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A ugust 15, 1908g.

Imiperial Bank of Cnada.
CAPITAL AUTIIORIZED, $10.00.000.00
CAPITAL PAID-UP - - - 4.990.000.00
REST---.-- ------- 4.990.000.00

DR. WILKIS ......... P t

WU. RAMSAY of Rowland ELIAS ROGERS J.KER R OSBORNE,CARESjCKHUT . PELEG ROWLAND. WNI.WHYEVinnup
Wl!. HAMILTON MERRITT, M.D., (St. Catharnea)

HEAD orFICE, - - TORONTO,.
Brnehaut ln Provino. et Ontario.

AMKERSTBURG, BELWOOD, ItOLTON, CALEDON EAST, BRANT.FORD, COBALT, COTTAM, ESSEX. FERGIJS, FONTHILL, FORTWILLIAM. GALT.'HAMIILTON.IIARROV, IIUMBIERSTONE. INGERSOLL,KENORA, LISTOWEL, LONDON, MARSHV'Ili., NEW LISKEARD,NIAGARA FALLS, NORTH BAY.' NI AGAR.ON-T'iIE.-LAKE, OTTAWA,PORT ARTHUR, PORT COLIIORNE, PORT ROBINSON, RIDGEWAY,SAULT STE. MARIE, ST. CATHIARINES, SOUTH WOODSLEE, STDAVIDS, ST THOMAS, THIESSALON, TOIIOI*To. WELLAND, WOODSTOCK.
Brmnohea In PrOvin» Of Quebe..

MONTREAL, QUEBEC.
*mPnohs te I Provins. of Mamtitae.BRANDON, PORTAGE LA PRAIRIE, W'INNIPEG.

*uaeoh.s ln Provi,.. et Semkttohewan.
BALGONIE, DROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,REGINA. ROSTHERN.

*ranohu ln Provino.e of Albert.
ATHABASKA LANI)INGBNE CALGARY, EDMONTON, STRAI-CONA, *ETASKIWIN. RED) DEItR.

Branoh.u ln Puovusce of 13rItIah EalumhIa.
ARROWIIEAD. CRANBROOg, GOLDEN, MICHEL, NELSON,REVELSTOICE. VAN4COUVER, VICTORIA.SAVII4OU DEPAJITMENT AT ALL tAZcEq

Interest allowed on depoits f rom date of deposit and credited querterly.

UNIION'BANK
0F CANaYADA

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annunm, has been declared on
the Paid-up Capital Stock of this Instîtution for the
current quarter, and that the saine ivili be payable at
the Bank and its Branches, to, shareholders of record
of August flfteenth next, on and after Tuesday, the first
day of September next.

By ord&r of the Board,

G. H. BALFOUR,

General Manage.

1908.
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As ut Parlaret) S$Z~ .x~THIE STANDARD t ld 1 15.970

BANK 0F CANADA..F )RCO
Uwrasxauan1873W. P.a Allen

S. ..- ToBONTO out!. R. Langlo
GEO.> aORLFILD xmea J. A. LOUfflON. Assistant General Manager

AIasS Br5ýliln Durham Ottawa Toono ]Irait tse=mtie O&Mpbdlford Ilesheston Paskhill Wellington &
BOenbeam UrFton Plt Jordan Street

B__ Uninlh Parcai..
Branr cennt ai Weliton Yon S itest
BUmisl Dwiterouto 0.io Wovll o..ng hr

Ste., Tnronto.
MONTUEL-Mo1sonà Bank; Ijuel Banik of Oanada.BNI 1qs oa-h Ilprand Traite" Natoa Bank.orfw 2.0"»I>?k Natoa ai of aiad

THE ROYAL BANK 0F CANAMÀDA
Incorporated z869,

CAPITAL. $3.9oo.oo0 RESERVE, $4,390.000
Board of Dlrectore

Thos. a. Kenny, Esoq., Presitient. Il. S. Hoit, E.q., Vtce.Prtaîdent.Thos. Ritchie Est., WieSidEi. H.G4. Bauld, Esq., Hon. 1). Marbrimn,Jes. itedmonil, Eq., F. W. Tbontpao Eaq., E. L. Pease Esq.G.R.Coe s.
D. . Enio-t. Esq.,W., H. Thorn,. .. .Ce, Esq. ,

HEAD OFFICE. MONTRERALE. L Pease, Gouirsat Manage W. B. Torrance, Superintendent cf BranchesC. E. Nelill &FP.J. Sherman, Assistant General Managers,
BRANCHE11-ONTARIO

A.rthur& Kenilworth Cornwall Niagara Falla Centre PtraogBowman ville Guelph Ottawa utRieBurks Falls Hanover&EImwoa.j Ottawa, Bank St. TorontoClaîppawa &neaui, Putoans Otsa arket Br. WellandClinton N"Ira Falls Pemrok
QUEBEOMontrent Montrean, Si. Cadi- Montreat, St Paul WestmontMontrai, West Sud ens St. West Montreat Anou do. Viotoria Ave.

NEW BRUNSWICKBathst Edmundstan Moncton St. J ohn, Woadstock
Dalhousie Fredericton Newcastle StJon North Red
D*oreae Grand Falla Rositrs S".evin.

NMOVA SCOTIAArahernt laifax Maitland ~ deAntigonsh Londonderry Pictou M
ot'imter Louishurg Port Hawleebury Wofflouth

Guaor, Lunonburg Shubenaca.dl.
PRINCE EDWARD ISLAND MANITOBA

Chsarlottetowen Surmiside Landier Plumes
NEIWFOUNDLAND Wule

ALBERTA ~ Haibsite LpoCalgary Edmonton Monée Jaw Regina
BITISH OOLUMBIA^Aiben Nanaini, Vancouver, <VancouverChillfwack Nelson Vancouver EsldgeS, __Mi. Ilasai.CuniberLajd Ne-e Westsuinstes Vancouver, CordovalSt. V«nGrand Forks Port Esaungton Vacouver, Sait End VictoriaKelowua Port Moo<ly Vnoue

oua CUIRA PORTO RICOCa1ibarien Cardeas Manantllo Sagua Ss» juanLamlAguey Havana Mettauss Santiago de Cuba
Cinfegs fas, Galien. St. Mayarl

UNITED STATE, New York, 68 William St.
Corespondants thr@uchaut theo Worid

THuE TRADERS BANK 0F CANADA
Capital Authorlz.d, S5,000,000. Capital Raid u

S4,360,000 Rein, $2,000, >000.
BOARD 0F DIRECTORS:

C. D. Warren, Esq., President. Hon. Jý R. Stration, Vtce-Prosidant.
C. Kloepfer, Esq., Guelph. W.1. Sh adE .0 Wanbausbone.
C. S. Wlcox, Esq., Hamnilton, E. P. B. Johiulon,ïlEsq.. K.C.

H. S. Straihy, Esq.
HEAD OFFICE à TORONTO
Stuart Straihy, GenerAl Manager.

N. T. Hillary, Assistant Gen. Mani., SuperIntendent ai Branches.
J. 1. Wlll, Auditor to the Board. P. Sherrie, Inapector.
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TH1E COMMERCIAL BANK
OF SCOILAND, Ltd.

Establahed 1810. Mead OMtfte EDIN4BIRGII.
P d-pCapital .............. 1 000,000

Pension ]Reserve Fund...... .... £110,000
ALEX. BOGIE, General Manager JAs. L AnDaiRsoN, S@crtary

LONDON OFFICE: 62 Lombard Street, E.C.
AND. WHIrLIE, Manager. GEORGE S. COUTiS, Atint. Manager

General Banklng Busnss transacted. Circular Notes, Drafts. and IAttesflaCrdit Isnctif payabe ai banklng housse là ail paris 0( the would.
Wlth lie 154 Branches located ail over Scotland, the ban i la ua very favorable1>ositlon ta, deat wlth remittance and aIl crier bauktng transactions, on the hast fern.The liait ndoriakes sgency buinoss foi Colonial and Foreign Banks
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The Mterchants Bank of Canada
QUARTERLY DIVIDEND

Notice is hereby given that a dividend of
two per cent. for the current quarter, being at
the rate of eight per cent. per annuni upon the
Paid-Up Capital Stock of this Institution, has
been declared, and that the sane will be payable
at its Banking House in thlis city and at its
Branches, on and after the

lst day of September next,
to shareholders of record. at -the close of business
on the j 5th day oftAugust.

13y order of the Board,

>E. F. HEBDEN,

Montreal, JUIY 24, 19o8-
General Manager.'

THE ST. STEPHfEN"' BANK
Capital, $o0larp@)ad ................. ....... asoFrank Todd,-Prsal'dent J. T. Whitlock, aubierM

AIIENTSST. STEPHEN N. N.
RaNloonMoa.Gy.MlCre Ce- New York, The

Roa Bu n and. oto.Naina0ha"u Bank. mlontreal, Bank offM' ntrcal. St. John, N.B. Bank cd Montreal.-DralIu isuc On any brancho! tii Bankt off Montreal.

THEý DOMINION BANB'
MOud OMO@s, Toroate, Canada.

Capital PaId up, - - Il $8.80.000
Ruserve Fund and Undivtded Profits, 5.000,000
Total Assets . - - 48,000,000

flnbotsrs-E. B. OBLER, M.P., President; WILMOT D. MATTHEWS,Vice-Prosident; A. W. AuSTIN. W. Pt. BRocx, R. J. CHRISTIE,
JAMUS CARRUIEER5, JAMES Jý.Foir, K.C., M. L.A., A. M. NANTON,J. C. EATON. CLAXENCE A. BOGERT, Gmneral Manager,

Branches and Agences throughout Canada and the. United Statea.
CelIIotions made and rosnitted for praniptly.

Dp.ftg bought and sold,
Commerolul and TraveII*gg' Lattera of Cradit issued, avaijabl,

lin ail parts of the. world.
C111881, DANKINO SU81NE88 TRANSAOTER).

Union Bank of Halifax
Capital Authorized,............... .*,000,000
Capital Patd-up ..... .............. $1-500,000

Regt .............................. $1,175,000

ROBERTSON, FRWzsDaNT. Wbi ROCHE M.P VacxPaUIDsMjg,
C. C. Bu.Aw>.ADu, GO. MI IML .

A.~~W E. Poss. 
7

WitsTzia

U.ead Office, . .. Halifax, N. S.
E9. L THORNE.............. GINEIL MANAORP.C. N. S. STRICkLAND..* ... ASeRMNa GENsAâL MAIAMA. D. MCEAE ......... SDPERINTENDENT oF BRANcHs.
W. C. HARVEY ............ ...... IzaSPuCrOLt

JBB A N CH B

c

1

Liso~etown

Grlrnsbg
Hagezaville

Nenstadit-
Niagara selle

Owen BoueS

port Elginf

Oorreepondsnts lu Gret Brltan-Natl=àil provwBank~
tureuonlna lUnîted gtatue-New. Yk-Ranmu.r *

National Bmn" PbiIlIihb-mercbanta National Ba~stsadk. $an Franc o-rükr national Bank. Ptbrg.idItînneapolla-sScitlt National 1Bank.
Collections effecte4 la u aerte of Oanaa MProntlY and che

* OorreepondCOnos SoIIoite,

THE WESTERN Hoi

BANK 0F CANADA Roa
JOHN oc

W.1I. Oowran' E&% Tboînebl FatersoIn E. J. A. Gibéoe, > _fýFrà
. .Allen, Eaq. %oetMlte M» OILI

law. PttuyeoIlle. de rad t.Ol en" à.
b yrtn ictoriaH arbor, ~ell~ bty

ta on ew York and Sterling pz g bongIt and $ocd& eoîarole nleteset ilowd.Collections soll"oe an r m uae
Loruepoo.ht Nu Nw York and lCnaa M. te Bank o! Canada.

Leedn, ng.TeROTa Bank o! ooetland,

LA BNQUE NATIOINALE
INCOXPORATED in 1860

Capital Authorlx.d $ 2,000,0 06Capital pold cap - - 1,800,000 Q0
R*seP,, Fund - - 9(0,000 00
Profit and Los Acooufft 52.58403S

We pay in interest 4 TIMES A YEAR at Our
4 o BRANCHES.

DEPOSITS froin $i.oo are accepted.
Interest allowed from the day of the deposit.
We have correspondents throughout the world;

our travellers' cheques are payable at par by them.
Transfers, collections, paynlents, commercial

credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L'OPERA) we
can offer exceptional advantages to the travellers in
Europe.
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t$ank of Hamilton,
'Captal Pad.up................12,00. o

J. TULBLI,~ ISO.... ... ****... .Prehideot
J.R1 TURNUL...........Vice' resident and Genra Manager.

GEORGE RUTHBIÛ1OR HON. TOIHN PROCTR
CHARLES C. DA31T014,£1tý ý0RS ,EDI C...

il. M. WAruow, Assitant lGenerai M&aar and Su nr'tbndeu Of Branches,
OUTARSO a iton Briaflohe a.

Atwood WinBr jsASXk EAToý

lerlino =u nSr obaipton Rllamy B

Baut£ Bn r Lncknosw t

9eeanS dae oe

nnville Moor.field,& ~ I n BukaBo
pordwto Noev Nmbera W.a e ýn~!
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Barree Dorchester

Badfrd GI

O,.boe Laotin Fiat

THE BANK
0F TORONTO

fi«2. C. aUgma Robert; Melghea
A. X. Goodeybm Nîchola Bavai

Josa,',x lftDEIW0N, AitS Ueui 1Manaer

Inoerporated 1Ui 1

Reid ema1, Tilleto, Cui.

,W. 0. Bau, : O@,Oc

Robert Ecford D. Co>Ulsn
iflam Siton John Macdonald

DuvoiAN OoDlAOX, goursl Mamo

Ontario ai
London North
MlbrooS
Newmariret

01 prtngs

feteeboro
Pot Hoie
Preston
Bst Oatbrine
sert".

Sudbury
Tbornbury

Wulland
Wyoming

Quebee
wontral

ma os>
OSMert

Obrtvvrht
Pilot Mound

Swan River.
whcumie

]a.koe t-1081400. £engaa-Tle LeedOn Oty and ldlffand Bank, Imitai.
Nev York-Natlonl Bank of Clommerce. Ohloago-j'irst National »MIL.

CoIluctàon made on thxe beattoema and rematgod for on day cf paymeut

THE BANK 0F OTTAWA
Dfiditeiger go- 60.

Notice la hereby given that a Divîdend af Two and ane-half per
cent. being at the rate of Ten per cent. per annum, upan the paid up
Capital Stock of tbis Bank, has thîs day been declared top~ the
current three months, and that the saine wlll be payable at the Bank
and lis Branches on and alter Tuesday, the firat day af September
1908, ta Shareholders of record at the close of business on 14th
August, 1908.

Ottawa, Ont. july 27th

By Order of the Board,
GEO. BURN,

t,1908. General Manager.

TeBank< of New Brunswicki
HEAD OFFICE: ST. JOHN, N.B.

capital - - - - * - $709,000.
Rest and Undivided Profits over $1,240,000.

Branches la New Brunswick Neova setis and
Prince Edward Island.

R. B. XKSSEN

General Manager.

T11E FARMERS BANK 0F CANADA
Dîidend No. 1.»

Notice is hereby given that a haif-
yearly dividend for i908 of two per
,cent. being at the rate of four per
cent. per annum upon the fully paid
up shares.of the Capital Stock of this
Bank has been declared and the same
will be payable to the shareholders of

recd of june 3bth, i98, at the Bank
adis Bran'rches on and after

Tuesday. the i st Day of September next.
By order. of the Board

W. R. TRAVERS
General Manager.

Toronto, July î5th, 1908.

THE METROPOLITAN ]BANK.
CAPITAL PAID-UP siuw.
RESERVIt FUN D AND}
UNDWVIDRD PROFITS. l21536

S. J. MOORU. Presldent. 1 'Brod OffieW.D. ROSS. Ce.Manager. I 110ROi.î CA>.AlFA.
Every departnxent of Bankinir 1

conducted. Accounts of ici.
dividuals, fime and corporations
soicited. 1

Lette,. of Credît issued, avail.
able everywhere. Drafts. bougbt
and sold. Ccliections promptly
exeuted.

~AN CHES

Interest.coupons payable -haif yearly. àBacked 'up'
by First Mortgages on ýProductive, Real Estate.

.Write for Fifteenth Annual Repor t.

TRE PEOPLES IDILOINO & LOAN ASSOCIATION$
Bead Office: The Peopies BIdi.,

LON4DON, -Ont.J

The jJuly number of the Imprint, issued by the Amnerican
Bank Note Company, of New York, contains further tasty
specimens of this firm's artistic advertising work. In design
and execution, they are triumphs of pictarial art. <

The renewed outburst from. Thomas W. Lawvson, in the
newspaper advertising coluûmns, excited chiefly ridicule, the
general comment being that it is possible for such things ta
begi.n by being absorbingly interesting and to end bybe-,
coming a bore. The effusion, during the Octaber panic
week, by the author of thesé later contributions toaaspecu-
lative mania, is occasionally recalled.-New York Post.

Augut 1, 108.THE MONETARY TIMES

THE NATIONAL BANK 0F
SCOTLAND, LIMITED

lfacorporated by Royal Charter and Act of Parlianent. , ETABLISI<ED 182$
Capital Subscribed ............ £5.000,000 * 2,0()0,000
Paid up ..................... £1.000.000 8 5,000,00>
Uncalled .................... £4,.0,000w $20,000,000
Reserve Fund ................. £900,000 8 4,500,000

Ilead Office -EDINBURGH

Taou<is Hxcroa SMITH. General Manager. GEORQHs B. HAuRT, Secretar>.
London OMfie-S? Nicholas Laoue, Lombard Street E.O.

J. S. C-ocKBts, Manager. J. FinwusoN. Assistant Manager.
The Agency of Colonial and Foreign Banks ta undertaken, and the Accept.

ancre* of Cuatomers reeiding in the Colonies donicsled in London, retired on
terras wbch oriU be furnsbed on application

THE .STERLING BANK
0F OANADA

Offers to the public every facllity whlch
their business and responsiblltv warrant

À A VIN BANK DEPARTMENT In connec.
tion wlth each Office of the Bank.

F. W. BROUGHALL, General Manager.

WJJESTERN Assurance Co.
VV oporated 1851. Fire and Marine.

Capital - * $2,500,000 0
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Meadi Office TOKONTO, ONT.

Hou. GEORGE A. COX, President.
W. B. BROUK, W. B. MEIKLE. C. C. FOSTER,

Vice-President General Manager Socretary

E-MBEZZLEMENT'
COVFRHI) BY THE BONDS 0F

THE DOMINION 0F CANADA GUARANTEE
& ACCIDENT INSIJRANCE CO.

vratu oSsU voit~0 At. POSITIONS 0F TRUST &c.
Write for particuls

J. E. ROBERTS9 General Manager
TORONTO

410

August 15, 1908-



200 ~THE MONETARY TIMES oue
Voue 2

One Ilundred
DOLLARS

and upwards may b. invested in our De-
boutura. They are issued for one or
more yearal lIerest is pald twice a
year. Thay ame an autborlzed Trustee
invastinent.

Cali or send for specimen Dabenture,
latest Annual Report, and ail informa.
tion.

CANIADA PERMANENT
Mortgage Corporation

Toronto Street,, Toronto

THIE

Huron & Erie
Loan and Savings Co.

London, *aont.

DEBENTURES
Onie Hundred Dollapa andi
Upward8; ue te flys years,

4CENT
Executors and Trustees are autborlzed
by statute to luvest trust fundi in thoni
debentures.
J. W. LITTLE, HUME CRONYN,

LON DON là CANADIAN
LON la AGENCY CO.

Lfiited
7103 Bey St., - Toronto

ESTABLISBHUD 1873«
pald-up capital 3 1,OGOOOG

DEBENTUR tES '0'c
Iuued, one hundred dollar. aud

upwaoed, one ta tive yearà
4 PER CENT.

Interut payable half-yearly.
Mortgage Loane made in Ontario, Manitoba, and

Saakatchawan.
W. WET3, Jr, V. B. W&DSWORTH.

Beeoreary. Manager.

Tioto Mortgage Company
Offle, No. 13 Toronto Bt.

X W PAY X

10'

On sumns of $500 and up.
wards left with us for front
three to five years.

Write for information

National Trust
COMPANyr LIMITED

18-22 Klng St East, Toronto

Slnklng Fund
Investmente

GOVERNMENT
and

MUNICIPAL
BONDS

01ateble fer Ifumolpwabdcbwln

SE UIIE
VOfl"ORAIUOI M1

Debentures'
For a lirnlted trne we wlll lieuo
debentures bearlng 5% Interet,
payable balf-yearly
The Dominion Permanent

Lotit Company
12 King Street Weut

FION. J. R. STRATTON, Preaident.
F. M. HO LLAND, GnalManager.

The Gutaro Liai aid Debenture Co.,
JOHN McC LARY, Fres. LONDON. UNT.
Capital Suhsc.nbed *2,000,000 Paid upi,oc,ooo

Reserve Fund - « - $7-,000Total Liabilities $ 2 ,4,6gTotalaxsets $4,13?,Q25
n matre iss.ed for . ta 5lue ars withjyearly4 0/ Pr num cquyons. Payable

any agency of MaIsons' Bank *wt. t hrea
Legal Investmezu for Trust Funds

Martgage Loans on lmproved Real Estate.
ALFRED M. SMART, Manager.

THE STANIDARD LOArI
CCOM PANY.

Captal - $l,125,O00,
Aue 2,50,000.00Ause ~ ~ .

2 250,00).(o

ALEXA14DER SUTHE-RLAND)
V'CE-PRIRSD NT N MAN~AGIrG

DiRECTOR:
W. S. DINNIçK.

DIRECTOR:
RIGHT HONORABLE,

LORD STRATHCONA AND~ MOUNT
ROYAL, K.C.M.G.

HEAD OIFFIGES:
£t4 fdidGj Street Easty TORONTro.

ebeiituoes for one, two, three,foradfiey araIsed, bearing' ourea andv
par~~~~ cet e nuiPayable half.yea,îyWrite for boki., entitled ý.SOCARDINL POINTS.,-

The Hamilton Provident
and boan Society

Capital Subscribed . $I,5000.00o
capital Paid up . - 1.100,000.00
Ramarve & Surplus Punds 551,221»60TOTAL ASSETS. . 3,924,3&

flÇRMTIIEt.'issued for On1e or more
years with Interest atfour per cent. perauupaleaî.

yoary. ii.Debentures of tbis Societyare a legal lflvestinent for Trust Funds.Correspondance iflvited.
Head Offlc..-FEJwSt.- Hailanton, ont.A.TURNER, CFRI

Preuident.C 
Traue

UNITED EMPIRE BAN
Of Canaia, To BNKo
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I The RoyalTrust Company,
HEAD OFFICE, MONTREAL

Capital Subscrîbed -. $1 ,000,000
Capital Paid Up - 700,000
Resmre Fond........700,000

BOARD 0F DIREGTORS
Rlght Hon. Lord Strathoona and

Mount Royal. G.C.M.G.
President.

Hon. Sir George Druinmond, K.C.M.G.
Vic*-President

SMa H. MONTAGU ALLAit
R. B. Axna DAvtzD Mocaîcs
B. S. COus1vO« SIR W. C. MACONALD
IL B. GREUNSInar.na HOit. R. MACCAY
C. M.* Rave A. MACNIDERIC R. Hosmza A. T. PArsasoz
11H.1V. MEREDtITH JAMES Rose

Six T. U. SetAuoaaay, K.c.V.0.
SM Wtt. C. VAU HORtNE, K.C.M.G.

TORONTO BRANGH
BANK 0F MONTREAL BUILDING

M. S. L. RICHEY, Manager.

C OM PAN Y

W/ Rai, Pro. DThom"t fmu Vicu-pra
T- <. MCCormicî T. H. Sm&aimat. id. Macuret

Mooey Advaooed on iunpr.ed fUme and Pro.
durti.. éîty and toito properties, on favorable ternte

Deamtarofvd Débecturai aasued Ce
Cu.c or sterling.

C, P. BUTLMR NMager.

Shows intereut on aIl coma front one dallar
to ton thouad for x day to 36 dayt

at J% per Cent. rate.

NqURRÂY'S ISTERBST TABLES
PRIORL S1O.00

B. W. MURRAY, . - TORONTO
Accountant Supremes court Of Onttarlo.

TH-E DOMINION
SAVINS à INVESTENT SOCIETY

MâaONIC Trsse, Bmwaai,
tlONDOx, CANADA

Interest at 4 per cent payable Lf.
yearly u Debentures

T H. PURDOM, IC.C., Pissidant
NATRANIEL MILLS. Manage,

How to Pleaso One's Readers
This in the pleasiog probleot continually con.

froatiog theim es of journais. The newspaper

'nanagro editor wo mal% " This paper, a. au gnd
aI il rs posble te be," w nover plesa bis reades.
T. s liptai- the journal can yet be imnproved la the
Wsy te Win tbe turtber ester of old readers and
lthe patronage ofnew. Tbat ic one more resan for
the succre, of lte Monetary Tintes,

A JOURNAL OF? CANADA
IN TH1E »rT ENUR

Every mail bringa hi nw reade. The
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charge of the important duties of these
offices at a minimum of cost.

The Toronto General.
Trusts Corporation

Cor. Yonge & Coihorne Sts.
TORONTO

A Hfealthy Signu
bn tise liteo n ulcto le Firat: the
condition of it aubecription liai; Second:t
lin clans of advertisera. The Commercial
han never eojoyed a more proalperous perlçd
titieprmaet "rtîcuiarly in the. matterof

n«wèb"br@ýhersonnottar to aeek.
Ths bournai'. naid circulation ta larger

thao thai of an> wel trade newepaper in
Canada, and inh mdl an d Western
Canada ia circulation ie larger than the
combinei circulation of ail other trade newa-
payera.

Advertlsm bu the commercial gei
RESULTS. If you waot business front
the rapîdty growina andi hait .buyiogr pr?
incea place an adventiaement in

La

proaching when
Granulated Sugar wll be
in active demand for pre-
serving and canning pur-
poses. When ordering
supplies ask for

the. BRAND approved
for over fifty years sud
tol-day the STANDARD
0F EXCELLENCE.

Made' from- PUJRE
CANE Sugar by

Thne CanadaSua
]Refining CO.,

MONTREAL

August 15, igoS. THE* MONETARY TIMES



268 THE MONETARY 'TIMES Vlm 4IVolume 42
)EMNJUUS JAR VIS Il C.

bMNUes TORONTO
STOCK EXCJIAGE

le IDEDAx ST. 8 PFSUNCC ST.,
TORtONTO, ON#T. WMDOM, E?4G

STOCKS AND) BONDS

Thae Ontca1~ traiooce,ôvnAcdn Accident and Llyd Pat knaen

Eaistoeurse & Lightbure. Oiu. is, 61 te 65 Adoaldoe St. E. TORONTO
SOME RECIENT FIRES.

()Mmes, Ont.-Mr. Johnstone's barn destroyed.Bienville, Que.-Stable owned by Mr. josephi Samson1 de--stroyed.
8trathroy, Oft.-Edward Nicholl's house struck by light-ning and burned.
Sandwich, Ont.-The historic Baby mansion, propertyof Dr. fleasley partially destroyed.
Cameron, Ont.-Mr. Wallie Switzer's barn and-contents

*destroyed. Insured for $200.
Camibray, Ont-Farm house of Mr. George Smith coin-pletely destroyed. Small insurance.
Ottawa, Ont.-C.P.R. round-bouse on Richmond Roadýdamaged to extent of about $i,ooo.
Lindsay, Ont.-Mr. Silas Calvert's barn burned withfour horses and the seasons crop of hay and barley. Insure-!

for $ 1,ooo.
Carlgorm, Oft-Barns and outbuildings of Prince Allanburned to ground. Loss,$,o wl vedbyîsrn.Cause, lightning. $oo eicvrdb'isrne
Montroa.-The Automobile Import Companiy's gýarageand Stanley Concert Hall above on Stanley Street, dvestroyedl.Damage between $15o,ooo and 475,boo0. 'Terminal Park, nearViauville, severel>' damaged.
Pioton, Ont,-Two-storey brick building on Main Streetoccupied b>' H. G. McGregor, grocer; and D. J. Goodwin'sboots and shoes. .Losses fuilly covered b>' insurance.
BownlanviII,, Ont-Dr. A. S. Tilley's barn and drivingshed burned, Loss on stock, $170; on building, ý6oo.Stock insured for $250 in the Phoenix and the buildings for

$soo in the E-quit>'.
Caineboro, 8aok.-Le-sl'e's general store, K. Ruisk'sliyery barns, Gleisher's general store, and Carr's blacksmîth.shop and dwelling destro3yed. Properties are partly insured,chiefly in the U.nion and Phoenix,
Toronto.-Premnises of Messrs. T. E. Braime & Com-pany, shirt manufacturers, (658 King WVest, damaged to ex-tenit Of about $56. Buildings at 787 King West, occupiedby G. A. Rudd, harness rnaker, damaged to extent of about$ î06.
Stirling, Ont.-Eight stores, Bank of Montreal premisesand two private dwellings destroyed. Total losses about$75~,coo. As follows: Dr. Sweik's house occuPied by Mr.Ward ; Mrs. Elliott's house occupied by Mr. Johns; jMr. F.'T. Ward's clothing store; Dr. Watt's dental office above inBank of Moptreal building; block owned by Mr. J. Brownand occupied by Mr. Hadley, jeweler; Mr. Brown's shoe.store, Mr. Stickle's general store, recently taken over by~Messrs. Fox & Cook; Mr. Reynold's shoe store; Mr. Ralph'sfurniture store; Mr. Eggleton's photograph galler>' and icecream parlor.

