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THE MILLINERY OPENINGS.

As year after year goes by, the semi-annual func-
tion of the millinery openings seems to become of
greater importance and interest in the eyes of those
artistic caterers to feminine capitate wants, the mil-
liners, in all parts of the Dominion. This week in
Toronto and in Montreal has been no exception to the
1ule, the crowds of visitors being larger and more in-
sistent in their demands for the novel and the pretty
than ever before. A rapid survey of some -of the
show-roems makes one believe that while radical de-
partures in fashions of head-dress are not frequent,
there is an infinite variety of novel touches just
sufficient to make everything a little different. And
in a woman'’s ‘eyes, “the slightest difference makes all
the difference.”

If we were asked to mention the most striking
feature of this spring’s millinery exhibit, we might
say it consists in the predominance of the sailor form.
But when it comes to describing these “sailors,” one’s
work is cut out for him, so multitudinous are the
shapes and patterns, the colors and the trimmings of
these adornments of the dear creatures. Crowns.of
sailors are low and wide and high and somewhat nar-

w; and brims are round or straight or curved; and
both are all sorts of combinations of any or all of these
jualities . according to whatsoever a light touch or
two of the ;zuidihg hand ef the deft artist may have
conjured up. Feathers and flowers are this year quite

en united in the one hat, while chiffons are in full
rray. Transparent effects are distinctly popular. As
flowers, a very striking feature is the quantity of
small ‘Paris flowers in wreath form. Tiny roses, and

't very much smaller forgét-me-nots, lilacs and lilies
of the valley are in great evidence. The shadings are

t!‘ticnl:lrl_\"lwnutiful. and some of them very striking.
[Lovely effects in bronze greens, pale-blue helotropes,
'.vhiﬁg“pihk* and mauves, combined with equally
harming flower designs, meet the eye in every direc-

tion,

.

Inmmmg.,s are in many cases notably elaborate;
tulle and crinoline show up well, while as to flowers,
as we have said, their_number gnd combinations are
bewildering. Laces are by no means forgotten, and
some of the designs shown pgesent a light gauzy
effect which will do much to make the coming Easter
a time-of charming pictures. '

As to the other ornamentaions we need not go
very fully into their discussion/i: They are quite as
varied as in former years, and ar@ in as great a number
of combinations. Ospreys are shown generally in the
light vanishing shades beforé jdescribed. Ribbons,
buckles, velvets, all have their p}acc on head-gear, as
do quills and wings. We will ddd that business pros-
pects for a good season-are un:mmmml\ lnln\rd by
the merchants to bejgood. N |
14

THE GOOD ROADS MOVEMENT.
+

L

At the annual convention of the Western Ontario
Good Roads Association, hcl(l»fh Toronto the other
day, the keynote was that g""a roads were just as
necgssary to a country’s well-beipg as railroads. The
nedessity for the latter nobodyjquestions; yet road-
ways are requir¢gd to reach th@m and render them
]»I‘H]M'I']_\‘ available for the peop I'g The estimate was
made by Mr. A, A. Stewary, of Clyde, where they
have some of the best roads ifi Wentworth County,
that -the cost. of maintaining' these roads in repair
would average about- $50 per ghile. ™ Oné speaker
pointed out a defect ip the prcs?nr form of grdant to
the municipalities from the Govefnment in that town-

ships which are hilly, or have.s¢yeral bridges, receive,

aid on the same rates as othésg which have not to
overcome these difficulties; whil@ another drew atten-
tion to the fact that accordingto this assessment

system the poorer municipalitiegf which most needed
the money, received less than th€ richer ones.

Mr. K. W. McKay, of ElginsCounty, attacked
practice of allowing uutwmu?vil!‘g to run on and ruin

-
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the public streets; |He conténded that the law limit-

ing the speed of ithese machines to fifteen miles an

hour was difficult to enforce, owing to the trouble
of ascertaining the speed with exactness, begides which
the number of -the lauto often became covered
dust, making it impgssible to find out the owner. He
stibmitied a motion that the Association petition the

with

Legislature to endct| such measures as would free the
people from the dangers of automobiling on the high
wavs.

E nen

e PROPRIETARY CONCOCTIONS.

Manufacturers of and dealers in patent medicines
] often make complaint of harsh treatment at the hands
¥ of medical men, and of legislators who believe that
B the public should be |protected in some measure by a
knowledge of the formula® on which-the articles they
15 buy are compounded, It is, of course, necessary to
be fair towards the men engaged in an industry in
which much capital {s invested, even though a very
) large proportion of this is in the form of wide-spread
! and expensive advertising. But fairness is a two-
| sidéd quality, and/when one reads a certain bulletin
| (No. 113), issued 4 féw days ago from the laboratory
fq \ of the Inland Revenue Dcp.artmcnt at ()t.ta\\'a. he
iy realizes that all the fairness is not on the side of the
i proprietary medicihe men—fairness towards the pur-
l chasing public we |mean. One much-advertised
e remedy was found by|the Departmental Examiners to
' contain a proportion| of alcohol considerably higher
than the strongest port wine, and about two-thirds
that of the ordinary |grades of whiskey, while .the
quantity of solid matter in i was less than is usually
1 kS found in the latter. Apother “remedy” with a pleasant
sounding name is $aid to contain a substance whose
| properties  aré the’ opposite of those that its name
would indicate. Many extracts of sarsaparilla are
i found to fall far shart jn quality and purity of the pro-
fessed standard under which they are sold. As to
it headache powders the Janalyst finds that most of them
{: contain acetanilide, a ({lrug which, while cheap, is at-
tended in its habitual} use with physiological effects

P

b B
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T
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of a dangerous charagter. Those interested in the

sale of such articles, claim, we believe, that it would

S e A A T — T A R ARSI IIIIRA RSN,

- be unjust to be obliged to publish on the labels the

{ ; names of the contents| because the public might buy

PR

the latter and mix themh themselves, which they could
not hoPe to do in thé proper and most beneficial man

ner \ reading of the Government bulletin above
! referred to, would indjcate that there may be other
objections to such a law, which have not been frankly

[t is worth noting that in the United States

crusade is HBeipng carried on against specifi

! proprietary medicine |pgeparations. Some of the “con
7 2 sumption cures” plaged on the market in these davys
184 are described by one; speaker before the Senate (
! tee on Public Heajlth as containing chlorofor
| " . ne, morphine, and jother drugs which, instead of
445 lte disease, hasten it, and are ‘of the most
" mcoction ;”! while many of the cough and

cures cérjitain opium, “principally be

o advertiges itself, one dose'calling for

f the|legislative ability now en

B e ——
B e S

option and framing fantastic laws

habit,” might with propriety find

¢ | with this matter of patent
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medicines, which are swallowed by thousands of men,
women, and children, often in recklessness and in
worse than utter ignorance of their contents.

LA R

MORTGAGE LENDING COMPANIES.

As has been the case with loan companies in On-
tario generally during the year 1905, the Hamilton
Providént and Loan Society appears to have -experi-
enced an active demand for money. The volume of
its business in Ontario has been maintained at a
slightly better rate of interest, and in Manitoba and
Saskatchewan, it has considerably increased its loans
at : satisfactory paying rates. The same care is
exercised, we are told, in accepting loans, and the re-
sult is that losses are rare. i

The year’s earnings, both gross and net, are
greater than in the previous year the net being $99,-
O11; and after paying dividend, there was $35,000 to
add to the reserve fund, which now amounts to $430,-
000 with a coptingent fund of $10,507.

The volume of deposits remains practically the
same as in the year preceding, namely, $688,000; both
sterling and currency debentures are increased, the
aggregate of these now exceeding a million dollars;
while debenture stock is reduced by some $50,000.
The net value of the investments, all on mortgage,
presumably, is, apart from office premises, $3,617,364,
and there is $181,378 in cash on hand. By reason of
the recent passage of a Dominion Act which prevents
judges acting as directors of a corporation, Judge
Snider has resigned from the board of this society.
Mr. Joseph J. Greene has been chosen a director in his
place.

Another satisfactory year’s business is shown by
the Agricultural Savings and Loan Company, of Lon-
don. -Earnings were about the same as before, and
the net profits sufficed to pay the usual dividend, to
add $15,000 to reserve fund, and to carry something
forward at credit of profit and loss. The reserve 1s
now $265,000, which is equal to 42 per cent of the
capital. Demand for loans during the year had been
active enough to employ all the company’s spare funds,
and it is stated in the report that payments, both of
principal and interest, have been well met. Losses
have been slight, and the real estate held under power
of sale has since been almost all disposed of. De-
bentures, both cyrrency and sterling, have been added
to during the year, but there was no increase in de-

posits, rather a slight decrease The amount and

characfer of the assets appear to be much as in the
previous annua 28, all

I report, the total being $2,466,5

~ > -
but ~\,"-"‘“‘ o1 1t 1n mortgages on real estate The
1 t 11) -
companv 1s ( N ON aind « AT¢ |
|
zee !

IMPORTANCE TO ONTARIO OF HUDSON
BAY.

Third Article.
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| fish per week would absorb considerably more than
ne million of tons per annum taken from
Bay.

With the source of supply and the nearest area

Hudson

of adequate demand thus defined, the second query
“How can commercial access be best obtained?” can
be satisfactorily answered within the axiomatic rules
hereinbefore stated. In view of the “muskeg” coast
zone, and the shallow tide water adjoining the same,
as before mentioned, the only available marine
rendezvous within the limits of Ontario’s sea coast
is at the mouth of the Albany River, which does not
afford a harbor for ocean steamers, but will offer
shelter to ordinary fishing vessels of the type used in
ocean cod and halibut fishing, as it has about ten feet
of water over the bar at high tide.

No surveys, or estimates, have yet been made to
determine the feasibility, or cost, of making a fitst-
class harbor there, and until that question is settled,
and its location determined, no railway line could be
expected to extend to it as a terminal station.

As these preliminaries will require several years
at least to adjust, commercial access to the sea fishing
resources would ordinarily be considered as 'in-
definitely postponed. But a redeeming feature occurs
in the fact that the Albany River itself is a noble
navigable stream, without an obstruction for 250 miles
to Martin Falls (of 40 feet), and which can be utilized
by river steamers, like the Ohio River, which it re-
sembles in size and availability.

About 200 miles westward is a very favorable
route for a railway, which on a nearly due south route
will reach deep water on Lake Superior within 2350
miles, thence 125 miles by steamer across that lake to
the city of Houghton, in Michigan, where is the
terminal of two trunk railway lines to Chicago, 400
miles south.*

By fitting up the river and lake steamers for car
transit, fish in refrigerator cars can be taken from the
shore of Hudson Bay to Chicago without breaking
bulk within forty- -eight hours and at less cost per mile
than by any other available route.

Another most favorable feature is that a charter
including that route has been granted by the Do-
minion Government, which will enable the railway
company to extend to tide water on the north side of
the Albany River, and avoid the “muskeg” found on
the south side, and with power to extend to any harbor
on the coast between the Albany and the Severn River
as may be found desirable upon future examinations.
This, being beyond the limits of Ontario, required
Federal authority for charter powers; but the Province
could well afford to bonus the railway extension to
and into_the territory of Keéwatin as a most efficient
way of pre-empting that section as preparatory to be-
coming an addition to the Province. The advisability
of extending Ontario’s boundaries northward 1S now a
mooted question, pending a firfal decision by the Do-
minion Government in the near future, as recently
stated by Premier lLaurier when referring to the claim
of Manitoba for an addition to the same gerritory

These facts prove that commercidl exchange be
tween prodicer and consumér of the sea food wealth
of Hudson Bav can be more promptly transported
via the Albanv River a1 Lake Superior combination
by any other heretofore

11

water and railway routc than
st avwailshl

[‘I’HPH\('(I or ;n‘u\;n'\"!\(‘(.\ .l\.l!!.l‘ﬂn
*NoTs These 20 & 1

the Chicago, Milwaukee & St. Paul Raillway Systems, ope

1 7.000 miles respectively, and connect

Chicago & North Western, as

ing over 9.000 miles. anc
ing with over 30,000 miles
parts of the market region referred to

local railwavs radiating to
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The third and last quvry;;';——

What provincial advafitage will result from
prompt up-to-date transit f§cilities extending to the
great Canadian sea, via Ontario?—can, in view of the
following facts, - be '“’“‘*“d approximately as fol
lows :(—

1. It will enable Ontarib;to take the lead of all
the Dominion Maritime Provinces in fishery industries,
in which at present it is in tlp rear.

Nore—~The Dominion l)@arlnu nt of Marine and

Fisheries' latest report, 1905, ~h?\\\ the value of Provindial
fisheries thus:-

Nova SCotla  .:..Jd) 0. ....n ." EGRARST $7.841,602
British Columbia |........ | EURRNCRRARERY Y " T
New Brunswick .J]....... A IR AN b uabinas 4,186,800
CIOIE - vinvivintllok o B i igos 2,211,702
Ontario . B e Bl L e o 1,535,144
Prince Edward Is land ..... | SAERIN .+« 1,100,510
Manitoba and North-West §............. 1,478,665
T g e © VS T
otal in Canada ([.......H........... $23,101,878
1
(Newfoundland is not xm]ud’gd as it is outside of the
Dominion.) :

“
l)up sea fishery b()lmhn pqﬁl by Dominion per report,
1005 :-

Nova Scotia $90.714.15 for 13,058 men.

¢ AR | e ,704.30 . “ 7,736
New Brunswick ......... 872.75 “ 1,635
Prince Edward Island .... 865250 “ - 1,001
6 s PSR < B LIS 9,000.00 “ 0,000

2. It will add a consnanble percentage to the
provihcial population: b
and that of a hardy, mdustrmf-xlas\ which is the back-
bone of the B rltuh Islands tqda\ The development
of the deep sea food mdustq therg in the last half
century has ~amazed the Qld Country economic
scientists.

r'- SN

Note.—~The Toronto “( lubg' of * August 3oth, 19005,
stated that at the Port| of (-rmmﬁ\ on the North Sea ‘¢oast
of England, there was shipped i 1904 by (;nl\\ ay alone over
126,000 tons of fresh fish to m1rktt where fifty years before
only a few fishermen, with a halfflozen of less small boats,
gained a scant Inmg ~ithe «lnng'(‘ being effected by the ex-
tension of a railway to tha( plage, which improved transit

“led to the use of steamn tr?ml«ﬁ or fishing tugs, and the

expansion of the sea foéod produg followed.

(The supply had been. provideéd in past ages, but' as in
Hudson Bay, enterprisg had been'Jacking to utilize it.)

The same journal) under dafe of December 18th, 1005,
has a notice of the fishing port nﬁ'\ armouth, England, where
sixty years ago a Scot¢h txkhcrmnl had never been seen, but
this year 585 Scotch boats, mmn_gd by 4,650 men and 3,000
girls froni the Shetland Islandsghad been (nu;mvi in the
herring fishing from that port, with a‘catch of over 230 mil
lions of fish, which '¢stimating jeach to equal one pound
weight, would total 120,000 tons, dwhile the local home fleet
caught over 226 milligft, the totalibeing over 233,000 .tons of
fish from that town fhat seasony

Marvelous as the$¢ returns age, those of the
the fish industry of llake .\'n;»"f{vvr in the last
would, if the same had been reljably tabulated. also show
stupendous increase. Rut no retifhs have been presented. A
collateral fiact can beiftated, however, that whereas in 1855
when canal transit wak first ]Arwﬁifl' d, the entire mmerce
of that lake region wad less thanfo,000 tons; in 1905 If
century later—it wag jover fortgifour millio
the same transit systefit $

rowtl
years

AN ENACTMENT AFEECTING JUDGES.

- .

It will have béén noticed: that a number of Can
adian judges, in bath minor @nd higher courts.  have

of late resigned positions gfviwm!ur\ of beards of

financial and other Bompaniesy for which services the

had been in receipt]of paymejjt They were impelle

to this course by an; Act ')hwgi st year by-sthe |

minion Parliament, iwhich HES.I\HT( provided  for the

raising of the salarieés of 1}u.wr~«~ This Act—4-5
~
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Edward VII, entitled “An Act to amend the Act re-
specting the judges of thc Provincial Courts,” 1905,
Chapter 31, provided i the 7th—section thereof as

follows |—

7—"No judges mentioned in this
Act shall either diregtly or indirectly as direc-
tor' or manager of amy corporation, company,
or firm, or in any other manner whatever, for
himself or others, engage in any other occu-
pation or business (than his judicial duties;
but every such judge shall devote himself ex-
clusively to such juflicial duties.”

~

Seéc.

This provision is a most salutary one, and it was,
we understand, in part tto prevent judges engaging
it other businesses that their salaries were increased.
“The Monetary Times” took the ground, years ago,
that it was not seemly that a justice of any superior
court, §or example, shonld be placed in a position of
director of any commetcial body, the transactions of
which might come before him for judicial arbitrament.
The very passage of the above act proves that the

public, sentiment has approved our attitude.

Id this connection it.may be instructive to observe
that a move in the like direction has been made by
the British Government] The “Liberal Magazine”
says:—"“We are glad t6 be able to announce that all
public directorships held |by members of the present
Government have been given up by Ministers on their
It will be remembered that this
very salutary rule, ob$erved in the Liberal Govern-

acceptance of office.

ment which' went out of power in 1895, was discarded

by Lord Salisbury and his successor, Mr. Balfour. The

Liberal party has comstantly protested against the
Minister-Director; and instances have not been want-
ing in the last ten yeats of the extreme undesirability
(to use no harsher word)| of ministers. being engaged
in the direction of public companies. Sir Henry
Campbell-Bannerman has performed a very real pub-
lic service by his revival of a rule which, once adopted,
ought:never to have béen abandoned.”

LR
\

THE INTERCOLONIAL RAILWAY.

The words of Hon. H. R, Emmerson before a
crowded meeting in Moncton, N.B., leave no room for
doubt that the works, of the L.C.R. recently half de-
molished by fire, will be re-built at the same place, if
not on exactly the same site. For a city like Moncton,
so largely dependent for its prosperity on one
particular industry, tHis was good news. The Min-
ister also took advantage lof the occasion to refer to
the talk that has beesi going around, especially since
the announcement of & heavy deficit on operating ex-
penses, as to the taKing |over of the line by some
corporation, for whom doubtless it would prove a rich
plum, or the running of itf by a commission. He as-
sured his hearers that his colleagues in the Govern-
ment had had no suéh idea. For himself he would
say that it was only last August that he was able to
begin'looking "after the interests of the Intercolonial
n carnest, and as yet'he was not in a position to ac

t fully for the deficit, part of which, however, had

lessly been causeéd by bad weather, snow-storms,

The!Minjster also declared that the
currégnt year were good, and indeed

pes of being able to present a surplus
nsed

s imade the further announcement

ricted| shops shall be thoroughly

.\'Cpt\'n:]wr
October
November
December

Total 12 mos..

opimnmions particularly on
! »
are always worthy of

A\(\‘I"i'v:r’\\ we think its r

directorate in its con
capital stock will not b« sympathized
b

standing of the condi
than it can have
truth attaches to the criticiem b
practically all such as
truth, we bélieve

modern, and built in such a way as to enable the em-
ployees to carry on their work to the best advantage,
He has also stated that they will be moved to a better
location where room can also be secured for the
terminals of the Grand Trunk Pacific. Some public-
spirited.offers have been made to ensure or assist the
rebuilding of the works. For example, Mr. G. B.
Jones offers free'an extensive site at Sunnybrae, a
mile from the centre of the town. The town is pre-
pared to give Bridge Street, whiclr is 2,080 feet long,
and  the Government owns the entire property along
one side of it. This attitude on the part of the towns-
people is most gratifying. P

LR N

FEBRUARY FIRE LOSS.

A very reassuring account of last:month’s fire-
waste comes from the office of the “New York Journal
of Commerce,” which makes -each month a careful
compilation of the losses from fire in Canada and the
United States.  For the month of February these
losses aggregated only $18,249,350, or seven millions
and a quarter of dollars less than was the case in
February, 1905. This is something to be thankful for.
The loss last month was increased materially, it must
be remembered, by the conflagration in the Inter-
colonial Railway property at Moncton, as well as by
the .destruction of two large elevators across the line,
but all told, the waste this year has been barely one-
third of that for the same period two years ago, when
the Baltimore conflagration occurréd. The following
is a summary by months:—

1904. 1005. 1906.
January ....... $21,790,200 $16,378,100 $17,723,800
February 00,051,000 25,501,000 18,249,350
Total 2 months.$111,841,200 $41,069,100 $35,973,150
March ...... 11,212,150 14,751,400 ..........
April ........ 23,623,000 11,001,350 ..........
MAY | .oieane s 15,221,400 12,736,250 ..........
June ......... 10,646,700 11,780,800 ..........
July ..., 11,023,200 13,173,250 ..........
August ...... 9,715,200 11,435,600 ..........

14,387,650
12,866,200

13,715,250
12,267,000
10,178,200
15,276,600

lI.;I;_<xnw

19,422,350 15,276,600 ..........

-$252,364,050 $175,157,800

LI A
ONSLAUGHT ON C.P.R. FINANCING.
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tion of the point of view. And this consideration is
all the more pertinent when it is remembered that the
“Economist” looks upon such Guestions from the
English standpoint, while the C.P.R. necessarily is
influenced by conditions which prevail in.the financial
world of Canada, and possibly of the United States.

The first bugbear which raises its head in connec-
tion with the new issue is the directors’ proposal to
make it at par, and not at the market price prevailing
to-day. They, thus, in the opinion of the “Economist,”
wilfully sacrifice many millions of dollars which should
go legitimately into the coffers of the company, or
in another way of putting it, issue considerably mere
new capital than would be necessary were they to
sell it at the market price. This kind of finance it
characterizes as unsound.

But the Canadidn Pacific management is com-
posed of men who, while probably they recognize to
the full the theoretically economical justice of this
argument, are above everything practical financiers.
They know, none better, what they can do and what
they cannot do in the financial market. They
recognize, too, that when one-or more of the highest-
standing American railroads tried to finance a new
issue of stock on the above plan, bearing the hall-
mark of soundness, they failed; and that this being
so, it is scarcely likely that they themselves will
succeed. Again, when the “Economist” refers to a
sacrifice of the high market quotations reached by the
C.P.R. stock to-day, it is a moot question how much
this enhanced valuation has been due to the recogni-
tion in the investor’s mind of the very policy on the
part of the management whigch our contemporary de-
plores, and it is a question also how that same high
valuation would stand the shock of any radical de-
parture from that poiicy. To put it.in other words,
much of this high valuation which the C.P.R. is ad-
vised to preserve intact, and to reap the benefit of,
owes its very existence to the knowledge by the pub-
lic that the possession of shares entails certain rights—
to obtain further shares at a moderate par price. To
this also attaches a certain sentimental consideration,
namely, that original shareholders in the great Can-
adian transcontinental for years held on to a very
dubious path, and that it is only fair, therefore, that
they should receive some extra reward for their faith
amid trying times. A contented body of sharehold-
ers is a valuable asset for such!a corporation. as the
C.P.R. to possess, engaged in developing great areas

of new country, and from time to time needing large

amounts of cheap money. Practically, and in the end,
therefore, it is a matter for doubt whether the C.P.R.
is making any serious sacrifice of resources after all.
The whole contention of the “Economist” seems to
bear out the argument foreshadowed in the earlier
part of this article, namely, that it looks at the ques-
tion too much from the English point of view, as is
evidenced again by its approval of the C.P.R.s con-
servative policy in the matter of dividends. The
English railroads, as a rule, uise up all net earnings
for the payment of dividends, charging up expenses
for improvements and extensions, etc., to capital ac-
céunt. On this continent it is considered more im-
portant by railroad financiers to preserve a degree of
stability in the rate of dividend, even though it be a
small one, and, when they n&d money, to barrow it
as cheaply as they can. Herein consists an important
paint of difference.

The “Economist” speaks of coming lean years,
against- which even Canadian prosperity will not be
proof. No doubt; and unfortunately this will be the
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case sooner or | later. gut the C.P.R. h:n_-c good
ground for the belief, and! most 'Canddians will prob-\
ably share it, that even granting lean years, the Vdc-‘;
velopment of the West h3$ now reached such a point,
and the country developed possesses such a gigantic
area, and such ! multitudinous resources, that. even
when the reaction does come, a great transcpntmental
railroad will find enough o do to keep receipts up to
a high degree of proﬁtqblcness,'even though they
should not show| the woifderful elasticity of the last
few years. 1 i s

As to the strictures pf the “Economist on the
policy of the C.PR. in se}fing a large block of its land
in the North-Wiest to a sy’pdicate at only about $4 per
acre, when the market prige of such land has averaged
$5.30 per acre, the argumg;nt may be 'used t-hat several
important items are left 'g?ut of consideration. What
about the cost toithe company of selling that land for
which the settler pays $§.30, per acre? What 'about
the expensive organizatiofi necessary in order to bring
the land and the ‘8ctual sgttler together? Selling land
in a block to a syhdicate it $4 per acre is a wholesale
transaction, the Buyer tdking the “éxpenses; selling
land by the hundred acrei or so is retail; and perhaps
the actual net recgipts to ﬁm company would not show
much difference ifi eitherjcase, especially when in one
case the land is inl selectgd pieces, and in the other it
is o!;e tract, comprising gbwd, bad, and indifferent. '

n
nen
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NEW YORK LIFE INSURANCE REFORM.
Some very importantirecommendations have béen
made by the ;\'rmstr(ij!g Committee, whi{gh ‘in-
vestigated life assurance ¢ompanies at Albany, and it
may not be amiss to refer briefly to them:-

; (1). Restrictign of §nvestments.—It is proposed
to limit the investmentsto mortgages on real estate
and Government, county gnd municipal bonds and de-
bentures, and mortgagesion real estate. The chief
effect of this would be 't prohibit the investment of
moneys in stocks. It is#a" fact that some bonds are
not as valuable as certaih stocks; again, some com-
panies have lost considg¢rable moneys in nm.rtgagc
real estfite loans. The prgblem of defining thelinvest-
ments which a life insurdnce company may hold is a
difficult one. The Britislf companies leave -the matter
very largely to'the direct@rs, holding them responsible
theréfor. The investor knows that there are many
stocks—for example, bank stocks, trust company
stocks, and certain loan ﬁ('»mpnn) stocks—which may
be regarded as more sec@re than certain bonds. The
net effect of the restrictign, if put in for¢e, would be
that a reduced rate ¢f inferest would be earned, and,
consequently, the Slgrpllx;i returns - to policyholders,
from excess interest eaghed over the reserve rate,
would be diminished| bl

(2). Limitation| of§ the Contingency Reserve
Fund.—It has been the gfactice of some of the large

o

American companies to &'ltl considerable amounts of
money in contingent \res®rve, mainly, we believe, to
offset any adverse Hu(‘ma:tiun in their several depart-
ments. In view of thcz_; violent fluctuation of the
Uniteil States stock nun'l%?(‘t, and the large holding by
American companies of \{.‘_in‘lm. it would appear appro-
priaté that there shouldiibe a substantial contingent

reserve fund. On the otRer hand, if the restriction as
to investments is put|infp effect, the amount of this
fund could be very ptopgrly greatly reduced. S
companies also maintdin @ contingent reserve fui

connection with deferred! dividends under
| N
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" their expenses, the business would be conducted at a

ance policies. Thi§ represents the unallocated profits

which acecumulate fintil the maturity of the deferred
dividend period. It would appear to be more appro
priate if this contingent reserve fund were allocated
amongst the policiés entitled to participate in it, in-
stead of being held; as an unassigned and unallocated
amount. While it if fermed a contingent reserve fund
it is really surplus tunallocated.

(3). No forfeiture of a policy so long as the re-
serve justifies it being continued in force.—This pro-
vision is now almast universally complied with = by
practically all life offiges. At the present date it is the
practice, when a pdligyholder fails to pay his renewal
premium, to contin@le the contract in force so long as
thé “surrender valuk”! will permit of this being done.
The proposal now made is, that instead of the “sur-
render value” being applicable for the continuance of
the contract, the “rdserve” shall be thus utilized. The
difference between the reserve and the cash surrender
value is usually a smjall percentage of fthe reserve. The
suggestion is not al serious one, nor does it deviate
much from the pregent day practice.

(4). Prohibition pf Deferred Dividend Policies.—
There is much to Be!said for and against this pro-
posal. On the whdle, we believe that this matter
should be left to tHe policyholders to determine. If
the policyholders prefer that their profits shall be de-
ferred for a period of to, I5, or 20 years by stipulating
such in their application for insurance, then there does
not appear to be ampy impropriety in the companies
permitting of this, But, if so allowed, it should be pro-
vided that the companies furnish the policyhoider with
feriodical statements of | the accumulated surplus, say, one
i each five years. - 1f this latter suggestion were carried
out, then the companies’ unassigned surplus fund
would be comparativély small.

(5). The Standardization of Policies.—In prac-
tice there would appgar to be slight necessity for such
a provision as this. %"Thc contracts of all of our life
companies are coucled in about as simple, straight-
forward and untechfiical terms -as can be employed.
The fact that in Canada there is practically no litigation
in life- assurance, testifies abundantly to the attitude of
thé companies towartls their claimants. If anything,
the companies err on the side of taking too generous
a view, in order to é8cape litigation and publicity, of
certain doubtful .claifns.

(6). Restriction{of Expenses.—The suggestion
made by "‘the Armstréng Committee is that the ex-
penses of a company ghall be restricted to the loading
plus the mortality gdins. On the average, the pre-
miums are loaded abolit 25 per cent., and the mortality
gains may be said to dverage about 15 per cent: of the
expected. If wunpnrf_}vs were compelled to so limit

much less cost than it is to-day. This would have a

. very healthy effect upbn the evil of rebating, as then

it would be practically impossible for the agent to re
bate. It would, no dgubt, have the effect of limiting
the annual volumeé of business transacted, and would
ultimately redound to the benefit of the policyholders

(7). Limitation<of Business to $150,000,000 a
Year.—This, of coursd, has no interest whatever to
t npanies ®peratifig in Canada. It applies to the
rge American- compghies whose business operations

€ (

extensive.

- LR
"B rticles we published sentitled
[déa, e been issued in pamphlet
by iMr. Ernest Heaton McKinnon
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VDEATH OF JOHN A. McCALL.

F'he death recently of° John A. McCall was under sad
circumstances, and 1t is impossible to repress a feeling of
sympathy with a useful, brave, and able man who went to
his grave under a cloud which' was made darker by male-
volence and probably misunderstanding. It is not easy to
persuade any one _who knew Mr. McCall that he was a
boodier, or that in his administration of the New York Life
Company’s affairs he acted otherwise than under a con-
viction that he was serving its best interests. True, he paid
out the company’s money to prevent inimical legislation, but
he may h.ve been sinczie, and we believe he was, in the
belief -th.«: he acted to the advantage not only of his own
company but of life insurance generally in so doing. John
A. McCall was born in Albany in 1849 He entered the in-
surance business early in life and in 1885 was appointed state
msurance commissioner by Grover Cleveland. In that
capacity he proved a capable and faithfu} official—he was no
mere figure-head, but was thoroughly well informed on the
subject of life underwriting He relinquished that position
to become comptroller of the Equitable Life Assurance
Society, which post he held until he became president of the
New York Life Insurance Compagy in 1892. He was
a thoroughly capable life insurance man

LR B
CANADA IN' LATIN COUNTRIES.

We have received with pleasure the first copy of a journal
which is to be published quarterly in Toronto under the
name of “Los Intereses del Canada en el extranjero,” which,
being interpreted, means “The Interests of Canada Abroad.”
As this somewhat lengthy title implies, the new periodical,
from cover to cover, will devote itself to giving of informa-
tion and discussing matters of interest concerning the com-
mercial relations between this country and the Latin-Amer-
ica republics. It believes that trade is the bond of friendship
and peace between nations, and desires in particular to
strengthen this bond between the Anglo-French nation of
Carada in the North and Spanish peoples in the South, and
sees no reason why a great commerce should nst grow up to
the mutual benefit of all concerned It iy certain, we know
little of these Soutuern States at present, and it is probably
equally true that the people of Mexico and South America
know little of us “Los Intereses” proposes to show for
their benefit that Canada is a land flowing w.th milk -and
honey—a land of healthy youth, strong virility and doubtless
vigorous old age. Among the signed articles, which we

Mmay ment:on are all in the Spanish language, is one by a.

gentleman better known in the English writing world, Mr.

James Hedley It treats of Canada as a modern financial
torce and quotes examples to show how the Dominion, from
& poor country without realizable wealth and obliged to
orrow money in order to develop its own resources has be-
come a producer of capitalists who have done much for the
transportation and industrial development ot such countries
as Cuba, Trinidad, Mexico, and Brazil. He also makes an
mteresting comparison between the banking systems of Cane

ada and the United States and shows wheréin the former s

superior \nother very interesting article is one on Can-
adian éducational institutions, by Mr. Walter James Brown,
B.S.A., LL.M,, in which incidentally  he refers to the ad-

vantages of oy /schools for foreign vudents. 'We may add
4 . ‘ hy

hat th per 1l consists of 28 pages, that ‘it has
several maps and many other jllustr itions and that jt js pub-
shed by the Campbell Pul hing (

g 34 Victoria Street,
re»

THE ART OF INVESTING.*

I mn ' ney 1s an-

I y tt 4 t unwise mvestment,
vet tl | not only this
- _'I-,’:' \.'t ; ‘.\,- 1 Street 1, vesting " ].Hh.‘i\hl"’ h\

The Moody Corporation, 35 Nassau Street,, New York City.
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but the losses resulting from unwise mvesting’ are generally
far more important to the world at large, the "others in a

isure being anticipated. To look into the \\m“ subject
of investments is the object of* the book ‘in hand. It is 2
practical hand-book for investors and others, which treats
the subject of Wall Street investing in a simple and sensible
manner. It is an attractive volume of ten chapters, and is
valuable because of the clear and entertaining way in which
the various methods and phases of Wall Street mvesting are
explained. The chapters cover such subjects as bonds and
what they represent; stocks and what they are; rules for
analyzing railroad securities; explanation of syndicate and
re-organizations; the difference between Investment .and
speculation; methods for ascertaining security and safety; and
a vivid description of the New York Stock Exchange and its
works. In addition a chapter is given to Wall Street terms
and phrases, explaining briefly and clearly all the important
Wall Street words and methods. Many books have been
written on the general subject of Wall Street and special
descriptions have been given of certain phases, but this is
an attempt to cover the subject in more populastform, <

~
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OUR AUSTRALIAN LETTER.

