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hot Xpect 5 man to give o ](' recognized. We can- | tain plans for them to select as to the hest manner whom was unused to public spe ing. When he q(.ul- T I
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PAGE TWO

EXPAND RAILROAD'S EARNING

holders at the annual meeting of the Panama

ing the fiscal year under conditions that have
ama Canal and the logical diversion to |
from rail to water-borne transportation
Isthmus of all cargo for points beyond on

across

the

ernment be availed of to insure a successful opera-

turbing competition that would follow a continuance
of the railroad’s through billing relations
numerous foreign and domestic connecting steamshiy

with

become effective ninety days after the practical open-
f ing of the Canal, that subsequently occurred on Aug-
used 15 last.

the Railroad's earning in other direc

than from its continued local and through busine
Panama Ci to completion

capacity

it was decided to push

services, fuel, material and supplics, and for neces-
sary repairs to v 1s using the Canal, at prices
slightly in excess of cost.

“It is to be expected that the very important
enue returns that have annually accrned thro

independent operation of the railroad will he very mi-

terially reduced by the diversion of s traffic to the
Canal, whose revenue will be correspondingly  in-
creased so that no material loss will result thereby
to the United States Government, as owner of hoth
properties.

“In order to perfect economies and secur reater
efficiency for both interests. the reorganization and
consolidation, as - as possible, under Canal operit-
tion of all officers and employes with similar duties

was provided for.

“The status of the indebtedness of
United States referred to
of last year remains unchanged.”

» the

my

Government in report

MARITIME TELEPHONE COMPANY
THREATENED WITH OPPOSITION.

Telegra

Halifax, N.S.. January —The Maritime ph

and Telephone Company threatened with opposi-
tion in four of the towns if Picton County— New
Glasgow, Stellarton, Trenton and Westville
b1 The Mayor of New Glasu is taking the initiative
( in this matter, and has asked for a conference of re-
$ presentatives of the four towns He says there are
eleven thousand telephones in the district which
1) could be brought into a competing system, and that
k' the cost of installing the propesed system would be
$40,000.

It is chiefly rates that is at the bottom of the agi-
tation. The board of public

tablish rates.

utiliies has power to es-

To get a proper basis is the purpose of

the valuation of the Maritime Telephone Company's
plant now being made

When this is completed the rates will be largely
fixed on what is shown to have bhevn the cost of the
plant. The company has come hefore the board stat-
ing that a month more is required, and an cxte

was given for a month to March lst.

AMERICAN LOCOMOTIVE COMPANY
MAY DECREASE ITS DIVIDEND.
New York, January Z3.—Uniess American Locomo-
4 tive Company takes some large orders in the near fu-
ture, the company will show little
erating expenses for
it ends June 30th.
American Locomotive Company

earned over its op-

the current fiscal year, which

has earned nothing

on its preferred dividend for more than half a year
and, although it has had a good supply of cash, thi
will be needed when operations are increased from

the present low level of of capacit

The present management of the American Locomo

about 25 per cent

tive Company, under Chairman Schoonmaker, is ex
tremely conservative, and, while
dent meeting several months off, it would be difficult
to predict what action would be taken on the prefer-
that

with the next divi-

unless orders

taken

red payment, it is safe to say in-
crease greatly,
months to conserve the company’s

of cash,

measures will be within

diminishing suppl)

NEW YORK TELEPHONE CO.

Newark, N. J.,
made by the New York Telephone Compiany
duction in the New Jersey division of (]
for individual
year to $39 a year.
February 1, affecting practically every
the northern New
The company's measured service refers
which limit the number of messages
year. Under the previous rate

January 23 Announcement wis
of a re-

vearly

raty

lines measured service from $42 4

The new rates will o into effect

exchange in

Jersey district

to contract
to 600

sent per

subscribers on dircet

lines entitled to send 600 local messages a year have
been paying $42 a year
UNITED RAILWAYS CO.
New York, January 23.—N. W. Halsey & Co. have

purchased $1,5600,000 6 per cent. zold coupon notes of

the United Light and Railways Company. The pro-
ceeds of these notes will be used to complete pay-
ments on properties heretofore acquired and reim-

burse the treasury of the company for improvements
to subsidiary properties.

———,
YOUNG MAN!

__READ

Journal of
- Commerce

MONTREAL

If you desire a newspap-r that will
cultivate your judgment and give
authority for your statements.

- RERRRESOERRRSLATTRE AR OO

4 CAPACITY IN'OTHER DIRECTIONS

New York, January 23.—In his remarks to stock-
Rail-

road Co., President George W. Goethals said in part:
% “The business of the company was carried on dur-
long
prevailed, but the approaching completion of the Pan-
» expected
the
Pa-
cific ocean, together with the necessity that all pos-
sible means at the disposal of the United States Gov-

tion of the completed canal, required that any dis-

lines on both oceans be avoided. It was, therefore,
arranged that the stipulated notice to discontinue
those relations be served upon all such carriers, to

“In order to facilitate Canal operation and develop

improvements at its terminals on both oce . tooef-
fectively furnish herthing facilities for loading
and discharging of ve curgo handling, transfer

Five men
new submarine
Navy Yard.

A new steamship
Gulf ports, and New York is about to be started by
Chinese financiers.

zlo-London-Paris Bank from Shanghali.

Jewelry valued at $3,000 was stolen from the quar-
ters of Rear Admiral De Witt Coffman aboard the
battleship Virginia, during a recent gtay in Boston.

its

" Mail advices from England states that steel ship

angles have advanced a further 10 shil-
ing the present basis £8 and £7

plates and

lings per ton, ma

165 per ton, respectively.

The Hamburg-American line contemplates estab-
lishing a &3¢ to employ 2,000 men,
the Bostun. Officials had

the plan well developed when war broke out.

10,000 repair plant,

near dry dock in South

to Germany are turning to the
It is
al-

Shippers of cotton
Pacific Coast to secure steamers for this trade
have

thut Atlantic

estimated Coast steamers

ready been chartered by German cotton shippers.
The president of the London Board of Trade has!

initiated inquiry into the increase of ocean freight

rates (oo ascertain whether it is desirable that the

government

The new twin-screw steamer Ebro, built for the
Roval Steam Packet Co. by Workman, Clark & Co
lias received her trial tests and has peen accepted by
the line The Ebro will be used in the mail and pas-

nger service between New York and the West In-
die ind Central America

An “alarming” shortage of officers and men need-

ed to man the warships of the United States for bat-

tle is reported by Rear Admiral Fletcher, Comman-
der-in-Chief of the Atlantic fleet, in a letter to the
House Naval Committee. Writing to supplement his
recent testimony before the committee, (he Admiral
mnounces that an inquiry just completed by special
bourds has revealed that the navy lacks by 10,000 the
men to fully man all the ships which ought to Iy
commissioned upon the outbreak of war.

Cons Carl F. Derchman, stationed at Nagasnaki
reports that tha new dockyard of the Mitsu Bishi
Dockyard & Engine Works, at Hikoshima, an island
in the Shimonnseki Straits in his consular district
wits opened on December 1, 1914, This shipyard waus
constructed as an auxiliary to the works of the com-
pany at N 1saki and is to take care of the lar
amount of docking and repair work for steamers
calling at the ports along the Shimonoseki Straits

1 measurements of the dry dock are as follows

Length on Keel hlocks, 350 feet: width on bottom at
depth of water over blocks,

of the

a6 feet 2 inches;
high
October

entrance
water. Construction

1913.

26 feet 1 inch at

plant was begun

ONEOFTHEMOST AEMARKABL FEATS
INTHE HISTORY OF RAILROADING

German Transportation of 2,000,000 Troops in 19
Days Was Possible Because Army Officoals
Took Complete Charge, Eliminating

Red Tape.

Gierman mania for rules and red tape has been
the

The
responsible for
This

its

disasters Kaiser's

of
the

several ar-

feature

to

mies. so-called “thoroughness”

German railr s, accord-

reaches climax on

ing to a writer in the Railroad Man's Magazine

There is a rule, he says, for every possible com-

of circumstances. lach class of employees
book of

volumes

hination 1

bulky rules Treasury and

fin
the

ts own
3.000
of
of

rules,

totalling
maintenance

wecounting  rules

rules for and
fill

there

operating

departments  combined two  volumes

pages. Jesides these are signal

rules, regulations regarding

traffic

rolling stock and

many others

Despite  the red tape, in 1ty 2,000,000
I k i

1sporting

oliiers to the French frontier in 19 days at the

of

one

heg the present the
of the

railroading

war, railroads

the

ning German

rimed most remarkable feats
of
feat

men

perf

in
history

This required 26,000 military trains, allowing

only 77 to a train; but then it must be remem-

bered that an army requires un enormous amount of

baggage and equipment. including  food, cooking

ammunition

forage, tents, extra clothing,

icers’ baggage, artillery transport, wagons und
motor trucks for distributing  supplies from the
nearest railroad station, horses for the wagons and
for the cavalry, field telegraph, wireless stations,

automobile searchlights, aeroplanes and other parap-
hernalia,
of

ruilroad

One the reasons that it was possible for

that

the |

men to perform the work was the

were injured by an explosion on the|
tender Fulton in the Charlestown |

line between China, American |

The steamer Korea has arrived at San Francisco |
carrying $675,000 in gold bars consigned to the An-|

should establish control over these rates. |

army officials took complete charge of the railways|

on the outbreak of war. Everything gave way to lhr‘

needs of transporting troops and red tape was for- |
gotten. |

SOUTHERN PACIFIC IN DECEMBER.

Southern Pacific—December gross, $9,997,195; dc-
crease, $1,256,319,
Net, $2,488,339; decrease, $383,744. |

Six months gross, $67,495,082; decrease, $5,925,08
Net, $19,908,004; decrease, $3,101,241,

BERMUDA AS A WINTER RESORT.