The general opinion amonz the fruit-growers connected
with the .9t. Catharines Cold Storage and Forwarding Comn-
pany' is that this will be the best year in the company'sbistor>'. Last week no less than eight carloads of fruit wereshipped to Winnipeg and other western centres. The growersare said to be. rejoicing in the fact that 'the>' are not ship-ping toi commission men. The shipments are at prescrntconfined. wholly to tomatoes, aPPles and p-ears,' but thestorage compa'ny expects to bce pnusually bus>' when theoie fruits are in a condition for shipment.
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INDUSTRIAL DEVELOPMENT AND THE
RAILROAD.

With the year 1830 came the advent of the loco-
motive-that is, when it was of real service in railroad
,operation, both in passenger and freight service. Then
the Liverpool and Manchester Railway opened to the
public on one side of the Atlantic with thirty-one miles
of track,. the Baltimore and Ohio, from Baltimore to
Ellicott's Milîs, with thirteen miles of track, opened on
this side of the Atlantic the samne year. Ten years before
that, in i.8i9, smoke puffed from the funnels of a steam
vessel, the first to cross the Atlantic. In 1844 a tele-
,graph lin e between Baltimore and Washington, the first
practical system, was opened by Professor Morse. Thus
a few years gave the three jewels of twentieth century
intercommunication-the steamship, the railroad, and
the telegrapit There may be othler commercial gems yet
te set in the transportation crown-aerial navigation, for
instance. That is for prophecy and science.

The railroad ait first is but a competitor to the
teamster. In a new country it takes time before the
steel rail can hustie the horse over the horizon. The
'older men remnember the comning of the train. They
recollect, too, the scofllng it received. Adventurers rode
in' the cars, just as now only scientists and sensation
seekers will dive, hanging to a bladder of gas, through
,clouds. There was flot confidence in steamn transporta-
tion. Tim-es and opinions have changed. There is now,
flot only confidence, but depçndence.,

Trade, commerce, fuel supply, and bread and butter
depend upon the prosperity and progress of the trans-
portation companies. In many ways they have acted as
important 'factors in industrial development. One might

pick out hundreds of old settlers in our Western country
who are there because of literature issued by a modest
advertising department. Then there was probably but
one enterprising man, assisted by the printing presses;
now there are organized departments which throw out,
far and wide, the bait for the tourist, the capitalist, and
the captain of industry. They' and their companies -have
donc much to help industrial development. Their primary
motive naturally is self-interest; but any great enter-
prise directed with some regard to honesty is of general
bene fit.

Population and industry trip hand in hand. To run
yourfactory, you must have your labor. Population need
not be dense necessarily. It must be sufficient to insure
the commercial wheels revolving easily. It must le
enough to help pay for the locomotive which carnes
away the flnished articles. laI the early days of United
Staîtes history, the wheat and corn.cnops constituted the
chief freight of the railroads. They are important yet.
Ia Canada the cnops now are one of the chief carrying
concerns. A poor harvest used to send down railroad
earnings with a slump. Their prosperity was seriously
impaired. As ýagriculture is one of America's vital in-
dustries, a bad harvest still affects the railroads, and
probably always will. The presenit era of decreased
earnings has been due largely to the general depression.
With the anticipated large crop this faîl, the figures,
should be increased considerably.

The railroads have always welcomed industries
which have come to pay their respects to the locomotive.
But this is not sufficient. As -- vith other enterprises, it
is necessary for big corporations* to go after business.
If-a community does not create a demnand for transpor-
tation facilities, the railroad müst hielp create 'tiat de-
inand. It must manufacture a market. If there be
resources and nothing. else, the community itself -must
be built up. ln this connection an interesting story is
told of an United 'States road. Its indusria commis-
sioner, the commercial intelligence man, was called in
by the diréctors. "Just lump on the train,," they sa'id,
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44asd look out of the wîndow for about six months; study
the country, and study our whole territory." When
asked when the company expected resits, the reply was
in about three years. The resuit of this excursion is
significant. The commissioner first went around and
organized business men's associations or boards of trade.
Committees were formed in towns along the route.
Figures were obtained and tabu]ated concerning the
mineraI, timber and otcher resources, the opportunîties
for capital, and so on. The Press was made an assistant
in an advertising campaign. After the West had been
thoroughly organized, the East and those in far distant
lands were told what was awaiting a successful effort
to break away from home and traditions.

With the proper use of enterprise and tact, railroads
can make business. They are subject to economic con-
ditions, as is every other organization; but there is an
art in creating business. Our transportation companies
have almost reduced it to ai fine art. Waste of time must
be unknown. If someone desires to locate an industry, it
is to the best interests of men who juggle with car
wheels to get the industry planted in productive soul.
Later, strings of cars may be turned loose in the dis-
trict. It is hard work, yet mutually beneficial. Some-
finies quick action and a nod of the head will do it.
Take another illustration.

A manufacturer thought that a brickyard ini a certain
part of the United States West could make money as well
as house building bWoks. The near-by railroad there-
upon pondered. Dispatching inquiries to one hundred
and fifty agents as to, cay deposits along the hrne, there
came in reply three telegramsq-these from men who
recognized that time is a slice of your banking accounit.
Bluc c1ay had been discoverecd thecre. Everyone interested
in the brick industry visited these places on a, special
train. Th'le farmiers around were invited to dig holes to
exhibit the dlay. Farmiers are not alWays keen-sÎghted.
A letter was sent themn: "The train will arrive at 10.z5
and wl lave your station at 10.20. If the hole is flot
dug, we wiil pass on to the next station." l'le resuit
was-for the dlay later becamte bricks-that the industry
,wa-s located. The railroad obtained profitable business.

Canada owes must to its railroads. Rapid and up-
to-date uines of communication constitute the soul of
co merce. A study of their national importance will
pri.e what an extraordinary factor they are in industrial
dlevelopment. Withouit the railroad, a country is
limibless.

DISTURBÂNCE.

Just as water persists la fanding its own level, so
do disturbed economic conditions manage to land some
sort of a balance. Japaniese labor bas fouad its way into
the Canadian Pacific Railway sbops. The white em-
ployees, bickering over the recognition of certain labor
union principles, have in tura found their way to the
barvest fields; for mea must have bread to cat. There
is always someone waiting to step into the shoes of the
dissatisfied. These are the days of a real struggle for
existence. It is a continuai climb up the ladder of labor.
The man who falters, the man who turns back, he who
18 dissatisfied with the rung he bas reached, may tumrble.
Those bebind care not.

So it bas been with the present labor trouble. Each
disputant 18 determined to win the battle. One mnust
give way. Commonsense ratber than time will dictate
which. Such a widespread strike disturbs the swinging
of the ecoaomiÎc pendulum. Luckily the summer is here.
Men who will not earn their sait as mecbanics may win
it ln th~e barvest field; which is a piece of luck.

Indiguation bas been caused amongst the strikers
because of the engagement by the company of Oriental
labor. An lrdividual bas every rigbt to dictate bis terms
of employment. If unsuitable, that is bis own business.]

Labor is a conlmodity. I ~ ebuh n'sl
accodin ~othemarket therefor. If plentiful, it ischeap. If scarce, those selling it ean demand, and willprobably be paid, a bigger sum, for it. Objection cannotbe taken to, a man throwing down his tools because notreceiving his desire. .On the other hand, if the employerdan get elsewherie the labor he wants, there should beno lawlessness or Pitcbed battie.
The OrientaIs are in the, shops. The educatedstrikers, sorte of themn, are in the harvest fields. It is totheir interest, to the interest of the country at large, forthem again to take up their tools. More conciîiatorymethods must be adopted.

]REFLECTIONS, CONCERNING LLOYD'S.

Public opinion in England bas been stirred by therecent revelations of gambling at Lloyd's, and the matterhas even been brought uip in the House of Commons. Itis high time some stePs were taken to restore the repu-tation, plainly besmirched,' of one of the oldest com-mercial institutions in the realm and to protect mer-chants from unwarrantable loss, It is now known thateighteen persons, who bad been taking, individually orin groups, risks. at Lloyd's uipon a great variety of yen-tures-fire, marine, and other...are unable to meet theirobligations. Indeed, aIl the assets they are able to showdo not, it is said, exceed the $25,000 each tbey have todeposit with Lloyd's committee, while their responsi-bilities amnounit to two millions of dollars. Besides, underthe ruies of the committee, these aggregate deposits of$450,0oo are available only for the payment of marinedlaims, while mnuch of the obligations here describedconsist of lire dlaims in the United States and elsewhere.
The situation is intolerable. No community, muchIess an Anglo-Saxon one, cari endure to see an insti-tution wbich sbould be so inviolable as insurance ofproperty become the playground of reckless or impe-cunious speculators. It is related as an instance of theirrational folly of these latter-day "underwriters" atLloyd's that a group of themr accepted $1,400 premniumifor guaranteeing, in the sum of $7,7oo that it wo'jld notramn to the extent of a sixteenth of an inch at a certainrace mee(ting in New jersey on July 4th. Nor is thefailure of these men a local miatter only; they have beentaking riskýs almost aIl over the world.
Quite clearly, the committee of Lloyd's must revisetheir rules and alter their procedure if the public is tobe saved from unjustifiable loss. The line between fairdealing and imposture bas been approached too closelyin some of these recent so-called insurance transactions.The la-w officers should have sometuiing to say in amatter of such gravity. A trenchant article on the sub-ject appears in the Insurance Spectator, of London, frormwhich a paragraph is subjoined:
"Lo's bas now become a direct cornpetitor oflfire insurance offices. In the United States this is par-ticularly the case. In order more effectively to securelire business, Lloyd's underwriters have entered on arate-cutting campaign in Amnerica, and make reckîessbids for lines of lire hazard. No British lire companycan lower its rates in the United States with any hopeof meeting its dlaims. But here in London a coterie ofmen, who neyer publish a balance sheet, and give noaccounit whatever of themselves, except that they con-stitute 'Lloyd's,' can, and do, with impunity whatregular traders are powverleSs to attempt. It is whollyincompatible with Sound business principles that Lloyd'sunderwriters can accept enormous lire instirance lia-bilities on the strength of a Simple promise to pay."The premiums taken la by these eigbteen namesare reported to.be close tapon live mil ions of dollarsannually. This 15 as ranch as the whole o u aailfire insurance conn-- - - forCuda.
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A& much larger number of naines at Lloyd's than the
.eighteen mentioned are reported doubtful, inasmuch as
they will probably be unable to keep their current pre-
.mium receipts ahead of inevitable disburserncnts.,

EDITORIAL NOTES.

A pretty kettie of politics is boiling at Regina. The
usual prelude to an election in Canada is the grabbing,
by one political party, of the other's throat. Now-a-
,days election talk is incomplete without the inclusion
of that word weed graft. With the merits of the Sas-
katchewan controversy We are littie concerned. The
whole thing is but another example of the petty state
to which politics have been reduced already in a country
which has scarcely cut its teeth.

How many have paused to ponder over the music
,of the factory whistle? There is romance in the thon-
sands of shrill blasts sent up every day from where is
made money and manufactures. The whistle in the
morning brings the nation to its daily task. It means
the beginning again of the hum of the loorn, the whizz
of the wonderful wheels, the pounding of ponderous
engines. It is the herald of the working -day. Its dis-
cordant shriek is commercial harmony. Little thought
is given to its real significance. But if its voice should
cease-

Despite the period of depression through which the
country bas passed, there are at least some happy signs.
The Canadlian Pacific Railway Company have declared

*divîdends of two per cent. upon the preferred stock and
three per cent. on the common stock for the half year
,ended june the 3oth last. In addition, one haîf of one
per cent, on the common stock will be paid out of in-
terest on the pfreeds of land sales. After ail this the
(omnpany is able to carry forward a surplus of more thani
five and a hialf million dollars. A railroad is one of the
first enterprises to feel the effects of depression; but a
nation canniot do without its lines of communication.

Arrangements are under consideration in England
by which a party of Canadian newspaper men will spcnd
somte timie niext year with their fellow-readers and others
across the seas. Imperiaî Conferences and such like
functions are aIl very wellin their way. There is no
greater incentive to progress and hearty hand clasping
than an interchange of ideas and visits by the men who
informi public opinion. Mucli good bas been wrought by
the visits of the British editors to Canada. A partyr of
Minnesota newspaper men have twice paîd their respects
to this country. Statistics show that the 'result of their
ýcaîl was the settlement in the Canadian West of a goodlY
number of Minnesota farmers. The final outcome of
sentimentalismn is more often than not extremnely
-practical.

Surely few still take Thomnas W. Lawson seriously.
"Only a few months back hie penned a tear-stained article,
telling hiow lie had tried to smash the System, how he
had endeavored to take the masses into his broad confi-
~dence. Disappointmnent struck him, and boldly he re-
solved to make a dlash into Wlall Street and to pile up
a few million dollars to his own accounit. In recent
advertisements Lawson says his purpose is to put a power
into the hands of the people to use unsparingly for the
destruction of the Systemn. The only drawback is that
the power is likely to be of a boomerang variety. Te
stock exchange expert will also show the people how
to control the price of $70,000,000,000 of stocks and
bonds. Lawson is inconsistent. His promises and Ian-
guage are more suitable for the book of fairy tales But'
hle has a knowledge of Carlyle's philosophy that half the
iworld tare fools, while the other haîf preys upon themn.

ENCLISH ASSOCIATION 0F AMERICAN BOND AND
8HAREHOLDER8.

A circular of the English Association of American
Bond and Shareholders, Limited, which has its head office
at 5 Great Winchester Street, London, states that the coin-
pany will act as agent for the representation of Amnerican
and Canadian concerras in London, also for the registration
of shares and bonds of railway and other companics in
ýAmerica and Canada, for the collection of dividends and
rights to new issues, and for the cashing of coupons, drawn
bonds, etc. The Association undertakes the representation
in London of American and Canadian railway and other
companies. Amongst others, it already acts as agent for
the uebec Central and the New York, Ontario and Western

Ralay Companies. The officers of the Association are 4i
follow :-A. W. Smithers, chairman; T. P. Fowler, W. Lind-
ley, T. Reynolds, Riglit Hon. Lord Welby, of Allington,
G.C.B. ; T. Lindiey, manager; C. D. Brassey, secretary.

ANSWER TO INQUIRY.

Srnith's Falls.-"Would you be good enough to inform
me what method of figuring was adopted in'basing the calcu-
lation which shows the deficiency per thousand of insurance
'carried in the diflerent societies. 1 arn interested in the Can-
uadian Order of Foresters,, and the table referred to is favor-
able to them so far as comparison is concerned but I amnfot
aware just what mortahty exiierience wouid show the
figures contained in the table included in your article."

The figures found opposite the naines of the variaus
societies in the article you allude to are flot'based upon any
mortality table whatever. They merely show the amount of
assets in the hands of the several societies- on December Pîst,
per $i,000, and the arnount they are short of the amount held
by the I.O.F., inadequate as that is, upon any table.

RAILROAD EARNINC8.

The following are the
Week ending.

C. N. R ........ Aug. 7
C. P. R........ Aug. 7
G. T. R ........ Aug. 7
T. &N.O0....Aug, 7
Montreal St,. .. Aug. 8
Toronto St,...Aug. 8

latest figures :
1907. 1908.

$196,700 $ 174,400
1,565,000 1,470)000

915,430 794,562
17,500 18 200

70,530 6o,864
67,856 67,482

Change.
-233,300

- 95,000
- 120,868
+ 700

- 666
- 374

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments,1 in pounds,
for the week ended August 8th: O'Brien, 191,760; La Rose,
'184,oo0; Nipissing, 190,230; Temiskaming, i00,6oo; Town-
site, 41,000; Drumrnond, 66,800; total, 774,390 pounds, or 387
tons. The total shiprnents since january ist are now 23,981,-
802 pounds, or îî ,99o tons.

The total shiprnents for the year 1907 were 29,981,010
pounds, or 14,040 tons. In 1904 the camp produéed 158 tons,
valued at 316,217; ini 1905, 2,144 tons, valued at $1,473,196;
in 1906, 5,129 tons, valued at $3,900,000.

moN'ETARY TimES UN THE wVEST.

The Monietary Tirnes is now Iocated in the West, at 3t5
Nanton Building, Winnipeg, one of the newest 'and most
modern office buildings in Winnipeg. Our Western repre-
sentative, Mr. G. W. Goodall, will be glad to meet readers of
th~e paper at any tirne. Sample copies are always on hand
and a file of the paper is kept in the office.

nhe Monetary, Times opened its Western offices first in
governber igo6, feeling that special attention to'the great
and wealthy prairie country would be appieciatedl. Our
anticipations have been surpassed and the Monetary Times
and Western Canada are good and mutually helpful friends.
We shall be glad to receive nlotes and suggestions f rom our
inany Western renders,

The statement of revenue and. expenditure of the Domin,
ion for the first four months of the current fis;cal year, shows
a total revenue Of $25, ý02,290, a total expenditure on consol-
idated fund account of $17,821,106, and on capital accounit
of $5,452,598. As compared with the correspondinq four
months of 1007 the revenue decreased by $6q8g,s8g, the
consolidated fund expenditure increased by $620,443, and
the capital expenditure byv $80o,957. The total net debt at
the end of the month stood rat $275,51',372, as compared with
$253,0î,86ý on the corresponding date Iast vear.
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--ICANADIAN BANKING PRACTICIE.

By H. M. P. Eckardt.

LXVIII.
The general manager's department may be de-

,scribed as the heart of the bank. It is the most inter-
esting of all. The source from whence advancement andincreases flow, and from whence loans and discounts
come, it is ývery much in the thoughts of staff and cus-tomers alike. The general manager himself will probablybe engaged under contract, running five years or more.The directors, on behaif of the bank, contract to pay buma certain sumn per year during the term of the agree-
ment for managing the banik. In their capacity as repre-sentatives of, or trustees for, the stockholders, they ownthe bank and its whole business; their manager is sup-posed to get their authorization or ratification for im-
portant transactions.
General Manager and Directors.

. But the general manager is an expert banker and
knows the whole business thoroughly, while the directors
are generally actively engaged in outside business and
professions. So, in actual practice, a good'many of the
general angrsactions are confirmed as a matter of
course. It could hardly be otherwise. But, althouigh the
ma;ority of bank directors may not be high experts onbaniking, they are in most cases men holding prominent
places in the community by reason of theîr wealth andail-round business capacity. And, as a rule, they arewell qualified to judge whether the bank's money is being
unduiy hazarded or not in the transactions submitted tothem by the -executive manager. Aso, they can usually
tell from their intercourse with him whether the mari-
tiger is to be relied upon or not.

Thus it happens that the gienerai manager's au-thority is practicaîly despotic in ail but the most imnpqr-tant affairs, It is so either because the directors leavethemn to hini to deal with, or habitually take his v-iew ofthe miatters referred to them.
When Opinions Differ.

A conflict mnighit occur in two ways. The directorsmighit wish the bank to make certain boans that thegeneral manager didi not wish to make, or the generaimanager mnight be disposed to carry an account oraccounts to which the directors were opposed.
In the first case, the general manager would as-suredly flot forget that his chief duty was owed to thebank itself anxd not to any particular board that miightbe in power. Especially if the loan or invecstment biedisapproved of was in the interest of any of the directorsthemselves, and if hie considered it unsafe and dan-gerous, would he bc likely to oppose it. And the posi-.tion of the general manager of an important bank isusually so strong and commanding that he can* effectively,check any such disposition on the part of directors whenhe chooses to put bis strength into the fight against it.Then, on the other hand;' in a case where the direc-tors were firmly of the opinion that a certain boan wastoo dangerous or risky for the bank to make, the chancesare that it wouid 'not go tbrougb, even if the generalmanager favored it strongly. For the latter offiecr couidnot but feel that in a case of that kind, as the directorswere the parties who would chiefly lose b>' the transac-tion, their ideas should prevail.

tenant, whatever may be that officer's designation. Theparticular parts so delegated would vary with differentbanks, but ail general, managers would naturally desireto keep in their own' bands the business of lending andinvesting their bank's mnonies and of watching the, courseand development of the advances and investments.
In most of the banks there are from time to timepropositions of a special nature submitted direct to thehead office. They may refer to exceptionally large loansor exceptîonally important investments. While theywere under consideratîon there would naturally be agood deal of conferring between the directors and thegenerai manager. The latter Would have no inclinationto commit the bank to a heavy extent without the au-thority and consent of the owners, and the former wouldflot be dÎsposed to carry through very important trans-actions unless their executive'manager approved them.But by far the greater number of applications forcredits corne in from the branches. The branch managersreceive them from their customers and forward tbem.'tothe general manager.

Applications for Credjt.
During the several Years up to i9o 6 -b4 ,efore themoney stringency comx1nenced, and wbile the competition'amiongst the baniks in lending mnoney wvas at its heîght-the o]d-fasbioned 'application" of banking customersfor credits underwent a change in tone. In a number ofinstances it became an almost "Peremptory command"from the customer to'the bank.' However, the stringencyand the changed demeanor of the banks have againaltered things so that credits have onice, more t o beapplied for."
The baniks have .regular forms of application 'which'would-be borrowers and the branch managers are ex'-pected to fll in. The essential features of the applica-tion are as follows: The borrower must state how mnuch,hie wants, what he wants it for, the security he will give,wvhen he will repay, the rate of interest or discount. HIe.must also give a full and satisfactory statement of hisassets and liabîiîes, and give such information about bis'business and prospects as the bank requires. In returnfor what hie expects to get from the banik the applicantundertakes, unleSs he be a very large borrower, to keephis xhole account with the batik, circulate its notes andadvaniice its interests as much as hie convenientîy can.Althý>ugl1 this may flot be incorporated in the form ofwords, it îis nevertheless understood.

BANKINO NEWS AND, NOTES.'

A branch of, a chartered batik will likely be'o'pened atGrand Coulee, Sask.
A branch of the ImPerial Bank has been opened atM1ichel, B.C., under the management of Mr. Thamas Baker.The naine of Tighe-Larder Lake Gold Mines, Limited,has beeni changed ta Larder City Gold Mines, Limnited.The. O.xbow Farmers' Elevatar and Trading Company,LirmÎted, has increased its capital from $I01000 ta $15,aoo.The St. John Clearing }Iouse commenced business onMaY xst, 1&A6, not in 'gaG) as stated previously.The Taylor-Pattison Mill CornpanY, Limited, wilfl applyfor permis sion ta change the naine of the company ta theCameron Lumber Company, Limited.The Penny Bank of Chicoutimi will apply for permissionAt .c r y o usness3 under the provisio s of thb P _,r ,

bank the general manager delegates wlnie ~ish orajork of hi& departmenft to bis lieu- 1 cnnîe uines

BANKING & FINANCIAL NESe
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The Intercolonial Goal Company has declared a dividend
or the half-year of 3 3.i per cent. on the preferred stock, and
3 per cent. on the common, payable September i st.

1The head office ý.of the National .Husker Company,
Limited, h as been changed from Ottawva 10 Toronto, and the
number of directors increased f rom four to five.

.'The "Canadian Northwest Land Company will make a
return on its capital of $4 per share on October 15, leaving
a par value of $i per share. The books close August 3ist
to October î5th.

.The proposed merger of the Mexican Light, Ileat and
Power Company'and the Mexican Tramways was dîscussed
at a meeting of the former Company, held at Montreal last
week, but nothing definite was decided.

A branch of the Bank of British North America to be
known as the St. John's Gate Branch, bas been opened in
Upper Town, Quebec, under the temporary management of
Mr. C. M. de R. Finniss.

Mr. A. B. Mackenzie, of Rossland, B.C., has been ap-
pointed liquidator for the Monita Gold Mining Company of
British Columbia, and for the Mugwump Gold Mining
Company.

The name of the, Society of Accountants and Auditors
has been altered to the Society of Incorporated Accountants
and Auditors, in order to bring the society's title and the
members légal designation of lncorporated Accountant into
harmony.

Master-in-Chambers Cartwright at Toronto bas issued
an ex parte order in the suit of Curator W. E. Stavert against
the former directors of the Sovereign Bank, in which leave
is given to serve a third party notice, adding the Sovereign
Bank as a party to the case.

The Dominion Securities Corporation is about to place
on the market a $250,000 six per cent. issue of first mortgage
twenty year sinking fund bonds of the Western Canada Flour
Mills Company. The company's bond issue aggregates
$j,o95,ooo. As the net earnings for the year ending August
31ste 1907, were $3o6,834, the amount required for the annual
bond interest, $65,700, is readily met.

At the convention of the New York State Bankers' Assoc-
iation held the other ýday at the Frontenac Hotel, Thousand
Islands, the following officers were elected: President, E.* S.
Tefft, Syracuse; vice-president, F. E. Lyford, Waverly;
treasurer, Elmer Runkel, Hoosick Falls; secretary, E. O.
Eldridge, New York; and assistant secretary, William H.
Henry, New York.

As noted last week the London and Western Trusts
'Company, Limited, of London, Ont., who are acting as
liquidators of the Empire AccdetadSryCopn

ar ,feig for sale $8o,ooo first mortgage debentures i
the New Brunswick Goal and Railway Company, which are
guaranteed by the Province of New Brunswick. Fuîl par-ý
ticulars of this offering will be found elsewhere.

On Monday, September 28th, and following days, the
American Bankers' Association holds its annual meeting atý
Denver, Colorado. While the programme is hardly yet
complete, it is known, that Woodrow Wilson, president
Princeton University, Princeton, N.J., B. E. Walker, presi-
dent The Canadian Banik of Commerce, and James B. Forgan,
president First National Bank, Chicago, will be among those
'Who will deliver addresses.

The Finance Department at Ottawa is preparing actu-
anial tables with regard to the Government Old Age Annuities
Act, which was passed iast session. The calculations are
being made with great care, and it will be several weeks
before an authoritative announcement cani be made as to the
rates which it is proposed to charge. Once the basis lias.
been fixed the administration of the schemne wiil bie taken
over by Sir Richard Cartwright and a special staff will be
appointed to iranage it.

The United States Comptroller of the Currency has
compiied a mnemorandum deaiing with the organization of
national banks to the close of the fiscal year. He shows that
national banking associations to the number of 9,174 have
been chartered. Insolvent associations to the number of 469
have been placed in charge of receivers, while 1,878 have
gone into voluntary liquidation ieaving the -total number of
active bankis at 6,827. Lt Wili Le noted that the failures are
in number approximately 5 per cent of the total number of
banics chartered,

The Canadian Pacific Railway Company has deciared
a dividend of 2 per cent. on preferred stock and 3 per cent.
on common stoc for the haif year ended lune 30 iast.. An
additîonai payment of one-haif 0f i per cent, on commofi
stock will be paid thereon at the same time out of interest
on the proceeds of land sales. The gross earnings for the
year ended lunie 30 iast were $7 1,384,173; working ex penses,
$9,591,SQ7; net earnings, $21,7C)2,366;~ net earnings of steam-
ships, $1,112,759; other income, $1,541,874; total net incorne,
824,446,999; fixed charges, $8,770,076; availablefor divi-
dends, $14,7o6,922. After th-e payment' of a.1 dividends
declared for the year the surplus for the year carried forward
is five million five' hundred and seventy-nine thousand seven
hundred and fifteen dollars.

