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THE GENERAL FINANCIAL SITUATION totSSS
The large-scale German retirement in France and developments may be expected in that part of 

llelgium, and the continuation of war developments Russia and in Rumania, 
favourable to the Allies, have again absorbed much Canadian industrial companies continue to 
of the attention of financiers here, in the United forward with statements of extraordinary profits. 
States and in Britain and France. Needless to say, t>en those who expected an excellent showing by 
these events are also engaging the public attention the Ogilvie Flour Mills Co. were suronsed by the 
in Germany and Austria -the effects produced in figures given in the report. It was thought at the 
those countries being in sharp contrast to those in time that the $1,519,000 of net profits earned in 
evidence in the various Allied countries. The new 1916 WOuld stand as the high record for a number of 
German war loan is understood to be a bad failure; yeare; but the $1,955,000 shown on the present 
and the news of Bulgaria’s surrender, along with that occasion overtops the 1916 record by a considerable 
of the Allied successes in France, was followed by margin. It is understood that the large profits from 
panicky conditions on the Berlin bourse. There is sources other than flour milling were largely due to 
no doubt that the German people at present are keyed tfie næ in prices of coarse grains. These great 
up with hopes that peace will follow the recent profits have sufficed to create enormous reserves 
announcement of their new Chancellor. In their against emergencies after providing for the large 

his statement that Germany would accept the bonuses and increased regular dividends. While the 
peace terms laid down by President Wilson left shareholders benefit greatly from the generous dis- 
nothing in the way of the return of peace. The tributions, it may be said that the Dominion lreas- 
people of the Allied countries who know the worth ^ wjn also have a handsome participation, as a 
of official German words, do not, however, believe 0f the application of the excess profita ta?,
that the German Government has as yet any in ten- The premium on New York funds at last is show- 
lion of accepting in full all the terms contained in ing gign8 0f weakening, as the grain movement in 
President Wilson’s recital. Most of them believe, Western Canada attains momentum. During the 
too, that the Kaiser and his war lords will never whole month of September the receipts of wheat at 
accede to those terms until the German armies are Winnipeg did not amount to more than 10,000,000 
scattered or destroyed. This last eventuality may or 12,000,000 bushels, an average of say 400,000 
conceivably be not far distant; and in all probability bushels per day. Since the commencemen of October 
this, rather than Prince Max’s message to Mr. the daily average of receipts has been th -ee times as 
Wilson, is what the Wall Street securities^ market much> and this increase would naturally have some 
has had in mind in its recent markings up of values. effect on the market for New York funds as soonas 
Should Wall Street a little later decide that the the grain shipments could be converted into export 
Allies can so dispose of the German armies as to bills negotiable in New York, 
ensure peace within the next three months, we may A side-light on the ups and downs of the munition 
expect to see further important demonstrations in industry is given by the Russell Motors Co. s annual 
that market, which, not unlikely, would react upon rt The report states that at the beginning of
the market position here. .... the fiscal year, the company was working at capacity

The course of the international exchanges latterly ^h orders in time fuses, graze fuses, and 9.2 shells, 
has been such as to leave no doubt as to the general In August came instructions to cease work in all these 
,, mcensus of neutral opinion regarding the approach- departments, “so that practically the whole of the 
mg termination of the war. Exchange between company’s organization was thrown out of employ- 
llolland and New York and between the Scan- ment and its equipment left idle. Almost atonce 
linavian countries and New York has been moving orderR were, however, received for 6-inch shells to 
teadily in favour of the American centre; and toke up thP capacity previously engaged upon •*.- 

Russian roubles have been moving steadily upward. shelk and later orders for parts of fuses were re- 
1’he improvement in the position of Russian bonds is ce|ved from the United State Government. Then, 
■mid to be due to buying based on the theory that the contract for 6-inch shells having been completed, 
ihe break-up of the German hold on France and the plant was again reconstructed for th6™™- 
Belgium will be followed necessarily by a loosening facttfre of ghells for the United States Government. 
„f the Teutonic grip on Russian territory, borne of Now tbe munition makers have to take more closely 
the internal Russian bonds are now quoted in New jnt0 thejr calculations the uncertainty as regards 
York at more than double the prices prevailing las! termination of the war. , .. r ..
nring. it should ne mentioned that the surrender Money rates in New York are firmly held. Call 
>f Bulgaria, with its suggestion of a Turkish surren- loans are quoted at 6 per cent., and when the col­
ler to follow, also helped the market position of ontM[e ,mr).
Russian bonds. When the Alla* have free communi- W.
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BANK OF MONTREAL
ESTABLISHED 100 YEARS (1S17-1S17)

Best, SIMM,MO Undivided Profit*, $1,784,070Capital Paid up. 010.0M.OM
$400,320,000Total Assets

BOARD OF DIRECTORS:
Sir Vincent Meredith. Bart., Président 

Sir Charles Gordon, G B E , Vice-President
Wm. McMaster, Esq.
Major Herbert Molson, M.C. 
Harold Kennedy, Esq.
H. W. Beauclerk, Esq.
G. B. Fraser, Esq.
J. H. Ashdown, Esq.

Head Office: MONTREAL

Lord Shiu.hnwV K.V.O.
C. R. Homier, Esq.
11. K. Drummond, E«q.
D. Forties Angus, Esq. 
Colonel Henry Coeksliutt

General Manager—Sir Frederick Willisme-Tsylor

lANlllBt or TBE RANK LOCATRD IN ALL IMPORTANT tlTlR* AND TOWNS IN THK DOMINION.
Savings Department cennerted with etch Canadian Branch and Interest aliened at cerrrnt rales.
Cellectteiw at all polnls threugheut the werld undertaken at favorable rales.
Travellers' Cheques, Limited Cheques and Travellers' Letters of Credit Isa tied, negotiable in all parts of the world. 
This Bank, with Its Branches el every Important point in Canada, offers eaceptlonal facilities for the transaction of r 

general banking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:

NEW YORK, CHICAGO, end SPOKANE 
in the UNITED STATES and 

MEXICO CITY

LONDON, Ena.: 47 Thread needle 8t., E.C.
O. C. CAMELS. Uimm.

Sub-Agency: 8 Waterloo Place 
Pall Mall, 8.W.
Trafalgar Square Branch

NEWFOUNDLAND: 8t. John's, Curling and Grand Falls.

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
Incorporated by Act of Parliament 1855Established 1867 Head Office: TORONTO

$15,000,000
13,500,000

Paid-up Capital $4,000,000

4,800,000
Paid-up Capital 
Reserve Fund -Rest

Sir Edmund Walker, C.V.O., LL.D., D.C.L. 
President

Sir John Aird, General Manager.
H. V. F. Jones, Assistant General Manager.

MONTREALHEAD OFFICE

Collections made through this Bank in all 
parts of the Dominion, and in every part of 
the civilized world through our Agents and 
Correspondents, and returns promptly remit­
ted at lowest rates of exchange.

Commercial Letters of Credit and Travel- 
lers* Circule Letters issued, available in all 
parts of the world.

BRANCHES OF THE BANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Meilte—Mexico City.

United Stalas—Nsw York; Portland, Ore.; San 
Francisco, Cal.; Seattle, Wash.

Newfoundland—St. John's.

Grant Britain—London.

EDWARD C. PRATT
Agents nrd C«rronpaad*nte throughout the World General Manager

__



No. 42 1075THE CHRONICLEMontreal, October 18,1918

TheTHE BANK OF BRITISH 
NORTH AMERICA MERCHANTS BANK,

OF CANADA
HEAD OFFICE - MONTREAL 

Capital Paid-up 
Reserve and Undivided Profits 
Total Deposits (Aug., 1918)
Total Assets (Aug., 1918) • 1534)00,900

174)004)00
7,4374)73

1204WP°00

Establish'd In 1836 Incorporat'd by Royal Charter In 1840

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund, BOARD OF DIRECTORS!

F. ORR Ï.KW18 A. J. UAWBS LA-Cd. J. R. MJfiRJS 
ANm»* A ALLAN T. ROBERTSON . THOS. AHEARN 
I.t -<‘ol. C.C. IIALLANTYNE O. U CAINS E. F. HEBDEN 

E. F. HEBDEN, M»na«ln« Director 
D. C. MACAROW. Oener.1 Mirapf 

T. E. MERRETT, Bupt. ol Brandi* and Chid looped*

' Head OHIcet
33 GRACECHURCH STREET, LONDON, E.C.

