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Need of Lumber Trade Preference with Australia

Opportune Time for British Columbia to Push Its Claims
for Consideration—Benefit to Us and the Dominion as
a Whole Would Accrue.

On September 20th to 23rd a Royal Commission on
Inter-Empire trade will sit in Vancouver to discuss ways
and means of extending this trade. One of the members of
this Commission is the Minister of Trade and Commerce,
the Hon. Sir George E. Foster. The business interests of
British Columbia have a matter

appointed special trade Commissioner to investigate the
lumber markets of the world. He has reported on many of
those markets, although not as yet on the market in which
we are most interested, namely, Australia. The Provincial
Government at the last session instituted a programme
of shipbuilding, and several ships are on the ways and by
spring will be in commission. While not expressly stated,
these vessels are designed for lumber carriers and their
natural trade route would be to Australia. A step forward

is taken in the matter of sup-

Very near to their hearts that
should be brought to the atten-
tion of the Commission while
ere and enforced by very
Strong representation by the
business interests of the Prov-
Ince. The subject is preferen-
tial trade with Australia on
lumper,

In our issue of December
19, 1914, we presented to our
Teaders a very strong case in
an article on this subject con-
tributed by Mr. E. W. Hamber,
2 prominent British Columbia
Umberman. It will be recalled
that shortly after Sir George
oster became Minister of
Trade and Commerce he made
2 trip to Australia in the inter-
8sts of Dominion trade with
that Commonwealth and suc-
Ceeded in making certain pro-
Visional arrangements with the

Overnment of the day in Aus-
tralia, subject to legislation by
oth Governments. Shortly
after he arrived back in Can-
Ada the Australian Government
With whom he had conducted

€ negotiations went out of
Power, and consequently the
Matter came to nothing. Two
Years later the same Govern-

is hiberal.

On another page is the official announce-
ment of the Dominion Government

Second War Loan.

Canada asks her people to loan her
money to wage this war of civilization.

It is the patriotic duty of all who

have the means to subscribe, even though
it be for only a $100 bond.

The opportunity to serve is short. The
latest date to subscribe is September
23rd and the lists may close before.

No better security exists and the yield

plying deficient tonnage from
British Columbia ports to Aus-
tralian ports.

The article follows :—

“Never has there been a time
when the different Dominions
of our Empire have felt the
need of unity, and a permanent
policy of assisting each other,
more than the present. To
establish a united Empire with-
in which to build up the self-
suppgrting trade within the

mpire, the import require-
ments of one portion to be filled
by the export offerings of an-
other portion, to their mutual
benefit and to the enrichment
of the whole, should be the
earnest endeavour of our scat-
tered Dominions.

“The idea is not one of party
politics, but belongs to much
broader lines — a world-wide
Imperial preference cementing
more surely than anything a
united Empire.

“I propose only to endeavour
to show, in as consise 'a man-
ner as possible, the benefits
that would accrue to British
Columbia in particular, and
to Canadian trade generally,
through a preference with

Ment was back in power and
the time seemed opportune to : _
"-0pen the question. To bring this matter again to public
ttention and that of the Dominion Government, we pre-
Sented the above mentioned article. Again nothing came
- Oit. Now that the Royal Commission will be on the ground
We regard the time as very appropriate for pushing forward
f the ¢laims of British Columbia and the well-being of one of
S chief industries to the consideration of the Dominion
Overnment. - ;
: The appositeness of Mr. Hamber’s article is such that
j r’e take the liberty of presenting its contents in part again
ho our readers. Since the article was written considerable
\ .L?S been done on the British Columbia export problem.
- Mr. MacMillan, Chief Forester of the Province, has been

Australia in respect to their
importations of lumber, and
only hope that it will lead others to think and lend their
assistance to the furtherance of this important matter. The
welfare of this particular industry is, as we all must admit,
of great importance to British Columbia. To obtain larger
revenues for our Province, to keep the lumber mills busy
operating full time, to increase the payrolls, and, by large
export trade, to bring vessels to our ports—our merchants
thereby securing the trade that each vessel would occasion
in the nature of supplies, and many other items,—is a mat-
ter which should have our immediate and earnest consider-
ation; and as our Provincial Government may be almost
called joint owners in the standing timber of the Province,

it is materially in their interests to lend their co-operation.
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“It is continually remarked and advocated on all sides;
for lumbermen to extend and seek markets in order to
secure larger field for the output of their lumber. In deal-
ing with the Australian market, few people seem to realize
that it is quite unnecessary to find this market, as the
market is there, for all and more than the mills of British
Columbia are able to supply. :

“A few facts will demonstrate what the fostering of thi
particular branch of trade with Australia, and the obtaining
from them of a preference, would mean to our Province
Australia imported in 1913 from the Pacific Coast, including
the mills on the American side of the line, the large sum O
238,773,612 feet of Douglas fir; of this amount, the mills 1
Washington and Oregon supplied 228,673,576 feet—the
mills of British Columbia, the ridiculously small proportiof
of 10,000,036 feet. From the year 1902 to the year 1913, the
importations by Australia of Douglas fir increased ovef
390%. In the year 1902 British Columbia enjoyed 33% of
the trade, and in the year 1913 she enjoyed only 4%. In
the year 1913 the Coast mills in our Province cut 780,000,
feet—of that amount only 46,000,000 feet were exported t2
all the foreign countries combined. A glance will suffice €
prove what an absurdly small proportion of the .ewailat.bl,e
Australian trade the British Columbia Coast mills partict”
pated in.

“Is there any reason why two sister Dominions, undef
the same flag, should not mutually benefit by a preferenti
arrangement at the expense of outside nations, and withott
any increased cost to the consumers? It is not a questio”
of, nor a request for free trade, but for a preference on ¥
without any diminution of revenue to the Australian Ci15”
toms, or any added expense to the Australian consumer
Canada has a preferential tariff with South Africa, namely’
the preference of a rebate of 10% on the duty, amountin®
to approximately 274%! on the value of the lumber. Brits
Columbia enjoys 649 of the total lumber trade with South
Africa. Think for one moment what it would mean to t
peoples of British Columbia if we enjoyed that percentag
of the Australian trade.

“Of late there have been many suggestions advaﬂc‘a(1
advocating the extension of trade in lumber with Gre?
Britain and European markets, and it is only right that ott?
exports of lumber should be extended in all directions; P
why not first make a strenuous endeavour to expand 1
what might be classified as our own natural markets? The
natural markets of the Pacific Coast lie not in Europe, t?ut
in Australia, New Zealand, China, and Japan. Brit®
Columbia mills can ship to these countries all the y€&
round, and they do not have to extend their energies !
finding the market, or exploiting our products, for t
market is there to take all we can supply, and more t
we can offer. More than that, peoples of Australia—2
things being equal—have a liking for British Columbla
lumber, as compared with that purchased from Washif8"
ton and Oregon, and if our Government could obtain fro™

the Australian Government a preference on lumber, Olll

mills with their present capacity would be unable to fully

supply the Australian demand. re
a

“Naturally questions would be asked by those who
not conversant with all the intricacies of the trade, why
mills in the United States enjoy so much greater a por
of the trade, and British Columbia only 49 of it. In
present article it is inexpedient to go into detail of the
culties under which the lumberman of B. C. operates,
our Government be so minded, it has access to informa
which would demonstrate conclusively that the Washingt©
and Oregon mills, with the country they have behind the
and the more thickly settled and populated districts, caff
produce at less cost than the mills in our Province. &
ever, a few facts might be mentioned which should alo®
suffice to demonstrate this point and obtain the co-operatio””
not only of our Provincial Government, to whom it is 1 -
important, but also to our Dominion Government, in €2
ing with this matter and the obtaining of a preference dutyé

“The logging operations in British Columbia are M0 -
costly owing to the topographical nature of the country*

(Continued on Page 10)
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- English Opinion on Canada’s Trade Recovery

c0!‘respondent of The Economist, London, Points Out the
Fundamental Changes in the Economic Position Since
the Outbreak of War and Observes Future Problems.

One need not be greatly surprised at the optimistic
Utterances of speakers connected with Canadian trading
“Ompanies, although it may be desirable to cool the ardour
% optimism with a gentle hint of caution. That the war
has wrought a wonderful transformation in the fortunes of
anada needs no demonstration. In one sense it has saved
€ situation. Before it, the inflation of land values had led
€ banks to shorten sail, and there were indications of
Monetary stringency developing into something like finan-
Yal discomfort. Now—ifor the time, at all events—the
Pendulum has swung -completely in the other direction.
Two billion dollars’ worth of war orders have put the
DOminion on her feet again, and a wave of prosperity is
sWeeping over the land. Although this prosperity, being
&Xceptional, may be more or less fictitious, it partly, if not
whouy, justifies the welcoming applause with which it has
been received. For the 12 months ended September, 1915,
anada’s excess of exports over imports was $100,710,037,
3 compared with an excess of imports over exports of
$63,643,479 for the previous year. Taking the war period
{Own to May 31st of the current year, the balance of trade
llg favour of the Dominion is no less than $255,000,000.
eference has been made to the consequent ability of
Anada in these days not only to finance her own require-
Wents, hut also to lend money to the Mother Country. The
act is in striking contrast with Canada’s strained resources
Md financial anxieties before the war.