Australians are enthusiastic statisticians. They revel in
figures as the people of the’ United States used to do and
those of Canada now do. They can produce figures in proof
of development that are hard to rival even in the golden
eras of either of these countries, as the following will
prove :—

1861 . 1881. 1901, 1904.
Population 1,166,877 2,323,384 3,835,434 3,994,071
Shipping, tons 2,425,148 8,109,024 26,198,800 29,150,062
Imports . .£24,182920 £45,525,682 £68,129,455 '£70,118,896
42,66

Export ., . 24,181,229 7,374 75,026,787 90,587,270
Export of ’ %
wool :-.. 5,105,721 13,396,207 15,370,321 17,112,339

Area under
crop, acres 1,260,042 4,480,607 8,813,666 9,365,022

Railway mile-
age, miles 243 4,192 13,821 14,891

Public ‘
debt £11,300,040 £66,306,471 £204,952,075 £230,602,871

These are remarkable figures. It must be admitted that
the development of the last fifteen years has not equalled that
of previous eras, particularly in the production of wool and
gold, but the gold of Australia is not yet exhausted, and wool
has scope for an increase.

It is, of course, most unfortunate that the increase of the
debt has been most rapid during the last few years when the
development of the industries%f ‘the country haye been the
least. This has created an artificial state of prosperity which
has produced the reaction from which Australia now suffefs.
The era of growth is not yet over. The agricultural re
sources of the country have scarcely been tapped. South
Australia, which has been content to tonsider seven bushels
to the acre as a good crop is realizing double that return
from the same.districts, through improvements in cultivation
and the use of fertilizers. It also found that through the
same means it secured very heavy crops—over 20 bushels to
the acre—from the section of country north of.what is known

“Goyder’s Line,” which was supposed to be the utmost
limit of cultivation With similar ¥mprovements in other
States, like résults will follow. The money lenders of Eng
land are buttoning up their pockets against advances to Aus-
tralia, and though this may be unpleasant for a time, it will
conduce to prosperity sound and continued

The returns for last year are not ready for publication,
but so far they bear out the anticipations of my previous
letter Later figures . show a better harvest than -had been
anticipated, and it is presumed that sixty million bushels of
wheat will be reaped. Good rains over a large extent of the
the pastures, and for the time in-

L}
for the pastoralists of this coun-

country have improved
creased the bright prospects
try for the year.

Sydney, 23rd January.

clarters by reason of non-fulf
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The cable has mfurm;c‘;% you that the Canadian C m-
missioner at Sydney has s.u?tccdcd in securing the change
in the collection of custb#fs duties on Canadian goods
shipped from the East v.a \ﬁncouver which he had worked
for. The new regulation ml§ charge the duty on freight as
if the goods had been >h|ppcﬂ via New York, so that Cana
dian exporters in making out gheir invoices for goods shipped
via Vancouver will add ta the invoice the freight to the
nearest border port on the [r@ute to New York. Mr. Larke
took #he matter up with Sit “x]]um Lyne; the Minister of
Trade and Customs, on his re;nrn to Australia, as soon as
he could meet him, with Hls; result-as shown., This 1s a
special  concession to ('.’lna«hk‘,é for, although the L‘usl-_»m,s
Act of *Australia has been cuﬁp]»lu ned of with respect to
other countries, in none, of thd[ cases has any change been
made. It may be taken as an @kt of special good-will which
the Government and  the p((lpll of this country have to
their Canadian cousins. o

The seasons all over .\\i\lr'ﬂ'in are fairly good, and the
drought, which lmgered in i:rrg‘nin sections of Queensland,
where they havé had no nﬁ'(dné rains for ten years, appears
to have been broken np by ﬂ’( d(m npour of last week. New
Zeatand is also enjoying a paimlsw ason with good prospects
tor the year . !

This does not mean thm dnr( will be any abnormal
importation, for the lnmmssjnc@l of Australia have learned
that one good season is midt ricccss:\rlly followed by a
second. In any case, «lroughﬁ. are‘ sure to come. They are,
therefore, pursying a conservd '\'c‘ olicy, and not increasing
their orders as the increase 1h (xp‘»ns would seem to war-

¥ [

rant. i

There will be an incrcaw;,and‘. Canada should share in
it, but it is doubtful unlesff'Cana'dmn expNrters are pre-
pared to take a bolder line tha.:n théy have in the past. They
seem .td be inclined to wélcome trgde if it comes, but they
do not seem to.be inclined tp take the steps to make the
trade. A Canadian paper shows that in spite of the pros-
perity only about half of the fntloric~ are running full time,
Ii this be the case there oughti to tw a margin, and a very
considerable one, for an export| bus'fnc» Perhaps not many
concerns are large enough tn,bmlc: an export trade, but it
should surely be possible fc 'uoiyrlm action to do so.
Very few attempts have beer md:‘; for such joint action,
and these have not always sucdded@l, sometime due to the
home firms and sumctimcs~:luc;tn fhe lack of fitness of the

men sent here. = Some years gn».d manufacturer of Can-
adian school forniture did bus Qc here, but the business
gradually died out, as the Agcm, \,’lu is a Canadian, com-
plained that he was not ~uppwrtcd g he ought to be by.the
home firm. This may or may: hdt have been, but at all
events another Canadian living fh "S)whlcy_ seeing the pres
pects there were in the tradés went to the United
States, made arrangements withi atfirm- there, and the two
together are now doing a very infg«- business in this line,
The reason given for not seeking! bgnnv“ from Canada was
the very much better conditions! .nid assistance which: they
received from the United States ﬁrm They ere supplied
with- what they wanted |>rumptIy- th ch they could not be
sure of from Canada. In another nm a Canadian who came
here with Canadidn lines, .nhamidmd them and made a con-
nection with the manufacturers -ﬁ' G}n United States The
Canadian goods were all right, hm he never could be sure
that his orders would be filled pfo;m»tl\ enough to enable
him to hold his trade He was :‘bt‘mu‘ in his own defenc

( '

These are gtiu ations of why Can

to make the change
adian business does not grow as it asl- uld

g o ; i
Sydney, N.S.W_, 5th February)2 J'w'

I'he amounts of deposit made b¥ jpulp companies whose
Imentg 4f agreements are for-

it t the Ontario ‘Government ar giwkr cach’ in the cases

f the Dryden and the Rainy I\"w'f_! mpanies, and $20,000
1 she case of the Montreal River ‘_i(,_ Mr.* Aubrey White
stated last week that there was 1 zfl‘c‘ﬂr! to the aut |

of the Government to cancel the cl ‘rn




UNSKILLED STEAMBOAT MEN.

Editor “Monetary Times:”

Dear Sir,—Referting to the enclosed paragraph, culled
from your issue of énd mst. and the lines I have under
(,Scored, you should not let this matter drop, but keep at it
till some reform is)' accomplished. The paragraph is as

under: :
Much sympa;thy is expressed by " unreflecting
114 people in the [Eastern States with the captain of the
3l burned steamer “General' Slocum,” now sentenced to
7“.3 : imprisonment, | begause he is an old man. It is well

! to remember, hawever, that there must be an en-
forcement of the genalties of the law, and that it was

9 proven that-fhe cadptain had not properly instructed
HE his crew as to théir duties in case fire broke out on
1 board. It is greatly to be feared that there are many
LR captains of passénger steamers not only on the
iw ‘ Hudson River, but on the Great Lakes and the St.
Lawrence who! arel guilty of a like neglect, to the

appalling danger ©f their passengers should fire
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badly for the safety of the passengers had the same feat

to be' accomplish
cumstances.

One of the chief officers of the steamer remarked” at
the time that he had been on the lakes for years (1 forget

how many), and

ed under the stress of more adversé ;.

this was the first time he had ever seen

a lifeboat lowered from a steamer.

Gretna, Man.,

Yours truly,

CONSTANT READER.

24th Feb., 1906.

L A

CLEARING HOUSE FIGURES.

The following

Houses for the we

are the figures of the Canadian Clearing
ek ending with Thursday, March 8tk 1906,

as compared with those of the previous week:

Established 1855

AT

AN

4 March 8th, March 1st,
break out on hoar;i." Montreal ...... ...... $29,380,607 $29,282,207
; I might add that the matter of lifeboat drill also should Toronto .... ....... .. 22,373,325 19,798,781
! be seriously taken, and‘ persistently written up until mattars Winnipeg .... ... ..... 7,365,433 6,489,285
! 4 are put on a very diffefent basis. Halifax .... .... ...... 1,602,853 1,305,461
1 Not many summers ago I was on one of the most fre- Hamilton 1,460,003 1,149,534
p! quented passenger stcimvn that ply between Fort Wil St. John .... ...... vees 007,030 958,103
, liam and Owen Sound; The crew lowered a boat to put Vancouver .... ..... .. 2,027,236 1,012,858
[ ashore at Detour an C"(,‘erly woman, unaccustomed to travel VIEOriR . oc: vocecneais 826,380 688,039
*; that had been urcidrn:iaﬂy carried past “the Sault,” and Quebec S 2,070,541 1,425,524
who should _have been put off there. SRR covi sive seiins 2,658,128 1,824,177
i. ; This occurred in the calm water of the river, and was LLondon ..., ...... vees 1,260,441 000,060
‘ done without accident, But the lubberliness of the crew and - —— —
e their manifest nnfamxl_;arity with the task argued very TOM eiiih cieanis 72,040,076 65,685,829
g .
i1 ¢
Hy ' AN APT COMPARISON.
! woey:
il The “Canadian Churchman” of the
!; | present week refers to the “Monetary
! Times’” leadership in opening commer-
|

cial access to Hudson Bay in the follow-
Inmg sentences v .
"And now a determined and eventful
effort is being made to develop the un-
told wealth in fish -and their products
awaiting our energy, capital and enter~
prise in the waters of the famous Hud-
son Bay. ‘The Monetary Times,' of

1s showing a courageous and

le lead in this matter. May
a like success attend its efforts to that
which crowned the enterprise of James

commenda

Gordon Bennett, when, through his ini-
tiative, the eyes of the civilized world
were opened to the treasures of the
African interior through the explorations,
f the adventurous Stanley.”

This appropriate illustration makes

plain how great are the public benefits

which. may be exercised from a news~

paper office.. That the leadership of the
N York YHerald’s” far-sighted pro-
rretor hastened the .utilization of the

st - wastes f interior Africa by
re of years or more is now a part
1 the nameé of Bennett will

identified with the awakening

h f that long-neglected continent. What
Vault doors in BaBk of Montreal and Royal Trust Company, Montreal e there as to an interior wilder-
Three times larger agd heavier than any other in Canada Doors and Vesti ness can now be done re specting a like
bu veigh 60 tons Total weight of lining and doors 260 tons mparatively unknown .. The “Mone- \
be the filest piece of vault work in construction and workmanship " N Bpe g
| minion. -# Built by the old established firm of tary Times” is prepared to lead vwho
L J. TAYLOR, T Safe Works, T devel aricls
& J. UK, loronto Safe Works, Toronto. t to develop Ontaria’s natural ad-
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“anadian Clearing
,-March 8tk 1906,
2k

March 1st,

$29,282,207
19,798,781
6,489,285
1,305,461
1,149,534
958,103
1,012,858
688,939
1,425,524
1,824,177
900,960
65,685,829
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| BRANDRAM'S B.B. GENUINE |

 WHITE LEAD PAINT

The World's Standard for the last
186 years.

| MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8, |

| ‘HENDERSON & POTTS CO., LTD, |

MONTREAL and WINNIPEG. {

THE MONETARY TIMES

FOUNDED 1825

Law Union & Crown
INSURANCE COMPANY OF LONDON

.. $24,000,000

Assets Exceed
ed on almost every description

Fire nsks ac
of insurable pro

112 ST. JAMES ST, MONTREAL

J. E. E. DIOCKSON, Mgr.

DOUGLAS K. RIDOUT, Teronto Agent.
Ajnts wanted throughout Canada

i
|
|
{
|
|

\

THE.... [Incorporated 1875)

[ovmeRvANe [iRTRACTOR

| Bruram CoLusema . - SASKATOEWAN = MawiToRA

You Need
Go
No F urther

THE HUGH C. MACLEAN (0., Ltd,
Winnipeg.

Vancouver

The Standard Bank of Canada

. NOTICE IS HEREBY GIVEN that it is the inten-
tion of The Standard Bank of Canada, after publication
of this notice for four weeks in the Canada Gazette, and

JOFN MADONALD & GONPANY

Mercantile Fire

| INSURANCE COMPANY

| All Policies Guaranteed bv the LONDON AND
! LANCASHIRE FIRE INSURANCE COM.
| PANY OF LIVERPOOL.

CARPETS ™™

To-day we direct your special atten-
tion to our stock of TAPESTRY
CARPETS. The stock is immense

close prices, but do not cut pieces. |
Bodies with § and § stairs and bor- |
ders to match. Also 36-inch Wool |
and 36-inch Union Carpets. 18-inch,
224-inch, 24-inch and 36-inch Hemp
Carpets.

FILLING LETTER ORDERS A SPECIALTY.

LIMITED

Wellington and Front Sts. E., Toronto

in the Monetary Times, a newspaper published in the
City of Toronto, to apoly to the 'Ipreznur y Board for a
certificate approving «-3(hc following By-law of The
Standard Bank of Canada :
“WHEREAS the Capital Stock of The Standard |
Bank of Canada is now One Million Dollars, and it is ex- |
pedient that the same should be increased by One Mil- |
lion Dollars ; |
BE IT THEREFORE ENACTED as a By-law by {
the shareholders ot The Standard Bank of Canada as- |
sembled at a special general meeting called for the pur- |
pose of considering. and, if thought fit, of passing this |
Jy-law, and held in the Board Room of The Standard |
Bank of Canada, at the corner of Wellington and Jor- |
dan streets, Toronto, at 12 o'clock noon, on Tuesday,
the thirteenth day of February, A. D, 196 ; v
1. THAT the Capital Stock of the Standard Bank of
Canada be and the same is hereby ncreased by the sum
of One Million Dollars, divided into twenty thousand |
shares ot fifty dollars eagh. N
IN WITNESS WHEREOF the orporate Seal of
the Bank has been hereto affixed, and this By-law has |
been countersigned by the President and General Man |
ager, this 13th day of February, A. D. 1906.

[SEAL) (Sgd.) W. F. Cowan, |
President

(Sgd.) G. P. ScuovLrieLD, '
General Manager

P. & B. ?
WEST INDIA LINE :
STEAMERS |

sail from Halifax every alternate Monday for
Bermuda, The - Pritish West Indies and
Demerara, and on the 1st and 1s5th of evegy
month for Santiago de Cuba and Kingston
Jamaica.

Special discounts allowed Canadian Travellers

taking the trip with a view to extendihg trade )
relations with the Islands. 1

|
|
i
|
|

PICKFORD & BLACK,
HALIFAX N 8

Slow Pay

R.G. DUN & CO,

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheetfs of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

H. MclLaren & Oo.
COMMISSION MERCHANTS & BROKERS

AGenTs FOR—~The Dominion Radiator Co., Ltd.
*Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Cralg Si., MONTREAL.

L

And Bad Accounts are speci-
alties with our collecting de-
partment. Don’t write
anything off until we see
what we can do with it.

*

TORONTO and Principal Cities of Dominion.

TO THE TRADE.

—the variety is great—We quote,

-

|
|

DELAYS JARE.DAMGERDLS. |

The ident and

’ CANAIMAN CASUALTY

;and Boiler

INSURANCE CoO.

F

|

[| 22-24 Adelafde St. East, TORONTO.
! are by far BEST, CHEAPEST and

MOST CO EHENSIVE in the market.

|
l
|
|
|
|
|

The

» We design
& and manufacture
/ lusively Fittings and
F urni::e for Banks, Offices,
Schools, Chigrches, Opera Houses
| Drug &d Jewelry Stores
w n'gior turther partic-
~ el and prices to

le*r‘ e Co., Limited,
! Canada

8 |

iy ‘ ’

&
l*’lf!l. OF

i

SHELF., and HEAVY 4

i

HARDWARE
BAR IRON
and; STEEL

wnojsur IRON
PIPE gnd FITTINGS

WRITE FOR PRICES.
TORONTO, Ontario

*,
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THE LATE HON. W. J. STAIRS

VW Ve the « Ha X |
y { [ Vi 1 James Stairs, ex L.«
! Artne ksrg. YWm, Stairs, Son & M w, Lin
esale and retail rdwi 1 ship
y t KCity, d.ex-president of [
B Fta Stairs I 1 the l
¢ g yen year nd the xtieth
1 Born an Halifax in 1819, the son of
Vi Stairs t df the family name be associated
th I waks established over a century ag Iv_‘.

famous

l\"i%‘-::rf:‘nrix._\ of Glasgow, Scotl

|., early entered * father’s business, becoming later as a

partner, the “son” off thelfirm name

which continues to this
day in its original styllc
1 connected with .the firm,

All. his life was { he attaining

h success and i’.ll’ld]_‘ acquiring considerable wealth
For over thirty-two iv.’n's was Mr. Stairs a director of the
Union Bank of Haliffkx, the last fifteen years of which he
was president of the bank, relinquishing that office some
seven years ago on §ccount of advancing years, being suc

ceeded in the ;-rvw«lé.uc_v by Wm. Robertson, Esq., a life

ong friend, and felldw hardware merchant. A
prise he was (‘nnm-ct(jd with was the old Dartmouth Rope-
walks, founded and ctsmr(rllnl by his firm, and at fifst man-
aged by the late John F. Btairs, ex-M.P., and in later years
and at present, ~!m~c~fpas~1ing into the control of the * Con
sumers’ Cordage ('|v§1;>n||)'. managed by another of Mr
Stairs’ sons, George.-§ Ho®. Mr. Stairs was for many years
a director of the old Halifax Gas Light Company, and . also
a director of the Stagr Manufacturing Company, makers of

the famous Forbes Aéme $kates In earlier days taking an
active part in politics, the wias a disciple of Joseph Howe, op-
posing with that greaf one of Nova Scotia’s sons the Confed-
eration of the Provinges, and afterwards accepting the better
terms as agreed uponibetwieen Sir John A. Macdonald and
In 1868 he tbok 3 seat in the Legislative Council,

and sat there for thrée sessions.

Howe.
Since 1871 he had been
prominently identifiedi with the Liberal-Conservative party
f Nova Scotia, wn‘rél times rtr‘l\mng the Highest honors in
the gift of the provihce. | Though pressed to accept the
gubernatorial directiosf of Nova Scotia he .tl\\:l)"\ declined,
preferring the life of § ;)Lll_)ilx'»>xwirxtf‘-l citizen without office
[n civic life Mr. Staifis served in the city council as alder-
man, representing ward one, the pripeipal residential portion

)t the city; in the yeags of 1855 and 1856, at 36 vears of age

he was a member of ghe executive of the Halifax Chamber

Commerce, being promingnt in the deliberations of that
body Of more recert yeans Mr. Stairs haa been a mem
ber, and "for somé yea#s chaitman, of the Point Pleasant Park
ommission, only hanfling Wver the active. direction of the
1 year or $o ago I'en years ago last July Mr

SLaIrs Ce 'il':hl't] the golden .‘.(\l‘il!)'_‘ anniversary,
it notable eventt lives always in the wnemory of all of

who called tq pay their respects at the old

tead, 1 Mawod House¢” on South Street Last July
xtieth, or diamohd wedding anniversary was quietly
by the members of the family only, saddened by
way, but affew mionths before, of the eldest son
¢ the 11 ¢ ‘; hn K Stairs, ex-M.P.. nd f tl
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Corn Products mill, Montrea

capacity

thousand barrels per day

each in Montreal and Winni

development of Nort
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ind grandsons [ruly the

f the grand old men

A GREAT FLOUR-MILLING CONCERN.

SO ¢ i ” ! ' i 1 atc

W ex \ s the ery and appliances great
Hour-r g cone 1 O ( and it One¢ f which
Lanadians may wi e proud, is Mills
Company te In earlier tors and
managers t Ogily 8 “were brothers,
n I Wi Ogilvi and Mattha

S t Gouerich, but these all dead
proprietor of tl el s now a

limited ability  jomnt-stock 1€ six mills,

with daily capacity of producing flour and mea
under

Royal mill, Montreal, water power, 6,000 barrels;
Glenora mill, Montreal, water power, 2000 barrels: Winnipeg
mill, Winnipeg, steam and electric power, 3,000 barrels: Fort
electric power, from Kakabeka

to be ready for operation June 1st, 1906, 3,000 barrels;

water power, 1,500 barrels;
O

atmeal winmpeg, steam and electric power, 300 bar-
rels Here is a total of 13,300 barrels per day. Then it has
grain elevators, four in Montreal, thre being of 250,000
busl city each, and one of 400,000; three in Winni-
peg, aggregate content 1s 550,000 bushels: one at
Fort - William, the irgest of all, having 600,000 bushels

In the interior, that is to say in Manitoba and the
Notth-West, the Ogilvie ( ompany has grain elevators of a

capacity each of 15.000 40,000 bushels., There are 06 of
these structures, which in all can hold 3,035,000 bushels of
wheat I t ts lour—which needs storing somewhere
when it pours out of the hoppers at the rate of -fifteen

there are three flour warehouses

peg and one at Fort William,
united capacity, 302,000 barrels Fhe Royal mill at Mont-
real, capable of grinding six thousand barrels in a single
lay, is said to be the largest in the British Empire. The
whole great ith its offices and warehouses in many

. } Y " v 1 t} . } :
cities, home and .oreign, is the growth of shrewd enterprise
based upon ; ha

1€ ¢ t Canadian
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The ’ ES~oMITT :
JvoP. J'A'P' ]
Glov‘:és and Mitts 1

Gloves and Mitts i |
'g;ombine

are made in

Best Value,
Péi'fect Fit,
Low Price.

over.2000

Different Styles.

Why it Pays to Handle J.A.P. Gloves and]Mitts.

BECAUSE JA P. Gloves and Mitts are famous all over Canada for their high-grade workmanship, wbjoﬁ means long, satisfac-
tory wear, insuring the retailer an increase of business, as a direct result of his customer’s satisfactiof. _ .
BECAU SE ].A.P. Gloves and Mitts are made from the very choicest selected leather, by expert workmen who know their business.

BECA.USE we were so fortunate as to purchase all our leathers before the advance in price, and of@ir customers will share
with us the benefit-of our good fortune, t

If YOU are not now on our visiting list, drop us a card

J. ARTHUR PAQUET, QUEBEC.

Branches at Winnipeg, Toronto, Ottawa, Montreal and | St. John, N.B.

Delicious Gonfections STATIONERY
&‘( every Grocer : _ We have now il{istock complete ines

should keep are... Stationery, Bank and

T s s R Office Supplies, New,
§ { OFFICE  STATIONERY. Fresh, Up-to-date Goods.
19 Burmese BOnd Every article péquired—undoubted value—
WERITS 5o Call and see dur New Warehouse.
COWAN S PLEASANT TO wn'm Ngx. New Goods redgiving pvery day. - Letter
) This design : orders promptly attended to
- YOUR PRINTER CAN SUPPLY IT : ’

a4 guarantee

of quality. IN ANY SIZE OR WEIGHT.

b
QUEEN’S DESSERT van P co. || BROWN  BROS.,

Limited
o”ooou'.E Limited 3 Complete $gationery and l:aper House,
CHOCOLATE Montreal  Toronto 51.58 Wellingtas Street West, TORONTO

CREAM BARS
CHOGCOLATE GINGER ‘ +
WAFERS, &o. | Should be in Every
i bbbl | | Finanaial Institution

Shows mlfr.‘t on all sums from one dollar
to ten tbu?;lnd for 1 day to 365 days.

MURRAY’§ INTEREST TABLES
P_ﬂlcl $10.00 2
B. W m-miAv. o L2 TORONTO,

Accountant, Sapreme Court pt Ontario,

The Celebrated
PICKERING GOVERNOR

Built in All Sizes

¥

-
i

-
Canadian
Westinghouse Co., Limited,

quhcturers of

Electrical Apparatus

For Lighting, Power and
Tragtion Purposes.

aise Air Brakes
For Steam'and Electric Railways

For Inlormnam: nddress ne-nl‘ office
Genersi Sales Offices and Works:
Hamilton, Ontario.

District Offices :

Toronto, Lawlor Bldg., King and Yonge Sts
| MonTREAL. Sopereign Bank of Canada l"( €
V ANCOUVER, B‘f.. 152 Hastings Street
Winnirse, Malk, 922923 Union Bank Bldg
Havirax, N.S. g34 Granville Street

We always keep a

stock of these Gover-

nors on hand

SEND 'FOR CIRCULAR AND PRICES

The Waterous Engine Works Co., Ltd.

BRANTFORD - - - CANADA
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i
cial circles and the fgfth of the investing public and author
v ) ' andoubted
ities 1n the members§ ability and integrity was undoubted

but the fec Ing was 3fising that greater statutory recognition

would increase theif lusefulness In the great growth of
Canada the public a¢chbuntants would take a full distribution
of public work for {h# national weal With regard to the
higher politic® of 3céountar cy legislation the Ontatio In
stitute’'s aim 15 to ]\1(112'\1 and enlarge the interests of pub

accountants in the $m@ller and far-outlying communities of
the province as well ,‘ those of the better-favored practition
ers in the populous fities: but towards any legislation in the
Urlited Kingdom, adn ithe lines so ably advocated by Mr.
Hallet Fry and r-rlhénkvh, most of the Canadian practi-
tioners would, if <Iv~:n(i. give sympathetic and moral support.

In responding tg t!u- toast in his honor as the guest of
the evening, Mr. Fry bxpressed a sense of regret at relin-
quishidg his daily tigs§with public accountants and assured
his hosts that both |the material and political interests of
professional accountapcy' at home and among the daughter-
_nations should receive lis advice or services as a barrister-at
law whenever needed] | The professions of law and account
ing were yearly becdmfing better acquainted with one an-
other and to a greatiet | extent interdependent on one an-
other’s services, and p(‘i’wumll_v he hoped that his knowledge
of the work and aimg bf public accountants would broaden
his usefulness as-a methber of the Bar. The aim of prac-
tising public accountanfs in any section of the Empire - to
secure the legal: privileges they required in order to better
control the profession |ahd protect the imblic would continue
to get h!\pupporz: an(f. in this connection he hoped the
colonies generally would follow the good exantple set them
by the Transvaal Iv,;i\lu'luri and Transvaal accountants who
had adopted registratidn}

nen

RESIGNATION OF MR. BEASLEY.

It is something mofeithan a vear since that we expressed
our warm sense of thd #ppropriateness of a testimonial and
address presented at thptitime by the citizens of Hamilton to
their city clerk, Mr lSlm"Ir_\. in token of confidence and
good-will on his compldting fifty years of service in that
capacity. We now hehrithat Mr. Beasley has resigned the
office and that the city cbuncil of Hamilton have presented
him with. the following gesolution ;—

“That the resignation lof Thomas Beasley as city clerk
be accepted, and the coliricil place on record its great appre-
ciation of the faithful ahd efficient service rendered by him
during the fifty-one ,\'t':ltsf be has held the office; the council
also desires to express| fts regret at the cause which his
rendered his resignatiop! mecessary, and expresses sincere
fympatl'y with him

g through
council feels
that it has lost a. valuglile and exemplary officer, wh
ability, impartiality and ikindly disposition have

him in the affections of e members of the council and the

citizens generally;

n thie long period oi sufferir

in
which he has been calldd upon to pass. The

endeared

and RY§ a recognition of his worth and

gra it

service to the city recommiénds that he be granted six mo ths’

salary.” !
Mr. Beasley’s succespr in the clerksh p i1s:Mr. Samuel
H. Kent 14
mnmn

WESTERN LUMBERMEN.

) -
Tl wwmills on the |British Columbia coast. who cater
rgely to the export tradk§ are said to have so m iny orders

ind that they are nof §n a position to accept anv larce

immediate de¢eBvery In fact it is stated that
mill in Vancouviet has contracted for its total pos-

a ty ter as much|@s twelve months from this date
mber indpi§try is reported to .be in a very

n The marketing of a greater eufput

in the North-West during the eoming

ind Alberta are commencing to draw

imcreasing measure, and it

ifts to .come that market will be

THE MONETARY

TIMES

me which the ndustry of British Columbia wil]

tin 1D

feed ln‘ \lberta the lumbermen are forming an association
to look after their interests In Calgary there have been
meetings held with this object It is believed there will
sdon ],.. a rise in the price lumber owing to the increased
emand [t is not intended by the proposed association to

boost® prices because of the organization, but the incre ased

demand owing to the large imumigration is sure to have a
firming tendency I'he dealers of Alberta -and Saskatche-
wan were formerly under one organization, but the division
of the territory has made the formation of -another associ-
ation necessary Provisional ofhcers ‘have been el cted as

follows: President, P. A. Prince, Calgary; vice president,
A. B. Cushing, Edmonton; secretary, R. M Grogan, Cal
gary

LR

Manufacturers of furniture are holding meetings for
the purpose of organizing a special section of the Canadian
Manufacturers’ Association. There are something 'like
seventy furniture manufacturers in the latter body.

The people of Red Deer, Alberta, are making a praise-
worthy effort to show they are not behind thtse of older and
larger centres They are moving in the direction of plant-
ing trees and grass plots wheérever feasible, encouraging the
adornment of residences with lawns .and flowers and are
evidently taken with the -idea, fully as important as some
considered more practical, of ‘making a “City .of Homes.”

The Home Bank of Canada

Head Office and Toronto Branch, 8 King Street W.
Church Street Branch, - - 78 Church Street
Queen West Branch, - - 522 Queen Street W.

Transacts a general banking business. Interest allowed on Savings Accounts
from One Dollar upwards Dr: fts issued on all principal points In Canada and
United States. Sterling Exchange bought and sold

JAMES MASON, General Manager.

The Bank of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.
Branches in New Brunswick and Prince Edward Island.
JamMEs MANCHESTER,
President.

J. M. Rosinson
Vice-President.
R. B. KesseN, General Manager.

THE STANDARD
BANK OF CANADA

Heap Orricr, - TORONTO, Ont, S
GEND P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant GeneralManager and Inspector O A DENISON, Accountamt
AGENCIES IN ONTARIO

Capital (authorized by

Act of Parliament) $a,000,000
Capital Paid-up . . . .$1,000,000
Reserve Fund..... 1,000,000

DIRECTORS
W. F. Cowax, President
FRED. WYLD, Vice-Fresident
W. F. Allen A. J. Somervill
F. W. Cowan® W. R. Johuston
W. Francis

Ailsa Oraig Brussels "leshertor Orono Toronto, Head Office,
Beaverton Campbellford Forest Parkhill Wellington &
Blenheim Cannington Harriston Picton Jordan Street
kloomfield Chatham Kingston Richmoad '  BayiStreet
lowmanville Colborne Lucan Stonftville g. ”.l.]»'lhullllcg
“tradford Deseronto Markhau Wellington Market, Kirg &
Braatford Durbam Maple West Market Sts
srighton BANKERS Parkdale,
MONTREAL—Molsons Bank :

L Imperial Bank of Oanada.
New York—The Importers and [raders National Bank

Lovpox, Pxarnawn- The Nat mal Bank of Scotland
Head Office,

THE ONTARIO TORONTO.
BANK Corl Pt B

Queen St. West

650,000 ™

wos R K
K] D. Perry,

DIRECTORS
VOCa b KN, K8y, Fresia

. DuNaLy Macxay, Esq., Vice-Presider
Esq. Hoo. R. Harcourt R. Gra.s Esq. T. Walmsl Esq. J Flett, kay.
CHARLES MOGILL, General Manager ). CaLpwES ot o

R. B. CaLDWELL, Inspsctor
BRANCHES

Alliston Colling wood Lindsay Newmarket Budbury
nrora OComwall Moutreal, Que. Ottaws Trenton
i wmangville Fort William Mount Forest .  Peterboro Tweed
wkingham, Que. K ingston Millbrook Port Arthur Waterford
Teronto—8cott and Wellington Sta Wueen and Portland S8ta. Yonge and Richmond
“s. Yonge and Cariton Sta
d K P Ba L .
‘~ndon, Eng.—Parr's Bank, Limited. France sod Europe—Oredit I is. New
York—Fourth ';fmonu Bank and the Acents Bank of Montresl. Bostop— liot Nations!
Bank
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1q. Johe Flett, kay.
ILL, Inspector

Budbury
Trenton
Tweed
Waterford
sage and Richmond

dit L‘w.uu New
ton—Kliot Nationa!

THE

|

Eatablished 1817
Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00

| Rest, 10,000,000 00

BANK OF
MONT REAL

i Rr. Hox. Lomp sTRATHOONA
D ¥ AND MoUNT RovaL, G.OM.G
Hon Bk Gro. A. DRUMMOND, K.C.M.G., President. He

E, 8. Croustoxn, l-aq, Vice President, = Fretfomn,

K E. B. Greenshields, Sir William O. Maca
onald.
inmu Ross, Esq. R. G. end Eaq. Hon. Robt. Mackay.
8.. OLOUSTON, General Maa:
ager.
A. MaowiDER, Ohief Inspector and Superintendent of Branches.
H. V. MEreoITH, Assistant General Manager, and Manager at Montreal.
C. SweENY, Supt. of Branches B.C. W. E. Sraver?, Supt. of Branc P
F. W. TaYLOR, Assistant lmp«u;lrl l:out;:':lh" oy s
F. J. HUNTER, Assistant [nspector, Winnipeg.
T. 8. C. BAUNDERS, Assistant Inspector, Montreal
SRANCHES IN CANADA.