W. S. GOLDBY 
Manager

Capt. JACKSON DODDS 
Secretary

Merchnnta and Manufacturer»
rdlally Invited to dls- 

niatter» of finance
*2!”r

with ue.
The Merchants Bank la more 

than » mere depository—It la 
an Institution that stands ever 
ready to advise and aasist Its 
customers In regard to money 
matters. Investments and 
business generally.

Court el Directors
Lt.-Col. F. R. S. Balfour 

J. H. Brodic J. H. Mayne Campbell E. A. Hoare 
Lieut. E. Geoffrey Hoaro, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkinson
G. D. Whatman Hon. A. R. Mills, M.P.

Head Office In Canada!
ST. JAMES STREET, MONTREAL

Advfeery Committee In Montreal:
SIR HERBERT B. AMES, M.P.

W. R. MACINNES

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
0. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
J. McEACHERN Superintendent of Central 

Branches, Winn.peg.
A. S. HALL, Inspector of Branch Returns.
J. H. G1LLARD and N.V. R. HUUS, Inspectors, 

Montreal.
This Bank has Branches in all the principe 

Cities of Canada, indu " 1 Dawson (Y.T.), and
Agencies t New York anu San Francisco in the 
United States.

Agents and Correspondents in every part of 
the world.

COLLECTIONS MADE AT LOWEST RATES

T
236 BRANCHES IN CANADA

Extending from the Atlantic to the Pacific

New York Agency: 63 & 65 Wall Street

W. R. MILLER ESTABLISHED . ISM

impemaljank
DIVIDEND No. 113

NOTICE is hereby given that a divi­
dend at the rate of TWELVE PER 
CENT. (12 p.c.) per annum upon the 
paid-up capital Stock of this institu­
tion has been declared for the three 
months ending 31st October, 1918, and 
that the same will be payable at the 
Head Office and Branches on and after 
Wednesday the 1st day of November 
next.

The transfer hooks will be closed 
from the 17th to the 31st October, 1918, 
both days inclusive.

By order of the Board,
Drafts, Mtrwy Orders, Circuler Letters 

el Credit end Travellers' Cheques Issued, 
Negotiable anywhere. E. HAY,

Gtntral Mana[tr.
Agents In Cnnsda for CelnnUI lUnk, London 

snd Wont Indies

G. B. GERRARD, Manager, Montreal Branch

Toronto, iS'h September, 1918.
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THE DOMINION BANK
EeUMisbed 1*71 

It Corn hi 13, U .
HMd Of fire, TORONTO, 

l-ondon, Bug., Brenr h

Capital raid Up 
Ifwrrt fund:

BOARD OF DIRECTORS:
Sib Edmuhd B. Oslkr, President 
W. D. Matthbub, View-President 

A. W. Austin Jab. Cabbuthbbb SibJohnG. Eaton 
W. R. Bbock R. J. Chbibtib 
W. W. Nbab A. T. Rbid

A. M. Nanton

C. A. Bogbbt, General Manager

E. W. Hambeb 
H. W. Hutchinson

Montreal Branch i

160 St. James Street, MONTREAL
M. A. BOGBBT. Manager.

«■■■■■■■■Hi

The ROYAL BANK OF CAN AD A
Inoorporntnd 1 •••

Capital Paid Up, $14,000,000 
Ratarvat, $18,000,000 Assets, $360,000,000

Hand OfBon, Montmnl

I» BRANCHES IN CANADA
Newfoundland, Cuba. Part* aloe, Dominican Republic, 

Ooe ta a lea, Veneauela

BRITISH WEST INDIES
In Aatlsua, Bahama, BarOadoe, Domlnloa, Orenada, 

Jamaloa, Mon tee r re t, (Mela, St. Kltte, 
Tebaso.Trtnldad, Brltleh Oulana and British Honduras 

•pain, aareelona, Plasa da Catalina •

New York
Cm, nulle» a OU» Su.

!.| ronnectloo with ell Inada AnSAVINGS
DEPARTMENT

counts opened with depodte of ONE 
IKILLAR end upwards. In tarent peld 

highest current rites.

BAN K'TORONTOBJ Incorporated
IMS. DIBECTOBM.

W. G Goooebham. PrtsHnl 
J. Hbndbrbon. lût Prntdtnl 
William Stonh,
John Macdonald 
Lt.-Col A. B. Goodbbham. 
Brio Gbn P 3 Mbiohbn.
I L. Hn^lshabt.
Wm I. Grab,
Pawl J Mvi br.

Head Office i TORONTO, Canada

Reserved Funds, $6,585,306Paid-up Capital, $5,000,000.
Business men are offered b this Bank the satis­
factory banking service provided by our complete 

facilities and extensive connections. Tnoe p. How. G#w Manager. 
John R Lamb,Assisiant Gen

liana get
D. C. Grant. Ckigf Inspector.Bunkers—NEW YORK- Notional Bunk of Comnertw.

CHICAGO- Phot National Bank.
LONDON. ENO -Loudou City and Midland Bank, Limited.

THE BANK OF 
NOVA SCOTIA

THE I 

BANK

ESTABLISHED 1874

Capital Paid-Up

$4,000,000OF
OTTAWA Rest $4,750,000INCORPORATED ISM

$s.see,we.H 
it.Me.Me.ts 

- 11S.SM.SM.M

Capital - 
Inert* fund - 
Total Aseats over

94 Branches In Canada

Items accepted forHead Office - - HALIFAX, N.8.
CHARLES ARCHIBALD, President

Collection
(leal. Manager’s Office, TORONTO, Ont.

H. A. RICHARDSON. General Manager on any point in Canada, 
United States or 

Elsewhere.
bee throughout every Province in Caned*, 
nd in Newfoundland. Jamaica and Cuba

CHICAGO NEW TORK
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prosperity during the coming 
year will depend upon the degree of success achieved 
by the Victory Ivoan of 1918. Unless we do even 

. . - v better than a year ago, we will jeopardize the pre-
fuanktna. ittsuranrp aitu fltttutUK vailing prosperous conditions and activities which,

” ■■ in turn, allow us to participate freely in the conduct
Establish80 1881. Published Every Friday. of the war.

p Wilson-Smith, Proprietor and Managing Editor. There is not a legitimate reason why on this 
Office: occasion we cannot better the results of the previous

406-406 Lake of the Woods Building, Loan. We have done well in the past, both in the
10 St. John Strfbt, Montreal. aggregate and per capita. At the same time, we

Annual Subscription, 13.00 Single Copy. 10 cents, realize that our position in Canada is a fortunate
___—— ___ • ------ one, compared with that in European countnes whichMONTREAL, FIlDtT, OCTOIEE 18. 1H» ^ ^ immediate zone of war. No one can

THE GENERAL FINANCIAL SITUATION. reasonably contend that we have yet achieved the 
(Continued from From Page). best possible results in regard to the raising of War

lateral is all industrial the rate is 6}. Time, money Loans. The evidence of better latent efforts are 
and mercantile paper also rule at 6 p.c. In their apparent on every hand. It remains only to 
Saturday statement the New York clearing house organize and give effect to them, b or example, 
banks reported a loan decrease of $29,600,000, and a while the total bank deposits in ( anada on ,50th 
deposit increase of $16,000,000. The excess reserve November 1917 were $1,547,000, they had decreased 
increased $14,800,000 the total rising to $51,500,- to oniy $1,541,083,788, on 31st July, 1918, i corn- 
000. Government deposits, against which no re- paratively trifling decline of under $6,000,000, while 
serve is required, decreased $70,000,000. the deposits in Canada at 31st July, 1918 are $160»*

000,000, greater than 31st July ,1917. This excellent 
WHAT VICTORY LOANS MEAN TO CANADa . record was achieved despite the subscription of the 

By E. R. Wood. 1917 Victory Ixian of $416,000,000, despite the
One year has elapsed since we prepared to sub- absorption of $60,000,000, of those bonds sold by 

scribe the first Victory I»an (our fourth loan) issued holders during this year, who desired to realize, and 
in November, 1917. We then realized clearly, and despite the purchase by our investors of $60,<KH),0W, 
for the first time, that Great Britain had reached the provincial and municipal bonds. These arc sub- 
point at which she was compelled to borrow funds in gtantial indications of Canada s ability to subscribe 
the countries in which she is making her war pur- another large Victory Loan, because the national 
c hases. This was, and is, an extremely important activities allowing the nation to make such a recode 
consideration for Canada, because our activities, ^ outlined above, have continued in a marked 
prosperity and assistance in the war, depend almost degree, making it possible to repeat and better the 
entirely on our ability to market our factory and 1917 Victory Loan and general record of the country.

