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The Relicf of Ladysmith

“0, rejoice beyond a common joy.”

SHAKSPEARE

CHE pleasurable sensations of joy, of gladness in a high degree, swept over the

country, on receipt of the long-looked for tidings of the relief of beleagured

Ladysmith. The faces of the loyal citizens of Montreal fairly beamed with

happiness, as they read the welcome announcement that the vanguard of general

Buller's army had entered Ladysmith. The tale of slaughter in accomplishing this

gallant feat of arms has yet to be told. For the moment these unavoidable horrors

and an intense and soul-stirring delight. animates every loyal heart
beating under the victorious flag of Britain,

are hidden,

Of course, some citizens were slow to
accept the news.  Perhaps the frequent attempts made by an impatient and some-

what sensational daily press to relieve the beseiged city had made them sceptical.

However, lest these unbelievers might be too tardy in their manifestations of pleasure

and loyalty, the students of dear old McGill University, with whom nothing is ever
the matter, who are proverbially “all right,” marched through the city informing

dilatory and absent-minded citizens that a display of bunting

was requisite, necessary,
and appropriate.

In the case of subjects of the Queen who were too busy to heed the
request of the students, or lacked a flag, it and the |

abour to hoist same was cheerfully
if somewhat boisterously supplied.

It was a truly inspiring sight to see this laughing, happy, loyal band of boys,
representatives of the youth of a great nation, giving expression to a rejoicing beyond
any common joy, and singing with, all the vigor of early manhood,

GOD SAVE THE QUEEN.
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That the Strathcona  Horse will re

The Strathoona
cewve

H welcome to the

a right royal
Canadian  metropolis goes without
saying.  The officers and men of the third Canadian
contingent are likely to prove an attractive and popu-
lar lot. The generous gift of Lord Strathcona to the
Motherland s caleulated 1o make every citizen of
Montreal rejoice that the Dominion is represented in
We venture

to say that no Highland chief in days of old ever has

Great Britain by such a splendid patriot

tened to the assistance of his sover ign with a foree
better fitted {or the rough work of campaigning in a
foreign country Ihe recrmting officer’s duty has
been an casy one, and Colonel Steele is said to have
under his command the flower of the Western men,

tircless riders, crack shots, and used to roughing it
,—-—e

Some of the foreign critics of the cam
As Others

See It. PAEN In South Africa, who did not hesi
tate to yelp with delight when the Brit-
Ish troops were taking punishment while testing the
strength of the Boers, are now urging her to “recon
quer the sympathies™ of | urope by stopping the de
struction and carnage in the ( 'range Free State.  Of
course, very hittle attention will be paid to these very
reluctant admirers of the strength of the British Em

pire,

Furning from these to a friendly neighbour, it is
retreshing to read the unstinted praise lavished upon
Laowd Roberts and his troops by the New York “Fven
mg Post” of Tuesday last. We quote the following

Gen. Robert's success could not well be more com
plete. Since his movement began, he has swept on
with swift energy and without a single check Not
only did he break through the Boer defences, and
rase the siege of Kimberiey: he so massed superior
lorces that Gen. Cronje was torced to hurried thght
castward, and then, wonder of wonders, he showed
that he had an army more mobile than the fabulously
mobile Boers; ran them down, surrounded them, heat
off the columns « oming to their relief, and finally com
pelled an unconditional surrender Considering the
magmticent distances, the nature of the country oper
ated in, and the other difficulties, it is a feat of arms
for which it would be hard to find a parallel in hrilli
ant conception and overwhelming success ™

cm e
In all future revisions of the charte "
Dangerous « narter of
Tazation. M8 City 1t would be well for the citizens

to bear in mind that the fable of killing
the goose that laid the
tnte

golden egg is strictly true, if
Last vear every attempt was made to Illli‘ taxes
upon banks and insurance compamies doing business
in the city.  These attempts were with  great  labor
Irustrated, but are no doubt sure to be revived in times
of pecuniary distress. It is well, therefore, to look
for a moment to a city in which these attempts suc-
ceeded, and note the result

The taxation laws of New York had been made so
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intolerant and weighty that for some time past indus.
trial companies have not applied for charters in 1)at
state. It is said that eighty per cent. of recer tly
formed companies of this nature have taken out th cir
charters in New Jersey, yet maintained in that «i e
nothing more than a small office for annual meetings,
New York has at last awakened to the situation, and
1> endeavoring to frame a corporation law which . ill
encourage the domiciliation of corporate bodies w1l
m the state Fhis provinee of Quebec is unusually
hard on corporations, and may yet find itseli con
pelled, like New York, to modify its taxation,
place it more equably upon the shoulders of its ¢
zens, even if some do gramble at the burden they have
been able so long to evade,

Vice-President Bachert, of the El
T;:::::?".'lr'w Fire-Proofing Company (nf New

York, who, as we announced in last
week's issue, has been immured in a house construct
of electric fire proof wood, under and round about
which a fire of sufficient intensity to destroy any ordin
ary edifice in New York was kindled, is not only aliv
but rejoicing in the extraordinary success of his exh
bition of belief. He submitted to the ordeal on I
day last with such child-like faith that a few visitors
became his companions in the building, and one o
them, a gentleman from Montreal, returned home nou
enly free from any taint of smoke, but ready to mak
an affidavit that during the fire the interior of the
structure was “positively cool.”  He reports the test
of this wonderful wood as “most severe, and eminent
satisfactory.”

Engineers, architects, contractors, building experts,
and insurance men from several distant cities, watch
ed the dense smoke cloud hovering over the apparent
Iy doomed building, and, noting the broad tongues o
flame licking the walls and windows, speculated, with
eve-brows elevated by astonishment, upon the fat
of the martyred Mr. Bachert and his confiding friends

The tests were under the supervision of the New
York Board of Fire Underwriters, and the Building
Fire Departments of Gotham, and their representa
tives doubtless sighed with relief when, at the close o
the exhibition, the occupants of the building emerge:
therefrom solemnly averring that a fire kindled insid
the building made the atmosphere “just comfortable.’

Altogether, the test was a perfect revelation to those
present, and was accepted as conclusive proof that the
naval authorities were fully justified in making the
weodwork of battleships similarly fire-proof, and that
the general use of this process would effect a great
saving in life and property.

Mayor Prefontaine and a party of Montrealers were
Wwitnesses to this test, and they returned filled with
surprise and pleasure at the success of this company
in demonstrating the truth of what they claim for
clectric fire-proof wood,
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For sentiment seemingly absurd or con
tradictory, we must go to Chicago. We
have had declarations of sympathy with
the Boers made by various bodies in the United State®

An Ingenious
Paradox.

but those of the Chicago City Council must have been
prepared by a member possessed of a most perverse
or paradoxical intellect, I'he Chicago  councillors
adopted resolutions warmly espousing the cause of
the Boers and urging President MceKinley to inter
sene m their behali.  On the same day, they rejected
another resolution which expressed sympathy for poor
Both
the Republicans and Democrats voted for the Boers,
only Democrats for the Filipincs.  What are we to

think of this paradox? Can it be possible that there

hittle Agumaldo and his Filipino compatriots,

15 more politics than sincere humanity in the “sym-
pathetic” resolutions of the Chicago City Council ?

A

In August last we had occasion to com

ment upon the condition into which the
financial affairs of Brandon, the second
«ity i the flounishing provinee of Manitoba, have been
lowey by ats rulers and rate-payers to dnft.  No
me wikl be found willing to believe that the city in
«juestion is unable to meet its matured and maturing
obligations, and we trust that the outcome of the meet
ing between its bond-holders and a  delegation  of
Lrandon’s civic officials, a report of which we print
in this issue, will result in an carly restoration of the
credit and reputation of the city.  As we have before
remarked, the citizens of Brandon can, and must pay
their honest debts.  The injurious effect of such ac
tion as the City of Brandon’s does not stop at its own
doors. Every municipality in Manitoba, desirous of
borrowing for legitimate purposes, will be hampered
i its negotiations if Brandon permits the crippling
of its credit by compelling bond-holders to resort to
law to secure payment ot bonded interest. It is to be
hoped the etizens of Brandon will, on the return of
their representatives, take immediaté steps in such an
mnportant matter,

——— e
Bate of The recent collection of the opinions of
e o . " 8 ‘ .
ANCIers . > States
Interest, Manciers in the United States on the

rate of interest which a life insurance
company can reasonably count upon realizing on its
total assets, invested in such securitics and mortgages
as such an institution should hold, during the next
twenty years resulted in the concensus of opinion fav-
ouring three per cent. as the most prudent estimate
for a realizable average rate.

\ similar canvas for a similar purpose is being made
of the experienced financial  men of the Dominion.
Even one versed in the art or practice of predicting
future events by the disposition of the stars and pla
nets would hardly venture to prophesy with much
confidence concerning the value of money twenty
years hence. Yet it is possible for our leading finan-
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ciers to weigh the conditions which have prevailed
since 1880, and, noting the enormous increase of cap
ital, the downward tendency of interest paid by the
banks on the ever-increasing deposits, and the dimin-
ishing returns realizable from investments in domin-
ion and municipal bonds, and other first-class secur-
ities, it is extremely likely that they will endorse the
general opinion entertained by American financiers,
and name three per cent. as a sound  conservative
basis when estimating the rate realizable from future
long investments.  However, we shall await publica
tion of the opinions of Canadians upon this important
question with much interest.

— e

Comments  from Canadians  upon the
Our Boys. gallant conduct of their  countrymen
now serving the [impire in distant South
Africa are pleasing to hear, but such glowing words of
praise as are being wired across the wintry seas from
the Queen and her grateful Lords and Commons are
sufficient to send a thrill  of and  happiness
through every Canadian heart.  Let us treasure their
messages, so that, in years to come, youthiul Cana
dians may derive delight and profit from reading of

the pluck and patriotism of “Our Boys™ in 1900.

In October last, the Minister of Militia, in  the
course of a speech ata farewell dinner tendered the of
ficers bound for South Africa, referred to the satling
of the “Sardinian,” as marking “an epoch, and a most
important one, not only of the militia, but of Canada,
and of the Empire.” It has proved to be an epoch.

The Canadian regiment, made up of sturdy  New
Brunswickers, plucky Acadians, brave hearts from
Prince Edward and far Manitoba, and the vouth and
strength of British Columbia, Quebee and Ontario,
has made it known on the battle-ficld that Canada is
“a full grown member of a grand Empire.”

What does Her Majesty say of our boys:

pride

“ Her Maj.s.y the Queen desires you o express wo cople of
Dominion her admiration of gallant conduct of her Canadian
troops in late engagement, and her sorrow at loss of so many
brave men.— Queen Victoria,

‘‘ Desire to express, in connection with Cronljr'- surre iler
effected by gallant Canadian aid, my congratulations to the
Canadians and my lym'pnthy for their loss. 1 am proud to
have lived among them.”—/7. . /. Frincess Louise,

A gallant deed worthy of our ¢)lonial comrades. — Ficld Mar-
shall Lord Roberts,

The abov: despitch wis alsy real in ba'h the House of
Lords and the House of Commons, The reference to the

Cavadians evoked immense and prolonged cheering, —Asso.
ciated Press,

“ But if nnzlhin‘ coul | enhance the intense and widespread

tisfaction of the ion at the achiev-ment of our troops, it
is the knowledge that the Canadian contingent played the prin-
cipal part in the decisive movement which forced the n\uhkmm
Boer er to own that he was beaten.” —Zondon ** Zimes

‘“To the Canadiavs belongs the honor of having hastened
the inevitable. It would be rash, however, to suppose that

the Boers will sue for peace or that all our difficulties are
temoved.” —7Z ondon “ Daily News "

In any similar emergency to that which now con-
fronts Great Britain, Canada will answer the bugle call
with a promptitude born of the knowledge that the
services of her sons are appreciated in the Motherland.
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Rule The members of that Peace Conference
Britannta ! The llagucafc strangely ‘sllt'l.ﬂ alu‘ml
the present position of affairs in  Fu-
rope.  The Russian Czar's dream of universal peace
and general disarmament led to a costly conference,
and nothing more. At present, we have the Em-
peror of Germany so intent upon the building of a
navy that he is becoming positively amiable in his at
titude toward opponents of his scheme.  France is
cqually busy in the same direction,

Last but not least, Britannia, to remove any doubt
from the minds of her foreign critics as to her inten
tion to “rule the waves™ for many vears to come, de-
cided on Monday last to ask parliament for the tidy
sum of $150,000,000 in order that the British navy
may be prepared for all emergencies.  The First Lord
of the Admiralty in introducing the naval estimates
sid in effect thet he knew what the nation exnected
of her ships and sailors, and that 3 mobilization of
the fleet should be necessary he would not hesitate to
come to parhament for more money

When we have finished shouting Rule Britannia,
perhaps it would be well to drop a tear over the blight
of hopes of starry-cved Peace

e

Canadian Coar | N¢ unprecedented use of coal has
Flelds caused such an exceedingly active de-
mand that the world's coal market is

M a most unusual situation.  Companies are stated to
be in receipt of requests for quotations for shipping
coal to almost all parts of the world.  While this con-
dition of things is doubtless traceable to Great Brit-
ain's war requirements, and the stocking of her vari.
ous coaling stations to their full capacity as a precau-
tionary measure in case of complications with others
than President Kruger, it is also doubtless due in part
to the almost universal boom in industrial activity,
The Canadian coal fields are increasing in value vear
by vear, and all the energies of our people ought to
be devoted to mining the “dusky diamonds” known
o exist in Cape Breton, British Columbia, and many
districts vet untouched by the miner's pick 4
If the world is threatened, as some would have us
believe, with a coal famine, greater efforts must be
made o increase the output of every mine in the
Dominion of Canada.  Let us make the most of our
golden opportunities. It is estimated that the Brit
1sh Government had since the South African war be
gan shipped between 200,000 and 300,000 tons of coal.

B S —

Satesveting No romance, no tale of thrilling and

1 ce Case. “XITavagant adventure can equal
some of the stories produced from

the prosaic business of life insurance. During the
last two years <ensational trials on both sides of the
Atlantic have served to show that from the experience
of the underwriter can be gleaned all the material for
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a modern novel illustrating some oi the strongest iy
centives to murderous action:—love, jealousy, 1.1e,
enpidity, and every powerful passion.

Qn this issue of THE CHRONICLE we publish an
abstract of the judgment in the interesting appeal of
the Standard Life Assurance Company against )¢
heirs of Isidore Poirier, the particulars of whose 1
der by wife and her paramour must still be fresh 1
the minds of Montrealers,

Ihe judgment in question is based upon the opin
ion of the majority of the judges that the evidence
pointing to the wife as the agent of her husban n
effecting the insurance on his behali was inconcly
sive. . They also held that no absolute proof has been
produced of her purpose or murderous design at the
date of application for insurance. But even if the
Court has held that the insurance was effected by the
murdered man himself, who was, of course, ignorant
of any plot against his life on the part of his guilty
wife, the Standard Life Assurance Company  was
quite justified in contesting such a claim. A legal
mind may find no proof of this woman's purpose m
her letter to the company asking if the policy woul(
be paid should her husband be poisoned, but any or-
dinary layman will entertain little doubt of Cordelia
Viau's design at the date of said letter.

However, we can only commend the Standard Lifc
for contesting such a claim, and we venture (o expross
the hope that, if any point of law remains upon which
hangs the possibility of a different decision to the one
rendered, they will avail themselves thereof, and. in
the interest of insurance companies and for the safety
of society at large, carry this interesting case to fur
ther appeal.

———-—
PHOENIX INSURANCE CO. OF HARTFORD.

The 915t semi-annual statement of this popular and
prosperous company shows an increase in surplus to
policy-holders, since our review of its financial exhibit
of a year ago, amounting to $39,119.70. Such a re
sult in a year remarkably depressing to many fire un
derwriters, speaks eloquently on behalf of the policy
of prudence and safety, for pursuing which the com
pany presided over by Mr. D. W, C. Skilton has been
so frequently commended.

The assets available for fire losses amount to $3,
523.640.70; the reserve for outstanding losses is $271,
196.50, a slight decrease since January, 1899; the re
serve for re-insurance is $2,029,575.53, an increase ex-
ceeding $20,000, and the total sum paid for losses in
curred since the organization of the company is rapid-
ly approaching the forty-five million mark.

A glance at the financial statement of the company,
published elsewhere in this issue, will satisfy any pol-
icy-holder in the Phoenix as to its strength and solid-
ity. Mr. J. W. Tatley, manager of the Canadian de-
partment, has good reason to feel proud of the reputa-
tion of the company he represents,
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THE CANADIAN BANK ACT.
(Third Article.)
Tue Acr oF 1900,

It is the United States poet Bryant who tells his
brother poet to “touch the crude line wath fear,”
and to

s
The strain woith rapture that with fire was penned.”

It has been in this spirit that the Canadian Bank Act
has been mended since 1871, Hasty legislation has
sometimes been proposed, but has not been passed,
the ten year term of the Bank Charters leading to the
proposed amendments being, as a rule, laid by until
the charters should be on the eve of expiration.

It has been considered wisest not to amend the Act
piecemeal, but to bring to each renewal the calmly
considered experience of the decade,

\s physicians learn to promote health by the study
of disease, the Bank Act of Canada has been perfect
ed through bank failures. The failures of the Me.
chames and Consolidated banks taught the lesson
that banks should not be permitted to trade in one
another’s shares, and that the bank note required spe-
clal protection

So the Act of 1880 made the bank note a first lien
on the assets and prohibited the banks from dealing
in bank stocks.

The weaknesses of the Act of 1880 were brought
out by the failure of the Exchange and Maritime
banks, and the Act of 1890 dealt with these. Now,
the weaknesses of the Act of 1890 have been brought
to light by the failure of the Commercial Bank of
Manitoba, the Ranque du Peuple and the Banque
Ville Marie, and it remains to be seen what steps will
be taken to bring the Act to a higher stage of perfec-
ton. The Banque du Peuple was a bank en com.
mandite, and was exempted from the working of cer
tain sections and sub-sections of the Act of 1890, As
the bank has passed out of existence, it will, of course,
follow that all sections or sub-sections having special
reference to that bank, such as section 5 will de drop-
p(‘(l

Section 8 providing for the inclusion of the Mer-
chants Bank of P. E. I. under the Act when it decides
upon such a step, will also be dropped, that instity
tion having availed itself of the section.

