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THE STANDARD
BANK OF CANADA

ESTABLISHED 1873
Heap Orricr, - TORONTO, Ont.

Capital (authorized oy

Act ot Parliament) $2,000 ooc.co
Capital Paid-up ., .$1,550,700,00
Reserve Fund...... 1,821,602.60

DIRECTORS

W. F. CowaN, President

FrED. WYLD, Vice-President

W.F. Allen W.R. Johnston

W. Francis F. W. Cowan
H. Langlois

Ailsa Oraig Brechin Durham Ottawa Toronto, Head Office,
Beaverton Oampbellford  Flesherton Parkhill Wellington &
Blenheim Oannington Forest Picton Jordan Street
Bloomfield Cambray Grafton Priceville Bay Street,
Belleville Castleton Harriston Richmond Hill Temple Building
nd Head Chatham Kingsten Stouffville Marxet, King &
ville Cobourg Lindsay Strathroy, Ont. West Market Sts
B rd Oolborne Lucan Unionvilie Parkdale,
Brantford nsecon Markham Walton Queen St. West
Brighton Claremont Maple Wellington Yox;ge Street,
Brusseis Deseronto Orono Woodville Cor. Yonge & Charles
Sts., Toronto.
MONTREAL—Molsons Bank ; Imperial Bank of Oanada.
BANKERS Nxw York—The Importers and Traders National Bank

LoNpoN, ENGLAND—Tke National Bank of Scotland.

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - - 4.990.000.00
REST - = = = = = oo . .. 4.990.000.00
;z PIRECTORS: ;
O, ROBERT JAFFRAY, . /1110 1w i Bresident,

WM. RAMSAY of Bowland ELIAS ROGERS . KERR OSBORNE,
CHARLES COCKSHUTT, PELEG HOWLAND., WM. WHYTE (Winnipeg

CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., (St Catharines.)

HEAD OFFICE, - - TORONTO.
Branches In Province of Ontario.
AMHERSTBURG, BELWOOD, BOLTON, CALEDON EAST, BRANT-
FORD, COBALT, COTTAM, ESSEX, FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
KENORA, LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD,
NIAGARA FALLS, NORTH BAY, NIAGARA-ON-THE-LAKE, OTTAWA.
PORT ARTHUR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY,
SAULT STE. MARIE, ST. CATHARINES, SOUTH WOODSLEE, ST
gAsIéllzs. ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD

i1 .

Branches In Province of Quebeoc.
MONTREAL, QUEBEC,

Branches In Province of Manitoba,
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

Branches In Province of Saskatchewan.

NIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
RPN REGINA, ROSTHERN. g gp

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.

Branches Iin Province of British Columbia.
ARROWHEAD, CRANBROOK, GOLDEN, MICHEL, NELSON,
REVELSTOKE, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BXKANCHES,

Interest allowed on deposits from date of deposit and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 86.

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, has been declared on
the Paid-up Capital Stock of this Institution for the
current quarter, and that the same will be payable at
the Bank and its Branches, to shareholders of record
of August fifteenth next, on and after Tuesday, the first
day of September next.

By order of the Board,

Crin R BALFOUR,
General Manager.

Quebec, July 25th, 1908.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,.......ccevene.. £1,000,000
Reserve Fund,...........ccoecunes £900,000
Pension Reserve Fund........... £110,000

ALEX. BoGIE, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
GeorGe S. Coutts, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters ot
Credit issued, payable at banking houses in all parts of the world.

.With its 154 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF GANADA

Incorporated 1869,
CAPITAL, $3,900,000 RESERVE, $4,390,000
Board of Directors
Thos. E. Kenny, Esq., President. H. S. Holt, Esq., Vice-President,
Thos. Ritchie, Esq., Wile Smith, Esq., H.G. Bauld, Esq., Hon. D. Mackeen,
Jas. Redmond, Esq., F. W, Thompson,qu‘%/.. E. L. Pease, Esq,, G. R. Crowe, Esq.,
D. K. Elliott, Esq., W. H. Thorne, Esq,
HEAD OFFICE, MONTREAL
E. L. Pease, General Mana er; W. B. Torrance, Superintendent of Branches
C. E. Neill & F. J. Sherman, Assistant General Managers,
BRANCHES-ONTARIO
Arthur & Kenilworth Cornwall Niagara Falls Centre Peterborough

AND, WHITLIE, Manager.

Bowmanville Guelph Ottawa South River
Burks Falls Hanover&Elmwood Ottawa, Bank St. Toronto
Chippawa Ingersoll & Putnam Ottawa, Market Br.  Welland
Clinton Niagara Falls Pembroke

QUEBEC
Montreal Montreal, St. Cath- Montreal, St. Paul Westmount

erine St. West  Montreal Annex do. Viotoria Ave,

NEW BRUNSWICK

Montreal, West End

Bathurst Edmundston  Moncton St. John Woodstock
Dalhousie Fredericton Newcastle St, John, North End
Dorchester Grand Falls Rexton Sackville
NOVA SCOTIA
Ambherst Halitax Maitland Sydney
Antigonish Londonderry Pictou Truro
Bridgewater Louisburg Port Hawkesbury = Weymouth
Guysboro Lunenburg Shubenacadie
PRINCE EDWARD ISLAND MANITOBA
Charlottetown Summerside Lauder lumas
Winnipeg
NEWFOUNDLAND ’
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw Regina
BRITISH COLUMBIA
Alberni Nanaimo Vancouver, mecouverb
Chilliwack Nelson Vancouver Bridge St. Mt. Pleasant.
Cumberland New Westminster Vancouver, Cordova St. Vernon
Grand Forks Port Essington ~ Vancouver, East End  Victoria
Keéownn Il;orth%ody Va\ncouveré ille St
ner slan ranville St.
S i cuBa PORTO RICO
Caibarien Cardenas Manzanillo Sngqa San Juan
Camaguey Havana Matanzas Santiago de Cuba
Cienfuegos Havana, Galiano St. Mayari

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Pald up,
$4,350,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
C. D. Warren, Esq., President. Hon. g R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. ], Sheppard, Esq., Waubaushene.
C. S, Wilcox, Esq., Hamilton, E. F, B. Johnston, Esq., K.C,
H. S. Strathy, Esq.
HEAD OFFICE: TORONTO

Stuart Strathy, General Mapager.
N. T. Hillary, Assistant Gen. Man., Superintendent of Branches.
J. L. Willis, Auditor to the Board. P. Sherris, Inspector.

BRANCHES: ONTARIO

Arthur Fort William Orillia_ Strathroy
Aylmer Glencoe Otterville Sturgeon Falls
Ayton Grand Valley Owen Sound Sudbury
Beeton Guelph Part Hope Tavistack
Blind River Hamilton Paisley Thamesford -
Bridgebur, Hamilton East Prescott Tilsonburg
Brownsville Harriston ipley Toronto
Burlington Hepworth Ridgetown Avenue Road
Cargill Ingersoll Rockwood King and Spadina
Clifford Kincardine Rodhliey ueen ll:ldmronds\au
enora ' St. Marys £ onge and Bloor Sts.
B?J;:n Il.(af:geld Sault Ste Marie Yonge & Colborne Sts.
Elmira Leamington Sarnia Tottenham
Elora Massey Schomber Tweed
East Toronto Mount Forest Springfiel Windsor
Embro Newcastle Stony Creek Winona
Fergus North Bay Stratford ' ‘Woodst:
Norwich Stratford Station ~Watertown
Webbwoed
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winnipe; Regina
Edmonton West Selkirk
Stettler

BANKERS 1 -
Great Britain—The National Bank of Scotland. New York—The American Exchange
Nationai Baok. Chicago—First Nasiceal Hank  Bufalo—Mariae National Ben
Montreal—The Quebec Bank,
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QUARTERLY DIVIDEND

Notice is hereby given that a dividend of
two per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stock of this Institution, has
been declared, and that the same will be payable
at its Banking House in this city and at its
Branches, on and after the

Ist day of September next,

to shareholders of record at the close of business

on the 15th day ot August.
By order of the Board,

E. F. HEBDEN,
General Manager.
Montreal, July 24, 1908.

THE ST. STEPHEN'S BANK

In orporated 1836
Reserve. :i.oveveens $52,500

e J. T. Whitlock, Cashier
ST. STEPH N. B,

AGENTS~London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank of Cunada. Boston, National Shawmut Bank. Montreal, Bank of
M.ntreal. St John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal,

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital, . ,....

Capital Paid up, - - - - $8,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets - - - - - 48,000,000

Direotors—E. B. OsLer, M.P., President: WiLmor D. MATTHEWS,
Vice-President ; A, W. Avstin, W. R, Brock, R. J. Curistig,
JaMEs CARRUTHERS, JaMEs ]. Foy, K.C., M.L.A., A. M. NanTON,
J. C. Eaton. CrLARENCE A. BoGert, General Manager,

Branches and Agencies throughout Canada and the United States,
Collections made and remitted for promptly.

Drafts bought and sold,

Commerolal and Travellers’ Letters of Credit issued, available
in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,.c..cceseeeess..$83,000,000
Capital Paid-up....ceeeeeeesseess..$1,500,000
Relt-u...u......................... 31.175,000

DIRECTORS
ROBERTSON, PRESIDENT, Wwm. ROCHE, M.P., Vice-PresipeNT,

C. C. BLACKADAR, Geo. MircueLL, E. G, Smita
A. E. Jongs, W, M., P, WessTer

Head Office, .. ... Halifax, N. S.

B X ABOENR Kisnendal Usksnn GENERAL MANAGER,

C. N. S, STRICKLAND.,....ASSISTANT GENERAL MANAGER.

A. D. McRAE.................SUPERINTENDENT OF BRANCHES,

W COBARVEN 0\ 00 in s nsabrmibiasanne s v+ 44+, INSPECTOR,

BRANCHES
IN ‘NOVA SCOTIA—Ambherst, Annapolis, Barrington Passage, Bear River
Berwick, Bridgetown, Bridgewater, Clarkes Harbor, Dartmouth, Digby, Do-
minjon, Halifax, Kentville, Lawrencetown, Liverpool, Lo_ckegort, Lunenburg,
iddleton, New Glu‘Fow, P&rrlboro, Sherbrooke, Springhill, Stellarton, Truro,
jlle, Yarmou

lN%, ;UR%QN—“ ichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydn i t s, g%ldnet.. Sygney Mines.
—g n.
thl TN %D ISLA&?)—Charlottet'own. g

IN ﬁ TISH WEST INDIES—Port of Spain, Trinidad,
IN PORTO RICO—San Juan, Ponce, Caguas.
CORRESPONDENTS
B e o ey, Comn, st
foronto T , Can:
a.m Bank of Commerce, New York,
t's National Bank, Boston 3
Pirst National Bank, Boston H

THE MONETARY TIMES

National Bank. Boston—International Trust Co. B
cago—Oontinental National Bank and First Nationali Bank, Detroit,
National Bank. 8 i
Bank. San Francisco—Orocker National Bank, Pittsburg—Me]]
Minneapolis— Security National Bank,

Volume 42.

—

Bank of Hamilton,

Capital Paid-up ....,

Reserve Fund.....[![111III11111 111 §2800.000
Head Office, . A Hamilto:-\ :

HON. WILLIAM GIBSOND,_i _______
J. - TURNBYLY i oadess o Vico-Presidect |
CYRUS A, BIRGE. JOR Manager,
GEORGE R%%%%{%ORD, HON. JOHN & %I%:%CTOR.

S C: DALTON, Toronts, " " DRIE, C.V.0.

H. M. WatsoN, Assistant General Manager an

.............. President,

d Superintendent of Branches,

Branches
ONTARIO Hamilton Princeton Gladstone
Ancaster :: North E'd Br Rirley Elm Oreek SASRAT.
Atwood + Deering Br. Selkirk Hamiota CHEWAN
Beamsville East End Br. Simooe Kenton Aberneth:;
Berlin ** West End Br Southampton Killarpey Battlefo; 3
Blyth Jarvis Teeswater Riviere riévale
Brantford Listowel 'oronto Maniton ron
‘" East End Br Lucknow " Oollege& Og. Mather Frﬁ}i)iciu

Ohesley Midland sington Ave, Migmi Melfort
Delhi Milton ' Queen and Mirnedosa Moose Jaw
Dundalk Milverton Spadina Morden Mortlach
Dundas Mitchell " Yonge and Pilot Moung Saskatoon
Dunnville Moorefield, Gould Roland Tuxford
Fordwich New Hamburg  West Toronto Snowflake
\geor.xer.own g ieusmth : Wingham Stonewall
(Gorrie agara Falls Wroxeter wan Lake BR.
Grimsby Niagara Falls 8. Winkl, TTISH
Hagersville Orangeville MANITO BA ‘”hml;'ot COLUMBIA

Owen Sound Bradwardine " Grain Ex, By, ol

Palmerston Brandon ALBERTA = gmloops

Port Elgin Oarberry Edmonton vﬂmcn

Port Rowan Carman anton “lagoauver

8t. Albert ar CoveBr

Correspondents in Great Britain—National Provincial Bank of gp,
Correspondents in United States.—New York—?&nover National Bagx:;n d, Limited

alo—Marine National ‘l‘!nl‘lllkl.r Ohi-
Old Detroit
uis—Third Nationa]
on  National Bank,

Collections effected in all parts of Canada promptly and cheaply,
: Correspondence Solicited,

Philadelphia—Merchants National Bank,

. ,
Head Office, Oshawa, Qnt,

" THE WESTERN

Hri e
BANK OF GANADA | “soura'si Sicentis

JOHN COWAN, E8q., Presiden
Esq

W. F. Cowan, Esq.
W. F. Allen,

Britain, Midiand
law, Plattsville, éhakeapear
burngivgrton Victoria Harbor, Wellesley, Whitby.
[nterest allowed. Collections solicited and prompt.

London,

REUBEN 8, HAMI, s o
nas Paterson, Baq. DJ. A. Gibson, Esq. ice-President
Esq obe cln! .D. . Il MOMiILLAN,
o Dublin, Blmvale, Hickson, Innerkip. Tittte
New Hnmbulg. Paisley, lkenet.anxulnhene, Port, Perry, Pickering, Pefier.
¢, Sunderland, St. Clements, Sunderland, ;l‘nv'mt,ock, Tillson-

Deposits received ang

made,
COorrespondents in New York and in Oanadn—'[‘ie Merchante Bank of Canada,
ng.—The Royal Bank of Scotland. 2

Thomas Paterson, Esq.
anchea.—Brlgixt, Brookline, Oaledonia,

rafts on New York and Sterling Exchange bought and sold.

LA BANQUE NATIONA

INCORPORATED IN 1860

Capital Authorized - - $2,000,000 00
Capital paid up - - - 1,800,000 00
Reserve Fund - - - . 900,000 00
Profit and Loss Account 62,584 03
We pay in interest 4 TIMES A YEAR at our
40 BRANCHES.
DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the deposit,
We have correspondents throughout the worlqg -
our travellers’ cheques are payable at par by them, ’
Transters, collections, payments, commercia]
credits and investments are effectuated through Eyy.
ope, United Sta{es and Canada at the lowest rates
By the opening of a branch in Paris (RU.E
BOUDREAU, 7, SQUARE DE L’OPERA) we
can offer exceptional advantages to the travellers in
Europe. '

EASTERN TOWNSHIPS

Capital $3,000,000 Reserve Fund $1,860,00
HEAD OFFICE - - SHERBROOKp, gm-:

With over sixty branch offices in the ini
offer facilities possessed by no othel:-ﬂl):ava‘xlill‘(:.1::f 8:::’;: f;:

COLLECTIONS AND BANKING BUSINESS GFNERALLY
IN THAT IMPORTANT TERRITORY
Savings Bank Department at alf Offices

Branches in MANITOBA, ALBERTA angd BRITISH ¢
CORRESFONDENTS ALL OVER THE WORLD,

BANK

OLUMBIA
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Incorporated 18556

Head Office, Toronto, Can.

COapital, . ...........54,000,000

Reserve Fund, 4,500,000
DIRECTORS

WiLLiAM H. BEATTY, President.

W. G. GOODERHAM,
Vice-President

THE BANK
OF TORONTO

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf
DUNCAN OOULSON, General Manager JoseEPH HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES Quebec
Toronto, Coldwater London North Bhelburne Montreal

(8 offices) Oollingwood Millbrook Stayner (4 offices)
Allandale Oopper Olift Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury Gaspe
Barrie Dorchester 0il Springs Wallaceburg 8t. Lambert
Berlin Elmvale Omemee Waterloo Manitoba
Bradford Galt Party Sound Welland h
PBrantford Gananoque Peterboro Wyoming Cartwright
Brockville Hastings Petrolia Pilot Mound
Burford Havelock Port Hope Sask. Portage la Prairie
Cardinal Keene Preston Langenburg Rossbura
Cobourg London 8t. Oatharines  Wolseley Swan River,
Caiborne London East Sarnia Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAWA

Dividend No. 68.

Notice is hereby given that a Dividend of Two and one-half per
cent, being at the rate of Ten per cent. per annum, upon the paid up
Capital Stock of this Bank, has this day been declared for the
current three months, and that the same will be payable at the Bank
and its Branches on and after Tuesday, the first day of September
1908, to Shareholders of record at the close of business on 14th
August, 1908.

By Order of the Board,
GEO. BURN,

Ottawa, Ont, July 27th, 1908. General Manager,

The BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital - - - - . - $709,000.
Rest and Undivided Profits over $1,240,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.
R. B. Kessen
General Manager.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed ............ £5,000,000 - $25,000,000
ERIO tps RS e e s £1,000.000 $ 5,000,000
Hneallsd (ol ok £4,000,000 - $20,000,000
Reserve Fund ... ../ vicancoess £900,000 $ 4,500,000
Head Office - - . - EDINBURGH

Tromas Hector SmitH, General Manager. GeorGe B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBUrN, Manager. J. FERGUSON, Assistant Manager.

The ACgency of Colonial and Foreign Banks is undertaken, and the Accept .
ances of Customers residing in the Colonies domiciled in London, retired on
terms which will be furnished on application

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital - - $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W.B. BROCK,  W. B. MEIKLE,  ©. C. FOSTER,

Vice-President General Manager Secretary

THE FARMERS BANK OF CANADA

Dividend No. 1.

Notice is hereby given that a half-
yearly dividend for 1908 of two per
cent. being at the rate of four per
cent. per annum upon the fully paid
up shares of the Capital Stock of this
Bank has been declared and the same
will be payable to the shareholders of
record of June 3oth, 1908, at the Bank
and its Branches on and after

Tuesday the 1st Day of September next.
By order of the Board

W. R. TRAVERS

General Manager.
Toronto, July 15th, 1908.

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wHO 1sSUE BONDS FOR ALL POSITIONS OF TRUST &c.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

THE METROPOLITAN BANK.

CAPITAL PAID-UP . . .000,
RESERVE FUND AND o
UNDIVIDED PROFITS $1.241.532.26

Head Offices
TORONTO CANATA.

Letters of Credit issued, avail-
able everywhere. Drafts bought
and sold. Ccllections promptly
executed.

S. J. MOORE, President. l
w. D. ROSS, Gen. Manager, |

Every department of Banking
conducted. Accounts of in-
dividuals, firms and corporations
solicited.

DEBENTURES

‘LO
4:/;

Interest coupons payable half yearly. ' Backed up
by First Mortgages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASEOGIATION,

Head Office: The Peoples Bldg.,
LONDON, - Ont.

The July number of the Imprint, issued by the American
Bank Note Company, of New York, contains further tasty
specimens of this firm’s artistic advertising work. In design
and execution, they are triumphs of pictorial art. )

The renewed outburst from Thomas W. Lawson, in the
newspaper advertising columns, excited chiefly ridicule, the
general comment being that it is possible for such things to
begin by being absorbingly interesting and to end by be-
coming a bore. = The effusion, during the October panic
week, by the author of these later contributions to a specu-
lative mania, is occasionally recalled.—New York Post.
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X THE STANDARD LA
One Hundred WE PAY COMPANY, i

Capital . .
DoLLARS 10 . S
Assets - . $2,250,000.00
and upwards may be invested in our De- AR PR;E”
bentures, They are issued for one or :
more years! Interest is paid twice a 2 O : AVI;CE:_(:NDER SUTHERLAND.
year. They are an authorized Trustee RESIB‘::: AND‘ MaNacing
investment. On sums of $500 and up- il

W. S. DINNICK,
Call or send for specimen Debenture, CK

wards left with us for from

latest A 1 R t, and all informa RI TN
atest Annual Report, an i f s. GHT HONORABLE
tion. theee.te ySyear LORD STRATHCONA snp MOUNT
Write for information ROYAL, K.C.M.G.
: HEAD OFFICES ;
CANADA PERMANENT National Trust 24 Adelaide Street East, ToRonTo,
COMPANY, LIMITED Dehenidisstsiiias
res for one, t
Mortgage Corporation 18-22 King St. East, Toronto five years issued, bne 'wo, three, four and

earing interest
Per cent. per anny A at five

_ M, payable half-yearly,
X Write for booklet entitled i

CARDINAL POINTS.» “SOME
Sinking Fund The HEUANGE Hlon Jouy Davom

AMES GUNN,

£ THE |. | i
HUI' on & Er ie Investments e iy, | Vbl

84 KINg ST. E, TORQNTO Manager

Toronto Street, Toronto

"

W. N, Dorrar
i Jiis
Loan and Savings Co. GOVERNMENT re——
e ; MUNICIPAL e o
London, Ont il e 0,000

Suitable for Municipal Sinking Subject to cheque withdrawa),

DEBENTURES 3% PR oot

Compounded hali-

Sises 1
One Hundred Dollars and DOM]NI ON of one dolla};ea:r}xld °3pv?§f§:“‘

upwards; one to five years,

DEBENTURES i d i
PE R SE GURITIE S of $100 and upwa:azuefqr u; e:;gg:n;:
GORPORATION LIMITED, from 5 to 10 years with interest ay 4
CENT 26KING STEAST TORONTO per cent, per annum payable hals.

yearly.

~—Monies can be Deposited by Mail,
Executors and Trustees are authorized

by statute to invest trust funds in these
debentures.

J. W, LITTLE, HUME CRONYN,

siden Manager. 5 The Ha"'"[o“ Plovidenl
President, 4 0

Debentures gapfl:} gu!:iscribed - $1,500,000.00
: . IR apit aid u - ].|00' i
LONDON @ CAN ADIAN go; a Itlnntedb tm;egwg(yw;::t;s;: .[15 e i Smgllus Fund, 581 g(ZJ(l) gg
ebentures bearin 0 OTAL AS ETS i )
LOAN QL’A?'E‘,NCY co. payable half-yearly £ isssuedf 3,924,398.66
m e - -
103 Bay St., - - - Toronto The Dominion Permanent DEBENTURES b :v;t}?n?: or more
g “
ESTABLISHED 1873, Loan Company fout e chrs interest at
Paid-up Onpital - b0 s . 12 King Street West Per cent. per annum, payable half.
b .D2Ea;EN'I::;RES B HON. J. R. STRATTON, President. yearly. Th(? Debentures of this Society
Issued, one hundred dollars and F. M. HOLLAND, General Manager, are a legal Investment for Trust Funds,
upwards, one to five years Correspondence invited,
PER CENT.
Ilﬂ,‘erest, payable half-yearly. e Head OfﬂceﬁKing St., Ha‘mﬂtOn 4
Mortgage Loans made in Ontario, Manitoba, and A. TURNER i 5
Saskatchewan. p

; ] &
g V. B wADSW ORI The Ontario Loan and Debenture Co., President, : Fonglx
w WEDSe’cre'u'uy. """ 'Manager. JOHN McCLARY, Pres. LONDON, ONT. .

Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - - - - $720,000
Total Liabilities $2,144,668 Total Assets $4,133,925

issued for 2 to s
40/ Dﬂbﬂmlll'ﬂs ;rseareswi!hgyea{)lly UNITED EMPIRE B N
. Payable
THE c O Per A“"u":( :zl:ll?g:tschargc at A K
any agency of Molsons' Bank.
Tornnlo Mongago nmpany Legallnvestmexllt forTrgslt{Fulngs‘ ; of Canada; TOl'Onto
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Insurance Companies

Issue Specially Attractive Policies, covering Accident Accident and Sickness
ombined, Employers, Elevator, General and Public Liability, Plate Glass
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SOME RECENT FIRES.

Omemee, Ont.—Mr. Johnstone’s barn destroyed.

Bienville, Que.—Stable owned by Mr. Joseph Samson de-
stroyed.

Strathroy, Ont.—FEdward Nicholl’s house struck
ning and burned,

Sandwich, Ont.—The historic Baby mansion,
of Dr. Beasley partially destroyed.

Cameron, Ont.—Mr. Wallie Switzer’s barn
destroyed. Insured for $200.

Cambray, Ont.—Farm house of Mr. George Smith com-
pletely destroyed. Small insurance.

Ottawa, Ont.—C.P.R. round-house on Richmond Road
damaged to extent of about $1,000.

Lindsay, Ont.—Mr. Silas Calvert’s barn burned with
four horses and the season’s crop of hay and barley. Insured
for $1,000.

Carigorm, Ont.—Barns and outbuildings of Prince Allan
burned to ground. Loss, $2,000, well covered by insurance.
Cause, lightning,

Montreal.—The Automobile Import Company’s garage
and Stanley Concert Hall above, on Stanley Street, destroyed.
Damage between $50,000 and $735,000. 'Terminal Park, near
Viauville, severely damaged.