The attention of Bermuda as a winter resort—the
‘u-sull. no doubt, of European fashionable rendezvous
being closed on account of the war are emphasizing
themselves. |

No fewer than 210 saloon passengers sailed by m‘-‘
Bermudian, of the Quebec Steamship Company yvu-i

it that the influx of |
wea'thy, sight-seeing Americans will be greater than |

terday, and is anticipated,
last year, when at least 25,000 people selected Ber- |
muda as their winter quarters. {
The hotels are doing everything in their power tuf

|

]

| attract, by introducing special features of sports and

!.-mciul entertainment, as well as accommodation and !

| special rates of transportation are set forward. (

| e

AMENDMENT OF ARTICLES OF INCORPORA-
TION.

Vancouver, B.C., January 23.—The Canadian Nor-
thern Land and Trust Company has amended its'ar-
ticles of incorporation so as to strike out any refer-
nce to powers to undertake trusts, and has chang- |
ed its name to Canadian Northern Land Co,, Ltd. |

©
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|

Shasta Limited.

tives the Senate

BRITISH SOLDIERS IN THE TRENCHES. |
What fighting in the trenches in winter means can |
be gathered from a. glance at the mud-covered uni- |
‘fnrms of these men.—(Copyright, Underwood
| Underwood.)

and

tion.

WEACHN ALWAY ARRANGES
FOR THOD YEAR' PROTECTION

in place of Pullmans.

506606

The Orient has agreed to build in three years an
extension from San Angelo to Christobal, Tex., other-
wise it will forfeit right of way, etc.

At a tost of $2,500,000 “for the structure, the Mo-
bile & Ohio is to bridge the Ohio river at Cairo, L
Much preliminary work must be done.

! The steamers Baltic and Regina d'Italia have ar-
Tived at New York and the Canopic is at Boston. The
Megantic and Hesperian have docked at Liverpool.

| The Oregon-Washingion has begun the operation
of its own steel and electrically-lighted parlor cars
Two are now in service on the

Having been passed by the House of Representa-
States now has the
bill extending federal locomotive inspection from the
boiler to the engine and tender.

of the United

On the 26th ints., the Arkansas railroad commission
will take final action on a distance tariff giving the
carriers a slight increase in freight rates and super-
ceding some 27 tariffs now in effect.

Minnesota's railroad commission has rescinded its
order limiting the speed of Rock Island trains in the
| State to 30 miles an hour, the track of the railroad |
;cnmpm\y having been put into a satisfactory condi- |

W. S. Mitchell has been promoted from commercial |
agent of the Gould lines at Portland to general agent |
t Seattle in place of the late J. M.

Norton and is |

"PERSON

£00¢ 0000

LIS

CANADIAN SERVICE

yr. H. 8
qoronto.

Sailings from Halifax to Liverpool:—

Aftey
TRANSYLVANIA (15,000 tons) . . ... Jan, 25, lag

ALAUNIA (13,400 tons Feb. 5t
Orduna. (15,500 tons)...)..........l:e;). 1?..' aerlam

after 1 g
Transylvania (15,000 tons).......Feb. 22, after 1 3::

ur. F. U

gtaying at the Ritz-Carlton.

J.
For information apply to C;!‘-lr;‘"'
THE ROBERT REFORD CoO,, LIMITED,
Agents, 23 St. Sacrament St, 20 Hospit.
Steerage Branch. Uptown Agency, 630
Street West.

PR

Generg

al Smﬂ
St. Catheryp,, |

) ine gent
The following &
rday at the Board of Trade:
rday @

pste
3 I %

parrie, Ont.;
son, and .

Real Es

was hreld in the

CANADIAN PACIF|C

TORONTO — CHICAGO.

Via Belleville, Cobourg and Port 1o
*8.45 a.m.

ficers for the
D; Wi

ay, president;

D
*10.00 p.m.

as follows:

TORONTO (YONGE STREET,) o :
| Via Tweed and Peterboro. e ’[‘;':.[” A
and Mr. J

17.25 a.m. president

#10.50 p.m

_Compartment-Observation and Standard = cepers Itw
| Night Trains. PN ed conditions the necessity
* Daily. T Daily, ex Sunday, jum no longer ¢

js gradually being

|
|
|

jaw being passed.

TICKET OFFICES:
141-143 8t. James Street.

such a

Phone Main 8123 The pres

gl RS

. of Otiawa, is at the Windsor.

Lambton is in town for a few days f{
: Ford, of Windsor, is in. Montreal an
C. Parrish, of New York, is at the R

lemen were introduced on 'Cha
Hugh Calderw
Matthews, Toronto; J. 4. Out:
Augesbury, Pryitis, N.X., by 1. L. H

derson.
RAILROADS. -_
e s REALTY EXCHANGE ELECTIONS.
The - of the directors of the Mont)

e clected for the current y
change Offices yesterday.
current year were unanimously elec
Ogilvie, honorary preside
Mr. J. ‘B. Peloqt
Mr. Olivar Asselin, second vi
Woodley, secrezary-treasure:
nanimously resolved that owing to impri
for a real estate morat
cists and that the confidence wh
restored would be shattered

The

¢ was instructed to telegraph this ;
Minister,

a

the directors’ reaso

* Windsor Hotel, Place Viger and Windsor St. Stay; T Gouin, Prime
sor St, solution to Sir Lomer G )
| succeeded by Edward B. Duffy, who has been lruv-} £ L Stationy solution ‘ e
L Jater write Lim iy st
Laridn, England, January In accordance with | ©/INE freight agent. | 0 arrange for @ deputation going to Quegee if 1
RA and arrans
the crder of the Chancery Division, the two separate . GR A N D I R U N K Sy cessary
mectines of the Debenture-holders were held (Lord The Great Lakes Protective Assoclation, in annuali SYSTEY essary
1 s y he Lord |

session yesterday

Aldenbam presiding) o consider 1 scheme of arrange-

ments between the Mexican Railway Company and the |
per
ind the holders of 414

holders of six cent. 'erpetual Debenture stock,

per cent. Second Debentures

necessity for  holding these meetings  way

m of commercial traf-| [UIOFts to

about b

1w the suspensic

raise needed
said to have been successful and the work of build-

decided

of insurance risk upon vessels owned by members of |
the association, unless future developments in the |
European war made such action necessary.

funds in New York

not to increase its share

are

DOUBLE TRACK ALL THE Wy
Montreal - - Toronto - - Chicag,

The annual statement of the

Coinp

90126, an unearned |

and a s

THE INTERNATIONAL LIMITED,

Canada’s Train of Superior Service,
Leaves Montreal 9.00 a.m.; arrives Tarant, {

and reserve have

while the surplus

30 pm;

been

Security
of New Haven shows total assets of $4,17
emium reserve of $2,150,543
plus as regards policyholders of $1,794,712.
materially i
is within a small sum