Section 4 continuing the charters of the banks to
the 1st July, 1901, receive special consideration  in
framing the new Act. In view of the present state of
perfection to which the Act has attained, it must sceri
t0o-many a serious question whether it is in the interest
of trade and commerce that a revision of the Act
should be called for so frequently as one in ten vears,
Parliament possesses the power of amending the Act
at will, and in view of this fact there are strong rea
sons for urging that the bank charters, like those of
nsurance and loan companies, should be indefinite as
to duration,
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There is probably no branch of legislation into
which the average politician throws himself with’
more enthusiasm, impetuosity and ignorance than the
laws of trade, and it is not altogether wise to expose
our excellent Bank Act, section by section, periodic-
ally to the tinkering of the inexperienced, although
the capable managers of our banking institutions have
in the past, and will, through their Association, in the
future, be able s to present their arguments as to
secure their object.  Still, why should it be necessary
that one year in every ten be disturbed, as far as fin-
ancial circles are concerned, by the necessity of re
newing the Bank Act?

Continuing with an examination of the present Act
in some detail, we come to the question of the minim
um of capital, as stated in sections 10 and 13.  Under
the present Act no bank can be established with a
subscribed capital under $500,000, and of this not less
that $250,000 must be paid in. It is in this question
of Capital that our banks begin to show the diver-
gence of the Canadian system from that of the United
States, where banks of small capital are the rule. In
Canada, however, the system of bank branches ob
tains, and the note issue being based upon the capital
of the banks, and not upon funds deposited with the
Government, much interest should naturally exist in
seeing that the capital of each bank is adequate for
the service and protection of the public,

The enormous increase in the number of bank
agencies, in public deposits and in note circulation
during the past decade has led to the voluntary in-
crease of capital on the part of many banks, but the
total increase is still very much behind the increase
in liabilities. In 1890 the banking capital of Canada
was about forty per cent. of the note issues and pub-
lic deposits. To-day this proportion has fallen to
twenty-two per cent. A moment’s consideration will
show how seriously such a proportionate decline af
fects the position of a bank creditor. The double lia-
bility clause has lost value.

Hence, we are strongly of the opinion that it will
be desirable to double the present minimum  sub-
seribed and paid in capital, making these $1,000,000,
and $500,000 respectively.

What to do with the small banks now in existence,
with a paid-up capital under half a million is a difficult
problem, so difficult that it will most likely have to
be left to work out its own solution. Some step
might be taken to limit the number of their branches,
and thereby prevent any disaster to them from affect-
ing an area out of proportion to their business: and
they could be inspected, a thing impossible in the case
of large banks.

At the same time it would be misleading to convey
the impression to the public that because a bank is
small it is unsafe. Some of the smaller banks are
exceptionally sound, but that is because they have
not attempted to spread their business over a large
area,
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Nevertheless, in view of the tendency towards large
capital on the part of the Canadian banks, it is really
cesirable that mducements should even be held out to
lead the smaller banks either to increase their capital
or to amalgamate with one another or larger insti-
his might be accomplished in part by mak-
ng amalgamation more ecasy. At present an Act of
a parliament has to be sccured before banks can
amalgamate. It would be casy to include in the Bank
Act a section authorizing amalgamation, subject to
the consent of the Treasury Board, just as the Act

tutions,

permits the increase or reduction of capital stock,

Ihe idea that a small bank has some myster.ogs
efficiency in respect of the district in which it is estab
hehed must be abandoned.  The small bank can do
nothing that a large bank can not do better

We would recommend limiting the existence of
stch small banks to ten vears from the passage  of
the Act, unless they increased their capital to  the
required minimum.  This would give them time to
accomplish the increase, sell out or hquidate

There are a few minor points which ought to re
ceive consideration in the next revision of the Bank
\et. There is, for example, an ambiguity in section
46 which authorizes the directors to see the books,
This must
evidently mean to authorize the directors as a body,

funds and correspondence of the bank

not indwidually to see these items, and the banks, as
a rule, hold to this view of the Act Nevertheless, it
would be desirable to have the words “Roard of di
rectors” inserted instead of “directors.” Iy is quite
conceivable that a bank director might wish to know
how the account of some trade rival sto ], or that of
some would-be  customer . Itias the intention of the
\ct to enable the directorate to be thoroughly  ac.
quainted with the business of the bank; it is not the
design of the act to enable them to gather informa
ton for personal use,

Sections 51, §2, 54, 55, 56, 57, 58, 59 and 6o, respect
ng the note circulation, are so amportant that consi
deration of these sections is deferred to a special ar
ticle. Sections 61, 62 and 03, dealing with deface
ment, counterfeiting, ete., may be passed over

Section 64, which details the business in which the
bank may engage, fequires revision, in our o niom
P'revious to the \et of 1890 it was a question whether
@ bank could deal in the shares of corporations, that
15 1o say, buy them for speculation. At present, how
ever, by inserting the words deal m, this power was
gven to the banks. Suppose company is started
by directors of a bank, in their capacity of directors
of the bank they buy from themselves the stock of the
company, and step out. The bank has advanced the
money to carry on the business

Now it is the heart
of all banking that no money should be advanced for
any purpose that will lock it up permanently. It is
for this reason that no dealings in land are ;krm-mwl
to banks. For the same reason advances for the pur

pose of building or machinery are to be deprecated.
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Banks should merely aid the manufacturer and .
tomer m commng together.  They should not be
thorized, virtually, to carry on business other n
banking,
(To be Continued.)
— e —
TORONTO BOARD OF FIRE UNDERWRITERS

The Annual Meeting of the Toronto Board .
held in the Board room, Board of Trade building, - m
Iriday, 23rd February, at 11 am., pursnant to not
There was a full attendance of members and 41w,
many of the Head Office Managers of the Companics
present. The President’s Address was brief, and in
the nature of a short review of the past year's work,
with a feeling reference to the death of two memb
since the last Annual Meeting—Mr, S, Shaw of
“Mercantile,” and Mr. Tavlor, of the “Waterl
Lommittee reports and a few items of local importan e
made up the sum of the transactions, beyond the
above mentioned. By acclamation, Mr. Kirkpatrick,
of the Phenix & Aetna, was re-elected President, and
Mr. Armstrong, of the Guardian, Vice President for
1900, The customary dinner was held in the even
ing at the Albany Club, and was the usual successiul
reunion of the members of the Board and their guests,
passing off with the oldtime mirth and jollity.

e
THE RATIONALE OF FIRE RATES.

Such is the title of an extremely clever, scholarls
and mstructive study of the persona! influences affect
Ing fire insurance cost
to read Mr, A F
have no hesitation in recommending it not alone 1o
fire underwriters, but to the general public.  From
the openng remarks of Mr. Dean, in which, dealing
with what is called “Surface Appearances,” he quotes

It is a pleasure and delight
Dean’s interesting work, and w.

“It is not things, but opinions  about  things, that
trouble mankind,” to the sound advice contained in
the closing chapter the book is deserving of the high
est prase What could be better than the bright
breezy and crisp opening of the author's intrs ductory
remarks. He says: “A critic has been defined as one
who knows how to make it uncomfortable for peopl
who are able to do things he does not know how to
do himseli. There is no evidence that the people who
are constant’y earping at the injustice of fire insur
ance rates ever made a rate or saw one made, or even
stspected that it cculd not be made by the same casy
mental process through which they make assertions,
Without knowing, apparently without caring, and
certainly without enquiring what it is, these censors
scem to have agreed, by common consent, that the
trerate can be none ithe worse for svstematic bleed
2, straightjacketing  and close watching.”

Every chapter of “The Rationale of Fire Rates "
bears the marks of careful thought expressed in pleas
ing language, and we warmly commend the work of
Mr. A. F. Dean to our readers.




’
Makcn 2, 1900

CITY OF BRANDON BONDS.

\ meeting ot the holders of the City of Brandon
Bonds was held at the request of the Mayor and Al
dermen of the said City, in the London  and  Lan
ashire Life Building, Montreal, February 16th, 1900

Ihe folkming were present:— Messrs, Durnford,
VMacaulay, Tasker, Wagenast, Hanson, Stikeman,
Lirown, Mavor McDiarmid, Alderman Nation, Mr

Camphell, Secretary of the Board of Trade, Brandon,
and Mr. Mitchell (of Brandon)
Mr. Durnford was asked the

Mavor MeDarmid  addressed the meeting at consid

1o occupy chair
rable length, giving a brief history of Brandon, its
growth and financial position, and claimed that they
liad not realized, i the way of development, what was
cxpected at the time the bonds were sold, and in con
The
buvers as well as the sellers had banked upon the fu
ture, and both were the sufferers had

vear

sequence were unable to meet their habilities
The Couneil
the
1800, sufficient only o pay interest upon the bonded

levied a tax upon the assessed value  for

debt for the vear 1898, and for the maintenance of
the Town for the ensuing year; That they were help
less to carry on the affairs of the City even under this
arrangement, owing to the suits  which  had  been
brought, and judgments obtained, by the bondho!ders
1809: And that
they must have some relief which was the wbject of

for the paviient of interest due in

thewr visie to Montreal, and their interview with the
bhondholders

\lderman Nation and
hn.ll'l

Mr. Campbell  were  also
Ihey emphasized the views the Mayor had
presented, and dealt with the report of  Mr. Halse,
shewing that, in many respects, he was in error, par
ticularly in his impracticable suggestion to curtail the
capenses in o connection  with  schools, water-works,
salary < City Clerk, and in the cancellation of the
srants of $300 cach to the hospitals and the Agricul
taral Association; They claimed it was NECEssary to
consolidate their debt, and proposed that the bond
holders should consent to this, and the re-issue of
honds at current rates of interest (presumably 3 1.2
T4 per cent) which should be accepted in exchange
at par for existing bonds and the overdue interest
The bond-holders pointed out to the deputation that
the bonds of the municipality had  been  purchased
upon the position of Brandon at the time they were
offered for sale, and not upon what the city micht
develop mto, In other words: That the future of
Brandon had not been inany sehse discounted: That.
atter the most careful enquiries from disinterested part
1o through hanks and other financial institutions, and
thorough investigation by experts, they were confirm
e in the apinion that Brandon had improved since
the issue of the bonds. That the money  obtained
under the debentures had been expended in the centre
of the city, and a good asset ereated; That the lands
forming the suburbs that had been acquired by the
city for unpaid taxes were shewn to be an asset; That
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the ¢ity was never more prosperous than at present;
That liw) had practically no vacant stores or dwell
ing houses: And that, if the bonds could be called
in immediately, owing to default in interest, similar to
procedure m “Foreclosure of Mortgage,” that no
money would be lost by the bond-holders,

It was also pointed out that the affairs of the muni
cipality had been very badly administered, particular-
v in connection with the water-works, and that the
rA\pn'wnlnllnm made when selling the debentures had
not been lived up to; the yearly expenditure exceed
ed the revenue, in this department, by no less a sum
than $4.000; That the sinking fund had been ille
gally disposed of, and in other ways the Council had
forferted any claim to the confidence of the
Lolders, especially so in their repndiating

I"l”'l
schemes;
I'hat the bond-holders had given their consideration
to the condition of affairs and refused at the ontset of
the difficulty to entertain relief that would cause any
loss of principal or interest; and it must be distinetly
understood that this position would be strenuously
maintained.

Fhe representatives of Brandon, resuming, suggest
ed that they would recommend to the Couneil, upon
their return west, payment of all overdue interest and
costs mcurred thus far: and that new bonds called
“Deferred Interest Bonds™ should be issued for such
proportion (on a declining scale) of the interest, as it
might be found they were unable to pay in cash; And
that application should be made to the legislature for
the consolidation of the debt, new honds issued there
for, and an extension of time given for the payment
of the debentures with the interest; The new bonds
o be a just equivalent for the existing ones; They re
quested in this connection that the bond-holders stay
proceedings for three weeks or a month to enable the
Council to formulate the proposition  and  forward
through the bond-holders' solicitors in Winnipeg

It was, thercfore, agreed by the bond holders pre
sent that they would communicate with the solicitors
in the matter, intimating their compliance with the
request, so far as it may be possible to do so without
prejudice,

—— >

INSURANCE ON FREDERICTON. N.B. SOLDIERS.

The msurance on the members of the Sonth Airi
can contingent hailing from Fredericton, N 1., was
placed in the London and Lancashire Life
mium amounnted to $811 40,

I'he vre

OTTAWA FIRE INSURANCE COMPANY.

The above company has received a license from
the Supe intendent of Insurance to transact business
throughout the Dominion.  The head-office will be
logated in Ottawa, and Mr. A. B. Powell is gazetted
a; the chief agent of the company.



..

FIRE AT LONDON. ONT.

1 the fire which occurred on February 23rd in the
Masonic Temple, it is estimated that about $120,000
worth of property was destroyed.  We have, so far,
been unable o get a list of the insurance companies
interested. We are informed that it is distributed ap-
proximately as follows :- $50,000 in unlicensed  of
hces, $15,000 in Canadian non-tariff Co's, and $4,000
n stocks companies,

_——
FIRE AT NEW GLASGOW.,

A fire occurred in the works of the Maritime Mill-
Mg Company on Saturday last, the 24th instant, en-
l-’ulmg an approximate loss of $I51),<nn.
hre ongmated is a mystery
ried was $116,000 as follows :
Scottish, Union and National . .

How the
The total Insurance car

1,400

Limperial 650
Queen cv 1,300
Northern. . o & . 1950
Commercial Union, . 2,500
Union . . 4,000
Insurance Co. of North America. . .. 1,250
British America. . 2,500
\merican. . 5,000
Caledonian . . 2,000
$68,500

Insurance on the Girain,

There was an additional msurance on grain in the
clevator amounting to $14,000, which was distributed
as follows:

North British and Mercantile, . L8000
Hartford . . RIS 3.000
Aetna 3,000

Total. . o S$14,000

On the Building.

[he following is the detailed insurance on the build
mg and machinery:

\merican Fire Insurance. .

. 4 -$ 2,355

Insurance Co. North American. . 1,177
Imperial, |, U 2,355
Norwich Union. ., .. 2,355
Natonal .. .. . 1,177
Commercial Union. . 2,355
Western. . 4.710
Queen, 2.355
Northern . v e 2,355
Phoenix of Hartford. . %S 5 e 1,758
Guardian, . 600
Union ., . b Ve sh v ne A0 5s as 6,000
Scottish, Union and National. . . 1,500
Law, Union and Crown 2,500
$33.500

Insurance on the Stock

The insurance on the stock in the buildings was
distributeda s follows :
National of Ireland .8 5,100
Lancashire . . 'z‘un
Hartford . : 2,500
Phoenix of London J~:"“

R —————
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()ll(")ﬂ'.........................‘ 4000
Norwich Union. . .. 200
Canadian. , 5,000
Sun. . 5,000
Guardian . . 8o
Western., 5,000
Manchester. . 2,500

B -
FIRE AT THEATRE FRANCAIS, MONTREAL.

It is a question, if any fire in recent years mad
such rapid headway as that which occurred in the
above building at an early hour on last Monday, tl:
26th instant,

The fire was discovered by the night watchman nea,
the boiler room,* and before he had time to give an
alarm, the flames had reached inflammable material
scenery, paint frames, ete., and in less than fifteen
minutes the Francais and adjoining buildings wer
doome .

Insurance on Theatre Francais.
Scottish Union & National | . « oo ve 0.8 8000
Norwich Union, , ceoee e 0250
St. Lawrence, .

1,750
Imperial, . b v 3.000
North America. . ih 2,500
Phoenix of Brooklyn. . .. 1,500
Commercial Union’ . 2,500
Northern., . 2,500
Royal. . S 0% se te ve ws ot 4y 8000
Sun, . AEIES S 0 66 sa saies ke 0d 4n oy S800
Phoenix, of Hartford. . 2,500
Guardian. . 5,000

&to.ouu
Insurance on front buildings, Theatre ticket office
and  O'Neill's  saloon, Scottish Union and Na
tional, $5,000 ; Norwich Union, $5000; D. H
Welsh, confectioner, Scottish Union and National,
$3.000. 1881 to 1885 St. Catherine, Royal Insur.
ance Company, $5,000; 1887 to 1889 St. Catherine,
Royal Insurance Company, $2,100; O'Neill's saloon,
contents, Phoenix of London, $2,000; Phoenix of
Hartiord, $2.000: Royal, $2,000, total, $6,000; 1881 St
Catherine street, on contents, Royal Insurance Co.,
$1.300; D, H. Welsh, contents,  Alliance, $1,750 ;
Grothe, jeweller, contents, Alliance, $2,000; Grothe,
furniture, National, $600; . Wright, building, Scott
ish Union and National, $3.000; Mrs,
dressmaker, Norwich Union, $1,000,

w—
THE INSURANCE 'INSTITUTE, OF TORONTO.

The first banquet of the Insurance Institute was
held on 20th Feb., in the National Club, Toronto, and
was a remarkably successful affair.

Dworman,

The chair was
ably filled by J. J. Kenny, Esq., of the Western, as
President, and later by E. W. Cox, Esq., chairman of
the Entertainment  Committee . Mr. Suthedand,
Vice President, being on the sick list, was regretably
absent. Whilst the creature comforts in every respect
sustained the reputation of the National Club’s chef,
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the musical programme provided, both instrumental
and vocal, was most excellent. Being the first large
public meeting, members were privileged to introduce
their friends, and in consequence, no doubt, an in-
crease of membership will result.  The toast list was
a short one, but ery comprehensive, and speeches
in response were very interesting. Apart from the
pleasant short opening address of Mr. Kenny, I would
mention the addresses of Mr. Goldman of the North
American Life, and Mr, Sims, of the British Amer-
ica Fire, as prominent for point and emphasis, regard-
ing the possibilities and usefulness of the Institute. It
was mentioned by one speaker that this was the first
Insurance Institute established in America. It was
pleasant to see present and interested, so many of the
companies.  Mr,
received quite an

vounger officials of the various
Laidlaw, of the Norwich Union,
ovation on rising to speak in response to a call for
him.  He spoke of his unqualified pleasure and satis-
faction in seeing so large a number present. Mr.
Laidlaw has been dubbed the “Father of the Insti.
tute.” and well merits the honor, for he was the ori.
ginator of it, and is its fast friend. He was congra-
tulated upon the success of his efforts.  Well-de
served compliments were paid to Mr. W, E. Fudger,
of the I3, A, who has so ably seconded Mr. Laidlaw
in the launching of the Institute, as also to Mr. W,
H. Hall, the Honorary Secretary.