Picton, Ont.—Two-storey brick building on Main Street
occupied by H. G. McGregor, grocer: and D. J. Goodwin’s
boots and shoes. Losses fully covered by insurance.

Bowmanville, Ont.—Dr. A. S. Tilley’s barn and driving
shed burned. Loss on stock, $170; on building, $60o.
‘Stock insured for $250 in the Phoenix and the buildings for
$500 in the Equity.

Cainshoro, Sask.—Leslie’s general store, K. Rusk’s
livery barns, Gleisher’s general store, and Carr’s blacksmith
shop and dwelling destroyed. Properties are partly insured,
chiefly in the Union and Phoenix.

Toronto.—Premises of Messrs. T. E. Braime & Com-
pany, shirt manufacturers, 658 King West, damaged to ex-
tent of about $56. Buildings at 87 King West, occupied
by G. A. Rudd, harness maker, damaged to extent of about
$106.

Stirling, Ont.—Eight stores, Bank of Montreal premises
and two private dwellings destroyed. Total losses about
$75,000. As follows: Dr. Sweik’s house occupied by Mr.
Ward ; Mrs. Elliott’s house occupied by Mr. Johns; [Mr. F.
T. Ward’s. clothing store; Dr. Watt’s dental office above in
Bank of Montreal building; block owned by Mr. J. Brown
and occupied by Mr. Hadley, jeweler; Mr. Brown’s shoe
store, Mr. Stickle’s general store, recently taken over by
Messrs. Fox & Cook ; Mr. Reynold’s shoe store; Mr. Ralph’s
furniture store; Mr. Eggleton’s photograph gallery and ice
cream parlor. '

by light-
property

and contents

—_———————————

The general opinion among the fruit-growers connected
with the §t. Catharines Cold Storage and Forwarding Com-
pany is that this will be the best year in the company’s
history. Last week no less than eight carloads of fruit were
shipped to Winnipeg and other western centres. The growers
are said to be rejoicing in the fact that they are not ship-
ping to commission men. The shipments are at present
confined wholly to tomatoes, apples and pears, but the
storage company expects to be unusually busy when the
other fruits are in a condition for shipment.
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INDUSTRIAL DEVELOPMENT AND THE
RAILROAD.

With the year 1830 came the advent of the loco-
motive—that is, when it was of real service in railroad
operation, both in passenger and freight service. Then
the Liverpool and Manchester Railway opened to the
public on one side of the Atlantic with thirty-one miles
of track, the Baltimore and Ohio, from Baltimore to
Ellicott’s Mills, with thirteen miles of track, opened on
this side of the Atlantic the same year. Ten years before
that, in 1819, smolke puffed from the funnels of a steam
vessel, the first to cross the Atlantic. In 1844 a tele-
graph line between Baltimore and Washington, the first
practical system, was opened by Professor Morse. Thus
a few years gave the three jewels of twentieth century
intercommunication—the steamship, the railroad, and
the telegraph. There may be other commercial gems yet
to set in the transportation crown—aerial navigation, for
instance. That is for prophecy and science.

The railroad at first is but a competitor to the
teamster. In a new country it takes time before the
steel rail can hustle the horse over the horizon. The
older men remember the coming of the train. They
recollect, too, the scoffing it received. Adventurers rode
in’ the cars, just as now only scientists and sensation
seekers will dive, hanging to a bladder of gas, through
clouds. There was not confidence in steam transporta-
tion. Times and opinions have changed. There is now
not only confidence, but dependence.

Trade, commerce, fuél supply, and bread and butter
depend upon the prosperity and progress of the trans-
portation companies. In many ways they have acted as
important factors in industrial development. One might

pick out hundreds of old settlers in our Western country
who are there because of literature issued by a modest
advertising department. Then there was probably but
one enterprising man, assisted by the printing presses;
now there are organized departments which throw out,
far and wide, the bait for the tourist, the capitalist, and
the captain of industry. They and their companies have
done much to help industrial development. Their primary
motive naturally is self-interest; but any great enter-
prise directed with some regard to henesty is of general
benefit.

Population and industry trip hand in hand. To run
your factory, you must have your labor. l’opulatim} need
not be dense necessarily. It must be sufficient to insure
the commercial wheels revolving easily. It must be
enough to help pay for the locomotive which carries
away the finished articles. In the early days of United
States history, the wheat and corn crops constituted the
chief freight of the railroads. They are important yet.
In Canada the crops now are one of the chief carrying
concerns. A poor harvest used to send down railroad
earnings with a slump. Their prosperity was seriously
impaired. As agriculture is one of America’s vital in-
dustries, a bad harvest still affects the railroads, and
probably always will. The present era of de(:rea.sed
earnings has been due largely to the general depression.
With the anticipated large crop this fall, the figures
should be increased considerably. ;

The railroads have always welcomed industrles
which have come to pay their respects to the locomotive.
But this is not sufficient. As with other enterpris_es, it
is necessary for big corporations to go after business.
If a community does not create a demand for transpor-
tation facilities, the railroad must help create that de-
mand. It must manufacture a market. If. there be
resources and nothing else, the community‘ itself must
be built up. In this connection an interesting story is
told of an United States road. Its industrial commis-
sioner, the commercial intelligence man, was called in
by the directors. ‘‘Just jump on the train,”’ they said,



270 THE MONETARY TIMES

Volume 42.

‘“‘and look out of the window for about six months ; study
the country, and study our whole territory.”” When
asked when the company expected results, the reply was
in about three years. The result of this excursion is
significant. The commissioner first went around and
organized business men’s associations or boards of trade.
Committees were formed in towns along the route.
Figures were obtained and tabulated concerning the
mineral, timber and:other resources, the opportunities
for capital, and so on. The Press was made an assistant
in an advertising campaign. After the West had been
thoroughly organized, the East and those in far distant
lands were told what was awaiting a successful effort
to break away from home and traditions.

With the proper use of enterprise and tact, railroads
can make business. They are subject to economic con-
ditions, as is every other organization; but there is an
art in creating business. Our transportation companies
have almost reduced it to a fine art. Waste of time must
be unknown. If someone desires to locate an industry, it
is to the best interests of men who juggle with car
wheels to get the industry planted in productive soil.
Later, strings of cars may be turned loose in the dis-
trict. It is hard work, yet mutually beneficial. Some-
times quick action and a nod of the head will do it.
Take another illustration.

A manufacturer thought that a brickyard in a certain
part of the United States West could make money as well
as house building blocks. The near-by railroad there-
upon pondered. Dispatching inquiries to one hundred
and fifty agents as to clay deposits along the line, there
came in reply three telegrams—these from men who
recognized that time is a slice of your banking account.
Blue clay had been discovered there. Everyone interested
in the brick industry visited these places on a special
train. The farmers around were invited to dig holes to
exhibit the clay. Farmers are not always keen-sighted.
A letter was sent them: “‘The train will arrive at 10.15
and will leave your station at 10.20. If the hole is not
dug, we will pass on to the next station.”” The result
was—for the clay later became bricks—that the industry
was located. The railroad obtained profitable business.

Canada owes must to its railroads. Rapid and up-
to-date lines of communication constitute the soul of
commerce. A study of their national importance will
préve what an extraordinary factor they are in industrial

development. Without the railroad, a country is
limbless.
-
DISTURBANCE.

Just as water persists in finding its own level, so
do disturbed economic conditions manage to find some
sort of a balance. Japanese labor has found its way into
the Canadian Pacific Railway shops. The white em-
ployees, bickering over the recognition of certain labor
union principles, have in turn found their way to the
harvest fields; for men must have bread to eat. There
is always someone waiting to step into the shoes of the
dissatisfied. These are the days of a real struggle for
existence. It is a continual climb up the ladder of labor.
The man who falters, the man who turns back, he who
is dissatisfied with the rung he has reached, may tumble.
Those behind care not.

So it has been with the present labor trouble. Each
disputant is determined to win the battle. One must
give way. Commonsense rather than time will dictate
which. Such a widespread strike disturbs the swinging
of the economic pendulum. Luckily the summer is here.
Men who will not earn their salt as mechanics may win
it in the harvest field ; which is a piece of luck. ;

Indignation has been caused amongst the strikers
because of the engagement by the company of Oriental
labor. An individual has every right to dictate his terms
of employment. If unsuitable, that is his own business.

%
Labor is a commodity. It can be hoy ‘
according to the market therefor. If pgl:rt\tifz?d itSOIid
cheap. If scarce, those selling it can demand a’nd wil?
probably be paid, a bigger sum for it. Objecti’on cannot
be t.ak.en to a man throwing down hig tools because not
recetving his desire. On the other hand, if the emp]

can get elsewhere the labor he wants ’there h pl(?yer
no lawlessness or pitched battle. ; o

'k] he Orientals are in the shops. The educated
strikers, some of them, are in the harvest fields. It is to

their interest, to the interest of the country at large, for
)

them again to take y .
P their tools. =
methods must be adopted, s- More conciliatory
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A much larger number of names at Lloyd’s than the
-eighteen mentioned are reported doubtful, inasmuch as
they will probably be unable to keep their current pre-
‘mium receipts ahead of inevitable disbursements. ’

—— - ——————

EDITORIAL NOTES.

A pretty kettle of politics is boiling at Regina. The
.usual prelude to an election in Canada is the grabbing,
by one political party, of the other’s throat. Now-a-
«days election talk is incomplete without the inclusion
of that word weed graft. With the merits of the Sas-
katchewan controversy we are little concerned. The
whole thing is but another example of the petty state
to which politics have been reduced already in a country
which has scarcely cut its teeth.

At Al SR

How many have paused to ponder over the music
of the factory whistle? There is romance in the thou-
sands of shrill blasts sent up every day from where is
made money and manufactures. The whistle in the
morning brings the nation to its daily task. It means
the beginning again of the hum of the loom, the whizz
of the wonderful wheels, the pounding of ponderous
engines. It is the herald of the working day. Its dis-
cordant shriek is commercial harmony. Little thought
is given to its real significance. But if its voice should
cease—

L

Despite the period of depression through which the
country has passed, there are at least some happy signs.
The Canadian Pacific Railway Company have declared
«dividends of two per cent. upon the preferred stock and
three per cent. on the common stock for the half year
ended June the 3oth last. In addition, one half of one
per cent. on the common stock will be paid out of in-
terest on the proceeds of land sales. After all this the
company is able to carry forward a surplus of more than
five and a half million dollars. A railroad is one of the
first enterprises to feel the effects of depression; but a
nation cannot do without its lines of communication.

* * O * »

Arrangements are under consideration in England
by which a party of Canadian newspaper men will spend
some time next year with their fellow-readers and others
across the seas. Imperial Conferences and such like
functions are all very well in their way. There is no
greater incentive to progress and hearty hand clasping
than an interchange of ideas and visits by the men who
inform public opinion. Much good has been wrought by
the visits of the British editors to Canada. A party of
Minnesota newspaper men have twice paid their respects
to this country. Statistics show that the result of their
call was the settlement in the Canadian West of a goodly
number of Minnesota farmers. The final outcome of
sentimentalism is more often than not extremely
practical.

* % % o»

Surely few still take Thomas W. Lawson seriously.
Only a few months back he penned a tear-stained article,
telling how he had tried to smash the System, how he
had endeavored to take the masses into his broad confi-
dence. Disappointment struck him, and boldly he re-
solved to make a dash into Wall Street and to pile up
a few.million dollars to his own account. In recent
:ﬁldvertlsements Lawson says his purpose is to put a power
into the hands of the people to use unsparingly for the
destruction of the System. The only drawback is that
the power is likely to be of a boomerang variety. The
stock exchange expert will also show the people how
to control the price of $70,000,000,000 of stocks and
bonds. Lawson is inconsistent. His promises and lan-
guage are more suitable for the book of fairy tales. But
he has a knowledge of Carlyle’s philosophy that half the
world are fools, while the other half preys upon them.

_ENCLISH ASSOCIATION OF AMERICAN BOND AND
SHAREHOLDERS.

A circular of the English Association of American
-Bond and Shareholders, Limited, which has its head office
at 5 Great Winchester Street, London, states that the com-
pany will act as agent for the representation of American
and Canadian concerns in London, also for the registration
of shares and bonds of railway and other companies in
America and Canada, for the collection of dividends and
rights to new issues, and for the cashing of coupons, drawn
bonds, etc. The Association undertakes the representation
in London of American and Canadian railway and other
companies. Amongst others, it already acts as agent for
the Quebec Central and the New York, Ontario and Western
Railway Companies. The officers of the Association are us
follow :—A. W. Smithers, chairman; T. P. Fowler, W. Lind-
ley, T. Reynolds, Right Hon. Lord Welby, of Allington,
G.C.B.; T. Lindley, manager; C. D. Brassey, secretary.

R
ANSWER TO INQUIRY.

Smith’s Falls.—“Would you be good enough to inform
me what method of figuring was adopted in basing the calcu-
lation which shows the deficiency per thousand of insurance
carried in the different societies. I am interested in the Can-
adian Order of Foresters,, and the table referred to is favor-
able to them so far as comparison is concerned, but I am not
aware just what mortality experience would show the
figures contained in the table included in your article.”’ ;

The figures found opposite the names of the various
societies in the article you allude to are not based upon any
mortality table whatever. They merely show the amount of
assets in the hands of the several societies' on December 31st,
per $1,000, and the amount they are short of the amount held
by the I.O.F., inadequate as that is, upon any table.

RAILROAD EARNINGS.

The following are the latest figures :—

Week ending. 1007. 1908. Change.
(B N R, by ug. 7 $ 196,700 $ 174,400 —P233,300
el i - e e Aug. 7 1,565,000 1,470,000 — 95,000
el e SN Aug. 7 015,430 704,562 — 120,868
B &INONETRS Aug. 7 17,500 18,200 + 700
Montreal St. Aug. 8 70,530 60,864 — 666
{BOTORty St osure Aug. 8 67,8560 67,482 — 374

— e ————

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended August 8th: O’Brler}, 191,760; La Rose,
184,000 ; Nipissing, 190,230; Temiskaming, 100,600; Town-
site, 41,000; Drummond, 66,800 ; total, 774,300 pounds, or 387
tons. The total shipments since January 1st are now 23,081,-
802 pounds, or 11,000 tons.

The total shipments for the year 1907 were 20,081,010
pounds, or 14,040 tons. In 1904 the camp produced 158 tons,
valued at 316,217; in 1905, 2,144 tons, valued at $1,473,106;
in 1906, 5,129 tons, valued at $3,900,000.

el A

MONETARY TIMES IN THE WwWEST.

The Monetary Times is now located in the West, at 315
Nanton Building, Winnipeg, one of the newest' and most
modern office buildings in Winnipeg. Our Western repre-
sentative, Mr. G. W. Goodall, will be glad to meet readers of
the paper at any time. Sample copies are always on hand
and a file of the paper is kept in the office. i

The Monetary Times opened its Western offices first in
November 1906, feeling that special attention to the great
and wealthy prairie country would be appreciated. ‘Our
anticipations have been surpassed and the Monetary '_I'lmes
and Western Canada are good and mutually helpful friends.
We shall be glad to receive notes and suggestions from our
many Western readers.

B = S

The statement of revenue and expenditure of the Domin-
ion for the first four months of the current fiscal year, shows
a total revenue of $25,502,200, a total expenditure on consol-
idated fund account of $17,821,106, and on capital account
of 85,452,508. As compared with the corresponding four
months of 1007 the revenue decreased by $6.789,580, the
i consolidated fund expenditure increased by $620,443, and
the capital expenditure by $800,057. The total net debt at
| the end of the month stood at $375,5n,372, as compared with
$253,001,867 on the corresponding date last year.
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

LXVIII.

The general manager’s department may be de-
scribed as the heart of the bank. It is the most inter-
esting of all. The source from whence advancement and
increases flow, and from whence loans and discounts
come, it is very much in the thoughts of staff and cus-
tomers alike. The general manager himself will probably
be engaged under contract, running five years or more.
The directors, on behalf of the bank, contract to pay him
a certain sum per year during the term of the agree-
ment for managing the bank. In their capacity as repre-
sentatives of, or trustees for, the stockholders, they own
the bank and its whole business; their manager is sup-
posed to get their authorization or ratification for im-
portant transactions.

General Manager and Directors.

But the general manager is an expert banker and
knows the whole business thoroughly, while the directors
are generally actively engaged in outside business and
professions. So, in actual practice, a good many of the
general manager’s actions are confirmed as a matter of
course. It could hardly be otherwise. But, although the
majority of bank directors may not be high experts on
banking, they are in most cases men holdl.ng prominent
places in the community by reason of their wealth and
all-round business capacity. And, as a rule, they are
well qualified to judge whether the bank’s money i_s being
unduly hazarded or not in the transactions submitted to
them by the executive manager. Aso, they can usually
tell from their intercourse with him whether the man-
ager is to be relied upon or not.

Thus it happens that the general m:muger.'s au-
thority is practically despotic in all but the most impor-
tant affairs. It is so either because the directors leave
~them to him to deal with, or habitually take his view of
the matters referred to them.

When Opinions Differ.

A conflict might occur in two ways. The directors
might wish the bank to make certain loans that the
general manager did not wish to make, or the general
manager might be disposed to carry an account or
accounts to which the directors were opposed.

In the first case, the general manager would gs-
suredly not forget that his chief duty was owed to the
bank itself and not to any particular board that might
be in power. Especially if the loan or investment he
disapproved of was in the interest of any of the directors
themselves, and if he considered it unsafe and d
gerous, would he be likely to oppose it.
tion of the general manager of an important bank is
usually so strong and commanding that he can-effectively
check any such disposition on the part of directors when
he chooses to put his strength into the fight against it,

Then, on the other hand, in a case where the direc-
tors were firmly of the opinion that a certain loan wasg
too dangerous or risky for the bank to make, the chances
are that it would not go through, even if the general
manager favored it strongly. For the latter offiecr could
not but feel that in a case of that kind, as the directors
were the parties who would chiefly lose by the transac-
tion, their ideas should prevai ;

Loans and Discounts.

In every large bank the general manager delegates
some part of the work of his department to his lieu-

an=-

And the posi-

tenant, whatever may be th
particular parts so dele
banks, but all general
to keep in their own h
investing their bank’s
and development of th

at officer’s designation. The
gated would vary with different
managers would naturally desire
ands the business of lending and
monies and of watching the course
€ advances and investments,

In most of the banks t

i1 ? here are from time to time
propositions of a special n

ature submitted direct to the
head office. They may refer to exceptionally large loans
or exceptionally important investments. ~While they
were under consideration there would naturally be a
good deal of conferring between the directors and the
general manager. The latter would have no inclination
to commit the bank to a heavy extent without the au-
thority and consent of the owners, and the former would
not be disposed to carry through very important trans-
actions unless their executive'manager approved them.

But by far the greater number of applications for
credits come in from the branches, The branch managers

receive them from their customers and forward them to
the general manager.

Applications for Credit,

I,)urin‘g the several years up to 1906—before the
money stringency commenced, and while th '

amongst the banks in lending money was at its height

—the old-fashioned ‘‘application”’ of banking customers
for credits underwent » change in tone. In , number of
instances it became an almost “‘peremptory command”’
from the customer to the bank, However, the stringency
and the changed ' demeanor of the banks have again

altered things so that credits more to he

; have once
“‘applied for.”’

The banks have regular forms of application, which
would-be borrowers and the branch managers are ex-
pected to fill in. The essential features of the applica-

tion are as follows: The borrower must state how much

he wants, what he wants it for, the security he will give
when he will repay, st or discount Hé

: the rate of intere
must also give actory statement of his

' a full and satisf
assets and liabilities, anq give such information ahout his
ank requires. In return

business and prospects as the b
get from the bank the applicant

for what he expects to

undertakes, unless he be a very large borrower, to keep
= 4 . . 2
account with the bank, Circulate its notes and

his whole
as much as he conveniently can.

advance its interests
Although this may not he incorporated in the form of
stood. '

words, it is nevertheless under
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The Intercolonial Coal Company has declared a dividend
or the half-year of 3% per cent. on the preferred stock, and
3 per cent. on the common, payable September 1st.

The head office: of the National Husker Company,
Limited, has been changed from Ottawa to Toronto, and the
number of directors increased from four to five.

The Canadian Northwest Land Company will make a

return on its capital of $4 per share on October 15, leaving
a par value of $1 per share. The books close August 3ist
to October 15th.
: The proposed merger of the Mexican Light, Heat and
Power Company and the Mexican Tramways was discussed
at a meeting of the former Company, held at Montreal last
week, but nothing definite was decided.

A branch of the Bank of British North America to be
known as the St. John’s Gate Branch, has been opened in
Upper Town, Quebec, under the temporary management of
Mr. C. M. de R. Finniss.

Mr. A. B. Mackenzie, of Rossland, B.C., has been ap-
pointed liquidator for the Monita Gold Mining Company of
British Columbia, and for the Mugwump Gold Mining
Company. .

The name of the Society of Accountants and Auditors
has been altered to the Society of Incorporated Accountants
and Auditors, in order to bring the society’s title and the
members legal designation of Incorporated Accountant into
harmony.

Master-in-Chambers Cartwright at Toronto has issued
an ex parte order in the suit of Curator W. E. Stavert against
the former directors of the Sovereign Bank, in which leave
is given to serve a third party notice, adding the Sovereign
Bank as a party to the case.

The Dominion Securities Corporation is about to place
on the market a $250,000 six per cent. issue of first mortgage
twenty yvear sinking fund bonds of the Western Canada Flour
Mills Company. The company’s bond issue aggregates
$1,005,000. As the net earnings for the year ending August
31st, 1907, were $306,834, the amount required for the annual
bond interest, $65,700, is readily met.

At the convention of the New York State Bankers’ Assoc-
iation held the other day at the Frontenac Hotel, Thou§and
Islands, the following officers were elected : President, E. S.
Tefft, Syracuse; vice-president, F. E. Lyford, Wa\:erly;
treasurer, Elmer Runkel, Hoosick Falls; secretary, j SRR @ )
Eldridge, New York; and assistant secretary, William H.
Henry, New York.

As noted last week the London and Western Trusts
Company, Limited, of London, Ont., who are acting as
liquidators of the Empire Accident and Surety Company,
are offering for sale $80,000 first mortgage debentures of
the New Brunswick Coal and Railway Company, which are
guaranteed by the Province of New Brunswick. Full par-
ticulars of this offering will be found elsewhere.

On Monday, September 28th, and following days, the
American Bankers’ Association holds its annual meeting at
Denver, Colorado. While the programme is hardly yet
complete, it is known that Woodrow Wilson, president
Princeton University, Princeton, N.J., B. E. Walker, presi-
dent The Canadian Bank of Commerce, and James B. Forgan,
president First National Bank, Chicago, will be among those
who will deliver addresses.

The Finance Department at Ottawa is preparing actu-
arial tables with regard to the Government Old Age Annuities
Act, which was passed last session. The calculations are
being made with great care, and it will be several weeks
before an authoritative announcement can be made as to the
rates which it is proposed to charge. Once the basis has
been fixed the administration of the scheme will be taken
over by Sir Richard Cartwright and a special staff will be
appointed to manage it.

The United States Comptroller of the Currency has
compiled a memorandum dealing with the organization of
national banks to the close of the fiscal year. He shows that
national banking associations to the number of 9,174 have
been chartered. Insolwent associations to the number of 469
have been placed in charge of receivers, while 1,878 have
gone into voluntary liquidation, leaving the total number of
active banks at 6,827. It will be noted that the failures are
in number approximately 5 per cent of the total number of
banks chartered.

The Canadian Pacific Railway Company has declared
a dividend of 2 per cent. on preferred stock and 3 per cent.
on common stock for the half year ended June 30 last.. An
additional payment of one-half of 1 per cent. on common
stock will be paid thereon at the same time out of interest
on the proceeds of land sales. The gross earnings for the
year ended June 30 I_ast were $71,384,173; working expenses,
$9!591:807; net earnings, $21,792,366; net earnings of steam-
ships, 81,112,750 ; other income, $1,541,874; total net income,
$24,446,000; fixed charges, $8,770,076; available for divi-
dends, $14,706,022. After the payment of all dividends
declared for the year the surplus for the year carried forward
is five million five hundred and seventy-nine thousand seven
hundred and fifteen dollars.

CLEARINGC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with August 15th, 1007, August
6th, and August 13th, 1908, with percentage, increase or de-
crease over 19oy:

Aug. 15,’07.  Aug. 6,’08. Aug. 13,’08. Change.

Montreal . .$28,772,011  $26,465,714  $26,002,000 — 6.1
'lvqror_xto « « « 22,044,003 10,897,438 21,224,860 — 7.4
Winnipeg . . 10,623,570 09,718,753 7,988,054 —24.7
Halifax . . ... 1,807,630 1,805,330 1,812,807 + .2
Hamilton . .. 1,605,873 1,250,324 1,224,351 + —23.7
S’t. John. .. 1,480,718 1,620,136 1,255,000 + 5.4
\lygmcopvcr.. . 3,700,070 3,551,026 3,441,231 — 6.9
Victoria* . . . 000,448 011,504 1,057,845 4 9.1
Quebec . . ... 2,203,343 2,158,000 2,235,258 + 1.4
I(‘)ttawa SN 2,8'71,()08 2,546,560 3,070,759, + 6.9
ondon . ... 1,482,063 1,003,503 1,088,566 — 2.6
Edmonton 1,004,677 701,007 716,086 —28.7
iCalgary . . 1,227,470 1,108,708 1,216,660 — .8
Total . . $80,401,844 $73,060,002  $73,325,385 — 8.8

*Week ending Tuesday.
———a»-——

EXCHANGE RATES.