Insurar

fic on the railway on November 18th last, by order of N R e | Detroit 9.55 p.m.; Chicago 8.00 a m. daily rough
the military authorities, and (raffic has only been re- "8 the Harahan bridge across the Mississippl river f'p,may, Observation, Library, Sleepine ot -
sumed since about December 10th last between Mex- = Mempl?ls 15 to e reausme at: once: As ;;"009'090 | redlito. Chicagp. Switzerland uses a greater proportion of its avai
ico City and Ometusco, a distance of 42 miles. was required for completion of the slx‘:cf'.urt; it is | able water power than any other country.
1 s is e a ged for here. m——
Abuut December 8th the whole of the line between supposed that this is the amount arrang
Vera Cruz and Teublan wis tuken over by the Gov- ) |l crry 132 8¢. James St., cor. ransals X 000000066 0002000000000000000000600¢
' ¥ 1oF y : Stockholders of the Ogden, Logan & Idaho, a rapid | =—Phon. Main 6
ernment of General Carranza N X t6 vots Feb. 1, ol TICKET Windsor Hotel —Phone Up, iy 54
9 s hetilh Bind Hromsiin nint . COMplets w68 1nan:n combination of roads, are to Vo e Fe %) |1 oFFICES: Bonaventure Station —Main ug :
: a proposed bond issue of $10,000,000 of which $2,000,- re
tion of earning and, owing to the low rate of ex- | 3 i !
Gliwmse, whieh.had very Hofist Felaced 0 e ‘w)o is to be used in paying off present debts and | :
1 -ry seriously roduced the sterling ; . )
¢ the 1 ists d e ; LA | completing improvements and extensions, the remain- | 600600009000000090000000000000000000808 : TRUST COMPANIES
value of the receipts durin 1 -year, 3 200000
) ralf-yient, (e direo ing $8,000,000 to be issued from time to time as may | @ [3 o
tors were unable to make cash payment of the inter. | | 4 ¢ o
- 38sary.
5t A0 s JEHTLF: 158 Yot s theabn por wms. Sar, | FF PIOCORARES '3 The Charter Market § JE...cc000000000650650660666660¢00q0n
petunl Debentiire stock, and (he holders of the 41 - S % Gl caplioiised at b g i
1 cent. Seeond Debentures o aghee to accept a | g ALrenses: Louislana & Guif capltall [ $00000000600000600000000000¢202000 Quotations for to-day on the Montreal Real
i i = “18600,000, has been chartered in Louisiana and is toTun i b Estate Exchange, Inc., were as follows:—
scheme of arrangement . | i &
G Wi, S !;” : from Monroe in that state northerly to Monticello, (Exclusive Leased Wire to Journal of Commerw) A
< M incent orke, cha ) e railw . L | . . . c
i o ; " : ' dfrman: of ‘the' aitw Ark. In connection with this is the charter of an-| New York, January 23.—A limited amount of chare \berdeen Estites _”) AS;‘)‘;
atedl] owing: to the grave Uneertainty -~ N : StAlES wiavn sun s mmmmmate 2;
| 1 ; ! e neertiinty of the politi other road to be known as the Monroe & Texas and | tering was done in &£team tonnage Clicrterers cone Beudin Ltd.. ... s 197
cal anc ancial situatio exice .y 4 Sabi : p o Ao 1 3 - 24
i I”]“““] ituatlon in Mexico, they had| ., from Monroe to a point on the Sabine river and } tinue to experience difficulty in covering their ordes g{'”“”‘[ Land C 70 75
drawn up the scheme in o fo o cover, s i ry Inv. Cou: i o vive
. ' o PEE L form Lo cover, should it |44, extend to Texas. for early shipment owing to the continued scarelty L"lef ‘r;:’ IEA"'I(\' e 97 10/}
prove necessary, all payments of interest falling due |  Evallable (6F ‘dalvery i e Thiddle @ i e Y D) 2 15
o ety o8 o The: HESE R0 TeimS | of boats available for delivery prior to tiie middle of Canadian Consolidated Lz 5
. i ? 0 FFILES Approval has been given to ¢ right of way for the | March. Cartier Realty. .. s 78
eme as do [ » 3 N 1 1 5 7 dark ac! 3
, Teme was adopted with the deletion of one | gait Lake Route to build a line through government | = Rates are in receipt of steady support at the ful 8‘[{1"81”[“‘”"]"“[“1}’;m; " 100 107
clans ral Real Estate —
. land between San Bernardino and Dagget by way 'nf basis of last charters und oWners of promi hoats City Estates, Limited. , . § - 123
) Cajon Pass, California. The railroad plans for the | gre asking an advance over recont fiir 't 5 ) [ - 55
N ; . A b kel 0o
TEN MILLIONS MORE TO BE PU1 | early building of 100 miles of track, 40 miles parallel- | sailing vessel market there is also i consid Ii ¢ Cotird 50 52
: S S . it i | i{ s
INTO GOOD ®OADS IN QUEBEC, ing the Santa Fe, and the total expenditure, it is un-| quiry for tonnage, particularly for vesscl Credit ?‘\fgufma! 17
derstood, will be at elast $4,000,000. orihE Vevage BUsiness: Crystal Spring L - 1})3
Wuebed, Que. January 23.—Power is to be sought | Tonnage offers sparingly for off-shor ness o {)“"”51 B“ y Co, 45 50
at the existing the Legislature to raise an- Tests of a new electric headlight in progress on the | .y kingds. 17)1.1\ lezjgd((q Limited. . 75 90
ivisi Sennsylvanis 2 0ic's v1a s e s 5
other $10,000.000 to me the increasing demand of | Tyrone division of the Pennsylvania are said to hn! Charters:—Grain—Britisii steamer i 94,00 Drummond Realties, Timited _11 1381
municipalities for better roads giving satisfactory results, the many curves on “"’}qunrlers. from New York to Avonmuu Cardiff, @ Eastmount Land C 90 97
The conditions for aiding municipalities for improv- | line affording the best means for proving both its| Bbitry, s, 6., Febriary 5th. ! Rv:t\l;}' Tu & R sicameie o~ 241
S s e PN i ; i i My 08« By ) er Montreal Land Inv, 74 :
ing their roadways will he the same as when the first/ strong and weak points. The current is “h‘a‘"""’ Lumber.—Bark John $. IZmery. 803 tons, from Bee Greater Montreal Land Inv. F;Cf]g‘)) }(‘)f‘) e
$10,000.000 loan was effected in 1912 from a generator placed back of the smoke stack, | . ¢, the River Plate, basis $12 (v | s Aing Highland Factory Sites, Limited. . . . . . 25 ]};g)
The entire cost of the work will be borne by the, With a small motor driven by the steam from thejpmmm_ Il'mgwm\'rd Realties Limited (pfd.). 50 .60!
province but those municipalities which apply for aid | boiler. The light is controlled entirely from the en-| = p . 999 tons, frow Darien to o ;{?’g"‘,‘{dk?;l‘:]é CUL’"“‘“‘ (com.). .. = 15
will be required to pay 2 per cenl. on the interest | gine cab. | land, $6. Kenmore Realty Co..! _1_8! l%
charge during 41 vears, the Government of the prov- o i Barge ———, 922 tons, from Owens | o New Compagnie D'Immeub] Union, 1td. 55 7
ince a ing the balanee, whether it may be 2 or The IFranklin circuit court of Kentucky has ordar- Yotk Witk diy Hoards and 16-shif Toilthel, $5247 dt::m] gnie l[mmulnl re du Can., Ltd 40 73
3 per conttus well as the sinking fund. ed the Louisville & Nashville to deed bavk to the ot 00 S0 \vm{‘)‘L(’j““‘(.r”"(“’“bﬂlvrc Quest de
This loan of $10.000.000 will likewise be available Frankfort & Cincinnati the Frankfort terminal of Cloal-—Tiriviah; steamer: Tottenin, 1y i .2 Llnnjm“nie Industreifie Y 91 94
or co ting the regional hizhways for g - whic aine ssessi in ¢ rger Hf the rail- - ” Ad..
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The Excess Notes.

The Hamilton Herald, which, we are glad to know,
has sound views paper currency, con-
cludes a short article on the subject as follows:

“There may be some danger, however, that the
easy absorption of excess currency is sued only
agamst the credit of the Dominion the
practice be continued during war time, enable

‘fiat money’ cranks to get their theories popular

ized. That would be and it is thgre

fore to be hoped that only moderate use will be
made of the power to authorize
the issuing of excess currency.”

Our contemporary, in this comment, seenis
sume that the are acting within
t “power to authorize the issue of excess currency,”

and offe a friendly caution that they make only a
“moderate that power. DBut that not
appear to be the position of affairs. If the
he is acting

concerning

will, if

disastrous;

government's

1o us

Government their

use” of does
Finance
Minister could give an assurance that
within the liberal power granted by Parliament, even
though some might think he had not made a “mod
there would be little

would be his justifica

erate use” of his authority,

ground for criticism; the law
tion. But the Minister has given no such assurance,
The official returns of note circulation seem to point
clearly to the use by the Government of all the power
granted by Parliament, and further, the issue of a
large volume of notes for which there is not a shred
of authority, for purposes which have not heen stated,
are left to guess
of
conlidence

and the nature of which the public
at. It is not eas
L] this kind calculated
whicl is so desirable at this time.

how policy

to

" to see a currency

that

promote

No German Democracy.

l' ft is now generally admitted that the war is due to
1he influence of the German party, and the
lack of a real democracy in the country. Away back
L in 1911 the Frankfurter Zeitung had the following to

war to

THE BOTCHED GERMAN SYSTEM.
(Frankfurter Zeitung, 1911).

‘ “How are things with us in Germany® The
parliament, the reichstag, is no high school for
winisters. The helpers and advisers of the
Kaliser are not selected because of talent and
experience, but from other considerations hav-

ing nothing to do with the ohjects of their high
office.  One is made an ambassador because he
is of high birth and richi: another has certain so-
ciety qualifications; and again. a third is simply
“commanded” to the post of imperial chancellor.
There is not a trace of contact with parliament,
with the people, or with public opinion on im-
portant issues, as has been seen in the case of
Morocco. Not only, indeed, do any suggestions
or hints from alted guarters remain un
heeded, but often even pride is shown at their

less e

having been ignored. The upshot of such a
system is, in the natural course of things, in

capacity, botching and unsuccess.”

In other words, it means that the people of Ger
many and Austria had no voice in the question of
Evidence is also accumulating that
in the momentous days preceeding the actual de
claration of war there enthusiasm
the common people of Germany or Austria.
as they began to realize what war meant, their ar
dor cooled off, and it was only as the result of the
urgings and exhortations of the war party, who in
formed them that Germany and Austria were fight-
ing for their very existertce, that the people showed
any enthusiasm at all. But in those eventful days
preceeding the actual declaration of war neither tlic
common people of Germany nor the common people
of Austria had a word to'say in the matter of peace
or war. They lacked what Great Britain possessed,
viz,, a true democracy. In Great Britain the question
was deliberated by the responsible Ministers of the
Crown, was discussed in Parliament by the people’s
representatives, and through the press and on the
public platform the people had an opportunity of
voicing their sentiments. Democracy does not exist
either in Germany or Austria-Hungary. It is true
that both countries possess a strong socialistic ele-
ment, but this was not sufficient to withhold the de-
sire of the war party for armed conflict.

war or peace.

was no among

As soon

Irrigation in Australia.

Reports from Australia indicate that that country
is paying particular attention to irrigration. As is
well known, there are large areas of land, especially
in the interior, of that great country, which are bar-
ren. The efforts that have been made to irrigate
these arid tracks of land have heen 80 successful
that the Government has been encouraged to carry
on the work on a much more extensive scale than
heretofore.

The State of Victoria
ship in the scheme for multiplying
tive area of its land. The
is 87,000 square miles — an area about equal
to that of Great Britain. The capital, Mel-
bourne, is the eighth city in the British Empire with
a population of 588,000. The State has already spent
$15,000,000 on irrigation, with the result that more
than 2,000,000 acres have been reclaimed. The Gov-
ernment have absolute control of all water and water
supplies, whether for irrigation, domestic or any
other purposes. Irrigated land fs now selling at from
$50 to $100 per acre comparatively close to settle-
ments, and at lower figureés in districts more remote,
The deposit asked is but three per cent. of the value
of the land, and half yearly payments of an equal
amount pay off the remainder in 31% years. The
interest charged is 4% per cent. The charge for
water is only $1.21 per acre foot, which compares
with $17.50 in the Western States. The success at-

the
the
area of

has assumed leader-
produc-

this State

lands is encouraging other states to take similar
w in extending the bounds of scttlement.

tained by Viectoria in connection with her irrigated | man who still persists in walking straight ahead in
t e

ilho old direction will find himself out of step with | While fitful fancy the full form divines,

| the next great Industrial boom. |

I
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fts object the procuring of comforts for the soldlers. (ivating the!r field moro intensively as well as more |
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Britain have their own municipal electric lighting ', . .0 United Statos,

plants. According to a recent analysis made by the | o 0 plan of the American Express Company |
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tory plan. employes at the service of the farmer and gardener. then editor of the “Presbyterian’—a weekly journal ﬁ :' :,:‘a'a"" ﬁ”“"“' Manager.