“Last year Canada had a wonderful harvest, beating
aH_Previous achievements. This year the prospects are not
uite g good, and the less favourable estimates are that the
t}‘lll‘vested wheat will not much exceed 200,000,000 bushels,
10ugh these are not in any way official figures. Not only

€s the wheat acreage show a fall of 11.3 per cent. as com-
Dar?d with that of 1915, but oats, barley, peas, and mixed
Tains have been more sparingly sown. These comparisons
LS, however, with a year of exceptional fruitfulness; there
thno reason to fear that the harvest for 1916 will be below
ite average, and in some particulars it may even be above
* No doubt the agricultural situation has been affected
both by the splendid rally of Canadians to the Colours and
+ the stop which the war has put to immigration. With
O such adverse influences to contend against it is satis-
actOTy to find that agriculture, which is the backbone of
I;nad:a’s prosperity, is in such a relatively healthy state.
aaSmuch as the future development oif the country depends
;Srgely upon the flow of suitable immigrants, some anxiety
th elt as to the character and volume of the supply after
he war, Will the British Isles have the men to spare?
all we not want at home every able-bodied man, and is it
tOt at least possible that inducements will be forthcoming
allure to the land the class that formerly made the most
CCessful emigrants? Canada will be ready to take all the
oeW,Settlers she can assimilate, but ghere are diﬁerences of
e Mon as to whether the supply will be sufficient. Some
avol.lomic authorities believe that there will be a plethora of
llable 1abour after the war, and that scarcity of employ-
0t here will send a large number of the right sort of men

o Jund new homes across the seas. There are, however,

~ Safe data to go upon. The whole industrial problem is
Qe?_re,ol‘ less a matter of conjecture, and no one can say with
g tall}ty how the emigration question will develop, or
pel_flt its precise effect will be upon the progress and pros-
1ty of Canada.

of Equal uncertainty exists, too, with regard to the supply
& the capital which the Dominion will need for future

development. To a large extent her industrial progress
depends upon the financial help of the Mother Country.
There is, one must admit, an alternative source. Last year
the United States acted as Canada’s supplementary banker.
Seven of the Provincial Governments raised $36,000,000
there, and the Dominion Government obtained $45,000,000;
while between the beginning of the war and the end of last
year Canadian securities to the extent of $200,000,000 were
sold in the United States. It does not seem probable that
we shall be able to finance the whole of Canada’s require-
ments for some time to come, and if the United States is
able and willing to supplement our efforts, so much the
better for Canada. The whole world, however, will be
seeking to borrow when the war is over, and in the con-
fusing scramble it is probable that some countries will have
to go short. Canada’s resources, natural wealth, high credit,

-and progressive spirit should be effectual instruments in

securing for her whatever financial assistance is absolutely
necessary. It would be a misfortune, all things considered,
if money were in plentiful supply enough to encourage un-
wise speculation. Lenders, especially British lenders,
should help to check any tendencies in that direction by
examining the proposals submitted to them, and by insisting
upon knowing, not only who are issuing the loans, but to
what purposes they are to be applied. Judging from the
rapidity with which we are piling up debt, there will, how-
ever, be little British money for assisting colonial enter-
prise. The pinch may be even severe enough to necessitate
an embargo being put upon the export of loanable capital.

But Canada’s future needs will inevitably be consider-
able. There are some momentous questions to be settled.
Although improved trade conditions have greatly helped
the railways, it cannot be forgotten that quite recently the
Canadian Northern and the Grand Trunk Pacific were in
pecuniary difficulties, and that the Government had to come
to their temporary assistance. By means of this help they
have tided over their troubles for a time, but it is quite
certain that these ambitious transcontinental projects (the
Grand Trunk Pacific has already cost $335,000,000) have a
big struggle before them. It has, indeed, been hinted that
the Government may eventually find it necessary to nation-
alise them, but as long as the war continues this and other
questions must be left in the background. A curious result
of the war is that it should have averted from Canada, as
from other countries, what might otherwise have been an
unpleasant day of reckoning. Events seemed to be swirling
in the rapids of economic disturbance when the activity
resulting from war orders brought about a dramatic re-
adjustment. Instead of having to do penance for too reck-
less an expansion and too free an employment of credit,
she has been carried by a favouring current past the danger
point, and is now in a state of accidental prosperity. The
past experience should be productive of good hereafter. The
signs of prosperity might, without such a warning, be signs
of danger. A Canadian writer of distinction puts the case
in a nutshell, thus:—“There should be confidence in the
national situation, but not over-confidence. Sane faith there
should be, but not unbridled optimism.” With a favourable
balance of foreign trade, busy factories, a satisfactory har-
vest outlook, and a steady increase in bank deposits, the
Dominion is able to take measures against the economic
reaction threatened after the war.

Mr. George H. Smith, secretary and superintendent of
branches of the Canada Permanent Mortgage Corporation
(head office, Toronto), was a visitor in Vancouver during
the week on his annual inspection trip in the interests of
his company.



BRITISH COLUMBIA FINANCIAL TIMES
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TEXT OF LAND MORATORIUM LEGISLATION:

In 1915 the Legislative Assembly of British Columbi#
passed legislation regarding contracts relating to land "
volving relief to debtors where principal on mortgages W2
due, provided interest and taxes were kept paid up. Judges
of courts of jurisdiction in their discretion were empowere5
to grant relief by way of delay. In 1916 the Act W2
amended to include arrears of interest and taxes as well &
principal. The text of that legislation as promulgated
proclamation under date of August 23, 1916, is as follows ™

WHEREAS under chapter 35 of the Statutes of “Ou;
Province of British Columbia for the year 1915, being Ar
Act to confer certain Powers upon the Lieutenant-GrOVC,}'ﬂOS
in Council respecting Contracts relating to Land, ae
amended by chapter 34 of the Statutes of Our said PrOV“}Cr
for the year 1916, His Majesty’s Lieutenant-Governof .
the said Province in Council has power by Proclamation
confer certain authorities upon the Judges of the Squemr_
and County Courts in Our said Province and to make cets
tain other declarations in respect of certain in‘strumenes
affecting land situate within the Province for the purpos
hereinafter and in said Act set out:

And whereas it is expedient that provision should 3;:

made in pursuance of the said Act, as amended as afores?
for all such purposes:

Now therefore, We have thought fit, by and With thg
advice of Our Executive Council of Our sajd Provinc®, #
1ssue this Our Proclamation, and We do hereby pfOClal
direct, declare, and ordain as follows:—

1. In this Proclamation—

“Instrument” means and includes any mol‘tgagel:
charge, encumbrance, agreement of sale or purchas® s
other instrument charging land with the payment of mo.ﬂce,
in respect of or affecting land situate within the PrO‘”;‘4;
and created or made prior to the fourth day of August, o
but shall not include liens under the “Mechanics’ Lien &
or a certificate of judgment.

: 17)
“Land” includes all real property, and every eslteagal

right, title, and interest in land or real property, both 1y
and equitable, and of whatsoever nature and kind, an¢ ¢
contingent, executory, or future interest therein, 3% eal
possibility coupled with an interest in such land Of ach
property, whether the object of the gift or limitation of 8 oht
interest or possibility be ascertained or not, and also 2 f1ted
of entry, whether immediate or future, and whether VEP
or contingent, into and upon any land.

2. 'This Proclamation shall—

(a) Authorize any Judge or any Court in the Prov=,
in which any action or proceeding was pqndlngeeﬂ
the fourth day of August, 1914, or has sinc€ any

or may hereafter be taken to secure or enforc® ents

right, remedy, or obligation under any instrﬂrf:ipu,
or in respect of the lands, moneys, covenants, $ 'ned
lations, or agreements mentioned or con

therein, by order,— }

+acl
yine

5
(i. ) To postpone the payment of any mon?’y

relating wholly or in part to principal due of 3%
ing due in pursuance of such instrument, an Jin§
such purpose to stay any such action or proce€
and the execution of any process already issu€ 27"
such action, and any proceeding to enforc€ S%'Cf
ment by sale, writ of execution, or other Pfocelapse
the Court in any such action, until after the ootV
of a time named in such order; and in the di nd
tion of such Judge to postpone in like mannefs e
by the like means the payments of any rfloneye,iﬂ
lating to interest or taxes due or accruing
pursuance of such instrument; ;

(Continued on Page 7)
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The announcement of the Second Domestic War Ioan
of $100,000,000 advertisement of which is found on another
age, came upon a waiting public with the terms that were
Xpected fairly well borne out. The loan bears 5% and
Matures October 1, 1931, making its life 15 years. The
Uecess of the fifteen-year loan on the New York market
en the Government in the spring floated its $75,000,000
san as compared with the five and ten year loan was
UCh that the Minister of Finance thought it advisable to
: ke the Domestic have the same term. The interest rate
the same as the first loan which was for ten years. The
Drl_ce of issue being the same, namely 9774, the yield is not
g}?‘te so favorable being about 5.24% as against 5.33% in
€ first Joan. The Government felt that perhaps it was
Necessary to extend the terms of payment over so long
abpe"lod and has shortened the time of final payment from
Out four and one-half months to barely three months.
€ form of the loan with the exception noted above is the
Me as of the first loan.

The year since the date of the first loan has been one

4 fair degree of activity and prosperity and with econ-

e sS that have been practised should result in a heavy

mcumulation- of savings which will largely find employ-
“0t in this loan.

in The public of Canada with its experience as investors
th .DOminion war bonds has learned a valuable lesson in
3 it ang has its appetite whetted for acquiring this class
S .SeQUrity. If we mistake not the number of small sub-
"Ptions will have increased very largely over what they

€ last December and since this loan is limited to $100,-
iy 0 we shall not be astonished to see the bank and
Wa“Clal institutional subscriptions scaled down appreciably.
Nog elieve the total amount of subscriptions will be a

able object lesson on the financial ability of Canada.

B;.it.The presence of the Royal Trade Commission in
aga,lsh Columbia next week will bring to public attention
theln Preferential trade with Australia, and should receive

" Attention which the subject deserves from the business

FINANCIAL TIMES

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia.
Wherever possible the replies to these inquiries will be
made through this column. Where inquiries are not of
general interest, they will be handled by letter. We think
that we can assure our readers that the opinions expressed
will be sane and conservative, and that all statements will
be as accurate as possible.

interests of this Province who should make strong repre-
sentations at the sittings of that Commission in this city
and Victoria.