the Vkto, FARMERS ™ ^«"> T,,E,‘

placed in Canada by the United Kingdom. These this year have been exceedingly poor, Hon. Mr. 
war ordere were, and are, the backbone of our general i£SS & ÎEÿï

' " The "great buainee eetvi.y resalth* tan the mat tr, uM to «W J™!;!*" totorto«b*rj 
issue» created additional funds for investment. In between farmers and their creditors. ..
.illp ’inip afforded sufficient surplus funds in Many such farmers find themselves actually unable
our owrMCOuntry to financef not onl? the require- to discharge their liabilities. The situation is com- 
ments of war but also credits for the United King- plicated in a further degree by the Board of (.ram 
dom and loans to our provincial governments and Supervisor’s order prohibiting farmereon anumber 
municipalities. During the first eight months of of rai way lines from shipping what^gram they[have 
LI18 Canadian investors having taken the large out of the province, and by the fact that the banlto,
ï^anœ Ôr,provMfldhmuntctaS to\h°e SKCto”get their assets 

i■ hanged ownership, being bought by bona fide the credit of the whole country.

■re»“bïtra
l l i_n educated bv the Victory Ixian tions between farmers who are not in a position tossarrtyfttfM: (. Su-

“hStoKarly understood that in approach- taken It is vitalfy nece«^ that tte ^editors
. „.ü8__ , vi^t^rx, i^Mii we are faced with an of farmers in the drought area should not force them

equally serious situation. Only by the complete too rigorously and so prevent their operating on ah

,‘'o:’,S5<at£,,Ksrt,k« a svinatfs a in *.
result of the response to the loan issued last fall, interest.

The continuance of ourShe Chronicle

.
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TRAFFIC RETURNS.
Canadian Pacific Railway. Home Bank of CanadaThe

L7.f 10 deU$-.7.773®l<,HI |10dÆo «1N.IM6N uS"”

aï1,7»»» sr* ,bæ Original Charter 1864

Branehoa end Connection» 
throughout Canada

W3NTNUL OFFICEOl 
Transportation Bldg, »t- demee »«reet

HocKelee* Branch i
Cor IHvIdaon and Ontario Strwta

Grand Trunk Railway.
M**”» tu.owî.000

rr"Æ Æ.: .üSm “555
Canadian Northern Railway.

Vardan Branchi_ _ . a... inii 1917 1918 Increase
8eptF SO ..$26.780.400 $30.213,0<H) $32.315 400 $2.102.4<Hi
™—i, .«Hin. 1916 1917 191» IncreaaeWeek ending J5M## , $00 3,4.400

111» W.llinglon Stnst

ESTABLISHED 1873
THEBANK OF 

HAMILTON Standard Bank
of CANADAESTABLISHED lin

$ 6,000,000 
. 3,000,000

Capital (Authorlaed)
Capital (Paid Up)..,
Reserve and Undivided Profita 3,600,000 
Total Asset. Over..................... 1

QUARTERLY DIVIDEND NOTICE 
No. 112

64,000.000
NOTICE is hereby given that a 

Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending October 31st, 1918, and that 
the saine will lie payable at the Head 
Office in this City, and at its branches 
on and after Friday, the 1st day of 
Novemlier, 1918, to Shareholders of 
record, the 19th October, 1918.

By Order of the Board,
C. H. EASSON,

General Manager.
Toronto, September 21st, 1918.

i. r. mi,
dm. M.nif.r

Hlr John Headrle, K.C.H.di C.V.O, 
rtwHit

Established in the ronfWenre of the Can­
adian public, an n result of 46 years of 
efficient service to the business com­
munities in which it has hud branches, 
the ritiiens of Montreal are now invited 
to avail themselves of its progressive 
policy and sound methods.

v.

R. L. Ellis, 
Manager

227 McGill Street, 
Montreal

n AUSTRALIA and NEW ZEALAND
BANK OF NEW SOUTH WALES

(ESTABLISHED 1817)
. r_9,\21,300.00

||,768£0<L90 
I'.V.-'UIIHMHI

«.--WvIMMLISt
. 63U.VIK 1,997AM)

Paid-up Capital
Reserve Fund - *
Reserve Liability ot Proprietors

Aggregate Asset, list March. 1918
J. RUSSELL FRENCH, General manager.

BRANCHRS end AGKNC1BS In the Australian Slate., New Zealand. Fiji. I’apua (New Guinea), and London 
The Bank transacts every drscription of Australian Banking Business. Wool and other Produce Credit» arranged

* ,M. oswee i Aaentei Bank of el on tee* I London OWIeei____
GEORGE STREET, SYDNEY. Une'wnaHtwfnêêüûimertee

336

II, THREADNEEOLE STREET, E.C.

_
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red with $1,368^M7 for 1917. The iwotvts to and othei. centres where important agencies 
•he larw*t '"the history of the^C ompany by^ ^ of hjg eompany are located. Mr. llampsonin-
lll.nr!v7 ivfrKr whirh $40 41° 848 wes on the sale of forms us that the West was favoured with a 

The OimoanVs llour mills, the profits month's splendid harvest weather in September. 
!hlm7^. oro?Jtion of whichynetted $832,910, a very He states that the grain crops in Northern Sas- 

raip r-itio of 2 06 p c on the turnover. Profits katchewan and Manitoba are mostly threshed. 
frmTother sources and investments jumped from Referring to the coal mining industries in the two 

808 in 1917 to $1,122,504 for the year under ,)ig Coal centres, Alberta and British ^lumhrn, 
review Mr. Hampson heard a great many bittei com

Snmlu. after all charges and dividends for the plaints aliout the high wages being paid coal min- 
1 amounted to $1 140,414. This with the previous er8 sixty per cent, of whom are aliens, earning 

year amounted to* 1 ^ $1,330,592. about $8 per day. With such high wages, Mr.

1H,S m‘ 19,8 opinion is expressed that as a result of the wages 
lieing paid these alien miners, who are members

««UUMWim» of Ihe unio», tto pnee ot co,l » >
Jïïf h't?lt,p«>o *, «.i«d Chicago, „hm he

Il.si5.41411.218,847 <634,270 learned that the companies had a veiy efficient 
(175.1,oc etiMOO stucco . .g bureau in operation, in additionito> other

« «
....... ... ,|J””",“oS *** ^ULyTlt'ctmpo-ic'»"” “portTholfld 1«

----------------- s:* 55

ompa

K32.V1C $ 721,C38
,isa.set isiT.KOHMill, profit»

Other profit»

Not profit».............
Vrvferrvd diviilvml

llahmco..............
Cuin. dividend

11,140,114
19C.177Sur|dit» 

Vrer. mirp

Total V. A L
•After payment of war tax for two year» to An*»»' »>■ l0ui city. __ ________
The strong cash position, presented in the balance A K L. Ellis, who has for the past five

isïdv “aWiS a Sm s“ ”«p<i fi.oor.1 A„nt,
SêSwlSKoo'i™5»'«•«*•"<”ad* theVa*S235ti5na5

uoo to memo ooh b* ££"d'SS'f «• "" *“» ”

i^s^jssssJtsja^* c„ ,nd «g-visssr*
A leading feature of the balance sheet is the CORPORATION LIMITE»

*>.596, ™™«“nW,:,h ,T„d,m, England. ohton.g h-

ÊÊÊsmm Wmmm.
managed institution are likely to have satisfactory «f^™ manager, 
returns continued.
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the LIVERPOOL and LONDON and gLOBl
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL
MUCTOaiM. ("beraller.

•Taylor, LL.D.
I. LewU Lei eg. AdaUat fSTB. Deputy

THE LIVERPOOL. MANITOBA
ASSURANCE COMPANY

Hr

LUMutr o«arm.iw« ky the unmrooL London .«< globe I.,.r..c c.«p.ay uhim

Hesd Office: Cor. Dorchester 8t. West and Union Ave., MONTREAL
DMECTOBSl 

Meneflni Dlreetor 
». D. SfmpeEa, Am* Vlm-PrmMaal ud SeeretEry.