The annual report of the Ontario Board of Health
recently issued shows that the dread disease, tuber-
culosis, is again responsible for the largest number
of deaths in that Province. In the past ten years 25
064 people in Ontario have died of tuberculosis, or

It will ascertain where producers have perishable com-

modities that ground, are sold at a (

rot on the or

to be sold at normal, fair prices. 1
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an average of over 2,500 per year.
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lain for the Gordon Highlanders, recently returned
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He stated that the first regiment of Gordon
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answered the roll call after one battle. This sm:on.t‘ "f”"“'w '.””'“' Yet much waste is the "T‘H”“_”r V" % thonsands of others of the same polftical com- |

battalion left Britain over one thousand strong. This 4“!'1"!.“,\. of thoughtlessness, of more 1‘nornu and plexion: his GEIALIGR. With © DArty Wil an assurs]

simple  story means volumes. l'mlnuhtm]l_\-,- many dry rot in bureaucratic and corporate offices. ance tiiat. in se; far s the “Glole™ was: concerned il;

deeds of heroism in keeping with the |rud|tmn~» of American .(-nhl‘h')' and enterprise as yet have done Would Stand for whit was fight: Aifofis 'the Séotal |

this famous fighting force were performed before .Iuvn\cl\t-s. 1.(}1,) justice in many a sphere where gov- Presbyterian Liberals of Ontario, the editor of the|

practically the whole regiment was wiped out. The e¢rnment aid is hastily called for. In a hundred “Globie” has an immense ‘and loyal following. ;\mungi SIR EDMUND B. OSLER, M.P., President

fighting in France and Flanders should provide ma- wivs producers, consumers. carriers, and business | . .. of the opposite political creed he is not liked. W. D. MATTHEWS, Vice-president

terial for future historians that will make the blood men generally can extend trade and increase busi- The editor of the “Globe,” while not a disciple nor |

of Britishers course fiercely as long as the Empire ness. and profits as well, by such progressive forms

of co-operation as are exemplified by the latest an-

endures. Nife. He loves to he where the calcium light focuees | C. A. BOGERT, General Man
- — nouncement of the American Express Company.— (ne fiercest and where the hardest blows are being ’ ager
A TAXLESS PARADISE. Chicago Tribune. struck.  In a very real sense he helieves in  the |

happy islanders have no armed forces to maintain, no

The Isle of Man has a code of laws entirely its —
own The island has never been ruled by the laws A NP PRI -
of Engzland. and although Parliament reserves the 4'(: :
right to make any imperial enactment applicable to g .IA L TT - N 4
the Isie of Man, the privilege is seldom or never exe 3 l LE NONSE SE v g
cised without consultation of the Manx people. These # NOW AND THEN” %

“ s
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.
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“I saw a magician last night turn water into wine.”

income tax, death, estate or stamp duties to pay, and

in most cases on a lower scale

their customs dues are

than in the United Kingdom That's nothing. 1 saw an ordinary chauffeur turn
Manx women, too, have special privileges Iivery an automobile into a lamp post.”

female adult, widow or spinster, in the Isle of Man

whether shie be owner, vccupler or lodger, has a vote [l Sergeant (to recruli— I've told you forts

for the House of Kevs clections.  Every widow en- yimes, you must stand up as straight as if you'd

Joys hall of her hushund’s personal estate. and has a4 cwajlowed a ramrod. Instead of that, you appear

life interest in his real estate, and she cannot be de¢- 1, ve swallowed a dozen scimitars ! "—London Tit-

prived of this by will: whilst her written consent py,o

must be obtained to all transfers and deeds affecting \;ﬁ

her husband’s property Oniithe other Hiand, no mar- Guest.—The hot-water pipes in my room are frozen.

ried woman can legally own in her own right cither Hotel Proprietor—Indeed

money or property in the Isle of Man; she can h.:\u- st Yasi: you'd betker: Take up: some of EHat

nyi separate estate: unless speelully protected before ice water you served us last summer and thaw them

marringe. and can make no will without the leave

out. —Town Topics.

of her hushand London Chronicle.

|devoted to the Interests of the Presbyterian Church in
heavy saerifice, and carry them to the nearest market, | was occupying the pulpit

“Westminster”
to the pos s S co- : is abs e v chure blications until in 1901
In 1913, the deaths possibilities of this scheme of co-operation. |this absorbed other church pub

of the weaknesses associated with the Celtic charac- ‘

an admirer of Roosevelt, believes in the strenuous|

superlative as applied to life.
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A dozen year:;vugu, wh:n Mr., now Sir, John Wil- . A

rial man=

istant General Manager
This Bank having over 320 Branches in Can-
ada extending from Halifax to Prince Rupert,
offers excellent facilities for the transaction of
every description of banking 'business.
Travellers’ Cheques and Letters of Credit is.
sued payable all over the world.
Collections made in all parts of the Dominlum

A dozen or so years before that Macdonald
of a Presbyterian. Church
n St. Thomas, which he left to become editor of the
a religious monthly magazine. Later

Canada.

A. Macdonald, was one

Correspondence Solicited.

1ie prefers a supreme
! Trust Funds Should
Be Deposited

in a Savings Account in The Dominion Bank.
Such funds are safely protected, and earn in-

terest at highest current rates.

When payments are made, particulars of each

transaction may be noted on the cheque issueq,

|
‘ which in turn becomes a receipt or vouche
i when cancelled by the bank.
|
|
|

THE

BANK OF BRITIGH NORT

° © ; *‘\"