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with August i sth, 1907, August
6th, and Augusî i3 th, 1908, with percentage, increase or de-
crease over 1907:

Aug. 15,'07. Aug. 6,'o8. Aug. 13,'08. Change.
Montreal -. $28,772,011 $ 26,465,714 $26,992,999 - 6.1
Toronto ... 22,944,003 19,897,438 21,224,860 - 7.4
Winnipeg 10,63j57 9,718,753 7,988,954 -24.7
Halifax ..... 1,807,630 1,865,339 1, 812,807 + .2
Hamilton . . ,6o5,873 I>250>324 1,224;351 -23-7
St. John ... 1,189,718 1,620,130 1,255,009 + 5.4
Vancouver.. .3,700)070 3,551,026 3,441,231 - 6.9
Viîctoria* . . . (>69),448 911,504 1,057,845 + 9.1
Quebec ..... 2,203,343 2, 15 8,000 2,235,258 + 1-4
Ottawa ..... 2,871,968 2,546,560 3>070,759 + 6.9
London . ... 1,482,06.3 1,093,503 i,o88,566 - 2.6
Edmonton .. 1,004,677 791,997 716,o86 -28.7
Calgary . .1,227,470 1,j198,708 1, 2 16,66o - .8

Total . . 80401,844 $73,0693002 873,325,385 - 8.8
*Week ending Tuesday.

EXCHANCE RATES&

Monetary Times Office,
Friday, i p.m.

The following prices are supplied by Messrs. Giazebrook
& Cronyn, 75 Vonge Street, Toronto:

New York Funds .............. 3/64-1/32 discount.
Sterling--6o Days' Sight.........9 i/r6

gç Demand..............913+ 1/32
Cable Transfers..............9 7/ 16+ 1/32
Rates in New York ......
Sterling.-ô-o Days' Sight ... 4.84--90

cc Demand............. 4.86-45
Caîl Money in Toronto.........5-
Call Money in New York........
Bank of England Rate .... ý
Open Market Discount Rate in

London for Short Bis. 1I

Out of twenty-four hundred tires in Chicago from january
ist to july I5th this year, 258 were caused by the carelessuse
of matches. Overheated stoves and furnaces occasioned 201
fires and defective flues îo6. The causes of a third of the
whole 2,406 were flot ascertained, but 68 of them were sup-
posed to be incendiary, while so large a proportion as four
per cent, are attributed to spontaneous combustion. Sparks,
front chimneys or elsewhere are a noteworthy cause of fires,'
explosion of gas or gasoline, another.

Forest lires are stili raging in the Kootenay Valley and
Goal Creek, Hosmer and Michel are not yet out -of danger.
These villages suffered comparatively littie damage from the
recent lire and they would furnish plenty of mated-al for an-
other conflagration. Building operations are very active at
Fernie, and every available man is being pressed into the
work of construction. Practically ail the business men are
1)utting up new stands temporarily or permanently and many
dwellings are going forward to completion. P s ave been
Prepared for a new hospital and work will co ce shortly.
'Lt will be a permanent building and cost abo $io,oSo.

The Canadian Bank of Comme

Notice is hereby given that a divided of two per
cent. upon the Capital Stock of this Institution has been
declared for the" tliree rnonths ending 3ist Augu4st, next,
and that the same wîll ho payable at the Bank and
its Branches on and after Tuesday, the first day of
September next.

The transfer books wiil ho closed front the z 7th to

3 1st August, both days inclusive.'

By Order of the Board,

ALEX. LAIIRD#,

Gieneral Manager.
-Toronto, 21St Juiy, 1908.,
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ACTIVE SECURITIES
MONTREÂL STOCK EXCHIANGE.,

Soine Past Chairmen-Sacrament Street and the.
Days--Value of Seats.

(Conclusion.)

Pafimy

The first cliairman to be elected by the Exchange afterits organization was Mr. D. Lorne MacDougail, who gavelong service in this capacity-frorai 1 874 to 1883. This perîodwas surpassed by Mr. J. Buraaett, who came next and servedfroni 1883 till 1894, and still holds the record for lengtli ofchairmanship. Mr. H. S. MacDougaîl followed froni julyI3th, 1894, until May' '895. Then came L. J. Forget, 1895-189)7; H. S. MacDougall, 1 897-189»; W. R. Miller, February28th, 1899 to 1901; G. H. Smithers, îgoi-î9o2; CliarlesMereditli, Andrew Wilson and Rodolphe Forget, wlio, thissprîng, was appointed for the second year,
The other officers for the presenit year are: W. J. Turpin,vace-chairman; R. C. Gallett, 'secretary-treasurer; ArthurHamnilton, Fercy P. Cowans, F. C. Fairbanks, D. C. S. Miller,managers; Wmn. A. Holland assistant-secretary; ClearingHouse managers, John Low, Y. D. Crawford, W. A. llolland.Four years ago the brokers moved inotheir presenitmagnificent quarters on St. Francois Xavier Street. Thebuilding is of classic designa, tlie striking feature being thesix corinthian colunins in front, reaching almost the fulllieight and occupying the full front of tlie ouilding. Theprevious quarters were on St. Sacrament Street, a stone'stlirow distant, these premises havîng, in 1887, succeeded tliesmall rooni in the upper part of an old building on St. Fran-cois Xavier Street, which was for many years considered suf-ficient for tlie requirements of the brokers.

When Business Was at Its Zenith.
It was in the St. Sacrament Street building that the busi-ness of the Exchange reached its zenith, and, owing to lackof accommodation for the operations -of the brokers, gave thenecessar>' impetus for the construction of the present splendidquarters. Those were the days of the formation of the' Do-minion Iron and Steel Compaay arad the consolidation of theMontreal Liglit, Heat and Power. The operations which fol-lowed occasioraed the most unprecedented activity ira man>'stocks, such as those mentioned, with the addition of Mont-real Street Railway, which experienced a sharp advance,Canadian Pacific Railway, Nova Scotia Iron and Steel andmnan>' others. At times a regular parademonium reigraed onthe floor, and by the time customers liad macle their mindsup to bu>' or selI, and had accomplished the still more difficultfeat of communlcating with their brokers, the mnarket wasseveral points away. Transactions occupied column aftercolunin on the blackboard and the clerks could not find roonito show the records. Speculation ran riot, antd the volume ofbusiness thus created macle the possessor of a seat on theExchange a mari te be envied. J:t was during this period th atthe seats experienced a sharp advarace and buyers becarnepreparsd to pa>' top prices.

PrIoes Pald for Seat.
The glory of the old days lias to some extent departed.Nover bas the new building witraessed sucli scenes or suclia volume of business as the old. , he public appears to be ttemporaril>' weary of its experiences in Purchasirag stocks attop figures, and the. resuit is that the average ciay's business aon the Exchange is not sucli as would make the brokers feel ofearful of becoming millionalfes aIl ira a hurry. Neither are bathe>' so skittish as formerl>'. Time was, whera the practical Iojoker was an acquisition greatly to bc desirèd on the floor of tthe Exchange, arad hie who would net stand for alanost an>'ctrick was regardpd as a churlish fellow. Exchange lunches, ftoo, were once frequent everats; but these too have largely S.disappeared, along with t.he Christmas and other holiday nmerry-makings..W

In z89)6, seats on the. Montreal Stock Exchange were pur-cliasable at $i,6oo. More than one changeoi hands at that Cfigure, and one was purdxased subject to a further paymerat hof $1,500 should that limit be realized for another Seat which bwas in the market. Both soId at $i,6oo. About six year u:later-that is, ira 1902 or 1903-these seats could have been k0soll rat $27,500, that figure having been paid. Probably thiwas the top price ever reached 1, yet even bere we have aprofi.t of over i,6oo per cent. ira six years. This throws irato Stth.e shacIe most of the remarkable stories of profits in real tr,estate or stcs Sirace the higli Point was readae<1 the Price miof scas4 bas ecflned graty Itis some lit-- time since t

a seat for more than ;8o~ htfgr per ob hgeneral view of values.',>0 htfgr per ob h
tthe prtYie îset tine, there is but on, scat for sale out ofthme iftyfv ussud the actual memnbersinberi jut flftY-four. Beside th hpOf the Exchiangethe Poer to ncre s isthe governîng bodylia th Poer o icrase the membersh.i tositwleeethe demand for seats warrants the saliofth rema nin fve.,The price filxed by the Exchange for these seats is $25,Ooo,so that there is but one seat available at less than thatfigure.

NO Fallures for SIX Yeare.
Not that the brokers have become awnads1aaggregation. But theY are finding otha a a n a-faeeding heireneries.Moreve r avenues for expend-cfingthi andaseritY, lireover the new building, with its lofty

haviour. Ole h rvl, ntO oobcThe brokers of the Montreal Stock Exchang av xperienced unusually clear records ' thhae xLooking back over the Past ha1f tQze n attez. of failures.sion on the Stock Exchanges of the Yerwor 5 o dprspeuiod boes ailures On wOrld, during whichquent occurrence, the writer Exno ehanes aebenfestance of a mruenher of the Mn±rcletone authentic ina-Ont real Exclange be'ing even enil-barrassed. This as a record of which ail mst e Proid nwhicli cannot but spread throgh~ thel in i5ng comuntthe most favorable impression of the Soldity of the m itStock Exchiange and its mnemiers. Montreai

DUIN Tri WEEK.
The advance in the leading stock, asntthueresuit doubtless of the discounting of the .tsatheeconditions and crop prospects Prices hav 'mPrvd' busi«sina face of a'actionary exp ec a i n a hd u s the

Cs.. dePote the strike. This 'lias a i
alarmed the shareholders asasshwn rningY~ uot at .tion. The Icompany's surplas isof $5577 the pasret quea-must be considered a veryu f ir 971 o tePstyathe conditions that have prevaile shwng bearing in mîndBusiness On the Toronto E .xchang, e ias en atvduring the week. Since Mor day, Ri, ha 4pittO 58 and Sao P aulo has rise s S o in s go e ë p ctpints

sensixpontsto147,r4 
Mr. E.

Mackay Edgar, Of the London firin Of Sperling &Care largely anterestecl in the Rio ÇOln Co, Wholarge îrnterests are nowv Iookiag foPn tecJstates that naanyposition to pay a dividencl onteci ompany to be in aof the present ycarj orat the omon stock by the endof the present buyang of Rith begînning of the next.MuiLondon accounot Word lias O inon is said to be forhave completed their hy4raul1 intla opn48,ooo horse.power at their diýsall taon, and nlow havetargely increasedj earniigs 'sOa.Thl
5s shouîld meanSmail lots of loan comaissarshv cha-nged ascanada Permanent panies a shes dw handsrelepliones are also better. tOvferntwof Pont s higlier. Bellscarce Domiion Bnk ha e eng deiti baInk stc ar5cace m inion Ban haveY benda t toc2 an are

Nipisins hve een the featuire of th ontmiignarket. A report of the comPnisu leTrtomignl July ore of an 11tinmatd Panyeisouecl at Boston says thathemn and .ore of anetmtdvl 15,08, -,as xnined byrheýhresadance ealatdole of 8' 46,oo, asshippecl..S higli as 8.62%. Foilowin ,Ia nWdedy elnthe obal lis gaiecl their lead, ,sellingf t e o b a t i s t K a n e l S r e n g th . C r a ln o t th e w h o leeenin particular dernand nearly rownO Reserve haven dnsa ale at pric,, re~~shares being sold* bc du to igbYisd inteess act ecin h rei of thicover'y of a new vein Tii ,,ta euto hromc th min shaft and*has Prve si1ed aburiofehipped b th Comanybas eriChi. The last careaiped $5,00 tAe c67,an lias betrnated at $50 oco andettedaou 5 oin.t 6, hrsday'5 quotation Temi 3skamjngAer about ~oint il than a week ag.A or fpraise is due to the Trethe Mnnompany regarding their dadedPoay Coateniiyave they maintainedj their elfatdivi oi clnssldntye resumed until the treasu beliefconditdon andntil it was felt that Seuî 1d..aînndtin nept up. r 1glrdvidend~ Payrnents could be

Mr. E. A. Campbmna- 2 ' -



P ACFIC SECTION
NOTES FROM THE PACIFIC COAST.

Visitors front Australia-Balkiflg Systeins Compared-
Revival in Lumber Industry.

Monetary Times office,
Vancouver, B.C., August 8th.

Two Australians were in the city this week, and what
they had to say regarding banks and currency wiil be deemed
worthy of consideration by readers in every part of Canada.
They were Mr. William Paterson, managing trustee of the
National Agricuiturai Bank of Western Australia, and Mr.
ThomasChurcli, an official of the National Bank of Australia.
'B3oth have headquarters at Perth, West Australia. Mr.
Church, as a banker, is here more particularly to inspect our
turrency system. What struck hima was what he ternied the
hybrid nature of the currency here, and the absence of gold.
In Australia, it was aIl gold, the people there distrusting
paper money, though in realîty it was well-known that paper
money had to be based'on gold values. W hen it was pointed
out that Canadians preferred paper money because of its
greater convenience in handling, Mr. Church said that Ans-
tralians had neyer noticed the inconvenience of carrying gold,
but there was sometbing in the Canadian point of view. He
said that a great deai was heard of the Canadian banking
system, and the idea of adoptîng it was popular in Australia.
Last year, a bill to establish the use of paper money was
passed, but nothing had resulted so far. The difference be-
tween the Australlan and Canadian banking systemrs was
this. In Australia, the banks loaned more on the loan com-
pany princîple, lending on realty or mnortgage, with the dit-
ference that bank loans were ail repayable on demand, a
clause neyer put into actuai practice. There was no savîngs
department in Australian banks, this being suppiied by the
post office savings bank.
IMonsy for the Settier.

Mr. Paterson, who is an ex-member of the Western Aus-
tralia Parliament, is father of the Agricultural Bank of that
state, a unique institution that has been a factor 'in the ad-
vancement of farming. Explaining the system, he said:
"<The idea is to supply the settler of limited means with cheap
loans, repayable in easy instalments. Interest is charged at
the rate of 5 %, which is cheaper than can be borrowed from
private institutions. The Government Pays 33ý %, leaving
i $i % te work on, but this is sufficient since the idea is not
to, make profit, but te assist the settier.- The money, which is
advanced in sums varying from $25 tO $500, according te
the needs of the, settler, is repayable in 3o years, the instal-
,ments commencing atter the first five years. This systemn
bas been found to work well. The bank advances Lioc for
'the purchase of breeding stock, and in ail cases the land was
held as security. After an operation of fourteen years, there
bas only been one boss of £7 leS,, and that was an extreme
case. Out Ot £'4e5oeoeo voted by the State Parliament for
this purpose, only about haîf a dozen places have bail to be
sold.

Anothei visiter trom the Antipodes was Mr. James Part-
ridge, ef Westport, New Zealand, colonial manager for a big
coal syndicate, whiçh has head offices in London. The main
object ef his trip is te inv'estigate the pessibibities cf a market
on the Pacific Coast for Westport ceai. It is a question if
WestPOrt coaI can be commercially competitive on this coast,
accerding te the statement et a prominent New, Zealander
'whe bas lived here seme time. HIe states that in New Zeaiand
~it is much cheaper te purchase ceai trom Newcastle, Ans-
tralia, but the Westport product is taken because it is mined
in the country. The price there te large comnpanies is a little
over $6, but then it is reckoned the best ot its kind in the
world. On the Pacifie Ceast. although coal is retaiied at
$7.50o, it wouîd be cut niuch lower without totally dernolishing
profits if outside cemnpetitien demnanded it. Ceai was a
slwnp on the market a short tinte ago in San Francisco, but
'the acivices new are that bouse ceai is somnewhat scarce here.
DritIsh 0olUMbla va. Americn Ports.

The advantages that brip.g sIipping te this coast are ex-
emplified in the arrivai of the CP.R. steamer Monteagle this
week tront the orient. She breught a valuable silk cargo, a
Portion et which was a consigiiment trom a German firm in
Japazi to New York. Tbis firm shipped by three beats, the
Tosa Maru, the Pacific mail steamer China, and the Mont-
eagle. The Marti left Yokohama an hour.aliead efth~e Ment-
cagle, and the China feur days previously, y'et the Monteagle

Gable Address "Fnancers."~ Code Western Union

CANADIAN FINANCIERS LIMITED
Promoters, Brokers, Financlal Agents

Local industriaI and financial sbares bought and sold

'.. ~VANCOUVER, B.0.

arrived here without the others even having been reported.
This demonstrates that via B3ritish Columbia ports faster
shiprnents cana be made to the Eastern American centres,
which. was the point to be decided.

J3etter conditions in the industrial world in the West may
receive a check by the strike of the machînists of the C.P.R.,
who went out on Wednesday last, prepared for a long cessa-
tion from work. General feeling is that the men are somne-
-hat arbitrary, and are taking advantage of the wheat moving
to embarrass the railway and try and get what they, demand.
But the vacant places are being rapidly filled, and if ever it
looked as if a union would be disorganized this is the time.

Contrasted with this untoward condition, is more activity
in the lumbering industry on the coast. Large domestic
orders are being received by some of the mils, and the Cana-
dÎan Pacific Lumber Company at Port Moody is again operat-
ing its plant after an idleness of five months. On Vancouver
Island, the milîs are busy, and foreign orders are keeping
Up. Building is good both in Vancouver and Victoria, more
activity being noticed in the latter city during July. In Van-
couver, the total for the first seven months of the year aggre-
gated $4,ooo,ooo, an increase of $8oo,ooo over the amount for
the same period of last year.
Bank of Vancouver to Open Shortly.

Victoria made a good showing in bank clearings for the
first seven month of this year, and is one of very few cities
to show an increase, though small. They were $31,725,960,
as compared with $3fe,139,733 last year.

Mr. Robert Jaffray, of the Crow's Nest Pass Coal Corn-
Pany, arrived in the city on Thursday, direct fromt the wiped-
out town of Fernie. He is confident that the city wili be
rebuilt more substantially than ever. Besides contributing
tinancially to the relie-f-ot the distressed, his own company
was doing what it couild in starting the mines again without
deiay, and in addition had commenced work on the new $300,-
ooo, tipple ait Michel.

The Bank of Vancouver will open its doors for business
ýVery shortiy, 'now that the stock subscribed is considerably
over the haIt million mark, Hearty support has been given
'the new institution iocaliy, as it is feit that success wilI attend'
its business because of the development of 'the great resources
tr this province. The general manager will be Mr. A. L.
Dewar, formerly manager of the Caýnadian Bank ot Commerce
^at Chicago. Others prominently connected with it are:
~Messrs. T. W. Paterson, 'of Victoria; F. W. Jones and M.
Carlin, well-knewn lumbermen, formerly of Golden, but now
resident in the capital; J. A. Mitchell, forinerly a grain mer-
chant of Winnipeg, new of Victoria; H. L. Jenkins, of Vah-
couver, a lumberman known from Minnesota to the coast;
R. P. McLennan, of McLennan. McFeely & Company, whoie-
ra1e hardware merchants; W. H. Maîkin, of W. H. Main
'ComDany, wholesaie grocers; G. ýH. Cowan, city solicitor; J.
A. Harvey, K.C., Cranbrook:, L. W. Shattord, M.P.P., Pen-
kicten, and F. B. Lewis Reveistoke. Many United States in-
'restors art~ also înterested.

(Continued on Page 2<)4.)
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IMONEY AND,, MUNICWPALITIES,
MONEY AND MUNICIPALITIES.

In face of stagnant financial conditions in London, Cana-
dian municipal and 'provincial securities are doing well.
Our London correspondent refers to this fact on another page.
England is the home of war scares. The presenit says'that
a struggrle with Germany is inevitable. Ail this tends to de-
press the prices of securities, whule money at the samie time
is cheap. Yet the Canadian issues more than hold their
place in current quetations.

A town hall will be erected at Dominion, N.S., without
delay.

A by-law has been passed at Fort William to spend$90,oooo on extenchng the waterworks to Loch Lomond.
The Bank of Montreal has taken up the Nelson, B.C.,,debentures for frontage tax on certain cernent sidewalks.
Hamilton Street Raîlway deal still hangs lire and a newproposition is now said to be under consideration. <
St. Louis, Que,, offer *625,000 434i per cent. 4o-year de-bentures. Tenders will bc received'up to August 2oth.The tax rate for Blenheim, Ont., lias been struclq attwenty nis. The rate is four milîs less than I astyear, and is one of the lowest in Western Ontario.
By-laws to issue $300,ooO for good roads,, and $2o0,ooof or a home for consumptives are before Hamilton City

Council.
The following hy-laws have been passed at Vancouver,B.C. To raise 1400,000 for waterworks purposes, $18 s>,goof or school purposes, and $i8,ooo for fire halls.
Dating froni ioth August, five per cent. is being addedto ail unpaid items of the first instalment of Toronto generaltaxes and local improvement rates for 1908.
Seven tenders were received for Brenda's $40,000 issueof telephone debentures. As already recorded, the issue wasawarded to the Dominion Securities Corporations.
Maisonneuve Council, Que., lias adopted a by-law pro-viding for a new issue of debentures, amounting to $sooooo.It will lie submnitted to the proprietors at a public meeting

on August 18th.
A deficit of $28,ooo lias been discovered in North Bay,,Ont., town treasury, and as a result, a warrant is out for thearrest of William Martin, the tax collector, Who, lias mysteri-ousiy disappeared froni town. Legal action will bie taken.
Brantford, Ont., City Council is platnning to supplementthe street pavement operatious now in progresa there byadvertising a by-law providing for the paving of additional

streets at cost of about $îso,ooo.
The assessment for Ward 3, Toronto, which bas just been*completed gives a total increase of $4,430,51 1. This increaseis divided as follows: Land, $1,052,239; buildings, $2,055,-183; business assessmient, $472,719; taxable income,

$850,370.
A by-law authorizing the issue Of $20,o0o 4ýa pet cent.2o-year delentures for the purpose of erecting a,.public librarywill lic voted at Calgary on September zst. The existingdelit of the city is 81,948,65o nfo instalment of principal orinterest of wliich ig yet due. The assessment now of rateableproperty iS $17,94r,678.
Hamilton, Ont., is living somewhat in excess- of itsmneans. An increasing overdraft is the result. The Board ofWorks account is overdrawn nearly 8îo,ooo. The charityaccount shows a deficît of $3,146, which will probably liedouliled before the end of tht year, and both the Board, ofHealth and Harbor accounts are overdrawn.
Reports of the Edmonton waterworks and telephone de-partments for the Iast six months show a surplusof80182

an S~1.76 respectively. The water and electric liglit rateswere reduced recentiy, and a new telephone system instaîied.The city now proposes to construct and operate a street rail-way in Edmonton and Strathcona, and it is lielieved it can liemnade to pay. The Iine wiil be in operation by November, .Tht New York Commercial seeks to explain the recentshipmecnts of $4,000,000 gold to Canada by stating thatAmerican investors are buying Canadian municipal issues.The journal continues: «'It was oniy a question of tumewhen the issues of the weil-managed Canadian towns wouldattract the attention here to a mucli greater degree than has~been thelr wont. It is not altogether gratifYing, however,te find investment capital drifting that w»ay.Indignation lias been aroused in Montreal by the decisionof thé City Council to purchase a property on St. LawrenceStreet North for a fire station nct An -14

rnlohMOnd, B. C.Until SepteMber ist, 8000, five percent. school debentures. S. Shepherd, Eburne, B.çC.HaMlOta, M8n.....Until August 2Oth for $25, 4 pecent. debentures. Maturity 40yas *Adrw Sceaytreasurer. 2IYas e
Hawkosbwr. Ont.-Until Septemibez, 8th fo 5,o6Per Cent. floating delits or 830,000 6Doyle, town cleric ebnurs MaturitY, 20 years. D.Mapil Leaf . la., AIa 18 , 0 1 20-year school deben-turcs. D. Wenger, secreta,,,-trea'su,r Adryeofcaadvertisement appe'ars on, ariother page.Adrsd frcaP[postone, Man....Until Ahgut 3e.f,~80oe 0ya

4 Per cent. debentures. A. p St3s fr$oow2oyatreasurer. Pwr idn(Official ad<ie r et, Vre, is secretary-Okotàyk3 , Alta.....U tsmn aPpears on another page.)cent., debeture±s. Matn SfPtember i6 pe,

againi valued by real estate ex perts at from $ ',oo0 to$ 12,000. but on the reconimendation of th~e Fire Committeethe Council have decided to buy it for $îô, oo. Ail theFrnc liembesvte o the purchase, the English.speak.îng ~~ aleranvting against ji*The Êatepayers of Red Deer, Alta., wilî oeonAgs25th and 27th on two by-laws, auvri ogteo m unit
to ssu 82300 6~per Cent. 20-year debentures for the pur-pose of paying the debt incurred in Purchasing lands o sin connection wîth the waterwk >ytei an fooo sepercen. 2 -year debentures for th e roso payin the006

deb inurrd ii gantng idto the local Memorial Hospital.The rateable property of the town is $ 1479,535; and the ex-istîng debt, outside of the debt defrcretepne ,the year, $121,877, no part of whic isef' ixurrentexen. sc
WinpgheyConi promp ayeo ftae to Offer inducements .forthepropt aymnt f txesas the citY is in need of moneyfor necessary works. 

iti ugse htadscount of 3 percent. bie allowed for pay t u p eto ad incluad- n e t m e
î~; dicout oftwopercen. froni that date to October 15,and one per cent. froni October 15 to November 15. Noidscount will bie allowed unless the whole mutdeoone parcel of land is paid. Ths con ion de omnjbodied in a by-law whjch will bie subrnited to the Council atthe next regular meeting.

TO STUDY CANADIAN MUNICIPALITIES.

Mr. Percy Alden, M. P., is at prescrit in Canada makingarrangements for a visit from the British Municipal Associ.ation te the principal cites and towns of Canada next year.The object of the association is to study mnuniciPal govern-ment and conditions in foreigu and colonial cîties. It in-cludes in its ineibership roll many of the leading publicmen in the Old Country, and a large Inuniber of members (.fparliament, mayors, and. others intimately connected witlimunicipal affairs.
The association will visit Canada. early çnàext year, andwîi stop first at Quebec, thence proceedîng to MontrealOttawa, Toronto, Winnipeg, and back through the States tc)New York. Lord Strathcona is endeavouring te persuadethe executive te go through the Rockies as far as Vancouver,and it is probable that this will be'aragdThe association wîll extend an ivt tot representa.tives of each city visited te pay a return visitý to England'in the faîl of igog, and will arrange a special tour through.out the United Ringdom ,It is expected that His Majestythe King will taice official cognisance of the visit and give agarden party at Windsor.

OF INTEREST-TO MUNICIPAL OFFICIALS.
A valuable treatise on the subiect of town drainage andsewkage disposai lias just issued froin the Pen of Mr.T. Aird Murray, C.E.,-ho iToannttoorito oover twenty years.1 yo Toroantooit oexperience, gained Prncipall,, in GreatBritain. The practical applicationof sewage disposai is some-thing of a new subject inCndada hout, much money is at n andaad s h author pointscountry present away in thiscounry y laingoutsewerage systenis withioù any con-sîdraÎonofhow they wilmeet requirements. Municipalengineers and others will find inuch 0f interest in this book,which is a practical and terse expsto o ntesbjc.Iîs published by the Cajiadian Engineer, Toronto; price> 25C.

DIEBENTURES OFFERINC.
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CITY' OF MONCTON
ST RAINT TEBm 40YEAR BONDS
AT A14 ATTRACTIVE PRICE

WRITE FOR PARTICIJIARS

Wood, 6undy & Co.
6 KING ST. WEST, - TORONTO.

tary-treasurer. (Officiai advertisement appears on another
page.)

Gloucester, N.B.-Until September l5th for $6,ooo, 5 per
cent., debentures. N. A. Landry, secretary-treasurer. (Offi-
cial advertisement appears on another page.)

Edmonton, Ata.-Until September ioth, for $8o,ooo, 5
per cent., 3o-year, school debentures. W. D. Bradey, secre-
tary-treasurer.

Morden, Mdan.-Twenty debentures each for $513.93, in-
.cluding principal and ïnterest. C. McCorquodale, clerk.
(Officiai advertisexnent appears on another page.>

DEBENTURES AWARDED.

North Sydney, N.8.-$5o,ooo, 30-year, 5 per cent., deben-
tures to the Montreal Trust and Deposit Co., Montreal.

Outremont, QUe.-$3o,ooo, 42-year, 5 per cent. deben-
tures to the Montreai Trust & Deposit Co., Montreal.

Streetsvlllo, Ont.-$ 7,5oo, 5 per cent., 3o-year electric
liglit debentures to W. A. Mackenzie & Co., Toronto.