A. T. Paterson, Esq
R. R. Angus, Esq.

Ontar Quebec Hartjand Portage La Prairie
Almonte Cookshire Monéton Wlnm?
Belleville Danville Shedinc “Ft. Rouge
Braotford Fraserville §'f— John Logan Ave
Brockville ?3ndu\|en oodatock N.W.T
Chatham e Megantic . W, L.
Collingwood Levis Nova Scotia Oalgary, Alberta
Cornwall Montreal Ambhers Edmonton, Alta,
Deseronto \ Horhelags Rridgewater Indian Head, Sask.
Fenelon Falls " Papineau Ave. Canso Leth! Alta.
Fort William " Pt St. Oharles Glace Bay Alta,
Goderich o Hdgenn 8t.  Halifax Regina, Sask
gnelplh 4 % en'crl;d =~ 1 * North End -

amilton - est . Lunenburg British Col
“  Sherman Ave - Welunount Mahone Bay
King ston Port Hood Armstrong
Liodsay -'{.muf- Sydsiey ! Enderby
London 8t ymond Wolfvilie u
(;tun Warwick Yarmouth Kelowna
aris
Perth IA“l' Brunswick gn mm
Peterboro ndover sd
Picton Bathurst Manitoda Nicola
Sarnia Chatham Altooa Rossland
Stratferd Edmundston (l}nndon gmlm'ﬂ
St. Mary's sretha
e g Grand Falls Oakville Victoris
*  Yonge St. Br.

Wallaceburg ;
I~ u-"vgg-bl.u D—S8t. John's,—Bank of Montreal. BirchyCove (Bay of Islands)—Bank

[N GREAT BRITAIN—London—Bank of Montreal, 46 and 47 Threadneedle Street, E.C.
ALEXANDER LaNG, Manager

I» vax UsirEp Srarzs—New York—R. Y. Hebden and

A. D. Braithwaite
ts 58 Wall St. Ohi Bank of M J. M. G
rl b of Sios loago— ontreal, reata, Manager. Spokane,

SAVERRS IN GREAT BrITAiN—London—The Bank of The Uniou f
wmmm-mmmlmmm: f':ﬁ:
= Bank of

land, Itd. Liver
Scotland—The British Linen Bank, Branches.
Bul:u IN THE UNITED STATES—New York—The National Of

ork, NB.A. Nati Boston —The Mer-
M Hulondnnn:k J. B. Moors & Oo. Buﬂ.lo—'!'bo Iuino Natl. Bank, Buffalo.

The Canadian Bank

of Commerce

Paid-up Oapital, $10,000000.  Rest, $4,500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
B. E. WALKER, PRESIDENT. ALEX. LAIRD,
GENERAL MANAGER ASSISTANT GENERAL MANAGER
133 Branches in Canada, the United States and
England.
London (England) Office —6o Lombard Street, E. C
S. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wwu. Gray and H. B. WaALKER, Agents,
Montreal Office .—F. H. MaTukwson, Manager.

This Bank transacts every desceription of Banking Business,
ineluding the issue of tters of Credit and Drafts on
Forei untries, and will negotiate or ive for collee-
tion bills on any place where there is a bank or banker.

Bankers in Great Britain

The Bank of Englaad; The Bank of Scotland ; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Authorized, $4,000,000
Capital Paid up, - 3,000,000
Reserve Fund and U ndmded P rofns 3,749,000

Directors —E. B. OsrLer, M. P., President; WiLmorT D. MATTHEWS,
Vice-President : A, W. AusTtiNn, W. R, Brock, R ]. CHRISTIE,

TimorHy EaTON, JAMEs |. Foy, K.C,, M.L.A
T. G. BroucH, General Manager.

Branches and Agencies throughout Canada and the United States
Collections made and remitted for promptly
Draftg bouzht.and sold.

Con&norclal and Travellers’ Letters of Credit issued, a\allahle
1n all parts ot the world

A CENERAL BANKINC BUSINESS TRAISACT!D |

MONETARY TIMES

‘r
|
|
|

i
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" The Molsons Bank.
102nd ;;IPEND.

The Shareholders of The Molsons Bank are
| hereby notified that a dividénd of TWO AND
| ONE-HALF PER CENT. ujjoh the Capital Stock
| has been declared for the ‘turrent quarter and
| that the same will be payablei at the Office of the

Bank, in Montreal, and at the Branches, on and

after the :

Second Day- of April Next.

The Transfer Bogks will be ¢closed from the 19th
to the 31st March, both day§ inclusive.

JAMES ELLIOT,

|

l

) By qgder of the Board,é
f

i‘ ' General Manager.
f

Montreal, February 23rd, 1906.:

'~ The Bank of British North

| America.

f INCORPORATED BY  ROYAL CHARTER.

| The Court of Directors herePy give notice that

a dividend, free of Income 'I";_ix, of Thirty Shil-

1‘ lings per share will be paid §n the sth of April

| next to the Proprietors of Shares registered in

% the Colonies, being at the rate.?of six per cent. per

| annum for the yedr ending 3xs§ December, 190s.

f The Dividend will be paid at the rate of exchange
current on the 5th day of Aprg{, 1906, to be fixed
by the ‘QIanagers
No transfers can be made betw*en the 22nd inst.
and the'sth proximo as the bogks must be closed
durmg that period. ’ i

By order of the Court
A. G. WALLIS,

No. 5 Gracechurch Street, Secretary.

London, E.C., 6th March, 1«,1)6

BANK OF NOV‘A SCOTIA

INCORPORATED |8
Capital Paid-up, $2,500,000. l.:u-n Fund, $4.200,000.
HEAD OFFICE, - HAHFAX. N. S.
om:c-rouo

Joun Y I’Avuw'r President. CHas. ,)xumuu‘. Vice-President
R. L. Borpexn, G. S. Camperrrgi J. W. Arvson,

Hecror Mclxxes, H. c McLeoo

GENERAL MANAGER'S OFFICE TORONTO, ONT.

H. C. McLeon, General (Manager.

. it
Assistant General Manager. SGRo. Sanperson, Inspector
C. A. Kexszoy, ln\“lnr.

D. Warkrs,

Mcxn
Nova Scotia-Amherst, Annapolis, Annxumg,-ﬂndgrhmn Caaring, Dart-

mouth, Digby, Glace Bay, Halifax, Kentville
Bydney, Oxford, Parrsboro, Pictou, River I
Truro, Westville, Windsor, Yarmouth, o

British Columbia—Vancouver.

New Brunswick—Campbellton, Chatham, Fregfeticton, Moncton, Newcastle,
Port Elgin, Sackville, St. Andrews, St. (mg)rgr St. John, St. Stephen, Sussex,

Woodstock.
Prince Edward Island —Charlotte- Albe* Calgary, Edmonton,

town and Summerside.

iverpool, New Glasgow, North
rt, Stellarton, Sydney Mines

dland - Harbor Grace and
Ontario —Armprior, Berlin, Hamilton, N.:t' ha's. ? i s
Ottawa, Peterborough, Toronto,
King St. and Dundas St. West b‘l” Kingston Monteg
Quebec —Montreal and Paspebiac. Hiﬁ,):m rvica ; Havana, €
Manitoba — Winnipeg. Uni lnm Boston and Chicago

it
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Mjeetings

i

THE HAMILTON PRO;\/IDENT AND LOAN SOCIETY.

[he thirty-fourth annial meeting of the shareholders

the sOcCiety was fnlw} at the $Qci¢ ty's head office, at 11 o'cloc K,

i

on the 5th March. Amiong those present were the following

Captain J. B. Fairgriefe, D. F. Sutherland, George Hope,

- :

J. T. Glassco, Geo. Ruthériord. Alex [Turner, J. J. Greene,

W. J. Reid, David Kidd, 8. H. Lamb. H. H Anderson, J. M

Eastwood, J. H. Coon, W, -ID. Wilson, P. D Crerar, R. R

Ferrie, T. C. Haslett, )mlgr Snider, T. H. Crerar, John Mc

Coy, Geo. LeRiche, Col. A. H. Moore, E. G Payne, Chas
4

D. M. Cameron.

[he president, Alexipder Turner, in the chair C
Ferrie, treasurer, acted ag secyetary

Thie secretary read thg report and annual statemer ts, as
follows — ¥

Report.

The directors have mich pleasure in submitting to the
shareholders the thirty-fodrth annual report of the society's
affairs, and accompanying ffinancial statements, duly audited

The net profits ‘of the| year, after paying and providifig
for all due and accrued ifferest on borrowed capital, paying
cost ‘of management and other charges, amount to $99,
01148, to which has been| added $2,615.28, withdrawn from
the contingent fund, makisg in all $102,226.76, out of which
two half-yearly dividends at théyrate of 6 per cent. per annun
were paid, together with' taxef on capital and income, and
the balance, $35;000, has be¢en added to the resery e fund

After writing off all ]nges, and providing® for any pos
sible shrinkage in the '\n-lu(' of the securities, there rem:
at the credit of the vontiggent fund $10,507.70

The reserve fund now, amqunts to $450,080

The. repayment on morttgages during the year were very
satisfactory, and the funds| of the society have
and profitably employed.

LIS

been ac five \

Owing to a recent énpctment of the Dominion Parlia
ment preventing judges acting as directors of a corporation,
the directors have reluctgnitly been compelled to
fesignation of His Hondr|Judge Snider, for some years a
valued and active memberd of the board, and the directors
have filled the vacancy thui4 caused by appointing M Joseph
J. Greene, managing directpr of the W. E. Sanford Mig. Co
Limited, to the board.

1
accept the

All of which is respe¢tfully submitted.

ALEXANDER TURNER, President
Hamilton, Ont., Febrhidry 2nd, 1906.

MONETARY

Judd, Hon. William Gibsin, R. Butler, G. Gates, C. Ferrie.

To dividends Nos. 68 and 00

TIMES

»

FINANCIAL STATEMENT FOR THE YEAR ENDING
3oth DECEMBER, 1905

ASSETS AND LIABILITIES.
Liabilities to Stockholders.
Share capital paid up csslllisiesnsssrasiiaachs $1,100,000 00

LORBRment fumd  ......oc.ocdeosisenconsid 6ok 10,507 %o
RADETRE BB . conilcnninesubdsne s nes o <+« 450,000 00

Dividend No. 69 (payable 2nd January, 1906).... 33,000 00

$1,503,507 7¢

Liabilities to the Public.

Savings bank deposits $688,031 64

Sterling debentures ol 611,301 71
Currency debentures 581,216 51
Debenture stock PP ces 374,733 33
Interest on debentures .... . 15,886 46
Sundry.accounts . vosdescese NI -85

— $2,291,235 09

$3.884,742 79

Assets,
Net value of investments ..... e cee e 93,617,364 60
Office premises ih Hamilton and Brandon ..... 86,000 00
Cash on hand and in banks .... - 181,378 19

PROFIT AND LOSS.

300,000 00

Taxes on capital and income ...... 1,226 76
$67,226 76
Interest on deposits, debentures, de
benture stock and expenses 70,414 51

Expenses, including cost of manage
ment, fuel, taxes on society’s
premises, auditors’ and officers

salaries at head office and Bran

rlwkbhr.mrh oy [ $21,213 24
Diréctors’ compensation 3,500 00
Commission, valuators’ and solicitors’

fees at head office and at Brandon

branch " . . Sao s s e mp S,

g

Inspection of land

I57 O1

,104 05 :
— 35,0006 10
35,000 00

Reserve fund

- .ryy 2%
$216,707 37

Efforts, it is said, williHe made soon | —
to induce the Ontario (Gadvernment to ||/l
ask power from the Domjifion Govern

|
I Il
ment to acquire trunk telephone lines !{J 1[[‘
in the Province on lines sirhilar to those '; (|
ptaposed by the Manitoba | Gavernment Il

Not only is application th be made to :] I
the Alberta Legislature shértly for per- ‘; Il
m.ssion to build a r:nlrﬂn.n!l paralleling l" I|
tire Edmonton branch of the C.P.R. on " (M
he west side from Lethbgidge to Ed- !1' W
n, but rumors are| Heard of an- 1 |;I
other 1 way, proposed tol be constructed r" ‘]‘
from Montana across the |Crow’s Nest | I
branch of the C.P.R.. neat Grassy Lake. | You may be planning to re-organize your book-keeping system ; it xo0 we offer you the ripe result of ‘ ‘[
) X g SN > ; I years of experience in designing Loose Leaf Systems of every kind, and will be glad to advise you ‘-
¢ pargllel the latter on ghe e3st side “ Calj up any of our branch offices or agencies, or write us direct fag further particulars., |
A Montreal paper prings |a ¢ablegram ¢ ‘]
to the effect that Senatot Domville has [} ! o i
1 cessful in tl missgon he under i TH[ 0 /a 6"61” / H'

{ L -ngland nd has been able t -
e and powerful syndicate for LIMITED. NAL [“
o of & neW dect e . s OTTAwA.CF.. A DA, il
. m Montteal Ottaw I

o the Great !Lal I BRANCHES and AGENCIES:
be tal the ( TORONTO OFFICE—18 Toronto Street. |
known! ¢ ¢ MONTREAL OFFICE—74 Alliance Bldg., 107 St. James St. |
o WINNIPEG OFFICF —Sylvester-Willson Bldg.
v | ST. JOHN, N. B.Schofield Bros.
tdithat it VANCOUVER, B. C.—White & Bindon.

W,

BOI
|

oper

one
The
pay
on :

the

Tor
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.$3,617,364 6o
86,000 00
181,378 19

$3.884,742

DOO 00
226 76

213 24
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157 O1
94 95

— 35,066 10
35,000 00

$216,707

ripe result of
y advise you.
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Incorporated 1868

- Head Office, Toronto, Can,

Capital, ... 83,500,000

THE BANK
OF TORONTO |-

WiILLiAM H. BRATTY, President
W. G. GoopErEANM,
Vice-President

MONETARY

TIMES

Established 1865

HEAD OFFICE,

Capital Authorized, $4,000,000
Capital Subscribed, 3,000,000
Capital Paid-up, - 3,000,000
Rest - -+ 1,300,000

QUEBKO

UNION BANK

——

Robert Mour}lhm Bwighn W-klnrJ . \(H':'l) C. l:l Hyman, \l P, Robert Meighen
) oha Mac unl d E. Gooderh:
UNOAN OovuLsow, .. Gen'
DUN () B General Munxer Lullc;ﬂ Hlxv:mn Asst. Gen'| Manager
Toronto, Oollingwood lnnd «
(5 offices) Oopper Clift MM):\';»:E“‘ :nr."é.':]huinu b mtjlnlls.;‘boe' g
™ Oreemore Oakville Sarnia Montreal
Harrie Dorchester Oil Springs Stayner (3 offices)
Bmtl?uni Elmvale Omemee Sudbury Maisonneuve
Brockville ?lll Parry Sound Thomhury Point 8t Charles
Cardinal Jananoque Peterboro Wallaceburg Gaspe
Oobourg Keene Petrolia Welland Hr".. Col
Coldwater London Port Hope Rossland ¥

—London, England—The London Qity snd M
o Yon ool Tnk o ot Ot et Bk, g

Oollections made on the best terma and remitted for on day of payment.

Imperial Bank of Canada.

Capital Paid-up,........... ........ .9 |
Reserve Fund,........ SYRBPR :359(())8,28888 ‘
Total Assets over.. $39,000,000.00 |
D. R WILK Dln‘crona . . President. ‘i
ROBERT _l \PPR AY, Cas . Vice-President. |

W. RAMSAY, ELIAS R\\nhR\ WM. HENDRIE,

J. KERR OSBORNE, CHARLES COCKSHUTT. PELEG HOWLAND |
HEAD OFFICE, - - TORONTO.

Branches in Province of Ontario.

BOLTON, COBALT, ESSEX, FERGUS, FONTHILL, GALT, HAMILTON,
INGERSOLL. KENORA, LISTOWEL, NEW LISKEARD. NIAGARA
FALLS. NORTH BAY, OTTAWA. PORT COLBORNE. RIDGEWAY

SAULT STE. MARIE, ST. CATHARINES, STSTHOMAS
TORONTO, WELLAND, WOODSTOCK.

Branch in Province of Quebec.
MONTREAL.

Branches in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG

Branches in Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT.
REGINA, ROSTHERN. ~
Branches in Province of Alberta.
CALGARY, EDMONTON, STRATHCONA, WETASKIWIN

Branches in Province of British Columbia.
ARROWHEAD. CRANBROOK, GOLDEN, NELSON. REVELSTOKE,
TROUT LAKE. VANCOUVER, VICTORIA.
SAVINGS DEPAKTMENT AT ALL BRANCHES,
Deposits received at all Branches, and highest current rate allowed {rom date of

opening of account, ard credited half-yearly
Capital Paid-up ...... 2 500,000

THE QUEBEC
BANK il |

J obn Bmk?.q!‘ﬂ“ ( E
|

Founded 18:18. Incorp'd 18as
Head Office, Quebec |
Capital Authorized... $3,000,000 |

Gespard Lemoine W. A. Marsh Vesey Baveu ¥dson Fitch
Quobec St. Peter St. Branches Tuos. MCDOUGALL, General Manager
- Town Thetford Mines, Que. St. George, Beauws, Que.

- . B oh Black Lake, Que. (Sub-agcey) Victoriaville, Que
L'Epiphanie, Que. Toronto, ( nt St. Hecrry, Que.
Montreal St. James St. vers, Que. Fals, P.Q

- 8t. Catherine E. Pembroke, Ont.

Ottawa, Ont. Thorold, Unt Sturgeos Falls, Ont.

Ville Mari», Que
AoENTS—London, England, Bank of Scotland. New York, US.A., Agents Baok of
Rritish North America, Hanover National Bank, New York State National Bank, Albany,
N Boston, Nationa! Rank of the Rennhlic

The Crown Bank of Canada.

Notice is hereby given that a quarterly dividend of
one per cent. has been declared upon the capital stock of
The Crown Bank of Canada, and that the same will be
payable at its Head Office in Toronto and at the Branches |
on and after Monday, the 2nd of April next.

The Transfer Books will be closed from the 1gth to
the 31st of March, both days inclusive. L

By order of the Board.

G. de-C. O’ GRADY,
General Manager.

Toronto, 28th Feb., 1906.

THE BANK OF OTTA.WA

Capital Authorized, $3.000.000.00. Capital (paid up). $2,573.8
Rest and undivided profits, $3,0:7,880.0c
BOARD OF DIRECTIORS
GEORGE HAY, President DAVID \f MR EN, Vice President.
H. N. Bate Hon. George Bryson Egan J. B. Fraser.
John Mather. Denis Murphy ( veorge H. Perley, M.P

George Burn. General Manager D. M. Finn Asst. Gen, Mgr
L. C. Owen, Inspector

Fifty Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world

This bank gives prompt attention 10 a | banking business entrusted to it

CORRESPONDENCE INVITED

~date from June to January, @hd also to
the dividend quarterly instead of half-yeagly

BOARD OF nuttcrons
ANDREW THOMSON, Esg., . President
HON. JOHN SHARPLES, - - Vice- President
D. O. Thomson, Esq.  R.T. Riley, Fsq. {J. Hale, Esq. Wm. Price, Esq.
Wam. Shaw, Esq. E L Drewry, Esq. J Galt, Esq. F. E. Kenaston, Esq.
G.H. BALFOUR, - « @ General Manager.
J. G. BILLETT, Inspector, | E r%mz. Assi:tant Inspector.

H. B. SHAW - . Superintendent tern Branches, Winnipeg
F. W. 8. ORISPO, Westrn Inspector.
H. Veasey and P. Vlberl‘.-zz(. [nspactors.
Advisory Committee, Tgsbnto Branch :
Gro. H. Heed, Esq. 1o8. KixxEar, Esq.

& BRANCHES AND AGENOCIES
QUEBEC.—Dalhousie Station, Montreal, Qug St. Lewis Bt. Quebec.
ONTARIO.—Alexandria, Barrie, Oarleton Plgge, Cookstown, Crysler, Erin, Fenwick,

Fort William, Haileybury, Hastings, Hillsburg, J , Kemptville, Kinbirn, Manotick,
Melbourne, Metcalfe, Merrickville, Mount Bry Nt"huru New Liskeard, North
Gower, Norwood, Oegoode Station, Pakenham, Plggtagenet, Portland, Shelburne, Smith's
Palls, Smithyille, Stittsville, Sydenham, Thurmuo{@omto, Warkworth, ‘Wiarton, Win-
chester,

MANITOBA. —Altona, Baldur, Birtle, Boi
Cypress River, Deloraine, Glenbore, Gretna, H
Manitou, Melita, Minnedoss, Morden, Neepawa, )
Souris, Strathclair, Virden, Wawanesa, Wellwo
Branch). :

BASKATCHEWAN, —An&n. Carlyle, Humlml(
Moosomin, Milestone, Oxbow, Pensé, Qu Appelley
Current,“Wapella, Weybura, Wolseley, Yoriwn 5.

ALBERTA.—Oalgary, Cardston, Carstairs, Didgbu Edmonton, Ft. Saskatchewsn,
hﬂl Hllh Rlver, Innisfail, Lacombe, Lethb ;yu Leod, Medicine Hat, Okotoka,

- PR
A SR

B

ain, Oarberry, Oarman, Orystal City
jota, Hartney, Holland, Killarney
a, Rapid Oity, Russell, Shoal: Lake,
Winnipeg, Winnipeg, (North End

jan Head, Lumsden, Moose Jaw,
na, Saskatoon, Sintaluta, Bwift

3
AGENTS nnd correspondents at all lmyoru*' Oentres in Grept Britain and the
United States.

,¢

The Royal Bank { of Canada

g

o= 3y

DIVIDEND NQ

Notice is hereby given that § Dividend of Two and
One-Quarter per cent. for the ﬂurrent quarter, ending
31st March, being at|the rate ’-of nine: per cent. per
annum, upon the paid-up (,aply Stock “of this Bank,
has been declared, and that the @sme will be payable at
the Bank and its Branghes on angaﬁer

Monday, the 2nd Day bf April next.

The Trafsfer Books will be f osed from the 17th to
the 31st March, both ddys inclusiffe.

By order of the Board :

8 i, lh%%ﬁ General Manager.
Halifax, N.S., February 26th, mgh

THE METROPOLSTAN BANK.
Capital Paid-up, $1,000.000 | Re@erve Fund, $1,000,000
Head Omos, - - TORONTO.

S. J. MOORE, Pres'dent. ! Wi D. ROSS, General Manager
' PBRANCHES >}

Bancroft Elmira Pétrolia Mo Toronto .—40-46 King St. W
Brigden Guelph Rigton & cor. College and Bathurst Sts
Brockville Harrowsmith  Stteetsville o4 cor. Dundas and Arthur Sts

Brussels Milton Sutton West i  cor. Queen and McCaul Sts
East Toronto North Augusta Wiellington £
Corrrespondents: London, E tland, Bank « F Scotland: New York, Bank of

the Manhattan Company, Van Norden Trust n,mm

The Traders Bank of Canada.

Notice is hereby giveti'to the sbarf‘;oldrrs of the Traders Bank
of Canada that a special géfleral meeting of the sharebolders of said
Bank will be held at the Banking Hou 1o Front Street West, in
the City of Toronto, at the hour of twelge o'clock noon, on Tuesday,
the 17th day of April, 190ffi for the paipose of considering, and if
ppm\ed of passing a By-laW increasing Phe capital stock of the Bank
owing to the great expan\mn of its busl.:ss and to consider the day
upon which the Annual G seneral \Ieﬂxrjéishdl. be held, changing the

Pt A

cuss the question of paying
as al present,

Dated at Toronto this 26th day of gel roary, 19of
By o#der of the I:ﬁarr!
P )
”"c\- STRATHY,
< General Manager

"
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THE

By /interest earned. rehts) ete. . e $214.002 00
“ | Transfer from’ cohtipgent fund . 2015 28

$210,707 3;

C. FErRrIE, Treasurer

2nd February, 1006

We hereby certify that we have examined the books
acgounts, and vouchets off the Hamilton Provident and Loan
Sétiety, and have found fhe same correct. We have also ex
amined the securities (dxcepting those at Brandon office),
and find them in perfecf ofder, and correct a§.set forth in
the above statement %

MAmrLAND YouNg,

Ravpu F

Youxe,

Auditors,

Chartered Accountants
Hamilton, sth Febrdary, 1906

I hereby certify!that I have examined the

securities
and vouchers, and audited the books of the Hamilten Provi
dent and Loan Society for| the year ending 3oth December,
190§, as kept in theit! Brandon office, and have found them
correct

H. L. Aporrn, Auditor

Brandon, Man., Jangary 3oth, 1906

On motion of thef president, seconded by the vice-presi
dent, the report was addpted

The following ggntlenien were re elected directors
Alexander Turner, Gé#ogge Rutherford. Hon William Gib
son, John T. (”u‘w.‘lu-(;twrﬂi‘ Hope, _]w\v:;\h J. Greene

At a meeting of| the ldirectors, held after the annual
meeting, Aléexander Tufner was re-elected president, i
George Rutherford, viceipresident

LR R

AGRICULTURAL SAVINGS AND LOAN COMPANY.

['he annval meetifig lof the shareholders of thi

was held in London, ©nt.. on Thursday, Febru
Mr. W. J. Reid, the ptesident, in the chair,

ary

The thirty-fourth agnual report of the business of

company was submitled, as follows:—

Report.

he profits for the yeaf {with $1,125.60 brought for
ward from last yedr) after providing for

e€xpenses of managdment, and interest on de

losses,

posits and_debentdrds, amount to ..... $55847 67
Which has been applied as follows
Half-yearly dividends af the rate of six
per cent, per annush,|with income tax,
have been paid, ampunting to......$38 340 28
Carried to reserve fund 15,000 00
Balance at credit of grpfit and loss ac
count BaRodibla.. s seeees 2,408 30
N ._(;;.'\';/- 67

The directors have'heen enabled this year to again place
e sum of fifteen thougand follars to the reserve fund,
und now amounts to oler 42 per cent. of the paid-up capital
The demand for 1@dns during the year has been satis
factory, and the loanifig funds of the company have
kept fully employed

been
Payments

f intereft and principal have been well met
Fhe real estate held-under power of sale at the end

the year amounted to $10,310.61, but property amounting t
$10,000 has since been disposed of, and the loss on
will be very trfling
IF'he directors ¢Ev~v'§’ to express their regret that d
th Thomiasé | MeCormick, vice president f the
c who for ghe past tweénty-six years had beer
hi | and valfled snember of the board of direct
tendered his resignationj| Major Beattie was appointe ¢
president, and Mr. Thés. P. McCormick was appointed t
t! ! to fill the vacancy
tors desird|to acknowledge the services of
- burgh, Schitland, Messrs. Forbes, Dallas & (
t the substant increase in the company’s
is due :
her§ and sécurities of “the ¢ mpany have

MONETARY

TIMES

FINANCIAL STATEMENT FOR THE YEAR ENDING

31st DECEMBER, 1905

Dr.

I'o dividends and income tax thereon ............$38,340 28
Interest on savings deposits . $17,075 68
Interest on debentures |. ceeees 30,836 46
—_— - 57812 14
General expense account, including directors’
fees, solicitors’ fees, auditors’ salaries,
nunicipal and provincial taxes 9,011 33
Repairs to company’s building . W 62 03
Commission on loans . 3,359 53
Land inspection .... | ‘ 1,856 o7
Expenses and commission on debentures 1,158 47

I'ransferred to reserve fund 15,000 00

Balance -carried forward o 2,498 30

$120,107 24

Cr
By ‘Balance bre 1t vard $ 1,125 60
2% 125,866 55
I vany’s buildeng 2,115 00
$120,107 24
Assets.
} 1 v
Cash vwvalue I mortgages o1 real
estate, et . ve s 92,410,084 22
I.ess retained to pay prior mortgages 22,560 48
$2 23 74
[Loans n cq ".Z'lrl"r\\ stock b 573 97
Agricultural Savings & Loan ( s building 206,000 00
Rents #8crued . . 50 00
Stocks and bonds . b | " 12,500 00
fice furniture 500 00
hand $ 3,881 23
banks . 35,400 04

Liabilities.
To the Public
vings deposits . : $536,282 o3
debentures 805,766 00
debentures e e 4 195,732 18
[nterest accrued on debentures 11,619 26
Sundry liabilities 52% 00
' { 540,024 49

o Shareholders
Capital stocl $620.200 00
und . 26%.000 00

1 No. 67 (paya 2nd January

15,000 00
B INCe pr it and S a nt 2,408 39

010,004 39

$2,466,528 88

¢ t ’Y(“ T!' ( ts \»I
n Company, of lon
ember 31st, 1905, a1 nd

wit} the above state-

We' have examined the
ers monthly, and have

[ mpany’s ledgers, and
securities and find them
G I F.C:A
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Auditors
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y way S S ‘ : ying d Is
¢ rat SIX | ¢ t t 15,004 LS
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3,359 53
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$ .... 1,058 47

15,000 00

2,498 30

$120,107 24

$ 1,125 60
125,866 55
...... 2,115 00
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48
$2,387,523 74
573 97
20,000 00

50 00

12,500 00

500 CO
23
04

— 39.381 17

$2,466,528 88
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00
18
20
00

$1,540,024 49
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$2,466,528 88
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LONDON LIFE INSURANCE COMPANY.

. . { I 4 S ) SIS 1 » - 1 ' N
T'he following synopsis of the company's financial state
ment was nl;ul\vrtrnll_\ omitted from its report apj

ppearing

on pages 1,166 and 1,167 of our last issue :

SYNOPSIS OF FINANCIAL STATEMENT
REVENUE ACCOUNT.
Receipts.
Interest o e tin 6 a e $ 00871 07
“Ordinary” premiums 137 \; e
» 37,885 o5
“Industrial” premiums N . 246,257 30
246,257 3
$475.015 42
Disbursements.

Paid policyholders or heirs .. ..$ 99,779 81
Dividends and other disbursements 165812 20

Jalance to mvestment account ... 200,423 32

$475015 42

BALANCE SHEET.

Assets,
Mortgages, debentures and stocks . $1,641,250 30
H. O, building and all other investments . 132,019 o8
Outstanding' and deferred premiums, net 44,119 8o
Interest, due and accrued ..... T AP - i 48,127 42
$1,866,425 8o
Liabilities.

Reserve on policies in force $1,602,755 00

Accumulating profits and special reserve o 41,530 00
All other liabilities .......... ; J : 20,002 54
Surplus on policyholders’ account . 111,148 26

$1,866,425 8o
new

LONDON MUTUAL FIRE INSURANCE COMPANY
OF. CANADA.

Jhe annual meeting of the above named company was
held on Monday, February 19th, at the head office, 82-84
King Street East, Toronto, when the following report was
submitted.

Report.

Your directors hage pleasure in presenling the fosty
sixth annual report and balance sheet of the company, for
the year ending December 31st, 1905

It will be seen that the assets stand at $828,528.27, show
ing an increase of $72,820.04, over the amount shown at the
close of 1904 .

The re-insurance reserve, amounting to $3440069.56, i
crlculated on the basis of the pro rata unearned premiam of
all policies in force December 31st, 1905, on both cash and
mutral systems

There were issued during the year (including reriewa
31 005 policies, ¢overing insurance to the amount of $149.680
060,12, yielding a gross premium income of $704.803.13 ana
bringing the gross amount at risk on December 31st, 1905, ti
$82,257.806.

While the amount of unsettled losses appears large it
only fair to sfate that a large proportion of these occurre
too late in the year to admit of adjustment before the 31
of December, but most of them have since been paid

Owing to the retirement of Mr. Waddington your bea
wppointed as his succéssor Mr. D. Weismiller, whose long
experience n both field and office work \\;”! the company
specially fitted him for the position .

Your directors are pleased to state that the office ar
dency staff have performed their «
during the year

All of which is respectfully submitte

Joux Drypexn, President

]

s)

«t

1
r

luties ably and efficiently

Income.

Balance forward from 1904
Net premium income, 1903
Interest, rent, ctc

$510,023 83
41

13.077

524001 0§

648 000 77

i
s

THE MONETARY TIMES ; 1207

Expendit'ure.

Net losses paid, 1905 /l......... S i« it EB400. 95
Expenses, including agents’ comfdissions, salaries
and fees, taxes hnd printing 135873 95

474,282 90

Balances

Cash on hand afd in banksi ....$114,873 66
Debentures purchased B.... 31,370 15
LLoaned on mortgages 4 2,785 60
Furniture purchased % 1,830 78
\gents' balances ' it 22,851 68

: — 173.717 87

: $648,000 77

Assets.

\ssessments levied due 1905 . ‘ $43.706 29
Less paid in advance . e ® - - 170 90
/ 43,535 33
Agents’ balances : 4 22851 68
Bills and accounts reckivable i 1,040 79
Ponds and debentures . i 155,500 48
Mortgage loans Ad . W 61,235 60
Interest accrued | ..... i 1,971 72
Cash in bank and on hand ....§ 114,873 66

! i S 402,008 26

Unassessed portion of premium hotes ........ 404,300 21

Office furniture, less 25 % writfien

T B T E N R | AL - Bk 6,219 70
Office premises i ..N 16,000 00

i g — 22219 70

¢ $828,528 27

Lilbﬂit“l
To the public J
LLosses not due Eidssnnee i..3 1218 84
Losses reported, but unadjugled 37,418 99
Due for reinsurante . 44 8,626 31
Reinsurance reserve 8 344,000 56
— 301,933 70

aima

To. the shareholders afid membet$

Capital stock ) |y & 17.500 00 .
Surplus over all labilities .} 419,004 57 |
it 430,594 57
: $828,528 27

D. WEISMILLER, Secretary

I have audited thcill»v"'k\ afl accounts, and have veri-
fied the securities ofighe Londgh Mutual Fire Insurance
Company of Canada. @hd herebyicertify to the accuracy of
the above statements, (Which corggctly set forth the .position
of the company, as on {December 31st, 1905

: W.H.CROSS, Auditor

S& Years' Record

1
Toroato, February 8th{ §906.

December 3ist, 1900, uit:.al assethl $423.608 51
December 3i1st, 1901 | § i : 02800 53
December 3ist, 1902 5 o 628600 16
NDecember 31st, 1903 | | [§ ‘4 8 736,706 55
Necember 31st, 1904 |id L% & 755.707 133
December 31st, 1903 {if "% 1 825.528 27.