It is only by steady and persistent action that the busi-
ness interests of British Columbia can achieve this end.
The broad question of inter-Empire trade preference is
acknowledged and favoured by the Dominion Government
and the progress of the War drawing the Dominions into
a closer unity of sympathy and action makes the solution
easier of accomplishment.

We believe the time is ripe for Canada and Australia to
enter into closer trade relationship which would be effected
by imposing moderate preferential duties in favour of
each other. The advantages to both are patent and its
inauguration would be the impetus for a very much larger
trade and a much more extensive variety of commodities
than now obtains between the Commonwealth and the
Dominion.

‘This is not the day for small things, nor the narrow
viewpoint, nor the activity of petty politics. The problems
facing the Empire are large and must be faced in a compre-
hensive manner by large minded men. The trade conven-
tion which will meet in Ottawa in October at the invitation
of the Minister of Trade and Commerce will have many
broad questions to take up, not the least of which will be
this self-same Australian preference.

What has hitherto interfered with the enactment of
this proposal is apparently small politics. We understand
that Australia has been ready to listen to trade proposals
on the part of Canada on the basis of the New Zealand
agreement. It seems as though some people taking a
narrow-minded viewpoint have opposed the preference on
the grounds of agriculture and labour. It does not seem
difficult to overcome this opposition if the matter is pre-
sented in the proper light.

It is high time that something is done. The lack of
bottoms which has retarded trade between Australia and
Canada is fast being overcome. Every shipyard in North
America is turning out ships to the limit of its capacity.
The Provincial Government has initiated a programme of
shipbuilding and the bottoms laid down are all lumber
carriers. These vessels when in commission must make a
British Columbia port once a year. Sometime during the
winter and spring these vessels will be carrying cargoes.
What better use could they be put to than carrying British
Columbia lumber to the sister Dominion of Australia and
bringing back Australian commodities to enrich our com-
mercial life.

It takes two to make a bargain, and if they are to con-
tinue bargaining they both must gain. Australia appears
willing, Canada only holds back.
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

CANADIAN EXPLOSIVES, LIMITED.
(Extra-Provincial.)

Head Office, 120 St. James Street, Montreal, Quebec; Provincial

Head Office, Hamley Building, Victoria.

Balance Sheet as at December 31, 1915.

_ LIABILITIES—
Accounts and Bills Payable $ 2,887,863.88
Bonds 440,000.00
Capital Stock 2,054,300.00
Contingent Liabilities and Profit and LosSS....cccooe..... 5,828,522.16

Total
ASSETS— ; s e
Permanent Investment, Plants and Property............ $11,185,302.34

‘Working Capital—Cash, Accounts Receivable, Fin-

ished Product, Material and Supplies at Cost.... 6,025,383.70

Total

F. LANGFORD
Secretary-Treasurer.

FORT GEORGE AND ALBERTA TELEPHONE AND ELECTRIC
COMPANY, LIMITED.

Registered Office, Fort George.

$17,210,686.04

$17,210,686.04

PACIFIC MILLS, LIMITED.
Registered Office, 904 Standard Bank Building, Vancouver

Balance Sheet as at December 31, 1915.

LIABILITIES—
Capital Anthorized ... i $9,500,000.00 00
Capital Subscribed and Paid UD oo $ 8,826,800
First Mortgage 6% Bonds Authorized, $3,000,000.00 00
First Mortgage 6% Bonds Issued ,1,327,200'01
Accounts and Bills Payable 70,069
Balance of Purchase of Property Payable to Re- 00
ceiver of Ocean Falls Co., Ltd. ..o 85,000-
Total : $10,309,069.0%
ASSETS—
Property $ 3,402,6’76'%
Current Assets 3:064'50
Miscellaneous Expenditure 48,827
Formation Expenses, paid for by the Issue as fully 0,00
paid of Shares and Bonds. 6,849,500
Total $10,309,060""
W. S. LANE,
Secretary:

B. C. OILFIELDS, LIMITED (N. P. L.).

Registered Office, 615 Credit Foncier Building, Vancouve'

Balance Sheet as at July 17, 1916.

Balance Sheet as at May 31, 1916. LIABILITIES— 1
Open Accounts : $ Gg'io
LIABILITIES— ‘Shareholders Overpayment 130'00
Cash Received on Shares Not Allott€d......................... ;
Capital Authorized $250,000.00 ; Jon Shares Not Allotted.......ccccoceeeoeceeee.
Capital Issued and Paid Up $43028323 gzgitg ﬁﬁé&gg&zg el $1gggggggg
Sundry Creditors ,109. it : Uy Paid...........cc...c ,000.
Deferred Payments on Real Estate, Payable............... 3,029.50 Capital Allotted at a Discount of 75%........ 239,609.00
Bills Payable 4,436.07 i e
Bank Overdraft 456.47 L U ' $ 744,609.00
Reserve for Profit on Agreement of Sale............. 975.00 sl U 1,145.00 7434640
Total $52,906.82 Total P 43,653 2
ASSETS— ASSETS— 000
Mining Right; d ent 500,007
Plant $40,997.28 D;illingg Plant s .$ 8’957'53
Buildings .......- 2,916.38 Development. Looeunt 48,732' 1
Real Estate 4,413.65 Discount on Shares Allotted 179'739'19
Sundry Debtors : ' 1,887 11 Commission on Shares Allotted L B0
Deferred Payments on Real Estate, Receivable ............ 500.00 Ofos Lhrhltte. o e eon= g s Gt oot 164'05
Cash on hand 12.38 60'13
Balance Transferred from Profit and Loss Account...... 2,179.96 Cash in Bank 1
eSS ;
Total $52,906.82 A  g7a,6887
C. A. GASKILL, E. H. LEA, v
Secretary-Treasurer. Secretaly:
WESTERN CANNERS, LIMITED.
Registered Office, Kelowna.
Balance Sheet as at June 30, 1916.
LIABILITIES— ASSETS—
Mortgage $30,000.00 Cash in Bank
Bank Overdraft 6,005.19 Accounts Receivable 197
Open Accounts 3,072 79 Prepaid Accounts 4
Taxes and Mortgage Interest Accrued but Not Due...... 260.00 Inventory !
Profit and Loss Account 16,856.59 Real Estate, Buildings, Plants, Machinery, etc., at 40’000-00
Capital Authorized $50,000.00 Kelowna and Penticton ..........ccccisoeisossassmsamiczesar 350'0
Capital Paid Up 10,000.00 Additiong] PIRHL .5 i i s s e
Total . $66,194.57 56\6}19
Contingent Liability $4,876.48 e 11 8 ST RN TR L i (R L R T T




BRITISH COLUMBIA

TEXT OF LAND MORATORIUM LEGISLATION.
(Continued from Page 4)

(ii.) In case of any such action or proceeding
upon an instrument charging land upon which any
person liable for the payment of the money charged
by the instrument, or any member of his family,
lives, the whole or the major portion of which is
occupied by the person living thereon as his bona-

~ fide place of residence, to postpone, in like manner
and by the like means set out in subclause (i), the
payment of any moneys relating to interest due or
accruing due in pursuance of the instrument;

(iii.) To fix the period to be allowed for re-
demption of land or any mortgage or charge there-
on in any such action or proceeding; and in any
such action or proceeding in which the time for
redemption has been fixed, to extend the same until
after the lapse of a time named in such order:

Authorize any Judge of the Supreme Court of Brit-
ish Columbia to order, in respect of any instrument,
that no person shall, under or by virtue of any
power of sale or other power contained in the in-
strument, or by any other extra-judicial process
whatsoever, declare or take advantage of any fore-
feiture of any land or of any money paid or de-
posited in respect of the purchase of any land, or
take or continue any proceedings for the sale of
any land, or levy any distress, or take, resume, or
enter into possession of any land, until after the
lapse of a time named in such order:

(b)

(c) Declare, in respect of all instruments, that no per-
son shall, under or by virtue of any power of sale
or other power contained in any instrument, or by
any other extra-judicial process whatsoever, de-
clare or take advantage of any forfeiture of any
land or of any money paid or deposited in respect
of the purchase of any land, or take or continue any
proceedings for the sale of any land, or levy any
distress, or take, resume, or enter into possession
of any land, until after notice in writing of the
intention to declare or take advantage of such for-
feiture or to take proceedings under such power or
process has first been personally served for a period
of one month on the mortgagor, encumbrancer, or
vendee, and on all persons shown to have any in-
terest in the lands by the records of the Land
Registry Office of the land registration district in
which the lands are situate, or if in any case per-
sonal service of such notice cannot be effected with
the exercise of all due diligence, then by effecting
such other service of the same as may be directed
by any Judge of the Supreme Court:

Aluthorize the Judge of any County Court within
whose territorial jurisdiction no Judge of the Su-
preme Court resides to have and possess for the
purpose of the said Act the same authority and
powers in respect of actions or proceedings in the
: Supreme Court, and in respect of forfeitures, sales,
T and proceedings by virtue of any power of sale or
other power contained in any instrument, or by any
other extra-judicial process whatsoever, relating to
land situate within such territorial jurisdiction, as
any Judge of the Supreme Court is by this Procla-
mation authorized to exercise.

(d)

. 3. 'This Proclamation is made in pursuance of and sub-

Iect to the provisions of this Act, chapter 35 of the Statutes
Ot British Columbia for the year 1915, as amended by said
fhapter 34 of the Statutes of British Columbia for the year

- 1956
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DOMINION WAR LOAN

Success depends on participation of everyone in this
loan.

