
FILE WORKS.
Established 1868 Incorporated 1896,

>*

igsaiiiiwW

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&fi. Barnett Co
PHILADELPHIA, Pa

Owned and Operated by Nicholson File Co.

1I hi

:.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderaon'e 
Ing Steel.M

OFFICE : ‘ 
32 Humberside Ave., 506 Lumedea Bide. 
West Toronto. Terento, Cam.

factory:

ETAIL Merchants who wish to keep 
abreast of the times and have 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce, 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00

a

SWEET
CAPORALThe Mar-

No Merchants or other

EE*Sub-
ma

CicabetteSAddress,

CANADIAN' JOURNAL of COMMERCE.
STANDARD

Montreal. OPTHE
WORLD

UNION 
ASSURANCE SOCIETY

Distinctive Qualities

OF

North Star, Crescent 
and Pearl Batting

L.i m I ted
(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL 
T. L. MORRISEY, Resident M

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

Ru rity 
Brightness 
Loftl ness

He Deed Sleek, oily threads ner
---------- yellow fillings ol short
staple. Not even in lowest grades. 
Three grades—Three prices end 1er the hen 1er the pries.

ansger.

f %

Gkx>d Agente Wanted.A. J. WALKER, A.C-A., Secretary.
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iVol. 74. No 13
New Series.

( M. 8. FOLEY,

/ Editor and Proprietor.
MONTREAL, FRIDAY, MARCH 29, 1912.

J.

The Home Life
Association of Canada

mcintyre son & co. WOOL.
:Limited.

Erasme dossin,
VERV1ER5, (Belgium).. IMPORTERS OF .. Head

Office . . Home Life Bldg.,Toronto
jDRY GOODS

Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

SPECIALITY OF
Capital and Assets $ 1,400,000 Wools and Nolls

FOB
H. TOLLMAN EVANS, President. Clothing, bolting, Flennele 

and Hotting.13 Victoria Sq
MONTREAL. J. K. McCUTCHEON, Man. Director.

I LIFE
i

ronto
J DATION

mce.
Loans.

Ice :
Street.
Manager.

CasMer

rtment.

ointe.” but 
it* penie-

t.

offered for

nerce,"

Montreal.

NCE
NY.
i

3 438.28
>,000.00
Ont.

President;
Beretary.

I.DING

tager.

Co•I
Imlted.
60,096
-96,000
00,000
00,000
69,327

Montreal.
ici».
. Branch.

.
5

|

;
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The Bank of British 
North America

The Molsons BankThe Bank of Montreal The C
ofIncorporated by Act of Parliament 1855. 

HEAD OFFICE: MONTREAL.

(ESTABLISHED 1817.)

Estab. 1836.Incorporated by Act of Parliament. Incor. by Royal Charter in 1840.

Capital Paid-up.............. $4,866,666.66
Rest................................. 2,652,333 33

HEAD OFFICE, 4 Gracecliurch St., London, B.C. 
A. O. Wallis, Secretary. W. S. Goldby, M?\

Paid-up C 
Rest, •

HEAD

(Capital Authorized «16.0W.viU.uu) Capital Paid-up. 
Reserve Fund....

$4,000,000
4,600,000Capital (all paid-up) $ 15,529,000 00 

15,000,000.00 
Undivided Profits- 1,855,185.86
Rest.

HOARD OF DIRECTORS:
BOWin. Molson Macpherson

S. H. Ewing.............
W. M. Ramsay,
Geo. E. Drummond,

President
Vice-President 

H. Markland Molson, 
Chas. B. Gordon.

COURT OF DIRECTORS: 
J. U. Brodie R. H. Glyn,
J. J. Cater, E. A. Hoare,
J.H.M. Campbell II.J.B.Kendall,
11. Stikeman, Gen. Man.

Supt. Branches.

HEAD OFFICE: MONTREAL,
F. Lubbock,
C. W.Tomkinson,
G. D. Whatman, 

H. B. Mackenzie,

*. A. Lash, 1 
Hob. Geo. A. 
John Uoskin, 1 

LL.D.
J.W.Fiavelle.E
A. Kingman, 
Sir Lyman M. 
Hon. W. (J. Ed
B. R. Wood, 
Hr John M. Ui

K.C.M.G.„K. 
ALBA AND 
JOHN All

BOARD OF DIRECTORS:
Rt. Hon. Lord Stratheona i 

U.C.M.G., G.C.V.O., Ho 
R. B. Angus,

Sir Edward Clousion, Bart., Vice-President. 
B. B. Greenshields,
Sir William Macdonald,
James Ross,
Hon. Robert Mackay,
Hr Thos. Sliauglmessy,

K.U.V.O.

D. iicNicoll.
and Mount Royal, 
norary President. 

President.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. d 

Branches; XV. H. Draper, inspector.
E. W. XXaud, J. H. Campbell, H. A. Harris 

Assistant inspectors.
J. MeEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. Hr. 

Returns.—E. Stonham, J. H. Gillard, A. S. 
Hall, Winnipeg, Assistant Inspectors.

David Morrice,
C. R. Hosmer, 
Alfred Baumgai ten. 
H. V. Meredith,

LIST OF BRANCHES:
ONTARIO—Com.ALBERTA.BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch. 
Agassiz, B.C.
Alexander, Man.
Ashcroft. B.C.
Battleiord, Sask.
Belmont, Man.
Bobcaygeon, ont.
B»w island, Alta.
Brandon, Man.
Brantford, Ont.
Burdvtt, Alta.
Cainsville,. Ont.

Calgary, 
Camrosv, 
Diamond City, 
Edmonton, 
Lethbridge,

Kidgeiovvn,
Simcoe,
Smith’s Falls,
St. Mary s,
St. 1 humas,

Last End Branch, 
Teeswater,
Toronto,

Queen St. West Br. 
Trenton,

Waterloo,
VN est Toronto,
W illianisburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicouiimi,
Drummondville,
P raserville <St Riv. du 

Loup Station,
Know! ton,
La chine Locks,
Montreal,

St. James St.
Market and Har
bour Branch.

Si. Henri Branch,
St. Catherine St. Br. 
St. Lawrence Blvd.Br. 
Maisonneuve Branch 
Cute des Neiges,
Cote St. Paul Br. 

Pierreville,
Quebec,
Richmond,
Koberval,
Sorel,
St. Uesaire,
Ste. Flavie Station,
St. Ouri,
Ste. Therese de Blain- 

ville, (jue.,
X ictoriaville,
Waterloo,

Montreal, P.tj.
“ St. Catherine St.

North Baiticiord, Sask. 
North Vancouver, B.

“ " Lonsdale Ave.
Oak River, Man. 
Ottawa, Ont.
Paynton,
Prince R 
1'unnichy,
Quebec, 1\<^.
” St. John’s 

t^uesnel, B.C.
Raymore, Sask. 
lteilin, Sask.
Heston, Man.
Rosslaml, B.C.
Rosthern,
St. John,
St. John—Union St.
St. John—Ha\ market So. 
St. Martins,' N.B.
St. Stephen, N.B. 
Saltcoats, sask. 
Saskatoon, Sask. '

Sask.
Ont.

H. V. Meredith, General Manager.
▲ . Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny, Supt. Branches, British Columbia.
W. E. Stavert, Supt. Branches, Maritime Pro*, 

and Newfoundland
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-XVest Branches.
D. R. Clarke. Inspector Maritime Provinces and 

Newfoundland Branches.

■ renohes i 
United StBRIT. fOLUMBIA:

MONTREAL, 
LONDON, Eng 
NEW YORK, 
MEXICO CIT'

The Bank is 
tion of bills, fo 
exchange, dra

Travel ers’ C 
Letters of Cred 
payable in all

Sask.
upert, B.C. 

Sask.
Revelstoke, 
Vancouver,

“ Main Street,

Ilford, Ont.
O, 

mpbeJ 
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask. 
Dawson, Vukon Dist. 
Duck Lake, Sask. 
Duncans. B.C. 
Edmonton, Alia. 
Estevan. Sask. 
l cnelon I ans, Ont. 
f ort Geor 
Forward.
Fredericton, N.B. 
Cirvin, sask.
Halifax. N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—\\ estgli. Ave. 
lledley, B.C. 
liaslo, B.C.
Kelliher,
Kerrisdal 
Kingston, Ont. 
Lampman, Sask. 
i.uiooet, rt.c.
London, Ont.
London, Market Sq. 
Longueuil, P.tj.
Lytton, B.C.
Macleod, Alta.
Midland. Ont.

Oate.Br. MANITOBA.Ca
Hll a Neil Es in (\.\ a da ;i 1 all import 

h lit ( it ivs and Towns in tin* following W mmpeg,
“ Portage Ave.

Ti'nx m i’s : l*ro\ incc of (,)nla rio : I>ro-
vinev of (.liicln-c : Province of New Hruns- 
xx ick : Province of Prince E<1 wa rd Island ; 
Province of Nova Scotia ; Northwest 
Provinces ; Province of British Columbia.

ONTARIO.Sask.
N.B.

Alvinston,
Amherstburg,
Aylmer,
Belleville
Brockville,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter

“ Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,

ge, B.C. 
Sask.

BanIIP Weil K< Semans,
Toronto,
Toronto—
Bloor A: Lansdowne 
King At Duffvrin Sts. 
Royce Ave.
Trail, B.C.
X ancouver, B.C. 
X’arennes, P.Q. 
Verdun. P.(j. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask. 
Weston, Ont.
West Ioronto Branch 
Winnipeg, Man. 
Wynward, Sask.
Xorkton. Sask.

OUTSIDE OF CANADA: 
London, Kng. : 47 I lircadiieedle Street.

F Williams Taylor. Manager.
New York. NY. : 04 Wall Street. B. 

A. Helxlen. \\ . A Hog. J. T. Molineiix,

< hit ago. 111.: 1X4 La Salle Street . 
Spokane: State of Washington.
St. John's: Newfoundland.
Hindi v Cove: Newfoundland.
(•'rand Falls; Newfoundland.
Me\ ien ( t y : Mexico. I). F.

K.( .

Head OffSask.
e, B.C. Capital. .

Rest

DUNCAN ( 
W. 0. GOG 
JOSEPH H

Nt-W 1UKK (62 Wall Street), H. M J Me 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) G B 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
BANKERS—The Bank of Engl-nd, 

and Messrs. Glyn and Co. Issue Circular Notts 
for Travellers available in all parts of 
World. Agents in Canada for Colonial

Wm. H. Beattj 
Robert Reford 
Hon. C. S, Hyi 
William Stone

HANK FUS IN' (TREAT BRITAIN
London: The Hank of England ; The 

Union of London and Smith’s Bank 
Ltd. : London ( 'minty and Westminster 
Bank. Ltd. : The National Provincial 
Bank of England Ltd. Liverpool : The 
Bank of Liverpool. Ltd. Scotland : The 
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

New York : The National City Rank ; 
National Bank of Commerce 
Park Bank. Philadelphia : Fourth Street 
National Bank. Boston : The Merchants 
National Bank. Buffalo: The Marine 
NaUonal Bank. San Francisco : First 
National Bank ; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques. Lim'tod Cheque 
and Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every

LONDON
agents in great BRITAIN & COLONIES.

London, Liverpool—Parr's Bank, Ltd. 
land—Munster and Leinster Bank, Ltd. 
tralia and -New Zealand—The I nion 
Australia, Ltd. South Africa—The 
Bank of South Africa, Ltd.

Collections made in all pans of the Domin
ion and returns

THOMAS 
T. A. Bthe Ire-

Bank ol 
Standard

Bank.

ONTARIO 
Toronto lOofflc 
Allandale

Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Colling wood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
Lundo i(4 offict
Ly nd hurst
Mill brook
Milton
Newmarket
Norwood
Oakville
Ottawa

La Banque Nationale
Founded in I860.

promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.Capital

Reserve Fund___ 1,300,000 00
$2,000,000.00

National The Standard Bank 
of CanadaOur System of Travellers' Cheques

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Established 1873 108 Branches

QUARTERLY DIVIDEND NOTICE 
No. 86.

NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN Per Cent 
Per Annum upon the Capital Stock of 
this Rank has been declared for the 
quarter ending 30th April, 1912. and 
that the same will be payable at the 
Head Office in this City and its Bran
ches on and after WEDNESDAY, the 
1st Day of May, 1912, to Shareholders 
of record of 20th April, 1912.

By Order of the Board,
GEO. P. SCHOLFIEUD,

General Manager.

1

Our Office In Paris
Rue Boudreau, 7 Sq. de l'Osera

is found very convenient for the Cana
dian tourists in Europe.

London, ] 
Midland Ba 

New Yorl 
Chicago-—

Transfers of funds, collections, pay-
important point in Canada, offers excep- ments, commercial credits in Europe, 
tional facilities for the transaction of a United States and Canada, 
general hanking business.

transacted
at the lowest rate.

Toronto, 22nd March, 1912.
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Bank The Canadian Bank 
of Commerce

Paid-up Capital, - $11,000,000 
9,000,000

HEAD OFFICE : TORONTO

ESTABLISHED 1805. The Bank of Ottawa
Union Bankof Canadaliament 1855.

ESTABLISHED 1874.TBEAL. Head Office, QUEBEC
Paid-up Capital......... $4,943,000
Restive and in divided 

Profits

£4.000,000
4,600,000

Capital Paid Up, Rest 
atd Undivided Pro

Rest,
1

3,500,000 
Total Asset» (ovei ).... 56.000,000

fitsORS: >• $ 7,618,167 ii
BOARD OF DIRECTORS:

#r Edmund Walker, U.V.O., LL.D., D.G.L., 
President.

e. A. Lash, Esq., K.C., LL.D., Vice-President. 
Hon. Geo. A. Cox,
John Uoskin, Esq., K.U.

LL.D.
J.W. Flavelle,Esq.,LL. D.
A. Kingman, Esq.
Sir Lyman 1L Jones,
Hon. W. C. Edwards,
B. B. Wood, Esq.
Sir John M. Gibson,

K.C.lt.G.,,K.C., LL.D. A. C. Fluu-erfelt, Esq. 
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

■ renohea in every Province of Canada 
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts. 
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec
tion oi bille, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

.. . .President 
Vice-President 
kland Molsun, 
is. B. Uordun.

To al Assets Over 46,000,000 ;BOARD OF DIRECTORS.
HON. JOHN SHARPLES . President 
W ILLIAM PRICE, Esq... N ice President 
W. R. Allan. Esq. E.E.ADuvernet,Efc>q. 
Geo.ii.Tlioinsoii,Eisq. E. J. Hale, Esq. 
John Galt, Eeq.
G. P. Reid, Esq.
R. T. Riley, Esq.
Wm. Shaw, Esq.
M. Bull, Esq.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager. 
J. W. HAMILTON, Superintendent

Eastern Branches, Toronto.
J. G. B1LLETT, thief Inspector an-i

Manager Foreign Dept., Quebec.
0

J. B.. WADDELL, Inspector, r or onto, 
il. Y EASE Y, thief Accountant.
E. NX . S. GRisrO, Superintendent Wes

tern Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Bran 

che-s, Winnipeg.
J. S. H1AM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. McOAFFRY, Supervisor British Co

lumbia Branches. Vancouver.
F. J. BOULTON, Asst. Inspector, Mani

toba Branches, W innipeg.
O. F. SEEBER, Asst. Inspector. Saskat 

chew an Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector, Alberta 

Branches, Calgary.
This Bank, having over 230 Branches 

in Canada — extending from Halifax 
to Prince Rupert, offers excellent facili
ties for the transaction of all Banking 
business in these Provinces. Collections 
and correspondence are invited.

The Bank has Agents and Correspon 
dents in all Cities of importance through
out Canada, the United States, the Unit
ed Kingdom, the Continent of Europe, 
and the British Colonies.

Branch at 51, Threadneedle Street. 
London, E.C.

Wm. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq. 
Alexander Laird, Esq.
Wm. Farwell.Et>q.,D.C.L. 
Gaidner Stevens. Esq. 
Geo. G. Foster, Esq., K.C. 
Chan. Colby, Esq , M.A. 

Pta.D.

Manager.
>r and Supt. d 
inspector.

H. A. Harris Money transmitted to any point in the 

World by:s:
E. L. Die wry, Esq. 
E. E. lvenaston, Esq 
S. Barker, Esq.
S. Haas, Esq.

O—Con i.
BANK DRAFF.m,

:Kalis,
TELEGRAPHIC TRANSFER.rs.

End Branch,
CABLE TRANSFER.r,

St. tv use Ur. 1,

Traders Bank of Canburg,
k,

PAID-UP CAPITAL 
ASSETS OVER .. 
BEST ACCOUNT 
DEPOSITS................

. . $ 4,354,50* 

.. 52,000,000
2,500,00* 

. . 39,977,00*

Travel ers’ Cheques. Commercial and Travellers’ 
Letters of Credit. Money Orders and Drafts issued 
payable in all parts of the world,-a,

ni, ■
idville,
e & Kiv. du
nation,

Locks,
THE BOARD OF DIRECTORS:

C. D. Warren, Esq.
Hon. J. R. Stratton 
W J. Sheppard, Esq

8. Kloepfer, Esq., Guelph; W. J. Sheppsi^ 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.O^ 
Toronto; H. 8. Strathy, Esq., Toroate.
J. B, Tudhope, Esq., Orillia.

................President

. .. Vice-President
2nd Vice-PresidentBank-Toronto

i and liar- 
Uranch. 
nri Branch, 
therine St. Br. 
wrence BJvd.Br. 
meuve Branch 
es Neiges, 
it. Paul Br.

Incorporated 1855.

Head Office: TORONTO, CANADA.

$4,600,000 
. 5,600 000

Capital HEAD OFFICE: TORONTO. 
STUART STRATHY 
N. T. HILLARY ..
J. A. M. ALLEY 
P. SHERRIS ..
J. L. WILLIS .. ..

.. General Manager 
Asst. Gen. Manag*

......................  Secretary
......................Inspector
Auditor to the Board

Reste,
Directors:

DUNCAN COULSON .
XV. a. GOODERIIAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

John Macdouald 
Lt Col. A. E. Goorterham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen

I,
President

Warsaw,
Waterdown,
Webbwood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam, _
Ridgetown, Beiaeker,
Ripley, Calgary,
Rock wood, Cam rose,
Rodney,
St. Catharine», £id*b?r?;>
St. Mary’., ^urmheder.
Sarnia, Edmonton.
Sault Ste. Marie,
Schomberg,
SnrSid6’ H*'XiU
">eld’ Holden,
Steel ton, Morrill,
btoney Creek, Munaon
Stratford, Red WijloW-
btrathroy, Sub-Agency,
Sturgeon Falls, Stettler ’ 
Sudbury,
Tavistock,
Thamestord,
Tilsonburg,
Toronto Br’ches 
Avenue Road,
Dan/orth Ave.
Gerrard&Jones 
Gerrard & Main 
King & Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

ONTARIO:re, Ie Station,
Appin,
Arthur,
Aylmer,

Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,

Fort William, 
Glencoe,
Grand Valley,
Guelph, '*•
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey, 
Matheson, 
Mount Elgin, 
Mount Forest,

I:se de Blain- Wm. H. Beatty, 
Robert Reford 
Hon. C. S, Hyman 
William Stone

lie,

THOMAS F. HOW, General Manager 
T. A. BIRD .

k COLONIES.
Ire-

Bank ol 
titandaru

iik. Ltd. Inspector ALBERTA:
Ltd.

-The BRANCHES:
Oil Springs 
Omemee 
Parry Sound 
Penetanguish'ne 
Peterboro 
Petrolia 
Porcupine 
Port Hope 
Preston 
St Catharines 
Sarnia 
Shelburne 
Stayner 
Sudbury 
Thombury SASKAT’WAN
Wallaceburg Bredenbury
Waterloo Church bridge
V\ el land Colonsay
Wyoming Elstow
nmrnirn GlenavonQUEBEC Kennedy
Montreal,Gofflces Kipling 
Maisonneuve 
Gaspe
St. Lambert 
alberta
Calgary 
Coronation 
Lethbridge 
Mil ror

N.Westmlnster
Aldergrove
Merritt

ONTARIO 
Toronto 10 offices 
Allandale

Berlin
Bradford
Brantford
Brockviile
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
Londo i(4 offices)
Ly nd hurst
Mill brook
Milton
Newmarket
Norwood
Oakville
Ottawa

f the Domin- 
ted at lowest 
il Letters of 
./etters issued, MANITOBA 

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage laPrairie 
Rossbnrn 
Swan River 

• Transeona

1.

Bank
1
108 Branches

I
8ASKATC* W AM.

NOTICE
F. XV. ASHE, Manager. Forget,

Regina,
Rosetown,
Saskatoon,
Zealandia,

tiat a Divi- 
N Per Cent 
1 Stock of 

for the 
1912. and 
le at the 
! its Bran- 
DAY, the 
lareholders

G. M. C. HART SMITH.
Assistant Manager.

Lan ten burg 
Montmartre 
Pell y
Preeceville 
Spriugside 
Stenen
Summerberry 
Vibauk 

B. COLUMBIA Wolseley 
Vanc'ver.2offlces York ton

Winnipeg.

B. COLUMBIA*

Fort George,
Stewart,
Vancouver,

QUEBEC:

Montreal.

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—NntT Bank of Commerce. 
Chicago—First National Bank.

Tottenham,

Vert,
WardBville,

AGENCIES:—London, The London City u| 
Midland Bank. New York—The National Plrt 
Bank. Chicago—The Tint National Bank. BeS" 
falo—The Marine National Bank.

LD,
Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

HOME BThe Royal Bank of Panada Imperial Bank;

OFFICE, HAMILTON.
$2,87U.UOO

INCORPORATED IN 1M9. Est. OF CANADA 1875I I’a:u up Capital............................
107,360,0011 Deserve. & Undivided Profits. 8 King ÎCapital Paid-ill»..

Reserve & l "ndividi d Profits $8 675 000 
Total Assets

3,500,000 Capital Paid-up.........$ 6,000,000
44,000,000 *Total Assets Reserve Fund. 6,000,000

72,000,000$110,000,000 Total AssetsDIRECTORS
SEVEN!UON. WM. GIBSON President

J. TURNBULL .. Vice-President and Gen. Man.
DIRECTORS :HEAD OFFICE, MONTREAL.

D. R. WILKIE, Pres. Hon. R. JAFERAY, V.-P,
Wm.Ramsay of Bowland Sir Wm. Whyte, Winuipe*
James Kerr Osborne Hon.RiehardTuruer.Que
Peleg Howland Wm. H. Merritt, M. D„
Cawthra Unlock (St. Catharines)
Elias Rogers W. J. Gage

Cyrus A. Birge, Geo. Rutherford, 
Col. the Hon. J. S. Hendrie, C.V.O. 

C. C. Dalton.
Board of Directors: Branches a

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

H. 8. HOLT, Pres.dent 
Wiley Smith 
Hon. D Mac keen 
James Redmond 
F. W. Thompson 
T. J. Drummond

K. L. PEASE, Vice-Pres 
G. R. Crowe 
D. K. Klliott 
W H Thorne 
Hugh Patou 
Wm. Robertson

BRANCHES: Office, Toronto. 
D. R. Wilkie, General Manager; E. Hay Aset. 

General Manager; W. Moffat, Chief Inspector.

Head
ONTARIO— Princeton,

Ripley,
Selkirk,
Siincoe,
Southampton,
Teeswater,
Toronto—

SASKATC” WAN.
Brit sh and 

all Print
Ancastur,
Atwood,
Beamsville,
Berlin,

Brantford,
Do. East End, 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnviile,
I'Oidwich,
Georgetown,
Gorrie,
Grimsby,
I lagvrsville, 
Hamilton—

Dueling Br.
East End Br.
North End Br.
West End Br.

bislowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moovetield,
Neustadt,
New Hamburg, 
Niagara Kails, 
Niagara Falls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port liowan.

Aberdeen, 
Abernethy, 
Ballleford, 
Belle Plains, 
Brownlee, 

Col-gutkOssinglor, Carievale, 
Queen & Spadina Caron,
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

E. L. PEASE, GEN. MANAGER BRANCHES
ONTARIO Port Arthur Prince Albert

Port Col borne Regina 
Port Robinson Rosthern 
Ridgeway Saskatoon
Suult Ste. Marie Wilkie

(1) Wy n yard 
South Porcupine 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

JAMES MToronto (14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake

Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
ingersoll 
Jordan & Vine

Kenora 
Listowel 
London 
Marshville 
Merritton 
Nashville 
New Liskeard 
Niagara Falls (2)
Niagara-on-the- 

Lake
North Bay,
Ottawa 
Pu lgrave 
Porcupine

Special facilities for issue of Letters of Credit and 
Drsf'fs w liv'h nre nv'iilMbl** in »•! purtsnf th" World 

eavTivs D< |uiitinvnl ut Hli.Br -nclies.

IS Ilia iiclics ;ii CANADA A MOW 
* EOUNDLAND.

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers, 
Saskatoon, 
Tuxford, •
Tyva n.

Geo. C
Athabasca22 Ilia indies in CL'HX IMiBTn RICO, 

ami DOMINICAN HKPl'BLIC.
CHART!Landing

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek, *
Gladstone,
llamiota,
Kenton,
Killarney,
La Riviere, 
Manitou, 
Mather,
Miami,
Minnedo 
Morde- 
Pilot ... 
Roland, 
Snowtlake, 
Stavbuck, 
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Banff 
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
bedel iff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

Trusts and Gi
British West Indies

ALBERTA—BA il A M AS—Nassau; B . KB ■ DOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain ami Sail Keriian o.

QUEBEC TelephoneBrant,
Cayley,
Nanton,
Stavely,
Taber,

Montreal (2) 
Quebec (2)

MA NI ÎOBA The Do 
and In*

London, Eng.
Prlnci s st., K. C.

W. M. Botsford. Mgr. 
Jas. Mackiv, Joint Mgr

New York,
Corner William and 

Cedar Streets.
S. H. Voorhees, Agent

B. COLUMBIA
Brandon 
Portage LaB. COLUMBIA— Arrowhead

(’ran brook

Golden 
Kamloops 
Michel 
Nelson 
New Michel

sa.
Prairie 

Winnipeg (2)Kernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

:n.
Mo

Masonic Te 
Interest at

SASK'WAN
Balgonie 
Broadview 
Fort Qu'Appelle Revelstoke

Vancouver (41 
Victoria 

North Battleforr Wilmcr

yezA General Banking Business trail 

Drafts ami Letters of Cre 
dit issued ava lable in all parts of 
the World.

T. H. pur:Hague 
Mooseja w

sacted.
NAr

The Quebec Bank
Great Britain: Lloyds Bank, Limit* 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Ger
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na
tional Bank.

AGENTSHEAD OFFICE .. 
Founded ltilti.

VQUEBEC
SAVINGS DKI'AKT.MKNT at au.

hi: wellks.
Incorporated 1822.

0$t a err a i. autiioiu/ed . . .$5000,000
CAPITAL PAID-UP....................$2 500,000
I ; i : .-s 1 .$1.250,000

MThe Dominion Bank DIRECTORS:
THEJOHN T. ROSS , 

VESEY BOSWELL 
Gaspard LeMoine, 
Thos. McDougall,

». .. President 
Vice-President PROVINCIAL BANKW. A. Marsh, 

G. G. Stuart,
R. MacD. Paterson.

K.C.
Commerce, 1 

Manutact
HEAD OFFICE:

7 and 9 Place d’Armes,
MOXTREAI , Que.

44 Brai ches in the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED...............  «2.000,000.00
CAPITAL PAID-UP.........
RESERVE FUND& Undivided Profits M2,163.19

Sir Ldmund B. Osler, M.R.. President. B. B. STEVENSON. General Manager
BRANCHES:W. D. Matthews, Vice-President. 5Province of QUEBEC 

Black Lake,
Inverness,
La Tuque,
Montmagny,
Montreal, Place d'Armes 

do. St. Catherine E. 
do. Atwater Ave. 

Quebec, St. Peter St. 
Quebec, Upper 

(Fabrique St.)
Quebec, St. John St. 
Quebec, Lower Town, 
Quebec, St. Roch,
Quebec, St. Sauveur, 
Quebec, St. Valier St.
St. George Beauce,
St. Romuald,

Corporations, Business Houses :,inl Muni- ! shawinigan Falls,
.... , , Sherbrooke,

Cipahties unsurpassed banking facilities. Stanfold,
Thetford Mi 
Three Rivers,

Braticlivs, Agents and Correspondents y,i.?ltor.i.avi,lr'
.. V»lle Mane, Co. Pontiacall oxer tin* world. 1 Que.

Province of ONTARIO: 
Hamilton,
Ottawa.
Pembroke,
Sturgeon Falls, 
Thorold,
Toronto,

CAPITAL .................

RESKUVK ......................
TOTAL ASSETS .. .

. . . $4,700,(100 
. .. $5,700 COO 

. ..$70,000,000

ISSUED EY

.. . l.uoo.uvo.oo 1

Canadian Sn 
British Subs> 
American 
Single Copie: 
Extra “

Province of MANITOBA: 
Winnipeg .

Province of AIBERTA: 
Calgary,

Prov. SASKATCHEWAN:
Bulyea,
Govan,
Herschel,
Saskatoon,
Strassburg,

BRITISH COLUMBIA:

BOARD OF DIRECTORS:Town,C. A. BOG KPT, President Mr. H. Laporte, of Lapoite, Martin & Co 
Director of The Credit Fonder Franco Canadien. 

Vice President. Mr. W. F. Carsley, of The Firm 
Carsley Sons and Co

General Manager.

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin. proprietor of the Librairie 

Reancbemin. Ltd
flR TANCRtDE BIENVENU, GEN MAN.

THIS BANK OF PH B.s

Editor^

18 HOSPIT.BOARD OF CONTROL:
President^ King’8SB feh*' Lacos,e’ Ex-Ch,ef Justice,

Dr. E. Persilller Lachapelle. Administrator Credit 
Fonder Franco-Canadien.

M. Chevalier, Managing Director Credit Fonder 
Franco-Canadien.

Vancouver,
AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States: 
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank, Philadelphia Pa 
First National Bank, Minneapolis, Minn.*

Collections promptly made and remit Ed
ted.

i We
unused man;HEAD OFFICE—TORONTO.

I

:

c



The Gurney, Tilden Co.

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

£ f

Write us for Catalogue, 
prices and terms.

Locks & Builders' Hardware

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

iWi *BÜ$füS3E8S€BpŒW

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

Ham i Iton,ISSUED EVERY FRIDAY MORNING. Canada.
SUBSCRIPTION :

Canadian Subscribers............ $3 a year
,12s, 6d. 
.$3.52 a year 
.. 25c each

British Subscribers. 
American “ 
Single Copies. .. . 
Extra

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant 
use for it.

“ (5 to 50) .. .. 20c
“ (50 to 100). .. 15c
“ (100 and over) 10c “

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL. Send for description.

M. S. FOLEY,
Editor. Publisher & Proprietor. A. B. JARDINE & CO..

HESPELER, ONT.We do not undertake to return 
unused manuscripts.

HOME BANK OF CANADA.
Head Office i

8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO.

Branches and Connections throughout 
Canada.

Bnt sh and Foreign Correspondents in 
all Principal Cities of the World.

JAMES MASON. General Manager.

1

:

i

I

1

:

Bank
1875i

6,000,000
6,000,000
2,000,000

AFFRAY, V -P. 
y hyte, Winnipeg 
îard Turner,Que 
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2,000,000.00 
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Martin & Co 
o Canadien, 
rhe Firm

iulture.
P R. Co.” 
5o.” Whole-

he Librairie

1 MAN.

ilef Justice,

ator Credit

lit Foncier

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.
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THE CHARTERED BANKSBANKS. THE

IÜË METROPOLITAN BANK
Capital Paid Up .
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

138,046.68

HGHD OFFICe. TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

!
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Caverhill, Learmont & Co.Ï&
>W Montreal and Winnipeg.