WHERE THE EARTH STANDS STILL She-—No, I won't have the fish. 1 don't like the |
% 106k ot t effort in a single special editorial to the daily rou- |
The deadest university in the world.”  Such is . ) . i 5 ; Sotoia]
cer—No, . co . ine of an editor’s life. A special appearance before |
theé unenviable distinetion of Bl Azhar, the great Mos- Hawker.—No, and yer wouldn't like the look of edito 1 DI . _ ) )
i i t This “Institutlon of learn- versclf. mi if you'd been chivvied abaht by sub- @ &reat audience who hang upon his words, brings its | Established in 1836
om niversity at alro. 1ns ns utio] L3 - . - y &
snirati ¢ o e by Wil g sl *hs i
. cehiols its 11,000 stmlents on the Ptolemaic Marines ever since the war started.—London Punch.  OWn inspiration. and means more to him than a dozen | Incorporated by Roya! Charter in 184).
e ’ more or less commonplace meetings would do.  He | . .. _ X
theory of the universe which makes the earth the & Paid up Capital.......... .. .. .. $4,866,655.68
. ) never spares himself and under pressure no man can | 2 e s
centre of the solar system around which the sun and T'he subaltern was being put through an examina- . P Reserve Fund.... . . .... .. ... $3,017,333.33
A ) . rise to un occasion as J. A. Macdonald. To do the
s revolve ! But a passion for real education has tion in geography, wherein he proved himself aston- I . i Hit it I Head Offi 5 C e 4
e . . wmdrum, petty, insignificant duties of life —that is | ce: > c Streét, L
| n Lo sweep Neorth Africa Schools are meeting  ishingly ignorant. At last, after a failure on his | X X T? d Oﬁ‘d ¢ -mccchurchﬁlru’l l‘"l on
X " another story and harder of fulfilment than the big | ea flice in Canada: St. James St
even in the desert—wherever o teacher can he found. part of unusual flagrance, the examiner scowled at tHings: | Montreal
The school rl. formerly an unknown quantity, now him and thundered: . N . B. MACKENZIE. General Managor
Th ! ) There is probably no man in Canada and few am- H. B. MACKENZIE, General Manag
numbers 25,000 strong in Ezypt, North Africa has “Idiot. you want to defend your country, and you . . sttt
< ong English-speakinz men throughout the world who - o v 8 4 | Ci
two miighty colleges, Gordon Memorial and Assiul. qon't know where it is! " This Bank has Branches inr all the principal Cities
i o i " . can dream dreams and sce visions ands visualise them of Canada, including Dawson Citv (Y and
 mission schools 18,000 children are be rained S—— X ’ . includir sor T, an
In mussion sel = . for othe J.o AL Maedonald, i man of command- Agencies at New York and San Francisco in the
for the citizenship of to-moriow The day of I Farmer Jones stood some distance away, watlching | ipe 1 i GGl P . United States. Agents and Correspondents in
Fosii ing pr big  poysically jand mentally, with a 5
sing ! « ice it > n Out- § every par -
i passing T—Willard Price inthe World Out- pig pew nired man high up in the tree, lopping off & jarge vision, with & comprelicnsive wrasp of men | EVErY part of the world.
s : o Y ig k e!
limb. A neighbor happened over, and after observing and affairs. a man who is unafraid and animated by IA);(:H:S I\f’l?:.nc‘vh?)l'fﬂ‘(“’l’lf]né?ll'(\:]l‘:l):)?.1'?"iu['iht]‘géﬁfi.
s S e p " P alts, ) S, ar Letters of
APE-TO-CAIRO RAILWAY a suspicious-looking mass just above the workman. a great purposc: Macdonald is @ man to be reckoned | and Travellers’ Cheques issued negotiable in al
c E- - } said: “Have ye told him about that hornet's nest with in the counscls of men It does not matter | parts of the world
The Cape-to-Cairo Railway. projected by the lat ; | =
e tape-to-Cairo Railw jected ) ¢ up there 5 Naw. He's one of them there whether he is 13 A congregation in church, a po- SAVINGS DEPARTMENT AT ALl
Cecil Rhodes, bids fair to be completed. as the vesult 4000 Seience fellers, an’ I'm jest waitin' to see it litical mee ting, friendly or hostile, the man has an BRANCHES
of war, sooncr than wa nerally expect This, \ere’s anything in it almost uncanny power to sway his audience and make
1 least, is a r inference from the successful bom- S them see and feel and live out the things which stir . B. GERRARD, Manager, Montreal Brand
bardment of the capital of German East Afpica by two  gopq0r Smith, of South Carolina, tells this story of his own soul.  As a speaker, he is perhaps without |
British  warships. It the German colony is seized , jiit1e argument in the court room between a rising a peer in the country., There are men perhaps with
Ly Great Britain, it will probably be held after the voung attorney and an elderly physician. The attor- 1nore logic wnd more analytical minds than his, but
war in order to make British colonial tersitory con- oo wag prosecuting a damage suil, and the physi- in tie er o stiv men, Lo make them see visions | FEELS CALAMITY.
tinuous from Cape Town o Alexandria, It would g p's testimony being detrimental to his cause, he and dream dreams, Macdonnld is without an equal.| o alstng the Brle Late,
. ! | Too many men raising the price of real vstate,
not now be in accord with British ideals to have a (oaq trying to show that the doctor was inexpert And yet this man hreaks every known law of rhetorie, o few men raising crops
section of such a railway running through German He asked scveral satirical questions The physi- Violates the traditional laws of the orator. muk Too many promoters seizing hold of cvery i
territory The bombardment of Dar-es-Se M 08 cjan answered patiently. Finally he tried a final many and uncalled for cestures and (ransgresses the factory and thrifty business ond irrigating the sme
probably only the prelude 1o o furmidable -and- ghot etiquette usually assoclated with corvect  platform | gl it eould float rafts of watered stock
land expedition.—Toronto Globe “You've sent a good many of your patients to SPeakinz. The uplifted arm. the hushed. tense voice, | These are a few advance agents of the culamitid
— | heaven, haven't you, doctor?” he asked. the emplizsis upon words, due partly (o an impedi- | that now afflict Canada These calamitics wud
SUPER-SENSITIVE. “Well, [ presume they went there,” replied the phy- Ment and partly to rhetorical tricks, sl tend o malke | . 3 i ¢ ST malte
: . ph 1 ) - ;have come upon this country if Europe had remal
A Hamilton student at Toronto University has per- gician, “unless they had formed too close an asso- DS reinarks impressive. The conquering of this im- ed peaceful as a summer Sabbath evening in an 00
vaded the students to drop the old college song ciation with lawyc Washington Star. pediment in speech is but anoiher example of the |, 3 . I =)
| | tario village.—Toronto Telegram.
Solomon Levi because it is offensive to Jews.  kven — power and strenggth of the mei. As alad he was un- |
Old Grimes may be threatened if some sensitive Yan-  He had become the happy father of twins, and his 2P 10 Wer bis own name without the most paintul | -
kee student should object to the ancient ditty as o ypbounded pride in this twofold distinetive blessed- Smmering.  To most, sych o handicap would have FOUL FIGHTING.
reflection  upon  American  character.—Hamillon pess found expression on every oc on. While con- P¢en resarded as a sufticient bar to keep them from | Hitting below the belt js the equivalent to the bom
versing with a friend one morning at the entrance ¢ PUblic platform, but Macdonald was not muie of | bardment of undefended pleasure resort The mas:
— EE—— to his_office buiic a young woman passed wheel. (M Sl He was a Celt, descended from generations | sacre of women and children by dropped hombs
E X E sy ing w baby carrlage containing a bouncing baby boy, U7 ™M€" Who had fought the hattles of their country | threat to torpedo passenger vessels like the Lusitsni
.ﬁ : “Doesn’t a woman look queer,” said the young father, \* 0" @1 indomitabic courage. which does him crec filled with harmless and even neutral lives, &
i ’ L3 £ ' Y.t 4 Macdonule "HO d to onquer 3 N t i 1 u 2
# T he DGY s Best Editorial 2 totly, Wi only one ehild | tacdonald resviv 1 to conquer the impediment. and | freighted with neutral property, the use of unpir
I e i to-duy he stands forth the acknowiedged peer of | cipled press agencies in the circulation of disingenuo
> latoind Shoaleis fighting fook
P istiby i rEiteataa SELF-SACRIFICE. L platform speakers | peace proposals—all these may be called fighting fol
v He was born on his father's furr i sascl| ‘all Stree e
CHEER UP. What though thine arm hath conquered in the fight, o usatod f it ) xl noin Middlesex | —Wall Street Journal.
) . Ly, e rated the public school, the y
¢ Philadelphia Public Ledger.y What though the vanquished yield unto thy sway, hi chools of Tore nd H 1 i 77’m‘
riches & AV F PUES vrenteand Hamilton, completing his | ties, although he has repeatedly refused nominato®
Business never did thrive on pessimism and fear. Or riches garnered pave thy lden way, college course at the University of T ; 1 | . I ”lk ; ¢ N l“ ; SR Houses. A
+ q srefore t u goi SOV ’ . ! LY ¥ i) oronto, Jdin-|to both the Provincial an dominion Houses. &
as invariably expanded with optimism and cour- Not therefore hast thou gained the sovran height burgh University and IKnox Coll X |20 D9 e Zrovin 4 Do o
) Of man’s nobility!  No halo's light 8 live: and Knox Coll Since he assum- | editor of the "Globe”—the most powerful and it
The chief note in the world of American trade Of man’ : Ll ed the cditorship of the “Gilol | . - at il
1 th it of hope and prog From these shall round thee shed its sacred ray - flobe™ e has been very |ential paper in Canada—he excreises a great it
to-day is the spirit of hope and progress 5e 1ee s ay; *h in the ol e iR e . | . ot
' If these be all thy joyv,—then dark thy | much in the. limelight, has been a prominent figure | ence. As head of a political paper his views do™
FFor two years our enormous plant has been work- ; i ab Ly gay; lat the Impeiinl Press Conference | i | ) ) g er M-
i i And darker still thy swift approaching night' | X 88 ence held in London, at|meet with universal approval, but whenever ¥
ing only part time. History shows that after such And do B LR aching night Peace Congresses in the United St ; ! ‘, v socish
= 3 ti ; ¢ o - 1 MHted States and in every | donald and the “Globe” take a stand on any "
u prolonged depression the chance of a revival is fu movement making for the social - .-l - ; s Tes]
: g But if in thee more truly than in others ovement making for the fal and moral well-heing | moral or political platform, their views are respe
greater than a continuance of bad times. So the new » Cre of the country. He is alvo a promine fi 3 . “ ’ : "
’ X X Hath dwell love's charity:—if by thi aid L s prominent figure in poli- |J. A. Macdonald is one of Canada's big men.
spirit of optimism is not founded upon psychology so . e o Y thine al¢ |
much as it Is upon the hardest economic facts. Others have passed above thee. and if thou, e —_——— = —
T ; victor, vielde sictory to 3 5,
Europe’s unpercedented orders for supplies of manu- 1 0Ush victor. vieldest victory to thy brothers,

Though congriering conquered, and a vassal made,

factured articles as well as foodstuffs, are a powerful
Then take thy crown, well mayst thou wear it now.
Samuel Waddington.

stimulant, These orders tend to consume our aceus

mulated surplus in a vast number of ways and so en-

THE DEAD.

(Charles Heavysege,)

courage a general restocking on the part of American

manufacturers,

One thing is certain beyond point of contradiction.

The tide of busin is running one w: A most How great unto the living seem the dead !
helpful factor is the comparative ease in the money How sacred. solemn; il«:w- heroic grown;
market. This is certain to stimulate greatly the K How vast and vague, as they obscurely tread
absgorption of bonds by the public. That of itself The shadowy confines of the dim unknown!-——

would surely result in starting many wheels in mo- For they have met the monster that we dread,

tion Have learned the secret

|
Plant firmjy the notion that bysiness will Improve E'en as gigantic s

again. not to mortal shown.

| dows on the wall
| and then give the corporations a chance to finance

The spirit of the daunted child amaze,

So on us thoughts of the departed fall.
And with phantasmia 111 our gloomy gaze.
Awe and decp wonder lend the living lines,
And hope and ecstasy the borrowed beams;

their infinite number of purchases and v

Yy soon this
gradual betterment in trade will be speeded up into

a real rush, We have turned the corner, and the

And all is what imagination dreams.

Established 1873
THE

STANDARD BAN

OF CANADA

Head Office - - - TORONTO

Security for both principal and interest is the first essential of an investment;
the ability to realize quickly the second. Judged by these standards, a deposit in
the savings. department of this Bank is an ideal form of investment.

|
|

Montreal Branch: E. C. Green, Manager, 136 St. James St., Montrell‘
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TOREIGN SELLING D
% SUBPRISE THAD

erests Believe That [
Market will not
be Great

erSSUURl PACIFIC WEAK

RS SIEREY
* i Evinced at New York,
tionary Sentiment

mnl':lny Believe That Bulls at Heart Havy

Switched Around to Bear Side.

,‘L.r‘e Int
on

New York, January 23—At the opening the
: i : 3
market was dull and a little Atte
ht and there was still a reactionary sen
of whom although bt

heavy.

was lig
among traders, many 4
heart had switched around to the bear side for :
Cnited States Steel opened unchanged at 52
few transactions. I

dropped to 5175 on next

gervative quarters no credence
” dividend would be passed at a m

was given tq

rumors that ¢
Df‘lhe gdirectors next Tuesday, although it wd
mitted that the showing in the quarterly stat
would be one of the most unfavorable ever issu
Bethlehim Steel opened 3 off

the corporation
1 St. Paul were relatively

Southern Pacific anc

opening at

up

features, the former
Jater gaining 'y at 92%.

New York. January -Good support was gi

the stock market during the firset hour, but tr
expressed the opinion that the selling would
in that Dbelief they ad

mately overcome it and
to the selling side.

Some of them said the market was full of s
Towards 11 o'clock the trading became dull but s
showed little rallving power.

There seemed to be considerable sclling for

don account, the sales being relatively heavi
Steel, Union Pacific and Erie than elsewhe
the list.

Large intere said foreign selling did not
prise them as they had expected it.

It was their belief that its effect on the m
would not be great.

Missouri PPacific was one of the weakest fealt
selling off to 1135, but even there only about ha
its recent rapid rise had been wiped out.

HERON AND COMPANY ISSUE
MINING TABULATION FOR

Messrs. Heron & Co.. members Toronto Stock
West,
Summary

change, 16 King Street, Toronto, have is
their 8th

leading Canadian mining companics.

