnc so licavy thai it i.>ulî; 1~. and ail buat the

44 sclfinstîrance" (is cxîala-ined later on), wvill cx.ictly enii morfiîund dr.'îu niaI, .and li 'u iiniitiin cnll.tpscs. Forwhdat
the defaienclc:, in later ycar., as shown ina coluitn 4. *TO is tu, liducr a tuait <f 70. if he '-c ina .ichalti, tai pay a
put it more briefly yet, the rcservc is tic anînutnt by wlîicbi lircaiauim of $6: per $t,ono, licsidcs cxllcncs. w Il the
th-. level premuins cxcàed the cost of insuranc ina the knoivldgc that itwill iaîcrc-.Lc 10 $t4. lhy thc time lie îs So.,

r
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anid $280 4Y the tinite lit- is 90, antd 81,CCO b>' 97 ? Vet
tlhe>c arc the aniotints whichi lie iil ]lave ta lia>, if the
niortality bc îaroîîcriy distributud b>' levyin-g ait iincrcasing
rite as age advaîîces. If rio sucis jacreise b':. mtade, Rite
extra cabs, iittut bc: paid fur b>' henntrsite a whole,
and titis ivili eiel>' bisten il-je collapse b>' keeîiitig awiay
new inenmbcrs, anîd driving out tie yotiu' mii als weii as
Uic aid.

'flîcre is only one nicans b>' whichi this cnormous increase
in sitc ri*k during aid lige can bc providcd for, and titat is

b>' a rcserve fund wliidî casn lie dr.'wn on ta provide for site
ext-a cost. Wiien life assurance first began ta assume
defiitie shape ini Jngiand two cenmuries ago, titis difficulty
was nit anîd solvcd h' Ulic introduction ofaite ieel jîrctiniuni
plait as i prccîît ini use. W'îitout a lprcol>er restcrvc, uni>,
terni or teiîjîornry.assuraince is passible, ind thnt is ail thiat
co.ap)cra.tives give, for wlicii UIl Iiiiiit of sie terni bias been
reaciîd the niortality table as,rîs itscif and terininatcs the
contraci by disNo!visng site sucicty.

ouR cRTII.'!s WUNa'I-E5UI. IttE.

.And nova -ive w know ivliat site rescrvc o- a level lire-
mieni polie>' i!, let us sce wbat site wriî,:r as tie p'amphlet

lias ta sav regarding it. "lie rescrvc î a scicinîe dctvi>tcd 1»
"9inisurance ccenîî'anic.ç, whliclî requircs tue iinstired tur.îr

: liiiîseif l'y dqcpu(sit*il- îviili tie conmpaiîy a surit in addition
le, )dx full shairc f ilic dCI'th Inss' l a,, '<us wilîiri,
trigeteir %vitl the iîîtercst ai foutr or four anîd one.ai

<lier cent., shall equaI site face valuc of ]lis policy> %%-lin
"lie rmics the lige af f)ù (site lit lige ini the Aiiierican

stable). And wiicn lic dies hîk claini is 1,aid out of ie
"niortalily ecnent of te prircnitums af ie ailier poiicy

"Itolders, anîd ste canipany iîockcîs site reserve or ait kast
site greatcr portionl ai it ! " Trtîly, sie abat c exi ilatnlion iN

laughablc, afier wlîat WC hiave jît i wn Accordîngi. ta
aur critic tic rcscive is or.lv ai iccitttiiailtiion ti lirosicle
the -uni as,.utcd at agc 96, and of itu value c'Uîentsc.

icini tiis it nsould be sî' Insd il if a pulu>' e
<'niy payable in case Ile ic stred died lv-frre 96 nto tC.
ýcrvc %tould l'e :îect.Ný.ry. Dut1 tis is tra.sît wn site
face or ht. Wiliictir rcv-crtiad critic L-eliuvc us wiit

wV ci lli i at UIl resere on su( Il a1 polity lvmld bce
anaias grcas, as (in ic strni!"àli c ue lir'. isa>'alMc no

masser wliîctlicr deaili li.alltcsld leçoicr or af:er 9f(1 Auid
Uîaî,înreoverlîc esrs cin su.Lb a. lxilicv xudli nie

uiscd ulb in lnia> ciailîts ont oirr '(licirs ini case site as-
sîîrcd liin.Ncl! d:id ni diefMure 96 ?

TIIE 1*SE <'V TUE I;'FNsRVF.

Mlir c e c p'rnilin <~.4ne:) on a plie>ic î it.
cainlica as WCe iaveseecn carry ILc iiî:raicc any fiîuriîcrili;.u
a-,,c ý() (or I4 ycairs) wViîhols sie asiN'iîicc <'fUIe rese<rvc.
At agc 6o ii rev.-cv lias i& l'e ir.twii oi, ansi te <IraIt in-.
c-cse iîidlll' caci yçar afevadi 11.-% caîii atiy sainc

marsm sill;isc lsIt %q-7 cati i.t Za'ýi ti <r S: ci', r siirc?

uit I1mw isie rcNerve tlr.iwnn' ? Lut us tikc ie case%
c4 site î.iy.treay crrd Rnl wîvhcn sie t-,.urcd is xa
) rarS nid.
C...rr' iiua<e f.i $I.nno 1'.: one rr...
lx-s ICYCI iretit.mun <.; )car ....... .......... :74
ue ycaîrs sibtt1 toit 15l1iV ai 4!ptrn... ... Z4 :S.;s

mliîi is nide up tiosit the tC."%c a.sfllw:
Quie vc1r',. igterc-.î Un resc:ve as I il or>Iu prcvîu
Ytv-r ai 4ý Pct ccnt.................... $ 30.59

Adtion,>' tu, recrve n- ils stharc of ii roescrvts on
Usào," mhio iî.ive dir1 -iîinitýg >eal.... ......... t04)49 13 1.OS

Nct amount to be added tu retcrsr ........ $5.21

1ic-,c:tc .il end 41f ti:igiy.ism y.ar o! 1lc*... k6;l) 57
Additiin as atioe............. .............. 35.21

lesenve at end1 nit itirly-sixh yrar ot 1.nlicy.. .. s(94-7S

Tîtese figtres arc correct; tiîey iîay, if desired, licclcctd
1>' a refurence ta I-ard Vs vhtîct al

Jilow woîtid Ilte deficiene>' Of Si 15-8 7 lic mut witlatIt a1
-t rcserve to draw on ? lion' cati a co-operative Ilct titis

b> vrenillins a1lutie ?
lcrlt:îjts uIl iten i or$bao.49 intheii ahtove illutstration

.siiîtlld bc Fîîrther eXpl.tilld. It is sonîctitîtes cille.]
sulf.'iisurincc. Ins case Oi demih, llte fil sum Issiircd

is jîaid, anîd tic Châlit af site as;sttrcd ta lus reserve
is of colurse ahauiislict. Wht ilien becottics af tlle
reserve ? Mr. Paterson says :' %lien Ulic assîired dies his
dlaimn is îîn.ic i ui RfItle mulrtiity cient i sieI îî rcnîitt,îîs-
ai ailier jtolicics, aîîd te cuîttpasty liockcts te rcserve, or ai
lcaNt tlî.'greattr pourtiot f il " Iîitc;td ('f titis, the vaille af
site chance thai cadi j'olicyltoidcr muins o.f iosing his
dlaim n gich re-erve by deaUti is cxaeUly c.îiculaîtcd,
za..d tiî.î valise is added ta lite atîîoittt ai hus credit. 'Ilie
wliulc of the rcstervts 0o, pulicies c.iitîcid by dcaîî iun
titis way iîre crcdited la the survivittg loulicylàolders. Ttusý,
instead af beisug -pocketed lîy the coniîpaiy I tre) arc
p)ccketcd b>' the <ailier lioiicyltoiders, lite anc iii site illustra.
liain nicntioncdi abovc rcciving aver- Sioo disrisig titis one
vear alonc!1 Buît listi ta wlt ihis writer savs furtiier. if
te sRatcincnts if a corntcmlinrary th.-t "«mna:y cirefîtîl>' cuit-
'dîîcied enîtîjitiiies are ngiej.v n oui cadi anid uvery >*e.tr

% er> mmm:cli l.tr,,r mîtuis Riait îitee a're rucç ittîg," anîd tuait
Ilte rc>erse.. .irc l'etiîi: aîinîîaliy drawil ipiti to tîtake up

ftulv uisiuritîg liw lisesý. aic w- itr as Utiait wo and tma
mîake fi'nir, i.c (illiciais are sti~JJrjrai. ite dviiosil%
viiitiied ici Rîtetit b>' thicir lwili('Y1iliders antd are giii), ùf
iraîuid ; Itle ccaîîilitiicsdaissit soai:î.eietîani ilîce are

I'ttshiic ml it q Nti i l in fîiilv iii - t:'u itte ey tc i re
-. windlig the pietic. If site tiha> c.reed Rte iîcut

!' earv, îteuilittaîresîtlt ilincvilah'lec. l'ie cmui'.ny int
fail, aluil tltsi wl;cre mîil îi.e filîtd ciolie fil-ut1 tui l'' Ic

" la't tian ,*
,%lter the cxîll.i:atinns, ihtcad ti:tdeil, t i loi ncce%-sarv

in c çittîtuni ' si L w#aidt7rfîtsl.ieiiaittntt fisriîer titan t'a
Sa> t'uait coutr csuntettîi<ara.rv is ilitite carrt-i. and chat arrorcl-
iltg 1, ici I LN.itîw lwf'airc il% site 1*o»lsîtwitîg ]Briti.slî lise
t''iiij'a1iitc Nps-tiI lit ''il ii n<rc tht.it itev rcesevtd jut l'e

itmunîis. istluit. nic tuiailse> rcccmv, i irs't:iiltits attId iilerc-t
mi Uteir rescryts c"ilh Itle rveserves. irltt'clvcs 'î:
drawn in îîî.îkc tmi lleicietsty tlslh,(i trcl o

1.11e, Nationtal %-f Etîgi.îul. Nainal. cif hrciand, Nantil à
Untin, ]%caîi'teck. %"esLt çbi lEn,'Lili i id 1ukhr

JIVîeV ZîrC ;111 thu':ga> tt'i figN ,t is cil'iiilitr.
Antd uliete arc tlrpzeit ta' ffliter ]triî;îsh lislée s aiiiities wit'ui 'I

atr qi 1rî-litg ever>' yr.ir inici ni-lie iiî.în iteir total J'rcîiîiii

(-)!r aî,thsr titen ý1itCs tai Il the ni.'raiaitad expcn,.z
ekîiticitt if a !cvçI preatiitin u att oh!d uin cuntpuny arc
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"*snflicielîtlY hligli to ineet the iteccsary cx;'endiîîîre iidtepî*îî vears. By jusi as inucII (and i mucli ni ire) as tbc Mutnal
'denit of the recrve elemient. Sec table No. V*I iîni: 26 l' e'erve Fund chargcs less than ilie level preinitni nioW

'l'Ji table litre rtefrre:dtisNa tIivi.,iin of the ordinary life will ht have to charge Iirc than Ille level preilitun ihere-
level preiiinîn ilito the rcserle, nîortality aîîd cx)ui; Aur.
ceeiets. Titus a net preilumn <wîithoîîî (if~ THE UNSîîIS11)i l'ilîîUX.M.

$14.21i ai g 25 is divided inoi 86.5o re-serve clenient and Our co.cîîîerative friends; e.înnt dliges-t tbis ;-it is bard
87.71 ilurtalitv cleiment. %Vc are snow% toki that this mur- ç.,r thym:n tg swallow ht. Wu arc toldtiehat $1 ier anrnuli
tality ceinenu Il is suflicient in niect Ai the exiieidittircs for Ns more iliam sîifilient te) inect ail claims on a life conipally.
death clainîs, ivithout an%. abi-.Ilncc lrom 1le rcscîve! "ilt a complany eau unl liay ui wh.îî it rceivcs, and

'Musi %we upseNt tbis Oll(e uitIle tbeuory? ht oil> rilulires a Ilîns in a co-olpeýr;itive wilàM doec. not have a reserve fund
iword to do il , for dtlîs divisimn of tilt prcîiîîmii isj;r df.si ic fall back on, the asesîeîtis ins j the Undi bc exaetly

ucîr~ <J''i'/unu.Eer sî'-eîn ya icaeste the salle as the total claills.
inuriality ceeient anîd to the sa~ie extent rcdîîces the cu- 1'2)*Illtîî1t t.b bc rnnuîle : lu,00o cl.zirn; aI $1.ooo cachi.... Sîo,00-yoo
tribution tueere Atcer a fewv ye.ir- wve bave alrcally Expct<.41 rcceîj'îs:

j'ointed ont the talbde.- are reverse'! and t12e yearly niurtality $s pcr asittufli ià c.di, j> ie,00 .oo s $2ouw
eceeccds Ille total Jîrcnîîîrni. '.Talior*: Thlrc sivNtteifliii g If tl.:s ti ji fur 30 )cars, ats un averagl: cxinctatit'n tif
wiviih reterecec is made iii the p~amil2le iii culictioul Ille, m c li2ve tIilt tutil rcq................ .Gou,îio

wit tlistabedisiuîlvMaes hath fo te trs ycr ........ ...... ...... .......... ...... ..... TC 4ooc 7
Only .]lut wu 2lced îlot acCti-ecotr anthor ut an inieîîtiuîîî;l

aiteipt Io dccciv e lus rCadcrsî1 v lorc.t.uitig i as lie ducs, iai$.~,0 îv$ooooo sh ltVr
tînit will leresiuîne iat lie diti il ieuîoraîîtly. But is> ili Cvideni tuait ihiere inîiti% lie ait enorînins i:icrcase in tbe
sîwlî ignorance siiply aliing iii une who poses as ait oevnefi t12 % iîs vho live tu he <'1<1 Andi svhien tl2ey

auîhority on1 ibis sjc i uI)jcit? bccunic tou Iîeavy, cullailise takes place.

THF CONist OF l.IFF ASSVkA%\CE.L.t1l:F;

To sublstantiite the assertiosi that only a smill luitiO ; h ass h ass lîyactec.prt
of the lcvel àrcniun ctii cc ecr bce rcxluirt to lsay dcath panacca. But it is cvîdent that a co-operative inatkes nuo-

ciaustabes xe rudccdlu hov tat iieiniiiit.%pii ttiyi_ -irlîuerer froin laps.-es, unless t bais a reserve ficnd.
claaîs talesareprducd t shw iatîhcamonîsjiatiSuppose an association liad exactly zo,ooo inimbers for

liv lle conîpaîlies do îlot cxcced $12 lier $1000. ut i
li bic nuîti tbat tic.Nu tables rtfer to Amecricani colffîlces. fivc vears, andti hen txacilv ;,ooo dropiped ont ai once.

On ibis contîincent tbe business is yct but in its youilb, anîd dIbsleetîermingooaiIThhpc
cven twcnty ycars; ago the inîstitutions referredti l were î.hîsivle h uon l îciu crbtîc;swcellecd the clajîtis exactly as mue!,h, for, of course, tlîcrcvcrv Stnlil as comj'ared ivitI, thtir prescrit size. Nearlyv1

ali~~ wure zwicc .1-. inny claims Io pay oui of 10,000 xneînbcbrsa ilihir buieslas lîcen Necurcdi %ince iben, andi ilivca ther wou)Ild have hecen ()lit f 5,ooo. Ille extra inconie
liag leii no tine yei fur a large pîropiortioin oif ieir jîîîlicv- tere a 1ee~r îiî~ i ako rhtfoî
holders tu groiv oid. Sucl: cisîîuîsarisoiis %vil] lbc of incre ljssN:ecocalbîb ofr.shec.îeaîe r
value twenîzy or tbirty vears front iti%. In the nieantîine aîînrs Irn fbr ee MIf toh, rgsjfi thjîes uon(ritîcsr

if ive look ici ilie Olti Country, îvlitre thicrte are comere.fo rei fth t.aia cinp.ne dsnctnc

îvaîch have licen in alleraioîn uixe and iwri cenItimles, wc mit. nîî rînljss iec*prtvscranyd
will finti Iliaî îîcarIy a11 ilcile have a raie oUf morî,ality Th 0111V ejt*.iîlms are, .1%v havc sat!. lse socialies

ver graîl 1 exessutS:: ani fll cuîiriig .II vewhirbl have a reserve fonid, zvid thit s aIll.
hav sid as o Ille iiîsîulYic-îenfcv (of the -nrdinarIV JO lhe averî'l'l e duiirn tif Ille jîiicies %bat dai jaîse ms

i.. jîrovide fior the dvitli daimis in ]lter peis withocut tilt -hu»lvmtrele il aleîîl absixt ilisec ycars.
belli of rc.crvc:s. WC Csîmcit tu $ay mulrge al luis 1î1ii ibr fir it ie 1 tuîîiti iii ig he resecrve funit be $4 lier

a i il. TU v4PeAIER-FVI UI.yar, the a neag iiut Ciirfeited lu hIe fontd by ecbl
T~E cîî*nîERATIvE RlEE1E Ct l i tilîî>l v s $12. At iti> taic therc %vuiîltl need to lie

But our atithiir tells uis with a grenitiumk iblat blis ;;.o a. tg)IL- m uak p Ui :iie î: t $6_1oo,ooo
cî'nLern lia% a resecrvu fiiîd tiî'. and I ibat uic itulerei oni il; slibi liv Ille U',iolvctd lrobill2 , .ù-Ld îIilrc wsulî Ille
-is lia int«I te deaîb11 utili, and iakes lle pila:e 1.1, tât. %Ucietv lie Ilieu ?
in.rc.te tif cc'îst lov mim~in tif th nrae tif *j.e, iL i,.

cnaîlîig he 5siîratii2tr keju ls ate o îîeînîn ic e Ire wîahîl acc':use tue mviter (If intentional luati
.aine as ai date tif efltrv.»" wlI-at a1 grand ille.-i! If i failli, at îee heeîeh >1bsîisaeîeisdw
dtatit ases:lnsîill neyecr excecd $1 : l'Cr $8.o0o a, ie i igfluranî:e. lie wesidl have ]lis rcadecrs belivve thlaille
arc tlid, the cimitrillutîoî, tg) Ilic rcNurvc tonld c-11 'lever averagu diz:rtiréin tif lnite.sie, i% iilv frutti 5;1 Io T2, -, years.
cvxrccd $4 lier alil118z», (Ir $()0 ai the endi -.- 15 ycars during 1 Ie ilufltc.. lle ctinhlined Ntatis tic-, rctutrnil liy tfiten
wbhiclh itis keli in band. «Ille intert>i aýi 41- lIr cclii. life îbili-:cs in 1Englaml show thai, thc avcrage lirtinie ut
tèn thi s k$:.7o lier anîiinîn. and iîhaî wve are C-tllliv t,,il a ilicy in tiîts <îmnîaiu ti the year was; less

ivillpay II til: iiirc;L% tif ost aiNili fron little tmuver X' vcars ;111i leqiLnln
at lier ges cj Sco. -- oc or ;joa1 flîerc 8,. .:ilv "lie littil îlawv in the co-nclui.

whcl ytar i Wc 1irefur wlichlicv the iinîr.lity tittoieà %simîS lrawn froînt these-i fi.-ufre NI) credit is given for
viCitz t]is that ai agc 45 luec iliOs lbe a 'ici lareiiiièli2 thc fîîîurc disraîiun of te tests of tl:ousands or policics

Of $227-54 îaid if nO incicase is lu tlko placc in latcr xvhich wcre Stil inforec ai iliote fafcs!1 The figures wvcrc
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originally intended ta show lîoi long it was on the aver-
age silice tlîc lives assured iii différent, comupanies hiad
passcd thecir îîîedical c.\.tîi,îa.tioiî, anal %«'rc nal inteîîded
ta apply at ail tu tile lengîli of line îsitpiies are tibtially
kept in force. Iei s wec have s.tid, a little kntovledIgc
is a dangacous tig

l'le olci line cola iie re dîargted %% ith i eing too e.-
travagant. The NIuttial Re ber% c Funid, %ve arc told, charges
only its adînisbion t'ce and avnual (dies. Hlow cornes il,
then, that te ordinary or deatît assessinehîs arc drawn on
Io an tnlrnnous extent every year iii paying e.spensesi
The following table shiows the artnaunt by whîch the
expnsesIÇ eC.\eedcd t adission fées and annmal dues, as
shoivi hy tc Neîi' York bitte books:

Toal ttlisioji TIotal paid ri xpcnscs iii cxceý-s
Vear [ces aîîd atnual ducs, for c.\vîîziss. cf ai recx.181<l (lues.

183 $233,127-16 $236,z251 23 $3140
1884 ........ 27 9 ,04)S. aS 300, 3 05.SS 21,207-70

îSS5 . . . . . . . . 367,103.37 416,-,04.22 49.(6<?0.SS
1886.... 02S8,593.9 ig 353,672.S2 65,077.63
1887 ........ *413,199.95 *547,2S7. 9 1 134,0S7.6

« IIy the îîcwv rules of' the dellartincut, Agc3îtb' anîd Mcdîcal LE*).aîi.i
tiers' fecs are onuittd frut t.n.îh iî,cn: anîd tlsusîucu,,înlc.%s îaîd

te thme Mlunie Office.

M'ho pays for tîîs $13 -1,0R7 .9 6 ? It is aî.pareîîly aqldecr
o te anount reillired ftr leailh clainis, .Is jievi<itislt'

iiientioned, anid is iindîmciled iii tlie iia-rtiiary asse»mnents!
And it iwill l)e sitic( that tItis itemi shotw-s a llnujst
wvonderfail powcer of graownlî.

(SeC INS. CîîîNc.,Aîbril i.s)e age îý-0.)

Thle partîphlut %vi have hcen revicwiîi-, k so f'u (if 'k
statenlielîts alid î,îîrcl)rvseîîîatîons, th. %vu could till ur
wlîiolc issue %villa rtefcreces tu thecin. Wc ]lave drawn atten.
lion to tilt more inmportant of dithei, and înust now stol).
Wec Nvould in closiîîg stuggcsî that gentlemen who tct as ini.
surance agents shîould drop> the Il Re%-crenid."' Wheni they
]cave thic ministcrial lrfsinand cinter auto ordmilary
buisiness slife, thîey. shutild nut attcnp tu oectîpiy hutl posi-
lions.

l1kEW YORK CITY PIBE ]NSUBANCE BUSINESS.

WVc copy the following iîîtcrcsting sîali!sîcs; rcgardung
the fire insigrance liremiumiiis and lus~in New Vark, City,
froni tic Comertiil B:iti nii:

1'renhiulns. Losses.

1873 .......... $R,281,508 75 Z$2.AGn,29 39
1874 ........... 7,q71'*C47 17 1,11,31l «12
1875 ........... G,89(*2,331 C.G 1,961,*84 33
1876............ 5,R38,013 ',- .1,0117,45î S.;
1877 ........... ,'2rG :32 2.2 :.rG 21
3 87 8...........,0,& 5 i.;.,t~9
]879 ........... 4,r-12,048 15 t.o74,R.4 61
1889 ........... 4,9110,06t; 87 2,61,asanu 4 al
MI81...........5,103,740 12 3, 1*,-.a,, G1 - 741

1382 .... .... ... 5,53,1,049 27 3,705,060 61
1883 ... . . 5,8774,008 22 3.270,329 il!
1884 ........... 6,089,621 20 3,-,12,283 21
1885 ........... 5,8871,577 09 3,714,295 47
1886 ........... 6,140,140 92 3.o2n.90o2 .1.3
1887 ........... 5,e46,9187 715 5",22z5,1*38 27

Total .... .".531,009 12 84,25t;228 78

lier cent or
Ions of

1'reigsiums.
21.87
17 78

52.87
72.01

C-3.08
49.15

52. "3

'WET INDIAN POPLATION.
Most of otur readers wiIl, we think, be surprised la hear

that tlîc pullulation ofi înany of the %Vcst Ilndian Colonies
is iiicreasîniig raî>idly. This section of thc Empire is geni-
erally looked uipon as stagnant or rctrograding, hoth in
population and prosperity, and dais viewv ks undoubtudly
correct, as regards miany sections of il. ]lut, ail thc other
h.înd, the following table is lrouf that tailler portions are
jusNt as progressive as thecir nleiglibur! are unprogressivc

Colnv Ara, Population. Incease o;oln. sq. mniles. 1878. lic. crense.

Demndas ..... il 32,121 13,948 + 1,827
Ilahî3mas .... 4466 39,162 143,521 + 4,359
Ts'rk's Is:i1 16o 4,723 4,732 + 9
Janlica ........... 4193 506,l54 580,804 + 74,(650
Tri:îidatl..........1754 109,638 153,128 + 43,490

Wti,:aw,,ird uhiandi:
S. L.ucia ........... 23S 31,,610 38,551 + 6,941
S. Vincenît .... 133 35,6SS 40,548 + 4,860~
Grellada ........... 133 37,684 112403 + 4,719
I;trb.itls ..... 166 162,u42 171,t>O 9,818

' o*b.go ............ 114 17-034 18,051 + 997

V'mrgiîî Nsaîds. 57 6,65s 5.287 1,364
.St. Cils istOpler... 6 Sî9 29,137 + 968

...... 50 11,7(03 11,S64  + 61
Antiîgua ..... 170 35,157 34,964 l3~tîî32.~ 8a .6î9- to.QS3 + 1,39O
Vouiica..........291 27,178 2s,211 + 1:033

1 onitllri' ........ 6,400 24,710 27,452 + 2,7-42
ljritislî Guiana. .. 109,000 1933451 252,186 t 4- 58,695

Total ....... .127,450 3l,29 3,628 1.506.7 +21ç.,02

It will be seen that there are great difrerences hcîween
thet items of this table. Wu have: on tic onie hlîad the
stagnancy of the Leeward rand iinost of lt(e WVindward
1%]iinds, and on the oather hand the wondel(rftilly rapid
groivtl of Trinidad and ]3ritiNh Gujana. Thcrc arc fcwv
long sculIcd p>arts of the %vorld that cali show an inicrease
of forty pcr ccîlt. iii tlicir poptilation iii teî )-cars, suchi as
Trinidad, can boast of.

A coînparison of soiie oftlhe lslAands brings otit cuirious
rcsults:; as, for instance, tic Bahainias and janiraica, Turks
Island and Barbados, etc. Barbados is probahly withl

c exception thc înocst thickly peoplcd pî-rt of thc carth's
surface, liavillg 1035 persons ta the square mile.