" COMMUNITY
DISTRIBUTORS

Best for .Presentation Purposes

tx 9 9 SILVER
a

W 1
ka. > / ]|

I

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum. CARLETON PLACE. . ..Colin McIntosh 

DESER'ONTO . .
DURHAM . .
GANANOQUE 
GODERICH ...

Henry R. Bedford 
. .. J. P. Telfotd
............J. C. Ross

. .. E. N. Lewis
NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at Law. ) 

Davis, Symmee & Schreiber.

INGERSOLL .. .
KEMPTVILLE
LEAMINGTON.............. W. T. Easton

McLaughlin ft Peel 
. . H. B. Morphy 

.. W. H. Bartram 
.. .. J. Maxwell

Thoe. Wells
T. K. Allan

LINDSAY
LISTOWEL . .
LONDON.
L’ORIGINAL.

MONTREAL.

MITCHELL.............. Dent A Thompson
MOUNT FOREST .. .. . W. C. Perry 
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay 
OSHAWA . .

Henry J. Kavanagh, K.C.
H. Gerln-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Pla<>« d’Armea, Montreal, Can.
Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

.. .. J. F. Grierson
OWEN SOUND...............A. D. Creasor
PETERBOROUGH 
PORT HOPE . . . . Chisholm ft Chisholm 
PORT HOPE .

Gable Address, “Laloi.” . . Roger ft Bennet

. .. H. A. Ward
PRESCOTT.............F. J. French, K.C.
SARNIA

R. B. HUTCHESON, 
Notary Public A. Wier

SMITH’S FALLS.
Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 204 ST. JAMES STREET, 

MONTREAL.

Lnvell. Farrell & Unveil 
ST. CATHARINES, E. A. Lancaster, M P.
ST. THOMAS..............J. 8. Robertson
STRATFORD . . MaePherson Sr Davidson 
TRENTON . . .. MacLellan A MaeLellan 
TEESWATER
THORNBURY.........................T. H. Dyre
TILSONBURG .. .. Dow]cr Sr Sinclair 

Jas. R. Roof 
VANKLEEK HILL, F. W. Thietlethwalte 
WATFORD .. .. Fitzgerald Sr Fitzgerald 
WELLAND 
WINDSOR . . Paterson, Murphy ft Sale j

Tel. Main 248».

ONTARIO. John J. Stephens

ARNPRIOR..............Thompson ft Hunt
BLENHEIM . .. .. R. L. Gosnell 
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes Sr Henderson
BROCK VILLE.............. IT. A. Stewart
OANNINGTON

TORONTO

L. CSarke Raymond
A. J. Reid

SU

Ex
Supply your

LEGAL DIRECTORY.

W INGHAM............Dickinson ft Holmes
WALKERTON 
WALKERTON

.. A. Collins 
Otto F. Klein

QUEBEC.

BUCKINGHAM F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242# 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG F. X. A. Giroux

NOVA SCOTIA.

AMHERST Townshend ft Rogers 
BRIDGEWATER . .Jas. A. McLean, K.G
KENT VILLE.............. Roecoe ft Dunlop
LUNENBURG..............S. A. Cheeley

Burchell A McIntyre 
. . E. H. Armstrong

SYDNEY ..
YARMOUTH 
YARMOUTH .. .. Sandford H. Pel to»

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatch, 
......................... White ft AllisonSUSSEX

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA7.

VIRDEN W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarrie 

VANCOUVER ...............H. D. Rugglsa

NORTH WEST TERRITORY.

CALGARY Lougheed Si Bennett 
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta . . Geo. W. Green*

CO-
EI

52 C
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BOILER SHOP.The Standard Loan Co.
for Mle debentures bearing Interest 

at FIVE per cent per annum, payable half- 
These debentures offer an absolutely 

•af© and profitable Investment, as the purcha
sers have tor security the entire assets of the 
Company,

Ca^ltal^gur^lus^Asfieta^lMOOGOOOO

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT. (now of twenty year’estanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well drilling purposes it has seat 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools .including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

Total Assets............ .......... 2,800,000.00

President: J. A. KAMMKRER 
1st Vice- President and General Manager 

W. S. DINNICK, Toronto 
2nd Vire-President:

HUGH 8. BRKNNKN, Hamilton 
Directors :

Right Hon. LORD 8TRATHCONA and
mount royal, o.c.ii.a

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Cor. Adelaide ^Victoria Ste.Toronto

:

David Rats.
W. L. Horton,

rf. H- FRIRBnflK.ARTHUR KAVANAGH,
Manager. Proprietor.

m
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ELY.

SUN FIRE—THE BBST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETSUGARS Founded A.D. 1710."
Head Office, Threadneedle St., London, En*. 

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. K. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JO HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

on * Holme» 
.. A. Collin* 
•tto F. Klein

F. A. Baudry 
K.C., D.C.L.

1. Main 242#
. F. Hackett 
X. A. Giroux Extra, Granulated

AND OTHER GRADES OF EEFIN’ED.

Supply your customers with only the best sugars obtainable.

Manufactured by trie
IT WILL PAY.

nd A Roger» 
IcLean, K.C. 
»e A Dunlop 
A. Chesley 
A McIntyre 

. Armstrong 
I H. Pel ton

Canada Sup Refining Co., Limited, MONTREAL, Que.
COTÉ BROS. & BURRITT

Elevator Builders, 
Millwrigrhts and 
Mac hi nists

52 Conde Street, Montreal.

t j
i|

K

WalierR.Wonham&Sons,. McLatchy
te A Allison

MONTREAL.

Agents for Canada.^AND.

I A Bentley

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce” 
will
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

advertisement»not acceptA. Donald

Its Circulation—extend-
:a.

NCOUVER, 
McQuarrie 

D. Haggle»
fc-fei

ORY.

COMMERCIAL SUMMARi.
A Bennett 
Robertson 

W. Green» Î8RN

Tl; Bank of British North America 
lias opened a branch at LilTooot. B.C.ISr.*MTiT<ri

z>

—The Canadian Pacifie has 80,000 em
ployees; monthly pay roll $4.000,000.

sENmcrnmW)RKS AT 
Marine, 

i and Re- 
md other 
îas sent 
Oil Stills, 
,nd Hoop 
i all pro- 
iron and

s
-

—Canada bought, 1910-11 .$04, and
sold $40 per head of her population.FOR SALE

A Well Finished CHliRRY COUNTER about 20 feet long by 
3 feet wide with swing door. Was made for . the Equitable 
Life Assurance Company of New York.

AlAiO:

—Montreal Street Railway surplus 
for February was $76,931, an increase of 
$15,771. equal to 25.79 per cent, 
five months' surplus was $601,384, com
pared with $512.161 for the correspond
ing period of 1911, being an increase of 
$89,233, or 17.42 per cent.

Theand men 
ith any

A high CABINET DESK, made for the above institution; 
all in good order.

Address:

IK. “JOURNAL OF COMMERCE,”
roprieter. Montreal.

URNITURE
FINE. BANK,OFFICE.COURT HOUSE^ANO 

DRUGSTORE FITTINGS 
A SPECIALTY

CHURCH

m
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— There are now 2,564 branches of Canadian banks, the hi 
gost number on record.

—The gross earnings of the combined tramways, gas, elec
tric lighting and power and telephone services operated by 
the Rio de Janeiro Tramway, Light and Power Company for 
the eighth week of 1012 were $270.880, as 
$230.835 for the corresponding week of 1011.

shut down 
as there is 
Central Can 
the coke fu 
for foundri

The plans of the Allis Chalmers reorganization call for 
a receivership after repudiation of $275.000 bond interest on 
April 1. and reorganization instead of liquidation.

Preliminary contracts for a new water and a drainage 
system for St. Petersburg, to cost some $50.(100 000 in all, 
has been let to Sir William himllev. of London Eng.

Official statements from Washington show that the pant 
year’s cotton crop in the Southern States reached the 
cedent ed aggregate of 10,050 810 bales, including lintel's.

- A new hotel, costing $150.000. will be erected in Broek- 
ville, ( hit .
MacLean. \. ('. Hardy. W. II. Comstock and II. Brown.

compared with

- The Lnited States Bureau of Railway Economics figures, 
Iroin 03 per cuit returns of all steam railroads for January 
show that operating revenue for the uiyntli was $203.142,118. 
Operating expenses were $158,011.489.

—The a lit 
counties, ar 
ing only 49( 
try prosper 
bursed aboi 
than there 
ten per ecu 
ther inerea? 
which a yen 
xvages is al: 
mine worke

As compared wit h
January, 1910, revenue decreased $2.880.14», and expenses n 
creased $4,205 871.

unpre
Hie Anglo-Canadian Finance Company 

sal(.s of farm lands and town lots by tlie North Coast 
Co. for the

announce that 
Land

four months ended February 29th amount.-d 
$243.049. as compared with $73.703 for the

t oThose said to be interested are .Messrs. (’. W.
previous four 

currentmonths, making a total for the eight months of the 
finanç ai year of $.317,702. —The wc 

was almost 
ing t lie pa? 
States Pep; 
TTie produe 
States was 
tons of car 
<1 net ion of 
0(10 tons, a 
450 tons in 
sugar and 1 
sugar for t 
900 tons.

Shipments of ant hraeite coal from the hard coal district 
in Pennsylvania during the month of February aggregated 5,- 
875.9(18 tons, against 5.070948 for the same month last year.

h all River wool and cotton operatives are discon
tented with the wage schedules, and many hundreds are al
ready on strike, with a possibility of the trouble becoming 
genera I .

---It is reported that the largest seam of coal ever found 
ill Western Central Alberta has been 
of Edmonton. 
two feet.

struck 1.30 miles west
The drills have penetrated the seam thill y 

Ihe brand trunk Pacific and Canadian Northern 
Bail ways both pass over the deposit, which is said to extend 
fur miles

The

The coal is bituminous, of good quality.

— Navies are of course costly, hut not so costly as they ap
pear in the ^hwrlcss schedules of appropriation bills, 
mated by the energies they develop and the insurances 
valed they have been growing cheaper during the last

liiiporl's into t lie I Ti itial Kingdom from Canada in 1910 
were si ghtly under $125,01111(100: in 1911. $119.057.000. 
ports to Canada from Créai Britain were $95.574.0110: in 1911. 
$95,898.000.

Esti-
Ex-

pro-
de-

Kigurcs are always dismal, lint hero are a few. 
cost a ton. Germany pays $500, France $010, Italy $590, Great 
Britain $415 and 1 lie t inted States $43.5.

In

-—Total bank exchanges at all leading cities in the United 
States aggregate $2.929.804,170, a gain over (lie same week 
last year of 10.5 per cent, and over the corresponding week 
in 1910 of 5.5 per edit.

asked to be 
Bank of C’a 
The Board. 
Hodgson’s l 
to serve as 
name is so 
been unnnil 
Y ice Preside 
vestment T: 
Foundries, i 
Robertson ( 
n ntee ( o . o

- The X . Y . Slock Exchange has listed $2.153.000 additional 
first consolidated thousand 4'/, per cent Detroit United Rail
way bonds, due 1932, making the total listed $14,586,000. 
The $2,1 5:1.000 bondsThere is ;i record olive crop of 9.000.000 tons along the 

Mediterranean, which will give us cheap pickled olives, and 
incidentally cheaper butter by providing cheaper edible oil 
for Italian and Spanish use.

were issued for 75 per cent of tlie cost 
of betterments and improvements (which for the 
cost, in cash a

year 1911
exceeding $ 1.447.Old)) and to retire $1,- 

500,000 collateral notes, maturing dan. 1. UU2.

Announcement is made that the Bank of Toronto will 
CM-ect a two-storey building at the corner of Main and Walter 
St re<‘ t s. («ait, Ont . I lie new building w ill occupv the entire 
corner, and will he 58 by 35 feet

— Official returns for the month of January received by the 
Interstate Commerce ( 'ommission at Washing!
14, covering about 9.3 per cent of the steam railway mileage 
of the tinted States, show that the total opérai 
for t bat month were $20,3.14.3.1 IS. and the 
i os $158.911,489.
■’ decrease of $2.889.14(1 in

of $4 20.>.871 in operating exp»

up to March

ing revenues
opera Vug expen- 

In comparison with January. 1911. this isProposals will In- receiv'd until 12 |> in. April 15 In the 
secretary tiva surer, Mattawa. Out., for $(i.(>0() 5 p. <•. cement 
sidewalk ilel i-nt mes o/lTred Lut not sold 
1911 .

On and 
light letter 
ment -owned 
t\\ en ty-fi \ e 
day rate fu 
diuHion for 
about large 
< On.ox At! T 
go\ ei invent 
<><1 with all 
rates to all 
1 enters de-i 
t errit ory w

ipera ting vex en u< ~ and an in-
Sept ember 5. ( Teasv

I >in* part \ early for 20 years.

- The big gusher of the liiicsteea Uo., at .lunn Casiuno.
A Tex ieo, is now proiluving 2,8,«(hi barrels of oil u day . 
yi'ing nil idea of the profits of the business.
(hat the company that owns this well have made large con- 
tracts with different

I ‘nipt « sa L will I ie 
Sont t . Sask . . for $20.090 5 » ..

ed until April 1 by the village of 
p.e 30-year waterworks. SI5.000 

p.e. 3(1 year sewerage, 
and SO,000(1 p.e. 10 yea r st reef del «en t arcs

As
we may state•r>V:> p.e. .30-year sewerage. $10.900 5«

j uirelias. ng and relining# e < an ] nui i es for 
The prices have varied somewhat, but it i.il. likely thatI he Edinburgh ( a uadi 

$1.200 1)00 ( f250.0(10 in
Morlgage Co. Eml- d. capital 

1 shares ). lias been registered in
75 cents a barrel would be a good average 
tracts. .xt that

on these
rate, this one well lias produced for its for

tunate owners nearly n ne million dollars in geld.

con-

J‘.»linlmrgIt. t o act as loan and moi l trace cenipaiiy. investing
in Canada and l < ira I estate mortgages, etc.

—The official notice of the 8t . 
Co. deal ran as follows

Lawrence Sugar Refinery 
I lie directors ha\e accepted the 

oiler made by a syndicat»' to jm relia sc $750.900 
$33,3.33 per share ($100). of a total of $2.5()O.OOi)„ the 
chasers to take over t lie pn.perl \ 
sheet on March 1. 1912.

( > wen Sound. On 1 .. has l»*<-i<lr» 1 t<> grant a bonus of $10. 
900 yearly for 20 leurs to o shi,,building ami dry dock plant.
in ml.liUmi the t.mn is („ grant ............ from taxation for
ten years, and to Dike $50,Odd ,,f the cm..... . slock . by Frémi» r 

license-hold» 
that if the 
elsewhere, a 
cedent has : 
whereby wli 
sell in toxica 
is stated 1 h 
ed in the D< 
her of liqur 
adopt»1»! in 
the bill, wh

stuck at

according' to the balance
after payment of the usual dividendl\ iiifsli"). Oui., tax rate for this year tins been fix cl at 

twenty three ami our half mill- mi the dollar, an increase 
one a ml ,i half mills ox «-v last
sehnol (enchnrs ri'ipiire that an additional mill be levied.

The high price of butter lias caused boycotts of 
fable necessity or luxury, as the hoyeotters regard it-in 
various parts of the United States, 
sutnjif ion of butter i- sa id to have fallen , 
hig one week as a result of the boycott.

to (he shareholders for the last fiscal A ear. t lie purchase 
of 8(1 per cent of 

at (1 per cent from

f price being payable 3 months after tender 
tile stork has been made, with interest 
March 1. 1012, to date ef pavment

Increased salaries for

tirs —It is now considered inevitable that on April 1 over 330,-
1100 soft, or bituminous coal miners will stop work in the 
(United States.In Chicago the* con- 

dl 30 per cent dur-
A» agreement has almost been reached be-

owners. but the working out of ' 
appears to make it necessary that the mines shall

tween the workers and the
details
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shut down for two weeks, 
as there is never much furnace coal on hand at this season. 
Central Canada would also suffer, and if the trouble reaches 
the coke furnaces, as is probable, the effect will be serious 
-for foundries and iron or steel plants.

All industries will be affected, Four PerCent.
PER ANNUM

ps, gas, elec- 
operated by 
Company for 
pare<l with

Payable .Half-Yearly is allowed on sums of $100 and up
wards for a term of one or more years, 
from date on which we rece de the money.

—The anthracite region of Pennsylvania is con lined to nine 
counties, and chiefly to five counties, the entire area cover
ing only 496 square miles. So - well has the anthracite indus
try prospered in the past ten years that there is now dis
bursed about $30,000,COO more annually to the mine workc rs 
than there was a decade ago. This is due to an increase of 
ten per cent in wages which was granted in 1900, to a fur
ther increase of 10 per cent granted in 1902 and to a bonus 
which averages 4.6 per cent. The larger d sbursement of 
xvages i* also partially due to an increase in the number of 
mine workers from 147.0£>1 in 1901 to 173,522 at present.

mies figures, 
for January 
$203.142,118. 
)ared with 
i'Xpenses : n

Interest accrues

Th s is an

AUTHORIZED INVESTMENT FOR TRUST FUNDS.

uinee that 
Coast Hand 
mounted to 
x ions four 
the current

Write at once for Copy of Annual' Report, specimen deben
ture1 and full particulars.

Canada Permanent
—The world’s production of sugar for the year 1910-11 

was almost 2,000,000 tons greater than that of any year dur
ing the past live, the preliminary estimate of the 
States Department of Agriculture, just announced, shows : 
The production of both cane and beet sugar in the United

Mortgage Corporation
Toronto St.

ever fourni 
miles west 

I'itin tliiny- 
n Northern 
1 to extend

TORONTO
ESTABLISHED lS.VL

States was greater than any year of the five, being 311.000 
tons of cane ami 456,000 tons of beet. The world’s pro
duction of cane sugar was 8,321.500 tons and of beet 8.097.- liolders with the sum of $3,000 each, it will recoup itself in 

ten years by assessing the remaining holders of licenses for 

the amount.
0(10 tuns, a total of 16,418 500 tons, compared with 14,524,- 
450 tons in 1909-10.

is they ap- 
mUs . Esti- 
rances pro

last de- 
few. In 

$590. Great

Hawaii produced 506,000 tons of cane 
sugar and Porto Rico 291,900 tons, mak ng the total of cane 
sugar for the United Mates and insular possessions 1,108.- 
900 tons.

$—Dr. Rudolph Diesel, of Munich, lectured at the Institute 
of Mechanical Engineers in London. Eng,, on the industrial 

importance of the Diesel oil engine, of which lie is the inven- 
11e ucclared that by mis engine, the monopoly of coal 

had been broken, and that the problem of using liquid fuel

— Mr. .Jonathan Hodgson, owing to indifferent health, lias 
asked to be relieved of the Y ice-Presidency of the Merchants 

Bank of Canada, which lie has so long and so capably tilled. 
The Board, under the circumstances, have accepted Mr. 
Hodgson’s resignation, but it is understood lie will continue 
to serve as a member. Mr. Kenneth W. Blackwell, whose 
name is so well known in business and financial circles, has 
been unanimously elected to succeed Mr. Hodgson in the 
Vice-Presidency. Mr. 1 Back we.i is also president of the In
vestment Trust Co., vice-president of the Canada Steel 
Foundries, director of the Nova Scotia Steel Co., the Tims. 
Robertson Co.. Ltd., and the Guardian Accident and Guar
antee Co. of London.

tor.

additional 
nited Bail- 
14,586,000. 

>f t lie cost 
year 1911 
retire $1

ior power production in its simplest and most general form 
It could be used with all natural liquid 

W hat the steam engine and gas engine were 
coal it w as for liquid, but was much simpler and more econo- - 
ii'ival.

had been solved.
for

Researches, he added, had shown that there was 
probably as much liquid fuel as coal in the globe, 
petroleum sources, said Dr. Diesel, were continually being 
developed ; new oil districts were being discovered. The 
world's production of crime oil had increased three and a 
half tiims a-s quickly as the production of coal, and the ratio 
of increase was getting steadily higher. Forty per cent of 
the present production of mineral oil, lie added, was already 
sufficient to supply the whole naval and mercantile fleet of 
the world with power if they worked it by the Diesel en-

New
-e<l by the 
to March 

y mileage 
; revenues 
lg expen- 
1- this is 

un in-

IIOn and after April 1 the government will inaugurate a 
n glit lettergram, or deferred message service, on all govern
ment owned lines in tlx* Dominion at a minimum charge of 
twenty fixe v( nt s for fifty xxords. the same as the régulai 
day rate for ten xxords. 1 nere will be a corresponding re-

I

Vasia no. 
lay. As 
may state 
large eon- 
anies for 
kely that 
eso con- 
ir its for-

Ia j outs from Canada into ,\exv Zealand during the year 
f 1911 were $108.209 n < xeess of those fir 1910. says Air. \V. 
A. Peddoe. Canadian Trade Commissioner, writing Auck
land on February 16th to tin* Department of Trade and 

1 here may be some variation in the figures, 
hut they xviil lie larger, not smaller, w lien all returns are in. 
Art eles imported from Canada during t lje last quarter - 
October, N-ox ember and December. 1911 - had a value of 
$451.505, and covered 107 items, of which 42 were entitled 
to preferential treatment.

dmHion for longer messages. t lie change has been brought 
about largely through representations from the Yukon ami
( on.ox-All n district, which are almost exclusively served by 
gox ei nn eiit-ow ned lines. The government has .also arrang
ed with all connecting lines to accept messages at 
rates to all parts of Canada and the United States, 
tenters de-iring to communicate xvitli »the coast or Yukon 
territory xx- 11 lie able to avail themselves of these reduced

* ommeR

Refinery 
■pled the 
tuck at 
the p:ir- 

1 balance 
dividend 
purchase 

r cent of 
■nt from

As to the remainder, agricul
tural implements and plain and barbed xvire. of which large

- An !n poi tant declaration xx as made in the Quebec House 
by Frémit r Couin xvlien the bill for compensating the Quebec 
license-holders was under discussion. quan t ties were imported, enter free. The preference af

fects those articles which are imported in large quantities, 
such as paper, fish and furniture.

Sir Loiner stated
that if t lie plan xx as good for Quebec city it might be good

The feature of the sea
son, Mr. Beddoe adds, has been the rapid -growth of the ex
port of butter from New Zealand to Vancouver, 
trade has exceeded the most sanguine exportât oils of tthe 
merchants, their resources having been taxed to the utmost 
to meet the great demand from The Canadian market. Up 
to this time last season only 2,958 boxes of butter had been 
sent to Vancouver, whereas the total for this season stands 
at 19,926 loxrs.

elsewhere, and it is pretty generally considered that a pro 
cedent lias now been adopted for the whole of the Provin e 
whereby xx lien a 1 cense holder is deprived of his license to 
sell intoxicating liquors lie is entitled to compensation. 
is stated that this is the first time this has been acknoxvledg
ed in the Dominion.

This
It

*ver 330,- 
in the 

died bc- 
\x out of 
les shall

The resolutions cutting doxvn the num
ber of liquor licenses in Quebec city from 96 to 60 
adopted in the form of a Government Bill.

were 
According to

the bill, while the Government is compensating the license-
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Should read the “Three Minutes" 
Leaflet of the

Established 1825.

HEAD OFFICE FOR CANADA,
$63,750,000 Phoeiix Assurance Co.,ud.Invested Funds.....................

Investments under Canadian
Branch .................................

Deposited with Canadian Gov.
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tem. its equitable Principle, and 

liberal policy
Apply for full particulars D. M. McGOUN, Manager.WorM-WMe Policies.)
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1911 was a Record Year for the Canada Life
THE SURPLUS EARNED.

T1IE GROWTH IN ASSETS.
THE NEW PAID-FOR POLICIES,

THE INCOME ROTH FROM PREMIUMS AND INTEREST,

wore all the Greatest in the Company’s history of 65 years.

AGENTS who would share in the success of the Company should write: —
Head Office, 
TORONTO.

The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most favourable

conditions is capable of affording.

“AGENT S vv ANT ED.”

Life Superintendent 
H. B. F. Bingham.

Canada Life Assurance Co. 1

R. MacI'. Paterson, 
J. B. Paterson

Joint Managers.The Northern Assurance Co.
OF LONDON. ENGLAND. R. WILSON-SMITHLimited.

“ Strong as the Strongest.’ Financial Agent

Branch Office for Canada, 88 Notre Dame St, West, Montreal. Government. Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed.

Accumulated Funds — $37,835,660

6. E. MOHKRLY, Supt. of Agencies. ROBERT XV. TYRE, Manager for Canada. GUARDIAN BUILDING

Applications for Agencies solicited in unrepresented districts. 160 St. James St. - MONTREAL

Till-: CANADIAN JOURNAL OF COMMEECF. whs removed in Washington, leather, boots and shoes 
showed no sign of cheapening.
(limited now that prices are regulated by the actual

Trade is so co-or-
UOXTIIFAF. I'll 11 >.\ Y. MARCH 29, 1912.

conditions of the production and selling markets. 
Even in nominally free-trade England the United 
States consul at Southampton, reports a 20 per cent 
advance within the last five years in Hie retail prices 
of meat, butter, eggs, tea, sugar, coffee, fuel, furniture

Till-: HIGH COST OF LIVING.

Ml over tlic world there is a rising clamour over the
high pri.es asked for the common necessities of life. 
Il i< .-i* r liv lliis time that tariffs have not a great

In the neighbouring 
A mca-

:inil clothing—a list comprising most of the necessi
ties of life. A co-operative society of Manchester 
says the average family must spend 13.36 per cent 
more for food per year than in 1898. d'he consul at 
Lynns In France, also, says that fish is the nnlv food 
commodity that has not increased in price within a

de.t1 to do with llie subject .
'iiimliy llicy are slow In recognize the fact.
sure has lately passed through Congress removing the 
duty on sugar, wine’ll is widely heralded as a step in 

II is a perfectlythe direction of cheapening food, 
safe prediction Unit putting sugar on the free list will 
have no such effect mi the price of sugar—that the 
cost of sugar to consumers will not ho materially re
duced by this measure- that by means of it the aver-

few years, 
same story.

Much interesting information has been collected of 
Into concerning the co-operative societies that 
numerous and flourishing in Great Britain, 
these organizations do not sell their goods at lower 
than current prices, they retirhn dividends to their 
members. Whether or not they virtually effect 
duction in prices for their members, these associations

From Germany and Holland comes the

are so 
While

age family will not he enabled to pul $f> a year more 
into the savings bank. This may he understood by 
just recalling what did not happen when the import 
tax was taken off coffee years ago, and when the im
port tax imposed on tea during the Spanish 
removed. In neither ease did the price to 
come down and stay down.

a re

do not seem to have coped successfully with the up
ward trend in the cost of necessities.

war was 
consumers 

When the duty on hides
Complaints of 

high prices are as general in England as on this.side
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the Atlantic. Little can be done toward solving this 
universal problem until there has been made an inter
national thorough scientific investigation.

Founded in 1806.URER8 The Law Union & Rock Insurance Go.Hinutes"
It is a Limited.OF LONDON

question for all the nations to tackle together since 
all are equally affected by the condition it is sought to 
remedy.

One part of the question is rather easily answered, 
however. The cost of retailing has increased most 
disproportionately of late years. From 20 to GO per 
cent and over is actually paid in supplying manufac
tured goods to customers. The Department stores, 
which, at their first inception, were held to be almost 
criminally monopolistic, because they would destroy 
competition from their cheapened business methods, 
have certainly not decreased prices. All the advan
tages of condensed management, and direct purchas
ing from manufacturers, have been discounted by 
llied expensive plants and plans. Une large firm in 
this city, which has lately completed a new plant has 
tunning expenses of $130,000 a year, and a building 
and site certainly worth front $800,000 to $1,000,000, 
to pay interest, or at least a reimbursing rental upon 
in addit on. This is by no means the largest or most 
expensively housed business in town either. The 
customer lias to meet these heavy bills, of course, the 
cost of running (the actual burden) being added as a 
percentage to the prices.

Modern convenience is probably the best term to 
apply to the cause of the higher prices we are especial
ly considering. It applies not only to the handsome 
and commodionsly placed, and expensively managed 
stores, but also to the extra expense caused by the 
tc-hphone and delivery service. A butcher in the 
t'herbrooke street vicinity explained the other day 
that his delivery vehicles had been to one house ten 
times between daylight and dark. “The value of all 
the orders ’phoned to me, only came to something un-

$45,000,000.00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted.

Assets ExceedCo., Ltd.

tLifelG.
o«—dun Head pace H2 St. James St., cor. Place d’Armes, Montreal.

Agente wanted in unrepresented towns in Canada.
J. E. E. DICKSON,

Canadian Manager.

rmation re- 
tuai sya- 
le, and W. D. AIKEN,

Superintendent Accident Dept.

id Office,
“Ex niliilo nihil” is a sound old adage, and if we de

fer St., sire such conveniences, it is idle to grumble over pay
ing the bill. All that really sound economical prin
ciple can suggest by way of improvement under the 
circumstances, is the development of a cheapened 
agriculture, by the full use of labour-saving machinery 
and intensive cultivation.

tblic every

E In other words, reduce
favourable
ording.

the first cost, as far as possible. Induce manufactur
ers also to follow cheaper methods, keep transporta
tion charges down as far as possible. Improved me
thods should give good wages to the fewer men 
higher intelligence employed. And if larger numbers 
arc driven on to the land, the nations will not suffer 
for tlic change.

But we need not expect that we arc ever to have 
twentieth century conveniences at eighteenth century

ED.”
ofrintendent

Bingham.

;ith

prices.
Railway 

first class 
[funds al- 
managed.

BRITISH AND GERMAN NAVIES.

Whatever effect his naval declaration was expected 
to have upon the fortunes of his political party, Mr.
< Tiurchill can never have imagined that it would be 
graciously received in Germany. To that sensitive na
tion it must have sounded like a jeer, when the First 
Lord of tlie British Admiralty announced that his 
party intended to lay down GO per cent more battle
ship and cruiser tonnage every year titan Germany 
planned 1 lie assumption to dictate must have been 
trying to Teutonic patience, and the statement that 
Germany would never be allowed to come within reach 
of Britain's numerical strength, doubtless was as ag
gravating as anything could be. Possibly Mr. 
Churchill may have intended to ruffle the Germans 
for the purpose of distracting attention from home 
affairs, which have been decidedly uncomfortable for 
the Government of late.

As a diplomatic measure, it was crude in the ex
treme. Everyone knows,, that the cautious Salisbury 
plan of keeping the British fleet up above the stand
ard of any two powers that might combine against it, 
is part of England’s settled policy. That, the nation 
is unlikely to fall away from. Perhaps, since Bri
tain’s warships are now all built by native labour, it is 
indeed as good a measure of relief to her workpeople 
as any. But to use this principle as a direct menace 
to a still friendly nation, albeit one suspected of hav
ing designs upon the property of the Empire, is 
ions statesmanship, to say the least of it. The Ger
mans will he rather better than human, if their first 
inclination is not to lead Great Britain “the race of 
her life,” no matter what the cost might be.