Port Arthur, Ont.-$ 38,ooo, 55ý per cent., 2o-year, and
$33,000, 5 per cent., 2o-year, debentures to Wood, Gundy &
Go., Toronto.

SOHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, numhpr of
school district, amount required, and correspondent:

Saskatchewanl.
Lang, No. 1035, $ioooo; D. Clayton, Lang.
Gienlogan, No. 1864, $ î,2oo; F. J. Harvie, Wilkie via

Gienlogan.
Birch Creek, No. 1875, $1,500; J. Steele, Ladstock.
Hanina, No. 1946, $900; O. Erickson, Spruce Home.

Fir Valley, No. 1954, $ ,,700; G. Phipps, Bonnie View.
Valley Centre, No. 1974, $ 1,700; T. E. Stretch, Duval.
Guliy, No. 1984, $1,200; G. H. Watson, Lashburn.
Longford, No. îigî, $i,2oo; M. McLachlan, Swift

Current.
Klinmare, No. îgq5, $00; C. Kinzel, Rosthern.
Rocky Bluff, No.'2001, $î,son; G. Wood, Lang.
Harniton, NO. 2004, $ 1,800; J. R. Warwick, Harkness.

PlaaiGrove, NO. 2058, $8oe; E. Piper, Bruno.
Bryant, NO. 2067, $ i,ooo; V. Gordon, Churchbridge.
Margo,' NO. 2Ô72 '$i ooo; S. Barth, Margo.
Willow Lake, NO. 20d1 , $1,200; J. A. McNevin, Dalmenv.
Wheat Plains, No. 2083, $ 1,400; A. B. Grunerud, Hanley.
P'ibroch, No. 2085, $ 1,500; E. S. Raffenberg, Balgonie.
Iron Spring, No. lxo 07, l20; 1. R., Sheridan, Watson.
Lemberg, No. 1752, $2,50ô; Dr. H. E. Knoke, Lemberg.
Zelma, No. 2070, $T,4oo; J. E. Cline, Gamholt.
Phippen, No. 2080, $t,Goo; M. E. Bergman, Kingsview.
St. Hippolyte, No. 2119, $î,ooS; J. D. Letoureau, St.

Hippolyte.

CÂNÂDIAN SECURITIES IN LONDON.

Municipal Four Per Cents at a Premlum-English Banks
Reduced Profits- PatOntees and the 'New Act.

(From Our Own Correspondent).

London,, july 3 ist.
For a week past, Canada bas been less prominent upon

the finaricial stage. Since the issue. of City of Vancouver
Fours, Toronto Powers 434 and Ogilvie common stock at

e1I02,14, there have been no fresh offers. But then £',155,-
ooo of new capital should be sufficient for two weeks.

Canadian municipals are doing something more than hold
their place in current quotations. Prices follow for a series
of (new) municipal and provincial debentures all returning
4 per cent. :-Manitoba, i Y4 premium; Quebec, 3Y2 premnium;
Montreal, 5 premium; Winnipeg; î 'ý premium; Vancouvvr,
p ar. Such a state encourages subscription to new offers of
the same kind. Canada, 3r loans are at a premium of ý.6,
but Canadian Northern new debentures are Stfll 2Y below
par.
Most Cases Affect Markets.

Ail this is creditable in the circumstances, for there is
less than usual doing on the Stock Exchange. Securities are
still low, and Consols at the moment are dropping. A poli-
tical scare is being worked up energetically by gentlemen
who seem to want to make war with Germany inevîtable.
Certainly, the public is flot satisfied that officiai Anglo-
German relations are quite correct. Even peace-at-any-pr'ce
writers allow that the next few years will be critical.

With money cheap and trade declining, hanks are not
doing quite s0 well. Opportunities of profit-makîng have
been fewer, and where the distribution is unaffected, the
gross profits are smaller upon the haif year. Bank chairmen
do, not say that last autumn's crisis explains everything.
Predatory legisiation is given some blame. The suggested
forfeiture of dormant balances bas been treated, on the
whole, lightly. Directors show some diffidence in discussing
the industriai future, but they have faith that agriculture is
coming to the rescue.

A large provincial bank-the Bank of Liverpool-aspires
to open up new and remuneratîve fields by taking powers to
act as executor, trustee, treasurer or registrar. Financial
strength, continuity and the business experience of the man-
agemnent are advantages the bank feels itself to possess over

F prïvate persons,

Too Cood to be True.
As anybody is free to assume the naine of bank in this

country, the title is occasionally borne by rather curious con-
cerns. A C" Feltham's Bank," to which a provisionai liqui-
dator has just been appointed, pursued private investors with
off ers of which *these are examples. Fîve per cent, for
money on demxand, six per cent. on three months' caîl, seven
Per cent, on twelve xnonths' notice. Generous as this would
seem, the L'o depositor was granted a free if e policy for
£10e., Depositors Of £20 were held insured for amounts up t0
£500 in case of casualty or death.

But this pushing institution was not ready with the £13,800
which the court called for on account of an associatc, concern,
the International Securities Corporation, timited. Accord-
ingz to Swinfen Eady, J. the latter was glittering buý fraudu-
lent. It jobbed off premium bonds, and its transactions are
likeiy to be heard of further. Free insurance was a favorite
bait of both companies. A luxurious bookiet, lateiy received,
offered policies of tw6 sorts in return for an investment in a
new hotel enterprise. Paying 25 per cent.ý preminins on the
shares, at least one dividend of ten per cent. was promised.
Unhappily, there are working people wbo withdraw their
life's savings from genuine banks to put into flashy money-
lenders' offices of this type.

Trade Depresalon and Labor.
Working people currently are flot having a good chance

so ave money. Wage receipts in teLancashire cotton trade
were over nine per cent. less during june than in the June
of a year ago. 0f trade unionists in the prinicpai industries,
8.2 per cent, are unemployed, as against 3.6. Wage redue-
tions have been enforced in several quarters, and others are
contemplated. The home railways are paying shorter divid-
ends, and the least pessimiîstic of commercial authorities now
postpone the re 'turn to prosperity to a period f rom twelve to
eighteen months hence.

A matter of concera to, Canadian patentees holding
*British patents is, the coming of the appointed day, August
28th, after which applications can be made to revoke patents
that are not workedà here. Abroad, there bas been a good
deal of needless alarm, for the Act leaves several loopholes.
Revocation is in no case possible until the patent is four
years *old. And with a fine sense of strategy, foreign holders
of patents are putting themselves into a strong position.
They are advertising in English papers that patent No.
So-and-So is for sale, thus showing wiihingness to have ýtheir
monopoiy worked in the United Kingdom. It May be that
they have no desire to agree with a buyers' valuation of the
'patents' value. They are holding out their offers under
advice and precautionariiy.

>The crop ofý new works expected from. the Act is dis-
appointing. The works are thus .far smaii in number, a.nd in
sire that have been erected, and a great deal more is heard
of negotiations with foreign patentees than Of Positive de.
cisions to set up factories -here.
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.HARVESTING IN FULL SWING.

Crop Weil Above Average-Ralways in Good Shapt
for Handling-C.P.R. Strike.

Monetary Tinmes Office,
Winnipeg, August xoth.

Harvesting operations in Western Canada are weil undej
way, and the.outlook is for the iargest crop in the history ol
the three prairie provinces. On the whole, the crop is good.
but it will not g ive the large yield that was expected a monthi
or more ago. On summer f allow and new land the yield will
be heavy, but on old land it will be only an average crop.
iBut the increased acreage will enormously increase the value
ef the crop as a whoie. Instances of serious damage are re-
ported, some farmers having been entireiy hailed out. One
peculiarly distressîig case is that of a farmer at Forget, on

u Arcola branch of the C.P.R., who wàs hailed out last year.
Ile was under the ne 'cessity of borrowing money for this
season's seeci, and again this year his splendid crop bas been
destroyed by hail. Flappily, instances of this sort are isolat-
ed and do not affect the general resuit.

The winter wheat crop, which is always cut a good deai
in advance of the spring wheat, is now cut and ready for
,threshing at Lethbridge, Alta., and several outfits will be
'busy at work on it this week. Winter wheat bas corne alonig
weli,,and is in splendid condition, being very hard and plump.,
No appearance of smut bas been found, and the crop wil
average 28 to 3o bushels an acre.
Ipioreasd Mloeago Wii Holp.

With the increased new railway mileage that will be avail-
ýable this year for handling the crop, the railway officiais do
not aniticipate any great difllculty in coping wjth the moving
o.f the present seasont's output. All the new Uines laid down
cannot be operated, but in $0 far as they can be utilized for
,the hauiing of wheat they will undoubtedly be calied into te-
quisition.

With regard to the strike of the C.P.R. mechanics, it is
feared that uniess this is speedily settled it will in al proba-
bil'ity considerably affect the movemnent of the grain. No
,steps are being taken by the company, and at presenit there is
nothing to indicate when the struggle will end. Beyond one
act of violence, when the windows of two passenger cars were
smashed, the mien are maintaining the saine clegree of order-
liness which has characterized their attitude since the begin-
ning of the trouble.

The local market has revealed no new features during the
past week. Steady preparations are being made by the banks
to meet the demands for financinz' the crop, and this is hav-
llng a favorable effect in other directions. The credits are
'beinz firmily beid in hand by the banks, so as to avoid
trouble in, contracting them later in the fali. Some activity
in local securities is reported from some offices. The Home
Bank is meeting with considerable success in the flotation of
its new issue, which has been placed in the hands of the
Grain Growers' Grain Company. The demnand for bonds bas
also been encouraging, and these securities are maintaining
a good average price.
*BUIIdlng and Real Estate.

Aitbough there have been no large building Contracts
,entered into within the last week or two, the amount of work
now on~ hand is of faim proportions, and is being rapidly pro-
ceeded with. Real estate fimms report that the general tone
of tue market is iaiproving, and that there is a considerable
,demand for good, legitimate investaients. One sign of the
times is that tue wage earner bas again entered the field with
the intention of buyîng and owning bis own home. This is,
,no> doubt, due ta the fact that industrial conditions are return-
ing 'ta their former state, many industries that suspended en-
tirely having now resumed operations. It is hoped that a full
return to normal conditions is not now far distant.

If Iintersted in Western Canada wrte

Diqring the past few weeks there has been a decided rsin the price of unskilled labor tl1rolighout the West . Th r o i seout the summiner the railroa4ls have had no difficulty in secur-ing plenty of men at $ 1.50 a day, but the -tempting wagespaid by the farrners have drawn a la rge number of mien fromrailway Construction. This Will rnean shorthanded railwaygangs for the rest of the season, and the railways are keep.ing these up to the requirement, onyb lhe.wgsad'expect to lose a large numnber of men by i the cours ofth
next week or two. i h oreO h
Work for #dl* Handa.

The estimates made by the railwayS is that 25,ooo addi-'tional hands wîll be required for the entire ýwheat district,This will be a difficuit order to fi11, and the West must lookto Ontario to supply the great majortofhemn TeC.'P *R., as usual, are making prp riT orh briea.n theharvesters frm h at naddition, a considerable luai-ber of the unempioyed ini Winnipeg go to the harvest field.Arnong the, trade unions, 25 Pèr cent. of the men~ havre beenunable to secure steady ernPloyment during the summrer.The prospects are now brightening sornewhat and countrycontracts. are taking some of the mJen ouit of the Ci'ty. Notm-any union mien will go to the harvest. Of the unslled un-ernpioyed in Winnipeg, it is estirnated that about half will goto the harvest. The rernainder prefer waitinug for work in theCity to workinig in the couintry.

IN TUE WIIEAT MARKE~TS.
Market s Slightly WeakerLow State of ,World's

SuppîtsIncrasei Âmorjcan Visibjc.

Monetary Timies Office,

The los of astwee Winnipeg, Auigust xoth.bT he Amoerîca land wk saw prices declining somnewhat in,prcont the Weinuiaeg Winnipeg markets. The highestwhies n aheNo Winniapeg EWhe were reached ont Thursday,when ash o. iHardwhea wasquoted at $1.o8 and No.Northern at $1-07, with SePteinber Futures 99!,4 October9654c. and Deceaiber 95%~c. By Saturday, all these quota-tions Lad dropped a few points, even in the face of strongerýcables, whicb have been generally higher tbroughout theweek. There t5 no doubt that the p'raistuio trneto-day throughout the worl thni as a year ago, but not,same tixne, there does no lPpar e adny ce Atthrnaterial dcieon beeen ayeessity for adeclie prsentprices, uniess producers force'their grain too fast on the xnrkrts wben the new crop iove-ýment sets in.
Smail Shipmente to Europe.

The present outlook isfra world's crop of no lIargerthan a yer aga. Pesimisticreports; based on eriatofromn heat and drougbt in the Statesado te icretiopresence of black rust, have been, numrou an niten vceea wide area, but perhaps an exgetd ipoa * vr-ed to them. The sr nhiartnes attach-Hei tese~of the wha situatondoes rnôtnuu ll ow state of the world's sp~in md tat sipmet hve ben 'Y- It mnuft be bornein mnd hatshiment hae ben ery small for the past'three months shiPaients to Europe for the athremnshaving only averaged about five and th tree reillonhweekly to meet requirerriets that are etnaer a ilijota'iine million bushels. eta~t< tegttThxere has been a fair inraei teAeia Visiblesupply of iuearly twO million buhs brn,-,to over 16 millionn nh~èsbio
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~It is evident, therefore, that the present small weekly supplIies1
ýwI have ta be largely augmented later in the season in order1
ko provide the necessary supply.
Situation at Winniog.

The Winnipeg market has been generally duil and
featureless, the demand for cash wheat being light and the
supply sinall. Receipts from country points are practically
exhausied, while the stocks at Fort Williani and Port Arthur
are down ta barely i >ýJ million bushels, as against a total of
i6 million for saine period last year.

In any case, Winnîpeg appears ta be quite out of line for
export. On the other hand, trading in futures has been
brisk, saine large transactions in October and December
futures being reported. The course of prices has acted, in
sympathy with the changes in the United States markets.
The oat market shows little strength, and there will be no
great activity in that line for some turne to corne.

NEW TRUST COMPANY FOR WINNIPEC.

Winnipeg is ta have a new trust campany if the plans of
Mr. Walter Whiteman, the son of a Swedish banker, mature.
Mr. Whiteman is in'the Western metropolis and has just
corne from Stockholm. The new company at present propose
ta commence operations in the fail and will take business
quarters in the heart of the city.

WESTERN WHEAT LANDS AND TIMBER CO.,
LIMITED.

Edîtor Monetary Trimes:-
Sir,-Referring ta your criticisin of the above company's

attempted fiotation in London, in your issue of August ist,
Page 192, the statement appears that David Wark inspected
the lands in question on my account. This statement is abso-
lutely untrue, as I have not directly or indirectly, or in any
way whatsoever, at any turne, negotiated with the Manitoba
Government for the purchase of lands. If Mr. Wark inade
this statement ta your correspondent he must have known that
it was altagther untrue.

Kindly gîve this contradiction publicity in your next
issue, and greatly oblige. Ewr rw

Portage la Prairie, Man., August 4th, iga8.

WRAT FORTY YEARS'HAVE BROUGHT.

Sinte the. Unification of the. Former Colonies of Van-
couver Island and British Colmmia, Much

Progress has been Achieved.

SY Hon. Riohard MoDride.

The following words are from th e pen of Hon. Richard
McBride, the Premier of Canada's wealthy and progressive
Pacifie Coast Province. They are specï'ally written for the
Monetary Times..

Forty twa years ago the Monetary Timnes, I believe, camne
into existence. Forty-two years ago the aid colonies of Van-
couver Island and British Columbia wiere tnited, conse-
quently, in a ver>' special sense the Province of British Col-
umbia, as well as the Monetar>' Times, is enjoying the luxur>'

ofan an4iiversary.
The Monetary Times, I take it, 13 etnj oying a period of

prosperity merited b>' years of effort and painstaking. Brit-
'ish Columbia has risen ta a high place amrong its sister pro-
vinces anid is exceeding>' prosperous and progressive.

It is obvious that there is much ini cammon during the
~Past forty-two years for mutual congratulation sa far as the
Monetary Times and the people of British Columbia are con-
cend. I shali attempt to review sanie of the steps we have
taeni British Colunibia-just a mile post here and there.

1 S It s ificlt ta go bvack ta a time when statistics' were
nat so eIaborately lkept as nowadays for a sound basis for
camparisons. 1 shall just take what is convenient>' at band.
'Until 1871 the Province had made comparatively little pro-
gress as compared with the strides of to-day. There were
good reasons for that-la<* of communication, our position of
isolat;on from the~ rest of Canada, and the physical diffcuties
'whkh were to b. overcome in development. Indeed it was
not uniR the CaainPacific Ralwvay began ta b. built in

the province that we felt the pulse of a new era and saw the
returns of trade and commerce respond ta the newly awaken-
ed activities. Even after that Our progress was spasmodic for
a turne. There was a great country in the Middle West ta fill
up, road and railways ta build, lines of steamships ta be
established, and many obstacles, physical and financial ta,
'Overcome which the outside world can scarcel>' realîze before
\ve got fairly started on the highroad we are now travelling.
How fast we have travelled I shall try to show b>' figures
brief enough not ta weary readers. They are not by any
means complete, but the gaps left for the imagination can be
easily filled. They are representative figures which' tell their
own tale.

There is no record of what was produced in British Col-
umbia in 1871-the total was sinal-but from census returns
of the output of manufactures, af the forest, of the mines, af
furs, of agriculture, and of the fishenies, we are enabled ta
follow up the progress since that turne.

By decades we have the following:

,88,.................. 8,116,355
189 . . ....................... 22>2I3,575
1901 ............................. 45,000,000
1908 ............................ 65,oa,ooo

The returns for 1911 will undoubtedly show a still greater
percentage of increase. The mines, which in îçgoi, praduced
values ta the extent Of $35,0a0,000, in igo6 produced in values
$24,980,546 and in 1907 $25,882,56o. We have had even mare
remarkable progress in agriculture, whose products increased
elevenfold between i8gî and ioar, and without doubt the mast
promising of ail our great industries, notwithstanding the
relatively limited areas of agricultural lands. Coming ta ex-
ports and imports, we find totals as follows:

1872 ...........................
1881 ......................
189 . .................... ......
190........ .......................
1906 . ............. ...........
1908.............................

$3,625,118
4y72l,197

11,736,o41
32,453,985
38,536,157
48)049,639

Our task, let me sa>', is yet by no means easy. We have
made a goad start and are doing fairly well, but we are stîll
where the future is greater than the past and has yet ta be
achieved. We are only an the oj.itskirts of aur possessions as
yet and the great central and northern interiors and outposts
have yet ta be develaped. Inta this vast' country, warthy of
the energies af a nation the Grand Trunk Pacific Rgilway,
the 'Canadian Northern ihailway, the Canadian- Pacîic Rail-
way and the Great Northern Railway and ather lateral and
tributar>' Unes of railway have yet ta pierce their way thrçugh
the Rockies, and with them came the equagly vast responsi-
bilities af the varied forms of internai gavernment, in this
province triply great as compared with other pro-
vinces, because of aur peculîar environment, which only
yields'ta efforts on a large scale. Many ma>' have wondered
why British CoJumbîa with its great resaurces has not gone
lahead even faster than it has. But these men have not
studied aur special conditions, which demand ini every depart-
ient of gavernmental activit>' unusual expenditure ta mnake
thase assets available and reproductive. For that reason,
and for no other, I feel assured our dlaims for increased and
special recognition at the hands of the Dominion have flot
been fully understoad.

With adequate recognition, so as ta enable us ta properly
meet the financial respons.ibilities set before us, we shail de-
manstrate, as we are now demonstrat:ng, in part, how warthy
'those claims are of consideration an the rest of the Domini on.
In anather forty-two years we shall have shown ta what in
enormous extent Western development justifies faith in aur
capabilities, in aur stores of natural wealth and in the advan-
tages of aur unique geographical Position. Only with the
fullest Co-oper tion of the Dominion as a whale can we over-
came completeTy the barriers which Nature bas placed in aur
way as an incentive ta the greatest success, and only by the
East jaining hands cordially with the West can the fulness of
the destin>' of Canada, which ail of us as Canadians, irre-
spective of provincial lines -or sectianal considerations, hope
ta see achieved.

We stand at the gateway of those newer and vaster pas-
sibilities already stimulating the energies of the Dominion
and the Empire and here in aur province lies the greatest field
for the surplus best in the rest of Canada-mn population, in
,capital, in enterprise from which we will flow. back in ever-
increasing streamns weâlth ta recoup many fold the national
exchequer and ta enrich the pockets of the comman people.
The West is a rich heritage.

I amn glad ta have the opportunit>' ta join with the Mone-
tan>' Times in marking this anniversar>' of its birthday. I
<xniratulate it on the success it bas achieved and let 'xs hope
,that paper and ýprovince ia>' continue ta prosper in a 11k.
ratio in the future.

THE MONETARY TIMESAugust 15, 1908-
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Company Preparing to Fîght-Montreai Light and
Power Question-Canadian Manufacturers'

Association.

Monetar>' Times, Office,
Montreal, Auiguît î3 th.

The strike on the lines, of the Canadian Pacific Railwayv
continues to occupy the Position of greatv 'st interest on the
street and amiong busýiness, circles. At the samne time, les
is heard of it than might have been expected from the Magni-
tude of the strike and the interests at stake. 0f much morc
prominence amortg local circles wvere the strikes of the long-
shoremen and even of theý carters of Montreal a little o)ver ayear ago. These trksdirectly affected local interests,and the inco)nvenience to shipp)ers and business men of ail
grades was ver>' great.

Up to the present the C.P.R. strike thas flot touched hegreat business interests of the cit>'. The men have beeni
out oni>' a little over a week, and their purchasing po wr re-"mains practically unchanged up to the present, su that trade-
has flot yet been greatly affected. Nevertheless the strike
cannot long continue without its effects being feit through-
out the community-sooner or later the retailer will either
have to accept less trade or carry customers, and the whole-
saler will soon find himself in a similar position.

For a few weeks, the'road ina> operate with practically
no repairs to its roflhg stock. But this cannot long continue,
The wear and tear on unrepaired locomotives and cars would
soon make itsel-f felt, a shortage of efficient rolling stock
would develop, trains would have to operate more slowly, ship-
nients would bie delayed, afld a siïtuation similar to that
which existed during the big car-sho)rtatge of the winter and
spring of 1907 would develop. Judging b>' the attitude of
the management of the C.P.R., this situiat;ion is remote. Thr
coipany are apparent>' unmoved b>' what the mechanics are
doing, -and are operating their trains much as usual. Un-
usual care, 15 being exercîsed in the handling of rolling stock.
It iýs saîd that the speed of freight trains is being reducedi
where possible, while the weight of cars the locomotives are
expected to haul has been rcduced, ail with a view to mini-
mxizing the liabilit>' to accident.
N~o-.Unioniste Weken Menls Position.

Meantime, the Company' is doubtless keeping itself well
informeci of the situation in the camp of thse strikers. This
camp, 50 far as Montreal is concernied, lias been considerably
augmented during the week b>' the addition of soxue two or
three hundred men f rom the Angus shops. Thus the strik--
ers would appear to bc in a ver>' strong position. There -isno question that there is considerable division of opinion In
their ranks. Part of them are union men and part are non-union. The former are receiving their weekly strike allow-
ance froni the union, while the latter are not. This Places-
the non-unionists in much the weaker position, and man>'
complaints are already being heard on this score. On thei5th inst., aill hands will receive their pay for the month CfJuly. Th~ereafter, they will have nothing more coming from
their labors, and this will be a powerful influence in favor~of a settlemrent.

It would seem that the compan>' has for a long tin-e past->een conscious that chaniges would have to e efrected in the-quality of the personnel of a considerable proportion of their-shop employees. In ibis connection, an effort is about to be-made to raise the standard of the apprentices. It is under-stood that this will be done b>' educational means which the
-Company' itseif wili initiate, and that, as an incentive to pro-
gress, prizes and other inducements will be offered. It is1-also understood that the compan' lias felt thse necessit' (of
weeding out undesirables, and that they more or less weî-
-come dthe prescrnt strike because of the opportunlit>' itýaffords in this direction. There is a considerabie foreign--element with which, it is said, the compan>' would b-e welI
pleased to dispense.
lWsolantos May b. ImPorted.

.The Stock Exchange is a ver>' good baroineter of thse~actual state of affairs. According to it, the compan>' has~the situation wvell ini hand. The price of the stock basshowii but a sight decline, and it is unlikel>' that this would.b the cs e there umuch doubt of the position of the

JNVESTMENT BRtOiÇKERS
a ormaton and Ael vice on Securies toInvestors of Smai or. Larde Amounts.

StoclKe and Boncle-Bought
for Cash or oint rin

D. M. STEWART &Co
BANKERS and BROKERS

151 St. James Street, -MONTREAL

TOI. Mgain 2880.

Company'. As a faCtit be lieved if the worst camne to the.wortcometnt ecancs could be brought Over fromEglandi to carry on the work. The Comnpany' 1n> av om en'auIch intention, as i iYrpfld have sorctieTetdCity' of Qu)tebec a considerabie portionedfo thment,~~~ adimangprovision for sleepingacomdtnfor a large number of ernpiloyees in cab>'thestrker an itshoîd ecoe se the>' were menacedby he ýtiik(rs ndit h(ild'eloienecessar>' to keep the ienitirel>' wjthin the works, Fences are being strntedand mneasures taken tors aosilatckre th~trciniates that the Comipany' has In view the AsIlit,of having to operate despi.te the stikers, and that iti Pssbiit'itself in a p)osition ta resist hostile acs it 9 lcn
Thevre are IIOW at work in the Angus shops orneSOmen, man>' of whmare foegrs but who appear to be abltkeep the whels. ureigners

inen ver>' careful. W . The compan>' is guarding tiiese
New Rallway Franohhîs.

The Montreal and Southern Counties Railwy whîch'recent>' received permission t a'iSlnsaog etistreets to connect between the Victna Juiee Brigcertanthe centre of the cit>', Victoi Oubine rnhîesserve certain twvns oni no rÎgtOoti r
franci his questo came up before shr fteriver. TheCouc1  ths ee and crn-i-ea mreetinig Of the LongeuilThle principal clause, of the b>'law re progresswamd.

a(ontract for a period of twent>'..relating to s Maprv de. o
Wate rats, te' CMP-n e'ears, for the first tenyeas o whchThe compafWou, Would be freeOf taxation andasterf rates Te tOva woud aSo provide a free site. Thect of an emopany andt be evenî>' dlvided between thetwny and t coman>, ad the fares chargeabl y h cipan' wuidflt ecee .those now b>' te comThere wouid bie a thirty.minut sevcecage > railways.the hours of five and fnineoclcaoneed>'btwn

p-m., and an hourly seri e stertice an w e dand even
ofth byla pro ivi lu at way Pr tImes.wa Other Portions

the town and upon what streets it shod oureceived its llrst reading, sn paun h b>'-law
upon the railwa>' to, prod a resoIuti0 n Was s Te bcaIin

conrat ý Podcewithout dela>' a co>' lfthirotrcwith the G. T. R. and witl thel a> 0f p Mofa
The threat of the Motra L City tea auî

Pan>' to leave the street of te cit Of 310ntrer Cl
q-8,., eCIIYin darkness aishrtv D acmbd 31, 19 ness a contrc ndih~hrly ndis request fo th nie ade ver>''$50,000, Occasionied oe trcwre idigtC~ity' Council this week Th h eet i fh

was considered adiae to h' on> Wa s flot returdsbtake up the ateured, but(Continued ou, page 285). 0ite f the re-

MOr4TEALQIEBEC, Tron?.ROPT InpG RÉN& IEDMONTON, VA1NCOjIER sn;i WAISpFj REG11,
L'Oes -on PAIS FR E.

and hurh C o MnicialScLoo
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THE,. INSUR'%-ANCE -CHRONICLE.
Auguet 15tt, 1908.