Surplus, December ;{l%‘ I')liS;: $£410004.57
gL :
Bo#ird of Digectors.

J. Reid Hvde Edif Montrefl; Hon. John Dryden. To

it ;
ronto: C. J. Fleet, KIiXC., Mongreal; P. Macintosh, Mont
real:- H. M. Marter V_"“‘] ‘ \"vY\tbi‘:tl I. T. Walsh, Esa.. To
ronto: H. H. Beck |‘.}~:l‘d_v Toroghto; D. Kemp, Esq., Toron

tor D. Weismiller, EsqiiTorontad

February 19th, l';ﬂ}) b ]
; 5

e R

. i3

T'he Toronto brankh of rh}- Retail Mérchants’ Assnci-
tion of Canada held a theeting &n the 1st inst., at which it
was reported that that{body gaw comprises nearly 1,500
members in the city of Thronto gnd nearly 10,000 throughowt
the Dominion During .Uu- _\"'l'l bhranch associations were
wrganized in the Provinces of ‘)i}"""f‘ and Manitoba and in
the North-West Among the resolutions was one opposing
the grantine of a five vidnr framghise to the Bell Telenh
('..mpm\-l and heartily "-1“«»1\:11)¢'||¢i11g that the trunk lines be
expropriated by the Govetnmenty
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' TENTH ANNUAL REPORT
<
Che directors havg pleasure in presenting to the shar REVENUE ACCOUNT, DECEMBER 31st, 1903
11 holders the company'y#tenth annual report for the year end
ing December 3ist, 1998, together with the balance sheet an Revenue Account, December 318t, 1906. ‘
revenue account, aphd (ghe attention of all interested im tl
company’s affairs 1§ again directed to its continued satisfa Prer ms ¢ ! $200,310. &7
tory progress ; ess rebates 3,880 219252421 006
i Report.
§ b ¢ ¢ ® 2,039 51
- : $ : b L nterest rued 230 &8
he net incomg fedm premiums, after deducting $5,475 ' . = =
80 for reinsurance,| was $246,063.86 waliad o
3 i 2 B ednrvnts e 04 tingent
I'he interest ugon|Ehvestments amounted to $2,270.00 / 0.000 O '
" )N w
d During the yedr jthe company paid under its policies $264.601 7¢ me
1 - o " o204, g
4 2,165 claims; the total) aft:r deducting $3.249.50 recewved $091 735 ]
from remsuring compamies, amounted to $115,200.07 Expenditures “ L1
A The revenue adcoyfit submitted herewith, after debiting 2
all charges and expense$ shows a balance of $30,193.59. This ( . s $118.220 57
- bk > - « 18,530 57
has been applied a4 follbws:—8$5,500 to reserve fund, $20,00¢ Contributed by reiadurers 3,240 508115,200 07 v
to contingency account,:$3,568.47 in payment of dividend N« ’ ’ ng
8, leaving $1,125.12  unagpropriated I g 143 50
2 ¥ ; vator 15] { S 5t
Fhe reserve fupd hds been increased to $61,000, and the R surances 5,457 8o 5,901 30 - ",m
cpntingency fund tg $30,b00 -
The premium jncome shows an increase over that of Nirectors’ and auditors’ fees.§ 1,030 00 P
. ’ .
1904 of $28,555 8 \gents mmission rent
" ! g p e -
On September [18th,{1905, there passed away, deeply re printing, and all exj .
gretted, Larratt W, Smigth, K.C., D.C.L.. Dr. Smith was in management 11,133 73
his- eighty-fifth year, anfl for ten years had been the com Provincia enses, el 072 O1 1,230 54
pany’s esteemed presidemt. The wvacancy on the board there . 9235427 91
by created was filled By the appointment of < Mr. W. K
Brock | Q s for 100% $20,263 8
g L . Brought forward fror Q04 029 75
Al of which i respéctiully submitted .
. i . ’ 3 . the
v \. L. EastuurEg, President $30.103 50 318
. l !
BALANCE BHEET, DECEMBER 31st,: 1905 Appropriation. .
¥ jua
LIABILITIES. | Shareholders Capital. ghth - divideg 3,508 47 R
i I'o reserve fund 5,500 00 nas
2.101 shares subscribed B $105,050 0o o mtmgent account 20,000 00
Payments thereon il $ 51,420 O« $ 20,008 47 gat
0 Reserve fund b $61.000 00 ; Ui
Contingency account 4 20,000 00 ! nappropr ! 1,125 12 ind
Dividend No. 8, payable st February 3.568 47 o ey
Balance revenue accaunt | 1,125 12 wud oy
| » 85.603 = ( 0N & Cross. Auditors 3.7
Reinsarance accounts outftanding 133 00 r 3 : . P14,
| ebruary t yor Sho
‘ _ san
| ¢ $137.546 6K Proceedings of the Tenth Annual General Meeting.
] deri
ASSETS. Invested Funds. : the tenth annual gener ting of the shareholders el
§ s held at the companv's es. Nos 61-62 Adelaide Street um
: - 1 » g n M 1 1 B o deiaics 4 o . >
Bonds—City o St Jéhn, st, 1 fonda ) February., 1006, at 12 K
41 N.B {...% 5000 00° $5,112 50 M BOUR. sy
] - ) o y g The ! W11 shar D1 1 W\ H 108
3 Bonds—Provinee of New ) W o ' present i
HE Brunswick : 7,500 00"~ 7,880 \ e ay ’ : ! \. L. Eastmure.
! . ] b, 11 y nl | | 1erht) r nith Cl
Bonds—City of Wdodstbck, munte, G, Ve, Moul ! : J. F. Smith. F. y
J % rhth ' G. 1 Smit | P St ' ' H ulton).
Ont i 5,000 00 5,075 00 W L s eed imilto . :
b Bonds—City of Brantiprd, idrig rt : shareholders repregented by b
(Ont 1 5,000 00 5,100 00 : \, ;
Bonds—City of Toronto, ®nt. 5,000 00 5,105 61 = v ' N4 4 o sident, My } -~
3 Bonds—Province of| Bpitish ) ‘ ol 1 o n, the secretary, . =
Columbia d 5,000 00 5,250 00 (l ! ’ ¢ meet ) 3
| Bonds—Province of Manithba 4,866 oo 5,562 50 ‘ been read b ‘ 1
Bonds—Province of| Prince- ‘ ; pres vied | cport, toge! o
Fdward Island B! 5.000 00 5,238 g0 '
115 Bonds—City of Winhipeg 5.000 00 5,019 6 )
E : 3 President
.
1 $47.232 o« ( val the stat
B b H £ 10 ! nt that «
£ - . .
: 8 ( rd t foarmer v S
" sl ~ 1
! Uninvested Funds. ! { t The company
L L § mplet t ret » id. and it 1"
1 ompanvy’sibanker $31.401 00 | D1 t | gures presented t
Cen. Can. J&§ & S. ( 3,002 ' !
o fhick
.
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idvanced to $

tion may also® be
reserve tund Five 7 td
$21,000. It 1s now 361.000 e
tual carnmgs, nond v ‘
tock or ‘other sources
Another gratifying re
the contimgency iund { eate 1 I808
that tinre to $4,500, this nd stood at De \.“
it 310,000 It 1s 20,000
I beg to move, seconded by the p . I
the tenth annual report, 3 v submitted. be dopte
e same, together with the nancial statement : .
ith, be printed, and a py there \
¢ shareholders.”
put before the motion 1s vote p | »
give any mmliormation " LNSWEOT Any 1 1s relating
to the company s aftairs
uUn motion, Messrs» Clarkson and Cross were reappoi
ed auditors for the ensuing year
Mr A W Thomas and M1 | | Laghtbourn, havi F Y
been appointed scrutineers, reported the following gentle
men elected as directors \. L. Lastmureé, W. H. Pearson,

J. Herbert Mason, J. N. Shenstone, W R. Brock, F. J

Lightbourn, Thomas Fyshe (Montreal), J. F. Smith, K.C,

and G. W. Monk

After the customary votes of thanks to the president,

vice-president, secretary, and ofhicials in the office, the meet
ing adjourned

At a meeting of the directors
annual meeting, Mr. Arthur .. Eastmure was elected pres:
dent, and Mr. W, H. Pearson, vice-president_of the company

Executive Committec Messrs. A. L. Eastmure, W.- H
Pearson, and J. F. Smith, K.C

held ummediately after the

LA R

CROWN . LIFE INSURANCE. COMPANY.

Fifth Ancmal Statement

In submitting | the msider n of the shareholders
their report of the compa perat s for the year ending
3i1st Deéecember, 19035, your directors are p.eased tosbe able
to report such steady and substanual progress as must com
mend itself to shareholders and policyholders alike [he
quality of the busmess has mamntained the same u';:'?‘
standard of excellence and value at which the management
has aimed since the inception of the company «

During the year new apphcations for msurance aggre

gating  $1,602,425 werc received by the company
Ut thes amount polhicies  1or ) WETrC 1ssued
and taken, the ce, $300,500, being the amount
declined, deferred and not taken A1 the en

the year there were in force a total ot 2,190 p [ I
$3.704,744 of msurance, representing a premun wcome of
$147,033.13 [he averag Y nt each policy is thus
shown to be $1,0685 her t u
sand of msurance 1s nearly 40

From premiums réceived during t year the
derived a cash incpme $135,459.37 tion to wh
deferred and outstanding [ ( f 1 v yi j
amounted to $35, 52 ;

F'he company's assets during 1903 reased by $03,000.1(
and the total assets are now $238 08480, as compared witl
$105,084.04 one year ag

The continuance of great care u e selection of risks
cnables us to report a ey si leatl rit past vyear
the net death claims g 1 v %
policies

‘l"\l' company s 1ab t \ ¢ \ repre
sented by a net reser $232,044 the ‘basis of the
present Government stai I f va tion (Ha 1
ent.) Against this® hability the t ecurity t p
holders from all rces a t $0203435.00, as set I
n detail n the hnan 1! v ¥
udited and which i1s submitted

l‘h( 1‘:!(|" rs de et Xp pp t

ithful and ef nt ser r by | " ¢ 1 ff
d by the company s manage 1 gents throug Ca
during the past, yeat

). TispaALl S

Presider S
Bonds and Stocks Owned by the Company
ty of Wmnipeg > S ) 00 1
ty of Vancouver 81806 of
ty of Brockvill 5,231 7
t f St. Cathar 5,084 3

y

ty of London
ty of Toronto 1,026
wn of Paris
inada Permanent

inada radling stock b 10,044

Ontario Power - Company  btjgls 454
Jomin 1 bBank Wi 4 L0421 )
Sovereign pank 1R 10,302 §
| raders’ Bank £ 3 3 7

I ;" o 145,084

‘l..‘
Security to, Policyholders.

Rescrve fund (Hm. 3 per pgnt $232,044 00
Surplus assets over habiitic "7& 19,758 32
Capital stock tincluding prﬁ#x mn bscribed,

uncalled 600,677 28

lotal security to pohicy 214);5[}« rs $852,479 0O
Applications for new insuranée during 1905 $1,602,425 co
Policies issued and taken 5., $1,327,044 “00
Total insurance’in force December 31st,. 1905...93,704,744 ©v

Col., the Hon. D 1~..1'§1L P.C., K.C.. M.P.; John
o 1"|lunn1_ Herbert M \|-'\\.‘.c K-C.: R k. -llwnlru,/l\ (
M.P.; Samuel Barker, M. v § George H. Hess, Arthur R
Boswell, K.( Rodolpfie Fofget, M. P.; Frank E. Hodgins,
K.C.; Randolph Macapnald, é Barclay McMurrich, K.(
C. S. Wilcox, Charlef HughégiA.A.S.; Henry T. Machell,
vM.D., L.R.C.P.; Rl L. M&brmack

Oﬂlcers

Col., the Hon. D lisdgle, P.C., K.C:, M,P.; presi-
dent; John Charlton; 1st vice-@tesident; H. H. Mowat, K.C.,
2nd wvice-president; Randolph $Miacdonald, chairman executive
committee; Charles Hucohes, A!\ S., managing director and
wtuary; H. T. Mitchell, MiD., L.R.C.P. Edin, medical
cirector; A. H. Selwyn Marks, ljecretary and treasuret; Wil
iam Waliace, superintendent Hf i agencies

*

*
: zR®
DOMINION PERMANENT LOAN COMPANY.

Fifteenth Afinpal Report.
‘ L § i F

The niteenth rezular anmgdl. meeting of The Dominion
Permanent Loan Company w48 $ield.at the office of the com
pany on Wednesday, March 2% 1900 \ large number  of
haicholders were present lili‘{"]-w‘nhm_ the Hon. J. R
t atton, occup:ed . the charr, Mr’,‘ I M. Holland, -manager,
ct ng as secretary Ihe prefiddht presented the followmg
roport of the directors for th ’?ii? ending December 31st,

Your directors herewith sgtbmit the fHifteenth annual re
Of The Dominion Permagent (Loan Company, together
with a statement of the accoungs for the twelve months end/

December 3ist, 1905, duly certified to by the auditors,
bath as to the sorrectness of ghe dccounts and the satisfac
ory result of their inspection Bi the securities of the' com
pay

Your directors are pleasedito btate that active employ

ment has been found for the $undg of the company during

he pist year, the demhand for gatisfactory loans beine -aniply

sifficient to call into requisitiof the available funds of the

mpany
Durmmg the pa
idends amount

year the cdmpapy has declared and paid
to ilu,x,','h(l. tnd has transferred $40,

cCo.00 to the credit of the resefye fand of the company, be
side paying such dividends andifransferring the above mdn

ned amount to reserve fund, ghd writing _off of office fur
ture and premises, $1,058.85, thgre remains to the credit of
and loss for future distribdtion, $19.000. 80

\ whi S pectiully sgbimitted
J R STRATTON, President
\
FATEMENT OF ACCOUNTIFOR THE YEAR END

ING ’11’\!|HR 31st, | 1905

Assets,
Mortgage',and other investments' $3.115.861 6%
Réfal estate i 42,440 76
Mhice premses nd furmiture o 11,574 00
Sundry accounts 8,153 72
Bank and?¥ on -har L 01.016 Ko
; <§,,"n,1y1(. oN
Liabilities§
| the Public v
Jeposit ind accrpéd mmterest i K $ 213040 04
Debenture ';‘!//. rued mmterest ! 1,602,570
] $1 .84
Surplu \ssetd « !
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o Shareholders

On capital stock { &, $1,190,330 o7
Contingent fund | 5,004 O8
Keserve tund 200,000 00

Unclaimed dividends | i . 50 07
Lividends payable Janyafy 2nd, 1900 31,984 71
Balance ot "profit and | lbss 19,000 89

$1,453.420 42

$3,200.0 )
Profit and Loss Account.
Dr
Interest. on debentures Hang deposits $ 89,028 19
Written off office furnifare and premises 1,058 N5
Dividends 09,427 40

[ransferred to reserve fund
Balance profit and loss 1. 19,000 39

40,000 00

$218614 33

: Cr

4
Balance De¢emben 31s§ 1004 .... ; $ 13,540 25
Interest, rent, etc., after payment of expenscs, n
cluding salaries, diréctors’ fees, Government
taxes and fees 205,008 o8

R

; $218,614 33

Auditors’ Certificate

We have examined jithe! cash transactions, receipts ani
payments, affecting the faccounts of the assets and invest
ments for the year ended . December 31st, 1905, and we find
the same in good ordef |and properly vouched We have
also examined the mortgages and securities, representing the
assets and investments sé€t| out in the above account, and we
certify that they were iffi possession and safe custody as on
December 315t, 1905

(Signed) Harry Viceon, F.C.A
(Signed) T. N
I'oronto, February ¥4th, 1906

Hon. Mr. Stratton, gresident, in moving the
of the report, said:

STEVENS

-“l"i‘.“' 1

In moving the adopfion of the fifteenth annual report of
he Dominion Permanent Loan Company, | have pleasure in
submitting the statement of the directors, from the report of
the general managér of the company, with the certificate of
the auditors appointed by ithe shareholders.

Ihis statement shows that the surplus of assets over lia
bilities, amounting to $5,433,420.42, is a substantial advance
over that ‘of the previolls | year, when the figures stood at
$1,441676.30, an increasé¢ daf $11,753.12. The net income re-
sulting from the ‘operations of the year under consideration
amounted to $205,008.08, and, with the balance of $13,546.25
brought forward from last year, makes a total of $218,614.33
\fter deducting from tinus ampunt the interest om deposits
and debentures, writing $1,058.85 off office furniture, and pay
ment of dividends, it will be seen that there remained a2 bal
ance of $59,000.89, permitting of the transfer of $40,000 to
reserve fund, making the total of this fund $200000 and
leaving $19,009.89 for further distribution -

With satisfactory deinands for the funds of the company
at profitable rates, with a gratifying strengthening of the
reserve fund, and with the otheér encouragine features the
statement suggests, therd is no reason for doubting that the
company will continue t§ share jn the advantage incident to
and arising from the gréat prosperity which promises to be
a feature of a future of nfany years. Even in the sho:t pace
of time from one annual meeting to another, we can all note
the  advanced position of! prominence Canada assumes in the
worlds of finance, industrial activities, commerce and gen-
ezal enterprise Not odly is our population being rapidly
added to by a good and thrifty quantity of new subjects an.
not only is foreign capithl coming to an increased. and i
creasing, recognition of this country as a profitable field
mvestment, but the energy and enterprise of our ows peop
ire putting on foot impoftant enterprises which the resour
f the country justify Fhe expenditure of such larg:
be required, and the resulting development
the natural resources of the country, the stimulus that

n to the farmingi and- every other form of industry
te conditions thr@ughout the whole country favorabl
profitable operatian of such an organization as T

)'4 rmanent l,!.le ( ‘*IH;MH}, \\}\‘\h can

its full shafe of the business benefits th

mts as wi

ndon, England, the late vice-president of
P'. Coffee, died

1
neral ananager in the management of t

He was more closely

er member of the board, which makes
bé¢ regretted Fhe vacancy h

1§ a matter that will require attentio
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leasure in moving the adoption” of the report
Mr. D. W. Karn, in seconding the motion for the adop
ot the report sand It gives me much pleasure o
second  the motion for the adoption ot the report
f the manager of the comipany There are grounds
I rratification  in the plentiful employment to be
wna for the company's funds, i’ the dividends paid, - in
the substantial addition and satisfactory magnitude ot the re
serve fund, and in ‘the very favdrable conditions that prevail
and promise to improve for futurg and prosperous operations
motion tor the

| 'l.’t‘.n great ll“l‘.l\llf( mn ‘\'\'HHIIIH; Ih(
doption of the report

[he report, after some complimentary remarks by sev-
eral shareholders, was unanimously adopted.

The following directors were then elected Hon. J. R.
Stratton, president Trusts and Guarantee Company, Limited;
D. W. Karn, president of the D. W. Karn Company, Wood-
stock: ( Kloepfer, director Traders Bank of Canada; Wil-
liam Findlay, director Winnipeg Fire' Insurance Company;
Cowan, K.( Vancouver, B.C

After the election of the auditors, Messrs. H
and T. N. Stevens, the meeting adjourned.

At a subsequent meeting of the directors, Hon J R.
Stratton was eclected president, and Mr. D. W. Karn vice

p:'x;\:‘lx nt

Lreorge H

Vigeon

LR

FEDERAL LIFE ASSURANCE CO. OF CANADA.

24th" Annual Report and Financial Statement for the Year
Ending December 3ist, 190s.

The twengy-fourth annual meeting of the shareholders
was held at the head office of the company, at Hamilton;
March 6th, Mr. David Dexter, president, in the chair, Mr.
W.  H. Davis, acting secretary, when the following report
was submitted

Directors’ Report.

Your directors have the honor to present the report and
hanancial statement of the company for the svear which clos-
ed on the 31st December, 1905, duly voukhed for by the

auditors
r

The new business of the year consisted of two thousand
four hundred and fifteen applications for insurancg aggre-
gating $3,532.579, of which two thousand three hundred and
twenty-eight applications for $3,329,537.08 were accepted.

\s-in previous years, the income of the company shows
gralitying increase, and the assets of the company have
been increased ll) \‘\.',_:.IJH 56, and have now !’xml«.‘]h'll sJ.JJ}x

913.93, exclusive of guarantee « ipital

The sedurity for policyholders, including guarantee cap-
ital, amounted at the close of the year to $3,203,913.93,' and the
liabilities for reserves and all outstanding claims, $2,213,-
f Exclusive of un-
capital, the surplus to policyholders was

098.75, showing a surplus of $1.080.21% 18

$210,21 28

called guarantee
5

' lic1 " . 1
Policies on se¢ venty-¢ ght ves became claims [hri'll).!h
: 1 >
death, to the amount of 2150,886.00, of wlhiich $8.011 was re
nsured in other companies

14 1
Incl I‘I'Y’;: cash divider

id dividends applied to the re-

| M
duction ot premiums, with annuities the total payment to
policyholders amounted to $236,425.32 -

Careful attention has been given to the investment of
t] ompanv’'s fund Gos .8
he compan tunds in st-class bonds, mortgage securities

1 0O 18 1 th mr ’
and loans on the compary’s policies amply secured by re
serves.  Quripvestments have yielded a very satisfactory

Expe es have be¢ ed to-a reasonable limit, con
stent wit due eff f new bus S
I't results f the ! i f
( ‘ 1 cate I Most gratitying pro-
— mn 1 with t - 2
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FINANCIAL STATEM U NT FOR

190
Receipts.
Premium gand annuity mtome $ cBtivo s -
Interest,>rents "and proht on sales
ol sgcurities 121.10°

, 704.470. 80
Disbursements.

Paid to [H'lu‘_\]luhh'y\
\ll other payments

Balance . “ = $
$ 704.470 8o
Assets, December 31st, 1905. 4
Debentures and bonds . $ 747,700 37
Mortgages . . 5 834,937 50
l.oans on policies, Londs, stocks, etc 487,234 35
All other assets . . 353,95 02
$2,423.013 03
: Liabilities,

Reserve fund $2,170,425 45

Death losses awaiting proofs 31,686 00
Other liabilities . 11,587 30
Surplus on pnhuhuld( rs’ account .. 210,215 18

$2,423,913 93
2,423,013 93
870,000 00
Total security ey s N $3,203,913 03
Policies were issued .l\\llrlllk ..$3.329,537
Total msurance in force ...... $17,204,136 11

Nl

RIS i i kevesvecvens
Guarantee capital

Mr. David Dexter, president and managing director, - in
moving the adoption of the report, said:—I beg leave to sub-
mit for your consideration and adoption the report of the
company for the year ending 31st December, 1905. In do-
mg so I am pleased to say that it is the most satisfactory
your directors have had the privilege of placing before you.
\s compared withr the preceding year it shows a ~ain of
seven per cent. in premium income, thirteen per cent. in in-
terest earned, twelve per cent. in total income, ten per cent.
($319,038) in amount of new assurances pl.uul, 7 per cent. in
amount of assurances in force, 2 per cent. in assets, 14 per
cent. in reserves held to pru\ulc for the payment of policy
contracts now in force, and 43 per cent. n the surplus over
all liabilities

The profits paid to policyholders also show an increase
of 16 per cent. and the payments made to policyholders 1%
per cent. in excess of the previous year.

The reserves now held to meet assurance obligations as
they mature are in excess of the present requirements of the
Insurance Act, additions being made from year to year to
meet the higher standard of reserves on assurances written
prior to the year 1900, which the Act requires that we shall
hold at the expiration of a term of years. All policies of
assurance written since the year 1899 and many previous
thereto are secured by reserves on 3% per cent. and 3 ner
cent. basis. ;

The profits to the policyholders have been maintained
in so far as it was possible to do so in the face of the inroaas
thereon from various sources, which may be summarized as
follows: The increased cost of new business owing to .the
methods adopted by competitors, particularly some -0f the
\merican companies; the fees and taxes charged and levied
by Provincial Governments; the greater privileges and ad
vantages granted to the policyholder under the modern policy
contract.

[ would here remark in explanation of the last item that
these additional privileges and benefits are increased privileges
of travel, residence, occupation and continuance of policy,
the same becoming non-forfeitable after three years, until the
reserve thereon is exhausted in payment of premiums It
will be readily understood that some of the causes which I
have mentioned have tended to increase the cost of assur-
ance, and others to impair the sources from which pronts
tormerly accrued

The shareholders who provided the paid up and ad
ditional guarantee capital for security to policyholders when
such a provision was necessary have in no way encroached
upon the profits to policyholders, But have much less in re
turn for their cash investment than the average rate of in
terest earned by the company on investments

Your directors have always endeavored to the best of
their ability to select safe as well as profitable investmeénts
for the funds entrusted to their care and the securities held
will bear the most rigid inspection

Your directors decided to erect a first-class office build
mg on the very desirable site owned by - the company and
situated on the north-west corner aof James and Main Streets,
to meet the company’s requirements Competitive plans
were obtained for a steel frame fireproof building of eieht

storeys. Tenders were received and a contract let for the

construction of such a buildfing ]u completed I August
next We are conhident that llu |oli‘1||lllk will prove to be a
satasfadtory mvestment, uti-?'nlmg,'_'a reasonable return n
oihce I‘(‘Hl.'ll\ as well as desirable "Iﬁh\ I.’“I the he l‘-, jarters
of the company.

Lieut.-Col. Kerns seconded Hu motion, which was un-
animously carrted. The reuring &l!(llll\ were re-elected,
and at a subsequent meeting of fhe directors Mr. Dawid

Dexter was re-elected president g managing diréct
Lieut.-Col. Kerns and Kev. Dr. P@its were re-elected vice
presidents &
ee
OUR SAINT JOHN!LETTER.
.___,-*/? 1
[here is a great interest thrddghiout New Brunswick: in
the reported offer of a wdicatd tc;';huw the Central Rail
way, runnmg from ( lnpm i n ('uu'ﬁ~ County to Norton ou
the Intercolonial. This province (Olnh Is the road and the
ffer 1s for a 999 year lr.nw at S.’l,txx)' per year, the compan)
giving a guarantee to push vigorougly the development ol
the coal fields about Chipman. ’I"ln.‘:rfc is much difference ol
opinion as to accepting- this offer. @n the first place ther
is no general knowledge ‘who ln;tkg’g" it,” other than that it
comes through Greenshields & Groé_n»lncld\, the Montreal
of general contradic

lawygrs. It can be said without fe
' ; y
&hn the people of the provinge did not regard with

tion
favor the investment of large  sums fpf the public money in
this road Now, however, they do “u[ want to see it sacri

ficed without a full understapding nf,jull the conditions. By
many it is believed the Grand Trugk Pacific will want the
road as a means of reaching St. J#hn from the main line
which will cross the province near (lipman. If the Grand
Trunk wants it the people would r.u}lvr see it sold or leased
direct than that any company or grapnp of capitalists should
make money out of the deal. Of ruijhc there.are numbers
who favor the province getting rid &lﬁ it on ;m‘\' terms, but
the general view is for a full m.«l:r\tmnllm \\hu 1h« buyers
are before any. deal is closed. Ilt( : mutlv s likely to
occasion much discussion in the hLI'h.l(un :

The city of St John has w-m(llnng of a civic ‘seandal on
hand at the present time. The city k spending $150,000 in
building a wharf for deep water ~lx.nhu~ The wspector on
the work went before a civic \’-~mml‘tu a few days ago and
declared that at the dictation of tll(‘,‘f:
making false returns, and that he l;ml permitted the con

engineer he had been

tractor to-do things not allowed lw_\'E(hv specifications, He
produced a private record book whigh he declared told the
truth about the whari Fhe « xgmuc the contractor, and
the director of public works all :I(nvcd thlt there had been
departures from the specifications, ex@ept such asiare ordin
i of any muj& and they
demanded a full inspection-of the wharf I'he ndxt day the
director dismissed the inspector and p}@n on a new one. ‘I he

arily found nécessary in the progres

whole matter is to be investigated. What that will disclose
remains to be seen. The engineer hag béen an official of the
city for over forty years and the giul:f‘ generally do not
credit reports that he has been a parfy to any wrong-doing

An interesting feature of the case i§ the fact that the in

spector who makes the chasges and ﬁ.lnnh his dwn wrong

doing is a brother of the man w m was the unsuccessful
tenderer for the work ! ;
Another sensation in St. John ; t% moment is a dispute
between F \. Barbour, the l'»'w!.vn iengineer. who was eth
ployed to instal the new water syst@n, and William Mui
dock, head of the water system r the city Enginec
Jarbour says, when the new supply $s turned on theypres

sure will be too great, and he wants (n put reducing valves

on the low level service Engineer MmJHL declares En
gineer Barbour’s plan is “unscie nt!'w. extravagant and
ridiculous” and favors using the mﬂx supply for the high
tevels only and continuing the old '1‘1;"'.' to the ‘-low leyels

The insurance underwriters are de vxfiun'" g that Engineer
Barbour’s plans be carried out and thf city fathers are in a
quandary. The new service is to inearly half a million
and the public would hardly have f \%uv‘wl it except on the
understanding that it was to &ive Rravity service to tl

whole city
A delegation representing jthe St.&John city council and
Board of Trade is now it Ottawa t A&'H,' with the Goverh
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nent with-the idea’f sd LONDON MUTUAL FIiRE INSURANCE COMPANY,
the idea ..G the Franspotftation Commission lool
ittonalization of thef port of St. ) i g 8 b t re t et *Six Year
ness through St | f Wil ¢xcee : I I IR the Lo 1 b t how total assers
1
two months yet to ruf) the value of the business dor f n t doubled durinrg that perod Chewr . amount is $828
equals the total ol 'w--‘]mur I last y« 1o p 28 at tue close of 19 g $72 820 over the close of
future 1s a bigger (.|~‘\ than St. John can ndertake but 1 924 L hese assetls « « 114.5873 ] ash; $216835 n
people are ready and iwilling for nationalization and are pr MO | . ins. debentare wid b owned; $22852 m
A i
pared to consider iy ptoposition the Governme cents’ balances: $43,353 in assessments levied; $1,972 of in
make on the subject Fost rued | he sum o es¢ 1s $402,008 Besides there
Some recent snof ptorms have greatly mpi ( { < 2 t1 101 { remiun t e nd
: s $404,300 the unassessed portion ot | m ) wd
outlook for the Ilymibeymen in the souther sectio 2,220 in olice premises and furpiture
New Brunswick, but dn ¢utbreak of smallpox in some of the 'he new and renew policies issued during the ast
»”~ 4 % 1
camps may prove an fevdn greater disaster than th K welve months numbered 34,000 Wermg IMsurance the
SNOW ¥ mount: of $49,0689,000, maki the total at risk at the close
F'he Fredericton Bopm | Company, sought legislatic a of the year $82,557,000 I'his 15 a very ¢ nsiderable 1ncrease
isdio ) - S tes | . 1
Fredericton for (urll’l]- f101n |t increase it I\VH 3 n both new business and whole amount at risk, and shows
lumbermen organized fa igfirous lobby against the b ' that the company has an excellent standing in the country
succeeded in having if kjlled hey charged that the It stands third among Canadian compames in respect! of
H e Y 1 - | O \‘ N 1
pany was not well mahaged and was secking to collect ¢ imount of policies l'aking 1ts cash assets and premium
orbitant rates to makej it§ dehcis notes it shows a surplus of $419,000 over re-insyrance and
\
; i1l habilities. ncluding the small amount of capital stock
- ' . : : . .
St. John, N.B., Oth Mar $17.500 I'he losses of the year absorbed 66.237 of the net
g premiums and expenses 26.504 per cent leaving a margin
» »
Re® f 7.17 to the good; or including iterest mcome, 9% per
cent Considering the company's heavy loss in. 1904 its

MUTUAL LIFE  ASSURANCE COMPANY OF meishiors shiulil-Bh irell nitioed] with the podbei

CANADA.
- : mew

tgs said by the pres dent of this

Among the sensible!thi
company at its last anfipal meeting was this, with respectt

the attitude of that cofpagy towards doing business at the

"l\-.\ g

: : : 2 A very considerable variety of business is transacted by
ends of the earth v ¢iare more strongly of the ne p b=t ' ’
: . this company, which, having its head offices in Toronto, has
than ever before that gbod| Canadian business is pre it y .
‘ . established branch offices gener agencies in Montreal,
ferable to foreign, andiithat it can be secured at much less 3 4 .
o ¥ s H fax, St. John, 1 tetowt Winnipeg, Calgary, and
cost. The recent investigation in New York disclosed suf . I ) 1 )
; v it several pomts in British Columbia Its report for 1905
ficient evidence of this fand one of the reforms now being 1 : " :
] exhib:t an ncrease I neariy 330,000 1in net premaiuam
troduced is thé discofitingance of such business in many 1 ) SN
§ . iy come, and payments 2115,000 tor claims, an mcrease ol
countries. We are grafihed at the amount of business that . : : e 3
5 some $10,000 [he reserve fund ich was $55,500 a year

our agents were able td sec¢tire in spite of public criticism o 0 o ) .
w, all derived from earnings, while

4 ago, 1s $61.000 n
128 ’ ™ 1
lite msurance, etc Ihe \]u'_ll\rl‘ went on to 'say that the .l . i S
; ; tngent tund 1s made $20,000 mstead of $10.000
unusual amount of asswrance gained was an evidence of con ‘ 3 ‘
' : o ) - : funds’ are $49,324; cas mn  hand r on deposit
fidence of the Canadiarf insyring public in his company i ' : .
' ; gents' balances, $43 10 e nlus wn . this
) r 1 '
in .this he was probablg quite right. Nor do we doubt that $30.103
“* S 195
Canadians generally have confidence in the mg-established Il
; g : ‘ he company’s ter been passed
and tpred life companiel If there are sonfe who have been y
i : t insurance is $106,742,00¢ er 9,273 policies, sl
frightened by recent flamphlets or newspaper sensations /
¢ ) 1ICr¢ « ¢ )04 vea was larger tl
i ’ S
they may perhaps be quieted lwhen the Insurance Commission \ rdit t1 t
¢ L R \1 \ 1 : qing presi t benefits have
now appointed makes ifs report to Government Vit Vi from t
i ron ne ri o \ lerwriters
vin acknowledges that fhe expense of icting lif sut > adhin
gh : ( e be o 1 satista ry rates
ance s too high—thogigh iti 1s only f t say that tl 08 And & S A3 »
‘ ; y 1 d go resuits are looked for from the «
Miitual Life of Canadafishows a good example to others ¢ . ’
; ‘ ( ( ni e ag t kness disab
this re pect, seemg thatiits ratio of expense the vest on r 1 1
=l ‘ grap devoted to the insurance of personal
the list. He is bitter zamst that greatest abuse—rebating " ¢ Al
mage | ( V W ( mu attract atten
premiums, and n Wi < ) wee i
! 8 : y ¢ 1 m pr { T ! tn re | res his ant
'he director repoft exhibits an active t it 1 ' N l
ympany's transactions Fhete 1 N 1RCTrease s S the casua
‘ g X t tur g principle
SUrance ver the precéding year, also of tot n force \
: ) ¢ ragrap rizes the
premiut ncome and tatal in¢ ' n asset ¢ 1 su ) | 1
| by tl s . 1 . ! > t the comp
The , by the c@mpany’s owr St ‘
$052,000 as agamst $772000 'in 1904, and by the Gover
standard it is $1,263.0006 Payments to policy-holders R
a ) A A 4
$352.0 ! W ¢ mn tl | EY 'l

CROWN LIFE INSURANCE COMPANY.
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HUDSON BAY COMMERCIAL ACCESS.

a

One Feature of Propéséd Commercial
Access with Hudson' Bay.

