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82 A YEAR.
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' Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Mantle Department.

BRAIDED
JERSEYS,

NAYY, BLACK. GRENAT

And TABAC.

John Macdonald & Co.

WAREHOUSES :

85-& 97 Wellington St. East, | TorONTO.

1,
I.%.Iaumssnnm

81 Rt. Major, MANCHEST ngland.
A.B. Lzx. JOBN Lmys,

RICE LEWIS & SO,

WHOLESALE
Hardware and Iron Merchants,
- TOQRONTO.

Jones’ Sgades and Shovels.
| Parkes Draining Tools.
FIELD and BARDEN RAKES and HOES,

LAWN MOWERS and ROLLERS. |

SHIP CHANDLERY.

MANILLA, TARRED AND WIRE

ROPHL.

| 8olts, Spikes, Oakum, Piteh, lnclmrs
Chains, Blocks, &c.

RICE LEWIS & SON.

MGMASTER,
DARLING & CO.

WHOLESALE

Woollen & General Dry Goods
MERCHANTS,
4 to 12 Front St. West, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,

Londen, E.C.
Toronto, 1886,

W. INcE.

PERKINS
INCE & CO.

IN STORE,

Now Seasor’s Japaus,
Moning & Kaisow Gongos,
il Green Tees,

. IN BTOR! S8TORE,

" BRIGHT VACUUM PAN

DEMERARA SUGAR

Nos. 4 and 43 Front St, East,

NEW SEASON'S TEAS

1835-88.

J.W. Y OUNG, V. ANCE, JR..

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,

- Gunpowders and Japans.

NEW FRUITS.

C. Morand's Off-8talk VALENCIAS.
Selected VALENCIAS in Layers.
New SULTANAS and ELEMES.

Bosnia and French Prunes in cases, kegs and hhds. )

SMITH & KEIGHLEY

9 Front Street East, Toronte.

Gordon, Mackay & Co, 4

IMPORTERS

General Dry Goods.

AGENCY OF '

THE LYBSTER GOTTON MFS, GO,

Sheetings,
Shirtings,
Tickings,
Yarns, &ec.

48 Front Street West, TORONTO.

Toronto, 1888,

FRESH SHIPMENTS
TO HAND.

Lisle Gloves,
Taffeta Gloves,
Kid Gloves.

GAUNTLET KID GLOVES.
Cotton, Lisle and Silk Hose,

IN ALL COLORS.

MEN'S MERINO SHIRTS AND PANTS.

LADIES’ MERINO VESTS.
ALSO,

SAMSON,
KENNEDY
& Co.

44 SCOTT AND 19 COLBORNE STREETS,

TORONTO.

Men’s White Marseilles and Linen Vests.
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BANK OF MONTREAL

—_———

Notice is hereby given that a

Dividend of Five per Cent.

for the current half-year, being
At the Rate of Ten per Cent. per Annum,

(and a bonus of one per cent.) upon the Paid-up
Capital 8tock of this institution has been declared’
and that the same will be payable at its Banking
House in this city, and at its branches, on and
after

TUESDAY, the 1st day of JUNE next.

The transfer books will be closed from the 17th to
the 318t of May next, both days inclusive,

THE ANNUAL GENERAL MEETING

of the Shareholders will be hold at the Banking
House of the institution, on

MONDAY, the 7th day of JUNE next.

The chair to be taken at one o'clock.
By order of the Board.

W. J. BUCHANAN,
General Manager.
Montreal 22nd April, 1886,

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.

Paid-up Oapital 86,000,000
Rest 2,100,000

DIRECTORS.

Hoa. WrrLiam MoMASTER, President
Wx. ELvior, Esq., Viwhmdent.

S Gttt ey BoRB O Wood
a8, Arn, 8q. . Butherlan er, .
Johh w-.\die,m:f W. B. Hamilton, Ex:; "
‘W.N. ANDERSON, - - - General Manager.
3.0, Kuup, - - . e - Asgg Gen. Me Man:%gr.
BERT GILL, « « « « - - . x.
F. L, HANERY, - « = - . Au'tlnsg:gtor.
New York-—J. H. Foadby and B. E. Walker, Agents,
Chicago—A. L. Dewar, nt.  A. Laird, AnAf Agt.
BRANCHES,
Ayr, Guelph, Bt. Catharines,
el e, !lunflton, Sarnia,
Belleville, Londoa, Seaforth,
Berlin Montreal Simcoe,
Bm.ntford. Norwich, Stratford
Chatham, Onngovhlo, Btrathro,
Collingwood, Ottawa, Thorold,
Dund;:h Toronto,
Dunnville, Par 1, Walkerton,
Galt, indsor,
Goderich,
Comm Credlta issued for use in Europe, the
E“:rl and- ‘West Indies, China, Japan, and p;onth
merica,

Collections made on the most favorab)

Sterling and American Exchanges bonqht and sold.
e terms.
Interest allowed on deposits. :

BANKEERS, )
NEW YORR—The American Exchange National Bank.
LoONDON, ENGLAND—The Bank of Scotland.

THE DOMINION BANK.

Capital $1,500,000
Reserve Fund ............................. . 980,000
DIRECTORS.

. AUSTIN, President.
Jis. Avs Hon. FRANK SyiTh, Vice-President. |,
W. Inoce. o Edward Leadlay.
E. B. Osler. - James Soott,
o Wilmot D. Matthews,
HEAD OFFICE, - - - TORONTO.
AGENCYES.

Brampton. Lindsay. Orillia.
ggllevpﬁ?e. Nspn.nze. Uxbridge.

bourg. Oshawa. Whitby.
Queen Btreet, Toronto, corner of Esther Street
“ “all pamm' T?rgwngﬁhgz‘b&grn&re“
Drafts on of e 3
Bx;idt.u.ln and the Continent of Europe bought and

:LQM! of Ors%tainmad available in all parts of
pe. aand Japgln. BETHUNTE, Cashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY RoyalL CHARTER,

Pald-up Capital £1,000,000 Stg.

LONDON OPFICR -- 8 Clements Lane, Lombard
Street, E.O.

COURT OF DIRECTORS.

J. A. Brodie. H. J. B. Kendall,
John James Cater. J. J. ord.
gte?gg'a.ﬁ' Glyn. A N Phliigenock-

o . 5
E. A. Hoare, yo. J. Murray %obaruon.

Becretary—A. G. WaLvs,

HEAD OFFICE IN CANADA—SE, James 8t., Montreal.

R. R. GRINDLEY, - - - General Manager.
BRANCHES AND AGENCIES IN CANADA.
London. Kingston. St. John, N.B.
lr}rmtford. ?{th:;:.ﬂ o’;{og, N.B.
aris, on Halif; 8.
Hamilton. nebe:‘.) Vioto:ix'..
nto.

AGENTS IN THR UNITED STATES.

New York—D. A. McTavish and H. Stikeman, Agts.
Chicago—H. M. Breedon and J.J. Morrison, Agents.

8an Francisco—W. Lawson and C. E. Taylor, Agts.
&i[;ongos Bankers—The Bank of England; Mosore.
{ 0.

l!n 1—Bank of TLiv 1

ore: ents.—Liv
Austr %enion Bank o] Australin. New Z d

—Union Bank of New Zealand. China and
artered Meroantile Bank of Indis. Lon-
-Agra Bank

, Limi
Colonial Bank. Paris—Mesers, Marocuard, Kra
iouc Dineaior St Lyonnais. vailablein all
ue otes for » o
parts of the world. s

THE QUEBEC BANK.

INCORPORATED BY RoyaT, OCHARTER, A.D. 1818,
Capital 83,000,000
HEAD OFFICE, - . . QUEBEQC.

BOARD OF DIRECTORS.
Hon. Jas. G. Ross, Esq., President.
on. 48 WM. WITHALL, Vioce-President
Sir N. F. Belleau, Kt.

Jno. R. Young, Esq.
R. H. 8mith, Esq. William White, Esq.
‘aoo. R. Renfrew, Esq.

JaMES BTRVENSON,E8Q, - - - - = - - Cashier

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ons. 'hree Rivers.

Agents in New York—Bank of Montreal.
Agents in London—The Bank of Sootland.

ONTARIO BANK.

DIVIDEND No. B87.

Notice is hereby given that a DIVIDEND OF
THREE PER CEN'f, ugon the Paid-up Capital
Stock of this institution has been declared for the
¢ 'rrent half-year, and that the same will be payable
at its banking house in this oity, and at its branches,
on and after

TUESDAY, the 1st day of JUNE next.

The transfer books will be closed from the 17th to
the 31st May, both days inclusive. -

The Annual General Meeting of the Shareholders
will be held at the banking house in this city, on
TUESDAY, the 16th dayof JUNE next. The chair
to be taken at twelve o'clock noon,

By order of the Board,

C. HOLLAND,

General Manager.
Toronto, 28th April, 1886,

IMPERIAL BANK OF CANADA,

DIVIDEND No. 22.

Notice is hereby Eiven that a Dividend at the rate
of EIGHT PER CENT. per annum upon the Capital
8tock of thiv institution has been declared for the
current half-year, and that the same will be payable
at the Bank and its branches on and after TUES.
DAY, the 1st day of JUNE next.

The transfer books will be closed from the 17th to
the 318t May, both days inclusive.

The Annual General Meeting of the Bhareholders
Will be held at the Bank on Wi ¥
day of JUNE next.
The chair will be taken at noon.

By order of the Board.

-D. R. WILKIE,
Cashier,

DNESDAY, the 16th Brighto

THR

Merchants Bank of Canada

Notice is hereby given that a
DIVIDEND OF 3} PER CENT.

for the current half-year, being at the rate of 7 ‘par
cent. per annum upon the Paid-up Capital Stook of.
this institution has been declared, and that the
same will be payable at its banking house in this
city, on and after

Tuesday, the 1st June next.

The transfer books will be olosed from the 17th to
the 31st May, both days inoclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at the
Bank on

WEDNESDAY, 16th JUNE NEXT.
The chair to be taken at twelve o'clock.
By order of the Board.
G. HAGUE,
General Manager.
Montreal, 24th April, 1886,

THR

BANK OF TORONTO.