Annual Tabular covering ail

The “Summary,” which is most ha

compl

compiled ‘with much care and =1 the

capita

tion, shares issued, acreage. shipment:, dividends

to date and present rate, number f shares trad

during the past year and price 1a te date, o

the active and many inactive stocks,
The

ence, and should prove of

tabulation is a most valuabl: onc Lor re

inter=si th every inve

3 oF trader, ip the shages.of fhe,, ueui,gold and si
tmining companies of Northern Ontario
Copies may be had free by addressin.

the firm

FOREIGN EXCHANGE STEADY.

New York, January

Foreign exchange m

opened steady with demand up 14
Sterlin; 184 11-16:
Fran

ables demand 4.841,

Cables 5.181,: demand 5.18%

Marks—Cables 87 7-16; demand 87 5-16,

WAR SUMMARY.

Fleet of German aeroplanes

I'rance, and dropped 80 bomus,

attachked Dunis

War
the French are holding their own in violent fight

Night report of the French Office claims 1t

around Hartmanweilar-Kpf, Alsace

TORONTO SAVINGS AND LOAN.

Taronto, Ont.. January The

Company

net

profits of
for 1914 w

those of the p

Toronto Saving
$135

ceding year.

and

Loan

08, a decrease of $21.444 from

The statement compares as follows:—

1914, 3
Net profits ¢ fter usual deduet. § 135,658 §
Currency Web, with interest. . 13 8§64
Sterling debh. with interest.. ., 1,015,949

: 1,080
Net value of investments J

3,78
Cash s e ek 83.417
30 83,417
Total assets ., . 3,876,06
The company’s reserve fund now tands
000, o) 5 o
0. or 85 per cent. of the present paid-up c:
Toxul assets on December 31 were $3,876.063. agaii
33,884,256, a decline of only $8,190
New Yok, January Was no new bu
ness o . f) A
S reported from (he Pacific Coast hop marke
Yegetrdav ) i
»{ setrday, but the tone remaincd 1 m.  Mail advic
ro Vheat|s .
oM Wheatlana, California, state that the Du
ran ; % : e
ch at W beatland, famous as one of the greate
ho gt i ot i
p P]lllru[uun., tracts in the world, is to he su
1vid T .
]'“001 and sold, The big tract comprising son
@9 acres is to be sold in 5
S sold off in 3, 10, 20 : ‘
ki . 10, 20 and 40 ac
Quotations below nre between dealers in the N

York market, anc
Ue:

1 an advanee
alers o hrew ers:

States, 1914-
piime 15 1o 2,

18 usuaily obtained fry

-Prime to ch

1913, Nominal,

(' Old, olds 7 to &.
*fmans, 191435 10 gg
3

Pacificg
S, 1914—Prime lidine: i
prime 19 1 1o ime to choice 13 to 14; mediwn |

18133 ¢, 10. Olaq,

: olds 7 to 8.
Bohemiqp, 1914—3

6 to 41.

PARIS WHEAT UNCHANGED.

anuary 23.—spot

from Friday o 1535 o
%.

& -

THE HOME BA

NOTICE OF qQua
Notico ig |

ANN heroby given that a Divicdend
MoN#xsupen_lha paid up Capital St;::iczf t:
ending the 28th of February, 1912
ches on and after Monday, tl
16th to the 28th of February

Parig, J

wheat closed

unchan,

Office and B,
closed from {:on

By Order of the Board,
Tnl'omn, Janvary 13th, 19153,
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3 ™ A company exporting its power across | As the war has caused @emoralization in some pn‘-! in one of the thirty-five large boxos, the size of let- STEEL ls BETTER

;;:?ur & ﬁ:’.‘;‘.’;‘.‘"g a:::::l M.nl'" | the border. ticular trades, owing to the stoppage of all construc- ter-boxes, labelled ‘s afety First Suggestions,” install-

ink having over 320 Branches in Can Reactionary Sentiment Evlnced at New Yu’:k Where : ll.ll view .:r \hl.f the l’uhl_xc Service }‘ummissiuu is “th"-x T\u}rl\. ‘;\r:xl‘ lh.e fnll'lngﬂ ff in .awm’rnl "u!“l‘:"_",._-d at each colliery | Considerably More Activity in Copper Market—Prices
ding from Halifax to Prince Rupen- Many Believe That Bulls at. Heart Have CU“AN‘.JL‘FIHK the wisdom (.)t wllhllru\\.lnu its order which : ocks whic 1I.x:<- directly MVIC‘:N‘ l»_». lh.ml demomh:h This Is only part of an elaborate and comprehen- Now Better Than for Several Months—
cellent facilities for the transaction:of Switched Around to Bear Side. ,I'(‘lmllle‘d the ux‘.;:mllzus.lun of the Canadian-American | tion Rl offered down below prices “, ”» { slve plan for the promotion of safety in the mines. Situation in Spelter.

cription of banking 'business. s —_— | Power Corporation, wiiich purchases its power from | the Stock Exchange closed before the war. For this | The Lackawanna has formed a series of commit- |

ers’ Cheques and Letters of Cregit is. New York, January 23—At the opening the stock |across the border. reason these stocks are unsalable. There is a free tees

ible all over the world.

HEARING, IN. CANADIAN-AMERICAN l [ LACKAWANNA OFFERS PRIZES :
POWER CASE TAKES PLACE MARCH 3. l‘"ﬁ[ﬂ vnluME uF SAI.ES n" FOR ACCIDENT PREVENTION.
Albany, January 23.—The up-State Public Servlce New York, January 28.—At every colliery of the
Commission at the suggestion of the State Depurt- M"le STUB( EXBHAHBE Coal-Mining Department of the Delaware, Lacka-
,ment at Washington has re-opened the case of the‘ |wannu and Western Railroad, placards have bt‘ﬂ'
'Canndlnn =American Power Corporation of Buffalo, I posted offering $100 in cash prizes for the most valus ‘
whose capitalization and plan of operation was re- Buying is Practically all for Investment Purposes -nd able and practical sugzgestions for safety or the pre-!
ently approved. ' Investors Prefer Stocks to Bonde—Wheat Of- ‘\'ent!on of accidents {

| The first prize is $25, the sec=
E Thls action follows the notification of the State De- | fers Many Good Oppertunities and Cotton | ond $20, the third §15, and there ave two of $10, and
Intere'tl Belleve Thlt ffect partment by the Privy Council of the Dominion of

is Claiming Attention. four of $5 each. i i
,L.r‘e M k t Wl“ not Canada that licenses under which hydro-electric en- * e ‘ ey Wi Money a Mnre Plentlfﬂl ‘nd A Gm‘
on harke

The management of the company is making a spe- e -
| ergy is exported from Canada are renewable each vear, Messrs. Oswald Bros., the local stock brokers, say cial effort to reduce and prevent accldents in and M.ny Tb““. Go to Brlng
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1914: south of Lodsz.
Novemb:
No. 12--- I HE MOLSONS BA‘NK June 28—Archduke Francis Ferdinand assassinated. 2’;‘ er 2?‘?”‘;‘“ t:““;:lmp Bulwark destroyeq
. g explosion in e edway = River—
July 23—Aust i to Servia. i€rman,
| i )y £ Ru :’la sends an ultimatum : , break through Russian circle near Lodz, ?
uly 31—Russia orders general mobilization, November 28—Russians fail in as:
3 ime - apits 2 2 sault on Dayj
The Molsons Bank is one of the time-honored fin [ i Capital. Reserve. August 1-—Germany declares war on Russia—French men in East Prussia. arl‘ehA‘
ancial igstitutions of Canada By no means among | par value of $50 each, issued at } Cabiniet orders general mobilization. Dediibelis domiE R R )
the largest of its class, none has a greater reputation | 175, realizing .... .. .... .. .. 500,000 375,000 August 2—Getman forces enter Luxemburg—Germany five billion marks—King Ggeorge NG credit of
N s 2 ” f h S8
for meeting, on a sound and effective basis, the|In October, 1903, 10,000 shares of the addresses ultimatum to Belgium demanding free in Flanders, the army
demands of its particular clientele. Ten out of lhc; par value of $50 each, iscued at passage for her troops. December #— Augtridne toks Belarado 5 o
twenty-three chartered banks now doing business in 190, realizing s e 500,000 450,000 August 4—England sénds ultimatum ¢6 Berlin,” de- De Wet captureé. SLOrm—Gen,
Canada have a larger paid-up capitalization, but none, | In Octob 1907, 5,000 shures of the manding unqualified observance of Belgian neu- | December $<Tondo War Office announces |
it may ULe unreservedly said, affords depositors a| par value of §160 cach, issued at trality—Germany rejects ultimatum—Gerthan ot Aiatratiane gl W Basndons b “an(iing
greater mensure of safcty. [ 200, reatzing .. .. .. ... 500;000° 500,000 troops begin attack of Liege—President Wilson Italian premier in, Parliansent finds no y, .
¢ - e ) Tergn
The Molsons Bank, whose head office has always  In February, 1910, 5,000 shares of the issues proclamation of neutrality. for a change of policy—Servians turn o
s i B on &
been in Montreal, was incorporated in 1855, prior to| par value of $100 each, issued at August 5—England announces existence of state of trians in three days’ battle which ends | .-
i . . N s in g
which for two yeurs the Messrs. Molson had car- 210, realizing . 500,000 550,000 MR. DAVID McNICOLL, | war with Germarny—President Wilson tenders table Servian victory.
ricd on o private hanking husiness The capital to The average capital since ineorporation has been Pirector, Molsons Bank. | his good offices to the warring nations. December 6—Germans occupy Lodz.
. B . August 7—Germans enter Liege—French invade sou- December 7—French attack to the north of N,
T - B o T - T h o . 2 . T Naney
Messrs. A. F. and R. Maxwell, of Liverpool, where he thern Alsace. ) repulsed.
obtained an extensive business experience, August 8—Italy reaffirms neutrality. December The German squadron under Ad-

MR. S. H. EWING,

Vice-President, Molsons Bank.

besin witl ©220000 (Halifax curreney), or §1
Qv ot

1 1 ol operniio of the ban)
v izl fice in Maontreal, but, in
N7 ‘ n that extensive
« | v institution with
t u « the Dominion
from ¢ Vietoria, B.( first branch |

i mdo rs followed

T Thoere ninety-two
1 1 il lows Province of
Qirehe v ¢ of Ontario: 2 in the Pro-
v € tnito { in the Province of Alberta, and|

MR. E. C. PRATT,

General Manager, Molsons Bank.

concerned may

progres deposits are

be judged from the following ures:

fit
Toial Deposits Frem the Public, 30th Sept.
€619.000

e 035,000

(93,000

HEAD OFFICE. MOLSONS BANK.