RPN

As stated in Tue Mnxu*xtix* Tives’ Hudson Bay
Commiercial Access Series; Circul@r No. 1, the prospective
railway constructors stipulate fol' a land grant of 12
sections to the mile for 250 m{les, in consideration of
which, 200 miles of waterway is io be brought into use,
to make up a cambined commerciil transit route of about
150 miles from Ontario’s lake fr@ntage north-easterly to
its salt sea shore besides rendering some 400 miles more
of the Albany River westward frgm the railway terminus
also accessible. _

There are those who will lgbk upon a donation of
nearly two millions of acres of lané as so much taken from
Piovincial resburces, not c<msndeﬁng the twenty millions
of acres of adjacent area which{ are going to waste, or
rather remaining useless and an igcubus upon Provincial
progress, which will probably >l)§i largely quadrupled in
market or industrial values, for re\ilenue or settlement.

Tue MoneTary TiMES consi&rs that a mixed owner-
ship of such wilderness property ig'a public benefit of the
first magnitude. 3

Ontario's total area, as reportcd in the latest official
statistics, is 140,516,000 acres, of &vhich up to 1903, only
24.019,235 acres had.become “aettled " i.e., improved
under private ownership—and thm after nearly 150 years
of possession under an organized government

With more than 100 million aq!es of unoccupied lands,
the accessibility of 20 per cent. of t‘he same being attained
by a commission of two per cent. iga good frnancial opeta-
tion, and more desirable in the publxc lnterest than to
retain the whole. : ;

This position can be fortified py elaborate arguments
but one pre eminent contrast only Will be cited.

»  The United States has, duringi the last century, from

being one of the poorest of natloias, so advanced, as ‘to
5 o8 .
now lead the world as the richest, agd the secret is mainly in

its land policy of changing public Bolding of its lands into
private ownerships, especially in lﬁmusrs to new railway-

s  Russia, with a far larger contry, has pursued the
osite course, and is to-day afthe foot of the list ‘of

tions in credit and resources per gapita

\

MORTGAGE COMPANIES A"_SSOClATlON OF
ONTARIQ; '

Fhere were pres t representatigpes rom London, Ham

ton. Brantford, Stratford, Guelph ’"‘" rt Hope ndsay, St
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president, Mr. W F ‘a'-n]h n, of London, was elected to the
presidency. The Hlllt'!éwx’f]!(!\ and the executive committec
tor 1906 ‘are: First \iéc president, V.. B, Wadsworth, T«
ronto; second \.w\-prvjﬁulcnt Hon. George A. Cox, Toron
to; secretary-treasurerg George H. Smith, Toronto; exect

Waltet Gillespie, R. S

tive committec Hudson,  Edwar

Saunders, Toronto; CE W Cartwright, ( Ferrie, Ham
ton; William Buckingham, Stratford: J. H. Helm, Port

¢

ope; J. W
ville, London i

Stewartd St, Thomas, and George A. Some

i e

BANKING AND FINANCIAL.

We are advised byfthe head office of the Royal Bank
Canada that a branch q,f that bank will be opened on Gran
ville Street, Vancouver,t British Columbia, on the 3rd March

Although La l'-.'m{nr Provinciale is asking Parliament
for power to increase it§ capital to $5,000,000, it is said to b
not the intention to "bfing its capital beyond $2.000,000 f
the present I‘rrnn«wwih 14| also being obtained to make the
name of the bank !('K.l’_a"‘th in English as well as in Frenc!
For instance, the bank #ill be known in- Toronto, Winnipeg
and other English centrgs, where branches are to be estab ish
ed, as thé Provincial Bnk, and the cheques and other docu
ments can be printed fn English and still retain their legal
status Mr. G: M. Bd&sworth, vice president of the C.P.R.,
will, it is said, beé ong of the additional English-speakiny
directors ;

A few weeks .‘:u.;;m address prepared by R. D. Mc-
Gibbon, K.C,, as the figst of a series of lectures, organized
with a view of giving t§ young bankers a knowiedge of the
theoretical working offthe Banking Act, was read, in the
absence of the author bifore a gathering of bank clerks and
others in Karn Hall, Mbntreal. Mr. F. H. Mathewson was
ir the chair. Mr. McGibbon dwelt upon the dignity and
mportance of b;ml\zm:; The banker deals with countless
problems. He must keép track of the political constitutions
and tendencies of his owin and of foreign countries as well,
for upon the issues of peace and war depend the nwouations
of the money market., The success or failure of crops, both
a* home and abroad, are matters of deep “interest to him, and
the opening up_ of new 'territories (lLallenges his spirit of
enterprise. The ;m:lun@n of ardent optimists must be re
strained and kept withint bounds by his ‘influence, and on the
other hand the hopes of {timid or desponding customers re
Guire to be stimulated fand their confidence and courayge
restored. An infinite variety of transactions comes
before a city banker in the course of a day’s work—deposits,
discounts, loan§ on collateral of shares stocks, - bonds_ bills
cf lading, warehouse redeipts land securities under secti mn 74

ol the Bank Act, dealing!in foreign exch nge and numberless

other items form a panorama ot suthcient intercst Ot course

the Canadian banker. is!restricted in his operations to the
objects and purposes set forth in the Bank Act, and it be
es of the greatest impbrtance to know exactly what things
may lawfully d whdt ‘'things hé.is f ’hl'mt'n to ao, and

th respect to the formér class, how they are to be done.”

LA A

ANSWERS TO ENQUIRERS.

3
f
H.D.I Mont | e 18 difficult one
!'j‘w 1] will have td be done with 1t \(.(;1‘: n
evidently too muth for him Qould he not b: sent
or got into the’North West Mounted Police Sucl
v “describe thim t requent are rumous t any
r or old We rec hat some two years ago a
the following leffect | w: out by the Equitable
New York to its vees: Dear Sir For
peeg to the off f this society. von
L vour  presen race-track mn
1 4re in future omwpany with
it s place bet ! horse 'races,
fCignt excuse to 1 1est youg, resi
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Fire Agent, St. John.—1 think it was i your paper that
saw, six months ago, a list of Canadian hre departments,
Can you tell me jus

|
their equipment, manning,. cost, etc
when it appeared What | want to know is the particulars
bout Montreal
[It was more bke a year ago—1oth March, 1905. The
cities compared were Montreal, Toronto, Ottawa, Quebec,
Winnipeg, Hamilton, Halifax, London and Vancouver. What
was said about Montreal was tlis: ““Cost of brigade, $222
537; fire alarm, $20,026; 231 men, 117 horses, 17 stations;"
st per head,.8734 cents; per $1,000 assessment, $1.27. Pop*®

ation 278,605 The information was derived from the

Journal of the Union of Canadian Municipalities.”—Ed.}

L

HIS EARNESTNESS EVAPORATED.

It is some weeks since a commercial house in/| Montreal
rece ved an application from a well-appearing stranger who
wanted employment He spoke well and, as .this)item will
show, wrote well, professing the most extreme desire for
work, and offering anything and everything, so to $peak, for

chance to show what he could do He was given this
chance—and the story tells what happened. Here is his let-
ter of application

Montreal, Canada, January 28th, [1906.

Dear Sir: I herewith respectfully and earnestly ‘inake ap-
phication for any vacancy or opportunity, within the local
oth¢e of your establishment

With regard to my abilities, I desire to say that I be-
lieve myself to be a capable amanuensis, a good ‘correspon-
dent, and without any needless self-recommendation, add
that I could perform any task or duty, which called for a fair
amount of tact and diplomacy, good common-sense and hard
work

\s regards energy, I have wandered along the purling
paths of pleasure long enough to know that by clock-watch-
ng one “Arrives at the House of Never.”

[ would appreciate an outlet for my time, energy, abili-
ties and ambition [f you deem it advisable to give me an
pening, I shall endeavor tdgmark the episode so firmly in
your memory, that you will ever look back to it with plea-
SUre [ am an exponent of Elbert Hubbard’s five necessary
rejuisites for an all-round man, and shall thfow them into
my work with all my heart and soul whether that work be
dictating letters or driving a cab The requisites in ques-
tion are: Ambition, Application, Aspiration, Respiration and
I'erspiration

['rusting that you will give this letter and its/ motive.
vour consideration, | remain,

Very !"\,u'('ffll”_\‘.
COURTNEY LOVE

I'he firm which sends us this letter ‘adds: “This epistolary
irosity in the way of ipplication  for a job, brought
bout a curious result [he desire of the writer for work

was -apparently so intense that he was given a chance as he

desired, but alas! the expectations of securing a treasure

ere doomed to disappointment he energy, ambition,
were adl exhausted in one day. after which the disciple
Elbert '?"!“H&;' vas seen no more—the man simply dis
cared vithoutt explanat " Oor even in ""I'!"' tion for
VAgcCs
LN
—The 20 per cent d valorem duty imposed on zinc by

the United States Government comes at an unfortugiate time
for the Province of British Colun bia, which was just taking
rapid strides in opening up several zine properties. A few
small shipments have. it is true, been made to Europe, but
the bulk of the output has so far _been sent to the United
States, last year the quantity so disposed of being-in the
neighborhood of 12,000 tons. Tt will now be in order for our
western zine mining friends to find another and a more per

manent market
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pital Paid-up..”............. $6,000,000
Rest and Surplus Profits 3473,000
HEAD OFFICE, - - - - - MONTR!AL:

Board of Directors

Président, S15 H. MoONTAGU ALLAN
Directors—James P. Dawes. Esq.

C. F. Smith, Esq.

Vice-Presideat, Joxaraax Honosow, Esq.
Thos. Long Eaq. Chas, R. Hosmer, Eaq.
Hugh A. Allan, Esq. C. M. Hays, Esq Alex. Barmnet, Esq.

E. F. Hespewn, Geperil Manager.
T. E. Megrett, Sapt. of Branches and Chief Ipspector.
Branches in Ontario

Acton Kiors Kincardine ‘akville Tars
tlvln.wn gg:n:;lhlm [lun‘-wn Orillis Thamesville .
Muu gt Lancaster Uttawa Tilbury
“ﬁ“hn 4 ll( Lansdowne Owen Sound | ¥ Toronto
. 0‘ lgsmnngxm Parkdale Walkertoo
Both “.nmoquf- Little Current Pertn Watford
Brampton (;< ::u ;;e lJn[A.'mdon Prescott Westport
- gone -t"v - osn Preston West Lorne
- B xl owan uukdds Renfrew Wheatley
e uum ton eaford 8t. George Windsor
e Humver Mildmay Stratf Yarker
Rasts - e-pele.: gm-heu S.. Thomas
v
% ille Sub-Agency— Granton (sub-agency to Lucan.)

Branches in Quebec
Beauharnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
OCatherme St. Braocn, do. East End Branch, do. St. Lawrence St. Branch ; Quebec,
Shawville, Bherbrooke, St. Jerome, St. Johus, St. Sauveur (de Quebec)

Branches in Manitoba and North-West Territories.

Alix, Alta., Arcola, trandon, Calgary, Camrose, Carberry, Carnduff, Edmonton, Fort
Saskatchewan. Gainsborough, Alta., (Sub-agency to Caraduff), Gladstone, Griswold, La-
combe, Leduc, Maple Ureek, Medicine Hat, Macgregor, Morris, Neepaws U'lubvng'nnry,
Arden, Man.), Napioka, Newbury (Sub-agency to Bothwell), Osk Lake, Olds, Portage
La Prairie, Red Deer, Shoal Lake, Souris, Stettler, Alta., Vancouver, B. C., Vegreville,
Alta., Wetaskiwin, Whitewood, Winnipeg.

In Usrrep SBrares—New York Agency, 63 and 65 Wall St. W. M. Ramsay, Agen'.
BANKERS IN GREAT BRrTaiN. The goyal Bank of Scotland.

Toronto Branch, - - A. B. Parrerson, Manager.

The Sobereign
BWank
of Canada

Incorporated by Act of Parliament

Head Office, = =« Toronto.
Executive Office, Montreal.

D. M. STEWART,

and Vice-PresipENT and
Gexerar MaNaGex. ¥

Stirling
- BRANCHES IN ONTARIO Stouffville
Ambherstburg Fxeter Mount Albert Teeswater
Arkona Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thessalon
Badeo Havelack Newmarket Thorndale
Belmont Hensall Nisgara-on-the-Lake Toronto
Berlin Linwood Ottawa “ Market
Burk's Falls London » Market Branch “* 1 abor Temple
Claremont Markham Perth Tweed
Clinton Marmora Rockland Unionv'lle
COrediton Milverton St Catharines Wyoming
Dashwood Monkton Et. Jacob's y=
BRANCHES IN QUEBEC Zurich
Dunbam Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid tour times a year.

Union BanKk of Halifax

Capital Authorized,........... ....$8,000,000
CADItal PRI-UD .. vvrrloornn rr $1,886.150
DR oo v e ve s+ $1,030,000

Wy, ROCHE, M.P., Vice-PresipenT.
E. G. Smrrn

Wy, ROBERTSON, PresmpesT. _
C. C. Brackarar, Geo. Mrreusre, M.P.P.
E. Joxes, GEORGE STAIRS

Head Office, . . ... Halifax, N.S.

E. L. THORNE,...... ..., chpsuabeving GeNErRAL MaNAGER,
‘C‘; 1:: S“AS['{‘I’IIE:CKLA.\'D ______ AsSISTANT GENERAL MANAGER.
. C 'EY, | SPECTO!
A. D. MCRAE, | e ooq INSPECTORS.
BRANCHES
IN NOVA SCOTIA-Annapolis, Barrington Passage, Bear River, Berwik,
Bridgetown, Clarke's Harbor, Dartmouth, Digby; Halifax, Kentville,
Lawrencetown, Liv ol, Lockeport, Middleton, .{'rw Glasgow, Parrsboro
Sherbrooke, Springhill, Truro, Windsor, Wolfvgle, Yarmouth
IN CAPE BR[-?'FO;(‘—» Arichat, Baddeck, Glace Hay: lnverness, Mabou, North
Sydoey, St. Peter's, Svdney, Sydney Mines
IN NE BRUNSWICK —St. John
IN BRITISH WEST INDIES—Port of Spain, Trimdaa.
CUKKEHPOAJDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN'S BANK|

St. Stephen, N.B. |
Carrrac, .............5900,000 Reserve,

W. H. Toop, President F. Grant, Cashier
_Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
!&Wk. B.N.A. Boston, Globe National Bank Montreal, Bank of Montreal
St. John, N. B. Bank of Montreal Drafts issued on any

Bank of Montreal

———————————————— . ———

[INCORPORATED 1836

345,000

THE MONETARY TIMES

Tng‘ Merchants Bank of Canada

'Bank of Hamilton.

Board of Dir
| HON. WILLIAM- GIBSON,...... «covves - YO «vennss . Presideot
s JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.
..A.\'ice-f’resi‘:*l and General Manager.

ors :

J. TURNBULL,...

H. M. Warsox Assistant General Manager aﬂ Superintendent of Branches

f Head Office, Hamilton, Ontario.

| . Capital Paid-up ....... ” 2,400,000
¥ Reserve Fund ....... e il iR vens ve 2,400,000
TOCR! ABORER o2 oo0ovscvsens : cev. .+ 529,000,000

" Swan Lake Man.
M*ﬂm. Man. Teeswater
Niggars Falls Toronto Junction
Falls South Toronto

Branches
Abernethy, xwr Dungannon, Ont.Indian Head,
Alton Dunnville N.W.T.
Atwood Ethel, Ont, “ Jarvis, Ont. Nis

Battleford, xwr Fernie, B O Kamloops, B.O. Neg Hamburg, Ont.  * College S¢.
Beamsville Fordwich Kenton, Mar On;-ville & Ossing-
Berlin Francis, Sask.  Killamey, Man Owgh Sound ton Ave
Blyth Georgetown Listowel Palj ’ “ Queen and
Brandon Maun. Gladstone, Man. Lucknow Pll;'ﬂmmd. Man. Spadine
Bradwardine * Gorrie Maniton, Man.. Plugi Coulee, Man: “ Yonge and
Brantford Grimsby Melfore, N.W.T. PortiBlgin Gould
Carberry, Man. Hagersville Midland Porg'Rowan Vancouver, B.C.
Carman, Man. Hamilton Milton H.*y Wingham

Caron, Sask. * Deering Br Mitchell Rolasd, Mas. Winkler, Man
Chesley “  Barton St. Minnedosa, Man. S toon, 5.w.T. Winnipeg, Man.
Delhi “ Esst End Miami, Man. Singoe Winnipeg, Man.—~
Dundas “ West Esd Moorefield,Ont. Sodthamptoo Grain Exchange

Dundalk Hamiota, Man. Moose Jaw,xwT 8
Con ondeots in United States.—New York—F\
Nati Bank. Boston—International Trust Co. Buff
—OM Detroit National Bank. Chicago—Continental
Bank. Kansas Qity—National Bank of Commerce.
Bank. San Fruncisco—Crocker-Woolworth National
Baok. Correspondents in Great Britain—Nation
Limited. Collections effected in all parts of Oéfiada promptly and cheaply.

Correspondence Sglicited.

fewall, Man Wroxeter
National Bsnk and Hanover
k. Detroit

Western Bank 1;f Canada

4
Dividend No. 4,

NOTICE IS HEREBY GIVEN that a Dividend of Three and Quoe-half per cent,
has« been declared upon the Paid-up Capital Stock ¢f the Bank, being at the rate of
Seven per ¢ent. per annum, and that the same will B¢ due and payable cn and after

Monday, April 2nd, 1906,

At the Offices of the Bank. The Transfer Books \\i! be. closed from the 15th to the
sist of March. b :
» Notice is also given that the Twenty-fourth Anngal Meeting of the Shareholders

Branch of the | of Customers residing in the Colonies domiciled in Egodon. retired 0o terms Jiich
will be turnshed oo application. . i

of the Hank will be held on Wednes“ay, the r1th Bay of Apnil next, at the Head
Office of the Bank, Oshawa, Ont., at the hour of T#b o'clock, p m., for the election
of Directors and such other business as may legally $ome before the EMrd.

By order of the R.‘arﬂ.

Oshawa, Feb, 21, 1gof W l H. McMILEAN, Cashier,

LA BANQUE NATIONALE

Head Office, - | Quebec

Capital U el R T $1.500,000
Hert and undivided profi's ., .. . SH83 166 26

,

Directors
R. Audette, President Hon. Judgge A. Chauveau, Vice-President
V. Chateauvert J. B. Laliberte Naz. Fortier 3@ Nar. Rioux Vic. Lemieux

P. Latrapce, Manager

Twenty nine Branches in the Proviece of Q...r-‘—. one in Ontario
Correspondents in France. England. New Yorand B ston -
Interest of three per cent. paid half yearly on saviigs deposits.
Col'ections cffected in all parts of Canada and Upilied States, on moderate terms.
The most scrupulous attention is bestowed on a business intrusted to our care.
e

EASTERN TOWNSHIPS BANK.
DIVIDEND No. §3. )

Notice is hereby given that a Dividendiat the rate of eight per
cent. per annum upon the paid-up Capitaf Stock of this Bank has
been declared for the quarter ending 31st $arch. 1906, and that the
same will be payable at the Head Office and*branches on and after

Monday, 2nd day of April next

The Transfer Bioks will be closed friih the 15th to the 31st of

March, both days inclusive. ;

,\'A‘_’!,:n\ ie, Inxpector

By order of tu Board,
J._q}l,\\ KINNON

Sherbrooke, a7th February, 1906 % General Manager

=3

fBcorporated by Royal Charter

v and Act of Parliament.
Establishea :8ag.

ot

The NATIONAL BANK
OF SL(IZ‘(I)TL LAND

“r

Heap Orrice

. Edinburgh

TroMAs HeoroR SBMITH, General Manager

»
Unpltal saosocibed. ... ... . .. g e 185,000,000
Pald-ap B -5 - 1,000,000
Uncslied .. .. . . s 4,000,000
Reserve Fund o dsos-sisenpissere il 1,059,000

London Office—37 Nicholas Lane. Lembard Street, E.C.
J. S. Cocksurs, Manager. J. Fenous@l, Assistant Manager
The Agency of volomal aad roreign Daaks 18 taken «0d toe Acpeptsnices
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PERMANENT

MORTCAGE CORPORATION
N

PAID-UP CAPITAI $5.,000,000.00
RESERVE FUND.... £2. 00,000.00

INVESTMENTS........ $2524]1,114.55

Deposits Received
Interest Allowed at

1 0
2()

per Annum,
Compounded
Twice each Year,

EVERY FACILITY

=[ ABSOLUTE SECURITY

—

v

e

THF
Huron & Erie
Loan and Sayings Co.

London, Ont.

Capital Authorized - $5,000,000

Oapital Subseribéd - $3.500.000
Capital Paid-up - - '/1.900.000
Reserve Fund - - 1,625.000
Assets Dee. 3ist, 705 - 11,167,270

Money advanced on tag secprity ot Real Estate
% on tavorable terms i
Debentures issued in Clarrescy ar Sterling.
Executors and Trusteed are authprized by Act
ot Parliament to invest in the Debentures ot
this Company. Interest alloweil on deposits.

14 4+ 18 TORONTO STREET, TORONTO.

TIMES

HE Profits of Speculation

are large, but the risk is
But when you
invest your money in our de-
bentures, you combine good pro-
fits with the safety of a gilt-
edged investment.

You can invest as little as
$100.00 or as much as you like,
absolute
against loss—with an assurance
of five per cent. pér annum,
payable half-yearly.

Write for our Booklet
Safety and

generally great.

with an

Investment of
Profit.” 12

guarantee

“An

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.

W. S. DINNICK,

MANAGER,

| THE CANADA LANDED AND NATIONAL
: Investment Company, Limited-

!

HzADp Orrice, 23 ToroNTO 81., TORONTO.
1 ~ -
| CaPrraL SusscriBgp

$2,008,000

{ CaPrraL Pam-ve ... 1,004,000
J Rest 465,000
|

Ass¥Ts 4,627,444

y DIRECTORS :
John Lang Blaikie, I‘:ﬂi » President,
John Hoskin, Esq., K.C., LL.D., Vice-President

| kin, Esq., ’ K. Osborne, J. 8. Playfair, N. Sil
| verthorn, D. E. Thomson, K.C., LL.D., Frank Turner, |
| O.E. Hon, James Young.
| Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly or quarterly at current rates. Money lent |
on Real Estate.
Executors snd Trustees are authorized by law to invest
fands in the debentures of this Company. |

EDWARD SAUNDERS. Manager |

|

The Ontario Loan and
Savings Company

Oshawa, Ountario ‘

CarrraL Susscxkisep

J. W. LITTLE, Gi A. SOMERVILLE,
l President. i

.\lanagtl.J

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN; THOMAS LONG

PRESIDENT. VICE-PRESIDENT,

MONEY TO LEND off Bonds, Stocks Life
Insurance Policies and Mortgages.

AGENOCY DEPARTMENT.

The Company acts. as Agent or Lorporations and
Individuals throughout Canada (usder authority of
Special Act of Parliament), for the Investment and Col-
legtion of Money and Sale of Bonds, Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, : - - MANAGER,
108 BAY STREET. TORONTO.

— — S SR —— —

Toronto Mun?ags Gompany

Office, No. 13 Toromto St.

DUP - . . ’ ’ 8 § 724,550 00
' » 290,000 00
X 2,129.938 &9
President,
IMER CLARK, LLD., WS, k.0
Vice-Presidant,

GTON FRANCIS
reency or sterling
redeived, and interest allowed
Fdtate on favorable terms,

LTUESPIE, Manager

$300,000

Carrrac Pamo-vr 900,000

Cowrinernt ... 25,000 |

| Reserve Fusp 75,000
l Derostrs axp Can. Desenturss 593,75 |

Movey loaned at low rates of interest on the security of
Real Estate and Municipal Debentures

Deposita received and Interest allowed.’
W. F. Cowan, President.
W. F, ALLAN, Vice-President.

T. H. McMILLAN, Sec-Tress.

The Canadian Homestead
Loan and Savings
Assoclation

HEAD OFFICE, 66 Victorla St. TORONTO
Home Life Building .
Ospital Subscribed . . $400,000
Capital Paid-vp . . . 138,000

Money loaned on improved freshold at low rates.
terms of repayment.

JOHN HILLOCK,
President

A. ]J. PATTISON,

Liberal

JOHN FIRSTBROOK,
Vice-Pres.

Mansagr

| The ONTARIO LOAN & DEBENTURE €0,

Of London, Oanada.

Subsoribed Capital - $2,000,000
l Paid-up Capital . 1,200,000
| Reserve Fund - . 655, 00(
| Total Assets - - : 4,077, 50¢
| Total Liabilities » . - 2,146,477
| Debentures issued for 3 or 5 years Debentures and

| ‘nterest can be collected at any agency of Molsons Bank
| without charge.
| WILLIAM F. BULLEN,

Manager
190¢ * |

London, Ontario

yearl

THE HAMILTON PROVIDENT AND

LOAN SOCIETY

Capital Subscribed....... 81,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 450,000 00
TOTAL ASSETS.. . .. 3,697,000 00

years

| DEBENTURES issued for two or more

with interest at

| Hon. Sir Juines R. ‘Gowsa, 1L.D., K CM.G., Altred Hos | fOUr per cent. per annum, payable half-
KC, J. K The Debentures of this Society are a
legal investment for Trust Funds

Heall OMce—King St., Hamilton

| A. TURNER,

President

5%

C. FERRIE,
Treasurer.

Debentures

For a limited time we will issue

debentures bearing §%

payable half-yearly

interest

The Dominion Permanent
Loan Company

12 King Street Wist

{HON. J. R. STRATTON, President.
P. M. HOLLAND. General Manager.

The RELIANGE

Loan and Savings Company
0f Ontario.
84 KING ST. E., TORONTO

Hon.goun Drypex
resident
AmEs Guww,
ice-President
J. Bracxrocx
Manager
W. N. Dotrar

Assels - . .

of $100 and

yearly —Monies

December 31st, 1904,

Permanent Capita' fully paid $ 617,060.00

DEPOSITS

Subject to cheque withdrawal.
We allow interest at

32 PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards

DEBENTURES issued in amounts
C upwards for periods of
from 5 to 10 years with interest at'4
per cent. per annum payable half-
can be Deposited by Mail.

Secretary

1,367,120.23

TH
RE
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‘THE

EMPIRE TRUST GO.

HALIFAX N.S.

Dluctou :

J. Y. PAYZANT, (Presidedt Bank of Nova Scotia)
PRESIDENT

W. A. BLACK, of Pickford & Black, 5. S. Ageats
Vice-PRESIDENT

W. B. A. RITCHIE, K.C,, of Borden, Riwchie & |

Robertson, Vice PresiogaT,

Trust Companies or individuals can use this Company |

for business they wish transacted in Nova Seoua

Port Arthur an1 Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation, location and prices, address

R. A. RUTTAN,

Box 19¢, Port Arthur. (Yot Canada

For Quality

and Purity
BUY

“EXTRA
GRANULATED”

and the other grades ol
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Liniec

MONTREAL

WORWK AND
PRICES

RIGHT AN ZlUNT

WIND

MONETARY
Mercantie Summary.

Untario Pewer Company has at
n locating its - line

¢ Blackheath section of ‘coun-
try by ‘way of Binbrook and Seneca. It
expected that the transmission line

W be followed by a trolley
| H. Bercovitch & Co., a retail clothing
{concern, in Montreal, is* trying to com-
{promise lLabilities of some $4,000 at 30

| £d
cents on the dolar. Bercovitch was un
successful on a former occasion, and has
: M

latterly been “doing business in a

daughter's name

An offer of - compromise at the rate
of 20 cents on the dollar is made by
John Bell & Sons, deing a small grocery
and provision trade with the miners at
Sydney Mines, N.S.: The senior himself
worked in the mines, but is reported to
have recently left for Scotland, whence
he originally came.. Liabilities are stated
at about $2,000

lat work at Neepawa, Man. Survey lines

were recently rumr leading to Brandon
and to St. John, N. Dak, and an

American syndicate is said to be nego-

tiating for the flour mills of the Manitoba |

that the Great Northern Railway Com-

l
|
|
v
\
‘
l
l\l"x ng Company there. It is bglieved
!
’pm\ is at the back of both.

hear from Winnipeg that the Hud-

son Bay Company have decided on a
I\hm e in the land policy under which
|]') future only half of ‘any land will'be
|disposed of. Where the company own
Il section half will be reserved ‘for incre-
ment consequent upon settlement. The
pr.ce has been advanced 50 per cent,
making the average quotation $9 per
acre, with all tracts within ten miles of
the railway runnink at $10 per acre

It is stated that estimates are being
grepared by the Grand Trunk as to the
cost of installing a telephone system on
the company's lines, and that the work
of placing such a system in service is
Iikely to commence early this summer
Wires will be stretched from Portland
Toronto, London, Port
Hamilton, Suspension

to Montreal,
Huron, Detroit,
Bridge, North Bay, Chicago, and inter-
mediate points. A copper metallic wire
will be used, and it is figured that the
scheme will easily reach $150,000, but
the expense after the service is once

installed will not be large, compared

G ENGINE & PUMP CO.

TORONTO. ONT .

Cayuga, Ont, ratepayers have voted in |
|

favor of raising $5,000 to purchase fifty |

dcres of land for the Pittsburgh Window

Glass Machine Company who - purpose |
putting up a factory there i
[he shipments of ore from Rossland,
B.( last week were as follows: Centre

Star, 3,780 tons: Le Roi, 3,000 tons; L

Roi No. 2, 300 tons; Le Roi No. 2
(crushed), 1,200 tons; Jumbo, 300 tons
total for week, 8,580 tons; for the y
up to date, 52,155 tons. At Le Roi No. 2
some new and important re bod
have been discovered lately s it 18
T " 1 ning !
quite likely that the output of this mine

will be materially increased

with the cost of the present telegraph

SETVICC

WANTED.

By. an established progressive
financial Company a young man
as chief assistant in mortgage
department, Must have had
handling

experience mortgage

loans. State age,

experience and
references
Apply Box 7
care Monetary. Times

TIMES

James J. Hill intrrc ts are said to be |

* Bond your B_ok-keepers

“FIDELITY

AND

Issues all kinds of SURETY
BINDS on shortest notice
at reasonable rates.

HEAD OFFICE POR CANADA

6 O0LBORNF ST , TPRONTO
A F, KinxkpaTmick ManageR

Frof the folldling list our readerg can
«scertain the name§iand addresses of bankers
vho will undcnak:a transact a general agency
.nd collection hu'.ness in their respective
ocalities

TSR

Bankers; Financ and Canadian Express Co
\gents, Manky to loa

*

EORGE F. JEWERL., F.C.A.. Public Accountant

and Autlitor, O , 361 Dundas Sireet, London,

Jutario.

| VL EAFORD- Grey Bunty. C. H.,JAY.& CO'Y
|
|
|

s

OL'NTIES Grey a Bruce collections made on
w  commission, lands $alucd and sold, notices served.
\ general findncial busifigss transacted. Leading loan
ompanies, lawyers uu‘a;h.\‘( sale merchants given as

w;

e . H. MILLER Hanover
[he Grenfell Investment Co,
i |GREN BLL, N.W.T.

‘inancial Business transacted
collictions on Neudorf, Hyde,
sant Forks

Younu-THomson Mot

s Genera. Banking an:
special attgdtion given
(iree, Mardhnli aund P

Banker Qnd Broker.

m Hollis ﬁ.. Halifax, N. 8,
Dealer il Stocks, and Debentures. Munlcips!
! a specialty.

s
vestments freely answerbd.

lnquin"_'i respecting

Street East, .
Toronto, gi- - Ont..rto :

Wlmlp@ Office ;

Edwards & Ronald,

20 Canada Life Building.

e

ASSIGNEES,
CHARTERED ’;; ACCOUNTANTS,

Estale and Firg [nsurance Agents

Ti54 Toronto Stmt;i « = =« < Toronte,

52 Camada Life Bjilu. - - Montreal.
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The STANDARD TRUSTS COMPANY| __ Mercantile Summary.

J. T. GORDON, Esgi. M.P.P., Presiext
WM. WHYTE, Esg., a¥b Vice Presiext C.P R.
Vice PHesippsr
Authorized by the Governmgnts of .\|an_:toha and North its cap tal stock from $£700,000 to SI\:‘OO,—
est Tgnt.mm to act as{Executor, Trustee, Adminis
trator, Guardian, R(\‘t"l\(l’.ﬁ.’\‘!!b’ﬂ(‘(‘. Financial Agent | 000, and also to manufac ture carriages,
©Or in any other public or priyate hduciary capacity. | 1 1 P build
- {1 10tors, wag 18, lease elevators, (
T.he Company offers unexkelled facilities for the trans | MOLOrs, waggons, el v
action of any business (h.ﬁ( legitimately comes within
the scope of a modern Trust Company.