Monetary Times Office,

AT Friday, 1 p.m.

e following prices are supplied by Messrs. Glazeb

& Crlgnyn,yys Yonge Street, Toronto :— : b
ew York Funds. S0l udsn Sr :

JXOIK FUunds ..oveivanaini.. 3/64-1/32 d
St?‘rhng—ﬁo DaystSightoy, i 0 1/16/3 Syl b
Demand 036+1/32

Cable Transfers 97/1641/32
Rates in New York

Sterling—60 Days’ Sight ..... 4.84-90
« Dénvantt=a N8 U0 Tiey 4.86-45
Call Money in Toronto ......... 5-6
Call Money in New York .......
Bank of England Rate ........ 2%
Open Market Discount Rate in
London for Short Bills ..... 1%
el e

Out of twenty-four hundred fires in Chicago from January
Ist to July 1sth this year, 258 were caused by the careless use
of matches. Overheated stoves and furnaces occasioned 2or
fires and defective flues 106. The causes of a third of the
whole 2,406 were not ascertained, but 68 of them were sup-
posed to be incendiary, while so large a proportion as four
per cent. are attributed to spontaneous combustion. Sparks,
from chimneys or elsewhere are a noteworthy cause of fires,
explosion of gas or gasoline, another.

Forest fires are still raging in the Kootenay Valley and
Coal Creek, Hosmer and Michel are not yet out of danger.
These villages suffered comparatively little damage from the
recent fire and they would furnish plenty of material for an-
other' conflagration. Building operations are very active at
Fernie, and every available man is being pressed into the
work of construction. Practically all the business men are
putting up new stands temporarily or permanently and many
dwellings are going forward to completion. Plans have been
prepared for a new hospital and work will con@nce shortly.
It will be a permanent building and cost about $10,000.

The Canadian Bank of Commerce
Dividend No. 86. |

Notice is bereby given that a dividend of two per
cent. upon the Capital Stock of this Institution has been
declared for the three months ending 31st August next,
and that the same will be payable at the Bank and
its Branches on and after Tuesday, the first day of
September next.

The transfer books will be closed from the 17th to
31st August, both days inclusive.

By Order of the Board,

ALEX. LAIRD,
: General 'Manager.‘
Toronto, 21st July, 1908. :
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MONTREAL STOCK EXCHANGE.

Some Past Chairmen—Sacrament Street and the Palmy
Days—Value of Seats.

(Conclusion.)

The first chairman to be elected by the Exchange after
its organization was Mr. D. Lorne MacDougall, who gave
long service in this capacity—from 1874 to 1883. This period
was surpassed by Mr. J. Burnett, who came next and served
from 1883 till 1804, and still holds the record for length of
chairmanship. Mr. H. S. MacDougall followed from July
13th, 1894, until May 1895. Then came L. J. Forget, 1805-
1897; H. S. MacDougall, 1897-1899; W. R. Miller, February
28th, 1899 to 1g9or; G. H. Smithers, 1901-1902; Charles
Meredith, Andrew Wilson and Rodolphe Forget, who, this
spring, was appointed for the second year.

The other officers for the present year are: W. J. Turpin,
vice-chairman; R. C. Gillett, secretary-treasurer; Arthur
Hamilton, Percy P. Cowans, F. C. Fairbanks, D. C. S. Miller,
managers; Wm. A. Holland, assistant-secretary; Clearing
House managers, John Low, J. D. Crawford, Wm. A. Holland.

Four years ago the brokers moved into their present
magnificent quarters on St. Francois Xavier Street. The
building is of classic design, the striking feature being the
six corinthian columns in front, reaching almost the full
height and occupying the full front of the puilding. The
previous quarters were on St. Sacrament Street, a stone’s
throw distant, these premises having, in 1887, succeeded the
small room in the upper part of an old building on St. Fran-
cois Xavier Street, which was for many years considered suf-
ficient for the requirements of the brokers.

When Business Was at Its Zenith.

It was in the St. Sacrament Street building that the busi-
ness of the Exchange reached its zenith, and, owing to lack
of accommodation for the operations of the brokers, gave the
necessary impetus for the construction of the present splendid
quarters. Those were the days of the formation of the Do-
minion Iron and Steel Company and the consolidation of the
Montreal Light, Heat and Power. The operations which fol-
lowed occasioned the most unprecedented activity in many
stocks, such as those mentioned, with the addition of Mont-
real Street Railway, which experienced a sharp advance,
Canadian Pacific Railway, Nova Scotia Iron and Steel and
many others. At times a regular pandemonium reigned on
the floor, and by the time customers had made their minds
up to buy or sell, and had accomplished the still more difficult
feat of communicating with their brokers, the market was
several points away. Transactions occupied column after
column on the blackboard and the clerks could not find room
to show the records. Speculation ran riot, and the volume of
business thus created made the possessor of a seat on the
Exchange a man to be envied. Tt was during this period that
the seats experienced a sharp advance and buyers became
prepared to pay top prices.

Prices Paid for Seats.

The glory of the old days has to some extent departed.
Never has the new building witnessed such scenes or such
a volume of business as the old. The public appears to be
temporarily weary of its experiences in purchasing stocks at
top figures, and the result is that the average day’s business
on the Exchange is not such as would make the brokers feel
fearful of becoming millionaires all in a hurry. Neither are
they so skittish as formerly. Time was, when the practical
joker was an acquisition greatly to be desireéd on the floor of
the Exchange, and he who would not stand for almost any
trick was regarded as a churlish fellow. Exchange lunches,
too, were once frequent events; but these too have largely
disappeared, along with the Christmas and other holiday
merry-makings.

In 1896, seats on the Montreal Stock Exchange were pur-
chasable at $1,600. More than one changed hands at that
figure, and one was purchased subject to a further payment
of 81,500 should that limit be realized for another seat which
was in the market. Both sold at $r1,600. About six years
later—that is, in 1002 or 1903—these seats could have been
sold at $27,500, that figure having been paid. Probably this
was the top price ever reached: yet even here we have g
profit of over 1,600 per cent. in six years. This throws into
the shade most of the remarkable stories of profits in real
estate or stocks. Since the high point was reached the price
of seats has declined greatly. It is some little time since

values were tested, but it would probably be difficult to sell

a seat for more than
; 18
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PACIFIC

S-ECTI1ION

NOTES FROM THE PACIFIC COAST.

Visitors from Australia—Banking Systems Compared—
Revival in Lumber Industry.

Monetary Times Office,
Vancouver, B.C., August 8th.

Two Australians were in the city this week, and what
they had to say regarding banks and currency will be deemed
worthy of consideration by readers in every part of Canada.
They were Mr. William Paterson, managing trustee of the
National Agricultural Bank of Weste_rn Australia, and Mr.
Thomas.Church, an official of the National Bank of Austraha.
‘Both have headquarters at Perth, West Austrgha. Mr.
Church, as a banker, is here more particularly to inspect our
currency system. What struck him was what he termed the
hybrid nature of the currency here, and the absence of gold.
In Australia, it was all gold, the people there distrusting
paper money, though in reality it was well-known that paper
money had to be based on gold values. When it was pointed
out that Canadians preferred paper money bc.causc of its
greater convenience in handling; Mr. Church said that Aus-
tralians had never noticed the inconvenience of carrying gold,
but there was something in the Canadian point of view. He
said that a great deal was heard of the Canadian banking
system, and the idea of adopting it was popular in Australia.
Last yvear, a bill to establish the use of paper money was
passed, but nothing had resulted so far. The difference be-
tween the Australian and Canadian banking systems was
this. In Australia, the banks loaned more on the loan com-
pany principle, lending on realty or mortgage, with the dif-
ference that bank loans were all repayable on demand, a
clause never put into actual practice. There was no savings
department in Australian banks, this being supplied by the
post office savings bank.

Money for the Settler. :

Mr. Paterson, who is an ex-member of the Western Aus-
tralia Parliament, is father of the Agricultural Bank of that
state, a unique institution that has been a factor in the ad-
vancement of farming. Explaining the system, he said:
“The idea is to supply the settler of limited means with cheap
loans, repayable in easy instalments. Interest is charged at
the rate of §%, which is cheaper than can be borrowed fr_om
private institutions. The Government pays 3%.%, leaving
1% % to work on, but this is sufficient since the idea is not
to make profit, but to assist the settler. The money, w.hxch s
advanced in sums varying from $25 to $500, according to
the needs of the settler, is repayable in 30 years, the instal-
ments commencing after the first five years. This system
has been found to work well. The bank advances A100 for
the purchase of breeding stock, and in all cases the land was
held as security. After an operation of fourteen years, there
has only been one loss of £7 10s., and that was an extreme
case. Out of £14,500,000 voted by the State Parliament for
this purpose, only about half a dozen places have had to be
sold.

Another visitor from the Antipodes was Mr. James Part-
ridge, of Westport, New Zealand, colonial manager for a big
coal syndicate, which has head offices in London. The main
object of his trip is to investigate the possibilities of a Iparkf;t
on the Pacific Coast for Westport coal. It is a question if
Westport coal can be commercially competitive on this coast,
according to the statement of a prominent New. Zealander
who has lived here some time. He states that in New Zealand
it is much cheaper to purchase coal from Newcastle, Aus-
tralia, but the Westport product is taken because it is ml.ned
in the country. The price there to large companies is a little
over $6, but then it is reckoned the best of its kind in the
world. On the Pacific Coast, although coal is retailed at
- 87.50, it would be cut much lower without totally demolishing
profits if outside competition demanded it. Coal was a
slump on the market a short time ago in San Francisco, but
the advices now are that house coal is somewhat scarce here.

British Columbia vs. American Ports.

The advantages that bring shipping to this coast are ex-
emplified in the arrival of the C.P.R. steamer Monteagle this
week from the Orient. She brought a valuable silk cargo, a
portion of which was a consignment from a German firm in
Japan to New York. This firm shipped by three boats, the
Tosa Maru, the Pacific mail steamer China, and the Mont-
eagle. The Maru left Yokohama an hour.ahead of the Mont-
eagle, and the China four days previously, yet the Monteagle

Cable Address “‘Financiers.” Code Western Union

CANADIAN FINANCIERS LIMITED

Promoters, Brokers, Financial Agents

Local industrial and financial shares bought and sold

VANCOUVER, B.C.

arrived here without the others even having been reported.
Tl}is demonstrates that via British Columbia ports faster
shipments can be made to the Eastern American centres,
which was the point to be decided.

Better conditions in the industrial world in the West may
receive a check by the strike of the machinists of the C.P.R.,
who went out on Wednesday last, prepared for a long cessa-
tion from work. General feeling is that the men are some-
what arbitrary, and are taking advantage of the wheat moving
to embarrass the railway and try and get what they demand.
But the vacant places are being rapidly filled, and if ever it
looked as if a union would be disorganized this is the time.

Contrasted with this untoward condition, is more activity
in the lumbering industry on the coast. Large domestic
orders are being received by some of the mills, and the Cana-
dian Pacific Lumber Company at Port Moody is again operat-
ing its plant after an idleness of five months. On Vancouver
Island, the mills are busy, and foreign orders are keeping
up. Building is good both in Vancouver and Victoria, more
activity being noticed in the latter city during July. In Van-
couver, the total for the first seven months of the year aggre-
gated $4,000,000, an increase of $800,000 over the amount for
the same period of last year.

Bank of Vancouver to Open Shortly.

Victoria made a good showing in bank clearings for the
first seven month of this year, and is one of very few cities
to show an increase, though small. They were $31,725,060,
as compared with $31,130,733 last year.

Mr. Robert Jaffray, of the Crow’s Nest Pass Coal Com-
pany, arrived in the city on Thursday, direct from the wiped-
out town of Fernie. He is confident that the city will be
rebuilt more substantially than ever. Besides contributing
financially to the relief of the distressed, his own company
was doing what it could in starting the mines again without
delay, and in addition had commenced work on the new $300,-
000 tipple at Michel.

The Bank of Vancouver will open its doors for business

-very shortly, now that the stock subscribed is considerably

over the half million mark. Hearty support has been given
the new institution locally, as it is felt that success will attend
its business because of the development of the great resources
ot this province. The general manager will be Mr. A. L.
Dewar, formerly manager of the Canadian Bank of Commerce
at Chicago. Others prominently connected with it are:
Messrs. T. W. Paterson, of Victoria; F. W. Jones and M.
Carlin, well-known lumbermen, formerly of Golden, but now
resident in the capital; J. A. Mitchell, formerly a grain mer-
chant of Winnipeg, now of Victoria: H. L. Jenkins, of Van-
couver, a lumberman known from Minnesota to the coast;
R. P. McLennan, of McLennan, McFeely & Company, whole-
sale hardware merchants; W. H. Malkin, of W. H. Malkin
‘Company, wholesale grocers; G. H. Cowan, city solicitor: e
A. Harvey, K.C., Cranbrook: L. W. Shatford, M.P.P., Pen-
ticton, and F. B. Lewis Revelstoke. Many United States in-
‘vestors are also interested.

(Continued on Page 204.)

STOCKS MUNICIPAL and RAILROAD BONDS INSURANCE

WILFRED SHORE & CO.

BROKERS

961 HASTINGS ST VANCOUVER, B.C

Cable Address. Crehan, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

27 Imperial Building and
Offices 337 Pender Street East } VANCOUVER, B. C.

P of Attorney to be issued to M. ). CREHAN, F.C.A.
owers OF M TRUSTEES and LIQUIDATORS | C-A




276

THE MONETARY TIMES

MONEY AND MUNICIPALITIES,

MONEY AND MUNICIPALITIES.

In face of stagnant financial conditions in London, Cana-
dian municipal and provincial securities are doing well.
Our London correspondent refers to this fact on another page.
England is the home of war scares. The present says 'that
a struggle with Germany is inevitable. All this tends to de-
press the prices of securities, while money at the same time
is cheap. Yet the Canadian issues more than hold their
place in current quotations,

e

A town hall will be erected at Dominion, N.S., without
delay.

A by-law has been passed at Fort William to spend
$00,0000 on extending the waterworks to Loch Lomond.

The Bank of Montreal has taken up the Nelson, B.C.,
debentures for frontage tax on certain cement sidewalks.

Hamilton Street Railway deal still hangs fire and a new
proposition is now said to be under consideration.

St. Louis, Que., offer $625,000 4% per cent. 4o-year de-
bentures. Tenders will be received up to August 2oth.

The tax rate for Blenheim, Ont., has been struck at
twenty mills. The rate is four mills less than last
year, and is one of the lowest in Western Ontario.

By-laws to issue $300,000 for good roads, and $200,000
for a home for consumptives are before Hamilton City
Council,

The following by-laws have been passed at Vancouver,
B.C. To raise 400,000 for waterworks purposes, $185,000
for school purposes, and $18,000 for fire halls.

Dating from 1oth August, five per cent. is being added
to all unpaid items of the first instalment of Toronto general
taxes and local improvement rates for 19o8.

Seven tenders were received for Brenda’s $40,000 issue
of telephone debentures. As already recorded, the issue was
awarded to the Dominion Securities Corporations.

Maisonneuve Council, Que., has adopted a by-law pro-
viding for a new issue of debentures, amounting to $500,000.
It will be submitted to the proprietors at a public meeting
on August 18th.

A deficit of $28,000 has been discovered in North Bay,
Ont., town treasury, and as a result, a warrant is out for the
arrest of William Martin, the tax collector, who has mysteri-
ously disappeared from town. Legal action will be taken,

Brantford, Ont., City Council is planning to supplement
the street pavement operations now in progress there by
advertising a by-law providing for the paving of additional
streets at cost of about $150,000.

The assessment for Ward 3, Toronto, which' has just been
completed gives a total increase of $4,430,511. This increase
is divided as follows: Land, $1,052,239; buildings, $2,055,-
183; business assessment, $472,710; taxable income,
$850,370. 2y ‘

A by-law authorizing the issue of $20,000 4% per cent.
20-year debentures for the purpose of erecting a public library
will be voted at Calgary on September 1st. The existing
debt of the city is $1,048,650 no instalment of principal or
interest of which i§ yet due. The assessment now of rateable
property is $17,041,678. .

Hamilton, Ont., is living somewhat in excess of its
means. An increasing overdraft is the result. The Board of
Works account is overdrawn nearly $10,000. The charity
account shows a deficit of $3,146, which will probably be
doubled before the end of the -year, and both the Board of
Health and Harbor accounts are overdrawn.

Reports of the Edmonton waterworks and telephone de-
partments for the last six months show a surplus of $10,168.24
and $5,315.76 respectively. The water and electric light rates
were reduced recently, and a new telephone system installed.
The city now proposes to construct and operate a street rail-
way in Edmonton and Strathcona, and it is believed it can he
made to pay. The line will be in operation by November ;.

The New York Commercial seeks to explain the recent
shipments of $4,000,000 gold to Canada by stating that
American investors are buying Canadian municipal issues.
The journal continues: “It was only a question of time
when the issues of the well-managed Canadian towns would
attract the attention here to a much greater degree than has

een their wont. It is not altogether gratifying, however
to find investment capital drifting that way. :

Indlgnation has been aroused in Montreal by the decision
of the City Council to purchase a property on St. Lawrence
Street North for a fire station at an exorbitant figure. The
property was valued by the city assessors at $10,000, and

‘
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CITY OF MONCTON

STRAIGHT TERM 4() YEAR BONDS

AT AN ATTRACTIVE PRICE
WRITE FOR PARTICULARS

Wood, Gundy & Co.

TORONTO.

6 KING ST. WEST, *

tary-treasurer. (Official advertisement appears on another

age.)

5 Cloucester, N.B.—Until September 15th for $6,000, 5 per
cent., debentures. N. A. Landry, secretary-treasurer. (Offi-
cial advertisement appears on another page.)

Edmonton, Alta,—Until September 10th, for $80,000, 5
per cent., 3o0-year, school debentures. W. D. Bradey, secre-
tary-treasurer. g

Morden, Man.—Twenty debentures each for $513.93, in-
cluding principal and interest. C. McCorquodale, clerk.
(Official advertisement appears on another page.)

— e
DEBENTURES AWARDED.

North Sydney, N.S.—$50,000, 30-year, 5 per cent., deben-
tures to the Montreal Trust and Deposit Co., Montreal.

Outremont, Que.—$30,000, 42-year, 5 per cent. deben-
tures to the Montreal Trust & Deposit Co., Montreal. :

Streetsville, Ont.—$7,500, 5 per cent., 3o-year electric
light debentures to W. A. Mackenzie & Co., Toronto.

Port Arthur, Ont.—$38,000, 5% per cent., 20-year, and
$33,000, 5 per cent., 20-year, debentures to Wood, Gundy &
Co., Toronto.

— e a> <

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of

school district, amount required, and correspondent :
Saskatchewan.

Lang, No. 1035, $10,000; D. Clayton, Lang.

Glenlogan, No. 1864, $1,200; F. J. Harvie, Wilkie via
Glenlogan.

Birch Creek, No. 1875, $1,500; J. Steele, Ladstock.

Hanna, No. 1946, $9oo; O. Erickson, Sprucc'Horpe.

Fir Valley, No. 1954, $1,700; C. Phipps, Bonnie View.
Valley Centre, No. 1974, $1,700; T. E. Stretch, Duval.
Gully, No. 1084, $1,200; G. H. Watson, Lashburn. :
Longford, No. 1991, $1,200; M. McLachlan, Swift

Current.
Kenmare, No. 1995, $800; C. Kinzel, Rosthern.
Rocky Bluff, No. 2001, $1,500; G. Wood, Lang.
Hamilton, No. 2004, $1,800; J. R. Warwick, Harkness.
Pleasant Grove, No. 2058, $8co; E. Piper, Bruno.
Bryant, No. 2067, $1,000; V. Gordon, Churchbridge.
Margo, No. 2072, $1,000; S. Barth, Margo.
Willow Lake, No. 2081, $1,200; J. A. McNevin, Dalmeny.
Wheat Plains, No. 2083, $1,400; A. B. Grunerud, Hanley.
Pibroch, No. 2085, $1,500; E. S. Raffenberg, Balgonie.
Iron Spring, No. 1107, $1,200; I. R. Sheridan, Watson.
Lemberg, No. 1752, $2,500; Dr. H. E. Knoke, Lemberg.
Zelma, No. 2070, $1,200; J. E. Cline, Camholt. :
Phippen, No. 2080, $1,600; M. E. Bergman, Kingsview.
St. Hippolyte, No. 2119, $1,000; J. D. Letoureau, St.
Hippolyte.
——————————

CANADIAN SECURITIES IN LONDON.

Municipal Four Per Cents at a Premium—English Banks
Reduced Profits—Patentees and the New Act.

(From Our Own Correspondent).
London, July 31st.
For a week past, Canada has been less p,rominent upon
the financial stage. = Since the issue. of City of Vancouver
Fours, Toronto Powers 4% and Ogilvie common stock at

$102%, there have been no fresh offers. But then £1,155,-
ocoo of new capital should be sufficient for two weeks.

Canadian municipals are doing something more than hold
their place in current quotations. Prices follow for a series
of (new) municipal and provincial debentures all returning
4 per cent. :—Manitoba, 1% premium ; Quebec, 3% premium;
Montreal, 5 premium; Winnipeg, 1% premium; Vancouver,
par.  Such a state encourages subscription to new offers of
the same kind. Canada, 33 loans are at a premium of 4,
but Canadian Northern new debentures are still 24 below
par.

Most Cases Affect Markets.

All this is creditable in the circumstances, for there is
less than usual doing on the Stock Exchange. Securities are
still low, and Consols at the moment are dropping. A poli-
tical scare is being worked up energetically by gentlemen
who seem to want to make war with Germany inevitable.
chtainly, the public is not satisfied that official Anglo-
(,e_rman relations are quite correct. Even peace-at-any-pr.ce
writers allow that the next few years will be critical.

~ With money cheap and trade declining, banks are mnot
doing quite so well. Opportunities of profit-making have
been fewer, and where the distribution is unaffected, the
gross profits are smaller upon the half year. Bank chairmen
do- not say that last autumn’s crisis explains everything.
Predatory legislation is given some blame. The suggested
forfeiture of dormant balances has heen treated, on the
whole, lightly. Directors show some diffidence in discussing
the industrial future, but they have faith that agriculture is
coming to the rescue.

A large provincial bank—the Bank of Liverpool—aspires
to open up new and remunerative fields by taking powers to
act as executor, trustee, treasurer or registrar. Financial
strength, continuity and the business experience of the man-
agement are advantages the bank feels itself to possess over
private persons,

Too Cood to be True.

As anybody is free to assume the name of bank in this
country, the title is occasionally borne by rather curious con-
cerns. A ‘‘ Feltham’s Bank,” to which a provisional liqui-
dator has just been appointed, pursued private investors with
offers of which ‘these are examples. Five per cent. for
money on demand, six per cent. on three months’ call, seven
per cent. on twelve months’ notice. Generous as this would
seem, the £1o depositor was granted a free life policy for
£1oo. Depositors of 420 were held insured for amounts up to
£500 in case of casualty or death.

But this pushing institution was not ready with the £13,800
which the court called for on account of an associate concern,
the International Securities Corporation, Limited. Accord-
ing to Swinfen Eady, J. the latter was glittering bu* fraudu-
lent, It jobbed off premium bonds, and its transactions are
likely to be heard of further. Free insurance was a favorite
bait of both companies. A luxurious booklet, lately received,
offered policies of two sorts in return for an investment in a
new hotel enterprise. Paying 25 per cent. premiums on the
shares, at least one dividend of ten per cent. was promised.
Unhappily, there are working people who withdraw their
life’s savings from genuine banks to put into flashy money-
lenders’ offices of this type.

Trade Depression and Labor.

‘Working people currently are not having a good chance
to save money. Wage receipts in the Lancashire cotton trade
were over nine per cent. less during June than in the June
of a year ago. Of trade unionists in the prinicpal industries,
8.2 per cent. are unemployed, as against 3.6. Wage reduc-
tions have been enforced in several quarters, and others are
contemplated. The home railways are paying shorter divid-
ends, and the least pessimistic of commercial authorities now
postpone the return to prosperity to a period from twelve to
eighteen months hence.

A matter of concern to Canadian patentees holding

‘British patents is the coming of the appointed day, August

28th, after which applications can be made to revoke patents
that are not worked here. Abroad, there has been a good
deal of needless alarm, for the Act leaves several loopholes.
Revocation is in no case possible until the patent is four
years old. And with a fine sense of strategy, foreign holders
of patents are putting themselves into a strong position.
They are advertising in English papers that patent No.
So-and-So is for sale, thus showing willingness to have their
monopoly worked in the United Kingdom. It may be that

| they have no desire to agree with a buyers’ valuation of the
|'patents’ value.