Province, of British Columbia. § {
ny vyears the Reserve Fund of the Bank

fluctuated considerably owing to the prosperous con-

the

For

in those years and the reversc

ion of the country

but from the year 1879 the BReserve IFund, whigh, in
that year, stood at $100,000, has steadily increased
untif to-day it inds at $4,800,000, equal to 120 pe
cent, on the paid-up capital of $4,000,000.

Dur the existence of the bank a dividend has
never been passed in any single year. The total
amount which been paid out in this fashion is
$10,566, 21 15 an average rate of dividend since

0 per cent. per annum.

MR. GEO. E. DRUMMOND,
Director, Molsons Bank,

ol the Province of Quebcc. Mr. Macpherson was

1000 ited a Knight of Grace of the Order of the Hos-

) WO tal of St. John of Jerusalem in ¥ngland in 1910. In |

""" . -ll,::i 1914 Iie was presented to the late King Edward VIL at
- ky St Jumes Palace in London.

oottt 446,000 Mr. 5. C. Pratt, who was appointed to the general

Hi0 2 s (B R GhT managership, on the death of the late James Elliott,

is only the fourth incumbent of the position since the

estublishment of the Moléons Bank. William Sache

Wi 'pointed the first general manager in 1855. The

1o Wolferstan Thomps followed in 1870, the late |

James Elliot in 1900, and /Mr. Pratt in 1913, The

X 7 general manager, who is widely known for

the conservative character of his banking methods

and for the conspicuous effectiveness with which he

MOLSONS BANK BUILDING, LONDON, ONT.
1905 ... , 20,284,000
1010
1914 36,000,000

And the following figures as (o (30th Sept.):
1860 WAE R .. $1,509,972
18G5
1870
1875
1880
1883
1890
1885

1900 ...

MR. W. A. BLACK,
Director, Molsons Bank.

Capital. Reserve.

As already mentioned the capital

of the ban arting was £ 250,-

0060 (Halifax currency), or $1,000,000 .......
Since then there have been several

issues, as follows:—
In October, 1871, 10,000 shares of the

par value of $50 each, issued at

106 reallZing ..' .-vs tien oo w4 500,000 $25,000
In Oetober, 1372, 10,000 shares of the

p‘ur vulue of $50 each, issued at

]Gﬁ, PeaHZIDR 5 v i ki Ve 500,000 25,000

In October, 1899, 10,000 shares of the
s

905 p
:;ll); -..“‘ iigf::‘:j Fort Willilam, Ont., January 23.— Recently this clly%
s k] .:3;.('1)0'()0(1 entered into an agreement with the National Tube!
.. . . d g Company for the construction of a plant for manu- |
Only five gentlemen have held the office as pre- facturing tubes, with the guarantee that it be kept in
sident of the bank: From 1855, Wm. Molson; from operation for at least one year.

1875, John Molson; from 1879, Thos
1889, |
Macpherson.

The Hon. Lieut.-Colonel William Molson Macpher-

Workman; from

H. R. Molson, and from 1897, Wri. Molson

son, the president of the bank, is. a son of the late
Sir David Macpherson, and was born in the eity of
Montreal on September 24th, 1848. . After a collegiate

course acquired in England, he entercd the firm of

Since 1870 Mr. Macpherson has been a resident of
In 1872 he took a financial interest in the
whose affairs

The Harbor
sion of Quebec enlisted his services in 1896,
following year, after having served for some
considerable time on the directorate, he was elected
that he has
of force, ability and

Quebec.

Dominion Steamship Company, with

he has since been closely identified.
Commis

the

and

of Molsons Bank
filled with

public spirit.

president a position

since a great deal

Mr. Macpherson’s financial interests are quite ex-
tended, embracing a position on the Canadian Board
of the British Empire Mutual Life Assurance Com-
pany, of London, England ~ and seats on the director-
ate of the Montreal Trust and Deposit Company, the
Pacific T'uss Coal Fields, the Dominion Dry Dock
Company, and the Lake dward. Sanitorium Asso-
ciation,

When the movement was inaugurated in 1905 by
the citizens of Quebec for the preservation of the
Plains of Alraham from desecration, Mr. Macpher-

on lent it the aid of his not inconsiderable influence.

A few vy earlier Mrs. Macpherson had accepted
thie presidencdy of the organization formed to raise |
funds for the purpose of crecting a monument in
Quebee o the soldiers of that city who fell during |

the war in South Africa.
Amon= his military activities Mr. Macpherson num- |
bers the Honorary Lieutenant-Coloneley of the 8th

Regiment of Royal Rifles, the presidency of the Minia-

Rifle Club, the first of its kind formed in Can-

i, and the presidency of the Boy Scouts Association |

has invariably sought to apply them, entered the
hank as a junior clerk in 1881, at London, Ontario,
ich He was appointed assistant accountant at
Montreal office in 1889, and succ ively held |
the offices of accountant, assistant manager, and
manager of that office.

NOVA SCOTIA UNDERWEAR
| DID- NOT EARN DIVIDEND.

Halifax, N.S., January 2

—The annual meeting of
rs of the Nova Scotia Underwear Com-

the sharehold

whose plant is at Eureka, Pictou, was held this

pany, se
week.
The
had to
state that,
they
the previous year's profits,”

showed that the preferred
The

the preferred

dividend
directors
divi-
extent on

statement

he met partly out of reserve.

in order to maintain

dend, were “obliged to lean to some

Reference to the financ statement shows that the
amount of the dividend paid was $14,000,. but the net
was $7,
the

29,

6, s0 that about half had
brought forward

profit for the vear

be taken from balance last

year, which was $9,072.
After
reduced to $2,789.
At
the bank,
! cess of accounts, and bills payable.
The directors state that the
a number of large orders, which, with their regular

the payment of the dividend this balance is

the end of the financial year there was cash

company has secured
trade, assure all the business that can be handled for
twelve months.

FINEST COLLECTION OF OLD-TIME

New York, The Elmira Water, Light
& Railroad Company has a fine collection of scrap

January A

iron for sale cheap.

An officer of the company, who was in New York
this week, said that the company had been
a drive on electric irons.

So an advertisement was placed in the papers mak-

ing an offer of a $3

providing the customer brought in an old iron for ex-
change.

Early the next morning the women began to ar-
rive and the official says that the Elmira company
now boasts the finest collection of old-time irons in
the country.

It made no difference how old or of what vintage,
| any old iron was accepted. Some of them came off
| scrap heaps, others lacked handles.

did not need to be clectrics.

The first day a collection of over
lated.

The old irons

0 was accumu-
The old irons are still coming in and the of-
| ficer says that he is now .getting ready to ask for
| bids from scrap iron dealers for the entire collection.

NATIONAL TUBE COMPANY.

When the contract was drawn up the company de-

i posited $50,000, and are now demanding a return of

half of the deposit money on the strength'of having |

had the plant in operation for one week.
To facilitate matters the City Solicitors advise that
the City secure affidavits from the company, £how-
ing that they had operated the plant, thus forming a
l‘legal ground for the money being pald over.

in |
7,893, and bills receivable were $5,000 in ex- |

IRONS IN THE UNITED STATES.‘

con- |
ducting an appliance campaign and decided to make

50 standard electric iron for $1.48 |

August 15—Austrians enter Servia—Japan sends ulti-
matum to Germany.

August 17—British expeditionary force completes its
landing in France—Beginning of a five days’ bat-
tle in Lorraine,
across frontier with heavy
days’ batttle between Ser
the Jadar, ending in Austrian rout.

in of French

ss—Beginning of five

ending repulse

August 20—Germans enter Brusscls—Belgian army

retreats on Antwerp
August 23—Germans enter Namur and begin attack

on Mons—Austria announces victory over Rus-

sians at Krasnik

August 24—British begin retreat from Mons—Zeppe-
lin drops bombs into Antwerp.

August
August 26—Non-partisan French Cabinet orgar
Germans take Longwy.
August burned 1

blockade Tsing-tau.
August 28—British fleet sinks five German

off Heligoland.

Frenc

Mulhausen evacuate by the

27—Louvain »y Germans—Japanese

1

lAugus' 29—Russians defeated in three days' Dbattle

| near Tannenberg.

!Sl’p!ember 2—German advance penctrates to Creil

| about 30 miles from Paris, and swings castward
—French centre between Verdun and Rheims

| driven back—Seal of French Government remov- |
ed to Bordeaux.

September 3—Russians occupy lL.emberg.

September 5—Batttle begins south of the Marne and |
east of Paris in which the Geyman right wing is |
pushed followed "

September 7T—Maubeus

September

September
sident Wilson against

general retreat
by the

halts on

back, by a
Germans.
the

protests

taken

Aisne |
Pr

12—German retreat

i |
16—Belgian commission to - |

German “atrocities.”