That a graduiai change is taking place iii the charactcr
of the population is, liowc% er, c% ident fromsi thc following
figuîres rcgarding I3arbados:

poPul.ATIo1N tale~ u.os

1 S; 1 . isst. IIIcrcaSc or
if 1~71. lcercasc.

à it......... .............. 36.56o 16,054 -506

v) -t; 7c1 42,504 + 2,920
lllack............094 3.0 + 7,398

Futl................1~.4 17 I.8o + qSis

Ini i.10-t, of the otiier i%]landts tule %vite îîolmlatiauî farins
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Inocndiarism.-Secr.al sitnaîl iîîcendiary ires are caitising
sonie excitemnien it Fredericton, N.B. If the incendiaries
arc caîîglht. Judge Lynch âli.>.ulJ bc brotîglit into rcquisition
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WAGES A!qD TARIMF.
We recently endeavorcd to dernonstrate that a large sur-

plus of revenue over flic expeîîditurc ici the G overniintîi of
a1 country was nicitmer beneficial nor iiccessirily, a sigi of
we.titli,>but on the cîntrary i. was colllcing and, teimporztrily
ai least, Iocking up 50 nîuich oftfle people's carîîings. wlîichl
coulti have been better investe in ici th atitritl chan
nels of commenîrce and ic h eveloiiiieiit of InitIe. Anid
ive Slow approacl i aiother subjet:-, conc'rîîing ivlîulî
Uîere aîîîu±ars to lie anl equally. errolwîc". tllbliuic>îî Very genct.-

aIIy l>elieved in, îîauîely, that a Iiffiî protcctîie tarliT udîe
corrcspondinglyhg lgiv ages, aid coiise(iticiitl)y iiîîîts Ste
condition of tlic labi: ;u portion of h Uic M~juilio. This
ia doctrine w'Iicit lias beeîî dogn iatically nSi, dup> Iî
so ,n as Io beconie an absoltîte axioi îvitht very nay

anîd yet it is fotmded tipon ciltirelIy fitise îruiSandi witi
a total iiiisapprelîension of the Iaivs whiicli regulate thic
price or lalior or, in other %vords. %%ailes. liioe lawvs are tuie
,aie wlîîch govern an>' otlier çonuîoditv, for labor in a
sense is as mutcli a :narketable article as corn or dry gonds,
anîd is iiu a likec nnier dependent upon (lie two forces,-sup-
j>ly and dernaîîd. It is a dificuit nitter to perstuade pliplle
that a lîigh tariff whjcli fosters niative nîanîîfacturcs dous
flot cnlia:ce the price of labor aîd chuîs benefit flic %vorkzing
niait; but thotîgli for a bricf pericti this inay bc flic
case, jutîs as nionictarily yen niay by artificial itlleans
stem flic natural current of a river, yet as te latter tvill
quickly ovurflow and Ille tvater cventually finti ils civi levul,
so surely ivill tlic influx of fresli laborers, gaîiîeriîîg likc the
tfumenît (tu continue otîr sinilcii) toîrardi thie stoppage,?
cause a preciscly shînilar resuit with, respect to %vatgs, while
iu boîli instances the very effect of the unîaîtuil tyn
of the current will bce to increase tlie widtlî of the original
course, anîd lieiîce positively ta reduce UIl fornmer level.

%Ve are aivarc that flic tinie Iîoîored conîparisail of Great
Britain aud, Ille Uniîtd States ivill bc flîîng ini Our teelli, as
a conclusive argument that a Itigli protective tariff l:îcreascs
the rate of wvages, anîd inîproves tlie niaterial candiîoii1 of
tic laborer. WVe will deal wiîii eachi of these assertions
scparatelt', and first ais regards flic price of labor it niust bc
dîsîincily berne ini nind chat this price cannot bc îiiîe.%>ricd
by the fixeti amotrnt of wagcs jiaid i er heati, but by Ille
pîirchasing limer of tile :îîoney su paid. Titus ini a couintry
wliere Si ivill huy an equal amnount of the rîecessaries of Ice,
whiclî 'l -anotlrcotiîtry cost SIi fellOws that %vlien lia"es it%
ilir formier are only iu regard te actual îîîoîcy two-tlîirds of
tlic rate in the latter countîry îicy arc ici point of fiîct
absolutcly eqso. l.%gain it is liccessary tu recollect clhat inI
Eliglaitti willi Il LarîiT for revenue an!>', waiges arc coîisidur-

aiuly Itiglier tchan in ot liercoimtries of Europe sttbject tu pro-
tectile tariffs, tdiile ht is sonîeivliat cuiriaus t0 ilote tlit ini

heCtweclie ic crs iS5o and 1883-tlot,li stibject tu uccit-
sionai l thîcîu.-ions-.tdrvaccd 39.iS lier cent., anid ini the
United Suites tiider Jitigli 1pretective dutics, tic 'Massaclînsens
B3urcau ai SîaUlstics gives îlieadvance <roui tlic years î$6;o tu
ISS.3 as% OWîy 2S.36 lier Cent.! B ut t':lîaî is Sîill 110C rC-ittrk-
alble, tîirnliîg te fie pcriOd betwveen IS7 2 antd ISS3, therc %vas

an1 tIdvan"ce in Oae f 9.74 P.C. ini Gre-at Britain, vllle 111 file
State af .Nassaclîtiscîts, therc %vis a tdcc!l» o f 5.41 percenti.
b)etvcntheîlriceiiî 1S83,tiid tltitoIS 7 2! % Vdoiîu)t knoi
tîtat wc caon givc any stronger evidecilce ctua a igli tari ffutiî,.eif
does not enliance the piec aeo ~ netervre
Secondly, wîitli respect ta tlie inliprovelint in cte workilig
jnai's condition beiîîg the resuit in clic States or protectioni,
ivc cannot admtit thîe saine, but believec lic iniîprovetnit ta
have nriscn frein causes cuîircly apart frontî the qîtestiins of
F"ree'l'r-corPIretectioti. Qle cf tese causes ilias beeil tile
enarnEllts extent anid fertility of clic counîtry, whicl lias lire.
yetiilited the laiita wliole froini Iîecouilîiiî croivded, il-
ini seule parts of L- uropc, wlîec tlic stnîggle fur 11u:c animuai
cxistence tends te obliterate tile better aittribtites of lîîîîîai

4ty ?Jcx-aid wc cati scarccly Iay log nli tîrçss o4~ !i

1îoiit-cducation lias becît Car more %videly difTuseti amnîg
thle %varking tas ini .1iîiert..& thlii Ini Europe, and dtlîs
%viiiinaiîîly accolît for iliucl of file itnipruvelmenlt ini the
forieur counîtry.

To retîîrn to tlicberiî of tariffs Sio tlic Itrice cf labor
tlierc is un1e point wviih, euci tw be lost siglit of,

b>'tlîî~ wlo ak.caî protectionî as a1 iîliaîsofit
Creasiiîg wagics, and chaît Sb iliiigratiuii, %wliili is a ilost Sini.
Prn talit fiietor iii thie quîestionî and is iîideed the~ influx cf

thie sîipîply ive have :îlrcady alludeti to, and wliicli by iticet-
iig tlic ticinanti cmuses piîts w sîî froin t a artifîcial to a
natural levul. 'Ne arc siot. now spe.îking of ulaulier iiiiiiti-
gratioui. %vliili is il btîrdeîi tu aiiy coîîiîîuîiity, not front thîe
CuuIIIletitioii il prodîuces 10 bon,ful, labur, hcause there is

11o siih coin pet iii. iii, t liose V.tupers silli 1>1 reitîiriiig flic
saine supp ort ini idieîîess ini the iew cou:îtry, uvliich tiîey luat
îîreviolisly receive in thîle old,ltt %vu ilt.uni imiigrautts able
aînd williîg Io ivork. To say, o tlie mter lîaîd, tchat iniiii-

ket aund bring duîwî tlic rates of %ves ould place the
country wvliiclî adopteti stîcli a course onili thelorîs of
anlotiier ditlnîîia, for ini so staviîig file r or pplatiaon
couîsulîiptioi would filli off, deiîîaid for labor sla:keii, anîd
waigcz iii conscque:îce dcclite.

WVe tliereforc sec disîiîîctiy that Tiriffs cannaI perina-
iiciitiy fix< the rates of %rage2s, but chîat flic latter like auîy
otiier îî)iarkeialc comniodity lire mubservietnt tu UIl laws cf
sîipply andt deinaiic,aid ini conclusionx ve ciay safely main-
tain cht lî o'e vvag'q: arc oit the iliosi secuirc basis, tic pro-
duce, ofwliicli liave tîte widust mîarket, andtia nal rcsîrictcd

'jy a f.iise barrier wliielî confinîe, thîe bale of chose produttts
10 a, liiiied area, or ini olur %votds fids the custoniers
antotig a fewv tiillions iîîstead cf beiiig able 10 seîîd ifs wvork

10ï cvery niarkct, wlice it is teedeti ilirougliosit the cîîtire
globe.

GAMBLNG ASSURANCES.
The' act liv wliicli speculitioit in humînai% lifé, îtier the

eu ise of- li(c ivuaîc, aN put i endti i, as pazssced
;%bout a ceiîxîry ago ini the ftitrtecîîtli vear of the reigul

l>f G;eorge 111. lt 1îrovides thatIl" No iVusuritce shail be
Iiîade On itle lifé of aîîy persoît, or ail), cveniîî wlîtsoever
wltc-re citc persoti oit whose .î.couîit. h shaI! lie Iizde shahl
have nîo interit, or lv svay of gîiîgor %%*geriiig; and
tlî;It everv sucli iiîsuiace shalh be itii anîd vouid." Fîîr-

tller. -1 it sfili lot bc lawfuil o itiake any poic onit ulife
::cf ail liersont, or on aîîy otlier et eut, %vitlîoit iiisertiiig

ti thte pohicy the mnte oif Ille ersfîi iîitcrestcd thierciii,
or fo>r %vlat tie, or oit vhie accunt suclt policy is sei
miade; anid whlerc tlie iiîsured ]lias ain i,îtercst it sîch, life

-or eveuit. iii grcater s;uin shah1 bc receiveti front the
nîsurer tulaithei amtîut of the iiturest cf cite iitsured

inî sucil life or evelit."
Thîis la1îv lis Continîîd ini force ever silice. 'rTe abuses

wlîiicli gave risce to it caîl iardly bie conceived cf by lis.
l'lire zad simptlîe giitbling tvas indu)ge,,d in by both th1e
coifianics andl inidividîial instirers anîd thîcir clients, with,
regard tu ahittust every event oui whiicl aî let coulti bc miade.

For inistanlce, Il poicies " tvere ismicdt ou lthe folloviiîg
risks " that. Mr. ~Viethe faiîtous agitator, wtvoîld bu
clecteil icitîber for Londonc, ai fronli 5 tu 50 per ccent. pri-

silit iliat Mr. %V'iikesî %ouil be electeti for !dIcx
ait zo tci 7o lier cenlt. ; tit Sir J. 1-1. ivoulti bc Il burneti

nit " vvithîin cote >'ear, at 12 a îîr cent. ; oit Alcleriast
B.î~slue for oncî ycar, at 7 lier enlt. ; ou1 Mr. WViikcà'

lific for oite )-car, ai lier centI, Ilwiarraiited to relain iii
Jiris IIi dîiriig chiat perinti; , cht %var voli lie declareti
%withiiî ne ye.ir wjitli Frai-c andi Spain, at S lier cciit. ;and
soc on. 0<lI f tlie lîauurs of that tinte, wvlile zidiîîittiiîg,
tuait siili t sîr.Ile as the preCeuiiig Iliîîîgt lic toier-
ateil, obhjeteil stronmgly, andi iii> tvmuuer, o the issuiîîg cf
policies; guaraiitecing thtat tivo proiîlincnît îcers of Ille
fczthtul wotîld j9.ç ;Iliçir hvÇ,3i 1
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Multitudes of ganîbliiig policies îî'ere also issucd on the ordinary rates, Il
lives of proninient lier.soîls îo others liaving nu iiîîerest polîcies. Uuide

waterini the ilnatter. 'l'lit kadiîîg L.ondonî palier litib- two animal. pire
hisied the tOiluiig iii 1771 - Il bas Ile thle lileairc t0 wliilst ai ld pol
assure the puîblic f1o1îi11wh iost uiicoubtcd aîîtlorhy, tli't could not lapse
thie rejîe.ited aceoulîts ot li1er Royal H-igliîiess the l'rince'>s the offices as t
Dowag er of Mi'les, being vc'ry iii, aîid lier lite iii grcit office vailue is qi
danger, are entircly false: , sudi irt îsrt. bIuîg niiiy caltt- p~et ulijetctinilis
lated to proinîoe tie sli.inîefiil spirit ot ganîbling b>' iiisur- tainly increcase hi
anices on lier."

Blu t, perlîapi the str.tnlgC-t Il polie>' ot jisuirance " ever' OiGvit
îsstied wsas thiat on the sex ut the Cies aier d'oti. Thîits of uttalips. It 1
extraoiliary persoliage W.1% iiiifiistcr lilciiiliteiilti.lrs ofCut lltlllc.1
Franice iii London, aiîdi tlîc douita was %whetbi l'e %Aîs a cnicatIlluîes ail
mnan as lie Iîreîeiided to bc, oir a wuinai, as %vas geîîvraily I î>rlaî>s Ille n
belies'ed. An action wsas taken iii 1777, 10 recos'er 011 oIIC easilv cs'adcd k
of thiese policies, anid it was dieu proved lu the SaIti.staetioîî ill ýor O so iW
froiii t1e best c,«ideiitec piocuralile ut the court Iliat lie %vas the iietaiiousiies
a ss'onian. 1le theîî drcssed ini fernale attire and lived in %eii tu lle tula
thiat way for years. Nes'eriticlcks, aI hi% decatli, iii iSto, tige lgý.tn r
body %vas disscctted, and it %vas fouiii( tliat lie was a nmale ! slialtilt ý4aI

It is îlot 10 be waiîdered at iliat sueli glainig abuses ter Caîiiîlie sai1
slîould vaîl for legis]itive itrtrîvadthîe law rcferied tliaîî a pioperly
10 is undoiîbtedly sousiîd iii principle. Blut althougli Eî<EW ye u oen
compijarativ'e!y, rare, îlîe practice ut spvul.atiîi" ini h umitn elctdta
hives is îîot yet eiitiieiv tl)aîiiloîiud. IIcé aebc iS iitt'ce(l tl
miaîîy sucli cases, cien ii Ii Caniada, îiotably iii the city of 110 ou the pers
Qîîebec. A fcv yeais ago, a coîisiderable niîîiiber of pi). ofc wicip
cies wcerc sectîrcd by a ring oEi tle lives of 1pers-ons iii frail rltn oLf
heallih, or of very bad habit.,. Sonictiîiies the iilîedicaýl assîgîîîîeiit dece
cxaiîîiners were iuîposed tîpon 1wv otlier lises or iii other ways, andi the clatir,
and surgietiies thiedoctors wcre bI)cieved toe bcî paiiIDrties L y Dut- , ti
to t1w fraud. Soîîîe of the owîîers of the policics arc guider- r:jcet1Ie
stooi to ]lave temaearrangemîents, by whiich the lis'es îîîis subject are
assured would have Ilcarte blanche " at certainî saloons. of the Esclîcqut
'l'lie resit can easily be csî>ccd. Nuîîerous iawvstiits sîîccessor ssili d
foilowed, aîîd it is pieasiuig to knoiv that miost of the coin- men 10 peg a~
pargies %von tlîcir cases. But it is stili neeessary for tle one, and ail obj
colîpaîiies 10 investigate ail Il ciedi.tors' plihives siillie- Iliose to wîîiclî
culiar care, for their owni priotection froîn frauds of this N
kind i vlicli arc corîstaiîîly beiîîg atteniîpted. Tîsrnid

foiiig 1Holid
aulybody ks to g,

<Fn'mn pur n,':: c' r?î:1îf)lless suie Ille
L a /t e d I'. li ces a n d S ti r: ez d r 1 ' h e . S a n a id I n ':ia ,, Aa . C I t '. 0 th e o-Iisira,,«pic iIa:'s Il.'! id i. Jitd.-I:iji ,au»u advirc. 'lle id

Suit:-~1y aîîciî fo ssritiîîg hetters nbout îîoîiili at iiioiith, aîîd slpe
al lias ils Iiiiis, alli îuîîlc.ss tige I îitiaîe aiîd Fiîiancial (l1î 0al i. il
world huere liiovides nic wviiî a fuiw iicidenis, 1 sîîaîîli î"' hnyîîg kfît aI
ohligeci 10 gîve in. Halîy is tlîe contiiry duait lias nut Wký imture àe
liistory ,aîîd if tie rule applies to professions, the hInsuranve thnteie
p)rc4essiouî of thîis couiy otîghit 10 lie iii a coîîdititil of
iieEiic feiicily. '1'liee is of courbe îlîe tustual ainouint of 'l'lie ist iteni

grunîbiig going on. toilows: 1 Frec
LAPSF!) IluivrS "bassiliette lie

Thus thc Argus, wiîe is trainsfi-ruing ivs biusiniess to the 'wii be etitille
Imîperiai, is atîac.kud lîy a corre>sîîoiidvnî of hIe PaIl! J/a1/I tne Ille oif tii
Gazette, because i h lis orfeittd a1 lîilicy atter li10.1y Suciis 10 Ille t0
mîent of two ycirs' prerniuins. 'Mr. Chîkboliî of thie is evudenlt iliat
Iiiipeiil writes, of coursec lu -av' that, cvrî ivill be ali he phrase « to
righit %%-ien tue policyhiolder in quieNtin gels lnto tige Iîiperal îîeraliiîllator o
and Ilîcre is 110 duibli tai tibis office is as libeial it tn purcha iîî'
nL.i .i as any gouU izîstraîc< cunîpabiiy c.an Uc. it steci
to nie that thiis question or lajDscd Imlie uglît to bc
defiiîcly stiled by the office, and j'uî intio sucb a shape
that the pîublic van under.stind it. 'l'ie bust ride that 1
know or is thi no polie>' shail lapsc util tîIs office stirren-
der %-allie ias bcen tiîscd Ill ini the paynient of ovcrduc
prciiunis. But ceî this is siot ail ibiat ib wanted. Thec
public dtan't kilow au lmliîîg abt'uî %titrtggdur vainics, anîd I
think it wvould bc mut hl butter if a %n%,Cruîenen Wt
miade part of thc policy to îlîis effcît, that for evcr 'y Mno
annual prernîurns paid a third yctr's insurancc shoid bc
securcd. 1 speak of course only of iwlîolc lifc 1)olcies at

beccurily il tige i

de.utli tîccurring
mfaîfltaiui ilat Il
zlav f.îtra ce (Jr
cobtiler stickii1
liul-w laliot atici

I fecar Iaîîî g2
or grnibling i1
J'il) u Ie li.as
.11Y ii11otinit of
cverytliiîg is si

uit the sclirnie can ecasily bc applied 10 ail1
r this sceene, as soon as a smn lîad paid
mâiins, lie wvuuld bie safe for aniother ycar;

ic3, Stitil as the une c.iîîcellcd b)y the Argus,
at ail. No icai Ioss wvould bc iîîcurcd Iiy
eprofit on lapses of poieis whicb have ant
nite trîillng, and tlw rernval of one of the
.0, Ur tsxtî'.es for nI, assu)Lrig woild, cCt-
fe assîîralnebuis.

,ei*:%Sii, i>Ity*r.
cnt kq trying to 1 get at" uls 01 the subject

s videîît wo ail ubservers tbau in ail civîlîzcd
p)etuus uf average sanity endeavour lu

criiiiient over the îaeand stanips are
E-st aggravain:îg and at the -,aie tine mo, t
ind of Lix. Now., mîorahistic ethics are flot
:11 niot fi 11p wvitb the lisuial rellections on1
s of clieating the Govecriiiînent. Iindeed, it
i, duuil>îl.ss ivîîh the besî t ofmunitions, oui
ige îlat tige miore innlotent iembel)trs of the

I pa tuelargr slîare of the taxes.Ca
iioîe bcenehicent anid bineess cîrganlitioni
coniducted LiCe Office? Ceîiiiy not, aiid
lient bas just passed a litîle act, by whiciî it
ianr assurance office slîould liay, a claini on

stimîe)d instrumient, the penialty shall faîl,
on vlico takes the policy mioney, but on the
ays it. ''- in ol*.-i ail insbtrunients
Asstir.jice, wlictiier îîolicies, or reccipts, or

Is jîîgli to be fiee ci stampl duty altogetiier,
arisrng ouglit to bc frce ýof 1>roba and

:go, Mille ii moncy goes to tic persoiial
of the dcad man. I knouv that mv viewvs on
toû crnlighîtened for our preCscrit Chancellor

cr, and 1 do nlot cxpcct that bis immîediate
iffer grcatly irom lutn on this point; but 1
.vay at the idea, for 1 arn sure it is a ol
ect of more practical value than sonie of
some of uis arc devotitig our efforts lierc.
URACE NIEN"S 11ALIDAY FUND.

nie tbat there us a ncw notion startcd for
ay Fund for Insurance mien. In wliat way
~t anlyîling, out of thc sclbemcl I fail to sc,
nîbers of the profession are going toiI stand
iliers, and of this 1 ]lave îîot at present any
va is that we shouid ail p'ut awvay so inuch a

lid the resuit onicea year. Buit this is about
(W-l osecf tus, iliat k osywb have eut

dIl enîd of tlle nii luîtl. thlt notion is ibat
lienî shall make: holiday t<ogeîlîcr, 1 do îîot
will tak.

I"RFE IFE INSUuiANCE.
iof iinsurance %dIvtrtisiii- 1 have seen is as

Utcé Instir.ance." "zvypurcliascr of a
raîuibuiator. wlîeîlier for ciNsh or on credit,

dl tu Free Lire Insurance for Th'ree Pot,îîd';on
e chîîld f'or whouîî it is intenided." Thure
be agi oppnrîîuiiiy for esitcrpriNe lîcre, for it

acnr.îg1 tile wordiing of thiis Il policy,"
r wiin it is ititesided" mîay refer to the
r the insuirance. A mîari witlî a large fanîily
peraîîîbiulator wvould obtain a v'ery ggond
ila.îvr twcrcctnsidered in tliis liglit, for on ai
ainong tic olive brandies, lie îilighit f.tiîly
twas fur tliis particular child lic i lîtcndcd the
i the wliole, 1 think the old rule of cv'ery
g to his last is a souuîd one, anîd iliat tbis
terin pohucy sybtein is a delusuion.

~etîuîg fossîll.Ced, and alrn developing a habit
t b.it 1 du.î t Ilue, butt if you Isnc% whî.u a
lîîg iii the way of ttc.îler, you %%ould forga cgrowis. Fire business ouglit 10 bc goodj for
oakcd aîîd chillcd, and so is

,%iTEsis.
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MORTGAGEE CL* 'B. niinierous Englishi and .\merican autitarities ivhich had been
AN IPORTNT DCISINt.citcd, and hc lias now dccided that the position taken by
A~ 1PORM~T EC IO.the Insitrance companies wvas the correct one, that thcy are

canada P'a-,mtnf.'n&a:ig ontîy:i t.X>t Biu it oftiy lhable for thecir ratcabie proportions of the loss.

A disputeti question of great itracticai imtportance iîeteert THE HIARTFORD FIRE INSURANCE COMPANY.
L.oan corparitions and lire Insuraniice c0înîpatîc-s, as ta tte 'l'le 1I arîfordl Ofur, Ji jIIY 3rd, tilt., saYs :" 'rite
legai cfféct of te usuial îorigagce clause attaciîcd to i>oliies Hrfr ieIîiac opn detssi nt
in favor oi L.oan copaies, lias rccently bee decdkd i>* Hurdn the lynr.te of t iit ativeieso in pnter
Mr. Vice Chtancellor Ferguson iii tc above cases. iTh~ o iîîî ieîaîltîe~~~~o 1 ~
conipatties issti I)oiicies lu Ciarry & Robinmson, Oi the i hare, piyabie iront tue etirniiiîgý of the past bix intns.
Oraiigevilie %vooîen inîlis, %viiîî the tisuiai ntorigage clause ii 'l'le irst dli% idcîîd j,.1id l'y Uic I larîfoîid wab in 1611 . 'l'lie

favor of te Loan Comtpany attacheti to cadi liuiy. 'Ihure rate î>aid lpur 4imaîe %va., Sa %%t,.lk dî d ru paîd
~vasais a pedl cnîrci eîwen te oaî cottpnv n(iycarî' îîtii i 828, tlic ligh.,t> rate bcing $5.zo puer sitare.

cci of îtcesc Instirance comîpanics, provàîîîtg, it genierai Dvidcentisd and tîteiu 1 dd until 84!,e wiîn mure i
ternts, that the uual conidition% of ail tioli .,- on1 aitraile ir.rune at pt nil84.Tenit>werii
lirolper>' held by Uie Loan Comtpany itier iino-rtgitgeý siiouid i ittitti 183;. ll Fr ia t date, tutti) the j>rescîît,

he wive ant catceled itee te los ws mtie ayale c31'i dividends have been liaid titsi the excep>tion of tuebe aivd ad cnceledvler th les ws mde ayaleycar foiiuwing the great Cicago fic. Silice IS74, tta tite Lo.iit cornpaity, if Uiey shoulti be inconsîsteîtt î%jit untifornIt rate of ic, pu-r cent. lier atin lias beeti Iaid.*
the special conditions in tc cantricts, aîtd tese special
conmmacs %vere applicable ta tose l)olicies. Titere ivere REBAT£ IN LIFE INSURANCE.
otîter concurrent policies issueti ta Ciarry & Robinson on
te saine property by ftve insurance companies, Damely, the :C> reta IF \ÙT Ktt.LED.

Hartford, Britisit America, Phenix, Mercantile, and Glas- 'IThe recelat agitation oif the rubate question iii life iîtsur-
gow & London, andti hen te loss itappeneti, the North aîtce cativasstîtig, throuigli the various Life Agents Associa-

iiabli: tatheLoa cotpay, ut îspîte an ileirtions, backcd til> by thc alinust uiiiiîots asbit ince af
Biîilt ti te oal Caaipan coptîe thliut e liurance press, lia.s re-.tited iii definite andi decided

action bv ~iiîetof the LAf coipanies, it convenitton,yond titeir raîcable proportions of the iasç, ltaviîtg regard to asetbeio h ai it tteci fIrsdn
ail tte otiter contcurrent instirances. 'lie fîve Instirance asebt o te Coeticul. ai te oiai of icesibeng
coitpanies paiti ta the banks, assignees of Ciarry & Robin- 1ersnc:Ln,]ekhrfroln oncîu
soit, their severail rateable proportion-, of tite loss. Thle f \tuuai, Connecticut Getterai, Equitabie, Manhmattant, Mu-

Narîho f litanitit e Royal ttadiati woman trdeth eoe ftuai, 'Massachtusetts Muttuai, National, Provident Savings,
Nort-haciior anFe Royalth Caîtcery dis ien. The Provtident Life andi ruti, Picenix Muttial, State Nlutual,
ice-Cancelor panieso invet the Ohnar iisiuon. col'li- Union MIittuai, Unîited States, andi Verntonî.

Insuanc copanes nvoed he ntaio tattor codi- Presideitt B3eurs, af te Neiv York Lueé, was absentlion, providing for rateable apportionient af loss on te ihogiiit n tîte ai ofthe meig; bttbsqie
sanie stîbject maîter atngst ail concturrent Instiraîtce coin- ly~ exp)resseti hiscif as 'beitîg in fuil iriony witit the
panics, andi they claimcd titat the legal effec ai te Statubury proceedings litat oui that occasion. Several otiter offices sent
condttion, tite Mý\ortg.ige Clause, andi te special agreetment, ' le*-ters exl)ressîflg thiter fiîl syitpatity %wuth lte abject of the
fixeti a liabiliîy on theni for te rateabie prcl)ortiait oi îoss cail, antd pledging Cili co-operation.

onlyandforno genir sim.Prcsideîîî Greene, of the Connecticut Nlutual, occupieti
aniyant forno reatr sîm.the Chair, and %vith bis accustomied, clearness atîd ability

On tc oiter hanti, te Loan compiny cliimed titat as set fortit thc abject ofthe nieling and invited those prescrit,
tce loss tîpon tite atilis exceed te amotunt ofîliteir niorîgage, atîd ail oiters initerested, to assisi in the suppression af the

they hat i aseparate riglit against tite Northi Britisht andi lte rebatc e% il, which %ias tue uliject of the present itssein-
Royal Canadian ta the amount ai their seeral policies, anla blagei
hai tce lcgai ri-lit torecover front tc North Britisht and Presiden:l Hyde %vlwe iîhi iîst such a spechi as %vas

th aa Cîaina ufcet uwtti îcatoîtii ta bc~ cxl'ectecd froiti hit, ini supîport of tite obje»:t oi thetheRoyl Cnadan suficentsur, wthi thnnitin in rinectiitg, anti closeti by ntaving the appointuient of a coin-
sureti by their policies, to pay their niorîga-ge ticbî - atld, titat mîittc ai 5-susequenitiy ratie 7-ta lvhich tite "-haie
their claim îvas not afrectcd, andi catîid itat be redlaîceti, by Subjcct was referreti, ta repart at a1 future ilneetiîtg. Pres-
renson of the oîtcer concurrent instîrances ta w'tich ltc itiaci ide!nt Greene ivas suseêîutiyti added 10 tite Coinittee as
Dut been zt-seîtîtig parties. an cx-officio m-einter. Aiter other ible addresses by

l'ie poit t aken by te Insîîraîtcc Companies %%,as tictw and vartrts represelîtatve.i, ail indicatîîtg flot oîtiy a willîng-
Ilncss butt a detcrmîinatiott to extirpate tc rebate cvii, root

inmportant, andi wouid, ifd,-cided againste'icn in titese cases, andi brancli, tite meeting adjatirneti, stibject ta the cal] of
have bren vcry aneroîls, andi the iaw iitvoivcd in tr inter-. the President, ta lizar mie repart af tite Cornmittee, ta be
ptrcîatioit anti construîction af tc Ontaria Statutory Condi.- ai>ioitted l'y the Cihair.
lion, the Mortgage Clause andt tite special agreemets, Was 'l'le Ittstiricc I>ress %vas reî,reseîtted b>' tite SiPmndzrd,

arguti efoe te Vce hancllr a th spi 1iig 1 Iîsurance, Daily C'omme.- dol Bu/laei,,, Wee.ly &lndte,.
Tronto, by r. She Blake, .C.,lo an bhe pia itg ai îhcLoa si-iter, ipi uran« cRecord, and Chi onide.