'DIVIDEND No. 60

Notice is hereby given that a

DIVIDEND OF 4 PER CENT.

for the current half-year, being at the rate of eigh¢
per cent. per annum and a bonus of two per oent.
upon the Paid-up Capital of the Bank, has this day
béen declared, and that the same will be payable p
tqe Bank and its branches on and after S

TUESDAY, the Ist day of JUNE negt,

The transfer books will be closed from the 17th

the 31st day of May, both days included. .
NN

THE ANNUAL GENERAL MEE TING
of 8tockholders for the election of Directors will be
held at the banking house of the institution on
WEDNEDAY, the 16th day of JUNE next.
The chair to be taken at noon. o
By order of the Board.
D. COULSON,

) * Cashier.
Bank of Toronto, April 28th, 1886,

THE STANDARD BANK

OF CANADA.:

Capital Paid-up .. 81,000,000
serve Fund . 260,000
HEAD OFFICE, . . . TORONTO.
' DIRECTORS. :

W. F. Cowan, President. .
JOoHN RURNS, Vice-President

W. F. Allen, Fred. Wyld Dr. G.D. Morton
A.T. Todd, .R. C.Jamieson.
AGENCIES,
Bowmanville, Campbellford, Harriston,
radford. Cannington, Markham
Brantford, Colborne, Newcastle
n. Pioton.’

BANEERB., .
New York and Montreal—Bank of Montreal,
London, England—National Bank of Scotland.

All business prom:; ttended to.' Cor-
respondence solicited.; P ply =
- J. L. BRODIE Cashier
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 18565,

HEAD OFFICE, - - MONTREAL.

92,000,000
675,000

BOARD OF DIRECTORS.
THOS. WORKMAN, President.
J. H. B. MoLsoN, Vice-President.

R. W Shepherd. 8ir D. L. Macpherson.
8. Ewh?g. Miles Williams.
A, F. Gault.
F. WOLFERSTAN THOMAS, General Manager.
M, HEATON, - - - = = = - = Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
mas, Toronto, Trenton, Waterloo, Ont.,Woodstock
Agents in Canada.—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion
. New Brunswick—Bank of New Brunswick.
Nova Scotia—The Halifax Banking Company and
Branches. Prince Edward Island—Bank of Nova
Bootis, Charlottetown and Bummerside. Newfonud-
land--Commercial Bank of Newfoundland, St. John’s.
In Europe.—London—Alliance Bank (Limited);
Messrs, Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Live 1—The Bank of Liverpool.
Antwerp, Be) nm—fs Banque d’Anvers.
In United Btates.—New York—Mechanics’ National
s Messrs. W. Watson and Alex. L ; Messrs,
Morton, Bliss & Co. Boston—Merchants’ National
Bank, Portland—Casco National Bank. Chicago—
Pirst National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank., Buffalo—
National Bank. Milwaukee — Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana—First
National Bank. Fort Benton, Montana — First
National Bank.’ Toledo—Second National Bank.
Collections made in all parts of the Dominion,and
:it.\::s promptly remitted at lowest rates of ex-
e,
Letters of Credit issued available in all parts of
the world.

UNION BANK OF LOWER CANADA,

Oapital Paid-up

HEAD OFFICE, - - -

' DIRECTORS.
AxDRBW THOMPBON, Esq., President.
Hon G. IRVINE, Vice-President.

D. C. Thomson, Esq,

QUEBEC.

B. Giroux, Esq. E. J. Hale, Esq.
E. J. Price.
E.WEBB, - -~ - - - - - Acting Cashier.
BRANCHES.

. &iiingl Bank (Upper Town) Montreal, Ottawa, Three

5 'wers, Y;nnitzegi‘g;eghbrid e, ﬁ:)be‘;t&. .
ents.—Loondon—Th
Bank, -New York—Nati 'Pu?k B:nz.n and Gounty

BANK OF BRITISH COLUMBIA,

. Incorporated by Royal Charter, 1862,
CAPITAL, - - - 3,500,000,

LoNDON OrricE—28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.
Viotoria, B.C.; New Westminster, B.C.

AGENTS AND CORRESPONDENTS.

IN CaNADA--Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
tish Columbia.

In U, 8.—Agents Bank of Montreal,- 59 Wall 8t.,
New York:; Bank of Montreal, Chicago.

URrrED KINnaDOM-—Bank B.C., 28 Cornhill, London
National Prov. Bank of Eng., North and South
gllu Bank, British Linen Co.'s Bank, Bank of

'l'eleg;-tphic transfers and remittances to and from
all points can be made through this bank at current

rates. Oollections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,

YTARMOUTH, N.S.

W3 DIRECTORS.
. W.JOHNS, - - = - - - « - Cashier,
L. E, Baxsn, Pt@dden% E B e
. E. BROWN, Vice-Presi
John Lovitt. Hugh Cann. " 3w MSZE;
COBRRSPONDENTS AT

Halifax—The Merchants Bank of Halifax,
8¢. &Iohn—'.l‘rga Bank °‘g“,?,’i"°“k
o e Bank of tish North Amerioa.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
ehange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

. INCORPORATED 1896.
87T. STHPHEN'S, IN.B.

Capital $200,000
Reserv . 25,000
W.H.Topp, - - - - - . = Preaident.
J.F.GRANT, - ~ + = = = = = - OCashier,

AGENTS,

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
Natiopal Bank. Montreal—Bank of Montreal. 8t.
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Rank of

THE FEDERAL BANK

OF CAINADA.

DIVIDEND No. 22.
Notice is hereby given that a

DIVIDEND OF THREE PER CENT.

uipon the Capital SBtock of this Bank has been de-
clared for the current half-year, being at the rate of
six per cent. per annum, and that the same will be
pay:.ble on and after TULSDAY, the 1st of JUNE
next.

The transfer books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of Shareholders, for
the election of Directors, will be held at the banking
house in Toronto, on TUESDAY, the 15th of JUNE,
next. Chair to be taken at 12 o’clock noon.

G. W. YARKER,
General Manager.
The Federal Bank of Omn.da,}
‘Toronto, 27th April, 1886.

BANK OF OTTAWA,

OTTAWA.

Capital (all patd-up).......coveervenne \.... $1,000,000
Rest P P T

JAMES MACLAREN, Esq., President,
CHARLES M4GEE, Es8q., Vice-President.

DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BUBN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Oarleton Place, Pembroke, Winnipeg, Man.
Agents in Can New York and Chis Bank of

Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS’ BANK

OF HEHALIFAX.

Capital Paid-up......c.cccnverivereresnne. 81,000,000
Reserve 120,000

HEAD OFFICE, - HALIFAX, N.8.
DIRECTORS.
TraoMAs E. KENNY, President.
JaMEs BOUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, E. J. Davys, Thomasg Ritchie.
D. H.DUNCAN, - - - - - = « - Cashier.

AGENOIES.
In Nova Beotia—Antigonish, Baddeck, Bridge-
water, Guysborough, ndonderry, Lunenburg,
Maitland ( te .), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Backville. In Prince Edward Island—Char-
lottetown, Bummerside. In Quebec — Paspebiac,
In Bermuda—Hamilton.

HALIFAX BANKING CO.

Authorized Capital ...
Capital Paid-up ..
Reserve Fund

HEAD OFFICE,
W. L. PITOAITHLY, - - - - - - - - Cashier.

RoBIE UNIACKE, President.
L. J. MoRTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
I‘:&nncg.szNovanoomﬁ Anti} onish, BP n,
epo! unenburg, New Glasgow, Parrsboro,
Shelburne, Truro, Windsor. .
St.N.‘I“;: Brunswick : Hillsboro, Petitcodiac, SBackville,

. John.

CORRESPONDENTS—Ontario and_Quebeo—Molsons
Bank and Branches. New York—Bank of New York,
National Banking Association; John Paton & Co.
Boston—Suffolk National Bank. London, Eng.—
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NHEHW BRUNSWIOCK.

FREDERICTON, N.B.
INGORPOBATED BY ACT OF PARLIAMENT, 1864,
A.F. BANDOLPH, = - = = = = = = = President

J. W. SPURDEN, - - = - - = = = = - - Cashier
FORRIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.
DIVIDEND No. 27.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current half-year upon the Paid up Capital
8tock of this institution has this day been declared,
and that the same will be g&ya.ble at the Bank and
its agencies on and after Tuesday, the 1st day of
June next.

The transfer books will be closed from the 17th to
318t May, both days inclusive. .

The ANNUAL GENERAL MEETING of the
Stockholders, for the election of Directors for the
ensuing year, will be held at their banking house in
this city, on TUESDAY, the 15th day of JUNE next.
The chair to be taken at 12 o’'clock noon.

By order of the Board.

E. A. COLQUHOUN,
Cashier.

Bank of Hamilton,
Hamilton, April 21, 1888.

EASTERN TOWNSHIPS  BANK.

ANNUAL MEETING.

Notice is hereby given that the ANNUAL GEN-
ERAL MEETING of the 8hareholders of this Bank
will be held in their Banking House in the City of
Sherbrooke, on

WEDNESDAY, 2nd day of JUNE next.

The chair will be taken at 2 o'clock p.in.
By order of the Board.

‘WM. FARWELL,
General Manager.
Sherbrooke, 5th Ma., 1836.

LA BANQUE DU PEUPLE.

ESTABLISHED 1IN 1835.

Capital pald-up ..., 81,200,000
Reserve ......... 200,000
JAOQUES GRENIER, - - - - =« President.

A.A. TROTTIER, =~ - - - - - - Cashier

. ROTTIER, T.
Branch—Three Rivers, P.Q.; P. E, Panneton, Man'g'r
Agency—S8t. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTS.
London, England—The Alliance Bank, Limited.
New York—National Bank of the Republie.
Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

NCORPORATED 1832.

Capital Pald-up ........ vineesennees 81,114,300
Reserve Fund ..., 340,00
DireoTORS.—John 8. Maclean, President; John
Donll, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THo08. FYSHE.
HEAD OFFICE, - - - - HALIFAX, N.8.
encies in Nova BScotia—Amherst, Annapolis,
Bridgetown,Canning, Digb: ,Kentville,L{verpoo ,New
Glasgow, North Sydney, Pictou, Yarmouth, Camp-
belltown. In New Brunswick—Chatham, Frederie-
ton Moncton, Newoastle, St. Andrews, 8t. John, 8t.
Bte’phen, Bussex, Woodstock. In Manitoba—Winni-
pgg. In P.E.Island—Charlottetown and Summerside,
. Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - S8ST. JOHN, N.B.