1

ITREAL

der $2.00,” he explained. The same tiling is true of 
all the tradesmen.id shoes We notice that in a report on this 
same subject especial])7 prepared by Dr. Holds worth, 
dean of the faculty and professor of Economics in the 
University of Pittsburg, he lays stress upon the man
ner in which consumers compel grocers to deliver 
goods as furnishing one reason for high prices, 
one suburb of Pittsburg,” he says, “one grocer’s wagon 
delivers a cake of soap at one house and a box of 
matches at another several blocks away. 
grocer reports that he had, from one home 
calls in a single day. 
call for flic upkeep of horse, wagon and driver, this 
meant an expense of $4.80. 
that the grocer passes part of this expense to the

It costs practically as much to deliver a 50- 
cent order as it does to deliver a $5 one, and in some 
cases even more, because of the fact that it might be 
a rush order and a distance greater. 
house construction is the cause of the housewife not 
buying groceries as she did in former years, 
sent day homes there is not the room for storage pur
poses as formerly, and for this reason, instead of the 
buyer going out with her basket possibly twice a week 
and laying in supplies in larger quantities, in which 
manner they can he purchased cheaper, the small or
der, meaning the more expensive method, is in vogue.”
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dustrjy/^lBut Germany has determined already upon a policy 
oi reduced expenditure upon her navy. The Govern
ment at Berlin, after thirteen years of naval expan
sion at immense cost, has secured a fleet of about half

How important the dairying industry is to the coun
try not many realize probably. Mr. J. W. Edward, 
who represents the County of Frontenac in the House 
of Commons, quite properly laid stress upon its 
volume in directing the attention of Parliament to the 
discontent over the weighing position in Montreal. 
He showed that:—

factories f 
the Domin

the strength of that of Great Britain. The effort has 
augmented the German naval budget by 238 per cent, 
while the British naval expenditure was increased by 
about 72 per cent. At the present date the British 
fleet counts about twenty units of the new class of 
armoured ships, Germany has nine. Since 1908 Ger
many has been laying down four large armoured ships 
annually, but the act of 1908 requires that from 1912 
to 1917 onlv one “battleship"’ and one “large cruiser,” 
together with two small cruisers, should be begun ev
ery year. Clearly if the German Government

“Our export figures do not properly represent the Ontario . . 
Quebec . . 
British Coir 
Manitoba. 
New Brunsi 
Nova Scotia 
Prince Ed. 
Alberta .. 
Saskatchevva

magnitude of the dairy industry, 
seen when one considers that the total production of 
milk in Canada reaches the enormous value of $100,- 
000,000 a year. The ever-growing importance of the 
home market in which there is an increase of 
than $2,000,000

That is clearly

more
a year will show the need for giving 

pro- to this industry every possible consideration. Noti~'i 
poses to pursue the policy marked mil by its own act withstanding the increase in the home consumption,
of 190S, a period of worldwide economy on naval arm- the total value of our exports for 1911 of cheese, hut-
aments will immediately begin. It is due largely to ter and milk, shows a substantial increase over the j
the resolution with which the British Government ad- two previous years, flip figures being :— :
dressed iiself to the maintenance of a large margin of 
navel superiority that the naval estimates for the com
ing year involve a decrease of $1,535,000 on the am
ount spent lasl year. That amount was the culmina
tion of a continuous and latterly alarming growth of 
expenditure which raised Great Britain’s naval budget 
from $85,000,000 in 1890 to $150.000,000 in 1900 and 
$220.100,000 in 1911 .

Britain must, and will rule the waves. All her 
great colonies agree with tier upon that, though they 
may differ as io the manner of helping to maintain 
that superiority. Germany knows full well that 
must lie the ease, sinec the nation’s existence depends 
upon if. To throw this taunt of Mr. Churchill’s in 
Germany’s face just when her programme calls for re
trenchment in building expenses is barely wise, from 
Britain’s point of view, and will possibly enable the 
Kaiser’s jingo subjects to insist upon a new forward 
policy being adopted . It will require some cool cour
age to persevere in diminishing the output of Ger
man warships in the face of the new aggravation from 
Britain's bouneeable First Lord of the Admiralty.

Tot als ..

Besides t 
and milk \ 
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Our exports of butter, cheese and milk reached the
record value of $31,667,561 in 1903. But in placing
that total export in comparison with the exports of 
more recent years we should bear in mind Professor
Euddiek’s estimate, that our home consumption of 
these commodities last year was $25,000,000 greater 
than in 1903. If onr present rate of increase in 
home consumption of butter and cheese should con
tinue as il lias in the y last few years, and our produc
tion remain stationary, we would have no cheese to 
export ten years from now. But I maintain that with 
proper care, and due consideration for this groat in
dustry. we cannot only supply the increased home de
mand in Canada, hut Canada can continue to maintain
its present enviable position in the British market.

There are many reasons why this industry should 
lie encouraged and safe-guarded in every possible way, 
not only because of the large financial returns, but .be
cause of the encouragement it offers the farmer to 
breed the best dairy cattle and because of the effect 
it has in preserving the fertility of the soil, which is 
a matter of very great importance, especially in 
tern Ontario and western Quebec, 
presents another very strong claim to the fullest 
sidération on the part of this House, namely, in the 
amount of capital invested, 
tarin alone there are 1,234,500 milch cows, which, va
lued at an average of $45 per head, would equal a total 
value of $55,552,000. Of other cattle there 
the province of Ontario 1,558,600 valued at $45,000,- 

The total value of farm lands, buildings, imple
ments and live stock in Ontario in 1910, as given in 
the report of the Bureau of Industries, amounts to 
$1.283,410.384.

DAILY INDUSTRIES.
eas-Tliere has been some dissatisfaction for years past 

over (lie decisions of the official weigher of Canadian 
dairy production in Montreal. The matter comes uy) 
frequently in the House of Commons, but appears to 
have been practicably incapable of settlement by the 
late Government. There seems to lie at the base of 
flic difficulty the old trouble relative to the yirema- 
ture shipping of immature cheese. If the factories 
persist in selling their product in a green condition, 
their patrons, the farmers, need not wonder that after 
transportation, and some inevitable exposure to the 
weather evaporation has reduced the weight of the in
dividual cheeses by some pounds. The absorption 
of the drv boxes would alone account for some shrink
age in the weights of the choose. Still, it is not well 
that there should he any questioning regarding the 
Tight fulness of the weights given out by government 
officials, and we can only hope that the new Minister 
of Agriculture will give the necessary attention to this 
important subject.

The industry
con-
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It is of course impossible to 
how much of that enormous sum could be properly re
garded as capital invested in the dairy industry, hut 
I am sure all members will agree with me that the 
value of the milch cows does not by any means repre
sent all the capital invested in dairying. Some of the 
money invested in land, buildings and implements, 
which are necessary to the carrying on of this business, 
must be regarded as capital invested in the dairy in-

say

The



dustryy/'The following shows the number of cheese having funds to loan. The anxiety of the United. 
States to have a part in the negotiations China prose
cuted with certain European financiers regarding loans 
during the past two years will be recalled by our read
ers in this connection. This resulted in the Four 
Mations’ Agreement, viz., Great Britain, Germany, 
Urance and the United States to participate in the 
loans required by China. More recently Russia and 
Japan also insisted upon having a share in whatever 
underwriting might be needed.

The Six Nations were, however, prudently anxious 
to make sure of their ground before loaning to a Gov
ernment not yet very firmly established on the ruins 
of the old Chinese Empire. While they were debat
ing and awaiting development, certain merchants in 
England and Belgium interested in Chinese trade, 

''made a loan of $5.000,000 to the big Republic. This 
has greatly disturbed some members of the Six Na- 
tion group. Russia, fearing that her interests in the 
direction of Manchuria may be menaced by a China 
over whose drain of money from abroad she can only 
interpose very slight management, is now willing to 
withdraw from the Six Mation partnership. The 
other members want to he assured that China will deal 
only with the partners thus combined, and not with 
private individuals.

At a meeting of their representatives in Peking a 
few days ago, it was decided to obtain from President 
Yuan Shi-Ivai a definite statement as to China’s dm 
ancial policy, with a guaranty of good faith, before 
proceeding to make further loans. They also threat
ened to cancel all provisional arrangements regarding 
weekly advances to the Peking Government unless the 
Anglo-Belgium loan were cancelled. “It is under
stood,” says the Peking correspondent of the “London 
Daily Telegraph,” “that most of the latter loan, 
though nominally Belgian, is being advanced by 
well-known London house having great Eastern inter
ests . ”

It need not surprise anyone if the wary Chinese 
statesmen find a way out of the impending difficulty 
by dealing directly with money powers, without 
ploying the machinery the Six Nations are setting up 
for their entanglement. Loans can always be floated 
in London or Paris, if the prices offered and securities 
are all right. It will not suit China’s book to deal 
only through the exchange markets, 
tuai bullion, for the reform of her troublesome coin
age. and the notes of the nation, however given, 
whether as debentures or in straight bonds will doubt
less be accepted in payment as soon as China throws 
off her swaddling clothes, à’hd insists upon doing busi
ness in her own way.

factories and creameries in the various provinces of 
the Dominion:—

1
£

$ g
6 Ô

Ontario.......................
Quebec.........................
British Columbia . . .
Manitoba......................
New Brunswick . . .
Nova Scotia.....................
Prince lid. Isl.............
Alberta .......................
Saskatchewan..............

1,105
1,518

Xone

126
643 795 53

1 125
324

68 3
!)17 20

11 71
153

822 54 312,711 922Tot als

Besides these there are some twelve condensed^milk 
and milk powder plants.”

Mr. Edwards might have made his statement even 
stronger by including the milk and cream, exports to 
the United States, and by detailing the figures relat
ing to the butter trade of the country. Apparently, 
however, he accomplished his main purpose in drawing 
from Hon. Mr. Burrell the following explicit state
ment :—

“Anything that the government can do to assist this 
great industry, the government ought to do and will 
do, and we are taking steps at the present time that 
will help it. With regard to the complaints which 
have been made, if for many years hundreds of the 
men who are engaged in this business have been pro
testing against the conditions that exist in Montreal 
in connection with this business, it is perfectly ob
vious that there must he some grievance; and, there
fore, I wish to say to the lion, gentlemen who have 
brought up this subject, in thanking them for so do
ing. that the matter will not he left here; hut I pro
pose during the next few months, at an opportune 
time, to appoint somebody who will he thoroughly 
qualified to undertake this business, and have an in
vestigation that will he more thorough, I hope, then 
that -which was undertaken some years ago; and when 
that investigation is completed, if a case is made out 
with sufficient strength for action by the government, 
I can promise that it will not end with a simple re
port, hut that later on the government will take 
tion upon it.”

a
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FINANCING CHINA.

China has proven herself to he exceedingly anxious 
to observe the proprieties with regard to her outside 
financial obligations. While rumours reached us that 
there had been direct commandeering of funds from 
officials and corporations for governmental purposes, 
all interest charges were met with punctilious regular
ity. The needs of the new Republic of money from 
other countries are going to be large in the near fu
ture, and statesmen were not going to jeopardize their 
hopes of obtaining it by exhibiting any sign of what 
might resemble repudiation of obligations.

China s chief financial troubles at the moment are 
caused by. the .jealousy of each other of the nation’s

—A gas well, struck near Silver Creek is flowing at the 
rate of 3,000,000 feet a day. It is the biggest "gusher’* ever 
struck in the western New York gas fields.

—Production by the Standard Oil Co. of Canada at the 
beginning of the present month had been reduced by a break 
of machinery to 230 barrels a week.

Aluminum has now got down tp about an equal price 
with copper, 325 ( £65) per ton, and is likely to come large- . 
ly into practical use.
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fire-peCOPPER. miles will be of copper, 210 pounds to the mile. The 
province of Alberta has about 4,250 miles of rural 
telephone wire to erect, for which copper is to be em
ployed.
its policy of distributing hydro-electric power will 
make heavy drains upon copper supplies, one new 
plant being the centre from which 100,000 horse-pow
er will be sold this summer. There are indications of 
the immense growth copper production will have to 
meet the whole world over, if no depression occurs to 
spoil the picture of the future.

A\ c expect dearer copper. It would not surprise 
us if speculators shared in our expectation, and by 
their dealing helped on the price, though for the sake 
of the public need of electrical development we trust 
that tlie metal will continue to lie sold so that its pro
duction will keep up tu the demand, and 
orati ve to both the mine owners and the

J he iuei'.-aiud use of electricity naturally had its
That metal combines the
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el"vet upon copper prices, 
qualities of good conductivity, ductility and llexibility 
to a remark a Lie extent.

And the province of Ontario in pursuit of
ft comes nearest of the

.metals to silver, which is perfect in that respect, in 
its conductive ability, and cost only about a fourth as 
much. It is probably superior to aluminum in this 
quality, ami immensely preferable to it where elas
ticity is of.consequence, the latter metal being so brit
tle that wires of it require to be greatly thicker than 
those of copper doing the same duty, 
present state of knowledge, copper is well nigh indis- 
pensiiblu to electricity.

J n fact, in our

A et during the last lew years during which electri
city has been so wonderfully applied to the world’s 
uses,
tent.

prove* remun- 
lisers.

copper has declined in price to an amazing ex- 
.Si nee 11)07, prices of electrolytic fell from 26 

cents to Jl 1-2 cents in 11)11. 'This was due to the
unexpected development of what are known as the 
porphryritie ores. THE EAST EU MILLINERY.These refractory deposits have 
become large producers oi metal. L’ohphyory mines 
and even dumps, which had not been very highly es
teemed arc now among tlie most remunerative ail'd va
luable of

it would not be Easter without Easter hats. Alauy 
and varied are the styles seen at church every Raster 
morning, and thiif year promises to he no exception to 
■the rule.As it chanced, their 

output became large, just as the l iiitcd States busi
ness depression of 1007-8 set in, from which that im
portant country lias not yet recovered. r 
tion exceeded I lie demand, and glutted markets 
ed a decline in prices, which has had disastrous effects 
upon the copper stock quotations, and through the 
general metal markets, has affected the whole 
mu nil y.

copper properties. Larger than ever are the hats fur dressy 
occasions, while remarkably pretty little shapes are 
shown in pedal or Tagel for every day wear, 
two straws are pre-eminent, hut for cheaper wear 
chips still hold great sway, while the ever popular leg
horn is still being greatly used. Fancy satin straw is 
also a great deal in demand, while plain and fancy 
"crinolines'" will also come along in due time, some 
of the black crinoline straws, being especially adapt
able for the matronly toques and bonnets which will 
he much worn by elderly ladies this year. 
trimmings are being greatly used, some especially 
good effects being obtained in shot and paid Tagel 
made into smart bows or little loopy rosettes, while 
straw quills are also much in evidence.

These
The prorhic- 

caus-

com-
jf the uneven development oiIt «as a vu sc i

a growing business.
Now e* j u i 1 i br i ii in is about restored once more- The 

■world s need has increased until it will require the 
whole- of the enlarged output to satisfy it. 
at tlie moment, we arc not sure but that consumption 
is in actual excess of production, 
however, capable of increased production, if necessary, 
though it is the hope oi those interested in that end 
°! the trade, that tin* lately* enhanced value of copper 
xvill not cause a fresh outburst of activity among the 
minors which will cause another fall in price, 
the first time since 11)07. copper is now worth 15 cents 
and a little more per pound .

Straw

Indeed,

The mines are, A good rny.J
purple promises to be a favourite colour, also cerise, 
red, emerald, and tusean. Alole beige and sulphur 

Shot glares are the latest 
tiling in trimmings, and are very adaptable for Spiring 
wear, combining brilliance and serviceability, and al
ways tone in with any flower or colour.
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will be much used also.

For
Small flowers

are very popular this year, lilacs, tinv roses, buds and 
berries of all descriptions, forget-me-nots, as well as 
little silk apples in all colours, being the favourites. 
I erv full slightly curled tips and feathers, especially 
in white, are also very popular, while 
paradise, though tremendously expensive, are still the 
most elegant trimming of all.

It will he seen that our fair friends have no inten
tion of cheapening their headgear, nor of making 
them less hemming than usual. The outcry against 
ospreys on the ground of cruelty has led the British 
Board of Trade to take action, and institute an inves
tigation, which 1ms proved that all such charges have 
been without foundation.
anese straw plait makers to export their regular 
plies has helped to make some lines expensive, hut on 
the whole prices do not exceed those of last year, and 
the effects arrived at will be at least original in many 
cases.

The best authority 
the copper situation in America ïs, perhaps, George L.
Walker, who says in a recent letter:_

During the first half of March the foreign visible 
supply decreased 1,2!H;,IUiO pounds.

Oil

Exports appear 
to have been lighter so far this month, due chiefly, it 
is said, to inability to 
When the British

ospreys and

shipping facilities, 
ml strike is set tied, which probably 

a week or 10 days, there should be very 
heavy increase in the export movement. All the signs 
point to. continued strength in the copper market. It 
will he for Hie best interest of the trade if the price 
remains at 15 cents during the greater portion of this 
year: but no one will he able to hold it down if 
sumption goes on increasing 
dilution
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Three elevator shaftsFIRE-PROOF, MORE r iRE PROOF. MOST FIRE-PROOF. with doors of same type as above, 
above basement, all of 4-inch to 6-inch tile with doors ofle. The 
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Many conditions are susceptible of comparison, as for in
stance good, better, best; tall, taller, tallest; safe, safer, 
safest, etc-; in all eases, however, the positive degree is the 
only one which establishes a standard. For example, one 
man may W hett<i than : nother, but this does not, by any 
means, signify that either man is good. Or, again 1 may be 
the tallest member of my family; that may be quite true, 
but my stature may not exceed live feet, which is, generally 
speaking, considered short for a full-grown man.

There iis one word of interest, to all, insurers and insured, 
which cannot he consistently compared, and that is “fire
proof.1* One bivlding cannot be more tire-proof than an
other. nor can one in a block of buildings be the most fire
proof of all the others. A building is either fire-proof or it 
is not. One budding may approach nearer to the standard 
of fire-proof than another, as it may be of vastly superior 
construction, into which a higher grade of materials may 
have entered.

In contrasting the lo-ss of the Equitable building in New 
"York, with a fire which occurred a short time afterwards in 
the new Hotel Vanderbilt, also in that metropolis. ‘‘Insur
ance Engineer:ng.” in its February issue, says: —

‘‘Five days after the fire in the Equitable building- a fire
proof building of an historic type, there occurred a fire of 

initial intensity considerably move than that of 
Equitable, in a building that was of the most aovanceu type 
of fire-proof construction. Thus, within a week was had a 
complete contrast between the futility of earlier systems of 
fire-proof construction and the utility of the perfected form- 
And the term file-proof can be used without quotation marks 
-where tlie conditions are a-s reported in the building last 
mentioned . -*’

This, in fact, is not a comparison between degrees of fire
proof. but between a building that never was fireproof, ^ 
though that term may have been niis-applied to it, and one 
that is of such vastly superior construction as to br ng it 
close to. if not within the category of fire-proof buildings. 
The fact that “Insurance Engineering” says, “the term fire
proof can be used without quotation marks” when applied 
to the Hotel Vanderbilt, suggests that its.use in connection 
with the Equitable building was a misnomer.

Contrast for a moment the fabric, -so to spoaK.
“Equitable building, with that of the Hotel Vanderbilt, as 

bv “Insurance Engineering.’’ and any novice would 
elude the former from the first-class of fire-proof buildings.

type a-s above, having wired glass panels in part.

Can anybody, reading these two descriptions, fail to ar
rive at the conclusion that if the Hotel Vanderbilt is of fire-

lt is 
The

proof construction, the Equitable building never was. 
not a question of the date of construction, but of fact. 
Equitable loss was complete, whereas the fire in the Hotel
Vanderbilt was confined to a section of a single floor, al
though as “Insurance Engineering’’ says, the initial intensity 
of the fire in the latter was considerably greater than that 
which caused the destruction of the Equitable building. The 
report of Superintendent Stewart of the New York Board of 
Fire Underwriters concludes with these words: —

“The confinement of this intensely hot lire to a relatively 
small space on the floor where it originated was doubtless 
due to a great extent to the fact that all openings into stair 
and elevator shafts and also those in corridor and room par
titions were provided with fire doors, and to the absence of 
all wood or combustible material in tlic interior trim and 
finish of the building, thus illustrating tlic marked advantages 
of this character of construction, 
a building less thoroughly fire-proofed would most likely have 
resulted in u far more serious loss, if not the practical de
struction of the building.

It would be interesting to know just how many buildings 
there are in this country masquerading under the designation 
“fire-proof,” when as a matter of fact they are not fiiich.— 
American Exchange and Review.
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BRITISH CAPITAL.

There is no doubt, writes a London correspondent of the 
New York Journal of Commerce, that legislation and labour 
unrest have driven a great deal'of British capital abroad dur
ing the last few years. Stock brokers frequently receive dis
cretional investment orders for securities “outside the Unit
ed Kingdom.” A command for a higher interest return is 
one reason for this exportation of capital, but Lloyd Geor
gian finance and trades unionism have been a contributing 
factor.

of the

given ex-
b

Statistics of the sources of income of taxpayers arc not
available to a later date than the fiscal year ended Alareh, 
1910.

Equitable.
They arc then as follows; —

3 905-6. 1909-10.
£15.993,607 £15,002,7*20 

13.900,001 15 019,704
8.162 659 9,509 224

41.241 092 41,765,275
19,999,972 18,460,036

The exterior walls were of massive construction—stone
The floors were of British (Joveruinent securities 

Colonial Government securities . 
Foreign Government securities .
British railways. . ..............................
Mines in United Kingdom ................
Indian, Colonial * and Foreign (not

Government) securities ................
Coupons. . . . . . .......................
Railways outside United Kingdom .

backed with brick—and self supporting, 
brick and flat tile arches in steel beams and supported by cast 
iron columns? all unprotected, 
of wood, likewise trim and many partitions.

The top flooring was largely 
No effort was1

made to protect floor openings. Why should there be? It 
fire-proof building. Nor was congestion of papers.

>iuIs and

Looks and records and kindred inflammables considered aswell as 
inirites. 
specially 
;ys and 
still the

14,71)4 821 
12,0(51.150 

1(1.11 1.221

l».6f>8.:i71
15,000,819
24.439.947

-contributing to a possible fire

Vanderbilt.
It will lie seen Huit since the Liberal Government came in

to power the income from British Government securities 
liable to income-tax had fanon £941.000. and that from Bri
tish mines £1.539,000 by 1909-10. 
there was a trifling increase of 
hand, the income from foreign Government securities had 
gone up £1.346.060. from ( olonial Government securities 
£3,113.000. from Indian, ('olonial and foreign stocks (other 
than Government), including coupons. £7,892.000. and from 
railways outside the United Kingdom £8.328.000.

Thus, compared with 1905-6, the income from securities

1
Twenty-oiie-story (with a mezzanine between first and 

^second floors) and basement, sub-basement, cellar and eub- 
cellar, tire-proof building of steel skeleton construction. 
Area 15,800 square feet. Walls brick; interior finish of 
plaster on 2-inch to 3-inch tile furring. Partitions mostly 
3-inch ( partly 4-inch) tile enclosing rooms and halls, drawn 
fihect steel doors with casings and trim of same character 
and metal louvered ventilating transoms. Floors tiled 
basement and first, otherwise cement on 4-inch cinder con
crete flat arches, except second floor, wlTch i-s mostly on Gus
tav i no arches of three thicknesses of 1-inch tile laid in 
Portland cement. Fireproofing: Beams and girders protect
ed by arch construction on web and 2-inch cinder concrete on 
flanges. Columns protected by 3-inch tile. Ceiling plastered 
oil under side of floor arches. Floor Opening's: Three stair
ways above first floor in enclosures of 4-inch to 6-inch tile-

u inten- 
making 
again-t 
British 

n inves- 
res have 
he Jap- 
lar sup- 

, hut on 
car, and 
in many

From British railways 
£523.000. On the other

other than Rritish bad risen two years ago by about £18,- 
600,(100. which. on a 4>/k ]>er cent basis, represents a capital 
of £413.000.000. When the returns come to hand next
August for the year 1910-11 it may be safely predicted they 
will give a still more startling proof of the vast amount of 
British capital which has been sent abroad in recent years.
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MODERN SCIENTIFIC \IEW OF THAN.xULTATION 
METALS.

OF RAILROAD EARNINGS.
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Although railroad gross earnings as a whole, as compiled 
by Dun -s Review, make quite a satisfactory comparison with 
those of last year at this time, the returns for the latest 
week show somewhat

The disclaimer recently issued by feir William Ramsay, in 
vvli eh lie definitely contradicts the rumour that lie has re-* 
ported lavourably on a process for manufacturing gold, 
shows that speculators are already taking advantage of the 
fact tliut modern scientific opinion regards the 
of metals

more numerous losses than were report
ed for the opening week of the month, doubtless to a large 
extent a reduction of the return of unfavourabletransmutât ion 

lhe gradual disappu.ir- 
was explained, says the

London •Standard, to one of our representatives by 
cut scientist.

weatherus an opt ii possio lily . 
ance of scepticism in this matter

conditions in some sections of the country, 
ever, of all United States roads reporting to date for the 
lirst two weeks -of .March is well above that of last

The total, how

an einin •
In theaggregating $14,<JUOr.i41, a gain of 4.7 per cent.

South the expansion is quite marked, especially by Chesa
peake and Ohio, earnings on which for the second week of 
Alai eh arc no less tun $1(10.850 larger than a year ago, while 
for the same period Southern reports an increase of $67,056 
and Louisville and Nashville $54.5(10.

Ihe absunlily of a transmutation of metals was adopted 
dogma in the eighteenth century,” he said, 

“but since 18(19 certain things that have 
huve ah own that the dogma 
still be premature to say that transmutation will ultimately 
he achieved.

as a scientific
been discovered

premature, ju-st as it would
On the other hand, in 

the West and Southwest losses appear on Alissouri, Kansas 
and Texas, Denver and Rio Grande, Missouri -Pacific. Chicago, 
Indianapolis and Louisville and Colorado

In 18(19 the Russian chemist Alendeleell' ar
ranged the elements in the order of their atomic weight, and 
from this arrangement conceived the hypotesis that they had 
all been evolved from and Southern, 

are only partially offset 
International Great Northern, Texas and Pa-

some common original substance. Dor 
elements thus arranged fell into families, each member 

having similar but accentuated properties as the atomic 
weight increased, and thervtore the old idea that the simple 
elementary substances stood absolutely apart one from an
other had to be abandoned.

which, however, while not large, 
by increases on
cifie and one or two other systems, 
arc given the earnings of all United States roads reporting 
to date for the first two weeks of March, and the gai 
compared with the earnings of the same roads for the same 
period a year ago; also for practically the same roads in the 
two preceding months, together with the percentages of gain 
or loss

the

In the following table

The hypothesis that 
clement, provisionally called ‘prutyle,’ 

underlies their differences was suggested to account for the 
afliniticis.

an un
known substance

as compared with last year:—
“Now, this was a considerable revolution in opinion, 

discovery <>t oxygen in 1774 had overthrown
The Per

manyr concep- 
coine Lu

1912.
. .. $14.900.r,41 Gain $067.493 4.7 

615,560 4.3
January, 2 weeks................... 14.438,941 Loss 1,104,376 7.1

Cent.lions previously entertained by scientists, and it had 
be -supposed that the search for the transmuting ‘philoso 
plier'y stone,’ which occupied the mediaeval alchemists, 
an entire delusion .

March, 2 weeks . . .
February, 2 weeks . 14,027700 (Jain

Tins ‘philosopher’s stone’ meant 
sul,stance l,y means of which the elements, and indeed every
thing, could be turned into gold, and though probably a good 
deat of honest research was undertaken m connection with 
the idea, all sortis of frauds accompanied its exploitation.

“But since the whole method of mediaeval science

Canadian Pacific Kailwav return of traffic earnings from 
March 14 to 21, 1»12. .$2.471.0! 0: 1911. .$1.(172.0 ; increase,
$45)11,000.- Grand Trunk Railway traffic earnings from March 

1012. $910..->.16; 1911. .$975909; increase, $35.227,— 
gross for week ended March 21. .$919,900, 

compared with $697.000 in 1911, being an increase of $22,000f

15 to 21. 
had Canadian Northern rbeen generally discredited— whetncr accompanied by honest 

or by di-shonest e\pr riment s 
substance’ idea in lsii'.t

the revival of the ‘original
The iul 

‘‘World’’ 
(.'hosier 

was surpi 
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was a very considerable revolution 
llmveycr. the idea of artificial gold might notin opinion.

have entered the inind-s <>l modern speculators at all serious
ly I r; diem had remained undiscovered.

INSURANCE IN CONNECTION WITH BRITISH COAL 
STIilK I-..But i t was found

t ,;,t ;iu mm undergoes a sort of spontaneous decomposition, 
and that aiming the emanations which it gives ulf, a totally 
different element, namely helium, is included*. Here, then, 
within 111e last decade science lias been brought to admit 
by laels that a spout a neons transmutation of (dements does 
take place in nature.

Dun don. correspondence gives the following examples 
insurance in connection with the coal strike in England 

The same office which had insured

of

a private house in 
consideredLondon (or in any other part iof the country 

specially favoured against ordinary lire risks) would accept 
the risk of lire caused by nuts, strikes and civil commotions 
at Is (id per cent.

I herefure scientists can no longer
deny that the transmutation of such elements as load.«gold, 
copper, nickel, platinum, s lver, mercury, cadmium and so on, 
and even Mo llit1 risks covered would include those 

of incendiarism by isolated strikers and the setting alight of 
buildings by a mob. If the office, however, had nut already 
got the property on its books a rather higher rate, such as- 
2s 6d per cent, was quoted to cover the strike fire risks.

I o jisnru liousss in London, ami other favoured districts 
against all strike risks 2s (?d per cent was being quoted at 
Lloyds .

t reat ion ot artificial gold are possibilities of
future \périment.

“However. I 1 li nk one may sav that scientists still main
tain tlie . mprnha hilt y of t h is achievement. although the state 
of scient ihe kiiowbdge as it stands at the moment seems to
oppose no insuperable, barrier to :t. 
whether a universal method of transmutation would he dis
covered. » II appears to me that 
able to note affinities between certain elements, ami even to 
transform one into another.

But one may «peculate

On houses in South Mal 
owners ,-or officials As

not belong ng to minewe shall conceivably he
per vent was paid ami 

owned by min ng ofli< tips ]d< percent.
Numerous provision shops in London and elsewhere 

insured against the risks of looting and damage at 5s 
cent.

property
But tin1 :<lca that gold will he 

the first artificial element to be constructed is probable a 
delusion, even if it is not a fraudulent delusion.

were
A univer- per

But on similar shops i:n South "Wales 5 guineas per 
c'eut was quoted, and oven then underwriters only under
took to

sal pr oreis s of transmutai on would throw our whole 
miv life into the most extraordinary quandary, and the diffi
culties created by the discovery of a way to make gold ar
tificially would alone be very disastrous.
nr nor transmutations, not bearing so directly upon our 
standard of values, might be scientific benefits without be
coming the basis of too profitable exploitations.”

econo

pay the claims excess of £25 
The office and contents of a Liberal newspaper in North

Wales were insured for n considerable amount at 1 
underwriters only to pay the excess of £25.

FnTt to ho brought to the London Docks wa.s insured for 
a month at os per cent.

Railway trucks were 
cent, and their oontents of coal at 1 
visa that underwriters should only 
£10.

But the other
per cent,

The lio 
thods and 
has made 
eight page 
printed fc 
considéra h 
The outst;

covered against damage at I per 
per cent, with the pro

pay claims in excess of—Mr. Wiliam Hansom has been elected president of the 
Maritime Coal and Railway Company.

. 
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The abolition of the poll tax. The abolition of the per
sonal property tax. The abolition of the tax on improve
ments. An increase in the exemption of the income tax

SELLING METHODS IN JAMAICA.

Manufacturers who desire to extend their trade in Jam
aica should send out competent salesmen to quote prices de
li veréd to this port, or f.o.b. Atlantic seaports, 
should remain in the island as long as the salesmen who come 
here from England and the continent—that is, three to six 
weeks—thereby enabling them to become acquainted with 
the business and make a thorough study of the trade re
quirements in the island.

Terms of sale are not at all satisfactory merchants here, 
for the reason that they sell their goods on 3, G or 9 months' 
credit, whereas they are unable to obtain more than 30, 60 
or 90 days’ credit from United States houses.