I'he Institute recognizes as within its
those connected with Insurance, whether Fire, Life,
Marine, Guarantee, Accident, Plate Glass and so on,
so there is a wide field to look to for support. Al
ready, 1 understand, the membership has reached 180,
which is a very encouraging result for the short time
The Meeting
at 11.30

scope all

the organization has been in existence.
closed with singing the National Anthem
p-m

I'he next General Meeting of the Institute will be
held on the 6th of March, when the following papers
will be read:—"Life Insurance Accounts in Relation
to Government Statements,” by Thos.  Bradshaw,
Esq, F. 1. AL, of Toronto, Secretary and Actuary of
the lmpvrml Life, "( ‘onditions in Policies of Fire
Insurance,” by H. N, Roberts, Esq., of Toronto, Al
liance Assurance Company. “The Origin and Growth
of Fire Insurance,” by C. C. Foster, Esq., Secretary
of the Western Assurance Company,

- ewe
CANADIAN LIFE MANAGERS' ASSOCIATION.

A quarterly meeting of the above Association was
held in the Canada Life Building, Toronto, on Satur-
day, the 24th inst. The following were present:—
Mr. | K. Macdonald, Confederation Life, President;
W. M. Ramsay, Standard Life, Vice-President; E. W.
Cox, Canada Life; Thos. Hilliard, Dominion Life ;
I Hal Brown, London & Lancashire Life; Fred.
Cox, Tmperial Life: J. F. Junkin, Manufacturers’
Life: A McDougald, British E mpire  Life: David
Dexter, Federal Life; T. Bradshaw, Actuary, Imperial

Life; Major Macdonald, Actuary, Confederation Life;
I'rank Sanderson, Actuary, Canada Life; and  Mr.
Reid, Actuary, Northern Life. Mr. Henry Suther-
land, the Secretary, was absent through ill-health.

Mr. T. Bradshaw, who was appointed  Assistant-
Secretary, attended to the duties of Secretary in Mr.
Sutherland’s absence.

Several important matters in connection with the
life assurance business were freely discussed.

S ewe -

DEPOSITS IN GOVERNMENT SAVINGS' BANKS
AND IN CHARTERED BANKS, 1879 TO 1809.

The rapid accumulation of their deposits  in the
Government Savings Bank, and in  the Chartered
Banks speaks much for the opportunities that have
existed in Canada for making money out of business
operations, as it does also for the thrift of the people.
It is questionable indeed whether any other country
has an economic record equal to that of Canada when
their respective populations are considered, and the
circumstances under which this country has so rapid-
ly progressed in wealth. There are those still living
who can remember when Canada had, altogether, less
native capital than is now owned by hundreds of mer-
cantile corporations and financial institutions, It is
a common experience that the task of saving the first
thousand dollars is incomparably more difficult than
laying by subsequent additions, The statistical re
cords of deposits evidence this. At the time of Con-
federation the people had only $1,687,808 in the Gov-
ernment Savings Banks, and it took them 10 years
to add $6,809,205 to that amount.  That seems to
have been the turning point in the fortune of the
country, for after 8 1-2 millions had been laid by the
annual accumulations began to increase by millions
annually.  The following table shows the amounts on
deposit in the Government Banks and  chartered
banks at periods having an interval of 10 years from
1869 to 1899.  The Post Office items include the de-
posits at the Post Offices, and those of various Pro-
vinces and Toronto refer to  Government  Savings
Banks which are differently administered to similar
ones managed by Post Office officials.

1899 1889 1879 1869
Banks, $ $ $ $

Post Office.. ..ooee 34,771,605 23.011,423 2,105,191 K36,814
Nova Scotia ...... 4839447  BALL511 2,499 407 722,420
New Brunswick.... 6,132,647 6,045,346 1,705,752 ﬂ'ﬂ. 105
Brit, Columbia.... 1,135,680 1,69~ 946 1,179,403 5
P E. Idland...... 1,800,667 2,244,390 420,169
Manitoba . . . 913,301 892,037 75,265
Toronto. ... covess 648,367 2,706 222,467 coee connee
Total Govt, Pks, .. 50,241,714 42,956,358 9,207,6 51,

o H " e i
Dept. on demand ., 99,463,898 55,224 645 33,826,361 24,596,600

¢ pble after notice . 173,769,968 71,019,107 31,956,424 19,865,300
Total l)epolm o0 323,475,580 169,200, ll'l 74,990,459 47,213,239
Inc, each 10 years 164,275 467 94,209,644 27,777,230
Total inc.since 1869 276,262,341 +.00vuvnes verervrnns

'

Besides the above deposits the City and District &
Caisse d'Economie of Quebec hold $16,852,320, and
the Loan Companies about 18 millions. the vast bulk
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of which 34 10 35 millions of deposits have been ac
cumulated since 1869. In round figures the people
of Canada have increased their deposits with the Goy-
crnment, and in the various financial institutions of
this country since 1869 oy over $300,000,000. The
aggregate of their deposits now exceeds the debt of
the Dominion by about $06,000,000, whereas, 30 years
ago, the debt exceeded the total deposits by about
$23.000,000.  The record outrivals that made by any
other country in their carlier period of development.
— -

THE PUBLIC BENEFACTORS OF MONTREAL.
“And whose beneficence no charge exhausts.”

—Cowper.

There are those who hold that the man who be-
comes wealthy through business enterprise of any
Kind, financial, commercial, or otherwise, is in a sense
morally bound to contribute cither to the mental or
physical welfare of the e smmunity in which he amass
edit. The man of afffuence might reply that he had
made his money by his own exertions, and that he had
a right to do as he pleased with it.  To this, how
ever, it might be rejoined, in the words of the philo
sopher, that no man has a right to all his rights; and
that this is one of them which he might occasionally
forego for the sake of his less fortunate neighbors
But the question is, after all, a matter of individual
temperament and individual conscience; and if there
1= any ethical principle involved in it. it is surely sum
med up in the Golden Rule,

Montreal merchants, as a rule, are not behind-hand
I supporting charitable, benevolent and other insti
tutions which merit their donations, as a glance at
the reports of the various annual meetings of such so
cieties will reveal.  Yet, Montreal is far hehind any
English city of similar population in respect of insti
tutions that are created by philanthropy and charity.
A large free public library, built by, in the major.ty
of cases, a wealthy merchant, and either endowed by
him or supported by the rate-payers, is to be seen
in every town and city of half the population  of
Montreal; so, too, are to be scen public art galleries
and musenms, built by the wealths man of business
also. Of the elevating effect upon the masses which
these institutions produce there can be no question,
The popularization of art and general literature, and
the diffusion of a knowledge of nature, furnish the
masses of themes  of
reflection than those supplied by their immediate sur
roundings: help them to a readier apprehension of
the great significance of life ; and, indeed, raise the
whole plane of their thoughts and their conduct,

the people  with  nobler

Side by side with the free public library, art gallery,
and museum are to be seen free public schiools in
abundance—a priceless hoon to the masses.  Owr
own MceGill University, which holds a position second
to no other seat of learning  on  this continent, is
lavishly endowed with money, vear after vear—and

incidentally it may be remarked that, like the Amer
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ican Universities, the more money it gets the more 4
asks for.  But this can hardly be called philanthy.
or charity. It benefits the Dominion at large ratl
than the city of Montreal alone; it benefits, also, only
a comparatively small portion of our fellow-c tiz .
Would not a fraction of these munificent gifts be iy
ductive of more good if it were devoted to the esta)
lishment and equipment of a few free primary schools
i the poorer districts of the city?

Those who contemplate becoming benefactors
the city of Montreal might reflect upon the growiny
necessity of some additional means of alleviating t)¢
distress that exists every winter, through lack of-en,
ployment,  There is something pathetic in the sigly
of a crowd of men who are able and anxious to work,
but who cannot procure employment. It seems t].
there is something w rong with the community whore
such a sight is not infrequently  witnessed. e
charity organizations which exist perform good waorl,,
so far as their resources and the buildings at they
disposal go.  But they are insufficient. The Poo
Laws of Queen Elizabeth, which are in evidence in tly
United Kingdom, gave practical recognition to the
principle that it is the duty of the state to see that no
man, woman or child shall suffer from lack of fo,
shelter, or clothing.  In our rigorous climate, th
suffering from want, in consequence of the absence
of these essentials to life, is very severe.  We do not
advocate the establishment of a poor house, or work
house. These institutions too frequently become 1l
homes of the idle and worthless.  But we would Jik.
o see some of the contributions of benevolent ani
wealthy Montrealers devoted to some practical schem
whereby relief in the form of remunerative labou:
could be readily obtained by those who are out o
work.  When reflecting upon the magnificent giit-
made to most deserving institutions by the benefac
tors of our city, we throw out these few hints with
diffidence, and only as a possible means of helping
any future philanthropists 1o a new field for the benc
volent to cultivate,

——————
BRITISH FOREIGN TRADE, 1899,

We are now in possession of complete returns re
lating  to the foreign trade of Great Britain for last
year, which, though the details are still lacking, show
the total amount of cach branch.

We invite special
attention to these returns because th®e¢ have been
statements made here, and elsewhere in Canada, a-
scrting in general terms that the trial through which
the old land is passing was brought about by over
weening confidence in her strength and her commer
Cal supremacy which was being punished, not by the
war only, but by a blight having fallen upon her trad
MR enterprises.  The respective amounts of the im
portsand exports in 1808 and 1899, from and 1o
other parts of the Empire, and foreign countries ap
pear below in a form condensed from the
the Tmperial Government :—

returns of
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1899, 1898, Increase or
Imports from Drcms;, 1899,
) §
India..ooo ooiiien 194,030,000 181,285,000 inc. 12,745,000
166,790,000 144 234,000 inc. 22,556,000

Australia, ... .
Canada .

101,070,000 102,010,000  dec, 940,000

Alrica, ., . . 43,565,000 44,120,000  dec. 555,000
Other Colonies ..., 14,371,000 10,686,000 inc. 3,685,000
Total from Colonies 519,426,000 452,335,000 inc. 37,491 000
France .., 266,350,000 256,975,000 inc. 9,405,000
Holland. , 152,376,000 142,604,000 inc, 9,772,000
Germany, 150,100,000 inc, 7,460,000
Belgum .. ., 114,002,000 inc. 6,472,000

Swiden & N Y T6 308,000 ine, 2,756,000

LD
Denmark ... . 62,176,000 68,493,000 inc. 3,683,000
Rest of Europe ... 239 310,000 245,281,000 inc. 4,029,000
All Europe. ...... 1,060662,000 1,617,185,000 inc. 43,477,000
Egypt....... 54,565,000 44 270,000 inc. 10,295,000
IO c0isees 7,665,000 8,950,000 dec, 1,282,000
China..... . 15,351,000 13,340,000 inc, 2,041,000
U. States.. .., OR4,421000 613 921,000 dec. 29,497,000
Sth, Amevica,. .. 102,175,000 E9,146,000 inc. 13,029,000
Miscellanecus, 16,756%,000 21,683,000 dec, 4,924,000
Grand Total of Tme, 2361 460,000 2,200 230,000 ine. 71,027,000

From the above it will be seen that Great Britain
received i 1899 more goods from her colonies in 1809
than in 1898, by $37.491,000, more from all the coun
tries in Europe by $43.477,000, and more from the
rest of the world by $25,365,000, less $20.497,000 from
the States, and $6,206,000 from India and some other
places, leaving a net increase of Imports last vear of
§71.027,000. 1t seems anomaious that while Europe
is barking at Great Britain, and belittling her resources,
she goes on buying more and more goods in conti-
nental markets, In regard to the imports from Ger
many heing so large, it is evident from the returns that
Germany s largely  dependent upon England for
markets, as the goods bought by England from that
Empire are purchased not for ¢ msumption but for re
export, :

It <hould also and always be kept in mind that a
very large proportion of the imports into Great Brit
ain are practically pavments of interest on British in
vestments, and another section is for services render
¢l by Great Britain in providing shipping for  the
commerce of other nations.  We now turn to  the
schedule of exports to the above countries, which are
officially stated as follows :—

1899, 1898, Inc. or dec,
Exports ty in 1899,
¥ ¢
BOMS oo vobenses ITTH0000 168,314,000
Australia......... 112 466,000 105 615,000
Canada 34,512,000 29 165,000
Afnca ..., 72,461,000 TERT2,000 dec, 2,411,000
Other Colones., 41,163,000 39,135,000 inc. 2,325,000

A17.004,000 ine, 21.20%,000
65420000 inc. 8 590,000
43060000 4 570 000
PHI2562,000 inc. 16,589,000
44,001,000 inc. 5409000
T142.000 ine, 12 395,000
16,640,000  inc. 2,665,000
2,246,000 ine. 27,715,000

Tetal to Colonses ..
France .

Haolland
Germany, . "
Relgium .. .......
Sweden & NY. .
Denmark
Kest of Furope, ..,

138 312.000

2

49 410000
39,540 000
19,305,000
169,961,000

lfll Europe. ...... 532.007.000 454,071,000

Egymt ..... . 25.310,000 22,075,000 23
India ... . 14.665,000 11,861 000 inc, 2,807 006
").I'll..... 45 1569 000 25,160.000 inc. 9 999,000
U. States 90,455 000 T3540,000 inc. 16,945,000
Sth, America,, KK 040 000 B5.110 000 inc, 3,530 000
Miscellaneous. . .. .. 64,013 000 47,642,000 inc, 16,471,000
Grand Total of Fxp. 1,258,894,000  1,136,463,000 inc, 152,431,000
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The export table is a remarkable one, as it shows
that last year Great Dritain sold more goods in every
market in the world than she did in 1898 with the one
exception of South Africa, where trade was disturbed
by the war. It is also remarkable as showing an in-
crease of exports to Great Dritain’s two most formid
able rivals, viz., the United States and Germany, the
latter of whom took  $16,580,000 more of English
goods than in 1898, and the former $16,045.000 more.

The totals of British exports and imports for the
last three years, compared with those of Germany for
same periods and of France for 1808 and 1800, were
as follows:—

1899, 1898, 1897,
British. $ $
Exports.... cor 1288874000 1,136 463.000  (,140.651,000
Imports.veaee ooon 2,361,560,000 2 290,833,000  2,196,611,000
Total For'n, Trade. 3,650,754,000  3,427,296,000  3,337,162,000
Germany.
Exports...vay voee 1,036 940,000  1,000,260,000 916,650,000
Impots..o.os voue 1,3T3,850,000  1,359,890,000  1,216,100,000
Franee,
Exports ves  TT9810,000 702,140,000
Imports.......... 843,420,000 894,420,000 cesese

The aggregate of the foreign trade of Germany and
France is only 10 per cent. in excess of the foreign
trade of Great Britain,

Whatever chastisement the old country may have
deserved by boastfullness and by over seli-confidence,
it is evident from the above statistics that the punish-
ment said to be merited is not falling upon her in the
shape of decreased trade with her colonies and fi reign
countries, It is also evident that the circumstances
of British commerce have been, and this year are con-
tinuing to be, such as to yield enormous profits that
will materially lighten the strain of war.

e
INCREASING CAPITAL.
The British America Assurance Company has de-
cided to increase its capital.
ital is $750,000.

The present paid-up cap
The new issue will be $250,000
thus making a total paid-up capital of $1,000,000.

— e ——

PERSONALS.
Mr. J. Cassie Hatton, accompanied by his wife, was

a passenger on the steamship “Californian,” wrecked
this week off the harbour at Portland.  This is  Mr.
Hatton's second experience of shipwreck. We are
glad to learn that his most recent adventure was not
attended with such a perilous and exciting rescue as
on the former occasion, when he and his fellow-pas
sengers were hauled by ropes”up the cliffs on  the
coast of Ireland,

- -

ACKNOWLEDGMENT.

We are in receipt of volume sixtyone of “The
Weekly Underwriter; a copy of Mr. Dean's book:
“The Rationale of Fire Rates,” and the report of the
Insurance Commissioner of the State of New York,
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NOTES AND ITEMS,

The annual report of the Superintendent of Insur
ance for the State of New York is always an interest
ing study, and that just issued, dealing with fire and
marme only, mamtains the character of previous re
ports issued by the department

. . .

Ihat the business of 1899 was disastrous is shown
by the first exhibit to which we direct attention, It
15 the table showing the “excess of fire losses incurred
and estimated expenses over fire premiums received.”

Classification,

Companies helonging 1o No. Excess,
New York State, . .. .. .. .39 $1,615,256.51
Other States,. .. .. .. ... .53 1,324,224.41
Other Countries. . .. .. .. . .30 2,400,447 .04
122 $5.348.027 .96

- . -

Fwentysix New York companies, sixteen com-
panies of other States and four foreign companies of
other countries, show respectively an excess of fire
premiums received over fire losses incurred and es
tmated  expenses of F168,412.00, $75.005.11, and
$34.6709.20; total $278 806 31: which deducted from the
amount shown in the above table will give a net ex
cess of fire losses incurred and estimated expenses
over fire premiums received of $5.070,121.63

- - .

OF course, the most noticeable feature of this brief
story of a year's business told in figures is the large
proportion of the 1oss borne by the fi reign companies,
F'rom a comparison of the business of 1808 with the
business of 189, we get another view of the depress
ing experience of the United States branches of for
cign fire companics, transacting  business in New
York States:

Foreign Fire ( ompanies—United States Branches

1808 1800,
Number of ( ompanies 32 37
Assets .. .. .. 8 71007 848§ 74710,703
Lialnhities . oo 38,501,742 42,000,084
Fxcess of Assets. . 32,440,105 30,005,501
Premiums received. | 40812,170 43,043,450
Lotal Receipts 43.047.237 40,000,904
Losses Paud. 24413817 30,406,733

Fotal Disbursements. .
Risks in force. .

39,500,300 40,474,088
- 0348053.407 6,921 048,103
- - .

Fhe foreign marin companies doing business i
the State were more fortunate than their brethren of
the fire department.  The vear's business of the ma
rme underwriters exhibits very slight variation from
that of the previous year, as the following table will
show:

1808 1800),
Net Surplus - $4.492,732 $4.505.83¥%
Fotal Receipts, . 475080 4,501,301

lotal Dishursements.

4.070,246
. .

o 4.:1!1,!.‘7
-

From a table showing the amount and character of
the assets of United States branches of so-called for-
CRn companies doing business in New York at the
close of 1809, we cull the figures given as the total
Rross assets of the following companies :

Company
A\lhance
Atlas .
Biritish America.
Caledonian . .