Do your patriotic duty, even if your means will permit
you to buy only a $100 Bond.

In purchasing this issue you help Canada to carry on
the War, you receive the premier security of Canada and
a liberal income.

The Government has established one price—97%.
We offer our services free to intending purchasers.

Telephone or write us for official Government pros-
pectus. We will gladly give full particulars on request.

We receive subscriptions, hold provisional receipts,
exchange for interim certificates, and then for definitive
bonds—all free to the purchaser.

We have special facilities for the re-sale of these b<)‘£1ds
either before or after purchase is completed.

Special attention to small subscriptions.

PEMBERTON @ SON

416-418 Howe Street, Vancouver
and Pemberton Building, Victoria.

REPRESENTATIVES FOR

WOOD GUNDY & COMPANY
TORONTO

CANADIAN BANKERS’ ASSOCIATION AND
N. S. F. CHEQUES.

We take pleasure in correcting an error in our issue
of July 1st, as pointed out by the following letter. We had
felt that the Bankers’ Association should have initiated this
legislation rather than any other business association, and
we are doubly glad to give them due credit, as well as
correetian - error——

THE CANADIAN BANKERS’ ASSOCIATION
Office of the Secretary

Union Bank Building
Ottawa, Ont., 30th August, 1916.

The Editor,
British Columbia Financial Times,
Vancouver, B. C.

Dear Sir:—

Referring to your issue of the 1st ultimo, you give the
Credit Men’s Association credit for recommending certain
legislation respecting cheques marked “Not sufficient
funds.” This is an error, as the Department of Justice
were approached by the Canadian Bankers’ Association on
this question and we are the originators of this proposed
legislation in Canada.

Yours truly,
G. W. MORLEY,
Secretary.
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H. BELL-IRVING & GO0, LT,

(Insurance Department)
INSURANCE
AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

Westminster Trust
Company
NEW WESTMINSTER, B. C.

ACTS AS
Assignee, Liquidator, Trustee
and Agent

RENTS AND ACCOUNTS COLLECTED

Phoenix Assurance Company Limited
FIRE AND LIFE
General Agents:

CEPERLEY, ROUNSEFELL & CO., LTD.
Winch Building, Vancouver, B.C.

Losses Adjusted and Paid in Vancouver

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subsoribed - $500,000.00
Paid Up - - - - $125,000,00
Reserve - $100,000.00

Trustees, Executors, Administrators and General Financial Agents
Credit Foncier Building, Vancouver, B.C.

EXTRA-PROVINCIAL COMPANIES REGISTERED.

“Donohoe Mines Corporation”; head office, 212
Pioneer Building, Seattle, Washington; Pro-
vincial head office, 337 Hastings Street West,
Vancouver; E. W. Bridgman, dentist, Vancou-
ver, is attorney for the company:.

“Willamette Iron and Steel Works”; head office,
Portland, Oregon; Provincial head office, 1104
Standard Bank Building, Vancouver; Richard
Knox Walkem, barrister-at-law, is attorney for
the company :

$500,000

600,000

“Empire Cream Separator Company, Limited”;

head office, 26 Front Street, Portland, Oregon;

Provincial head office, 909 Dominion Building,

Vancouver; Peter R. Duncan, barrister and

solicitor, is attorney for the company......... 25,000
“Leo Mining Co.”; head office, 901 Paulsen Build-

ing, Spokane, Washington; Provincial head

office, Town of Ainsworth; D. F. Strobeck,

Ainsworth is attorney for the company........ 50,000

PROVINCIAL COMPANIES INCORPORATED.
Nootka Packing Company, Limited, Vancouver....$ 25,000

‘Nag’ Paint Co., Limited, Victoria 30,
B. C. Trading and Transportation Company,
Limited, Kamloops 100,000
H. M. Ellis, Limited, Vancouver 50,
Main and Eastern Land Company, Ltd., Victoria.... 200,000
Samac Securities, Limited, Vancouver......... 10,000

The Princess May Hydraulic Mining Company,
Limited (N. P. L..), Vancouver 25,000

COMPANY CHANGE OF NAME.

The “Canadian Products, Limited,” has applied fOf
change of name to “Pacific Products, Limited.”

COMPANY CEASING BUSINESS IN BRITISH
COLUMBIA.

Notice is given by the Registrar of Joint-stock Com™-
panies that the “Franklin Automobile Company” ha
ceased to carry on business in British Columbia.

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

John Harvey Schroeder, carrying on business unde?
the name of “The Linden Grocery” at Linden Avenue a%
May Street, Victoria, and also under name of “T'he Hom¢
Grocery” at Niagara and Menzies Streets, Victoria, ba®
assigned to Vincent C. Martin, accountant, 1107 Langley

Street, Victoria.

ESTABLISHED 1887

PEMBERTON & SON

General Financial Agents
Expert Valuations - Property Managements

Pacific Building, Vancouver, B.C.

MONTREAL HALIFAX TORONTO WINNIPEG VANCOUVER

DALE & CO. LIMITED

Marine and Fire Underwriters

1011 ROGERS BUILDING

Telephone Seymour 3252 . .VANCOUVER, B.C.

The Toronto General Trusts Gorporation

Assets under administration: $71,869,470
TRUSTEES EXECUTORS FINANCIAL AGENTS

BRITISH COLUMBIA OFFICE:
407 SEYMOUR STREET VANCOUVER, B.C-

FRANK M. PRATT, MANAGER /
/ 3
Nt

STOCKS AND BONDS

GRAIN, COTTON, PRODUCE AND MINING SHARES

Bought and Sold on Commission.
Chicago, New York and Canadian Exchanges

Direct Private Wire to all chief market centres

WAGHORN, GWYNN & CO. Ltd.

FINANCIAL AGENT

Continuous 300 Pender s“’él

Quotation Service,

Vancouver, i DA
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WAR LOAN

DOMINION OF CANADA

Issue of $100,000,000 5% Bonds Maturing 1st October, 1931.

PAYABLE AT PAR AT ;
OTTAWA, HALIFAX, ST. JOHN, CHARLOTTETOWN, MONTREAL, TORONTO, WINNIPEG,
REGINA, CALGARY, VICTORIA.

INTEREST PAYABLE HALF-YEARLY, 1st APRIL, 1st OCTOBER.
PRINCIPAL AND INTEREST PAYABLE IN GOLD.

ISSUE PRICE 97%

A FULL HALF-YEAR’S INTEREST WILL BE PAID ON 1st APRIL, 1917.
THE PROCEEDS OF THE LOAN WILL BE USED FOR WAR PURPOSES ONLY.

The Minister of Finance offers herewith, on behalf of
the Government, the above named Bonds for subscription
at 97%, payable as follows:—

10 per cent. on application;

gOe “ 16th October, 1916;
801" “ 15th November, 1916;
21 ¢ “ 15th December, 1916.

The total allotment of bonds of this issue will be
limited to one hundred million dollars exclusive of the
amount (if any) paid for by the surrender of bonds as the
equivalent of cash under the terms of the War Loan pros-
pectus of 22nd November, 1915.

The instalments may be paid in full on the 16th day
of October, 1916, or on any instalment due date thereafter,
under discount at the rate of four per cent. per annum.
All payments are to be made to a chartered bank for the
credit of the Minister of Finance. Failure to pay any in-
stalment when due will render previous payments liable
to forfeiture and the allotment to cancellation.

Subscriptions, accompanied by a deposit of ten per
cent. of the amount subscribed, must be forwarded through
the medium of a chartered bank. Any branch in Canada
of any chartered bank will receive subscriptions and issue
provisional receipts.

This loan is authorized under Act of the Parliament of
Canada, and both principal and interest will be a charge
upon the Consolidated Revenue Fund.

. Forms of application may be obtained from any branch
in Canada of any chartered bank and at the office of any
Assistant Receiver General in Canada.

Subscriptions must be for even hundreds of dollars.

In case of partial allotments the surplus deposit will
be applied towards payment of the amount due on the
October instalment.

Scrip certificates, non-negotiable or payable to bearer
in accordance with the choice. of ‘the applicant for
registered or bearer bonds, will be issued, after allotment,
in exchange for the provisional receipts.

When the scrip certificates have been paid in .full and

payment endorsed thereon by the bank receiving the
money; they may be exchanged for bonds, when prepared,

to principal, or for fully registereg bonds, when prepared,
without coupons, in accordance with the application.

Delivery of scrip certificates and of bonds will be made
through the chartered banks.

. The issue will be exempt from taxes—including any
income tax—imposed in pursuance of legislation enacted
by the Parliament of Canada.

The bonds with coupons will be issued in denomina-
tions of $100, $500, $1000. Fully registered bonds without
coupons will be issued in denominations of $1,000, $5,000
or any authorized multiple of $5,000.

The bonds will be paid at maturity at par at the office
of the Minister of Finance and Receiver General at Ottawa,
or at the office of the Assistant Receiver General at
Halifax, St. John, Charlottetown, Montreal, Toronto,
Winnipeg, Regina, Calgary, or Victoria.

The interest on the fully registered bonds will be paid
by cheque, which will be remitted by post. Interest on
bonds with coupons will be paid on surrender of coupons.
Both cheques and coupons will be payable free of exchange
at any branch in Canada of any chartered bank.

Subject to the payment of twenty-five cents for each
new bond, issued, holders of fully registered bonds without
coupons will have the right to convert into bonds of the
denomination of $1,000 with coupons, and holders of bonds
with coupons will have the right to convert into fully
registered bonds of authorized denominations without
coupons at any time on application to the Minister of
Finance.

The books of the loan will be kept at the Department
of Finance, Ottawa.