Toopno, and Mr. . Lla-, Q. C., a bea f eaii After such an itnantmutis anti bearty action ai such acnstîanc -n .I.W adav .Co cafo h large nuntber of the leatinîg Life offices, there remnains butInuaca mpantes. m îail doubt ai the ultimate, if not irnmediate, TCmoaa af
The Vice Chancellor reserveti jutigment ta consider lte this disgracc ta lte business ai Lueé Underwiting.
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LOBS, IF ATNY, PAYABLE TO-
"The interests of Insurance cutilpanies are everyvlicre

endangcred by thîe iîeddlecoine interférence of courts î>lac-
ing forcitile construîctions tiîîon the policy coiitract, iii
violation of coninion sense aund flics~rdns of agree-
mneîis entered ini. Plopular iru<ieniay Iprc*nlpt a jury
10 rendcr an tinjîist cleekion ii.igziîst a corpiorationî, l>ut Ihe
prc :alcnt disease whl aficdTcts tlîe judiciar)y of tlîe lîresclîl
day, and îlîat %vhliclî1 is fast bri;îging it into disrepuite, is
the utter disregird of the intentions of parties t0 contr.îcts
as exprcsscd iii the instrtumients thienîselc es, wieiever a
liair-splitting concltusion can lie recaclied by ilie tise of jîl-
dicial sop)litry."

'l'lie forcgoing pecrtinenit utteî .înce oIf otir aille toiltei i

porary, Rui Noles, Inidi.aajih, is brotight forcilîly 10
inid b> a recent ruling of thie Stilreie jtidicial 'Court of
Newv Illpshire, of whîiuiî better thîngs were to bic CeNpect-
cd, in the case of 1 lail zs. 1Vire Assur-jationt of l'a. (report-
cd 13 Atlantîic Reporter, 6.1S>, tindler thie plainî, sinîî,lie
endorscnieiît tipon UIl lîolicy-'' 1,oss, if aily, jîay.alle to
1Ilîl, MNortgagec." Thîe Court holding iliat " a îiuoi-tgagee
Il %lioiiî a tire 1îulicy ks mîade îîayalle iii case of' los%, iN
îlot botînd by il adjusîîneît of tlie lobb bcîweeîî the nMort-
gagor (Owvner) and the insurers, svhen liadte williout the
knowledge or consent of sucl i nortgagec."

Thmis rîîling, if recognizcd as souiîd law, wvoîld cntirely
upset ail former adjudications, intentions, practices and
understandings anîong fîre underwritcrs, and give ani eux-
tirely new construction and nicaning to a pririciple Iliat lias
heretofore beeni coiisidercd wcll settled aiid tîiidi.sptîîcd,
ftindanicnital iîîdced, tli.at a part>' to whioni a loss bvas
sinxply miade payable %vas not even an assignee;- nor ducs
the indorsernent iake thie policy au itisurailce tîion lus
miortgage iîîtcrest ; lic is siniply a paye holding a viere
written order for %ucb suin as inîy becoi due to the
a-ctual iîxsurcd, <mortgagor) iii the cent of los-, duriîig tlie
currency and validity oif the poliry, and onc wliose inîter-
est iii tlîe insurance is cîîhirely contîingenit uîpon ilmat of
the morîgagor, thie iîîsîrcd, ai tlîe tlme ofiny loss ; if tlie
uîîortgagor lias nîo îîîterest ii the iii,)uriiceu at tie uie
of any Ioss, the payeu (nxortgagccj lias nuo daini tîtder
the iuidorseîîxent. This lias beenti 10 ofteîi anid ton
empliatically decided to îîced fîîrtlîer elticidatioii, or w lie
tîpset b>' the decisiomi of a Court, ce'cn whleiî beariiig Ille
good reputîstion of tit of Ncew lIaîîpslîiie, iii tlis case.

A siniiar decisioîî ias mîade by the Sup. Ju'd. Court or
Massachusetts, ii tlie cise of Harringtoi v. his. Co., ici
,Narch, 1878, where Il loss %vas miade payable io 1 larriîîltoîî,
niortgagee." LORI) , delierCed thîe follh'niii-g c:tirbuîis
decision of thie Coturt

"'lic policy liaving been îîîade payabl'e 10 the jlaiîiîiff
in the case of loss, bis righits wv'uc fuxed at the tinic of Ille
loss, and Jolinson could no iîccadjîst the aiîount of the
loss tlîan he could release it. 'l'lie dcfcîidant, by flic ternis
or tlie policy, 'l9rec to acl~it ici ti thus 1,>l«ititii; and
upon thus quîestioni of Ille aiouiît of loss, jolînsoiî, in Jus
absence aîîd iilotit Ile conlsemnt of tlîc ,liintiff, lad nu0
autliority 10 actu."

This ruling is nlot only in direct Opposition Io prior
rulings of îlîis saine Court as to UIl riglits of tîle pay-e
utîder this clause, blut tlie Court liere uîukes tise of anl
expresbion îîot fotind iii tic policy, aîîd having an entirely,
different iîaning from tlîe ivords used in tlie clause, tie
Court say : Il l'le defendaiit agrecd Io accolit witit (lue
plainqf" whereas, with al] deference to the Court, ive say
that the d&fendant, by the Court'S on shewing, did flot

agrce to do aniy suich thing ; tlic Comnpany siniffly agreed
li pay over any nioney for fire loss, tIlae niit bc duc
under the stipulations of the policy to thc niortgagor, to)
the payee nlanîed iii the clause ; but flic Conîpany did not
agiCe Io> sreuiit uilIh stucl i pale as to wlîat the ainoîît

s<udbe, Ille ioli gagee wvas a stranger to the conmmet,
and untkinîvn 10 tlle coliîlaîy, eXcqpI as a party 10 %%-lolll
hIl inorigagor, hIl inisurcdl, the oniy pari>' known 10 Ile

mn~ures, de iiliat any mîolle, coniing 10 lîjîni for lo.%ý
uîîdue tlle î>liT lould tic palU. Thîis point is weIl set.
out Il%- several oîIhcr decisions of tliik sainle Court, but fi,
ollier . ds.We cite as f'allows :Chief JI msice SIIAwV, iii
hIe casc of Saîl'i>rd 7'. Mechanlics Tirust. F-. I. Co. (i 2 Cusi,.
54 i ) says : 1'lie moniiey, it is truc, %vai payable to
Sanfurd, in case of loss, but iliat did not niake liimi tIle
assured. Ile îvas not au nieniber of tlîe Meclîaîîics Nltttii
Fire Iin,nrance Co., lie could îlot vote, could not suiriendeî
thîe piolicy, or aiiînul tlic contract. The legal relation of aî
party, i> whonî, bIlie ternis of tlic policy, tlîe nioney is to)
beic 1.k ini caNe ut loss, ks illost like tlîat ('l Ille assignee ut
a1 cliure-ini action afier. notice >if suicl assiglnlent h0 thle
deb)tor. and a Jiroini-w by hini to flie assignee 10 pay lîini,
sucli an1 a.-sigliee on1 such a1 proilise, Ina>' iaintain an
action in is î wn nainc for the nîoney irhen tdue."

'llie law of ilie Neiv ]Eniglani( Suates permnits tlîe assigice
to, site for tny înoncy claini thus assignced, Il uthca dite," but
it docs not mike hini a party in ascertaining, tunder the
contingent clause in question, lîow much mioney niay be
due the insured, to wlîor oaîIy is thie conipany bourid to
accouint. for the value of the loss.

Jitdgc lIIGELOW, Of the Saine Court, in the Case Of Hall
v. iiis. Co. (6, Gray r69), where this clause wvas under
coîîsidei-lion, says, aînong other inaîters : I The plaintiff
stands. and miust clair» iii their (mnortgagors) riglit as ilie
pally ilnstîred and niot iii his Ownl. ht is onl1Y what thev
(thîe niortgagors) have a righit t0 receive under the contract
tit is payable 10 liiim. If, thierefore, by reason of any act
of theirs (insitieds) btefote los-, halipened, the liocy wa-ý
tidtered snid Ilîcir (insinreds) riglit to recover is destroyed,
and there buing no lass tinder the poliey for wvhiclîfile
defendants îvere Ihable, tlîe plaiîiîiff (payec) cannot re-
cover."

There is nloîling cvcii hinicd liere abolit tile liabuiity of
Ille comjpany Il, accolent îi!ii h e payec, for any% loss untder
thi lpolicy, as clinîied by Jîîdge Lord, or the case tînder
conisideration, anci t1e cases ahove citted are stîpported l>v

Iotlier \Iassachiubcits rîîlings, notably Fox v. Ins. Co., i'a

Clîl. .340, as ivell as the New~ Vork1 Couîrts, aîid otheis
zthat iinîglit tic (:ited if îîccessary.

TIhe Occulrrences of jîîsi such detisions emphasize 'lie
necssi fr achnge in this " loss payable"I clatusety

nîlct tlîinil. Ili a rcelît issue of hIe sîî.cfCîaîîii
sticli changes iverc suggested b>' sonlie of Uic leading inind,
iii Ille buIsii.ess, unie of whiclî ivas tlie folloiving, wliic
wotild have niet the case unîdcr consideration cxictly, ani1
î,reveniîcd sîich a dowtiright perversion of ilxs clause, viz

"''lhe-Iiisurance Comipany hereby consbents tl;at hIe
loss, if any, tînder tl.is policy, after the saine shail hiaI
bccn a-scertainied, as hiercinafter provided, and daly t'eriie-1
by (lie sud sliall tic payable to-for and on accotînt
of said âssurcd."

«Ïle intent and nieaning of tuie clatîse , loss payablj.e
to-," as tînderstood by ire uinderwriters and tlîe cou OMS
generahly, 'vas discuised, and nunierous authorities cited in
t'ic Deceintier 1837, issue of the I.NsuRAS'CE CHRONICLE,
I)ao-e 514, inl the case of Harris vs. National Assurance Co.
of Ireland, to which our readers are rcferred for further
information in this connection.

-M
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SOCIETATE OFFICII CURI'E RO0MANiE.
VIF FIRS'T NILAI Ait) Sh'LIFTS' IN 11STORYI.

MR. SHEPPA«RD MIOMA«NS' PAMPHTLET.
Sî.. Our article ont file 1 surv'ival orfilhe Fittes" 1%.a3

%vrittevt, wC hîave secii ai 1'aîtphlct iu;t pu)ilihd h ~r

The oIc! jilri%<-oisilt. qt %t i %. imîfonr u fi, in ~ lii,'**''*'' ' .t Il e1>teli Il U.CI~ "I t i1

ulton Coinniiec'e ind:ah'e Rouie. 1617) tharI tlhere t'," "il I1i19p timil iîî. i lieh' giiie ovel In cxplaîining file
fi) lits tinie, a Il Society of the < )ficials of the Court of iiiiîîc,ë ofur Illet rteerv.', but tr iiiil uuh ure tcIie h il terniq.

wvhîcli organization (coiiierce, lie calli it) was first ipj'ro A til A-ti~on 11).Ly F'e of ilttemocit
vcd by Leu X (tiade Polie 151 then b>' Patil 1 V (1 5550 , Pure Iiîsulalîce, uîîîîuixed wiîlî banking or investnient,
iud subsequcntly b>' Pius IV. (ti557). Aîîd lic adds: I 1î~ ol'C'c tilt: )avlll.It or Ilattiral cnit whîch incvit-
associations are to.day of very frequent occurrence mn flic
City of Route, and lu ilan>' ofihe Suates sîubuct toli ('ilrl ahI> and lîtexoral ilicroase wuili agc. 'l'ie on!>' way to
as those kmuow îuho are fanîliliar tvitiî sucli matrs-lr . avoid thcese ittcreaislug ratei s o wPajl largel>' iii excess of

1j.-rtnersliip is cîîîeî,d into, for a certain pcriod of tinie, the rcquirernentts for ortirrelit dcathi caims iin tlic carlier
tuiiailly for six rnouîhs, or as uta>' bc oîlîerviste agrecd ilplil, .crat lu îuieafîd01 fwhc rwl h

%with thie rîghît o %vithdraw on giviing fîftecti days 1 later >yezrs."
'l'lie Society' of thc Officiais of the Court of Rorne liad w si osfon h uuro îcHmn ln

origin in the fact that Ille P>ope hald many offices in Ilîs Comîing a fdc rn ieaihro h onn ln
court at Roule, somne of which ivere disposed of as Ïîftq, tlis statemnemt is valîlable. If ted lnio;t hike a qîuoîf-
ouhers again w'ere sold rit a fixed price. Those offices %vilîch lion froni Ou.r article, althotigh Mient Mc Wrotc %Vc wcrc
iverc sold, %vcrc sokci for the terni of tic ptîmchaser's lifi. Z)wr fec ie Xscteo i. oa''lapl

oniy, and revertcd back t, tile Pope. tîpoî the liohkr'sr of eielve toicie cxistiî ofi Nv' . pampi
dtvatli, and ut'ere î.Itlspùscd of to anotiier official. u"îîo 1,au it eetrl cidd v ili vw (NIreSscd. But NvliCf
at certain suîni of mioncy to the Sucîety ipîn the risk M/j~Sr. 1 loillantslres n titis liatsis to,. say tlic Natural
life, it beiutg igreed that lie utuld illakce a pro tata divibion r.rciinîi plaîn ik as solî,ud lui the leu'cl premiulîîf one, ive
arnolng bis asociates of tlle pruits iri.iulg front Ilmî oPlmîcv. It onIce tjkc i!ssuc wilti hill. 1 i-, argumirent i, 'FThe one
l'hîs nuoncy %'as Ioanfd to whoeu'er vaniued it at 12 lier' centi. plaît is îîîsuîancc, and the othier pîlant i ittsurance ; thierc-
intercst licr annîn, tu bc rettirted to the Society wdtei il forc flic oui. is ais good as flie other. lie iiii'lit a% %wclI

c>\iseiice ccased. "Buitt,", our author .as "las titis Lkind (of
commnerce %vas tlierctorore uîîkîtown, the old wvritets zike hiave said ''A horse k aît ciinal, antd a coi' ks an aîîiîtal,
no0 mntiont of it e.xpress>'. Boitî %.setliciimtly tliese iiiitr-, ilierocfore a borse il flic saîtlc as a cow2'

lîat'c becit tomîclîccl upot u'ery brie!!>'. antd hence %villi ttc Wc hav'e aircady sliowîî tluat unpdcr the nattîral preiiiiîîîi
C'xictiesS, ut couîtectioît %Vith the stiteci of ttstty." plun, Ille cosit becolînes %0 llia'> tat 't is litbezt'rable at

'ict it Iiappelted finit ait>' o>tt (le.irous of puîrclî.'-îî 1:1
ami office %vas short of a portion of Ille p)rîce. fie1))e up-oi lle llugler ages, andth at coîlapse is tiîcreforc inievutale.

('oltNCltt that thlere î..glit lie sce'eral purclitsers, for a ýsInlej We îiccd flot repeaýt flic argumntts lierc. But wc inusî
(office, the fille to wlîich, iîowcver, tu reultam n u he naiie et refer Io a disneue-u ottîparisot ruade use of liv 'Mr.
bîît one of îtil-l ; heuice those wvlio ftnrnosled ti ll Itiicy lui iloutans. Ilecsy that a ryaxil could place ilis rescrs' iii
Uie purchase Were 10 share pro rata ii i lec rcttu ns fromî tillCi the bank, antd get a iittiral prcînitmît îîoIicy decrcasintg

olie resî hly the pope solo, duriîtg thc lire of the otrlcia Cteyyar lIy the anitc.in. of flic resterve. Buît vlere ct
ýii'd not lontger, n'as I)cteaus duriîig te corititiîattce of' sucli policies bc e obtauîied ? fias the Prot'idemtt Sas'iîis

each I>omtificaue, sorteof tlic offices void Itecoîtte vacant b>' fîmîid eu'er ivsîîed 011e ? ICItOI, 1r. oiatis is colttj)arilig
dec3thi, anîd tfinis to cadi succecdirtg Poitifcate therc eutîià file Ici-CI I'reîîdumîîl plitî iiî allodîcr fitai cocs tîcît c.çkt.
fauit in îîr offices to be disposed of. It ii .\ eveiltif it dm'dexist if is îot pat bkfur fic trt
tie iîtune>' whiclî is paid for it office is fltoîtiaus.pvi "l- - I
deit 111)01 holdinig it for life, by IUlc prircltascr. as it nî.uy ij crcase io $8 () , 'Lcsidcs cx~lelsC aIt lige. 60o; $253 ai tage 70
ctangoed b>' resigitajoît beu'ore du'ath of the bilyer, antd %ie iage So .$.0 at age go, antd so Oin. X %'o ould pay
rîhtaîiing of Uic value of Ulic ot'ticc b>' lîhîti caltlot lie tire ,Icl prcuns, especiail>' w'lcn tu (tilt $1000 would ottîs'

vtscd, vliîcrefore i s withîît flic powcr of-an>' officalwîh1 %%'itla!'f cîî niî Ucfr.î>e'r;;i g
conisenht of' te pope, t0 traîtsfer ltîs office t0 aitier b>' rs ilianuiti p ae- oldt dic omîl> $627 t y- -. t lig$e2
iî.tion. as if te vacaîtcy hand ozcîîred b>' th dtortpadwul coit."2 t .C70 4ý

"'l'lie nioîtey t'heofîlies oflices, it corlniomi csi ,mtions ai age SO, $24g ; i loge 90, $i00 andti ai agc 95 ulotlig
Io'd.iy," siys otîr anîior, Ilanîd cor niamy )'cars past, is tlis 'l'lie îiian wlio hvcd loîtgest antd îaid nitost %'ould &cf
Ile "'hlo puircliases it aiiuil liv'ing (offiîce) lias certai)> Verilyî. btfi .1patMeol ieppla
and scîîrclv about ciglit scudi in te hundrud. 'lhett t ,ooo îysiliapainuidleppia
.cktdi iviii p;urcitase ait office wvitiocl %ill reiun uisitallt' So

ILdiperlitiliililuingli epelse. Tli Sua vii fot A Good Ast-n' 'the iasects of the eâtate of fi te
latc 'r. Jolil un of Our bubt kmtolv'n ciîizeîill,blue as trîticl as it wouîi Itave bott$lhî li'td it licei t-l ete- iv'hose deaili ccurrc(l rccenitl%, %va-, a îîol' Ii flic Ne"'

ilv anid traînsférable to beirs, antd ti. the gain or ttsîtfruucîi. Yo. York LiI'e Iîsumramtce Co. fur $No viiicli %ill bc paid
mm aiutc ate oS pe ccii., atd ietuc woti a , hi~îi cash in a kw% da>'s. %e s'entuîre wo :;iy thai among ltis

prîce titan if it rettirncd at tile rate offivoc lier centt. 0nly ). $oo vrho ;esthr v. oi hc otl%
IlI is 1-iawful that rnone>' iltîm3 exposed duîriug life mita>'i90OOwoito ysî ieen' tîewil oul

cîistontarîîy rocturn not only ciglit per cent.' hi eveu a grcat- tanîd is more s'ahluîabe tîîau this îoliC>. We unmdrstand that
er pofi, u 10to r 1 PCVccit. l'hs xooo'<'d ses'cral of' Our citizcus arc t.akiiîg friiîti $z25,ooo 10 $5o,000

nir> pirof e it 1 orce li'erd n t. îtu 1,0 Icavlt olici es in flic New' York Liée. '1'lice> catinot possàb>'
bu'Ytlrl. ano or ic ihci 20'iîill' relia> no8 scu )il have a better huîvct'esîittu.

At tii tinie îte lawv o!' the Clhurcli or Roilte twas vcr>' The Accident insuranco Company of North Amorien.
trici iiiftle ' malter of istry, auuythiîtg beyond 6 in S lier -At a minîtg of the Board of tîtis Coipany, Su' Alexandur

ccnt. intocrest beiutg itcld as îîsury. 'l'lte oui>' excepttous, in T1. Galt, Vicrvieî sas clected i'rcsident in place of
tis rile bciug titis association and bottontier>' lans telteme file laie i. limtes Fu'rricr, dcceased, and Mr. Edvard

luleresi ai te rate Of 12 pcer cent. annual, wsas licilil ivitil. Rawvlings, Vicc-Prc-sidei aîîd Maîîag'mg Dircctor.



INSURANC2 & FINANCE C/R ON! CL E. AUST 8

TRE PITOEIER CASE CONTRIBUTION IN PIRE INSURANCE.
AND THE GUARANTEE COMPANY OF' ,ORTII %.IIRICA. Contribution in fire iitîsurance is the pro-rata paymient made
Our readers have probably kcept track of tic noted case by cach co-inburer in satibf.ICîioll Of bis conributive Iiabiîity,

of defalcation and abscondiîîg of C2. A. I>itcher, a teller tinder <lic ternis of his policy, to an accrucd gencral loss
of tic Union Banik, 1Irovmdence, R. I., witlî sunic $700,ooo cither to Uie poliecy.holder directly, a-, under tie contribution.
of thc asst-ts of tlic Batik. Furîýiinatq:lv for the Banik. clause, or, iii ils absence, <o :nlake good <lie :uîoutît adlvitî-
the defaulter wvas covured by tic Gtarantcc Company of ced b>' one or mure of the co.itîurerb fur ýhc conmun bctictV.
North Anîcrica, ahthoîtgli only tu the extent, of $2.500, the Contribution is operative offly bcîti-ccn co-instircrs, and in
prennium on which %vas $18.75. Ncetîlstîagîte cascs of double intîsratîce, wlîctîi the liability isjo i.1; and
instrîtnicntality of Uie Guarantec Comîpany, thc teller, tder te old marine ctistoil, ti iherc cotild I-CLOlver
Pitciîcr, ivas promptly arrested, anîd te Ibulk or Uic stolcn from ejier c.a-îtsurcr to Uie full -biotili of lus Idjtlsted
secuiritics ($700,ooo> i'cre rccovered, owîring to the prompt Clai, subjcî to t riglit of mucli conxparny ta contribtion
action talzcn by NIr. Edwvard Rawlings, Uie 'Managing from Uic otlîcr offices to rnake ntp tîteir pro rata sliar -,
Director. l'ie stery is told ly tlie Slar in the following re.spcctively ; the coni:sany so paying virtually guarantecitg
manner. tic solvency of ils co.inisttrs. Tu avoid this guarantecing

I''li arrest of the defatiter Pitclicr is owitg to tie liability the cotntribtution clause wîas introduccd, tinder wliich
fact of hits fidclity bond havig liecti gitar;tntecd by the Uie liabiliîy of tl.e eo*iinstirrs becaîne scïera/, and shlild
Guaraîitee .oîiipatîy of Northt Amevrica, and to the prompt any otie cotnpatîy pay, ktuoivitigly, more than ils pro rataaction ta,.mî by NIr. I'diard Rawlings, the Managtng
l)irector of <liat Comîpany. Thei iorîiing paliers of lune sliarc jîrovided for by the claîtse, recourse cintiot be had
26th publislicd a teleg.aliiic ituiti frunt Providencc, that by it ttpati otlier co-instircrs to inake good such over
Pitclier liad robbed tlîc Uniotu Banik, and luad abscotîdcd paynîîcît, as contribtution car, bc ctiforccd on>' ivhcn lime
(wliici %vas cotufirmed b>' special telegrapli froni tic Coin. party paying %vas tîtder le--al obligation ta pay. (Lcsv.
pany's Providence Agent). M r. Rawlinîgs Ilîcretîpon Jefferson lits. Co., 6 Coivcti, N. Y., 635.)refercd ta tlîc Cviiiiiany's book:, and fûttind thatl th
Coînpatîy liad issucdi a Bond i favar of Uic Batik, gua- Wlierc tucre arc several licilicics contatning Uie cotitribît-
ranteiîg Uic fidclity of iier. lic at otnce setît for lioni clause, tlcy arc ail liable to pay to the itisuired sticiu
their Detctive Kellurt, and iiîîsurtucued hinm toa ct iii tlle ra:ablc proportiotn, tliottlAi l Ina>' happeti Uîaî suile One or»)ialler. -A roii11 )-;uit fjl*Ic 1"lrihgof (lie dtefautltcr, oti i
as coutained ii Uic alililiit.titon for the l3utîd of (haratec an tiiore n exuY th e ulttialy conr te aii iliat tni the office of Uic Company, with tic %ignatujre Il Jamesfanmontccdîg iclall;r-îdcvitmogh
A. Robecrts," iii the RegisîL-r*uf the Haotel, written b>' the enioîgli t0 cover the whole loss-and tliis wlhecr stidli
defaulter, cotivinced Mr. Rawlings tîtat Il laines A. 'cotîlpaties liad kîiowtledIge of il] of the Polîcics cxisting it
Roberts" was Chiarles A. Pitelier, Uic defau e 1ll lting teller, and 1i ttcor not. (Fitzstninuions v. City Fire, 18 %Vis- 234.)lie at once autluorized the trrct. IIad Uic Gua.rati;tec '1'lîre is no conitribtioni bc<wecn coînpanies; iihcreCoimpany flot beetu iintercsttcd iii litclicr, the ciaticeb arc
tat lue wotîld have nîadc good his escajie froni canada î>olircs contain thuis (contrilbutioun) clauîse. If aliy one

ivifl Uic plutîder. Iiniideatcly (,i learing that tic dc- Comipany pa>' more <liai itç Pro-rata sîtarc, ils rencdy is
faulrriad pir-hiased excliange on Paris fraîin tle l-laL.he. against the itisured (%vlio lias becti tlîîs overipaid). Ovcr-
laga (for f3o.ý,. .), tic Coinîîaîy at onice gave ils check paymet li otie companv is nlo defetise ho an action on
for îlîat amint, ind ,ectired t originial buis i icicr
ivrappers which had bccti stoîcti froin tîc uion Biatik, ailher îuîic>' witi tItis clause. <ý6 Cowen, N. Y.-, 635
%Vitih whiil Pitcli"r l)urchascd te exeliamge, oîiîy jttst inisit.
tite tu save tlietîî froin beitig distribtted, wlîcly aIl j By a pari<y. of rcasoniîig, sliotld atîy Companiy pay
trace of idetification would liate bcent lost.' less thuan ils raicable proportioni, as is frcquctitly the case,

lTe Guaraîîîcc Company of North Amtiica lias branchles suel dcficiecc c:înnot bc collcîcd frontî tîc ollier coxîlpati-
in Nciv l'ork,Chicaigo, l>lîilatdellîlla. Baltitîuoic, Richmîîond, ies %lio have paid thîcir pro-rata sliatres;tlic intircd niutb
Pittsbtirg, Louisville, NashiviIlk, St. Louis atîd Dectroit ; Jlook to the deliîîqucnt cotipatîy for sticli deficiency.
lîead office Moîî:rcal. Il pay-s its claittîs pronîmly aîîd Titis Conîtributtiotn clauise is intctîdcd sinifply to dit-ide the
honorably, and the extensive ortzatization andl niacitcry floss among tlîe varionts policies ini dîcir several pro-rata pro-
accumutlatcd during a îîeriad ofuýver quarter ai a century, portions, aîîd not to hrevent a full recotvery b>' Uic insured
for tuc recovcry of stoleu iiomiei .î11d arrest of dcfauîttes, fromn cadi. Ils chief i.ttuîiti, liowcever, as aboî'c stated,inake il a tnost dlesarablc (-uîupany for B;atik aiîd ouluer wasto preveutt co-insurers froin being instirers of cai otlier;-
large corporations tu take ont Cidelity bonids for îîueir staff-, ivlich is tlîe effect of rccovuritig ahl of a loss frotuî one ofike
nii. anîd lcaî'itg stich office to recover b>' contribuitions fronu tlic

Western Assurauco Vomipany, Toronto, Ont., shows ot'iirs.
over 8 <,ooo,ooo assels in conncction %viîlî its United slates CO-OPERATIVE OR ÂSSESSMENT LIPE
brandci, and sUi tItis is a growving branch. 'llie Westerni, AbsutaNd.F
bcing ail Anicrican, svith so large aî sîtare ofil bu ltsiniess lIn Mr. Sheppard Ilomnats says "Tere arc only tivothe United States, is miore like a boulie institution -ian nîost sui ytisa ieiîuac hsou ynîta rii
andeilsng cîarc.Tter i ts S ttae r arei CI) duetl tiwn 1 itcrcasitig caci ycar as a mnan grows oldcr ; the other
hoanl lon caeert ttegot Stte iîîo %voiarcic ')y hy levcî preinitanis wîhich ticcessitate invcstmcîuts or acc(i-

hooabecndc îrtguoî, ti towtie uti ni tiuatcd payinunts lar<gcly in excess during tlîc carlierîmopuhar agetucy conîpany and prosperous. Its intiStfCltSsca. % <o îîicct tic deficiencies of Uic umiforni, inchangmnil)in the United States, îitidtîig Sý6,5 U'S. goentn i aer>rs u leutsb'S iai
bom nds, ae f-cass 'itectlayla uauulp opcrativ-c or asscssîieut conflianies to furnisli insurance byinim icoîîc fovr 8,o00,o00 in clic States, subject, of assesstinns bascd upon Uic age at entry, and îvhich ratcscourse, 10 te hicavy losses anîd expenses inîcident ta thc do tiot increase wîith age, iust inevitably Te.-Uit in disap-.business. Heavy as tlue losses %i-cre, ive arc glad to nlote moinnent and disastcr. Natural laws îîiay flot bc viola-that tlie Western ivas not a loser by last ycar's opcrattoîis. Pe iîhiîui>.
-Rojh Aoles. e ihinuit.