September 20-—Germans bombard Rheims and injure |

1
1 the famous Cathedral. |
| September 22—German submarine sinks British cruis- i
ers Aboukir, Cressy, and Hogue in the North Sea
l -Russians capture Jaroslav and invest Przemysl.
| September 26—British troops from India land at Mar-
[ seiilds. 5
jSeptomh(-r 28—Germans begin siege of Antwerp. |
| October 2—End of week's battle at Augustowo in
! which the Germans are defeated and forced out
of Russian territory ‘
| October 5—Belgian Government removed from Ant- |
werp to Ostend. i

October 7—Bombardment of Antwerp begins—Japan-

ese seize Caroline Islands
October 9—Antwerp occupied by the Germans

10—French win cavalry engagement around |

| October
Hazebrouck.

| October 12—A Boer commando in the Cape Province

| mutinies. {
|

| October 13—Belgian Government transferred from |
i Ostend to Havre. |
| October 14—Allies occupy Ypres—Batttle begins on

the Vistula !
| October 15—Ostend occupied by the Germans

16
submarine

October British cruiser Hawke sunk by German

October- 18—Belgian army effects
left,
October 20—E

junction with Allied
Lille,

h gunboats participate in battle at |

batttle on from Channel coast to

Nieuport on Belgian coast |

October 24—Ten days’ battle before Warsaw ends in

| German defeat. |
| October 26-—After a week of furio
| Allied

Cerman
to

fighting

assaults on line from Nicuport Ypres

slacken

| October 27--British dreadnought Audacious sunk off
the Irish coast—South African sedition spreads,
Gen. De Wet in revolt—Russians pursue retreat-
ing Germans and re-occupy Lodz and Radom.

October 28—Berlin admits retreat from Warsaw and

Ivangorod. |

| October 29—Turkey begins war on Russia by naval

‘ attacks on Ode Novorossysk, and Theodosia

| in the Crimea.

[

Octomer 30—Col
ince, beaten and driven out of the colony.
of five

Maritz, rebel leader in Cape Prov-

November 1—A squadron Gierman  cruise

including the Gneisenau and Scharnhorst, defeat

| the $17,000 additional were sold to the T S

! a British squadron off Coronel, on the coast of ties Company at 91. Dartmouth loses som ke
| Chili—Turks bombard Sebastopol. | $5.000

| November 3—German squadron makes a raid to Brit- e .
| ish coast near Yarmouth |  Bradstreet's reports 5561 business failur it
| November 4—German cruiser Yorck strikes mine in United States this weele against 600 pres west
‘ Jade Bay and sinks —Heavy fighting around | ond 434 a year ago.

| Ypres. | —
|

November 6H—

1gland and France declare 2 war on

Turkey—Dardanelles forts

bombarded—Ru ns

re-occupy Jaroslav,

November 6—Tsing-tau surrenders to the Japanese,
November 7-—Russians
East Pruss
November 10—The Emden defeated, and forced ashore
at North Keeling Island in Bay of
Australian cruiser Sydney.

November

reach P’leschen in Silesia and

enter

Bengal, by

l1—Germans capture Dixmude —German
Niger off Decal
Johannisburg

in

submarine sinks British
November

East
November —Fighting renewed at Nieuport,
November 15—Russians defeated at

no—Battle in Flander:

gunboat

12—Russians occupy in

Prussia—Russians defeated Viotslavek.

Lipno and Kut-

attains climax with charge

of the Prussian Guard against Ypres.

nber 16—The Sheikh-ul-Islam at Constantinople
prociaims a Holy War against the Allies
House of Commons votes o war loun of
000,000, |
| November 17

N

British |

Berlin announces Austrian vi«*ory over
Servians at Valjevo. |
18—French capture Tracy-le-Val—Naval |

| battle in Black Sea, in which Turks and Russians |

November

! both claim victory.

1.\’0\\'mlu~r 19—House of Commons votes o new army
| of 1,000,000 men-—More than 1,100,000 men already
1 under exclusive of Territorials-

Russian centre south of Lodz,
23—Russians surround two German corps

arms,

~-Germans
pierce
November

af
ans and Austrians on’|

warships |
|

miral von Spree is attacked in the South Atiay.
tic off the Falkland Islands by a Britis) fleet
under Admiral Sturdee, and the cruisers .
horst, Gneisenau, Leipzig and Nurnbers
—British occupy Bussorah, in Asia Minoy
| December 9—Gen. Beyers,

Boer leader, killeg 4

| Vaal River. e

| December 10—The Goeben bombards Batum

| December 13—British submarine sinks (h: Turkisy

| battleship Messudieh in the Dardanelles

Decemlier 14—The Breslau bombards Sebgs apol —

| Servians capture large Austrian EOrCes

December 15—Austrians evacuate Belgrad,

| December 16—CGerman cruisers bombard Scarl oroyg
Hartlepool, and Whitby on English cou.

1[)00(‘”1):(‘!' 17—Berlin announces general . m re

treat in Poland—Survivors of Emder,

i captired
{ December

18-~IZgypt proclaimed a Britisl, i,

teetor.
ate—Gen. Botha regards Boer rebetifon it an 'nlr[

December 20-26—Severe fighting between (; rMang

| and Russians on the line of the Bzury River,

| December 22- 'nch Parliament asgemli Prem-
ler Viviani declares for war to the o

| December 23—French Chamber votes war credit o
eight and a half billion franc

December 25—British naval and aeria] raid I
Cuxhaven-—Russians defeat Austriay rm
Tuchow near Tarnow—German offensive fn (o
tral Poland halted—Italian marinc: clipy A
lona.

December 2 French occupy St. Georg. N
port

December 30—German aeroplanes « ) n
Dunkirk.

1915:

January |—British battleship Formidah
Channcl

January 3-4— French capture Steinliu
Thann.

January 3-i—Russians win decisive victor
Turks in the Caucasus at Sarikaniy: A1
dahan—Russians overrun Bukowin 1l
Carpathian passes.

Janus: 8—French advance across .\ f
Soissons.

January 10—German aeroplanes homlird Dl

Janus 12—Severe fighting around '\ riay in A
January 13—Turks occupy Tabriz—( nt Lercitold
resigns.
January 14—French driven back across ais
east of Soissons, after a week's bartt I

advance in Mlawa region.

Januar

15—British victory at La Dasse reported

Germans being forced back one mile The French,

cut off from reinforcements by floods, driven
back at Soissons.

January 16—French partly retrieved losses— News of

gallant bayonet charge by Princess Datricias

Infantry reached the outside world

¥ 17—Russian official statement told o

of 11th Turkish

19—German Zeppelins raid
four civilians and damaging property with bom

January 20—Br

Januz: f e

mination army corps

January England

sh Government refuses to guaranis

“Dacia” will not be seized but offers to by
'go or deliver it.
DARTMOUTH’S BOND ISSUE.
Halif: January 23.—The Dartmouth Towm

Council has been hz 1 bond i

ving a hard time with
sue of $90,000, to which later was added $17.000 more.

It ook if the thousand
dollars not accepting offers made in thr

s town was out several

middie of

July for their issue

At that time the Nova Scotia Trust Compan
rered 9815 for §20,000 of the bonds, and the
Sccurities Company 97% for all or any part «f the &
sue. :

The Town Council will not accept. hoe they
vant a higher figure, and newer tenders wore
fer. to be in on July 31st, but there were then no of
fers. beeause of war demoralization,

Then the town sold about $40,000 of the hor

brokers at 971

and finally the balance of ¥

Imperial Ban

of Canada
DIVIDEND No. 98

Notice is hereby given that a Dividend al
the rate of twelve per cent. (12¢;) per anuum

upon the paid-up Capital stock of this inst

tution has been declared for the three mon(hs
ending 31st January, 1915,

will be payable at the head office and branches

and that

1st day of Iebr

on and after Monday, the
next.
the

The transfer books will be closed from

1915,

17th to the 31st January, buth days in-
clusive.
By order of the Board.
(8gd.) E. HAY,
General Manager

Toronto, 23rd December, 1914,

|

o HlcH RECOADS
" SIRED N SR

oy C atinued the Dominant Faci
‘ Thr:ughout the Week --- Cry of
" Higher Eread Once More

P

EXPORT DEMAND CONTINUCS

Easily Take American Exporta
i 98,000,000 Bushels—
lus, Estimated at 000,
s;;r.tering of Market Denied—Further Ad-
vances Looked for in Flour Trade—
Freight Rates High.

Europe wilt

(Exclusive Leased Wire to The Journal of (:ommerc
e b, January —Further new high rece
the proposed governnment investis
ain market situation were esta

23

Chica
prices despite
tion into the entire gr: i = S
ighed this W ek in wheat options with May e do
ot facter.  With advance the
prant -ead became more general Export dema
sl Ml“..“,m‘:‘.‘v; for wheat and there were A
s vars for shipme
takin d tir

veral trend was upward with t

every cent cry

eontin
+ takings of both corn and

in from

was indu

gbroad.  1'rorit 5

o time but the 2

oot prices being scored late in the week.

m’»hmt ‘I .‘v,‘";‘-.,\ continues unabated and with t
j‘;\-‘:\lz‘(); it the war will be of long duration, Eu
P ily consume all our available exportat
m} . .” is estin d that there is left for expo
::xrf 3‘:0‘“ 000 It Is during the next 5% months

or to July

The marketing of i corn and oats has also bee

I 5 While wheat shipments from A
vell abuve
At th far have been disappointing to Kurope:
entina thus far
mporters, there doubt will be a liberal increa,
in the near 15
+ contradictory nature regais

resent high prices for wheat, It

deale

ain conspiracy

said that th

 oncentrate milfior of wheat at sea boa

its for of fo up the pric
ident of the B
of Trade, der t wying y of whe:
caused simp! wise of inaedquate transportatic
The recent roins over the wheat belt, followed t
lsnow and cold cam mprotected fields and are cor
le to produce some damage. Winter whes

Ily the world over is in normal condi
ur trade has confronting it the neces
further advances in this househol

v T

fcommodity vreign demand has fallen off with high

er prices and demestic inqniry too has dropped ma

lis mill now refuse to

terially,

contrac

s owing to the fea

The mills at Minneapoli
er cent. of capacity, whil
s dr d te 50y cent. of output.
r I the following sumr
f week's move
Ship of Bushels. Increase
W 3000 ...,
¥ 460,000 ...,
Cats 530,000

481,000
169 000

001
*1,147,00¢
98,00(

] 000

isi 6,834,000
998,000

there are 7,000 cars
York
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