They are holding out their offers under
advice and precautionarily,

The crop of new works expected from the Act is dis-
appointing. The works are thus far small in number, and in
size that have been erected, and a great deal more is heard
of negotiations with foreign patentees than of positive de-
cisions to set up factories here.
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Harvesting operations in Western Canada are well under
way, and the outlook is for the largest crop in the history of
the three prairie provinces. On the whole, the crop is good,
but it will not give the large yield that was expected a month
or more ago. On summer fallow and new land the yield will
be heavy, but on old land it will be only an average crop.
But the increased acreage will enormously increase the vdlue
of the crop as a whole. Instances of serious damage are re-
ported, some farmers having been entirely hailed out. One
peculiarly distressing case is that of a farmer at Forget, on
the Arcola branch of the C.P.R., who was hailed out last year.
He was under the necessity of borrowing money for this
season’s seed, and again this year his splendid crop has been
destroyved by hail. Happily, instances of this sort are isolat-
ed and do not affect the general result.

The winter wheat crop, which is always cut a good deal
in advance of the spring wheat, is now cut and ready for
threshing at Lethbridge, Alta., and several outfits will be
busy at work on it this week. Winter wheat has come along
well, ‘and is in splendid condition, being very hard and plump.
No appearance of smut has been found, and the crop will
average 28 to 30 bushels an acre.

Increased Mileage Will Help.

With the increased new railway mileage that will be avail-
able this year for handling the crop, the railway officials do
not anticipate any great difficulty in coping with the moving
of the present season’s output. All the new lines laid down
cannot be operated, but in so far as they can be utilized for
the hauling of wheat they will undoubtedly be called into re-
quisition.

With regard to the strike of the C.P.R. mechanics, it is
feared that unless this is speedily settled it will in all proba-
bility considerably affect the movement of the grain. No
steps are being taken by the company, and at present there is
nothing to indicate when the struggle will end. Beyond one
act of violence, when the windows of two passenger cars were
smashed, the men are maintaining the same degree of order-
liness which has characterized their attitude since the begin-
ning of the trouble.

The local market has revealed no new features during the
past week. Steady preparations are being made by the banks
to meet the demands for financing the crop, and this is hav-
ing a favorable effect in other directions. The credits are
being firmly held in hand by the banks, so as to avoid
trouble in contracting them later in the fall. Some activity
in local securities is reported from some offices.. The Home
Bank is meeting with considerable success in the flotation of
its new issue, which has been placed in the hands of the
Grain Growers’ Grain Company. The demand for bonds has
also been encouraging, and these securities are maintaining
a good average price.

Building and Real Estate.

Although there have been no large building contracts
entered into within the last week or two, the amount of work
mow on hand is of fair proportions, and is being rapidly pro-
ceeded with. Real estate firms report that the general tone
of the market is improving, and that there is a considerable
demand for good, legitimate investments. One sign of the
times is that the wage earner has again entered the field with
the intention of buying and owning his own home. This is,
mo doubt, due to the fact that industrial conditions are return-
ing to their former state, many industries that suspended en-
tirely having now resumed operations. It is hoped that a full
return to normal conditions is not now far distant.

{1
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It is evident, therefore, that the present small weekly supplies
will have to be largely augmented later in the season in order
to provide the necessary supply.

Situation at Winnioeg.

The Winnipeg market has been geperal}y dull and
featureless, the demand for cash wheat being light and the
supply small. Receipts from country points are practically
exhausted, while the stocks at Fort Williams and Port Arthur
are down to barely 13 million bushels, as against a total of
63 million for same p_eriod last year. g :

In any case, Winnipeg appears to be quite out of line for
export. On the other hand, trading in futures has been
brisk, some large transactions in October and December
¥utures being reported. The course of prices has acted in
sympathy with the changes in the United States markets.
The oat market shows little strength, and there will be no
great activity in that line for some time to come.

—_—————

NEW TRUST COMPANY FOR WINNIPEC.

—_—

Winnipeg is to have a new trust company if the plans of
Mr. Walter Whiteman, the son of a Swedish banker, mature.
Mr. Whiteman is in the Western metropolis and has just
come from Stockholm. The new company at present propose
to commence operations in the fall and will take business
quarters in the heart of the city.

—— e o———

WESTERN WHEAT LANDS AND TIMBER CO.,
LIMITED.
Editor Monetary Times:

Sir,—Referring to your criticism of the above company’s
attempted flotation in London, in your issue of August 1st,
page 192, the statement appears that David Wark inspected
the lands in question on my account. This statement is abso-
lutely untrue, as I have not directly or indirectly, or in any
way whatsoever, at any time, negotiated with the Manitoba
Government for the purchase of lands. If Mr. Wark made
this statement to your correspondent he must have known that
it was altogther untrue.

Kindly give this contradiction publicity in your next
issue, and greatly oblige.
7y Edward Brown
Portage la Prairie, Man., August 4th, 1908.

—————

WHAT FORTY YEARS HAVE BROUGHT.

—_—

Since the Unification of the Former Colonies of Van-
couver Island and British Columbia, Much
Progress has been Achieved.

By Hon. Richard McBride,

The following words are from the pen of Hon. Rlchz}rd
McBride, the Premier of Canada’s wealthy and progressive
Pacific Coast Province. They are specially written for the
Monetary Times:

Forty two years ago the Monetary Times, I be.lievc, came
into existence. Forty-two years ago the old colonies of Van-
couver Island and British Columbia were united, conse-
quently, in a very special sense the Province of British Col-
umbia, as well as the Monetary Times, is enjoying the luxury
of an anniversary. X

The Monetary Times, I take it, is enjoying a period of
prosperity merited by years of effort and painstakmg. Brit-
fish Columbia has risen to a high place among its sister pro-
vinces and is exceedingly prosperous and progressive.

It is obvious that there is much in common during the
past forty-two years for mutual congratulation so far as the
Monetary Times and the people of British Columbia are con-
cerned. I shall attempt to review some of the steps we have
taken in British Columbia—just a mile post here and there.

It is difficult to go back to a time when statistics: were
not so elaborately kept as nowadays for a sound basis for
comparisons. I shall just take what is conveniently at hand.
Until 1871 the province had made comparatively little pro-
gress as compared with the strides of to-day. There were
good reasons for that—lack of communication, our position of

isolation from the rest of Canada, and the physical difficulties-

which were to be overcome in development. Indeed it was
not until the Canadian Pacific Railway began to be built in

\

the province that we felt the pulse of a new era and saw the
returns of trade and commerce respond to the newly awaken-
ed activities. Even after that our progress was spasmodic for
a time. There was a great country in the Middle West to fill
up, road and railways to build, lines of steamships to be
established, and many obstacles, physical and financial to
overcome which the outside world can scarcely realize before
we got fairly started on the highroad we are now travelling.
How fast we have travelled I shall try to show by figures
brief enough not to weary readers. They are not by any
means complete, but the gaps left for the imagination can be
easily filled. They are representative figures which tell their
own tale.

There is no record of what was produced in British Col~
umbia in 1871—the total was small—but from census returns
of the output of manufactures, of the forest, of the mines, of
furs, of agriculture, and of the fisheries, we are enabled to
follow up the progress since that time.

By decades we have the following :

FRREIN v B a e g N e s $ 8,116,355
12 p Al A S e (B R S S O 22,213,575
 £s o SERRURREENN RS S g TORT e /e A T TR 8 45,000,000
10080, L SR AT B 65,000,000

The returns for 1911 will undoubtedly show a still greater
percentage of increase. The mines, which in 1901, produced
values to the extent of $35,000,000, in 1906 produced in values
$24,080,546 and in 1907 $25,882,560. We have had even more
remarkable progress in agriculture, whose products increased
elevenfold between 1891 and 1901, and without doubt the most
promising of all our great industries, notwithstanding the
relatively limited areas of agricultural lands. Coming to ex-
ports and imports, we find totals as follows :

e N S e s [0l s s il salafats $ 3,625,118
T R Vs G e b 7 4,721,197
IROT ok o R AR 11,736,041
o 1 I R TR T O Gl 32,453,085
(o) 0! sl S vaR AU R AT RS T T Pl e 38,536,157
)} s g R e el L R R M 48,049,630

QOur task, let me say, is yet by no means easy. We have
'made a good start and are doing fairly well, but we are still
where the future is greater than the past and has yet to be
achieved. We are only on the outskirts of our possessions as
yvet and the great central and northern interiors and outposts
have yet to be developed. Into this vast country, worthy of
the energies of a nation, the Grand Trunk Pacific Railway,
the Canadian Northern Railway, the Canadian Pacific Rail-
way and the Great Northern Railway and other lateral and
tributary lines of railway have yet to pierce their way through
the Rockies, and with them come the equally vast responsi-

bilities of the varied forms of internal government, in this
province triply great as gompared with  other pro-
vinces, because of our peculiar environment, which only

yields to efforts on a large scale. Many may have wondered
why British CoJumbia with its great resources has not gone
‘ahead even faster than it has. But these men have not
studied our special conditions, which demand in every depart-
‘ment of governmental activity unusual expenditure to make
those assets available and reproductive. For that reason,
and for no other, I feel assured our claims for increased and
special recognition at the hands of the Dominion have not
been fully understood.

With adequate recognition, so as to enable us to properly
meet the financial responsibilities set before us, we shall de-"
monstrate, as we are now demonstrating, in part, how worthy
those claims are of consideration on the rest of the Dominion.
In another forty-two years we shall have shown to what an

“enormous extent Western development justifies faith in our

capabilities, in our stores of natural wealth and in the advan-
tages of our unique geographical position. Only with the
fullest co-operation of the Dominion as a whole can we over-
come completely the barriers which Nature has placed in our
way as an incentive to the greatest success, and only by the
East joining hands cordially with the West can the fulness of
the destiny of Canada, which all of us as Canadians, irre-
spective of provincial lines or sectional considerations, hope
to see achieved.

We stand at the gateway of those newer and vaster pos-
sibilities already stimulating the energies of the Dominion
and the Empire and here in our province lies the greatest field
for the surplus best in the rest of Canada—in population, in

scapital, in enterprise from which we will flow. back in ever-

increasing streams wealth to recoup many fold the national
exchequer and to enrich the pockets of the common people.
‘The West is a rich heritage.

. T am glad to have the opportunity to join with the Mone-
tary Times in marking this anniversary of its birthday. I
oongratulate it on the success it has achieved and let us hope
that paper and - province may continue to prosper in a like
ratio in the future.
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C.P.R. STRIKE.
Company Preparing to Fight—Montreal Light and
Power Question—Canadian Manufacturers’
Association.

Monetary Times Office,
Montreal, August 13th.

The strike on the lines of the Canadian Pacific Railway
continues to occupy the position of greatest interest on the
street and among business circles. At the same time, less
is heard of it than might have been expected from the magni-
tude of the strike and the interests at stake. Of much more
prominence among local circles were the strikes of the long-
shoremen and even of the carters of Montreal a little over a
year ago. These strikes directly affected local interests,
and the inconvenience to shippers and business men of all
grades was very great,

Up to the present the C.P.R. strike thas not touched ihe
great business interests of the city. The men have been
out only a little over a week, and their purchasing power re-
mains practically unchanged up to the present, so that trade
has not yet been greatly affected. Nevertheless the strike
cannot long continue without its effects being felt through-
out the community—sooner or later the retailer will either
have to accept less trade or carry customers, and the whole-
saler will soon find himself in a similar position.

For a few weeks, the road may operate with practically
no repairs to its rolling stock. But this cannot long continue,
The wear and tear on unrepaired locomotives and cars would
soon make itself felt, a shortage of efficient rolling stock
would develop, trains would have to operate more slowly, ship-
ments would be delayed, and a situation similar to that
which existed during the big car-shortage of the winter and
spring of 1007 would develop. Judging by the attitude of
the management of the C.P.R., this situation is remote. The
company are apparently unmoved by what the mechanics are
doing, and are operating their trains much as usual. Un-
usual care is being exercised in the handling of rolling stock.
It is said that the speed of freight trains is being reduced
where possible, while the weight of cars the locomotives are
expected to haul has been reduced, all with a view to mini-
mizing the liability to accident,

Non-Unionists Weaken Men’s Position.

Meantime, the company is doubtless keeping itself well
informed of the situation in the camp of the strikers. This
camp, so far as Montreal is concerned, has been considerably
augmented during the week by the addition of some two or
three hundred men from the Angus shops. Thus the strik-
ers would appear to be in a very strong position. There is
no question that there is considerable division of opinion in
their ranks. Part of them are union men and part are non-
union. The former are receiving their weekly strike allow-
ance from the union, while the latter are not. This places
the non-unionists in much the weaker position, and many
complaints are already being heard on this score. On tne
15th inst., all hands will receive their pay for the month of
July.  Thereafter, they will have nothing more coming from
their labors, and this will be a powerful influence in favor
of a settlement,

It would seem that the company has for a long time past
‘been conscious that changes would have to Qe effected in the
<quality of the personnel of a considerable proportion of their
-shop employees. In this connection, an effort is about to ke
made to raise the standard of the apprentices. It is under-
stood that this will be done by educational means which the
<company itself will initiate, and that, as an incentive to pro-
gress, prizes and other inducements will be offered. It is
-also understood that the company has felt the necessity of
weeding out undesirables, and that they more or less wel-
.come dthe present strike because of the opportunity it
-affords in this direction. There is a considerable foreign
~element with which, it is said, the company would be wel]
pleased to dispense. t

‘Mechanics May be Imported.

. The Stock Exchange is a very good barometer of t‘he

actual state of affairs. According to it, the company has
the situation well in hand. The price of the stock has
shown but a slight decline, and it is unlikely that this would
‘be the case were there much doubt of the position of the
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A CALL TO QUEBEC.

The Canadian Life Underwriters’ Assocmtlzr?t!s t(;
meet in Quebec next month. Last summer t}fle .‘)a vx(?n],ld
and the Canadian Associations con]l)lnt?d (’)rc‘cs, ,‘,‘:h_
held, perhaps, one of the most successful 'msurd?fﬁi‘em
erings ever witnessed upon the American (,: thq]‘;
No small measure of success was due to the dCt] 2
the United States underwriters bro}Jght along nun:\)g{;z
their wit, wisdom, oratory, fmd their conv]e)ntln})fr’].ir i
out doubt, they gave a fillip to the whole alffa 1.)0,» e
Canadian Association cannot bovast. of the nun’}‘]'t 4
members which makes up the Natxgnal bodyl.) 1;}1”0;
no reason why this year’s conven.tlon of the ?{L >
organization cannot be attended with g;)();i re:;xit“;md
is not quantity which achieves success, zu qdu 1r):c %
enthusiasm. The life insurance men of (,(}x]n;n ‘En.mmm.
asked every month to rally and discuss t'lt‘,llr -lthc;-é .is-
They are invited to do so once annually.' 'lll.: ‘“cndA
little excuse for those who can bqt wxfll tx;() 'md imer:
Allied interests gathered toget'her brlng ?r 1es‘ i
change of opinions, a discussion of grievances, @

i 7 5 ce interests are
rer i ing events. Insuran )
e their life’s work to

divers. Those who have given up inigns:" Th

un‘:i;:writin;s have widely divergent I(;pmlollb- rlltlllo:
s i ing -Opere

these should be aired is a good thing. By co Ifshould

can the Quebec gathering be made a su‘cctess).glg o
be considered a duty of those whose in ﬁrt; onvention
volved, to sweil the numbers attending the co

next month. There is a call to Quebec.

in-

8.
LIFE, ACCIDENT, AND CASUALTY NOTE

Mutual Insurance Com-
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n will effect is _shqwu
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I

that during the first seven mont_hs of the qurtrﬁgtcgfraerspégz_
fewer deaths have occurred i.n Chlqa;zo than in e
ing period of 1907. This is equivalent to a 10.3
reduction in the death ragt_z. 3

What sanitary instructio
cent report of a Chicago hea

*

i t-in-
National Fraternal Congress, which assembles at Pu

its

ay, Lake Erie, next Monday, has offered the ‘firteigdortr;leorfl i

floor to the State insurance commissioners, 13 dgiscussion.

express their opinions on all subjects un guch eyt
oubtless the fraternals are anxious to get in

isi ia tates.
Supervising officials of S ates.

According to a list of casualties occurring in :V}:)i rﬁ;?:;s:
of June last, in Chicago, street cars causedhmt%re pondina
than steam cars, and all other vehicles, w et ert i
Mmotor driven. There were 385 accidents on s re<:,.l s (1
of them in getting on or off); 38 automobile and 15 s?:,af-
accidents; 181 from falling from windows, s{ax;w(;aylst,)2 e
folds, etc., 22 by machinery; 12 by dfowmlltg, Ié e
Sons were overcome by heat, gas, or smoke, I
fat?lly. ' ot et ey :

The Detr it Conference will hold their Convention at the
CIiftoHeHB?elf)lNica\gara Falls, Ont., on September 2nd, 3(11'd
and 4th. The following papers will be read and discusse :
‘The Passing Show in Insurance,” by Mr. Max Cohen, o
“Views, . Washington, D.C.; “The Work of the Detroit Con-

ference.”” by Mr. C. H. H. Boyer, General Accident Associa-
tion corporation; ‘“Hernia,” by Dr. C. H. Harbaugh, presi-
dent American Association of Medical Examiners; and
“Stopping Leaks,”’ by Mr. W. H. Howland, Fidelity, Accident
and Protective Society.
* * ® »

Speaking at Lumsden, Sask., last week, Premier Scott
referred to the subject of municipal hail insurance and ex-
pressed the opinion that when rural municipalities were creat-
d they ought to be given the power to apply a ﬂqt rate of
taxation all over the district for the municipal hail insurance
system. It had been suggested that it would be good policy
to copy the supplementary Revenue Act with regard to hail
insurance and put the same rate of taxation on every acre of
taxable land in the province for hail insurance. But while
there was justification for that policy in connection with
education, which benefited directly or indirectly everyone in
the province, it would not be possible to justify a cent an
acre impost on the ranching districts. for hail insurance.

* » * *

Industrial accidents occurring to 4oo individual work-
people in Canada during the month of June, 1908, were re-
ported to the Department of Labor. Of these, 137 were fatal
and 203 resulted in serious injuries. In addition, 4 fatal acci-
dents were reported as having taken place prior to the begin-
ning of the month, information not having been received by
the department before June, 1908. The number of fatal acci-
dents reported in June, 1008, was 15 greater than in the pre-
vious month, and 19 less than in June, 1907. Of 157 returns
received during the month giving the ages of the victims of
industrial accidents, 15 referred to persons under twenty-one
years of age, 28 to persons between twenty-one and forty-five,
3 to persons over forty-five; 111 persons were over twenty-one
years of age, but their exact ages were not specified,

—_——
LIFE AGENTS CONVENTION.

It will be well for Canadian life agents to keep in mind
the coming convention at Quebec of the Life Underwriters’
Association of Canada. The days are Wednesday and Thurs-
day, September 16th and 17th. So far as arranged, the pro-
gramme includes an address of welcome by the Mayor of the
city, and another by Mr. Morrissette, president of the Quebec
Association. The president’s address, by Mr. H. C. Cox, is
succeeded by five-minute papers, to include such subjects as:
“The Science of Approach,” by T. J. Parkes; “Twisting,”
by J. C. Liddell; “Success,”’ by W. J. Marquand. Then
comes an address by P. C. H. Papps, A.LLA., upon. '‘“The
Necessity for and Duties of the Actuary.” E. M. Machum,
of St. John, and J. McQueen have brief papers, succeeded by
an address by L. Goldman, A.T.A., F.C.A., “The Selection
of Risks.”” Address by Donald Sinclair, Metropolitan Life
Insurance Company, of New York. “Industrial Insurance.”’
There will be papers by J. P. Belleau and M. Monahan and
then an address by Col. W. C. Macdonald, of Toronto, on
“Agency Organization and Management.”’

——-———
ONTARIO ACCIDENT POLICYHOLDERS ARE SAFE.

It was stated in the daily press last week that the On-
tario Accident Insurance Company had been wound up on the
application of Archibald Orr, a creditor to the extent of
$586.36. The liabilities also were stated to be $40,000, with
no available funds to meet them. This statement appeared in
a few copies of the Monetary Times, but was corrected on the
press, as there is a Government deposit of $44,000.

Mr. A. L. Eastmure writes us that the company has not
outstanding $40,000 of ascertained claims. He adds: “When
a liquidation takes place some little time is necessary in which
to realize upon everything, and time also is necessary in the
case of a large business widely scattered to get all details to-
gether.” '

Mr. Alfred Wright, of the London and Lancashire ‘Guar-
antee and Accident Company of Canada, which has re-insured
the risks of the Ontario Accident, wishes it to be made clear
that the interests of existing policyholders are entirely safe-
guarded as from noon July 31st. The $44,000, he says, de-
posited at Ottawa. and mentioned above, will be withdrawn
and applied to the liquidation of liabilities. The Ontario Ac-
cident also possesses other funds ‘which will be similarly ap-
plied. : e :

~ A permanent liquidator of the Ontario Accident will be
appointed on August 20th.
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Twelve Million Dollars Wasted Every

Month in America

Twelve millions dollars every month is this continent’s
sacrifice to the Fire Fiend. Crouping the losses by fire in
Canada and the United States into periods of five years, tho
:vlc:rases for the past thirty years are, in round numbers, as
ollows ;—

1878-1882....... $ 76,600,000 1803-1807.¢::... $128,000,000
1883-1887. .. ... 110,000,000 1808-1002 4 o é:a 0r0 s '147,000,000
1888-1892....... 128,000,000 10031007+ + s s s v 182,000,000

The extraordinary losses by conflagrations in Baltimore
and San Francisco are not reckoned in the above figures.
From these statistics it will be seen that the average fire
waste per year is $138,000,000. With the growth of poula-
tion, with the building of new towns, with the progress in
science, these figures grow too. Each year records a heavier
toll. Capital, in millions of dollars is burned up, while ihe
industrial world awaits the breaking of the financial stringency.
The onlooker may say, if you educate the people to reduce
these losses, there will be no need for fire insurance com-
panies. But however great be the enlightenment of Americans
in this connection, there will be always a call for the fire
insurance company. The fire hazard is real and continuous.
The companies do not say, go ahead and burn up your cities.
They, more than any, see the necessity of two nations on
one continent awakening to a sense of responsibility in this
matter.

The Monetary Times has obtained the views, printed
below, of many fire insurance company managers on this
topic. One gentleman, who, with others, holds strong
opinions, fears his language concerning the fire waste is
“ not fit for publication! ”’

Mr. W. H. Schmalz, of the Economical Mutual Fire In-
surance Company, of Berlin, Ont., says:—

Five Pithy Reasons.

¢ There is no doubt that the tremendous loss in America
is due to

(1) The careless construction of buildings.

(2) Tendency towards congestion.

(3) Indifference and recklessness of tenants.

(4) Lack of proper inspection by municipal as well

as insurance officials.
(5) And too often a desire of insurance companies
to be first on the spot with their claim cheques.”

Mr. J. G. Thompson, the resident manager of the Cana-
dian branch of the Liverpool & London & Globe Insurance
Company, thinks that the word waste very properly describes
it, because the destruction of property by fire is utter waste
and a large portion of this waste is preventable.  The
attention of the public,” he continues, ‘ has been repeatedly
drawn to the enormous amount of money that in this way is
thrown away every year, and underwriters are continually
impressing upon the authorities of cities and towns the
necessity of not only providing efficient fire protection but
also of passing and enforcing proper building laws and pro-
viding competent inspectors to look after the safe installation
of electric wiring as well as the general condition of premises
within the limits of their municipalities.

Reduction in Losses is Reduction in Insurance.

¢ Until the various municipal authorities, either of them-
selves or from pressure brought to bear upon them by the
public, wake up to the necessity of providing proper safe-
guards, both preventive and protective, this terrible fire waste
will continue. A material reduction in losses by fire would
mean a material reduction in the cost of insurance and a cor-
responding reduction in the charges therefor.”

The manager of a well-known British office gives us his
views on this topic at some length :—

““ The enormous annual losses,” he says, ‘“ do indeed
stagger one, and there appears to be no remedy. Take the
following results for the last thirty-eight years, of Canadian

underwriting. - Could anything be worse?
1869 to 1907.
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In view of the loss by fire due to defective construction of Offices, Warehouses

and Factories, etc., also to inefficient fire fighting facilities in many cases, the
d surest way to guard against the destruction of valuable documents,

books, and other valuables is to have one of our

Fire Proof Safes Installed Immediately

J. ® J. TAYLOR, Toronto Safe Works

FIREPROOF
CONSTRUCTION

To keep fully posted as to the
latest practice in Fireproof Con-
struction, Fire Insurance men

should read the
CANADIAN CEMENT

AND

CONCRETE REVIEW
and Fireproof Building Record

PUBLISHED MONTHLY
$1.00 A YEAR
SAMPLE COPY FOR THE ASKING
62 CHURCH ST., TORONTO

THE ONLY PAPER OF
ITS KIND IN CANADA

TORONTO MONTREAL  WINNIPEG

 MEGGER

As Used By
Canadian Fire Underwriters

In daily use by large factories throughout the world.‘

Specified by the
PHOENIX FIRE
OFFICE RULES

FIRE INSURANCE CO’S who look after
their clients, interests.

J. F. B. VANDELEUR,

CANADIAN AGENT
For Contractors to the Admiralty, War Office, etc.

In StocK at Toronto

No. 3 Dineen Bldg., Toronto
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(11) Failure to enforce laws governing storage of ex-
plosives, oils, drugs, chemicals, and gasolene.

(12) Defective electrical installations by incompetent
and cheap workmen. Overhead wires in the
streets forming dangerous network, in every
city and town. Lamps on flexible cords, and
contact of wires carrying currents of different
strength.