AUGUST, 1888.
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FINANCIAL AN D STATISTICA L

Ifatural Gas ai Pittsbtirg lia-s (lil>laicCd the uis,:o
500,0o0 tons of coal Il )ear.

It la ostimated tliat tile(* I .i.li.nl îr

Engiish capIital, London, conitiis abolit 4,21K5,192 ikN'habi-
tant4, amlon., which thecre wcre: n)Irriag'es, K134,930; bl.rhls,

smale, 67,.XK, ai)( fema)-lus. 65-994~-133-057 ;, deatui1s, male,
42, '03 K ; femakc. Tl.~-~o9  ic iblean moi tality lias

r.î.Cl>snrîav..d o lieLr ioo,1.

tax iItKet .11 ilKiittiCVIiIC U L~S.o0.Malt~ and Spirittuous Liquors in Use.-T1Ile 875c,-

savinge Banlis Deposits il, Caiiad.i1k iKtiltllit to U%ý <1 00,CO> .1iiiiîiall% spenIiKn Ille Unitcd 'SKates for mnalt
$50,500,000 teLi)cl .190 .tgo îey wçe Sl3,500,OOc. id spîirittious 11-liur, vo--id lay, the premnii on a

85.0U ouoi>'ly u>n vad-i liîad of a1 fatîîl>, mn) tie L'Ilited Staies.
Tiowfoundiand 4 pcr cent. Inscr~ibc Stock, 'iiLttlg I.\dd tg) Illoct~ute cot of tubacco a:-,l yoii coilld

to £235,Coo, Was 401(1 at an vei g r.atc Of £ic?2. 5S. 7d. mutrease t'le .tliioimnlt ot ilîî,Iîramîce Io ,ver S,,0o0 on cach
iieald otf f.uîîîv. t (u IL is, .10te inîsbl tî.t tilis vast

Tho Failures in Canada for the tir-st i flftiv of Ili'. .minui a t Cali be iumî ti the lietter celî.înîîei. buit if il
ycar wcrec 914 wîitl S88,789,795 Of IîjbliKme,, il)ums 63 uI ti'd it wvuuld l>rictitailly aiimhilatc J>ovei K. 'l'le fact
1887 with liabilities ut Z-8,33m,6c9. dIa t S9îoo cil are ilimircd tu theý e.tent 0- $2-,400,000..

Prowerics:--eccordiii lia filei Simgllmtt icIl he tha1--t $57;;,cO(uOO are alrcadv
Proeris :-:\cormmi totue,~ftis, tW iK~ siNlirw-(oUIIcfted amKi in'. ested toivard hIe ledlempitiomi of tic anomt

cries %vere fornied iflKo Iiinit«d liabîîKy coiilihtiiteS iin Greaît Iistllt2d is aIlso Bmiii.ftlit just tlîmnk otf a nation si>end(-
liritaiiî in i 8S6, tliii ty-ve ii( il I b8, ind ili. i K% ot su tar iî .Ibotit tu,,0 lier y-ear tor tie sccturitlv of liomnle,,

tisyar. .id uvel S'gt,Oot, ,(Iho pi-r 3car for thIidti <to-u,.

Mr. G. Do G. O'Grady. Ac(.tun:anit of t..e Batik of ( 'lit-
niercC, it Montreal, lias benm aîîîoitem \siia liriqec<tti Int r:sting Frciich and Gerinan Statîsticq._;ACcorI.
iwitiî lieadqtîartcrs at Toronto. Mlr. W.* C. 1. Kimg ut tia 111- t thîe cellil of I t,i , Ille pkltmlI~ Ot,
ilîcd office, Toronto, sitcccds imii .t Montreai. Ui c il aim G l'l.Iiîi w.îs al,,,t -5 illionis, and tîtat t

The Turjiscouata Railway lias im, itud su, 'a ie373~ mîîil sos. Of the liolptilat jol Of Io.-an'
.îîm~i mmi 5 ilcl W<ilflt .1iud (hiltr*i gain, a, livehhuuod Ily

flie Lonîdon \Markut for L32-1,000, ~i. tîedt~C~iitt. irwîgtinlibur, raisiI)ýý Ltul amîd 111slîîng. Ili Fra i(e, the
stg. first niortgage debenittre bonds. Ilit a lai t: (i :iln îier aset I mtl%- Ille ( CililSti I CE 1 uruîigtio
mîiles in leiigî,-69 in pro% Inee oaQîle..nd i _- -. i Ni:%% b .SiS3l.29 dr C lilrslgn 1 g

Brunswick. (iif, ail illami~îîn ii 6 .nîmy fi nds ciiiployîlýIlen fier

ihToa 7 ,78.7 Pble93b u ju utzI 1Iitl IIIImi 'er ot' 9.321, 107. 0 a lît tic mulre tiiau liaif. 'l'livret<) $t1-7177,9 ; asts iii Tr. Snr 7 14,033- 4 S-1. (i ire engagedî i'îîicenlmdnsîokpr aîmmii
Wvicil Sý552,200,',37 %verc aaihefo)r thev redîItt-Iýi hun otiteht, g . _ gîîiv, n . iii - lr.ing an sci,~0(jr ait 1
Icaviîîg t net deit Si .165,5841.656. TI*iis so a redue' Icalc,O Frcm tili. t'i r.înv, ardmumii.,45 .'.1,8 Gernai .ue .c
tion of Iti i 3 ,S4 î,oSo duiriîg the yt.îr. anîd I)oltce reîîrseîî litm.~er siîîi' îe52.

Tho numaber of porsorus killed hv wvild tîiiiiii.ilS a'nd
snakcs iii Hiiidostail ii, xS86%vas 246 ,an iticretase ut,
nieaiy 2,000 more2 thain tilt! figuIrc for î8S.i'u naesd
ninc.tcnthis of tue %work. J'igers %Icv' 925, and wuihes
2 Il 2.

Gultivation of Whcat in India.-'lu stmpploseg] Iio-mii.îl
wlieat area of each provinîce of Biritisi India is as foihîw, :

]>uinjab 7,000,000 ; Northil-%%ýestru l>roiice:s amud 1 tîlu.

lîten * anîd iii < m Iimntlie .î rnîy anmd mil i ary admi ibt raimonl
tugutit'r -Ire abotit -12,282 stromig Tîosc eig.ged ini
irofés-Àomî in .;eriiiî,îni' immniber 579,322, amud ni ramnce
6X9,0OO. 1ui (;rmII.II1Y tîmere are i , 9 0S.3,0 9 pesomus, 11(Itidîm.

ing wuen anud tulimidrei. livng on titir imicomes %vithimiî
workilg ; anîd 3,7.000 tîd aii', îprî.n-i es and otflirs

cii-, tý,ed iii îreî,aratmuns for tiie tradecs auud iprofçesoi. T
îîîiliber of irmiîîn m licîtir .1ve aili familjes,lîmg
(111 t Iicir Ii f imme. iiti tst i n ailt tg) -, * i 11 i K73. t Itose wm

t lii, .i" .-li i o 1 1 t e .. ..t

000 ; lkrar, 854,000 ; jicngýaI ( ltch-r), 1,1,34 900; RaîlIcnaîîs ot 11dîi
tana, 2,500,000; centrai Ilidia, 2.500,00<); Hivdcralad. (-tunîrmes ii, lie
750,000 ; MYsOre, 20,000; CaIshtlerc, Zo-tti 6, maie 11nd femlale.

i178,900 acres. 'li'h rettiru fur Bl3umha;Y is illcmîý.me ot amîd( i il Gurli.mîi i

]3arudi, but ec.\lusive of the other Native SKtesc tmnffir
the political control of the Governmnetîlt of Bllmîîay. Dîrths. Marring

Tho Size of Australia.-I f the A\tistr.ii.iin continent iv<*'( fulrma th e s a 1SS
dividcd imto 100 parts, Victoria. wvould cmbrace ý, sch
pants, New Sotith WVales i o, Quitenslanid 23, Smtith Aiîstr.dia
Io, and Western Alustralia 34. 'l'le arca of Atistralia, Nctw
Zcaiand, and Tasmiania is 3,075,030 squtare mliles, beilngI 9
680,972 sqtiarc miles Iess îlîaî that of ail 1Eutrole, it
47,439 squalre miles more thai that of the United state.

I'tie Australasian colonies ocuipy threc cighthis of the
%vhole B3ritish dominions in area, but only hiaý c an cighitîettîi
of file population. 'l'lie popuilation in iSS6 %vas 3,4 27,-'77. .....

Population ofEngland and Walc s.-Froni the ofticial si. .ctbtav..
tlstics for 1887 of the Englishi Regitrar-Cicnerail, i. will bc I.Val .........
Icarned that the population of England and W\ales %vas, in) Va,,idcll...
I887, 28,247,151 sotils, agamnSt 25,975,000 in ISSo. Tiiere sgitilaiige ....

wereC 200,175 marriagcs during tule y-ear, and 886, o17-tiUlt PChby....
is, 451,517 maie and 434,500 feacbrls ieede, Vcrclîères ...
27Z,137 niaies and 258,440 feleIs, Or a total Of 530,577

dcaths. This is a nmcan mortality of r9 per 1000. *fie Gm.il *'tal...

Od t10 37O~ 'l'O tuie lIsi of hotil
dUcd tlie litutiiier Ofut'dinesi ersani
'ilich mInFam rec.lc.e ablit 2,1:l7, 2('(.

Cs and Denths iii Ili d:stri.:t o-- Mntrea;
.1 Ilie toi Oimiii lb a1 sn'iiuîl V ot Ille

laimuci Ili tlle pi otluiotary*b rep>ort.
]3ith,.

<t

,.~5') »>67

sI;4

211)
2,j:

251

255
337

Wi7

283
2.'7

247
29J

85

65
92

Daît,'.

'n --

c, .1

- <J '~

3.070 2,9>0 ~Cr~6

.11.)

'4 b
208

1.)o

120

4,77S

174

i 2S
I-S
181

197

246

4,0()0

357
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PROGRESS 0F BRIT7.8H: MERCHAN7 JH:IPPING.
A Rcttirn issued by the Board of <lradc shows x'cry

clcarly the immense sup)eriority of the British INerchant
Shippmmang over otlîcr (otimtries, and the striking change in
the p)osition of Anmerica bimace flic Civil %Var. lu1 mX60 tile
United States had rcgistered for foreign trade two and 1 hiaif
ni.llion toits, wîhile the United Kingdomn had civil, lotir and
a hialf milliomn tonts. I.ast ycar tîte United States hiad jttlsI
over a milliun tons, and %vc had seven and a quarter mil-
lons. w hile the British Emp itdmng the' Unuited
Kingdomn, liad over ii,- miliomn tons. The' United States

has, of comurse, a large fleet of lakec and river steamiiers, the
tonnallge ainommmtin-, to thrtce millions. T'l'i Contimnental
cotmntries have lot varit'd mtich for sonie )-cars ptst. Nor.
wvay stanîds lit the hecad of thc list, îwith one' and a hiaif
million tons, Gt'rniamîy next, %vith omie and a quarter million,
and France with ont' million. 'l'le change imi tic Anerican
posiiun is very marked in the figutres already given; bumt it
is seen niotlc distinctly even iii the tonnage of sh)ippîmîig
eiert'd and clcarcd inti ei Umnited Kimîgdoni iii tie trade

itîh the United States. 'l'ie following are a fuv selcf-cc
ý-earc,:

Btritish.

857,250
945,668

1,231,61-
1a.625,991m
6.1«939,245
7,369,726

1Umiited
States.

1.592.939
2,245-234

484,098
i;26,692
612-b34
253-762

othr
Cotintries. Total.

91,99 2,54 I.3S8
165,712 3-356,61,1
152,692 1,86S.450
287,282 3.739.965

1,441,952 8.9)93.83i
58m,Smi 8,205,299

'Wîe have thîts almnost, mnomîopohOised the carrying tide with
tht' Umnited States, whiçiî iii ),cars gome la> %vas lîeld iargely
by Aniericans. W~idh respuect to shipldig we tami it
last yt'ar 377,000 tons, of tvhicIu 70,000 werc for foreigmitrs.
'l'lie United States built 150.000 tons, and sold 22,600 toits
to frinr.Jo<'

AUSTRALABIA IN 1888.
',\r. Uceylyni liayter, the Governmcmînt Statist of Victoria,

bas just isstied a series of preliminary tables on tlîc popu.
lation of Aiistralasia on Jantiary x, r888. The total p)oput-
latioti of Australia at that date WZaS 2,S800,8#8'6, sIIowimginl
increasc of 100,92 i oveT thc previous yenr. It was distri.
l)uted as follovs :-\,mctoria, t,036,2 iS ; New Sotith W~ales,
1,042,919 ; (2tmtcnslalid, 366),940; Southî Anstralia, 312,421;
(a dccrease Of 337 over prt'cediflg year) to wliich sliotuld
be 'ýdded abolit 5,coo for the Northern Territories; Western
Auistralia 42,48S. In addition, Tasmatîia had 142,478

inhabitants, amid New Zsaland 603,361 (an increase of
13,975.). TIhus the total popuilation of Auistralasia, ias
3-546,725. Ili Australia prop)er the timuber ofp1ersons to
lte squmare mile is less tin o11e; in Victoria il is 11.79; in
Ncw Soth W'alcs, 3.373 ; ili Nciv Zealand, 5.78S3; amîd in
'l'a-xunani.t, 5.4o2. Neîv Zcaland still shtows a rem-arkably
lowv death rate, imi 1887, il wvas only 10.29 lier 2000 ; imi
Soumth Auistralia, 12.62 ; Newv SotItu ?aes 3.15 ; QImeens.
lanid, 14.56; j'abnania, 15.45 ; Victoria, 15.70; WVestcrii
Atîstralia, 17-1 1. 'l'le exccss of births over deatlis varmes

froni 206.4 lier~ cemnt. in Victoria to 2a11.8 per cent. iii New
Zealand. l'he total excess of arrivaIs over departures by

sea-- il' 1-987 'vas 64,856 for tlîe whole of Australasia, being
greatest in New Sotith M'ales whcrc it wuas 23,5t6, whereas

unt South Auistralia tîtere "'as an exccss of departures
amottuiti1tig t0 2,384. Over tîxe wholc of Australasia there

uvas a decrease of immnigration as conipared to the previous
>'ear aiotimting Io 5,671i.

New Livie Stock Insurance Company.-Notice is given
of apfflication to Parliament for an nct to incorporate IlThe
Canadian Live Stock Insurance Company," with, tcad office

at '.\ imtreal.

The Fire Agents' Text BOOK
VIIAI i (Wt i OUR IREtS 'AY iL' IT.

A lmt gmseful i mili .*.omcr îork i * 11 l'lie I.-Cm alçl.nce ANgent&*
lcxt lo I v lIN r I rhî%Voll, foi t a-I, o<~y f îimmrim %we rc mmmd l
tt')tie IStRA.\< E ý*'11i N,%\*CE f iRo'.I IFt')( Monmtr.al h Iilikdes an
inti(>t.imtel ditionni yu(j thle scrix ii.aid tecltical i<mac n usc .1111m1g

jlire mlimîd( Ci ltems;. îviti. foi tercme., am1ul lîmcmduy <4 dlelii on lc.twe
Siîtt le to tic decmmei ; a policy foi ni Iî',ok %%mtlm limief imim un pm.licy 'vuisî*
immg ; antd valîmalbde e.îîmellit i mmn amndlrî- ignti me 'alls, ie book mx

wui mhy ulie ligh i eputàxîi< n of Mr. Grmsîi r,.l asý ami immsmmirncc luulmei.t,
and iouic be in everyiii« agmlpw' ex'm

( M~/e 1îî,zra.11- Itý', 1i ad j 'e., Re. &'d, Lonidon.)

il(î Agi lit,' I*ext l<ok. -I. ùr tfli N r) liamîdboime anid iî.'Cfîi i l me
%%oml IPCi>erim<g dit tbilmle, ue aie imîdtiîtc<l to time iuibliher of tie

m.s'îAC ii) Flm'AN,,i.E CIROM;CI.E, cf Momigtre.1i. 'l'ie baook îs

imîx %îi.it il professe% to bc, a zvde Pnee:um for utamly referemice, anmd
slîotmld pîroIe in.ahialle tO mci ciil..amking mn the c. reer or a flme agrent.

It~ ~ ~ ~ ~ ~ ~~iii %în1me.ai.amm.r amm ml Il the ternis arnd phlras of Fmle
ii'miaîc.uml lmes tlmese are tclmmcal.t lie nmleamîiig i~mcmcl lmm

cil. AX slivi t dmWxCmtatiomi <<m lioliCy formii'. foiloîvs, anîd mmcxi eoic.. ami mmdtix
tii thle vueaiul.m y anmd t') Ui ci o forums1 <<r lolirtes ucîicli i egiicîi Ii
tus' mmcxl secionm. I mlîsmimtclatises, î)Crllmit" areie mxl tue reemîmic t.
of.itittimomsi mumeremm. ilds 1l i mt'mg given, amid tue little iîiî.k ui mmd, mIl
itilliat aI :mmi comita immimm miss fil 11imd Va111lema llbles, xîiu 1 iîm'.trmti 'i.i
fur flicir mise. Thie iîork i, iîy J. ;risiVuiltl, ami aickmmiowlcdlgetl atlmormmy
on iile lmsltrammtce, amîd .Imumld fmmîd cl ils mmme itsa ready sale botui In tîme
D ominionîî of CaIad l anmd i, tlic United Stites. Time extermuyr <if
mlime lmouk ik mo>t attractive, andi mime Ilm ,:, $2, C\exeedingiy iodieatc.

cn 'iimgthe .ibat aimlinim of imformntaiun commammmcd Ili mm, * zo

(1,32: 02? MmftrNci York.)
Tue 1 Fire Agenits' 'cxt Blook < i., the !anîe of a Volummme, comivcmîicmi

mm 'ize fur camr>ig in tule igemît*.% pxckct, wiccl Ias jmmst been pîmblisieil
lIb R. Wisoni Simitm of '.lontre.il, anid of vhicm J. Gribvoldl il, Ile

.aimîmor (copies of wicl can lie procmrcdl on apiaina u umeo
time <l1ieniir-, New York). INr. nrs't\mame Imas imeen 100 l.-sig

fanîiiiiar 10 rr.mtIierîîrters imm coitmectîmm îî iih lit-, variomiý îmmmm'cat m«.11i
tu rcquire auy çt.ttcnmcnt rcgitmdîmig lus, ptcmliar fitimiS tus prepare sutel
a %vork. For almosbt a gemmrtion he 1mai imectu a îvalkiiig cmcycioi.r
ima of time îîr!nciilc% amI( practice of fre-mnsmmrammice. rThe imre-clmm
Iiie is a condenscd, pracmeai ciyci.mî gixa mmm mime forint of ami .1n 1m0
tited glictiomiary, cmmbr.-immig tIme va'limm teris, îmmrscsmmsgcs, .1mî.
furmîis im use ariotîg C.-.ttndcrtvrmtcrs. îîmim timeir sectmil tclnica mîeami.
isgs, legi comtrmction, z*A gcmmcr.i appimcatioto b Ui bmstieîý. it

imîcimîdesç iso a1 collectionu of smiggecîve, liractical skeCimoirs or nmii
uiomî îî'lîcl to formumite policies to cover amîy of tic Imîrards tsaliv
wmiîten mmoi by rlre-underîvriîcrs, and i îrcccemied tIy hricf mgeîc.

tapon policy %îriting-. Thte book is dcigmcd fur uiaily refcencc by th,
itgcnt, ammd a% a lirindy maminmal fur time offiscc."

(7Ue Vizdicailv, '\eW Orleans)
et lnmmmance agents xciii fid tîmms bool, a tmsg.fml as icl as exceedmn&icv

intc..stmng aid, andi 1ic Iive agent shoul(t ic ntijlmul l."
(7,/u. S!îvi:te0r, Ncîv Vom k.>

«ie tmvcrcei,: <mmz( th t1 sc xxsleMc Cmaxî'Nmî'm
j f Muiicai aeojy (4f-The F[le Agentîs, Te'xt B3ook,' l'y J.Gmxci.
It i. a convemient luttle volmiie devoted 10 an explamatiomi of lime nîaiiy
terris used iii the fire tmmîlcrwvrimmîg buisinîess. It aihô prescts iitîmmcromtc
formns, caicmilâted to cover ncarly every polmcy rcqtmircmnicmt. Il is
clcarly printedl and lm.nlsonmciy 1bitindl."

<flon. Ilen'i Il. Ilium, Insurmîce Conirissiomer, New lianip.)
"That's a deliguli little volume. Nlmy, yom wili comnpt nie t.,

kmiow a heap about Insmîmance, in spite of nyscif. The information mt.
or a characîcrîliat won't hurt even a Conimiscioner, l.nd the table% ore
vcry fill amîd lmclpful. 1 tlmaik you x'ery nmuth for the TEXT BlOOK."'

(T/le Aiie;-iea, E xehange and Reviezw, Piliadelphia.)
<Thmis is ami iSmi D. volume of 241 pages, by J. Grisvold, pumlished

by R. Wilson Snmith, at INSURANCx AND FNAxcr Ctixo-.iicr, office,
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Atte<iST, Iis8. NfSUP&AA'C/? &>PVA>CI CPkÔÀ'WLIe.

Maitc I. t lres'int: tuae v-cll h-ii0ivtî cliaî.ictt iticbuf bitr, tt. îl
litc'airy ss'ork, tnatked hy preci>ion ufbt,.tîcinn, and greât fattîîhaîîity,

(I h itail'. 'l'lia *i'cs iok iN a vo.imlîî tabout C'oý f~i ir
*uce terin-; wîîilîIr'rs sîtli tliiii trelîtîîl.î liîi1jOi t., te) whiiclî ire

.%,ttiett 1poiic> forîîm itl>,iiit, iatIîlit , IIpeai tic citîlaca, aIhit
ribte alt alictell.itiotî talble.., ete Il ia a goaaal deCk Iîa>k foi referrtia.î
vU ,uany poitt îVlaeî e iii'îîî .' lce i.îtîer itt.y tea~,ci ut IlaIeliafttl,

aitl itl lfriim ttuin'(ntatli .

(tu te go Cil c il il cifl tc I.

1'\Vca 4c) nI hold rnîir'ciNc. re auîiibie for (lie virius e>.prcsîied by

TIORONTO JOTrrINGs.

lit .xl SlR,-l --nti cleal lire tuaI1 glioal i- lking .litie Ii>* refreice

('îua .'î *ge, a~\e% l~ V ) 1 n thîc'C ltet s1 tu 'iOia ra ti.u ces ui etAiii ln)l j.ape, ait. s.ï

l'lfie 1 Fiai Ageiit 'Te'.î I .'aak ' gaî Liti liy R.\1,1 ¶ih jît't -as î<e il ro",ill ii t at îîy 4iionlal (ce tlt iaviii onel is Ilcauiîpel

I'ubIî.lîcr urt hu xISaL fl5St . ANt \ %m i 1. t tmStd*. of 4,n ilrir tradl.' 'l'lie inmpatient tîîîîtteriîîgs 1 liear uas longe qaisers, andl

t.alit, te) lis %il leure of it. lae'.t rc oiiicîîdaticiias 't-il~ei)t iC thetile Ila. dIal.îcai lict îiigrnaîts1<N'uei iioiettiic

i ;lit i th te IL1t of . attor. 1 Gt 1'.uoasi Ili,; ali ally in uale te. Il,-a t l b tliîre% liereiti c'.'îtaînr1d ai e li:ivitt a deteli idigenitîce . I
ptiît.itlaile :.3 i Vîter oni tire iilîrta smljecta tIaul ta qaei.dI alalail- nIl âuaie ber couî'ae that unile oaf hIe gicîtieînir colicein<cil ait flut

ilir.' é,ttiiiiljaCt uet bleiii tld i , diaa.y t0 iîlli II t t s e. \Ir. i'. s11
lia,, lie ini tic Fire iiisiitaiice anid ~îd lî.viig large practic.îl L ite leeed atnd oifcotit3t as uIl olajecî t t'î tbia.c let1'crs ii lu pîcase

kîAge t'. qaiii l tu îribc a iiouk u1iil tise îracîîc l maîilî C.a1 rvvry o11e il ivotitl beeml as if thry hall inibieil theit nîîatl. tawvr
~.1avcitc.'Fus lo~kta atauai.or vteeîae fr hi trrc n''îîasce' à aIl lisait i have vitti ivtiiig lias Iictii t diwn lit malice.