Paid-up Oapital ..........viivineniinnncennene $321,900

Rest............... 60,000
THOS. MACLELLAN, - = - - - President.

BOARD OF DIRECTORS,

Jer. Harrison, Merchant; Thos. Maclellan (of Mao-
lellan & Co., Bankers); John McMillan (of J. & A.
McMfllan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Bterling, ericton.

Agency—Fredericton—A. 8. Murray, Agent.

“ ° _Woodstock, N.B.,—G. W. Vanwart, Agent.

HEAD OFFICE, - - - - -
Pald-up.........

of Colonial and Banks is

"THE NATIONA.LL BANK OF SCOTLAN

IMITHD.
INCORPORATED BY ROYAL CEARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825

. .

EDINBURGH.

LONDON OFFICE — 3 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are ki "?roetblyto usual custom.

OTES and LETTERE of CREDIT available in all parts of the wurld are issued free

undertaken and the Acceptances of Customers re-

sl m‘“ od domaiciled in I.ondlon retired nn tarms which will be furnished on application.
'%‘MMMWWWGmdM nd is also transscted

1a
- JAMES RQBERTSON, Mangger in London,
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THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Aathorized ............. reesnnearenns 1,000,000
Oapital Subscribed 500,000
Capital Pald-up .........cccou..n ST, 250,000

BOARD OF DIRECTORS.
JorN CowaN, Esq., President. .
ReUBEN 8, HAMLIN, Egq., Vice-President.
‘W. F. Cowan, Esq. W F, Allen, Eeq.
Robert McIntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
T. H. MOMILLAN, Cashier.

BRANCHES.
‘Whitby, Midland, Tilsonburg, New Hamburg, Mill-

rook, Ont,

Deposits received and interest allowed. Collec-
tionapgolicited and promptly made, Drafts issued
available on all parts of the Dominion. Sterling
a.nci Amerioaéx Etmihnﬁge ‘ll)oug%t and ﬁldﬁoynl X

orrespondents in London, Eng.—The Ban|
o Sootland. At New York—The Merchants Bank of
anada.

PEOPLES BANK OF HALIFAX,

Capital Authorised .
Oapital Pald-up

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. S8tarr, Esq.
Augustus W, Weet, Esq.
PRTER JACK, Cashier.
RAranches—Lockeport and Wolfville, N.8.

Agents in LondonB-oThe Union Bank of London.
“ “ New York—The Bank of New York.

“ ¢ Boston—New England National Bank.

*« « Ontario and Quebec—The Ontario Bank

LA BANQUE NATIONALE.

Capital Pald-up ........cccoocvivvvirrernsscensas 52,000,000
HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCFE, Cashier.
DIRECTORS,

Theonhile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq. -
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
Branches.—Montreal, 0. A.Vallee,Manager; Ottawa,
tH .Oarriere, do.; Sherbrooke, John Campbell, do.
Agents—The National Bk. of S8cotland, I.d., London;
Grunebaum Frires & Co.and La BanquedeParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; mmercial
Bank of Newloundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lowar Canada

THEBANKOFLONDON

IN CAINADA.

HEAD OFFICE, - LONDON, ONT.
Oapital Subsoribed .... 81,000,000
Oapital Paid-u; 200,000
Reserve Fund .. 50,000

Hy. T Pteddnrt?l-l’g I&EA’H‘ Vice-President.,
. TAYLOR, ent. JNO. oe- en
7. R. Meredith, W, Duffield, Issiah Danks, F. B.
Leys, Thos. Kent, Benj. Oronyn, Thos, Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rioe,
Lewis & Bon, Toronto).

. y .

A M. SMART, - - - - - - - - Manager.
Ingersoll THES petrolia,
Drasden,' Watford.

Correspondents in ‘Canada—Molsons Bank and
Branches. In New York--National Park Bank. In
PBritain—National Bank of Scotland (Limited).

THE CENTRAL BANK

 OF CANADA.
DIVIDEND No. 4.

Notice is hereby given that a Dividend of THREE
PER CENT. for the cnrrent half-year, being at the
rate of six per cent. per annum, upon the Paid-up
Canital S8tock of this institution. has been declared,
and that the same will be m.gble at the Bank and
its branches on and after TUESDAY, the ist day of

® next.
The t fer booke will be closed from the 17th to
3lst May next, both davs inclusive.
The Annual Meeting of the Bhareholders will
be held at the bsukin% house in this city, on
MONDAY, the 218t day of JUNE next. The chair to
be taken at 12 o’clock noon.

By order of the Board.
v " _A. A. ALLEN, Cashier.
" Poronto, 27th April, 1886,

THE COMMERCIAL BANK

CANADA PERMANENT
Co.

Loan & Savixﬁs
INCORPORATED

Subscribed Capital

Paid-up Capital....
Rese Fand

'l‘otalr'Aouoto
OFFICE: CO.’S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or com‘})ﬁunded half yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Com;

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment,

Mow and Municipal Debentures purct
. HERBERT MASON, Managing Birector.

EY

Y. | C

‘THE FREEHOLD

Loan and Savings Company.

Cor. Charch and Court Streets, Toronto.
DIVIDEND No. BS.

Notice ia hereby given that a Dividend of FIVE
PER CENT. on the Capital Btock ef the Company
has been declared f v the current half-year, payable
on and after TUESDAY, the 1st day of JU next,
at the office of the Company, Church Street.

The transfer books will be closed from the 17th to
the 31st May, inclusive.

Notice is also given that the General Annual Meet-

on TUESDAY, 1st JUNE, for the purpose of re-

oeiving the Annual Rep-rt, election ot Directors, &o.
By order of the Board. 8. C. WOO0D,
Toronto, April 2<th, 1886. Manavev,

THE HAMILTON

Provident and Loan Society.
DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and & half per cent. upon the Paid-up Capital Stock
of the Bociety has been declared for the half-year
ending June 30th, 1788, and that the same will be
payable at the Society’s Banking House, Hamilton,
on and after Friday, the 2nd day of July. 1886.

The Transfer Books will be closed from the 16th
to the 30th June, 1888.

H. D. CAMERON, Treasurer.
Hamilton, 11th May, 1886,

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.
‘resident, WILLIAM GLASS, Sheriff, (}9. Midd.l‘ssex.

ice-Presldent, ADAM MURBAY, Treas.

inbseribed Capital . 8 630,000
‘ald-up Capital 609,046
leserve Fund.... . 75,000
fotal Assets. 1,493,236

The Company issues Debentures for two or more

at ourrent rates, payable half-yearly b:
ocoupons. Executors and Trus are qut_gorlsgd b;
law to invest in Debentures of this company.

For information apply to

JOHN A. ROE, Manager.

mimlnion Savings & Investment Soclety,
LONDON, ONT.
INCORPORATED 1878

On 1
Su bed
Paid-up
Reserve and Contingent...............
Savings Bank Deposits and

eeersesseseastsnans tesssesecinasrnes

$1,000,000 00
1,000,000 00
833,121 00
-135,539 16
768,995 15
Loans made on farm and of ,
most favorable terms. ty property, on the
Mpn and Bohoo! Section Debentures pur-
Money received on deposit and interest
thereon, posl : allowed

F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO

Cavpital

OF MANITOBA. iyt s -11:33;‘::%

rized cesevassssssssaresrasesase 000,000 . L
Autho: Onpital 1,000 Money advanced on improved Real Estate at

DIRECTORS. lowest current rates.
DuNcAN MCARTHURM, - - - - - President. 8terling and Ourrency Debentures issued.
Hon. John Sutherland. Alexsnder Money received on deposit, and interest allowed
Hon. 0. B. ton. W. L. Boyle. 8:.""“ ‘,’:”"‘;‘;’,"m’:’ ic. 43, Chap. 90, Btatutes of
. tario, Execn are au

Deposiss received and interest allowed. Collestions | ised to invest trust funds in Debentures of this

e Dowimon, swimw% WM MULOCK,MP,  GHOQ, B, C. BETHUNE

9 i o " & »
onght and s0ld, Fresident, Resrotery-Tros

ing of the Company will be held at two o’clock p.m. | Co

years in sums of $100 and upwards, bearing interest |

WESTERN GCANADA
Loan & Savings Co.

Fixed and Permanent Capital

Subscribed) ............cc.cocuveeeenesrecns 83,500
Pal&-np Caplts)l .............................. 1,300238:
Reserve Fund 650,000
Total Assets..................ccoocvevrrnnen . 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Depositis received, interest paid or compounded

half-yearly.

Currency and Sterling Debentures issued in
able Baitsearly st all oricipes backing peints ta
able -yearly a pi pol

anads and Great Britain. -
Executors and Trustees are authorived by Aot of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
sble terms for repayment of principal.

WALTER 8. LEE, Manager.

HURON AND ERIE

Loan and Savings Company,
LONDSJ_I\T_, ONT.

Capital Stock Subscribed $1,500,000
Capital Stock Paid-up . 1,100,000
Fund . 394,000

Reserve

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this -

mpany.
Interest allowed on Deposits.
R. W. BMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH S8T., TORONTO.
Authorised Capital ..... ................... $3,000,000

Sabscribed Cap

o t

) its received, and interest at current rates al-
oWt

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures,
Bank and other Stocks. & M_
HoN. FRANK SMITH,

JAMES MABON,
President. Manag

BUILDING AND LOAN
ASSOCIATION.

Capital
ssets

Paid-u

S 750,000
Total

1,613,904

DIRECTORS.
LARBATT W. 8M1TH, D.C.L., President. .
JoHN KBRE, Vio-Presidens.
?on. Alﬁx. McKensie, M.P. (J} R. lﬁ. Jo.gikbnm, M.A
ames Fleming. osep! 08,
‘W. Mortimer Clark.
WALTER GILLEEPIE, Manager.
OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
prﬁperty.
ol es and debentures &nrohued.
Interest allowed on deposi

Registered Debentures of the Association obtained
on application.