Total gross assets,
RO3.012.00
1,005,657 .40
<1,215,253.29

< 1.952,110.20
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Commercial Union.. .. .. .. .. .. +.3,780,41 195
0 DN S v 1,038,375 5y
LAUCRSITe. « oy co 1o 0uinn anrs + 42,300,706 8}
Law, Union & Crown.. .. .. .... . . 087,80 39
T o T coooe 8740142
Liverpool & London & (lobe. . 0,425,007 88
London Assurance . . st e e 07341057
London and Lancashire. . .. .. - <. 2861,601
Manchester .. .. .. ., .. .. .. 1,780,925 83
North' British, , sroee e e 4,117,454 33
ESOREMEON . 2is 45 24 40 04 vk 2 -+ 2,075,700.8%
Norwich Union. . . +2,410,620 y)

Palatine. . SUer e e ee e o 002637,777.33
EMORIIK « 5444 b0 0n conn ni o o 2892251 03
Royal.. .. . GE WA & 7,240,882 40

Royal Exchange. . 1,245,826 08
Scottish Union. . Cree e ea L .4,003,48 41
T 22,616,934 03
Union Assurance. . 1,540,703 23
Western. . 65 &% o3 A < 1.854.554.04
- . L

The total gross assets held in the United States of
the British and foreign fire companies doing busines.
in New York at the close of the vear is stated in the
report under review as being $73.656,203.2¢).

Correspondence,
We 4o nothold ourselves responsible for Yiews expressed by correspondents,

TORONTO LETTER.

No Dissolution of the Toronto Board in Sight.— 11
British America Increases its Capital.—The A
journed Quarterly Mecting of C. F, U, A—Pro
posed Reduction of Rates,

Dear Editor.—There will be no wake just yet. The
Toronto Board of Fire Underwriters had held the \n.
nual Meeting, and the smooth surface of its everyday
existence is as yvet unrufiled by any really earnest con
certed endeavor to overturn the edifice, whose founda
tions were well and truly laid in years gone by. The
skies above it are still biue and smiling, and there ar
no signs of immediate dissolution. The Agenda sul,
mitted at the late meeting was perhaps more scan
and slender than any of its predecessors, and showe
signs of “filling,” for the sake of effect, rather than for
utility  or  urgency. This may be a good,
rather than a bad symptom, as showing the work of
the organization to be daily well done by the officials
oi the Board, and by the fortnightly meetings of the
Board, thus leaving little of moment o bring befor
a general meeting,  This is well,

The British America Assurance Company, at it-
Annual Mecting just held, decided to increase its cap
ital by an additional $250,000. The present capital
of $750,000 having all been paid up, this increase a-
alowed under its charter will greatly augment the
underwriting facilities of this favorite company, and
give added.security to its policy-holders. No™ doubht
the large business connections of the company both
in Canada, and in the United States will enable it 1o
casily carn the additional dividend payable on thi-
new issue. Separate and distinct as are the business
affairs and underw riting contracts of each company,
it is very certain that the Western and British Amer
ica working under the same President and Vice-Pre
sident, Messrs, Cox and Kenny, largely derive bene-
fit from this excellent official co-operation and exper
wence, as well as a larger influence in the insurance
field by going side by side, and affiliated, into their
business activities,
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The unfinished business of the last quarterly meet
ing of the C. F. U, A, held in Montreal, and adjourn
od to Toronto, was completed just the day previous
to the Annual Meeting of the Toronto Board. The
consideration of making a reduction in dwelling house
rates in Ontario, though expected to result in a con-
siderable reduction of the present rates, was happily
again postponed by reference to a Committee expected
to take up and consider the whole question of rates
and make a revision of the existing tariff.  Report to
be made at a later day. It has often been remarked
how strong is the tendency of some managers to favor
the reduction of rates, so soon as any class of risks
exhibit a continuous profit for a few years!

Yours, Ariel.
Toronto, 27th February, 1900,
————————
RECENT LEGAL DECISIONS.
STANDARD  Li¥eE AssURANCE CoMpPaNy VERSUS

Makie Trupeav.—Isidore Poirier, of St. Canut, in
\ugust, 1804, insured his life for $3,000 with the
Standard Late Assurance Company,  Later, he went
to Calidfornia, in scarch of fortune, but had to borrow
money to pay his expenses home,  During his ab
sence the policy lapsed, his wife being unable to pay
the premiums thereon.  In January, 1897, Mrs. 11
rier wrote to the company regarding a revival of the
pobicy, and, after some correspondence, the inspector
of the company went to St. Canut in the month of
May, for the purpose of interviewing Isidore Puirier
about new insurance, and, at the mstigation of Iuj
wife, Poirier signed an application for a  policy  of
$1,000.  The policy was 1ssued on the 1st of June,
1807, and, in July, another policy for a similar amiount
was apphied for, and issued by the same  company.
Notes were given for the hali-yearly premiums, and
those given tor the first-half were duly paid.  Before
the maturity of the second hali-year, Isidore Poirier
had been murdered by his wife, Cordelia Viau, and
her paramour, Samuel Parslow.

Isidore Poirier, by his will, gave all his property to
bis wife.  She transferred to her counsel, Mr. Leduc,
all the property to which she was entitled under her
husband’s will, and also the amounts payable to her
as beneticiary under the two policies of insurance, in
payment for the services to be rendered by him in
defending her on her trial for murder. lIsidore Poi
rier’s heirs were his mother for one-half and his bro
thers and sisters for the other half of his estate, and
they brought an action against Cordelia Viau, asking
that the will and the benefit conferred by the policies
of insurance should be revoked in consequence of the
iorfeiture incurred by the crime which she had com-
mitted in murdering her husband, and that her hus
band’s property and the amount payable under the
policies of insurance should be declared to devolve
and belong to Isidore Poirier’s lawful heirs. Mr.
Leduc and the Standard Life Assurance Company
were made parties to this suit to the end that they
might have cognizance of the judgment and of the
disposal which might have been made of Isidore Poi
rer's property, and of the amount due under the pol
icies of insurance, and on the 13th June, 1808, judg-
ment was - rendered declaring the forfeiture, setting
aside the murdered man's will and the benefit coufer-
red upon his wife by the policies of insurance and ad-
Iudging his property and the insurance money to his
heirs.  After the rendering of this judgment, the re-
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spondent claimed one-hali of the amount payable un-
cer cach of the policies of insurance as heiress of her
son lIsidore Porrier for half of his estate, and lodged
ot the hands of the Standard Life Assurance Company
4 clam to that effect, together with a copy of  the

I Judgment setting aside us will and the benent confer-

ted upon his wite by the policies of insurance. The
company contested the respondent’s claim, and in con
sequence of its refusal to pay, the respondent insti
tuted an action for the recovery of her hali of the in
surance under the two policies,

Ihe company contested the action, and by its plea
in answer to the suit alleges that Cordelia \iau had
conceived the idea of effecting an insurance upon the
lie of her husband payable to herseli with the inten
tion of kilhng him and of receiving the amount of the
insurance; that the policies had been obtained by her
with that intention; that Isidore Poirier had been a
docile instrument in her hands, and that the policies,
though issued in his name, and apparently at his re-
quest, had really been obtained through illegal and
fraudulent machinations; that the policies had, at any
rate, been issued to Isidore Poirier by the ministry of
Cordela Viau as his agent, and that she had as such
agent concealed her intention of killing her husband :
and that the policies were tonsequently null and void,

The respondent, by her answer, denies the truth of
these allegations, affirming that the policies had been
effected by Isidore Poirier himself, and were obtained
by his own act, and that his wife had never been au
thorized to act, and had not acted as his agent for that
purpose.

Shortly after the institution of the respondent’s
suit, the company instituted an action against the re
spondent and against her children, who are the heirs
of Isidore Poirier for the other half of his estate, ask
ing that the policies be declared null and void for the
reasons above mentioned, which were, of course,
ried by the respondent and her co-defendants.

On the 27th of June, 1890, the Superior Court, pre
sided over by Mr. Justice Lemicux, rendered judg
ment in both these cases.

In the suit of the respondent against the company,
the latter's plea was dismissed, and the company has
been condemned to pay to the respondent the sum of
$1,000, being half of the amount of the insurance ef.
feccted by the two policies.  In the suit of the com
pany against the respondent, and her children, as re
presenting the estate of the late Isidore Poirier, the
company’s action has been dismissed,

The company has brought an appeal against each
of these two judgments.  In the court below the cases
were not united, but it was agreed that the exhibits
produced and the evidence taken should apply in
both cases; and in appeal, although the cases were not
united, it was agreed that but one factum should be

produced by each of the parties to serve in both ap-
peals.

de

Two questions are presented in these cases for the
consideration of the court,—the first is a question of
aw. and the other is one of fact.

The question of law raised is what is the responsi-
hility of the company under the two policies of insur
ance which were issued by it in favor of the late Isi-
dore Poirier, if the contracts of insurance were really
h's wife's contracts with the company with which the
two msurances to the amount of $1,000 each were ef
fected upon his life for her benefit, and he was merely
her agent to sign the applications, or if she was his
agent for the purpose of effecting the two contracts of
insurance, and if in either case she had conceived the
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1uea and entertained the design of murdering her hus
band, and had naturally not disclosed her criminal in.
tention, which increased the risk assumed by the com
pany, and had afterwards killed him >

On tins question there can be nQ controversy, i
the contract was really a contract of insurance be
tween the wife of the assured and the company upon
his life, and she afterwards killed him, her frandutent
and crimmal design would have the effect of vitiating
and annulling the contract; and if she acted as the
duly constituted and authorized agent of her husband,
and ettected the two contracts of msurance on his he
half, hie and his heirs and assigns would be bound by
her acts in procuring and effecting the policies of in
surance, and consequently by the concealment of her
preconcerved design of murdering him. 1f, however,
the contract of insurance Was entered into between
the company and Isidore Poirier acting for himself,
and on his own account, and if his wife was not and
did not act as his agent, and if he was not awarc of
her wicked thoughts and criminal mtent, then any fe
lonious intention and crimimal design which she may
have entertained would have no effect on the validity
of the contract,

Fhe question of law js, therefore, subordinate to the
question of fact, and this question s threefold, 1. by
whom was the contract of msurance effected; 2, was
Isidore Poirer's wife authorized to act and did she
act as his agent; and 3, had she at the time the two
policies were issued formed the criminal mtent of mur
dering her husband, and if so was he aware of her
crimmnal design?  The Court holds:

I, That the contracts of surance were made by the
late Isidore Poirier himself, and that they were not
entered mto by his wife mdividually and were not
consequently her contracts with the company; 2, that
his wite was not authorized by him to act as his agent
to obtain the two policies, and that she did not etfect
the two insurances of $1,000 for him, as his agent; and
3. that there is no positive or sufficient and satisfact ry
proof that she had formed the criminal design of
murdering her husband before the two insurances
were effected, and at any rate that her hushand, if she
had done so, had no knowledge and even no suspi
cion of any such criminal mtention.  There  are,
therefore, no grounds in the opanion of the majority
of the court to annul and set aside the contracts of
msurance subscribed by the company, and the judg
ments appealed from, the one condemning the com
pany appellant to pay to the respondent as the heirs
tor one half of her son's succession, the one-hali of
the amount of the two msurances, and the other dis
missimg the company appellant’s action, asking  for
the annulling of the policies, are confirmed, and the
two appeals are dismissed with Costs

Mr. Justice Blanchet, dissenting, was of opinion
that the action should be mamntaimed, and the policies
annulled,

S
STOCK EXCHANGE NOTES.
Wednesday, pm., 28 February, 1900

The stock market has continued all week in a semi
paralyzed condition, and has remamed absolutely ohl
Vious to the stirring events which have been transpir
g outside. The public still ke P aloof, but a revival
of interest is sure to be brought about sooner or later,
owing to the altered conditions now prevailing in

South Africa.  There are no contingencies in sight
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at present which might be likely to cause a brealk in
thie market, but, on the other hand, there are nmany
reasons why an increase in prices may be anticipare

The weakness in New York during the past joy
days which has been reflected here is attributable
the probability of a reduction in the American Sugyr
Company’s dividend, and to the wretchedly unsatisi,
tory condition of the Third Avenue Railway. [}
stock of the latter campany a year ago was selling at
242, while to-day it sold at 50 1-2, and the company
IS NOW in a receiver's hands,

The discount rate in London is fractionally lower 4
3 34 per cent, while, notwithstanding, the heavy 1
crease in loans in New York, the call rate in the lat
ter market is only 2 per cent,

Owing to the heavy shipments of cotton from 1]y
United States occasioned by the high price in Live
pool, the sterling exchange rate has broken, and ther.
is, therefore, no fear of gold shipments to London
present. In Montreal loans are casily obtainable 4
5 12 per cent, and we are informed that advances oy
bonds are being made at 5 per cent. in Toronto.

Money rates at continental points are as folloy

. Market. Bank

||n~ 31 3}
ll\'rlin...‘..‘.........‘..... 44 5}
Hamburg .. .. .. .. . .. ve o0 oo 4 54
Frankfort .. ., ., . .. ss xw ws 54
Amsterdam, . .. ., .. .. . o e oo 38 34
Lrussels .. .. ., .. .. T | | 4
Vienma.. . .. L L ve e we oe & 4}
St Petersburg.. .. .. L TEVER. | 7
. - .

I'he fuctuations in Canadian Pacific  have been
Iractional only during the week, the lowest sale hay
g been made at O8 38, and the highest at 99 1-8:
The number

The in

today's close being at the latter figure.
of shares which changed hands was 2,500),
Crease in gross earnings for the week ending, 21t
MISL, amounted to $47,000, and the increase in net
carnings for the month of Janvary, as compared with

the same month a year ago, is $74,035.
. - -

The increase in carmings of the Grand Trunk Rail
way Company, for the week ending 21st inst. amount.
Cd o $54,.018,

Ihe stock quotations as compared with a week ago
are as follows:

A week ago, To-day.
Garanteed 4 per cent, ., ., ., .. 04 04
First Preference et e e e L 92) 93
Second Preference., | .'s .. 06} OR ]
Third Preference .. 0" &8 an ae 3 B 27}
* * *

Montreal Street Railway was, this afternoon, lifted
out of the rut in which it has been sticking for solong
and sold ap to 299; an advance of o points over yes
terday’'s figures. The huoy ancy  was due
to the announcement that a meeting of the sharehold.
ers of the Company will be held on the 1gth prox. to
authorize the issye of $1,000,000 of new stock, en-

cle ;\illg

titling holders to one additional share for every five
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now held. This information imp:mul a better feeling
to the market gencrally, and will probably affect fav-
ourably all the traction stocks, which have been losing
The number of shares which
The in

caste for some time,
changed hands during the week was 1,900
crease in earnings for the week ending 24th inst. was

2,203.50, as follows:—

Ine.
Sunday T $3.679.77 $313.44
Monday.. .. .. 4,571.96 304.26
I'nesday .. 4.570.35 345.11
Wednesday 4.401.70 518.25
I'hursday . . 4.204.00 *44.03
I'riday oo 4442.14 350.67
Naturday .. 4.835.09 407.49

"Decrease.

* * *

Foronto Railway has been decidedly weak on the
remors of a reported strike on the part of the employ
Ihere is apparently no foundation for the story,
and a firmer tone was noticeable this afternoon, A
week ago the stock sold at 103 1-4; on Monday sales
were made at g 3-8, while, at to-day’s close, a recov
The number of shares

The earnings con

s

ery had been made to 101 1-2.
which changed hands was 4,7
tinue very good, and for the week ending 24th inst.
amounted to $3,030.14 as follows:—

Inc.

Sunday. . .$1.554.15 $15687
Monday. 3.700.10 284.13
Fuesday 301808 245.79
Wednesday 3002 -‘(4 310.33
I'hursday 4.001.2 574-50
Friday. .4,727.10 710.49
Saturday. . 4.734.40 75394

.«

Fwin City is unchanged at 64 1-4, and has been
(quite inactive, the transactions involving only 325
shares. The increase in earnings for the third week

FFebruary amounted to $35,300.40.

Ihe New York Journal of Finance comments on
the Company as follows :—

Holders of Twin City Rapid Transit stock have a
good thing. The company is making money by the
barrel, and it has just announced that it will spend
S300,000 this vear for new cars. The cars operated
by the company are the finest in the United States.
and the company’s announcement means that the ser
vice, already a model of efficiency, is to be greatly im
proved. The managers of traction lines in the Great
ork would do well to visit St. Paul and Min
neapolis and study the methods which have made the
Fwin City Rapid Transit system popular and profit
thle.”

or New

oo
108, and at
This is a decline of about three points
as compared with a week ago,

* s 0

Richdien sold to-day exnew stock
110 for cash

Montreal Gas shows a decline of about 1 per cent.
ar 189, and Rovyal Electric a decline of 2 per cent.
at 191 ex-dividend.
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Dominion Cotton is unchanged at 104

Halifax Electric is 1 point stronger at 96.
s s e

The annual meeting of the Bell Telephone Com-
pany was held last week, and a very satisfactory state-
ment was presented.  After paying dividends of $312,-
920, the amount of net profits icft to carry forward
was $40,387, and the total sum now at credit of pro-
fir and loss account is $190,123.

1-2, and

- . -
Call money in Montreal.. .. .. .. .. .. 5 12pec
Call money in London.. .. .. .. .. .. 3 12 pe
Call money in New York.. .. .. .. .. . 3P
Bank of England rate.. .. .. .. .. .. .. .4 pe
CONBOIB, s 5o o405 vo 40 as oo oo 40 TOT 18 p.c.
Demand sterling.. .. .. .. ..........9 34 pc.
60 days' sight sterling.. .. .. .. .0 p.e.

MINING MATTERS,
The shipments from the mines of the Rossland
Camp for the week ending 24th inst. were as follows:

Le Roi .. .. .. .......... 283 tons.
LTON BERRR. ¢ o0 50 ca i e 63

ORREL e 2as o0 2 e e
Y

346 tons,

The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago. To-day. Sales.
War Eagle .. .. .. 150 134 20,450
Payne.. .. TR : 120 5,300
\lnmrc:ll l,un(lun NI 28 2,150
Republic.. .. .. .. 98} 02 6,600
Virtue. . Ve 908 Ro} 120,075
* - -

Two weeks ago War Eagle was selling at 160, and
we then predicted considerably lower prices. To-day
sales were made at 134, and the tendency is  still
downward.