Je*. I'errulbers, I 
i. < El minerMR* is .. .I4IVCR

fo The Globe Indemnity Company
^ of Canada

UskUlti UuuM I, THE UTEBPOOL ui LONDON ul GLOBE I

Heed Office: 141 Dorchester Street W., MONTREAL 
CASUALTY

= FIRE INSURANCE —-
DIRECTORS

a
.Veji Thi-

If Globe „ y Indemnity!» 
*' Company^

Imftan.ida

Company Limita*

1 ■ u
s 9

tt:%5r,7-15s58S5;
• . S»BmS

I D Haiisss A us steal Mr* tfssst#
. LewU Lalng, YWPreeldaot A. O. Dent |. d.Wm.

. LL.D.

410 TONS OF GOLD KBI?
Insurance Company of North America

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WE MAINTAIN A ' ABTMENT TO ASSIST AUENTH IN SECUBING LOCAL 

EOCB EUES IN TOUS FIELD, WBITS US ABOUT CONTBOLLED OUTSIDE. IF ABE ANT 
TOU. IT W WORTH TETING.. WE MAT EE ABLE TO

ROBERT HAMPSON & SON, LIMITED (•ENZEAL AGENTS 
FOE CANADA MONTREAL

LONDON & LANCASHIRE LIFE Take Your Choice
We hp.ve several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INMMANCK COMPANY

AND GENERAL ASSURANCE ASSOCIATION 

et LONDON, ENGLAND 
ESTABLISHED IN CANADA. IMS

ASSETS EXCEED $24,500,000

BRANCHES THROUGHOUT THE DOMINION
OFFICE FOB CANADA,

IX>NÎX)N AND lLANCASHIRE LIE* BUILDING
164 St. James Street, Montreal, P.Q.

J*
' ,
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The frills attached to the accident policy are foi
Mr. H. B. F. Bingham, well and favourably known ^t^ht^ough ttoxSôpmmtïf the"bSriS 

’ hroughout Canada for some years as Superintendent commencing With the Limited Disease Clauses and 
of the life department of the Phoenix of London, double benefits for travel accidents, 
became general manager of the British Oak Insurance 
( ompany, London, England, on October 1st. This It would be scarcely possible to blame one Corn- 
institution has a paid up capital of $1,260,000 and pany more than another for the introduction of these 
authorized capital $5,000,000. Mr. Bingham’s clauses. All Companies have been willing to add 
many friends in Canada will wish him success in them to their policies. It has lately been apparent 
his new and important position. He will likely visit however, as the “Bulletin" aptly points out, that 
Canada in the near future. the safety margin in the matter of claims ratio has

now been reached, and probably passed.

MB. H. B. F. BINGHAM
i,

Whilst it was considered in the past that a very 
remote liability existed under these clauses and that 

In a recent article on this subject The Spectator it was worth assuming this for the advantage de- 
one of our ablest insurance journals, has this to say: rived as "talking points", it is now found that an 

"Another precaution which is taken by many fire excessive claims ratio has been reached on the 
underwriters is to investigate the character of the policy as a whole, and there is no longer a margin 
other tenants in a building in which they are offered left to support the frills. Even at that som** of the 

risk upon property of a party who is personally frills have been found not to be so profitable as they 
acceptable. There is always Lie chance that some were believed, 
party with an unsatisfactory fire record may be a 
close neighbor of the acceptable concern, and this 
fact might lead to the declination of the otherwise

fr-reonimr it will he seen that there larKe volumes of premiums have been able toare ^ ^ appr0xUe va,ue °f clausr'

hazard,’ and there are many others which have not Many of the British and Canadian Companies 
been touched upon in this article. In brief, it might operating in the Dominion maintain frills which the 
be said that 'moral hazard’ embraces every fact or American Companies are discouraging. In the 
condition, aside from a mere physical fire danger meantime certain American Companies believe they 
inherent in a property, which would have any in- yp wen able to sell a 
lluence upon me desirability of insuring the prop- usual features at a
erty, from the underwriter’s viewpoint. ’ cases they are willing to add. certain new indemni-

A man should not only keep his record clear, but ties, (particularly to the sickness form, by the 
look after his neighbor’s, for in the insurance business addition of special benefits or by removirg the limit 
also a man may be "judged by the company he 0f the period of disability) but for these new benefits 
keeps.” an extra premium is obtained. As far as the

American Companies are concerned it is interesting 
to note that the Beneficiary and Accumulation 
clauses are being less advertised than ever before, 
and in fact we do not believe the prospect would ever 

Our esteemed contemporary The Bulletin in its hear about them unless he brought the matter up 
issue of October, 1918, is to be congratulated for himself.
timeously sounding a word of warning anent the y particularly worthy of note that whilst the
practice of loading up accident insurance contracts orjginators of certain frills appear to have drawn 
with frills and extraneous special benefits. them up in such a way that tnere was little liability

It is pointed out in this journal that one or two attached, these appear to hs.ve been copied and re­
companies ready to sacrifice everything to get copje^ |nt0 0ther contracts in such a way that they 
volume of premiums have added these extraneous ^ repreSt,nt a very heavy liability; for example, 
features instead of developing the policy along the wy,;je companies interpret Sunstroke, Freezing, 
lines of giving more i *11 coverage. On reading Blood-poisoning, etc. as an accident, other policies 
further it is apparent that the purpose of the article afe mucj, more restricted in their wording and 
is not to imply that more real coverage should be int«rpret them merely as bodily injuries. This, no 
given in place of these frills, because it states later ^ises from a tendency to meet apparent
on that the addition of so many extaneous features (.^petition when no very real competition exists; 
has left no margin of safety in the premium. that ^ g™ j,y altering the form of wording

It has been quite apparent for a number of years (|ntentionaI or otherwise) a frill carries with it con- 
that the Personal Accident loss ratio has shown a gyerably more liability than applied to that of the 
distinct tendency to climb upwards and it is well ^ginal competitor, 
known to underwriters that the accident ratio is * , . .
greatest in places where work is performed at in- However, the practice of giving more or less 
creased speed; in other words the accident ratio is imaginary benefits is as bad as giving real benefits 
directly related to speed of construction production for nothing, and neither should find any place in 
or transportation Whenever production changes for acciden* business. The solution of the difficulty 
greater speed the accident ratio appears to have kept would be in the adoption of standard benefits, and 
pace. lithe matter of transportation the replacing it is imposgihLe.tfijipderstand what objection there 
of the horse by automobile has had a profound can be on the part of any ( ompany to such stan- 
effeev on the accident ratio. dardizatiun.

MOBAL HAZARD

k

a

In the earlier days the large American Companies 
led in the matter of frills, and to-day it might be 
said the reverse is the case. Those Companies with

a policy excluding many of the 
reduced premium and in some

LOADING UP ACCIDENT POLICIES 
WITH FUILLS.
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(Al il IM Demnber, 191T)
The large*' general Inanraaca Compsng la the «arid $1,000,000Capital Fully Paid--------

Fire Premiums 1917, Net.
Interest, Net.....................
Total Income__________
Funds__ ....______ ____
Deposit with Dominion Gov’nt....
N.B.—Ih addition to the about there it the further 
guar ante* o] the Commercial Union Assurance 
Company Limited, whose Funds exceed 
$169,000,000.

Ill at liai Deeemher, 1917)
$2,896,395

142,130
$3,038,525

Capital Fully Subscribed_______  $14,760,000
Capital Paid Up-----------------------
Life Fund, and Special Trust 

Funds__ _______________

1,475,000

............. $5,470,98573,045,450
Total Annual Income exceeds___  67,000,000
Total Funds exceed____________ 169,000,000
Total Fire Losses Paid..................  204,667,570
Deposit with Dominion Govern­

ment..