Application will be made in due course for the listing
of the issue on the Montreal and Toronto Stock Ex-
changes.

Recognized bond and stock brokers will be allowed a
commission of one-quarter of one per cent. on allotments
made in respect of applications bearing their stamp, pro-
vided, however, that no commission will be allowed in
respect of the amount of any allotment paid for by the
surrender of bonds issued under the War I,oan prospectus
of 22nd November, 1915. No commission will be allowed
in respect of applications on forms which have not been
printed by the King’s Printer.

with coupons attached, payable to bearer or registered as

~ Subscription Lists will close on or before 23rd September, 1916.
: De{)artment of Finance, Ottawa, September 12th, 1916.

'
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The Royal Trust Company

HEAD OFFICE : MONTREAL

$1,000,000

Capital Fully Paid - - - 3
1,000,000

Reserve Fund - - - - -

BOARD OF DIRECTORS:

H. V. Meredith, President

Sir H. Montagu Allan, C.V.0., Vice-President
E

. B. Angus . B. Greenshields

. Baumgarten C. R. Hosmer

. D. Braithwaite Sir W. C. Macdonald
J. Chamberlin Hon. R. Mackay

. R. Drummond Herbert Molson

. B. Gordon Lord Shaughnessy, K.C.V.O.
on. Sir Lomer Gouin, K.C.M.G. Sir Frederick Williams-Taylor, LL.D.

A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA:
Vancouver—732 Dunsmuir Street. A. M. J. English, Local Manager.

VICTORIA OFFICE:
Bank of Montreal Bullding, Bastion Street.

HomEp

British American Trust Company Limited

Acts as Trustees, Liquidators, Assignees and Managers
of Properties

General Agency for Fire and Liability Insurance
SAFE DEPOSIT BOXES FOR RENT
198 Hastings Street West Vancouver, B. C.
Branch Office: VICTORIA, B. C. Phone Seymour 7620

““A Canadian Company for Canadians’’

The British Colonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C.

Royal Financial Corporation, Limited

Sey. 4630 Vancouver, B.C.

The British Columbia Land and
Investment Agency, Ltd.

Real Estate, Financial & Insurance Agents

Agents Phoenix Assurance Ce. Ltd. of London

Head Office: 20-21 Essex Street, Strand, London, England
British Columia Office: 922 Government Street, Victoria

Canadian Northern Railway

TRANSCONTINENTAL ROUTE
Leave Vancouver 9.00 a.m., Sundays, Wednesdays, Fridays

Low Summer Tourist Fares to Eastern Destinations

Stopovers and Choice of Routes

ELECTRIC LIGHTED, STANDARD AND TOURIST
SLEEPERS, DINING AND COMPARTMENT
OBSERVATION CARS

DAILY SERVICE—VANCOUVER-HOPE

[ ANADIZS
‘:mmm}:' and Intermediate Points
3.35 P.M. Leave VANCOUVER Arrive AM. 11.00

B/ 135 PM Arrive...... HOUE S onei Leave AM. 7.00
For Complete Information Apply

City Ticket Office, 606 Hastings St. W. Telephone, Sey. 2482
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Need of Lumber Trade Preference with Australia
(Continued from Page 2)

It costs the British Columbia lumberman more for his
machinery and sundry requirements, for the installation
and upkeep of his plant. Owing to the surplus of labouf
in the United States, the wages of the lumbering camp$
mills and factories are lower on the average than thos€
prevailing in British Columbia. In most cases San Fran-
cisco shipping interests control the vessel carrying cargoes
of lumber; consequently our mills are handicapped in thi®
regard, as is only natural wherever preference can be gives:
American-owned vessels will load at American ports aft
assist American industries. It would also be found that
cargo-carrying vessels, through different added expenses
make a slight discrimination to the detriment of Britis
Columbian ports, making a difference of some 25¢ to 50¢ @
thousand on the freight.

“All these above mentioned items materially increasé
the cost of production and delivery, and would be counté”
acted by a preferential arrangement.

“I would be rather averse to suggesting what induc®
ments—should any be required—our Government col
offer to the Australian Government in support of prefef”
ence on lumber, but it might be mentioned that at the
present time Australian hardwoods enter Canada free, a8
doubtless there are many other commodities which could
be added as time goes on, and population increases, 9
which a suitable market could be found in Canada.

“It is also worthy of contemplation that should a prefef;
ence on B. C. lumber become an established fact, it wOuld
be more than likely, in view of the enormous benefits tO
derived, that a fleet of lumber-carrying vessels would I
engaged on time charters, or owned by Canadian capltal’
which would stimulate shipbuilding in the Province, a7
create a merchant marine having its home port in British
Columbia, with all the benefits accruing therefrom.

“In conclusion, and speaking in the broadest sensé
advocating so strongly a preference be given to Canada ©
lumber imported by Australia, it is of the utmost importan®
than every effort be put forth to establish closer trade ¢
lations between Canada and Australia, and not, as heret?”
fore, allow our friends to the south of the Line to divé
this trade into their own channels, to the detriment °
ourselves.

“If both our Provincial and Dominion Governmeé
took hold of this matter, and presented it in the right li§
to the Australian Government, I feel sure that a favoul‘able
understanding would ensue, and that the benefits tO be
derived would be inestimable, and when once the tfai%e

/
f

in

nts
ht

between these two countries, built on a preferential taf
is well under way, it would lead to closer relations in Ot2*
lines, an”d would enrich the peoples of these sister Do
minions.

THE CANADIAN ANNUAL REVIEW FOR 1915

The fifteenth annual issue of The Canadian Anni%
Review for the year 1915 is at hand. The Editor, M .
Castell Hopkins, is to be congratulated on the excellef
of the work. In a volume of over 800 pages, he narrd"y
the events of Canada in a truly momentous year. of
historical document, it has great permanent value; for nnt
only does he record happenings, but opinion and curfé .
thought on the vital questions that had confronted, ‘o
people of Canada during a trying year—a year of transit! 4
and change not only from an economic and a POhtlc
aspect, but a social and a religious aspect as well. e

The deep bearing of the War on the history and futt
of Canada is the occasion for Mr. Hopkins to
considerable portion of his volume to the War. L
Canadian participation is amply covered. If this 15 '
history, it furnishes at least the sources of history and M
of the material from which history is built up. o hels

The information presented is vast and well co-ordind of
and copious indices are provided both under the headif’s .,
name and affairs, facilitating its use as a handy reter® ™

book.
The volume is published by The Annual Review Publishing Company,

Ltd,, Toros*’
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Intimate Relation of Insurance to Banking

The Bearing of Insurance on Banking and Its Necessity to
the Carrying On of Business Is Pointed Out in an Ex-
cellent Way by Mr. Francis W. Wolfe in a Paper Read
at the 40th Annual Meeting of the Fire Underwriters’
Association of the Pacific and Printed by Permission of
That Association. We Regret Not Having Space to
Give the Paper in Full.

Banks originally were for safe keeping of treasure. At
first the bank was expected to return the identical bullion
to the depositor, later they agreed to return its equivalent
n coin.

The Lombards early saw the advantages of lending the
depositors money for interests, thereby increasing the cir-
culating medium as well as increasing all business.

. We see, therefore, in the early stages of modern bank-

Ing, a recognition of the function and value of rendering

public service.

[ So it was when insurance was first practiced as a busi-
ness. This, as. you know, was in Lloyds Coffee House,
London, and applied almost exclusively to marine risks.

he essential principle, then, as now, was the distribution of
loss, making possible the extension of commerce with its
resulting universal benefits.

Today each business is highly specialized. Each in
Varied forms covers the whole field of human endeavor in
the activities of business. They have grown side by side,
and have many points in common.

It was first in banking and insurance that American
Corporate organization chiefly appeared, and they stand
today the greatest examples of the value of co-operation as
affecting the public good.

While mercantile and manufacturing lines are success-
ful according to their freedom from debt, banking and insur-
ance men are the only ones who boast of their debts, and
When they hand you a statement, special attention is called
to deposits and outstanding insurance. The greater their
liabilities, the greater they consider their success, and de-
Cidedly the greater their success from this standpoint, the
greater are their responsibilities for the proper administra-
tion of the trust imposed in them.

With full recognition of these responsibilities, let us
ask ourselves if we have kept pace with the developments
of the age of the telegraph, the telephone, and we may say
the automobile. :

Not simply do we employ modern and scientific
Mmethods as to detail, not only the question do we place
greater emphasis upon courtesy and personal service to our
Clients and the public generally in harmony with the spirit
of the times, but do we measure up to our opportunities for
Service for the general good in proportion to the importance
of our respective lines of business.

3 It is of course in the every-day transactions that the
close touch of banking and insurance is most apparent to us.

The value of insurance as an institution can not be
Measured by figures; the insurance contract produces no
Wealth—it represents only expenditure—but based on fche
law of averages, it conserves vye_al_th_——through protection
gives opportunity for individual initiative and is of supreme
Value through its elimination of chance in business.

The banker is primarily a dealer in credit and in its flow
and control in both quantity and quality for legitimate re-
‘Quirements of trade and commerce there is placed upon the

anks a large measure of responsibility in conserving credit
and credit standards. :

Insurance has been called the 'bulvs_/ax:k of banking
Credit, and its value in strengtheqing credit is well known.
n fact, it is throughout the credit system that the closest
Telationship of banking and insurance exists. Credit is not
Capital, but it is an agency for increasing the efficiency of

- Capital, and in its highest development it is a. national asset.

. Personal credit underlies the whole credit system. The

- Witringic goodness of the individual credit has much to do

With the soundness of the entire structure.