The statement which was presented at the annual
meeting shows that the dividends paid during the past
15 months were not earned by about $12,000.  This
in itself would not be a very serious matter, but the
manager estimates that for the future the mine can
not produce economically more than 50,000 tons per
antium, and it would therefore seem altogether likely
that, when dividends are resumed, they will have to
be on a lower basis than 18 per cent.  Placing the net
value of the ore at $10 per ton, and the expenses, ete.,
at §5 per ton (the latter were $5.22 last year, but will
probably be reduced), we have a profit of $250,000,
which would pay a 12 per cent. dividend, and leave
$40,000 for a reserve fund, so that apparently this
would be about the limit of the future possibilities, un-
less the ore proves more valuable than is now
cipated.

anti-

* L
Payne is quiet and easier at 120. Shipments from
the mine are now beginning to .q»pru\un ate the old
figures.
. . 0.
Republic is off 5 points at 92, ex-div. and Montreal
London is firm at about 28, Why these two stocks,
which are now the only dividend payers on the list,
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should continue 1o sell at such low figures, while War
Eagle, Centre Star and Payne, all non-dividend pay-
ers, should be sought after, at far higher figures, is
one of the inexplicable peculiarities of the stock mark
ot

Republic at present prices pays 13 per cent., and
Montreal and London 15 per cent.,, while it will cost
holders of the other stocks mentioned 7 to 8 per cent.
on the par value to carry them until dividends are re
sumed.

L

Virtue is the most active of the mining stocks, and
has advanced 2 points to 82, A put on 8,000 shares
was sabd to-day at 75 for 1 cent per share good till 15th
April.  This shows great confidence on the part of the
seller in the immediate future of the stock.

. s

Regular shipments from the North Star mine are
reported to have begun at the rate of 100 tons per
week, The stock sold as high as 113 during the week,
but the best bid to-day was 110 1.2,

The new mine, which is being developed by  the
Bullion Co., is reported to be a wonderful property,
and gives the best promise of any in Ontario, not
even excepting the Mikado.  Bullion shareholders
will be entitled to share for share in the Bullion No
2 Company, and also in the new property when cap
italized.

. * »

The owners of the Mikado mine, who reside in
England, have been repaid every dollar they put into
the property, and gold bricks representing profits are
now being forwarded to London at the rate of $10,-
000 per month,

- . -

Reports from the Dufferin mine during the week
ntimate an important strike on the 400 foot level re-
vealing coarse gold.  The recent thorough examina
ton and overhauling of the mine by an independent
expert has been very satisfactory. and good results
are certain to accrue therefrom.

——————-———
MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH Ist, 1900,
MOKNING BOARD,

No. of 150 Toronto Street 1ot
Shares, Priee. | SR &0, 108
400 CP.R 99\ oo TwinCity .,....., 64
g ., 99 50 Royal Eleetric. ..., 191
e « .. o874 50 Montreal Gas, . ... . 189
M " invere 99 50 Com. Cable,...,.. 168
50 Mont, Street . 304 § Dominion Cotton, , ¢ 104}
10§ 3o§ 25 o o log
175 304 3 Bank of Montreal , , 2554
§75 .3y 20 Merchants Bank. ... 162
200 304 % 9 Union Bank ..., 10§
150 o4 5 Hochelaga Bank., .. 135
§00 394% | 3500 Virtue Nols
20 304 | lojeo
100 34} | 4000 «
] Jos | 1500 ¥
s Joa N §00 ¢
50 creseas J04% | s00
50 " cevee. 4K | s00 v
too Toremto Street, ..., 101 P M s
2 “ “ . foo  w
50 . . 500 “ =
3y - “ 1500 &
30 . - PP ¥ isivesaiess
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AFTERNOON BOARD,

P QPR ivisisonse 10R, & O .eovvvee 108
M Y sssesess ves Zzn 20 Montreal Gas ..... 18
375 25 Dom. Cotton .... 1044
1o 20 Bk, of Commerce., 147
50 1000 Republic . ..., 9
200 3000 War Eagle.. 131
5o 1000 - lgl
25 200 Virtue,, .« 8
25 4000 . 8
175 oo * , 85
50 4000 % 834

2y 8 .,

25 o0 .. E’
25 100 ® L.ie0 84
a5 " . 100y 100 % iiiieensens 85

——

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK Raluway,

Week ending, 1898, 1899. 190> Increase,
P Piesoivas $410,885 *5348,708 *$375,452 *$26,744

B8 <550 009 463,393 *348720 *

B84 svsvase 445,851 "382668 *442 406 *59,738
) Jhssassons 596,203  *525,069  *567,506 *41,537
Feb. “7....... 305,785 *374,225  *381,042 *7,717
. . 415,437 *323,811  *360,744 *45,033
7 411,644 *371,509 425,617 *54,018

* Chicago and Grand Trunk earnings omitted,

CANADIANY PACIFIC RAILWAY,
Gross Trarric EArNINGS.

Week ending. 1898, 1899. 1900.  Increase
fan, 7,000 $401,000  $442,000 $196,000 834.
'

£6- s 404,000 416,000 497,000

21, 396,000 448 000 504,000 56,000

3. 472,000 558,000 654,000 96,000
Feb. 3, 385,000  42%,000 480.0c0 58,000

4. 375000 446,000 501,000 55,000

t | PP 351,000 49,000 476,000 47,000

NET TrA¥PFIC EARNINGS,

18¢7. 1898, 1899, Inc.
SJR. 3 515627 $617,534 $101,907
384,823 423,667

gw. ol 176,034
20,212 753,233 28

27,117 717,090 920,303 203,213
875,569 26,662 1,032,750 106,097
. 886,12 17,395 1,023,060 205,665
S oo ves snis 914,35 730,/ 972,961 242,273
August, ... ..... 1,004,407 3,026 1,018,831 135,805

September ...... 1,059,891 1 092,513 1,146,886 54,372
October, . ......, t,zu.nl l:l ;,34 1,411,016 155,170
" 1,189,732 l,oio,;oi 1,282,236 201,727

1053454 1,279,100 1,375,081 96,870
Totals.. ...,.. $10,303,775 $10,475.371 $12,230,164 $1,754,763

DuLuti South Swome & ATLANTIC,

Week ending 1898, 1899, 1900.  Increase,
Jan. 3., $24,235  $26,984  $33401  § 6,419
4oiann, 25,797 39944 35,812 Dec. 4,132
Hessrvsos 27,604 36,146 38,036 2,790

k| P 36,492 48,982 58,908 10,016
MONTREAL STREET RAILwAY,

Week ending. 1899, 1900, Inc,
Jam. 7 .. Sp-":z $32,427 $2,400
14.... 23, 30,711 3,225
21 ... 28482 30,792 2,310
" 38esee 3.:96 42,404 3,108
Feb. 93.ce¢ 1095 30,390 2,29
14.00e 28,142 31,42 3,371
... 28733 31,364 2,631

R a0 et s ot~ m— i tass — sooned
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; j ToRONTO STREET RAILWAY, Havwrax ErgcTric TRAMWAY Co., LTD,
: ing 1899. 1900. Inc. A h . .
nr:d. en,d‘u.t.g"' s m‘ $35843 $3.836 Pfllway Receipts.  (Lighting Receipts not included. )
[T 21,51 25,220 3,705 | Week ending. 1900 1899 Incr.ase,
BMaseeensannne 22, ;zfd 3,748 | January 7..e.e.eeen $2,133 81 $2,073 45 $60 36
3. 31,859 32 4,573 2,177 o8 1,951 69 325 39
Fob.  Resrscconcens ;: :: ;g-g:; :.3.;: g.oi 52 :.g;: :; :.ggg :;
- et I - Sl by LR 0% §
s T CompPANy,
S Twin City k”::”. RANSIT o::m' Juld! :-8; - :»3:; 2: a ‘3
.........-- 0 72 o $6,177 6 »
. . Sumte Gpaies shn Booos N e B
‘3.61043 15 o:,l’_? 20 6,992 gg D be: D )
58,602 25 05 10,493
42491 30 49845 pooms 8o 1899 1898
g 41,921 9o 47,76, 5,541 95 Gross Emnnp veeees s $19,579 42 $18,232 19
BMeessesnrvece 44,038 25 49,33 5,300 40 Net cesreees 8,811 73 7,810 21

MININL: STOCK LIST

Reported for Tux Cunoxions by R. Wilson-8mith, Meldrum & Co., 15 8. James st., Montreal.
Comotod to Fobmnry 28th, looo. P.M.

= =—— —_—
| Mark t
| v':?:. l valne o Dividea | Revenue
NAME, LOCATION Naturs of Proposition. | Capital | V4I0e | one ?m- dond | when | a8 REMARKS,
‘ share | \ux'a| Bid, -
| 8 e 8 c»ii.ﬂa. N e w1
Allce A .. . .oooeennn, [Seine River. .. e |GoMd, 1,000,000 1 00 8| "8 X1l
. v Nelson, B, (‘ . |Gold 1,000,000/ 100 | |
| Trall Creek, |Gold, Copper. .., 100
.. |Trail Creek, l! | JOROPhO Gold, Copper ..... .. 3,500,000/ 1 00
l!rlmlon and Golden |
Crown «e.vvr/ Boundary, B.O. . s ODOORR seneses 1,500,000( 100 |
Bulllon l.nlw of uodn Onl |Gold | . 3000000 1 00
Californis. . il Creek, B.C. ., 2,600,000( 1 00
Canadian Gold "Flelds I(--nl-ml. B .. 1,000,000 .10
Cariboo Hydraulle . Cariboo Distriet. 5,000,000/ 1 00
Carlbou \Icl\lnnry Camp MeKinney ., 800000, 1 00
Centre Star .., o+ Rossiand, B.O,. . 3,500,000 1 00
Commander . .. TraliCreek, B.C S0,000/ 100 |
Crow's Nest Pass Coal Crow's Nest Puss 2,000,000 25 00
lh\nlunllu Sloean, B.C . lllvn, IM 1Lso000 100 |
Deoe Seine River, Ont e lGold | "5,000, 1 00
I)nr Pui ITrail Creek, B.C +.|Gold ., L250.0000 1 00
Deer Trall No, 3 Cedar Canyon, Wash  [Gold Loo0000 100
Dundee Ymir, B,C. .. |Silver 1,000,000/ 1 00
Empress ... ... Jackfiah, Ont ool Gold 1,000,000/ 100
Evening Star ... .. |Rossland, B | Gold 1,500,000, 1 00
P-lrnvv(uvwnuun Fairview C n|- B.U.. GoM L0000 1(0 |
Fern Ymir, BC, |Gold 200,000 % |
Foley Lower Seine, Ont. ... Mohl 1,260,000/ 1 00
Gold Hille, .., weo Trall Creek, B.C. ..., Hold 1,000,000/ 100 |
Golden Star ... | |Seine River, Ont |Gold. 1,000,000, 1 00
Hammond Keef ... Upper Seine, Unl.. Gold, 1,000,000/ 1 00
Homestake . . ... ... .| Rossland, B.C. ...... |tGold 1000000/ 100
Irom Colt ., do Gold 1,000,000, 1 00
Iron Horee .. do [GoM Ig,ﬂﬂ 100
Iron Mask i do |Gold. 50, 100
Jumbo ... ......... Trall Creek, B.C ‘Uold 500,000, 1 00
Knob HUll . ........... Boundary, B ¢ . .. |Gold, 1,500,000/ 1 00
leRol. .............. Rossland, BC.,. .,..... |GoMd, ....... ... £1,000,000 £ 5 00
Minnehaba ... Cump \'ekmney BO Gold.. deaneses waes ] LOODOOO| 1 00
Monte Christo Kossland, B.C ’ ool 100

Montreal Gold Flolds, Kossland, B.C

. %

Montreal-London .. , NN, Slocan, B.C., Go 4
Morrison. ... ....... . Boudary Creek. B, 100 ".“ ,Q"‘"'"
Noble Five ............Slocan, B.0 15 100 ! A
Novelty .. 111100 Kossland, B.O 100
Old Tronsides vor. BoundaryB.C | 100
Olive vvr. Lower Selne, Ont. . 100 |
Oro di Noro King .. .. Boundary Creck, B.C. 100
PATED i0s0s0eee «+ Sandon, BC ., 100
Pay Ore .. Bou , BO 100
Poorman ... «+ Slocan, L sene 100
Rathmallen Camp lellnny. B.C. 100
Kambler Cariboo ... Slocan, B.C. ... .. ... Gol 10
Republie, X0 .., ... Eureka Distriet, Wash, | Gold 100
Sawbill .. Upper Seine, On 1
Slocan Slocan, B.O ', 1 : :
Smuggler Fairview Camp 100 1
st Elmo Trail Creek, B 10 .‘
suwnw lhlcl&bomr Selne qul. Ont 10 20| ,
\w Ands . . Texada Island, B 100 4

E - Iu.rLTrlunph veo Trall Creek B.G $ 100 ;‘

Rossland, A 100 )

Vmu Baker cny. 100 8l
WAwlon. 1,000,000/ 1 00 8
War Eagle . &Jﬂd, B.C . 1,750,000 100 | 136
Winchester . Fuirview Cam| w0000 25 %
White Bear "Trall Creek, 100 3
Wi s 10 |....
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STOCK LIST
Reported for Tux Curoxiox by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to February 28th, 1900, P.Mm.

Per contage| Par 'Markot Closis
" apa oy orne | chis et e st on| Get8S | s
ANKS, subseribed u:wp (:m)rn: of on:h‘” r.|at prosent | (POT ceut. payable,
. W e § |Per cent. cent, Asked. Bid, -
e St b} »o | % el Bt o )
Onitioh North Ameries L eon000 | 1667 80 i 47 ... June Dec.
Commercinl ank, Windsor, N. Igg; o 2 osie ; sres sare enes ’:-llhnsg’::
m.n.;..m, nabips 1,500,000 | 5667 80 Wb g i@ 156 (January = uuly
hang l.-n:l'n'r’-'.o.i 250,000 1.24 70 e ;‘ :'brwy Aug,
alifax Hanking Co lmg z’: l: . s J::wy 1:5
Hoohelaga..... 1,250,000 520 100 34 4 June Dee.
1| 2,500,000 500 100 81 June Dee
I ue .J 500 000 5300 b3 3 ‘“ June Dee,
Ta Banaue N :j_: 0 | : ERTTRN }A’ yolv
s T ot FeeH 3 i 165 165 | June ou,
Torehants Rash of .04 3 dni, 2
N S ent of 81.25 kn 46 )’
Molsons ..., ... : H-
) 00000 || 0
1,76 000 250! 12 4
Voo | iowe0 (11w 2
|:m,m| 1,403,310 ' 8107 &1y
000 | 230000 3288 !
3 )
St Stophons .,
st laui-uu :
S PR oeer 200 soers
Summerside P. I | it :0
Toronto ., e : i vere
Unlon Bank of Halifax ., ., l:lo i%'a’ :0 dé
Union Bank of Oanads .. “3 2
Western | -1 PO " |
MISCELLANROUS STOOKS. J » 190 0 2 n 1 i | ;
Caaegs Cltorag Uitia  Mills Co.. .| 10 s g 500 8 'fﬁff{f?"w'
anadian Fesite o 0w | ww| 3 508 9 98] Aprii ‘Ot
Oommercial Cable 100 10w syl 47 170 165 Jan.AplJulyOot,
Ih-l:uio- Coal Proferred .. :: 85 sree se, ol |Jan, July
Dominion Cotton Mille ::{ "f; ::; I | l":l 104 'Mar Jun Sep Dee
Duluth 8.5 & Atlantie S ES v o “aoses
Guarantes Co., of N A’ 80 | ... 3
Halitax Tramway Co, :: | ':3 e Il:;
l-m-»::m Conl o | R | he K
o
> 100 ; ‘ vies oius| Wb, 3
Bomtves) Dot OO 100 1000} | g 500 100 147 ‘!.lrJlm.Bop“lI):n
Mostreal 00000 — .. . 0 ww| 5 (¥ 190 189 | Apri)
Sl i T3 e o
04 50 0 20 3 .M " s
Somtreal Mireet Katlway oo o ow o ‘0 [ 173 168 Ju,A:{:‘ o
ot gy S | s . o i do R I T
Payne Mining ... ... i &m,:z "m':::“ R l':r’ Ty L 121 ne |Mouthly,
Riekolten & et, 0¥ On. XN | 1,360,000 | 1380000 203920 | 1658 00 e g 84 10" 108} May " “"Noy. """
Boyel XD C]ormoom [ 1k Msen | 1640 w s g |ogg 193 190 Jan. Apl. July
e i 3,500,000 | 3,500,000 vyl] B 100 ] 1 13 04 92 90 Monthly 3
:ﬁﬂf:::"u‘.n, ‘o000 0o 125 00 {g- ¥ R el Mar.Jun.SepDee
- | e 198 10 10 50 1» 80 1014 101§ Jan.Apr.duiyOet
Toronto direet Kallway | 100 vy H & | o 'S y
l"-l;ucuy Ih.m‘!‘hmn Co. ! ’ weee | - ‘ ) |
756,000 | i 100 1 36 § 136
:m‘ﬁ:‘.’:‘_ R crse1 i L e 00  10m 8 00 100
Virtue MiningCo. . ., ‘ o 100 L . ovee L]
- : ‘ '
. | When Interest Date of Latest
BONDS per | outstanding due Where Interest payable. Redemption, Qm REMARKS,
annum { .
Commercial 1'-,'&1':»- - ¢ | ! .ltll).tllli | ! j:," :A’:!’ | New York or London ... .. |1 oun, 21 a0y
Canadian Pacific Land Grant 5 SABOW0 ) Apl” 1 Oet.|Montreal, New York or London. Oct,, 1981... 110 Redeemable at 110,
Can. Colored Cotton O, . § | amom |iApl ot Bamkor 3"5:?’:"!:":"»..& 2L i o)
g eody KON 8 | om0 | 1ABL 1 Oet. | Bank of Monsee sy Mo oo 1 ADL 1988, | iiig
Domtsion Coal Co .., 6 | 200 || Mch, |sor.hl chanta Bk, of Can., Montreal.| 1 Meh.,1913.. 111 Redeemabile at 110,
Dominion Cotton Co 4 | £ 380 [1Jan 1 Ju y’ soRkaia v e e 1dan,, 1916 9 |Kedeemable at 110,
Halifax Tramway Co ... ... " : { ’ g:.ln : :-7 Il.I!:I'y Bk, of N, Scotia,, Hal. or Mentreal le .““
'I":Inuw:::ln‘(“: b : 8 2.: :..J‘-; l‘w‘(mm,'l Office, Montreal. . ..
« g ch, h
Montrea Street Ry | il G| 8 e iR "“‘] ‘ Bank of Montreal, London, Eng,
h“m"l::::-‘mw g ' b $ T0000 1 Apl. 100t 5:!.«\»‘0 Bank of Halifax,
Sooond M. | ] 100,000 Halifax wllu-u-l s o4
Kicheliou & Out s 633,167 1 Meh. 1 Seq. Montreal and Im.ulm" ...........
Koyal Kleetric Co, . " £ a0 1Apl, 1 Oct, Bk, of Montreal. : ollJ:: e
S Johs Kallway : ’ :7:.:.‘: :,‘...' :f-‘;v’ Bank of Montreal, 8t n, N.B.
Torouwo Kailway Ny sk S e | a3 men st Aug.| | Bank of Seotland, London ..., 514
Windsor Hotel . . . c! | 450000 1 Jan. 1 July Windsor Hotel, Moutreal... ...,

* Guariarly 1t Bonss f1 par sent | Monthi~. § Frice per Sharo.
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91st Semi-Annual Financial Statement

+ OPTHE . . .