(13) Electric motors for power in small manufac-,
turing plants very largely used in thousands of
buildings.

(14) Moving-picture shows.

(15) Automobile garages.

(16) Bonusing of manufacturing plants by towns,
to secure added population, and the usual per-
mit to build in any section and material.

¢ These sixteen items are a few of the chief features
‘responsible for the disastrous results.

“ Our Underwriters’ Association are endeavouring to
educate the public how to build and equip themselves. We
have particular departments established at considerable
annual cost, to enlighten those who choose to take advantage
of instructions offered. Our waterworks engineer and his
assistant are continuously employed making tests of water
supply and fire equipments. Many serious defects pointed
out in the water service of towns, remain unheeded and un-
attended to by the authorities,

companies Educate the Public.

“ Our sprinkler risk department is available for those
that choose to equip themselves with the latest improved
methods. All mercantile risks to-day are rated by schedule,
and on their own individual merits, and the assured are by
this means instructed how to reduce the chances of fire, by
improvements, and for which they get reduction in rate,

“ You will thus see that we are doing our best to educate
the public, and improve the situation. The public fail to
realize that large fires_and conflagrations mean the actual
wiping out of untold millions of valuable property, the result
of man’s constructive genius and labour, which is a complete
loss to the nation.

“In all these disasters the public appear to think that

the insurance companies bear most of the loss, but this is
not so, for it is not our own money only we handle; we are
only trustees for the money paid in, to distribute to those
who meet with misfortune. All this is lost sight of, and the
public are content to know that risks are covered by insurance.

“ From the foregoing even the lay mind can only con-
clude that large fires and conflagrations are liable to occur
periodically in almost any city or town in the Dominion, and
so long as the public are not alive to their duty to themselves,
with regard to construction, and as far as possible, (he
elimination of severe hazards, from the centre of congested
high-valued districts, we shall continue to take chances of
severe losses.

Combustible Material Should Not Be Used.

“Building laws should be drafted to compel people
do away with combustible material in construction.

¢ Finally, to show how disastrous the business has been,
there were over sixty companies that failed or retired from
business on the Canadian Continent, in thirty-two years,
practically.

“ The establishment of fire marshals or commissioners,
with competent officials, in each Province of the Dominion,
would assist in improving conditions, and reducing and pre-
venting the fire waste. The work of fire commissioner cr
marshal, if he does his duty, is of very great benefit to the
public. In two larger cities of this Dominion, officials have
been appointed by the Government, for their political ser-
vice. This is not satisfactory, and the insurance companies
should be consulted, as they contribute to the cost of main-
tenance. Manitoba is the first Province to have a properly
appointed fire commissioner, under the Fire Prevention Act.
This system is working well in the United States.

““All the foregoing is written as much, if not more
s0, in the interests of the public, than in the interests of the
insurance companies, who certainly bear a large share cf
the burden of conflagration.

Due Largely to Conflagraton. s
_Mr. J. E. E. Dickson, Canadian manager for the Law
Union & Crown Insurance Company, of London, writes:—

“I am at a loss to understand why, in compiling these
figures, you should purposely leave out of your calculations
two of the largest conflagrations—San Francisco and Balti-
more. It is a well-known fact that the enormous loss ratio
of the companies in this country is in a great degree due to
conflagrations, and it is almost universally admitted by
underwriters and engineers who have studied the question
that under existi_ng conditions conflagrations must be ex-
pected to occur in the future. That being the case, any
calculation which does not take this hazard fully into account
would appear to be of little value. ‘ ]
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MONTREAL SECTION.
(Continued from Page 280).

. A
newal of the contract without further loss Of'ltlmll)ee. déczzzd
ing will shortly be held and preliminaries wi b cmpl 7
.with a view of arriving at some conclu_swnt T rgitration.
offer of the company to submit the question to a

Robert Syndicate Contract. . ;i

The contract between the city and t{l_e lflobelli'trhstzf:;xzantg
tor the supply of electricity to the public .or_Mx;yor bt
power has at last been slgpcd. The %Ctlngit At,torney
receipt of a communication .f.rom the : }\,avith e
stating that the company was willing t0. COmPY W 0 o8 o
terms of the contract and that His \VorShlpfmlgxer egxcusc o
the contract, decided that there was no lflrMa gt
delay in the matter, and in the absence 0 y :

: Slgni([ir dﬁogg:tug;r:t'a letter to the Council sta?:lngtth%t lll—llc
officers of the company were as followst. ez:emﬂ«.:nk,. A2
Wilson ; vice-president, F. J. Shaw, sec.i:r e F T
son ;. directors, Messrs. J. G. Fostprl, . H- ;
Shaw, H. J. Fullerton, and W. C. Finley. R PR

In connection with the coming Qonveqll e
dian Manufacturers’ Association, which wsl e e i
Windsor Hotel, Montreal, from Monday, etli)ons o
Friday, September 18th, there are Sugges

i in’ ich the vice-president
making a break in the procedure, by Whlgsident i

of one year steps up to the position of pres ! R
year. iyt is sta%ed It)hat Mr. R. Hobson, thHa\I:lillllto;é vev]llctcd
proposed as president. ~ Whether or not fethose ikl
is another question, as a large number of e on
may favor the continuance of the pracp(;:e ? i i B
the vice-president the position of president, s

on in many other associations. L S

ion .
The programme for the Conventi Sapteaber  i4-—section

secretary, is as follows:—Monday, .30 a.m.
meeling}s”—if any. Tuesday, septi—?cbei)rtiox?;t ll\fl)c%;ill Uni-
business; 2 p.m., business; 8 p.m., business ;

16, 0.30 a.m., S
the’atre party at His Ma-
9.30 a.m., business; 3
quet; 8.15 p.m., ladies
September 18, 9 a.m.,

versity.  Wednesday, September
2.30 p.m., excursion; 8.15 D.Mm.,
jesty’s. Thursday, September 17,
bP.m., mountain drive; 7.30 p.m._a ban
theatre party at Bennett’s. Friday,
Valleyfield excursion.

e ewee——

FIRE AND MARINE NOTES.

. 213 s been
Part of the business portion of Smémgéooor;;ﬁi}g?e}
destroyed by fire and damage ff alaout 75
* *®
: nd
The Washington fire marshal writes tha't \.Lllljrel?éinjl;;ym{alCh
August is the fire department’s busy season;
food for reflection. U
a
It is reported that at Banff a gre b %
across Bow I%/’alley. Many people are getting ner
and some have left the town.
il i ite for
Montreal City Council has decided to ;l:urclcliati'e isiessors
a new fire station for $16,000, although the
value the property at only $10,000.
2 dworking plant, ‘a
4 s’ Woodworkl ),
. Bu}lsdt;rnd a pile of Intercolonial
Frank Williams was arrested

t bush fire is raging
ous there,

After setting fire to h v
large barn near Humphry’s mil
Railway ties at St. John, N.B.,
and is now awaiting trial.

* % * *
derwriters, at the June
f about 30 per cent. in
Robertson quotes this
ttributable

The board of Canadian Fire Un
Meeting, recommended an 1n§re1;:fal?y
rates on grain in elevators. Sec : o
date to segt at rest the report that the increase 1S

to the Fernie fire. e R

rgian
A despatch from Killarney, on the north Shoiiiglf Gcel?argged
Bay, says that E. Scanlon, who has beendon rt of the busi-
Wwith having started the fire which deStmyef 32‘; o, hinsiconic
ness section of the town, entailing a ki e

mitted suicide in his ce]l.. ST

The Edwardsburg Starch Co., at bC:inil{iit;zl, IOtnvt;:;s ig:
installing a fire protection plant of the bes :

—

FOR SALE
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for all powers necessary or desir iA.pply. 0X
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cently tested under a pressure of 130 pounds to the square
inch, and is considered by the Underwriters’ Insurance Co.
to be efficient in every detail.

* * * *

The Board of Railway Commissioners has issued an order
amending its order of July 3rd, 1907, with respect to the in-
stallation of fire extinguishers in every passenger coach.
After hearing the representations of the railway companies
‘the board has decided that one fire extinguisher to each coach
will be sufficient, instead of two, as provided in the original

order.
R

The Toronto Fire Chief has asked to have the fire limit
of that city extended from Portland to Bathurst Street, then
north to College and Carlton, east of Jarvis and south to
Queen Street. If the committee adopts the recommendation,
the erection of brick buildings in the district will be compul-
sory, and there will be no more wooden or roughcast stables
permitted.

*  » * *

Forest fires are in progress at several points in Southern
Vancouver Island. One side of Mount Sicker has been swept
bare, thirty-three small buildings also being destroyed. At
Cowichan Lake the damage to timber is reported to reach
$75,000. Crops at several points have suffered heavily. A
fire with a frontage of one mile is also burning in the vicinity
of Duncan.

* * o* ow

Two marine disasters have occurred in Canadian waters

this week. The steamer Kingston of the R. & O. Line, bound
for Toronto, collided with the Steamer Titania, a summer
excursion boat. The latter was sunk. The steamship

Southwark, of the Dominion Line, ran aground at Bras
Point on the outer edge of Forteau Bay, some distance west
of the entrance to the Straits of Belle Isle. The vessel’ was
refloated and continued its voyage. No lives were lost in
either accident.
* Ox * =

At Fernie the ten fire insurance companies reporting
through San Francisco lost from $90,000 to $100,000. The
heaviest loser was the Phoenix of Hartford with $25,000,.
probably next, the German-American, $20,000; Atna, $7,500;
Connecticut, $5,400; St. Paul $16,000; New York Under-
writers, $15,000 gross. The ﬁartfordJ Niagara, London, In-
surance Co. of N. A. and Michigan Commercial report no

Tosses,

- *

The following is an extract from a letter received by the
Mayor of Belleville, Ont., from the inspector of an insurance
company: “Our inspector has just returned from Belleville
and advises us that many back yards are in an untidy condi-
tion, and are dangerous, because of large quantities of old
boxes, straw and paper littered around. In case of a large
fire this would, no doubt, help same to spread, and is, there-
fore, a matter sufficiently serious to claim attention. We
might also point out the fact that the ratings are made
according to the conditions which exist at the time of rating,
so that every deficiency is charged for. If merchants will
continue to endanger the city by the untidy condition of their
back yards, it simply means increased rates, fire waste and
injury to innocent people.’”’

—_———
JULY FIRE WASTE.

The fire waste in the United States and Canada for July,
namely, $15,323,750, can hardly be called unusually large,
since it is less than the previous July, which was $18,240,150
igreater than that of July 1906, which was $12,428,050. How-
ever it i3 less than the average of months this year, which is
$20,211,000, while the average month’s loss in 1906 was $19,-
388,000.

One great fire, in Boston in July, consumed almost
$1,500,000 worth of property, and there were six in Portland,,
Oregon, and elsewhere which ranged from $200,000 to $334,~
000 each. Should the present average of loss per month con-
tinue to the end of the year, the fire loss will have reached
$242,000,000.

There were 309 fires, nearly ten every working day, the:
country over, which involved a loss of $10,000 or over, and

there was one fire every day which cost $100,000 or over.
The following is a list of month’s fire loss :
1007. 1908.

January - e $24,064,000 $20,582,000
Febranyy e . 10,876,600 18,480,700
MATeh s v T e 20,550,700 16,723,300
B0 ot RS P Rl 21,025,000 26,000,000
NEAW L el i 16,283,300 15,181,150
Junenhs fRG L ST S 14,765,000 10,512,000
Jl:lly ........ o R 18,240,150 15,323,750

‘Seven months . . .,.$135,718,550 $141,481,500
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ENGCLISH INSURANCE NOTES. see that there is not two much fallin
tions among their less powerful co

Some Question About Policies—Criticisms from the Bench— Intemperance is the fact counted most of
Marine Companies Have Bad Year, edge of insurance companies, Asd sbuig itrf\?olfrom s
Ves some trying

disclosures as to the habits of th

RO ; e deceased, relati
From Our Own Correspondent. been known to companies chea >0y reatives have
( p ) cumstances. Ply and privately in such cir-

8-off from the best tradi-
mpetitors. It may be that

London, July 3ist. Deficits Increase With Receipts,

Some remarks from the Bench are for the benefit prim- A good year for fire profits, the las
. it 2 5 . . s ~ ) ast
arily of the small-fry among British life-offices. Lord Justice |bad for marine. The surpluses of some co i :
Moulton has seen the terms of contract growing more and ated by the deficits of others, In gross I’élé)ames are Obhtﬁl‘-
more strict and the assured made to “ guarantee and accept |105S.  Yet rates rest low, tariff rating is t(?lrle S
as conditions, statements of which they must have only im- off and new competition ig threatened 51; apparently far
perfect knowledge and which.in many cases must be matters | !!mes are hﬂl"d and shares are Cheap. 0ssibly, because
of opinion.” Royal, and North British & I\/Iercaniilcolirllpames like the
Words similar to these have been used in two cases lately ; | arine 0“1‘3‘35; Losses will not be IJermit? & ave bought cut
one in which the Law Union & Crown contested a claim on for ever. It is to be remarked th ¢c to go unchecked

; e, , at on | rear’ -
the ground that the assured had incorrectly answered ques- general offices like the Alliance and Comrx?:;ci)aeiafjs'tmdmg’
. nion came

Was unmistakably

I ? 23 ok Sch better than the ex i
tions as to her mental condition. The lady had consulted a |°Yt D the exclusively marip
: : G e : e

doctor about a ‘‘ nervous breakdown’ which she did not ldtlcr,_ 1t is nearly true to say that the bfonCerns o the

disclose. the bigger their deficits, gger their receipts
Again, the British Natural Premium—an assessment —————-——— :
company in certain financial trouble—fought to the Court
of Appeal another claim on a female life. The lady said There are three bran
- e g > anch bank :

‘ No ” to the query ‘‘Have you had any illness or infirmity ?”’ [ are those of the Bank of Commnel;i lo}cfted at Fernie. They
In fact, the suffered miscarriage ten years before, when |Home Bank. The Bank of Con?’ ank Of,H_amilton, and
some surgical operation was performed. But the company [stroyed, but the loss is fully <‘0vcre(rjn?)rce' building was de-
said that its policies were indisputable after two years. head office information has i)oon rf‘cciy IESUFance. At the

3L ‘D receive i
No More Considerations. that all the members of the staff are quite nglg’u}lgg.stiurance
3 an at the

vaults are intact and well guarded. T

ceived a t("lirgrnn1. s}ating that the m’(lzrl;ll%g(sm:; th

all safe. The building has been destroyed, b e staff were
of the vault have been saved. The ba k’ & t.he contents
building, and suffered no loss, 1% occupied a leased

The pleading that these two years had never technically
begun was dismissed as ‘¢ fraudulent nonsense.’’ It was
declared plain that the company was ‘‘restrained by no
moral considerations.”” And four judges have now agreed
that a claim is not to be invalidated under circumstances
like these. Up to the date of the organizati

Counsel has limited that there will be no more bones |ships Bank, the Eastern Toﬁ\’vlrg;ia;lson of the Easte.rn Town-
made by the Law Union & Crown over its liability to the |section of the country, was entirely ’dea a(lige and important
victim of the breakdown. The suits may be followed by |of Montreal and United States banks lpen ent upon the City
some revision of proposal-forms tending to eliminate the |for all banking accommodation which “?,fatt?d on the ijOntier
mere * matter of opinion ”’ as to the history of one’s health. |to obtain. It was for this reason that th<esl requently difficylt
The element of incalculableness will have to be reduced in |townships determined on establishing 5 })ea(]l(m
the interest of companies themselves. sufficient to meet their requirements R,

It is a justifiable source of pride to the best offices that [of leaning on outside institutions. There has b
quite uncommon justification is needed to make them con- spectacular about the bank; it has 2 s been
test a claim. And it is well for them that the courts should |even course and has met with a fair amount of syce

ess.

REGINA

THE CAPITOL OF SASHKHATCHEWAN

From her geograf)hical position and her Railway Facilities Regina is marked out ag 2 reat distributi
point for the richest and most productive area of the famous Canadian Wheathelt. distributing

§ o\ \ 8

Bank has re-
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Wholesale houses, manufacturers, Loan Companies and Investors large and small wh
- i ( 0 .
business and share in the wealth of Western Canada, the land of the Twenti ‘zlsb to extend their
leth Century, should

~correspond with H, C. LAWSON, Commissioner and Secretary
R S ———

Regina Board of Trade
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NEW INCORPORATIONS.

is si i town
The head office of each company 1s Sl}tlu;;?'algx}r;;%ﬁ_ i
or city mentioned at thg _begmn_mg of f:ac
persons named are provisional directors:

Moose Jaw, Sask.—Rex Fruit Co.

Banff, Alta.—Kananaskis Coa} Cp.d

Battleford, Sask.—Leeders, meteC -

Red Deer, Alta.—Valley Lumb(;r g.o

Mortlach, Sask.—W. Bar Raqchmg & .

Medicine Hat, Alta.—Industrial Rea yCo

Humboldt, Sask.—Central Creameryt Co'

Weyburn, Sask.—Welburn Implemfp 'teci

French, Sask.—John T. Dawson, 1ml1 =

Lacombe, Alta.—Central Alberta C?cl)n Cc;

Wolseley, Sask.——Mag.ee and Tho'ml_‘p - Co.

Regina, Sask.—Veterinary Stock (t)' e

Saois O, saSK.—I(Da‘II\iIdSOIZ %;(epe]l(zr’zll‘éi)ephor;e Co.

Sask.—Map el i

:’wr?r'::; (I:\rl‘:zee‘:’t, Sask.—Last West Mining & Developm

Coméj:snkyétoon, Sask.—Universal Manufacturing Co.

ers’ ‘I(ﬁﬁgﬁr 83; —R. and T. Ritchie, $100,000; R. Ritchie,
’ 3 %

. Ritchi . Ritchie. T Ry e
~ lgttrcahtlfet!)’rds, Olit.—-—Fletcher Johnston, $40,000; E. ]

ton, A. Hill. e Ty
Ston,cgl.tgogrr:ts.i%anadian Brass Co., $100,000; F. S. Scott,
E. J. Getty, W. L. Lefavor.
Meaforc’i, Ont.-—}\IN. V‘GA I;Ioore Co:;
AR L. H. Wood.
oy JQl{ggencs,toSﬁe.—L. Gauthier Co.,
. Gauthier. i BT,
% Ebl:llﬁ?;?ng:&_%oman Catholic Cemetery of Orillia; H. J
llee, M. Moyna. : : :
Bart:-fiti’llg.yu}ll'i(,l‘g‘:lat.f—ﬁ/larvel Silver Mines, $200,000; H. D
Graham, A. G. Slaght, E. A. Wright. Ho Cadi ol
St. ’Thomas, Ont.—Locomotw;:{ Engineers vy s
5 x llinson, R. A. Ray. i
: Jc‘;v«fggigﬁi JOnCt?—lGode’rich zlotel Co., $40,000. J. V
i H. E. Hodgens. R :
Fort;?’?’gs(ibr:}' (ﬁﬁir—g’Rideau Houseboat Association, $5,000;
. i . Miner, G. Brauburger. s
- AS‘mILIItlll;fschl’-'aIIls,, 1()nt:——Perrin Plol\év and Stove Co., $200,
; i R. S. Harder, B. Knapp. ;o
DOO,Rﬁa&wg;tve(;’nt.~lmperial Amusement Co., $40,000; J
M. Hoen, W. Degenhart, W. Js Degenhart.. £
Brantford, Ont.—Westrumite, $200,000; ]'Bra'ntford.
rum, Chicago; J. Nightingale, A. H. Elliott, i e
Campbeliford, Ont.—Seymour Power andM ectric Co.,
$1,000,000; A. G. Ross, J. F. H. McCarthy, M. L. )
.Tomsntfo.Follclen, Que.—La Compagnie des Eauxlb?:trtd’PE.lig.—
tricite de Saint Felicien, $99,000; A. Naud, P. Ja g
foes X i i 2 $100,000; D.
Chatham, Ont.—Northern Pipe Line Co., $1 hoos :
A. Gordon, ,Wallaceburg; G. E. Avery, Detroit; T. K
tham.

Holnae:’,wﬁ}: a(l)ue.—Nico]ct Falls Pulp and Lum.beé' C“c;,
$150,000; L. Forest, J. A. Bouthiller, Sherbrooke; E. /
in, Bromptonville. .
TObllfll’y;?i;?prnarle-bela Butter and Cheese Mar;)lifa":t}ln%g
Co., $1,500; T. M. Bartlett, W. G. Woodcox, Hybla; J. B.

lTonteagle Valley. : y
Rutlgggfl,,rl;/‘[’c;:;’eag;w. Etchemin River Lumber Co., 3.511?/,[001},
F. L. Farmer. Marsboro’ Goldfields Co., $1,ooo,§gor,br06kc.
Mooney, Scotstown; G. A. Mclver, C. A. French, e iy

Neu’l Brunswick.—W. R. Knowles Co., $75,ooo,cou.nt ;
Knowles, P. Knowles, R. K. Knowles, Gloucest.erA Camg:
American Cloak Co., $5,000; S. K. Cohen, A. Levi, A.
b 3 : :
ell’LSt)tﬁdT:rl:DOnt.—Lambton Pressed Brick Co.,.$50i‘_qoo ,E]r?:
V. Hole, J ’D. Scott, C. B. Keenleyside. Canadian txrei %
gine Co.’, $4o,ooo; D GillIies, R.dAn$gf5uosé o%oJ- Eag\dvgv%]e.
«—Coal, Limite ; Al ville,
W I“T” 'Ir\,/[’::il'::ﬁ:a xa rI‘i C?o(?fr’ey. Reliénc’% Cénc}r{eteNIIvI:IlJce}ng:Irly
Co™ W Murray, H. Gutteridge, . McL n.
O?Con?lfa(;oﬁg?e,l Go., $2,ooo’; W. J. O’Connor, T. C. .Glll‘;spke,
H. W. Whitla. White Brothers and Crum, $40,000; W. A.
White, G. E. Crum, E. A. White, Lewiston, Idaho. i
O’ttawa Ont.—Footwear Co., $40,000; W. Beards eI}\,If‘H 3
J. Kidd, C. J. Wright. Ontario and Manitoba Flour Mills,
$750 ooo" A W Fraser, J. G. Gibson, J. Mulhall. Ajmg;n
Realt’_v CZ)., $100,000; E. S. Leetham, G. B. ACh-eslgn’Hyl.and.
Greenfield. Hyland Silver Mining Co., $500,000 gR oy,
£ Ferguson, J. E. McCuaig. BCentralé:a%ad&Oé:;tng Dzi’
$1,250,000; J. L. Lavoie, R. J. Byrnes, G. T. att. .
IJOUSie’ApartJlr'nents, $50,000; J. L.Kenny, C. A. Staite, F. A.
Beatty, _
B}l"ltlsh Columbia.—Victoria Apartment House %‘0"'&80’_
900.  Emerson Lumber Co., $5oo,ooo._ Vernon Fruit 63.,
820,000. Northwest Club, $10,000. Trail Lumber Co., $60,-
©00. Crown Lumber Co., $150,000. Globe Lumber Co., $50,-

Farm-

$40,000; W. A. Moore,

$100,000; L. Gauthier,

FACTORY LOCATIONS.

The following Canadian mupicipalities are
offering inducements to secure manufacturing enter-
prises. Those interested should correspond with
the parties named below. In order to facilitate
the bringing together of manufacturing firms with
Municipalities ready to make special concessions,
We are charging a very nominal rate for cards In
this column. 1t wil be furnished for the asking.

BRIDGETOWN, Nova Scotia

Situated in the far famed Annapolis Valley,
at the head of navigation, on the Annapolis
River and between two lines of Railway,
surrounded by large agricultural country,
splendid locations available and special in-
ducements offered for manufacturing, Fine
residential town ; good water, electric light
and sewerage system.

Correspondence; Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

|
|
|
|
|

[

|

| Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers, We want more in-
dustries.

For further particulars, write
G T SUTHERLAND,
Sec. Board of Trade.

WESTERN CANADA IS ALL RIGHT !

Manufacturers, Wholesalers,
Jobbers and Capitalists,—

INVESTIGATE

the advantages and greater possibilities of

Portage la Prairie
MANITOBA

. Four great railway systems provide excellent shipping and
distributing facilities ~with equitable freight rates, an inter-
changeable transfer system, and lowest rate of expenses,

Full information promptly by addressing
HERBERT W. BAKER, Sec’y
Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitob‘

Free Sites and other concessions under conditions ﬁ

L ke N
ooo. Grand Forks Fruit & Nursery Co., $25,000. North Van-
couver Brewing Co., $50,000. Prince Rupert Brick Co., $6o,-
000. Prince Rupert Club, $25,000. Rainbow Ranche, $100,-
000. Review Publishing Co., $10,000. Somass Water Co.,
$75,000. Terminal Steam Navigation Co., $200,000. Alberni
Waterworks Co., $25,000. Central Park Supply Co., $10,000.
King Solomon Copper Mining Co., 81,000,000. Queen Char-
lotte Islands and Jedway Syndicate, $50,000. Nimpkish Lake
Logging Co., $400,000. Dominion Club, $10,000. Goat Moun.
tain Waterworks Co., $10,000.  Hotel Russell, $100,000.
Moresby Island Prospecting & Developing Co., $25,000.
Prince Rupert Whaling Co., $400,000. Business Protective
Association, $10,000. Coronation Hotel Co, $10,000. Deep
Mine, $600,000. Ellis Thompson Lumber Co., $15,000. In-
ginica Mining Co., $600,000. N. Thompson & Co., $10,000.
Paeific Coast Fisheries, $300,000.
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STOCKS |

AND

BONDS

BOUGHT AND SOLD

H.OHARA & CO.

embers
Toronto 8tock Exchange

TORONTO

6 Copthall Bullding
LONDON, E.C. - ENG.

Shawinigan 1st. Mortgage 5's.
Montreal Power Lachine 5's

Great Northern Ist. Guaran-
teed 4's.