Some English manufacturers of cotton goods and haber
dashery have permanent representatives located in the is
land with headquarters in Kingston, where they are on the 
spot” and. carefully watch the merchants* supplies of the 
goods of their particular lines, and immediately approach the 
dealer and induce him to replenish h:s stock when it gets low. 
They also periodically visit the other West India islands. 
An agent representing an English liardware house remained 
on his first visit to the island nearly two months, during 
which time his sales amounted to more than $260.060, where
as no American salesman remains long enough to thoroughly 
test the trade. He usually arrives on Monday and leaves on 
Thursday or Frday of the same week, often sooner. All 
the information a manufacturer can collect in regard to 
business conditions is of course valuable, but the fact re
mains that the man who shows his wares in the one who 
obtains greatest results.

As few business firms are able to bear the expense of send
ing out experienced salesmen, several firms having different 
lines might employ one salesman and divide the expense ac
counts.
satisfactory results refused to send them again. — (United 
States Consular Reports.)
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exemption from $1,000 to $1 500, with an additional income 
of $200 for every child under the age of 18, and a special 
additional exemption of $>i,500 from the income derived from 
agriculture.

They

Increased taxation upon certain larger in- 
Abolition of exemptions from incomes in excess of 

A super-tax upon incomes above $50,000.
comes. 
$11,500. In-

Reduction ofcreased succession duties on large estates, 
tax on coke. A general re-assessment with the view of 
creating an equitable valuation of land and incomes, so that 
it may be found possible to reduce the rate of taxation.

ST. JOHN EXPORTS.

The exports through the port of St. John, X. ti.. for 
seventy-four steamers show an increase of $3,627,969 over a 
similar number of steamers last year. The following is a. 
comparative statement : —

1911-12.
Canadian goods 
Foreign goods .

$11.203,972
8,166259

$19,370,231
1910-11.

I$10,569,235
5,773,029

Canadian goods 
Foreign goods . .

-$16,342.264Per
Cent. 

.493 4.7 
,560 4.3 
,376 7.1

. . . $3,027.967Increase over last year . .

The increase in Canadian goods is $634,737, and in foreign 
goods, $2,393 230.

Many firms who have sent out salesmen without

igs from 
increase, 
in March 
35227.— 
$310.900, 
$22,000.

CANADIAN COKE.

r The total output of coke in 1910 was 901.269 tons produced 
from 1,373.793 tons of coal : of which 875,310 tons were pro
duced from domestic coal and 45,959 tons from imported coal. 
In 1909 the total production was 871,727 tons produced from 
1,327,150 tons of coal.

The quantity of coke sold or used by the producers in 1910 
was 902,715 tons, as compared with 862011 tons in 1909. 
The consumption of coke in Canada is much in excess of the 
domestic production, there being a considerable importation 
of coke chiefly into Ontario and Quebec for use in the metal
lurgical industries.

The imports of coke during the calendar year 1910 were 
737,088 tons and the exports 57,971. These figures taken in 
conjunction with the production of 902 715 tons (sold or 
used), would indicate a consumption of 1.581,832 tons. 
larly est :ma ted the consumption in 1909 was 1,449 369 tons, 
and in 1008, 1.285,228 tons.

RELIGION AND DEBT.

The following dispatch from last Sunday’s New York 
“World’’ is worthy of a passing thought 

Chester, Pa-. Ai arch 16.—Reuben Moseley, a retired grocer, 
was surprised to receive a visit from a woman who thirty 
years ago bought articles from his store to the value of 
$1.98 on credit. The amount was never paid and the trans
acton had been forgotten by Moseley. The woman, who 
lately joined eimrch. handed Moseley $2.00, explaining the 
circumstances. She informed him that since she was con
verted to Christianity she had become conscience-stricken, 
and was imbued with a feeling of deep remorse over the fact 
that she owed him the long-standing debt.

"Who can doubt that there is something in the religion that
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can awaken this woman’s long slumbering conscience and in
spire her to pay a debt thirty years old ? But one can per
haps be pardoned for speculating whether conscience would 
have been equally potential had the debt been ten times as 

agréât.

The student of human nature will never cease to marvel 
and regret that the Almightly saw fit not to implant in the 
human mind or heart, the moral sense which would oon-

There is too

Simi-

NEW ARTIFICIAL MANURE IN NORWAY.

The British acting consular at Christiania (Mr. If.
Dick) reports, on the authority of the local press, the pro
duction of a new artificial manure, “biphosphate,” as a re
sult of experiments at the Not odd en Nitrate Works. The 
new fertilizer is a by-product of the nitrate of lime produced 
at these works and is obtained without affecting tlie quan
tity of nitrate produced. 
are disclved in the n:tric acid and are then submitted to fur- 

The experiments have been carried out 
with apatite from the Bamle apatite mines. It is stated 
that the “biphosphate” shoulu prove very valuable as an ar
tificial manure for replacing both the superphosphate hither
to in use, and Thomas phosphate. It is added (that it will 
probably be possible to place this manure on the market at 
a low price.

C.strain men to pay their just obligations. 
much delay and risk when we have to wait for debtors to 
get religion .—American Grocer.
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Apatite or other raw materialsTAXATION IN BRITISH COLUMBIA.North 
r cent,

The Royal Commission appointed to investigate the me
thods and principles governing taxation in Britsh Columbia 
has made its report. This report, a pamphlet of thirty- 
eight pages, and the evidence, five hundred pages, will be 
printed for general distribution, and no doubt will create 
considerable interest among legislators and 
The outstanding recommendations in the report are:—

ter treatment.
red for

1 per 
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cess of economists.
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BUSINESS DlFT'iCU LT1ES. INCH EASED NOTE CIRCULATION.

One or two small manu facturera, and a well-known dealer Ijnjio tant provision with reference to the increased circu
lât «/il of hanks will lie conta died in the bill to be introduced 
by I ho Minister of Finance extending the bank charters for 
a xear.
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in boots and shoes of this city make the chief figures in 
not very extensive list of the week’s failures. The settling

our

days, which are now coming 
mori

on are awaited with something 
than curiosity as to whether the 30 day 

from the March settlement of the 60-days New Year bills, 
will Tie promptly met.

J he formal extension of the charters from July 1st, 
when they would otherwise expire, is rendered necessary by 
the decision of the Government to further postpone the re
vision of the Bank Act.

extensions

We expect nothing serious to hap- Under the present law the banks 
are permitted during tlie crop moving period to issue addi
tional note circulation up to fifteen per cent of the combined 
capital and reserve, as shown in the last monthly statement 
preceding the extra issue. The period is fixed as beginning 
October 1 and ending January 31. 
hvrged by two months, the months of September and Febru
ary being included in the period. The cnange is required by 
reason of the great increase in the demand for emergency cir
culation in the cropmoving period, experience showing that 
there is as great -a demand in September as in October. The 
increase is, of course, in the interests of the public rather 
than of the banks, and the banks will pay five per cent on 
the extra issue for the larger period, as they are 
<1 uired to do durng the smaller period.

pen.
According to Messrs. It. < i . Dunn and Co.. last week’s fail

werelire* in the Dominion amounted to 37. of which only 7 
for Mims exceeding $5.006. 
figures were 23 and Hi. respectively.

In Ontario, the following have assigned: S. .). \ oi k, gro
cer, Newmarket ; T. I,. Sfiight. tailor, Owen .Sound 
plionse La franco, merchant. Bussell;

l or the same week last year tlie
This period will be en-

Al-
Aliram (rich, general 

I he General Fleetrie Go., eh-ctrieal contrac-st ore. Sea forth
tors. South Porcupine; Jlimm Jtoddy, grocer. Toronto ; .John 
MeJJmigall and Co., general store, Bud; Tetterley and Hold
en. contractors, Toronto; F. Jtogers (firm name), 
f inner, etc.. Ot ta w a .

con fee-
now re-

A w inding up order - has lieen granted the Glory Adhesives, 
manufacturers glues. Toronto, on motion of T. M. Mollard,
a solicitor, who elain:;s to lx- a creditor for $623 and share
holder to the extent of $1,206. The company was incor
porated with a capital of $40.000 in February, 1910, to 
/facture g.lue.

RANI) GOLD OUTPUT.ma nu
ll* assets are now -said to 1m- $3.000 and its

OKitirtl announcement is made that the Rand gold output 
m February amounted to 703 806 fine 
line ounces in the same month a 
tal was 737,060.

The following table gives the output of gold at 
(in fine ounces) since 100!): —

lia-bi!it ies $111.0(1(1. although $2.000 of its capita.! is marked 
paid up.

( erra Is
ounces, against 610-828 

The January to-i l.in iled i. Kingston. imumlireturers of cereal year ago.
food, assigned March loth.
I o I lie publie will amount to around $12.l’<M). 
of preferred indebtedness has not been ascertained a.s yet. 
This company was incorporated August 24th. 1906, with an 
anthorized capital of $200,000 in shares of $100 each, and 
was formed to take over the business formerly operated bv 
tin1 Front enav ('créai Co-, its principal -business being the

It is reported that liabilities 
I lie amount the Rand

1012.

■ . . 737,060
■ . . 703,866

1011. 

601,027 
610,828 
676.0110 
607,714 
085,001 
684,567 
709,258 
713,407 
700.625 
708,644 
710.720 
700 008

1910. 
601 368 
572.622 
(107.110 
019,045 
634 170 
625.181 
638,714 
649,260 
646,800 
653.147 
042,501 
640.005

1909.
615.113
565.218
007,500
607,101
624,498
617,228
620,794
611.537
606.385
602,416
507.765
004.087

January 
February ..

April................
May..................
June................
July................
August . . 
September 
Oct uber 
November 
December . . .

maimfiiet lire of a < even 1 food, known ns “Orange Meat.” and 
of late n corn food us well. The officers are: W. G. Craig, 
president ; If. A. Mel-el land, vice-president and 
a ml T. Daly, secretary.
Goinsfoek and George I. Mallory.

manager. 
The directorate includes, W. 11. ]y.

! Mardi 2) 
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In Quebec, t he following have also assigned: llrie Desro- 
sic-rs. grocer, Montreal ; F. A. Fernet, furniture. Montreal; 
•1 <>. Girard, general store, etc.. Riviere du Loup Station;
J F. Germain, hardware, Montreal : Mrs. F. a . Guimont.
shoes. Montmagny, Moiitmagny County (judicial): J. A. 
Thailand, women’s cost nines, etc., Montreal; Grenier Fiores, 
plumbers, Montreal; J. O. G. Duguav and Co., general 
store, Ouiateliouan (judicial).

A demand of assignment has been served upon 1). Rosner 
and Go., shoes, etc., Montreal.

Hector .loi coeur, Montreal, grocer and liquors has as
signed oil 'demand of A. Boehe. having liabilities of $.->.">73. 
Prim-pal creditors being: Jos. Beaulieu. $3.19; L. Ghaput. 
Fils and Go.. $379 : XX". Chain pu gne. $363 : A. Duhreuil. $450. 
and K. II. Hebert, $967.

Mr. B. S. Stewart, boots and shoes, xvlio has been doing 
business in Montreal for several years, assigned on demand 
of .7 Km usina n. having liabilities of $19.249. and assets 
around $6.239. Principal creditors being: Canadian Consoli
dated Bubber Co.. Montreal. $589: .1, Krausman. $325; 
Ply de Shoe Co.. $520 ; Mrs. M. R. Stewart. $10.956 : Mins 
ter M iles Shoes Go.. Toronto. $959: -7. T) Glimie. Hamilton. 
$300 :
Hurley Shoe Co.. Rockland. Mass. G.S.. $981 : Murray Shoe 
('o.. London Ont-. $600: Cook, l’ifzgerald, London. Out.. $600.

Tn Snska.t eh exvan : A. A. Bollins. meats. Punniehy. and 
TTill & Tlemmett. contractors, etc.. Moose Jaw. have assign-

iTotal . , . 1.440.026 8.237,723 7,534 120 7,280.542
■

THE UNION JACOBINS. I

It seems that the ii'ipn of tenor established bv 
brandies of the labour unions in the 
big to a close.

certain
l lilted States is draw- 

The McNamaras, al first given notoriety as 
-the Robespierres of the uynamiting conspiracy have been 
dwarfed into insignificant though villainous subordinates of 
the chief assassin. Arrests of many prominent officials im-
plicate the whole union i a brie. the history of the great 

seems to have been repeated by the 
greater modern commercial secret societies
political secret societies

Frightful 
Frightful monsters 

XX ho xvas the presiding evil 
\X ho sat xx i tli a map of the 

t mted States before bin, and placed the mark of a skull at 
various points on its surface? Who issued the death 
tenee? Who was

monsters emerged from the former, 
are emerging from the latter, 
genius of (lie dynamiters?

Hart Root and Shoe Co,. Fredericton, N.R.. $2.100;

t
r

sen- 
where 

were listed? The 
remove it?—

the keeper of the ghastly books 
Hie names of the dead and the doomed 
octopus had a head.

ed.
In Alberta : - -E. Gross and Go., grocer. Onlgary, and R. G. 

Addison undertaker. Lethbridge, have assumed.
In Nova Scotia :—T. A. Robson. Estmere, and W. 

Thinly. Truro, have assigned
Tn Prince Edward Island : -R. R Huntley. Charlottetown, 

has assigned 1 o C. E. Chandler.

Can the courts find and
Industrial Canada.

L.

■ The March wool sales in London. Eng., have been indefi
nitely postponed owing to the coal strike.
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FIRE RECORD. is at present in the east ,but in all probability will decide 
to rebuild, as will also Marsh and Co., and the bank.

The Clarendon Hotel, Quebec, was considerably damaged 
by fire March 21.

A barn owned by Hugh Morrison, four miles west of 
Brock ville, Ont., was burned March 20, with all its contents, 
including twenty-seven nead of cattle and four calves.

The storage and hay sued of the Sheddon Co., corner of 
Wellington and Ottawa Streets, were gutted by fire Monday.

The Mounted Police barracks at Regina, iSask-, were gut
ted by fire March 21. Loss estimated at $109 oOO. with 
some linsurance.

ised circu- 
mtroduced

One of the prominent casualty companies of the United 
States makes the claim that it pays a dime every time the 
clock ticks, every working hour, to somebody, somewhere,alters for 

l July 1st, 
:essary by 
ie the re- 
the banks 
3sue addi- 
combined 

statement 
beginning 
ill be en- 
nd Febru- 
quired by 
gency dr
ying that 
ber. The 
uc rather 
r cent on 
now re-

who is sick or injured. This expenditure amounts to con
siderable during the year, but is made in compensation for 
unavoidable occurrences. During the months of January 
and February of this year the fire losses in the United
♦States and Canada amounted to $12.39 1-3 at every tick of 
the clock, not every working hour, but during the entire
twenty-four hours of (Sundays, as well as of week days. 
And, think of it, at least seventy five per cent of this could 
have been prevented. -Such wholesale destruction of pro
perty in me course of twenty-four hours amounts to $1,070,- 
918.33.

Fire Sunday destroyed the home of J. Davenport, 103 
Wright Ave., Toronto. Loss $1,500.The losses for February of this year were $137.92 

per day heavier than those for the corresponding month of 
1911.

I
The car barns of the Toronto Railway Co., King Street,

In ad-Reduce this to the space of a clock-tick and it makes East, Toronto, were burned Tuesday, with 200 
dit ion a blanket factory, i wo warehouses, were wipe a out, 
and several other buildings sustained more or less injury, 
entailing a loss of $550,000, mostly insured. The losses 
were:—Toronto Railway Co : Cars, $360,000; buildings, 
$100.000.

ca rs.
1In the contemplation of statistics 

not usually take tile trouble to .reduce them to the smaller 
fractions of time; if we did. that which in the aggregate 
appears already enormous would, if divided into hr ou re *
minutes or seconds, be simply appalling, 
through criminal carelessness, the United States and Canada 
together has, for the past two months, been sustaining a 
property loss of $12.39 1-3 every second of the time. From 
reports up to the time of writing this, the current month’s 
losses will not be much, if any, less. Will not legislators 
who are now in convention assembled take this condition of 
affairs into consideration and contribute their share to the

3.8311 in aits. we ‘do
!

Thus, largely R A. (Sabiston Co.: Machinery and contents, 
$25,000; building $10,000. A. B. McColl and Co., ware-

c houses, $25,000. Marshall (Sanitary Mattress to., stock 
Gemlron Manufacturing Co., stock. $5,000. Per-$10,060.

forated Music.- Vo., stock. $5,0U0. 
contents, $10,000.
ltaihvay and oilier small losses, about $0,000. 
car barn lire was at its height tire broke out in the Brant 
Street .School, two miles west of the car barns, and caused

'■>
Muirliead Varnish Co., 

Laidlaw Lumber Co.. Canadian Northernd output 
t 610-828 
mary to-

While the

cause of property conservation which devastates the coun
try as well as impoverishes it?—American Exchange and Re
view.

The home of Jas. Fulford, two miles from Mather, Man., 
was burned March 18.

;;
$3,500 damage.

The plant of the Dominion Comb and Novelty Co., War
wick, Que., was destroyed by fire Saturday.

The upper storey of the Merchants Bank at Tilbury. Ont., 
Vas damaged by lire Monday to extent of $1,000.

The dwelling of das. Ske.lly. C'ollingwood. Ont-, was burn
ed Monday. ' --Loss partly insured in the Yorkshire Co.

Fire March 20 broke out in the stables of the Kent Hotel, 
at Riehibucto, X. B., spread to hotel and adjoining build
ings, which were consumed.
Carter and Robert Phinney, burned. Kent Hotel owned by 
A. E. O’Leary, and the loss is $4.000, jxartly -insured.

The farm residence of C. A. Howe.ll. 11 miles from Cart
wright. Man., was burned Mardi 21.

A l*i, \ shed belonging to II. Ta ill lifer. 91 Eleanor (Street, 
was destroyed by fire Tuesday, wftli fifty bales of hay.

Two men lost their lives in a fire Tuesday, which gutted-- 
the Thistle Cafe, Prince Albert, Sask. The cafe was operat
ed by Finlay McLeod and Win. McEwen. and the building 
was owned by Thomas Manley, of Prince Albert.

Eire at Blairmore. Alta., Tuesday, caused the death of an 
unknown Italian and damage to the extent of $100.000. 
Cosmopolitan Hotel. Royal Bank, stores of dale Brothers 
and W. McDonald were destroyed. The origiivof the fire is 
'unknown.

he Rand

Los- $40.000.
■

1909.
615.113
565.218
607,500
607,101
624,498
617,228
620,794
611.537
606.385
602,416
597.765
604.987

The factory belonging to the Dominion Novelty Co., Dan 
ville, Que., was burned to the ground Saturday. The dam
age is estimated ÿt $40.000, with insurance of $25 000. The 
■cause of the outbreak is unknown, as the works were shut 
down, but tlie theory of spontaneous combustion is enter
tained . It is expected that the firm will rebuild immediate-

I
Barns b 'longing to W. fJ.

] y.
March 21. stores at. 634, 636 and 038 Queen Street West,

Toronto, occupied by S. Foreman, Frank Cable and A. Barr, 
respectively, were partially destroyed by a fire, which start
ed iiii ( able’s store . The losses are :—634. building $250: 
€36. building $300. contents $3 000, and 638, building $300, 
contents $200. The origin of the blaze is not unown.

Practically the whole business section of Ladysmith, B.C., 
was wiped out by fire March 21, which started from an un
known cause. The Stevens block, the Masonic Hall, and

i7,280.542
-

the stores of Watkins, Carter, Knight, and Peterson, were 
all gutted.

—-The apple evaporating plant, Windsor, Ont., with all its 
contents was burned to the ground -March 21 . 
estimated at $15,000. insurance $7 000. The proprietor is 
A. J. Graham.

The Medicine Hat Milling company’s m il and elevator at 
■Grassy Lake, Alta., has been destroyed by fire. March 22. 
which is supposed to have originated from a fire box. 
were about 15,000 bushels of grain in the elevator at the 
time. The loss is partly covered by insurance. The value 
of the grain destroyed is $12,000 and the total loss will 
reach $18,000. The company will re-build as soon as pos
sible .

Fire starting in tlie hardware store of Groat Bros, at 
Elkhorn. .Jan., sjread oast and west of the burning bu* fil
ing and wiped out another store and the Canadian Bank of 
Commerce branch, also damaging a third store. The loss 
will aggregate $55.000 
at $6,000 with insurance at $4,000. the stock $10.000 with in
aura nee at $8,000.
$7.000: insurance not known. 
store, building 85,000. insurance $3 600: stock $23000. insur
ance $17.000, McLeod's store, while not damaged by fire, 
had its stock almost completely destroyed by water, the loss 
beeng $4.000. John Groat, senior partner of Groat and Go.,

> The

The loss is

?certain 
s draw- 
riefcy as 
* been 
a tes of 
ials im- 
? great 
by the 

•ightful 
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ng evil 
Df the 
kull at 
:h sen- 
where 

The 
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—The United Mates Steel Corporation sold to J. P. Mor
gan and Company an issue of $30,000.000 in bonds bearing 
interest at the rate of 5 per cent. This is tihe first time in 
years that the corporation lias issued bonds, its surplus 
earnings heretofore having been used in the construction of 
new properties. The announcement was made by Judge E. 
11. Gary, chairman of the board, who in a statement, said : 
“As there must he expended during the year about $20,000.- 
000 for ex tens oils of properties generally, as heretofore au
thorized, and as about $17.000.C00 additional working capital 
is needed in consequence of increased business of the com
panies. (parUeularly in the ore department, it has been 
tliought advisable to1 secure the sum named bv the sale of 
bonds in order to keep the amount of cash on hand up to 
the sum shown at the beginning of the calendar year.”

There

|
;

i
Groat Bros. building being valued

Canadian Bank of Commerce building. 
Marsh and Co.’s general

i

—Major R. W. Leonard has been elected a director of the 
Toronto General Trusts Corporation, in place of the late 
John L. Blaikie.

V--indefi-

♦
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lay the payment, inasmuch as salvage operations are about 
to begin immediately, This wealth is chiefly in bars, locked 
in two strung rooms, tit a depth of ninety feet. It is* ex
pected that fully ten weeks will elapse under the most fav
ourable conditions before the whole treasure is solved.
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— The Prudential of Newark has made the following Can
adian asfiistancy appointments: b. W. Shepard, Toronto; 
J. H. Beaudry, Montreal; A. J. McClelland, St. Catharines; 
W. C. Wood, Calgary, and J. E. Desjardins, Montreal.

- The Insurance Company of North America, head- office 
in Philadelphia, has been licensed to write automobile insur
ance in Canada. The license excludes insurance against loss 
by reason of injury to the person. The company is already 
admitted to do a fire insurance and inland transportation 
business.

—John B. Lunger was elected Vice-President of the Equit
able Life Assurance Society last week. The vacancy in the 
office bad existed since the promotion to the presidency of 
William A Day in April last year. For the past few years 
Mr. Lunger has been Vice-President of the Travelers’ insur
ance Co. of Hartford.

—Relative standing of Union Life branch

There is danger, however, of the treasure being lost entirely. 
It is believed the vessel rests on a rocky ledge wherefrom 

may be dislodged into deep water if rough weather ar
rives.

- The Kansas Supimie Court lias rendered a remarkable
decision holding a company liable for damages under a hail 
storm policy because the agent delayed sending the applica
tion, with the result that no insurance was actually in force 
until after the storm had happened, nor. as claimed by the 
company, was the policy valid at its inception, 
soning ol the court holds good a company may be 
simply for an
the circumstances are such

If the rea
lm ble

agent's delay in sending in applications, where 
as would justify a belie? that 

the insurance would bo granted. The query arises whether 
the argument might not be pushed even -a step further, and 
the claim be made that, since the agent was the company's 
représentath es, his neglect prevented the insured irom se
curing the needed protection elsewhere, and the company 
should be liable for damages, regardless of acceptance. 'The 
argument is that the agent would be .personally liable for 
this neglect ill any event, and therefore that, as the arm of

office mana
gers on percentage of industrial net increase to allot
ment for 11112; 11. Cole Evans, Vancouver: I. J. 11. Heath. 
Parkdnle; L. C. (iobron, W'estmount; D. J. Scott. Winni 
peg; D. Lavoie, Hochelaga; R. M. Gifford, Toronto; C. 
Lavoie, Ottawa; J. P. Tremblay, Montreal; U. Maddox, 
^ork; A. Bedard, Quebec; T. C. Ludford, Hamilton.

—The Law Eire Insurance Co., of London. Eng., reporte 
that the premiums of the year 1911 came to $800,155, and 
the claims, commissions, and expenses $502,340. 
serving 40 per cent ol the premium income for 
risks and adding $14.830 to the present reserve funds by way 
of additional reserve, and taking into consideration interest 
011 investments, there is a credit balance on revenue account 
of $343,880.

the company, the liability attached to the latter.
- Regarding the effect of the great i.,ngi;sh strike, the 

London Review says:- “So far as ordinary business is con
cerned, no great industry can be stopped without adversely 
affecting the agent's prospect of obtaining new policyholders. 
If the stoppage of trade is not for long, no material differ-After re-

unexpired once will he made in the yearly returns. Vouching indus
trial business, there is no question that a long strike means 
unpaid premiums and new business ml. 
never run to it.

Strike pay will 
At the same time there are the trades de

pendent on the coal supply, the operatives at which may 
have no union funds upon which to draw.

find the insurance premium during enforced unomploy- 
and, once in arrears, iti is very difficult for them to 

There is another side issue in this 
g gantie conflict to which, as vet. we have seen no public re
ference made. How far will this industrial war affect the 
arrangements for bringing the insurance act into operation 
in July? If the strike extends over any lengthy period we 
consider it will be impossible to put the scheme into opera
tion on the date chosen.

11 a positon to pay its demands.’’

'I he J ro\ incial legisJat 
charter to the

of Manitoba has granted a 
Ureat Northern Assurance Company of Win

nipeg. Tli-o company has a head office building at tile cor 
ner of King and Bannntyne Streets, 
tal is $1,500.000.

These, too., can
never 
ment : 
recover themselves.Its authorized cap - 

The Great Northern was organized by the 
Securities ( 'ompan v. 

stock of the Great Northern was accomplished in ten weeks. 
Seven hundred thousand dollars of stock has been subscribed

f ]••'
Continent» The distribution of the

Jl is likely that the company will begin writing 
business about April 1.

Neither masters nor men will beI lie rather sudden death in Toronto receiillv of Mr 
Gillespie, se< i rta rv of t li 
is generally regretted, as he 
associates in his company.

("iinada Life Assurance Company, 
was a popular man among his
Hi1 was about ÙH years of age. 

and, although .secretary for about five years only, he had 
been on the com

- By a unanimous vote of shareholders the bid of $333.33
per share was accepted for the iSt. Lawrence Sugar Refining 
stuck at a special meeting held Wednesday.

puny"* stall" for thirty tour years, 
said Assistant Secretary Acres will be promoted to fill his

It is
The bid, it was

stated by the Secretary of the company, was made by an 
America 11 s\ mlJcato.

It is also said that Mr. Wood, assistant aetuarv. is 
L» be promoted to lill tin* posit on of actuary, upon the re
tirement. of Mr. I". Sanderson, who lias been appointed con
sulting actuary to the company and who i< going to prac
tice ns a consulting act nary in Canada,

A deposit was made immediately the 
vote was carried and an option taken for three months dur
ing which time the deal will he closed.

--The Renal .“ccuritics company, of Montreal, has 
sut ccssl ul in ] m chasing $75U,OUO of debenture bund issue of 
Lethbridge. Alta., at 98%, which w 11 be made shortly, 
prive :s >aid to be highest oliered for any debentures being 
issued this spring by any city in western Canada, 
coeds of these debentures 
ment tirs summer.

be eh
- It is instructive to observe Ihe gradual change that has 

been taking place, in the class 
offices in ricent years, 
all British life offices .

f investments of Riitish life The
In Hi year 1885 the total funds of 

ombi ned w eve i n vest cd 11 the follow lue pro- 
are to be used in civic improve-ing proportions: Mortgages of nil kin,Is 

stock exchange s, curd ins, 2-1.7 

perl ics. 7.-1 prr cont .

Ills
por oriit : rovers uns mid pro- 

Sinin flint dote the1 poroontngo repre
sented Iiv mortgages tins con! inunllv derlined. whilst that of 
Stork Kxrhangp securities has steadily increased 
the .proportions Mere as follows:

FINANCIAL REVIEW. 't
T11 191!)

Montreal, Thursday Afternoon, March 28, 1912.-Mortgages. 41.2 per cent;
stock exchange securities. 4.9.4 per rent: reversions and 
perties, 10.7 per rent, —file Policy holder. Manchester.

— rheums to (lie value of .*9 739.400

A hull movement, u orld wide :n extent, has set in. 
it will lie of long continuance appears to be hardly likely, 
owing to a weak situation in the Orman markets' the la
bours (roul.lps in most European countries as well as in the 
States, the Presidential campaign across the border, 
unsettled conditions in the Orient.

prn- That

were paid March 22 Miscei.la:
by the ’nsnranee conuianies and th I,lord’s underwriters, 
representing the value of the gold and silver sunk in the 
Peninsular and Oriental liner Oeonn-i.

Bell Telep. 
Packers, eon 
Can. Loco. 

Do. Pref..

ana
March lfi. off Bench y 

great,
entiafnet rn, especially ns the companies are ontHM to de

But it progresses mer
rily at the moment, no where more heartily than in London, 
the centre of British trade grievously wounded

Head. This prompt settlement of claims has g yen

bv the

:
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193%

128

58%

151%

149%
230
147
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124
127
134
60%
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141%
135
130
210

224

uoy3
ll«>’A
77
1173/, 
9» Va
1)7
97

1)5

105
21
I u

113
234%
231
28
s y

3.17
(15

112
101

125
114

«1%
118

striking coal miners. It is not so muck a passing delerium Can. Caj. 
as the Spring influence; the effect of excellent crops, and a- 
grand promise in industrial affairs. Xew York is undeniably 
a weak spot owing to the money plethora, despite the ship
ment of another seven millions of gold to Europe last month, 
and the cheap rate at which it is offered, 
that the European loans are temporary affairs only. Pos
sibly w ith threatening strike troubles settled, and the tangle 
in the Republican ranks straightened out, and Roosevelt eli
minated, tlie position might improve. But it must be ac
knowledged the outlook is poor. Montreal is loaded up far

fid5
Can. Car, pfd.....................
Can. (_ ottons....................

k>o. Prêt'.............................
Can. Gen. Electric ..
Can. Pacific........................

Jo. New 8tock ..
Cement, com.........................

Jo. Pref.............................

25 105
702
231%
25 113

It is noticeable 1159 235 233%
231 227

28% 27%
88%

3.20 3.15
«5% 00%

112 112 
102 1011%

11
387
20(1 89

Crown lies. 
Detroit...................

too heavily with U.S. stocks, and brokers have been rather jjom j|{j
anx'cusly looking for points of disembarking. A good deal pjom jron pjy 
of selling lias been done, though not half as much as finan- p)om parlner8

Textile, ,pfd... . 
Gould, pfd. .. . 
Halifax Hi c. By, 
Lake of Woods .

1685
1877

5
126
147 62 61

It might be a good thing to bring 
over some of the promised G.T.P. bonds and stock, and 
other live securities to replace the too heavy U.S.

Brokers do not appear, however, to find it difficult to pro
vide goods for their customers. Last week saw some heavy 
trading in C.P.R., Power, Detroit, R. and O., Steel, Soo, 
and the Pulps. AH the industrials were busy, and all at 
enhanced values.

ciers would like to see. 76 102 101% 
100 100 
154 153%
135 135

9issues. 69
25

Do. Pref. . .
Laurvntide.
Mont. Cottons 

Do. Pref. . .
Mont. Light, H. & Power 5050
Mont. St. By.....................
Mont. Tel eg. Co.................
N.S. Steel & Coal .. ..
Ogilvie...................................

Do. Pref.............................
Ottawa. L. & P...................
Penman’s Ltd......................

Do. Pref.............................
Quebec By.............................
Rich. Si Ont. Nav. Co. 1507
Russell Car........................
Sawyr Massey, pfd.............
Scot in. pfd. ........................
Shaw in'!gan............................
Sherw n Williams .. ..