.ageni. Il ;S, in racle anl amn11Iat.Iaîî a icîiqaai.ry of tllie Ici lS, phslii \V ~ e aie lisintdr t coiàtOtlitl v 4u tain et hic% 10 hall e i ,
* ul alit iii CO211111011 tise lis flie baî.îaes'. iriîela~l.la cal.111i

.î.atl.iieiiy a %Yttlo c s. fe hi..wiil t ~l.. ilt.. whL~< ll c love tilt 'aitieta It <S lIit tats> of aaopiitiei ia
lvatiosi If cul rcl.itc(i limiter. The iîaiok, I., (:ýIlY 551 li lier IIIiî- two misîe iteais oves the sarrs iii5alc by Outrageaus tliplîciîy, Nve :21l Icaîn

dalr.- Nvtsciate sieale Pllir n iablislici us ii tc.îcb Ille tessonl of' patienîce. No lîiaaîaglale mhan need fear, and isOne suchs
e<fl> a hIbeial ilicuii front ils àlie. %vl object tb anytlîitg writtetî iii Ilicie ltte"çr. 'l'it! opinionis o iers

(?Ya h'ae ae New Voit..) at %lut taken iltt alcouilîî.
aaVc' have ltecil a cop~y dîiî Ill lVie .\genuîa Text ilok' a NMr uîuIL Dî.ttîV 'r.sAVLt it!aCE
J. r;ibsivd, a book (convctit pokî ile) of ovair tuvo lntîidred If il wveîe îlot a qilculloî fratîglt %vith bidi seî* bita cuiseqîtcnces t0

pages. 'rite aaaaaio as. a. arangea..a ina. t aae a..i of a nioa15 icin tîhc jicopiC Or t iI try, the attitude Of tit d2îly llrtaS îoWardzi ItA
aîy a varîeîy of tctitis, plr..î, ugcs aîd rois iii tise artuong lire itîsiraîlce wvould bc illobI aniuiil.
underriters, %wti h Uir iechiîîical nieanisig, legal cotibtîuction andi 'Ille average newsýpaper niat becs only oiîe gooal thinmg in a lite insiîr-
gencral appilicationl t> he I.îîsine!;s. TFli wvork possesses great value *s atîce coîllpally, alla îiiat la ni Ille shaipe of Il a fatt take.aî Aiiyilîing dc
a refèrence or îcxt l,îauk. I l îi îth by R. WVison Sinlîli, Ol; i to tein fooliîlincsi. lit niatters tift fiat il% tie sinjlieity of the ir
rel ; plice, tuvo dollar'. n coi».' lirai t, thecir readers ia>' have leai sid tu rely sillon ttitir judgînenî,

( UlA Bula4'd, Toronîto.) alla to swear by W1tlît i aily îîcwàp:per cotîtaiîîs, tle 1110>t îraîîs.
Sa'Tili litest wvorL t 1 .111i piîbliblied mi C.aill t, on Fil Iiîsýur.Iiîce, puarent %\Ylîîle hs lamiîall tu rite skies as if il mal, tilt verv fî,rtres of

ji5 "'lie Firz Acelitb, TeNt Book,' lîy NIr. J.Gîwltue sîl.ioîî satty itî îinttî i ig, if Oîîiy a Zood ittlvcîtîactiaezît accaaiî.argies he

anuior un ite hiîsîiraisec. It is a liatîdvs referencc bouk, 1,ocket .. zeL, ellitorial. It Jillt: îlt that the clancetîl is witla<îit a 'ahuglc :edleeiiiig
of otci 200 pîages, ariamîgea as an atinîuîtcd dictionary, iii tahirneli tie tiîjality tit ils c.fl'îcers aie kiios i tes lac wickeffly ignotaais of tilt
lechiîîical inecaliig of ternils, ais') f01îîî. inl lse ausîoîîg rire wisltVuii, ble iliie'tioil tir lire iîî'îîraîîee ; tuaii it lias bet '.howîî tu have
arc giveil iti plainî, Cîaiicîae lantîiage. 'Ilc l'exit lOok 1'aiii lie ftîil a 'a>aaltuelwu u ata stclastepîirplswic n,
vaaluable aidto uin',îlîatîcc aCnts aîîd utlie coiîicîe ithn iteicaîcal g,al ,(teliltri5C if iiey %voaiid sllcccrol ; tic lîroper tized ail-
iii rire Inaniralice. Il is; 1aublîdiral: Iay R. li'ilsuil sneîil, lielviîicl se:rtîactlîcîîî uvIli îrisg miil ai clistîl iii tueuir 1),aisc as waoulîl con)

lîe$2a coy. imce aîîy vile ii %veci ll eliîa.i thai the parîlcailar Compîare..

recrrc la su as ()iie or tue safest in>tttîioit in tue Cauntry.

A Wall Stated Comparie-%n.--Il AssessmCIII l't< iî'su:ance 'l'o talk svitb coic of thc geiitrv 'aalO contrul hIe eiioi ial dcîîarmeiu
0tî Ille co.Operativc plani <a Irifl9s WveaZ-iets. Ili Scmi,îtiftc of tiieste Paler% is, as 3 ruile 10 Iise, w5hiateve respect >yii cver hll fiai

tilt itîstirance on the Lev'el Prcîîiîtîn p>lan uîyegic çi reiegl. thec liuiior of rite fturtiî cside. V' bu s'aiii tc tuld iii plainî tI*gIi.h, t

sou renîuîîstratc %11h) ilicîi tipou thi comtbea, aîîd poainit onit t I Uit

The Crodit of the United States.-Silice the civ'il %î"tr. tuaI as coilîel'aat.îrs uftt pbic 1iiii se i, i lîti diity te) poitt athu

Ille credit of tie United States lias riscît w'hh long streicli- anîger afi' aviîîg allyîilnig 1 du %iltl tiesc C--'îîrcîmî', Iliat it I is n

îng leaps and boinds. Ili the >'ezr -. S04, wiei si lie cui part ftlir biî'.iiis ta ials-iîî'.e île oid lisse Ille jîî,iiaice cùnlîlAiiie'.

bonîds Nvere isstted, t11e price of tiîcse %vs'a as lOI s' 4. in ' iat "'es-- coili)patiieb hliig large rcberve' '%ie wveii abîle Io pay lo

London, wh'itre tie bonds were large)>' botiglît. S' 'c:> yeara, advertising, etc.
attcrwsards tic>' had riseti aimte par, and we-. alvertcd «'oi cnhlot îîîake One uftluctn 'ce: tite titt)il siale uf tilt quelitioti

itîto Iis'e per cents, %wlîictî, ini tttrtî, were exclialige ', ini tise 'Tley rail tu undcr'îanIîI tui aiî cpiîal attaiches t0 thîcnî evet
yeir iSSi, for bonds bearitîg a low~er rate of inîerest. %Vc if rmin toiloîts the tal'..iig, J ilîcîr alîe hindcd viîcy 'lîsclaini ani
iloîr fitîd fetur per cents, sold at r127 (eqîta)l to 1.3014 ill the idca iîat tlicir utîriatices cati bame any mcigt nis d:cialitîg atu> ne a
IaLndon forni of quotation), and the w'oîder is iwlîct thl: ta Uic Coîpaîîy lie sîoiul.l imîie in ;lut it %oi salueh Ui epntaîliîlt o
risc willso.-4oiy Lonidon. y0sîr alîîctry anal tise îecaîIes ut Our haonte, du îloit dame :iîal,

M'anebCdttr, Eng., Pire Brigade o C'sists of fl>-_ole uch aut sug IiVSiEn
paid menibers, 3 steamners, .1 hand cengine;, and 16 tior-sesTI A O IM
wsh ici> are also îîsed to hiat thec prisonl v.ns Msiîen nceded. : is n uoeau jlccttdraiîoi~ uioi fot vl

Dîîring list yetr (tsS6), 964 assistanîts sî'ere enmpbo>'cd, rit kinown lite insstanice solîcîlor> lias dccided to chîange lit> condition, at

an expýIense, ilnctldinig cabs and rjr/zutof £9S Ss. or ttuat lic is about t0 uandcîtalc a pilgriîîîagc: to Uiheclaririt of hi!, d.aiii

ablîot S500. 'T'ie total loss oC* propert>' for tit >'ear wias it Il casitil City, ait ait e.trly uiatc.

tc 16,033 or $580,1i65. 'l'lie total v'aille of the propert' Trhe i. iy in hquestiotn is beatfai atial acoîjl'.ia- eigniîîg bIl

o11 wlîiciî fir,-s occurred was £2', 170,174, Or $10,850,870, orthe commeiirctal inctropolis of N'ew litutiîswîck.

Or belw'ceii 5 and 6 per cent. loss tlîcoî. 'Fli prospective bridegrooni is flot ncw ho mnatrimonial rcsi-oîsibil
tlle Original cost of the plant, itîcltîding building, lantd, tis but lie is tiont Ille lets 'avide)>' respected, .and a royal good Fcllus

clOthing for firenien, and homses, %vas -Ç42,83i, or about 'fie couple have tie best wisbies oft he niany friends o! the gentiema
$aîs.ooo. The average cost of horses is £'52, or about in Toronto, and personally 1 dcsire 10 conve>' iy cong:..ulations t
e250, and average length, of service about six >'ears. bath parties 10 the contract, hoping that their future naay bc bright

Il
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à6ô INSUIANCZe & 1FZiV

and that they may be spared to travel together the journey of life with-
out a cloud to overshadow them.

TIIE WOES 0F TUIE SOLICITOR.
-No sooner is one tdiffictnltyini the way of being overcoine, dian an-

other suggests itself. As in the days portrayed by one of the prophets
Of o]ui, what one parasite lias left lias another eaten, tîtil tliere is nu-
tbing but a certainty of starvatioti to slow mnusic for the pour life
itisurarice solicitor.

At no time bas his lot been a lîappy' one, but tbing., aie nuow r-apîd(ly
ieacbîng an intolerable stage. 'Finie .vas wbeîî if ait agent tuileil faith-
fully witb tbe prospective policybolder, lie was reasoîîably cet tain. uf
bis commission if the policy was issued and the lnemiunm paid.

Now, however, things are not tliins. An agent niay lse iup cat ly ani
sit op late, and stî-uggle witb ail the skili and OPPOrîtunity at bis
conimand, and wlîen he bas about closeti tbe application, the applicant
whu believes that rehates ai-e lîeing pail thintk-s, it nîligbit be a,, weýl Ito
caîl at the office ;ut- he nvity w~a t to ask sonie qîte-4ions; about tlEe
cumparly frorn somte one nut direcîly, interested ini Coumîllssîjn, )-ou
know.

He accoruiingly calîs at tbe office, it although lie Joes flot fin,] tbe
agent svbo lias impressed bini witli the necessity foir insuratîce lie finds
a nman wbose bertb is mucbh neai-er the engine, anil wbo lias puwers uf
wvhicb the poor agent bias beard, buit wliicb lie due. flot possess.

The resuît is the application is written, and the mati wbo lias reaily
dune tbe 'vork is done ont of bis commission. Tc) sucli an extent is
thts being done now, tbat a new suciety is about to, be formed bere for

*tbe protection of tbe agents. Tbere are some who affect to despise tbe
ordinary solicitor, but it is tbe ploddtlng worker, wbu br-ings in tbe
business; and nu man, nu matter wvlat lus personal strengtb, can afford
tu cleal unfairly witli the men wlîo builci up bis company.

PAt'PER IMuAîtN
We bave heen almost sur-feited witb utterances andl opitnions on tibis

ratlier nîîxed question ; and we are apparently as far from a conclusion
as lever. On geîîeral priticiples a country sncb as ont-s can neyer bave
lthe expansioni necessary tu rapid progtess, witlit immigration, no
malter '%-hat certaini labor reformers may sav, but it by tîo means
foilows tbat some action is tiot necessary to sterm tbe tide of pauper
immigration wbicb bas set iti witb sucli an impetus towards this couti-tt1y.

If there is a class of peuple iti any community %vho are weak-iieadeçî,
and Sof bearted, and in a condition to be imposed upon, it is your

taverage newly cunverted pbiantbropist. 1laviîîg looked at the worildtbrougb distorteul goggles ail bis life, be nu souner gels a spasm of
religious miania, tban be at once assumes tbat be is tu be the specialt instrument in tbe bînis tif a Iiler Power, lu reot-ganize Society the
world uver,-a sort of nineteentb century Moses-witbotlî lis mis-
takes, as it were, and fottwitlî aIl leg*ltimate avenues being aireadly
occupied he joins bimself to a band of kindred cranks attd sets ai)uut
împurting tbe scum of the slums of tbe great cities of Gteat Britaiti,
in responseto tbe invitation of sunue une uf tbe many desigtîing nmen
wbo live on tbe commissionîs paid tbem by steamsbip uines anxioîts for
a divîdenul. These men cannul be said to be bad, and yet tbey are
engaged in a work wbicb is fi-anglit witb dirnger tu tue bealtb and tbe
murais of Our population. Wbat would be Ibonglil of men wlio
wotild willingly brincg intu tbis cottntry animais afllicted w'tri any con-
tagious disease ? XVby, tlîey wouldj nol be allowed tu ]and tbem. Their
property woîîid be slaugliteredi in qitarantine an: letnselves severely
punisbed. I wuuld not wtsb lu be considered as suggesîinig tbis treat-
ment for the cargoes of yoting criials now being impurted, but is it* not sîrange tbat the (3 overnment of tbis country sbould Ite less carefl
of tbe bodlies andi sonîs of ur rising generation tbantî ley at-e ttf the
condition of tbe young bulîs at btîw juatk ? 'l'lie ci iinlai, slatistics o'f
this country show tbat the prophition of crirritîals iS etîurînuualy large
aniong Ibis class, to say notbing of tue disgtîsting diseases wbicb seeni
to be tbe berilage Of many of titese pour crealures.

It is flot enough tbat these mistaken gentlenmen have lte welfare Of
tbe souls ofîthese people on tbeir consciences. Tbey ougbt to bave some
care for the well-being of our own citizens, and if tbey are moved to
çarry the Gospel to the denizens of seven diais, let them go in propria

pýe;-sona, as better and larger hearted nmen have dune in the past, and S6

fulfil tbe whole law.
Wbaî ould l)e Ibotglit of a fanatic wlîo propoqed to brîtîg 1ndial'

teeming millions, and Clina's swarming entens to tis conuty, in
order to hetter tbeir condlitiotn anti lead tliî to enîhrace ClîristianîtY ?
And yen lbîit is just wliat tîese peciple are proposing in the. case of

Ibese i îî1pjited i atpers. 
hvli t a %vord, we tiontl int tliem i, a tîd w bait is more Nv'e 5 <ît't hv

tietît ; atndif peuple wlio insîst on dutmp~int hem otn our slîut es lo no
hiave a care, w~e wIll i ourselves flot oîtiy of tbe paît jers buit ais0 O

bir nportets.
AGEtNTS tOF IUîtORAI, CH'îRA(TFR.

It is Iiiglu tinete lat a noîte of ,-ari-inig as sounnîeti on tiîis sntiiecî.
It %vas lîu1 ed tbat lin lte rganizaîiun of the Iife 13 icersriters As")'
ciatioti sorte nîcans %vottld be takenti l get rid of the few bestuirched
men, %vliu stili disgrace tlîe calling of tbe insuirance solicito r. 13u t S
far nu effort lias been tîtaîe in tuiat direction. '['lie constitution of tbe
C. L. U3. A. is of thee most refresliitgly general cliaracter. If it 5udts
tlîuse ini pow-er to interfère witli tbe villainous procednre of une Of the
Vaboos of tbe busiess, be may be iooked after. If not, not îea

Tbere is no rooni in tbe life insurance business for men who la
niottirionsiy licentjuns lives ; for tien wbose record for veraciîY 15 5ucli
tbat tbey are neyer snspected of îelling tbe trnîb ; for mnen wbo deli b,
erateiy write waivers in tbe policies issned by tbe compatiies îbey Ti

represent ; for men whose wbule stock in trade is abuse of otber c'
parties.

Von may îhink tbese are serions insinuations, but tiîey are onl>' «iade
in order thate cmpanies will set tem3elves at work and get rid f<
the fewv lejiers known to every manager in unr midst.

OUR RIFLE BUTTS.
Tbe murderous work stili goes on, anti pleasure seekers on unIr baY

anti the ueigboring waters are hiable at any time to meel the fte0f

pour Periey Macdonalud.
Nutwitlistanditîg ail tbat bas been said andI writîen on the subject

tbe worse tban crinîinally sttupid practtce still continues, -and bulCîS at-e
recocbettitîg round the beads of voyagers oni steamiboats, sailors 0
schooners, and tbore in searcb of change and recrealion i smaller craft5"
and ail becanse a few men, wbo cdaim to have in possession inl their 0""
keeping al the miliiary spirit t0 be found in this commtnity i sec i
stated tat tirty-five members of a volunteer corps in this City ave
signed. a paper, to the effect tlîat if the rifle butts are removed frunheif
present position , thîey wiii tendler tbeir resignat ions as voiunteers.

I bope the rumor is nul true, as auiy nan wbo wonid sigfl such
paper is tunfit tu 'vear tbe Qtueen's uniform. Il was not of snch 1Miter'
ai tbat the corps wbicb coinlauseci theîIlforiorn hope " at aazy
or the tlin " red hne " n Cri mean fields of slaugber were conIp ose

and if te said eres xere frever to discaim allegiance to 1-er Mlajes'Y
eveuu, simply becauçe tbey cannot at will ituîperil th ie fhrsbet
as a pastime, tbey would leave a very small blank in tbe fightiflgcai
dty Of Ounr voltinleets. avn

Indeed, tbe allegiance and good-will of a whole corps of suchcrV'
woîtld not be îvortb the life of une sncb young man as PerîtYey Ma
donald. Our

We expected better tbings from Coi. Denison who represen 5 e
cîly aI Ottawa, but our confidence is not what il once was. Str~
stil the aI -ged attitude of Sir John A. Macdonad,-tbe people y5 dot.

for whose special instruction a good deai of trouble was recentîY t akefl
Truc e b as given nu officiai utterance on the subject, but tbe Mnse
of Militia calimly tlls ns Iliat the bulîs wiil remain wbere they ae

Let nme say lu Iat gentlematn, thal Ithe sacrifice of anoher SClf

as Periey Macdonald's, lu the assinine demands of a few lin-p -0 iý
wbo curvet on parade days wiîîî silver cutris under tbetr 0 wî - b
troupers' lorses, will be fllowed by snicb anti plîcaval as wi1 ll
ail concerîîed ini tbis ill-advised decision. n r

The peuple of Toronto will not consent to bave their families nd r
îlered in cold blood, jast because vohuinleers must learn 10 shoot; d il
wouid not take more tban anoîber sncb mrder,-for inurder itlls
indluce our cilizens, proud as we are of our vohunleer force, tO levCl
objectionable butts to the ground and do away wilh theun fort, r, ee
aI the risk of a quarrel wiîh our whiiom military dandies.
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CENTRAL BANK AFFAIRS.

Ille liquidation of thiis peculiarly odorous institution appears to go

On Without n-iîch friction, as far as the liquidators are concernied, since

IVIr. 'Campb)ell was given bis congé, but there is a widespread feeling

bhat it is little short of legal spoliation of the unfortunate ý.tockholder5s,
-run who are in some cases ruined by their being duped loto purc.-

i(ig its shares, to pay three liquidators $300 Per rnonth eacb, to oversee

t'le collection of the accounts due the l)ank and its application 10 the

P)ayment Of tbe depositors. If these gentlemen did the work, public

Opinion woiIld be less severe upon their appointrnt, but as a matter

Of tact there are officiaIs enough to do everything that is needed, at least

fro' this limie for-m ard, if these gentlemen were ia Tirnbuctoo .

When the appointrnents were being made, il xvas publicly stated that

"nMe Of tbemn at lea'st would give their services witbout remunelation

ýzlnd great cre(lit was accorded tlwrni for their large-heartedness-tbat

theY were wealtliy men who had only the good of the comrnnnity at

heart, and that of course they would not tbink of rnaking a charge.

Don't mnisnnderstand me;: so f'ar as 1 know, there is not a sharebulder

Who wants them to work for nothing, but it is believed by aiany that

2first Class accounitaçit would be willing to do0 the work for one-tbird

0f the amnount.
Ilesîdes, we were prornised some niontbs ago that with the excep-

tion of SOnle special matters, thbe affairs would ail lie woun(l up by the fiistOf ctober, but now we are given to understand that wve may expect i
closed by june, 1889. Sbould these anticipations be realized, the liqili-

da1tors wil have received some $ 19,000 for- transacting business whicb

WOttld have been ampîy paid for at $5,00o. In addition tu Ibis, we,
have an army of Iawyers.

It mnay be legal to detail sncb a crowd to do the work, but it is none

the Iess wrung, and out of keeping with the professions of some of the

gentletnen Who are reaping rich barvests out of the rnisfurtuneS 0f
thers.

Speakiag, of the baak's affairs generally, I learn that there is an

arqZr 'n being arrived at, wbereby depositors if nut paid in full, will

ass11isted 10 sue the directors on the ground that the illegralit3' of their

Ctlions bas made tbem personally liable, and that a strong syndicale of

Ihareholders bas been formed to compel themn to inaki- up the rnoneyS

they have lost on the sarne grounds. On general principles it is held

ba«t n'ien Who have showa tbemselves s0 tboroughly incompetent-or

Nworse-shouîld retire 10 obscure 1 cations, until their imbecilities are

forgtten instead of trying to evade their obligations, on tlhe plea that

their influence was s0 great that the stock beld in their accounits was to

Ie e them, for the use of their naines. Sucb pretensions are just

J now sPecially niuseating to the stockholder who bas been duped.

As I arn abaut t0 venture across the briny deep, I will send yon

SOIne material for next rnontb before leaving, if possible. If not, yon

Lns etrY n e along tilrny retura. 1long for anohULII nl l of the

leather.NEMESIS.

"SPECIAL FUND NO. 3."
7' he -MoNT REAI., Augusl 2nd, 1888.

Iidityofth INSîIRANCE ANI) FINANCE CII1RONICLE.

][)AR ýSIR,1 (10 not for one moment question your rigbt 10 criticise
the workng Of tîuis Fond ; still, I mst take exception to the manner

'11 WhiCh you bave tbougbt it well to (10 so, in the Iast issue of your

tih,,, circulate(l an(l influential journal. Vour rernaiks however,I

W «e îlgbî have l>een confined to the seheme itself. Von have evidently

foren Wthoul a full knowîedge of ail the facts, and 1 wotild there-
skyour* klîîd publication of the enclosed R'ules an(I J\egulation5>

IOrder that your numerons readeîs may be ale to jurîge for- thei-

8eIves. Permit nie 10 draw your attenltion 10 the following pointS,ý

-viz.Yo say, 9&It is not difficut to se hr h pro~fit tomyself

arn )yno ineans working for fun, or for love altogether either, butI

behl amn as, jîstly eniitled t0 remuneration oinny business 1 rnaY
anl tO intr*Oduce as any agent in this city, and I amrn ot aware that

ofg Ihese gentlemnen are influenced by any otber fsiisi bal
Saiesfi and wbile justly entitled to the fr-uits of my labor, I arn
Satsfid 1amprornoting the cause of Life Insurance, and as legiti-

11a1tely as any of themn.
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It is bardly necessary to add bere that, as a broker, my remuneralioa

will corne ont of the pockets of the companies, and îiot by any means

be a drain on the Fond, wbicb only contriî>ntesIo 1 per cent. of the

cash prizes, in aIl $750, towards the expenses. Von say, furîber, il is

a lottery scberne ; but how cain this be the case, when every subscriber

bas the privilege of applying bis snbscril)tion lowar(Is the paynîent of

a lîfe policy ? Von are as well aware as any one how difficult it 15 10

get men to insure their lives, and thus nmake provision for Ibeir farnilics.

Wbat is Tontine Insurance ? Is there nu elernent of speculation

bere ? and~ is not this systern adopted by many of the leading compan-

les ? As a malter of fact, is nultbe rnajurity of thie business obtaîned

by rnany of tbe leading companies written on this plan ? I arn by no

meatîs prepared 10 say "6the end justifies the means," but of one tbing

I arn convinced that but for sncb a scberne as Ibis many a family would

be left nnprovided for. My own experience convinces me that la very

many instances it is the fiîst preminrn which prevents many a life

policy from being taken out. Under tbis plan a subscriber bas oner

chance in two of securing sufficient funds to meet bis first prerninm, if

nul the second and tird, in addition to tbe amount of bis snbscription

whicb is by no means lost, as be can apply il in payrnent of a pre.

mmmr for a life policy. Furtber, in the event of a subscriber drawingt

a blank, and refusing positiveîy lu take a life pGlicy, the amount of bis

subscription is retnrned to bis heirs, should bis rleatb take place witbin

one year fîom the date of tîhe drawing. 1 rnucb regret your attempt

lu cast a relection on the clergymen who thougbt il well 10 subscribe

10 my last Fnnd. Tbese gentlemen bave snrely a riglbt to enter aJ

scbeme of tbis kind witboiît being subject to a lecture on rnoraîity

from a la>' Journal. Nul only were there many protoinelit clergymen

in my last Fnnd, but in addition mny of the leading business men ofJ

this coirimunity.
Apoligizing for taking np su mncb of your vaînable space,

Iarn, ours faitbfully,

L. A. P. BARTHE.

RULES REGULATING PRIZES.

1. Entrants for benefts must be ln good health.

2. The subscription fee of $10 must be paid in Cash before the

receipt is issued, and said receipt is nul transferable.

3. Eacb Subscriber shaîl be entitled lu appîy bis Subscription Fee

in part paymenl of a prerniurn for a Life Policy of $200o, lu be takea

ouît afler usual medical examinalion, witbiri 6o days froto date of

Drawing, or failing Ibis and in the event of bis (Ieatb wiîhin une year

refunded lu bis legal representat ives.

4. Winners of Insuirance Bonds shaîl be eaîiîîed lu the Life Insur-

ance. wbicb said Bonds will purchase at their face value accepted as so

much cash îowards first year's prern)ilii onîy on any , Pew Policy of

Li.fe Insurance (except single paymient plan or temporary Insurance),

application fo)r wbich must be mnade tbrougb. L. A. P. Bai-tbe nutlhaler '
titan 6o days afler date Jf drawiiig

5. Insurance Bonds are transferable onhy in mny.bouks, and the

transfer nînust be nîade in persun or by attorney, subject tu conditions

of mIle 4. i
6. Insurance effecled in firsl-ciaSs companies oiihy.

7- 10 Per cent. will be deducted from cash prizes lu cuver expenses.

8. The dr-awiîlg by ballot for- prizes ;hahll e înder the management

Of the Comimittee elected by the subscrîbers, and their decision shall

be final, eacli subscriber will l>e duly noîified and bave an oppurtunnty

of attending. fribdwt

9 AlI subscribers (nul resident in the ciîy) wiîl be frihdwt

full stalemnent of tbe proceedings of tbe drawing.k
The foilowing is copy of Receipt issued.
Receipt No .........

SPECIAI. FUND NO. 3- 2000 SUBsCRIitERs A-r $ 1.00 EACII, $20,000.

Received froni .... te sumn of. * Dollars, lu be applied, if

desired, in part payotent of a premnim for a Life POIiCy Of $2oo0, lu

be tal<en out within 6o days froro date of Drawing; or in the event of

bis deatb wiîbin une year from that date lu be paid lu...