À CAL TO QEBEC.ference."_ by 'Mr. C. H. H. Boyer, Generai Accident Associa-
A CAL TO QEBEC.tien corporation; "Ilernia ,' by Dr. C. H. llarbaugh, presi-

The Canadian Life Underwriters' Association is to etAeia Ascaino Medical Examîiners; and
î Stopping Leaks," by Mr. W. H. l-lowland, Fideiy cie

mneet in Quebec next mnonth. Last summer the National and Protective Society.** * , eitAcdn
and the Canadian Associations combined forces, and
held, perhaps, one of the mos t successful insurance gath- Speaking at Lumsden, Sask., last week, Premiîer Scott
,erings ever witnessed« upoti the Amnerican continent. referred to the subject of municipal bail insurance and ex-
No smaîî measure of success was due to the fact that fpressed the opinion that when rural municipalities were creat-

the~~~~~~~~~ nte Stte unewiesbogtaognmes cd they ought to be given the power to apply a flat rate of
the nitd Sttesundewriersbrouht longnumerstaxation ail over the district for the municipal bail insurance

their wit, wisdoin, Qratory, and their convention. Wîth- Isystem. It had been suggestcd that it would be good l)olicy
out doubt, they gave a fillip to the whole affair. The t0 copy the supplementa ry Revenue Act with regard to bail
Canadian Association cannot boast of the number of insurance and put the samne rate of taxation on every acre of

memer whchmaks p te atina boy.That is taxable land in the province for bail insurance. But white
membrs hic maes p th Naionl bdy.there was justification for that policy in coniIection withno reason wby this year's convention Of the sma]ler education, which benefited dircîly or indirectly everyone in

,org:anization cannot be attended with good resuits. It the province, it would flot be possible to justify a cent an
is not quantity which achieves success, but quality and acre impost on the ranching districts for bail insurance.
enthusiasm. l'lie life insuranice men of Canada are flot ***

asked every month to rally and discuss their interests. Industrial accidents occurring t0 400 indîvidual wozk-
Tbe ar inite todo o oce nnuhly Ths tereis -Peole ini Canada during the month of June, igo8, were re-Theyareinvted o d soonceannall. Ths tere ported to the Departmnent of Labor. 0f these, 137 were fatal

littie excuse for those who can but will not attend. and 263 resulted in serions injuries. In addition, 4 fatal acci-
Ailied îiîerests gathered together bring forth an inter- dents were reported as having taken place prier to the begin-
change of opinions, a discussion of grievances, a chat fling of the month, information flot having been rece[ved by
over important passing eventîs- Insurance interests are the department befo re June, igo8, Th nueIlr of fatalacident reortd i joue, go8 wa 15 reaer hanin the pedivers. Those who have given uP their life's vî oues montb, and 19 less than in June, 1907. 0f 157 returns
underwriting have widely divergent opinions. That received during the month giving the ages of the victims of
these should be aired is a good thing. By co-OPeration ïndustrial accidents, 15 referred t0 persons under twenty-one
Can the Quebec gathering be made a success. It should 5years of age, 28 to persons between twenty-one and forty-five,

' ineress ar i 10 oPersons over forty-five; 11 1 persons were over twenty-one
lie considered a duty of those whose yneeî ar n ars of age, but their exact ages were flot specified.
volved, tco sWeil the ynumnbers attending the convention
next month. There is a cati to Quebec. .

LIFE, ACCIDENT, AND CASIJALTY NOTES.

The American Association of Mutual Insurance Coin-
'Pallies field ils annual convention last week in Desmoines,
1Owa.

R. Russell, a shunter -in the service of the Canadiali
Pacifie Raiiway, who lost one of bis legs wbile engaged in
the'discbarge of his duties at Place Viger Station, bas entered
en actioni ciaiming $5,ooo damnages fromn the company >

In order to, raise money for the mucb-needed Cbildren's
HIospital at Hamilton, Ont.,,Miss Jeanette Lewis bas under-
taken 10 write insurance for the Equitable Life Assurance
Society of the United States. The commission gained oni
every policy written by Miss Lewis will bie presented by bier
to tie, bospitai fund.

Wbat sanitary instruction wiil effect is sbown by tbe re-
cent report of a Chicago bealîli board. This is 10 tbe effect
'that during the first seven montbs of the current year 1,442
fewer deatbs bave occurred in Chicago tban in tbe correspond-
'n Period Of 1907. This is equivalet t 1 a 'io.3 per cent.
reduction in the death rate.

National Fraternal Congress,,wbich assembles at Put-mn-
l3ay, Lake Erie, next Monday, bas offered tbe freedom of its
floor t'j the State insurance commissioners, inviting tbem te,
express their opinions on ail subjects under discussion.
noîibtless the frat ernals are anxious to gel in toucb witb tbe
supervisîng officiais of States.

According to a list of casualties occurring in tbe montb
Of JtIie last, in Chicago, street cars caused more woundings
than steam cars, and ai other vehicles, wbetber horse or
lflftor driven. There were .385 accidents on streel cars (112
,Of 'them -in getting~ on or Off) ',38 automobile and -15 bicycle
'accidents; 18, froin filing froru windows, stairways, scaf-'
flids, etc., 22 by miachinery; 12 by drowning; -and 102 per-
sons5 were overcome by .heat, gas, or smoke, 16 of them
fatali1y.

The Detroit Conference will hold tbeir Convention at the
'CliftOn 1-loel, Niagara Falls, Ont., on September 2nd, 3rd
andî 4th. The f<llowing papers will be read and discussed:
"The Passing Show i TInsirance," by Mr. Max Cohen. of
"Ve-;"Wsiitn D.C. : "TIhe WorTc of the Detroit Con-.

Lire AGENTS CONVENTION.

It wiil bie well for Canadian life agents to ýkeep in mind
'the coming convention at Quebec of the Life Underwriters'
Association of Canada. The clays are Wednesday and Thurs-
day, September î6th and 17th. So far as arranged, the pro-
gramme includes an address of welcome by the Mayor of the
-citv. and another by Mr. Morrissette, president of the Quebecý
Association. The presîdenî's address, by Mr. I. C. Cox, is
*succeeded by five-minute papers, to include such subjects as:
'The Science of Approach," by T. J. Parkes; "Twisîng,"

by J. C. Liddell; "Success," by W. J. Marquand. The'n
comes an address by P. C.' H. Papps,ý A.I.A., upon "The
Necessity for and Duties of the Actuary." E. M. Machum,
of St. John, and J. McQueen have brief papiers, succee ided by
an address by L. Goîdman, A.L.A., F.C.A., "The Selection'
of Risks." Address b y Donald Sinclair, Metropolitan Life
Insurance Company, of New York. "Industrial Insurance. "
There wili bie papers by J. P. Belleau and M. Monaban and
then an address by Col. W. C. Macdonald, of Toronto, on
"Agency Organization and Management."

ONTARIO ACCIDENT POCLICYI4OLDER8 ARE SAFE.

It was stated in the daily press last week that the On-
-tario Accident Insurance Company had'been wound up on the
application of Archibald Orr, a creditor te the extent of$586.36. The liabilities also were stated't10 be $40,000, witl
no available fun 'ds to, meet tbem. This statement appeared in
a few copies of the Monetary Times, but was corrected -on thepress, as there is a Government deposit Of $44,000.

Mr, A. L.,Eastmure writes us tbat the company has not
outs.tanding, $40,0oo of ascertained dlaims.,' Re. adds:- "When
a liquidation takes place some litIletime is neces.sary in which
t, iealize upon everything, and time also is necessary in -the
'case of a- large business widely scattered 10 get ail details t0-
gether."

.1Mr.ý Alfred Wright, of the London and LancashireGuar-
antee'and Accident Company of Canada, which has re-insured
the risks of the Ontario Accident. wishes it to be made clear
tixt the interests of exisîng policyhoilers are, entirely, safe-
guarded as from noon July l1st. The $44,000, lie says, de-
posited fit Ottawa, and mentioned above, wil libe wrthdiawýn
and'applied to, the-liquidation of jliabilities.* The ýOntaio Ac-
cident also possesses other funds -which- will bie similarly ap-
plied.

A praetliquidator of the Ontario Accident will bie
appointed On August 2oth.
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JTweive Milion Dollars Wasted Every Month in' AmericaI

1881902 ......... 147'000:000
1903-1907 ....... C2,000 , 00

The extraordinary losses by conflagrations in Baltimore
and San Francisco are not reckoned in the above figures.
From tbese statistics it wiil be scen that the average fire
waste per year is $ 138,000,000- With the growth of poula-
tion, with'the building of new towns, with the progress in
science, these figures grow too. Each year records a heavier
tol, Capital, in millions of dollars is burned up, while lhe
industrîal world awaits 'the breaktng of the. linancial stringency.Tbe onlooker may say, if you educate the people to reduce
these losses, there will b. no neeci for lire insurance coma-
panies. But however great b. the enlightenment of Americans
in this connection, there will be always a cail for the lire
insurance comparty. The lire hazard is real and continuous.
The companies do not say, go ahead and burn up your cities.
They, more than any, see the necessity of two nations on
one continent awakening to a sens. of responsibility in this
matter.

The. Monetary Times bas obtained the views, printeci
below, of many lire insurance company managers on tbis
topic. one gentleman, who, with others, holds strong
opinions, fears hîs language concerning the lire waste is

fl ot lit for publication!

Mr. W. H. Schmalz, of the. Economnical Mutual[ Fire In-
surance Company, of B3erlin, Ont., saYs:

FiNe Plthy Ressens.
IlThere is no doubt that the tremendous loss in America

la due to
(i) The! careless construction of buildings.
(2) Tendency towards congestion.
(3) Indifference and recklessness of tenants.
(4) Lack of proper inspection by municipal as well

as insurance officiaIs.
(5) And too often a desire of insurance companies

to be first on the spot witb their dlaim cheques."
Mr. J. G. Thompson, the resident manager of the. Cana-

dian branch of tbe Liverpool &London & Globe Insurance
Company, tbinks that the. word waste very properly describes
it, because ti destruction of property by lire is utter waste
and a large portion of this waste is preventable. ;"The
attention of the public," h.e continues, " lias been repeatedly
drawn to the enormous amount of money that in this way is
thrown away every year, a.nd underwriters are continually
impressing upon the. authorities of cities and towns the
necessity of not only providing efficient lire protection but
also of passing and enforcing proper building laws and pro-
viding competent inspectors to look after the. safe installation
of electric wiring as well as the. general condition of premises
within the limits of tbeir municipalities.
Reduotion In L088e8 le Reductlon ln lneuranoe.

" Until the varlous municipal authorities, either of theni-
selves or from pressure brought to bear upon themn by the
public, wake up to tihe necessity of providing proper safe-
guards, both preveixtive and protective, this terrible lire waste
will continue. A materil reduction in losses by lire would
mean a material redxaction in the cost of insurance and a cor-
responding reduction lin the charges therefor."

The manager of a well-known British office gives us bis
views on this topic at some lengtb:

IlThe enormnous annual 1ç>sses"1 b.e says, Ildo indeed
stagger one, andi there appears to be no remedy. Talc. the
folloinhi results for~ the last thirtv-eizht vears. of Canadian

a W@tvo miions dollars overy MOntn la this oontinhnt'ssaorlfioe to the Être Flend. Groiaping the loueos by nre In
Canada and the United Mates [ut9s perlode of ilve Yeare, thqaverage* for the Paut thlrtYy ire are, in~ rousnd funiber, as

îâ 7 â-iââAiA . $ ý,oo>o
1883-1887......... 110,o00,000
i 888- 1892 ....... le&8,Ooý0,00

1 Loss rate .................
Expense rate ............................ 00-5

e a emallProfit of 4-5,,'t rnust be reineubere<j that.agajnst this, there is the net'hiability for unearned preiniumos received wibatal
rendrs te bsiness profitless over these thirtyehtyasand shows coxiclusiveîy what essential service t -he comais,

have rendered the public. h Opne

"Insranlclse copne crtainly deserve f air treatmentfro ai clsss of the insuring public, and from the Legis-ltatures, buti w. ehave rarely had tbis accorded us, aithouglithe ompaies re absOluteîY necessary te, the safety of thepublic, for without themi there can be neither enterprisenor credit. <Ask the banks.) We should not only receivesupport from the Public, but partiCUar protection froma theGovernmnent, which we have not at date.
Dfioult Position Oft LIoensed Oonlpanles.

"1While on the subject of protection the position of thelicensed companies is bcolin more 'difficuit each year.The companies, after cornling with the Governmnent re-quirements, payj heavy taxe and maintain offices, employinglarge Canadian staffs, and should have* protection againstunfair competîtion f rom outside comrpanies who0 evade aflsupervision, invest nothing in the country,' and escape thetaxes, to which the. legitinate fire offices are subject. Thisunfairness is flot the. less marlred by the fact that thie maiïu-facturers are apparently thie most active in securing under-ground insurance facilities,' wherea., for tlieir own industriesthey demnand and secure tariff Protection from foreign comn-
petîtion.

.It appears quite feasible for aycmydsrn edo so? to, take out P.rovincial aicnye hchn dsing dietopnoitio seni the requiremnts~ of the .Dominion Governmentanditseensto me that if this practice is allowed to growit will be better for the. companies having a 'Dominion license'to talc. out licenses in whatever Provinces they sec fit te do'business, and ask for thie return of their Government deosiwhich wil1 then not b. require..
IlThe subject of conflagration bas been mucb discussedof late by company managers in the United States, andimaxiy articles have been written on the fire waste. No'ratesare adequate to carry the hazard. A special reserve shouldbe set aside by each company.
IlLet me mention seime reasons why the an1nual fire waston this continent continues unchecked,

lier# are sixteen Rea8one :
(z) The moral hazard is not as good as it was informer years.
(2) Variable climate in this iirthern region.(3) Wood enters toü Iargely into the. general con-struction of ail buildings.
(4) The building hy-Iaws are, generally spealcîng,defective, and quite inadequate for growingtowns and cities. We require sound buildingîaws. The. violation of laws Of goocd consrc-tion are everywhere apparent, and especiallywhere contractors have a ' pull'1 witb city build-ing departments, andi public officials(5) The crowded condition of buildings, and i ulti-piiyof tenants, make risks patcuarly haz-
(6) Party walls between buildings are broken bydoorways, ta accommociate tRe. increasing trade,and extensive nbroken areas are thu frmdwithout regard to th ir haz sfomrdd(7) Narrow streets.
(8) l'he lire fighting. equipment and water supplyin rapidly growing chties and t<>wns cloes notkeex, pace with tiie increasing need. The watermains, laid years ago, are in
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FIRE 1PROOF SAFES

In view of the loss by fire due to defective construction of Offices, Warehouses

,and Factories,. etc., also to inefficient tire fighting facilities in Mariy cases, -the

safest and surest way to guard against the destruction of valuable documents,
books, and other valuables is to, have one of our

Fire Proof Safes Installed Immediately

J. ( ' J,. TA YLOÛ)Ro Toronto Safe Works

FIREPOOF
CONSmTRUCTION

To keep' fully posted as to the
latest practice in Fireproof Con-
struction, Fire Insurance men
should read the

CANAIDIAN GEMENT
AND

CONCRETE REVIEW
and Fireproof Building Record

IPUBL1ISZHE» MONTHlf[Y

$1.00 A VEAR

SAMPLE COPY FOR THE ASKING

62 CHUKCIZ ST., TOKONTO

THE ONLY PAPER 0F

ITS KIND IN CANADA

TORiOTTO IONTREAL WINNIPEG

M EGG-3ùxERK.
As Us.d fly

Canad iau lire Underwriters
ln dally use by large factorles throughout te world.

~ Speclfled by the
PHOENIX FIRE
OFFICE RULES

FIRE INSIJRANCE CO'S who look after
their cilents, hIterests.

J. F. B. VANDELEýURt,
CANADIAN AGENT

for Contractors to te Admirat>', War Office, etc.

Irk Stocli at Toronto

No. 3 Dineen BI' L, Toronto
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(ii) Failure to enforce laws governing storage of ex- I'n whatever wvay we view this qeto ffl osplosives, oils, drugs, chemnicals, and gasýo1,ene whether we take the total for the paqstio hrt e o th(t2> Defective electrical installations by incompetent argemnhylstefue st ethrt cae are ormphe
and cheap woikmen. Overhead wîres in the appalliing; and so far thjs Year there has been nu change forstreets forming dangerous, network, in every the better ; the lusses for the first six months have exceededcity and town, Lainps; on flexible cords, and une hundred and twenty-six mlin. 1 tntsrrsncontact of wires carrying currents of different mhifiueslclaiheeS ons ar? sS ltt nterrest n

strengh. th publi mmdand that nui effective steps have ytbe(13> Electric motors for power in small manufac- taken to lessen this annual destirntîon of PrO et a n s
turing plants very largely used in thousands of misery? Poet n l
buildings.

(14) Moving-picture Shows. NO MYstery In~ thea Figures.
(15~) Automobile garages. "There îs no myster, bu hs ev uss h
(16) Bonusing of rnanufacturing plants by t:ownq, only Wonder is that under existing conditions frs'd oto secure added population, and the usual per- oftener sweep whoîe gruups obuligouofirestence,

mit te build in any section and material. eeialy i n the smaîler places wit thei higexrousene
f'These sixteen items are a few of the chief features indifferent fire protection, and where.every man is a îaw untoIresponsible for the disastrous results. himself, in so far as the kind of building which hie wilî put upIOur Underwriters' Association are endeavouring to concerned.

educate the public how to build and equip themielives. Wc I In niy opinion the annual fire wa ste ,cuuld be easilyhave particular departments establishedi at conside(rable re*duced one-half. The chief causeofirsaeceesesannual cost, to enlighten those who choose to takef advantage tand neglect, and if it were flo f tes iare caexercsed
of instructions offercdl. Our waterworks engineer and his 1by the fire coxnPanies, the lOý~ nIl undh iglneexrieassitan cntinousy eployd mkin tet' f Wter ntielyta he anc wouldan u benly ite ifeteassaiare estntotsý Apparve bein greatere (TtrcYt he nurneCOPne
supply and lire eqluipmeints. Many serious defects pointed than it is. But why shOuld the ins pec n t risks e ief
out in the water service of tOwnrs, remnain unheeded and un- any thuught is given by the eneral Public upon what theattended to by the authorities. lire waste means. If thepelecudbtrlzehate
Compani,. Eduoate the Pulic. losse s, re byl and flo bynore themsel1ves an o ythe insurance

IOur sprýnkler ris;k depairtment is available for those and wvatchfulness of each individualb woul mae itrse fethat choose to equip theisoves wvith the latest improved wol IeÎsl etztî : 1. O. . f the Leud 8poken n.i...
metnocis, tUA ii meantt ( r IISK to-cy are rateU by scnvuuîv,
and un their own indlividual inerits, and the assured are by
thi.s mevans inistructed how tu reduce tht chanies .of tire, by
implrovemençtts, and for icih they get reduction i rate.

IYou will thus see that we are doing our best to educate
the public, and improve the situation. The public fai to
realize that large fires and conflagrations mecan theý actual,0
wiping out of untold illions cf 'valuable property, the result
of man'ls constructive genius and labour, which is a cumplete
loss to the nation.

"In ail these disasters theý public 'appear tu think that
the insurance companies bear must of the los;s, but ibis is
not su, for it is flot our own money only we handie; wve are
only trustees for the money paid in, tu distribute to those
who meet with rnisfortune. Ail this j> lost sight of, and the
public are content to know that risks are covered by insurajice.

IlFront the foregoing even the lay mînd can only con-
clude that large tires and conflagrations are hiable tnocucur
periodically in almost any city or tuwn in the Dominion, and
so long as the public are not alive to their duty tu themsýelves,
with regard to construction, and as far as possible, the
elimination of severe hazards, from, the centre of congestedl
high-valuedl districts, we shaîl continue ta take chances of
severe lusses,
Combuatible Matingal thould Mot Be Used.

"'Building laws should be drafted to compel peuple to
do away wîb combustible materiai in construction.

IlFinally, lu show how disastrous the business has been,
there were over sixty comp)anies that failed or retired froin
business un the Canadian Continenit, in thirty-two years,
practically

"The establishment of fire marshals or commnissioners,
withi cumpetent officiais, in eacb Province of the Dominion,
would assist in impruving conditions, and reducing and pre-
venting the fire waste. The work of tire comnaissioner or
marshal, if he does his duty, is of very great benefit to the
public. in two larger citie-s of this Dominion, officiais have
been appointed by the Government, for their political, ser-
vice. This is not satisfactory, and the insurance cumpanies
shouid bc consulted, as they contribute lu the cost of main-
tenance. Manitoba is the first Province tu have a properly
appointedl tire commissioner, under the Pire Prevention Act.
This system is working well in the United SitLe.

"AIl the foregoing is written as ,mucb, if flot more
su, in the intcrests of the public, than in the interests of the
insurance companies, who certainly bear a large share of
the burden of conflagration.
Due Largoly to Conflagraton.

Mr. J. E. E. Dickson, Canadian manager for the Law
Union & Cruwn Insurance Company, of London, writes:

"1I am at a loss to understand why, in compiling these
figures, you should purposely ]eave out of your calculations
two of the largest conflagration s-San Francisco and Balti-
more.' It is a well-known fact that thse enormous loss ratio
of thse coinpanies in this country is in a great degret due ta
conflagrtions, and iltis aimost universally adrnitted by

undewriers nd ngieerswhohav stuifdthequestion
that i»sder existing conditions conflagrations must be ex-~

"One trouble is that in the lrger cîies the business iston much in the hands of br,0ke rs, whose whole COncerfi is tosecure Sound indemnniîy for the assured, and commission forthe'mselves., The assured and the chief agent or manager
0f acomnanyseldon mnett or excbange views upuntequstion, and the result is a ih eepce ~ams oa

lack of interest in, the subject bY the busy biusiness man,who pays his premiurm, perbaps with the feeling that he ispayng oodeariy, and then dismnisses thse subject from bismind. The effect of this is that the lag roryonrS
and men of influence in the cOmmnunity do not take the ieadin bringing about the much-needei -reformnation.an th
comis cannt do tit, for any attempt of the idmd
ýmb hem ivetb th thoughtless and loud-spoken criîic,wh asl convincesthpulctath cmpne artrying to ' grind their uwn axes.' t h Cmane 'i(

"The situation caîls for'a demnand on the part of thepublic for sensible but stringent building laws and for therigid enfurcemrent thereof, together with greatly improved
tire rotecio'.lt presenit the protection seldomi if ever,keps pa1ce wÎth the grOwth of the town. Teappointmentof a coxupetent tire marshal has had the etugray e

ducing the lire locss ratio in~ severai of the States, and thereis nu reason to doubit that Ithe appoÎntment of such an officiaihere would be followed by equalîy good results;- and it migbtbe weil tu penalize a nman. whose premises catch tire thruughcarelessness, or if the Otigin of the tire cannot be satisfac,toily explained, a nd increase th, penalty in inverse ratio tothe number of such tires. 'Why shuuld a man -ho ailuowsa tire ta start oU bis premises thtog aeesnsadsruins bis neighboy, go Scott fît c,ugcaesn
5  ndu

"InthtOpiionof ail those witb whomt 1 have cume incontact," Says Mr. R. S. Strong, Of tht Gore Mutual PireInsurance Company, "fwith reference tau the lessening of tirewaste in this country, and, witb which I ful>- concur, is tinta tire marshal should be appointed for every Province andthat tvtry fire, gret Or smnall, be regisîered in thse tw otownship in wbich it uccurredatt coftth art woe
property was destroyed or hanae, otOthpaywos

I bave been taknfotbing but tinanciai and industrialoptiniism since mny return from Euth olview I can take of thse ouftlOnkurope, and ta steoi
going to grow better ail arouind, arnd bus hi-sarÎmprove. eart in foriness is budtimpov. e ae n ora good' time of certain bround btTrade and industr wilI Surlely becm rse n PrserThere is nothing thse matter wihmnerisk , ere n biskegoing t00 fast. "-Charlts M. chapeint ofete sinspllehiem Steel Corporation.aPeieto h eh

Notice is Ifereb,. Given
Tha:t The London & Lacashire Guarantee & Acci-dent Company of Canada h2sti a rcaelicense, NO. 234, for~ th trnato in' dana o hfohlowing classes of busines t . i~
surance, AcietIni.- -' yz:-GCuarantee In-
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MONTREAL SECTION.
(Continued from Page 280).,

n1eWaI of the contract wiïthout further loss of time. A rae
'ng will shortly be held.and preliminaries will bie discusse
with a view of arriving at some conclusion respecting t]
ýOfer of the company to submit the question to arbîtratiofi.
RObert Syndloate Contract.

The contract between the City and the Robert Syndica
for the supply of electricity to the public for lighting an
Power has at last been signed. The Acting-Mayor, upc
rec4,ipt of a communication from. the City Attorne
stating that the compafly wa s willing to comply with ail ti
termas of the contract and that His Worship might legally sig
the contract, decided» that there was no further excusef
dýelaY in the matter, and in the absence of Mayor Payett<
signed the document.

Mr- Robert sent a letter to the Council stating that thi
officers of the company were as follows: President, F. H
Wilson; vice-president, F. J. Shaw, sec.-treas., il. R. Mai]
son;, directors, Messrs. J. G.' Foster, F. H. Wilson, F.
Shaw, H. J. Fullerton, and W. C. Finley.

In connection with the coming Convention Of the Canî
dian Manufacturers' Association, which will be held at thi
Windsor Hotel, Montreal, from Monda>', September î4th ti
Frida>', Septeinber 18th, there are suggestions in favor o
Ilkaking a break in'the procedure, by wbich the vice-presideli
Of One year steps up to the position of president the followînî
year. It is stated that Mr. R. Hobson, of'Hamilton, will b
proposed as president. Whether or flot hie will be electei
is another question, as a large. number of those attendinî
lnaY favor the continuance of the practice of conferring upoî
the vice-president the position of president, such as followei
on in many other associations.

The programme for' the Convention, as given out by thi
Secretary, is as follows :-Monday, September i4 -sectîoî
mleetings..if any. Tuesday, September 15, 10.30 a.m.
business;- 2 p.m., business; 8 p.m., reception at McGill UJni
versit>'. Wednesday, September 16, 9.30 a.m., business
.30 p.m., excursion; 8.îS p.m., theatre party at His Ma
jestY's. Thursday7 September 17e 9.30 a.m., business;
P.ni., mouintain drive; 7.30 p.m., banquet; 8.15 p.ni., ladies
theatre Party at Bennett'5. Friday, September 18, 9 a.m.,
Valleyfield excursion.

FORE AND MARINE NOTES-

Part of the business portion of Stirling, Ont., has been
destroyed bY lire and damage of about $75,ooo inflicted.

The Washington fire marshal writes that June, July and
August is the lire department's busy season; wherein is much
food for reflection.-

It îs repor ted that at Banff a great bush lire is raging
4crOss Bow Valley. Man>' people are getting nervous there,
and some have left'the towfl.

Montreal City Council has decided to purchase a site for
a new fire station for $16 ooo, althougli the city assessors
value the property at only 410,000.

After setting lire to the Builders' Woodwork?1g planta
large barn near Humphry's milîs and a pile of Interc-olonial
Railway ties at St. John N.B., Frank Williams was arrested
andj is no awaitini, triai. **

The board of Canadian Fire Underwriters, at the Julie
'eeting', recommended an increase of about 3o per cent. in
rates on grain in elevators. Secretary Robertson quotes this
'date to set at rest the report that the increase is attributable
to, the Fernie fire.

A1 despatch from Killarne>', on the north shore of Georil
]Bu', says that E. Scanlon, who has been on trial, chage
with having started the fire which destroyed part of the busi-
ness5 section of the towu, entailing a loss Qf $20,000, has COin-

initted suicide in his ceil.
* * * t,

The Edwardsburg Starch Co.; at Cardinal, Ont., are
iflstailing a fire protection plant of the best kind. It was re-

FOIR SALE
Charter incorporating a company to carry on life

insurance and annuity business. . Charter provides
for ail powers nCecssary~ or desir Apply box
NO-138MONETÀRY TIMES.

cently tested.under a pressure of 130 pounds to the square
Ï nch, and is considered k~ the TJnderwriters' Insurance Co.
to be efficient in ever>' detail.

be he~ Bord ofRalwyCmisioer as issud an order
arnndig is oderof ulY3rd 197, ithresectto the in-

-stallation of lire extinguishers in every passenger coach.
After hcaring the representations of the railway companies

te 'the board has decided that one lire extinguisher to each coach
id will be sufficient, instead of two, as provided in the original
nf order.

y
ie The Toronto Fire Chief bas asked to have the lire limait
n~ of that City' extended fromt Portland to Bathurst Street, then
or north to College and Carlton, east of Jarvis and south to
e,, Qucen Street. If the comniittee adopts the recommendation,

the erection of brick buildings in the district will be compul-e sor>', and there will be no more wooden or roughcast stables
permitted.* **

J. Forest lires are in progress at several points in Southern
Vancouver Island. One side of Mount Sicker bas been swept
bare, thirty-tbree small buildings also being destroyed. At

e Cowichan Lake the damage to timber is reported to reach-
S$75,o0o. Crops at several points bave suffered heavil>'. Af 'lire with a frontage of one moile is also burning in the vicinityt of Duncan.