Phoenix Insurance Co.

OF H.'\RTF()RD. CONN.

JANTUARY 1sT, 1900.

CASH CAPITAL, - - - 82£,000,000.00
ASSETS AVAILABLE FOR FIRE LOSSES,

$5,523,649.70

AS FOLLOWS :

Cash on Hand, in Bank, and with Agents, ... e $073,204.31
State Siocks and Bonds, 30,500.00
Hartford Bank Stocks, - o 651,380 00
Miscellaneous Bank Stocks, 444,059 .00
Corporation and Railroad Stocks and Buuds, e 2977,772.50
County, City and Wat“r Bonds, 318,330.00
Real Estate, = oo “h 490,227 .41
Loans on Collateral, . 9,000, 00
Real Estate Loans, p— o 101,623 18
Accumulated Interest and Renls, 27,663, '50
TOTAL CASH ASSETS, - .6 523 649. 70
R e ]

LIABILITIES,
Cash Capital, o we $2,000,000.00
Reserve for Outstanding bosscs, 271,196, 59
Reserve for Re-Insurance, . e 2029675,563
NET SURPLUS, 1,222,877.58
TOTAL ASSETS, “ $5,623,649.70
ol e g .
Surplus to Policy-Holders, - - $3,222,877.58

Total Losses Paid since Organization of Company,

$44,006,829.49

D. W, C. SKILTON, President. J. H. MITCHELL, Vice-President.
EDW. MILLIGAN, Secretary, JOHN B. KNOX, Asst. Secretary.

1. M. MAGILL, General Agent Western Department, Cincinnati, Ohio,
(l.:l(l;OMl' I:)';,b‘l'f'ﬁ\ { Assistant General Agents Western Department, Cincinnati, Ohio,

HERBERT FOLGER, Manager Pacific Department, San Francisco, Cal.
DIXWELL HEW ITT, Assistant Manager P'acific Department, San Francisco, Cal,

J. W. TATLEY, Manager
CANADIAN DEPARTMENT.
MONTREAL, Can.
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RECENT LEGAL DECISIONS.

Accipent

Inst RANCH In an action on an acci

|

dent policy of insurance, contair mg a condition that |

the contract did not cover mjuries received from a

voluntary exposure to unnecessary

|
danger, the jury

miade the following findings in answer to special ques- |

tons: (1) that the holder of the policy was injured |
by running into a waggon while riding a bicycle :
agamst a heavy wind, and which  he might  have |

|
as not |

avoided if he had but looked ahead, (2) that he w
conscious of danger and did not knowingly and inten
tionally assume a risk, nor intentionally take chances
of colliding with the waggon, and (3) that he did not
voluntarily expose himself to danger.
peal from a verdict

Upon an ap
agamst the accident insuranc
company, the Appellate Court of Indiana has held
that such findings taken together do not show an un
reconcilable conflict with the general verdiet i favour
of the assured

Ihe Court further held, that when a person insured

under a policy, de laring that it shall not cover njur
1es received from a voluntary ¢ XPOSUTe Lo UNnecessary
danger, is clearly guilty of negligence at the time of
his injury, vet, when the jury finds that he had no |
knowledge of the danger, such injury is wot cansed |
by a volintary exposure  within such Provision I
Springsteen vs. Commercial Travellers' Mutual Acei
dent Association, 55 N, F Reporter g3

Fire INSURANCE, ORAL CONTRACT Pexping Cowm
PLETION.~The Supreme Judicial Court of Massachu

THE MUTUAL LIFE

[nsurance Company
OF NEW YORK,
RICHARD A. McCURDY,

President

Offers exceptional opportunities to
good Agents to represent it in the
United States and Canada.

It is the best Company to work for, and employs only
good and reliable men,

It issues the most attractive and desirable policies, and |

1s the greatest financial institution
in the world. .
\'
Apply for information to the General Agent of |
the Company in the State in which
you reside or address the Head
Office in New York,

INSURANCE & FINANCE CHRONICLE.

| Presipest,

MagcH 2, 19

setts has held, in an action against the Hartiord Fir.
Insurance Company, that a statutc prohibiting the i«
suing of fire policies other than those of Standar
Form, and requiring conditions of insurance to |y
stated in full, dees not preclude a company from oral
ly agrecing to insure goods pending their removal
and until the policy is subsequentiy modified.  Also
that an allegation of the waiver of a condition prohi
biting a removal of the goods insured, is sufficient

without alleging that the waiver was N writing

though the policy required such assent to be in writ
mg.  Goodhue vs, Hartford Fire Insurance Com
pany, 55 N. 1| Reporter 1,030

—— —

Union Assurance Scie

OF LONDON.

(Instituted in the Reign of Queen Anne, A D174

Capital and Acocumulated Funds exceed $16,000,000
et

Ome of the Oldest und Strongest of Fire OMees

Canada Branch : 260 St. James Street, - . MONTREAL
T. L. MORRISEY, Manager.

T.liiulMPfRIAlo'LlcF“E" ASSURANCE GOV,

HEAD

CE: TORONTO, CANADA

Hox. 81k OLIVER MOW AT, P.C, G.C.M.G,

OFFI

6 Significant Increises 2 Important Decreases
IN THE IMPERIAL'S RECORD FOR 1899

SLR75500.00 o 71 per cent.

) Inevenss in Losorance in furee
i 432100 00 or 7 per cent.

6,506,568
CHARLES PIERCE, Frocincial Manager
Bank of Toronto Building, Montreal, Quebec

~THE—

Great-North Western Tele

OF CANADA.

Direct and oxclusive Cablo Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

araph Co.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
uffices of the Western Union Telegraph Company

JARED CHITTENDEN, Treasure,
1849

The Bradstreet Mercantile Agency

THE BRAUSTREET CO,, Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

ranchos i the principal ofties of the United States and Canada, the
Fur rrnnl outinent, Australis sod in London, Eng
I he Kradstreet Company s the oldest and Boancially the strongest
organization of its kind, * Workiug in the one interest and under one man-
agemont, with larger ramifications and more pital engaged in its euter -
prise and more wmon pent in the obtaining and disemination of informa-
L ny stmilar fustitution in the world,

Kiehelien Bulldin,
itan Nullsu

Unanres F. CLark, President
ESTABLISHED

UEREC OFFIox

ALIFAX i 101 Hollis St
ToRoONTO m Building elinds and Jordan Sts,
Vicrona Board of Trade Building.

Wiaxsiree © 398 Main
Vaxcouven Inus of Court Ballding.

Montreal Ofice, 1734 Notre Dame St,
JOHN A. FULTON. Superintendent
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Royal Insurance Co

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager,

S = At

VONSUMERS, CORIAGE CONPANT,

Cordage and Binder Twin

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

Bookkeepers' Desks

UANADA OFFICE FURNITURE COMPENY ' pominion rins sTesmshiss

Montreal and Quebec in Summer,

Rotary Desks ‘ Portland snd Halifax in Winter
Roll and Flat Top Desks le;;op— .
Office Cabinets and Fixtures 09

* DOMINION  Twin Screw. .. ... 6000 tong,
% sesas seee oo

WAREROOMS: 1792 NOTRE DAME STREET | ifimiafiicrii i B

Moo

CROMAR Y0, ooV pisivars thrvmesisrersrinesy BOOY ¥
Tel. Main 1691 MONTREﬂb | Targe and Fast Stowmers, Midship Saloons, Electrie Lights, all modern

lmprovements

First Cabin $50.00 and upwards
5.00

T E E S - Rates of Passage: Iwmitiin *5% v
For all information apply to any Agent of the Company or
DAVID TORRANCE & CO.
GENERAL AGENTS, MonTREAL.

E FLAT TOP |
 BEAVER LIN
E roLLTOP DESKS BELDER, DEMPSTER & co.'sE
STANDING

Regular Sallings Between

S SESSS====SS51 0 8T. JOHN, NGB, and LIVERPOOL
|
f

300 st. James St. Calling st HALIFAX and QUEENSTOWN,

STEAMER, From ST. JOHN, STEAMER From 8T. JOHN
Lake Superion .,..... Jan, 1ith, Lake Ontario., ......., Jan, 3ist
*tMounteagle........ ., . " Mth, t*Montrose ..., .. Feb, Tth.
MONTREAL 1First Cabin orly. #Cold Storage

s sall from Halifax on arrival on 1 C Ry, train

Debentupes fop Sale 1 RATES OF PANSAGE :

FIRST CABIN 840,00 to 50 00 single, $80.00 to $90 00 return,
s Ty SECOND CABIN-$32.00 single, $60.% retarn,
ISSUED BY STEERAGE. =To London, Liverpool or Londonderry, §22,00,

Tho l']ﬂlfl'lCO MQ"B’ cowm"tlbﬂ Of 0!|tlrio, ud. For further partioulars as to freight or passage, apply to any agent of the

Company, or to

Secared by the Cash Values of Life and Endowment Policies !LD!I. D‘.”T“ & co, .‘qb’ul
Debentures are issned for 100 or f ) ti hundred
o e e S WA T R | POSITIVE EVIDENCE >

sult the purchaser—and to bear interest at the race of four and one |'u

If per

cent. per annum payable half-yearly at the Canadian Bank of Commerce -« Have bui ldh]“ ar ey k
Write or eall for ¢ reular PHOTOGRAPHED BY
Head Office : Mail Bldg. (King St. entrance), Toronto. M M
W. Barclay MeMurrich, Q.C., President. W, E. H. Massey, Vice-I'resident w ' NOT AN ‘ SON'

Geo. H, Roberts, Managing Director. (L) ’h"“” .ql‘.'.. UOIT.IAL
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THE ROYAL TRUST C0'Y.

MONTREAL

Capital Subscribed, - $600,000.00

Capital Paid Up, - - 280,000.00
PRESIDENT,

R1ouT Ho¥. Lok STRATHCONA AND Mouxt RovaL, G.C.M.G
VICE-PR' SIDENT
Hox, Grorae A Devmsaxn

DIRECTORS :
1 A. Macnider,
¥ H. V. Meredith,
A. F. Ganlt, A T. Paterson,
E. B, Greenshiclds,

Macdonal James Koss,

Sir Willlam €. Van Horne, K.C.M.G T.G. Shaughnessy,

'louuumlr(' OMoes  Savings Department, Bank of Montre al, Sv
James Street. Montreal,

Bankers- The Bank of Montreal,

The Company is authorized 1o net as Irustee, Executor, Assignee, ete
10 manage estats s, to countersign and lssue be , 10 act an Judicial sure'y
security in Appeal, ete , and as Travsfer Ag and Regisirar of Shares ;
and to mecept any hn-w-ul Ageney

The Company will aet as Agent and Attormey for executors already
actin

n:lk-lwn and notaries placing business with the Company are retained
10 do the legal work in eonnection with sueh business,

« o« . Che Tssue of Stock . . .
%—

NATIONAL
TRUST HEN a reliable TRUST C )MPANY
ountersig he stock certifiz ites of
. countersigns t ¢ ¢
f‘uﬂlut:“ v any corporation—mining, indu trial or

financial, it is an assurance to purchasers

that there has been no over-issue of stock

Capital
$1,000,000

Head Office

through mistake or otherwise

As transfer Agent and Registrar of Shures
a Trust Company insures a ¢ irately kept

siock ledgersand correct raturns of shire
YOO holders for the payment of dividen is
Montreal OMce
Canada Life Full particulars furnished unon reuest
Building
). W. FLAVELLE, A E. AMES, W. T WHITt
President Vice-Pvesident Vimrees

FOUNDED 1828

Law Union & Crowr

INSURANCE CO. OF LONDON

Assets Exceed $2 1 ,000,000.°°

Fire risks accepted on aimost every description of insurable property.
Canadian Head OMce:
67 BEAVER HALL, MONTREAL

J. E. E. OICKSON, Manager

Agents wanted throughout Canada

Victoria-Montrcal

FIRE INSURANC
COMPANY .~

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ... ... 81,000,000
Capital tully Subscribed.... 400,000

Deposit made with the Domimion Government
fur the protection of Policy-holders,

THOMAS A TEMPLE & SONS,

General Managers,

183 8t. James Street, (Temple Building),

The Trust and Loan Company
OF CANADA

Capltal Subscribed - . $7,500,000
With power to Increase to - 16,000,000
Paid up Capital - - - 1,881,666
Cash Reserve Fund - - 906470

Monrev to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Stroet, MONTREAL.
Liberal Torms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and executed  Acts as Administea
or, Executor, Guardian, Assignee aund Liguidator,:

LOANS

Money 10 any amonunt upon real estate or approvel collater.l
west market rates,

MR RICHARD CARTWRIGHT, President,
8. F. MoKINNON,
JAMES SCOTT,

W. J. M, TAYLOR, Acting Manager,
Trust an | Safety Deposit Departments

THE TRUSTS AND GUARMNTEE

COMPANY, LIMITED.

CAPITAL, -~ — - $2,000,000.
Executors, Admlnlntnton. ete,
Offices and Safe Deposit vaults:
It King Street West, Toronto.
President, Hon. J. R. STRATTON.
Charterad to act as Execator, Adwmimistrator, Guardian, Trustee,
ele. Agent for investient of moneys and manazement of
sstntes. Safe Deposit Boxes 1o re nt, Wills appointing the

(‘..u.,vu‘.\ executor or trust-e held withut churgv.
pundence inmvitad,

“al

t Vice-Presidents,

Corres-

T. P. COFFE¢, Manager.

Sun Lif’a_‘@ssﬁ?fnca Gompany

OF CANADA

Head Office, - Montreal

The Sun Life of Canada issues
a very liberal polic y contract,
and one that is absolutely un«
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy,

R, MACAULAY,

Presidems,

How. A, W, OGILV I,

Vice- Presidens
T. B, MACAULAY, F.1.A
Secretary,
GLO, WILKINS, M. 1),
Medical Kevere.

Agency Deparimen: ;

MONTREAL, Canada.

JAMES C. 10ky,
Swperintendent,
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 LONDON &
LANCASHIRE LIFE

HIAD OFFICE for CANADA
MONTREAL
DIRECTORS

RY. HON. LORD STRATH
CONA and MOUNT ROYAL
GC MG, Chairman

R B ANGUS, Esq

H STIKEMAN, Esq.

E. L. PEASE Euq
C M. HAY'
CHAS. R NOSM?R Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

Dominion Burglary Guaraniee Go.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000 g
Head Office and Operating Rooms:

181 8T. JAMES 8T.,, MONTREAL, Que.

Insurance against Burglary, Eleetrie Bank, Store and House Protection
:ﬁwlnr Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute

and freedom from anxiety great,
Full particulars and rates on application.

CHAS. W. HACAR,

General Mana, er

Telephone 1234, (
P. O. Drawer 2302.

Provideqt@qviqgg Qiie

j@ssuraqee éoeie(g

QF NEW YORK.

EowaroW. ScorrPresipent.
Tue Best Comeany ror Pouey ‘r\ou::r.n; anp Acents.

Suecesarn A... vo.0mp Geuritwe w Setumwa Rewuntnsrive Busist oo Comacriona
vo vue Hean Orricr.om swe or Tus Socrcrv's Ginenn Agenre.

- Travelers Smaes

COMPANY

OF HARTFORD, Conn.
LIFE _AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PAIKINS. Chief Agent
136 St. James 8t. - -  Montreal.

INSURANCE & FINANCE CHRONICLE.
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NORTHERN

Assurance Company of London.
EeramLienzo 1886.

Capital and Funds, 1896 838,365,000
Revenue ’ . p 5,714,000
Dominion Dopooit R s e : 200,000
CANADIAN IIAIOI 0"!0.
1730 Notre Dame Street, ¢+ Montreal,

ROBERT W. YYRE, Manager.
G E 'MENRRLY, Inspector.

corer

F‘uu nded 1797

'NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Uffice for Maritime Provinces, Ontario, Mam-
toba, North-West and British Columbia, TorRONTO,

JOHN B. LAIDLAW, Manager.
INSURANCE.;

PHCENI COMPANY

Of Hartford, Conn.

ESTABLISHED IN 1854

\
LA

Deposited with Canadian Covernment, over $200,00",

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY. - Manager for Canada

‘Keystons Fire Insurance Co.

OF SAINT JOMN, N.B.
NCORPORATED A.D. 1889. CariraL, $200,000.

Home Office - Princess Street, Saint John, N B.

DIRECTORS.

ALFRED MAKKHAM,
Vice-Prevident

HON, A. F, RANDOLPH,

President,

HON, GEO. A, COX, J.J. KENNY,
(President Western Ass'ce Co.) (Vice-President Westery Ams'ee (0
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON

K. WALKER W. FRINK

A. GORDON LEAV iyr, Secretary

LANCA

INSURANGE CONMPANY OF

CAPITAL AND ASSETS EXCEED

CANADA BRANCH HEAD OFFICE TORONTO

SHIRE

ENBLAND.

$20,000,000
J. G. THOMPSON. MANACER

AW . QILYN, 5. A, FRIG™Y, fnipeatorr
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W print EVERYTHING, from the largest book to the

smallest business card. , , , . . . . . ‘
We bind Account Books for Merchants, Banks
and Rnilwlz Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small. .

John Lovell & Son

19 to 28 8t. Nicholas Street,

. _MONTREAL

ESTABLISHED 18090.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

_th Britigh and Mercantile

Insurance Co.

HENRI BARBEAU, Esq,
lnm,zw W OGILVIE, Ksq,
ARCH'D. MACNIDER, Esq. |
Head Office for the Dominion : 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Citles and Principal Towns in Canada.

THOMAS DAVIDSON, Managing Director.

|
!
|

’
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Chailrman, Sir George Warrender

General lm.'. David Deuchar, F.1. A

Toronto Agents, Muntz & Beatty

The SiCKNESS Policies of
THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

HEARQHICE  Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

|
|

1650 .
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

=1900

[ FINANCE COMMITTEER:
GEORGE M. BURFORD, President. | GRO. G. WILLIAMS, S o Prest. Chem, Nat, Bank
GEO, G. WILLIAMS, Vice.Pres

OFFICERS: ’
C, .
RICH'D E. COCHRAN, 34 Vioe Pres 3/ JOHN ), TUCKER, . . © v Builder

P FRALEIGH, 24 Vice Pres.