The granting of credit by banks was formerly based
upon personal knowledge of the borrower, but during the
past two decades marked changes have taken place, all tend-
ing towards more certainty and exactness in acquiring credit
information. Now all large banks and many smaller banks
have well organized credit departments. Borrowers are re-
quired to submit statements of condition, which are care-
fully analyzed with due regard to the nature and character
of the business, the ratio and form of assets to liabilities,
and especially the character of the personnel and business
ability of the management. Weighty consideration is given
to the history and conduct of the business, and whether or
not lax methods prevail.

Failure of a man to take precautions of protection by
insurance is of such importance as to put the prospective
creditor on notice and call for careful inquiry.

Few bankers would extend large credits where physical
property is known to be unprotected against the possible
risk of fire or sinking, this notwithstanding the very small
probability that any given building will burn, or ship
founder.

As the safeguard to credit is the protection thrown
around the loan. Good insurance is as essential to the bank-
ing business as good banking is necessary to the insurance
business.

The failure of an institution in either line of business
through dishonest or injudicious management spreads a
baneful influence far beyond the prescribed limits of direct
loss. As the wise conservation of credit creates the surest
foundation for business, so to the extent that credit is un-
wisely extended, extravagance and lax methods encouraged
in any direction, to that extent is the usefulness and power
of the whole system undermined.

I ask, then, does not the quasi public nature of insur-
ance companies impose upon them the same obligation to
support the credit fabric of the country as rests upon bank-
ing? Are they not equally affected by general prosperity,
and are they not bound by expediency, at least, to play
their part in reaching and sustaining the highest credit
standards?

From a banking standpoint, the moral hazard, or as we
say in banking, the moral risk, is of deep concern. Of the
three C’s in credit giving—Character, Capacity and Capital
—the greatest is Character. Even though the two latter
elements, capacity and capital, exist, bankers have a maxim,
born of experience, that “a dishonest man will beat you in
the end.”

Knowledge and careful consideration of the moral risk
is certainly as important in determining as to the issue of
an insurance contract, as in the making of a loan by a bank.
For evidence we have only to note that more than half of
all the fire losses in this country are ascribed to the moral
hazard, which is quite apart from the physical or inherent
hazard.

Credit granting is not a mathematical demonstration,
and the forming of correct judgment with regard to insur-
ance risks is subject to all the vicissitudes of the physical
and personal elements to an unusual degree.

Yet a wholesome regard for the lessons of the past with
careful adherence to sound practices developed therefrom,
must result in easing the burdens of the adjuster by dimin-
ishing payment of unjust losses and attendant litigation.

The general public should be educated to the nature of
both banking and insurince i*n general.

*

We should beware of the tendency to produce volume
at the expense of legitimate profits necessary for safety.

We should not allow a fear of business being diverted
to competitors, to be effective in perpetuating practices
recognized as undesirable.

Banks and insurance companies should be jealous of
their promises, but when made they should be kept re-

ligiously.
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J. 8. GALL,
Notary Public.

H. C. AKROYD,
Notary Public.

f.p\irharhz, Akrngh & Ball

(Established 1885)

Estate, Financial and
Insurance Agents

Members Vancouver Stock Exchange.

We spesialize in conservative First Mortgage investments on
improved Vancouver City property bearing 7 to 87, interest.

325 Homer Street, Vancouver, B.C.
Cable Address, “ RIKROYD.”

ERLING H. GISKE

AUDITOR AND
ACCOUNTANT

807 NORTH WEST TRUST BUILDING VANCOUVER, B.C.

The Union Steamship Company of B.C.

LIMITED
Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

See Us regarding Your
Power Problems and

Power Requirements

We Sell Electrical Energy
Throughout the Lower Mainland.

APPLY :

WESTERN CANADA POWER CO., LTD.

Contract Department
CARTER-COTTON BUILDING

VANCOUVER, B.C.

Compare the Price of Long Distance Telephoning
with Other Means of Communication.

One hundred and eighty words can be said in one minute,
speaking slowly and distinctly.

Now, take the Long Distance Telephone rate to any point
and compare the price per word with other methods of com-
munication, using either the day or night rate of each.

. Remember, Long Distance telephoning is not a mere word
message, it is a conversation—a conversation in which em-
phasis and personality can be used and a definite and complete
understanding reached. There is no waiting for an answer.

The mail is quick; the telegraph quicker, but the telephone
is instantaneous.

There is but one grade of Long Distance Telephone Service
—it is not deferred.

B.C. Telephone Company, L.td.

The adjuster is an expert and there is always danger of
the horizon of the expert being filled by his own specialty.

There is a fixed doubt in my mind whether the adjuster,
who, through the making of settlements with the side of his
company only in mind, is working for the best interests of
either his company or of insurance in general. :

Certainly every adjustment based upon equity and fait-
ness, when understood to be so, helps to crystallize a sentl-
ment that eventually becomes an asset to the company.

RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance
Victoria:—

Kelowna, August 17.—Harvey Avenue near Richter Street;
owner, Mrs. H. E. Cather; occupant, Dr. Goddes; dwelling; value 0
building $3,700, insurance on same $3,500; value of contents $2,000,
insurance on same $1,300. Total loss, $1,000. Cause, sparks from
chimney. Canada National, London & Lancashire, Guardian.

Saanich, September 2.—McBriar Street; owner and occupants
H. Thornet; frame dwelling; value of building $1,500, insurance o1
same $1,000; value of contents $500, insurance on same nil. Total
loss, $2,000. Cause unknown. Employers’ Liability—London. g

Prince George, August 16.—Eighth Avenue and Vietoria Streets
owner, E. A. Eagle; occupant, Lewis & Place; one-storey frameé
bakery; value of building $900, insurance on same $600; value ©
contents $1,300, insurance on same $900. Total loss, $2,200. Cause
spilling of grease on oven. Commercial Union, London.

. Vancouver, August 20.—Heatley Avenue Wharf; owner, The
Westminster Towing & Fishing Company; tug boat; value of boat
20,000, insurance nil. Total loss, $1,000. Cause unknown. ¥

Kelowna, August 4—Owner and occupant, Okanagan Saw Mills
Co.; wood lumber yard; value of building $1,300, insurance on samé
$750; value of contents $200, insurance on same $250. Total 1085
$1,500. Cause unknown. Canada National.

New Westminster, August 24.—Waterfront, Sapperton; owner
and occupant, Brunette Mill Co.; wood and iron shingle mill; valué
of building $32,030, value of contents $13,257; insurance on mill an
contents $13,000. Cause, hot-box.
Insurance. d

New Westminster, August 12.—18 Granville Street; owner anl
occupant, Mrs. Myers-Gray; wood dwelling; value of building $3,000
insurance on same $1,500; value of contents $2,000, insurance 9“
same, $1,000. Total loss, $1,250. Cause, spark on roof. Mercantilé
Insurance.

SYNOPSIS OF COAL MINING REGULATIONS.

Coal mining rights of the Dominion, in Manitoba, Saskatchewa®
and Alberta, the Yukon Territory, the North-West Territories an

in a portion of the Province of British Columbia, may be leased fo:
a term of twenty-one years renewal for a further term of twent)!'ons
years at an annual rental of $1 an acre. Not more than 2,560 acré

will be leased to one applicant.

Application for a lease must be made by the applicant in P€”
son to the Agent or Sub-Agent of the district in which the rights
applied for are situated.

In surveyed territory the land must be described by section®
or legal sub-divisions of sections, and in unsurveyed territory t "
tract applied for shall be staked out by applicant himself. :

Each application must be accompanied by a fee of $5, which
will be refunded if the rights applied for are not available, but not
otherwise. A royalty shall be paid on the merchantable output £
the mine at the rate of five cents per ton.

The person operating the mine shall furnish the Agent
sworn returns accounting for the full quantity of merchanfa 5
coal mined and pay the royalty thereon. If the coal mining I8 2
are not being operated, such returns should be furnished at leas
once a year. ‘

The lease will include the coal mining rights only, rescinded by
Chap. 27 of 4-5 George V. assented to 12th June, 1914.

For full information, application should be made to the Secre”
tary of the Department of the Interior, Ottawa, or to any Age“f o8
Sub-Agent of Dominion Lands. -

with

W. W. CORY,
Deputy Minister of the Interior. 5
N.B.—Unauthorized publication of this advertisement will not be paid for. “”

Boston, Pacific Fire, Inter .

s
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PROVINCIAL FORESTRY RETURNS FOR JULY

RETURNS OF TIMBER SCALED DURING JULY, 1916.