(Guaranteed by Canadian
Northern Railway)

and other High Class Corpor-
ation Bonds.

Full particulars and prices upon
application

W. Graham Browne & Co.
Bond Dealers, MONTREAL

ST

THE

CANADIAN
ENGINEER

The only paper in
Canada appealing to
the civil, mechanical
and elecrical engi-
neers. No progres-
sive engineer can get
along very well with-
out it. $2.00 a year
—issued every week.

Offices:
Toronto

Montreal
Winnipeg

A A S et 5 LW S .

Capital and Rest '
‘o _thousands | |
; [, 8l
L2 Paid | ;3;
2 £ i Rest :°'>“’T BANKS
-
$ $ 3 $
4,866/ 4,866\ 2,336| 243 British Nerth Am..
10 000/ 10,000 5.000} 50/Cemmerce..........
3,983 g% ;ﬁ[ 50 lIi)omil.nun ..........
3000/ 8, A 100|Eastern Townships..
1,000 475 Nil’ 100|Farmers Woson.
2,478| 2470 2.470. 100 Hamijten ,
2,600/ 2,500/ 2,000/ 100(Hochelaga
945 896 297/ 100/ Home Bk. (u
5,000 4,990 4,990 100(Imperial ... .’
6,000/ 6,000/ 4,000/ 100|Merchants Bank....
1,000/ 1,000( 1,000\ 100 |Metrepolitan Bank
8,877| 8,874) 8,874 100/Molsens ........ ...
14,400 14,400{ 11,000| 100|Mentreal ... .
1,800/ 1,800 909| go|Nationale.,.... . .
709| 709| 1,225/ 100(New Brunswick (u),.
2,207] 2,200/ 225/ 100|{Nerthern Crown (u)
3,000/ 8,000| 5,400/ 100{Neva Sceti
3.000] 38,000 3.000[ 100
1,000/ 1,000] 200/ 25
2,600/ 2,50 | 1,250 100
8,900( 8,907 4,890/ 100/Reyal Bank .
504| 331 76| 100/St. Hyacinthe (u
L7 I 100(St. Jean (u) ...
200( 200 .52/ 100(St Stephens (u)
1,662| 1,660/ 1,760| 50(Standard ...... ....
876| 805 183/ 100(Sterling (u) ...
4,000/ 4,000( 4,600 ; Teronte ....
4,867 4,352 2:900 100|Traders......
8,207| 3,184 1~109 100/ Unien Bank
1600 1,600 1,175/ 50|Unjen Bk of Hal, (u
634 500/  mill 100| United Empire Bk. .
566 bbb 830| 100/ Western............
COMPANIES
Trust
1,000/ 1,000 500 100| Nat Trust Ce., Ltd..
1,000/ 1,000/ 400/ 100/ Tor Gen Trusts Cor
Loan
630/ 630/ 3000 50lAgric. Sav & Lean
6,000 6,000 2.7%0| 10/Can Per. Mtge. Cor
2,008( 1,004) 555 100(Can. Ld. & N. Invt.
2,500 1.600 1,100| 100 Cen. Can. L. & Sav.
4,665 2,420(---:.-| 10|Col. Invest. & Loan
1,000 984) 1000 B0/Dom Sav. & Iny. Sc
1,600/ 1,100( 530 100/ Ham Prov. & L. Sc
8,500 1,900( 1,655| 50| Huron Erie L. & S.
889 629 65/ 100|[mp. L. & I. Co. Ltd
700/ 700| 850 100| Landed B. & Loan..
706/ €97 144 50/Lon L. Co. of Can..
1,000( 1,000/ 265/ 5O(L.& C. L. & A. Ltd
500( 500( 440 25/Mon:. Loan & Mtge
2,000{ 1,2000 720/ 50(Ont L. & Deb. Lon
726 725| 526/ BO[Toronto Mortgage ..
1,000f 1,000 620/ 100/ Torento Savings ....
878 878 83| 4u|Real Estate Loan ..
insurance
1,400{ 1,400( =« ++- 26| British Am. Assur ..
2,500 2,500] +++e+ 20| Western Assurance..
Transportation
146016 100/ Can. Pacific Railway
...... 100{ New o A
12,500 100| Detreit "Jnived Rly .|....|....
12,000 100{Duluth .S & A....|.
10,000 100 pid.
1,600 100| Halifax Electric....
5,000 100| Havana Elect. pref. .
7,500/ 100 com..|....|.,..
2,240 100|llineis Traction prf.
550 40|Londen St. Railway
12'300, 100 Min, St. P. & S.S.M
,400 1 fd.
7,000 % Mont Street Rnll:u
925| 100|Niagara,St. C. & Tor| ....|. ..
;23 100 ghrgra I‘]‘:vintion
wh.g orthern Navigation
% 00 Nerth Ohie T .t
8.182 100|Rich & Ont ..., ...,
25,000 100} Rie de Jansire .....
6,500 100(Shaw, W & P. ...,
9,100 100/Sae Paulo ...... .. . .[°
100/St. Jehn Rly, ......
100(St. Lawr. & C. Nav
12, 100{T'olede Railway . ...
8, 100| Teronte Railway ..
....|Tri-City R.& L. pref.
480|Trinidad Elect ..., ..
100(Twin City R’y, com
00 fd.
100/ West India Elou‘.) i
100{Winnipeg Eleet ....|"
Tel., Light,
Telegr,
Bell Tetephene .. ..
Consumers Gas
Dem Telegr ... .
Magkay, commen ..
1 preferred ..
.../Mex. E. L. Ce., Ltd
00/ Mex. L. & P C,
40| Ment. Teleg, .
100 Ment. L H & p
100 Cor. Elee Light .
Industrial
| 1905 C. Packers {: .
10g=sn. Col. Cotten ...
103Ca® Gen Electric
100{Car Salt ......... ;|
100/ City, Dairy, com 2
100 pref ,o...
100/ Crow’s Nest Pass ..
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York, Montreal and Toronto

IR e Dividend: TORONTO MONTREAL
oL 2| 5 | payan) P vb;,alel: Pri & Sales
Sub- | Paid- | 5.3 Industrial 5 1.8 | fryavle | Price Price rice eel rice rice Price |Week
serib’d u;d a3 (Continued) asllE :z::f?,t:;? Aug. 16.| Aug. 6, | Aug.18,(End’d| Aug, 15 | Aug. 6, | Aug. 13,|End’8
e & | & | Montbs 07 03 08 Augl3 il S 08 |Aug's
g 3 —5_ i T e s | S A el | et e e
20,000 20,000/ 100{Dom 1 & $ Co..... Sk L] e 20kl 183 181 15§ 158/ 16 154 186
rediE e o el S e e S M BB 4‘;31 45 63| G5 653 @80
15,000/ 15,000| 100/ Dom Coal Co «. ...« 4| 4(14710 50 45]| 8% 574 o7 555
3,000( 3,000 100/ *oopref] T 7| 2 B [ceee oo <..|i00 96 (100" 97 >
5,000! 5,000/ 100/ Dom. Textilecom ..| 6 | 6 |........ s BeRP S I Bk TR ‘[ 433 4)}/'ss 85| :
2,800\ 1,940( loo| ** GRS el It B A 81&, 86 843 ... .... 1 7
500|  500| 100[nterc. Coal........ 5| 8/ 38 9 8862 58|62 58
Jg!g 1%5';9 loof " ,]‘I;grel‘...- g 7J FA S DRARDSE PO PRISPINR PRI SRRl Ee sspees )‘;
221 ,183| 100|Intern . Cement..| 1 14 R e A Sl s A2 TN
2,600 2,000 100|Lake of W'ds Mul..| 6 6369 12/.... .-+ . 89H.... 651/ 894 89| 891 ®9 |
1600/ 1,500| 100/ ~ ** " ptd 7| R e L Lo ] i MO Lt 12 |2... 109
1,600 1,600/ 100|Laurentide Paper........| 7| 2 8 |.... ... 874108 1013/102 1014 5
1200 1'200] 100/ ipret 7 07 99112 108|112 109 | 36
8,000 3,000 100|Mont Cotton ...... o T B ) R [ ... 1118 103 L8 105 |.....
700 '700( 100|Mont Steel .. +..... R e e e S cesfvece 68 (0. 65 fuiin s
00| 800{ 100] * ** prefu...] 7| 7[147710[.... coucfsien nnn S R e A,
5000/ 5,000| 100|N S Steel & Coal. | 2| 6 |1 80 |'474 49 |48 48 | 213
2,000/ 1,030/ loo| * R AT R T e R T T e LY S R Eenlosilloeies | e,
2,500/ 2,500 100|Ogjlvie Flogr evave- | 7 ] 7 SRR 1054100 1065 105 | - 25
2,000/ 2.0u0| lv| A ipretd 751 7 18 120 111 (118" 1164(117 116 49
2,150 2150, 160|Penman, com ...... Sl o et s U B RO e 35 82 | 36. 34} 75
1,075( 1,075/ 100 “ o b i e o e B e B SG T BRI (RO PR e D
900/ 990/ 100|Windsor Hotel. ....|.. .|.... 1 .....................................................
Land Co's.
e 5/tCan N W Land. ..|....|.. SRt | ........ SR ) LT TSR PRI PR 110 P05 g PR
Mining
(Unlisted)
Abitibi ..veeeieacan
Beaver .....e.es
Buffalo.... covneens
Cobalt Central .....[
Cobalt Lake........ :

» mo
SO
S&

—
W e o

gzziEs

s2.58

—_——

Issue

—nSa - IR o
BEEEsEEysaestEreEst

gzis

£ a8
8885885

Cobalt Silver Queen
Clevel’d Cob’t Silv’r
Coniagas
Crown Reserve ....
Foster Cobalt
Green Meehan
Kerr Lake....
La Rose ....;c.0000
McKinley Darragh .
Nipissing (1)

Peterson Lake .....
Red Rock
Rothschild Cobalt. .
Silver Leaf
Temiscaming .
Trethewey New
Alta. Coal & Coke. .
Can. Gold Fields

© ot bt b et et etk 1 Bk Y Y ek O ok o ok ek o e

Consolidated Mines

3 9% quarterly

N.S. Silver Cobalt..|,....... ST

.. .+1496 Mar. 50,

|

3 96 quarterly

129 annually

196751

1} % Nov. 1, 1907

10? Wi Vile Codle. oo o] ls i cnvimn winsss
10| Dominion IODDRY o 5 AR e s P
100|Granby.
1| Interna. Coal...... 5 1907
1;Monte Christo ..... quarterly
j|North Star Dec. 20 1907
.10/ Novelty............
1|/ Rambler Cariboo...
.10/ White Bear ..
Due BONDS,
1925/ 500|Bell Les...... A B
YA 1000(Brit Col Elect ......
1912/1000|Can Col Cot .evvvu.t
1940/ 500|Dom Coal..........
19221000/ Dom Cotton........
1929/1000| Do Iron & Steel ..
1925/ 100/ Dom Textilea......
1925/ 100 ML b
1925/ 100 g A
1925 100 d..
1916/1000| Halifax Elect.......
1952/1000{ Havana Elect.......
1918/ 500/ Intercolonial Coal..
19'6| 500 KeewatinFlour Mills
1923/1000| Lake of Woods Mill
1920 1 Laurentide Paper...
1935| 100|Mex Elec Light ....
1933 500|Mex L& P ........
1932| 100{Mont LH & P. ....
1922/ 100|Mont St Ry ........
......... Mont Water & Pow
1931/1000| N . S. Stee] and Coal
1927| 600 *' Cons’d
1932/1000|Ogilvie Milling ....
1925/1000| Price Bros Ltd......
1916/1000Rich & Ont Nav. ...
1935| 100/ Rio Janeiro......... 2
1929{ 500|Sao Paulo..........
1931, 480|Trinidad Elect.....
1928 1000 | West India Elect....
1931| 100| Windsor Hotel...... ;R
1935/1000/ Winnipeg Elect Ry.| 24 '24 | 1 7

.|101% 100
PIERS 1 )
11 107
g‘&’)i 844

. 86 | 9000

96 93,70,

100 ....| "1560
108" 104 00
1023(103 106 | 9030
1208 105 |2....
1004[5757 100 | Her s
‘86 "854 26000
AT e
85 80| L.

9 90| 5.0

1053 100 1014 100 )" “1000

6

May now b
compan

These Preference Shares afford a

to 7 Per Cent.

e obtained on investments in the Preference Shares of established

ies which have paid dividends regularly over a long term of years.
n opportunity for safe and profitable investment

which should be attractive to investors.
PARTICULARS FURNISHED ON APPLICATION

A. E. AMES @ COMPANY,
EAST HING STREET

Limited
TORONTO

Stocks and Bonds Table—Notes

(1) listed (u) unlisted

* The Northern Bank’s last pai ivi
paid dividend
was b per cent.; the Crown Bank’
The two banks amalgamated, TIIQOSB.was e K

t All the preferred stock of the Can

) anada North-
West Land Company has been retired and' the
c'ommon stock has been paid off down to $5 per
share par value, reducing the comm i
$294,073.75, st

Prices on Canadian Exchanges are compared
for eonvenience with those of a y:ar ago.

New York prices (Friday) furnished by
J. R, Heintz & Company (R. B. Holden)
Traders Bank Builling, [oronto.

Moutreal prices (close Thursday) furnished
by Burnett & Co., 12 St Sacrament St., Montreal

British Columbia Mining Stocks (close Thurs-
day) furnished by Robert Meredith & Co. 45 St
Francois Xavier Street, Montreal

Quotations of Cobalt Mining Stocks are those
of Standard Stock ani Mining Exchange.

B
All Companies named in the above list will
favour the Monetary Times by sending copies of
all circulars issued to their shareholders, and by
notifying us of any errors in the above tables.

New YorXK Stock Exchange

Yesterday's opening and 2 p.m. quotitinns of
N. Y. stock Exehage, with comparisons.

' Open'x’ 2p.m.

2 p.m.
Aug. 14‘; Aug, 14

| Aug. 7|

R. B, STOCKS

Atch. Top. & Santa Fe. ..| €8} 88 I 87
Baltimore & Ohio........ 924 934 923
Bklyn Rapid Transit ....| 083 o8 52
Canadian Pacific 1713 ]l B
Canadian Southern .. its [
Ches. & Qhio. .. ..... | d2f | 4Rl ] ©
Chicago Great Western ... 74 . 6
Chicago Milw. & St. P....| 143 M4E | 143
Chicago & N.W ..........| 162 1604 1594

Colorado Sou........
Del. & Hudson
Del. Lack. & Waiiovoaione
Denver & Rio G.
Dul. 8. 8. & Atlantic

Bris R. Biocovsvivsis Hi e ¢
" Kirst Pfd....
* Second Pfd. ...

Gt. Northern Pfd..

Int.-Metro. .....
Kan. City Sou. ..
L'ville & Nash
Mexico Central...
Minp. St _P. &S.§ M

Mo. Kas, & Tex.
Mo. Pacific.......

New York Ont. &
Nfk & Western
Northern Pacific...
Penna.R. R......
Reading
Rock Island
Sou. Pacific. .
Sou. Ry......

‘Lwin City ... -
Union Pacific....i.o..vine
Wabash R. R Pfd.......

INDUSTREALS
American Car Fou_l‘ldryP..‘a. 402 404 403
Amal, Copper............ 804 | 794 |
Aerican Gotton OlL'2 57112 il 4 84k i
American Ice Secs.. ...... rB 304 g;

American Locomotive ... .
Pfd.

American Smg‘ltimzPf
American Steel Foqndr):::
i " Pid

American Sugar
American Woolen
Anaconda Copr.....
Cent. Leather
Colo. Fuel & Iron..
Cons. Gas N. Y ...
Corn Products ...

Distillers
Int’l. Paper...
Mackay Companies......

Nat’] Lead
Pacific Mail
PeoiGas; i
Pressed Steel Car
. Ry. Steel Springs.........
i Rep. Iron & S&.eel.P. ......

Sioas-Shel. . i s
U.S Cast I P...
U. S. Rubber. .
U, S. Steel ...
Pf

Westinghouse . -..........
Western Union
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DEBENTURE

N

FOR SALE

TOWN OF NORTH BAY

D ebentures for Sale

Sealed tenders will be received by the undersigned up to
12 o’clock noon on Saturday the 15th day of August A.D.
1908, for the purchase of Seventeen Thousand Dollars
($17,000) Debentures of the Town of North Bay, dated July
15th A.D. 1908, bearing interest at the rate of Five (5) per
cent. per annum, payable in Thirty equal annual instalments,
Delivery to be made at the Traders Bank of Canada, North

Bay, Ont.
M. W. FLANNERY, Treasurer.

SCHOOL DEBENTURES FOR SALE

Tenders will be received by the undersigned for $2,200
debentures of the Maple Leaf (Alta.) Public School District

No. 476, repayable in twenty equal annual instalments, In-
terest payable annually.
DANIEL WENGER,
Secretary-Treasurer.
Aldersyde P.O.,

Alberta, August 8th, 1908.

TENDERS FOR PURCHASE OF DEBENTURES

The Municipality of the Town of Okotoks are authorized
to issue debentures for the sum of five thousand dollars,
Principal money and interest thereon at rate of 6 per cent., re-
payable in twenty equal, annual, consecutive instalments of
$435.03 each. First payment to be due on August 1st, 1909.

Tenders for purchase of these debentures will be received
by the Secretary up to 1st day of September, 1908.

Further particulars will be furnished on application to |

Ashworth Anderson, Secretary-Treasurer Town of Okotoks,
Alberta.

SALE OF MUNICIPAL BONDS OF THE MUNICIPALITY
OF GLOUCESTER, N.B.

Issue $6,000.00, under authority of Legislature.

SEALED TENDERS, marked ‘“Tenders for Debentures,”’
addressed to N. A. Landry, Secretary-Treasurer, Bathurst,
N.B., will be receivdd by the undersigned or either of them
for the whole or any portion of the debentures mentioned
herein up to 3 p.m. on Tuesday, the Fifteenth Day of Sep-
tember next, A.D. 1908.

Six Thousand Dollars ($6,000.00) Debentures of the
Municipality of Gloucester, divided into 12 Debentures of
$500.00 each, Debentures dated the 2nd day of July, 1908,
bearing interest at the rate of five per centum per annum, in-

terest payable annually,
Treasurer.
A.D. 1048.

Tenders may be for the
= ;
a0 for sohat b hole or any part of the issue,

Dated the 7th day of August, A. D, 1908

HENRY SCOTT, Warden.

I]\?,I XI IFAANNIGAN, Auditor,

NDRY, Secretary-Treasurer.

at the office of th
Debentures redeemable on the 2nqd edas.e(;:fre}ig-
J

et L L\

THE LONDON AND WESTERN T
LIMITED. LONDON, UIIHJASJISU

Liquidators of the Em ir i
offer for sale the following %eieﬁtcsldent Sy Company

Coal and Railway Company, gua
New Brunswick, payable the,znd ;??Sfyd ?953
3 .

First Mortgage Debentures.

GUMPANT,

Nos.. 1 to 15, inclusive
00.
Nos. 141 to 170, ViR $§oo 22 eil‘ch"" ++++ 8 7,500.00
Nos. 215 to 230 ‘e ¢ 19,500.
Nos. 28? to 320; ¢« 55’82-00 :: g:gog gg
.00 ‘
Nos. 321 to 370, ‘e 500.00 ¢ 20,000.00
25,000.00
\
All dated 2nd July $80,000.00

» 1903, interest

January and 2nd July. Pyir;cipal and4ilr)1f;rzz?t': bayable 2nd

Bank of Montreal, Fredericton or St. John, N II;a}’able at th
) -

be reccived for the whole o any portion

RURAL MUNICIPALITY OF PIPESTONE

Debentures for Sale,

Sealed Tenders marked ¢
Debentures’ will be received u
1908, for the purchase of $30,000 of D

(] . 3
Mumclpqhty of Pipestone, payable ineb‘ifv:,teures of the Rura]
date of issue and bearing interest at the raI:ty years from

e of four per

) Said D
nce of Manitoha, “oentue)

Virden or Reston,

not necessarily accepted,

A. P, POWER,
Sec. Treas,

cent. per annum, payable Semi-ann
will be guaranteed by the Proy i

Offers to be net payable at
The highest or any tender

Virden, 3rd August, 1908,

MORDEN, MANITOBA

Twenty debentures of the To
maturing annually, each for
and interest.

wn of Morde

. $513.03 includi
Particulars on applica%ion. S

(02 MCCORQUODALE, Clerk
Mord'en: Man,

n, Ma{litoba,
Ng principa]

Morden, August 11th, 1908,

Only Civil Engineering Paper in Canadg
e T

Municipal contracts should be let at the lowest
You cannot secure low bids unless you place your proposition
before a large number of contractors.
greater the competition and consequent saving.

look for proposed work in

THE CANADIAN ENGINEER

than in any other engineering publication in Canada (it is the only paper in

e that class. )

CANADIAN
TORONTO -

MONTREAL -
IS,

possible figure

The larger the number, the

More contractors

ENGINEER
WINNIPEG
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DEBENTURES FOR SALE—Continued

HUNTSVILLE, ONT.

SEALED TENDERS will be received by the undersigned
up to 12 o’clock, noon, on Thursday, the 1oth day of Septem-
ber, A.D. 1908, for the purchase of $24,243.93 Debentures of
the Town of Huntsville, dated October 15th, 1908, bearing
interest at the rate of five (5) per cent. per annum. Payable
in nineteen equal annual instalments on the 15th day of
October in each and every year at the Dominion Bank,
Huntsville, commencing October 15th, 1900.

No tender necessarily accepted.

THOS. M. CULLON, Clerk.

MINES AND MINING IN 1907.
Covernment Report on Year’'s Operations—Financial
Depression Retarded Industries.

A summary of the report of the Mines Branch of his
Department, for its first year, has just been issued at Ottawa
by the Minister, Mr. Templeman. In the reports made by
different officials upon the mineral deposits and activities of
the various provinces, some interestng facts and striking
figures appear.

Respecting the stories of iron ore near Penetang Mr. B.
F. Mannell shows that the mound of bog ore discovered or-
iginated as a deposit from a near-by spring, and there are
no iron ore deposits of economic importance in the district.

Mr. Cairns, who visited Yukon Territory, states that a
continuous large production of gold may be expected thence,
since newer systems of working are being discovered and new
fields are being found.

Inactivity in the West, 1
The report upon the four western provinces has been

made by Mr. Robert R. Hedley, formerly of Nelson, B.C.,
and now of Montreal. He declares that the financial
““ squeeze ’’ of last November caused a serious check in the
then active mining and metallurgical industries of the West.
He finds in British Columbia individual placer mining largely
superseded by companies operating with more modern appli-
ances. And the new pioneer camps in the north-western in-
terior are said to be very encouraging.

The report for Ontario, by Mr. Fritz Cirkel, who de-
scribes her mining interests as flourishing. The province
has now seven blast furnaces, with a total capacity of 1,300
tons of pig iron per day. The 1907 production of Cobalt
camp he places at 28,000,000 pounds silver, approximate value
$6,000,000. ‘“ The smelting works of the Canadian Copper

Company, with the addition of the Bessemer plant now in:

course of erection, will be the largest of the kind in the

world.”’
Quebec Mineral Output.
The report of Mr. J. W. Bell for the Province of Quebec

indicates that the mining and milling of asbestos is the most
important in the Province, over 6,000 men now being en-
gaged in the industry. The output for the year was 90,537
tons. The copper ore production of the Province amounted
'to 30,000 tons, 250 men being employed. The mica industry,
employing 275 men, gave a total output of 550,000 pounds.

Conditions in Nova Scotia and New Brunswick are dealt
with by Mr. W. F. Jenmnison. These provinces have what are
said to be the most extensive gypsum deposits in existence.
Nova Scotia’s output of coal last year (12 months to Septem-
ber, 1907) was 5,720,000 tons, which gave employment to
11,500 miners alone. And New Brunswick produced 48,000
tons of bituminous coal. The gold mining industry of Nova
Scotia is benefiting by modern machinery and more up-to-
date apparatus. It is predicted that the near future will see
a great impetus given to gold mining there by the more
economic processes now being followed.

— e o———— g
CROPS AND LIVE STOCK REPORT.