Two marine disasters have occurred in Canadian watersdthis week. The steamer Kingston of the R. & O. Line, bound
e for Toronto, collided with tbe Steamer Titania, a summer
n excursion boat. The latter was sunk. Th steamshlip
d Soutbwark, of the Dominion Line, ran aground at Bras

ePoint on the outer edge of Forteau Bay', some distance west
-of the enitrance to the Straits of Belle Isle. The vessel'was

refloated and continued its voyage. No lives were lost in
eitber accident.

At Fernîe the ten lire insurance companîes reporting
through Sun Francisco lost from $go,ooo to $ 100,000. The

3heaviest loser was the Phoenix of Hartford with $25,000,,
probably next, the Germun-American, $20,000; Aitna, $7,500;
Connecticut, $5,400; St. Paul $î6,ooo; New York Under-
writers, $z5,ooo gross. The ilurtford, Niagaru, London, In-
surance Co. of N. A. and Michigan Commercial report noý
'losses.

The following is an extract from a letter received by the
Mayor of Belleville, Ont., front the inspector of an insurance
Company': "lOur inspector has just returned, front Belleville
and advîses us that many back yards are in an untidy condi..
tion, and are dangerous, because of large quantities of old
boxes, straw and paper littered arouind. In case, of a large
13re this would, no doubt, help samne to spread, and is, there-
fore, a matter sufficient>' serious to claim attention. We
inight also point out the fact that the ratings are made
,according to the conditions which exist at the tîme of rating,
so that every deficiene>' is cbarged for. If merchants will
Continue to endanger the City b>'the untidy condition of their
back yards, it simply means increased rates, lire waste and
injur>' to innocent people."

JULY FORE WASTE.

The lire waste lu the United States and Canada for Jul>',
'namnel>, $z 5,323,750, can hard>' be. called unusually large,
,since it is less than the previous Jul>', which was 818,240,150
îgreater than that of July igo6, which was * 12,428,o50. How-
ýever it is less than the average of months this year, which is
$20,21 1,000, while the average month's loss in îgo6 was $819,-
388,000.

One great lire, in Boston in Jul>', consumed almost
$1,500,000 worth of property, and there were six in Portland,
Oregon, and elsewhere whjch ranged froin $200,000 to $334,-

bSo each. Should the present average of loss per month con-
tinue to the end of the year, the lire loss will have reached!
'e242,000,000.

There were 309 lires, nearl>' ten ever>' working day, the.
country' over, which involved a loss of * îo,ooo or over, and
there was one lire ever>' day which cost * 'ooooo or over,
The following is a list of month's lire loss:

1907.
j anuar>',.............* 24,064,900
February . ......... 19,876,60o

Match .. ............... 20,5S%,700
.Apfl................21,9251900
May .................. 16,283,300
june .................. 14,765,000
july .,..............18,240, 1 S0

'Seven months.. .*37I55

Z908.
$29,582,000,

18,489,700
16,723,300
26,009,000

15,181,1,50

19)5 '12,000
15,323),50

$141,481,500

August 15, 1908-
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ENGLISH INSU RANCE NOTES. s*ee that there is flot tomc aln~i rmtebs rd.
Som@ ~~~ ~ ~ tin amongio theur lessObCttclm fmtéPowerful competitors. It May be thatBorn Qustin Abut oiiiesCrltoiens rorntheSeii-intemperance is the f act counted most often from the knowl-Marine Companlos Have Rad Yser. edge of insurance compandies. As a suit involves some tryingdisclosures as to the habits of the deceased, relatives have(From Our Own Correspondent.) cumstances.

London, JulY Ps5t. Déficits Inore With Reo es.
Sorie emaks ro th J3ncharefo th beefi p~m- A good year for fire profits, the last was uniastakablyarily of the small-fry among B3ritish life-offices. Lord justice ba o aie.Tesrlse fsm oPanes are obliter-Moulton has seen the terms of çontract growing more and ated by the deficits of others. In gross; there was a serioumore strict and the assured made to Ilguarantee and accept loss. Yet rates rest 10w' tariff rating iSstil aparnty a

as conditions, statements o! which they must have only im- off and new competitîonIis tlireatened. siby bpaecty as
perfect knowledge and wthichin many cases must be matters timtes are hard and shares arecep Copaieslike he
of opinion." Royal, and North British &e Meantl homaes bouke c.h

Words similar to these have been used ini two cases lately; marine offices. Losses wili flot bc permitted t ounhceone n wichtheLaw nio & row conestd adai <~for ever. It is to be remarkýed that on last year's trading,the ground that the assureud had incorrectly answered ques- general offices lik- the Alliance and Commiercial Unioný cametions as to herý mental condition. The lady had consulted a out better than the excluslivelY marine concerns, Of thedoctor about a "nervous breakdown"l which she did fotlo tei snal ret a ht the bigger their deficits,
disclose. tebge hi eiîs

Again, the B3ritish Natural Premiumn-an assessmnent
company in certain financial trouble--fought ico the Court
of Appeal another dlaim on a female 11fe. The lady said
diNo I to the qiuery "Hlave you had any illness, or infirmiity ?"
In fact, the suffered miscarriage ten years before, when
some surgical operation was performed. But the company
said that its policies were indisputable after two years.
No More Conaideratlons,

The p]eading that these two years had neyer technically
begun was dismissed as Ilfraudulent nonsense." It was
declared plain that -the company was Ilrestrained by rio
moral considerations." And four judges have now agreed
that a dlaim is not to be invalidated under circumstances
like these.

Counsel has limited that there will be no more bonIes
made by the Law Union & Crown over its liability ito tthe
victim of the breakdown. The suits may be followed by
some revision of proposal-forms tending to eliminate the
mere Ilmatter of opinion Il as to the history of one's health.
The element of incalculableness will have to be reduced in
the interest o! companies themselves.

It is a justifiable source of pride to the best offices that
quite uncommon justification is needed to malte them con-
test a dlaim. And it is well for themn that the courts should

There are three branch batiks located at Fernie. Theyare those of the Banik o! Commirerce, ako anlo nHlome Bank. The Bank of Bamn"ec f Hamilton wad
stryed bu th los i fulycovered by insurance. At thehead office information has beeni received giin asuac

that ail the members of the staff are qluitesafe and that he.vaults are intact and twell gu1arded, Th Home Band has rhe

of the vault have been saved. The bank occpthed saf lese
building, and suffered no loss. uidaIsý

Up) to the date o! the organi7ation of the Eastern Town-ships Bank, the Eastern Townships, a large and importanitsection o! the coUntry, wî1s entirely depen<3ent ujDon the Cityof Montreal and United States batiks located on the frontierfor al banking accommodation, which was frequently difficultto Obtain). It was for this reason that the leading- men o! thetownships determined on establishing a bank o! their own,sufficient to mecet their reguîrements wjthout the necessityof leaning on outside institutions. There bas been nothingspectacular about the baxik; it has adlopted a conservativeven course and bas met with a fair amount o! success. ve
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NEW INCORPORATIONS.,

The head office of each comPanY is situate in the t4
or city mentioned at the beginning of each paragraph.
persons named are provisional directors :

0

Mooso .Jaw, 8aak«-Rex Fruit Co.
Banff, Aita.-Kananaskis Goal Go.
Battieford, Sask.-Leeders, Limited.
Red Oser, Aita.-Valley Lumber Go.
Mortlaoh, sask.-W. Bar Ranching Go.
Medicine Hat, AIta.-Industrial Realty.
t!umnboldt, 8ask.-Gentral Greamex Go.
Weyburn, 8ask.-Welburn Imaplement Go.
French, Saok.-John T. Dawson, Limited.
Lacombe, AIta.-Gentral Alberta Goal Go.
Wolseley, Sask.-Magee and Thompson Go.
Regina, Sask.-Veterinary Stock Food Go.
Davidson, Saek.-Davidson Exploration Go.
Maille Crack, Saak.-Maple Greek Telephone Go.
Prince Albert, Sask.-Last West Mining & Developmer

Company.
Saskatoonq Saak.-Universal Manufacturiflg Go. Farîn

,ers' Lumber Go.
AYlmer, Que.-R. and T. Ritchie, 8100,000; R. Ritchi(

T. Ritchie, S. Ritchie.
1Stratford, Ont.-Fletcher johnston, $40,000; E. John

ston, F. Johnston, A. Hili.
Cait, Ont.-Ganadian Brass Go., $i00,000; F. S. Scott

E. J. Getty, W. L. Lefavor.
lwoaford, Ont,-W. A. Moore Go., $40,000; W. A. Moore

W. J. Johnston, L. H. Wood.
Québec, Que.-L. Gauthier Go., $iooooo; L. Gauthier

J. E. Plamondon, D. Gauthier.
Cailla, Ont.-Roman Gatholic Gemetery of Orillia; H. J

Bartiet, J. H. Lavallee, M. Moyna.
Halleyury, Ont.-Marvel Silver Mines, $200,000; H. D

Graham, A. G. Slaght, E. A. Wright.
Sit. Thomas, Ont.-Locomotive Engineers Go., $60,ooo

J. J. Wordeni, J. Gollinson, R. A. R#y.
Coderlch, Ont.-Goderich Hotel Go., $40,000- J. W.

Fortune, G. A. Nairn, H. E. Hodgens.
Kingston, Ont.-Rideau Houseboat Association, $5,000;

W. A. Hirsch, I. Miner, G. Brauburger.
Smlthm Falls, Ont.-Perrin F'low and Stove Go., $200,-

'DS; F. R. Oliver, R. S. Harder, B. Knapp.
Rldgowayg Ont.-Imperial Amusement Go., $40,000; J.

M.Hoen, W. Degenhart, W. J. Degenhart.
Brantford, Ont--Westrulmite, $200,000; L. S. Van West-.

rumn, Ghicago; J. Nightingale, A. H. Elliott, Brantford.
CamPbOllford, OntL-Seymour Power and £lectric Go.,

$',ooo,ooo; A. G. Ross, J. F. H. McGarthy, M. L. Gordon,
Toronto.

St. Folelon, Que.-La Compagnie des Eaux et d'Elec-
tricite de Saint Felicien, $99,ooo; A. Naud, P. Jalbert, P. A.
Potvin.

Ohatham1l Ont.-Northern Pipe Line Go., $100,000;, D.
A. Gordon, Welacebuirg; G. E. Avery, Detroit; T. K.
Holmes, Chatham.

DanvIllo, Que.-Nicolet Falls Pulp and Lumber Co,
$15o,oo0; L. Forest, J. A. Bouthiller, Sherbrooke; E. W.
Tobin, Bromptonville.

Hybla, Ont.-Hybla Butter and Gheese Manufacturing
Co,, *1,5oo; T. M. Bartlett, W. G. Woodcox, Hlybla; J. B.
Rutledge, Monteagle Valley.

Sherbrooke, Que-Etchemin River Lumber Go.,, II0,ooo;
F.L. Farmer. Marsboro' Goldfields Co., $ 1,000,00; M. J.

Mooney, Scotstown; G. A. Mclver, G'. A. FrenÎch, Sherbrooke.
Neow Brunewiok.-W. R. Knowles Go., $75,000; W. R.

Knowles, P. Knowles, R. K. Knowles, Gloucester GountY.
Amnerican Gloak Go., $5,ooo; S. K. Gohen, A. Levi, A. Camp.
bell, St. John.

London3, Ont.-Lambton Pressed Brick Go., s5o ooo; B.
V.Hole, J. D. Scott, C. B. Keenleyside. Ganadian fî're 'En:

gine GO., $40,000; D. H. Gillies, R. Angus, A. J. Cartwright.
Winnipeg, Man.-Goal, Limnited, 8500,000; A. Melville,

W. N. Melville, A. K. Godfrey. Reliance Goncrete Machinery
CO. $ioo,ooo; G. Murray, H. Gutteridge, R. MeLennan.
O'Connor Hotel Go., 82,ooo; W. J. O'Connor, T. C. Gillespie,
11. W. Whitla. White Brothers and Grum, $40,000; W. A.
White, G. E. Grum, E. A. White, Lewiston, Idaho.

Ottawa, Ont.-Footwear Co., $40,000; W. Beardsley, W.
J. idd, C. J. Wright. Ontario and Manitoba FJour Milîs,

e5,o;A. W. Fraser, J. G. Gibson. J. Muihail. Union
Realty Go., $îoo,ooio; E. S. Leetham, G. B. Acheson, A. G.
Preexfield. Hyland Silver Mining Co., $5oo,000; R. Hyland,
EL- J. Ferguson, J. E. McCuaiz. Central Canada Mining Co.,eI,25O)y-tj; J. L. Lavoie, R. J. Byrnes, G. T. Moffatt. Dal-
lusie Apartnjents, $50,000; J. L.Kenny, C. A. Staite, F. A.

be
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FRED R.FY e"YBado Trade,

.Meaford, Ont
Has Spliendid» Facîlîties to offer
Manufacturers. We want more in-
dustries.
For further particulars, write

C. T. SUTHERLAND,
Sec. Board of Trade.

M

WESTERN CANADA' IS ALL ]RIGHT 1
Manufacturers, Wholesaiers,
Jôbbers and Capitalists,-

I NVE STIGATE!
the advantages and greater possibilities of

Portage la Prairie
Four great rallway systems provide excellent shipplng anddiàtributing Lacilities wxth equitable freight rates, an inter-changeable transfer system, and lowest rate of eXpenses,
]Free Site. and other concessions under conditions
Fuli informnation proinptly by addressing

IERBEP.'j W. BAIKER,9 Sec'yi
Twenty Tbousad Club and Board etf Trade

Portaite Ua Prafrie, 4aatb

bSo. Grand Forks Fruit & Nursery Go., $25,o0o. North Van-.couver Brewing Go., $So,ooo. Prince Rupert Brick Go., $6<,,-ooo. Prince Rupert Club, *25,oo0. Rainbow Ranche, * 100,-ooo. Review Publishing Go., 810,000. Somass Water Co.,$75,000. Terminal Steam Navigation Go. *200,0. AiberniWaterworks Co.,*$25,ooo. Central Park Supply Go., $Io ooo.King Solomon Copper Minîng Co., $x,000,000. Queen dhiar.lote Islands and Jedway SyndicateL$*0 oo< Nimpkish Lakeo g9ing Go., 8400,000 Dominion Ulub,'$ îooo. Goat Moun.tain Waterworks Go., $îo,ooo. Hotel Russell, $tooo«o.Moresby Island Prospecting- & Developing Go., *2g,00Prince Rupert *Whaling Go., f4oo,ono. Business'eProtectiveAssociation, $io,ooo. Coronation Hotel Go, *,10,006. DeepMine, $6oo,ooo. Ellis Thompson Lumber Go., $15,ooM In.ginica Mining Co., $6oo,ooo. N. Thompson & Co., $1o,ooo.picSfic Coast Fisheries, $300,ooo.
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FACTORY LOCATOS
Thé followlng Canadien mugIolpalitite areofforlng laduoaents to amoure manufaoturing enter-

prises. Those lntormtsd should correspond witui
the parties nmmd bolow. in order ta faolleat.
the brlnglng togothor of manufaobarlng firme wlthMUnloIPAlitio. ready to mako spéoial ooncssons,
aie are oharglng a very nominal rate for oarde In,
thlm oolumn. St wll b. furnimhmd for tho amklns.

BRIDGETOWN, Nova Scotia
Situated ln the far fanied Annapolis Valley,et the. head of navigation, on the Annapoli.River and between two Uines of Rallway,surrounded by large agricutural country,oplendid locations avalliable and spécial ln-uement oftered for xnanufacturing. Fineresidentiel town; good water, *iectrlc lightand sewerage systein.

Gorrespondence,* Soiclted.
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BOUGHT AND SOLO

He O'HARA &cou
Toronto stock axchange

TORONTO
5 Copthli Buiding

LONDON, E.C. -£No-

Shawinigan lat. Morigage 5's.
Mooteal Power Lachine Ys-

Great NJorxen lit CGiaran-
ecie 4'à.

(Guaranteed by Canadian
Nortiiern RaiIwayý

Mmd Àtier High Ca opr
allon BodE

FuH particulars and prîces upon
application

W. Graham Browne & Co.
Boud Dealers, MONTRERL

CANAD IAN

]ENGINEER,

'Mie only paper i

Canada appealing to
the civil, mechanical
and ele6trical engi-
neers. No progres-
sive engmeet can get
alonq very w.11 wîth-
out it. $2.00 a year
-issued every week.

Oofies:

Toronto
Mnotreai

WinniIpeg

'I
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Yorki, Montreal and Toronto,;,;
<1 d test Annual Interest TORONTO MONTREAL
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6 to 7 Per Cent.
May now be obtained on investmnents ln the Preference Shares of establlshed

companies whlch have p aid divîdends reguIarIy over a long termn of yeare.
These Preference Shares afford an opportuniy for sate and »prqf4txble investment.

which should hc attractive to învestors.
PARTICULARS FURNISHED ON APPLICATION

A. E. AMES tU COMPANY-' Limnited
EAST KING STREET . TORONTOý;

2090

2600

289

Stocks and Bonds Table-Notes

(1) listeti (u> unlisteti
*Tht Northern 'Bank's let paiti dividenti

was b per cent.; the Crown Bank's was 4 per cent.
The two banks amalgamateti, 190W.

t Ail the preferred stock of the Canada North.
West Landi Company bas been retireti and* the
coinmon stock bas been paiti off down tu $3 per
share par value, reducing tht commun capital to
$294,073.15.

Priceson Canalian Exchances are compare&
for sonventence with those of a y4ar ago.

New York prices <Friday) fnrnished bp
J. R. Hetnts & Comnpany (R. B. Holden>
Traders Bankt Buillinï, ruronto.

Smontreal prîces (close ýrhursiay) fornithe.b
by Burnett & Co., 12 St Sacrament St., Montreal

British Columnbia Mining Stocks (close Thorm-
day> fnrnished by Robert Meredith & Co. 45 St
Francola Xavier Street, Mon treal

Quotations of Cobalt Mining Stocks are th ose
of StandarJ Stock an 1 Mining Exchange.

Ali Companies naned in the above list wilI.
favour the Monetary Timne by senting coptes of
ail circtulait issuet t htir ehareholders, andi b*r
n otrfyusg us of any errors lu the abave tables.

'New Yor< Stock Exchange
Yesteraay's opeant atti 2 p.an. quotat*'bns of

.N. Y. itocek Eoeh eoaïo. with coxuparîsoas.

Atch. Top. &Saut& Fe..
Baltimore & Ohio1010-.
Bklyn Rapii Transit ..
Canadian Pacitic .....
Canatuan Southern ...
Cites. & Ohio .........
Chicago Great Wetern..
Chicago Milw. & St. P.:..
Chicago & N.W..
Colorado Sou...- -.......
Del. & Hudson --.
Del. LacIt. & W ...
Denver & Rio G......
Dul S. S.. l& Atlantic.. > Pf..
£rit R. R .............

First Pft.... -ý.....
Second Pii. ý...

Gt. Northtrn Pit .
Ills. Cen.............-

Kan. City Sots....
L'ville & Iah
Mexico Central ...
Minh. st P. & S. S M....

. . IlPfd.
Mo. Kas. & Tex ... «
Mo. Pcf........ .
New York Central ...
New York Ont. & W. ..
N 1k & Western......
Nortitern Pacifc ......
Penna. R4, R.-.. -ý.......-
Reading .............
Rock Island ..... ..
Son. Pacifie.......

Sou.s R............

1wlnc Car..........
Wabal. R. RPfd

AmalI. Copper .........
A merican Cotton 011 .
Ame'rîcan Ice Secs . .
Amqican Locomotive ....

Pfd.
ArneXican Smeltin ..

AmerIcan Ste Foypdry..
'Pfd

Anericaq Sugar ....
Amrican Woolen.
Anaconda Covr.
Cent. Ligather.......
Colo. Fuel & Iron.
Clons. Gaz N. Y.
Corn Producta .........
Distillera .... .......
Int'l. Paper .........
Mackay Cýomaniea.

Pfd..
Nat'1 L<al. ý..........
Pacihic Mail ...........
Peu. Gus...... .......
Presseti Steel Car .
Ry. Steel Sornes ..
Rep. Iron & Seel ...

Pfdt...
Sios-shef.. ».... ......
11.5 Cait I P.......
U.S. Rtsbber.........
U-lS. 8~e1.i........

'Pi .........
US Steel Bonds _. ..

Wetinghsouse..-ý.......
Western, Union. ...

2 p.m. Openlî
Aug. 7 Aug. 1

171j 171

71
143 14
162 10
82J ...

1691 171

d0 39

138 128à
i391 187

.. ... 57
108 103

42à 42i

142# 1441
125 1255124~ 120
18! 17*

91
136* 17
28 .. .

28
56

185

3

29
35t
186

6

3

8

57

40à

794
309
67

97

4

28

18

27*

3

2p.M.,
4 Auf. 14

87
92t
52

168£
82
425j

1431

29

187
187

24
109

108*

124t
1241

19
891,
185

57

28

28e

187

791

25

5

1,500
8.000
5.00Ù

6,000
1,800

8,000

A00

&8,00
51000
2800

76
1,000
1:000

'5....

..... .... ..
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TOWN 0F NORTH BAY

Debentures for Sale
Sealed tenders will be received by the undersigned up to

12 o'clock noon on Saturday the î5th day of August A.D.i908> for the purchase of Seventeen Thousand Dollars
($17,000) Debentures of the Town of North Bay, dated julyxsth A.D. igo8, bearing interest at the rate of Fi-ie (5) percent. per annum, payable in Thirty equal annual instalments.Delivery to be made at the Traders Bank of *Canada, North

BayOnt.M. W. FLANNERY, Treasurer.

SCHOOL DEBENTURES FOR SALIE

Tenders will be received by the undersigned for $2,200debentures of the Maple Leaf (Ahta.) Public School DistrictNo. 476, repayable in twenty equal annual instalments. In-terest payable annually.
DANIEL WENGER,

Aldersyde P. O., Secretary-Treasurer.
Alberta, August 8th, xgo8.

TENDERS .FOR PURCHASE 0F DEBENTURES
The Municipality of the Town of Okotoks are authorizedto issue debentures for the sumn of five thousand dollars.Principal money and interiest thereon at rate of 6 per cent., re-payable in twenty equal, annual, consecutive instalments of8435.93 each. First payaient ta be due on August ist, igog.
Tenders for purchase of these debentures will be received

by the Secretary up to îst day of September, igo8.
Further particulars wîll be furnished on application toAshworth Anderson, Secretary-Treasurer Town of Okotoks,

Alberta.

SALE 0F MUNICIPAL BONDS 0F THE MUNICIPAIT
0F GLOUCESTER, N.B.

Issue $6,M0.00, uridor authorlty of Legielaturs.

SEALED TENDERS, marked "Tenders for Debentures,"yýaddressed to N. A. Landry, Seçretary-Treasurer, Bathurst,
,N.B., will be receiv&ld by the undersigned or either of themnfor the whole or any portion of the debentures mentioned
herein up to 3 p.m. on Tuesday, the Fifteenth Day*of Sep-
tember next, A.D. 1908.

Six Thousand Dollars ($6,ooo.oo> Debentures of theMunicipality of Gloucester, divided into 12 Debentures of
$5earing ch Debentures dated the 2nd day of July, igo8,b ar nterest at the rate of five per centumn per annum, in-

terest payable annayate offce of the' Secretary-.Treasurer. Debentures redeemnable On the znd day, of July,A.D. z948.
Tenders may be for the whole or any part of the issue,,and for accrued interest.
Dated the 7th day of Aug-ust,,A. D. igo8.

HIENRY SCOTT Warden.
RM. LANNIGAN, Auditor.NA. LANDRY, Sertr-Ïesr

THE LONDON ANO WESTERN TRUSTS COMPANY,LIMITED. LONDON, ONTARIO
Liquidators of the Empire Accident & Surety Companyoffer for sale the following Debentures of the New BrunswickGoal and Railway Company, guaranteed by the Province ofNew Brunswick, payable the 2nd of July, 1953.

FIrst Mortgajge D)bntr
Nos. 1 tO 15, inclusie 50o *beu..Nos. 14, tO 179$ ,ie*500.00 each.-o
Nos. 215 to 230, " 0.0 19J500* 7 -0o0,Nos. 282 tO 320, 500.00 8..2,500.o0Nos. 321 to 370, 20,000.00 Soo.<

500.00« 
.. 

2
0,oOo.OO

Ail dated 212d July, 190,3, interes 4$Pr ent, ayale2nJanuary and 211d Jtily.' Pincîpai an ieres paabe nBank of Montreal, Fredericton or anrJon iNtere . Of pybe zndbe reccived for the whole or any pot. ohn. ybeath

RURAL MUNICIPALITy 0F I-SO E

Debentures for Sale.

Sealed Tenders marked "Tenders for the purchase *ofDebentures>' will be received up ta floon, Of the 31st August,I908> for the purchase of *30,000 of Debjentures of the RuralMunicipality of Pipestone, ~payable in twenty years fronIdate of issue and bearing interest at the rate of four percent. per annum, payable seMi-annually Said Debentureswill be guaranteei by the Province of Manitoba.
Off ers to be net payable at Virden or Reston.The highest or any tender not necessarily accepted,

Vre,3dAugust, xgo8. A. P. POWER>
Virde, 3rdSec. Tréas.

MORDEN,MANITOBA

Twenty debentures of 'the Town of MOrden, Manitob,maturing annualîy, each for $5123.93 including principland interest. Particulars oni application.pa

C. McCORQUODALE, Clrk
Morden, August rith, '908. ,0dn M~an.

Only Civil Engineering Paper in c~
Municipal contracts should be l~et at the lowest possible figureYou cannot secure low bids unless you place your propositio

before a large numnber of contractors. The larger the number, thegreater the competition and consequent saving.- More contractorslook for proposed work in
THE CANADJAN ENGINEER,

than in any other engineering publication in Canada (it is the only paper jr
tht lss)CANADIAN ENGINEER
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DEBENTURES FOR SALE-Continued.

HUNTSVILLE, ONT.

SEALED TENDERS wiil be received by the undersigned
'up to 12 o'clock, noon, on Thursday, the iotli day of Septem-
ber, A.D. îgo8, for the purchase Of $24,243.93 Debentures of
the Town of Huntsville, dated October i 5th, îgo8, bearing
interest at the rate of five (5) per cent. per annum. Payable
'in nineteen equal annual instalments on the î5th day of
October in each and every year at the Dominion Bank,
Huntsville, commencing October I5tli, igog.

No tender necessariiy accepted.
THOS. M. CULLON, Clerk.

MINES AND MININC IN 1907.

Covernment Reporton Year's Oporatlones-FnanOlal
Deproelon Retarded Industries.

A summary of the report of the Mines Brandi of bis
Department, for its first year, lias just been issued at Ottawa
by the Mînister, Mr. Templeman. In the reports made by
different officiais upon the minerai deposits and activities oi
thie various provinces, some interestng facts and striking
figures appear.'

Respecting the stories of iron ore near Penetang Mr. B.
F. Manneil shows that the mound of bog ore discovered or-
iginated as a deposit from a near-by spring, and there are
no iron ore deposits of economic importance in the district.

Mr. Cairns, wlio visited Yukon Territory, states that a
continuous large production of gold may be expected tlience,
since newer systemns of working are being discovered and new
fields are being found.
lnaotlvity In the West.

The report upon the four western provinces lias been
muade by Mr. Robert R. Hedley, formeriy of Nelson, B. C.
and nwof Montreal. Medcae httefinancial
Ilsqueeze I of last November caused a serious check in the
then active minîng and metallurgicai industries of the West.
Hie finds, in British Columbia individual placer mining largeiy
superseded by companies operating with more modemn appli-
ances. And the new pioneer camps in the north-western in-
terior are said to be very encouraging.

The report for Ontario, by Mr. Fritz Cirkei, who de-
scribes lier mining interests as flourisliing. The province
lias now seven 'biast furnaces, with a total capacity of 1,300
tons of pîg iron per day. The 1907 production of Cobalt
camp lie places at 28,000,000 pounds silver, approximate value
$6,ooo)ooo. "The smelting works of tlie Canadian Copper
Company, with tlie addition of tlie Bessemer plant now in
course of erection, wi]i be tlie largest of tlie kind in the
world.1"
Q,»beo Minerai output.

The report of Mr. J. W. Bell for the Province of' Quebec
indicates tliat the mining and milling of ashestos is tlie most
imiportant i11 the Province, over 6,ooo men now being t.n-
gaged in the industry. Tlie output for the year was 90,537
tons. The copper ore production of tie Province amounted
tO 30;*0OQ tons, 250 men being employed. The mica industry,
emPloying 275 men, gave a total output of s550ooo pounds.