Sawlogs, Poles and Piles, Railway Ties, Shingle Bolts,
FOREST DISTRICT. No. of Feet _No. of Fence Posts, Cordwood,
c B. M. Lineal Feet. No. of Cords.
F;i?lgggfge 13,269,804 41,820 048
............ 69
{Iiizelton 211,813 20
Ks and 14,535,055 3,911
Laﬁnloops SU69 N80 en ke S e e BRI e L N e D
1llooet : 1oa8as i ai ol et el s A el I L S
Nelson 3,086,346 247,555 2,022
{’;mce Rupert 3,371,003 53,786 591
Vancouver 99,051,896 1:65%:2%3 24,517
€rnon 3,953,905 ) ;
Totdl Scaled; all Districts.... = 140,561,435 610,121 36,678
N TIMBER SALES COMPLETED DURING THE MONTH OF JULY, 1916
Mber Situated Total
Sale Estimated Amount of Rate of Rate of o ;
No, ooy Timber. Stumpage. Royalty. oy oy -
| & Coast, R. 1 Fir 114,000 £t. B.M. [$1.00 per M. Ft. BM. $ .76 per M. ft. B.M.| $ 1,240.69| A. P. Allison & Co.,
gedar 400,000 « igg < ! gg v BRI Green Point Rapids
pruce 44,000 « « SR S oG e R B.C
x 2 Hemlock 82,500 “ e 50 “ @ & 50 “« L o
21  |Coast, R. 1. Donghinair oo i 218,000 “ 200 5 s abo o e 1,834.42| Southgate Logging
Cedar 776,000 «“ 100 o 5 oo 2% ¢ & Co(.l, 753 Stewart
X Bldg., Seattle.
392  |Coast, R. 1 gjr - 1,065,000 « « ;g € ! gg s i 4,776.55| A. Fraser & Co.,
emloc 1;388.000 ¢ 1" B0t - Ol doo ot d ot 336 Pender St.,
Shingle Bolts. ....ioiiian L 1,742 Cords .25 per Cord .25 per cord Vancouver, B. C.
X 5 Cut Shingle Bolts 487 - 280 i A e o
i 93 |New Westminster| Fir 915,000 ft. B.M.| .75 per M. Ft. BM.| .75 per M. ft. B.M. 1,508.19| 8. Vaughn,
‘ S : Luna, B, C.
»597 Coast, R. 3. e §0- 13 RIS e A T 60 « « | .9 per cord of 2,864.40| Pacific Mmf, Ltd.,
i S s i L Wi g 700 ft. B.M. Ocean Falls, B. C.
X Hemlock 454,000 :‘ :: Oh e “ hid

604 |Coast, R. 3.cceeen Spruce, ﬁ"‘ % & No. 2 333,000 « “ 50 « «  “ | .25 per cord T17.44| Pacific Mills, Ltd.,
%gf;l:; e %ggggg 7w gg o e 700 ft. B.M. Ocean Falls, B. C.
Hetilaok i vk st 122,000 « “ | 95 « o« o«

X ¢ Poles and Piling 15¢ “ Lin Ft. 14¢ per Lin, ft.

605 |Coast, R. 8.cooumueeus Spruce, No. 1 & No. 2 360,000 * .50 per M. Ft. B.M.| 25 per cord of 631.68| Pacific Mills, Ltd.,
Spruce, No. 3 i 178,000 = * a8 o i 700 ft. B.M. Ocean Falls, B. C.
. e e Dy R
Hemlock $1p00+ | pp e s ST B ges
Balsam 5,000, % Bh el S i I’)700 fg rg I?{t
Py, No. 1T & Now 2 12,0007 ¢ Bt S .85 per M. ft. B.M.

] o B I R S 6,000 “ 25 k) = “ “
X g Poles and Piling 3 e ¢ “ Lin, ft. sffc per Lin, ft.
6 |Coast, R. 3..oouiumm. Spruce, No. 1 & No. 2.......... 240,000 « « .50 per M. Ft. B, M- .25 per cord of 651.03| Pacific Mills, Ltd.,
Spruce, No. 3 e sl 159,000 S - 700 ft. B. M Ocean Falls, B. C.
Fel st R
Fir, No. 1 & No. 2.. U R 1 R T T Y e
Pir, No. 8 <o Sabed s Rl O Sligmitlne DO B R
OO il ieniessoasinamsamimiihitons 207,000 %" " . s .25 per cord of 700 ft. M.
X g ; Poles and Piling 7%c “ Lin. ft. 14¢ per Lin. ft. i
8  |Kootenay ... Fir and LArch ... 125,000 Lin. ft.| 14c¢ “ Lin. ft. Iz¢ per Lin. ft. 1,059.20| G. S. Vanstone,
A o R kv D T W R 50 per . ft. B, Silverton, B. C.
! 088t R Locina edar Logs ... 50, 1 . oy 7B ¢ 374.54| J. M. Daniels,
X 626 Cedar Bolts ..... 100 Cords .25 per cord .25 per cord Powell River, B. C
Coadt 'R - 1isGes Cedar and Fir.......... - 216,000 ft. B.M.| 1,16 per M. ft. BM.| .75 per M. ft. B.M. 900.93| Powell Lake Mill Co.
Cedar Shingle Bolts................ 800 Cords | .25 per cord .25 per cord Ltd., Box 40,
% 839 Powell River, B. C
X Kootenay ............ Cedar Fence Posts ....c........ 260 ¢ .25 per cord .25 per cord 136.99| A. J. Farquharson
Fernie, B. C.
| X ba Kootenay ............. %)ruce g(()) (())(())((), ft. B. M. gg per M. ft. BM.| .50 per M. ft. B.M. 100.00 Co(ljumbia River Lbr.
‘ . ! ‘ 0., Golden, B. C.
854 Coast, R. 3.ccueee Spruce, §o. % & No B, ;(1)3 888 e :: gg Sl .25 cord 700 ft.B.M 439.02| Pacific Mills Co. Ltd.
2 s S e ’ ; ‘ Ocean Falls, B. C
Balsam 170,000 €« 3 25 [ €« € , s
X 8 | Hemlock 106,000 « « 28 ¢ 3 b
S Cmt, L o anis S Sp!‘uce, No.1-& No, g 100,000 :: :: .50 :: :: :: 26 per cord of 662.33| Pacific Mills Co. Ltd,
SDTU0e; NOi Bleiidininismamnn égg,ggg o1 gg 3 o 2 700 ft. B.M. Ocean Falls, B, C
" Balsam ) ?
x : Hemlock 215,000 ' €« -25 g (13 “
™ Colt Bl i Spruce 100,000 * * e 75 per M. ft. BM. 863.60 J. R. Morgan, Ltd.,
s 3 Ba]ga,m g;g:’ggg “" “ .gg " «” “w gg “ “ “ P Rupel't B C
| : Hemlool Lhaarnasiiasiisg 4 e / o " " o * “
2 |
: 865 New Westminster|Cordwood ......oooemminnicencas 100 Cords .26 per cora .25 per cord 50.00{ Fred. Biska,
8. Vancouver, B.C

14,155,000 ft. B’,M
Total Estimated Amount........ccceuemsmmnness 125,000 Lin,'ft. Estimated Value $18,811.01
2, 479 Cords
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Mining Throughout British Columbia

Receipts at Consolidated Smelter—Utica Mines Activity—
B. C. Copper Development—Granite-Poorman Change
of Name.

The following are the officially reported ore receipts at
the Consolidated smelter in Trail for period from August
21st to 31st, 1916, inclusive, and for the year to date:

Consolidated Receipts.
Week. Year.

Aberdeen (Merritt) 40 40
Apex (Slocan) 26
Ben Hur (Republic, Wn.) 2,099
Black Prince (Slocan) 57
Bluebell (Ainsworth) 3,622
Bonanza (Bossburg, Wn.) 345
Burton (Elko) 20 20
Centre Star (Rossland) 5016 126,605
Columbia Turk (Davenport, W.) 48
Comfort (Ainsworth) 294
Comstock (Slocan) 13
Cork-Province (Ainsworth) 48
Crescent (Ainsworth) 28
Deer Trail (Davenport, Wn.) 4
Delphia (Danville, Wn.) 29
Edwards (Valley, Wash.) 13
Early Bird (Ainsworth) 17
Electric Point (Boundary, Wn.) e 357 1,444
Emma (Eholt) 314 1,514
Emerald (Nelson) 148 657
Enterprise (Slocan) 34 63
Eureka (Nelson) 1,194
Ferguson (Trout Lake) 63
Florence (Ainsworth) 3 692
Fog Horn (Kamloops) 52
Gallagher (Ainsworth) 20 41
Galena Farm (Slocan) 76 1,076
Golden Eagle (Boundary) 26
Giant (Spillimachine) 20 70
Green Monarch (Bayview, Ida.) e
Hewitt (Slocan) 291
Hewitson (Olive, Ont.) 78
Highland (Ainsworth) 224 1,657
Hudson Bay ,Salmo) 32
Idaho-Alamo (Slocan) 41 140
Iron Creek (Keller, Wash.) 21
Iron Mask (Kamloops) 2,648
Jo-Jo (Slocan) 7

Keystone (Bayview, Ida.) e 5 68 308

Knob Hill (Republic, Wn.) 1,729
Kokoma (Boundary) ‘ 5
Lakeview (Lakeview, Ida.) =1,
Lanark (Revelstoke) g
Le Roi (Rossland) 3,808 91,229
Le Roi No. 2, Josie (Rossland) ..o . 483 11,031
Lead Queen (East Kootenay) 137
Lead Trust (Boundary, Wn.) 9
Loon Lake (Loon Lake, Wn.) 30
Lucky Jim 75 75
Lucky Though (Slocan) 403
Martin (Ainsworth) 30
Meteor (Slocan) 15
Millie Mack (Burton) . 8
Mollie Hughes (Slocan) 26
Molly Gibson (Slocan) 72
Monarch (Chewelah) 18
Monarch (E. Kootenay) 65
Nicollet (Ainsworth) 9
Norman Mines (Northport, W.) 28
No. 1 (Ainsworth) 2,381

No. 1 (Slocan) sl

Week. Year.
Noonday (Slocan) .. 121
Ottawa (Slocan) 43
Panama (Giegarick) 29 29
Park Group (East Kootenay) 12
Perrier (Slocan) 29
Pleasant View (Greenwood) 20
Pot Hook (Kamloops) - 41
Quantrel (Kimberley) 14 17
Queen (Salmo) 292
Rambler-Cariboo (Slocan) e 79 1,274
Reco (Slocan) 71
Rich’d-Eureka (Slocan) 36
Retallack (Ainsworth) A 32
Ruth (Slocan) 562
Sally (Boundary) 70
San Poil (Republic) 7,728
Sandpoint (Lakeview, Ida.) : 5
Silver King (Giegerick) S 3
Silver Standard (Omenica) oo 31 416
Slocan Payne (Slocan) : 31
Slocan Star (Slocan) 33 824
Standard (Slocan) 248 4,982
Snowstorm (Ashcroft) 41
Spokane Group (Salmo) 30
St Rugene (B, Kootenay) sl s 96 579
Sullivan (E. Kootenay) 3,603 55,150
Tip Top (Kashahowe, O.) 39
Tom Thumb (Republic) 267
United Copper (Chewelah, W.) v 225 6829
Utica (Ainsworth) ‘ 472
Vancouver (Salmo) 23 23
Velvet (Rossland) 71
Venezuela (Lakeview, Ida.) 35
Wonderful (Slocan) 239
Yakima (Slocan) 22
Yellow Jacket (Alberta) 52
___/
Totals 15,134 332,61
—Trail News.