Do. Pref.............................
Smart Bag ........................

Do. Pref.............................
Soo, com. .............................
Soo. pfd..................................
Spanish River..................

Do. Pref..............................
Steel C'orpn...........................
Steel. C. of C......................

Do. Pref.............................
Toronto St............................
Tooke.....................................

Do. Pref.............................
Winnipeg Rv........................

43 122 122
175325 180

50 46% 46
10(2 101% 
197% 194%
235 233
149 149

10O
Some of the banks were also on the uplift, and there wen 

transactions at the Bond counters, some of them formany 
/urge amounts.

April 1st is one of the heaviest dividend disbursement days 
of the yifir. and there should be a good deal of enquiry for 
investments next week.

101
25
84 94
52 130
26 119 119

146% 140The A]*r] settlement will be of some importance, and
loans, 

cause ineon-

18
the action of the banks in putting the screw upon 
while preparing to meet dividend needs may 
venience.

Steel Corporation weakened again after the appearance of 
the Supplementary Estimates at Ottawa.

A recrudescence of the old excitement over copper, and 
possibly over mining stocks may be expected to follow the 
present high quotations tor copper.

At Toronto, bank quotations: Hamilton, 200%; Traders,

20 57 57
88200 88

45 455
121% 120%

104% 104%
93% 93%

125 125
137 132

100
8
I"

631
5(2 38 37

152; Un:on, 162. 95 »4%115
In New Y’ork: Money on call, steady, 2% to 2% per cent.

Time loans, steady ; 60 days, 3% 
cent.

92 9111
Ruling rate, 2%, per cent.
per cent; 90 days, 3% per cent; six months, 3% per 
Prime mercantile paper, 4 to 41/» per cent, 
change, weak, at 4.84 for 60-day bills, anil 4.86.95 for de-

Mexi-

100% 100% 
137 135%
149% 149%
46% 41%
90 88%

23
995

Sterling ex- 50
4296

Commercial bills, 4.83'%. Bar silver, 58%.nm ml. 
can dollars. 47.

434
N.Y.C. & H.R.K.,Amal. Copper, 89% ; 571854 56

In London; Bar 
The rate of

112%. C.S. Steel, com,. 67% ; pfd., 112%.
Money 3 per cent.

32 30%300
silver, 20%d per ounce.
(list mm! in the open market for short bills is 3 7-16 to 3% 

nd for three months' 1>: 11 s is 3%s per cent.

1 88% 88%
133% 132%435Berlin 

Paris exc.,
per << : i ;
exchange on London, 20 -marks 45 pfennigs.

25 35 35
87% 87%

263 26»%
10

25 fra’ os 21% centimes.
The proportion of the Bank of England's reserve to lrabili 

ty this week, 43.27 per cent; last week, 43.13 per
Consols, for money, 78 1-16 ; for account, 78 1-16.
The following is the-comparative table of stock prices for 

the week ending March 28, 1912, as compiled from 
furnslied by- Messrs- C. Meredith and Co., stockbrokers, 
Montreal : —

165

con t. Bonds :

Cement................
t an. Cottons ..
Con. Loco. ..
Can. Rubber ..
Dominion Coal.
Don. Cotton..
Dom . Iron ..
Halifax Elec. By.............. 3000
Power 4*4 p.c.
Mont. St. By.
Ogilvie...............
Sherwin "Williams.............. 3000
Quebec Rv.
Spanish River..................106,500
Steel. C. of C.
Textile A. .. .
Textile C. .

10O HID.. 4000
.. 7900
. . 3000
. . 2000 
. . 9000
.. 250Q
. . 13.000

sheets 85
98% 
97 % 
99% 

101% 
94%

Ï earLast 
Sale. ago. 
220 218% 
163% 165

High Low- 
Sales. est. est.

87 220 218
9 163% 163

64 190 194

STOCKS:
Banks:

Commerce . . . 
Hochelaga .. . 
Merchants . . 
Moisons .. 
Montreal 
Nova Scotia . .
Quebec.............
Royal................
Vnion................

95
101 101

196 189 %
210 210 fill) 208%
245 % 242 % 243% 251
275 27 5 275 272

6000 IOO
1009
1(100 _ 110% 110% 

101 100% 
23,5fO 77 76%

95% 
90% 
96%; oro 97

2000 97

99%
2 99 99

129
14
30 134 134 134 138

157 230 229 % 230 238
358 162 161 161 150% 5610

97MlSCEI.LANEOVS:

142 142 1422Bell Telep. New Stock
Packers, com.....................
Can. Loco.........................

Do. Pref..........................

7515 75 75
—Montreal bank clearings for week ending March 28, 1912, 

144,071,433; 1911, $46.963,611; 1910, $27-789,531.
3535 35100

90% 90% 90%2
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<iultmists fail us, u prosperous season is pretty certain to 
lie opening. Country roads are at their worst, and there is 
somemhat of a lull ill many lines of business as a conse
quence .

BI'llbLAltY 1X8 CHANCE RATES. ■CHEESE, 
hand the v 
are stronyl 
at 1514c to 
ders at 14c 

—Receipt 
for the San 

—Total a 
1,985,321 to

:
It seems regret table indeed that the* thievery is oil the in - 

crease- hut if the experiences of the various insurance com- 
panics Ira nsucting a burglniy business are taken as a criter
ion, there can lie no doubt about the matter. Losses during 
Mil 1, says tlie Spectator of X .'t were so frequent and heavy
that new rates bad to be promulgated. 
which a fleet a considerable number of classes of merchandise,

Heretofore there have been

APPTFS.—J>111 and is not as good as could be desired, 
but choice varieties are «selling fairly well at practically 
changed prices. We quote as follows:—Spies No. 1. $5.50; 
No. 2. $4.25 to $4.00; Ha Id wins, No. 1. $4.50; No. 2, $4.00; 
ltussets, No- 1. $5.00 to $0.< Ml; No. 2, ,$4.25; Ben da vis, No. 
1, $4.00 to $4.50; Ben Davis. X<>. 1 $4.00 to $4.50; Ben 
Davis No. 2 $5.25 to $4.00.

—The* Knglish demand continues very good and prices 
about, as follows: - X ova Scotian, Russets, No. 1, brl.. $4.38 
to $4.SO; No. 2. $3.05 to $3.8»; Falla water, No. 1.
$4.38 to $4.1)2; No. 2. brl.. $2.02 to $3.Hi; Baldwin. No. 1 
Brl.. $3.8!) to $4.38: No. 2 brl., $3.1(1 to $3.05; Ben Davis, 
No. .1, lui .. $3.10 to ,$3. ; No. 2. brl.. $2.10
Starke. No. 1 brl.. $3.40
$2.02.

un-
Tlicse new rates,

bet• ;t in « * opera 4 ive February 1. 
three elassilMMtions :i $15 class, an $18 class and a $24 

To t hoe has been added a fourth class the $30 
rate. The increases, amounting to between ten and fifty

COOK LU 
mains stea 
skinned, bo 
cheese, per 
hocks, G l'b 

‘vinegar, k it

are
per cent, a re put into be*ng by the transfer of certain classi
fied risks from <m< rate class to another. In actual opera
tion 1 b is means that certain goods insurable last year under 
the $15 and $18 rate are this year insurable, respectively, 
under the $18 a ml $24 rat e. and so on.

brl..

liKler-
writers generally are agreed that t lie past year was one of 
t lie worst in tin1 history of the business ; in fact, many of 
the companies admit that burglary insurance lias been trans
acted at a virtual loss during 1D1I.

$2.43; 
.43 to

DRY OiO 
Hovel ninen 
the largeist 
hales, has 
hour trout) 
restoration 
gix es the ]»; 

ly to open 
quality of 
small i)iodi 
of course, 
in many ii 
Some of tl 
week of an 
This is the 
ed for «oui 
ing raw w« 
ing almost 
strike trou 
ton milt o 
many of t 
cotton goo 
the agitati 
minion, w e 
ter trade, 
nicanour. 
ket 
28-inch, U4> 
st a nd ., 4 ] 
sheetings, 
6c ; do., 3 -1 
12%c; st-ai 
dress gingh 
brown drill

$3.8!): No. 2, brl..

BACON AND 11 AMS. 
tJlie local market, and there 
before long. For 
are unchanged. as follows:

A 'stronger feeling has developed in
arc* prospects of higher prices 

the pires eut. our quotations
Hams, extra large 

sizes. 28 to 45 lbs., 11c; large sizes, 20 to 28 lbs., 13c; medium 
sizes, selected weights. 15 to 1!) lbs..

COTTON.
14 %c; extra small 

sizes. 12 to 14 lbs., 14'/Cc; hams, bone out. roiled, large 
10 to 25 lbs.. 14c; hams, bone out. rolled, small 9 to 12

The preliminary report of the l .S. bureau of the Census 
on the supply and distribution of oottojj for the six month 
period, Sept. 1 to Feb. 29. fo the cotton year of 1911, with 
comparative statistics for the .same period of the cotton 
yenrs of 1 !♦ 10:

Supply.
Stocks held at beginning ol period
< bailings.......................................... .................
Net imports................. ...............................
1 )ist rilm t ion ...............................................

< On sum plion .
I ii cot t oil s tat es.............................................
1 n all «>tin*r stales......................................
Storks held at end of period.................

The «statistics are in running lmles, including liliters, ex
cept foreign cotton and exports have been reduced to 50*)

lbs.. 15y2c; breakfast bacon, boneless, 17 to 22 lbs., 14%c; 
Windsor bacon sk nned (backs). 16c ; spiced roll bacon bone
less, small, l]i/,c. 
rolls, small, about 4 lbs.. 1 fie.

Wiltshire bacon (50 lbs. sde) 18c, cottage
1910 .

1,040.041) 
11 012,051 

135.581 
I »,337.068 
2.402 032 
1,180,007 
1,215. t >85 
4,098,572

Mill .
1.375.031 

15.279.552 
(IS, 008 

8.007.814 
2.023 379 
1.350.022 
1.272.757 
0,002,028

HI x AX' AND 1* k FI) ( ill AIX . The demand for bran and
teed gi a in continues .strong, but oil account of the scarcity 
«>1 Suppl es on hand, very little business iis passing, 
prices are unchanged.

and
Quotations in car lots are as follows: 

shorts, per ton. $27.00 to $28.00; 
$2 ! ). OO : pure grab) nxmllio, $32.00 to 

mixed moullie. $20.00 to $30.00.

Bran, per ton, $25 to $26 
middlings, per t 
834.00

III ttki; . V firmer feeling preva ils in t lie local market,r ‘
>Mid prices linvc advance,I ]<• jut ID. for nil grades, owing to 
the improved demand from all sourees. and the very small 
•->ii|'))lics «Il id, were received this - post Work. AVe quote as 
follows:-- ( b nicest

(.'Otti

creamery is quoted at 34%c to 35c, cur-A Mil) branch of tin* Bank of British North America lias 
been opened at I’osrmoiin t. Montreal.

r,',lf at $i to 34,•. Mm,itol.i, dairy 23c to 24o;
west en, da ivy 28c to 2flc ; rolls, 20c to 39c. .,exv Zealand 
Imiter is i|iiotc,l hero at SP/hc to 33c per lb.

-ltece,i|>ts fin- Iiimj week 1.1*2.) jiackages compared 
correspond ! ne week last year .

were
with 1.237 for tlie

Toinl receipt* since AI a y 1st no re 002.907 packages, a» 
against 438 931 for 11n1 same period

MONTREAL WHOLESALE MA It RIOTS.

Montreal, Thursday, March 28, 1 !H2. a >'ea.r ago. KHU8.— 
steady at 
demand is 
receipts ha 
laid are sti 
single case:

-—Roceipi 
7,758 for t 

—Total ] 
233,408 for

“W'diitvr dallies in the lap of 8pring,“ to the general die 
comfort, lliougli with an excellent promise for thit, year's 
field crojis, owing to the coloring of snow remaining inland 
over Hu* lie Ids. Danger of heavy frosts should be almost 
over, liiougli a wording to the lunar mont lus, t be Spring is 
late. There is a general advance in metal prices to chron
icle. which is Usually tin* harbinger of prosperity. 
year tin* rule may not apply, however, as tin* rise follows 
duct ions, which might have been termed almost artificial. 
Strike t roubles mu y cause higher rates t or many things, and 
if persisted in will lend, toward depression . 
little to fear nt the* moment in that line, though it is

may take, when other 
Meat>s have advanced again, with 

no sign of relief in sight . Iiminis are still at high ligures, 
and Hour is un-comfort ably dear, 
being maintained at expensive rates, it is uncertain what

“Full of Quality "

noblemenTins

C IGA RS
fish.—(

been very 
otlier parts 
mand at t 
and are or 
and salt fi: 
good trade 
ter week. 
ing revised 
lb ; ha-ddoc 
pike, 8c to 
frozen fish: 
ha ddock 5c

Clear Havana.Canada has Cuban Made.
;

certain w lia t direction (sympathy 
conn t ries are affected. F? etai led at 2 To r 2 5c.

Superior to imported costing double the price.'flu* necessities of life

may befall- either agitation or increased wages would ap
pear to be im..vated.
appears, despite the immense l ni ted States cotton

S. Davis & Sons, lilted.
IN/I ontreal,

.
(Hulliing is nut to be cheapened, it

crop.
But money is fully employed in the Dominion, large outlays 
af harrowed foreign funds are expected, and unless the aifri Que.

1
: I

7?
 =

i-
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certain to 
ml there is 
> a conse-

'’CHKJiSK.—Tii account of the very limited supplies on 
hand the volume of business doing is not la rye, an<l prices 
are strongly held, finest September westerns are quoted 
at lox/±v to loi^c, lower grades at 14y2c to 15V«c, -aud) fod
ders at 14c to 14%c.

—Receipts for the week were 143 boxes, compared with 277 
for the same week last year.

—Total arrivals since jiuy 1st were 257,175 cases against 
1,985,321 for the same period a year ago.

ESTABLISHED 1856.

Hiram Swank's Sons
>e desired, 
ctically un- 
. 1. $5.50; 

D. 2, $4.00; 
da vis, No. 

'4.50 ; Ben

MAIN office: 
JOHNSTOWN, Pa.

MANUFACTUREES OF
COOKED MEATS.—The market for cooked 

mains steady, arid moderately active, 
skinned, bone-joss, 22c; New England pressed ham, 14c; head 
cheese, per lb., 10c; English brawn, per lb., 12y2c; jellied 
hocks, 6 l'b. tins, per tin, 75c; cooked, pickled pigs’ feet, in 

'vinegar, kits, 20 lbs., per lb., 7c.

meats re-

Center and Bottom 
Plate Runner Brick<

Boiled ham, small,
prices are 
lirl., $4.38 

. 1. 
vin. No. 1 
Ben Da vis, 
to $2.43; 
$2.43 to

brl.,

SLEEVES, NOZZLES, TUYERES AND GROUND EIRE OLA.Y

jNo. i Fire Brick and Shapes
<& • <$>

TO THE TRADE.

DRV G-OOlTS.-—The aiiiiouncement of the Washington

Government that last year's cotton crop in the States was 

the Jargtist on record, being considerably over lG,0UU,0OU 

bales, has had no e fleet upon the sevomlaiy markets, 

hour troubles have -discounted possible reductions, and the 

restoration of wages to a liv-ng equality* by manufacturers,

1 a a*vdoped in 
her prices 
quotations 
tra large 
lc; medium 
:tva small 
Med, large 

9 to 12 
bs., 14%c; 
aeon hone* 
3c, cottage

In addition to our plant at Johnstown, Pa., we are 
now operating our New Plant at Irvona, Clearfield Co., 
Pa.,
R.V

the Pennsylvania and New York Central R. 
Send ns your Inquiries.

ongix es the protit of the lower cost of raw material very large 

ly to operatives, who probably need it 

quality of the greater part of the Southern crop and the 
small production ol Indian .and Egyptian Jibre last year, has 
of course, also allée ted manufacturers. Textiles are, indeed, 
in many instances on the upturn throughout the markets. 
Some of the Canadian factories have sent o-ut notices this

The lo wmost.

pale salmon 8c to 10c; Quilla salmon, 8c to 9c; halibut me
dium to large, 9c to 10c; chicken halibut, S'/2e tu 9c; p ckerel 
or dore, 8c to 9c; pike, tic to 7c; white lish. large, 9c to 10c; 
small Gc to t c; lake trout, 10c; herrings, per lou count, $1.70 
to $1.80; No. 1 smelts, 9c t o 10c; mackerel 9e tu 10c ; pickled 
Labrador salmon in barrels, $16.Uu per brl.; $8.50 per half 
barrel; No. 1 mackerel, per brl., $18.09; half brls., $9.50; 
Lain:idor herrings. $5.75 per brl.; No. 1 lake trout, $6.50; 
No. 1 white fish, $7.00; Quebec round eels, Gc per lb. ; Quebec 
sarduies. in brls., $5.50 per brl.; No. 1 white fish, $7.00 per 
brlGreen and salted: No. 1 white n-ajie, N.S.G., cod, 
$9.00; No. 2, do., $7.00; No. 1, green cod. largo, per 
barrel $10.00; No. 1 do., N.S.. per barrel of 200 pounds, 
$9.50; do. (Jaspe. per barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1. green hake, per barrel of 200 pounds, $G.OO; 
No. 1 green pollock, per brl., $7.00; No. 1 round eel», 
per barrel. $12.00; No. 1 green or salted haddock, per brl., 
of 200 lbs.. $7.00. No. 1 Sardine^, per barrel, $5.50. 
Oysters, gal., imp. measure, $1.40 Cape cod $9 to $it) per brl.; 
hand-picked, $10.00 per barrel, .and ordinaries. $7.00 to $9.00 
per barrel. Solid meats, $1.70-to $1-80 per gal.

—There are practically no lobsters on the local market 
just now, nor or any expected for two or three weeks. They 
are selling in Boston at 40c per lb.

week of an advance in yarns and warps by about 5 per cent. 
This is the result of heavy demands, and lias been anticipat
ed fur some time past. ixotliing new lias transpired regard
ing raw wool prices abroad, the manufacturing business be
ing almost at a .standstill, owing to the British and other 
strike troubles.

bran and 
lo scarcity 
sing, and 
s follows: 
to $28.00; 
*32.00 to

Probably the New England wool and cot
ton mill operatives will “steady down” to work, now that 
many of their demands have been complied with, 
cotton goods have gone up in price already as one result of 
the ag.tation. There are no labour difficulties in tne Do-

Wide

minion, w c aie glad to note. New ^ oik reports a much bet
ter trade, with retailers assuming a more encouraging de- 

Staples in cottons are as follows in that mar- 
Tot ton, mid. uplands, spot, N.Y., lti.Goc; print cloths, 

28-inch, U4x64s, 3%e ; do., ü4xüUs, 3%c ; gray goods. 38i/2-inch, 
stand., 4 13-1 Ue to 4y8e; do., 39-inch, 68x72s, 514c; brown 
sheetings, .South ., island., 7J/3c to 7%c; do., 4 yard, ôbxtiOs. 
6c; do., 3-yard, 7c; denims, <J ounces, 13c ; tickings, 8 ounces, 
12%c; standard prints. 5c; standard staple ginghams, 6%c; 
dress ginghams, 7c to 914c; kid-finished eambr-cs, 4y4c to 4y3<*; 
brown drills, standard, l%c.

1 market, 

owing to 

cry small 
quote as 
35c, cur- 

c to 24c; 
v Zealand

mcanour. 
ket

compared

kages, as
FLOUR .—'-.here is no new feature to report. Prices are 

well maintained, with a good demand from bath foreign end 
local sources, and a very active business Being dona, eonsid 
ering tha Unie of year. We quote. in wood and jute:— Ban 
spring wheat, patents, firsts, per bbl., in wood, $6; do., per 
bbl. in jute, $5.70. Manitoba spring wheat patents, seconds, 
per bbl.. in wood, $5.50 ; do., per bbl., in jute, $5.20. Mani
toba strong bakers, per bbl., in wood, $5.30; do., in jute, 
$5.00. Winter. wheat, straight rollers, per bbl., in wood, 
$4.0.3 to $4.75; do. per bap,in jute, $2.15 to $2.25. 
ter «-beat, choice patents, per bbl., in wood, $5.10 to $5.35; , 
Winter wheat, extras, per bag. in jute, $1.90 to$1.95.

j-.LGb.-—fhe market continues firm in tone and prices 
steady at tire recent decline, owing to the fact that while 
demand is very strong, as is always the case at this season, 
receipts have been somewhat small of late, 
laid are still quoted, in rounds lots at 25c to 26c, 
single cases at 27c.

—Receipts for tile week were 5,(ITS cases, compared with 
7,758 for the same week last year.

—Total receipts since May 1st were 257,175 cases against 
233,408 for the corresponding period a year ago.

Canadian new
and inN

Win-

:
FISH.—On .account of continued cold weather, trade has 

been very- active in frozen Unes, although disappointing in
Fresh ihsh, which are in -big de

mand at the Passover season are in very limited quantity, 
and are only available at high prices . Business in picketed 
and salt fish is quiet and nearly all lines are exhausted. A 
good trade in shell and bulk oysters is anticipated for Eas
ter week. Messrs, 1). Hatton'kindly furnish us the follow
ing revised quotations:—Fresh fish: Halibut. U)c to 12c

,
de.

BRAIN.—There is no sign of any diminuation in. the for

eign demand . European imports from abroad continue to 

be large, but the need is far from satisfied. It is likely 
that present prices will be maintained. Locally, we quote 
prices in car lots, ex-store, as fonovvs;—Gats, No. 2 Cana
dian western 52xg,c to 53c; extra No. 1 feed oats 51c; oats, 
No. 3 Canadian western 5Qe; No- 1 feed oats, 49c to 4914c; 
oats, No. 2 local, 5fle; oat#s. NTo.3 local, 46c ; oats, eO. 4 lo- 

Fresh eal, 48e. Closing cash wheat prices an store at Fort Wil
liam are: No. 1 Northern. 90%c ; No. 2. 90%c; INo. 3, 
92%c; No. 4, 8414c; No. 5, 72y2c; No. 6, 6I14C; feed wheat,

other parts of the market.

D.
-

iprice.

1
mited. per

lb; haddock, 5c to Sc; steak cod, Gc to 7c; dore, I5e to 16c; 
pike, 8c to 10c; pereli,7c to 8c; German cod, 8c to 10c- 
frozen fish: Haddock, 514c to 6c per lb.; smelts, IOc to 12c; 
haddock 5c; steak codfish 5c to 5y2c; red salmon 10c to 14c;
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52‘/ac. .me lluctuatiuns in the Winnipeg wheat market re
sulted about as follows:—Opening, May new $1.01%, May 
old $1.0114, July $1.02%; highest, May new $1.01%, May 
old $1.01%. July $1.02%; lowest, May new $1.01%, May old 
$i.01%, „uly $1.02%; .closing, May new $1.01%, May old 
$1.01%, July $1.02%.

- hate cables are:—London—Wheat on passage, him on 
email supplies; com steady; cargo Rosario Santa Fe wheat, 
March, 37s 4%<I; Australian wheat on passage, 38s 3d for 
.Liverpool.-—Liverpool wheat and corn spot quiet; Austra 
liun wheat 8s 3d; Ko. 2 red winter wheat, 8s 3d; American 
mixed corn, new, 6s 4d ; old. 6s 10%d; wheat futures, firm; 
May, 7s 8%d; July 7s 7d; October. 7a 4%d; corn steady, 
May, (is .,%<! ; September, 5s 3%d.—Paris wheat easy: Mar, 
147%; July-Aug., 139%; flour easy; Mar., 606; ..viy-June, 
«10.

David Burke, tjragu uncli; 
leather, No 
cording to 
sole 24c to 
medium, 20 
15c to 18c; 
50c; Dongo

General Insurance Agent, 
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his bands will be promptly attended to.

, Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

He

LIVE All 
tinucs very 
even than 
offerings of 
ing in sonic 
ing to the « 
nble that st 
Several ifuJl 
sold at $7.1 
same q 11 alii 
cows sold a 
tone, and pi 
last week’s 
before long, 
cause of tli 
done with 
lbs., weighe 
good deman 
40c to 50c ( 
prices, and 
last week’s 
quality.

—Chicago 
$8.05. 
to $6.90; si 
heifers, $2.£ 
ket, steady; 
to $7.00: he 
$5.15 to $7 
steady for l 
western, $4. 
native, $5.6;

—Messrs. 
London repc 
of %.C per 11 
and sales of 
1414c to 151

HIDES.—Calf skins are in large demand, and prices are 
as follows: - - Clover white honey, 10%c to 11 y2c; dark 
market is -quiet. with no change expected till after Lent is 

Prices at present are: Uninspected, 10y2c;
inspected, No. 1, 13c; No. 2, 12c; No. 3, 11c. Calf
skins, No. i. 15c; No. 2, 11c. Lambskins are $1.10 each. 
Horse ‘hides $1.75 to $2.50 each. Tallow iy2c to 3for 
rough, and (ic to 0y2c for refined.

HONEY .—Demand shows no improvement. 
as follows: - Cover white honey, ll)%c to 11 y2c; dark 
grades, 7c to 8c; white extracted, 8c to 10c; buckwheat, 
7 y,c to 8c.

billHEN AN D DRIED FRUITS.- The local market con-
t in lies very lirm in -tone, with prices for all lines strongly 
iiuii 11 taint'd, but only a moderate amount of business doing. 
We quote: Oranges, Cal. navels, 9G, 112 sizes, per box, $3.00; 
California navels in 150, 20U and 21G sizes, $3.00 to

Lemons,

over.

V-i.2.' per box; Valencias, 420’s, per case, $3.75.
RUU’s. choice, $3.50. Fancy, 300 size, .Messina, $3.0u. Mexi- 
< un oranges, sizes, 1*26 to 250, best value in the market, 
$2.25. Florida oranges, sizes 126 to 200. $3.75. Figs : New \v e quote
Crop, 6 crown, per lb., 15c; 4 crown, per lb., 13c. Bananas, 
Jamaicas, packed, $1.75 to $2.25 per bunch. Florida Crape- 
fruit, 28 to 40 size, $5./o; 54 to 80 size, $/.00. Cranberries,

Pineapvery line, extra dark Cape Cud, per barrel, $12.50. 
pics. Florida, 24 isize, $5.00 to $6.25; F’lorida, 30 size, $5.50. 
1 'nines, California in*w crop, iu 25 lb. boxes, 50-60, lb., 12c. 
Primes, California now crop, in 25-lb- boxes, 70-80, per lb..

package stock, per pkg.. 7c. 
boxes, per lb., 11 i/,c to 13c.
Phu'baixl 75c per bunch, very large and line ; otuer varieties 
.$1.50 per <loz. bunches. Florida straw berries 60c ]>er bas
ket.

IRON AND 11ARDW ARE.—The feature of the week has
been the advance in some lines of steel production, which 
ought not to have been unexpected, since it is notorious 
that to secure business for its plants, U.8. Steel has been

This
New dates : 11 alio wees, per lb.. 5%c ; Dromedary 

Evaporated apples, in 50 lbs. 
( Rapes. Malagas per brl., $6.

for some time producing at unremunerative prices, 
could not last for ever, though it has sorely tried the pa
tience of Canadian iron and steel men, who have seen all
their customers ten^pted by rates they were unable to 
match, if they were to do justice to their shareholders. No
tice was sent out on Friday and Saturday that tne United 
Mates .Steel Corporation, through its subsidiary, the Car
negie Steel Company, had advanced steel bars to $1.15 par 
100 pounds and plates to $1.20. Also that light rails have 
been advanced $1.50 a ton at Pittsburgh for 8 to 20 pounds 
sect ons, and $2 a ton for 25 to 40 pounds. In a measure, 
the ’big smelters were driven to the advance by the troub
les in the coal mines, owing to which coke prices are exceed
ingly high and consumers arc making a large demand for 
spot sh pmont coke. Local dealers are quoting from $2.75 
to $2.00 for In >t grade (Onnellsville foundry coke and from 
$3 to $5.25 for coke coming from the Eatrobe district. The 
advances made leave iron and /steel at Pittsburg as follows 
in the price lists furnished : Bessemer iron $15.40 to $15 50; 
Bessemer steel, f.o.b. Pittsburg. $20: Muck bars, $28; skelp, 
grooved steel $1.15 to $1.20; skelp. grooved iron, $1.40 to 
$1.45; ferro manganese (SO per cent ) seaboard, $41; steel 
melting scrap. $12.75 to $13.25; stool bars. $1.10 to $1.15; 
black sheets. 28 gauge, $1.80 to $1.00: galvanized sheets, 28- 
gauge, ,$2.85 to $2.00: blue annealed. 10-gauge. $1.55 to 
$1.60; tank plates, %-incli and heavier, $1.15 to $1.20; wire 
rods, $25 to $26: wire nails. $1.60: plain wire $1.40; cut 
nails, $1.55; barbed wire, painted, $1.60. Copper has sold 
at a fraction over 15 cents, as much as 15%c having been 
made on some futures in a strong market. Aluminum is 
now at about an equal price with copper, $325 to $335 per 
tor. and is likely to come largely into practical use. The 
American Smelting Co. has advanced lead from $4 to $4.10 
per 100 lbs. Tin is also stronger in tone, and if strike 
troubles were concluded, would no doubt become dearer; 
42.30c is an average price for the week. Shelf hardware is 
quiet, but the Spring orders are about up to the usual limit. 
CuVeiy is firm at the late advance. Hand tools are not in 
great demand, though a fair trade is passing.

Kansas ft-nil prospects have never been better than
t hoy arc this year, according to the secretary of the State 
1 I m* t eul t lirai Society . 
condition l lie fruit men have seen them in many years,” he

" Vhc apple buds are in the best

“Sonic of the more tender varieties of peaches are 
killed- hut plenty of the host varieties will bo in the market 
unless late frosts catch them. I look for an immense fruit
crop an<1 fruit of unsurpassed quality.”

MAPLE P 
the Spring r 
maple sugar 
would have 
try. Quotat 
changed. M 
wood, 7c to 
as to quality

<1 IKK El! JES. Business is fair again, a ml bills are being 
met tolerably well. Sugar has had another decline in sym
pathy with a fail in New York, but 'dealers believe, as do 
relia ers that this is only a temporary recession. Canned 
tomatoes a re going at $1.73 to ’$1.80, lytid i.iougli this is
decidedly li gli, are going oil briskly. It looks as though
t lie doiiivstdc supply will be exhausted long before new goods 
appear. At present rates, V. S. .stock cannot be laid down
here less t ban $ 1 .80, perhaps u trifle more. (îood boiling
peas are very scarce and dear at rates formerly quoted. 
Tea-s and coffer arc unchanged, a ml orders are now on their 
way to .lapan for the new crop of the former The very 
Luge crop of olives tin Europe is not yet harvested, and bad 
x\cat lier mu y possibly even yet spoil the fair prospect of 
cheap supplies. Dried fruits sell xvoll. and evaporated ap
ples are much firmer, especially for fancy stock, xvhich is 
selling at 12,/.e to 13c per lb. Soap manufacturers have 
xx it lid rn xx n their bonus 'bar offer, from the 22nd, as the idea 
xx-of in no xvny satisfactory to trade.

NUTS.—T 
amount of t 
Jumbos, roai 
Coons. 8c; a 
shelled, per 
filberts, per 
zils. noxv sto<

OIL AND 
vance, amd q 
All other Mr 
seed, boiled Ç 
55c to 57%c. 
7|2c per brl. 
50c to 60c. 
Norway proc 
$1.75. Straw 

—London 
Linseed oil. 
American, re 
spirits, 35e 6< 
18s 4%d.