Conditions in Nova Scotia and New Brunswick are deait
with by Mr. W. F. Jennison. These provinces have wliat are
said to be tlie most extensive gypsum, deposîts in existence.
Nova Scotials output of coal last year (12 MOntlis to Septeml-
ber, 1967) was 5,720o,ooo tons, whicli gave employment to
11,5o0 miners alone. And New Brunswick produced 48,000
tons of bituminous cela!. The goid mining industry of Nova
Scotia is benefiting by modemn machinery 'and more up-to-
date apparatus. it is predicted that the near future wi see
a great impetus given to gold mining tliere by tlie more
economic processes now being followed.

CROPS AND LIVE STOCK REPORT.

The following statement cm the condition of field crops
and live stock in Canada lias been issu.ed by the Census and
'Statistics Office :

The heat and drouth of July have lowered tie condition
of field crops ail over Canada, but less iii Ontario and Alberta
tian elsewhere, because the ripening season in those pro-
vinces lias been earlier. Measured 'on the basis of 100, for a
standard condition, being a full crop of good quality, wieat
~fell during the month f rom 84 to 76, oats f rom go to 81, bariey
from 83 to 8o, rye fromi 92 to 78, peas fromn 82 to 79, mixed

'gais fronx 84 to 81, and hay and clover fronu 87 to 82. Beans
alone have not {leteriorated; their condition at tlie end of the

x4nnt was 75 per cent., or one more than at the, end of June.
Ote rops show conditions for the end Of 1111Y Of 78 for

potatOes, 74 for turniPs, 73*for sugar beets, 75 for other roots,
77 for husking corn and 83 for fodder corn.

It was too early at the end of Ju]y to give estimates of
production for the lower provinces and British Columbia, but
from the reports of correspondents in Quebec, Ontario, Mani-
toba, Saskatchewan and Alberta the yields of wheat, oats)
barley, and hay and clover are computed to bie as sliawn in
the foilowing table:-

Wheat.
Provinces. Busheis.
Quebec.....1,575,000
Ontario....18, 164,oo00
Manitoba . .56,164,000

Saskatchewan .47,o8o,ooo

Alberta.. ...... 7,280,000

Totals . .130,263,000

Qats.
Bushels.
37,008,000

îî î,888,ooo
34,202,000

38,130,000
28,026,000

269,254,000

Hay
Barley. and Clover.
Busheis. Tons.
2,289,000 3,616,ooo

2o,804,000 4,972,000
2 1, 184,000 158,000

2,640,000 24,000
4,773,000 10,000

51,69o,000 8,780,ooo

In tlie western parts of Ontario iarvesting and liaying
operations were largely completed at theend of July, and in
Alberta tliey were under way. In Saskatchewan and Mani-
toba cutting was not expected to begin earlier than the second
week of August.

As regards live stock, the condition lias been uniformiy
lowered in every province, as a result of the dry weatlier;

Fbut animais of every class are reported to be in a liealtliystate.

COMMERCIAL MARKETS.

Montreal, August î 3 tli.

Wliolesaie dry goods bouses are not any too well satisfied
with the manner in wlich their customers' paper was met Iast
week. It is said that upwards of one-haif of it was provided
for as against about three-quarters of it last year. Althougi
this resuit is as good as miglit have been expected, it was a
cause of some disappointmnent in many quarters, particularly
among firnus whicli were depending upon prompt pu4yment
to meet obligations of their own. Retail trade continues
unsatisfactory and mucli beiow tlie average of recent years.

Butter.-The market liolds steady, the range being f rom
2354 to 24C. per lb., according to salting, for flnest. Demand
is fair and shipments from Montreal last week amounted, to
3,869 packages, against 4,1î88 for tlie corresponding week of
iast year.

Cheese.-Tlie tone of the market is firm, prices rang-ing
from. 12 to 12,ýj for Easterns and 12U to î234c. for Western.
There is a gond export demand, shipments last week being
6o)oogo, or 12,ooo less tlian a year ago.

Egge.-Receipts are larger, but prices continue steady.
Dealers are paying Igc, for straight gathered, in the country,
and are sellîng at 21 to 21 54c. liere. Candled, No. i stock,
selis at 20 to 2ic., and seiects at 24c.

Flour.-Demand is dull and prices steady at $6.îo per
barrel for Marnitoba spring wlieat patents, and $5.5o for
seconds. Ontario winter wlieat patents being $5, and
straiglit roilers 84-30 to $U.50.

May.-The market is firma for spot goýods and prices are
$12 to $13- per ton for No. i timothy, carioads on track,
Montreal; NO. 2 being $io to $ii ; clover mixed being $8.5o
to .$g, and clover, $7 to $7, 50 per ton.

Hides.-The marketý shows another advance, quotations
on beef bides being 34c. higher, and lambskins .5c. each, up.
NO. 3 hides are now 7c. per lb. ; NO. 2 beîng 8c. ; ànd No. i
gc per lb. No. i caif being 13c., and NO. 2 zic., while lamb-
skins are no0W 25c. ecd.

Toronto, August I4tli.

Frujt.--Trade is very brisk and supplies are arriving in
large quantities. The lemon market continues strong. We
a..ote: Blueberries, 8$1.25 basket; lemons, $5 crtate; laIe,.
Valencia oranges, from 84.50 to 85.25; California fruit-
peaches,'$2 box; pears, $3 box; piums, *1.75 tç $2 crate;
grapes, $3 crate,

.Id<e.-There is somie improvement in the foreign mark-
ets, but business at Toronto is unaffected, and continues
duil. There is nothing doing in wool, We quote: Inspected
hides, steers, 8 to gc. ; cows. 8X to gXc. ; country hides,
834.; city caîfs, 12C.; country calf s,, ioXc.'; sheep skins,
goc.; horsç hides, $2. 50; horse hair, 28C,; taliow, 5 to 6c.

Provlîn.-Receipts of eggs are stili fairly large andi
the demand is good,ý prices keeping -steady. Supplies of
dairy butter are limited,, yet very higi prices ar beingpaid.i
The niake of creamery butter ýremains large. Prices:- Dairy
prînts, 23 to 24c. ; creamery printý, 25 to 26c; new laid eggs,
20 to 22. lard, tubs, 1234C. ; pails, 12Y4C.ý; beans, 82.10 to
$2.15; new honey, strained, gYaýs to îoc. lb.

August iS, igo8.
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1I WIN'NUPEGý

THE PRUDENTIAL LIFEInsurance Company
has vacancies for two first-class mnen..

Address

Hea.d Office, WINNIPEG

Winnipeg Fire Assurance Co.
HEAD OFFCE, - WINNIG

AGENS WATED t ai Wesern
points. Apply,

L. H. MITCHELL, Secretary

COLONIAL ASSURANCE GO.
ltaeat Omoe, Winnipeg, Mani.

6ENERAL FIRE INSURANCE BUSINESS.'
Asmets equal to $20.88 for every siooo of riaks, compardc
with $12.59 of the average assets of ail other Canadîati
Compacte«. W. SMITH, Manager.

THE HARPER INSURANCE AGENCY
Oniy reliabie non*eariff
comnpanies represented.

616 Mclntyre Block, WINNIPEG.

PDATWCTý PERMANENT LOAN
THE GR A - E 1AND LiVINGS CG.

430 Main Street, Winnipeg, Mon,.
8ubftribed Niasseent Capit*l L35OtAt,$.~S*

Tke Îompaýj*y dec ared its Tonth dividend on its FuIly Pua Permnn
Stock at tirate of aine pur cent par ana un for tua hâtif yearn eandlilngc

December o~t 97.
St pr en. Six 9:r ce nt allowed on short ternim ln vosmeants.

oeupr cent, Fou par cent allowed on Saviagg Depaite. NVYti.
â-raowlwite.ot notice.

Our lateat Annual ReportvwiII be mraiied on applIcation.
MoneCy to loan on firt Mortgage on Real Estata on reasonabie and

'eonvenient tarins.
Bosàrd of flIrootora: W. T. Abexander, Esq.. President and Manager;ý

E.* S. popharn Esq., MD.. Vice-Pre.; J. T. Gordon. Es. .M.P.P., Pras.,
Gortdon, Ironside & Farce, Exporter*a; S. D. Martin, Esq., Whailesale
Druggist; Jarnei Stuart, Esq., Predident Stuart gloctrical Ca.; E. L, Taylor,
Esq., Sarr uter at Law; F. ci. Alexander, Esq, Sacretary

NAPOLEONREALTY LIMRTD1
NArPown a t Preside'nt and Manager.

sattne. ur lbuslness la a vacriîtabfIe clearing bouse for
RelEstate

Refrenes: WRam OR WEaa.
Manager Bank of Montreal, Winnipe<z.

" Toronto
"Montr.al, Brandon.

Head offce-Batik of Torento Buliling,

B ranch, Brandon Man. WîuNifux, Cmis

THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE, 8 17 Portage Ave., WIAtIp.-g
BOARI OF DIREcToRS s D. E. SVRAGUE, Esq., President . C.W7.N.

KaNNr)yp, Eau., Vice-President ; W. il SPROUL, Esq., Manager;
M.sLEcsL. Eeq. ; LawND'M I<cMzANs, Esq. ; J. C. SPROULE, Esq,;

MCusLEsq., Secretaiy.
FUNOS RECEIVED FOR INYESTNIEr4r sd I.aterest alIowed

et bighest rates tli placed
WIWTE FOR COPY OF LAST ANNUAL R.RPORT

EMPIRE LOAN COMPANY>
11«ad Offic., Winnipeg, itan.

A liited amount of stock for sale at $x zo.0o
per share. Pays 8%.

Debentures in any arnounts froru $1oG up-wards issued, bearing 5% interest,
HOflPyR7Tfls, C.a W.M.s 14.Ci~~ Simpon

Vloe..PzrOa. Manager.
Bank of BamitOu Clxbr»m W-inipeg, Man.

The STANDARD TRUSTS COMPANY1. T. GORDONj, %.g, M.p.p., paa,,,iTý
WM. WKYTE, Uni>,sq aoa iena? .R« RVciPnaa

Autborixed by the ý .74,"aut am Exauter. Trstee,,zzc, ReealtAgont ari ay. ,>,,an *ard
The~~~ eop~ pâ;xdunn,1j

=ne4iFraýna any buin h

Heasd Offices: dO~ one invited.Car. Fort St. and Portage Ave.,,W .IA vy

Wsa.ipe0. Maaing Direntor.

The Weostern Trust Co. Aubýz -s "»
Board ofDira,,.

ALAN J. AD-Qno, M.P.,

Head Ofila, WINNIPE88 VH. .ROBLtN
D. H McDîqàw 1  

-J 3 W. RUSELL, Man ingDirecterDo , . Laor .1.MAýu, MUaELONauIto. caxJ..IL»sCO'T GEMocA, -CRJ. . TUaawv, M.P. iLm"K.. F ..kNro

Consarvative Inteatments m Ga e r lin.~~ in . Guae<,ugaataaet.Guarataed Trust Inveatinent Gutii aatae or.srarnt

THE HUME INVESIMENI & SHINGS ASOCIAJIO'N
5PXP, CENT. DUEBUITUPXS

na amocunts of $zno.no and aver. InteretpYbebi.yai
Firsnt r Morigages piedged ascollateral 8ecurity. rtfeaIe.î

438 Xain et-* 'WIJNIP<1 p
M. BULL. Preaident W, A-. WINOArr, Manage

MORTOAGE COPN
OF OANADA AN

Capital Susbscrtbed $2M.0osja

456,. MAIN STRZET, WINNfl>c,
MONEY TO, LENO 0N IMPIWYEB FARM PROPERTY

at lowest current rate of hitereat ad on convenient termas
dIaoryT Bor .H.Cos A ze[AdvsoryB.ÏR. T. Riley, F, T, GrIff= a.gr

OLDFI.ELD, KIRBY & . GARDr4EIRReal Estate, Insurance
and Financlal Agenits.

SP»ULTS :--Sit«s lor warsiiouse and manufatuin pupo R.,and Manageament of properties for noo.resldants.- La. o a ta
81r Pos Street., . .

Volume 42-
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t ADV ERTUSE RSz

BANK 0F HAMILTON eWLOING,
,Cep. Main and MoeD.rPmêO6tt,

,Winnipeg, - Man.
Memb=r ai the Winnipeg Real

E Lstate Exchange

15 Lots55 x2 4 0

leet, adjoiniug Lord

StratheOfla Park.

Price 500 each. 1-3
cash, balanc-e 6 aad

12 months, 6 %

Call, write or vire.

rnE

Mfiddle West InvestiRent Co.,
Authorlzed C8PItal -*$200,OO

Sharon, $100.00 «OhI. N.ow bslflg offured.

E IOf? SsCEitPTION

Î Cash. kSix MOnths. à In TWelve Moiitbâ.

Subscribed already 033,800.00. Write for Prospectus.

D. R. DINGWALL, President.
289 Garr y Street inpg

e W. HEUIBAC,4l Ltd.
WINPG - . . MANITOBA.

ISlventmaeut B3rokers. Rentlai and Real Entell Age«Ils.

The managemenat and seenring et prOPert, fol Onndsslde and 203ana*

facturert a special isatnre. O ULIG

Anussa:. . . EW ;Arno,

W.. YOUNG CO.
INDUSTRIAL BROKERS.,

Rom.EanI ~u3di~' 4,in etroeS,

THra. caOTTYr tu CO@aiMeaC

< .tabibbhd 1879. ' New Nanton Buoildin~g*

RoalEstas AgnteWinnipeg.

-- .... ....varvp;r ÛLOCKI

DALY, CRICHTON & MICCLURE 1.ab l us-~')l
Barristers. Solicitore. Etc on'îcNSE?)IWMBR

T. MAYNEa DALT. K.C. W. Mr*LE Csîcro CANADA LMECIASR

ROAN W, MecLiVEE E. ASICECoga W<NPG A.

AODOIIONAL INFORMATrION CONCERNING FIRES

Saokvi o1, N. B.-Enterprise Tfouidry Compafly'5 losses:

*9(7,000. Insured for $5,50o in a dozen or maore comapanies.

Boamslvîl, Ont.-Dr. Fairfield's house slightly dam-

ag'ede losCs $285. Insured in Hamiitof Fire Insurance

Comnpany. Isrd~Ago

IIagersvlle, Ont-J. C. Inglis' office burned. Damage

0building, $nsr; on furitue, 5
Ainerican. $' nfriu e, 15

Hamilton, Ont.-M. J. Udvin's building and stock dam-

aged. Losses unestimated. Insured in the Liverpool & Lon-

don, & Globe.
Presoott, Ont.-Frame liotel knowna as the Maple Leaf,

corner of Water and Edward Streets, occupied by Louis Bart-.

tofliee Who carried on a junk business, destroyed.ý

pHILIPPS ML WHITLA
BarrLsters, Attorneys, SolicItoru. Etc.

Suite 31.33 Marohante Banik Cllambàre, WINRIPEG, Canada
Cabie Addre~s., CA 1PkIIL

HUGE PHILLIPPS H. W. WHMTA

TUPPER, GALI, TUPPER, MINTY &McTAVISH,
BARRISTERS AND SOLICITORS

WINNIPEO - CANADA

J. S TEWART TUPPER. K.O., ALEXANDER C. OALT, WILLIAM J.

TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

IClarhon Cross ta, menziesI
I CH IRTEIRED ACCOUNTANTS

Of the Dominion.Association. ChRrtcred te Practice ln ai ProviDces
BAtIKO t ! he Dominion

BAK FTORONTO CHAMBERS WINNIPZG

Audits inveatîonà Liquidations Trust AccoutsIVLP.NON PICKUP i9 CO
Mob« n te aticnte of Chattred Accoutant ln Enaland AdWl

International Accountante' SOcciat U.S.A.

télophaste33 422 Ashdowa Block, WINNrIPEG, Mon.

Nontague Aldous and Laing
Brokers. AccoUntants and Audîtor,,

313-31 Nantes Biglng, cornter Portage ft.enuo and Main Street

WINNIPEG, biAYITODA
Cable Addrcsar: MALL"

Financlal aid Rentlog Agents, lîveutS, Estates Mauaged,
Trustent Lquldators and Assignues. Farm Laids a SpocIiIty

OSLER,ý HAMMOND & HANTON9
STOCK BROKERS.

C or f PORTAGE AVENUE ald MAIN STREET, WINNIPEO
Buy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchalges.
Telephone 1992.

rayer %,Cb. 1
COBALT STOCKS our specialty

Buy or Seli on Commission

817 Portage Avenue. WINN1PEG, MAN. Phone 761W

Toronto, Ont.-Charles Wilson's hay loft and fodder.

Damtage to stock, $î6o, insured in Scottish Union; to build-

ing, $689, insured in Phoenix, Commercial Union, Atlas,
and New York Underwriters.

Crand Forks, B.C.-Rochdale Co-operative Association's
losses,: Stock, $8, 100; fixtures. $1 ,114. Insurance: Colonial

Assurance Company, $750; Winnipeg Assurance Company,
$î ,ooo; Royal, $ 1,500; Liverpool and London and Globe,
$1,ooo.

StIrlng, Ont.-Fred T. Ward's store and residence, for-

mer occupied by owner and latter by Dr. Zurick. Losses,
$5,000 on store; $g,ooo on building.. $xî,ooo or $12 000 cn

stock. Insured in Royal, Gore &, London & Liverpool &
Globe. Bank of Montreal's premises damaged. Loss on
buildng and fixtures, i$6,700.. Insured in North British and
Mercantile. Dr. C. F. Watt's dental office. Loss on outfit,
$î,5,oo. Insued in tbe Norwich Union and Guardian.

l
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Tire. Accident, Plate Bankers : C. D. J. CnimiStI
Glass Insurance Tus DouuNo? BAx Notary Public

Successors to E. J. CLARK, CHRISTIE & Go.
Agents- Money Loaned or Invested for Clients.

Pionters Tire Insurance Company. Corsapondsuce Solîited.

508 Pender Street, Vancouver, B.C.

RO)SS 40-1 1 IA W
H. G. ROSS, LEANDER SHAW,
Notary Public, listabllshed 1890. Notary public.

Insuranco Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANs,,
TIMBER and. TIMBER LIMITS.

Money Invested'on Mortgage nt current ratesof Intcrest.
REPRESENTING:

Tlh. NORTH AXERICAN LO &N. BUILDING & TRUST CO., LiTD.
NANUPACTURERS LITE INSURANCE CO.
MIANITOBA :ASSURANCE CO, TIRB). City' Agent&

REGIsTiERED, OFFICE
IMPERIAL TIMBER ànd TRADING GO., LTD.,
LYTTON GOPPER MINES CO., LTD.,

Phone 318, HASTINGS STREET WEST, p O, Oisiee

1712. VANGOUVER, B. G.

DOMINION TRUS''QT CO, Ltd.
Subserlbed Capftal $500,000
PaId-up Capltai * 130,0001

1R oums * 160,000
Executors, Asaignees, Trustees
Estates Managed Admlnltetors,

~4X~1x~Nl'/~h ~ lIvestment Agents.
J. B. MATRERS, President,
W. D. BRYDONE JACK, ISt Vien Pres.
T. T. LANGLOIS, 2fld Vice Pres,4-> J AS. A. TiiompsoN, Treascrer.,

H EAD O FFI CE- 32 8 H astî non St., W.,. VunOOuvuV, 80.
Branch Office-New W*BtmlitUsP .C

PACIFIC SECTION.
(Çontînued fromn Page 275.)

An agreement .bas been arrived at between the Govern-
ment anfI the Grand Trunk Pacific in respect to the land in
~the Prince Rupert townsite. This being effected will facili-
tate the placing of the site on the market. The work of sur-
vey well be proceeded with at Prince Rupert with ail expedi-
tion, and it is thought the lots will be on the market in the
spring.

The Grand Forks Boardi of Trade has been reorganized
with the following officiais: President,' A. B. Hlood ; Vice-Pre-
sident, J. B. HenderSon; Secretary, S. T. Hall; Council, Dr.
Kingston, Messrs. Hlodges, J. C. McDonald, John Temple,
G. M. Fripp, P. T. McCallum., George Clark, George Guli,
N. D. Mclnnes, G. Hammar, G. Chapple, Ed, Davis, J. Mc-
Kie, D. W\hiteside and E. Spraggett.

REINFORCED COHORETE.

BOOt Ail-Round Building Matorlal Yot Dovsd-Scme
Strlklng proafs.

~RY- TIMES -Volume 42.

kDVERTISERS

THE W* S. lIOLL AND AGENCY,
517 Pender Street, 'VANCOUVER, B.C.

The Oldest Strlctly Noii.Taiff Office In British Coluxnbj
Assocîated, with Wm. Thomson & CeO..f St John,Halifaxc, Toronto, Montreal, and the

INStYRANCE AGENCIES, Linrited, of VANcouvais, B.C.JEepregentingl:-ThO AnalO Amicg. Fire 1
flsursnce Ce.,:h ft EutrTire Inae Co.; The Ontario Fire In-uan, Co.; The- Coloi TiteInsurane Co- h Winnpeg Tirs Inasutnc Co. Theirandon Firs

lyork ePlats G.1las ns$uiralnes VAocidTnht lnde*mn: Acrntcidount Cao T#ht
Hopie Live Stoek Mdutual Bt i'iocain

British Amnerican Trust Co.,
LIMITEr>

A.C Flunerto, I N. GlerW L eranPresident. Vice.Prehal iena Mniz~r~:.PAIÛ-UP CAPITAL, $100,0SO.00.
SURPLUS, $50,000.00.

FlinOl&i Agents, ROal Ett., lnvestmnent and In-,srao Brokes.. Los,,. oufluIIY PlueU andguerantesti. Exacutog.. and Trustons. O.-

HEAD OFFICE, VANCOUVER, B.G.
Brsanches: Victoria and Grand Forks, B.C., and Winnipeg

CORRRUONTMNC13 S)LicrsE>.
Repreaented In Spokane. Wash.

WAGUIORN, GWyN cco
STOCK aROK2RS.

YinanctlI aucd 1nusra Agce
Real £stat.' ILoanxs.

LOANS-the ttdinburg Lite Asmurane LomnianyINSURACE-Sverigu Fire Assurance Crpn.Caledo.niE

CLARKSON CROSS & HELLIWELL
Molson'a Banik Chamber, VANCOUVER, British Cou ba

in the Huyler candy factory, On EîgZhteunth Street, Manhat-tan; îthehPacificsCofasteBorax Companyîs Ba~yonn ln n
tonMotr Cr Cmpany, in Day-ton, Ohio, have demnonstrated PrettY conclusively the abilityof reinforced concrete to corne through fires, of sufficient in-tensity and prolongation ta fuse copper and! nelt brass, ,vith-out material injury to the bui4dng proper.

4cPartculariy interesting along this line is thte fire inDayton, Ohio. The Dayton Motor Car Comnpany erected anaddition to their plant of reinforced concrete throuS.hou sistoa#eys high, and about ioo feet square. Thxnwbidn
adjoins a five storey brick and raili cons5truction factory.The building being neautomatic fire doors had ntbeinstalled to protect the openings between the oic! bril ehul
ing and the new cancrete building. The sprinkler sYStein inthe concrete addition had not been connected up with thewater supply. A fire started on the fourth floor of the con.crete building.

',The local lire departanent upon its arrivai at the firedecided at once, that the concrete building was thoroughlycapable of protecting itself and consequently they. devotedtheir entîre attention to saving the adj oining brick building.The fire in the concrete building raged for several hours andwas of sufficient intensity to~ melt sOme Of the sprinkler pipesand ta coinpletely gut the floor. Meanwhile 1it had spreadthrough the unprotected openings into the brick building andin spite of the efforts Of the local departanent this first-classbrick and milI construction 'factory was Practlcally rui'ndThe roof and three fioors fell in aint the walls were badlycracked.
1'This comparison betwveen brick and first-ciass min4rn-Rstruction and re;nforceti cancrete under disadvantageous ci>'-cumsancs isperapsas gooci evidence of the ability of re-

f rom fire that has yet axipeared. aaSt1~usI~
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IINVESTMENT AND FINANCIAL BROKERS

G. A. STI1MSOIN (t CO-
16 KING MT WEST TORONTO-

MUNICIPAJL DEBENTUPLES a.nd
COKPOKRATION BO)NDS

WRITE FOR OUR LIST.

JAMES C. MÂCIUNTOSH9& CO. & mmSRm2
184 Iffe1118 BtrOOt-. HAIFX N.S.

jD>-Jge In dtoka odanmd Debeuturea. Municipal Corporation
=ecuia a, WB S.alaInuiiea naap.ctlng lavetatuients freely

OSLER & HAMMOND,~:?7n
21 JORDAN STREET, TORONTO.

Dogolah Gov«ernt Municipal, Railwmy, Calt Truat and
Mbc.iacouaDebenturea. Stocke on London, Eng.. NewYok

=onram=md Toroato Kehaneat bought à2d aold ce commmmion

L. COFFEE ct C0.01
Grain Merchants

ESTABLISI11D Board of Trade Building
THOMAS FLYNN, X84 Toronto, Ontario.

KEEP POSTED EVERY DAY
Our' DAzz.y BuLLiTU4" the oniy thîns of the klid lu Canada. A moat

cemplet# and rellabla record of Failures. Compromisea, Buaineaa Changea.
BUIs- of Sala. Chattti Morggagea, WrIts sud Judgmauta for the etire
Dominion.

W. noaue caroftiiy reviacti refereace books four time. a ar.

R. G. DUN ta CO.
Toronto, Montroai Hamilton, London aud Citiea lu DomInion, U3 S.A.

and Europe.

A TRIF TO THE WEST INDIES
The "*P. & B." steamers sallng fros Halifax everyr

twelfth day for Bermuda, the Britishi West Indie and Demerara,
are ail very superior unes. The trip occuples about thirty-elght
days, and ls a delightful crut.. from the start to the finish.

Through tickets from Toronto and ail points on the rail-
ways are sold by

R. M. MELVILLiE,
conter Adela"e a"d Toronto Streffa.

PERSONAL.

Mr. A. D. Braithwaite, of the Bank of Montreal, is now
in England.

Mr. Herbert Cox, of the Canada Life Insurance Company,
lias recently returned from a holiday in New Brunswick.

Mr. W. L. McHeffey, accountant at I the Royal Bank,
Sydney, lias been transf'erred to Montreal.

Mr. Richard Grigg, Biish Trade Commissioner for
Canada, is once again in the Dominion, and this week
arrived at Toronto,

Mr. 0. M. Woods, recently manager of the east end
branch of the Imperial bank at Calgary, Alta., lias been
appointed manager at Hosmner, B,C.

Three persons have been named a Board of Engineers
to malce plans fo the Dew structure to replace the fallen

ACCOUNTANTS

JARSenins (G. LONDN Ot

ASSIGEESCHRTERD ACCOTINTANTS
Esat ndfRe IsRanCRIER AgentsTOR

On1tro nk mes,ct Stre et TooNTO
52 Canata L iBshedi 4 Mote 1

ASINECHARTERD ACCOU4TANTS

18.20 King St West, Toronto, Ontario.
Il-rg dwarda. F.C.A. Arthur H. Bdwardo, W. Pomeroy Morgan.

1lium S. Clark. Fred. Page Higgîna.

]Edwards '&]Ronald, CanadaLie Bldg.

TOIRONTO PAPER XFG. CO. LeTD».

MILLS AT CORNWALL, ONT]

Weaýmanutacture PAPIER 111gb and mtdlum grâdea.

RIN siuo, rus SIZE». Ar 011.0

wIKIT AI» cotaa WRITINGS, BONDS. LZDGIRS

s. , a c BOOK, LITHO EIiVELOPa Aie OVI

Made la Canada * For Sale by &Il Whoieaalors

Port Arthur and Fort William
Wareliouse Sites, c entral Retal sites, Water Lots

For Information, location and prÎces, addreaa

R A. RUTTAN, Box 195, P rt Arthur, Ont», Cami

Quebec Bridge. Mr. Vautelet, chairman, a Canadian, Mr.
Maurice Fitzmaurice, an Englishman, Mr. Ralph Modjeska
of Chicago, an American.

Mr. G. F. Laing, who lias recently been apointed man-
.ager of the Calgary, Alta., brandi of the Bank of British
North America, lias assumed charge. Mr. Laingwas previ-
ously manager of the Yorkton, Sask., brandi of the bank.