A. WHEELWRIGHT, Seoretary, WM, T. STANDEN, Actuary. It 3 ‘ A ters' and Traders’ Nat, Bank
Jole KENWAY, Asst. Mnur,n, ARTHUR O, PERKY, Cashior, [ E. H, PERKINS, Jn, Prest, Importers' a an
JOHN P. MUNN, Medioal Direetor, || JAMES R, PLUM, . . . Leather,

Active and successful Agents wishing to represent this Company may communioate with RICHARD E. COCHRAN,
34 Viee President, at the Home Office, 261 Broadway, New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

151 St James Street MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.

CasLE aADORESS
CHRONIOLE.
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“«ganada’s LCeading €0.”

The Canadian business of the Canada Life
for 1899 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion,

Canada Life Assurance Company
Head Office, Toronto

President, Hon, Geo. A Cox
Assistant General Manager, E. W, Cox,
Treasuser, H. B, Walker Secretary, R, Hills,
Superintendent, W, T, Ramsay. Actuary, Frank Sanderson,

Tge Ontario
Mutual
Life

New Business for 1800, $ 4,751,026
- - ‘1898, 3,750,354
Increase, $1,000,672

Being a gain of 26.68 per cent. over I1898.

No Business solicited outside of Canada and New-
foundiand.

THER

INSURANCE & FINANCE CHRONICLE.

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company ‘for-é;qadiaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

R. WILSON SMITH.

President,

281

AIITI.TANCE:

Assurance
Company
Of London, England.

EsTaBLISNED 1824
CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR
167 ST. JAMES STREET, Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.

HON, J. R, THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Eaq,
J. PL.DAWES, Esq. I WM. C. MCINTYRE, Knq,

Total Funds in Hand over $20,040,000

Head office
CANADA

CANADA

1762 NOTRE DANE 87
Montrea!

RATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

Livi
of

78
Years Old

E. A LILLY, Manager

EVERYBODY | ™% .0ec

It is no wonder that every person who has any interests in

- THE TEMPERANCE AND CENERAL

LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with

regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.
A few live agents wanted,
HON. C. W, ROSS, H. SUTHERLAND,
President, Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

has the largest Paid-Up Capital
of any Company in the World
transacting & FIRE Business.

GUARDIAN

FIRE & LIFE

THE GUARDIAN

Subscribed Caplital, - - -

- ASSURANCE COMPANY, LT Rl i, g ©~ ~ " Sooe00ce
, 2 Invested Funds Exceed - - - 23,600,000

OF LONDON, ENG, "

MHead Office for Canada i
Guardien Assurance Building, 181 8t. James St. ‘#%

MONTREAL.

Batablished 1821,

E. P. HEATON, Manager.




|

INSURANCE & FINANCE CHRONICLE.

LIFE:

“ Blameloss '~ No man, with others dependent upen him, hes faithfully
performed bis daty to them if he has not m ade provision for their future, by
tn-uun. In & relisbie company, such as the North American Life. This
should suggest to the onreless and indifferent man the importance of attend.
Ing to sach a matter NOW, while hoa th permits

Ihe North American is & progressive Company, and Is & good one for the
polieyholder

Pamphiets respecting plane furnished on applieation to the Head Office,
or any of the Company s agents

L, Goldman Becretary. Wm. McOabe, Mug. Director,
The NORTH AMERICAN LIFE
na-us KING ST, WEST, TORONTO, Ont
Ault «© MocOonlkeoy
180 8t. James 8t., Montreal, Managers for Province of Quebe

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Co,
OF CANADA

Made the following increases in business in 1899 over 1898.

I. Increase in Cash Premiums paid
2. Incroase in Noew Business Issued 43 per cont.
3. Increase in business in force . . 85 per cent.
Note Decreage in amount of Death Claims 200 per cent,

ALL LIFE INSURANCE COMPANIES
In Canada Combined

Made the following increases in business in 1808 over 1897

148 per cent,

I. Increase in Cash Premiums Pald
2. Increase in ' ow Business issued « 13§ per cent,
3. Increase In business in force . , 7 per cent,
Note Dgoroage in amount of Death Claims B! per cent,

(Tue figures for 1599 ure not yet published)

7 per cent.

Agents desiring 1o represent THE ROVAL.VICTORIA LIFE
INSURANCE (O, or parties wishing informatior regar
lusurance, will please communicate with

DAVID BURKE, A.IA FSS y General Manager,
Eead Ofice, Montre al

ling Life

' THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
ASSETS, - - -

$1,246,788.7,

For Ageneies in the Dominjon Apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

| JAMES BOOMER,
| Manager.

R. P. TEMPLETON,
Assistant Manager

"IN LINE WITH THE TIMES

No opportunity is overlookel for the improvement of UNION
MUTUAL POLICIES. The y are kept.,...

THOROUCHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions.y
Incontestability without Restrictions
Both Polioyholders and Agents falrly treated always,

Union Mutual Life Insurance Co.

PORTLAND, MAINE, Incorporated 1845,

Fred. E. Richards, President.
Arthur L. Bates, Vice-Presid ant

Good Territory Ready

for Good Agents

ADDRESS :
HENRL E. MORIN, Chief Agent for Canada,
151 Bt, James Street, - MONTREAL, Oanada.

For Agencies in Wostern Division, Provinoe of Quebec and Kastern
Ontario, apply to

WALTER |, JOSEPH, Manager,

I18) Sr. Jawes Sr., - MONTREAL.

The Impcrial Insurance Company [imnea

ESTABLISHED 1803,
Subscribed Capital, - $6,200,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA®.

C. R, KEARLEY, Resident Manager for.Canada.

Marcn 2, 195,

I T T T —
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%\.msh Am ™e EOUITABLE LIFE
~
,\ éry, ASSURANCE
INCORPORATI:D 1033._ Q‘ SOCIE I Y
e ' . OF THE UNITED STATES.
SURANCE G()M?k Outstanding Assurance, Dec. 31, 1899. 81,054,416,422.00
Assurance applied for in 18990 . . 237,356,610.00
HEAD OFFICB - - TORONTO. Examined and Declined . . . 34,054,778.00
ot New Assurance Issued, . . s 203,301,832 00
oLD M_BLE PROGRESSIVE | . ome . . . . .. 53,878.200.65
FIRE AND MARINE BIOURANOS. Assots, Dec. 31,1809 . . . .  280,191,286.80
Cash Capital, ., . - = $760,000.00 | Agsurance Fund (8216,381,975.00) and
Total Assets, - - - 1,610,827.88 all other Liabilities ($2,688,834.03) 219,073,809 03
S A Surplus . . . . 61,117,4%7.7%
Losses pald -lnoo ou&nuluon $16,909,240.72
” ’ Paid Policyholders in 1600 . . 24,107,641 .4
DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President, Vice-£ resideni L
How. 5. C. WOOD JOHN HOSKIN, Q.C., LLD JAMES W. ALEXANDER, President.
8. ¥. MOKINNON RUBERT JAFFRAY JAMES H. HYDE, V.- P.
THOMAS LONG AUGUSTUS MYERS
M, PELLATT
cretary.
P, B. SIMS, Swrdery MONTREAL OFFICE : 157 St. James Street.
EVANS & JONNSON, Ceneral Agents,
1723 Notre Dame Street, - -  MONTREAL 8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets
THED CEORCE BROUCHALL, Cashier
Assurance Company. THE
3 ONTARIO isuranc
FIRE AND MARINE, i INSURANCE
INCORFORATED IN 1861. ‘ AND
I l OYD PLATE GLASS
Head Office, - - - TORONTO INS. CO0S.
—— . .
I.AIGEST All! 'EST “Lroyps PLATE GLAsS,"” (into which
Capital Suoseribed ... .. ......... $2,000,000 e "::u 2 is mcvzm(i the Mumrn’l uhn u|el(.ln(nlln
o len| surance Compan the Plat ¥
Capital Pald-up............ ++++ 1,000,000 Employers’ Liablilty branch of mﬁ.l.‘::“.;;um n‘:n; I'l::
Cash Assets, over . 2,840,000 :."-h'::u' Siinad ('l.l“l:m‘l::nnci (Ivi) ()f( (] nnaih ,) tran.
erel sacts the est Plate Gla C
Annual Income, over.......... 2,200,000 Linbility nud Plate Glass | business in t‘:nmh: naml |:’lhx;“|:|r;mu:
LOSSES PAID SINCE onouuuﬂou %2 7,000,000 Twue Oxtario Acciprnt 1 Larratt | And strongest stock company of its class
W. Smith, @ .C.,D.C.L., President; in the world.
3::,‘:".’,,&;‘ ;{::,'-:'_“,',',;,::ﬁ:.";":‘,:_' The “ONTARIO ACCIDENT " offers a
DIRECTORS : cis J. Lightbourn, Secretary. :g*:’:l'}‘{‘ d‘i‘.',:‘m 'l-'hty 1o profes-
O » i Ten,
Hon. GEORGE A, COX Aresident, P Luovhas W. T Weaks
President; C. E. W, Chambers, MONTREAL ACENCIES :
J. J. KENNY, Vice-President and Mansging Directcr, Secretary. THE ONTARIO ACCIDENT : Edward L.
L“’"‘l ll’\'ﬂl"! '{0 St, Francois Xavier
. ivey ’ 0 e
. Hos. 8, C. WOOD W. R. BROCK Eastmure & Lighthourn | 5io's."\ i) U ey 't Geners! Agent,
GEO, R, R. COCKBURN J. K. OSBORNE GENERAL AGENTS, (Tu! Lrovps: Edward L. Bond!,
GFO. MCMURRIOH H, N, BAIRD Head Office for Canada \:':."I \'?5:\': l?:',. r\'\m\(.::: : ‘(\(::
WIBERT BEATY 2 TORONTO STREET Special Agents, 338 St. Paul St.
TR e ORI __ _TORONTO H S. Ligurnousw, Inspecor
dgencies in all the principal Oitiss and Towng in Caneda « o« OPENINGS FOR GOOD AGENTS , , ,
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Aur. 1 V ERS,
NORMANDIN & DESROSIERS
I Ceneral Insurance Brokers
| Mpecinl City Agentms:
Oommercial Union Assurance Oo, Ltd.

L. P. NORMANDIN,

Tel.. Main 748, 1731 NOTRE DAME 8T,, MONTREAL

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAL.
| GEORGE J. PYKE,

GENERAL AGERNT FOR ONTARIO
OF THRE

Quebec Fire Assarance Company.
TORONTO,

D. MONROE,
Ceneral Agent for
ROYAL AND OTHER BRITISD
INSURANCE CORPANIE:
CORNWALL, ONT,

F BARTELS,

ST. HYACINTHE, QUE

General Insurance Agent.
Fire, Life, Accldent, Guarantee

Vicm-Ooxaur or v Usxiren Stares

|
|
EsTABLISHED 1878 !
l
|
|
|
I
[

J. B. MORISSETTE

GENERAL AGRNT
Guardian Assurarce Co.

| R Casement, A, MeC, Creery,

Bell Telephone Main 771

F. W. EVANS C R.C.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, Ergland
MANCHESTER FIRE ASSURANCE CO., of Manchest: r, Englard

| Northern Fire Assurance Co.,

CASEMENT & CREERY

Insurance, Financial
and Real Estate Brokers

Vancouver, B.C,
Cable Address, “Cxaren.”

Lancashire Insurance Co,
Unlon Assurance Society of Londone |
Noith American Life Assurance Co.
Lioyds Plate Glass Insurance Co,

| BritishEmpireMutusl Life Ass’ce. Co | Burglary G Co.

| OMce: 1724 Notre Dame St.,

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REFRESENTING |

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE €O,

e ;| eunn'l'f:'fﬂ'mun

A. BROWNINC
Fusurance Broker,

REPRESENTING
Travelers Aceldent Insurance Co.

Tol. 106, TORONTO

Surplus Lines placed with First Clase Foreign Compantes,
Montrea) |

Canadian Ry. *ccident Ins. Co.
Office: 82 St, Peter Street

QUEBEC.

HATTON & MCLENNAN

ADVOCATES, |
British Empire Bullding,

E.A. SELWYN,
tnsurance & Loan Agent,
REPREAKNTING
Northern Assursnce Company,
Insurance Co. of North Amerioa,
Meroantile Fire Insurance Co

Edmonton North West Territories ‘

Dunn & Cross |

of Waterloo
Lioyd's Plate Glass Co,, New York
Globe Saving & Loan Co,
106 Sparks Street, OTTAWA
TeLernone 1870

1724 Notre Dame St.|
MONTREAL.

), GASSIE HATTON, 0.C. |
FRANCIS MOLENNAN 8.4, B.0.L. |

JOHN CARSON,
Geneval Ensurance Agent and Broker,

Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 St. James St.,, MONTREAL

Telephonnes . —Ofce, 1583 ; Kesidence, 6211,

B F. 'ranson W. i, Covenrr

ADVOCATES |

J. M. Dunn C.W.Cross |

Huan J. Macpoxawn, Q.0,, J. STEWART Turrer, Q.C }
Fraxk H. PHirpes, WiLLIAN J, TurPER,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba. |
Solicitors for The Bank of Momro,ll’b’rha Bank of British North Ame. |

riea, The Merchants Bank of Canada, The Canadian Pacifie Railway Cons-
pany, The Hudson's Bay Compauy. {

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, eto.
(Merchants’ Bank Building)
21 CEORCE STREET, HALIFAX, N. 8.
K. C, Weldon, D. C, L., Ph, D., Q. €., Counsel. K. E. Harris, Q.0,
W._A. Henry, LL. B. C.H Cahan, LL,
Cable Address “ HENKY,” A. B. 0. Code

PEARSON & COVERT
BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Backville 8t, HALIFAX,

Wallace MeDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,

Barristers and Solicitors.
People's Bank Buildings,

Dukeo Stroet, . . . . . . Halifax, Can,

G- ot )
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B i : BROKERS
G. A. STIMSON & CO. . A, E. AMES & CO.,

Investment Brokers, Bankers and Brokers,
Government, Railtoay, Municipal, & Industrial | 10 King Street West, - - TORONTO.
BONDS AND DEBENTURES Execute orders for securities on the Stock Exchanges of Toronto,

| Montreal, New York, Chi

, Philadelphia, Boston, and London, Eng.
Securities suitable for deposit by Insuranee Companios always | Receive do-Fun- subject mmqn- allow interest on deposits and crediy
on hand, | balances. Transact a general financial business.
24 and 26 King St. West, - TORONTO, CANADA. | nuy and sell High-Grade Investment Securities on Commission.
DEBENTURES. T -
lnnlailpcl. Govo{vnnbn:n-nnl' K;‘l"l.’ l‘lamh':nm lhhl .l'):‘ .::::’;n - Jo R Y" I) AVI E S
O ™ or w minio o
WP bbb i r s hat, o STOCK BROKER,
’ sTocks. - Member Montreal Stock Exchange
N ‘orol ' OF On MAr
S YO Seyte Sk puochasade R T TR .
H.O'HARA & CO. | S l.:;';n(':n, MONTREAL.
Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock New York, Telephone 2520
Fxchange), W, J. O'Hara (Member Toronto Stook Exchange).
Edwin Hanson William Hanson
A. F. RIDDELL & CO.
Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.) Han son Brothers
22 8t. John Street, - MONTREAL  (.xapa e BUILDING, - - . . MONTREAL
TEL. MAIN No. 240
INVESTMENT BROKERS,
BURNETT & CO,, Covernment, Municipal, Rallway and Industrial Bonds
STOCKBROKERS, | and Securities BOUCHT and SOLD.
Mossbecs Sontces) Stosk Rrshangs: | Investments sulitable for Insurance Companies and

| Trust estates always on hand.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co. |
STOC%{ B%OKERS ' MINES AND MINING STOCKS

(Members Montreal Stock Exchange) sfocxs .OUGHT and SOLD

Members of Montreal Stock Exehange.
Cable Address : “ HANBON,”

Munleipal, Government, Rallway and Industrial Bonds bought and seld.
London and Lancashire Chambers, MONTREAL. | on COMMISSION.
Montreal Trust and Deposit Co, -A- W. MORRIS,
1707 NOTRE DAME S8T. MONTREAL ‘ Canada Life Building,
. FROM $6.00 TO $100.00 | T®/oPhone 1402, MONTREAL.
SAF E S PER ANNUM. ‘

M Trustees for Bond Holders.
Agents for Executors.“@g |

7- mawriEY |jfc Agents Manual

Hining Stocks and Real Sstate 3 Creatly enlarged, Carefully Revised.

BOX 206 - - VANCOUVER B.C. |

W. GEORGE MuTTON ‘
Investment alld Debenture Broker | —

commens sovte 3 tereot oot || RADNOR. ..

THE

210 pages - Price $2.00

* Radnor is a purely natural water. brilliant, plea-
; santly sparkling, and delicate to the taste.”

' BE Y'S Y The Lancet, London, Eng.
Effervescent Salt Radnor is bottled only at the Spring.

IS A PURE,

it i I EmcaCiousTonic, | FOR SALE EVERYWHERE.
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The Merchants Bank of Halifax |

Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S.
Capital Pald Up #/,0808,070. Reserve Fund, $1,700,000
Directors: THOMAS B, KENNY, Faq., Presic THOMAS RITCHIE,
MICHAKNL DWY

kg, Viee-) resident VR WILEY SMITH
Faq H.G BAULD, Ky HON H. M. FULLER, M.L.C. HON,
DAVID VACKEEN,

General Manager : EDSON L, PEASF Office of the Gen, Man,. Montreal,)

Recretary and Buperintendent of Branches : W, B, TOKRAN( E, Halliax,

Iospectonn: W. F. BROCK, Halifax—D, M. STEWART. Montreal.
Branches and Agencies of the Bank,

In Nova S-otia, !Haifax. A water, Guysbhoro,
Lomlonderry | pisharg, C. 0, Lune Port Hawkes

bury, Shubensesdie, Sydney, C R T n Ne

wick, St dohn, Bathurst, Doreh 0. hingstol

Newenstle, Sackville, Wooditock. In Prince ldwvd
Charlottetown, Summerside, Cntarlo, Ottawa, In Quebec
Montreal, Montreal West Fnd. Montreal W it In United

New York, 8, H. Voorhus, Agent, Rey +Wash In Cuba.—

‘l\.n'h.l.. In British c°|uTb| . Vaveouver, Vancouver East !l.ld,
Atlin, Bennett, tirand Forks, .-hﬁllnv. Nelson, Kossland, Vietoria, In
Newfcundland. St dohus,

The DOMINION BANK

CAPITAL, - - $1,600,000.
RESERVE FUND, $1,600,000.