$318,267

1,323,333
Applications for Agencies Solicited in Unrepresented Districts

Head OOlce : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, • 232-236 St lames Stint, • MONTREAL
W. S. lOPLING, A saillant Manager1. MeOBEGOl, Manager

THE

caBi Continental Insurance Company
or NEW YORK 

HENRY EVANS, - - -
“THE RIG COMPANY”

TORNADO FIRE MARINE
ASSETS EXCEED $36,866,635

F. K. RIDGE
Afency Supt.

Men* Office fee Canute a nd^N en found land'W. E. BALDWIN
n HT. JOHNM

A Fire Insurance Policy does not cover
Lose or Damage resulting from Explosion, War, Invasion, Insurrection, Riot, Civil 
War, Civil Commotion, Military or Usurped Power. Protection against these 
haxnrds is provided by a special policy issued by

Nova-Scotia-Fire
UNDERWRITERS AQENCY

PREMIUM RATES MAY RE HAD FROM

Montreal, Que.GENERAL AGENTS, Lewis 
Building, 17 St. Jehn Street,McBEAN & HILL,

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
BROKERS- INSURANCEAGENTS

AETNA INBVBtNCTl CO. (IT HAITTORD
rr. Paul nee a mabinb inhirancb cm.
MUTISM TEA

Il BT. HA CM AMENT MTBEET 
MONTREAL. P.Q.tXUlANCI to.. LIMITED*3

I
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Help Others 
to Help the Nation i

How necessary it is that the 
Victory Loan 1918 should be a 
splendid success needs no de­
monstration to men in touch 
with the business and financial 
situation in Canada.
Upon the success of Canada’s Victory Loan 
1918 depends the continuation of Canada’s 
splendid war effort and the business prosperity 
which is so essential to that effort.
Every business man can help to make the 
Loan a success by constituting himself a 
committee of one to influence others to buy 
Victory Bonds.
A suggestion here, a word there, a little ex­
planation, a little help to those who do not 
understand—in a score of ways, each business 
man can make himself a centre of Victory 
Bond influence in his own community.
It is not only a privilege but a patriotic duty 
for every business man to do this.

'i

Buy and Help Others to Buy 
Victf •y Bonds

I,,ued by Ca > '• Victory Loan Committee
In c<H>peratio i ith the Minister of Finance of 

th Dominion of Canada 99
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The Trust and Loan Co. CANADA PERMANENT 
MORTGAGE CORPORATIONor CAM ABA

< «plUI llteolM 
MA-UR «"saHsl. ..

TORONTOTORONTO STREET IIII
hUSMikr* HIM

. 16,000,000.00 

. 5.250.000.00
187,877.41

• 811,447.877.41 
. 31.557.661.82

Paid-up < apital - -
Rrwrn Feed (Einwdi 
Unappropriated Profil* -
Capital ud 8orpin* 
Investments

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

A Trustee Investment.
Prudential Trust Company r|T h E Bond* issued by this Corporation are a 

I high-clans security in which Executor* and 
Trustee* are authorised by law to invest Trust 

Funds. They bear an attractive rate o( interest, 
and may be had (or any sum desired from one 
hundred dollars upwards. Both interest and prin­
cipal may be made to become due at such dates as 
best suit the convenience of the investor.

I*fst| SapaeltTrust*, hr
MbBred OftlM

litMaR, _ M __ „ _____
Msstrsa E^ffVSTBLD,5S3-S

Heerivw

<Mtauar ulmrsts.

le files

B. HAL. BROWN, President and Oen. Meneger

Western
Assurance Company

iBMfpmM la Hit“I Wish I Had Taken Twice as Much!"
Nothin* is more often repeated in letters received 

at our office than the expression "I wish I had taken twice 
as much insurance while 1 was about it.11 When endow­
ments, dividends or cash settlements are paid, the 
assured very often acknowledges the remittance with 
that remark. The truth ia very few men take as much 
life insurance as they can reasonably carry—and repen­
tance often cornea when additional insurance ia not 
procurable. Probably every reader of this palier believes 
in life insurance and carries more or leas of it, but one 
should aak himself the question, AM I CARRYING 
AS MUCH INSURANCE AS I CAN AFFORD? If 
the policyholders who are now entering the company 
could road the evidence of gratified policyholders and
beneficiaries, they would make a great effort to inn-----
the amount applied for - and existing policyholders 
would double the amount of their protection. “One 
word more":—What income would your present insurance 
yield the beneficiary at say 6%T

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

M,MB,900.00ASSETS over

LOSSES paid since organization
of Company . . . over $70,HO,#00.00

DIRECTORS

W. 1. MBIBLE, President and General Manager 
John Heekln, B.C..LL. D. 

Robt. Blekerdlke. (IheM) B.A. Lash, E.C., LL.D. 
Lt. Cel. Henry Brock
Alfred Cooper, (la*R (*8> LI. Col. The Hen.
H. C. Cox
John H. Fulton, (M lei)
D. B. Hanna 
R. Ray

Sir Jehu Alrd

Geo. A. Morrow, O.l.E.
The Mutual Life Assurance Co. of Canada

Frederic Nicholls 
Brig.-General Sir 

Henry Pellnlt, C.V.O
B. B. Wood

WATERLOO. ONTARIO

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL

TORONTOHEAD OFFICE

A BRITISH COMPANY

Union Insurance Societyj>f Canton, Limited
Head Office: HONGKONG "" ““ Assets over $18,000,000

TOTAL ASSETS-Union and AMIsd Companies. SM.gfi8.88>
FIRE, MARINE AND AUTOMOBILE
Head OMee for Canada, M Toronto Street, TORONTO

Manager for Canada, C. R. DRAYTONGeneral Agent Montreal. JOSEPH ROWAT

-------- ---8&Ü?-
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uv mivr.ri Fl'Tl'RE OF VICTORY BONDS They are unanimous, however, in declaring against 
i HE LONOfcK H ltar, vr vu ” the nractice It has long been forbidden by theThe rapidly-moving events of the ast few weeks ^tpin8Uranœ companies and, as pointed out by 

% mto prominence a eonsideratton regarding Harn, E,lig> viee_pre8jdent of the Calgary under- 
i ne longer future of Victory writers, it is manifestly unfair to the [x-rson taking
xery considerable importance, but naturally tendeo the )K)|icy as it means a loss to him of the
to be overlooked, while there were ncmoney paid on the policy already in existence, 
of the approaching end of the world conflict. \\ ha ^ expressed as to the ability to enforce the
wer may be the e^ts law in this rrapect, and, in general, regret is expressed
i-enod immediately toUowmg the w^ thu-e can h k should be necessary to make it a criminal

“ "1", <*«« ™ -rderjo .top tta ?***_

borrowing country. Enormous amounts of capital CANADIAN FIRE RECORD,
from abroad will be essential for the exploitation of ^ a( |,anrax- By the fire which occurred on 
our natural resources, the development °f our ur- ^ 4th instant on the premises of F. Riordon & Co. 
ilustries, the improvement of our transportation tj,e following companies are interested,
facilities, and the provision of the thousand and Mainte, etej mei g
one necessities for the health and comfort of expand- On stock loss total.
ing urban and rural communities. To what extent Northern^ $|.ooo “/•London *To
and through what agencies, that necessary capital union of Canton.. 2,50!) Phoenix, Hertford 2,ooo
will be procured remains to be seen. But it may be Ro . Exrh,ngP :i,>oo Kid. Underw ter* 1,000
said in this connection that Canada, after the close Ac»du 2,000 Com. Union -,ooo
of the war, will probably occupy a favoured position L’Unio^ l.ooo Nonrirh.^ ^
among the younger unaeveloped borrowing nations. t R aj 2,000 Nth. Pittsburg 3,000

However that may be, it is clear that through their b. C*n.yund 2,000 Union, Pari* 4,000 
large holdings of Government War Loans, ( anadians Qn building owned by Houple (los* 90 p.c.), $30,000
are providing themselves with a means of securing in Union of London, Great American and Globe &
capital from abroad after the war that is likely to Rutger*,
tie extremely useful. When the Government s series 
of domestic War Loans finally closes, probably Mr(. at Woodstock. N.B. On the 13th instant 
about 1,500 million dollars, or slightly more, of those B occurred on the premises of F. Jones barber 
bonds will have been issued, 90 per cent., or an . Woodstock, N.B., spreading to adjourning 
even larger proportion being actually held in t an- property. Insurance, North America, loss $4,150.
ada. These bonds will make the finest possible K ----- ------------------------------------
collateral for loans, they will be readily marketable 
among purchasers of high-grade securities abroad, 
and their market price will tend to move upwards 
as they become thoroughly “digested,” and money 
rates begin to move downwards. It may therefore, 
be fairly anticipated that during the years following 
the war, these bonds will prove a most valuable aid 
to securing supplies of new capital from abroad for 
our industrial and commercial development 
through their use as collateral, or their sale outright 
at a price giving the Canadian holders a reasonable 
profit. Such use of these bonds is certainly likely 
m the case of corporations, which at present have a 
certain amount of funds available for investment in 
these bonds, but for one reason or another are 
precluded from undertaking extensions to their 
plant or organisation until after the war s close, 
and it may be expected that individual Canadians 
will not be" less enterprising and aggressive. So that, 
in fact, the economic duty of subscription to Victory 
1 /inna has a two-fold aspect. It means not only a 
continuance of industrial and commercial activity 
while the war lasts, through Government purchases 
and the granting of credits to our Allies for pur­
chases here, but it means also, the building-up of 
an invaluable reserve fund against the day when it 
will be possible, provided that the necessary capital 
is forthcoming, to resume the activities of peace, 
even more energetically, and perhaps more wisely, 
than in the days prior to 1914.

tirin

:

CANADIAN MISSES HEAVIEST IN THE 
WORLD.