The London & Ontario investment Co.

(LIMITED),
OF TORONTO, OINT.
President, Hon. FRANK SMITH. :
Vice-President, WiLLIAM H. BEATTY, B¢
DIRECTORS.
Messrs. Willilam Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, Taylox,
Wyld'. G..ﬁ%"‘&m W,

Henry Gooderham, Frederick
Darling.

Money advanced at loweet current rates and on
most favorable terms, on the security of produetive

o

farm, city and town property,
and Muniei bentures
ariewee el Dubstare prchased

84 King Street East, Toronto.

The Ontarlo Loan & Savings Gompany,

OBHAWA, ONT.

Oapital Subscribed
Capital Paid-up ...
Reserve Fund

Deposits and Oan. Debentures

Money loaned at low rates of interest on the:

security of Real Estate and M Debentuyey;
‘yhreodved and intecest

W, F. Cowax. President.

W. ¥, ALLpN Vice-President.

T B /MoMILLAN, BogTroes
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The Loan Companies.

Financial.

"THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Capital Subscribed .... .... 82,650,000 00
Capital Pald-up ... . 634,715 71
Reserve Fund ... 500,000 00
Investment 1,998,621 06

DIRECTORS.

OHAS. MURBAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister. ~ W. R. Meredith, Q.C.
Daniel Macfie, Esq. C. F. Goodhue, Barrister.
John Labatt, Brewer. Hy. 'I‘al.i'lor. E%'

Jno. Elliott, Manufac’r. H rodie, Esq. .
Isaiah Da. . Fitzgerald, Presi-

nks, Secretary F. )
Water Commissioners. dent Imperial Oil Co.

This Association is suthorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying end advancing money upon
Bchool, Municipal, and other Debentures, and Pub-
lic Becurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Bocieties and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

‘of interest or income, and transacts financial busi-

THE

TORONTO GENERAL TRUSTS COMPANY,

27 & 20 WELLINGTON ST .EAST,
TORONTO.

President Hon. EDWARD BLAKE, Q.C., M.D.
Vice-President, E. A. MEREDITH, LL.D

Mansger, - - = - - - - J. W. LANGMUIR.
DIRECTORS.

Hecn. W, McMaster, Hon. Alexander Morris, B. Homel
Dixon, Zmelius Irving, William Elliot, William
Muloci;, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
titayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Grardian, and receives and executes Trusts of every
descriptiog. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by agpointment. of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for & moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, gumntee the principal and the
prompt payment of the interest on fix days, ea.rlg
or half-yearly., Mo es thus gua.ra.nt.eeti an
taken in the name o e investor, are the safest
class of investments, and apecialﬁ commend them-
selves to Trustees, as well as to Municipal Corpora~
tions and Public éompsnies desirous of estab
Sinking Funds.

The Company also acte as agent for the collection

ness generally, at the lowest rates,

RoBERT BEATY & CO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commissioa, tor
Cash or on Margin. American Currency
and Exchange bougbt and sold.

GZOWSKI & BUCHAN,
Stock and Exzchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on_commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Provinee. In-
vestments made and estates m for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Railway.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

c:l)ita.l Subscribed .. .. 82,000,000
Pald-up Capital. 1,200,000
Reserve Fund .... 285,000
Total Assets 3,041,190
Total Liabilities.... 1,507,573

Money loaned on Real Estate Securities only.
Municipal and S8chool Bection Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

BIR W. P. HowLaND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed ... 54,000,000
«  Paid-up. o X
Reserve . 280,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHABED.

TO INVESTORS,—Money received on Debentures

and Deposit Receipts at current rates.

Interest and Principal payable in Britain or

Canada without charge.

J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

TER

CANADALANDEDCREDIT
COMPANY

is prépared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
. MosT FAVORABLE TERMS.

Forms of application and full particul
had on application. culars may be
D. MoGEE,
Secr:

23 Toronto Street, Toronto.

The National lnygﬂggt Co. of Canada

20 ADELAIDE STREET EAST, TORONTO.
Ospital

etary

82,000,000

DIRECTORS.
JouN HosxkiN, Esq., Q.C., President.
WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Bilverthorne, Esq.
A. B. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
. Money received on DEPOSIT. Debentures issued

Financial.

ESTABLISHED 18568,

JOHN STARK & CO.

(TELEPHONE No. 880), .

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLEOTED AND ESTATES MANAGED,

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.
BANKS BROTHERS,
(TELEPHONE No. 27),
Insurance & Estate Agernts.

RENTS COLLECTED. ESTATES MANAGRD.
GAGES BOUGHT AND SBOLD.

MoRT-

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts ands ﬁency of Banks, Corporations,
firms and individuals received upon favorable terms.
Eizidends a.x:g ’}ntereat collﬁected it;nd ty‘:ﬁgtted.
ct a8 agents for corporations in pa; coupons
and dividends ; also as transfer aggnt.s.
Bonds, Stocks and Securities bought and sold on
commission, at the Stock Exchange and elsewhere,
Sdteﬂ}g.g ﬁxcha.nge and Cable Transfers bought
and so)

THE BELL TELEPHONE CO'Y

OF CANADA.
CAPITAL, - -  $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice I8 hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infri ments of the

tents held by the Bell Telephone Co., of Canada;

t suits have been instituted against the companiea
prom deal in these infrin, instruments to
eg eir manufacture, sale or use, and for
es; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is ngen for the express of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the co; uences of any infringement of this Com-
pany’s patents.

p oy

) O. F, BISE,
Vice-Pres't and Man'g Dixictor.
HUGH O. BAKER, ontrost

CoX & CO,

STOCK BROKERS,
Members Toronto Stock Exchange.
No. 26. TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions
on the Chicago Board of Trade. :

A NEW SERIES ON THE

NGE OF ACGOUNTS

AND

Business Gorrespondence.

THE MOST PRACTICAL WORK YET PUB-
. LISHED ON THESE SUBJECTS,

It is Simple. It is Complete. Itis Practical. It
invaluable as a Book of Reference in the Count-
ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk
requires.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - - - 81.00.
A

ANDREW RUTHERFORD, Manager.

Manager Ontario Dept.
Hamilton.

Addrees,
CONNOR O’DEA,
TORO.

NTO, ONT
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Dry Goods Lmpofans,

SEND FOR SAMPLES and PRIGES,

Leanding Wholseale Trade of Montreal.

Leading Wholesalé Trade of Montreal.

Leading Wholesale Trade of Montreal.

CARSLEY & CO.

93 St. Peter St. MONTREAL,

WHOLESALE

BRITISH AND FOREIGN

SPEGIAL NOTICE.

Having just purchased
a large quantity of SEER-
SUCKERS at a price, we
are in a position to offer
them to the trade, by
the case, or in lots to
suit purchasers, at much

below usual figures.

CARSLEY & (0.

98 St. Peter St., Montreal,

AND

18 Bartholomew Close, l.ondon, Eng.

W. & J. KNOX.

N

TRADEMARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND,
Sole Agents for Canada:

GEO. D. ROSS & CO.,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess 8t., WINNIPEG.

H.A. NELSON & SONS

DIRECT IMPORTERS OF
Fancy Goods, 00//:, To{:, Christmas Cards
Cey
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Ma
and General Grocers’ Sundries. ey

86 & 58 Front St. W.,
TORONTO.

69 to 68 Bt. Peter 8t.
MONTREAL,

Mercantile Summary,

Mercantile Summary,

THE receipts of the New Brunswick Rail-
way in 1885 exceeded those of 1884 by $39,-
529.

Ax Albany, Ga., lady says that during the
American civil war she paid $20 for a spool of
thread, $800 for a pound of tea, and gave $400
for a simple gingham dress.

Messrs. GEorGE Crapock & Co., of Wake,
field, England, have just completed two wire
ropes which are respectively 8,400 and 8,200
feet in length. The ropes are for shipment
abroad, and together weigh nearly 50 tons.

Acoorping to the Manitoban, the Winnipeg
Board of Trade * is keeping up the ridiculous
farce of meeting with closed doors, excluding
the press, and having reports of the proceedings
turnished by its secretary. Not a single valid
argument has been advanced for the practice,
and it should be changed.”

WE learn from the 8t. Thomas Journal that
the bankrupt dry-goods stock belonging to the
estate of James Carrie & Sons, valued at
$28,000, has been sold at auction to Mr. J.
Robertson, late of the firm of Simpson, Robert.
son & Co., for fifty-seven cents on the dollar
and that Mr. J. Carrie, sen., will continue the
business'in that place. .

Tae Fort William Echo is indignant at the
statements made by jealous opponents that
the river Kaministiquia has filled in. It gives
the statement made by W. Murdoch, Gov’t.
engineer, in April, that he found 14 ft. ¢ in,
water, and mentions the fact that a coal-laden
brig, drawing 13} feet water went up the river
and the steamer “TUnited Empire” with
28,5000 bushels wheat crossed the bar. More-
over, the enterprising Echo man went and
surveyed for himself, finding the average depth,
17 feet, while there is nowhere less than 15
feet. He says that * with as many thousands
a8 there has been millions expended on the
Clyde in deepening and widening the channel,
it can be made a harbor second to none in the
Dominion.” He feels encouraged to hope that
ere long we shall *gee the dredges at work
widening the channel of our noble Kaministi-
quis,” for the Lake Superior terminus of the
C.P.R.

THE green grocer in London is one who
sells vegetables. In this country, says the N.
O. Picayune, he is one who trusts.

TaE E. & C. Gurney Company are about to
extend their Hamilton premises by erecting a
three story brick building on Catharine St.,
53 feet in width and 100 feet in length.

Last week there was a regular dearth of
butter in Moncton. “A down.town grooer
was unable the other day to procure a fow
pounds for a customer, though every grocery
in town was ransacked in search of it.” Here
is a chance for Ontario.

No less than fitty-four commercial travellers
put up at the Revere House, Alliston, the
other week, thirty-seven of whom were there
on the same day—Thursday. There upon an
Alliston paper saith: * Qutsiders may boast
of the business of other towns and villages,
but facts speak for themselves.