.  Word comes from Spokane that the Utica Mines Co”

pany, which owns and is operating the Utica group, si;

miles from Adamant station, on the Kaslo & Slocan bran¢
of the Canadian Pacific Railway, is shipping at the rate 9
five to six cars monthly, and this rate of production pro®-
ably will be maintained indefinitely, according to Charlé?
F. Caldwell, original promoter of the company and its €%
eral manager for several years. :

“Because of the lower price of silver prevailing earlief
in the year, shipments made at that time netted us but abottt
$3,000 the car; but returns from the first car shipped ¥
August, the only one from which reports have been rece{Ved’
show that it ran $5,256. Mining is being confined chi€
to the stope on the west ledge of the property. The co™”
pany, which has issued 1,600,000 shares of its capital Sto‘:(l;’
is in excellent financial condition. All outstanding indebt€ y
ness has been liquidated, and there is a substantial balan¢
to our credit in the banks.” %6

The operating profit of the Utica Company was $14.7
in 1915, according to a recent report to stockholders
Manager Clyde B. White, and the quick assets on 3rcd
31, 1916, were $21,533. This amount has been increas®
materially since, as the monthly net earnings have he
added to the surplus account. For the first quarter of tes
current year shipments were 230 tons of lead concentrat 2
and 20 tons of zinc concentrates, from which smelter retur
were $17,326. Operating expenses during the period
$8,504, leaving the net profits $8,822.

Negotiations for the sale of the Big Four claim,
the Hudson Bay mine at Sheep Creek, are in progress:

neal
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. V. T. McCurry, who represents Fastern capital, has
Just returned from the property, where he completed an
€Xamination in company with W. B. Pool.

1 The claim is owned by J. A. Benson and L. N. Ross, of
almo,

T'wo additional furnaces at Granby smelter have been
blown in, says the Grand Forks Gazette, making six of the
attery of eight now operating. Owing to coke shortage,
Occasioned through the strike in the Crow’s Nest Pass,
ranby was forced to limit their operations to four furnaces
Some weeks ago. The smelter will go up to full capacity
48 soon as the situation improves.

“The results obtained by previous diamond drilling in

the Copper Mountain properties of the British Columbia

opper Company have been fully verified by the disclosures

Made by our main tunnel in the first ore body it en-

Countered,” said Oscar Lachmund of Greenwood, general
Manager of the British Columbia Copper Company.

“T'he tunnel, which is now more than 1,000 feet long,
Crosscut one end of the ore body and a drift is now being
'un on it, while the tunnel itself is being driven ahead at
the rate of 20 feet daily, except when timbering is necessary
on account of the softness of the ground. The tunnel is

10 feet in clear and is designed to open our ground to
What will be known as the glory hole level, it being the in-
tention to mine out all ore above that level on the glory hole
System.

“We are now installing a pumping plant to elevate
Water from the Similkameen River to a distributing point
700 feet above the river through a pipe line 6,000 feet in
ngth. The pumping equipment will consist of Gould
ttiplex pumps and the pipe line will be composed of 4-inch
1gh pressure hydraulic pipe in the lower section and steel
Plpe six inches in diameter at the discharge. The water will
€ used to supply the mine, the camp and a 50-ton experi-
Menta]l mill. The mill will be devoted to the working out
9 a concentration process preliminary to the erection of a
2,000-ton plant on the Similkameen River. If we are not
tlayed by railroad troubles in the delivery of our ma-
Chinery and pipe, we shall have the pumping installation
Completed before winter sets in.

“T'he coke supply for the Greenwood smelter has been
fausing us a lot of worry. It is still so inadequate that we
e compelled to draw continuously upon the stock pile

dich we like to keep in reserve at all times. We have ob-
dined some 1,700 tons of coke from the Coast, but deliveries
f"‘)m that source are no longer to be depended on and the
%0st is burdensome in any event.”

There are now 15 men employed at the Seattle mine,
ing Manager Hopstetter is endeavoring to secure more
Iners to increase the force. Up to September 2nd three
“Arloads of ore had been shipped to the Granby smelter, and
" was the intention of the manager to commence shipping
¢ car 5 day this week. Frank Hoelzel is hauling the ore
from the mine to the Kettle Valley Railway, a distance of
a,b(’ut three-quarters of a mile. It is a down-grade haul and
Bout nine trips a day are made.

. “Finding an acceptable name for the Granite-Poorman
Jdine, near Nelson, has proved quite a job,” said F. H.
« e€ls, manager of that property, at Spokane the other day.
After the name first chosen had been rejected by the de-
partment at Victoria because there was already a British
Olumpia corporation designated exactly the same way, the
Qame Hardscrabble was decided on, and the registrar of
Mpanjes thought it would be all right. Just when we had
tht the public used to the new name, a protest was filed by
'€ Hardscrabble Hydraulic Mining Company, and now we
ti();e re-christened the company Kootenay Gold Explora-

Wilg

The organization has just been completed. H. I.
on of Butte is president; A. G. Larson of Spokane,

vice-president; John Maginnis of Butte, treasurer; R. A.
Carnochen of Spokane, secretary, and T. B. Miller of
Helena, Roy C. Lammers and W. E. Cullen of Spokane, the
other directors.

“During August we operated the mill about 25 days,
and our gross income will be $11,000. Employees of the
company number 42, and the net income for the month will
be about $5,000. The mill feed during the month averaged
$15 to $16 a ton, the ore coming mainly from development
work on the Hardscrabble vein in the winze workings
opened up by the people from whom we took the property
over. The ore body shows an average width of four feet
and averages $16 a ton.

“The water supply for our power plant has proved in-
adequate of late, as it usually does for three months of the
summer, and we have now connected up with the electric
power company. This will enable us to push the unwater-
ing of the Poorman shaft, which we have now unwatered
to the first level, leaving 200 feet of workings yet to be un-
watered before we can start the crosscut to the Hardscrab-
ble vein which we shall open at a depth affording 300 feet
of backs. The ore body on the Hardscrabble has been
proved for a length of 9,000 feet, of which an area only about
100 feet in length and depth has been stoped as yet.

“Drifts from the Poorman shaft will also be extended
to the ore shoot in the Poorman ledge, which rakes so
strongly to the south that the upper drift is only a short
distance into it, and the lower has not yet reached it. The
old Poorman tunnel shows a continuous ore body for 1,100
feet.

“Eventually it is our intention to open the mine by a
deep level tunnel, starting as a crosscut and continuing as
a drift, on one side of the six ledges which traverse the
property. Meanwhile we are able to take advantage of an
immense amount of dead work done by prior owners of the
mine, which has resulted in leaving the property in a con-
dition requiring little additional development to assure
profitable operation for several years,

“When our present plan of development of the Hard-
scrabble and Poorman ledges has been accomplished, we
shall make adequate changes in the mill to deal with the ore
conditions disclosed at greater depth. This will undoubt-
edly include the installation of a flotation unit which will
enable the mill to handle from 100 to 150 tons of ore daily.”

One of the results of the policy of aiding the small
mine-owner that Hon. Lorne A. Campbell has introduced
since he became a member of the Government is seen in
the commencement of shipments of ore from the Aberdeen
mine in the Merritt district. Roads built out of the special
appropriation Mr. Campbell secured for mining enabled the
Aberdeen to take in machinery and get out ore.

Roads and trails with the same end in view are being

constructed in many parts of the Province, including Koot-
enay and Boundary.

J. F. McKenzie of the International Molybdenum Com-
pany of Renfrew, Ont., has returned to Nelson from a trip
to the company’s property, the Molly mine at Lost Creek.

Mr. McKenzie stated that work is going forward with
most satisfactory results at the mine, where a crew of 16
men 1s at work drifting a tunnel which will connect with a
winze sunk on the face of the ore at a vertical depth of about
50 feet. The unreliable character of this mineral formation,
said Mr. McKenzie, made it impossible for him to give an
authoritative opinion regarding the extent of the supply,
but it is believed that one of the largest bodies of Holyb-
denite yet found in Canada has been located at the Molly.
High grade ore in small quantities, he said, is at present
being taken out and shipped to the company’s plant at Ren-
frew for milling and treating, but it is believed that when
the present development work is completed a mill will be
built at the mine and concentrates only shipped to the East.
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USE THE

ELECTRIC DRIVE

FOR YOUR SMALL MACHINES.

Fractional horse-power motors
are as efficient as large ones for
big machines.

Individual motors spell economy
to the factory owner.

BCE Lt

Vancouver New Westminster  Victoria

New Suits for Men

FOR FALL WEAR

—Our New Fall Suits are 9%
display, and we invite men who
appreciate good taste, chara® |
ter, and distinction in cloth€®
to pay us a visit and inspe¢
the new models.

Our clothes are custo®™
tailored by the most exclusiv®
tailors in the East. The styl€®
are designed by fashion l?ad'
ers’ most prominent artiStS:
All fabrics have been selecte
with care, so that only .ma&
terials of quality,- combin€
with smart appearance, t
shown. Our prices are M fn—
moderate for high-grade clot
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