Administration and Will forms free on| For some sixteen years J. A. Raizenne
application. :

All business strictly confiddntial.
Correspondence invited.

*{ WM. HARVEY, n 1 1:
i Managing Director | bec line, and for a time apparently did

The Shedden Forwarding Company,
| L:mited, has been empowered to increase

gramn-storage warehouses, etc.

|has been engaged in a moderate store

A

trade at St. Eugene, Ont.,, near the Que-
C Head Offices :
or. Fort St. and Portajge . 3 " 3
Winsipeg, | ™ fairly. Latterly he has been reported

| mattentive and slow pay, and now he

|"11:1~ assigned to A. Lamarche, account-

|ant, Montreal Liabilities are about

First Mortgage Real Estate -
$4,000.

BONDS * |[coee o e v s
Shoe

the Empire Co.,, of Montreal, a

i special partnership, composed of J. N.
The Association has exposed for sub- ,I. g ; : ‘

2 s : 1 I'essier and- M. Larue, the latter as a
l scription, in sums of $500 or any mul- ‘

[ 1 o
2 : £ ! - ar T ~on r]l uting 95,000,
tiple thereof an issue 6f imited  partne CNRTiputing s

$100,000.00

of its FIRST MORWGAGE REAL |[|f|turers

ESTATE BONDS' ring interest at | Last month a fire destroyed the saw-
4%% per annum, p;b}h:blr half-yearly, |mifl of B. R. Clark at Mount Pleasant,
These Bonds are 4 ranteed by | N.B. He had
the entire assets of the {Corporation

For application forfps, etc., address
the Managing Director§

Their business is of a jobbing character,
and they are reported to owe some
{$60,000, largely to

Quebec manufac-

no msurance and cannot
|pay his debts. He has been obliged to
|assign to W. A. Hayward.—A. L. Stick-

| ney, for some fifteen years in the gen-

THE PEUPLESLBU"DI"G&LO‘N }('T-II store business at Stw‘km}., N.B,,

Assocl‘rlo“, llll‘!'i;(ll,::-;o:::rsn. | has assigned te J. R. Tomkins. In 1806

he suspended "and arrahged a compro-

= |{mise, and again failed in 1902, since

| which date he has made use of his wife’s

: ‘n.nnr It might be well for him now to
r”E GRE‘ r wssr}t:lkc a rest

IM‘”ENT éOA” ‘”D { A contractor named Olaf Johnston is
SAVINGS iGO., | sinking a shaft for coal in the northern
H }

436 Main Street, manlp.z, Man, |Pirt of Edmonton, within the limits of
. — According to the

3 that city
Permanent erence Stock ; ot
of One Hundred Pollars per Shage is

, “Bulletin,”
of the par value |

being rapidly sub- | the men behind the undertaking are

: forata per cent. premium. Thus stock bears lor 1 0O - I lis} coal
Pive per Cent. per annum, paid Malf-yearly. It alse par- | Horne and sborne, two English coa
ticipates in the pn[frl:ﬁ::p::st:-;‘;{y sdid five per cent. | miners, who believe that there is a for-

A dividend at the rate of Eighit per cent. per annum | tune to be made in mining c

1
al 10se to

was declared on the Permanent Stock for the half year ™ . 1
snding Dec. 31st, 1905 i | the market T'hey purchased the land

Five per Cent. hu-pald;atock (i« an excellent | . . . vl " ee g : » and

investment), withdrawanle in thiee years. Outright at $500 an acre, an tested
Money to Loan on First Mortgage on Real Estate on with a drill for coal. Their tests showed
reasonable and convenient termd. i ¥ T
Board of Directors: two seams, one at 160 feet and the other
W. T. Alexander, Esq., l‘rcsi&nl and Manager. lat 320 feet It is their intentic h to sink
E. S. Popham, Esq .“1!.[).. - # = Vice-President. I - : = i e

kT. Gordon, Esq., M.P.P., Gorflon, Ironside & Fares, | t0O the -second seam. at the 320 level,
. D. Martin, Esq., Wholesale

[ uggist. [Exporters. | - hish i <12 hr om

"ames Stuart, Esq., President Stuart Electrical Co, I'he shaft, whic IS 9 XI2, three com-
. L. Taylor, Esq., Badlister-at Law ! 1 1 1 ¢

1 b ¥ rtment ic alread o r ot

F. H. Alexander, Esq., < & partmer L, 15 already down twenty feet

. « Secretary,

TIMES

Th_d Toronto Asonarai Trusts |
Gorporation

ACTS AS

EXECUTOR

OR

ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will -be
treated as strictly confidential |

Wills  appointing the Corporation |
Executor are received for safe keeping '

|

| FREE OF CHARGE.

| |
' J.W. Langmuir, Managing Director |

59 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital ............... 8 630,200 00
Reserve Fund 250,000 00

Assets 2,447,613 5

Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
T. Beattie, T. H. Smallman, M. Masuret

Money advanced on improved farms and prodictive
city and town pn\gerties. on favorable terms. L9
Mortgages purchased.

Deposits received. Debentures issued in Curniency or

Sterling.
. C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVEST_UEIT SOCIETY

Masonic Temrrz BunLoive,
LONDON, CANADA

Capital Subscribed........ ++.$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

p o PL'RI)}).\]. Esq, K.C., President.
NATHANIEL MILLS, Manager

The Management
of an Estate. . ..

A Trust Company affords
security, experience and abil-
Ity 1n acting 1n the capacity
of Executor, Administrator
or Trustee, and discharges

x;_, { I'he. new passenger rates w h will
5 | .
I;:w into eftect on the Intercolonial on
JMarch 1st are as follows, says the
TRUSTEE, [[c rron ine mic o it
[3 cents pe ) sly the ent
AND rate was only up t O es { from
& 101 miles pward 1 graduated scal |
E g S I A I E ’ From 2o1 t o« es e new rate,will
3 be 2 7 10 Its per 1 € I 1 301 t 100
INVESTMENTS n 2510 ¢ 101 to 600
y . . R | miles, 24-10 cent from 601 miles t {
WRITE US FOR BOOKLET |
AND LATEST LIST OF 500 miles, 2.2-10 : S0T to 1,000
028 pon 3 ¢ 1.1
FFERINGS. ‘Y' ‘; 2 ( 1tS . el |
lers the rate will 1 ts tead
- _ I 2 cents, S ¢ I.00X le
\ v N . |
DOMINION  [iot 55 “to)
1 1 Y . N & ( ts N t ts will
\I':(ll{ll]l“s s at t. Se tickets o;
ORPORATION LIMITED : e i abstitatads ]
ING STEAST TORONTO ts per n <0 !

its duties at a minimum cost.

Correspondence Invited.

THE

Trusts & Guarantee Co.

LIMITED
14 King Street West. - Toronto.

Capital Subscribed, $2,000,000.00
Capital Paid-up 1,000,000.00
JAMES J. WAKREN, .  Manager

-
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THE

H. O’Hara & Co.| Nercantile Summary.

30 Toronto St., TORONTO. |

1 The British Columbia Electric Rail-
| way Co

MONETARY TIMES:

l

| way mpany being petitioned to |
|construct a new line from Sapperton to |

Members Toronto StocK | Port Moody.
EXChlnge- | A Quebec hotelkeeper, L. V. Dion;

of ]lt( opers: - he yd “S -
StOCkS Bought al‘ld Sold otel. perating th old “St Louis

" and who was reported last sum-
mer as ¢l>t.mnm.; an extension, 18 now

offering his creditors 20 cents on the

H O’Hal‘a é Co.ulo lar.. He is said to owe '5.24_()00‘

( The business of Fogarty & Brother, |

{who have f¢ rears - 71
EMILIUS JARVIS C. E. A. GOLDMAN T years been carrying on‘a

boot, shoe and rubber business in Mont-
fEmilius Jarvis & Co'y. |

ireal, will be taken over by a joint stock
(Members Toronto Stnck Exchange)
BANKERS and BROKERS

‘uhartcr from the Dominion Government
Bonds, Debentures and other High- i
|

under the name of the Fogarty Com-.

pany, Limited, with a capital stock of |
$126,300.

Class Investment Securities
BOUGHT AND SOLD July last J. W. L. Forget started

| - In
MCKmnon Bu"dlng, TORONTO’\tnrrkcepmg in a small way at Carillon,

JOHN MACKAY & GO,

BOND AND ki
DEBENTURE BROKERS Q"; —
91,000,

7 & 9 Killg S'- Eﬂﬂ. TDHO“TO. [ The Canadian North-West Coal Com-

| pany, Limited, Winnipeg, has been in-
|urporated It intends to search for,

{saved while employed in the office of
the S. Carsley Co., department store
proprietors. He is apparently lacking in |
the qualities of a successful trader, and

.ARSHALL, S?ADER ’ co.‘\- ork and deal in coal and other min- |

[erals, make gas, manufacture and sell
“  Chicago Board of Trade. | machinery, construct electri‘c roads, etc.

74 BROADWAY AND WALDORF-ASTORIA, NEw vork. | 1 he capital stock authorized is $I,OQO,-
INVESTMENT SECURITIES /00o. Hon. Robert Watson, of Portage
COTTON AND CRAIN. la Prairie, apd E. B. Nixon, of Winni-
10RONTO OFFICE : Tuz Kive Eowap Horse. | P€S:

J. G. BEATY, Manager. Since the autumn of 1903 L. Marcoux,
Loag Distance Telephonss—Main 3373 aed syre. |of Weedon, Que,, has been in a mode- |

— | rate general store way. He was a farmer, |
OSLER & HAMMOND

Memben New York Stock Exchange.
New York Cotton Exchange,

are in the concern.

{of his farm, embarked in trade without |

# [now in ‘the hands of J. P. Royer, ac-
21 JORDAN STREET, TORONTO. ‘

countant, at Sherbrooke, and he is pro-

Dealers in Government, Munieipal, Rellway ('u .

Trust and 1l Deb Steoss on Lon-

don, Bng., New York, Montreal and Totonto Exshanges , which amount to

bought and old on commission.

posing to pay 50 cents on his liabilities,
about $2,500 |

A Washington despatch of Friday last
states that exports of leather and leather |

R wlrson Smlth & Co { manufactures. from 1!1( United States

during 1905 were the largest on record.
STOCK BROKERS This appears in a bulletin issued by the

Bureau of Statistics of the Department

Guardian Building. 160 St. James |

Street, Montreal of Commerce and Labor. These exports

MEMBERS MONTREAL STOCK EXCHANGE. | were valued at $38,046,422, against $35,- |

Orders for the purchase and sale of stocks 824 402 in 1904. Total imports of leather |

and bonds listed on the Montreal, Toronto,

New York and London Stock Exchanges
p romptly executed,

and leather manufactures during 1905 |

aggregated $12,952,519

According to the London “Mail,” the
OSBORNE & FRAN CIS city of [London comes out badly in com- |
parison with the great northern and |
(Members Toronto Stock Exchange)} Midland boroughs The estimated |
“municipal trading” balance sheet of the i
BANKERS and BROKERS county ccuncil for the coming year ré=—|
[veals a loss of about £63,000 'l‘hc!
Thames steamboats are largely acco o §
Investment Bonds a ‘I,j;;“ o P N iy ;.“,:xili:tﬁ
SpeCiahy policv of the county coun-il has be r'n,z

to say the least, unfortun-t The total |

CORRESPONDENCE INVITED loss for the past year building |

schemes; of the council given at

54 King Street West, TORONTO! <crys66

assigned,. owing about

and, realizing about $1,000 from the sale ’

:n mpany, which recently acquired a |

|
|
f

[Que., with a stated capital of $7oo’

|
|
|
i
|
|
|

|

{h\lenﬁ Tupper, K.C Frank % Phippen
illiamy gpe i George D. Minty,
(mrdon vish, = Wallage McDonald.

| British

1219

7 4

J‘; F. H. Usshﬁ" S. B. Playfair.

Ussher, Plﬂlalr & Martens,

lombon TOI‘"I(O Stock !xdunn.

Stocks ‘and Bonds
Bought. and Sold
on Commission...

| ey
A. H. Martens, A. L. Seott.
1 Toronto Street, Toronto.

q

i 1%

| uouu Frvnn,

'__“,,,,. -

T. Mavne Davy, l\(..‘

+20. 0 GIBBONS, X.C,°

b 4

i En';buuun 18gs

L. {OOFEEE & CO.,

Grain Merchants

Toronto, Ountario.

e

Rous' W, McCrure.

Cable Addr. “parcry,” Bedford-
McNeil and mrrn Union Codes.

i

/| BARRISTERS and SOLICITORS

Orrices: 43 CANADA -!,.IFE BUILDING,
~————WINNIPEG, Man

NS & AP

| Barristers, Solicitors, &e

Offide—Corner Righfaond and Carlir g Streets

H LONDON, ONT.

FRAD F. Haxre»

TUPPER, Pmmu,‘ TUPPER, MINTY
& MaTAVISH, |

l Barristers,
wnnnuo CANADA

onlor The Bank of Montreal, The Bank of
lorth America The Merchants Bank of Canada,
8'.3. '"k.n '.‘ Fl.‘.ﬂ.' ""“ Iany experience “thereof. His affairs are | The Traders Bank of Clnada, National Trust Co., Ltd..

| The Cannda Life Assufacce Co.. The F.dinburuh Life
Assurange Co.. The anad'u- Pacific Railway Com-
pany, Ogilvie Flour Mi Lt¢  The Hudson's Bay
| Company, The Ontariu A & Debenture Co., ete., ete.

W, Maperey Cricuron,

Attorneys, Ete.

i

Debentires For Sale

i R
Totonto and York Radial Railway Bonds
”ahnll« m Catar |¢ Power, Light and Trac-
tion Compangy

G. A. Stimson & Co.,

24 l\mg St. West.
TORGNTO,CAN.

e 1

CLARKSON & CROSS

CHARTERED ACCOINTANTS,

TrusTeES, RECEIVERS, LIQUIDATURS
F Ontario Hank Chambgrs, 33 Scott Street, TononTo
E. R. €} Clarkson, ¥.C.A.

W. H. Cross, F.C.A.
Esthblisbed 1864

Clarkson, Qross & Helliwell

Mblson's Bank Chambers,

V'ANc;m'\ ERr, British Columbis.

(and ¥ m Victoria)

Powers of Anmn«i 8 be issued tc

. Helliwell, F('.AA (Can.)

Glarkson, Oross & Menzies
Malson's Bank Building,
: 23§ Portage Avenue,
WinNNiPEG, Manitoba.

Powers 01 A!nwney 10 be wsued to

* Jonn . Mengics, F. C. A. (Can.)

2 -

]

2 Board uf Trade Buildiog

DALY, GRICHTON & McGLURE

e
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NIRTH BATSH § MERGANL It Standard “Life

INSURANCE COMPANY.

Total assets .....l.
canadian mvestmcntl

company ifi Canada.

Losses paid sincd | organization, over |

$134,000,000.

Manager and Chief Agent in Canada—

RANDALL Davipson.

et

Resident Afents, Toronto Branth EVANS & GOOCH
J. M. BASCOM

Western Inspector, -

Insurance Gumnany

weorsere¢ of North America,

PHILADELPHIA.

Capital «cccevveva..s Besspenss $ 3,000,000.00
12,008,542 36

Assets, January, 1905 .5...,....
Surplus and Contingent Fund over

all liability of Capital and Re-ingurance, §2,729,166.37

Losses Paid since
zation, over .......

GENERAL AGENTS FOR CANADA.

. $79,252,646 00 .
S o Head Office for Canada,

Greatly in excess of any other fire

.+ $120,000,000.00

Equal to 190 Toms of Pure Gold
ROBERT HAMPSON & SON, Montreal
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%sccwm UNEXCELLED Q'

& CLAIMS PAID
" EXCEED

THE PELICAN and
BRITISH EMPIRE
LIFE OFFIGE

: vacancy for the position of
Provincial Repr¢sentative

for Nova Scetia.

e o

ugald, Manager, Montreal

MONETARY

TIMES

Established 1825.

Assurance Co.
ot Edinburgh.

Invested Funds........ovovvnenes®
Investments, Canadian liranch....

MONTREAL

],,mnm-n

Assurances eflected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, - - - -+~ - MANAGER
CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

| tages of both.

A Policy - Holder's Gompany

The N yxm Amencan Life Assurance |
Company “has a Guarantee Fund of |
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this ;md
up portion only. Policyholders thus
obtain addmonal security of $300,-
000 and what is of greater importance,
are assured of eareful and eonser-
vative management as the Guaran-
tors are Jiable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Comgany, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him, Policyholders are thus
given a voiee in the management
of the Company’s affairs, In short, it
may be said that the North Ame#.can
Life is neither a Mutual nor a St'ock
Company yet possesses the advan- |

Toronto, Ont

Home Office -

FIRE

INSURANCE COMPANY

EstasLisiep A.D. 1720

THE LORDON ASSURMAGE

Head Office, Canada Bnneh Montreal.
$20,000,000

TOTAL FUNDS, - -

FIRE RISKS accepted at
Toronto Agents
S. Bruce Harman, 19 Wellington Street East

Sl ' N Founded A.D.
1710

current rates

THE ROYAL-VICTORIA
LIFE INSURANCE COMPANY

Has. several good
General and Special
Agencies for produc-
“tive men. Liberal con-
tracts. Address (con-
fidentially if desired),

DAVID BURKE,
A.LA,F.S.S,,

General Manager,
MONTREAL.

INSURANCE Fl RE ‘
[

OFFICE I
|
I
1]

Head Office, Threadneedie St., London, Eng. ||

l
\
?

Transacts Fire Business only, and is the .\" purely
Fire Office in the world. Surplus over (
Liabilities eXceeds $7,000,000.

Canadian Branch—«5 Wellington Strect East ‘ !
FTORONTO, ONT

H. M. BLACKBURN, - - Manager Ii

A. STEWART, - - - Inspector

TORONTO AGENTS
HIGINBOTHAM & LYON, Telephore M. 488

IRISH & MAULSON, Te
Agents Wanted in all Unrepresented

ephofie M. 178

Districts.
i905
Another S ssful )
NORTHERN LIF'E
Insurance written £1.3%3.385 00
o force $.710554.00 14
Premium income .. 151,440.5 1¢
Interest income.... 23,278 21
Total assets 588.344.73 21

Governme
reserve as - se

icy holders....

To agents who . siness good
contracts will be

JOHN M”.NE Manaeg

Loxpox, OxT

ng Director

N

CONSERVATIVE ‘

PROGRESSIVE
FAITHFUL
Some of the cardinal aims of the Union Mu-
tual managemént are—to be conservative n
h I y nvestments —to be progressive
e f the business—to be faith-
the interests of policyholders
Agents of like inclination cordially
welcomed.

| UNION MUTUAL &ife JAnsuisess.

Frep E. RicHARDS, ArTHUr L. Bartss,
President Vice-President.
HENRI E, MORIN, Chiet Agent for Canada,
i St. James St., Montreal, Canada.
For Agencies 1e Western Division, Provioce
ot Quebec and Eastern Ontarip, apply 'to
WALTER 1. JOSEPH, Manag¢r,
151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to
W. ]. PECK - « Manager \
17 Toronto Street, - TORONTO.

Em— e —_— :,!

== .| PHENIX....

Insurance Company
Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Agents,

TORONTO

Fire P:

(.T )

ventive and Extinguishing Apoliances

J.A. C. McCUAIC

27-29 Wellington St. East, Toronto
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e Insurance
Portland, Maine.

ArTHur L. Batss,
Vice-President.
| Agent for Canada,
treal, Canada.
n Division, Provioce
itarip, apply 'to
PH, Managér,
. = Montredl,
atario, apply to
- Manager

" TORONTO.
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- Company
dyn, N.Y.

‘RICK, Agents,
"0

IcCUAIC

8t. East, Toronto
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1 SUCCESS

Steady savings point a
way to success.
This Company ‘will be
pleased to receive your
account, and will wel-
come you as a depositor.

3% 7 Interest Allowed, °

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

, X

OIL—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

atheprn(cc(iun of a Trust Fund and system of l

ral Averages.

BUTOHART & WATSON,

MaANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToronTO

X

|steamer will - be

| SCTEWS,

HE MONETARY

,  Tlercantile Summary

|

( I ( me Mont-
I comyg g t [y 1ts 1o
44 1 €x
pe \Jall ( t > 100,000 \
| hearty w me | be accorded to
nghish-speaking business men who be
| come nt I with the organization.
|
E \' syndicate f United States grain
| men eaded h_\ Isaac l“{"':.k‘i", 1s said”

{10 have made an offer for the sixty odd
on sthe

Ninni {
Winnipeg Grain and Produce I xchange.

whiel i1ll ren . 1
wihich still remain unsold

This is an: illustration of the steadily
growing prominence of the Exchange .in
the eyes of the American grain trade.

\ man with the remarkable name of
Polycarp L. G. Vezina, a manufacturer
of and dealer in furniture, St. Jerome,
a meeting of his creditors has been
called sincé
1884, but has never been a methodical

He' has béen in business

manager, and his affairs called for 'some
straightening out in 1895. They appear
to have gone crooked again. .

}

The Canadian Shipbulding Company
[successfully launched for the Niagara
| Navigation Company last Saturday the
latest addition to their fleet, the steamer
“Cayuga.” This
propelled by twin
capable of

having engines

O. W. Kel‘r ‘CO., Limitedolnrnrl_\’ 4,500 horse-power, of a speéed of

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
make collestions throughout the entire

22" miles an hour. Her length is 318

feet, and her carrying capacity over

2,000 tons. She will have a permit, we

North West. |

C. H. NEWTON, FRANK E. McGRAY,
President. Manager

Your Business |

Correspondence

If you want vour letters to have
“wim' and “go" about them
—letters that stamp the person
ality of ):émr firm 1ndelibly
upon your ¢astomers ; il is nec
essary to use only the best of
business. s:atinnery It will
pay you to tse

20th Century

Danish Bond i
| Hercules Bond

| Three of our best linen finish
Bond papers—in white or colors

-with envelopes to match.
Letters written upon these pa-
| pers bear the hall mark of
| Barber-Ellis quality and g«
forth with an\vi‘!es‘. force be
| hind them

Write For Sawmr

—

The

| Barber @ Ellis Co.

Limited

72 YorK Street s

{are told, for 2,000 passengers.

More. details are to hand regarding
the Canadian Southern Railway, which
recently filed incorporation articles at
Pierre, S.D., and the capital of* which
is fixed at $50,000,000. The line is to run
from Winnipeg through North Dakota,
South Dakota, Nebraska, Kansas, Okla-
It will
Missouri river at Pierre, and
through

homa and Texas to Galveston.
cross the

will .have branches running

nther parts of South Dakota. The in-

corporators include E. A. Hill, of Gal-
Sk

Jacobson, and

veston: P. & Gilegan, Highmore,

Sawyer, Elias ]
hers, of Pierre
Figures have come td hand of the ship-

of ore last year from the Cobalt

Que., is reported to be in trouble, and |

handsome and roomy¥ '

TIMES [F§ 21

OUR TRUCKS

are ﬁttﬂ] with rubber

tireg; that do not

comefoff. . . . .

M ONTEITH, MXON & Co., |
MAKERS OF GOOD TRUCKSS !
256 laogonell Avenue, Toronto. ;

Telephone, Park 1318

=

'BRITISH'thUNBIA AGENCY REQUIRED

By commertial traveller who has represented
a leading Cafiadian manufacturer for fifteen
years— EitherClotling or Dry Goods. Address
Commercial .-\tent. Box 29, Victoria, B.C

) 4

The ]:ng;-micn and groundmen em-
ployed by?thc British Columbia Tele-
phone Company in Vancouver last week
went omt 0|§;Str11\'c for a recognition of
uniion prin¢ipjes. <

The nety plant of the Singer Sewing
Machine Campany at St. John's, Que,
was openedl @mid celebrations last week,
It is an im@iense affair, believed to be
one of the vg‘n-mt complete institutions
of its clagsy in the
over t\\'cntyv'ibuiMing~'. and turning out
every part of the machines. When com-
plete the (ab:lcxty of the new
will be 'in|the
chines per |ypar

world, comprising

factory
vicinity of 150,000 ma-

A pr(»pmm* is 'said to' be under consid-
eration for #he construction of an ex-
tension of "tt.,lc telegraph line in connec-
tion with tffe Duluth, Virginia and ‘'Win-
nipeg I\’aih}’i_\' by way of International

! Falls, Minng to the Canadian boundary

line, where! 8§t would ‘connect with the
telegraph l‘“’:é of the C.P.R.
The I)nniiniun Government statistics
are to ll.unl_"::fnr the canal traffic for the
year 1904. ”‘u Welland Canal was used
during the k@ason of navigation by 209
Canadian’ vedsels of 435,040 tons, and by
634 United' #States 416,064
tons. The 'Stv LLawrence canals -were

vessels, of
used by 8,674 vessels of 2,137,240 tons,
of which 7,582 vessels, of 1,858,385 tons
were Canadian, and 1,146 vessels, of
278,864 tonsiwere American [he total

"1 il‘_c';‘!? YLl]H]!HH('lf

amount

district of Northern Ontario, which ag- |dian canals M8 1904-was 8,256,236 t ns, a
0 [ 144 S ir seventeen | decrease of él,‘ 581 tons, as mpare
mines ey Wwere Silver, 2,441,421 | with 1903 ()x the total freight tra:
value it $1,355,306; cobalt) 118 ! port i d no s than 3,478,687
£100,000; nickel, 75 tons, [ton vas nsit betwe Unit
> 5 Ars 549 tons Sta p t i t
t $2,603, an aggregate value of |) tons sf t]
¢ Q I'he ret ns ¢ A Id pot | 1 '0""_, IInited Stat P
¢ but for the fact that |another ';'Y‘i‘i‘g.!‘ th Canadgar m
part of the year the ore | 1003 Fifty-#fx Canadias xteen
i ng for cobalt, | American vesigls tool AT ROC 11,085
S buyers lining [tons of freight th: t nals to
those ores on the ground of | Montreal 'lz(.’xl;,‘fr 1 004 For t sea
| \ 1 [y ther Fh SONsS Of navigs ! " )O3 and 1904 all
v ( ¢ ( pany no ave. a ',;_" Cana in \“?l' l ere de red free,
n t Copper ( ff for ently 'ﬁ ¢ ed
n o r com \[ Had the t $ Ppre y e b
ving bought tl Hoepfiner | le d in 0 fthe revenue w
o rks at Hanmliton now Elnw n ““,";"i’)f.\}l ch 1s s
Q ern plant there ' in was ol d in 3¢
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Embezzlement

Oovered hy the
Bonas of

THE DOMINION OF CANADA
GUARANTEE & 'ACCIDENT
INSURANCE C0.,

Who Issue Bongls for all
POSITIONS OF TRUST, &c
Write for Particulars.

J. E. ROBERTS, Cen'| Manager,
TORONTO.

\ project is under way to construct
an electric railway
thro the towhships of
Moore, Enniskillen fo $arnia.

Lfrom Petrolea

Sombra,

l'he Canadian Pacifi¢ Railway has

now completed - the purchase of the
North Shore Railway from Quebec to
Aylmer, known yedts dgo as the Que-
bec, Montreal, Ottawa | and Occidental
Railway, the amount of purchase price
being $7,000,000.
nHe
TORONTO MARKETS.
Toronto, |March 8, 1906

Drugs and Chemiéals.+—Opium is still
in the dull and rather uninteresting posi-
tion that has' charagterized it for
time 1
Menthol is

which

some

past Quining is very similar

firmer, dnd | so is campbhor,
1s\rather a s@arce article on the

market just now. Somie improvement

1s' not unlikely in qéinine owing to the
reports concerning the ¢oming

Amsterdam,

sales .at
which sdy the offerings will
beé much A firm tone
acetanilid. Glycerine is
easy. Advices from New York say that

smaller than usual.
has set! in for

the volume of busimess‘has been more

than usuvally large during the past few

days in general lines. Locally, the trad:
in Toronto and country districts is much
1s before reported, with a normal move
ment going -on :

.
’ry (oods

This week has

large influx to the pity | of out-of-town

bty in connectigh with the spring
millir openings, /more extended re
ference to which will be found elsewhere
in, this 1ssue. These visitors, as they
sually do,. have sejzed ‘the occasion to
k over general 4]\’)' ;\v.)m]\ \Y'u‘k\‘. and
mar I hases have been recorded as
a -cot nce. This for pne thing has
cansed noticeable activity in wholesale
In no ling$ have these active

ns been more apparent than in

t epartments making a special fea

lisplays of novelties, umbrellas,

es’ negkwear, and other
v goods. The st iple lines of
made but litt]e change.

tain a veéfry firm tone, which

1 by any id¢

it values are at all likely
¢oming to hand all
st v L.nens AT ¢
fit whi plies t
y in dress goods

seen a

n the part |

THE

ter

MONETARY TIM

»
mj ts heard+-and they are
ng-—of difficulty in obtaining ' de
ry of goods, which seems to be be
Z v se rather than better.
r and Gram.—Little business 1s
Y n ¢ r wheat. The
g r ninety per cent
its 1s § 1 by exporters, but
‘ S ( nsider S \\.H.\\_\ en u.{‘n
ler the circumstances. QOats 1s fairly
hile ot grans are more or, less
n s to prices current
Hhardware The nly teature I n
€S S the strong pos n I. glass

which was recently raised in price 5 per

cent. by Toronto dealers. A report from

there

factory into

able interest to the trade The vo

per

ywunced, s a piece of

states that the manufacturers

veland
have made another increase of
cent.,, and that still further advances
expected 'he coming of a glass
Canada, which 1is an-

news of consic

of trade in general hardware lines being

carried on by
ware merchants i1s c«

factory by those concerned

wholesale Toronto hare
nsidered very satis

Activity in

the building trades is a fact which has
helped. The iron and metal trades re
port a very brisk movement Advices
from England say, however, that last
month was a disappointing one in the
pig iron trade. Prices have steadily de-

clined, and in fact since

there has

>

early January
been a steady fall of about

od. per ton in Scotch iron, and 6s

pér ton ‘in Cleveland. The production
of pig iron ig in excess of the demand,

and stocks diready heavy are increasing,

naturally

There is
but little business doing,

1 shipments are good

buyers only covering their actual present

requi

Ir
1 a2l 1 . 2 fate
ide generally 1s, however, 1n fairly

tra

i

rements The manufactured

| considerably

| 10¢, to 1I5¢

ES

good condition Copper has had g3
steady month, fluctuations being unim-

portant, and the value is, only slightly

ower; business is mainly for near posi-
tions, prices ior forward (l(']lV(‘r)' b“”“g
than f{or

lower prompt,

[in also has been moving fairly well,

;). ing barely X1 per ton lower 'lm'mg
the n latterly there has been a
good | and the market steady.
Spelte 20s. per ton lower, and
g ! ifter falling * 7s. 6d. has
recovered 2s. 6d., and is at present
steady

Hides and Leather.—~Our quotations

lower this week,
le sheepskins have advanced another

|
| for hides are a cent
|

| while

An average trade is going

|on™fer the time of the year. No decline

is likely in leather owing to the fall in

| hides, as the latter is due largely to the

usual falling off in quality. In Chicago

no further change has occurred in hides.

Groceries.-——Refined sugars advanced
in New York a few days ago ten cents
per hundred, and the

situation is
sympathy in local markets,
\ distinctly firm tone

— nd
currants, and

has developed in
other dried fruits are be-
an improvement in the
continue

ginning to show

demand, Canned vegetables

strong. Nospecial feature presents itself

in rek

local and provincial trade,

pect to
pec L

of which /no particular complaint is

heard

Provisions, — There is considerable

firmness in the values of choice butter,

which is not coming forward in very

| large Cheese is firm, but
\

| presents nothing new in the

quantings
situation.
| Eggs are with the
| . .

| cooler weather and the usual increasing
?

firmer in keeping

”lllrmzmr‘. at this time of the year.
l | Chickens are firmer

Every Insurance Requirement is Covered by
The Policies of THE GREAT-WEST LIFE.

Provision for old age, Protection for dependent ones,
Endowment for maturer years, Young People’s Policies,
and all arranged to give the highest possible returns at
the lowest cost consistent with sound business prinei-
Full information on request.

ples.

The Great=West Life

HEAD OFFICE, WINNIPEG.
ASK for a Great-West Pocket Map of your Province.

= ——— - ——

Assurance Company, |

Free on request.

Confederation Life Association

HEAD OFFICE,

OFFICERS

W. H. BEATTY,
W. D. MATTHEWS, Eso., FRED
W. C. MACDONALD, Sec'y and Actuary

DIRECTORS

W. H. BEATTY, Esg

W. D. MATTHEWS, Esg
FRED'K WYLD, Esg

Hox. St W. P, HOWLAND

Hon. JAMES ¥

GEO. MITCHE
J. K. MACDON

A.JMcLEAN HOWARD EsQ

Policles ilssned on all approved plans,

- TORONTO.

EsQ., PRESIDENT.
K WYLD, Esg, Vice-PRESIDENTS [
J]. K. MACDONALD, Man'Gc DiIr.

OUNG

S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P
WILLIAM WHYTE, Esg
D. R. WILKIE, Esg

LL, Esg., M.P.P

ALD, Esg.
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 WHYTE, Esg
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STANDARD

OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

THE

reiiners have increased quotations on
all their grades by 10c. per cental, mak-
ing the present factory figures for stan-
dard granulated $4.10 in barrels, and
$3.70 for No. 1 yellows in barrels. This
advance has greatly stimulated the de-
mand from jobbers, and one of the re-
fining companies report that their sales
for thc past week have been equal to the
total business of February. In molasses
there has been no recent change, the
latest cable from the island being" 14¢.,
first cost. Teas show a firm front, and
blacks are reported dearer from a half-
penny to a penny. Stocks of dried fruits
are getting within very narrow compass,
especially Valencia raisins and: small-
sized prunés, and prices are firmer in
some lines. - Fine off-stalk Valepcias are
held in a jobbing way at 4 to 4%c., and
selected at § to 3%c.; ordinary Sultanas,
64 to 7c.; fancy ditto, 8%4¢c. Tomatoes
are again advanced to $1.70, and corn
is likely to go up in price at any mo-
ment. Tapidca is ‘steadily a#fvancing,
and would now cost 6¢c. to lay down
Hides.—Offerings of new lambskins

are still very light, and the price is likely
to remain at 10e. for several weeks.
Calfskins are easy at 12c. per pound for
I No. 1, and  10c. for No. 2. For No. 1

Ashes.—The market| continues lifeless, |

anc

narrow compass, quotations are barelyl[”
steady at.$5.15 for first quality pots; |

sec

MONTREAL MARKETS.