Firsr boy—My masays I mustn’t play with
you, because your father is nothing but a shoe-
maker. Second boy—8o’s your father a shoe-
maker. First boy—Ma says he's a manufac-
turer. He makes a thousand pairs of shoes to
your father’s one pair. Second boy—Then he
must be a thousand times worse than my
father. I guess I won’t play with you any
more.

How the labor strikes affect the shop-keeper
finds an illustration in the following incident
related by the Chicago Grocer: Baturday
night & woman entered a West Side grooery
and handed her pass book to one of proprietors,
saying; ‘Mr. , please write up our
book; but I can’t give you any money for two
or three days for my husband is so excited
over the strike he has not give me any money
for a week.’ ‘Butif it keeps on when will
he give you some money ? He wont be earning
any.’ ‘Oh! sir, he tells me the company
has got to give in and then he will make 20 per
ocent. more than he has been making.’ The
grocer made another entry on the hopeful wo-
man’s pass-book, but he shook his head sadly
as he looked at her husband’s acoount on hia big
ledger.”
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Go’s

M E Q.
SPOOL COTTON

Recommended by the Principal Sewing Machin
Companies as the best for hand and machine sewing
in the market.

TRADE MARKS.

For the convenienca of our Custouers in the West
we now keep a full line of BLACK, WHITE, an”
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O

WM. BARBOUR & SUNY

IRISH FLAX THREAD

ILISBURN.

RECEIVED RECEIVED
Gol Medal /; Gold Medal
THR THR
Grand Prix Grand Prix
hibition, 1678 nibition, 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,
Hemp Twine, &ec.

WALTER WILSON & CQMPANY,

Sole Agents for the Dominion.
1 and 38 ST. HELEN STREET, MONTREAL.

8 WRLLINGTON STREET REAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color,& Varnish Merchants
TMPORTERS Oi"
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &%.

" Painters’ & Artists’ Materials, Brushes, &¢

318, 314, 516 St. Paul 8t., & 253, 256, 857 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey ‘Nun Street, Montreal.

IMPORTERB OF

Canada Cement,
Roman Cement,
Water Lime,

Portland Cem%nt.
Obimney_Tops,
Ven Lln&.gs,

Flue Covers, ting,
Fire Bricks, Plaster of Paris
Beotch Glazed Drain Pipes,  Borax,
Fire Clay, China Olay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

sam. A large Btock always o hand Wt

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents.

Pl B
i te, eﬁg“;‘ﬁa Colored Blaukets,

Fine and Medium Tweeds,

Knitted Goods,
Plain and Fancy Flannels
TLow Tweeds, Etoffes, &o., &o.
5§~ Wholeeale Trade only supplied.
15 Victoria Square MONTREAL.

18 Wellington Street East, TORONTO.
WE BE¢ TO INFORM THE TRADE

that we have now in Stock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all whol in Canad

BELDING, PAUL & CO.,

MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDEI

IN THE DOMINIQN.
Ne First-Class Stock is complete without it.
Manufactured and for sale to the Trade only by

W. D. MCLAREN,

56 COLLEGE ST.. MONTREAL

Sal S0da sarrets.
Bi-carb Soda xes.
Cream Tartar ocrystais.
Tartdric Acld cretess.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
66 & 67 Yonge 8t.,, Toronto

TEES, WILSON & CO.,
(Buccessors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

le h

Micrcantile Summary,

It was the 189th and not the 19th annual
meeting of the Hand-in Hand Insurance Co.
that we wished to notice, in our last.

Mz, F. D. Cruwps, superintendent of the
Hinckley Locomotive Works, has been appoint-
ed superintendent in the Canadian Locomotive
and Engine Company, Kingston, Can.

Tae Dominion Barbed Wire Company,
whose works are at Lachine, has just brought
out from England one hundred workmen,
making, in all, about two hundred men em-
ployed in the new factory.

Tuz New Brunswick antimony mining com-
pany resumed operations last week at the
antimony mines in Prince William, York
county, which have been idle for two or three
years. Some twenty men are now employed.

S, Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

730, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Tag town of Mount Forest has just sold $20,-
000 stock debentures bearing interest at 4§ per
oent.

Tuz Grand Trunk Railway has been awarded
a percentage of 7.8 in the east bound freight
pool. The New York Central takes 29.6.

Savyon fishing in New Brunswick is early
this year. On the Restigouche river it is
three weeks earlier than usual, acpording to
the Telegraph.

OnE way to differentiate Philadelphis from
New York: *In Philadelphia, there are al-
ways 200,000 quiet people, who hsve & dollar
more than they need, and in New York there
800,000 fast people who each have $5 less than
they owe.”

Smoz our last, the Belleville Dairymen's
Board has been organized for the season of
1886. The officers are as under: 8.P. Wil-
mot, president; Jas. Bird, 1st vice-president ;
J.B. Fox, 9nd vice-president ; Francis Brenton,
seo’y-treas.

Tar first raft of the season, consisting of
some oribs of oak, ash and pine belonging to
Messrs. MoConnell & Klock, has arrived in the
canal basin at Ottawa from up the Rideau.
1t comprises, says the Cititen, some remark-
ably good oak.

Ox Friday last the 88. *Carmons” sailed
trom Montreal with 115,000 quarters of grain,
200 tons of flour, 555 head of cattle and 260
tons of sundries as her cargo. She drew 27
feet of water on her departure, the deepest
dranght of any ocean vessel ever leaving there.

« ] 1nsURED my life last weelk," said the Rev.
C. H. 8purgeon, * and have thus been able to
obey the injunction of the text: ‘take no
thought for the morrow, etc.’ Much undue
care and anxiety that I had is now laid aside,
secure in the knowledge that my forethought
has provided for my loved ones.” :

Wk learn from a New York journal that the
expressing of oil from indian corn is & new
industry that has been commenced in 8t.Louis,
and the product promises to be & sucoessful
rival o the best vegetable oils. From a bushel
of corn, costing 85 cents, & gallon of clear am-
ber oil is obtained, worth 75 cents, and the
solid substance remaining is said to be & bet-
ter artiole of animal food than any of the oil
ocakes now on the market. If expectations are
realized, the farmer will be enabled to obtain &
good price for his corn and feed it to his stock
afterwards.



~1820

]

THE MONETARY TIMES.

and

TrE firm of Johnson & Dobson, harness-
makers, Sackville, N. B.; advertise a dissolu-
tion as from May 13th. James Johnson con-
tinues the business.

F. G. Lewmx & Co., doing a rather extensive
general business at Moosomin, Man., are ask-
ing an extension of twelve months without se-
ocurity. They carry a large stock and their
last statement was not an unfavorable one.

WaeN Isaac Laidley, a dry goods dealer on
Yonge street, failed two yearsago the creditors
showed their sympathy with his wife by allow-
ing her to take the stock and ran the business.
Bhe has now assigned, and rumor has it that
Mr. L. who had, strange to say, some $1500 to
his credit in the bank, has left the city, taking
with him his deposit and leaving his wife a
hopeless insolvent.

A Goop move has been made for the disposal
of sawdust by a lumber firm on the Ottawa
Messrs. Edwards & Co. They are having a
monsfer furnace erected in which to burn the
sawdust and other refuse from their mill,
The structure, which is being built of fire
brick encased in plate iron, is a circalar
tower, and when finished will be 140 feet high,
and is 36 or 40 feet diameter. The other
Ottawa makers of lumber might well do like.-
wise, rather than allow the mill refuse to find
its way into the river.

T. R. GarrErT, of Wooler, Ont, was, until
two years ago Division Court Clerk, he then
embarked in a general store business, which
however Yas not proved successful, and he hag
now assigned. His main trouble seems to
have been a too liberal dispensing of credits,
which form the larger proportion of his assets
of $8,000, nominally ; liabilities $7,000, princi-
pally due in Montreal and Kingston. A meet-
ing of his creditors will be held next week,
when it is understood he will offer security for
& compromise.

In the Province of Quebec recent failures
arefew. Since last week wo have only to note
the following: P. Poulin, hotel keeper, Sorel
has failed and assigned. Clement Robillard,
grocer, Montreal, is offering 25¢. on the dollar.
At Bedford, H. Gauillette, general store, has
tailed, after having been in difficulties only
about two years ago, when he compromised at
about 40 cents on the dollar. He owes $7,000
to $8,000, of which $4,000 is to one house, who
hold security on his real estate. He will in
all likelihood be wound up.

CHaxaEs in firms are generally numerous at
this season of the year. We note the following
a8 the more important ones among Montreal
merchants. Messrs, Benning & Barsalou,
long known as the most prominent trade
auctioneers in the Dominion, have dissolved,
after a partnership extending over many years;
Mr. Arthur Barsalon will continue the business
under the old style; Messrs. Beauchemin &
Valois, a leading French book and stationery
firm, have dissolved, and will be succeeded by
0. 0. Beauchemin & fis, De Zouche &
Atwater, piano dealers, have dissolved, and
Mr. H. W. Atwater will continae the business
underfthe old style. Evans Bros., coal and
wood merchants, have also dissolved partner.
ship, and Mr. Robert Evans will continue
alone under the old firm name. The firm of
Wmn. King & Co., furniture dealers, is dissolved
by the retirement of Mr. H. Russell, Mr. Robt.
King replacing him.

Nor a bad example, this, of the sort of soft
answer that turneth away wrath: A week
ago, according to the Chicago News, the fore-
man of Mr. John Spry’s lumber yard in that
oity, & Bohemian, went to Mr. 8pry and said

that he wanted to go to work, but was afraid
t0.go on account of threats made by the strik-
ers. He said he was entirely out of money,
and did not know what he was going to do.
Mr. Spry drew a $10 bill ont of his pocket and
said: * Here, I’ll lend you thigs.” Well, if
that’s the way you feel toward me I'll go to
work anyway,” replied the foreman, with tears
in his eyes. He pulled off his coat at once and
went to work, and fifty of the men followed him
into the yard and went to work also. How
many ill-advised strikers, how many hard-
headed employers take time to think, when at
daggers’ points over their differences, that the
doctrines of the Gospel according to Matthew,
5th chapter, are applicableto-day. Tom Hood
recognised the broad distinction, in respect of
means to lead men upwards, between :
8ir Andrew and his love of law
And the Saviour with his law of love.