The following statement cn the condition of field crops
and live stock in Canada has been issued by the Census and
‘Statistics Office : o

"~ The heat and drouth of July have lowered the condition
of field crops all over Canada, but less in Ontario and Alberta
than elsewhere, because the ripening season in those pro-
vinces has been earlier. Measured on the basis of 100 for a
standard condition, being a full crop of good quality, wheat
fell during the month from 84 to 76, oats from go to 81, barley
from 83 to 8o, rye from 9z to 78, peas from 82 to 79, mixed
‘grains from 84 to 81, and hay and clover from 87 to 82. Beans
alone have not deteriorated; their condition at the end of the
'month was 75 per cent., or one more than at the end of June.
Other crops show conditions for the end of July of 78 for

potatoes, 74 for turnips, 73 for sugar beet
77 for husking corn and’ 83 for fodgder corns., e ot
It was too early at the end of July to give estimates of
production for the lower provinces and British Columbia. but
from the reports of correspondents in Quebec, Ontario Mani-
toba, Saskatchewan and Alberta the yields of wheat oats
barley, and hay and clover are computed to be as sho’wn ir;
the following table:

Hay

; Wheat. Oats. Barley. and Clover.
Provinces. Bushels. Bushels. Bushels. Tons.
Quech e 1,575,000 37,008,000 2,289,000 3,616,000
Ontapo <« .. 18,164,000 111,888,000 20,804,000 4,972,000
Manitoba . . .. 56,164,000 34,202,000 21,184,000 158,000
Saskatchewan . 47,080,000 38,130,000 2,640,000 24,000
Alberta. . . ... 7,280,000 28,026,000 4,773,000 10,000

Totals ..130,263,000 260,254,000 51,600,000 8,780,000

In' the western parts of Ontario harvesting and haying
operations were largely completed at the end of July, and in
Alberta they were under way. In Saskatchewan and Mani-
toba cutting was not expected to begin earlier than the second
week of August.

i Asdrggards live stock, the condition has been uniformly
butere‘ 1n every province, as a result of the dry weather;
Stateammals of every class are reported to be in a healthy

A

————a

COMMERCIAL MARKETS.

Montreal, August 13th.

. Wholesale dry goods houses are not any too well satisfied
with the manner in which their customers’ paper was met last
wieeks "+t is said that upwards of one-half of it was provided
fO{‘ as against about three-quarters of it last year. Although
this result is as good as might have been expected, it was a
cause of some disappointment in many quarters, particularly
among firms which were depending upon prompt payment
to meet obligations of their own. Retail trade continues
unsatisfactory and much below the average of recent years.

Butter.—The market holds steady, the range being from
237 to 24c. per lb., according to salting, for finest. Demand
is fair and shipments from Montreal last week amounted to
3,869 packages, against 4,188 for the corresponding week of
last year., : ;

Cheese.—The tone of the market is firm, prices ranging
f{Om 12 to 1274 for Easterns and 12} to 12%c. for Western.
There is a good export demand, shipments last week being
60,000, or 12,000 less than a year ago.

Eggs.—Receipts are larger, but prices continue steady.
Dealers are paying 19c. for straight gathered, in the country
and are selling at 21 to 21%c. here. Candled, No. 1 stock,
sells at 20 to 21¢., and selects at 24c. ;

Flour.—Demand is dull and prices steady at $6.10 per
barrel for Manitoba spring wheat patents, yand %5.52 I;or
seconds. Ontario winter wheat patents being $5, and .
straight rollers $4.30 to $4.50. ;

Hay.—The market is firm for spot goods, and prices are
$12 to $13 per ton for No. 1 timothy, carloads on track,
Montreal; No. 2 being $10 to $11; clover mixed being $8.50
to $9, and clover, $7 to $7.50 per ton.

Hides.—The market shows another advance, quotations .
on beef.hldes being Jsc. higher, and lambskins sc. each, up.
No. 3 hides are now 7c. per lb.; No. 2 being 8c.; and No. 1
oc per Ib. No. 1 calf being 13¢., and No. 2 r1c., while lamb-
skins are now 25¢. each.

Toronto, August 14th.

Fruit.—Trade is very brisk and supplies are arriving in
large quantities.  The lemon market continues strong. We
quote: Blueberries, $1.25 basket; lemons, $5 crate; late
Valencia oranges, from $4.50 to $5.25; California fruit-
peaches, $2 box; pears, i$3 box; plums, $1.75 to $2 crate;
grapes, $3 crate

Hides.—There is some improvement in the foreign mark-
ets, but business at Toronto is unaffected, and continues
d\_lll. There is nothing doing in wool. We quote: Inspected
hides, steers, 8 to gc.; cows. 8% to g9¥c.; country hides
8Jc.; city calfs, 12c.; country calfs, 10%c.; sheep skins’
goc. ; horse hides, $2.50; horse hair, 28c. ; tallow, 5 to 6c. ;
~ Provisions.—Receipts of eggs are still fairly large and -
the demand is good, prices keeping steady. Supplies of
dairy butter are limited, yet very high prices ar being paid. !
The make of creamery butter remains large. Prices: Dairy |
prints, 23 to 24C.; creamery prints, 25 to 26¢; new laid eggs ‘
20 to 22C.; lard, tubs, 12%c.; pails, 123c.; beans $2.10 tc; ;
$2.15; new honey, strained, 9% to 10c. 1b. b ittt
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WINNIPEG

THE PRUDENTIAL LIFE
Insurance Company

vacancies for two first-class men.

Address

Head Office, WINNIPEG

has

Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG

AGENTS WANTED at all Western
points. Apply,
I | L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.

GENERAL FIRE [INSURANGE BUSINESS.

Assets equal to $20.88 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian

Companies.
W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 McIntyre Block, WINNIPEG.

THE GREAT-WEST [ehuattn st

AND SAVINGS CO.
436 Main Street, Winnipeg, Man,

Subscribed Permanent Capital, $2,250.000.00. Assets, $1,500,000.00.

The Company declared its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 3¢st, 1907,

Six per cent. Six per cent allowed on short term investments.

Four per cent. Four per cent allowed on Savings Deposits,
drawal without notice.

Our latest Annual Report will be mailed on application,

Money to loan on First Mortgage on Real Estate on reasonable and
«<convenient terms,

Board of Directors: W. T. Alexander, Esq.. President and Manager ;
E. S. Popham, Esq., M.D., Vice-Pres.; J. T. Gordon, Esq. :M.P.P., Pres,,
Gordor}, Ironside & Fares, Exporters ; E. D. Martin, Esq., Wholesale
Druggist ; James Stuart, Esq., President Stuart Electrical Co.; E. L., Taylor,

Withs

REALTY LIMITED

Esq., Barrister at Law; F. t. Alexander, Esq, Secretary
Gro. WILLIAMSON

NAPOLEON ™2

(Better known as the Napoleon of the West in Rea
Estate.) Our business is a veritable clearing house for
Real Estate.

References : WriTE OR WIRE.
Manager Bank of Montreal, Winnipeg.
W “" ‘“ Toronw “"
1 L L Montreal, Brandon.

Head Office—Bank of Toronto Building,
Branch, Brandon Man. WinnipeGg, Canada.

|THE COMMERCIAL LOAN
| and Trust Company

HEAD OFFICE : 317 Portage Ave., Winnipeg

{ BOARD OF DIRECTORS: D. E. SrraGUE, Esq., President ; C.V/.N,
KenNepy, Esq., Vice-President; W. H. SprouLk, Esq., Manager;
Joun LesLig, Ee¢q. ; LENDRUM McMEANS, Esq. ; J. C. SerouLg, Esq. ;
E. M. Counserr, Esq., Secretary.

FUNDS RECEIVED FOR INVESTMENT and interest allowed

at highest rates till placed
WRITE FOR COPY OF LAST ANNUAL REPORT

EMPIRE LOAN COMPANY

Head Office, Winnipeg,

A limited amount
per share. Pays 89,

Debentures in a

eb 1 any amounts

wards issued, bearing 5% interest f
)

C.wW. Clarke,

Vice-Pres,
Bank of Hamilton Chambers,

Man,

of stock for sale at $110.00

om $100 up-

Henry Byrnes,
President. M.D. ChasM M. Simpson,
anager.

Winnipeg, Man,

S ———
The STANDARD TRUSTS COMPANY

J. T. GORDON
WM. WHYTE, Esg, » Beo., M.

Authorized by the Go

P.P., Pres
;::nbm\:::: Pt;n;xlom_n C. P, RT:’Y::;; PresiDENT,
Reegtor oy ot i minerstos, Guifan RES\Cr Y25, 4nd Alerta to
Al bu;i’::l! 3%Cclelz':cggﬁdenﬁnlwm Sy free §§r§%ﬁ:&?pn"wd
WM. HARVEY. Iy

Cor. Fort St. and Portage Ave,
Winnipeg. Managing Director,

The Western Trust Go,

Head Office, - WINNIPEG,

Authorized

Subscribed Capital, s"vooo.ooo

»  $1,000,000

Board of Directors.~
Avan J, ADAMSON, M.P
o resident, oy
ON. R. P, Ro
Vlce-Prcside:tI.‘m'

! W.Rus: :
The B o SELL, Managing Director,

D. H. McDonaLp

J. G, Turrirr, M.P ; W. o C. O'Graby  Hon, cORraNEY, M.P,
< 3 , M.P, « M. Dennistoyx F. E. J; H. Ross
A. M. GRENFELL + E. Kenaston

Conservative Investments made tor

capacity, Guaranteed Trust lmrc:sttmq;Chents in a Guarante,

nt Certificates ipmueded Of unguaranteed

THE HOME INVESTMENT & SAVINGS ASSOCIATION

OFFER FOR SALE THEI

5 PER CENT. DEBENTURES

In amounts of $100.00 and over. In
5 " a 3 terest pay,
First Morigages pledged as collateral security, \Vr'tei;'o:::zle] haif\-yearly'
5 rlast Annual Report

438 Main St., WIN
M. BULL, President ‘W A. \VNII\IHI)’AETQI' M
’ anager

Securitp Land Company, Limited

Member of Winnipeg Real Estate Exchange,
WESTERN CANADA FARM AND ;
FRU
CITY PROPERTIES, i HOMDs,

Head Office: WINNIPEG, Branch Of
iran ice:

CORRESPONDENCE SOLIGFT KD, MOOSE JAW.

MORTGAGE COMP

OF CANADA ANY
Capltal Subscribed $2.000.000

456,- MAIN STREET, WINNIPEG.
MONEY TO LEND ON IMPROVED FARM PROPERTY

at lowest current rate of interest and
on convenie;
nt terms

Advisory Board W. H. Cross,

R. T. Riley, F, T, Griffin, A. Gouzee,

Manager,

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insuranc
and Financial Agents?

SPECIALTIES :—Sites tor warehouse and ma
W nuf i
;gn‘:ll .;n;’noagen;ent of properties for non-residents .nctﬁ‘r;:ng. Po\l;poseg. Rentin
. wareh
391 Main Street, o rifaniagd i v

WINNIPEG,
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ADVERTISERS

CONKLINS |

15 Lots, 55 x 240
feet, adjoining Lord
Strathcona Park
Price 500 each. 1-3
cash, balance 6 and
12 months, 6 7.

Correspondence Solicited.

__LAND OFFICE

BANK OF HAMILTON BUILDING,
Cor. Main and McDermott,
Winnipeg, - Man.

Members or the Winnipeg Real
Estate Exchange

Call, write or wire.

THE

Middle West_lnvgstment Co.,
anite. . 5200’000

Now being offered.

Authorized Capital
Shares $100.00 each.

r SUBSCRIPTION h‘
3 Cash. 4 Six Months. 3 In Twelve Months.

Subscribed already $33,800.00- Write for Prospectus.

., R. DINGWALL, President,
A 289 Garry Street, Winnipeg:

TERMS O

'F. W, HEUBACH, Ltd.

WINNIPEG, - ANITO:Ae.n *
Investment Brokers. | Estate Ag .

Rental and Rea .
g manu-
The management and securing of D merésidents 47

roperty for no

facturers a special feature.
Abprass: - - . . NEW NANTON BUILDING.
W YOUNG @ Co.
\ .

LIMITED.
INDUSTRIAL BROKERS.

Home Bank Building, Main Street,
Winnipeg, Man.

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors, Etc.

Suite 31-33 Morghants Bank Chambers, WINNIPEG, Canada
Cable Address, ** CAMPHIL”

HUGH PHILLIPPS -egen H. W. WHITLA

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS

Of the Dominion _Association. Chartered to practice in all Provinces
of the Dominion

BANK OF TORONTO CHAMBERS

WINNIPEG

Audits Investigations Liquidations Trust Accounts

VE.RNON PICKUP & CO
Accountants and Audltors

Member of the Institute of Chartered Accountants in England and Wales
International Accountants’ Society. U.S.A.

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

Montague Aldous and Laing
Brokers. Accountants and Auditors

312-315 Nanton Building, corner Portage Avenue and Maln Street
WINNIPEG, MANITOBA
Cable Address : MALLA

Financial and Renting Agents, Investments, Estates Managed,
Trustees, Liquidators and Assignees. Farm Lands a Speclalty

Nt

T.H. CROTTY @ CO.

Established 1879.
Real Estate Agents

Renting and Manage-
ment for non-Residents.

New Nanton Building,
Winnipeg-

—

[ ——

G. J. Lovell

402 McINTYRE BLOCK
PHONE 7966
EG, MAN.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

BROKER and FINANCIAL AGENT WINNIP

——

Cable Address:— “Daler”’

Mining Stocks and

Fl'yel' @ CO. Investments

COBALT STOCKS our specialty

Buy or Sell on Commission

317 Portage Avenue, WINNIPEG, MAN.

Phone 7010

DALY, CRICHTON & McCLURE
Barristers, Solicitors. Etc OFFICES
L CANADA LIFE CHAMBERS
RolomeDay KC. W MAmp CUDT  WiWNIPEG, MAT.
ADDITIONAL INFORMATION CONCERNING FIRES

—_—

undry Company’s losses:

Sackville, N.B.—Enterprise Fo ¢
dozen or more companies.

97,000. Insured for $51,500 in 2 ;

Beamsville, Ont.—Dr. Fairfield’s house 'sllghtl)' dam-
aged, losses $285. Insured in Hamilton Fire Insurance
COmpany‘

burned. Damage

lis’ office ;
. Insured in Anglo-

$1s.

J. Udvin’s building and stock dam-
Insured in the Liverpool & Lon-

Hagersville, ont.—]J. C. In
on building, $5; on furniture,
merican. .

Hamilton, ont.—M.
“11ged_ Losses unestimated.
don & Globe.

Prescott, Ont.—Frame hotel kno
corner of Water and Edward Streets,
tome, who carried on a junk business,

wn as the Maple Leaf,
occupied by Louis Bart-
destroyed.

Toronto, Ont.—Charles Wilson’s hay loft and fodder.
Damage to stock, $160, insured in Scottish Union; to build-
ing, $689, insured in Phoenix, Commercial Union, Atlas,
and New York Underwriters.

GCrand Forks, B.C.—Rochdale Co-operative Association’s
losses: Stock, $8,100; fixtures, $1,114. Insurance: Colonial
Assurance Company, $750; Winnipeg Assurance Company,
$1,000; Royal, $1,500; Liverpool and London and Globe,
$1,000.

stirling, Ont.—Fred T. Ward’s store and residence, for-
mer occupied by owner and latter by Dr. Zurick. Losses
$5,000 on store; $9,000 on building.. $11,000 or $12,000 cn
stock. Insured in Royal, Gore & London & Liverpool &
Globe. Bank of Montreal’s premises damaged. Loss on
build'ng and fixtures, $6,700. Insured in North British and
Mercantile. Dr. C. F. Watt’s dental office. Loss on outfit
$1,500. Insued in the Norwich Union and Guardian.  « o
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VANCOUVER ADVERTISERS

Fire, Accident, Plate Bankers: C.D. J. Caristig
Glass Insurance Tue DoMINION BANK Notary Public

CHRISTIE’S
Successors to E. J. CLARK, CHRISTIE & Co.

Agents: Money Loaned or Invested fpr Clients.
Pioneers Fire Insurance Company. Correspondence Solicited.

508 Pender Street, Vancouver, B.C.

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW,
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and. TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.

REPRESENTING :
The NORTH AMERICAN LOAN, BUILDING & TRUST CO,, LTD.
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA !ASSURANCE CO, FIRE), City Agents

REGISTERED OFFICE

IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,

318, HASTINGS STREET WEST, P O, Drawer

THE W. §. HOLLAND AGENCY

517 Pender Street VANCOUVE
R, B.C.
The Oldest Strictly Non-Tar’iH Otfice in Britis’h %oﬁmbia

Associated with Wm Thom

\ . son &

INSURANCPéagfax, 'l"oronto, Montreal, a.nc;dot.ixe0£ i
GENCIES, Limited, of Vancouve B

Representing:_The Anglo Ameri, g

Fire Insurance Co.; The Ontario

A I Fire Insu s i
Loeerince G The Winaioce e tmirioce Go. ke ool P
York Plate Glass Insu;ance c:‘c;\dent 2pd Guarantee Co.; The N:‘;

Hope Live Stock Mutual Benefit A'E:l:tiigggnmnhy Accident Co.; The

DOMINION TRUST CO., Ltd.
Subscribed Capital - $500,000

Paid-up Capital - - 130,000
Resere - - - - 160,000
Executors, Assignees, Trustees,

Estates Managed Administrators,
Investment Agents.

J. B. MaTHERS, President,

W. D. BRYDONE JACK, 1st Vice Pres.
T. T. Lancrois, 2nd Vice Pres,
Jas. A. Tuompson, Treasurer.

HEAD OFFICE—328 Hastings St., W., Vancouver, B:.C.

British American Tryst

LIMITED

Co..
H. N. Galer,

Vice-President. W. L. Ger maine,

PAID-UP CAPITAL, $100,00000, "

SURPLUS, $50,000.00,

Financial Agents, Real Eg
surance Brokers. Loans care
guaranteed. Executors and
posits received,

A. C. Flumertelt,

President.

tate, Investment and In-

fully placed
Trustees, D:-nd
Estates Managed,

HEAD OFFICE, VANCOUVER, B¢,

Branches: Victoria and Grand Forks, B

CORRESPONDENCE So
Represented in Spokane, Wash, i

C-o and w1nnjpeg

CO.

Agen
Loans. o
Surance Compan

nce Company, Caledonian

Vancouver, B.c,

WAGHORN, GWYNN

STOCK BROK
Financial and lnsuraﬁﬁs.
T \{}Sea% Estate,
ANS—Lhe Edinburg Lite As;
INSURANCE—S i i
519 Granville btreet(:vcrelgn Hr As.:‘:m

Branch Office— New Westminster, B.C.

PACIFIC SECTION.
(Continued from Page 275.)

An agreement has been arrived at between the Goverp-
ment and the Grand Trunk Pacific in respect to the land in
the Prince Rupert townsite. This being effected will facili-
tate the placing of the site on the market. The work of sur-
vey well be proceeded with at Prince Rupert with all expedi-
tion, and it is thought the lots will be on the market in the
spring. ;
The Grand Forks Board of Trade has been reorganized
with the following officials : President, A. B. Hood ; Vice-Pre-
sident, J. B. Henderson; Secretary, S. T. Hall; Council, Dr.
Kingston, Messrs. Hodges, J. C. McDonald, John Tem‘ple,
G. M. Fripp, P. T. McCallum, George Clark, George Gull,
N. D. McInnes, G. Hammar, G. Chapple, Ed. Davis, J. Mc-
Kie, D. Whiteside and E. Spraggett.

-

REINFORCED CONCRETE.

Best All-Round Building Material Yet Devised—Some
Striking Proofs.

It has been stated with some truth that the average in-
surance man has a prejudiced idea respecting concrete. He
has been told that it will collapse, that it is liable to crumble
under fire, and that it is not reliable as a first-class building
material. Mr. J. P. H. Perry some time ago delivered a
stereopticon lecture to the Insurance Society of New York on
reinforced concrete which, he declares, is practically without
equal at the present time.

It is probably the best all-round- building material yet
devised by man. Such conflagrations as those in Baltimore
and San Francisco, and numerous smaller fires, such as those

CLARKSON CRO T
Molson’s Bank Chambers, %?Nccf;‘vg HELLIWELL

R, Briti 3
A o s, British Columbn,
Powers ot Attorngy tor be lesoed to Solm 0 Eiuilbwelt t1.0.
; ) F.C.A. (Can.)

in the Huyler candy factory, on Ej

tan; the Pacific Coast Boray Compfn};t:esclggvStreet, Manhat-
that in the works of the Dayton Motor Car Cyonne plant, and
ton, Ohio, have demonstrated pretty concly Ompany, in Day.
of reinforced concrete to come through fire sively the
tensity and prolongation to fuse copper ands’ of suffici
out material injury to the buiLding proper melt brasg

ability
ent in-
, With-

‘¢ Particularly interesting alon is i

Dayton, Ohio. The DaytOngMotorgCat.}ruSCg;le

addition to their plant of reinforced concretept?;lny erected an
storeys high, and about 100 feet square, Thj roughom,_six
ad_]mns'a.ﬁve storey brick and mil] COHStrlsl Itl,ew bulldlng
The building being new, automatic fire s Chlon factory,
installed to protect the openings between the Sldad ot been
ing and the new concrete building. The Spriokl brick huild-
the concrete addition had not been connectelzl €I system in
water supply. A fire started on the fourth a Uup with the
crete building., 00r of the con-

is the fire in

¢ The local fire department u : :
decided at once that the COnCr‘etepgﬁilhtiSn;rE‘;al at the fire
capable of protecting itself and consequent] ihthoroughly
their entire attention to saving the adjoinin }{) 1€y . devoted
The fire in the concrete building raged for Sg(; rick building.
was of sufficient intensity to melt some of th veral hours and
and to completely gut the floor, M‘eanwhilz *prinkler pipes
through the unprotected openings into the 0! 1t h_ad. spread
in spite of the efforts of the local rick building and

; : d :
brick and mill construction “facto Sheoment this first-class

The roof and three floors fell ip r;nc;v"tiepf‘fi:ltli:a‘gy ruti)ng?.
ere adly

cracked.

¢ This comparison betwee i
, / n brick :
struction and reinforced concrete undg;l %ig;iit‘-’:latss mill con-
gufmstagces is perhaps as good evidence of e nba.zlg.eous cir-
inforced concrete to protect the owner apaj ability of re-
from fire that has yet appeared.” gainst serious loss
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

G. A. STIMSON @ CO.

16 KING ST. WEST, TORONTO.
MUNICIPAL DEBENTURES and
CORPORATION BONDS

WRITE FOR OUR LIST.

JAMES C. MACKINTOSH & (0. Z3x5z=s

84 Hollis Street, = HALIFAX, N.S.

Dealers in Stocks, Bonds and Debentures. Municipal Corporation
Securities a Specialty Inquiries respecting investments freely

answered.

OSLER & HAMMOND, Fiaancias Agents
21 JORDAN STREET, TORONTO.

Dealers in Government. Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New York
Montreal and Toronto Exchanges bought and sold on commission

GIBBONS, HARPER @ GIBBONS

BARRISTERS, &C. LONDON: Ont.
Office—Corner Richmond and Carling Streets
GEO. C. GIBBONS H. C. FRED F. }{ABPER. G. S. GIBBONS,

UI-AHKSI] 5 CHARTERED ACCOUNTANTS,
y TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street,HTononTo

E. R. C. Clarkson, F.C.A, W. Cross, F.C.A.
Established 1864.

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street - - - = Toronto.
52 Canada Life Building - Montreal.

L. COFFEE @@ CO.,
Grain Merchants

ESTA;USHID Board of Trade Building
TuomAs FLYNN, 1945 Toronto, Ontario.

KEEP POSTED EVERY DAY

Our " DarLy BurreTin’ the only thing of the kind in Canada. A most
complete and reliable record of Failures, Compromises, Business Changes,
Bills' of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN @ CO.

Toronto, Montreal Hamilton, London and Cities in Dominion, U S.A.
and Europe.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.
L T = T HC3 ) T

PERSONAL.

; Mr. A. D. Braithwaite, of the Bank of Montreal, is now
in England.

Mr. Herbert Cox, of the Canada Life Insurance Compapy,
has recently returned from a holiday in New Brunswick.

Mr. W. L. McHeffey, accountant at the Royal Bank,
Sydney, has been transferred to Montreal.

Mr. Richard Grigg, British Trade Commissioner for
Canada, is once again in the Dominion, and this week
arrived at Toronto.

Mr. O. M. Woods, recently manager of the east end
branch of the Imperial bank at Calgary, Alta., has been
appointed manager at Hosmer, B.C.

Three persons have been named a Board of Engineers
to make plans for the new structure to replace the fallen

INDUSTRIAL

Our New Salary and

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontario.
George Edwards. F.C.A. Arthur H. Edwards, W. Pomeroy Morgan.
Thos. S. Clark. Fred. Page Higgins.

Winnipeg Office:

Edwards @ Ronald, casitire siee.

TORONTO PAPER MFG. CcO. LTD.
MILLS AT CORNWALL, ONT]

Wemanufacture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED

WHITE AND cororep WRITINGS, BONDS, LEDGERS

M. ». & 5. ¢ BOOK, LITHO ENVELOPE anxp COVERS
Madein Canada t s For Sale by all Wholesalers

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R A. RUTTAN, Box 195, P rt Arthur, Ont., Can

For Agents offers a splendid opportunity for a few additional men who are steady
: energetic and used to earning a substantial living.

The Union Life Assurance Company
Head Office—TorenTo—H. Pollman Evans—President, Offices in 34 Districts

between Halifax and Vancouver. The only Company from which may be obtained
the Savings Bank PoLricy, the most liberal Industrial Policy.

Quebec Bridge. Mr. Vautelet, chairman, a Canadian, Mr.
Maurice Fitzmaurice, an Englishman, Mr. Ralph Modjeska
of Chicago, an American.