Why is it that Canada, in this so-called gnlig 
age, produces the heaviest losses in the world. The 
answer can be found in the well chosen remarks of 
the Hon. Robert Stone, a member of the Kansas

an. a nation of money-makers, Europe is a 
people of money savers; we are a people of waste, 
they are a people of thrift. We figure that the most 
important thing is to make a dollar, and they that 
it to of equal importance to save one. /lhw is evi­
denced in our hurried construction of inflammable 
buildings, and in their slow and solid masonry; in 
our willingness to pay a high rate of fire insurance 
with the attendant risk, and their insistence on a low 
rate and unceasing care; in our elaborate fixtures for 
the putting out of fires, and their precaution in 
preventing fires. We regard fire as a misfortune and 
sympathize with the man who has had one; they 
regard fire as a crime and investigate and punish 
the man who is guilty. Our temperament is also 
shown by the different view we take of an insurance 
policy. "Here, if our property is insured and we have 
a fire we do not count it as a loss simply that we 
have transferred the loss to other and distant 
shoulders. There, the insurance is regaled as a 
tax which is ultimately borne by the whole com­
munity. Here, we figure that the insurance com­
pany restores the loss; they, that it really indemnifies 
the owner for a loss that can never be restored. 
Here we figure that a fire is an exchange of property 
for Theready money; there, they figure that fire is 
an absolute loss of toil and natural resource. We 
figure a fire is a misfortune, they figure a fire is a 
enme. We endeavour to extinguish the fire; they 
labour to prevent it.”

htened

, either

A CRIMINAL OFFENCE
Life insurance agents in the west appear divided 

in their opinion as to the wisdom of the decision of 
the Superintendents of insurance for Ontario, 
Manitoba, Saskatchewan and Alberta, to make it 
a criminal offence for a life insurance agent to induce 
a policy-holder in one company to switch to another.
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Seventy-Five Years Ago
On the first of February, 1843, The Mutual 

Life of New York issued the first mathematical 
rtsmre policy ever written by an American 
company.

Havin* completed iU 75th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpassed policy 
contracts, Its generous dividends, and its great 
body of well-satisfied policyholders.

the OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

far term, Is producing rtf Hi addrtsi

the mutual life
INSURANCE COMPANY 

OF NEW YORK
. New York Cily34 Nassau Street • •

THE

London Assurance
CORPORATION

Assets:
$22,022,227.19

or ENGLAND. Surplus:
BT Sorti CHABTSS A. D. I7SS

- - | 3,341,374 
. - 33,447,414

$7,426,114.26mcoarosA'

CAPITAL PAID UP • ' • ■
TOTAL CASH ASSETS - * -

Hcsd Office for Csnads -
W. SIKSSDT. ■ B. OOU.BT. Islat Ménagers.

Canadian Band OSleei

MONTREAL.
MONTREAL I. W. BINNIt, Manager

L’UNIONthe provident
assurance company

FIRE INSURANCE COMPANY, Limited 
Head Office: PAHS, Prance.

$2,000,000.005m Capital fully subscribed
Fire and General Reserve Funds 5,949,000.00 
Available Balance from Profit

and Lotts Account.................
Net Premiums in 1917-----
Total Losses paid to 31 Dec.,

All lines of
Accident», Sickness, 

Liability, Guarantee and 
Automobile Insurance

113,266.84 
6,136,055.28

104,117.000.001917• Bead OSke Canadian Branch:
LEWIS BUILDING, 17 SLJoha St, MONTREAL

n__ p. tnr mnadai M ADSlt'E ___

. . Montreal189 St. James St.
fob ontabio anua^mmrriT.vM._j.r*T5nmnn-

______________——

published 1886
Queensland Insurance Co. Limited

of Sydney, N. S. W.

Capital Paid Up $1,250,000

Agents Wanted in Unrepresented Districts.

Managers far Canada:

Montreal Agencies Limited, Montreal

Assets $3,185,605

ASSURANCE COMPANY LIMITED
Founded in the Reign of George HI

Subscribed Capital - 
Capital Paid Up - - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle- 

in a position to introduce business.

Head OSIre far Canada i

260 St. James St., MONTREAL
MATTHEW C. HNHHAW, Irsneh Manager

. . $ 11,000,000 
. . . 1,320,000
- - 22,141,365

men

.

S'-
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Equitable
QMutual in Principal and Practice 

Impregnable in StrengthQ
y Enterprising. Conservative Management "[J

Comprehensive, Adaptible Policies 

Low Mortality Rate 

Prompt Payment of Death Claims 

Efficient Service to Policyholders T 
Training and Education for Agents

A * A
_ Thtst are some of the advantages enjoyed | 1 
|J by representatives of IJ

THE EQUIUBIE LIFE ASSURANCE SOCIETY
1 OK TIIK 1'NITK.D STATUS LF j For ««icy osMiln*» oddrrss :

W. E. Taylor, Second Vice-President

Equitable

WANTED
OFFICIAL FOR ACCIDENT BUSINESS.
A British Company of long standing, doing 

a composite business, is about to enter Can­
ada and seeks the services of a gentleman 
competent to o-ganiie and superintend the 
Accident branch of the business. Applica­
tions in confidence, stating experience, quah- 
fications and remuneration expected to oe 
made in writing to:

L„ c/o The Chronicle.

The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN UW
_ Waterloo, Ont.Head Office

TOTAL ASSETS list DEC.. 1916. $916.121.76 
Policies in Force In Western Ontario Over 30,000

ALLAN BOWMAN. 
Vice-PresidentGEO. DIEBEL, 

President L. W. 8HIIH.
Manner

WANTED
Experienced Clerk by a Fire Insurance 

Company. Apply, giving full particulars and 
salary required, to

EXPERIENCE,
c|o The Chronicle,

Montreal.

)

WANTED
FIRE INSURANCE AGENCY 

Any Fire Insurance Company who would 
like a representative in Newfoundland, is asked 
to correspond with

THE TERRA NOVA CO.,
The Insurance People,

P.O. Box 158, 268 Water St., 
St. Johns, Newfoundland.

Reference, The Royal Bank of Canada.______

(greatAmer trait
KnsuranrcCmnpang

INCORPORATED • 1872

PAID FOR LOSSES

$96,971,238.06
STATEMENT. JANUARY 1ST. 1918

CAPITAL
authorised. euBSCsieBb and paid-up

$2,000,000.00
RESERVE FOR ALL OTHER LIABILITIES

12.927.269.91
_ CO-77Ï q 310>9& If i I 9*0 1

23.454,989.22
THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3IST. 1917

MAO THE SECURITIES SEEN TAKEN AT THE VALUES 
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE rNU.TU^C«cSMM...lON.A.T„,A...T,AND.UPPLU^

WOULD EACH BE INCREASED BY 92.321 032.OU

Home Office, One Liberty Street 
New York City

Agenda* Throughout the United States end Canada
MURPHY. M»VK. HAMILTON 

S HANt’OM. Aiwpts 
llowim..* Mask HeiMiaff

Tereete. Ouleete

KSINHAKT A EVANS. Ai*»!* 
SI Secreerat hreel
Mnlrdl. Oeeker

WILLIAM ROBINS. Supl- •• A|»a«i*a
DwaieieB Keek BwiHiM 

lereete. Oeteii*
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LA
i LONDON & 

Lancashire
FIRE

Jmf

EJUIXr4’

8 &[ s

INSURANCE company
' M

. $36,000,000Socurlty
OTT*™?^M^,Tr..w—BAN0H

FLAT* GLASS
AUTOMOBILE 

GENEKAL LIABIUT1

PERSON Al. ACCIDENT 
SICKNESS

riOKUTV GI'AEANTEE

Head Office: TORONTO.
Montreal, 164 81. lamee Street. •• **. Feter Street.PROYWOe OF QUEBEC 8RANCH

IM St. limn

Mount Royal Assurance Company
TOTAL FUNDS, $1,199,903SURPLUS AND RESERVES, $970,499

TOTAL LOSSES PAID $2,224,512
ApRlIPBlIon» for Agtvclei Invited

MONTREALHEAD OFFICE - - -

p. J. PERRIN and J. R. MACDONALD, Joint Managera

Union Assurance Society, Ltd.
Or MINDON,

(Pire Insurance sines A.D. 1714)
/Etna Insurance Company

Kitsbllihed In Canads 1811

/Etna Fire Underwriters Agency
Of Ætna Insurance Co., Hartford, Conn.