Tbe above wiîb the privileges of prize drawing, and subject lu tbej

mIles sel forth in the circular, whicb are accepted. î

Iu the event of above amounit being applied in part payment of an

insurance preminrn, Ibis document is lu lie surreadered ai the Lime lu

L. A. P. Barîbe. Io per cent. 10 Le deducled froto cash prizes. f
Montreal,............... 18.....
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[Trhe scherne is a sarn, lottery. 2,ooo persons pîy i O E i1; IM'~f~ ~I IJ'E1>
$zo eachi, mikuing ini ait $ao,ooo. Of lili'., .y.>U t'.I - di'.îr:
btitcd ini cabh î)rizcs, and $i z,Soo in 1' iiî-.îîrantce li'tid,.;' Oi Julie 3Ot1î tilla'., I Sa liU%-vi te tlc.%trtaycdl ba> fire

flhe Icadin- iîrizc for instance is $î,ooo in caxi and $5ca il Slm,îdîi lt.
in Iinstirancc bonds!." The uxiîcrs %cel uwnii t ule tiesmtdth oy2:tsgtifcer1COr p.

sînalIcýt arc rcachced. wlîîcl arc an iiîsîar.tice bo'nd tif $s it) i csi atcd thot- oniy air"it v teevi0cO

cadi. Tiiese " itîsurance b)ond'." are gé,vdl inpart
payven of lise irst preinitni foi a Ille putlîcv takeai colis Dr. C. C. floxbaiugh, 1"l.lt-br iiiiîi Ila<aîricicir of lthe Ifase.

throtigh iaarc Iite Out of $45iar .t'', insua.LIf leiitý 'e' i i' i% ai. fiatt, lia'; git
tlîougî iIr.Barlie Ou o S4 " nsuanc lîtld. Io Iirtile. 1le ic xiiictuhai Il-aaîac c.trly ili scîatqvîaiiaer.

given thcrc arc oîaiy twenty wlaici are fur asiy larger %tiltsj
titan $15, il is cvidunt ihiai iii ordcr te, gvt iluvtlixl, ai .1il The Pr.esident of Vent-zuela lia, I)cl-uwcil lie dtccuqr.t-
ftoin ticir prizcs tise tvitinur.s wouid have te, aidaie. tin il fo ic1: Wi-. iI l.î,i.lî NIxr. I [euary iL.

l11 de. 1're'ieknîi of i *11 îîiîi.tlbie l.ife.
another sers or twcnity dollar.- il thecir lud. iThe total
first ycar's prcznmuaîîa %liozili Ihî.-cfure lie uoct ies liait Johnî Stedwei1 Drage. ttvlifo'.c t.itle i.i'. fignrerd lea<,ît,
$2o,oon tri%*-.n,! ont of th,"-- nts fier $a'su.ý;j N Ilte 1ti''.iice iwurhi dmtriig recItt %fLrý 111 Ctonecciut
B.irthc'*s rcnuîncnration ks tiîrefure 'Éîc test Jour Cculî. un1 tilt ivîil m.';ieticrai tire ullies, dicti reily fin prii.a>

cash Prizcs; Of S7,5o.'. and hiN ctliilllil.itl 011 frit"'î:.u Bfx.flio. !N.Y., 11.ttl ;7 h irmng lite Ilnaîntlî fe Juln,
tu 820,0 o f f irst ye-ar%~ îirciiiitiiîî%. lis3 .ufg .111 rnitita.iiîa 1 a".' uf a:6c,.ndl .1 Ilia lI.'.

The fact thait .hc $xo i:nav if deireil lie appjlied oan lise toi~'4,4

ir.xît premnitm 011 a $--.o0 i>Ulicv is a ilere %idc i'..ic. Il A Policyholdezrs, Protection Imenglxe i.. tlt- naine Iflv.
nîcerciy rncans that lise gent v-iii troi- off a --nîi i'u it i: ti lit issu, %tairi ii Lîa.iaî --g C tlijet wu I't-
$te) froin a firbt larciinaumi of aboutî I(o-î. i. F . Cil. '.iic, t.,esxrî t IkCc'.f nx li!ial- 1aislit %luilr

EVIEENTLY A BELIEVER IN IMPERIAL Rettreti ta Rxtssia. -Ille jak-ir liax,.iraaace Cumjîarl.x'. arctr
FEDERATION. A sex.-,ixl,Cl3îVei re'.:aloai-e In lxn'I...lliix'. ha. goixie iackz t.-

Ilctxcr gel nu- .,f Ille Vatik wçh., %w..t.8- clt.,I .. î mpa. 1j.-.. lisei'e sr-eiix lin. si. .iie-'lae

in aulim1er al.1ILI> Iio dve t. Ill ùi "fJ* -ll. ifl gv The Equitablo Lire Assurance Societ.y ii c(onld:nhal.t.
palmer. If yota %Vere bcrc 2,1:%SOms-fC iaitry anicg -tl: ecfnmraag:Iietfifics
nnl lamlaarai'cts xvitut cann"fl%. lemni or f.a% -a- î.17 fi Ilv l.% %ic %.rcaliseti la1$r«g îaîle 'i OIfitl llez Mcibounnr

g'.ra.'n aîîilcrv for 'iich waik-,nur anx:ie i I i,*ac 3lugt1 f.. iii
tcaet-n C2ana-13 ha% n-u çickiices iiur.Icrcn.-r,. ai-1 flic Inml-enil 1l:cr, Mr. John Wanaînakcr or ]Philadelpphia liaN reaoenix1

t1îun l.eugui:I in 10 ch flic pctlic tri lic niiyi ii.-i tlc&.n- .1 . Iireî.-li li-. haie Isiru'-t m.~QO le icî.tvs fi
:xnl ail voaxr i-laculli; Ille Liraruc will '-Iiy hun pa'ir ""Wn pj-ja-. l-rtîxxîiii. aIle-Il $(6D,ooo lo;.r anaîtini ; lic i% uisix- 'Çcajr%.'
iviici flic h.cuguc i, «in flic taght ,-4i.c arel Y.. aie, unJ-aîii..:iIc %11--uliil p.att a large asiiler t' li% 'i. i jîcat-. till 1-1: 'xîlca

1.1 ni-licule szcIî a î.ble movcns-ni. .~.(5

Conflagration in Swcdcnl.-l )fi liune- :;tii tii. flic ctîti-' fil

rie, uaLli e ,ccens craxvt. Sn 'Illei lul-l% îmt-

'llie ill<îxvun is a l'î.11.1 4ht id Ille Cti.xie andi
flicar li ':

mitali Iil,îîas.......... 45.ppoa lt çfns.............

i~~i................3'-< î;u.-. .a.....-

.iaan.............i...îS .s~iNit .vu'
te itufL .... l'a.........î;.-a q.......

ir 'siix ....... i..........xlcrSd. ......

Tho Rebate QueCsion filiiiollier iss.~ri .ic
oft hJSIur.zJJilîxî thu% -t.t' lhiiil u18 x Ille trs.,aîif

lise ttixl .eîIt.ex 'lel~e-îe-l,' " le n iat.x
arc rallier !44nr 111.1ii 1î'xbr r Ist-I ha.î xlx' rlb;ae --vil wxx-a'.

xiinncr lisle, %xlicii v.ai'aaist d.-ligltt.. u1e ixaili: a fIaaw
axeuty froant let and .iîîl liard 1.1k u1.ia.'.r, dui:v, a N-r

vou~ idi .11utîai flic flhiii.iiis% %ar Ille su-' slt"ira-. l.; tia
or flic liii Ille cnccl I'e~ .lile g11iaaii' a iiî flic
iîiîvttldliiîg lied'. fil ste liad ra'u. isa- t-.. and wi liteINa.-

aai ne.xtd 11wa collier rem rvaulta. ja' <1l itir ]ife . %fils

jU'.i tIILk se) Vau:îr Iaark IVIIm-l ail tiai, j.. -il.xi ud
l.e Mllnt gai I'au. fi iSlv.x haîxîni If) lîe %1) lita1i ilt-rC k% v-ry

litîie tu xrite *l1îî lie Reisate cvi i% vixriîil.xlv miit .
a suhjcî of di.%cnsàion, andi wicrc: tilt catriî I-. îhcre tee lit
fourad Solncthiaag in lakc fi.% jaLîr fiar ilic ébre.î aurt ,c
coply îkni-,il? .11 s ive knoxiv I101 I

nperial Fir Insurauce Companyv-Z.-esuil of i ss;.
Xax pi-cinîaiiiî' j7.62.6i iî,ts 7 Net uis

£7-a.iCc-',coo ; 'lut assets £,j;'a aa ses£,

Seottisli Union & National Insurance Corpan..-1îýe
se%cluçci Illai.antl £Mil iar'% llhish werc rcrenîl-

lui~t~ î Ille slaca l a niîke lime îoai-l.îp r11 ù
£3;Ca .Coc. ha.ve iaceni .ihl.iti trive sîine, tiver. Ille i:,.
uîî-. auflnauimîlig in atteint %3,o viii if addcd lu îil.C

Mr. Jcltroy Dcai'an. a'( Nex'v Viirk, Iitilt-.l Staît-. ,x
alzer fer i 1.11W11 1.î,,'.a aissean .î'.lairc 1ire lu'îtir.iîî e:51
pally. fax ''r-il xi'. Wiîh a cail a fexx 4.1x-. xî. r ca.

fili .1l.0 appoi.ant a 'Nî-ae-ur lu rié' Mî.~-
t''r'Iiiî<. xxiiîîNe rsna' i% rclerx.-<ili seiir. i:

b-1h-1 .unai'î1 1xial i.1iiire i'. ve iiiîacr%'.îanall1e tif ilx- 1 -.çvI - 11-.1l-aie' xviil-Il %11. IV a 1 Irt 1it fi i1% il' i tit SIl c% , '.-
ti> l' « -rIle Sîirt. %.i\ ina 'îîîlî'. cf thii'; vear.

j The incondinry luc.An i set b. c.nditif Ins in Tri:i
*lire ixî'-nr.îîcl;ii ndiai~he a.1ac.r iii Ille pîiahrws - f
neaxtlv .1ii1i raIe .îu'. ll.crg- iN ii<îe;fgcxer ix-Ari.v' C-,
Il-if 8;1111 xvii Il % i viî.iiy ifl;t' 1-- ine î al tif . :iri--
thix lise lis- cindi.tr Cl:i., %ville hl rei.i% ' IÇl;ailws .- *" 1liaj

' l -t.1 c-. iib1 t <i t- lias' far lI1n~' ltire ti rari
,tai iî)ei ixx r 1i.1inlig îhr.îîî,;zl iî' On'vit

fcraîcit.xî toi il ilng, t'r liv foiîraa i nvaiai, tîrtî,
vfcfll".. rima, (sr civ il cnuîunntuaz:n, or dîca ira tr.iUccfJ4il,
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Any Pire Office rcquiring a good agent at Quchec City
cain hear of sucli by ippiying ai ilie office of the 1~U~AC
ANIl) 1IISAS.ICE CHRINI n~CL.î~

The Atuerican Pire Office of Ncwv Votk li.as est-i:,I:rd
a e 1cis oasi brandci, and appîoinsîec Me Bs lîstkr u
lialdasi, of San Francisco, as guneral agents.

Christobal Colon, lit eînîloyce ini tise Spianiâi deîpart-
nient of thse Ncwv Vork, iife, i% sai Io b le t nIr survivilsg
direct dcscendaîsî of (riîîhrColusins.

Mr. Francis Hcenry Jetune, Q.C., ha% ltecu elcctd.a
direcior vi the 11ritish Emspire :'iîlual life, isi ol<etf
Col. Mutini, dccased.

The Directors of the Lancashire Insuiranco Company
have declarcd a li.alf-veirlv dit-idcndl .ht the rite cil i~ liçr
centi. per anstuni.

Agents of one of our big lifeé ilssusrisice col:ssp.ussîeN have
sent '.o the honie office appltc7alîuls for tife ili'uranicc poli-
cies on fouirteen of San F-rar.ciscos îuro.iient cizizcens. for
the sum of $1oo,ooo Cacii.-'S,!ç Rte;, ir.

ommrercial Union Assurance Company.- I.. l.
Causrticy, M.P., and Ijcpuity Slzeaker off the Ilousc of Cçim*

ilions, lis becu clcted tu ili Buard of I irccwurs of fic
Cu'îîrmercial, Uniion Assurance Co.

The City of Louisville, RY., lia% Iiass-ccl ait ordinanicv
liccnsing instince cosnpanies, 'vbici re.lnirt.:s (Cflfiiiflies,
iwîth a caplitatl or kess itan a1 siliiun dollars toi pay Sco
lier annumi, less thit twvu rîîiIIiuns, $s5o, andi over twuû
niilliuons $25o lier ycar.

The New 'York Ife Insurance Comxpany proî'h'scs, tc
ercct a fiule office b:sîlding at cmsaîi',Msnon con-
diun that tIse peole ni stat etctri>iig isortibwcsterii
dliv insure tlisir fices iii thie (..ounjpinv l) thc aitusit tif
$3.00oo0o. W'C undcrsîand 'biai alrcalv $2.22;,Qoo o'f
the arnoult lias b)cci wtvti nd nt: b lasîilc.- i% lii'iiUcd.

Standard Lifo Assurance Cotmpany.-Mr. Thoîiasç
l.ang lias been appoinied Gcnlcraid Scresarv foir luidia andi
the asof the !Stati-ard 1.ifé. NIr. Lasig '.as frtti':en vcars
in icîha, andi only trrivtd l'unie albutit a Ycar zalzci, aird

aIcîcil as Gescral Sîîpctnntcnldent of iisslii branîches co! ise
Staniidard.

Bournc'sHandy Assurance Manual.-WI: have rcccivcd
a ropy of this vitablc publication. It romtains stiiu-s

ef liýh financial standing andi progrcss during dite liaNt i
vears of thc Blritish Life eifict., togeir %viîls citîter snt.

iectîssg information. hI is latibli.%ied liv Mr. Williians
lluurnc, F.S.I., t: Lord St., 1.iverprool.

The Pire loises in flni itcd S1iate% andi Canalla for
the six nionths ending Jîînc ;otli, 5555, exçcc(Ihccl ihç,Nc tif
the samne pcriod iu xSlsy il)5,20 .wir:gh lic

<nniie N.Y., lire tables. 11wfulir iis r ise figuîre,,
fer îlsc firsi six sniontlis of fic pas: three vc.irs:

1556............. .;i,9oc.o
....... .................. 6,Ç2t.6co

ISSS............ 67,Z250,550

Somo large Policics.-John Waasak of hiladcl.
pita, lias biis Iicé insurcd for Si.ooo.ooo in zi9 compa).nics.

John 1B. Sictson, Philaticlphia, carrics 87.3o.oco; Dr. lios-
tciter, Pitisbusrgh, $Soo,ooo; Haniiht llis'tc'u, Pitilatici-
phia, 8500,ooo ; Gco. K. Anderson, Clîi.igo, $3.o
&enator Donald Cameron. S.-oo,ooo; P. Loriliard. Jersey
City, $S3o.oo; Senators McPherson, Spooncr and Stawycr,
$200,000 cach.

Brooklyn, N.Y., is to expend $1,200,ooo ilu imlproving
its watcr supply.

New York City is to have an Ilctioii litreau. It is
projîosed ihat it .shall consisi of a .îeruidn adfifîeen
i uspectors.

Mr. Charles R. Eurt,Secrctry of te Conneticut 1Fire ln-
,u.;cCullpanyi, 11iai iford, has gonie lu Iiuiopc fura bricf

!rational Insurance Commis ioncrs Convention, 9>F fle
11nitud States, nu-il bc held iMdsn Aîmgusl i 511.

Pires on July 4th.-Newv Vork city lîat fif:y.t:wu; Chii-
cago. îirty. wo ; liila-delàliîa, ,,ix1cI:l , llp%tii liirtv-uri.
Su înluch for fire crackcrs, tire: %orks, ec., in cUvl.îsn the
gluioliîs F-ourîli.

'l'h Califiornia Insurance Departm2cnt recelîlîs fur the
vear 1887 iWCYC 531,652.$2 and i t txcdiu c~wrc $6.-
7 S2.2 9 . 8aac 24,869).99 unt illio dit Statc: *Trctury
as taxes upon ilie inbureds lit thse Statu.

An Incenèc.iary Pire is tlicgcd zo have catu%ed thse

.Iti tit. Anothier (ire a feiv davs laier cosssJa fir«lc
[)art or the sa~Ciy. Tw'%o ienl w4erc %hiot for îrvsssg, tu
>1arn a îiîird file.

Tbe Bigh-ty-fourth flsrthday of Nr. J E. liuliesç whlo
lias 1îassed a scurc ouf vear% lt ile service l ot' ili 1:iîai.)c

.si.occurred on t te :,-nd of Pile ituhî., %%i tvidch<raNiui
Isis friends p)recnîiied huitu vith a isandàunt: guld.hîcaded canie,
as a reincniliranccr.

A New Insurance Company ta g-tarante deliositors
:)-ainst luss, conscqusent tîpîn)i %he faslssre <if bainkn, lias bliu
sîaned in tihe City of Nctw Yorkz. fi is a bankring innova-

dion isi i% siot provc luolitilar wîiiî banks andi b.inkurs,
hiîwvcr acccp:able ht ilay bc Io clcl)oiir.

Mr. John D. Bristol, of Ncw 1'ork, xa.F arded the gcd
"brocin niedal " at the recenu meceting tif hlie Nurilwest.

cru N11uial Lift:gets a ic he iray Colticc .\MIwau.ll
ker. for the Ia?:gcslt .lnitint of jîrson.ai lîîsi>iises writcii.isîti
tdeliver7cd durissg tihe year.

An Âddrcss and a Purso cilsintiinig cotle tlints5nd
!so.ercigis tvere rccntiy I)rcsicd to Sir George B.- Oivcus.

NM.!., Rceprescnîativ-c ini Dublin of UcMrieandi Gencr.l
Litc Assurance Society, as a trilsutc foir l141< a century of

ça.itlîftil serice, hy his friends andi fclluiv ciizczns of iieCcity
of Dulinu.

Quito a Rcbatc..-.rihc Izati & Wilscn co(llatr.ant cuff
iii.inif.tctnry -tv.t dantagcd by firc recently; clain ivasç inade

la ile.lainsst or $5o.ooa. 'Ille co)nspa.nc!. dlîs1îîcd Ille
laini.atid offercîl to takc thc d;.însged s;tcck tti cn,;t. *Ilis

did flot suit En&Wilson, so a complromiiictacf d lîy
the: insurcrs lsaying sonmcihing Icss tirai $-7,ooo; quihîe a
lgiwcriig or idcas on thie leit t of the insrîred.

The Editor of the INSURANCE & FINANCE
CHRONICLE wiII be giad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be d;sposed of in thier
neighiborhood. We have inquirics for lnvestmnents
of this nature in arnounts ranging fromn $500 to

~00,000. Please addressthe Editor INSU RANCE
Fl NANCE CH-RONICLE, Montreal.
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Mr. J. C. T4orsworthy, dte %veill.knoivn GencralilAgent of' Tho Commercial «Union Lifo Insuranco Company 1~,
Inoersoll, favored us iviti a cali wlien in Nluiitre.ti recentiy. being organized il) Ntew Yourk City'.

Mr. John P. Mlartin, Accouintant of thie Mîi\îiiiaýeîîîtirs
lýife Inistirance Comipany, Toronto, is spcnding. a brief
Ji fliday in l!ontre.îl.

A «New Guarantec Company, callcd Ille l.oia:. Cutarantc
atnd 'Truîst Cuip.iiny, lias iteen forîned in Lonîdon. lis
capital 15 t0 bc /'I,ooo,coo, in 10,000 shalres of .£îo.

Mir. J. S. Bloomingston, editor and~ propricior of ie
Ilipesfiealor, Ciîicaîgo, wvas iii Montrent dîîring die past

wek, and fivored tiltC: îîte.- witi a cati. 'l'ite Javae
tiç'a.rtoi is a good ncivsy joutrnal, aîîd is aiways a weleuine

visitor at tiis office.

*Worth Knowing.--.Vitriol is ofieti made uise of bv malicionis
perbonis as a nicains ofdliuem: and iinjury to parties

wviti %viîom ibe>' nîay be at enii>'i. It ni be wvel 1 t know
thi if' the vitriol be i once wvipedl off ie skin with a dry
dloxh. nu injiury will enstie thecreto. It is onI' y thie use of
ivaier and oticr J1qui(l itha: t btiriug qualities ire
brouigin oui.

'New Marine Company.-A meeting of shipownlers was
hicid at I oronto on August -nd inst., for tlue purpose of
organizing a Muitual Marine Isuirance Association. 'l'lie
Chiair wvas occupied by NMr. jas. Norris of St. Cattharines,

ziniong those i)resent wrc tuie ftuiluwvisg :-C;ipt. Sylvester;
j.T. Mfaîîhews: S. Necton , J. B3. W.rgiee l~* ial;

Jilo. Foy; A. Campîbell; E. W. Ratlhbun ; J. H. B3eatty,
an l.J Livingston.

Mr. B. P. Meaton of ilic London and Lancashire Fire
Instirance Comipany, Nuiw York, favorcd uis witli a call last

week. Mr. licaton %vaS cnjuying a bricf hioliday, visiîing
sornie of biis many fricnds at M\ontreil. %Vhen Mi\anager
]3cavan scuîred ilte services of à1r. Hcaton for blis Coin-
pa.n>', lie got an efficient oWficer. WVc ventuîre t0 repeat our
former predicîlon tiat 2Nr. lcaton lias a briglit carcer
becfore Itinu, and is olle of the "-coniing min" iii the ire iii-
surance businless.

Hlolocaust in a New York Tonement HEouse.-Oii ihe
fternoon or the 3rd insi., iicen itecoile werc burned tu
deaih, and six otheurs su badiy btirnled tliat îbiey aire not
cxp1ccd 10 rec:over, iii a six mory brick tellement building-
in dit rcar of 19 B;]owcry ,,t., New York. Ahnuît 150

people livtd in ibiis caîged (ftre.traîî buildingz. ie ý:cciic
%vas liîarîrteîîdllng, ail uîi.t' I tîte tire brokl: ont ai. 4.15 iii
the aifierutûo:î, it !î'rcad su r.apid) ly itua is illplosslbec tu

Save all tie lives.

Watcbmen in Mills and Pactories -A conteinporary
says, "watclmniiei are of utiile vaille iii I)rcventisng lires."
'Dile (!hroniclc. N.Y.. adds :--'« Thiis reinuiinds lis of a truie
stor>' wilîi wu d& n reembsllcr lu have seen iii prii.
Several nionili. go lliildellpia wvauclmin 'vent to >'lcp
on tîite Iloor of ilit fictory lie wvas 4 witcIiiiîig.' His dog,
chansing a rit, tipsutl bis Iantern, and comnbustibles near by
%werc fircd. lie lient set off lIte autonîaîic sprinklcr, aiîd a1
spray of wvater circled about thue sleeping wvatcltn.în. Anl
auionmaîîc fire.aiarni calied dite "trcitct,'tvlio enîered tuec
building bcfurc die gta.rdianl or the jîremises Ilad a1wakecied
front biis uial. 'lihe uicture thiat met tieir eyes wvas untîsît-
ail>'iteeli as wuli as iieresting> titniiiai."

Titis rciîtds us of early days, belorc w.tecliiinen's clocks,
detcctors., etc., wcrc inivenitcd. anîd white dte liaving ivatcl-

innct al] ahwas ncev. Anl old iinspector wlîen cximining
rtsks, uprnu be(iing îold ilIti there "as a watichnîan on ilie
prciniscs ai iglî wotid repî>' «I iliat is worlt 2 lier cent.
mlore, and lie uvas about riglir. Evenl vitih ail the Waîchi.
xnen's dctccîors now in tisc3 waîchimen ivili bear wvatching.

President Ilenry B. flydo, Of lthe EPXltiable l'ire. sait.
ed itiilt Cîun.rd Sîcean1er- Seytlia" for E..urop)e, on1 the isil
utb.

Paifie Coast PireoLoscs. -Accoritîg t0 ithe Co'ast Iec.
i .cup, lie tire los-.es oit tle I>aeific Coast r7>r tite first si\
muntits of l1iceycar anîotned il) Si1,400,0oo,01i about 60 l'er

centi. h g tltait (or die baiml î>eriod last ycar.

Tho customnary annui meeting of the Fire IJnderwriter,
Msocîiatiotî of dte Nortii WVest %iII e fiteld at lie Graii-l
1Iaeiu' HIe], 011cgo Oit1tC 12111and s3111 Sepîteiiitr,

wliitlie eutîliry iiiteresting proccedings on suueh oeu.u.
siotîs wiii be repeaîted.

Messrs. Lwis & Kirby, the well known instîrance lmn 1
fiiianciai Agents of Wiîniipeg. liave heen appointed l)iitri-î

Aitsfor tie Connlectictit Fire tiiiiirantcc Coliii.Iîny. TIilc
Cuniteucticjit add-. elle more to dte large nutulbe-r of first ca.
offices rep)rcsented by titis firin.

IIiiLI. FIRE.

'l'lie folIowiîîg arc tlie iiisîrance tosses b>' tîte Il fire
on lite :;il tilt.

c

G
N
C
Fi

ii

Chnurch. Couvent. Otiier losses. Toui.
ilzli ........ 6,700 4,Q00 1,000 X

'uccil................6,70- 3,000 2,500 12,2-'j
'niled l.zrc.......... 9.500

aledonian ............ 5,050.........1)400 64.
ity or Leildon .......... 3,050 ... 9,rf0 14,t050
Andon Corporation.. ý5,60....................5,o;o
nîî,Io>crs Liibiliiy... 5,030 ...

lza;gow & London... 6,200.........1,500 7,.'
'ortliern.... ........ 6,800 ........ 1,400 8,2.,0

nrrmercinl Union .... 6,S0o.......500 7,30.>
ire %s.<oci.ttion ........ 6,oooG,0
liîenix, London. 1,000 2,000 3e,10

.... ... ...... 3,000 2,100 5,i1C4o

~rfr...................1,0 500 2,.,,,

coî. Union &" Natiuol............. .,00 ,0

iisît Amcerica .................. 3,500 3 .3v0
griculutral of W. ....... 7,000 7)1.>

ilicrir.in Cry's .........z6,S00oo1ý.
.&L.& Globe .... 1,00o l,.0

tSa Si ,500 $36,500 S 134.7j

IFlUE AT Ft)I)V'S bOiJTII SIiORe MILLS, OTTAWlA.

On Auguist mst inst., the above nuilîs werc c-nsîtimd hiy
re. *'llie folluwing is a list of the insutratce c.)nlîan es'

lusses:

i.tl...... .. ....
QuIIcn ...............

Citlictî..........
lnîilcri.fl ..........
Gunidian...........

Rt.)yai Ciiii-.iin..
i>oriLonlon.
.E.............

Iltrtford ..........
Nutrlhcrn..........
!'iiirs &..i' arufactr.s.

Central Manufacitrcts-
1.,Iaulif.ctircrs. vl
%Vcacrn NManuficturers

NMiii.
$4,000

4,(ff0

4,000

7,500

$5,000

Lunîber. Ollier huiiîiings. Tsi
$5,q00 $5,700 54,.

5.000 50.

5,000

6,S3o

3.3e.>

$4.S0o $5,700 ý%550

364

.. M11111111111
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The Guaranteo Company of North America.-At a
Iloard )itii)ng hiid on JuIy i 2tb ulto., Sir Alexand(er 'I.

Gah taseeteti Presiduiit, atid M r. Edward Rawlings, Vice-
J>residcnt and M a::'îging Direcior.