Montreal, 7th March, 1906.

1, ‘though spot supplies are in very

onds, ﬁ()o to $4.65; pearls, about $7

per centaIJ.

Cements’ and Firebricks —With- the '

apg

and we quote

yroach” of spring a little more in-

+ terest is being - developed in cements,

Jelgian makes at $1.00 to

$2.10; English and Canadian, $2 to $2.2¢
firebricks, $18 to $23.

Dairy Products.—The butter market

has
wri

creamery, of which there is a limited

supply, and 23 to 23%c. is quoted for
said grade; undergrades, 212 to 22c;
dairy, 19%4 to 20%c. The Liverpool
cable is again a shade firmer on cheese,
and local holders of desirable stock are |
firm in their ideas at from 13 to 13%c I
per pound. '
Dry Goods.—The millinery ";\"Hlllk";
this week have brought:' in quite a re-|
spectable number of buyers in this 'm«n;
‘

mostly district merchants, with a farr

developed some advance since last

ting, more particlarly in fancy

beef hides; the general quotation is
10%c. per pound, with 11c. paid for
|occasional lots. There is no great
amount of business doing.

as a moderate one, boot and shoe manu-
facturers not anticipating their wants
any great extent. No. 2 manufac-

{turers’ sole is firm at 25¢.; No. 2 job-
| bing, 206c., and slaughter at 29 to 3oc
‘\‘!! lines of black leathers are firmly
held at last quotations

Metals and Hardware.—The ,week has
| developed no special .changes in these
|lines. Pig lead is again a little easier,
!uh the present jobbing quotation 1s
i about $4.35. Antimony has become very
scarce, and 1is held at 1534 to 10c¢.;
!.‘. yper continues steady-at 20 to 20}4¢.;
tin, 394 to 4oc.; speltér, a shade eas’er
at 7c. There has mnot as yet been any
apparent weakening in Jron values, as
some seemed to anticipate several weeks
ago, and English advices are all“of a
very firm tone. General quotations of
week will hold at date

Oils and Paints.—The quotation for
genuine turpentine i8 very firmly held
at 98c. per gallon for single bdarrels, but
it is said there is a good deal of adul
terated ?"l';\vu"ixn- on the market, which

| can be had at lower figures Linseed

MONETARY TIMES

Leather.—The movement is described’

bars. nails, sheets, etc.; as given last

oil is unchanged at 55 to 56c. for raw,
and the€usual advance for boiled; castor

8 to joc. per pbuqd as to quality. Paris
green, 17 , in packagh Leads and
putty remain at formcr figures.

Wool.—The next serigs of London
wool sales opchs‘ om the 14th inst., when
further stxﬁemng of values is deemed
not improbable. ; “The business being
done at the mdment by importers here
is of a very llght character, but values
are even hrmer,ﬁhan a fortnight ago.
Capes are quotad at 20 to 23c.; good
B.A. is held at go.to 45¢., and low-grade
crossbreds 'at 32 to 4oc.; domestic pulled,
20c. Holders| 'off' North-West wool in

Winnipeg are §airl to be asking 22 to,

23c. 4
mmw

4

BELL TELEPHONE COMPANY.

The Bell 'l‘pleph(me Company held
their annual meeting in Montreal on the
22nd ult. The chigf announcement made
was by Mr. Ci|[Fi Sise, the president, to
the effect that the directorate contem-
plated mcrca\lhg the capital stock of
the (‘nmp'mv frnm ten to fifty millions
of dollars, alrcnd) they had been
hampered in c:fc!uion work by lack of
ready capital, thelidea being not to issue
all' this new stock- at one time, but as
the increase of b@siness made necessary
new plans, new lihes, and all that went
to make up n,éélc;nllxvtle service in a
country which Wil growing as fast as
Canada is. THe ﬁumhvr of directors is
also to be i‘rmreﬁséd, one new oné€ in the
person of Mr| [Hi D. Warrén, of To-
ronto, having nlrud\ been appointed
In the old dayH| l!l exclusively Montreal
directorate was |siifficient, but with the
growth .of the d"):;"qn-r:rtmn'\ business n
other parts of||[the country it is con-
sidered better 9 ;11\'311«1(' men represen
tative of all|sétthons. Some reference
was made to!the Parliamentary investi
gation into telcph:bnv systems last year,
and Mr. Sise was g] 1d to be able to say
that not a singld thing had developed to
cast discredit dnethe company. Some
talk has been Heagil in Manitoba of the
nwnn\]»:\l'n\\'nvhhj:;) of telephones, Gav-
erfiment t»\\nrrslﬁp, etc., but the Bell
Company purp@seito go on doing busi-
ness in that Provifice just the same. In
fact, of the total sim of $2,000,000 spent
on new \\"rk ]ﬂ\t‘i )'!‘f\r. no ]l“\ than
$600,000 had bedn §pent in Magitob

The annual ~t.ltf’mrnt of the m-
pany showed tlmg'f the gross earnings
for the year| |hgd totalled $3,51
while the ope r:llt'rig expenses ha

sprinkling of - visitors from far-away
points, who all tell the same tale f
shelves still pretty full of fall and win
ter stuffs, but their selections of spring
goods are fairly liberal. City retail
trade is brisker than last month, and
general collections are moderately good.
The 4th of the month was a compara-
tively light day, and some -of e larger
houses report from 75 to 80 p nt
f customers’ paper as being met

Groceries.—Following a strengthening
in the raw sugar markets and 1d-
vance in refined in New York the local

THE GREAT SILVER MINING CAMP !
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Toronto Prices Current.

Nam= of Article, W‘l;:u‘ "
Breadstuffs,

PLOUR . o....cvcrsensossasssscens] 3 €| B 60

Manitoba Patent 4 90| § o

“  Strong Bakers, 4 70| w..»
Patents, go per cent.....| 3 10| &
Straight Soﬂ:r e S45 | 8
atmeal ....... 285 =
Bran per ton.. fed s
R e 6 %0 K
Cornmeal, Domesti Vo ¥
34 oo 3¢

Grain
Winter Wheat

Spring Wh -
I&:nil eat ne: .

Rye.........
Corn Canadian
Buckwheat ........

Po00000COCOCOOOOODDO

2s2s
©8000000000000
R ST IR T B PR TS

Prints ...... .. 1020

Creamery, boxes 024028

Prints cee 42§

Cheese (Large) 0 3}

" (Twin), . loing

[B)ﬂed Apples ... . [qiok
vaporated Apples ., . 1o

Hops, Canadian ., o3 0 0‘:

. 30 00

. 4300

o5 (&}

014 013

o013 014

o 1w} o 11

o 0y

..... —— Ololvo_ll

Eggs, new laid. . o6 913

' cold stored. ooy

limed . . 213

Beans, per ey B 65 % 8o
Groceries. !
Corrres | g

. ¥, green... o4 835

10 o ow &3
Porto Rico « 0% g
Mocke ... - | o o

]

Frorr | 3
Raisins, Malaga ... | 2 ag 3 oo
Valencias o8t

- gu:!:n. 3 oo O 14
alifornj 12
Currants, Pilinrm. ’ 07‘ :

Calit. Apricots .,

40.....
Tarragona Almonds. .
eanuts, green ..,
g - roasted
Grenoble Walnuts,.
Filberts Sy ..
razils ...
Pecans ...

- G.and W,

Name of Article.

Groceries. —Con,
Ceylon, Or'ge Pekoes
roken Pekoes .....
Pekoe Souchongs...
Souchongs ... .....
Indian Darjeelings....
Orange Pekoes ......|
Broken Pekoes .
B necsamtipions
Pekoe Souchong ...|

Souchon *
Kangra
Oolong, Formosa

Tomacco, Manutactured

American Tobacco Co
Derby, 3's,4's, 8's, 16's
Old ahum. cut, 1/1o..

Empire Tobacco Co.
Cur'ncy, 6's,10's, 104's
Empire, 34's, 5's, 108

h 8§58, 108 .. ...uun
McAlpine Tobacco Co
Beaver, 9's ..cccoccnen.
B't'h Navy,6's, 1502
i i e

Macdonald's
Prince of W. 8s,16's
Napoleon, 8's -

Brier, 8's
G.E.Tuckett & SonCo
Mahogany, 8's . ......
Myrtle Navy, 4
Cut Myrtle, 1/10,..

Liguor
Pure Spirit, 65 0. p....
“ 50 0. P....
25w p....
Family Proo} \r\?hiu-
key, 20 u. p...........
Old Bourbon 20 u, P
Rye and Malt, 25 u.
Rye Whiskey, 4 . ol
" 7 y.old

Special 1887... ...

Leather,
Spanish Sole, No. '
- * No.s...
Slaughter, heavy ...
i No. 1 light
No,.a ™
Harness, heavy..

light ........
Upper, No. 1 heavy..
“ _light & medium
Kip Skins French.. ...
- D:zmestic . |
8 “I'k Colt ‘eals .......
em alt 3¢ 1o |
Frencn Calt )c . 4“.,’
Splits, ¥ b ...
Enamelled Cow, ¥
Patent . .........
(P;ebble g
rain, upper
Buff ..., .a

Russets. light, ¥ 1b. ...
Gambier _.............

Saddlers Russets

fildes & Skins,
Inspected No. Steers

Shelled Wainuts ofa " Cows.
“ Almonds | ‘_‘"“ ol ;) (:«\unt(y hides, ﬁaz'.. R
Syrurs : Com o ﬁne.. o esliolon Caltskins, green. No 1
© choice © oag o o2 hmected ... ...
w2 o allolne Sheepskins. . . .
W o 30 ojgol | Tallow, rendered ... ..
New Orleans 39 olso Horsehides
Rice: Arracan ... o ogf ooq
Patna, tom to imp. © o4f o ob Wool.
apan AT T 207 ~ ras
Genvire Hd Carolina...| o« E Fh""‘ e"::l;e:;hcd'
Srux\_ Allspnce .., o :8 o 20 “ reject
Cloves ke 028 ols | Pulled, combing.
Uinger, ground. ... o 2¢; 3 ::f:
G.lngru root o 20! o go j
3 :l:!eg- ° 2 ‘I‘b“ Hardware
..... sseoss] 8.4 ko
Pepper, black ground...| o 6§ o g T'IN:
o white, ground oW oRg, |.1n€Ot .. ...
Svcars CorPer : Ingot
Cut Loat, sos......co..... 4 Sheet R
® T 4
sExtra Granulated .. x 4
Acadia < « 3
Beet Granulated 9% 3
Phoenix L E 463 img R siessnsentanes
Bright Coft : 3 4] ‘nhmonv o . .
Brieht Cofic HA 3 e
2 ¢ : 3 18 Solder, Standard .
: 368 |Brass: Sheet ...........
1xa - e Irox : Hamilton Pig...
\ 3 Refined Bars.....
Ap. I okohama........ ol o ko]
e “) o of5 | Horeshoo
Niftings & D - Hoop Steel .
ting - ‘l ust (n th ; (:’ Swedish
TARNET L1 '3 o Bar, ordinary
e o o d‘ Lowmoor .
v & < Hoops, coopers..
Band .. etssnee
¢ , 28 woeiesane
20 :? :: Tank Plates, 10 gauge
@ o s l'ank Plates, 14 gauge
§ o Boiler Rivets, best

Russia Sheet, per Ib...
:%I!A(h)\r\
\

Wholesale

Name of Article,
Rates.

35 |Wire:
35 | T S

oo0cOoCOoOO0O WS
~
-

B

4
0000000000000 ¢

-~

&

20 Copper Wire ...
2 9 : Galvanized .....
o1 18 Coil chmnvjnn
o o038 Barbed Wire
o 35 65 Iron Pipe, 1in...

Screws, flat head

. r'uhead
o 68 v Boiler tubes, s in
O g e . = gin

DA e Black Diamond........
Boiler Plate, § & th'kr

Sleigh Shoe
Cur ﬂ.u.

g0 to 6o dy ....
16 and 20dy.
1o and rady.
. 8 and g dy.
wiee | Gand 7 dy.

o
IBR st

4 and g dy.

o 6a 3dy.....

OB oo ady ... . .
o856 ... Wire Nails, basi
. Rebate ....

Horse Naws :

inbd dy Monarch

196 4 Peerless...............

114 437 |HomsE SHORS,. 100 Ibs..
CAxaADA PraTes: all dull

22

Lion § pol..

o 2 40 Full Pol'd..

o * 40 ITiv Prares IC .

© 62 235 |Winpow Grass:

© 2 6o as and under . ...

' 2.9 0 to g0.....

...... 4 to 50..

300 645 5t to 6o,
8 7 J1 to 70

D . il
9 o3 Lath yarn ...
2% o038 |Ayps:
3 o Single Bits ..
3 o3t Double Bits.,

Olls.

8 o3 | CodOil, Imp Gal ...

Palm, ¥ Ib ..

Petroleuam.,
F.0.B. Toronto

Pennoline, Bulk
oo 3 so Paiuts, &¢

WOOCOOOOCOO-OODUOOODODDO
o

in Oil, aglbs .
White Lead,

0 o734 o o8

Vermilion, Eng

] » »
e ? ;. Varnish, No. 1 furn..
3 y :
o.2e} = oed Varnish, No. (arr...

00 388 Bro. Japan

Drugs.
015 016 Alum
z :“ Blue Vitriol.
S0 & o Br)xrr:i!vnnr
: :: :: :: Camphor .....
Carbolic Acid
CastorOil... ...
Caustic Soda .......
$c c. Cream Tartar
40 oo Epsom Salts -
14 0o Extr't Logwood, bulk
19 00 ... - boxes
4 50 475 Gentian SIS
$88 & Glycerine, per Ib
oo o os} Hellebore .............
515 600 lodine ........ ...
650 700 Insect Powder
10 0o Morphia Sul
o174 o 18 Opmm :
019 e Oil Lemon, Super.

034 Oag Oxalic Acid

22 50 . Paris Green b pkts

Potass. Iodide

Quinine

2 50 Saltpetre

..... Sal Rochelle

r7s . Shellac

006 . Sulphur Flowers

290 300 Soda Ash -
. @25 Soda Bicarb Fkeg...

8 B socee Tartaric Acid............

2 5% . Citric Acid

3 50

104 o 11

o

. Haraware.—Con

BN 0000 C0CO0OSMTNWLN

Rope : Manilla basis

C0O0="=NO0OOCODOO

Canadian, 5 to 10 bls.
3o e Can. Water Whate...
3 - Amer. Water White...

White Lead, pure

Red Lead, genuine ..
Venetian Red, B bright
Yellow Ochre, French

Whiting nnln.mr)
Putty, 1n brl per roc Ibs

Wholesale

al

so
o7d

s

) 0§

1Soup—Clark’s, 1's, Ox Tail, ad'z*

Name of Article.

~ —————————————————

Oanned Fruits.

Pineapple— Florida ..........
- Singapore—:

Raspberries.......
Peaches—3 Ibs .

53 albs .
Pears—a's ..,

$'s. .4
Plums—Greenga
» Lomba.

” Damson,
Apples—Gal. Can

Cherries— White 2

Pineapples ‘2's ..

Strawberries ....... . e
Canned Vegetables,

Beans—a's Wax and Refugee do. B2} o 85
Corn—a's, Standard 8s o9s
“ee |

Sockeye ..
Lobster—XXX }'s flat.

Sardines Alberts, §'s p.run o %0 om
. “ D cbrnitionst. T  eeer sens
‘* Sportsmen, ¢'s, key opa'r *
o » , key opener
» French, §'s, key opéner *
“ rn e A “
“ “ ‘s “
- Canadian, s %
Chicken— Boneless Aylmer, 1's
2 dozs ...

«pamesseses per dog
Duck—B I's Aylmer, 18, adoz *
Turkey, B'l s Aylm ¢, 1's, adoz *
Pigs’ Feet—Ayimer, s, adoz "
Corned Beef—Clark’s, 1's, 3 doz ** wesse
v “ Clark s, a’s, 1 doz 260 ..

Ox Tongue—Clark's, B0 e * |-
¥ Clark’s, 2's..covrree * 8 e
" Clark's, a}'s ...... *

“"

Lunch Toague— *

e . “
c‘hlpwd Beet—§'sand 1 s, p'rd'z *
* Clark's, 1's, Chicken, 2 doz *

Fish—Medium scaled Herring. *
Kippered Herring—Domestic., *

Ales, Eteo.
White Label $100 o0
inaia rale ogo o
Amber .... ogc oo
ubilee . ogo o 6o
XX rorter ...... °ogo o 6o
Half and Halt ........ ogo o 6o
Sawn Pine Lamber, Inspected, B .M,
CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up and better $3s 40
1} and 2 in. No. 1, - - 45 55
1} inch floonng. a 6
inch flooring... e 21 26
1x10 and 12 dressing and 26 »
1x10 and 1a dressing ... 2 30
1x10 and 1a common ng a2

1x10 and 12 mill culls...
1 inch dressing and better
1 inch siding common .
1 inch siding box....
1 inch siding mill culls
Cull Scanllmg e
rin strips, 4in. to 6 in. Canadian
dressing and better .
1 inch strips, common ... - (2]
XXX Shingles, 16 in
XX Shingles, 16 1c....
Lath, No. 1 ...... .
Lath, No. a ..
Lath, Norway........ .
ax4, 6, and 8 common
axio0 and 12 common ...

Harll Woods —¥M. ft. Car Lots
Ash white 1stand snd=1 tos in... $a8 o0 35

o

>
8888: 988 8888898888888
+553%

SEW")& - L a‘e

»
8

Oak, Red Plain

'
1

2 tog in. ag
I tofin.. 3§
2
1

to 4 in... 40

2 TR R YR ]

00
*} tog in.. 3500 40 00
black, ** ! torfin.. 22 00 30 00
Birch pe 1" to4 in... ag oo 38 00
“ square, * 4x4 !o%:Bi . a5 00 a8 o0
Red, . t tohin.. a5 0o o8 o0
o s ... 350038 00
Basswood e t torfin. 16 00 34 0O
. re 14 toa in.. 20 00 ag 0O
Butternut, i w 01} in.. a4 00 go 00
. & .t03 in as o0 00
Chestnut, r toa in 25 o0 s 00
Cherry 1 torf ... Qg 00 g5 00
2 tog in.. 6o 00 100 Q0
Elm, Soft, 1 torfin.. 20 00 ag 00
¢ 2 to3 in.. sa 00 %6 00
Rock ' torfin. 18 00 28 0O
4 to3 in.. =20 00 ag 50
Hemlock to ... in.,. 13 00 14 00
Hickory $ toa in... )g oo o0
Maple to 1} in... 16 0o 00
oo 00
00 00
) oo
White Pl'in to 1§ in... 35 00 oc

2 o4 m.. 40 00 45 00

Quartered ! toa in.. 85 00 g5 00
Walnut ' o3 in.. o0 00 g§ 00
Whitewood ’ foa in.. 95 00 40 00

888588888 8383838888385

$2,61
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before the

of sensational publicity; but

$2,615,000, 'lc;n'mg the uet earnings at
$002,000. During the
$1,010,000 added to the plant and
patent account, placing it at $11,184,000
During the year 12,035 new subscribers
had been secured, and the
the telephone instruments now
78,195. yeéar
miles had been added to the long-
system,
miles.

year the sum of

was

number of
earning
rental was During the
4,871
distance increasing the mileage
to 37,000 The election of direc
Sise, Hon
Fish, Robert
Hugh Paton,

Sherwin, and

tors resulted as follows: C. F.
Robert MacKay, F. D.
Archer, William R
Charles Cassils,
H. D. Warren

Driver,
Thomas

LR

UNITED STATES FINANCIAL
CONDITIONS.
Henry Clews & Co.,, New York, in
their weekly circular of Magch 3rd, say:
The speculative ‘
improvement.

situation fails to
show any There has been
a noticeable dwindling of

the bull ranks,

numbers in
and a waning courage
on the those
conspicuous on that side of the marker
The impression that the top. wave in the

part of who have been

securities market has been reached, for |

some time to come ‘at least, is steadily
growing, and from day to day it be-
comes increasingly evident that the
technical situation has been materially

weakened by liquidation quietly effected
when the market was at its best in De-
cember and January. As prices decline

there is a singular absence of
support, even from the prominent lead-
ers or insiders, who are popularly sup-
poséd to be on the bull side of the mar-
ket. As a matter of fact, of these
gentlemen are convinced that the
ket must seek a lower level before any
can be found for
conducting of

many
mar-

substantial inducements

reinvestment or for the

a fresh bull campaign.
At the moment the market is suffering

inside |

[FIRE?

German American
Insurance Company
NewHork
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CAPITAL

iy

51,500,000

5,841

19

907

ASSETS i.

=R
=¥

NET SURPLUS

| 2,980,705

AGENCIES THROUGHOUT OANADA

tions. It is unnecessary to cite the fric-

tion and animosity which

have been
created by the insurance

none of

investigation,

which was anticipated in the
remotest degree a year -ago. Nobody
foresaw the consequences of disputes

which began in the Equitable last sum-
mer; while the results eventually

are certain to be beneficial to the public,

and,

and will unquestionably raise managerial
standards, still the intervening period of
agitation and readjustment is a disturb-
tempo-

ing one, impairing- confidence

‘ . . .
rarily and necessarily having an adverse

The
situation is still a/ cadse
» »

of apprehension. Last week the surplus
reserve was down to about $3,000,000—

effect in higher financial circles.

money market

the lowest at this’ period in sixteen
years. The loan gccount continues to
'show much expansion, and apparently

nothing but enforced liquidation in_ the
market will strengthen resesves.
The interior - demands for currency are
large, owing to the activity of business,
while farmers both South and West are
holding on to their crops longer .than

stock

lusual. The result is funds are not re-
turning with their accustomed freedom,
- nen

somewhat from absenteeism; a large
number of wealthy operators taking the
respite from business' responsibilities |
which becoming so customary at the
end of the winter. The absentee list,
moreover, has been considerably swelled

quiet disappearance of numerous
individuals who wish to avoid testifying

by the

com-
New
Wash-
The
little

various investigating
which are not confined to
York alone, but are at work in
and other political céntres
investigation fever has had not a
to do with the present reaction in Wall
Street only caused a good

mittees,

ington

It has not

de f personal anxiéty among many
of the responsible heads 6f corporations
whose doings would not stand the glare

it has also

difficult the
nancial operations and is breeding

n more
ne f

promotion of

a spirit of pessimism and personal am
mosities in the financial district, which
more or less threatens the spirit of har
mony that has prevailed.during the last
ti or four years. New lines of
( ge are being formed and antag
or s created which sooner or ‘later
must show themselves in market "opera

|

| dian

s .
e o s e
N 1

by any Provincef utd licensed under the
Insurance Act,| trgpsacting life insur-
Canada, lh(}}u«lmg
management, investiment of
other allied quuti«»x;s
. To make tlu nu
as dumul nmessat)&c into the operations
of companies othér ghan those chartered
by the Dominion HI’]I’U\HI\(~ transact-
Canada thc‘ sinéss of life insur-

expenses ol
and

ance’in
funds

enquiry, so f:i‘r

ing in
&
ance g
3. To enquire n{_ip the operation of

the laws of the I"ﬁ‘lluhl«ﬂt of Canada
relating to and ;,t-\:t!rnm;~ the business
of life ht)ﬂl as regards Cana-
compames Mﬁl other

than Canadian, an®} Qu consider and re-

insurance,
companies

[ port upon any .mnrldnn nts thereto that

may be deemed neceéfisary

4 That the Conimissioners so ap-
pointed have
assistance, to summ@n before them wit-

p‘.\\(-t: to employ expert

nesses, and r«-qmrc; them +to give evi-
| dence, on oath, ur\ll} or in writing, or
on solemn dmrnnnon if they are per-
sons entitled to .nh(p in civil matters,
;agtl to produce \‘xl"gh documents and
things as ‘such C@mmissioners deem
requisite to the fui.l investigation of
matters hvrcinbcfm’fg:i referred to, -and

GOVERNMENT COMMISSION ON |

INSURANCE.

The names of. the commissioners to
msurance
They

and

investigate life

gave last , week.

McTavish; Kent. .'\p-

Langmuir

pointment “has since. been made, Mr.
I. F. Hellmuth, K.C., of Toronto, and
Ald. G. R. Geary, also of this city, have

been .ll)])”ll)h'l by ‘the Ontario Govern-
ment to represent the policy-hoklders of
before the Commis-
be that others will be ap-
represent other

some of the life companies

Ontario Insurance

sion. It may
pointed to interests

For instance,

may wish to be represented, either
severally or jointly

The scope of the Royall Commission,
as set forth in the order in council mak
ng the appointment, is as follows

1. To 'enquire into (a) the general
subject of life insurance and life insur-
ince .systems in Canada; (b) the opéra-
tions of the wvarious companies char-

tered by the Parliament of Canada, or

companies we |

are. Messrs. |

|

 generally to exerdisednll the

powers con-
said \;‘(t

bk b
EVIDENCES OF ENTERPRISE.

ferred by the

m(-tn!m of - Thos.

Ixmlt\"d‘ \\|l'r]€'~.l! dealers
held at their

The annual Ryan
& Company,
in boots and \h(m.. was
office in W ingipeg lht week,
sharehd ldbr\

Ryan, Gelfge

when the

were

Ryan, T. D

following
Thomas

McGee, Thomas M. 8yan, J. P. Clarke,
A. McKillop, and Wi J. Stevenson. The
reports presented filg the year showed,
we are told, the ]Arﬂ:_i‘\t volume of busi-
ness in the history !;)-f the pany, its
results being very ghod

The president ¢ :n;j'x d the ipany’s
policy for the comigg year vhich was
endorsed by . the " rectors namely,
that the author:zed ";'f«:w' il be increased
td™four hundred ﬂ"ﬁ'ﬁt‘."‘ dollars; that

erected on ‘the
38 Street,

warehouséelibe
3

a‘'modern
comipany’s property f#@n Prince
tofithandle their busi

!»mu‘ghm be open¢
b\

sufficiently large

ness, and th

present: —

R

—

SSRGS

e —
=
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Commercial Union|

Assurance Co., Limited,
of LONDON, Eng.

Fire - Life - Marine
Capital and Assets over $35,000,000

Canadian, Branch—Head Office, MONTREAL.
Jas. &g\inn;ol. Manager.
Toronto Office, “ Wolllnmn St. East.
GEO, R, HARGRAFT,

Gen. Agent for Toronto and County of York.

CALEDONIAN

Insurance Co., pf Edinburgh.
The (‘ld—r Scottish Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ @ !EA"Y, Resident Agts.
Temple Bldg., Bay St,, TORONTO.
Telephone 2309. 7

Northern Londo.n y England.

Canadian Branch, 30 .\oqe Dame Street, Montreal.

Income mnd Funds, 1903.

Capital and Accumdlsted Funds .. $46, . 15,000
Annual Revenue from Fire pnd Life Premi-

Ansurlncc Co.

ums and from Interst on Invested Funds... 7,525,000
ngonled with Domlinion Government for
the Security of Palicy-holders... . ..........,... 283, 500

G. E. Moserry, Inspector. E. P. Prarson, Agent.
Rost. W, hll \hna@er for Canada.

THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD OFFICE

Home Life
Building,
Toronto.
Capital and
Assets

$1,400,000

Reliable Agents
wanted in unre-
presented dis.
tricts,

Correspondence

Se solicited
Hox. J. R. STRATION - .|+« - - - Presipesrt
J. K. McCUTCHEON - . MaNAGING-DirECTOR
l. B. KIRBY = -} - SECRETARY

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Fotal NetAsrets. . ...o0..0uuia. = 11 S $ 3937

Amount cf Risk .....00..ccuiivitiinnnnas. 16,031,785

Government Deposit. ., ..... .. ) ) SRR 35.965
JOHN FENNELL, . .[. President.

Vice-President.

GEORGE C. H. LANG, .
W. H. SCHMALZ, + . . Mgr.-Secretary.

JOHN A. ROSS, - « -« . « Inspector

WANTED

GENERAL MANAGER for the
e of Ontario for a first-class old
Insurance Company, being

in the Province for 10 years.

bper 'man who can show a

td in | personal work and

ots, 4 first-class contract

THE MONETARY 'TIMES

LISTED

STOCKS AND BONDS.

Address all communi-
will be treated confiden
Vionetary Times.

year

per ¢t

W e M _k- | ‘ Divi- |ClosingPrice
8 | Capital | Capital-| Capital | R dend "
BANKS & | Autbor- Syht:d Paid-up - last6 | Hauwaz,
N ized. scribed. Months| M.,
A% - Mar. 3, 1906
5 . A3 N

British North America .........cc0000 .| s3] 866,000 4,866,000 4.866,000 |  3.044,000 X el o
Nova Scotia . 100 3,000,000 $,500,000| 500,000 | 4,300,000 L 275 o
Royal Bank of Canada . 100 4,000,000 3,000,000 | 3/000,00C | $400,000 . ’;" e

ontreal
| Mar. 7.

Eastern Townships ..............c00000e go| 000,000 2,747,000 3,699,000 | 1,600,000 ‘ 1644 190
B oo iy s o oonbossvee s oos 100, $/000,080, $,000,000| HO00,00C | 1,450,000 st 1548 sk
La Banque Nationale .................. go| 000,000/ 1,500,000/ 1,500,000 gon,000 3 1694 170,
Merchants Bank of Canada............ 6,000,000 6,000,000  § 400,000 34 165 1664

14,400,000 14,400,000 | 10,000,000 s a8 6o
$/000,000 /000,000 | 3,000,000 s uﬂ‘ a3
2, §OO, OO A, §OO, 000 1,050,000 ﬂ “a eves
$/000,000| 3,000,000 1,300,000 o el
L oromty
Mar, 8,
10,000,000, 10,000,000 | 4, 00,000 3t 180
$000,000| $000,000 | 3, $00,000 ; 2704 a77h
2, 4664000 ‘vmm &go' 29
3.990,000| 3,880,000 000 s sk w6
1,500,000, 1,300,00¢ |  bso,00c 3 sk ek
5,953,000 &ﬁ:oﬂo ,898.000 5.
1,6a5,000| 1,621,000 " 158
1,000,000| 1,000,000 | 1,000,000 s 23¢h
s.500,000| 5,486,000  3.886,000 5 49
| 3,000,000/ §,000,000 | 1,100,000 st 154
LOAN COMPANIES. | -

Canada Permanent Mortg’ oCorponbou‘ 10| 3,000,000 6,000,000 6,000,000 | 3,000,000 3 130
Toronto Mortgage Co 735000 | 785,000 290,000 3 eree t07}
Dominion Sav, & lav. 1,000,000 = 984800 00,000 ‘ ;o
Huron & Erie Loan & Savm‘- Co 3,500,000 . 1,900,000 | 1,525,000 “ 88
Hamilton Provident & Loan 1,500,000 1,100,000 415.000 3 -
Lfl.ondoa Loan ’o‘Cmﬁ e s e 3 l"‘ .....

678.71:-: 679,700 679,700 1wh.occ ’ e

Ontario Loan & Deben. Co., London . i (oot i't'd)| s,cen000 3,800,000 655.000 o 128
ot Con Lot st Saving G0 | | gommee| | v | Sonem| o | ;o
P Lo.“. l" L2 Ltd. do.| so| 9,000,000 ¥,000,600 1,000,000 2a§,000 s 10§ o

m n nvestment Co. Ltd, S00 B3 ° .
Can. Landed & National Inv't Co., Ltd N oo . o e s -Z
Real Hotate . Co 100 HooBooo| 0ol c00 1,004,000 400,000 3 e

RGN W pEas! 0| 600,000 373790 373,790 §5,000 s 8s .
MISCELLANEOUS. |
British America Assurance Lc . t coo,000|  Bgo,000 835,000 | 1,301,6070 s ]
so L

Western Assurance Co........... veees| 40| W000,000( 1,500,000 l-ogénm 419,8360 s | o
%nnwan.l:a"mﬁc Railway.............. ’ s, 0ol ...

oronto Madlway ............... ' 2 ”

Twin City Railway, common ... . l:' ug’ u;
Sao Pl Tnmv.y. Stock.. . b el s

Bonds. =] e O osss

Bell Telephoneto .. ........ .4 o .. 18
Canadian General Electric.............. 1oo| 5000000 3,568,000 3,468,000 1,464,000 o* 1504 188
Elect. l)ev hxaprn Falls, Ronds. . I ses ssnins] SHOBEEO!... p 9o 93

Stock ) 6,000,000 coze
Toronto Electric Light Co 3,000, wool, 3,906,000 ....... L o ' 6o
Northern Navigation Co. sonl 3¢ 840,000" 50,000 s g 89
Dominion lmn nnd Steel Co., common. 100 90,000,000 20,000,000 0,000,000 .. ....... »
- - eferred . . 100, $000,000 5,000,000 §O000000 .. ... gf’ egeh

g - - nds.. 1o00| Bo00000 7,986,000 7%.980000 ..., . B
[)ommmn Coal Co commen........... 100 | 15/000,000| 15,000,000 15,000,000  ,....... vt G
. preferred. . 100| $000,000/ 3,000,000 FO000 ,....... ( W cess

o ™ Bonds 1000 $000,000 5,000,600 §O00000  .,.... { 08 - iea
Nova \uha \teel nnd Coal, common 1o0| 1890000 g.000,000 000000 | ........ | 638 63t

Bood pretesred 100| H000,000 2,000,000 1,030,000 L....... " e S

onds, 6 p.c., st., 2,500,000, 2,500,000 ° 2,500,000 L ....... 3 | oy
(anada .\urlh \\ est l and pre’errcd “:j Sessiivh 1,078,000 1,008,000 ....... 3 | 99
common. | 5,407,000 1,467,000 . ... 5% v+ wevenias . 60 .