11A1 . — Owing to enlarged supplies, prices for all lines of 
Foled hay nave declined- iin spite of continued good demands. 
Our quotations are as follows: -$15.50 to 816.60 for No. 1
liny: $14 50 to 815.00 for No. 9. extra good : $13.50 to 
$14.00 for No. 3 northern: $11.50 to $12.00 No. 3 hay; 
$10.50 to $11.00 for clover mixed. Straw, in car lots, $8.(X) 
to $9-00. Loose hay is worth $16.50 to $24, according to 
quality, and straw, Bundled, $16 to $18 for choicest, down 
to $15 DO.

LEATHER.—No great activity has yet occurred in 
leather market as had been hoped for. and though 
variations have hern rumoured

the 
a few 

we find prices on the av-

ETl
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«rage unchanged as follows: No. 1, 24c; No. 2, 23c; jobbing 
leather, No. 1, 27c; No. 2, 25%c. Oak, from 30c to 35c, ac
cording to quality. Oak backs, 23c to 40c. No. 1, B.A. 
sole 24c to 2.)C; No. 2, B.A., 23c to 24c; Splits, light and 
medium, 20c to 23c; Splits, heavy, 19c to 20c; splits, small, 
15c to 18c; pebble grain. 14c to 16c; russetts, No. 2. 25c to 
30c; Dongola, ordinary 10c to 10c.

Liverpool: Tallow, prime city, 31s (id. Turpentine, spirits, 
35s 9d. Rosin, common, 16s (id.
Linseed oil, 38s 9d.

—Savannah, tia. : Turpentine, tirm, 48c; sales, 191; re
ceipts, 135; shipments, 414; stock,’ 19,616. 
sales, 118; receipts. 1,282; shipments, 3,420; stocK, Vo,417. 
Prices : B, $6.87%; 1), $7; E, $7.05; F, G, and H, $7.10; I, 
*7.12%} K, $7.30; M, $,.55; N, $7 60; VVG, $7.65; WW, 
$7.70.

e. Petroleum, refined, 9%d.

Rosin, firm;

itreal. He 
[ BRI TISH 
le standing LIVE SJOUK.—The undertone to the local market con

tinues very strong, and in some cases prices were higher, 
even than last week’s. This is attributed to the small 
offerings of late and as it is reported that the cattle feed
ing in some parts of the country is very poor this year, ow
ing to the extreme cold of the past winter, it is not improb 
able that still higher rates will be asked in the near fuuure- 
Several if nil loads of steers weighing from 1,050 to 1,100 lbs. 
sold at $7.01) p-er 100. lbs., and a few odd picked lots of the 
same quality brought as high as $7.15, while top quality 
cows sold at $0.00. The hog market is also very strong in 
tone, and prices were quoted at 50c to 75c per 100 l'bs. above 
last week’s rates, with prospects of advancing still higher 
before long. -Small offerings and a strong demand are the 
cause of this heavy advance. A very active business was 
done with sales of selected lots at $8.60 to $8.75 per 100 
lbs., weighed off cars, J^ambs were very strong, and in 
good demand at $7.25 to $7.50 per 100 lbs., an advance of 
40c to 50c on last week’s prices. Sheep were quiet at firm 
prices, and calves were fairly active, and in sman supply at 
last week’s quotations of $1.50 to $8.00, as to size and 
quality.

—-Chicago quotes: Cattle market, firm ; beeves. $5.35 to 
$8.05. . ex as steers. $4.00 to $5.90; western steers, $5.21) 
to $6.90; stockers and feeders, $4.35 to $0.50: cows and 
heifers, $2.50 to $0.75; calves. $5.50 to $810.—flogs; Mar
ket, steady ; trade active ; light, $7.20 to $7.55; mixed $7.25 
to $7.00: heavy, $7.25 to $7.00; rough. $7.25 to $7.40: pigs. 
$5.15 to $7; bulk of sales. $7-45 to $7.55.—Sheep: Market, 
steady for best grades ; others, weak; native, $3.90 to $5.85; 
western, $4.40 to $6.25; yearlings, $5.40 to $0.85; lambs- 
native, $5.65 to $7.75; western, $6.15 to $8.00.

—Messrs. Price and Coughlin’s cables from Liverpool and 
London reported the market easier for cattle at a decVne 
of y4c per iu. since this day week, owing to the slow trade, 
and sales of American and Canadian steers were made at 
1414c to 1514c per lb.

POTATOES. -Prices rule steady, and a fair amount of 
trading is reported, 
quoted at $1.00 to $1.70 per bag of 90 lbs. : other stocks 
at $1.40 to $1.45. and English potatoes at $1.55 to $1.60 
per bag.

ttended to.
In car load lots. Green Mountains areilding.

PROVR-JONiS.— Prices for dressed hogs are still advancing 
in sympathy with it lie continued advances for live hogti, and 
at present are quoted at 50c per 100 lbs. above last week’s 
rates, sales being made in a jobbing way at $11.50 to $11.75 
for abattoir fresh killed. Our quotations are as fol- 

IJeavy Canada short cut mess pork, barrels, 
35 te 45 pieces, $22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 55 pieces, barrels.
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.50.—Beef : Extra Plate beef 
half barrels. 100 pounds. $7.50; barrels, 200 lbs., $14.50; 
tierces, 300 pounds $21.50.—Lard compound : Boxes, 50
lbs., net (parchment lined), 8%c; tubs, 50 lbs., net. grained 
(2 handles). S'/2c; pals, wood. 20 lbs.. 8%c; tin pails, 20 
lbs., gross. 8%c; 10 lbs- tins, 60 lbs., in case, 8%c.—Extra 
pure: Tierces, 375 lbs.. ll%c; boxes, SO lbs., net (parchment 
lined). 11 %c; tubs, 50 lbs., net, grained (2 handles), 12c. 
pails, wood. 20 lbs. net (parchment lined). 12%c; tin pails, 
2.1 lbs- gross, 1 l%c: case. 5 lbs. tins. 00 lbs., in case. 12%c; 
3 lb. tins. 60 lbs. in case ]2%c.

prices are 
i/2e; dark 
or Lent is 
d, 10y2c; 
lc. Calt- 
1.10 each, 
o 3%c for
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Z2c; dark 
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— Liverpool quotes: Beef extra India mess. 102s 6d. Pork,
Hams, short cut. 14 to 16prime mess, western. 83s 9d. 

lbs.. 56s. Bacon, Cumberland cut, 20 to 30 lbs.. 48s Gd; 
short ribs, 10 to 24 lbs., 50s; clear bellies, 14 to 10 lbs., 49s; 
long clear middles, light. 28 to 34 lbs., 51s; long clear mid
dles. heavy, 35 to 40 lbs-, 50s 6d ; short clear backs, 16 to 
20 lbs., 47s 6d. Shoulders, square, 11 to 13 lbs... 45s 6d.
Lard, prime western, in tierces, 47s; do. American, refined, 
48s.

MAPLE PRODUCTS.—The continuance of the1 winter into 
the Spring months foretells a backward and possibly a poor 
maple sugar sea-son. This is to be deplored, as a good crop 
would have meant several million dollars’ gain to the coun
try. Quotations are only for old stock, and are nominally un
changed . Maple syrup. 70c to 75c per tin. as to size, and in 
wood, 7c to 7y2c per lb. Maple sugar at 8c to 9c per lb., 
as to quality.

VEGETABLES.—Market continues steady, but owing 
to the very high prices being asked for all vegetables, busi
ness is very quiet, and no improvement is looked for 
Easter week. Latest quotations are: Onions, Spanish, 
large cases, $4.00 to $4.25 per case ; Canadian reds, in bags 
of about 100 lbs. .per bag, $5.00 to $5.25 per bag; 5c per lb. 
Sweet potatoes. $3.00 to $3.50 per basket. Cucumbers, $2.00 
per doz. ureen peppers 75c -per basket. Washed celery 
$1.50 per doz. Californian celery, “Golden Hart,*’ 4, 5, and 
7 dozen to case, per case, $5.75 to $0.50. Leeks $1.00 per 
doz-. Boston lettuce $2.25 per box of 2 dozen. Florida 
tomatoes $0.00 per crate of 6 baskets. Watercress, 75c per 
doz. Green beans $0.50 per basket. Wax l>eans, $6.50 per 
basket. California cauliflower $3.00 per single crate; $0.00 
per double crate. Parsley. 75c per doz. Ilorse raddish, 
17c per lb. Mushrooms. 75c per basket. New cabbage, 
$5.50 per irate. Old cabbage, $3.75 per enate. Raddishes. 
75c per doz. Egg plant, $3.00 ,per doz. Asparagus, $7.00 
per doz. Extra large and -fine turnips. 80c to 90c per bag. 
New beets, $2.75 per crate; ,old beets. $2.00 per bag. New 
carrots. $2.75 per crate: old carrots, $2.25 per bag. Pars
nips, $2.25 per bag. New potatoes, $9.00 per barrel ; per 
lb., 614c.

till

;

NUTS.—This market ie unchanged, and omy a fair 
amount of trading is reported. We quote: — Peanuts : 
Jumbos, roasted, 12c; French roasted, 9c; Bon Ton. 12c; 
Coons. 8c; almonds, shelled, 34c to 35c; Tarra 17c; walnuts, 
shelled, per lb., 20c to 27c; do. Gren., per lb.. 14c to 17c; 
filberts, per lb.. 12e to 13c; pecans, per lb., 17c to 18c; Bra
zils. new stock, per lb.*, 16c to 17c.

II

4I
OIL AND NAVAL STORES.—Linseed oil continues to ad

vance, a.nd quotations for turpentine are also slightly firmer. 
All other lines are unchanged, and dull.

:$335 per
These. We quote: Lin-

: tO $4.10 
if strike 

dearer; 
rdware is 
aual limit, 
ire not in

fseed, boiled 92c to 94c; -aw 90c to 92c; cod oil, car load lots, 
55c to 57%c. Cod oil, single brls. 60e. Turpentine, 60%c to

Whale oil :Steam refined seal oil. 65c to 70c.7?2c per brl.
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do. 
Norway process, $1.60 to $1.75; do- Norwegian. $1.60 to 
$1.75. Straw seal, 55e. WOOL.—The London wool sales for March which have 

been looked forward to with some anxiety, have been post
poned, owing to the strike, which has demoralized business 
in England. Local prices are unchanged, and range «bout 
as follows: Unwashed, 13c to 14c; washed, 18c to 21c; re
jects, 13c.

—London quotes:—Calcutta linseed, April-Jnne, 60s 3d.
Sperm oil, £34 10s. Petroleum.Linseed oil. 38s l%d.

American, refined 9'/,d; do. spirits. 10%d. 
spirits, 35s 6d. Roein, ztmeriean, strained, 16s 9d; do. fine, 
18s 4%d.

1 in the 
li a few 
l the av-

Turpentine



132 87, 2 * Jan., April, July, Oct 
Jan., April, July, Oct 
Feb., May, Aug., Nor. 
Jan., April, July, Oct

104 00

Jan., April* July, Oct
May, Nev.

262 00 J*ti., April, July, Oct
• Quarterly.

Feb.,

Cumulative.
Jan., April, July, Oct. 
Jan., April, July, Oct

Jan., April, July, Oct. 
Initial l)iv.
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec. 
Feb.,

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct 
May,

Oct.

Nov.
April,
April,

Oct.
Oct.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Jan., July
Jan., April, July, Oct 
Feb., May, Aug., Nov. 
Jan., April, July, Oct 
Mar., June, Sept., Dec.

Jan., April, July, Oct 
Mar.,
Mar., June, Sept, Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nev.

8a*.

no oo 
ini oo 
56 10
67 75

101 00

154 00

121 25

90 12

133 00

177 00

79 78 
68 00 
82 00

!36 00

197 00

233 25 
149 00

93 50

126 00 
129 60 
118 50 
56 00

Dominion Coal, pfd..................................................
Dominion Iron and btei 1, pfd............................
Dominion Steel ( orporation..............................
Dominion Textile Co., com.................................
Dominion Textile Co., pfd........................... ..

Duluth S.S. and Atlantic....................................
Duluth S.S. and Atlantic, pfd............................
Halifax Tramway Co................................................
Havana Electric lty., com...................................
Havana Electric lty., pfd....................................

Illinois Traction, pfd. .. ........................... .. ..
Kaminiatiquia Power............................................
Lake of the Woods Milling Co., com..............
Lake of the Woods Milling Co., pfd..............
Lauren tide Paper, com.............................................

Laurentide Paper, pfd..................................... ..
Mackay Companies, com........................................
Mackay Companies, pfd............................................
Mexican Light and Power Co............................
Mexican Light & Power Co., pfd.....................

Minn. St. Paul, and S.S.M., com....................
Minn. St. Paul, and S.S.M., pfd.....................
Montreal Cotton Co................................. .. .. ..
Montreal Light, Heat & Power Co....................
Montreal Steel Works, com..................................

Montreal Steel Works, pfd..........................
Montreal Street Railway...................... ......
Montreal Telegraph.......................................
Northern Ohio Track Co....................... . ..
Nova Scotia Steel k Goal Co., com. ..

Nova Scotia Steel Sc Coal Co., pfd............
Ogilvie Flour Mills, com...............................
Ogilvie Flour Mills, pfd...............................
Penman’s, Ltd., com......................................
Penman’s, Ltd., pfd................................ ..

Quebec Railway, Light Sc Power..............
Rich, k Ontario Navigation Co..................
Rio de Janiero.................... ... .........................
Sao Paulo.........................................................
Shawl ni gan Water Sc Power Co..................

Toledo Railways and Light Co...................
Toronto Street Railway.............................
Tri. City Ry. Co., pfd................................
Twin City Rapid Transit Co....................
Twin City Rapid Transit Co., pfd............

West India Electric....................................
Windsor Hotel ...............................................
Winnipeg Electric Ry. Oo...........................

Par Value Market 
value of 

•hare. one Share.
Capital Capital 

subscribed. paid-up.
per

3 88 I

121 00 
115 50 
192 E0 
136 75

2 * Mar., June, Sept., Dec.

Jan., April, July, Oct. 
Jan., April, July, Oct.

4
2r
i *

39 00
w Jan., April, July, Oct. 

April,234 37 3^x1è
3.15 bU 

64 87

Oct.

5

Canadian Converters .. . 
Can. Gen. Electric, com. 
Canadian Pacific Railway 
Crown Reserve................

Prices per 
cent on par 

Mar. 28 1912 
Ask. Bid.

Dates of Dividend.

39

234* 234 g 
3 20 3 15

65 641

110
lUlé 101
56# 56
68 67*

102 101

155# 154

121#

90#

136* 133
122

177

79*.
68

82* 82

136* 136

197# 197

233#
149

94 93#

126
182 129
121 118*
58 56
88

44*
121# 121
116 116|
183 192*
137 1361

133* 132*

104

263* 262

1,733,500 1,733,000
4,700,000 4,700,000

1 >0.000,600 180,000,000 
1,909,957 1,999,967

12,500,000 12,500,000

3,000,000 3,000,000
6,000,000 5,000,000

35,000,000 35,000,000
6,000,000 6,000,000
1,858,113 1,858,113

100
100

100

100

100
100
100
100
100

12,000,000 12,000,000
10,000,000 10,000,000
1,400,000 1,400,000
7,463,703 7,463,703
6,000,000 6,000,000

6,000,000 4,522,600
2,000,000 2,000,000
2,100,000 2,100,000
1,500,000 1,600,000

1,600,000 1,600,000

1,200,000 1,200,000
41,380,400 41,880,400
50,000,000 50,000,000
13,585,000 13,585,000

2,400,000 2,400,000

20,832,000 
10,416,000 
3,000,000 

17,000,000 
700,000

800,000 
10,000,000 

2,000,000 
7,900,000 
6,000,000

100
100
100
100
100

100
100
100
100

100

100
100
100
100
100

16,800,000 100
8,400,000
8,000,000 100

17,000,000 100
700,000 - 100

800,000 
10,000,000 
2,000,000 
7,900,000
6,000,000 10t

1,030,000 1,030,000 100
2,600,000 2,600,000 100
2,000,000 2,000,000
2,160,600 2,156,600 100
1,076,000 1,076,000 100

9,600,000 9,600,000
8,132,000 3,182,000 100

81,250,000 31,260,000 100
10,000,000 10,000,000 ldO
7,000,000 7,000,000

13,875,000 12,000,000 100
8,000,000 8,000,000 100
2,826,200 2,826,200 10»

20,100 noo 20,100,000
8,000,000 3,000,000 100

800,000 
1,000,000 
6,000,000

100

100
100

40
100

100

10U

800,000 100
1,000,000 100
6,000,000 10B

146*

8,126,000 8,126,000
1,875,000 1,876,000

12,500,000 12,500,000
2,999,400 2,999,400
1,000,000 1,000,000

100A mal Asbestos, com..........................
Amal. Asbestos, pfd......................
Bell Telephone...................................
Black I.ake Asbestos, com. .. . 
Black Lake Asbestos, pfd.............

Jan., April, July, O.-t 
Jan., April, July, Oct.

100
100 146 50 2 *
100
100

MSCELLANEOU8:

Cumulative.
Cumulative.

100B.C. Packers Assn. “A,” pfd. 
B.C. Packers Assn. “B,” pfd.
B.C. Packers Assn., com.............
Canadian Car, com.....................
Canadian Car, pfd...........................

Can. Cement, com...........................
Can. Cement, pfd............................
Can. Coloured Cotton Mills Co.
Can. Con. Rubber, com..............
Can. Con. Rubber, pfd..............

686,000
636,000

1,611,400 
3,600,000 
6,000,000

13,500,000 18,500,000
10,500,000 10,500,000
2,700,000 2,700,000
2,796,695 2,796,695
1,969,495 l,959,4t,6

686,000
636,000

1,611,400
8,500,000
6,000,000

7
100 7

75 7474 00 
62 00

100
65 62100

Jan., April, July, Oct.ir100

27*28
88*7 89

: * Mar., June, Sept., Dec. 
Jan., April, July, Jjt. 
Jan., April, July, i#ct.

100
86 00 

101 00
86100 1 •

101ir100

STOCKS, BONUS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

THE CHIEE DI F El CU LTY
* that confronte the new man entering the Life Insurance Field is the securing of GOOD 

PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.w wTHE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE : TORONTO. CANADA.
More Policyholders in Canada than any other Canadian Company.
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SIZES OF

Poet. .. . 
Foolscap . 
Post, full e 
Demy . . . 
Copy .. .. 
Large post. 
Medium 
Royal . . . 
Super royal 
Imperial . . 
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Double Cool 
Double post 
Double larg 
Double med 
Double royp
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Demy........................................
Demy (cover) ...................
Royal.......................................
Super royal ..........................
Music.......................................
Imperial...................................
Double foolscap...............
Double crown........................
Double demy.....................
Double medium...................
Double royal.......................
Double super royal . . .
Plain paper...........................
Quad crown...........................
Quad Demy..............................
Quad Royal..........................

Poet.......................................................
Foolscap..........................................
Post, full size................................
Demy..................................................
c»py...................................................
Large post........................................
Medium............................................
Royal.................................................
Super royal...................................
Imperial...........................................
Sheet-and-half foolscap . . .
Double foolscap.........................
Double post, full size . .
Double large post...................
Double medium •..........................
Double royal..................................

COST OF V,S. BANK EXAMINATIONS-
It is Excellence 

that Counts in aUthings XX

"• - A- j is expressed irvwhah Y’--

iâ§fc|/QrflkUM 
„ igg# 03 System

| is ojeringlhelraveBjnfPublicqf6nada

Bank examinations seem to be eonduct-
jed in the State of New York with due 

According to theregard to economy.

Superintendent of Banking, comparative 

statistics of the cost of bank examina-

j
\tions under State and national banking 

systems make a gratifying exhibit for 

the New York department. 

from the banking departments of fortv- 

one States show that the cost of exam
ination alone for all of the lates hav
ing supervision during the period of a 
year was $097 2*20. or 0.7 cents for each 
one thousand dollars of assets. For the 
same period the cost of examination of 
the national hanks was $492.209. or 4.7 
cents for each one thousand dollars of 
assets.

£
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The total cost of examination of the
savingsState hanks, trust companies, 

hanks, safe deposit companies, mortgage 
loan and investment companies, savings 
and loan associations. building lot asso
ciations and personal loan associations 
of - the State during the twelve months

$99.87ô.

m

m
ending August 31 1911. was
The aggregate assets of these institu 
tions was $4.131.915.169. so that the

cost of examination was Inn 2.4 cents 
for each one thousand dollars of assets.

If the comparison he confined to cor

porations of a general character corres
ponding to those of national banks, such 
as State banks, trust companies and sav
ings banks only, the showing made is 
even better, as the total assets of these 
inst:tutions was $4.053.768.809. and the 
total cost of examination. $68.377 for 
the year, or only 1.7 cents for each 
one thousand dollars of assets.—Hank

ers’ "Magazine.

m
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7#~” The GRAND TRUNK SYSTEM is the only double trackrailway reaching all ccnfits of c- 
Me in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in f/L 

traffic and is now the line paracellencc inthc Canadian West.

!

%
Y

W. E. DAVIS. Passenger Traffic Manager, Montreal, Que.
G. T. BELL, Assistant Passenger Traffic Manager. Montreal, Que. 
W. P. HINTON. U. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A„ G. T. Ry. Sys., Montreal, Que.

1i
NEW INVENTIONS.

SIZES OF PRINTING PAPERS.SIZES OF WRITING A BOOK P.APERS. PAPER QUANTITIES.

24 sheets . . 1 quire. 20 quires . 1 ream.

SIZES OF BROWN PAPERS.

('using....................................

Double Imperial . . . .

Elephant..........................

Double four pound.

Imperial cap........................

Haven cap............................

Bag cap .................................

Kent Cap............................

46 x 36

45 x 20

34 x 24

. . 31 x 21

29 x 22

26 x 21 

26 x 10% 

21 x 18

'

:

:

i

f

4SITHE CANADIAN JOURNAL OF COMMERCE.

Below will he found a list of Cana- ITenri Terrisse, <4 eue va. Switz Hand, 
dian patents secured this week through submarine, paint; J. Koetsehet and M. 
the agency of Marion and Marion, Pa- Theumann. Lyons, France, the aeet y la
tent Attorneys. Montreal. Canada, and tion of cellulosie materials : Ingvald A. 
Washington. D.C.

Any information on the subject will of table knives; Emile Crumiere, Paris, 
be supplied free of charge by applying France, manufacture of artificial silk, ar

tificial horse hair or other cellulose nro-

diu-ts : Fdgard Frankignoul. Liege, Bel
gium. tubing for boring; John R. Hen
drickson, Edmonton- Alta-, aeroplane; 

Df.o Krause. Berlin, Germany, metallic 
filament lamp, having filament carrier ar
ranged elastically ; Arthur Page Hud
dersfield. England, means for preventing 
trousers bagging at the knees.

Bach. Trondhjem Norway, manufacture
■

to the above named firm.

F

GE.

Prices per 
cent on par 

Mar. 28 1912 
Ask. Bid.

50 1461

75 74
65 62

i28
88189

86
101

39

!34# 234|
1 20 3 15
65 641

110
101| 101
56# 56
68 67*

102 101

155# 154

121#

90#

136# 133
122

177

79#.
68

82# 82

136# 136

197# 197

233#
149

94 93#
126

182 129
121 118#
58 56
88

#4#
121# 121
116 116#
193 192#
137 1361

133# 1S2|

104

263# 262

X
X

X
X

X
M

X
X

X
X

X
M

M
X

X
X

*X
X

X
-X

X
X

H
X

X
H

X
X
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K

S8
S8
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January

8 15 514,740 
927.781 

2,258,824 
J. 099,786 
4,429,541 
4,581,7(;2 
3,891,787 
2,888,900 
1,938,9 
5,090,4 
1,109,408 
4,038,078 

11,594,000 
0,338.070 
4,008,000
2.070,530 
2.332.727 
2.17'.427 
3,851,445 
5,013,137
4.320,140 

34,170 
932,4 07 

1.294.045 
2,122,575

981,485
400,300
23 7,755
338,330

101,400.102 
Mi.307,933

rebruary January

S 13,688,813 $ 8,201,953 8 8,142,287 $ 11,938,713 8 10,0(0,476 $
951,340 300,002 304,221 544. (LI 951.122

1,879,185
3.801,000 
3,972.270 
4,148,00.1 
3,524,337
2,725,
1,852,. ...
5,364,275

February January February January February January

5,724,1,91 $ 4,577,321 8 
205,004

408,005 940,282 829,973 1,013,998
3,513,241 4,405,792 3,030,028 2,835,757

897,052 2,841,303 2,088,5.8 1,030,(84
813,912 4,509,090 3,195 085 1.091,710
433,500 3,715,402 3,921.3,7 1,579,235
171.171 1.239,560 2,017.212 380,017
207,487 1.108,251 950.170 930,241

2,353,771 3,300,705 4,179.(iu7 3,815.155
40,500 135,320 122,262 516,058

059.523 3,408,570 3,563,039 2,404,857
0,005,029 13.828.755 12,534.949 0.302.912
1,009,792 9.609,399 9.5/5.195
1,539,430 5,215.449 1.907.-4 5 2. (57.247

057.388 3,757.541 3,480.032
531,971 3,086.004 1.770.008
298,082 1,859.035 1,772.282
,0.8,840 3.180,491 3.113.417

1.529.-51 11.801,904 11.240.205
573,430 5,410,220

February

173 * 
194,4(0 

4,853

801

1,320,030 
2.7 70.984 
1,448,5%

81,211
4.848405,871 

3,283,783 
884,720 
813,386 
433,243 
470,442 
199,188 

2.290,368 
50,368 

658.544 
7,891.970 
4,615,115 
1,533,107 

608,081 
532,058 

1.959,022 ' 305.998
3,387.020 1,018,003
5.114.212 1.5*8,102
3.970.14» 579.048

32,740 ........
900,097 

1.190.300 
1,840,760 ,

935,200 
313.300 
192,955 
395,11 5

382mo
02 

1,097 
331 .Ct 7 
584.783 

43.009 
0,001 

437,213 
280,658 
32,874 
51.720 

104.122 
91,283 

240.026 
280.159 

1,909,760 
1.5i4,8o5 

505,341

18,749
1,781.(49 
1,445,130 

881.1.2 
862.246 

3.031,192 
403,599 

2,316,799 
7.410,7: 0 
5.044.673 
2,851.518 
1.735,401 
1.524,051 
1.27 5.:- 59 
1.179,712 
2.978.»i8 
2,004.804

8,991 
402.807 

13.863 
61,808 
4,470 

011,281 
236.090 
351,599 

00,173 
319,010 

01.395 
237.313 
342,727 

1,909.182 
779.243 
535,995

000

990.788 
1,151,578 

10.757, 
0.312.01 0 
1.123.00U

110
4.597.903

2.7»1.585 
1.997.923

1,812.909
1,558.771
1,2l-5,8> 5 
1.175.7. 7 

157.080 
2,025.4124.12>.5(3

137,32"
73,923

230,819
37,969
26,823
9.117
3,518

134,032
77,797

229,989
36,702
32,976
8,852
4,209

000,550 
709,008 
020,5-22 
305,830 
218,114 
69.994 

293,136

93.259.141 37,213.506 36,132,572 96,908.409 
81.577,448 3 ‘.,651,529 34,803,940 75.880,504

185.555 303.090 
247.( 277.’ 821 

1..>02.24 4

219.9:1-
463.101
08,451
lO.fHK)
01.077
89.260

474,574

108,685
9,980
4,188

8:3.;' 5 7 
912.180 1,452.71 1
344.278 
110,956 
04.392 

294,092

801,150 
. 1 ,294 

13.997 
102.315

4 11.874 
198,428 

8 158 
58,321

123
00,847
56,017

290,739

98,074.887 49.883.535 50,362.587 
75.297.077 39.011.830 41.584.289

8.232.795
7,260,767

7,279,06/K
7,503.994

January February

1 Montreal.....................  $192,118,902 8203.730,211
2 New Brunswick......... 8,118,535 8 458,335
3 Queliec.........................
4 Nova Scotia.............
5 British N. A.............

15,390,579 
60, 22.0'6 
5 .867.071 
43,298.752 
39,500. IIS 
22,061,215 
1 7,09 f.O >8 
01,920,952

15,217,280 
50,683.088 
19.172,501 
43,410,164 
39.081,535 
22,094,793 
17,247,376 
6J,101,185 
9,700.118 

48.1M>, 145 
158.«118,233 
91,375.303 
58.308,807 
37,033,150 
31,702.320 
20.000.749 
38.571,822 
57.26 1.021 
4 1,130,5>S 

3 979.702 
9. 198,052 
9 561.1,33 

1 >.539.373 
6,003,607 
1.763,312 

67-8,289 
1.475,901

6 Toronto.................
7 The Molso-
8 East, low
9 Nationale............

10 Merchants...........

ns hips....

11 Provinciale...............
12 Union of Can...........

9,015,405
4 7,801,15»

13 Commerce................... 156,510.395
14 Royal ...................
15 Dominion.............

93,034,128 
67.475.316 
36,731.6;.', 
J2.512.M-U 
.'0.391 ,51)9 
ii-M 33(1.150 
57,118.75.8 
11,390,584 
3,977.628 
9.525,525 
9.995,4/7 

15,140,697 
5,892.681 
1,783,781 

730.950 
1,610,621

16 Hamilton.....................
17 Standard.......................
18 Hoenelaga ........
19 Ottawa.................
20 Inmevial.......................
21 Traders.........................
22 Sovereign ...................
23 Metropolitan.............
24 Home...... .....................
25 Northern Crown....
26 Sterling.........................
27 Vancouver...................
28 Wevhnrn Seen ity .
29 Internali male.........

r

Total 1912............... 1.1 13.66S.58':? 1.10(1.516,991
Total 1911............... 1.(M5,(.7 1.780 1,021.2M.S06

Greatest amt. of notes 
in cir'tion dur. m'th

Total Liabilities ASSETS
Specie

Notes of and ehe 
on oilier ban

Dep. with A bal. due 
from bank?» in Can.

LIABILITIES Dominion Notes ks'*"

I—

I' I Chartered Banks’ Statements to the Dominion GovernmentLIABILITIES

Bal. due Dom. Gov. Balance due Provincial 
minus advances Governments

Capital SubscribedBANKS Capital Paid up Rest Circulation

February January February January February p.c. January

1 >,534,600 3 
1,000,000 
2,500,000 
4,000,000 
4.866,666
1.932.300 
4,000,000 
3,000,000 
2,U(»0,000 
6,170.000 
1,000,000 
1.953,600

12,000,000 
7,731,000 
4,975,700
2.951.400
2,000,000
2.958.300 
3,500,000 
6,000,000
4.367.500 
3,000,000 
1,000.000
1.369.400
2.207.500 
1,051,200 
1.169.900

602.60(1
10,000,000

February January February January February

2,483,059 
19,062 

301,286 
288,654 

1,284,665
180.501 
219,036 
117,822 
160,151

1,217,701
312.501 

2.665,282 
4.764,206 
6,572,296

334,568 
790,545 
194,260 
58.935 

508,619 
3 064,324 

406.045

* 15,530,730 8 15,544,230 8 15,000,000 8 15,000,000 10 8 13.211,240 8 12.934,163 $ 3,643,1-2
1,000.000 1,000,000 1,790,000 1,790,000 13 859.321 898,306 92,357
2,'>00,000 2,500,000 1,250,000 1,250,000 7 1,787,120 65,» 55 19.611
3,989,120 3,993,510 7,482,225 7,489,096 14 3,696,786 44,102 278,0M
4,866,666 4,866,666 2,652,333 2,652,333 7 3,694,576 56,873 31,046

1 Montreal.............
2 New Brunswick.
8 Quebec.................
4 Nova Scotia-----
5 British N. A....
6 Toronto.................
7 The Moisons-----
8 East. Townships
9 Nationale...........