'Western Insuranco Review.- We regret to luii that Il1.
1,. Aidricli, FEditorofth iis valitable lournial, bas it aufrr
froin iii lie-1itii, conining hinm to his flouse for ituost ot
the tie for the last se'ven iiiontlb or miore ; we tea. ii, how-
ever, that lie liolecs soon to lic aille to try a' change of air in
hopes of rcciving l>encfit ilhcrely. Wc sincerely lholp
dit hc mua>' soon recover bis olti tinie vigor, anti once nhoerc
take his accustonieti place atiuotîgst bis confrères of the

uiplod.

Rebate Committee.-The foflowing gentlemen forrn the
comnndiittec to formnuilate a plan for the abolition of the i elba te

vil Ileury Bl. H-yde, lpresîd(ent uf ibe E'quitable L.ilc
Richard A. McCurdy, president of the Mîtîtial lire; lion.
,%tiize Dotit, lîresidein 'Mutuial Ikteet Life ; lion. 1I1. l_
l'aiiier. prebideut Northwtesterni lut iI-on. S. R. Shii.
le>', presidemn Irovident Id.ie ai rsllacp lion.

Gi G. Bi3llock, j>resîdent $talc Mutual bile; johmn E. I )cwitt,
1iresident Union Muttual ; nti Jacob L. Gicene, plre.-idcnî
Connecticut Mutîtal Lire.

Over PtanctulioUs.-Somne wccks ago the late janies
Carter, of Osikosh),%Vis., appllieti for a liCe insurance of S to,-
cco, whichi was acceî>îed. The policy arrivced the day bc-.
fore lie was %trickeii witb pncuetnîoia. Il was a ten yea*rýs'
IuIicy, upon whicli the prcmniin was S89.1. Nlr. Carter diti
miot wisbi 10 accept the policy tintil lie liati futriishiedtiie

Ipremittîn, saying thai lie preferreti to pay before gootis werc
declivered. I-1c agret, iou'ever, to nmcet the agent at the
bank, ni day wlien lie wvould pay over tic prenutuni andi
reccive the policy. On the next day lie was sicl, in bcd,
anti the preilunii -%as not paid nor thc policy delivereti. In
conscquence of Mr. Carter's pinctiiiottsness about not T-
ceiviiig gootis beforc they werc paiti for, luis hecirs are out
$10,ooo.- llFcckly stau<iccn.

Lloyds, London.-At ihe rccent Annual Meeting of Lloyd.,
in London, the Deput), Chairian announcet hai cch of the
526 underwriting inmurs of tl-e .Associaîion haid fuiri-,hed
aiilroî'ed sectiriîy for bis liabilities ; that theineunt
l;vld by the coiiiflittce on bliait of the du.-po-%iitg inixuhers

,-Vrt valtled ai £2,141355 ; the various gurnîe Itounilcti
tu £1,2 1 9,500. Tloual sccurity £3,27o,855.

Ini ibis conullcion it shouli lbc borne %iliii md Ilial the
incembers of Lloyds arc not an undcrwriting conipany lut
e.ich tundervriur individually upon fls own accotint,dic rides
ùf the Association reîquirinig a deposit of j5oco froin cadi
%vriting miinmber, as securit>- for fls undertkiiîgs. So whmkl
the aergedeposit reaclies soie $16,35.1.275. insureds
bavC nio daiimi upoît this fund bevonti the indîvidual de)oit
of tic iinelmuber wh-be polîcy they inliglît chanice to hold.

History of Insurance in Philadleiphin, for two ceni.
tufics b1JS.8i) Di r. J.A. deim wveli Lanuwî
eulitor (if the w-llieeviii E.vlziizuc cild Mrvzi', 'vii bu
ic-idy for duiivcry about Sept. i, pkrxo. Il 'vill lc an
Svo votine of ovur 900paes botnin law clep oni-
tatniîig a history of the carly days of instirance ois the
.Iitirlca-n contient. mniasiinucl -%S Ille fir i-,ant oldesi, rire
insin race coli; aiî> oit tius comntinent i, the hi 'h icdli ?hbla

Cottrlitit~biuticter knowai as ihe ilninlamt.stîi
in p-rcusperois conitiîon. Those debirotîs of kccljiing1 tif,
%vilî, the progrusç of ire iinutlerriiiiig will fial iniiili ii
culightin and entertiti Ilieun in ibis direciion, anti ill
Yvichti for by dates 'dien tiei. Dr. Fowler's ivehi.
icto~gnized abulity iakes ail coînîiiendation in tbis piartieîx
lar, Suprr~tr.Ail ordcrs shoulti bc sent ici Reviécu
1't:blibligig Co. bock liox 7z3, P'.O., Plilphin. P>rit.
$lu.

Agents Wanted ai Wiiglain, Mitcel:l, Nlillbrool, and
Ayr, liy Ile Northern Assurance Comnpl.Itny.

The Citizens Insurtuce Company is inaking two calls
of 5 lier cent. 'l'le firsî k pay-able on Aulgui 23rdl inSi.,
.11ti lte second on îNoveiniber 2o111 miext.

The Hon. Darwin? P ingsloy, State Attiitor, Penver,
Col., is afier fraudulent isuaîeagents. Unie Wi~ater D.

St.evctis %vas broiglit tu justice b>' Iiimn, anti fined $5oo andi
costs.

Mdr. W.P. Chirehugis, of London, Ceneral Manager of the
London .ç Lancashiire Lifé Assurance Comnpanmy, is c.xplecieti
to visit the Montreal Bralich office ibis tnionîh. Wu are
plcascdto 10 ai n tuait tbe b inswritten in Canadla silice
tuie reiun of Gencral tizanager Roberîsoni fruni due ,outh h.is
largely increaseti.

The Throo Systenis of Life In-urance, by MEîîVmN
TÂIt.Having purcmaseti several liuntdreti copies of the

t,alaîîce of tue S2, Sz.5o anti 85.oo edifions of tis vahialile
publication, we are preparedti l inake a consîderalile redmc-
ion on A orders for one dozen copies anti utîîwarts. Tc
Une dollar edution is exhinstcd. Every flle~ instîrance agentl
in tbe Doniniion shoulti siecure a copy. Addfess, INbu-
ItANCE A-D FINANCE CI[RONICJ.I:, MOîîirea.11

London and Lancashire Fire Insurance Company.-
Wue are inforieti ibiai Nir. W. A. Situs, Manager ai Toronto
of the London & Lanic.tliirc Fire, lis irtsigieti. I-is reason
for doing so is one that docs not f- -ltttsily faIl to the lot
of insurince oflicers, naincly, îlîat o. coining iii for a1 fortune.

'l'le London & Lancashire fuses arè able reprebentative, but
WC iost lieartiiy comgraîîilate INr. Siins. Mr. Jeffrey fleavan,
Nuw Yorl, manager of the ConipanY, is niow prepareto re-

cuive applications for a succussor îo iMr. Situs.

Mr. Edwin Bowley, of London, tic popîtI.ar Manager
aud Secreiary of the British Etîîpirc bie, is i presemît
vîsiiing the Can-adian bramich offic of bis coinplany. Mr.
P' wley is acconîpauteti liy bis son anti MNr. Capern, assms-

tantî 11anage11r. After spening %oilne lune ai Monireai lie
%vent 10 the Noriiîwest anti British Coluibîii, to visit tue
~igclicies of the Conipany ibere. 1le is exp)tced back, to
Montre.îl tbe second iveck in Aîgi.t. %Ve aire pleasedti 1
leairi that tue business of titis sohit British office is largely
increlsitîg untier tue esiergeitic inanagenent of AIr. Fl.
Stancît tic.

,-Au Insuraice Ring" lias arriveti in Liverpîool, andi
ilo iinistake abouut il, nccording to the statements mnade in a
pipîer hailing frotu iliat place, andl whîeb detvoies a1 wbole
p~age to the iritnrnhaî anoucenen of tit important
tact. Wv Voiture tu reprodtîee the handili whluc pre.

Sec tlie
" !irrrii,,ol I?'ri-, "

of Saturda.î Iem, july 21, 1891.
J.adii ekly Iliecr ii .iverjîntd, I'ricc id.

Lilcif ianeaé laîf C<îst,
A l'~s6naîiîg cliiiic,

Coui1c to Ct îîîlîer 1Etîglati,
A Filiaiuial c ;;nt,

Fr.otti Neuv vorlk to tîe Pa.cifie."
b.el otîr readers iniagine. if tlîcy vani, tlue anlotini of

c-icul anti l'ras i reîlumres fur Ille, pioncer of, to Say tie
kvast. a vcrs' ulotutl"il Sd.Ieiiie, to anii1ounice bis arrivai in
the above style in Great Britain. hI licks ail crealti.
Hnow guhflible lie 11111%t consitier Ille British public ?

Wlmerc ivill ime '.\Iittial 'Rc-er%'e Fumît T.ife AssNociation lic
mn tive or ten vears'time? Echio- ns'vets,w~lîere?

ALIGUST, iS88.
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C[ÂSýGOW' AND) LONDOÛN INSOItÂN COMdPANY' LIIIEI)
1%'.EV EN U E ACCO V N't' for the j-ear 18S7.

INC>Mi.
.£ s. a.,

Balance imugbit <fruard floin I3ýst 'entr.............2,282 1 4
l'ei-iii rensri'C ftititni n~ t Decelml>r 31, ISS6..45,000 O 0
Preiitiiiiït 0o current l»nsincss, atter deductiun oi re-

insLmraIIes ................................ 165,293  8 10
I'rcîniuis smcccjvol tmniler cancellot forcicil treaties,

let.s pro ritta: returnectt..... ...... ............. 8,997 1 11
Interc't and Ilividclld% ........................... 1,627. 1 9

CIu'crfes................. ................... 3 5 O
Profit realised on investsurnts dLaring the year ......... 298 7 9

,£223,486 0 7

Fire ioý%ses:.
l'aid on cur.ent b>usiness ....
Unadjusted ditto..............

Paid untler cancclled foreign trea-
tics.........................
Uîîadjusted ditto ..............

d.

,C97,254 13 4
17,361 10 8

-- 114,616 4 0

11,240 15 3
2,3l1 19 5

Conmnsion *
On cun-cnt busâiess, iîîcluduîg profit commission te
ngents ...... .............................
On canctllki foreign business .................

Expenses ai management nt liead office, branches, and
agencies at honte andi abroai, vit.:

Salaies.................10,684 10 1
Travelling, chiefly inspection o! agents

andisurvcysoa!risics..............z ,oSS 93
Rents, rates, advertising, office andi

generai charges, postages, policy
stansps, teirgrams, etc.........5t973 10 5

Printing, batiks and
sîatianerY ........ £f2,823 15 4

Les carrier) !orward

Legai charges ..................
Guarantee bondsb for staff .........

2,423 15 4

371 4S
68 6o

Ilonoraria toCaniadian directers .......... ......
Incomc aîîd forei-n taxes, tariff, and fire brigade

charges........................ *-* ***"**"*-****
1.oss on exchange-foi cign remnittaliees ...........
Auditors' fices at haome andi abroad ................
Directors' rets..............................
lati cebts..................................
Dividentis.................................
Written off furnittire.........................
Premiuni reserve fend, carried forivard te 1888 ...
Balance carrecd forwvard .......................

13,552 34 8

29,817 5 S
2$509 17 10

20,609o iS 9
416 13 3

2,065 s s
127 8 7
197 16 8
840 0 0
327 15 4

1,87g 1 t

.a61 9 O
35.000 0 O

1,164 19 4

£223,48067
BALANCE SIJEET ar en Derernber 31, S.

S-LIAtItLtriEs. £ s. ci.
.lîare capital:- 26,707 shares ai £3 cadi, zI los. pniti

ni) .....................................
Premium resrve fund ........................
Invesîrnent reserve fend ......................
Outstanding lasses...........................
Due te sund<y inýurancc companies.............
Due to sundty agents andi ereditors ... ...........
Fire deposits ...............................
Uncliimeti dividends.........................
Balance ai revenue acceuit ...................

40,060 10
35,000 O

432
19,67- Ie
3,576 18
1,602 13

66 7
51 5

1,164 19

.£101,639 7 4

Cash iii hand, arc on currcnt and deposit accounit at
linkers ...................

Invcbtineîts
Dominion c(J Ca-nad-sinscribed stôck £20.91 0 0
Othur colonial governinent bonids.. 13,647 10 0
1 [nil dock kelknttnrcs 4,f l'e cent- 1,447 10 0
Foreign Cavcriiiient sccurittes.. 2,971 13 5
?ýioutgiges on1 property svithili the

Unitcdl Kincdons .... .......... 1,150 0 O

Bills rececmvable ..............................
Intercst accrtied.............................
Furniture and fittings rit hcad office and branches at

home and abrond ..........................
Bialance cost of colonial agencies .ujbîp!ics.........
Due hy sundry insurance camnpanies.............
Blrancdi and ngency balances .......... .........
Duc by sundry debtors ........................
Incaîne tax recoverable .............. ..........

y j. d.

6,S88 17 0

40,1--6
124
104

3,253 0 o)
40 O

34)120 15 0

16,033 16 4
456 12 1

30 7 8

01,5139 7 4

ACKNOWLEDGMENT9.

Dopartniental Ro.port8.-We beg to tender thanks for tl'e
following :-C.iiforp:lia, to Instiraîîcc Cosnmissioner, J. C. L. Wad(s.
wvods; Illipio,:, to Auditor of Public Accounts, Charles 1'. Suwigert;
leuwz, to Auditor of State, J. A. Lyons; Chio, to Superintendcnt of
Ins,îrance, Saîmuel E. Kenmp; IViriii to Corrmissioner of Insur.
auce, l>lllip Check, jr. ; Peuurl*:'aitia, liie and Accident, to Insuraîce
Commissioner, J. M. Foster; Aleu IIampshir., abstract statement
froin Insurance Commissioner, Henry Il. 1-luse.

Mr. G. Hf. Wesatherhcadi, of llrockviiie, will please accept Aur
thanks for a nicciy illustratel pamphlet cntmtled, IlBrockville, The City
of the Thausand Islinds!'

Statistical Abstract anid Rccord.-We arc under obligation
to thc Ilon.J. Ca:ilîng, Minister of Agriculture, for acopy of titis valu.
able publication. WVc hope ta makec some interesting excerpts from it
for our next issue.

Board of Trade of Blritish Columbia Annuai Report.-bfr.
%V. Monteithi will please accepi thanks for an advance eopy of tlîis
report. It was rcccivcd toc, late for comment in tiîis issue.

P. W. Frankland, Esq., Nuw Zenaind Governmentt Acbuary and
Statisî, will llase accept lsanks for copy of caise drawn ul) for opinion
reCganling scîteme for insuraî,cc of imnîaired liv andi the General and
Tcmp)crancc Sections, etc. '%%c will refer to it niore extcasively in our
aext issue.

T.he Réecent flurning of the Century buildings, in New York,-
7th sîlio-which occurredi cariy in the morning, entailed a loss tu
buildings and contents estimiaicit at $300,000.

At the L'urning ai the Porter Avenue Livery Stables in Bufralo, on
the s itît o., furty herses wereburned, andi tsvo stablernen perislhed in
tîte dlames.

Southern Insuranco Directory for îSSS.-M'e are under
obligations tu 1M -3ron & Janvier, Publiblhers of the Vindiea!or,
New Orleans, for e opy oi the second Annual issue ai this valuatîle
Direetory, wvhich ecntains feul information as ta ail roatters connectrd
with ait or any oi what aire knovn as the '*Southern States," in matters
insurance-ivisc, s.zch as agents, rire protection, wvaicr supply, î>ouila.
tien, ire history, etc., af èecry city or town of note in thaz eection of
the Sta*es. It cannaI but hec exceedingiy valuable to ail Ageney coin-

1,aie apraingtiercn.Price $3.00. Acrs >bshr,~t t

Philadolphia Insuranoe Chart and Bank Direetory-Mr.
J.Il. C. WVhiting, Pubhibher, lavors us wîitl a copy ai this valuabie

guide ta insuratice mcli andi others, ini matters -.plirtaining tu insurance
in ail o! its branche. anid te banks, in the city o! lirotherly love. It
is hanîtýemcly goîten up, as is ail printed matter emanating fron, the
pres ai thse Review 1'ublishing and I'rinting Ce.

Ifleurance Diretory of Now York and B3rooklyn, Newarc
ani jersey City for ISSS.9 -%Ve acknpwl-ege the recleipt of a copy cf
this valuable Directery for the uee of l>crsons visiting any ai the at'nve
nameti cities, in searcli ai informatien touching 1oca companies, agents,
tire riepartments, and allier usefui directions. Our conifrère of 77a
Zrsrance Record wiil please accept aur thaaics.

mummý
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Ovor, $25,UOO,OOO

COMMERCIAL UNIl

R. WICKENS, AND

<kG r ,i J" t

Toronto City, 0 - )t $W
and York County,1 44
TORONTO.

A. O.SFAIRWEATHER9
(t*euil Agent for

New Brunswick,
ST. JOHN, N.B.

F. M. COLE,
Sibtemîl Agen,.

LIFE DEPARTMENT,
MONTREAL.

H1EAD GEFICE,

9731 Notre Dama Street, - MONTREAL.

EVANS & MeGRECOR,

.Age.let lit *.il hlie rm.e1Iîm. (Il le, attmm T.amlai l, ihîm mmistii.

JOHN DUFFUS,
Gruserai A~gent,

Nova Scotia,
and P.E.I.,

HALIFAX, N. S.

Hou. G. MoMiokeni,
Ckn.enLi Agen.t fur

Manitoba and N.W.T.,
WINNIPEC.

N. PIQARD,
City Agent,

MONTREAL.

bONDON AND LAN CASIIREL li

ES~TABLISHED ESTABLISHED
1862. <P L r1882.

eINSURANCE COMPANY,
O. F LIVERPOOL, ENCLAND.

CflI)!tfll, -
- - - £1.852.O4if) Stg.

Fîre 1'reiffums, 1886, - £482.f1O.12A. 81Mtg.

T. H. f«ARONY, Genex'aI Agent, QUEBEC.

WOOD & EVANS,.
General Agents, Province of Quebeo,

MnITwT:bmALn

ASSURANCE COMPANY, J

INCOME AND FUNDS, 9886.

S,.lueIl.,l 7n1.it.l . ~ I.iin cervenno (roin

ime 1'd.UI~ . jlO lmd..... ......... M

1724 Notre Dame Street, - MONTREAL.

ROBERT W. TYRE, Manager.
JAMES LOCKRE, Inspeceor.

CAPITAL AND ASSETS ~ jC O p 1

DN
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MauRIA C &JLO2u- Vu0BC___

FOR SALE AT THE OFFICE OF

A 1i Stanili)( had insit raoe Bor

The Insuranco & Financo Chonicl?. ~ mtily t-

1l;.lsld %',!,a i:te. l'Cr 0ol..... ........... ......... .......... 35

The Insurance Monitor.-"% ,otl:t.F:eîs tu to anur.
anc.c. I..t.tett'h:d a t îs& Le fic't lli ~trmtttc joturnal gntel ia

Q.arto, ler, ,. à* te. %ctty S,;4ècs. Nith'jt;rqIj irt.e. i't:r .nleilt
plboagt prciml....................... ...... .................... 325

m'rl:p: £2zTS«U .C.
Cancellation Tables, le) I.t n;L, S.Ihflctasmot

e.tCIadçd ssoil stiti: istîs! Cýr attc8lbi)ttd . ,luhsn65hg Wtllste Caca
.1n tes:t ironta a <citt.,e,.ajr atty tinte fruits d..y to Vear'. lU00<>

Classification of Firo NH tzards and Lasses: a n"

cOtetile lit ast e .,rlsett elle lent sYs:em. aitad et t.,tvtt
groWItl % elle <asorast c drssrgtc., uC..OIIic sors- faîtitlar sest et.

t..os ut Ic1...'g %ele .. n................... ................ ... 25 Des

DucaesPract.e of Fire Undorwritiflg. co'i"u . 1 50>
F ire gnsTx ok-X An.a, l)i.mon try of elle tcir:n

j.~~~~~~~ <,tt-~~t ICIsh.t sape, a 1-,: y l.srtr It,,uk. I tic
~itsle sp;s ett.rnîr i. h.ort ae an '.î isat. .n.llattuen andI

.1 t'ab 1,,l. ICogbbî',htai ýti Uî ýr tat: INSSt3AtMit Ct FINANÇi
Caqt,"ict.. MIatIIreal. Ilri.e .......... .... ......... .......... 2(00

Fi<es; thoir Causes, Proention and Extinction ;
<atthittts ala gîtle t.,.t et re4let. ttg atlsttrain.c a..g.ttns lu- hy

fre. and! nng afoatna tu tht: contrictton ut bnltts pç.
Cli fea1rre 0f mattutosg Iazarsls, vriti&1guf 1aii'ait't.n
loes etc.. ty F~. (2. .%ore, N.%'. 290 11191 iio., ttoîls, teseled

ed.g. e: t c0ereo .............. ........................ .... .... 200U
Crlswoid's Tables of Constant Multipliors and

lime Tables -Tht: Time Tal:be ethîltîlst ai- glante ths: san-
be-i utnbsttv. or sim s ilitt.rClain - bmetset ttty tssu tîen d.ttes. (russe

otte day tu Ctve 'lers la het'abc caf Coj ni ldqtw for elle
raît,! Ctnîtatoîttf Itrcmttîms Cattt.listion rtf longj terin. atiinsa.l

or -. or temitlCesamtit; of lnîerct, tc. ln e Of 3 c.Irds ssith
portllio. I

t
ztce,................................. ........ 200

Crlswoldt s Hand-Book of Adj ustm onts. DY.' RSSrLt
l'. W ne sd,îtt,. rte,t ti gre.tîty cati .rged. *ile standard

Ice.11. etc~.. t,» dt adp1'tttvt s ' lscs tt or.. arc .îsy or
ai jntt tttiiti tc.ie %% ttilotst a copY. t;rt:en t..i. and! g,'d ... I 50

Hine's Book of Forms-l'-ltcis. Eitdtr.cmt:t'. rtez. Nesv
castt,,a'. gre.tly ecl.t,gçd. o tth à trmis. c on lîtt.y writtt:g b>. J.

GtswLt. ,t: .. tiS....... ............ ........... ..... 50
Hino's Expiration B3ook.-G)d fer ten Yt:ars t 'on, -an) diate otf

IC;inuttsg. tt. 1. 72 leaIve. t., X 16' (t. t,, inontb>. inarbk,! suIv.,
lv.,îher lcwk .. sld ~ttrsr i for '11i.11 agencit. ................. 3 1

Y,.2. t IeasCs ta: ta lsothî,îluthci 'ides. lt:tht:r Ig.çlk an,!
t.ortcrs........................ <>4

No. 3,> lC m cae<ttmoit.k:îa, eit:.............7 00t
Hine's Pocket Expiration Bcok Jufrsetty.rr

an> date . otet ttp onî lite s.stne :c CI ci ibIait a.% dte Iýr,e.;tt.t
il;.'. l'u s cr' tîrt an! ,:.ntpa.t. * a:tdsnt is t. tuslh, %%cite

gît*tt:.,te, J'cgsre V iey ............ .............. .. I 5 Il

Hinols Instruction Book for Agents, edittr:se!
atî ge~Iyesta.t.'atge.rtîe................ ........... 2 50

Lerters to an Agent. frtn tVc PT ilt. A (.triir ito' -,(
iastr.tici'. &% er l'trc ltisi.atie s%;vntt, in whnch dicse i piare
tr.t,ic int .' nanîter pil.te uWnl'ce t.ai adiýec lse.i L the: n..e (1,rguai1

uriters. l'ri..e, 1eee!lta.'..%h. tlt, sidett1lle. sery lîatdnie.
l'Cr dt.,t s.p;:s 15 (Ka. tal,. ts..... ........... ..... ... 1 U

Waters' Adjustmont of Fire Losses on Buildings.
li>- A. J. %\*Ait'tt, k.eî.. ()s:.,t.1. i . tht: .icsr amoi le' ai

sets ht:nîts tthe ..)h att,! it .ttt se., a ie adttt..nt elle
ILot ~. t,:tL ttttetl.~ it.tla S Ise id uccfl~il. lt i usl .it

Tttt, .te .ftcr.t ti,, Le.t t,î çt.,,în :stt u jtts:. e
v-AL.::f ,tt. t5 ht tnakîîteg tht: în.t.ne...................

ck k '.ri.,l,.th â at tla. îj'r cepy............ .......2 -100
Proofs of Loss Forms and Apportionment Bianks

-n....tsne 'S!etç:.I%.t. Clt-1t.ad.id.trtc $J l'er do,
IZ5 jCr t"',

Appraisument Blanks.-F.ll foin,-l'rice. «à î.t:r deet.. $5 per

Appraisors Award.>I,t.t Fant. l'nice. pez. î.tr tl.z lie îr

An instruction Book for Life Insurar.ce Agents,
tatts0.e.. ata 114 .~s ty S. %%' au I15. A'las.îy. 'ut. .. 1 50

Princlplosand Prciuo ieIsrne A 1rcmItus
(al, r-et t. c-'sî lr4td equ:hrnr:It eîi.t.tit.t h:tnt.t

Insrane 2um.ty. f ~h.adiph. cr cQpy ................... 200

Three Systems of Lîfe lnsurance.-'>, 3lcrsiît lalo:
AC 1îtt> Dtttî a.rî,ep>ertinett. Vtl,îaLIe tîk:1e to 1,Ily

ltZ,, , t.! sl~>....e an td tusp;..i t ie I.isc 1lturmttce
Stt,..àtc.r. Clouas j4tt 1.1t......... ..... ......... ............... 2 00i

Har ys Valuation Trablos.-.tse. tbon tht: insstaIt: s,!
A1ý mue,.rt' NI-,Tt ditty E \Icrtst e lint. 'llli 3. j!4. ci an,% t' ý pet

cet-. at ,Irtttttt .;ttt reser osstt Ill fles anti ItI alti rittw.
tfltti;,sj,.t;s t.,t~.fait t.tiles .. î atttty s'alniý f.r ltft: .,nd test;tor. e

ar .rsl.e,.. .......................... 5

Mortality Experionce of Amorican Mlssionarles.-

Life Agent'S Aid.-U 1iy lIty %Vs W ~t. An inji.iry ino the:
cettT itl nrSitltt,: %a Exlilaknati-;t tof the: Cotntiltttin Pblan of

.'lkt. )3stleds.]%4 ti p., taimes.. suast:d <ta.er ...........

Agents' Monetary Lifo and Valuation Tables.-iY
1) P.AStK< FALdEt t .%try. AitUta,,Il sr ftrl.,' Lifgt: Cltç-

Ssr.îtt... .. ........................ .................. ... i t
LIfe Agent's Tlckfer.-it4 .......... ....... 25t., 50c., 75

The Insurance Law Journal.-" nî-ssil îi.icti.nt
1t.;e utt 8$78. atnd dstcd.îs cxci tsscl>y go ltti iartt.t: 1.a. 1 t-e Iùits

tht, i% tisvsttil)' st:tosttwite tht: lstirnctc)stiît <anit ltt

Ilaci, solitot:, %aae ts7ritrtt, . a bîtt rarY otf lnsttr..îtce
1.aw, )(, îtages cac.%w .hep. are for aie. ieper sollme ... 650

Hines Isuranco Smautes.-A sCamp;inttun of tlltetitl tent -4
ali lle nmirliceId,ý0 lel m atc n! lecriorie..an,! ott caîtadà.

ta a:ttry t~6.Thu ork sn c î,tlise for st,çrtratdafew
cal'tswere tratne atxcersu of the: suincription lise. 85o pp. 1-aw
sittelle..................... ............. ..... ........ ........ b 50

Hine & Nichols, New Digest oflnsunincc l)t:,:tott. l'ire Sa,!