Directors:
Hox. Sik FRANK SMITH, President.
E. B, OSLEK, Vice President

T ¥aton, Willlam Ince, Wilmot D) Matthows,
K. Brook, AW, Austin,
HEAD OFFICE, - - TORONTO. !
Agencies :

Belloville, Huntaville, Napauee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

Queen Ntreet Weost (Cor. Esther Street), Toronto; Winnipeg.
Queen Kireet East jCor. Sherborne), bt

King Street Enst (Cor, Jarvis), »
Iundas Street (Cor, Queen), o
Spadine Avenue (Cor. College),

Drafts on all parts of the United Siates, Gireat Britlan and the Uon
Unent of Europe L-n‘m and Sold,
Lottors of Credit issusd available in all parts of Europe, China and

sion T. C. BROUCH, conoral Mannger

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized $2,000,000
Capital (fully pald up) $1,004,900
Rest . . . $1,408,510
DIRECTORS :
CHAKLES MAGFE, Prmsinewr,

How. Geo. Brysow,

Daviv

GEO, HAY, Vice-Prasioawy |
. Avex. Frasun Joww Marums,
ACLAREN Dy Munrny

BRANCHES 1 !
!
{

IN ONTARIO
Orrawa R
Orrawa, Kideas 8t | Ru
Orrawa, Bank 8t | Swrr

ALExanoria
Annrrion
Hracumminon

Kemrrvivee

Canveron Prace LANARK Panny Sovwn Lonowto
Marrawa Pamnnoxs | Vanxieax Hive
IN MANITORBRA
Davenin Winmirso Porvace La Pramis | Mowresar Lacnure,

CEO. BURN, Gone Manager D. M. FINNIE Local Manage
Agents in Canada, New York, Chicago ; Bank of Montreal
Agents in 8t Paul . Merchants National Bank

Agents in London, Eng. : Parr's Bank. Ltd

IN QUEREC )
|

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL . e $2,000,000
REST - . . . * 1,800,000
DIRECTORS

GEORGE GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM,

DUNcaN CouLsoN, Gen'l Mngr. Joskrn HeNDERsON, Inspector,

L
Toronto Toronlo,KinagRbAt,NS. - Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboro Petrolia
Port Hope St. Catharines  Rossland, B.C. Stayner,

—_—

LOoNDON, Eng., The mﬂﬂﬁ,‘?& Midland Bank (Limited)
New York, National Bank of Commerce ; CHICAGO, First National
Bank ; MANITORA, BRITISH CoLuomBia and New BRUNSWICK, Bank
of British North America; Nova Scotia, Union Bank of Halifax,

| Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment,
|

INCORPORATED 1832,

BANK OF NOVA SCOTIA
veraad 1760,900
DIRBOTO! .. 2,168,070

JORN Y, PAVZANT, President, OHARLES ARCHIBALD, Viee-President.
R. B.Sxxton, R L Boroex, (. 5. CAMPBELL, J WALTER ALLISOS,

HEAD OFFICE - HALIFAX, N8,
H. C. McLzop, General M 2 D WATERR, Chief Inspector,
Geo. Sanderson, Inspector, W. Caldwell, Chier Accountant,
BRANCHES

In Nowa Scotia—Amherst, Annapolis, Bridgetown, "3'7' Halifax
Kentville, Liverpool, New Glasgow, North Syduney, Oxford, Pictoy
Stellarton, Westville, Yarmouth,

In New Brunswick —Cam; bellton,  Chatham, Fredericton, Moneton
Neweastle, 8t John, St Stephen, St, Andrews, Sussex, Woodstock.

In Manitoba—Winni,

In Prince Edward Ial ~Charlottetown and Summerside,

In Quebec—Montreal, H, A. Flemming, M r. Paspebine

In Ontario—Toronto. J. Pitblado, Manager. Almonte, Arnprior, Berlin,

In Newfoundiand—8t John's, .J, A. Meleod, Mansager. Harbor Grace,

In West Indies—Kingston, Jamaica. W. P, Hunt, mmr‘

In US.—Chioago, 11, Alex. Robertson, M . W. H. Davies,
Assistant Manager. Boston, Mase,, W_ E. Stavert, Anager. Calais, Maine,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - -

82,800,000
CAPITAL (PAID UP) - - - 2,374,623
REST - - DIRRCTORS. - 1,634,810
H. 8. HowLaND, - President, T. K. MERRITT, - Vieo-President
WiLLIAM RAMBAY.  Romwmnr JAFFRAY, T. SUTHERLAND STAVNER
ELIAS KookRrs, W HENDRIE,
MHeap Orrice, o - - - ® o Tomronro.
D. R. WILKIE, General Man: r, B. HAY, Inspector.
BRANCHES.
Essox Ingersoll, Kat Po b St. Thomas
Fergus, Listowel, St Cw nes do  East End
Galt, Niagara ¥alls, Sault Ste. Marle, Welland,
Hamilton,  Port Colborne, Woodstock

Montreal, Que.
vor, Womlfl-m St. and Leader Lane,

Yonge and Queen Sts.
TORONTO ; V()n:' and Bloor Sta,
King and York Sts.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Frefit ard Lees Acount $40 360.88
Head Office, - - <« .  ‘Toponto
DIRECTORS :
G R K COUKBUKN, Esg., Pres DONALD MACKAY, Esq., Vien Pres,
Hon, J.C. Alkine, A8, Trving, Keq, K. D. Perry, kaq. D, Ollyot, Kaq.

{allam, Faq
CHARLES MoGILL, tGeneral Managor,

BRANCHES
Alliston Fort Willlam Newmarke
Kingse Mtaws
ille Lindsay Peterboro
ghan, Q Moutreal Port Arthar
Cornwa Mount Forest Sudbury
Tweed

( Seott & Wellington Sts. Branch
A Queen st West liranch
Youge & Richmond Sts, Branch
AGENTS
LONDON, Exa - Part's Bank, Limited. FRANCE & EUROPE —Credit
Lyonnain. NEW YOUKK - Fourth Natonal Bank acd the Agents Bank of
Mostreal.  BOSTON-Elos National Bank,

TUOHONTO

Brandon, Man, Portage La Prairie, Man, (¥ , A
Prince Albert, Sask, Fdmonton, Alta, Winnipeg, Man
Stratheona Alta, Golden, g((j Vancouver, B.¢
n, B.O, e, B.C.
Adxra—London, Eng., Lioyd's Bank, Ltd. New York, Bank of Moutreal,
ok of Ameriea. Paris France, Credit Lyonnals,

Letters of credit issued negotiable at Branches of the Standard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rbodesen.

" HALIFAX BRNKING COY

Head Office, Halifax N, 8,

Board of Directors,
Romix UNIACKE, Enq., President; C. WILLOUGHBY ANDERSON, Esq., V..P
JONN MACNAR, KsQ. . W, J. G THOMSON, haq. W, N Wickwine, Esq., M.D,
H.N. WALLACK, Cashier. A. ALLAN, luspector,

Amberst, NS, | Canning, N.5.| NewGlasgow,N.8 | Shelburne, N. 8.
i - [ i B Bt e

on, unen “ ville, B, “
hnd.:."uor.“ Middiewon’ « | Saime Jobn, m."&., “

Con
London, Parre Bank, Limited; New York, Fourth National Bank; Bost
Buflolk Natioual B auk; Dom. of Canada, 1he Molsons Bank e Branche
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Bank of Montreal |

Fatablished in 1817, Incorporated by Actof Parliament
$12,000,000.00

CAPITAL allpaldup) . . . .
Reserved Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 1,102,792.72 |

HEAD OFFICE, MONTREAL. |
BOARD OF DIRECTORS : l

RT, HON. LORD STRATHCONA AND MOUNT Hox, u A. DRUMMOND,

RoyvaL, GOM .G, sident. e President,
A T. PaTERsSoN Sir W. 0 \lm: LD,
Huom McLENNAN, l B, GrEENSH s, Esq. |
R. B Axaus, Esq. . F. Gavwur, Esq.

w.ow, Uou.vu bq

E. 8. CLOUSTON, General Manager.
A, MAONIDER, Chief Inspector, and Superintendent of Bnnehn
— nﬁ' 'ww‘mn lmp«w of Braneh Retur
JAMES AIRD, Boom.uy . W. TAYLOR, Aulnul Inspecto

BRANCHES IN CANADA :

MONTREAL | « v e . V. MEREDITH, Manager,
MTAKIO. ONTARIO, OATARIO. Lower Provinces.  British Columbla |
Almonte, Hamilton, Toronto, Chatham N.B., Greenwoods |
Bellevil Ki um, “ Yonge St [ Nelson, |
Brantford, Lindsay, Branch New Denver, |
Brockville London, Wallacoburg Nol' zul- |
Chatham, Ottawa, minster, |
Cornwall, :;oru\t.m l:““:.l Halifax, ) {bﬂllml
Deseronto, ‘eterboro ontr Ancouver,
Fort William, Pleton, k. Br. Manitoba @ AW.T. oo ' |
Goderich, Saruia, » w‘neur- Winnipeg,Man Vietoria, |
Guelph, Nlnlﬁml St. Br, Calgary, Alta |

St. \Iuyl Point St.Chs, Lethbrid Alu |
Quebue, Kegina, .

NEWFOUNDLAND : BANK OF MONTREAL, ST, JOHN", u NFLI)
in unur Britaiy ¢ LONDON, Hul. or \Imﬂ'llAL,ﬂAbohurch Lane
ALEXANDER LANG, Man. |
IN ruxinnrnsrnxl \uw YO l\ K, Y. HEspeEx, and J. M, GREATA, |
Agents, 59 Wall Street. (.HILA(IU Bank o¥ Muvrnlu, W. MUNRo,

Manager,

BANKERS IN GREAT BRITAIN: LONDON ‘The Bank of England, The Union
Bauk of London, The London and Westminster Bank, The National
Provineisl Bank of Fng. Liverroor, The Bank of Llnrponl L,
SOOTLAND, The British Linen t,umgnny Hulk and Branches,

BANKERS IN THE UNITED STATES EW YORK, The National City Bank
The Bank of New York N.B.A., Bostox, Merchants National Bank, J, B
Moors & Co,  BUFFALO, The Marine li-nk Buffalo, SAN Frax wu
The First National Bank, The Bank of British Columbia, The An
Californian Bank. PORTLAND, OREGON, The Bank of British Lulnmg

INSURANCE & FINANCE CHRONICLE.

| How, Gxo, A, Cox, President.

The
Canadian
Bank

of

Commerce

DIRECTORS
Ronr, lnumvn Kaq., Vieo-Pree,

3. W, Parcile, lag 7% Ortthem, "Jouk Ho. umln o b i -

B, E, WALKER, General lnmv J. H. PLoMMER, An‘tﬁen Manager,
A'H, Ireland, Inspector, and Supt. of Branches o~

Branches of the Bank In c-n-dn

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

W. B, Hamilton,

Ontarlo,

Ayr Collingwood | Hamilton Port Per Strathro;
Barrie Dresden London mtnhur:ynul 'loromo’
Bolleville Dundas Midland Sarnia Toronto Jo,
Borlin Dunnville Orangeville | Sault Ste, Walkerton
Blenheim Fort Franoes | Ottawa Marie| Walkerville
Brantford Galt Paris Seaforth aterl o
Cayuga Goderich Parkhill Simeoe Windror
Chatham Guelph Peterboro’ Stratford Woodstock
Quebec, 9 B, Colu Fort Steele

Moutreal Winnipeg Atlin Greenwood

Cranbrooke Vancouver
Yukon Dist, l Fernie
Dawson
In the United States:

NEW YORK NEW OKLEANS SKAGWAY, Araska

Bankers In Great Britain:
THE BANK OF SCOTLAND, - LoxpoN,

Correspond=nts:

INDIA, CHINA And JAPAN-The Charterd Bank of India, Annnlll and
Cbiua, GEEMANY—Deutsehe Bank, FRANOR—Lagard Fréres & Cle, i»
HBELGIUM~J. Matthieu & Fils,, Brussels. JHOLLAND—Disconto M 3
H ATSTRALIA AND NKW ZKALAND— Union Bank of Auvstralis, L!mluu

OUIH AFKICA—Bank of Afriea, Lta. Standard Bank of South Afriea Ltd.
SOtTH AM)RiCA—London and Brazilian Bank, Ltd. British Bank
America, Lid. MEx100—Banco de Londres y Meoxico, BEKMUDA~
Bernuda, Hamilton. WesT InDIES— Ba: ,I
lea. Colonial Bank and Branches. Fritisn CoLuMBIA—Bank of
b Columbia. SAN FRANCISCO—Bavk of British Columbia.

P-4 -IA:mru Excbange National Bank. (H10A00—North- Westoru
onal Bank

of South
Bank of
of Nova Scotis, Kingston

~ THE

Bank of British North America

tablished in 1836,
Incorporated by Royal Charter in 1840,
Capital Paid-Up £1,000,000 Stg, « Reserve Fuud £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST,, E.0,

COURT l)l’ DIRECTORS,
Henry R. Farrer
Kiehard H. Glyn
E. A. Hoare

J. H. Brodle
Johu James Cater
Guapard Farrer

H.J. B. Kendall
J.J, Kingsford
Frederio Lubbock
George D, Whatman Secretary, A. G Walll

HEAD OFFICE IN lANAl)A.~!T JAMES ST, MONTREAL
H, STIKEMAN, Genera ..-..or. J. ELMSLY Inspeo «

Bnnol.- In Cannda

PROVINCEOF ONTARIO PROVINOE 0¥ Nova

l'mnlnn : OF MANI-
"A

1A,
London
o Halifax Wlnnlm
::'u‘lll:l‘l'h,ll;l‘ Sydney, Cape Breton, Brandon
Torouto [ & B
PROVINCE OF BRiTSR
Midland PROVINCE OF Nxw CoLu "
":“"“;‘."" BRUNSWIOK, Asheroft
— St, John Atlin
Fredericwon Bennett
PROVINOE OF QURBEO g ‘\’lowru
Moutreal YUKON Distnicr, Kossland
Queboo Dawson City Greenwood

'h:'nl.om-b. Agency,
Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States,
New York.
(52 Wall Street) ' l‘mn and J, C, Welsn, Agents,
N FRANCIsc0,
120 Sansome Street) H, M, J lolllehnl and J K. Awmbrose, Agents,

London Bankers—The Bank of kn{lnnd
1 —

Mesars. (31
Foreign Agents—Liverpoo! el

1 Seotland —

Bank of Seotland, Limited, and 5 J"r‘:ﬂ vailehl ;J’::..t:n::

Ireland, Limited, ‘and bn-ch- Nwonu Bunl and branches

Austral{n—Uunion Bank of Australia, New jon Bank ol An

:“un; india, Unlnud Jln.—-lu-luh lui of lm
U an

Mesers Marcuaia, Kra

.'l-ldclnihl ’mm lvﬂhll. ummu-om

THE MOLSONS BANK

89th DIVIDEND

The Shareholders of The Molsons
Bank are hareby notified that a Divi-
dend of FOUR PER CENT.
upon the capital stock nas been de-
clared for the current half year, and
that the same will be payable at the
office of the bank, in Montreal, and at
the Branches, on and after the

SWCOND DAY OF APRIL NEXT.

The transfer books will be closed
from the 24th to 31st March, both days
inclusive,

By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager,

23rd Feb,, 1900,

Montreal,
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Confederatlon Life —

® @ ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,500,000.00

Policies Issued on all Approved Plans of Insurance.

HON, SIR W, P, HOWLAND, K,0.M.G,, OB,
W. 0. MACDONALD, PRESIDENT,

ACTUARY.

J. K. MACDONALD,

MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF,

Maritime Provinees and Newfoundland ; Manitobs and British Columbia : Ontario and Quebec :

F. W, Gueex, Manager Il McDoNALD, lnqnocwr Wixniree J Tn'll Bovp, Superintendent .. Toronto
A, ALLIBON, Secretary . ., !"“‘"” . E. Kung, Osshier, . ... Q Man H. J. JomxsToN, Mansger. .., ..... MONTREAL

Brmsh Emplre Mutual llfe Assurancl Company

HEeAD OFFICE FOR CANADA - = MONTREAL.
ESTABLISHED OVE R HALF A CENTURY

1
J
g ~ Funds in hand about - - 814 ,000,000.00
i Annual Incomeover - - - 8 2,000,000.00
J SPECIAL ADVANTAGES
MUTUAL ASSURANCE |PREMIUMS LOWER THAN AVER- FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES at very
| NO PROPRIETARY. AGE OF BRITISH LIFE OF (exoept in  Unhealthy Climates) Low Premiums, with option of
I LIBERAL BONUSES EQUITABLY/ FICES. without extra Charge | Continuance.
APPORTIONED | LARGE RESERVES.
ADVANCES UPON PROPERTY RE- SIX PER CENT. INVESTMENT
‘ .ol'l‘ll:o'“ LARtTY OF no:urg‘l:hl;r&lgg‘;:n [NDIV| " VERSING, &e. Reversions and Lz:&li:g{!biknn SINKING FUN)
- Life Interests Purchased
n,nnuc{'ucnon Yielding! ; sexDiaTE SErTLEMENT OF EARLY ASSURANCES on s Novell . ASURANCES.
' R NOVel NOWRY ASSURANCES.
| NAVAL & MILITARY 0:FicERs| CLAIMB AT MONTREZL and Attractive Basis without|
RISKS (War and Climate) og ad | INVALID LIVES on Equitable Medical Examination, at exocep |
g | vantageous Terms. Conditions. tionally low Premiums,
| DIRECTORSN
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint (nneml Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THEFEDERAL LIFE

Assurance Company
Head Office, - - - .  Hamilton, Canada.

Capital and Assets . . g . . $1475,283.41
Surplus to Policyholders K . . 5 717,884.21
Paid Policyholders in 1898 ‘ ‘ 143,702.256
MOST DESIRABLE POLICY OONTRACTO.
JAS, H, B!ATI'I’Y’ DAV!D DEXTER,
Yesident.

Managing Director.

J. K. MCCUTCHEON,

Supt. of Agemcies
H. RU“ELL POPHAM ol . Provincial Manager.

- — — ————

1 Published by R. WiLson-Suitn at 151 St Jamcs Street, Standard Chambers, Montreal.
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