TaIRTEEN thousand five hundred bushels of
grain has been discharged from the new Cana.-
dian Pacific Railway elevator at Montreal,
into a barge for the ship Lake Huron, in one
hour and three-quarters. This imposing new
building, 80 feet by 210 and 165 feet high, is
erected on the bank of the St. Lawrence beside
the C. P. R. freight sheds. It hasa 220 h. p.
engine, and its capacity is placed at 600,000
bushels. It can be filled in & week, says Mr,
Roes, the builder, and emptied in eight or
nine days. A 600-bushel car can be filled in
two minutes and emptied in five. There were
sent from the bailding last week, says the
Star, over 110,000 bushels to Liverpool and
Glasgow. At the Present moment there are
upwards of 400,000 bushels of grain on the
track, the destination being the C. P. R. ele.
vator in the first instance, and then, most
probably Liverpool.” In addition to the new
stracture just described, there ig the Montreal
Warehousing Company’s elevator * which
will hold about 750,000 bushels of grain, while
another warehouse has a capacity of 400,000
bushels, and will hold, besides, 70,000 barrels
of flour. The C.P.R. and M. W. Co. can,
between them, it is said, store away no less
than 1,350,000 bushels of grain.

TrE failures amongst Ontario traders during
the past week are confined for the most part to
country storekeepers and none of them are of
more thanjpassing moment. Two young men
in Brampton, Curry & Golden, neither posses.
sing the necessary qualifications for properly
conducting a grocery store, have assigned,
after a year’s trial. — TLack of capital does not
always debar & man from keeping shop. J, Q.
Ferguson, a grocer in St, Catherines had, it is
said, no means at starting; still, he bought
goods and has now assigned.——Another grocer
in the same city, Andrew Johnson, has also
failed. He depended largely on the shipping
interests for his trade, and dulness in that
line at St. Kitts has brought about the trouble.
He failed previously in 1884, and paid 60 cents
onthe dolla,r.——--B.Bowma.n,a. cigar dealerin To.
ronto has cleared out, leaving quite a number
of accounts unsettled.——Gurd & Co., grocers’
sundries, also of this city are asking creditors
to accept 50 cents on the dollar spread over 3,
6, and 9 months.— A general dealer at Cree.
more, J. Jackson by name, has assigned.——
So has T. H. Hern, a pictare frame maker in
Lindsay.—H. P, Begg, a London grocer has
failed.—A firm of builders in Parkdale,
trading under the style of Btreet & Coombs, ig
in difficulties. Street is reported to have col-
lected about $1,200 and left the oity. The re-
maining partner is worth nothing and credi.
tors will likely fare badly.—TIf Peter
Kearney, of St. Augustine, had only stuck to
his farm he would not now be undergoing the

anpleasant ordeal of making an assignment in
his capacity of a general trader. Same old
story.

—_ T ———
—La Banque Nationale held its annnal
meeting on Baturday last, in Quebec. Hon. I.
Thibaudeau, the president, in the chair. The
twenty-sixth Yearly report was Ppresented,
showing the earnings to have been $158,483,
which is doing better than in the previous
vear. Out of this sum|$40,000 has been allotted
for dividend, $110,000 to bad and doubtful
debts and a large sum is left at credit of profit
and loss. The directors express the hope that
regular dividends can henceforth be paid. We
trust to make room for the report next week.

B ————————
—On Tuesday last, an association of Ameri-
can Textile Manufacturers was formed at
Philadelphia. Over one hundred and fifty of
the wealthiest producers of the city and sur-
rounding country, representing, 1t is estimated,
$150,000,000 capital, are said to have been
present. The objects are ¢ the establishment
of fair and uniform wages, the prevention of
strikes, the settlement of differences between
employers and operatives and the protection
of members.”

—The traffic returns of thirty-three prin-
cipal railway lines of the United Kingdom for
the week ended May 1st, show a gain over
same week of 1885 equal to 27 per cent., where
the increase mileage is 13 per cent. The total
receipts amounted to £1,291,097, being £35,370
more than for the corresponding week last
year, whilst the mileage was 17,2324, or 2193
more. The aggregate receipts for 18 weeks
to date amounted to £20,449,299 a decrease of
£381,945 upon the corresponding period last
year.

—We learn with interest of the action of the
Chicago Board of Trade in expelling one of
its members for what was adjudged to be dis-
honorable conduct in making false retarns to
& customer. It is openly stated that such dig.
honesty has been extensively practiced in
Chicago. If this be true, then the expulsion
of Mr. L. W. Pitcher will have a salutary in-
fluence, ndt only in correcting the irregularity,
but also in « bringing to the minds of all
traders that such practices are rascally in the
extreme.”

R ——

—Montreal is fourth on the list of apple ex-
porting cities. Her figures are 68,716 barrels
for 1885.6. New York comes first with 465,-
903 barrels ; Boston next, 221,763 barrels ;
then Portland with 96,850 barrels, and then
Montreal, as we have stated ; Halifax, N. s,
sent 36,982 barrels and Annapolis, N. 8., 8,161
barrels. The total for the above six places
was 893,375 barrels, or 105,590 barrels more
than in the previous year. Liverpool, Glasgow
and London took the bulk of the shipments,
which were spread over a season of thirty-
six weeks.

—Theindefatigable president of the Toronto
Board of Trade, Mr. H. W, Darling, is last
heard of in London, England, where on the
14th inst., he addressed a special m eting of the
Canadian section of the London Chamber of
Commerce. Describing the progress made in
this country in the direction of improving the
insolvency laws, he asked the Chamber not to
relax its efforts to obtain from all the Legis-
latures in the Dominion measures similar to
that passed by the Ontario Legislature. A
vote of thanks was given to Mr, Darling and
resolution passed in terms of the request,
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- ==Among lumber items from the- Maritime
Provinces we observe the staterent that the
snow was all out of the New Brunswick woods
on the 12th inst. and without heavy rains it is
likely that large quantities of logs will be
hung up to next season. In the river St.
John the water fell rapidly last week. On

STOCKS IN MONTREAL.
MoNTREAL, May 19th, 1886.

STOCKS.

Highest.
Lowest,
Total
Sellers.
Buyers.
Average 85

Monday, 17th, all the logs were out of the
Aributaries of Grand Lake. The lumber run-
ning into the booms at present is principally
Aroostook; little or none is coming over
Grand Falls from the upper St. John at
present. All the Tobique lumber drives are
now oup except those belonging to Babbitt &

McNair. It is stated by the Sun that little | Rich. & Ont. ... 1922 7 74 5T
or no driving has been done by Alex. Gibson g‘gl’“”ﬂ%ef- 155 | 1484) 6368 | 1 15;& 115
on the Nashwaak this season. At last ac-|C. Pacific R. B. ?ﬁg 64 | 4050 | 643

counts (15th) the lumber in Salmon river and | Montreal...wd| 210 | 207i| 1378 ;,g b

its branches was nearly all out. Much of the
lamber on the Washademoak, however, is
hung up, and there are few prospects of its
being brought %o market this season. A
Parrsboro telegram of 14th instant says that
Yonngs’ lumber drive was in and sawing was
begun, and that deals were pouring into the
port. We learn from the Amherst Gazette
that eighteen ships are now on the way to
Northport, and Mr. Hickman has 6,600,000
saperficial feet of deals ready to load them.
The vessels are chartered for west coast of
Ireland and Liverpool at £2 3s. to £2 bs.
Twelve more vessels are to be loaded during
the summer, orr that shore, making his ship-
ments for the season eleven millions—an in-
crease of one-third over last season’s opera-
tions.

SEEDS!

Now in Stock : Red, Alsike,
White and Lucerne Clovers,
Timothy, Flax, Tares, Hun-
garian, Millet, Mixtures for
Permanent Pastures, West
ern Seed Corn, &c., &c.

STEELE BROS. & CO.

Seed and Produce Merchants,
TORONTO - - - - Ontareo.

Wyld,Brock & Co

Mikado Patchwork Prints,

PRINTED DRILLETTES,
Black and Colored Satin Merveilleux,

Black Satin Broche,
Boating Shawls, .
Evening Wraps.

A large assortment of the latter of German manu-
facture just passed into 8tock, in Honey-Comb, Fancy
Knit and Cashmere.

Stock in all Departments constantly supplemented
with new supplies for the Assorting Season.

WYLD, BROCK & COMPANY,

lowing figures indicate. Nothing in the com-

—The grain trafflc on Lake Superior shows
remarkable development since 1880, as the fol-

mercial history of the Great Lakes surpasses
them :

1880 Quantity carried.... 453,674 bushels.

1881 o “ 2,865,576

1882 o o 3,235,498
1883 ‘“ « ee.. 4,586,980 ¢
1884 o “ ..., 11,408,497 ¢

1885 “ ¢ vee. 14-049897 ¢

BLACKINGS,

Glues,
Neats Foot Oil,

(PURE).

Sandpaper.

ORDERS KINDLY SOLICITED.

PETER R.LAMB & GO.

Manufacturers,
TORONTO, OINT.

TORONTO SYRUP GO.

Capital, - - - $300,000.

DIRECTORS.
ALFRED GOODERHAM, Preg’t. JOHN LrYs, Vice-Pres't
George Gooderham. Y‘g g Beatty.

A. T. Fulton. . Y. Belleck.
T. G. Blackstock. R. W. Sutherland, Bec.-Treas.

MANUFACTURERS OF

Grocers’ Syrups,
Confectioners’ Crystal Gcose,

Refined Grape Sugar, Rose Mat,
Improved Laundry and Corn Starch.

OFFICE AND REFINERY,

Cor. Bay & Wellington Sts., TORONTO.

WHOLESALE ONLY.

FIRE RECORD.

OntaBlo.—Glanford, May 14th-—Charles
Terry’s barn ; loss $1,000 above insurance.——
Brantford, 16th.—A. O. Gill’s canning factory,
loss $3,000, insured in Pheenix $2,000 ; George
Foster, owner, loses $2,000, no insurance.——
St. Thomas, 16th—F. W. Mitchell’s men’s fur-
nishing store, loss $1,500, insured in Lan-
cashire $1,000. The flax mills totally destroy-

| ed, loss $5,000, insurance $1,000——Barrie,
.l18th—H. B. Spotton’s dwelling consumed,

covered in Imperial.—Forest, 19th.—A. Mec-
Pherson’s dwelling, loss $1,000, insured in
Citizens $500.