Martte toeiic't ouitan ai,'rict r elle lia. nn Cash iînîsartattîoit
l l'ire -. nd Slatine la'urnnce. The: ssiole bctag a comîplot liand-.

lol.f the: l.aw <f l'ire Inssirance. ît8.I.aw shetp. Soapp ... 650
Hine & Nichols' Fire Agents' lland.l<oolz oflntrane .

A ctnci-ii..mmary of elle legi1i Ntaitsm ct ahc Age:n. in hi, relation% ta
hi% otîîaîy u cttssr n tht: putlic. tegetht:r m jth tit: Law or

laî,'.tr.sc: ottail tinyse potttts in sshiel tht: Agent 8% tassi dîrc.tly iti.
tercste,!. tisa. Cloth ...... ... .............. .................. 2 0<

Law.af Assignmonts of Lile Pali?,ies. Ilî llmn*tt
'talc5. te .. stiztttttnt of làt c Po4îlîc i m Itei tite titjct

of rntol rceene ttiai st that tlic 'tatulart text lstk~isstie,
onl>' a feu- y-e. since. are %otlly iassîîîî;ice in rre:.trdS oit. l'hi%

ssork lrinzs tht: la.n dosia t. the: itresent date. Clotît..............2 50
May on 1insurçtnco.-<ec.,tl Eitaen. *ite L.aw ,îf lnstranî'c ae

iplette.l.'e tus l'irc, Life, Aesidct:n %,nd! uthti ris'.. taut marine. 'e-a
8tn.0 ......................................... .............. 6<00

Sansum's D!IlZCst opV rmi Wttôt.tt 1.mv5 opt 1 SS't5 t.-Frc. NI.-r.
a ail. lAte , et. .t tite mttto t sîea'i 414 atd .ntîleîI.'tc .t"

i,.tod. .'l wtssla'htp.tn .gs........................ <><
Littieton & Blatchloy's Digest -tf l'ire la n% ::Dcso'

l...:t-i d'o-nitt msa1z <'i.. irotlet a, valtsi'e ............. 8 50
The Law of Fire Snsurance.-t!W lie sa;' F.trE.F-I. litle

nie,.trs,t at.
1 

essasts tet .,ti s "re lmts-,r.t.w 1s ,t:tott

lso!ai . 5<>........................... ................... 00
Bennett's Fire Insurance Cas.,-tr4iish aIso Atnceean.

ir«sîn the: ea:ltnt t.t oIt llat,,:l aoait: . sîf.iic îc aue 50

Dixon's Adijusîrnont of Conerai Average.-Lw 1i;::. ( <00

Dio' a of Shipping, aiîd -Nltrcllltis' and Iiasts

Parsons' Marine Insurance and Cenerai Avorage.
2% s,1s s,. 1.a.s heti,. Nos. e'lti.în ... ....... ............... 12<00

iPhillips on tho Law of Irisuranco.-lv '.'.'Llt$:J J
t
fltddtn

F letti c lit'-n. res i'd ai,!l-r'à t J.-. i tu tict: ecetît tient: 2 %Q',.
l.:%w hitp ........ .... .......... ... ............. ........... .1 <0

Duer on w'arlne Insuranco -2 volis ...................... 13100
Ellis' Law of Fi ro and Lifo Insurance . ........... cj
tEmerigoru on 1insuranco-lslîe sahl inotes. tso. i.aw

Marshai on I nsurancc.->,sarcc. l'ri ec tnsrtaini.

? h L w f Life 1 nsuranCO.-1.1>1: Ame A'srtî.s- ,tnc

tSharpstoln's Digest of Lifo and Accident Cases.-
A fulil t .. mltendttu ..t tht: Agncrist.1 a tt i.isii Lit an,! A..;oat

lit. Lso. 2.t P t as.' itrt:;... ...... .................... 3<00
Bliss on the Law of Lifo Insuranco wtu Cttiu- :r,-'.e

Wo od on Firo 1 nsurance.->e.mtsledîtiîn. 2 sois. . . 0
fDest2' Shlpping and Adimiralty.-5s, ;tp.. s8ina., eter

t eexiblc. A ni;àisuai cf Marine Law, by Rotxac lira-v. ban F'rans
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IRE WfATE RLQO01
MUTIIAL PIRE INSURANCE COM~PAN~Y,

ESTABLISHED IN 1883.

HLAD OFFICE .. . WATERLOO, ONT.

'%oto - - $.43,418.00
Ilotiii inl X.'OIt s s . 11,997

Iîicnding li'surerë; ornll classes of insurable property have the
option of insuring nt STOCK R XTES or on ihie Idutual Systea%.

CHARLES MENDRY, C. M. TAYLOR,
Preeldent. Socrotary.

J. B. HUCHES, CEORCE RANDALI.,
Inspector. Vico-President.

CANADA BANK NOTE Go&,
LIMITED.

Engraving on Steel, Stone and Wood.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artatypes.

526, 528, 530 IL 532 CRAIG STREET,
MONTREAL.

TWM-E MER3-CAHN--T 1LE
-FIIE IN3tJILANCE OJMPANY.-

INCORPZRATED 1875.
REID OFFICE .. . WATER~LOO, ONTI.

SUBSCRI13ED CAPITAL -- -- - ---- 200,00000
COVERNMENT DEPOSIT--------20,100-00

Tie llu>isneçs for the past iiine ycars lias bcen -

PREMIUMS roccivcd . 5391,751.00
LOSSES pald.. . . ... ... ... 217,640.29

4 4+ LOSSES PROM S. .DJISTIEDA.ND1 1AID. +f

1. E. BOWMAN, Presldont, P. W4. 51MB, Socrotary,

THE UNION MUTUAL LIFE INSURANCE CO,
0F P-ORTLAND, MAINE.

<Iincorîioragcd ii 18,18.)
JOHN E. DeWITT, - President.

T IIEt actirsentaurcî and popular plans of thi% weii.kstown Company pre'en%
tnany induanmsn:s to intecig iusuîers peculiar to jîtcii. Itè# I'lblcio,. are

tii.., :nîîst, ilisciai nowo«crca to e pblic. ifler ilircc -c.trt thty ~cNîhr
(ditabe, ilicuîites.UiIio and fr'. ,i ait limitioni ait tsi reiaioic*.
Ti avel, Suisltur Occup.ation,. Nlulit3ry aud Ns;IScrvice exccpted. Iti
s ibti%n are varieti anti igtêniti to ait circîiia,aicc.. l'here s no:hiing la
Iàf isrance wiîich it docs not furnîish cliîap-y. profiiably and intceliibiy. Stild
te the Cos:îpany-s Hlomoc iei, rlnd. Mairie, or any ci its Agents for puibiica-
lions1 decibn iIals tlao 1.iLiv tCoîîvesiti.l'.iiy.C. A. or ili 'slctcit tittaraitteeei i,,îd Volley, Cia,.,.A, sid othe. risrum of 11.1n 1il
ci.; ai.su for P-aftlugbt cxplauaiitory of the àlali, Ntbn.foi toiture Law,. and

for lsoc aimis p-i thteuiider.
Toai <udr iea.ic)llicy., mnur
'riai 1aiiu. t1h- iiales iioier mO$3,000,000.00

Good Territory still opens for Active and E~ekcdAgents.

RERAL LWI -E ASS2UJRANCECOMPARY.
ff1MD O1Pt'CJ , L4 LTO.Y, O LIJ.flO.

CUARANTEE CAPITAL. - - - 5700,000.00 '3EPOSIT WITH D)OMINION COVERNMENT, $51,100.00.
The only Comnpany in Carnda oiTerin.- the IIONIANS PLAN of Insurance by MORTUARY PR£mI VMS.

DAVID DEXTER, Managing-D)irectoi'.f

NYopuneizdy.

TM~ HRe AGENTS TXT BOOK,
AX

ANNOTATED DIOTIONARY
OF' TUEi TEIttiS ANDl TECIINIICAL riiIiASiS 1% =SH AiJONO Fili tiEtiiTr:

TO iWiii(iI 1 le i'Nii A

POLICY FORM BOOKe

THE sViiiLN ZUi1 iETEii I t iT ZtATE AND i'I&O-1.tTA

CANCELLATION AND TIME TABLES.
By j. GRlSWOI)D.

AiTiOIl q)r Thr iTre L',:Zlrerlfcr8s Texi Ite.ok,

Iiaî,i.Iuo of Ad.Justnus':.t or Firo Loses rtc., Etc.

I4ANDSOMELY BOUND ON BLUE CLOTH, Prico, $2 per Copy

Evcry 1ire UYnderwritcr should bave a Copy.

Plub'islied by R. IVILSON SIH

INSURANCE à FINANCE CHRONICLE OFFICE,
iIO NTREAL.
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~37O ÎSAPAL ô',o iAJVNcz I rÔNÎL. $407,988888

IVAL<IOLM Gia Si AITL $118 000 e. Lj s\s $ .8 MACDONALD & BLOIS,
I~NI A<Nr ] /* GurifflAL AGNS

-- INSURANCE) *4 CITIZENS >* ýCOMPNY
rOi3ERT STRANG. W. B.cPcsotr MO A>I t.?

Wir îKiHENRY LVMIAN, EsQ. IDE ANRE ALLAN, ESQ.là,JAIAX 4.

G£Nr.RAL MAtNAGLQ: GERALO E. HART.

MANUFACTURERS LIFE INSUJRANCE COI
MANIJFACTURERS' ACCIDENT INSTJRANGIE CGO.

Are two separate and distinct companies with full Covernment (lepoSits. The authorized Capital
and other Assets arc respectively $2,000,000 and $1,000,000.

Pretiaent-,Rt. umC. vit~ JOuN A. 14ACLOX~ALD, P.C., O..B
Vie rLdnt--jOEC C OODERHAM, Prc-.idert of thc BEnk of Torontc, WILLIAM BELLt Manufact-arer, Gu. lpb.

J. P. CARM.IE, Managing zii'ector.

I~ii i~'m.I*.i ilt.~.s.gg.i < ~.'. . I til itr. t î" c i.. md .niîe ri:. Pjimco.s i.f libIeral accidci insutra tie.
I' I~s '.i"k t .11 kiII , .at l.. .k .k*. 1.I ~ .g I.q i* .1* < .. I.ly luV Ac dui w tu .a vrm iuik

S( *..Ah't'I .r I qu . i .S .
Iî.. t a.. I tIrIr.iI foi lt ..f Aqrme' .\ ci,t 1't i v i t-. w lis t... p.. l'le I .v c*asv mnlita ~ wlrc tv i gfI

*ACEIvTs WANTED IN tNREPRESENTlED DISTrRICTS.

;:*MUTUAL LIFE INSURANGE COMPANY
>RICHARD A. McCURDY, Op EW J~e? StE

Presicient.
FORM 0F POLICY.

The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY in the
Woîild, with the best record

2ASSE TS9 1SO.~2
SURPLUS, tfuiw ceit.,g 69!949441.

FKYETTE BROWN, J. lit STEAB NS,
General .3JJa;zageGeca 1ngrkMONTREAL. HALIFAX§ N.S

4



IIVS C/RANCISC & 11h1VAIvCc/J O/L !

erDý. MARSHALL LANC,

W . I l I l U T I F S (> , I -*, . . (1 .:1 . C o~Ii % d à M..> Ml ,u r. m

JAS. 'l~ RI ES'tE.Q , s. OJ'BIrien &~ co.,) ,uiv.

1IL

S. NORMIUNI~ER, 1E'Q., d>res Fedr.l 1'ank>), Ttronito.
GE0. 1R. R. CUIR K 1URN, E>tz., NI Il, (Prcs. Toronto L.irid and

linve':nllt (~i rtv Toronto.

Tz*j . VIS NN.

Tis Cunlr.any çle1,nit, wmtiIm lle Cauad'imîs ý;tivrnniciit <>I i>ii uf ap1.rs'%d S;cctiities for evcry dollar of Liability.

- j

.ýttctýsili IS88.

G. 111,'ONVN. A. Ii. (',. V.\NWd\lýT. C. CEILINAS.

MARSHAL LANCSTEWART DROWN9 1 ~

b 7aip;A' 

nd,
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* ~~~ H_ _ ~T Ev
CA1>ITAL., 8I0,000,000 Gomerment Deposit $100,000

____ CITYOFLON9DON CO AN
FIE INS. CT

Oî.- LOzNDOe', £NG.-

Head Office, ?rovince fluebec: 53 & 55 St. Francois Xavier St., Montreal.
____________W. R. OSWALD, Generat Agent.

INSURANCE EFFECTED Hed0noMa LI POPY
AT LOWCST HdOfcoMaitoba and North West Provinces, Wlnnipe&, Man. CLMSPOPY

CURRENT RATES G. W. GIIEDLESTONE, Cycneral Agent. SETTLEO.

SUN LIFE ASSURA~NCE CO'Y
The rapid i gr inaide 1y 010 Cq,n p w11v inl 110 hoo fri mt1h Iw i î inon~

____________IN_ ___________F h> CIC. IN_________ I.1of i:

1872.........~ .1-t.210 9: S 5,16,401 95 $,04,0 0 I $2.......S2Zs.11 7: $1,073.577 995 I
1874 ......... 6-1,073 M8 52 1,3t;2 M1 i,7q5,3-;2 00 1 ..... 279,3479 6.5 1.2741.32 -m4.11 (il
1876,.........102,t;22 1-1 715.'114 6-1 2,21.1,ou93 00 3735....... ... o 1: 1.593,027 in in4335 >
1878 ......... 127,505 87 77-31-95 -il :,37 -.~ 13 1887 ....... 495,831 54 1,750,004 48 _0 841,751 69
DfflO......... 141,402 SI 911l.132 9s 1sî.1 il

Tireî SIJ'Z as-tîec' ari :n1,eo! l u o ntini poi It pays ilî cltaiî,îs prompily, witliont wnaitinîg (grqxt or nhnety u1ays.
R. MACA.. LAY, 'niigDircor. THOMAS WORKMAN, Prl.identl.

T~TEMPERANCE AND GENERAL LIFE- ASSURANCE CO'Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO.

GVARAT4TEE FUNI), - - - - - - - $100.000.
Doposited! with the Government for the Soeurity of Policy Hol0dors, - 50,000.

Hon. CEO. W. ilOSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROSr. McLEAN, Esq., scct.-ry cf t'le Caaf.,n rire Undetwritcrs» A ,ocb:%ton, Vice-PRESI DENTS.

Thi, Company luis been org-tuizett on rie basis of tliî, United Kinngdorn 'remperancc atn:l Gen..r.t1 Provtlcnt I niittion (if En-,ùnndt," une
of tire niost sî:cccsfnn of liritisli Conipanics.

AGENTS \VANTED ini ail parts of Il D)ominion. .Apply to ER 'AA angn ietr

HEAD 1.)FFICE, - ~ R N ~ ATERLOZ, Ont.

4-> THIE ONTARIO MUTUAL LIFIE e
Dominion Deposit, m CO '~ AI my $100,000-00

SOLII) 1>ROGRESS.

Nuiiiiler oIf POIIios issiU(1 ........
Anîouît of' Policies iî'd

Totatl Nîmiler of' Policies; il, foi'ce'
1>îreiuînti Icm..........

'T'otal A.ssuratnce il force>v........
Ntumbcr ot'Deatlh Clainis plid ....

.Ajuomt of Deatit Chalis paidl....
Eludowvînents p-aid...............

i 11Z~..

$240,4 14

$76,836
1,000

18sC.7

S25.5 -,7 5 0
7,488S

27r ,7-9 9
9,774,541-j

41
$54.2-50

3,00

2.181
$2.716,011

430U.42

48
$601156

3,150

I. E. BOWMAN, Pr,,sldont. W. HENDRY, Manas~or. W. H. RIDE IELL,
ELSecretaryjji

. AUGUST, 1888.

1. E. DOWMAN, Prosldent. W. HENDRY, Manager. W. H. RIDD



h

c4 EQUITABLE L IFE

120 BROADWAY, - - NEWV YORK.

Assets, January lst, 1888 9 4,378,904-85
Liabilities, 4 per'cent. valuation -66,274,650. 00
Surplus-- -------- 18,104,254-85

Surplus over Liabilities, on ovcry standa.rd of valua-
tion, larger than that of any other Lifo Assurance
Comnpany.

NEW ASSURANCE in 1897 ........... 8138,023,105.00
OUTSTAN DING ASSURANCE ........ 483,029,562.00
Total Paid Policy-Hlold.,rs iti 1887 ... 10,082,509.81
Paid Policy-H7olders since Or,,anization.. 103,610,293.34
INCOME in 1887................ ...... 23,240,849.29

IMPROVEIVENT DURINO THE YEAR.
IN<RE&SE OF PRE.)lUùî! IN-aà£E.. .. 83,3t37,116.10
INCREASE 0F SUR'L'US.............. 1,748,37a.15
INCHEASE 0F ASSETS ................ 8,888,432.09

N wa%-.,rance wtiten in s833, tne larreit b tsinc%% ccc. tràtisazted b). tie
SeWc:> or byny a iluiir cu tu p.ny sut a %iiic yc.1r. the ouies f zî4 tRce tt.
Cs~i over that o t8:13, and t tat o f t8S$ ecccn mnillion, ovec tisat of 1884.

gEr Ski.tiI life insuirancz- .igents can do mDre buîsiness
for thse Equitable titan for any other company, and cotise-
qitently cati carn more nîoncy for thiemscives. Intervict% s
and correspontdence invited.

FORE INSURANCE COMPANY
(Limited.)

AUTHORIZED CAPITAL, - 500,000.

G. IV. <iIIL F4~ , Etq., Sterettu-y iiid 1ticr
<'q stttfer City of Lotidnis ntui t.t trîlitti rire Oflkcet

BRITISH & FOREIGN MARINE INSURANCE Ce.
Capital and Surplus Assets, - S7,6CO, 00.

luses 0î*tt l'ipîIIdeý to Itîntv xot l xortcrm

YDNVAILU> L. 110NI1>. uen:.ral Agent for Cîstint, INtA.

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., TORONTO

tar
- ~;I1873

187 7000--

1 V o

Iff si~

1. FLYNN, Chief Agent, DEWEY & BUCKMAN,
28 ictriaStret, Arcde uilloi anetal Ageis Eastern Ontaio

25 Vctora Steetfircde ~iidPr vince of Queber,
TORONTO. BROCKVILLE, Ont.

Tht Na turai System of Lite Insurance.

THE DOMINION
Safety fund ILAf Association,

ST. JOHN, N.B.

Tho only Regular CQmpany ln the Dominion devoted
to the business of pure Life Insurarice.

PRACTICAL EX*PERIENU;E. UNPARALLELED RESULTS.

TweIve per cent. Ditvitlef. anîivially. in r,.diiction of N.'itîr-tl Cot now en-
j-yrd Iy tue,. eiire.il in .bis ! 1n înu.ià iividcîîd largçer thati that dec!axcd by
uaày oitiier Cornpny ifier 5 ycirs cnrolnictit.

SPECIAL FEATURE'.
Mutual Insurance, but "tity of Trust Funds gu.ir.lited b>' a faIIy subscrilîej

insrace t atualCost onày, without any lonang wh..:evcr, for.%n indcirîjtc
X kr, c I»Isiil.

Tontine Profits front the Safety Filai, -.%ler 5 Ycars enrolment, in redîîction
cf C.uq of Iîîiýncc.

Full Endowmenlt tram thse sanse Pund, under the. conditions se. forth iii tIi.
VIscy.________________

an,îttînLed ki,îiiiîrstyd by the ousîac<>cr f C<obada.

Active Ftrt Claes Ageott Waîî:cd, aP~iy to
J. P. 62>ANE, S St. Janics Stret, %Ionirrtl, or to
licaui UtTICC, st. John, N~.1%, CHIARI.Iks CANMi'SEI.1, £ecretary.

CONNECTICUT FiRE INSURANCE 0oY,
0F HARTFORD. CONN.

CASH CAPITAL) ONE MILLION DOLLARS.
CASH ASSETS, TWG MILLION DOLLARS.

J. D. BROWNE, CHiARLES fi. BURT, L. W. CLARKE,
1rcesIdent. Sccretary. Attst-Secrcttrv

i
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1.jr wdof Thirty.Fve yc-ars, the tîso'. of the St. T.awrence Fral
I'..Le n nîiar tni aIt tr.tvcdkr% cri thi% l'titctiî iii lot.i i% ct)j-

'tvueoiff 4111:..trd in Rhz licts tif the huincim cenitre or nIuOe ii agulç
toiguu thile Genril is 11.m kva. anud otiier ituta nrt.int i'îîil)ic iu:iidii1g.

,2stiîu- 5ngI dcîr.itcti, littrgouîsuy firisui,itv hy~ tI. cccric tir ht
'lut, ttc :h , i er Ety lor tIic ijuiiîg shith ha% rccciitiy Wilt

titclýljr cont.uins 250 1ixm.
Tli: iotet i% tnuoa,ýgi Iuy MIR. SAsU.L Mîs'ercO>IPîsY, Undcr the personai

Supcrsîsioui of the proprictor, hliii. Il RNstV lifrAN.

- - - - 36ý ý - - -3

AUGUST, 1888.

HIENRY B. IIYDE, Presid.-nt.

0OP WATEIRTOWN, N.Y.

ESA3JH~---------------- 183
CAi'ITAf........................ . . . . e 5nO.11(oo.o

., . ' Sttli-. ti 11>1 .~iil ti lai a i.. . ........ 1f2o

D1>I0>,1T AT' (>TAVA........ . .. .....



374

EStABLISHEU 1818. QIJEBEG ESJABLISHED 1818

DIRE CTORS:

W. It DEAN.
C A. Il. I' I L R. 1 (i.Oxt;l. 1, ~IU
A. F. it'NT.i 1I.,%. P IE 1 1R IA

ACENCIES.

V ~ ~ ~ ~ ~ i 0(L44SK . II<S. A. 'l iI. ...... . . -î

(sb lb'cd15.)

ST. HYAÇINTHE, QUE.

General Insurance Agent and Vic United States Consul,
Icrcsenitàg-FlfRIE IVrecin. 1-frs»Niî .Aisscrca, lmplcril .itîit Flic

Insurance Associatonî. LIFFE: (uI.I.fe. ACCIDENT:
.Sun aind Traivelrs7 CUARANTEE: (;u-.rantec <..ofN.A.

Nfet PromiUMS aflcr payiîîg al] losw-»for ycar ISS4:- f

WB WANqT TO DO YOUR

]PlI i 1% r: i%<j
We will do it quickly!

We wîil do it clieaply!!
We will do it weIl!!!

JOHN LOVELI & SON,
Book and Job Printers,

2.7 le 25 Se. Nilo<. t*~,- .I)2IE*L.

TYPE WRITERRIBN
CJUflBON PAPER

TYPE WRITER LUNEN PAPER

MORTON, PHILLIPS & BULMER,
Statioilers. UIaink Book Maleers arndPrtes

WM. ce DAVIOSON & Gn
LLTHOGRAPHERS,

1CING'S B3LOCK, 64~3 CRAIO STR?.ET,

14?VSkEIA.TEm ?UOYTliq.. end Ipmrlk ok

AUGUST, xSS8.

JA'S URANCE COMIPAZVY,
OF B3ROOKLYN, N.Y.

C.ASq CAPITAL, $ 2.000.000.00
REINSURANCE FUND. 1.570.726.37
UNADJUSTED LOSSES, - 96.052.39
NET SURPLUS, - 1.011.690.37
TOTAL CASH~ ASSETS. -- 4.778.4G9.13
DEPOSI rVITH IJOYINIOJ4 GUVktQXENf, 10,0.0.00

J. W. flARLEY, Gencral Agent

~JCt1rlnnoR~

EDWIN COX & CO.,

AND RELIEF STAMPERS,

114 St1 Francois Xavier Street,
MONTREAL.

D. BENTLE' là C.,
Me rca iitiHe Priintin g H ou sel

9746 Notre Dame Street, MONTREAL.

SP.GILL ATIENliC. CrN 10 IX$U&aCl PrtX>G OF Ait KIN<DS

FlIe %o Lcr.flINll AttenIti.R6S
MNIIt I7,:1ýl 'y.

FURNITURE
AND

BEDOINC.

BR-ASS anad MON

liEYS TEAUS Lc

652 GRAIG ST., MONTREAL.
Facilitios for turning out 1rargp ord!!r. pronlptly.

~flcj~I 1!trn!!lirîp aT~tdO~r

JAT»SUJL4ATCFZ &~ IAC C'HRONVICLE.

M
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SU". OF AGENCIES.

< Assurance Company,

_,LONON AND LANCASHIRE LIFEh
ý,L f ondon, Englands ' __

HEAD OFFCE FOR CANADAV,: MONTREAL

Tvis Company has deposited wlth tho Recciver Coeral. in approved Canadian secu:ltMes,
over One l-undred DaIr.for cacli One hundred Dollars of liabilty.

thus.%ffording -ibsonlte sorurit-Y.

dgE#$ JV#TE9. Secil Tems.WILLIAM ROBERTSON,

GENERAI. MANAGER.

cI

4.. AGENTS WANTED
ON UNREPREBENTED DISTRICTS.

8 flc18 lR. 8 011

E ''EOFLONDON, NDjAND

HEAD OFFICE FOR CANADA: MONTREAL

THE FUNDS 0F TME COMfP4NY ARE:

FUNDS IN HAND AS AT 31stDECEMBER, 1885 - --- $1,039,825

CAIT~LDOMINION COVERNMENT DEPOSIT -$100,000.00

JOHN KENNEDY, Manager for Canada.
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WILIAMH. BEERS,

COMPANY.

-- - - President.

IL 3 3 3

CASU ASSETS,- -

1SURPLUS, (St:Ite Stantlard,)
INCO3XE, 1887,

POLTCIES IX FORCE,

INSURAINCE ]LX FORCE,

- - - 12,000>,0
- - - - 22,C000,000

- - - - 113,000j

- - -- -- $358,000(,000

The following Table Shows -the resuits cf Tontine Policies ln the NEW YORK LIFE, taken at different agea
and on dif1'erant plans, and maturing lni 1187, attor an Insurance of flfteen years.

X Ni) Polkcy Annual
tafl I'gcmiunm

Ordnry 35 26 3S
L lu. 40 31 30

f 5 37 97

i 30 30 36
20.PNy. t j 3 34 os

L.ic. 40 3" 3
I45 45 03

50 53 3S
25 47 6%

:0~c35 - 49 79
Ludî fi40 51 7 S

5 55 04

p 6o 45
ms 66 6o z
30 66 77

1 5-Ycatr 35 j 67 S5
Ln d't. ) 40 69 419

i45 72 14
I. 5 76 59

Tutal Cnah C:,,h Valcc

ZS 13camS Pultcy. 1>tcmsiutns rlaid . i

$:9 s 35 j$296 46 $ i 89 Less.
340 50 315 loz Mure.

395 70 421 Z9 26 19
469 50 3 13 74 44 24 j

569 55 136 Z4 68 69
707 70 796 69 SS 9
410 SS 4SI 21 70 36 "

455 40 5-1372 U323
511 210 I 622 61 III 41 *

5-'2z45 716 S7 134 4
675 45 %737 z7 1(11'N2

- 0 illa ,- *"Q fw

715 20

727 9

776 70

906 75
99>0 30

13001 ý5
1,017 75
1,042z 35

1,14S S5

13000 65
13012 69
11034 25

1312: -0

1,215 37
1-l"3 76
13499 20

1,7 iS 20

2354

.4

=97 10 q

30S 62
493 46
49 65 44

553 44

536 49 "

5935 1

DEPARTMENT FOR CANADA:

HEAD OFFICE, 23 St. John Street, MONTREAL. - Branch Office, Mil Building, TORONTO.
]DAiVID BIJIKEt GENERÂ.L MA&NAGEIR.

'j
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