10 Merchants..........
11 Provinciale........
12 Union of Can. .
13 Commerce...........
14 Royal.....................
15 Dominion.............
16 Hamilton ...........
17 Standard.............
18 Hochelaga..........
19 Ottawa.................
20 Imperial...............
21 Traders.................
22 Sovereign ...........
23 Metropolitan . .
24 Home ...................
25 Northern Crown
26 Sterling ...............
27 Vancouver...........
28 Weyhiirn lec’ty
29 Intimation de..

8 7,770,651 $ 2,162.669 8 
81,899 16,380
26,944 106,683

294,670 353,502
49,137 1,295,613
48,026 
46,002 
32.658 
23,014 

335 941 
15,976 
68,186 

652,304 
134,o73 
46,021 
93,150 
23,488 
30,520 
67.052 

151.564 
30,464

1,764,840 
4,000,000 
3,000,000 
2,000,000 
6,032,600 
1,000,000 
4,913,600 

1 » ,80» ,610 
6,993,800 
1,818,037 
2,951,200 
2,000. 
2,707,790 
3,500,000
5.998.500
1.354.500 
3,000,000 
1,000,000 
1,2»0,3Q2
2.207.500 

976,396 
775,823 
301,30(1

1,116 720

4,829,870 
4,000,000 
3,000,000 
2,000,000 
6,346,910 
1,000,000 
4,94 7,540 

i 1,960,310 
7,361,220 
4,835,744 
2,9)2,600 
2,000,000 
2,831.540 
3,500,000 
6,000,000
4.3.54.500 
3,000,000 
1,000,000 
1,2»1,307
2.207.500 

984,599
786,598 ........................
301,300 1.5.000

1,122,300 ......................

5,764,840 5,829,870 11
4,600,000 4,600,000 11
2,400,000 2,400,000 9
1,300,000 1,300,000 7
5,400,000 5,400,000 10

500,000 5)00,000 5
3,071,980 3,073,770
9,846,888 9,968,248 10
7,873,180 8,277,342 12
5,818,037 5,835,744 12
3,381,996 3,383,483 11
2,600,000 2,600 000 13
2,650,000 2,650,000 9
4,000,000 4,000,000 II
5,998,500 6.000,000 12
2,500,000 2,500,000 8

1,250,000 
425,000 
250,000 
281,616

3.763,562 
3,236.377 
2.542.125 
1,740,896 
4.896,035 

973,'>13 
3,887,852 

10,403,322 
5,845,468 
3.886 918 
2,519.080 
1.992,353 
2.052,938 
3,168,275 
4,736,747 
3,730,027

25,838
33,086
36,181
1.8.292

313,997
15,606
39,957

468,631
135,703
32,698 
54,1.4 
21,813 
25,723 
69,130 
6:, 399 
17,045

215,342 
201,284 
129.088 
159,570 

1,285,359 
304,543 

3,031.801 
4,842,f32 
6,572 /96 

355,579 
756,694 
193,103 
58,625 

532,563 
2,529.902 

426,921

1,110,401 
5,128,290 

928,858 
1,017.248 

10.757,109 
6,298,759 
3,752,698 
2,0.56,490 
1,946,918 
1.929,018 
3.230.7(0 
4.675,987 
3,752,337

32,7.20 .........
904.117 .........

1,103.77 0 .......................
1.669.855 25,383

7,032, 
835,297 

1,150,955 
1,824,278 

819,410 
296.210 
189,950 
262,450

1,250,000 10
425,000 6
250,000 6
281.616 5

109,778 
329,133 
890,901 
103,972
51,510

83,757
802,024

1,022,078 
101,551 
52,030

34. (1*7
930,170 .........
278,925 ........
172,975 .........
342,570 .........

15.000 5

Total 1912... 120,204,466 1 / 1,145,266 109,418,334 110,418,214 
Total 1911.... 101,638,466 101,882,666 100,243.974 100,243,974

98,101,595
84,356.108

98,721.502 ___ 88,065,521
»5,.506.633 .... 77.110.971

5.459,326 10,057.477
3,63 >,»7(. 5.086,793

88.920.598
79.927,785

27.015,103 27.304,898
20,839.00V 27,725,625

Call and short loans 
outside Canada

Current.loans in Can. 
(discounts)

BANKS Current loans outside 
Canada

Real Estate besides 
bank premises

Loans to Prov. Govts. Overdue Delfts

January February January February January February January February January

249,017 8 288.270 $
28,747 28,747

February January

370,618 $ 342,542 $
49,229 55.545
74,105 

110,002 
427,868

February

6,750 
3,200 

76,885

2 New Bmiiswi "‘k......... « «.WHOM » 51,*41,8*2 SMIft.KTli.lMti $ 9,449,7110 t 8,962,800 S
3 Quebec................. ........ ......... '' <*>'' ' ...................................................

4 Nova Scotia.................
5 British N. A...............
6 Toronto..............................
7 The M oisons....................
8 East. Townships___
9 Nationale...................

10 Merchants...................
11 Provinciale......................
12 Union of Can.............
13 Commerce...................
14 Royal ................... .
15 Dominion.....................
16 Hamilton..........................
17 Standard............................
18 Hochelaga........................
19 Ottawa...............................
20 Imperial.............................
21 Traders..........................
22 Sovereign........................
23 Metropolitan....................
24 Home ..........................
25 Northern Crown..............
26 Sterling.......................... .
27 Vancouver...................
28 Weymim Security .
29 Internali mile..................

6.750 8 
3,200 

76,885

z,738

380*345 i 
114.11.5 
58,940 
35,069 
18,823 

284,405 
134,314

500,00(1 ___
3.1170,730 
8.35.'. 325

10,;' 68,991 10,823.31 1
20,006,471 27,996,953
2»,961.345 30,1 :1,265
39,30.5.016 
29.9o5.7S9 
19,769.735 
12.750.07»
4->,550,335

70.831
131.-IIS ___
27 1.540 
J:. 1.729 .
2 i'.tAI»
7i.u: i 
12,175 

14 8.518

115.’ 970 
561 ,761
131.158 ___
160.623
122,722
151.874
85.77,5

285.258
70.978

230,605

3,639,248
7.174,675

5,296,963 4,862,
3,7.04,441 3,096,950

382 ___
1.554 12,433 2,738

40,455.266 .........
30,825.751 .........
19,095,462 .........
12,919 111 ___
46,611,201

3,93 3.200 4,135.779 ..........
36.351.671 35,859,386
li 0.96 U-18 114,307,579
1'-.7-6.7"! 48.942.071
41.611.399 42.459.992
27.391.877 28,200.007 ....
2 >.325.083 26.196 429 ....
I7,9..5. I'D 18.199 075 ....
31.U91.927 31.363.35-2 ....
33,676.mm;- 38,859.133 
31,097 37 2 35,286,770 .........

168,533 
249.266 
110,975 
41,2:0 

136,240 
41.160 

107.702 
426.213 
196. «VU 
140.340 
124.281 
72,585 
89,947 

525,950 
72. MIS 

282,508

326,686
153,976
60,503
34,355
18,837

267,348
109,047

5.8.>1.1*8 1.930.244 348,979 111.530 ___

3,. l,2.660 
7.2(19,.; I | 
8.021.’1 I 

452.000

5.826,600 
6.279.372 
6.76,1.081 

593,91.3

688,944 
-I. "»5,S64 

12.901.702 
6,48.8

664,379
.3,885,634

12,380.370
49,072 ...,

156,089
901.283
320,105

333.524
900,576
454,809

102,100 ” ’ ïoï.èôo
101,969 
24,400 
46,439 
80,344 
64,217 

2,864

96,863 
24.400 
34.439 
78.5U 

'70.392 
2,864

5,613 •*••• 5,6Î3

i 35,000 28,750 112,935 149,925
191,2*1 116,284

7.55 |,i>07 
7,723 707 

13.56».1*3 
4,626.417 
1,796 175 

667.102 
1.315,066

7,495.958 . ...
7,601.179 .........

13.395.431 .........
4. *19.823 .........
1,850.690 .........

682,517 .........
1.40».346 .........

775.972.243 793,853,54 7 
682,506.695 689,234.781

3,851 «
70.498 

104..>67 
22,761 
23,125 
29,239

9.444 
50.424 .. 

109,506 46,639 ‘48,850’367,660
22.571 .... 
82.734 ....
31.622 ....50.671 5,10.8 ....

Total 1912...............
Total 1911...............

80.871,1 !8 
83,796.665

88.589.472 
85.120,046

37,118,081 35,946,475
38,362 549 37.699,221

1,799.730 2.535,944 3,772.436 
1,606,76! 2,040.768 7,146,350

3,589.685 1,599,169 
7 238.240 1,373,245

1,523.747 
1,382,586

an^fromBuZ. Feb^, aJuhe KT'canadCTn

Hi

455for the months of January and February, 1912.

Can. Deposits payable Can. Dep. payable after 
demand notice or on fixed day Deposits by A balances 

due banks in Can.
Deposits outside Can. Balances due out of 

Canada or U. K.
Balances due in U.K.on

January February January February January February 

« 27,332,718 $ 31,537,847

January February

$ 2,310,848 8 1,545.504 
4,366 

111,821 
488,225 

13,591 
311.324 
106,745 
102,168 
216,996 

1,886,806

nijisi*
396,458 
374,621 
179,452 
218,650 
403,tU8

9,707 
134,770 

17,932

* 3,416"
4,275 
9,830 

87,221

January February January February
$ 4/,712,989 I 50.564,561 $ 95.745,373 8 96,894,425

LUS 803 1.089,931 6,135,419 6,178,264
3,074,632 3.570,786 9.790,710 9,669.631

26.341,296 17,279.438 6,059 250 5,933.867
10.336,722 10,71.8,338 21,792,945 21,526,235

. 13.6J6.174 13,805,628
9,450.416 8,712,647
4,161,936 4,082,59 L
3,143,908 3,086,5 VI

16,483,276 17.467,865
1,311,552 1,264 537

.5.893,089 16,011,029
55.918 039 57,858,'757 68,569,666 65,889.341
20.342.642 19,948..97 39,707,827 40.262,332
15.153.149 15,239,271 37.381,591 37,468.896
8.873,731 ‘ 8,824,403 24,276,284 24.378,,47
7,598,946 7,633,928 22,302,147 21.205,541
3,761.030 3,767,, 83 14,146,165 14,482,897
9,320.810 9.310,008 25,180,908 25,314,361

17,356,796 16,566,851 32,298,142 32.6r7.56l
11,748,458 11,401,284 27,431,610 27,689,422

16 16 ......................
3,048,615 2,823.166 5,219,020
2,247.146 2,126,200 5,850.186
5.134,925 5,143,811 7,137,982
1,379,79» 1,20.1 723 3.449.019

856.714 «74,817 539,074
348,998 315,657 172,872
697,326 433,877 342,273

596 847,174 600,252,128 
519,774,479 551.424.373

0,916 
111,821 
332,584 

7,933

1,288 278
12,470,977* 1 2,246,691 '
2,130,415 2,166,582

16,96i *80,457
10,325 

212,773 
8,116 

215,050

*752,672*

924,666 
58,959

618,593
616,214
62,499

198,592
48,735

104.889
257,235

4e0,800 
581,728 
110,602 

226,227 
42.809 
77,870 

2 47,222 
71.241 32,827
40.029 50,317

1.476,198 2,082,564
1,062,894 828.071

67,300 117,734
33,050

13.878
25.091,625 25,117.058
26,265,499 26,4«2,542
14,828.929 14.878,046
10.963.610 11,113,320
35,846,163 36,179,909
6,038.779 6,270,429

24,2*4,106 24 394,852

5,373
112,509
102,022
220,639

1.886,013

382,088
3,491

216.8277*4 i]895......... 755,1*01*
68,062 320195,821 

*4*51,480 ”*5*69,625*
716,069 
924.666 
19/,746211,857

620,641
277,344
325,004
263,415

54,619

\ 14,432,222 13,024.859
) 18,«989,277" 2 ,051,610
I 298,957 733,453 119,697 291,280

643,563
26,403

73,927
49,725

70,038
82,8711,661

117,733
50.948

26,487

315,782 168,323 702,806 737,762
5.288,550 
5,928,672 
7,229,165 
3,521,454 

522,922 
175,70 J 
357,989

2,849
103,985

3,463
70,045

309,303 
174,889

25,356 .........
21,818

395.593
238,8 *4 (V 
«J8.042 436,814

34,1451 40,655

...................... 243,569

77,019,762 81,397,599
66,106,221 68,296,858

308,572 97,907

6,128,669 6,364,530
4,530,448 4,140.664

316.936.962 321,152,954 
270,178,484 263,360,503

7,567,213 6,433,827
5,162,433 5.367,450

3,166,367 4,203.443
2,028.725 2,607.091

Bal. due from agencies 
i. nd Ixtnk.s in U. K.

Bal. due from agencies 
and banks abroad

Dora. A Prov. Govt, 
securities

Can. Municipal and 
other public securities

Company bonds, de ben 
tures and stocks

Call A short loans on 
bonds A stocks in Can.

I

January February

I 18.498.631 $ 13.683.211
23,910 
25,370

1,446,055 1,573,514
178,632 IU'1,020

January

8 2,090,470 8 
332,179 
433,501 

1.079,647 
942,137 

1.522,532 
1.105,2/3 

636,799 
367,156 
271,625 
86,011 

443,194 
4,660,185 
2,097,446 
1,258,572 

431 679 
165,748 
482,602 

1,141,817 
•2,6»:, 738 
1,161,685

February January February

524.541 
129,000 
49,750 

584,872

January February

8 389,796 S
72 567 

255,44c 
1,640,
1,539,128 

12,969 
756,914 
541,761 
441,503 
521.716 
888,558 
439,388 

. 1.895 
1,440,301 

627,791 
3,087,732 
1.311,562 
1,145,246 
1,392,291 
3,210,683 

745,511

January February January February
4,532,513 # 524,591 8

361.187 129,000
565,640 49.750

1,050,753 584.872
1,079,259 ....
1.756,189 

900,390 
3*9.556 
351,282 
097,508 
87,171 

880,259 
4,574,895 
3,185,342 
1,093,146 

398,468 
118,461 
448.763 

1,054,041 
3,052, *64 
1,160,250

429,764 
72,567 

255,446 
1,196.827 
1,539,128 

13.084 
751,310 
541,761 
451,563 
524,716 

1,252.893 
439,1(3 

11,895 
1,353.275 

627,670 
3,085,835 
1.308,122 
1 145,/., I, 
1,403,545 
3,401,019 

853,501

$ 13,705 029 1 13,784.534
232.269 
979.471

3,613,024 
130,628 

1,119,866 
1,645,059 

546.466 
1.044,981 
5,085,366 
1,156,144 
1,»67,125 

11,469,039 
9,093,048 
5,644,642 

469 579 
941,280 
115,600 
881,234 
763,405 

1,066,446 
I.OOO.OUO 
3.217,049 

295,455
659.270 
436,588
46,095

* ................. 5...........
1,073,555 
2,491,227 
5.967,062 
2.383,541 
3,355,432 
6,287,512 
1,021,071 
2,968,706 
4.052,96%
3,200 741 
3,877,564 
6,621,806 
5.294,578 
6,523 988

8.118 
95,187 232,269 

974 606 
3,50s.293 

130,628

1,165,876 
2,3*7,344 
0,145,643 
2,455,547 
3,642,778 
5,412,582 
1,052.686 
3,243,623 
4,320.166.

206

111,3*6
476.269
167,073

4,000
597,579

111,386
476,269
167,073

4,000
597,579

1,098,847
1,635,059

545,467
1,030.409
5,151,732
1.159,409
1,867,125
7,721,046
9,015,362
5,647.415

469.579
923.580 
115,600 
891,176 
758.978

1.055,526
1,000,060
i.218.292

293,568
659,271
455,843

46.095

608,20u 289,757

13,904 ....

25,047 
180,397 

1,281,574 
303.383 
266,681 
182,863 
620,245 .. .

72,615 
94,052 

916,369 
9,138

21,722
344,514

2,333,719
803,07»

34,537
2J.Ü29

2,734,535. 
3,600.441 
6.99 ,81,7 
5,237.337 
6,568,848 
2,892,238 
•2.068,163 

744,838 
1,092,107 
3,404,954 
2,251,470

620.7v7 
440.615 
693,562 
444,392

620,707 
• 40,615 
593,562 
444,392 
305,564 
606,352 
8«j9,y7 1 

1,342.746 
:>l 1,261 
544,459

I
305.564 2,730-912 

1,906,845 
800,65.5 

1,Oh ,815 
3,459,572 
2,055,055

,352 
899,974 

,328.(i: 9 
511..61 
544,459

606
64,18-;

552
1,986.782

11.571

I

1U1,885 1i3.3«7 
41.510 
31,212

I4.5 1«J3 15.193 313.296
38.988

138.947
244,031

312,989
36.898

138,897
244,032

987,899
1.770.837

471,090
781,243

I, 19i ,939
J, 384.225 

307,955 
799.108

15,327
209 96.931, 

121,976 
72,204 
2 4.0'6 

206,699

65,000 05.000

101.990 
13.297 

291.1 6
' *143,936.............88,2*0’

24.875,030 21,420.288
1C.198.626 14.010.422

19t.500 85,000

71,283.166 71.181,51V 
60 200,7» 1 5«J, 132,692

24,016.022 28.230,445
24.321.533 26,4/2.802

9.050.258 9.064,294
11.130.124 11,315.904

21,217.316 21,(71,«>90 
24,246,0.;$ 24,015.612

65.217,161
58,991.330

01,457,7. 9 
59.232,964

Assets not otherwise 
included

I»ans to directors A 
their firms

Bank Premises A verage amt. of specie 
held during mouth

I otal Assets A verage Dom. Notçs 
held during month

January February January February

$ 1.846,455 8 345.41,4
151.5*3 
432.051 

19.291
6,123.898 4.660,311

January February January February January February January February

î 1 ■2,502,436 $ 1 4,993.879 
578.724 556.053
848,399 821.407

4,325.835 4, ? 15. 113
3.328,781 2.851.223
4.071.447 3.709.: 14
4,1 I 1.420 3.576.499
1,316,594 1.671,447

921.300 1.952 i(0
2.252.608 3/U r. W2

109,745 108.7-14
3,61.1.1*.';') 3,; 1)5,785

12.67h.IHHi '3.0r.|,( Hi
11. 91.339 11.15 J. 555
5,875.022 4.513,;, 17
2.010.619 1.75.3.5n<>.
2.531.8*0 2.5: 2.41(1
1.3.3.501 1.79 - .724
2.11 0.O27 3.41-9.2( 6

11.635.513 11.432,149
5,2(7.000 4.600.000

511.945
'55.880 
769,350 
357,578 
141,276 
54.898 
53.979

S 4,000,000 
188.17» 
828.550 

1,3:1,728 
1,368,793 
1.377.726 

700,000 
1,103.077 

558,973 
2.037.022 

325,000 
856,494 

3,267.61.0 
2,4911,676 
2.234.000 
1.93L575 

897.842 
134,810 

1,386.400 
1.809,524 
2,311,266

4 0U0.U00 
18»,104 
836.0:7 

1,333,952 
1 238,93$ 
i, 1)2.487 

800.000 
1,403.468 

558.758 
2.032.550 

325.000 
887.614 

3.304,447 
2.610,281 
2.253,323 
1 931.1S3 

807.350 
452,863 

1.429.125 
1,839.000 
2.312.17(

8225,388.125 s23",231,/59 
: .260,104 11,317.078
19.252,1 19 19,154,9/6
6 ,103.812 
60./60.012

tr 1,102.000 9 i.oo-i.000
31.324 

396.991 
533,556

25,252 
1,208,826 

317,523 
330,802 
443.387
282.-i,20

ÿ 8.170,148 ? 8,163. K.O 
303.043 
408.304 

3,2*8.V98 
891.435 
*00,718 
430.417

! 18,5*2 
424,627 

•23,090

0 53»-. 
506,795
5lv.;;00

17,331

1, 1 ;« 
3,052.31-0 

»02,2:0• >8,813,895 
54.» 15.020 
4*,317,326 
27,634,803 
20.918,161 
75,675,255 
11,32.,767 
56,772.730 

1-2, 99,894 
Il 1.067.4 47 
69.861.579 
43.986.594 
36.5o4.875 
26.431,170 
4b,708.466 
71,076,410 
51.607, 

1.628,135 
11.921.749 
11,4 16.62/ 
18,253,770

51,312,997 
48,647. 
27,726,437 
20,722,078 
73.867,568 
11,185.335 
56,338.573 

179.215.201 
108,736.004 
68,901,949 
43,600,913
37.31 1.317 
26.010,757

1,220,91.7
351.591
716,303
445.861
295,178

80S. 022 
427
40-1.282 
194.200 

2.231.672 
■15,659 . 

64 1.63, 
7.60..000 
4.788,0(0 
1,495,4 ;*j 

648,-71 
52*. 340 
297,793 

1,014.320 
1,552,881 

556.010

260.815
44.750
71,135

147,762
•255,910

76,799
157,998

269.090 
4 1.414 
7 i. 6 4 ‘2 

138,0*1 
259.6 2 

76.79» 
1 ’0.840

442

,v 21:7 ,’io()
2.1.1 V.397 

45.931 
646.557 

7.371.( ( 0 
4.228,080 
1,485.0(0 

648.231 
529,43/ 
299.892 

! .020.994 
1,5!9.8( 3 

563,000

1,070,451 741.607
840.021 
523.281 
418,342
499.722 
113.500 
401,760 
224,486 
619,154 
578,014

867 1,24 
528.592 
426.916

256,063 
10 603 

119.315 
1.000 

56,707 
236,0 "2 

3,588.381

257 655 
128,405 
121,585 

1,000 
75.619 

•226.410 
3,590,675

506,717 
113,8*9 
501.685 
229.485 
516,695 
615,903

46,216.7 45 
70.997.203 i
51,515.873 034
4.625.841 

1 1,942.040 
" .8-9.310 
17.838.708 
7,35'.828 
2.591,822 
1,031,975 
2.735,776

281,369 2*3,420
247.139
358.594
227.9*9
49.829
93.829

416,363
30.753

126,260
120,130
93,448

9,793

4 76.096 
28.2(-4 

128,300 
122.380 
94.087 
24.448

131,449 
72.21 U 

222.550 
35.196 
27,384 

9.065 
2,625

131,153 
76.636 

231.400 
36,665 
27.199 
9,118 
3.639

609.569 
(i 9.600 
753,260 
444,599 
137.465 

75.478 
57,740

13»217. 
357.355 
227.044 
49.304 
93,808

112.897 113.115 II.

54.308
60.975
30,051

51.862
70.376
31,361

7,466.00(1 
2,585,196 

995,129 
2,586,875

32.989,314 33.257,426
25.850.161 26,459,066

14,136.022 11.207,575 1,363,535.778 1,385,835.613 
9.173,037 9.466,612 1,211,259.062 1,221,704,694

10,660,759 11,145.609
10,116,477 9.790.475

36,627.547 36.150.362
33,170.639 S3,451,850

97,138.142 
75.245.042 75.904,871

97, «01,14 (>

Bajik of British North America. The figures for the Dawson and Fort George Branches are taken from last est statements to hand vb- 1 "tF Feb 1912 
Asset No. 22 includes bullion, 813,896. ' '
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! 50 
U 05 
I 00 
l 25
I .50
1 75
0 80
I 50

l 00

l 00
I 50

0 27 0 8
0 0>

l 75 2 50 
I 50 1 75 
0 70 1 00 
u 00 0 00 
0 09 1 fifl 
0 80 0 9C 
0 80 0 53

" 081 0 Ufl 
5 76 6 OU
0 lO 4 00 

18 00
0 (X

10 00
8 00

HO 00 16 VO 
f) DO 

14 OO
7 50

0 05 
0 00 
0 00 
0 18

0 06i
0 08
6 26
0 OJ

5 70 
5 JO
5 O,

0 00 
0 00 
0 00 
4 75

25 4 40
il "0 
l 75 
0 OO 
\ U,

25 00 20 00 
27 OU 28 JO 
.52 00 31 U6 

0 00 80 OP

2 10 
1 80
6 25
0 Ou

0 31
U no 
i) on 
0 88 
U Où 
V .ill 
U 00 
U 00 
U 00 
0 00 
0 23 
0 23 
0 29

0 85 
o nO 
0 (X) 
0 84 
0 ('0 
0 00 
0 00 
u 00 
0 OU 
0 00 
0 29 
0 21
0 30

0 0 15 
0 U*0

0 2 70
U 8 00
0 3 25

4 50
0 0 00
0 0 08
0 0 Ob
U 0 09
0 0 08

0 09
0 140
0 12

0 0 06
0 18

0 0 C9

8 c. 8 c.

L OftVOS—

Seal brand. 2 lb.
Do. 1 lb. cans.................

Old Government—Java.. ..
I’ure Mocho...............................
Pure Maracaibo.......................
Pure Jamaica...........................
Pure Santos ...............................
Fancy Rio.................................. *
Pure Rio....................................

Salt —

Windsor 1 lb. bags gross................
Windsor 3 lb. 1UU bags in brl.
Windsor 5 lb. (>0 bags................** ’*
Windsor 7 lb 42 bags................
W indsor 200 lb.................................* ”
Coarse delivered Montreal 1 bag"
( "arse delivered Montreal 5 bags
Hut 1er Salt, bag, 200 lbs...............**
Hut ter. Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs.
Cheese Salt, brls., 280 lbs.

Raisins—

- UltUllPS................................
Loose Muse .......................
I avers London................
Cun. Cluster........................
Extra Desert.....................
Royal Buckingham .. . 
Valencia, Selected .. . 
Valencia, Layers .. ..
Currants..............................
Filairas ................................

\ ostizzas .............................
Prunes, California .. .
Prunes, French..............
Figs, in bags................
Figs, new layers .. .. 
Bosnia Prunes ..

Eggs—

Strictly Fresh .. ..
Stock, No. 1..............
New Laid, No. 1 .. 
New Laid, No. 2 ..
Selected ........................
No. 1 stock................
No. 1 Candled .. .. 
No. 2 Candled .. ..

0 00
0 00
U 25 
0 00 
u oo
U 00
o 00
0 00

Cheese—

Fodder .................................................
New Make......................................
Finest Western..............................
Finest Western, white...............
Finest Western, coloured .. . 
Eastern .............................................

For Sale at Vaudreull

Formerly known as Lothblniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
oq one side with shelter for Boats above and beiov 

. tie Falls. Also one island adjoining Area in all 
about, 4* acres.

!
• rriY TO THE OWNER,

M S FOLEY
«•it*a and Pftoeairroa

"journal OF COMMERCE.•

MONTREAL

BRAZILIAN BLIXŒT LAW.

Tin- provisions of the budget law for 

MM Hi respecting the proportion of im

port duties payable in gold are main

tained in force with the following modi

fication :
(1) fit) per cent of the import duties 

on certain articles is to lie paid in gold 
when the rate of exchange is maintained 
at over Bid to the milreis for a period 
of 30 days. Tf a rate lower than lfid 
is maintained for a like period, only 35 
per cent of tlie duties on the articles in 
question will be payable in gob!.

f*2) Carbide of calc him (ex tariff No. 
205) is added to the list of articles. 50 
per cent of the duties on which are 
payable in gold in t he conditions m<‘iv 
t 'omul ;| hove .

As in previous budget laws, the gov
ernment is authorized to reduce the 
customs duties on one or more articles 
by not more than 20 per cent (or by not 
more than 30 per cent in the ease of 
wheat flour) in favour of 
which make concessions to Brazilian 
products such as coffee, sugar and alco
hol. 1 n accordance with the foregoing 
authorization, a decree, dated January 
17. 1012. was promulgated on January 
20. continuing in force during the eur-

eountries

rent vear the decrees of June 30. 1000, 
January 15. 1010. and January 12. 1011.

J 20 per cent ofwhereby a reduction 
the Bra/.ban import duties was accord

MONTREAL CITY and DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi
dend of Two Dollars per share on the 
Cap tal Stock of this Institution has 
been declared and will be payable at its 

Head Office, in this city, on and after 
Monday, the 1st April next, to Share
holders of record at the close of busi- 

the loth At arch next.
By orde,r of the Board,

A. P. TESTERANCE.

ness on

Manager.

Montreal, lebrna-v 2Sth. 1012.

Rice—

0 00 3 45 
0 00 3 60 
4 (C 4 70 
U U#j 0 04 
0 044 0 06 
0 06« 0 07 
0 06| 0 07 
0 00 0 974 
1 86 1 60 
1 26 2 50 
1 65 1 76
0 l0 1 25

Standard B. . 
Grade ('.

Rut Ba
100 lbs.....................

y, bag 08 lbs. ..
Pearl Barley, per lb...............
I iiinm a. pearl, per lb.
Seed Tapioca..............................
torn, 2 lb. .ins ..
Peas, 2 lb. tins ..
Salmon, 4 dozen case 
romaines, per dozen 
String beans.............. .

Sundries—

Potatoes, per bag................................
llonev, White Clover, comb .. .. 
Honey, white extracted..................

1 40 1 70 
u 10J 0 11* 
0 07 0 Oh

Beans—

0 00 0 00
Best hand-picked 2 652 40

GROCERIES—

Sugars—

5 60Standard Granulated, barrels 
Bags, 100 lbs.............................. 6 56

5 90Ex. ; round, in barrels .. 
Ex Gmund, in boxes .. .. 
Powdered, in barrels .. ..
1v dcred. in boxes .. ..
P i is Lumps, in barrels 
Pa ris 1 um

6 10
5 70
5 90
6 25 
6 66in half barrels .. ..

Yel 0 CO 6 05 
0 34 0 3a 
0 37 0 41 
U 39 0 43 
U 114 0 13

liianded 
Molasses, in puncheons, 
Molasses, in barrels .. 
Molasses, in half barrels 
Evaporated Apples .. ..

Moutt .. ..

DRUGS Sc CHEMICALS-

.Acid, Carbolic, Cryst. medi, 
Aloes, Cape...............................

Borax, xtls.....................................
«rom. Potass .. ..................
Camphor, Kef. Rings .. » • 
Camphor, Kef. oz. ck. • • 
Citric Acid 
Citrate Ma,
Cocaine ll>

■sia, lb.giu
yd. oz. .. •

Copperas, per llX) lbs. .. •
Cream Tartar................
Epsom Salts ....................
•Glycerine.................... •• •
Gum Arabic, per lb. .
-Gum Trag..........................
Insect Powder, lb. .. 
Insect Powder, per keg.
Menthol, lb...........................
Morphia................................

• Oil Peppermint, lb.
Oil, Lemon......................
Opium .............................

• Oxalic Acid......................
Potash Bichromate .. . 
Potash, Iodide.................

"ib.' ::

Quinine.......................
Strychnine ................
Tartaric Acid ..

Licorice.—
0, 8, 12 k 10 to lb., 5 lb.Stick, 4,

Acme Licorice Pellets, case 
Cicoriee Lozenges, 1 and 5 lb. cans.

HEAVY CHEMICALS— 

Powder .. ..'Bleaching 
Blue \ itriol .. 
Brimstone .. ..
•Caustic Soda ..
Soda Ash ................
jsoda Bicarb..............
Sal. Soda.................
:ShI. Soda Concentrated

DYESTUFFS—

Archil, con. 
Catch .. .. 
l-’.x. Logwood 
Chip l.ogwi 
Indigo (Be 
Indigo ( Ma 
Gambier .. .

it gal)
s) ..

Madder..................
Sumac.......................
Tin Crystals .. .

FISH

I laddies, boxes, per lb.

half brls. ... 
per brl...................

l/uhrudor Herrings 
J,abiailor II. h i 
Mackerel, No. 
Green t ml, No. 1 
Green Cod, lai 
Green Cud, sin 
Salmon, br.s.- 
Salmun,
Salmon,

“8

...................................
lull..............................