Domlimn lelegrlph Co...... ;g\ 1,000,000| 1,000,000 1,000,000 ool e W ‘ "
Richelieu & Ontano hawgltmn 100 $HU00,000| 3,132,000 3,132,000 ....... 3 824 - 83
Consumers Gas Co............ so| 3:5090,000| 2,250,000 3,250,000 Q51,000 5" 08 ...
Niagara Navigation Co. roo| 1000000 08,000 708000 ....... 1ag  1agd
Nat. Trust Co. of Ont o 1,000,000 1,000,000 350,000 " 159
Tor Gen. Trusts (urp . 100]* 1,000,000 1,000,000 300,000 3 ,‘ 165
Me xican L. IRhl ar d l’nurr Co. bonds..... |ta,000,0001. . .....,. 9, 500,000 - Shds s 8s4 .

‘' stock. | 12 000,000 1.4, 000, 006 66 '8

\!rxu'\n Elr\lru L lghl (u L hJ -\h\k ‘ 6,000,000/ , 6,000,000 “ens Buxx

bonds 6,000,00¢ 6,000, a4 i 84

Mont Light, Heat and l'nwvr o 17,000,00¢ |7.oun,:.:: ' oul l
Mont. Street Railway ! 10,000,00 7.000,000 ! 6, 600,000 at
\\’mm;l.{ Electric Railway. I"'“ $/000,000| 4,000,000 $,000,000 "z 180 18s
Detroit United Railw ay ) .m 13, 300,000 12, 500,000 ' 991 100
Toledo Railway and Light .:(j 12,000,000 } 2,000,0¢ O ' 34 is
L.alu of \\ uudx “:ng pfrfrrrrd o \ ”; 1, §00,000 | & 1,500,000 - us

common, | 100/ #v0@0,000| 2,00 0,000 3% 91y o5
h’,l}(kﬁ\ u»tmmA:’n . I Yoo §0,000,00; | 17,436,000 60f 6ol
preferre | 0y 00,0, 17,922,0 9 i
After d(dmhng $938, ﬂqh for re-in. | e o | el
surance |
(b) Including a bonus of 2 per cent |
STED STOCKS AND BONDS.
Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to noon on March Sth, 1gob.
BANRKS,
New Brunswick . > 5,000 5
People's Bank of N.B . ::) T;o’.:-r ‘5:“'::)“ I“P:)‘:::’ :‘;5"’0" - ";" :
St. Ste thn ~ 100 200 000 £00,00¢ ax;“uu' 4:‘3 :’ . .
Union Bank, H |l|!a‘ 50| 3,000,000 1,336,000/ 1,336,000 1,080,00¢ o 182}
Merchants Bank ot P.E.| " oo .‘«‘.,A-- [ ( 000 iy - .
Banque St. {ran . 1,000, 00¢ ;-., oo ..;nn prits -
Banque St. Hyacinthe 1,000,000 ;...,‘... o0 dine e -
Provincial Bank ot Canada as! 1,000,000 B36.00c ' g 'n(Z""U 3
Metropolitan 100 2,000,000 200, 0OC ' ;..‘. x 1, 7o : -
Western 100! 1,000,000 § 8¢ '.. '< o, ; g " :wuﬁ
Crown Bank .vf Canada _ 10x 2,000, 00 -.,.. »OC 0e :: “;’ e * ‘Brll :‘n |u‘:‘
Home Bank of Canada 100 1,000,000 67 2.00¢ < g .’;']" > b
Northern Bank 100 800,000| 1,000,00¢ ,."
MISCELLANEOUS "

Agricultural Savings & Loan Co 50 ¢

Rio de Janeiro bonds g A 6,68, B A% . il >

stock 25.000,0¢ " 3
”n ana El m' preferred § OO, (X 6 8¢ Bs
t(nlrr Sl.lr. ‘ 1 : . - ot
St. Eugene 1 800, Ox . . :‘

Col. Inv. & Loan Co. 10 10,00¢ ‘ - $-. 50
et bty - 10 ook 508 p e ’ A
Smelters st T : ;

Can. Gold Fields ‘, N
“guarteriy M
or 2 m's
fanrua * xx witiy 22 pef
$ :::irt cent. of stock
. ' I$0or go with 4
pe. for the - t. of stock

«
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Divi- ClosingPrice
dend

Havwax,

Months Mar. 3. 1906

"wa
s o
2t b
Mooureal
Mar. 3
el 190
|‘5:! sk
[l 1o,
16, tﬁ‘
153 o
sl  ap
“wad ...
o el
L oronty
Mar, 8.
8o .
#7654 a7k
)
245t a6
rark rard
2 wann
RESE.
23¢h
249
154
cees 090
eee. 1078
A
122
0. wem
e
128
0

79t

79

65

638 63t
L]
99 ooes
450 ...
“aese "
824 - 83
o0l oo
124 l“‘
599 ° enes
is 165
8s ...
66 68
R
- 84
ol ...
o 18g
991 100
34 35
us e
o o8
6oi

74t

DS.

on March Sth, 1go6.

I agtwnsarneo
-

*(qu

w

:2: 2 -‘h.

296 - 00
136 e
179 18}
i
ad

100 110

134%

81 1]
-
81 8s
8 40
42 '.
=

Sonmua’’l  » witly 22 per
cent. of stock
ftor go with 4
year. Jper ctof stock

t Besides
a bomws § |
pc. for the

-

) - a c L
directors consist of the above-named,
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THE...

B '
and Thomas M., Ryan, J. P. Clarke 3 | &
. Union A McKilop, 0 T Clarke 0d | M e DOlIEAN oorere.

. ; newn

Assurance A complaint }Aas been made to mc,f

| says the writer of City Echoes .in the
I & » " . l
| “Drapers’ Recogd” of i London, and I |

¢ - | seem to have heard it before, touching
OClety 3lhr substitution of new travellers fur:

{ |old. The buyer who makes it this time

OF LONDON. | s¢ys that he has no objection to being
Sotablished A D. 1744, ;"\\.1 t(‘;i on” by-a boy, so long as he is

a good boy, and knows his- trade llc}

ONE OF THE OLDEST AND'adds, howexer, that few boys do know
STRONGEST OF FIRE OFFICES |their trade, and the substance of his
CANADA BRANCH: { charge is that certain houses have now

a habit of selecting: very young men for

Gor, St. James and McGill Streets, Montreal | 7" © "¢ ccting very young men &
trial on the road before they have had
T. L. MORRISEY, - - - Resident Manager |a sufficient experience in the department
W.and E. A. BADENACH, Toronto Agents, | or departnients which they are to repre-

Oftice, 17 Leader Lane. sent—leaving them to gain that knowl-

edge of the goods on their grounds,

Waterloo Mutual Fire Ins. Co. |
EsTaBLisHgD 18 1863,

HEAD OFFICE - WATERLOO, ONT. |

Total Assets3istDec., 1905, $514,000 0o|| There’s no Better Company

Policles in force In Western |

Ontarlo over =~ = 30,000 oo‘l

GEORGE IANP'I?&LL. WM. SNIDER, ! THE CROWN LIFE

R HEAD OFFICE, TORONTO
Fraxx Hagur, l T. L. ArmsTrONG,’ |

Manager. R. THoMAS Orr, | Inspectors j Its Premium Rates are _Low .Igs Guaran-
tees ate High, and its Policies are
Free from Restrictions

Thc London Mutua.' Liberal Agency Contracts to Re'iable Men

i
!
' This sounds a severe trial |
{
|

To Insure in or to Work for than

PRESIDENT :
Fire lllsllm Co. of Canada || COL. THE HON. D. TISDALE, P.C., K.C., M.P
Established 1859 | MANAGING DIRECTOR :
'

GEORGE H. ROBERTS

Losses Paid to Date - - $4,000,000 00
Mesols - . - - $755707 83

e ~var S pr S 14 INSURANCE COMPANIES
D. WrismiLLer, Man. Director. EwoLisn (Quotations on London Market)

H. A. Suaw, City Agent, 9 Toronto Street. e - - - —
N

No. 1
Yearly | Last
Shares | 1yt | Nauz o Courany % gi Sale
E Feb.a3.

QUEEN CITY ¥ £

450,000 10 ps Aliance. .......... 12d t2

%8 I Share par
| A

2
Fire Insurance Co. o000 45 C.UnionFL &M s | 8sé
200,000 9 |GuardianF. & L., w! 5! 10f i}
35,562 20 London Ass. Corp. a5 | 12§ 63) 664
HAND.'N.HAND 10,000 swof |London& Lan. L., 1w 2 8 o
91,000 30 London & Lan. F_, ‘ti o} 32 33
’ 245640, 90 Li\'.hm.g(“lo‘t‘nu S a2 | 48} 3.4
ooc 2 Northern F, vee |00 | 10 | By 85
lﬂ.Ul’al“lcO comp.ny. Ix(m‘ y‘J)ps North Brit. & Mer.. | 25 6% 41} 424
83795 " 35 [Phosmix............ 50 5|40 4
130,609, 63F |Rbyal Insurance .. | 20 3| 525 538
wwooo! ....  |Standard Life......| 0 | 12 | .
240,000 o/6psiSun Fire. . . 10| 10| 13 14
Insurangce Company. i : Par |1 ondes
: RAILWAYS value

¥ Sh Feb. a3

Fire Ins. Exchange , —

Canadian Pacific $100 Shares, 3% ....... $100 754 176
corpo'.t'on- do. st “(vﬂgagc Bonds, §7%........  .... |109f 110}
. do. soyear L. G, Bonds, 34%...... ces |tOR 103
Alltllonled ca’“‘ls, 31,250,000 do. Non< u'nnlah\'c' pref. 4%- ... .. v b 107
-—— Canadian Northern 4% ... ...ccivninicrinn o D ’.; 104
§ Con. stock...... ... eesl 100 | 488
Special attention given to placing large Koes on brnmi T::;en:al del:’enmre stock., 134 136
mercantile and manufacturing risks that come up to 30_ Egq. bo.ds, and charge 6%. 7 i
our standard do, First preferencegy. ... e w  ul g |
- = do. Second preference stock 3}. . .. A g 10 |
Offices—Queen City Chambers, Toronto do. Third preterence stock. . ... iees | 68} 68} |
T | Great Western Eer % deberniture stock. , 00 130 132 |
SCOTT & WALMSLEY, | Toronto, Grev Bruce 4% stg. bonds, ‘
| st mortgage. "o seene 1o 103 105 |
ESTABLISHED 1858 : |
Mavagers and Underwriters | 21 : - |
| - 2
SECURITIES. Feb! a3 |
Edn and in Calgary early in the e -
Spri enable [?;r”) t meet
\,,‘. emands of their Western trade osirsal Pum. ‘D o 8 8 |
. ficers ele »d for the ensu ng do Cons Stg Deb.. 1932 4% w7 wg |
Vear ; I(.‘ i’ r, . ) City of Toronto u'.'rr“ork! Deb ‘
> b President, Thomas .Rya: A do. gen. con. deb: oy ot o]
vice . > oA City ot Hamilton Debs 34 4% 103 108
ent, George Ryan; secre Y- | City of Quebec, cons. stk. red. et REE oy
treas r, T D McGee The board f

i Gompany
CASH-MUTUAR aud STOCK
HEAD OFFICE, 1’— TORONTO
Authorized Capigdl, $500,000.

D. Hisxer, Berlin, Pres. - W. G. Wricar, Inspecto

W. H. Suarrey, Toronto, i’k'u.\um Browx,
Vice-President, i Manager.
—_—— ——— .A’I‘;f —_— —

4

THE |
Exeelsior { ife "
Head Office: !E;;';;lﬁrlmﬁfe Bulilding

TORONTO
69-61 Victgria St.

. 3
19 5 the most successful yeagi m a career of uninter.
rupted progs 1on

Insurance in force ayer nine millions.
New Insurance wrltﬁ,h $2,433,281.00
Cash Income - - . . 321,236.62
Reserve - - . .&. 894,025.30
Assets for Policyholders

security - - < - 1,500,000.00
Desirable appointments open for good Agents.

o -

Atlas Assurance Gompany, Limited

with which is indirporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, g = $1,000,000
Total Secirity for Policyhdlders exceeds Tweaty.
five Million Dollars. | Claims paid ex
One Hundred and Thirty Million Dollars,

ToronTo Brancs . — a4 Tomonto Simmer.
A. WARING GILES, {LOCAL MANAGER.
Ssmite & MpcKl'nn:, # Tomonro Acmwrs,

The Company's guidin Principles have ever been
Caution and Liberahty. (.‘n“r\‘ahve nclecu:m"o( the
risks accepted and Liberal treffment when they burn.
AGENTS—i.e., Real Agents whyg W ork— ted i

presented districts. ’vA : A

Head Office for Canada-MONTREAL.
MATTHEW C. HINSHAW Branch Manager

The Insurj{ig Public
of Canada
is NOW directingils attention to
Canadian Companies.
Among lizesc
The Dominion Life

stands: PRE-EMINENT in ity adher
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT.

Head Office, w:'ptcrloo, Ont.

Toronto Paper itg G, Ltd.

CORNWALEL, ONT.

We man- High and
ufacture. .. medium
Grades

Engine Sizsd. Tub Sized. Air Dried.

-

WHITE AND SOLORED

WRITINGS, BONDS, LEDGERS.
M.F, &8 C
BOOK, LITHO,” ENVELOPE
and COVERS.

-
—~—MADE IN DANADA —

———— 'Y

FOR SALE BY ALL. WHOLESALERS,

S s Y T sk oS
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STANDARD ’iiice o
Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subsuribed Capital, - - 125000

WM. ARMSTRONG H. B. REESOR

President Man. Director
K. REESOR, FRANK EDMAND,
Juspector City Agent

Confederation Life Bldg.

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.
HON. JCHN DRYDEN. — — — President.
CHARLES H. FULL!‘-R Secretary and Actuary.

Several vacancies for good live General
Agents and Pravincial Managers.
Liberal Contracts to first-class men.
Apply,—GEO. B, WOODS, ~Managing-Director.

THE 1

Ontario Aceident and AND
Loyds Plate Glass 1 DISEASE.

INSURANCE COMPANIES
ssue Attractive Pohcles covering Aocldent
Aoc .ol.n’nd Sicknass Combined, Employers’,
Elevator, General and Public Liab ty
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

Mercantile Summmary.,

At Moncton, {N.B, the Maritime
Woolen Manufactifrers’ Association met
and discussed {m@gters” relating to the
voolén trade. | 11/ 1. Welch, barrister,

that place,: wa§ chosen permanent
secretary i

I'he American Window Glass Co. has
decided on andthern raise of 5 per cent
in the price of window glass, effective
March sth. Several smaller manufactur-
ers have.followed /shit. The Manufactur-
ers’ Glass Co.,iof Cleveland, the second
largest makers iof lwindow glass in the
States, have alsb rgised prices.  Possibly

a still further adyance will come. The

ACCIDENTS

=1 LR 2 "
BB . oo vsiccisitPitonves 9,296,092
........ 1,075,562

relating to Canadian trade received at Surplus (Company's Stan-
| the Canadian Government Office, 17 NSRRI LR A : 954,001
; Victoria Street. London: A London ||| Gainover1904............ 181,928
| metal firm desires names of Canadian Surplus (Government Stan.
jprw(llh‘t'l'\ and shippers of antimony. _df“d’ """""""""" 1,263,905
ivam\ ed at the City Trade Branch, 73 ‘];' Gain over 1904............. 214,504
il’»:hmglmll Street, London, E.C.: A |I= :

position in the Canadian market 1s a || —— — - ———
I ( |
I'he 1 mee g of the share- ||
I annu: neeting of ) hz [
holders of Rhodes, Curry & Co, at ||[f|
Amhetst, was held some days ago, when
there | were present the president, N

Curry; vice-president, N. A. Rhodes; ||}
secretary-treasurer, J. M. Curry, and the

Robertson,

has had another prosperous
[ year as may be seen from the

following directors vl (
Springfield, Mass.; Senator Mitchell, of

i Drummondville, Que.; B. F. Pearson, | |||

:wx ‘Halifax; C. T. Hillson and J. R “‘ following table:

| Douglas. Mr. Victor G. Curry was :!‘ Insurance written in 1905..8 6,014,576
E('i(\‘l(tl a director to fill the wvacancy :‘l Cidniover SO0, . 5 966,408
| caused by the death of the late Hon..T. ||l Insurance in force Dec.

;R. Black. A dividend of 6 per cent. was | ||| Sist. 10BB:: - s A 44,199,955
1<Icc};1rwl on all capital stock. The report l Gainover 1904............ 8,722,985
showed that the year’s business had | Cash income for 1905...... 1,956,519

Gain over 1904............. 231,211
Total Assets, Dec. 3lst,

| been a satisfactory one.

|

|

|

|

|

|
| i . : . | .
| Che following are recent enquigjes ; Gain over 1904.. .

|

|

l

|

| London firm desires the names of Cana-

| dian makers of pick, shovel and hammer | waran Covil Street Madras, has become

ey ratt sunnly soods suitable
.‘,L.m(llu who can supply goods suitable |jhsolvent. Our sympathies are also ex-
| for the South African market. A Lon- | tended to Messrs Thumalapullee Nara-

| don firm wishes to secure the agency of T
‘ 1 i ¢ genc) I'holasingaperumall

singa Row, of
a Canadian shipper of bacon, eggs and  S¢reet. Triplicane, and P. V. Aiyasawmi
butter. A North Country manufacturer | pillay. The case of Mr. Trichinopoly
Duraisawmy Pillai, a gumastah in the
Venkatapathy Naidu, of
Many a
time have we warned our old friend,
There is a good deal of humor, in- | Trichinopoly, with tears in our eyes,

of fancy leathers, such ' as sealskins,
walrus, dolphin, and also Levant Cape  gervice of
goatskins, would like to obtain a share | Choolay. is more explicable
of Canadian trade ) y

tentional and unintentional, to be found not to become a gumastah, but he would

in my solid and staid contemporary, the do it It is significant that in many in-
SN e M aloa 1 £ 11 . . 1

Globe [ take the following para- stances these insolvent gentlemen lived
graph from its issue of the 24th ult ind had their being in a district called
“We note in the ‘London Gazette’ for Pursewalkum

January 19th that Mr. Thir

Appropriate, in the cir-
ungeswaram  cumstances,”—Mercantile Guardian, Feb.

Veerahadra Mudalliar, of Gangadares- 21st

London and
ancashlre

[HE NETROPOLITAN LIFE INSURANGE GO

(I\C()RW)RATPI) BY THE STATE OF NEW \()IK

The Compcny OF the People, BY the People, FOR the People.

— Life == ASSETS, $151,663,477.29

Head Office for Oanada:
MONTREAL.

Extract from Annual Report 1904.

Policies Issued 2876 for .......... $3,479,240
Premium Income . .,......cccveee 1,508,115
Total Income...i.., 1,840,440
Death Cladms..sflcdheicrscccnses 612,440
Matured Endowments......covues 159,615
A dditior Funds,. .. e 638 465

I BB s i Bie fivdbsnassins oluurzsm

t may be secured
irity Guaranteed.
Contracts Unconditional.

application.

\GER FOR CANADA

8. HAL. BROWN.

It exceeds by two vnllmns the entire popb. York,
lation of the Dominion of Canada. Nearly
three hundred thousand Canadians of alil
classes are policyholders in the Metropoli
tan. It has on deposit with the Government
of the- Dominion of Canada, in Canadian

Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa
Significant Facts.
This Company's Policy-claims paid in
1905 averaged in number one for each min-
ute and a quarter of each business day of 8

securities, dollar for dollar of its Canadiar '

AN - Sp—— 1ours each, and, i = R .
liabilities. In 1905 it'here in Canada wrote wring \r-i} :;ri.lmhamoum, $105.83 a min
as much new insurance as any two other life ) ough.
insurance companies—Canadian, English or ITHE DAILY AVERAGE OF THE COMPANY'S
American, USINESS DURING 100¢

395 per day in number of Claims Paid.

6,972 per day in number of Policies Issued ¢
$| 502 484 00 {\;"r day in New [nsurance

ntten.

Slz 788 29 per day in Payments to Policy-

holders and addition to Reserve
577 275 94 Per day in Increase of Assets

» may be obtained of any of its Agents in all the
» the Home Office, 1+ Madisca Ave. New York L"!‘

The Number of Policies in force is
greater than that of any other Company ir
America, greater than all the Regular Life
Insurance Companies puat together - (les
one) and can only be appreciated by com
parison. -Itis a greater number than the
Combined Population of Grgater Ne,

Full particulars regarding the pland of the Metropc
principal cities of United States and Canada, or fror

Amount of Canadian. Securities deposited” with the Dominion Government

for the protection of Palicy-holders in Canada,. over $3,000 000.00

‘
—
ST

Assuranc
paid fe
Inor
Cash Inc
Ine
Assets at
Ine:
Increase
The Con
the pi
cies on
thougt
until e
quiring

Temple

PA"




CANADA.

I Prosperous
seen from the

1905..8 6,014,576
966,408

Dec, 4
....... 44,199,955
3,722,985
1,956,519

...... 231,211
8lst,
....... 9,296,092
....... 1,075,562
s Stan- .
954,001
....... 181 928
it Stan

214,504

fadras, has become
athies are also ex-
iwumalapullee Nara-
T'holasingaperumall
1 P. V. Aiyasawmi

Mr, Trichinopoly
. gumastah in the
pathy Naidu, of
xplicable. Many a
d our old friend,
ears in our eyes,
astah, but he would
it that in many in-
nt gentlemen lived
in a district called
priate, in the cir-
tile Guardian, Feb.

NG G

OR the People.

'1.29

iladelphia, Boston,
iebec and Ottawa.

t Facts.

licy-claims paid in
er one for each min-
ch business day of 8
ount, $105.83 a min-

OF THE COMPANY'®
URING 190s.
f Claims Paid.

er of Policies Issued. ¢

r day in New Insurance
ritten.

y in Payments to Policy-
s and addition to Reserve

in Increase of Assets

y of its Agents in al:ﬂ‘thl
sch Ave. New York City.
inion Government
» $3,000 000.00

THE

MONETARY

TIMES

—

More Than $7 OOOQOO

N

by the

+ Over and above premiums received, more than $7,0d0,000

has already been paid or ,credited to its policyliblders
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CANADA.
1906 Figures.
Assurances issued and - Surplus over all lia-
paid for in cash........... $18,612,086. 51 bilities and capptal
Increase over 2,7¢0, 153.97 3
Cash Income... . §717.492.28 (accordiog to the Hm.
lnm-uov—r rqo.. 1,155.586.04 Table, ‘with 3} per cent.
Assets at 3:st December... 21,309,384.82 INBETESE) vuvvrnnss -csnbassssans 1,735.698. 59
fiae lncr..s'. ol'.l' e "4“'0'-"(;; And in addition paid
rease urplus 5,197,793 = .
Tbe‘ton:;an\ ‘:‘om leted 2 policyholders in profits.. 166,578. 30
the placing of all poli- Surplus by Government..
cies on the 34X basis, al- Standard ...c...oesersenes - 2921,810.00
though the law allows Life assurancesin force 95,290,804.71
until 1915 to do this, re- 86
QUITING .. cove v o 2 assasvencases 616,541.00 Increaseover igog. 9,963,231,

ASSURANCE COMPANY OF

QUEEN of America.

WILLIAM MACKAY, Resident Manager.
H. LABELLE, Assistant Manager.
LUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street,
2309.

Toronto. Tel. Hamilton, Ont.

C. S. SCOTT, Resident Agent,

Insurance Company

cderal Lifc » *

HAMILTON, CANADA.

HEAD OFFICE, - -~ -
' $3,293,912 93

Capital and Assets..........coeveeanseee S i 9
Assurance Written in 1905 ..cvesanssonses — ;}: =
Paid to Policy-holders 1905..ccecieeraess 236,425 3

Most Desirable Policy Contraets.

OAVID DEXTER, - - -

Assurance Co.

Pnsndent and lanaging Director.

Phegnix Assurance Comoany.

OF LONDON Eng.

Established - 1782

LOSSES PAID, - - - $100,000,000

1864 St. James S8t,,
MONTREAL.

PATERSON & SON,
Chief Agents
For the Dominion,

(|

-

Incorpaated

Western 7 ||
‘ dercd # :|aND
Assurance Cd:: . | MARINE

‘Head Office Capital -

| < $1,500,000 00
Toronto Assets, over «

3,300,000,00

Ont. Annual lnCon? 3,890, 000 00
Hon. GEORGE A. COKX, President. 1.
J. J. KENNY, %f C :C. FOSTER .
Vice-Pres. and Mavaging Director e eCretary
-4

*

BRITISH AHERICA

Assurance Co y
Head Office, TORONTO gm: 2 MARINE

Capltal - - - - ‘i g.\sv,(u 0.00

Assets . - . - : $2,043,678.59
Losses Paid (slnce organizatic n)‘f 25,868,544.80
DIRECTORS I

HON. CEO. A. COX, President. J g‘x!nuv, Vice-President.
Hon. S. C. Wood E. W. Cox, Thos. Loagef Jobhn Hoskin, K.C., LL.D

Robert Jaffray, Augustus Myers, l..nt Lol. H. M. Pellatt
A
‘ u_i: H. 8IMS, Secretary.

ESTABLISHED 1564

New York Underwriters fgency.
POLICIES SECURED BY $]8,061,926

ASSETS
—
| PROVINCIAL AGENTS: .
| JOSEPH MURPHY, JND. WM. MOLSON,
‘ Toronto, Ont, ~ Montreal, Que.
W. R. COLGATE, WHITE & CALKIN '
Winnipeg, Man St Jobn, N. B
ALFRED J. BELI m;r? N.S

|
l
|
|
|
|
|
|
|

4

T. D. RICHARDSON, Supcrintcndent ﬁrCanadz TORONTO
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-, ¢ Mutual Lifc Assurance Co. of Lanada
Financial Statement for the Year Ending December 31stf, 1905
8] , INCOME. DISBURSEMENTS.
] Premiums ' 2 $1,547,506 4< | Death claims $ 231,024 10
449 Interest and rcnts 407,563 94 | Matured endowments 159,450 00
| Profit from sale Of real estate 1,448 52 | Purchased policies 64,188 68
| Surplus 87,028 85
| 1« | Annuities A 9,422 56
HEE Expenses, taxes, etc. 348,491 76
B3 1 - ! | Profit and loss 1,519 18
" 8 . BOISNCE .....c.cccccccesvosscogoscacsnasisos 1,053,593 78
i, 3 b ——
| i’ § $1,956, 5x8 91 31.956 518 91
HEE i
| — —
TP
16 - ASSETS. LIABILITIES.
I . Ih)iogtgages """"""" $4,265,533 86 | Reserve, 4, 3 1-2, and 3 per cent. $8,210,064 24
1 341 1,e entures and bands ... : 3,245,401 89 | Reserve on lapsed policies liable to revive or
Poang on policies |'............... 988,670 39 SUITENAEr ........0.otesvueseunseansnnnas 2,400 31
i Rre;mum obligatioms  ...................... 28,810 60-, Death claims unadjusted . 64,680 oo
Ceah gstabte 1 BEsashacasvhouinge vosseen s 56,281 08 | Present value of death claims payable in in-
C“h in h‘"ds SR iE e 257,730 37 SUIIOIEE -5 vicsvosessossoisesessssssoh 35,654 98
AEE Das atd deaf oficg! .................... 4,230 23 | Premiums paid in advance ................. 14,378 42
g i I L;e :nt ederred premiums (net) ....... 272,121 08 | Amount due for medical fees .............. 5,883 50
nterest and rents due and accrued ...... 577000 BBl Acernad ROt ©...o . i.ovoonpeicrboscovenes 805 33
} ‘ Credit ledger balances sAlale sl v o Me £y oBis 4 10,224 25
: Surplus on company'’s valuation standard . 952,001 12
o I —— R
o 89296 092 15 $9,296,092 15
3/ ———
B ! Surplus on Government Standard of valuation $1,263,905 oo
I 4
L] 3
i : : GAINS IN 1905. ;
! R §n e CERRESS SOE RIS A IR £ A $ 231,210 o1 | In surplus (company’s standard) .... ...$ 179928 25
: ] JE L EEROIRNE TR S 0n R o R N 1,075,561 70| In insurance in force covued 3,720,984 00
: Audited and found correct.
1 J. M. SCULLY, F.C.A., Auditor GEO. WEGENAST, Manager
i
i {
: 1 ’ '
. : DIRECTORS’ REPORT
'-:, : Your directors have pleasure in submitting for your consideration the thirty-sixth annual report for the year
; ending December 31st, 1905, together with the financial statement duly audited
. i”vﬁ‘jfy AfD{TUHVHt the business has been entirely satisfactory, and largely in excess of any previous year.
] NSURANCE 'ACCOUNT.—The volume of mnew business was 3,637 policies for $6,014,576, being an in-
4 crease over 1904 off 185 policies for $066,408. With the exception of $65,000 written in Newfoundland, the new
. business was {{] written within the Dominfon of Canada. The total amount of assurance in force is $44,100,054, un-
; der m%788 pgncxeq, being an increase over 1904 of $3,722,084 »
4 : INCOME.—THhe  total income for the year was $1, )56,518.91, derived from premiums 51‘547‘;“{"4;‘ interest
4 and rents, 5307.;()3,94_ and profit from the sale of real estate. $1,448.52
{ % PAYMENTS |#0 POLICYHOLDERS.—The payments to policyholders consisted of death claims, $231,024.10;
i :“ff;ht'itfjtd'nvn1enz* 9159,450; purchased policies, $64,168.88; surplus, $87,02885, and annuities, $0,422.56: being a
4 | Of $552,914.10,!i The death claim$ which fell in during the year amounted to $ Ju,_,i_;ﬁ‘] though \‘g;” y in ex-
¥ 3 c¢ ~~":f t})';~( in the preceding year, were very light and much below the expectati
! il I{”' EXPENSES AND TAXES were $348,491.76, and r"tnndl~w.?L=hn\ making a total of $350,010.94;
or 17.8 per cent. of the total income o
’F 4 q "}ff{blf ;’:7?(ﬂbht?<w?< nr}hn close of ﬂn:_ were $8,846,658.42, and consisted of mortgages, $4,265,533.86
: 1 ‘;Mt.rt\ and u)nQS; *ﬁ'?4iﬂ(”'f'; loans on polic $088,670.30; pr . blig ns, $28.810.60: real estate, in-
| ; (‘Wflng.rh“ head Qﬁlce building, $56,281.08; and cash in banks and at head office’$ hs'ﬂwMu- Adding to this the due
1l S e $272, Iyl(%' interest and rents dueand accrued, $177,312.65; the total assets amount to $9,206,-
! v 092.15. It will be observed that, as in the past, we still continue to inve st our -funds in securities of a non-specula-
3 | tive character, andiithat we hold them on our books at their net c
o I'he interest onl our investments has been very well met, ¢ specially in the city of Winnipeg. where on mortgages
l ‘?'qli - $743.855 the interest in arrear at the close the year was only $227 In the Province of Manitoba
1 the West genaerally, there is a tendency to defer payment of instalments of principal on account of the desire
: t purchase more land All payments both for intérest oA rrincinal haw : t e .s v .
R Ghatte | ouasiad -8 Y P 3 s e ESt and principal have, ywever, been very well met, and were
i ! qual 1n t "(t respe« K‘ to the ptn-\" us year In Ontario and elsewhere the mortgage collections have been
P 4 t na ;‘ good, ??:d :;t the QY‘v;t'vw' the ytﬁ:' there was interest in arrear of only $16,317, the largest part. of which
¢ 1 e osing davs o 1€ ” r 1 1 ¢ } e <IN ot < | ™ 4 1 1 ¢ - -
”d kept r funds ﬂ,‘r{uw;uq:rd ltrf' : fllbiyz..l S ’ ”[ L . LNie aclive \demand 1or money during the year
‘ e o | o [emplo; ‘ 00« ites o eres e average rate realized on ur funds was .1 er cent
| ‘{ THE LIABILITIES were again computed n tl same standard as in former vears nﬁnwl'\'» ("Iv‘m?m:v‘ Ex
PETIERGS lable with 4 per cent. interest for all business up t J Ist, 1900 From that date t ;.T‘M)'qv-\' 1st, 1003,
; n t ]::'»If.’"- of! Actuaries Table with 3 per .cent. interest 1d thereafter on the same table with 2 per cent
1 interest he S e compt on this standard £ waluadiina . aadid y o g > MR
! i K are $8 w»:wrrw“ ‘]r:: :"LY IY‘.”C;i-l-”) 'II !]-"}"':M ) t1 b e N ot z‘..?& 210,064.24, and the total liabilities
] r' Ll g e ' ,4, ‘ A ) 1 o Re |4 _‘I“l'* »\(_r \1‘-. .L»f.lnnw on S e ;-. mpanv’s 1 of reserve, as above mentioned. is Slﬁ»ﬂ
1R O« 2, being an increase for 1904 of $170,028.25. On the Government standard f wvaluatior ir surplus would be
{1 BEEEd A in former Meas the Sreshs ] < 1
] 1 13 \S rorme years 1€ executive committee as ex 1 ¢ + . - 7.
i " ¥ 8 N € « e S¢ S fad 1 the entries »lat
il them on the ¢ompany’s books entries reia
On be { I rd R. MELVIN, President
Ous re 'f)"‘ aving been adopted, the retiring directors. Rol s N o W Tmed W I Kidd
s I Wm. Snjder, were unanimously re-elected A m} 1 ‘;’ 1 1 N sl
1 » - g resses be 1
> members ©f the b 1, prominent policyholders 1 = the meeting : ¢
. tors et 1bs juently nd re-elected Mr Rob t Melvi ) "t 1 11 1 & § ¢t
3 1d the Hon. Mr. Justice Britton, second v = . £ 2 . SKin K.( -
i1 aihing full o sactos 7 - o ) rt ensuing year
¥ aining ep mprising lists deat { end e i rities hel
p% nd nst tiy ] he o < 4 1 o 1 “ 1 : X
ihg ifisurants | S st among po
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