Oraer Provinces.—Boissevin, Man., May
16.—8. C. Smith’s saw mill and 140,000 feet
lumber; loss $7,000, no insurance.——Mon-
treal, 17.—The Taylor M’fg. Co., damaged
$10,000, insured.——Shediac, N. B. 16th.—
Moniteur Acadien office, loss $2,700; insurance
$850.——Brandon, 18th.—Parrish’s storehouse
destroyed, loss $2,000.

BRYGE,
McMURRICH & GO.

JUST RECEIVED,

AMERICAN PRINTS

PRINTED MUSLINS,

Purchased in New York recentlﬁ by our Mr. Jones
when on his way to Britain.

Coods are very desirable and cheap.

ABSORTED.
BRYCE, McMURRICH & CO.,

34 Yonge St, - - - Toronto.

Eby, Blain & Co.

IMPORTERS OF

Teas, Sugars, Coflees

TOBACCOS, SPICES,

AND

GENERAL GROCERIES

Cor. Front and Scott Sts.,
TORONTO, OINT.

BOECKH’S

STANDARD BRUSHES

Quality and Sizes Guaranteed.

Manufactured by

(HAS. BOBGKEH & SONS.

n "

Offices & Warerooms Factory ¢
80 York Street. \ 142 to lqv(; Adelaide 8¢,
est.

Esplanade Street BEast TORONTO.

TORONTO, CANADA.

All our OTHER DEPARTMENTS still WELL
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torounto.

W
lﬁw&&w

Importers and Wholesale Dealers

STAPLE and FANCY

Dry Goobs
Woollens, Tailors’ Trimmings, &c.

WAREHOUSE ;

Corner of Bay and Wel/mgton sts.

COOPER & SMITH,

Manufacturers, ll)ml;tseﬁ and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOEN C. SMITH.

Staple & Fine Shoes,

The Malteso Cross B
’I‘ uar Begutered Trate
)

Trade //

ASK FOR OUR GOODS,

and be sure you get them.
37 & 30 WELLINQTON 8T.E.,

TORONTO.

A&T.). Ilarlmg&cn.

TORONTO

44 & 46 FRONT 8T. E.,

SPECIALTIES:

“Darling” Axes, Saws, Cutlery,

“BLACK DIAMOND"’ FILES.

HARDWARE.,

ESTABLISHED 185%.
ication Between all Office;

P BURNS

¥hol2sale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

Tolenh ©

ESTABLISHED 1845.

L. COFFEE & CO.,,

Produce Commtumn Merchants,
- Toronto, Ont.

THROMAS FLYNN,

No. 30 Cllurch Street,
umncl ooml

o - |Cor, Wellington and Jordan Sts.

W.J. McMASTER & Co.

STAPLE AND FANCY

DRY G_ O0DS
[mported & Canadian Woollens

AND
TAILORS’ TRIMMINGS.

Stock Fresh, Choice and Well Assorted.

W.J. McMASTER & CO.

41 Front Street Wost

S.F. McKINNON & CO.

IMPORTERS OF
Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.

TORONTO.

2 Fountain Coart, Alder: manbury London Lng

TODD & CO., Successors to

Quetton St. George & Go.

TORONTO, ONT.,

IMPORTERS OF

Wines, Brandies and Liguors

ROM THE

Vineyards of France, Spain, Germany, &c.

—

VAULTS - :
12, 14 & 16 KING STREET. WEST.

- Morgan Davies & Co.

Tea Importers,
46 FroNt St. EAST, ToRowTo.
COBBAN MANUFACTURING (0.

JOHE BACON. F. J. PHILLIPS,
TORONTO.

MANUFAOTURERS OF

Mouldings, Frames & Looking-6lasses
nlron’mns oF

Plate, German aud Sheet Glass, Cabinet
Makers’ Sundries, &o.

0GILVY,
ALEXANDER

& ANDERSON |

Are now showing a CHOICE STOCK of

SuMMER PrinTs,

Ginghams, Dress Goods, Muslins, &c.

Cor. Bay and Front Strests, Toronto,

) standard ‘ Half-and-Half”
this a.nnowbe ppl d in triangular bars, whi h

asl 8 particular ly a.dapted for
tmsmith requ ir

M &L Samuel Benjamin & Co.

56} nnd 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account
: MANUFACTURERS.

A large stock on hand, o r manufactured to

an
t.t.em nsurpassed for Quali ty, Durabili
g?:espneu Established 27 era.r 7, Dursbllity mg

RALDECOTT,
BurTON & Co.

DRY GOODS IMPORTERS,

WHOLESALE,

TORO N T O.
Stook Complete Seasonable Goods

JUS’I‘ TO HAND,
Jerseys, Oriental Laces,

French Summer Dress Good's,
PRINTED MUSLINS,
Victo:ia Lawns, Linon de Syrie,
In WHITE, ECRU, and BLACK,

And a large assortment of PARASOLS.

8. CALDF.OOTT. W. C. HaRrIs,
P. H. BURTON. R. W. SBPENCE.

SPRING., 18ss.

WHOLESALE DRY GOODS

Silks, Velvet Cas hme res &ancyD
Hosie l‘?v Gloves and Lace

and Dome stl Cq tton ﬂood
ailors’ Fin e Wooll ns

Morclmnt
Worsted Contmlgln
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THE SITUATION.

Another American tishing vessel, the
“Ella M. Doughty,” has been captured for
purchasing bait in a Nova Scotia, (Cape
Breton) port. She was provided with
“touch and trade™ papers, signed by an
American Customs collector, but she neg-
lected to enter or clear at the Canadian
Custom house. The purchase of bait is not
denied. The captain of the seized schooner,
who is principal owner, expects to be able
to secure indemnity from the United States
government. In this case the violation of
the treaty is beyond dispute. Captain
D ughty admits that if American vessels
cannot buy bait within the three mile
limit, they cannot carry on their calling.
But that is no reason why American fisher.
men should feel the indignation they ex-

would be allowed to play the part of the
overbearing big boy in dealing with the
small one. But treaty obligations among
civilized nations must go for gomething.

Senator Frye is busy with measures of
legislative retaliation. At his instance
the Senate agreed to an amendment to the
Shipping Bill before Congress, authorizing
the President to issue & proclamation,
whenever he may deem proper, denying
to foreign vessels such privileges as the
country to which they belong denies the
vessels of the United States. Canada has
10 desire that her fishing vessels should be
allowed to purchase bait in American ports.
The amendment, of course, goes beyond
this ; but the municipal law of the United
States cannot release the government from
the obligations of the treaty, and it is
doubtful whether even release from the
obligations of the treaty would help the
American fishermen, for then international
law would govern the case. It is an un-
pleasant duty for Canada to have to make
these seizures, but there is, under the cr-
cumstances, no other way of protecting her
rights.

Meanwhile the Canadian Parliament has
before it & bill, introduced by the Minister
of Marine, which would meet the case, pro-
vided the existing treaty were set aside. It

American fishermen.

of pecuniary compensation.

certainly give rise to disputes.

been imagined.

American enterprise is expected to take

good. Even prudent perzons predict
““hoom ** for the second half of the year,

provides a penalty for any vessel fishing ov

preparing to fish in contravention of the
law of nations as well as in opposition to|general in the United States, The New
any treaty or convention. When this Bill | York money market ruled quiet and easy
becomes law even the abolition of the|all last week, and on Wednesday last there
treaty of 1818 would notimprove matters for | was only a moderate demand owing to the
Canada is willing | tameness of speculation and the general
and anxious to accord to them every right |languid movement.
to which they are entitled under the treaty | plentiful in the States, and in London on
or the law of nations; but she cannot sur-|the 19th there was an easier market, a
render her own rights, which are valuable, | feature being the decline of silver to 443d.
without equivalent in some form, and she | per ounce. According to returns received
has no desire that it should be in the form |by the Boston Post from the leading clear-

Measures for establishing the line of
boundary between Alaska and British
Columbia will probably soon be taken.
President Cleveland has informed Congress
that the United States Government is pre- -
pared to take part in a preliminary investi-
gation of the question as soou as an appro- | men has ended in signal failure. The places
priation of $100,000 is obtained. A joint|of the strikers have been filled without dif-
survey of the line, by the two countries, |ficulty, and in two weeks more the new
would be the most satisfactory means of | hands will be as expert as the old. The
establishing the facts on which the decision | *‘ free omnibuses set going by the strikers
will properly depend. No investigation on.| have been well filled and must have taken a
paper can establish the facts, useful as it|good deal of patronage from the street cars;
might possibly be in some respects. This | but this opposition cannot last. The pre-
boundary is defined by a treaty between |tence of free ‘busses can scarcely be sus-
Great Britain and Russia, the former owner | tained; indeed, it is admitted that consider-
of Alaska, which became obligatory on the | able sums have been received from passen.
United States when theyacquired the terri- | gers. It is a modern variation of the old
torial rights of Russia in Alaska; and the | trick of selling & straw and giving away a
thing will be to make the words of the pint of ale; pothing is sold in terms, but
treaty conform to the line as itexists on the | the price of theride is never refused. These
ground. This, without a survey, will be|omnibusses are neither chartered nor
impossible, and any other than a joint licensed, and presumably Mr. Smith might
survey would cause delay and would almost | have obtained from the courts an injunction

So far as any general result of the strikes
has been reached, it is expressed by the A . .
o 3 fadlure. This is true of the United | [oresigbt they mighthave got aglimpse of 1t
States, taken as a whole, though there are
2xceptions. In a few cases shorter hours
of labor have been secured; in some higher
wages have been got; but, as a whole, the ‘ronto Street railway men on Wednesday
short time movement has not succeeded,and | night had no public significance. Faull
as a rule higher wages have not been grant- service by the company being practically
ed. But the agony of the labor movement restored, the public has no longer any in-
is not yet over, and though future results terest in the dispute. The attempt to
may not be uniform they canuot vary much | make out a breach of agreement by the
from those which have come. If nothing|company was & heroic disregard of the
succeeds like success the impetus of failure well established facts. ~The resolution
may be compared to the accelerated motion | levelled at the * tyranny” of the Presi-
of & weight falling through the atmosphere | dent of the company cannot be taken as an
as it approaches the earth. One effect of | expression of public opinion ; it is a mere
the strikes has been to test the strength of device of the defeated strikers for recover-
the Knights of Labor, and though they are|ing the public sympathy which they bave
powerful they are much less so than had|so largely forfeited. The appeal in favor

new start. This movement says the N. Y.
Commercial Bulletin, ‘* is not a mere specu-
lative impulse ; it is a healthy reaction
from liquidation, from national economy,
from the purgation of credits, from the | tention of the Pacific railway company to
postponement of new enterprises, and from | invite the members of the Legislature to
an abnormally low range of prices.” Nor | inspect the road for themselves, on & visit
has the spring trade been wholly lost, as| to British Columbia. For this purpose a
some had feared;and there isa general | magnificent palace car, the * Yokohama,”
belief tt.at the prospect of the fall trade is|will be at their service, The excursion

Still dulness characterizes trade in

Loanable funds are

ing houses in the United States, the total
clearings at thirty cities last week were
$795.032,405, against $750,540,289 last year.
The continued labor agitation, causing re-
stricted dealings in trade, has been one
cause producing this effect.