.......... Lab. No. 1 .. .
half brls....................................
British Columbia, brls. .. 
British Columbia, half brlSalmon,

Boneless Fish .. . •
Boneless Cod 
Skinless t mi, vase .. 
Herring, boxes .. ••

ELOl K
Wheat Patentst liulve Nprilig 

.Seconds 
Manitoba Strong Bakers ..
X\ nil i r W heal 
Straight Roller .. .
Straight l>ag> ..

Rolled (.tat >...............
Commuai, brl. .. ■
Bran, in Lags •• .
Shorts, in bags .. .
Mouillie......................
Mixed Grades ..

farm products—

Butter -
< holiest ( leamery 
•Choicest ( n amei y.
Choicest Eastern Townships Creamei 
Eastern Townships Creamery, See d 
Fresh
Freeh August Dairy ..
Choicest New Milk Creamery

seconds ..

Finest New Creamery .. .. 
Creamerv, seconds.................
Townships 
Western Dairy 
Manitoba Dairy 
JFresli Rolls ..
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WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT. Excellent Site for 
m First-class

Subuiban and Summer Hotel Wholesale.Name of Article.Wholesale.Name of Article.
i

VVHOL1

Nai

Ti

Young Hysc 
Young Hysc 
Japans .. 
Congou ..
SET :: :

HARDW

Antimony .. 
Tin, Block, 
Tin, Block, 
Tin, Strips, 
Copper, Ing.

Cut Nail ;

Base price, 
40d, 60d, 

Extras—over 
Coil Chain-

Coil Chain

Galvanized
100 Ib. box, 
Bright,

Galvanized

Queen’s Hea< 
Comet, do.,

Iron Horse

No. 2 and 1 
No. 1 and s 
Bar Iron per 
Am. Sheet 8 
Am. Sheet S 
Am. Sheet t 
Am. Sheet 8 
Am. Sheet S 
Am. Sheet S 
Boiler plates, 
Boiler plates 
Hoop Iron, t 
Band Canadii 

base of Ba

Canada Pla

Full polish 
Ordinary, 62 
Ordinary, 60 
Ordinary, 76 
Black Iron P

Per 100 feel

Steel Cast pel 
Steel, Spring, 
Steel, Tire, V 
Steel, Sleigh 
Steel, Toe Ca 
Steel, Machim 
Steel, Harrow

Tin Platea-

IC Coke, 14 : 
1C Charcoal, 
IX Charcoal . 
Terne Plate 1 
Russian Sheet 
Lion Sc Crow 
tt and 24-gau 
S6 gauge .. . 
Lead : Pig, p
Sheet ..............
Shot, 100 lbs. 
Lead Pipe, p<
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No. 2 and larger...................
No. 1 and smaller.. ..
Bar Iron per 100 lbs. ..*
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 It. x 2%
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 214
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2U
g? " P\att^ iron, 14 inch ..
Boiler plates, iron, 8-16 inch
B^d r.0n„' ,.base ,or 2 in- and Ia'rgêr 
Band Canadian 1 to 6 in., 30c: over 

baae of Band Iron, smaller size

Tin Plate»—

10 Coke, 14 x 20..................................
10 Charcoal, 14 x 20...........................
IX Charcoal.............................................
Terne Plate 1C, 20 x 28 .....................
Russian Sheet Iron..............................
Lion & Crown, tinned sheets .. ..
S and 24-gauge, case lots...............
M gauge ...................................................
Lead: Pig, per 100 lbs.......................
Sheet.......................................................
Shot, 100 lbs., 760 less 26 per cent.. 
Lead Pipe, per 100 lbs......................

4 50
4 76
6 60
7 76

0 09 0 10

7 60
8 10

0 00 4 60
6 50
0 20

7c per lb 
less 26 p .o

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Ti SC. Sc.
Young Hysons, common .. 
Joung Hysons, best grade.

Congou .. .. .. V. .. *.*.
0 18 u 25 
0 82 0 86 
0 26 0 6U 
0 16 0 45 
0 22 0 36 
0 22 0 36

Ceylon

HARDWARE—
Antimony............................................
Tin, Block, L. and E. per lb. !! ”
Tin, Block, Straits, per lb................
Tin, Strips, pe 
Copper, ingot,

0 10
u 48
0 00

r lb.^., 0 49
0 18 0 zi

Cut Nail Schedule—

Base price, per keg...............
40d, 60d, 60d and 70d, Naile.. 

Extras—over and above 30d
Coil Chain—No. 6...............................

No. 5............ . .. *. X
No. 4.......................... V
No. 3...............................
Vl inch...............................
6-16 inch.. .. ..
% inch ......................

2 40 Base

0 Utij 
0 07| 
0 07* 
0 061
4 90
4 45
8 75

7-16 inch .. .. 3 40
Coil Chain No. % 3 20

9-16 8 10
%■ 3 05
% 2 89
7-8 and 1 inch .. .. 2 75

Galvanized Staple*—

100 lb. box, 1^4 to 19! 
Bright, lft to .. 2 80

2 tO

Galvanized Iron—

(juoen s Head, or equal gauae 28 
Comet, do., 28 gauge .. .. ff " 4 10 4 86 

1 85 4 10

Iron Horse Shoes—

Canada Plates—

8 90
4 i5
1 85
2 40
2 40
2 46
2 46
2 55
2 70
2 50
2 50
2 26

1 86

Per 100 feet net.—

THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish Spelter, per 100 lbs...............................

Sheet zinc...............................................
Black Sheet Iron, per 100 lbs.—

10 to 12 gauge......................................
14 to 16 gauge................................ ..
18 to 20 gauge .......................................
22 to 24 gauge .......................................
26 gauge ..................................................
28 gauge.......................... ........................

Wire-
Plain Galvanized, No. 4.......................

No. 5....................... .
No. 6, 7, 8.............
No. 9..........................
No. 10.......................
No. 11.......................
No. 12.......................
No. 13.......................
No. 14........................
No. 15.......................
No. 16.......................

Barbed Wire, Montreal..........................
Spring Wire, per 100, 1.26 ...............

Net extra—

approximate i ^ron and ste®l Wire, plain, 6 to 9 ..

7 00
0 00 8 0»

MANUFACTURERS & DEALERS 2 2fr 
2 00- 
2 U5 
2 20 
2 20 
2 30

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of 2 t>5 

2 OS 
2 60

do do
do do
do do 2 i6EXPORT MERCHANTS, do do 2 6f> 

2 70 
2 SO

do do
do do
do dowith the goods they ship, and the Colon

ial and Foreign Markets they supply ;
2 40do do 3 00do do 0 90do do 2 26 
V 20 
2 85STEAMSHIP LINES

arranged under the Ports to which they 
sail, ànd indicating the 
sailings;

2 26 baa»
ROPE—

Sisal, base .. .. 
j do 7-16 and up 
I do %

of leading Manufacturers, Merchants, Manilla, 7-16 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

u Uf*
PROVINCIAL TRADE NOTICES

0 104
and larger

do % 
do K to 5-16 

Lath yarn .. . single " - 7î 
doubled C84

WIRE NAILS—

2d extra .............
2d f extra .. ..
3d extra ............
4d and 5d extra 

, 6d aud 7d extra 
8d and 9d extra 

10d and 12d extra 
l(id and 20d extra 
20d and 60d extra

0
0
0
0
0
0Dealers seeking Agencies can adver

tise their trade cards for £1, or larger 
advertisements from £3.

0
0
0

2 30
I

BUILDING PAPER—
. Dry Sheeting, roll 

Tarred Sheeting 0 27 
0 b‘2The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. O., Eng.

g, roll
HIDES—

Montreal lireen Hides—
Montreal, No. 1.............
Montreal, No. 2 ..
Montreal, No. 3 .. ..
1 aimers pay $1 extra for sorted cur

ed and inspected..............
Sheepskins...............
cups........................... v. v. •• ••
Spring Lambskins.......................
Lambskins............... ...
Calfskins, No. 1 .. ’*

do No. 2 .. .. V.
Horse Hides ..
Tallow rendered

.. ... 0 00 0 
0 00 0
0 00 0

0
ed to certain articles of United States

0production, and a reduction of 30 per 
cent in respect of wheat flour of United

1
0
0

States origin.
The import duty on vehicles for ani

mal traction for the conveyance of pas- 
and goods—articles 803 and 800

2
0

LEATHER—

No. 1 B. A. Sole 
No. 2 B. A. Sole 
Slaughter, No. 1............................

Light, medium and heavy .. ..
Light, No. 2................................

Upper, heavy.............. ‘................
Upper, light..................................

Grained Upper...................................
Scotch Grain.......................... . ..
Kip Skins, French..........................
English...............................................
Canada Küj........................................
Hemlock Calf..................... .....
Hemlock, light..............................
French Calf......................................
Splits, light and medium ..
Splits, heavy.................................
Splits, small.............................
Leather Board, Canada .. V.
Enamelled Cow, per ft.................
Pebble Grain.................................
Glove Grain.....................
box caif...........................................*
Brush (Cow) Kid .. .. .
Buff............................................ ; ;
Russetts, light................... *, ’’ ’
Russetts, heavy................*
Russetts, No. 2.........................
Russets’ Saddlers’, dozen.............
Imt. French Calf..........................
English Oak, lb..............................
Dongola, extra......................* *
Dongola, No. 1.............................
Dougola,, ordinary.....................”
Coloured Pebbles..........................
Coloured Calf................................*,

0sengers
of the tariff—is assimilated to the duty 0

0automobiles.— (Board of Trade Jour-on 0
0nal.) 0
0
0
o

BUSINESS OPPORTUNITIES. 0
0
0
0The following were among the nquir- 

ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada. 17 Victoria Street. London. 
S.W., during the week ended March 
4th, 1912:—

1

A Dundee firm of jute manufacturers 
wish to appoint a reliable Canadian 
agent.

A Scottish firm manufacturing split len 
tils are anxious to develop trade con
nections in the Canadian North-West.

0 0 15
0 U*0

0 2 70
U 8 00
0 3 25

4 50
0 0 00
0 0 08
0 0 0b
U 0 09
0 0 08

0 09
0 140
0 12

0 0 06
0 13

0 0 cy

i

0 00 3 45 
0 00 3 60 
4 fC 4 70 
U U#j 0 04 
0 04* 0 06 
0 06« 0 07 
0 06| 0 07 
0 00 0 97i 
1 86 1 50 
1 lb 2 50 
1 65 1 76
0 tO 1 25

1 40 1 70 
u 101 0 lli 
0 07 0 0b

0 00 0 00 
2 40 2 65

5 60
6 55
5 90
6 10
5 70
5 90
6 25
6 66

u CO 6 05 
0 34 0 3a 
0 37 0 41 
U 39 0 43 
U lli 0 13

RENT.

Vholesale.

8 c. 8 c.

1

V ^THE CANADIAN JOUENAL OF COMMENCE.
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$0,000 19

40,000 40i. pe
10,000 0

110,000 40b pel

000,000 40
44,000 80b.
68,770 U 

100,000 $0 
089,t$0£ 10 
804,408 701-8
$64,885 17*
240,000 12s. per

48.000 10 t-S
MO,000 18%
06,400 

111,814

VAIN IS, ode. —

irv, 60 to 100 lbs. kegs .. ..pw
NoDo. 1

Do. No. 2....................................
Do. No. 3...................................

Pure Mixed, gal. ....................... .
\\line lead, dry............................
Red lead..........................................
Venetian Red, English .. .. 

V ellow Uvhre, French .. ..
Whiting, ordinary......................
W luting (.'millers’
Whiting, laris Gilders’ .. 
English Cement, cask ..
Belgian Cement..................
German Cement ..................
United States Cement .. 
Fire Bricks, per 1,000 .. 
Fire Clay, 200 lb. pkgs .. 
Rosin 280 lbs., gross.. ..

Glue-

Domestic Broken Sheet
French Casks...............
French, barrels..............
American White, barrels
Coopers’ Glue...............
Brunswick Green..................................
French Imperial Green......................
No. 1 Furniture Varnish, per gal. .

a Furniture Varnish, per gal. .. 
Brown Japan
Black Japan ................................
Orange Shellac, No. 1 .. ..
Orange Shellac, pure...............
White Shellac............................
Putty, bulk, 100 lb. barrels ..
Putty, in bladders....................
Xalsomine, 5 lb. pkgs. .. ..

LUMBER—

3 inch Vine (Face Measure) .. .. 
3 inch Spruce (Board Measure) .. 
1 Inch Vine (Board Measure) .. 
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. .. 
1 Inch Vine (T. and G.) .. ..
2x3, 3x3, and 3x4 Spruce (B.M.) 
2x3, 3x3, and 3x4 Vine (B.M.) .. 
1% Spruce, Rooting (B.M.) .. .. 
IV* Spruce, Flooring (B.M.) .. ..
1 % Spruce (T. and G.)............... ..
1% Vine (T. and G.)........................
1 Vine (L. and G.), (V.I.B.) .. 
Laths (per 1,000)................................

%

Canadian I)

N.

British An 
Cansds Li 
Confédéral
Western A 
Guarantee

BRITISH
Quotations

Div

$50,000 12s. j

460,000 12s. i
820,000 6s.
100,000 17%
886,000 76
100,000 11s.
10,000 28

179,996
10,000 10

800,000 10
67,000 16 8-8

160,000 6s 6d ]
100,000

80,000 17s 6d
846,640 £ 110
86,862 20

106,650 88

12%

MATCHES—
4 75Telegraph, case .. .. 

Telephone, case .. ..
Tiger, case.................
Ring
Head Light ..
Eagle Varlur 2U0's 
Silent, 2UU's 

do., r.tXJ's ..
Lillie ( omet ..

4 65
4 45
3 60Edward
4 50
2 10
2 41'
5 20
2 20

OILS—

0 55 U 57 
0 66 0 70 
0 00 0 55 
1 .50 i 65 
! 60 1 75
1 0) I 75 
0 09 0 11 
0 08 0(9 
0 75 0 80 
0 90 0 92 
U 92 0 94
2 00 2 25
3 86 4 00 
0 69* 0 72 
0 80 1 00

Cod Oil...............................................
S. R. Vale Seal..............................
Straw Seal.........................................
Coil Liver Oil, Mid.....................
Cod Liver Oil, Norwegian .. 
t oil Liver Oil, Norway Vrocess
Castor Oil........................................
Card or Oil, barrels........................
Lard Oil..............................................
Linseed, raw .. .. 
Linseed, boiled .. . 
Olive,
Olive,
Turpent 
\Y ood A

ru, <jt., per case
nett..................

hoi, per gallon

PETROLEUM—

per gal. ..Acme Prime White, 
Acme Water White, 
Astral, per gal. .. . 
Benzine, per gal. .. 
Gasoline, per gal. .. .

0 15
0 if 4 
0 19
0 184

.. i. .. 0 19

CLASS—

1 50 
1 60
2 75
2 95
3 3o 
3 60

First break, 50 feet .. .. 
Second Break, 100 feet .. .. 
First Break, 1UU teet .. .. 
Second Break, 1U0 feet ..
Third Break.............................
Fourth Break.........................

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

Gin—
Csnadisn green, cases ..
London Dry ..........................
Plymouth...............................
Ginger Ale, Belfast, dor. 
Soda Water, imports, dor. 
Apollinaria, ID qts. •• ..

Irish Whiskey-

Mi tchell Cruiskeen Lawn......................
Power’s qts.............................................
Jameson’s, qts.......................................
Bushmill’s .. .. *.................................
Burke’s.....................................................
Angostura Bitters, per $ dor. .. ..

Brandies—

Richard, gal......................................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal.....................................
Richard V.S.O.V., 12 qts.............. .
Richard, V.O., 12 qts.......................

Scotch Whiskey—

Bullock Lade, G.L.......................................
Kilmarnock.............................................
Usher’s O.V.G.................................................
Dewars................................................................
Mitchells Glenogle, 12 qts.......................

do Social Reserve 12 qts. .. ..
do Extra Special, 12 qta................
do Finest Old Scotch, 12 qts. ..

Spirits, Canadian—per gal.—

Alcohol, 66, O.P...............
Spirits, 50,
Spirits, 25, U.V............................ .
Club Rye, U.V................................
live Whiskey, ord., gal. .. .

O.P. .

Porter—

Dublin Stout, qts. . 
Dublin Stout, pts. . 
Canadian Stout, pts. 
Lager Beer, U.S. .. 
Lager, Canadian .. ,

WOOL—

Canadian Washed Fleece
North-West.........................
Buenos Ayres..................
Natal, greasy..................
Cape, greasy..................
Australian, greasy .. ..

Paris Green, f.o.b. Montreal—

Brls. 600 lbs........................................
100 lb. lots Drums, 50 lbe.............
100 lb. lots Vkgs-, 1 lb......................
100 lb. lots Tins, 1 lb.........................
Arsenic, kegs (300 lbs.) ....................

Champagnes—

lleidsieck 
& Cie ..

Pi .. •• 28 00 34 06 
.. .. 12 50 14 50rdinalCa

Clarets—

2 25 2 7b 
4 00 5 00Medoc..................

St. Julien .. .

Sherries—

Dicz Hermanos 
Other Brands

1 50 4 00
0 85 5 00

Port*

Tarragona 
Upurtos ..

1 40 6 Of
2 00 5 00

WINES, LIQUORS, ETC.

Ale—

English qts. .. 
English, pts. . 
Canadian, pts.

2 40 2 70 
1 50 1 70 
0 85 1 50

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

CANADIAN JOURNAL OF COMMERCE.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin 
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 aores

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: —(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires. perform the required residence du
ties by linn g on farming land owned 
solely by him. not less than eighty (SOt 
acres in extent, in the vicinity of his 
homestead .
ing with father or mother, on 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parent** 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention

He may also do so by liv- 
certain

W. XV. TORY.
Deputy of the Minister of the Interior.

N B. — Unauthorized publication of 
this advertisement will not be paid for.

A London firm manufacturing automatic 
packing machinery would like to hear 
from Canadian firms likely to l>e in
terested .

A London linn of army contractors and 
general merchants ask to be placed in 
touch with Canadian tanners of sal
mon. lobsters, etc.

An association of Indian tea planters 
is open to appoint a lirst class repre
sentative in Canada for the sale of 
their brand of cocoa.

Inquiry is made, by an Engl sh manufac
turer for the names of parties in Can
ada having alkali properties to dis
pose of.

A London correspondent desires to get 
into touch with Canadian importers 
open to appoint a buying agent in 
Great Britain ; also Canadian export
ers of produce, requiring representa
tion in the United Kingdom.

A London correspondent is desirous of 
purchasing Monel Metal, and would 
like to hear from Canadian manufac
turers.

A West of England correspondent is 
open to represent Canadian firms de
sirous of doing business in Great Bri
tain.
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4 70
4 25
2 30
4 00
2 30

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotstious Mch. 14, 1912. SECURITIES. London
Feb. 10

Amount 
paid per

Canada 
quotation» 

per ct.

British Columbia,
1917, 4% p.c................................................
1941, 3 p.c.....................................................

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1988 ..........................
Insc. Sh...........................................................
2% p.c. loan, 1947..

Manitoba, 1910, 5 p.c...................................

Clo'g PriceName of Company.

85

British American Fire and Marine ..
Canada Life...................................................
Confederation Life.........................................
Western Assurance........................,* **
Guarantee Co. of North America ...

90* 91*

78 79

Shares RAILWAY ft OTHER STOCKS

BRITISH AND FOREIGN INSURANCE 
Quotations on the London Market.

COMPANIES.— 
Market value per pound. Feb. 10, 1912

100 Atlantic & Nt. West 6 p.c. srua.
1st M. Bonds........................................

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds.......................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.....................................

Canadian Pacific, $100........................
Do. 5 p.c. bonds .. .. .. ..
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds........................

GristdMTrUMk’ Georglan Bay’ Ac*

111 111
12| 12iDividend NAME Share 184Paid 18Closing Prices

150,000 

460,000 

220,000 6s.

100,000 17%

266,000 75

100,000 11s.

10,000 28 

179,996 12%

10,000 10 

200,000 10 

67,000 16 2-3

160,000 6s 6d per sh.

100,000

20,000 17s 6d per sh.

246,640 £ 110 

86,862 20 

106,660 88 

20,000 II 

40,000 40s. per sh.

10,080 6 

110,000 40s per sh.

800,000 40

44,000 80s.

63,776 U 

100,000 20 

089,220 £ 10 

204,408 70 24

264,885 17*
240,000 12s. per sh.

48.000 10 2-1

M0,000 18%

66,400

111,814

12s. per sh. 

12s. per sh.
Alliance Assur........................... ...................

Do. (.New;......................... ......................

Atlas Fire & Life.......................................

British Law Fire, Life.........................
Commercial Union...................................

Employers’ Liability .............................
Equity & Law..........................................

Gen. Accident, Fire & Life .. ..
General Life.................................................

Guardian.........................................................

Indemnity Mar..............................................

Law Union & Rock................................

Legal Insurance .........................................

Legal & General Life...........................

Liverpool, London & Globe................
London ...............................................................

London A Lancashire Fire. .. 

London and Lancashire Life ..
Marine.............................................................

Merchants’ M. L........................................

North British * Mercantile .. ..

Northern...........................................................

Norwich Union Fire................................

Phoenix...........................................................

Railway Passen.............................................

Royal Exc................................  .. „ ..

Royal Insurance.........................................

Scot. Union ft Nal. "A"..................

Sun Fire.........................................................

Sun Life.........................................................

Thames ft Mer. Marine.........................

Union Mar., Life.......................................

Yorkshire Fire ft Life.......................

23‘*20 2 15 2S5f111 103 105
1 1 103* 104*18*

Id 10210 24s 6* 110 112
10 1 4 41
10 1 20

100 Grand Trunk of Can. ord. stock' 24* 
100 2nd equip, nig. bds. 6 p.c. .. m
100 1st pref. stock, 6 p.c....................

2nd pref. stock..................................
100 3rd pref. stock..................................

5 p.c. porp. deb. stock.................
4 p.c. perp. deb. stock.................

100 Great Western shares, 5 p.c. .. Iv2 
100 M. of Canada Stg. 1st M., 6 p.c.
100 Montreal & Champlain 5 p.c. 1st

mtg. bond’s.........................................
Nor. of Canada, 4 p.c. deb. stock-----

100 Quebec Cent, 5 p.c. 1st inc. bds. ------
T. G. ft B., 4 p.c. bds., 1st mtg. ------

100 Well., Grey ft Bruce, 7 p.c. bds.
1st mortg.

100 St. Law. ft Ott. 4 p.c. bonds ..

10 2 24115*
118100 6 28* 109 110100 98 996 1% 2 54* 56100100 6 124 126100 99 10010 6 10j 124

16 8 n
10 12s 51
6 1 1 8-16 1 6-16

I 161 17*
1 22* 23*

26 12% 62 64
26 28* Municipal Loans.29*
6 1 2 16-16 8 1-1G 100 City of Lon., Ont., 1st prf. 6 p.c. 

100 City of Montreal, stg., 5 p.c. ..iSSr/'(°&.r1P19‘!*fer.
redeem, 11)28, 4 p.c........................

100 City of Toronto, 4 p.c. 19B-H
3% P.C., 192#...................................
6 p.c. gen. con. deb., 101#.*)
4 p.c. stg. bonde...............................

100 City of Winnipeg deb.1914. 5 p c. 
Deb. ecript., 1907, 0 p.c. ....

15 38 39

3| Si if88
6% 100 10240*
1 8| 91 98
I 30*
5

82|
2

100 Miscellaneous Companies.
100 Canada Company 
100 Canada North-W 
100 Hudson Bay

218
1%

26 27
1 est Land Co.

110 112Mi
7% Banks
t Bank of England..................................

London County and Westminster ... 
Bank of British North America ...
Bank of Montreal..................................
Canadian Bank of Commerce.............

247
20*
73*I % 5

1 40 6 (X)
2 00 5 00

1 50 4 06
0 85 6 00

2 25 2 7b 
4 00 5 00

. 28 00 34 06 

. 12 50 14 50

2 40 2 7b 
1 50 1 70 
0 85 1 50

9 c.

I RENT.

Wholesale.
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WE MAKE HIGH GRADE FAMILYém Sewing
Machines

ii
M

V 2 lVi'1 wm;fS
S

IUJ HT
!»'

I FOR THE MERCHANT’S TRADE.

is Write ua for Prices and Terms. 
We can Interest You.

fo!ey&WilhmsMfg.Co.jg

9
FACTORY & GENERAL OFFICEs 

CHICAGO, ILLINOIS.
8*5“ ALL MACHINES FOR CAN
ADA SHIPPED DOTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to
Clreago. Illinois.

Jrrf '?

I
Æ

i:

15,000
2,500

10,000
25,000
13,372

3*—6 moe.
4— 6 mos. 

7*—6 moe.
5— 6 mos. 
2—3 moe.

LastNo. Share 
par value.DividendShares

per year.
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North American Life Assurance Co. The“SOLID AS THE CONTINENT." 

—1911Î6-

ra
HEADrATiiiamfsm L. GOLDMAN,

A.I.A., F.C A., 
Managing Director.

1DWARD GURNEY, 
President.51 Capital an 

Insurance 
Surplus D

$2,295,176.98
12,313,107.57
1300,784.00

988,313.49

TOTAL CASH INCOME.....................
TOTAL ASSETS.....................................
NET SURPLUS to POLICYHOLDERS 

j PAYMENTS TO POLICYHOLDERS

lïfilTill W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

L. GOLDMAN,
J. K. OSBORNE,

Vice Presidents.
All torn

TORONTO.HOME OF RICE,

«——»,Are You Tired
Gof low pay and no opportunities? Get into

a bus ness that pays workers well, and that 

lias unlimited opportunities, 

su ranee for The Prudential.

WANTED.—Commercial Travellers for
[ij

a profitable side-line required by all BQUE Sell Life ln-
Address,business men ; no samples.

in confidence, A.B.C., P.O. Box 1405FHEF WRITE US ABOUT AN AGENCY.
Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Founded by JOHN F. DRYDEN. Pioneer of Industrial Insur-wce in America.

HOME OFFICE. NEWARK, N.J.FORREST F. DRYDEN, President.

The MIncorporated ns a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

FEBRUARY 19121912
I

TueSat SUNFri Mon WedThu i Su

Ol

MHRCH 19121912 i
i

l !Sat SUN TueMon Wed ThuFri
The use

I
I62 3 4 5 7i To Tl

11 12 138 9 10 14
i
i

19 i1817 201 û 2 1
i
i
i262522 23 24 27 2 8 i

i29 3130
Date_

April, June, Sept., Nov., 30 Days.Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. I



)LDMAN, 
l.I. A., F.C A., 
ging Director.

1. TAYLOR, 
B.A. LL.B., 

Secretary.

)NTO.

avellers for

lired by all

Address,

. Box 1405

THE CANADIAN JOURNAL OF COMMERCE. 4-52
INSURANCE.INSURANCE.

BRITISH AHERICAThe Federal Life ASSURANCE
COMPANY

1HEAD OFFICE TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President ; W. 

R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LED.; Alex. 
Laird; Z. A. Lash, K.C., LLD.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers ; Frederic Nicholls; James K«rr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets ..
Insurance in Force . .
Surplus Dec. 31, 1911

All forms of Life, Limiteu Payment Life and Endowment 
Contracts issued.

C. L. SWEENEY,
Manager, Montreal District,

180 St. James Street. Montreal.

8 5,316,968.05 
$23,887,141.41 
$ 329,973.65

CAPITAL
ASSETS..

. $1,400,000.00 

. $2,061,374.10
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders, $1,206,576.
All policies Issued with Annual Dividends on payment of second 

year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.Get the 
Best . . . Metropolitan Life Insurance

Company, of New York. (STOCK 
COMPANY)

$313,000,000
Do not place your insurance 
çolicy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Assets ....................................................
Policies in Force on December 31st,

1910.................................................
In 1910 it issued in Canada insuran

ce for...............................................
It has deposited with th« Dominion 

Government exclusively for Can
adians more than.........................

There are over 414,000 Canadians insured in the

11,288,054

$ 26,564,000
The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO. $ 9,500,000

METROPOLITAN.

912 ■SB.

I
THE CANADIAN

Ved Subscription 

Order Form
Subscription 

Order FormJournal of Commerce1 2 i
M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM!

fhti
The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part 

of Canada, United States, etc.

7 To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

L4
Please send me the “ Journal of Commerce,” for one year, commencing 

.......................................................for which I agree to pay $3.00 on demand.
i 1

Name2 8

Address.....
Date_

1NOTX.—Subscribe* may chante the adduce so which shay fleet re the 11 Journal of Commerce "30 Days. to be cent as often ae they wlih. I
w
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tir»
1036The London & Lancashire Life & 

General Assurance Association, ua.
OFFERS LIBERAL CONTRACTS 

TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT 
CONNECTION.

We particularly desire Representa
tives for the City of Montreal.

CONFEDERATION LIFEA
Liverpool 

London 
Globe

I ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

1 m
I

ri
I

J

CHIEF OFFICE FOR CANADA: Mi

w GUARANTEED
164 ST. JAMES STREET, MONTREAL, j

Alex. Blseett,
INSURANCE COMPANY Extended Term Insurance.

Cash Loans.MANAGER FOR 
CANADA. Cash V i lue

Paid-up Policy.

Canada Branch : Head Office, Montreal.
Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager. 

J. P. MACKAY

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
j Total Assets 81st Dec., '910.................. $705,926.07
I Policies in force in Western Ontario over 30,372.00

QEO. DIEBEL,
Vice-President.

Vol. 74. Nc
CasMer New Series

A. P. RAYMOND,
Gen. Agent, French Department.

WM. SNIDER,
President.

McINTFrank Haight, 
Manager. I T. L. Armstrong, Inspector.

PROPERTY FOR SALE. . . I

DK
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The place was anciently kw>wn as “Lotbiniere Pointe.” but 
has been re-named by the owner “Roslevau” from its penin
sular shape and the ancestral elms growing upon it.

Dress Goo< 
Wares, ' 

Rot

The mainland portion and one island are now offered for 
sale on application to the owner,The current between the mainland and one of the islands 

fe caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

13V

M. S. FOLEY.
The mainland portion contains nearly four acres ; the is

land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

D ET AIL M 
abreast 

continued and 
ing markets s 
adian Journal 
ket Reports i; 
led for comp 
ness of detail 
business men 
it. Publ shed 
scriptions to a 
year.

Editor Proprietor of the
:N ! The spot is quite picturesque, and as it is more or less pre

served hv the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

‘Journal of Commerce,”

Montreal.

WESTERN ASSURANCE
COMPANY.“Proudfit”

BINDERS
FIRE AND MARINE. Incorporated 1851

Assets
Losses paid since organization over $55.000,000.00 

Head Office.

$ 3,213 438.28 Address,

CANADIAN JToronto, Ont.
lion. Geo. A. Cox, President ; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

Are essentially bound books 
with interchangeable leaves.

Flat opening with narrow 
binding margins.

Save 1 y2 inches in the safe, 
and 3 inches on the desk.

MONTREAL BRANCH-------- BEARDMOHE BUILDING

Uhig!im ROBERT BICKERDIKE, Manager.;

ASSURAEasy to operate, guide 
bands made of especially tem
pered steel, will not break, 
cannot crack or become rough.

Commercial Union Assurance Co., I_i
Limited.

..........$14,760,090

.......... 63,596,000

.......... 36.000,000

........... 111,000,000

...........  1,269,327

Head Office Canadian Branch .■Coa2!“ffl«1‘sT‘jamesst!*’ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING. 8upt. of Agencies. J. McGRBQOR. Mgr. Gan. Brandi.

OF LONDON. ENG.
Capital Fully Subscribed.......................
Life Funds and Special Trust Funds...
Total Annual Income, exceeds.............
Total Assets exceed..............................
Deposit with Dominion Government...

(Fire InsurWrite for sample of Busi
ness Stationery.

Canada Bi
T. L. MORRIi

Business Systems Limited
52 SPADINA AVE.. TORONTO

North West
THOS. BRU

Agencies thr