Anpli<»*io«n lor Agenciei Invited
I. a. Ill OBI». »|H»UI AR.nl. W1T**U’"'

J. B. NTEWAET, upwtol Al.nl. M Toronto *tnM, 
TOEONTO. lint.

B. UING. Spertol AgMt.1l l*n»«. IJI. EM«.. CALGABT. Alt..

CANADA BEANCE. “0NTÇE^'-o,^rT, RM*n« Uim.

NOETH WWT EEANCB. WlNNjPto ^

Agencies throughout the Dominion.

The Law Union & Rock
MlM In MM■NSUBANCB CO. LIMITED, LONDON-

Assets Exceed • $48,500,000.00
One H1.lM.Me IbimIM In CsnMl.

FIEE ul ACCIDENT BISES mmMM . 
Cnsdton Hind Oileei 17 Emm -M*U BUI.

excelsior
LIFE

A Strom Canadian Company
J J. Boblrhaud, Provincial Inspector

MONTEE Al. TOI ST El ILEING. II PUr. I’Arn,». MONTREAL

COMPANYINSVBANC6
MONTREAL

11. B. B. DICKSON
I Ciildlin Hum

INSURANCE SALESMEN, ATTENTION !

H. A. KENTY, Suiwrlntendent el Agenttos.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.

We Kite «ne «r I*»
iou ire» groderllve

CHAS. H. FULLER, Secretary.OEORCF. B. WOODS, PresMeoL

_
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THE OGILVIE FLOUR MILLS CO., LIMITED
REPORTS and BALANCE SHEET

Far veer ended August 31st, ISIS, presented te the S he re he Ida rt at the Seventeenth Annual Meeting, 
held at Mentreal, Que., Oeteber 10th, ISIS.

*40,412,MR was on the sale of the nroducts of our flour mille, 
the profite from the operation of which netted ne *832,910.50, 
or only a shade over 2% (2.06%, to lie exact), on the turn­
over, a figure which is, indeed, very low, and only possible 
of returning a reasonable profit on account of the very 
large amount involved. I have particularly drawn this 
matter to your attention beepase the impression seems to 
prevail with some that the flour profits are unduly large, 
which these figures clearly demonstrate is not the cast'.

Hea'ising that our business is much more subject to 
market changes than is generally the case, it has been the 
poliev of your Directors to cairy the large sullies required 
by our mills and the product of same, as also its investment 
at a most safe and conservative figure, but owing to Govern­
ment requirements, and feeling the advisability of 
shareholders realising that proper provision has been made 
to take tare of a sudden change in values, you will note that 
a Contingent Reserve Account has been established to 
provide against such a contingency. With flour and wheat 
from two to three times normal values, it is only natural that 
there should be some anxiety in the minds of our share­
holders in this respect. This reserve, however, must lie 
regarded as likely to be required for the purpose named. 
We profited by the advance to the prêt nt high prices, and 
as it is hardly possible for us to avoid some loss a hen normal 
values again prevail, and having in mind the different 

referred to in this connection, it is well that proper

DIRECTORS’ REPORT
A Balance Sheet showing the Assets and Liabilities of the 

Company, also Profits for the year, is submitted.
The Company's accounts have been audited by Messrs. 

Creak, Cuahing * llodgson. Chartered Accountants, whose 
report is presented herewith.

The Coi >any’e Pension Fun,, now amounts to 
*253,644.9* „ .

You will te that the amount of last year's Contingent 
Account has been transferred to Rest Account, and a Special 
Contingent Account established.

Provision has been made for the maintenance of the Com­
pany's various properties at the highest possible state of 
efficiency.

The usual quarterly dividends were paid during the year 
on the Prefe-red Stock, and four quarterly dividends of 3% 

paid on the Common Stock, together with a bonus of 
15%, which was paid on the 1st instant.

All of which is respectfully submitted.

our
.1

were

CHAH. R. HOSMER, President.

VICE-PRESIDENT aND MANAGING DIRECTOR’S 
ADDRESS.

Adresaing the shareholders. Mr. W. A. Black, the Vice- 
President and Managing Director, said:

It is with much pleasure that wo present to our share­
holders another very satisfactory statement.

On account of our inability to secure sufficient wheat, the 
output of mu' flour mills during the past year was somewhat 
less than the previous year, the supply of wheat for all Can­
adian mills being imder the control 
which allotted to the mills a proport innate share of wheat 
that was available for the mills to grind.

The capacity of our cereal mills was increased during the 
year, the output being materially increased, and finding 
ready sale at satisfactory prices.

Our trading in grains and other commodities was large 
and profitable, ami these profits, together with income from 
investments, give us nearly sixty per cent, of our total
' The turnover for the year was *56,657,117, of which

matters
provision be maite and shown.

Wo continue to contribute largely to the Income and 
contribution this year again 

shareholders of our
Business Profit Taxes, our 
exceeding the dividends paid to the 
ordinary stock. There has iwen practically no change in 
the holdings of our shareholders during the year, the average 
holdings being 34 shares.

The mitions for this year is hardly as promising as last. 
Firstly for the reason that the Government has fell It 
necessary to adopt the use of the same quantity of substi­
tutes for flour as is used by our Allies, which means a reduc­
tion in the use of wheat flour in Canada by some 20%. 
Secondly, the export outlook is not as bright as it was a 
year ago, but your Management feel confident of the main­
tenance of a satisfactory return to the shareholders.

of the Food Board,

BALANCE STATEMENT, 31st AUGUST, 1918
LIABILITIES

Provision tor War Tax for
ASSETS

______ is sad Bill. Rwetrsblo, after making provision for
SuxtoonYsad of Wheat, llour. Oatmeal, loam. Grain.,

bnSSSSksiffBïr. I>“of c*Md*

,wnv£^H(“m!>.. ............................................. gS,4Si,Slll.0S
Provisionner Bond Intweet Mid Dividend» tx> date 620.260.00

$1,078,471.1» 

1,601,826.81 

1,482,916.02 

. 6,576,148.82

Cash

... 3,963,866.08Total Current Usbilitlea 
Officer*' Pension fund 
Firet Mortgage Honda 
Capital Stock Preferred 

Common
Reel Account
Special Contingent Account 
Profit and Lorn Account:

Amount at Credit 3let August, 1917 ..
Profits for the year after payment of Bond 

Interest and making provision for War

a
E:EE.... '"'MilTotal Active Asset*

in Manitoba Saakatrhrwan nnd Albwrta; Promrly In 
St. John, N.B , nnd Ottawa, Stable Plant nnd Oflloa

GoodwVu.^Trecki Merit. Patent Rights, ate

glgo,177.77

MM.HW.41
plour Milling Prodtii $1132,010.50
ProflU from other Source» 

and Investment In-
1,122,604.84

1,955,414.84
Laa» -Dividende on Preferred ____ __ M

and Common Stocka............... 816,000.00
1,140,414.84

1,880,692.61

6IMH4.6I9.»