Mr. G. F. Laing, who has recently been apointed man-
ager of the Calgary, Alta., branch of the Bank of British
North America, has assumed charge. Mr. Laing was previ-
ously manager of the Yorkton, Sask., branch of the bank.

It is announced that Mr. Z. Benoit, for many years
chief of the Montreal fire brigade, will resign that position
on 31st October. His successor is likely to be the present
deputy, Mr. Tremblay, who has shown good qualities for
the past.

The position of chief accountant in Toronto’s City
Treasurer’s department, made vacant by the appointment
of Mr. Walter Sterling to be city auditor, will-probably be
filled by the promotion of Mr. A. E. Black. Mr. Harry
Reburn of the tax arrears office is likely to succeed Mr. Black.

INSURANCE

Commission Contract
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Black Wateh

Black Plug
The Chewing Tobacco

of Quality.

HANDLED BY ALL THE
WHOLESALE TRADE

FROM PENS AND LIPS.

Everywhere I found astonishment that
New York State should have written
some of her insurance laws; but,
stronger than that, I found the convic-
tion that in the United States—a land
free and just—such laws cannot long re-
main.—Darwin P. Kingsley,
York Life Insurance Co.

Indications point towards big crops.
As to this we should know definitely in

a short time where we stand. Let
$4,000,000,000 of agricultural products
be traken from the earth this fall,

which would mean indirectly $3,000,000,-
000 more from other directions, a total
of, say, $7,000,000,000, then there ought
to be enough business for everybody.—
Mr. E. H. Harriman.

A clean bank bill campaign has
started in the West. The banks
claim that they are endeavoring to keep
the circulation clean; and they are cer-
tainly doing much better than they were
some years ago. There is no reason why
a cleanly community should ever use
dirty bank bills. Passing from hand to
hand as they do, and finding themselves

been
here

of New )

in all sorts of company, they must be
ideal germ conveyors. To put-a stop to
this disgusting and dangerous state of
affairs, all that-is necessary is for the
banks to establish the rule of only issu-
ing new bills.—Montreal Star.

At the recent meeting of the American
Institute of Banking, Mr. E. D. Hulbert,
vice-president of the Merchants’ Loan &
Trust Company, of Chicago, read an in-
teresting paper in which he showed of
what little benefit the branches which
the Canadian banks have established in
the small Canadian cities have been for
these places, and which, if they would
have local .banks of their own, might
have grown like the smaller American
cities have done. He also arraigned the
asset currency plan as a financial fallacy
and an injustice to many depositors, for,
when banks are permitted to issue their
own notes in an emergency, secured by
a first lien on all their assets, and use
| them as money, it means that a few de-

CaNAD!

§CHOOL
Efz‘NlTURE

A
e
CO_.UM.ITED

Orfley

PRESTON.oNT

o
)0
& LODG
BA 0 OUR 0 AND &
DRUG STORE | SEND FORCATALOGYY

The PUMP

For PAPER and
PULP MILLS

WATEROUS

3 BRANTE
A TFORD ca
¢ NADA

We Manufacture a full line’ of

PULP MILL MACHINERY

WRITE FOR SPECIAL CATALOGS

The Waterous Cneine Works Co., Ltd,

BRANTFORD, CANADA

ATLAS ASLSIURANCE Co.,

OF LONDON, ENGLAND
Subscribed Capital - . $11,000,000

Total Security for Polic
fo vholder:

Twenty-four Million Dollars. Csla?r?l‘:‘rl):;; etx‘3
ceed One Hundred and Thirty Million Dollars
The Company’s guidin inci \
4 £ principl
(;all(mon and Liberality. Conse?‘?a
risks accapted and Liberal treatment when they burn

AGENTS—{ ¢,, Real A
. gents who Work—.
in unrepresented districts i

es have ever been
tive selection of the

North-West Department :

R. W. DOUGLAS, L
Nanton Bldg., Cor, Mou |, Manager, 316317
(% 5 d
inipeg. | C1'3ge Ave,,
Toronto De
Partment ;
SMITH & MACKENZIE .
w6
or.nto Street, T;'ll'glxﬁlof\ sy
Head Office for Canan
oa ce for Canada—
" Canada—MONTREAL

MATTHEwW c, HINSHAw,

Brauch Manager,

¢

positors in every insolvent bank ar

g to he preferreq by getting th s
of the bank, secureq by a first moertnotes
on all its assets, to the injury f '{gaige
other depositor, e
: Slgns'arc multiplying
1s steadily advancing t
We are undoubtedly on
years of good business
confidence are
every. day.

that the country
oward Prosperity.
the eve of several
. - Optimism and
1 =Y ~ s

of money, with a confnﬁl:fuder?tu\;lgﬁlat‘mn
of rates, is probably Tesponsible fq el
of Ftll(! strcll\lgth that appears in trhx:u:;h
curity market. While - ganas, g
1S not expanding in al{,e(ﬁiégiml;usmess
revival has started, and if it holds fs’ i
length of time, it js bound to inf?r

sentiment to the extent that it wil] iy
to those lines that have not felt sprefx\d
any appreciable increase in demah l)u
Finance, Cleveland, U.S. i

THE EXCELSIOR LiFp)
INSURANCE C& o
Head Office: 59-61 Victoria
Established 1889

Xx;l;:ance in force - - $11,822 477 70
8 g 1411330,
- - 1,411,330.38

g {eatures particularly

St.,Toronto

A Compan i
bany posses
attractive to insurers ands?gen s

No better C
ompan, i i
Company to represenli 0 ke, dn

| E. MARSHALL,

No better
D. FASKEN,

Gen’l Manager

President

eet Wes
West Toronto
Branch Offices in Ontario
{’.‘?ndon / St. Thomas
A“glkervxlle Cannington
iderton T
orn
¥elbourne Belle R?v:»r
LCuf{Seh verett
Winnipeg, Man.a TG Doy Fernie, B.C
, B.C,

JAMES MASON, General Manager
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FIRE INSURANCE.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

Assets Over - $5,000,000
Policyholders’ Surplus Over $1,650,000

This C any has on deposit with the Authorities at Ottawa, Canadian
Bonds :t) r}?;nw?alui of One Hundred Sixty Thousand Dollars, ($165,000) tor the

security of Canadian Policyholders. < ¢ :
ency Contracts {Fire), communicate with the following :

For A
D;\L]%r& éOMPANY, Coristine Building, Montreal, Q., General Agents for
Province of Quebec.
W. E. FUDGER, 83 King St, Eas*,
Ontario = 3 ] Y
ANDREW M. JACK & SVN, 169 Hollis Street, Halifax, N.S., Geaeral

Agents for Province of Nova Scotia, 2 G
WHITE & CALKIN, 28 Prince William Street, St. John, N,B., General
Agents tor Province of New Brunswick.
CHRISTENSEN & GUODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn., U.S,A.,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q

Toronto, General Agent for Province of

1879 1908

.

Richmond & Drummond
FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,

The Company transacts a general Fire Insurance business,

which is confined to the Dominion of Canada—no foreign

risks written. Insurance in force, $6,000,000.

GeNERAL AGENTS :—J. H. Ewart, Toronto, Ont ; O. H. Day, Winnipeg,
Man.; John J. Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong, St. John, N.B.

Local Agents wanted in unrepresented districts.
J. CG. McCAIG General Manager.

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS

W. R. BROCK, Vice-President
E. R. WOOD

GEO. A. MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR OSBORNE
Z. A, LASH, K. C. SIR. HENRY M. PELLATT

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,132,483.39

HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.
E. W. COX

D. B. HANNA

JOHN HOSKIN, K,C., L.L.D.
ALEX LAIRD

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonpon AND LANCASHIRE FIrE INSURANCE
CompANY OF LiverrooL

FOUNDED 1825.

Law Union & OCrown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks accepted on almost every description of insurable property

}12 St. James Street, MONTREAL. (Corner of Place d'Armes.)

gaxaptax ) E E, DICKSON, Manager,

HEAD OFFICE:
Douaras K. Riout, Toronto Agt.  Agents wanted throughout Canada.

Losses paid since organization - $31,412,129.22
Insurance Company

Q U EEL of America

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Femple Building, Bay Street. ICu S. SCOTT, Resident Agent
FORONTO. Tel. Main 66 and 67 Hamilton, Ont

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000 Life Funds (in special trust
Total Annual Income for Life Policy Holders, $17,814,406
exceeds 21,250,000 Total Funds exceed - 86,260,000

§ Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. « - J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67.

Phoenix Assurance Company

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000

of Berlin,
Ontario

Economical Fire Ins. Co’y

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

John Fennell, Geo, ¢.H.Lang, W.H,Schmalz, Jokn A.Ross, *
President, Vice-President Mgr -Secretary. Inspector,

Pate rson & So n’ 100 St. Francols

; Xavier St.,
Chlef Agents for the Dominlon, MONTREAL

NORTHERN ASSURANCE CO. Of London Eng.

‘ STRONG AS THE STRONGEST "
Canadian Branch, 88 Notre Dame St. West, Montreal.

Income and Funds, 1906.
Capital and Accumulated Funds........covve wivnann. $47,410,000
Annual Revenue from Fire and Life Premiums and from interest ‘on’ To-
vested FUNdS .....recevcecnrvonnsianianrenass viveusaisoionss 8,805,000
Deposited with Dominion Government for the Security of Poli'cy-'h.c;lder'n'.'. 398,580

G. E. MOBERLY, Inspec. E. P. PEARSON, Agt. ROBT. W. TYRE, Man. for O anada

Central Canada Insurance Company
FIRE, HAIL and LIVE STOCK

Head Office : BRANDON, MAN.
Branch Office: 242 Somerset. Block, Winnipeg. MAN,

A. NAISMITH, President. R M. MATHESON,

A. E KEMPTON, Vice-President.
Sec. and Mgr. ~ C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $354,458.36
Policles In force 3,992 Insurance in force $4,208,830

The Occidental Fire
Insurance Co.

Head Office - - WAWANESA, MANITOBA

=



FIRE INSURANCE.

(rire]

German American

Insurance Company
New Pork
ETATEMENT JANUARY 1.1908
CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7296805

4,4 Alss§7§3 53
13,508,038

AGENCIES THROUGHOUT CANADA.

London Mutual Fire

ESTABLISHED 1859
ABBeLS.conivasiinnsrivegeess$890,511,67
Liabilities, (including Reinsur-

ance Reserve $317.758,95)..$370,478 69
Surplus...........cc00v.. ... $520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER 4
President Sec'y and Man. Dir,

Union
Assurance
, Society

OF LONDON . .
Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
4 OF FIRE OFFICES : : : : :

CANADA BRANCH:

Gor. ST, JAMES and Mc6ILL STREETS
MONTREAL

T L. MORRISEY, .« - 4 Resident Manager
W. and E, A, BADENACH, - Toronto Agents

Office, 17 Leader Lane

Waterloo Mutual Fire Ins. Co.

EsTaBLISHED IN 1863.
HEAD OFFICE — WATERLOO, ONT,
Total Assets 31st Dec., '05, $514,000.00
Policies in force in Western

Ontario over - - $30,000.00
GEO. RANDALL, WM. SNIDER,

President. Vice-President-

FranNk Heigur,

T. L. ARMSTRONG,
Manager.

R. TroMAS ORR, I ARRDRELOTS

EDITORS ON THE FERNIE FIRE.

The following are some editorial com-
ments on the Kootenay Valley conflagra-
tion ;

Montreal Gazette.—There are few parts
of the country which have not suffered

THE MONETARY

TIMES

from such visitations. ‘Lhe Miramichi
Valley was the scene by one waicn in a
way mignt compare with that wnich 1s
now attracting attention. 1n 1594 tne
pine country in Michigan and Wisconsin
was SWEpt over and 400 people are estim-
ated to nave perished. ‘Lhe lernie dis-
aster is less terrible than this. it 1s,
though, so bad as to count among tne
worst that have visited Canada, ana in
the matter ot the loss of life 1s the worst,
Lhere will be deep sympathy everywhere
for those who have suttered.

Montreal Herald.—It is in circum-
stances such as these that the unity of
teeling that does and should bind to-
getner the last and West ot Canada
nnds room for expression. Geograpnic-
ally the people ot ternie are 2,300 wniles
away trom Montreal. Actually they are
our near neighbors, whose joy is our joy
and whose sorrow is our sorrow; and
fhey cannot be left to cope with over-
whelming disaster without our help.
Lhey are our fellow-workers for the up-
building of Canada, and that 1s a task
which abolishes distance and race and
station and many other distinctions.

Montreal Star,—Possibly Canaaa has
never before suffered so colossal a dis-
aster. In the face of such a calamiry,
the solidarity of the Dominion ougnt 1o
be established beyond question in the
minds of the whole people; and we in the
last especially should seize the oppor-
tunity to make our British Columbian
fellow Canadians feel the shoulder touch
of a common nationality.

Montreal Witness.—1'he tragedy of it
recalls Milton’s “karth felt the wound,
and Nature from her seat, sighing
through all her works, gave signs of
woe that all was lost.”” ‘L'here are in-
finite wrath and infinite despair, fire

ever threatening to devour more
and more, and often no answer
to the dreadful question, ‘‘ Which

way shall I fly?”’ Imagination shrinks
in the contemplation of such scenes, and
ordinary emotions appear tutile, inept, in-
consequent. « “Lhis 1s eminently a case
where the only thing to do 1s to help and
to help again. ‘Loronto has alreaay act-
ed, Ottawa is hastening to do lkewise,
and we, too, must be up and doing.

Ottawa Citizen.—Ottawa is a city which
can tully sympathize with the sutterers
by the disaster which has overtaken
the people of Fernie, and the recollection
of the generosity with which our fellow-
countrymen contributed on the occasion
of the disaster to Ottawa and Hull in
1900 will make us keen to show our ap-
preciation of the kindness received at
that time, as well as our sympathy with
the present sufferers.

Hamilton Spectator.—This is not the
first time that Fernie has felt the heavy
hand of a providential visitation. Doubt-
less the present forest desolation and the
clearing of timber will prevent further
danger from bush fires for many a year
to come, if not forever. Phoenix-like,
the settlement will arise, from its ashes.
The good offices of the people of Cran-
brook and Nelson are beyond all praise.
These places have borne the brunt of the
burden, and as good Samaritans have
proven themselves true neighbors in
every sense of the term. Now all Cana-
dians must help. :

New York Tribune.—Fernie, presum-
ably near the centre of the flame swept
area, is only thirty or forty miles from
the Montana border, and Montana has of
late been traversed by a remarkable
series of hot waves. Seyeral weeks yet
remain, therefore, in which new homes
may be sought by those who have lost
their old onmes. The time may come
when extensive forest fires will be ren-
ered impossible by the cutting of broad
lanes to check their progress. In Euro_pe
such precautions have been adopted with
success.
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LIFE INSURANGE,

One Year’s Growth

The strength of a bank is tested by it
ability to successfully weather ﬂuaz{ci:j
storms,

The strength of a Life Company i
tested by its ability to grow in "hardl::ist.l’s’

Last year the New Business of

i) ;“/;SURCO‘
amounted to $7,081,402—a gain over 1906
of $1,_577,855, bringinog9 up the total insur.
,091,848—. i
1906 of $4,179,440, ke g:;‘;ﬁl’f;
)e,:e(genses were just about the same as last
X

The Company also made substantj

¢ ant.
ig:.l}r%s over %%%6 In Assets, $l,2$l 12]5?!
eserves, $966,221 ; in I 1,147,
and in surplus $300,341. Y

Agencies in all the
and cities in Canada,

principal townsg

HEAD OFFICE, WATERLOQO, ONT.

THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD OFFICE

Home Life

Bnﬂdln‘,

Toronto,
—_—

Capital ang
Assets

$1,400,000

—_—
Reliable Agents
Wanted in unre.
pite Presented dis.

= tricts,

~a T o ——

a1 s Correspondence

How. J. R. STRATTON . _ _ _ . l;l:;::

J. K. McCUTCHEON . . _ M ENT

A J. WALKER, A.C,A, . . ‘“f“’""s":;::::on
RY

The Continental Life (nsurance cump;;;-
Subscribed Capital, $1,000,000.00
Head Office, Toronto, :

HON. JOHN DRYDEN Presid
, ent,
CHARLES H. FULLER, Secretary and Actuar
Several vacancies for good live General %
Agents and Provincial Managers n

Liberal Contracts to fi
0. B WOODS,—Managing.

———

" Low Premium Rates,

Policies indis; utable from d
ate
Lcéan Value Guaranteed after t\sg Iys:::s'
a.ftenh Surrender and Paid-up Values Gy
Nl' ’Igﬂ’}m)'e_nrsu uaranteed
pati:n. estrictions as to Residence,

These are some
lnsm‘l:l(" l:dvantues o

The
Grown lﬁm Infﬂranes Company

ad O
Crown Life Bujig To

Travel or Occu.

COL. THE HON. D, TiSD.
WILLIAM WAL T gornt
. ALLACE, Genera Mana,
v ger.
A. H, SELWYN MARKS, Secretary

ALE, P, C,, M.P.,
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THE MET, ROEUUTA"
LIFE INSURANCE CO.

(Incorporated by the State of New York)

The Company OF the People, BY the People, FOR the People

ASSETS, $198,320,463,23

Nearly three hundred thousand Canadians of all classes are policyholders in the
Metropolitan. In 1907 it here in Canada wrote as much new insurance as any two
other life insurance Companies —Canadian, English or American.

The number of Policies in force is gIreatcr than that of any other Company in
America, greater than all the regular Life Insurance Companies put together (less one)
and can onl{ be appreciated by comparison. It is a greater number than the Com-
bined Population of Greater New York, Chicago, Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907

452 per day in number of Claims Paid.

6 39' per day in number of Policies Placed and Paid For.
’

$| 239' 393.45 per day in New Insurance Placed and Paid For.
’

$162.489. 27 per day in Payments to Policyholders and addition to Reserve

$72'0"_ 34 per day in Increase of Assets.

Full particulars refardmg.th'e plans of the Metropolitan may be obtained of any of
its agents in all the principal cities of the United States and Canada, or from the
Home Office, 1 Madison Ave., New York City.

Amount of Canadian Securities deposited with the Dom-
inion Government for the proteetion of Policyholders
in Canada, over ‘‘ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - —Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors
WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J. S. YOUNG

J. K. MACDONALD,
Managing Director.

ALL APPROVED PLANS

E. B. OSLER, Esq. M.P.
D. R. WILKIE Esq.

S. NORDHEIMER, Esq.

A. McLEAN HOWARD, Esq.

W. C. MACDONALD,
Secretary and Actuary

POLICIES ISSUED ON

THE MONETARY TIMES

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies.

Employers’ Liabllity Assurance Corporation, Limited
MONTREAL TORONTO

GRIFFIN & WOODLAND,

MANAGERS. 5

PERSONAL NOTES.

Mr. A. B. Stewart, of the Imeprial Bank, Vancouver, has
left for the Old Country. :

Mr. John Pope, city treasurer of London since 1882, died
on Monday after three weeks’ illness.

THE NEXT FEW MONTHS

will offer an unusual opportunity to the Life

Insurance Agent.

The Great-West Life Assurance Company invites
applications for whole-time or spare-time Agencies
from competent canvassers. Liberal contracts are
offered; good territory is available, East and
West; the Company’s Policies are viewed with
general favor; the results to Policyholders give
the canvasser an unanswerable argument; and the
Company assists its Agents in a score of ways that
make for success.

The Great-West Life

ASSURANCE COMPAN !
HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIFE ‘company

OF CANADA

At 31st December, 1907

ASSETS - - - - $ 26,488,595.15
SURPLUS over all liabilities, and Capital
according to the Hm Table with 3% and

3 per cent interest - - 2,046,884,42

ASSURANCES IN FORCE, . - 111,135,694.38

Prosperous and Progressive

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - ~$3870472.74
Total Assurances in force - - - =18965.117.93
Paid to Policyholders n 1907, - - 28726817

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

Mr. A. W. Hyndman, manager of the Royal Bank of
Canada, at Edmonton, was married recently to Miss M. S.
Yould.

Mr. F. Jenkins, ledger-keeper of the Agnes Street (Tor-
onto) branch of the Northern Crown Bank, has been trans-
ferred to Bracebridge branch, where he will be teller.

The appointment is announced of Mr. Angus W. Hooper,
as Royal Danish Consul-General for Canada. Mr. Hooper
is of the well-known Montreal firm of William Dow & Co.

Mr. J. R. Sloan, accountant of the Bank of Hamilton,
Main Street branch, Winnipeg, has been transferred to the
I\}/{orden, Man., branch to assume the position of manager
there,

—————-—

Mr. Frank W. Morse, general manager of the G.T.P.,
states that the system owns 6,000 freight cars, and that they
are being delivered from the east at the rate of 25 a day.
The company also have 100 locomotives, all made in Canada,
and 75 of them are in the west now. The remainder will be
delivered shortly. There is a train of 30 new passenger
coaches in Montreal now ready to pull out for the west.

The canal statistics for the season of navigation 1907
show that the water-borne traffic of the Dominion for that
year was the largest on record. The total volume aggregated
20,543,630 tons as compared with 10,523,185 in 1906, repre-
senting an increase of 9s5.2 per cent. For the ten-year period
the betterment was 13,025,164 tons, or 210 per cent. The
traffic increased from nine million tons in 10903 to twenty
millions and a half last year. The capital expenditure on
the canals of Canada up to March 31st, 1007, aggregated
$01,734,718. This is apart from the outlay by the Imperial
Government.
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THE

THE ROYAL-VICTORIA LIFE

The Directors’_ Report for 1906 shows large in-
creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Expenses of Man-

agement for year. No Interest Overdue or

Unpaid on Investments at end of year.
APPLY FOR. . AGENCIES TO
e s i

DAVID BURKE, AIA,F.S.S.
GeNERAL MANAGER, MONTREAL.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY |

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH

HERAD orrice.. MONTREAL

0

THE LONDON ASSURMNGE

EsTaBLissED A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 1g Wellington Street East.

MORTH AMERICAN Lift

SURANCE comMeany

President: JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.ILA .F.C.A

P S R R e
STRENGTH and STABILITY

are the characteristic feature
. s th
the progress of the Company, M

Its unexcelled financial

; Position is s
commends it to those e a1

desiring insurance,
All approved forms of Policies issued

Liberal Provisions - Unexcelled

For information res
ings, write to

1. G McCONKEY,

Supt. of Agencies,

Home Office .

Security
pecting Agency open-

TORONTO

PHENIX---

Insurance Company
Of BrooKlyn, N.Y.

wWO0OD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE

Assurance Company of EdInburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.coeeceesess ¢ 60,000,000
Investments, Canadian Branch. 17,000,000
Revenue ...... Rasovienaosvsoe 7,500,000

Deposited with Canadian Govt., 6,709,866
Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

’I:otal Assets - N . <
La&?dnar} Investments . © $81770,550
reatly in excess of other Fire (... 7'598,232
1l\{[;u.lager for Canada . R E:;,&om ames,)
esident Agts, Toronto Branch, FVALNS &AggSON
7 OCH

THe NorTHERN LiFe Assurance Co.
OF CANADA

A
/u* X '1;..; i-uul\ (3755

‘LONDON, ONTARIO,

1907

THE BEST YEAR IN OUR HISTORY
Our Policy of steady increases is vindi-
cating itself by solid progress in every
department,

Splendid ' Contracts to good reliable

producers.
Write for particu'ars to the
HEAD OFFICE, LONDON

Thos. H. Purdom, Pres, fohn Milne, Man, Dir,

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Offlce, Threadneedle St London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.,
CanadianBranch—r15 Wellington St. E., Toronto,Ont
H. M. BLACKBURN, = Manager
E. McKAY * - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

\

EARNEST WORKERS  ppo,
wan W ho
GOOD TERRITORYy Me°t the first reqSi::

ment will fing
SRR o nd the other
PLAIN POLICIES | the Unfay pyuplied

Policies recently changed to comply with revised |
ed laws

Union Mutual Life Insurance pp,

PORTLAND .
FreDp E. RicHARrDS, Presidem,NI!IE;;NRI E

tern Q i

apply to WALTER I. Jos s 5

St. James St., Montrgal.EPH'
For Agencies in Western On

W.]J. Peck, Mngr.,17 T tario.apply to

oronto St. »Toronto

\

Insurance Company of
North America

Incorporated Founded
1794 1792 €.5 CLOUSTON. pacs. THOS; HILLIARD Pres. 4 Ma
PHILADELPHIA J.GARDNER THOMPSON. MAN.OIR. Jo BoHALL A, e N. Drr
(A3lpltl.lj ......... T sl slg'.m.ooo.gso '.::O:ls:':it:‘e-.:t":- < P. H. ROOS o SECRETARY
.. Assets, January 1st, 1906 ...... . :
; :Ic? e T 3,626,730.57 © FRED HALSTEAD Sver 5 i
. Losses Pald Since " OF AcENcreg
organization, over $125,000,000.00 SURPLUS - . . ¢ 930073
ROBERT HAMPSON & SON, Montreal, ASSETS 9,92
eral Agents for Canada. M el SI 1409|' ” 76
L]

. )
o SECURTTY UNEXGELLED

4 msaorrce ‘HONTREAL.
) vNM

THE DOMINION (JfF
ISSURMCE Gonpyyy

HEAD OFFICE, WATERLOD, gy,
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