Lt is announced that Mr. Z. Benoit, for many years
chief of the Montreal fire brigade, will resign that position
on 3ist October. His successor is likely to be the present
deputy, Mr. Tremblay, who lias shown good qualities for
the past. .

The position of chîef accounitant in Toronto's City
Treasurer's department, made vacant by the appointment
of Mr. Walter Sterling to be city auditor, will -probably be
filled by the promotion of Mr. 'A. E. Black. Mr.. Harry
Reburnof the tax arrears office is.likely to succéed Mr. Black.

IN DUSTR IUAL 1UNSURANCE
FrOur New Salary and COmmillsiOn Contract
FrAgents offers a splendid opportunity for a few additlon'al men 'who are steady

energetic and used to earnîng a substantial. living.
Trhte Union Life Assurance Company'.

H-ead OffiCe-ToaOwNo-H. Poliman Evans-Presîdent. Offices in 34 Districts
between Halifax and Vancouver. The only Company front which may beo obtalned

the SAVINGs BANKt POLICY, the raost liberal Ind4nstrial. Policy.

THE MONETARY TIMES
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D-lack Watc h
ThcOewmg Tobacco

MANDLIED BY AIML TUE
WHOILESAILE TRADE

FROM PENS AND LIPS.

Evèrywhere I found astonishment that
New York State should have written
sorpe of hier insurance laws; ,but,
stronger than that, 1 found the convic-
tion that in the United States-a land
free and just-such Iaws cannot long re-
main.-Darwin P. Kingsley, of New
York tife Insuranice Co.

Indications point towards big crops.
As to thls we should know definitely in
a short time where we stand. Let
ý4ooo,oooo of agricultural products
be taken from the earth this fali,
which would mean indirectly $3,ooo,ooo,-
ooo more front other directions, a total
Of, Say, $7,000,000,000, then there ought
te, be enough business for every.body.-
Mr. E. H. Harrîman.

A clean bank bill campaign has been
started in the West. The banks herc
dlaim that they are endeavoring to keep
the circulation dlean; and they are cer-
,tainly doing much better than they were
smre years ago. There is no reason why
a cleanly corpmunity should ever use
dirty bank bisf. Passing fromn hand to
hand as they do, and finding themselves

in ahl sorts of compally, they must be
ideal germa conveyors. To put-a stop to,
this disgusting and danriu state of
affairs, ail that -is necessary -is -for the
'banks to, establish the rule of only issu-
ing new bils.-Montreal Star.

At the recent meeting of the American
![nstitute of Baniking, Mr. E. D. Hulbert,
vice-president of the Merchants' Loan &
Trust Company,,of Chicago, read an in-
teresting paper in which he showed of
what littie benefit the branches which
the Canadian batiks have established in
the small Canadian cities have been for
these places, and which, if they would
have local baniks of their own, might
have grown like the smaller Amnerican
cities have done. He also arraigned the
asset currency plan as a financial fallacy
and an injustice te, many depositors, for,when banks are permittcd to issue their
own notes in an'emergency, secured by
a first lien on ail their as sets, and use
tbem as money, it means that a few de-

The PUMfP For PAX&IPER and
_________PULP MILLS
We Manufacture a fulli une' of

PULP MILL MACII-eINERY

WRITE FOR SPECI&I, CATALOGS

lerous Engjne-Jajks Couy, Ltd.
RLANTFORD, CANADA

Volumne 4z'

ATLAS 'ASSURANCE CO.,
LImltd

OF LONDON, ENGLAND
»Suhscribed Capital . $1 1,0S00,000

Total Selnft for PoIicyho1des analonta ~TwenàyfourMion Doillm. Claiti alid -xceed One Iinndred and Thlrty Million Dollars.
The ComPan,'s Kolding Princi 1e have e ver baeCaution and Llberaîîy. Cons eaiselcno hrlaks accepted and Ltb=rl tr eratieîwhecn oftheb

AnarIReal Agent, who Work...wanted
lu UnDreIT"nted districts

NOrth-West Departmnit
Il W' DOUGLAS Local Manager. 316-317Nonton BIdg.. CO;* Main and Portage Av..,

lrnoDepartmnent;
SMITH & M ACK FNZIF.. Grneral Algenl, 24Tor'ntu Street Toronto.

Hlead Offl for Canada-..MoN4TREAL.

MATTIrIEW C. MIP4SUAW,
Bratch Manager.

posÏtors in every insolvent banç areIng to be Preferred by getn h oe
ùf the bank, secllre-d by a first mortgagon ahl its assets, to the ixijury of everyother depositor.

Signs are inultiplying that the countryis steadiîy advancing toward Prosperity.We are uncloubtedîy on the eve of severalyears of good business. Optimism andconfidence -are in=easîng everywhereevery day. The continued accmltoof monley, with a consequenticuweaein
ýof rates, is Probably responsible for muchof the strength that appears in thesecuîymarket. While generai busineslis not expanding in alf directions theTrevival has started, anýd'if it holds for an ylength of time, it îs bound to influencesentiment to the.extent thât it wvill spreadi'to those lines that have not feit a, yetany appreciable increas'e in dernand.._Finance, Cleveland, U.S.

THE EXCELSIOR. LIFIEXNSURPANCE, Co.
Head office: 59-61 Victoria St.,Troronto

E«aablloh.,j lBS
Insuran<e in force $ 11,822.477-70

1,411,380.8A Coolan psesn etr Particularlyatrat e t ureT Pan atuNo bet- Corna gepts'ol to tmaset 0 nure in No better

L&E MARSHALL. D.FASKFN,
G.a'î Manager ridt

Office T R N O SL~W
Branches In Toronto

18 Church StreetCorner Queen West and BathrtCorner Bloor West and ýBsthuMtCorner Quee ,n Ellet and Ontario20 Dundas Street West
West Toronto

Br-nch Offices in Otri
London . 'S.ToaWalkmiU, St. Thgoa

Alliton SandwicMlbour, TordaeT ec u rne e l le R v erLawh Eve ettLîupg awrence Station
Winnipe. Man. erule, B.C .JAMES MASON, (Goneral Mma.efr
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FIRE INSURANCE.

ST. PAUL PIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

Assets'Over - - - $5,000,000
policyholders' Surplus Over $1,650,000

This Comnpany bas on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($i6,,oo) for the
security of Canadian Polîc holders.

For Adency Contracta (Pire), coiemuticate with the followîng
DALE & '0 PANY, Coriatine Building, Montreai. Q., General Agents for

Province of ebec.
W. E. FiJOGER. l King St, Eas,, Torontn, General Agent for Province of

Ontario
ANDREW M. JACKC & SJN, .69 Hollis Street, Hlalifax, N.S,, Geaeral

W IIgents for Province of Nov cta
T Srg CALKN. zaS Prince Willtam Street, Sr. John, N.B., General

CHRIâÇleNSEN &L ,JODWh', a+t Sansome Street, San Francisco, Cal.,
generai Agents for Province of British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn., U.S.A.

Canadian Marine Depsrtoeent.

DALE &COMPANY. Corletine Budina, Montreal. Q

BRITISH AMERICA
Assurance Co'y
lead Office, TORONTO

BOARD OF DIRECTORS

HjON. 0E0, A. COX, President W. R. BROCK, Vice-k'resident

ROBT. BICKERDIKE, M. P. E. R. WOOD
E. W. COX GEO. A. MORROW
1), B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K. C., L. L. D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASH, K. C. SIR1. HENRY M. PELI.ATT

W. B. MEIKLE, Managing Director P. H. SIMS. Secretary

Capital, $1,400,000.00
Assois, 82,132,483.39

Lousa plaid sloo. oe.ganlaatiofl $ 31,412,129.22

IT 2 ~Insurance Compa.nyQ U.. JEE of Ae'c
WILLIAM MACKAY, Resident Manager

J. H. LABELLE. Assistant Manager

MUNTZ & BEATTY, Resident Agents

rompit oueldi. e t. O, S. SCOTTr, Résidat 'Agent

l'ORONTO, 'tiel.an66 ead 671 Hamlton. Ont

CALEDONIAN INSURANCE COMPANY
The Oldest Scottiah Fire Office,

Se"d Offic for Cana"a MOWIREAJL.

LANSING LEWIS, Manager, - - J. G. BORTHWICK, Secretary.

M«UNTZ & BEATTY, Rosent Agents
Temple ldg., Bal St., TORONTO. Telephione Main W6 & 67.

Ec'onomical Fire Ins. Co 'y 0="n
.CASH AND MUTUAL SYSTEMS

Tota NetAssets, $319,317. Amount of Rtsk, $16231.751
fioverament Deposit, $35,965

Prajnt. ViePe~et Mgr,-Secretary. luspector.

NORTIIERNê ASSURANCE CO. 0f London Ena.
"aITRONG As TRE *TRONÇGES"»

f.anadian Branch, 88 Notre Dam St. West MontreaL.
Income ad Vuna, 10.

Capa ad Accumulated Fonds ............. ..................... 4o.o
=Rnnuvieene front Fire and Lite Premîgna A"d fronm intereat onIn

vested Fonda......................0,0
Deqoeited wlth Dmno oenetfrteeulyoPle-odr.
G. E.MOSURLT, Inâpeo. EP. PEARSOR. Âgt. RBT. W, Tyia, Han, for 0 saa&

Central Canada insurance Company
FIRE, HAIL and'LIVE STOCK,

Mlead Office: BRANDON, tItAN.
Branch,,Office: 242,,Sorerset Block, Wlnnlpegt MAN~.

Richmond & Drummond
FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, $2503000

860,000 Deposited with the Government for Security
of Policyholders,

The Company transacts a general Fire insurance business,
which is confined to the Dominion of Canada-no foreign
risks written. Insurance in force, 86,000,000.

GENERAL AGENTs -- J. H. Ewatt, Toronto. Ont~ O0 H. Day, Winnipeg.
Man., John J. Banfield. Vancouver.8 .C. - dson G. Lee, Montreai.
Que.; Beverley R. Armstrong, St. John,.B

Local Agents wanted in unrepresented districts.

J. C. McCAIG General Manager.

THE Incorporated 1875.

Mercantile Fire
INSU RANCE COMPANY

Ail Polies Goaranteed by the Lo,.n Atm LANCAsHiitE Fige lwsuiSAtie
ComAex'Yr op LIvERpooL

FOUNDED 182.

Law Union & rown Insurance Co., of London.
TOTAL CASH ASSETS EXCEED . . . . $24,000,000
Fira riske accepted on almost every description of insurable property

I12 St. James Street, MONTREAL. (Corner of Place dArmes.)
CADIAN

Misal 95'FICE; J. E. E. OICKSON, Manager.
OUGtAs, g, RîiuTTrnoAt Agents wanted throughout Caada.

Commercial Union Assurance Co.
LIMITED, 0F LONDON, ENGLAND.

FilmE. i LFE N ARINE, ACCIDENT
CapaI ori be'd 814.750.000 Lite fonde (in speelal trest

Total An.2ta In""*e fo iePle oders, $17.814.M
erces - 21.25000 Total Fonds ea . 5,2d.

Head Office Calcadiac, Branch, 91 Notre Damne St.. W. Montreal

Jas. McGremor Mgr. Troronto office, liq W.UUs8OIS st. Malot

GEO0. R. HARG RAFT, one. Agsnt fer Toronto and Coenti af York.

Phoenix, Assulance, Compaoy.
0F LONDON, ENG.

Establlahed 1782.

LOSSES PAID, s $1489000 000

Paterson & Son, 100.t St. ,nlol*S.
Chief Agents for the Dominions MONTREAL

A. NAIMIH ;Pesideit R, M. MATHESON.
A. P. KEMPTON, VicePredaio

Sec and Mir. -,C.,D., KERJI. Ircaturer.
A&u-HoRizEDý OAPITAL - 500,000.00
SU BS XRIORD'tQAPITAL $ 80t,300.00
Total Sepurlty ta Polleyholders $354,458.30

policles lu farce 1,992 Isrance l force $4,208,830

The, Occidental Fire

Bead Office WAWANESA, MANITOBA
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FIRE IN8URANGE.

'no"

CAPITAL

0 ,00 00
ng&«WVCD loft AU. 07HE5 LIA&IUII

ASET'l 8
13 5 08,03,8

aGEoituES rifRouoHour GAnADA

London Mutual Pkre
ESTABLISIIE-D 1859

Assets................... 890,511.67
Uabilites, including Reinsur-

ance Reserve0 8317,758,95) .$370,478 69
surplus................. $520,032.98
Securlty for Policyholders $937,791.93

Mead Office, TORONTO
lION. JOHN DRYDEN D. WEISMILLER

President Sec'y and Man. Dît.

Union
Assurance

Society
OF LONDON

Establihed AMD. 1714

ONE 0F THE OLDEST AND STRONGEST

O F PIRE OFFICES.....

CANADA BRANCII

Cor. ST. JAMES aid'MOSILL STREETS
MONTREAL

T L. MORRISEY, Reildeat Manager
W . & ,A BADENACH, -Toronto Agents

Office, 17 Leader Laite

Waterloo Nu11tual Fia'. lm. Co.
MHDA»n OFPIou WaTraLOo, ONT,

Trotail Asset. als* Dec., '0s, $514,00N.0S
Poilces la force in Western

Ontario over - - $30,0OO.0
OEGO. ZKDALII, WIL. ONIDE2,ý

Preislge2t. VloeProaI.eat4

Manairer.N ITAtiox0" 1 inpsectors.

fromn such visitations. T he Mirarnichi
Valley was the scene by One waîCn in a

'Way Inlt compare witli tflat wnicl is1
now attracting attention. ln 1094 tne
pine country in lVlcnîigan anti Wi'sconsin
was swept over anci 400 people are estîrn-
ated to have perisfied. J.lie 1 ernie cils-
aster is less terrible than thîs. it is,
tnlough, su bad as to count aniong tlie
worst tfiat have visited LCanacia, anai in
the matter oi the loss of life 15 the worst.
'l here wîifi be dleep synîpatliy everywnere
for tiiose who have suttered.

Montreal kieral.-lt is ini circum-
stances such as these that the unîty of
feeling thiat dues and siaould bina to-
getner the- East and W est ut l.anaaa
nnds roorn foi expression. Uzugrapnic-
ally the people oi k' ernie are 2,300 uiles
away trom iviontreal. Actually tney are
our near neighbors, whose joy is uur juy
and wniose sorrow is our sorrow; anta
tfîey cannot be lef t to cope wîtii over-
wnelmîng disaster without aur fîelp.
±*hey are our fellow-worxers for the up-
building of Canada, and that is a tasic
winch abolisiies distance and race and
station ana many otnier distinctions.

Montreal Star.-,?ossibly Uanatia has
neyer before suifered, so colossal a clis-
aster. In the face of sticli a caialnity,
the solidarity of the Dominion ouglit to
be established beyond question in the
rninds of the whole peuple; anad we in the
East especîalîy shouldi seize the oppor-
tunîty to nake our jirtisfî Columbian
fellow Canatiazis f sel the sfîouider toucli
of a common nationality.

MVontreai Witness.-' e tragedy of it
recals UiVîton.s 'harth f elt the wound,
and Nature frarni her seat, signling
tnrougli ail hier. worics, gave signs ai
woe tmat ail wu lost." There are in-
finite wrath and infinite despair, tire
ever threatening ta devour more
and more, and± ai ten no answer
to the dreadful question, IlWhich
way shall ilhy ?" Imagination sflrinxs
in the contemplation of sucli scentes, and
or<linary ernations appear lutîle, inept, in-
consequent.. UTbs is eminently a case
whiere the only thîng to do is to help and
tW ielp again. 1 loronto lias alreaay act-
cd, Ottawa is hastening to do hltkewise.
and we, too, must be up and doîng.

Ottawa Citizen.-Ottawa ls a cîty which
can fully syrnpathize with the sufierers,
by the disaster which has overtaken,
tue people of Fernie, and the recollection
af tue generosity with which our f ellow-
countrymen contributed on the occasion
of the disaster to Ottawa and Hull in
rgao will make us keen ta show Our ap-
preciation of the kindness received at
that titne, as well as aur syrnpa.thy with
the present sufferers.

Harnilton Spectator.-ThiS is not tie
first time that Fernie has f elt the heavy
hand of a providential visitation. Doubt-
less the present forest desolation andi the
clearing of tituber will prevent further
danger fronx bush fires for many a year
to corne, if nt forever. Phoenix-like,
the settlement will arise. frorn its ashes.
The good offices of the peaple of Cran-
brook and ,Nelson are beyand ai praise.
These places have borne the brunt of the
burden, and as good Samaritaits have
proven themselves truc neighbors in
every sense af the terni. Now ail Cana-
dians must help.

New Yark Tribune,-Fernie, presum-
ably near the centre of the flame swept
area is only thirty or forty mile s frarn
the M!ontana border, and Mantana has of
late been traverseti by a remarkable
series of -hot waves. Several weeks yet
rernain, therefore, in which new homes
rnay be sought b>' those who have bast
their old Onles. Thé time rnay corne
when extensive forest fires will be ren-
ered impossible by the cutting of broad
banes ta check their progress. lIn Europe
such precautions have been af]opted with

LIFE INSURAHOE.

One Year's Growth
The strength of a bank la tested by isabîlity to successfully weather financialstorins.
The strength of a Life Comnpany jstestedbyits ability to grow în "Ibard urnes.'
Last year the New Business of

amounted tu $7 ,081,4)2-a gain over 1906
af $1.577.855, brlngiflgU&the total insur-ance in force ta 4l0î8--a gain over1906 Of 14,179,440, and vyet the operati.gexpenses were just abouC thesreaslt
year.sataslt

.The Company also made substantialgains over 190)6. In Assets, Sl ',25
ln Reserves, $966,221. 1 nan,2$71,147;
and in surplus 8800,841,

Agencies ln ail the principal tawns
and chites in Canada.

lEDOFFICE, WATrERLOOT

TUJE HOMEuLriF
ASSOCIA&TIONm

)0FI CANADA%

Capital

Wlanted In uire.

son. R. STRATTON . , . - e

J. x. MOCC EON .- .. . pRaa,»
A. J. WALKER, &CI, AX0N.Da

The Contlnontai Lit nsro coUmaoy
Subscrlbed iCapitl, $l'*0Aý00.o*.

HON. JOHN DRYDEN, PrsdrtCRARLES I. FULLER, SecretarY and cuYSeyeral vacane f or gom i v. GeeraAgents and Provinci a ae
LlbOral Contracte to frtelarjsmen

ApptY O. B. WOODS,.Mngi

Low Prennui Rat.

="V.Î0, trainft date ot Ijs.e.
Cas Sv e l aanteed aftar two ya.,

aftýrT .f td Psid.up Valu.. 01uararneedno Ru ritins au ta ehdneTrvloOcu
pation. dd-oTrn

The*" are *01,- h adyat.g.a

Th' CrOWn Luse Insiranso Oompany
Crowu, Lite B'atijln0 , Toronto, Ca,.
Mcmi Lble tol tile Markes~ Gond Terltoryavll etaRliable Re.,..jjties

COL. THUE IION n ---



~ugut 1, 108.THE MONETARY TIMES

THE METROPOLITAN

UIFE INSURA NUE 00a
(Iscorporated by the State of New York)

Thse Company oF mie People, Bit tise People. FORa the. people

ASSETS, $198,3209463o23
Nearly three htndred thousand C.anadians of ail classes are policybolders in tht

6o31 er life isurn ConW ie a nd PForeic

Th201e 3 sum r cfPoice in focei reate Anta fay te omay

Amlerica rr hn te rPglars Of te isurace man Y pbt otherb ofles ofe
as cags in b atted bcmpa itso. th Unted aState anduCnadr tharn the m

Home POffaion, xio veat New York Ciao tya. pi. otn Tr

Amotrel Qofec Oaa.inSerte eoie hteDm

inon (overnmont for the protection of
in Canada,. over *"Four Million.',

Polleyholders

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto,
Promldant

W. H. BEATTY, EsQ.
VIce-pseidente

W. D. MATTHEWS, EsQ, FRED'K
Dîseogre

E. a. OSLEII, Esq. M.P.
B. R. WILKIE Esq.
S. NORDHIEIMER, Esq.
A. *cLEAN HIOWARD, Esq.

W. C. MACDONALD,
Sécrétary and hotuary

POLICIES lssuel) G

Ca nad a

WYLD, EUQ.

WM. WHYTE, Esq.
O. MITCHELL, Esq.

JOHN MACDONALD, Esq.
HON. J. S. YOUNG

J. K. MACDONALD,
Managlng Glrector.

ALL APPROVEO PLANS

-1

The Altar

or Friand. hslp
De net hazard yeuî aIl on
the altar of friendshlp.
Thonsands of men have
been rmicd by geing suîety
for friands. Better far fer
yen te pay a streng surety
cempany the premliuml On
the bond. It will pay yen te
enquîre about oui pelicies.

EmPloyers' LtabiIIty Assurance Corporation. LimIted
MONTREAL - - TORONTO

GRIFFIN 1WOODLAND,
MANAGERS.,

PERSONAL NOTES.

Mr. A.* B. Stewart, of the Imeprial Bank, Vancouver, has
left for the Old Country.

Mr. John Pope, city treasurer of London since 1882, died
on Monday after three weeks' illness.

Mr. A. W. Hyndinan, manager of the Royal Bank of
Canada, at Edmonton, was married recently te Miss M. S.
Yould.

Mr. F. jenkins, Iedger-keeper of the Agnes Street (Tor-
onto) branch of the Northern Crown Bankt, has been trans-
ferred te Bracebridge branch, where he will be teller.

The appeintment is announced of Mr. Angus W. Hooper,
as Royal Danish Consul-General for Canada. Mr. Hooper
is of the well-known Montreal finm of William Dow & Ce.

Mr. J. R. Sloan, accountant of the Bank of Hamilton,
Main Street branch, Winnipeg, has been transferred te the
Morden, Man., branch te assume the position of manager
there.

Mr. Frank W. Morse, genieral manager of the G.T.P.,
states that the system owns 6,ooo, freight cars, and that they
are being delivered from, the east at the rate of 25 a day.
The company aIse have îoo locomotives, ail made in Canada,
and 75 of thero are in the west now. The remainder will be
delivered shoîtly. There is a train of 3o new pas senger
coaches in Montreal now ready te pull out for the west.

The canal statistics for the seasen of navigation 1907
show that the water-borne traffic ef the Dominion for that
year was the largest on record. The total volume aggregated
20,543,639 tons as compared with 10,ý23,I85 in îgo6, repre-
senting an increase of 95.2 per cent. For the ten-year period
the betterment was i3,9)25,164 tons, Or 210 per cent. 'The
traffic increased frein nine million tons in i903 te twenty
millions and a half last year. The capital expenditure on
the canaIs of Canada up te March 315t, 1007, aggregated
$91,714,7t8. This is apart freont the outlay by the Imperial
Goveinnent.

August 15, 1908-

THE NEXT FIEW MONTUS
will offer an unusual opportunity te the Life
Insurance Agent.
The Great-West Life Assurance Company invites
applcations for whole-time or spare-time Agencies
1from competent canvassers. Liberal contracts are
offered; good territory is available, East and
West, the Company's Policies are viewed with
general favor; the resuits te Policyholders give
the canvasser an unanswerable argument; and the
Company assists ifs Agents in a score of ways that

make for succeass

Thne Great-West Life
ASSURANCE COMPANi

HEAD OFFICE, WINNIPEG

SUN LIE ASSURANCESUN LIF COMPANY
0F CANADA

At 31 St December, 1907
ASSETS « - . $ 26,488,595.15
SURPLUS over ail liabilities, and Capital

according te the Hm Table with 8j and
8 per cent interest * - 2,046,884,42

ASSURAN4CES IN FORCE, - 111,135,694.38
Prosperous and Progressive

The Federal Life Assurance
,Company

HEAD OFFICE: HAMILTON, CANADA.

.Capital Wu Anseto $3$870472,74
Tota Assurncesin force - - -1896.17.93

Paicl to Policybolier la 1907. 287,268.17

Most Dmirable Policy Contra

DAVID DEXTER, Prezident and Managlnu Directo.
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Tfl ROYAL-VICTORIA 12EB

The Directors' Report for zgo6 shows large la-
creuesé during the year

IN CASH INCOME

IN LEGALt RESERVES

IN INVESTED ASSETS,
IN LOANS .TO POLICYHOLDERS'

IN PAYMENTS TO POLICYHOLDERS

and 7j per cent Réduction In REpenses of Man-
agement for yemr. No Interest Overde or
Unpald on Invstments at end of year.

APPLT FOK AGENCILS TO

DMIVID BURKE, A.IA., F.S.S.
GuxuAL MAtAGES MONTRECAL.

PHF3NIX
Jnuurance Comjpany
0f 'Broolllyn, NT

WOOD & KIRKPATRICV., Agents
TORONTO

Tm F NoR-rmERN LirE- ASSURANCE CO
0F CANADA

LONdDON. ONTARIO.
1907

THE BEST YEAR IN4 OUR HISTORY
Our PolIcy of ateady Increaoes la vIndi-
cata iei lsy solic progfressai e vey
departfont.
Splendid Contracta to uoo>d rellable

producers.
Write for particulars to the

HIE') OFFICE. LONDON
Tiss H. Purdom, Prés. john Milme, Man. Dir.

Insurance Company of
North America

Iucoepoerat.d Founded
17%f 1792

PHRIA3EILPHIA
CaPital ..... ... ... $ 3.010.0L80

ary,7 lt. 1906 ... I B8

OM»anmtlo, over $125,00,000.00
ROBER1T IIAMPSON & SON. Montrl.

IaMoers Agata for Canada.

LD ONON&SRA~

ESTAnLisnHED A.D. 1720
Head office, Canada Bru-n@h, Mêntroui

TOTAL FUNDS. - S20,000,000
PIRE RISKS mccepted at currect rates.

Toronto Agnt
S. Bruce Harman, .q Welligton Strfet Saut.

Assrncem Company et Edlnburgb.
Entubib.d 1825

Huai Off@ for Canada, MONTRERL, Que.
Invested Fundu............ s 60,000,000
Invoutments, Canadian Branch.' 17,000.00
Revenue ................... 7,500,000
Depouited with Canaian Govt., 6,709,866

Appl7 for fali particulama

D. M. MCGOLJYq, ---- MANAGER
CHARLES HUNTECR. Chie Agent Ont.

SUN FIRE
INSURANCK OrFICEC

Pound.d A.fl. Il15Head Office, Threadnsefle St. LondonEng.
THE OLDEOT INSURANCE
COMPANY IN THE WORLD.

CanadianBranch-i5 WellÎngton St.o.Torett,Ont
IL M. BLACKBUIRN, - Mnagr
E., McKAY . - Ontario Inmpector

TORONTO AGENTS:
HIGIBOTIAM &LYON Telephone M. 488.-IRISH &t MAULSON, Tlpones M4.16e6 & 6967

Agents Wanted In, ail lnrePreftated
Distrcts.

riRE

ron. puce.

NORTH AMEBICgN [IFE
ASSURANCE CO M pAMy

Preuideuti JOHN L. BLAIKE
Mua. 0fr., ODt .IAFCA

STRENGTH and STABILITY
are the characterjstic features that markthe progress of tise Company.

Its unexcelled'financial Position is sucis a,cOmmends it to those desiring insuiance.
Ail approved forms Of Policies issued.
Liherai Provisions -Unexceiied Security
For information respectIng A-gencyopen.

inga, Write ta

T. G. MCCONKE'Y
Supt. of0 Agencies.

LHomo Office TORONTO

Total Asmets . -
Canadian 'Svestent . $'7

(Greatly in exceso en t he - j - . 7,- __1ý1
MangerforCan' c eter ireCenis

Mrsdn Ags.ad -RNI £55Toren-t te Brnes o
4

cI>e

E-ABNiquT WOBE5S
wanted l

GOOD TERRIuv(oEY
pn&te seil
PANPOLXIpgE

Pelicies recently chan ged to0,Union Motual tifs I
PORTLAND .

FRED E. RICHARDS, Pre
MORIN, Chiet Ageni

For Agencie in thse
Province Of Quebec and
aPPlY te WALTER 1, Jeal
St. James St., Montres!

For Agencies in Weaîeri
W.V J. PECK, Mngr, 17 Tot

TUE DOMINION [l
fiSOfRNE COMfmI',l

HEAD OFFICE, WATERLOo, 9
TIIOS. HILLIARD p
J. B. HALL . AA.. A. r

P. H. ROOS Sri

FRED HALS'rEAD 7RS

TIMÉ9 
Volume 42-