We have audited the books of the Company at M intr.ll, Fort William, Win im< an I M o Heine H 
ending 31«t Alignai, 1918, and have obtained all ths inform item all etnl nation wo hove rnqlireid, and we fortify 
that in our opinion, the above Balance .Sheet is properly drawn up, a > as to exhibit a true an I correct W«w of the 
aUte of the Company’s affaire according to the best of our information and the explanations given to ua and as shown
by the hooka ol the Company. CREAK, CUSHING A HODGSON, Chartered Accountants.
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Pint Brill* ti ln*ur»,nr Office B«leMUhed I» <*■»**’ »—♦

THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the "THREE MINUTES" Leaflet
•f I be

PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard­
ing the Company's system, its equitable prin­
ciples and liberal policies, may be obtained at 
the Head Office,

IN St. Francafe-Xanter Stmt, Mentrsal

Incorporated 1*13

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Old Reliable Progressive
Assets over - 4 - $3,500,000.00
Losses paid since organization

over - - $43,000,000.00
The Company offers to the Public every advantage 
which

LIFE ASSURANCE
conducted under the most favourable conditions 

la capable of affording:
At the BONUS DIVISION for the five 

years ending 31st DECEMBER, 1915 
A UNIFORM ADDITION of $76 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Joint

IIIEKITORHj 
W. B. MKIkl.K. rrruldenl

I» H Hanna 
7. A. 1 .AHM. K.<\, 
(1ho. A Morrow

Hie John Aim»
K<*T Hi' KKMUKK
I.t.-Vol. ItKNMV H 
ALTBSH Voorem, Umdon. ».ng
John h 'fi LT«IN, New York
Oâ

W. I. MKlM.lt 
Frn. end Gen. Men.

»w. O.B E.
Hon. Keeneeu'

. Montreal
». A
■Coll i ( mi mi

Nimotte 
Brio -Gkn.SibIIrnry 1‘w.iArr, 

« x "
K. R.WtH'WKIN. K.V., 1.1. I*

B. B. tiABBOW
SecretaryJOHN MIMB

Aul. lien. Men.

THOMAS F. 1K)BB1N, Resident Manager 
MONTREAL

H. Mari». PATKRSON,
J. B. PATERSON, I Manager»

Agents Wanted

'f

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited ■BTAIUSDED 1834.

lew fork Underwriters AgencyIHHVBAM’* AGAIWHT
Fire, Accident and Sickness 

Employers’ Liability 
Automobile, Plate Glass

ic.rvn* WANTH» r«IB Tint AtnWDVT BBANVB.

Head Offlre for Csnsda, •
Head Offlre for Province of ljuebec, MONTREAL

r. A. TASSI*. Br.nrh M»««««r.

A. A J. H. STODDART
BBGISTEaeD

New York100 William Street

- TORONTO Provincial Agent»
Molbon
■Hunt#

John Wn. I ft Row#t Y.
Montreal, Que. 

Wei-reft Cal*in 
St. John, N.B. 

Arne ft Sons. Ltd. 
St. Johne, Nltd.

Murphy, Lovs. Hamilton 
ft Basoom,

Toronto, Ont.
Omjr, Hammond ft N anton, 

Winnipeg, Man 
AlfrbdJ Bell ft Co. 

Halifax, N.B.
rtM NDKU A.D. ISIS

T. D. RICHARDSON. Supt. for Canada
TORONTOTHE GENERAL FIRE INSURANCE COMPANY 

OF PARIS, FRANCE
hi an.li to niui i Bouia-s.

THOMAS r. DOBBIN. M..i.pv Im C.Mda
tllMUNL) MIflTKK. hu,— mtnut.nl oi A,.n.re.

SL John Street. - MONTREAL INSURANCE
OFFICESUNPMMioJ 

A. U.Lew in Building,
AppMrnl me

Hesd Ofllce: Threadneedle St., London, Eng*

THE OLDEST INSURANCE 
OFFICE IN THE WORLDRIBK» « AMTAL

HUH ...............
M BM I
tutu n wrr hi'bhih

.... mi*... I.U1.IW
LYMAN ROOT

Nauft.
It Welllnalon S*. Raat

TOBONTU. Oal.J. K. Clrmrnl, (iereral Manager 
J. A. Blend™*. A»*t. Minagrr L. C. Wile.

■
*
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ONE CLASS OF Fl'EL NOT SCARCE

While the State Fuel Administration is warning 
The annual meeting of the Grand Nest of the B ue f bable fuel shortage during the rommg winter 

, was held in Chicago. Oct. 1, tr.d the following thePre j, one class of fuel that wdl be p entdu be
..Z. 'k ~mine >»r CL'intfi £'I “d «tawSEft'W h

Most Loyal Grand Gander, W. J. y°nnen. ^ transact our business and store our chattels. 
Chicago; Grand Supervisor of the Fkck, John A. of it is that this weste could be stopped
ll-mson St. Paul; Grand Custodian of the Goslings, ‘ n Ç>. h ■ ü « Thls j()Umal is doing every- 
,'TMarr, Kansas City; Grand Guardian of le by a awaken the public to its op-
Nest A. R. Monroe, Chicago; Grand Ketier cf the rtan;ty for self-preservation and patriotic conserva- 
Golden Goose Egg, M. E Hawnhurst Arn Arkor, 1. ^ >f r(,s(|Urf(,ii by preventing the earekss fire.
Mich.; Grand Wielder of the Goose Quill, Paul E. lbt, commonplace danger that needs
Rudd, Milwaukee. attention. Think it over.

The new officers were installed by Past Most DIVIDENDS
,.oyal Grand Gander Benallack. mJLy l” Knee ampanies now

The annual report shows a membershm of 2,1.0, ^ few.^not "W>’dwldend8 t() policyholders (one
a net increase of 98 during the year. 1 i Iowa Company even advocates omitting such di\i-
ihat 152 members are in the service. . ep «lends for 1919) to recompense the companies for
taken to look after the business mterest. of the ab- 1 v’b1uc8> ieaSer rates of interest and the
sent members. Each member entering the service death rates. It seems to be the
is to designate two or three associates, who are to , t insurance companies, however,EBSESE SB" gfcstfi-.. * ^ ‘

blve goose elects officers.

$
,

i

British Colonial

El FIRE INSURANCE COMPANY
MONTREAL

SubNcribed (’spltal, $1,000,000.00
Authorized CsgHsl. 12,000,000. CO^ $247j015.7,

Business TransactedGeneral Fire Insurance
BM.0.AU. .A0*MMMMwset

theoimiek

EAGLE STAR AND BRITISH DOMINIONS INSURANCE CO.
’ LIMITED

Premium Income over $14,000,000Assets over $61,000,000
FIRE and MARINE

Canadien M«.,.r.,DALE 6 COMPANY, LIMITED, Cm.|n. Bid,. M.n„..l
Branches .t HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THEWS* IWÇS.!»81

■took ÏZMÜiïZ ^ANn^Tv, the »,,SRAL GOVERNMENT, u,
— <■.«-*, .-v, puu ou..

P?ML WIC*HAm! Montreal

FIRE 
LIVE

accident

CANADIAN 
DIRECTORS

Hen. Alponue Bid ne 
A lei. L. Me* Leur in. too-Hon. C. I. Doherty 

G. M Boeworth. toe-
ArrLICATIONS FOB AGBNC1B8 are Invited from reeponeible pereons.

{
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Lia ility Assurance Corporation, Limited 
of LONDON, England

Transacts

•—*- *wdb"- r^5SHvaSii8i ntr. tuett

Stand» FirttntSMONAL AH IDERT, HKAI.TH. UAJUJTT.
n.KYATOK. FIDELITY (itAKANTKR, IONTEACT BONDS 

and FIEE INHIKANVE Voin the
liberality of its 

Policy contracts, 
in financial strength 

and in the 
liberality of its loss 

settlements.

TORONTO, ONT. 
MONTREAL, QUE.

I Temple Building 
I Lewis Building

CHASLES W. I. WOODLAND,
General Manager for Canada and Newfoundland. 

JOHN JENKINS. Fire Manager.
APPLICATIONS POE AGENCIES INVITED

:Office*: T:

cc
th
in
izi
ej
U

TRANSACTS :
Automobile

Burglary
Postal

Personal Accident 
Sickness

K

© Liability ia« *«*1 iC !Fidelity GuaranteeïI I
i

m HEAD OFFICE: 302 St. James Strsst, MONTRE L
F. J. J. STAKE, General Manager

I
I
(C. N. MePadyen A Ce., Limited, General Agents

Paris Building, Winnipeg, Man.

automobile insurance
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

The “OCEAN" can meet these requirements under one contract
Branch Ofllce: M BECHANTS HANK BUILDING, MONTBBAL

H. GOEDON WAKING. 
Inspector. AatemeMtc Department.

Canadian Head Office: Ocean Insurance Building, TORONTO

(Defeat!
Aceinfent &
(Guarantee
«Juiiiui’iitiun

aamva HUB.Mraniadnl.

The Dominion of Canada Guarantee & Accident In*. Co.
TBANSACTSi

SICKNESSUThe Oldest and 
Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMORILR INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, Gtntrml Uêmtpr 
TOaOITTOE.< ROBERTS, Man*,* 

mi. uema miLOiNU, mowtsbal

Branches: WINNIPEG CALGARY VANCOUVERgt
fJ

gS
z