The strike of the Toronto Street Railway

to restrain their running. That will, no
doubt, come in time from some quarter; and
then the deluded strikers will begin torealize
what they have lost. If they had had any

before they made the fatal venture.

The public meeting of the striking To-

of an omnibus company to be formed by
the strikers is not likely to succeed ; the

Now that the back of thestrike is broken, street railway company has an cxclusive

g | charter for aterm of years, and it is &
question whether its nghts can be inter-
fered with in this way. :

Mr. Van Horne has announced the in-

a| cannot of course take place till after the
gession, Thyee hotels,described as ‘superb,”
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are in course of construction in the Rocky
Mountains, a summer visit to which will
become the object of many a weary worker
and persons in want of change of scene.

RAILWAY DISCRIMINATION.

What is called the difference between
the Northern and Ontario and Pacific June-
tion on the one side and the Canadian
Pacific on the other is a matter in which
the public has a deep interest. The differ-
ence in the distance between Montreal and
Thorncliff (Callander) and Toronto and
Thorncliff, is 133 miles, and the Toronto
Board of Trade insists that the city it rep-
resents should, in the matter of railway
rates, enjoy the benefit of this difference.
When the subject came before the Board in
1881, there was a strong feeling that To-
ronto ought not to be discriminated against,
and that is the desire of the mercantile
community of Toronto. This principle
had been embodied in the Canadian
Pacific Charter. The 24th clause of that
instrument provides that the Canadian
Pacific *“ shall #fford all reasonable facili-
ties to the Ontario and Pacific Junction
Railway Company,” as well as to * the
Canada Central Railway for the receiving,
forwarding and delivering of traffic upon
and from the railways of the & id compan-
ies, respectively, and for the return of car-
riages, trucks and other vehicles; and no
one of the said companies shall give or con-
tinue any preference or advantage to or in
favor of either of the others, or of any par-
ticular description of traffic in any respect
whatsoever.” Nor was there to be any
unreasonable delay in forwarding such
traffic, for the interchange of which all

" reasonable facilities were to be given. It

was further provided that * the said Cana-
dian Pacific Railway Company shall receive
and carry all freight and passenger traffic
shipped to or from any point on the railway of
either of the said above railway companies
passing over the Canadian Pacific Railway
or any part thereof, at the same mileage
rate, and subject to the same charges for
similar services, without granting or allow-
ing any preference or advantage to the
traffic coming from or going upon the other
of them.” The Canadian Pacific has since
acquired the Canada Central; but it is
obvious that neither of these roads, though
both under one ownership, can discriminate
in favor of the other or against the Ontario
and Pacific Junction Railway. The Cana-
dian Pacific can discriminate on its acquired
roads between Thorncliff and Montreal :
but the principle of non-discrimination,
consecrated in its charter should find a
natural extension as a result of the acquisi-
tion of the other roads east of Thorncliff.

“ We claim,” says Mr. VanHorne, speak-
ing for the Canadian Pacific, “ that the earn-

 ings of the Canadian Pacific railway west of

Thorneliff on Montreal business and not on
Toronto business must fix the rate to be
afforded fo the Northern railway west of
Thorncliff. In other words, that if we were
to take traffic from Montreal to points west
of Thorncliff at a low rate we would be ob-
liged to carry similar traffic for the North-
ern railway at a correspondingly low rate,ac-
cording to distance ; butif we saw fit to take

traffic from Toronto to points west of Thorn-
clif at a rate lower than that from Mon-

‘treal, we would still have the right, if we

saw fit, to charge the Northern railway
west of Thorncliff the same pro rata mile-
age proportion that we might be receiving
for the time being on similar Montreal
traffic.”

One thing is clear, the Canadian Pacific
west of Thorncliff can make no distinction
of mileage rate between Montreal and To-
ronto traffic, but as the distance is
less from Toronto than from Montreal to
Thorncliff there is room for a less
charge at an equal rate on the shorter
length. But it is at least doubtful, from
the words of the company’s charter,
whether it can make the Montreal rate the
rule which is to fix the proportion which
the Northern and the Ontario and Pacific
Junction is to pay on traffic caried west of
Thorncliff. Why should the Montreal rate
rather than the Toronto rate form the
rule? The Toronto rate would form a
more equitable proportion as it is adjusted
to the distance.

The Canadian Pacific has an independ-
ent road of its own from Thorncliff to To-
ronto ; but it is 444 miles long against 227
of the Northern and the Ontarioand Pacific
Junction. The competition of the longer
distance with the shorter would be carried
on with difficulty, but it might have vitality
enough to make it useful ; and there seems
to be no good reason why it should be de-
stroyed by legislation.

SUBSIDY IN LIEU OF LAND.

In his budget speech, M. Norquay makes
a powerful defence of his having accepted,
at the hands of the Dominion Government,
a cash payment of $100,000 in lieu of lands.
The defence may be regarded as successful
from every point of view. In the first place
the claim of the Province to the public lands
had no foundation to rest upon, and was
only made as a means of extracting an ad-
ditional subsidy from the Dominion. When
the Province was organized, in 1870, M.
Norquay admits;* the people imagined that
they were treated most liberally.” The
amount of subsidy was then fixed at $67 ,000
a year, and this sum was thought to be a
liberal allowance. But soon the idea of
what constituted a sufficiency expanded
with the growing needs of the Province, and
six years later an additional amount of
$26,000 a year was received. Very soon
this was discovered to be too little, and
Manitoba regulating her demands on the
Dominion treasury by her own increasing
wants, asked for and obtained a second in-
crease. This time the addition was $15,000
a year. But these concessions were only re-
garded by the Province as indications of
the good will of the Dominion. Still the
cry for more continued to go up, and
now came the greatest increase which had
yet been made, the subsidy going up at a
bound from $108,000 to $227,000 a Year.
But this third increase only whetted the
appetite of the Manitobans for more. When
money could be had for the asking, what
province would think of taxing itself ?
Shortly after this, says M. Norquay, ¢ the
question was again agitated, an increased

subsidy being the principal object that oc-
cupied the attention of the people of this
province.” In pursuing the industry of ex-
tracting additional revenue from the Do-
minion all parties agreed, and the test of
patriotism was made to assume a competi-
tion between the two political parties which
could pitch its pretensions highest with
any chance of success. Members of the op-
posing party would say to M. Norquay, so
he reports, “ M. Norquay, do you think you
could realize $45,000 a year in lieu of land,”
to which the province had no claim what-
ever. M. Norquay was not hopeful of suc-
ceeding so well {on such a plea. But he
was willing to try; all that could be got
would be so much clear gain. He was de-
termined to pitch his claim high, and as a
matter of fact he succeeded in getting $100,-
000 “in lieu of land.” This, as M. Norquay
admits, is far morejthan the province could
have realized out of the public lands, to
which they had, in fact, no claim of right,
and which will’{continue to be paid when
the last acre of land is sold and the last
dollar of the proceeds spent,.

The demand for an increased subsidy ““in
lieu of land ”* was an ingenious device, and
it succeeded like a charm. The inconven-
ience of assenting to it may yet prove to be
great, for unlesstthe position of Manitoba
can be shown to have been exceptional, the
precedent will be made the most of by other
provinces which must sooner or later be
carved ount of the North-West.

. The case of Manitoba shows, in a striking
manner, the unsatisfactory financial rela-
tions which exist between the Dominion
Government and the Provinces. It would
have been far better if the American system
had been adopted. Once consent to pay
subsidies and the Dominion treasury is
never safelfrom attack. Nova Scotia, hav-
ing watched Manitoba, moves in a similar
groove ; her great cry is for an increase of
the subsidy, and when she makes demands
which it is impossible to meet, she says,
“Very well, we will consider the question
of secession.” This she does, knowing how
futile the attempt has proved in the past,
and how futile it must prove in the future,
and thrusting out of sight the disastrous
experience which the Southern States pur-
chased when they ventured upon the experi-
ment of secession in its worst form. Nova
Scotia has tried secession t) the fullest ex-
tent possible by constitutional means, be-
yond which we do not ‘believe she has any
intention of going. Any new attempt to
break up the union will have less chance of
success, if possible, than it had before.

When new provinces are formed in
the North-West, the plea of increased sub-
sidy “ in lieu of lands,” which has proved
successful in the case of Manitoba, will be
urged. And when urged can it be resisted?
Can it be shown that they have not the
same grounds of claim that Manitoba had ?
Manitoba before making thismove, succeed-
ed several times, on the simple plea of in-
adequate revenue. If this plea is good,
there is scarcely any extent to which it
cannot be urged. If there must be sub-
sidies at all, they should be absolutely
limited and incapable of extension. Even
now it would be better to get rid of them,
by converting the amount they represent
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" The subsidies once capitalized could be

et

into a Dominion debt, which is their real
nature. If once the word subsidy were
banished from the political vocabulary, de-
mands for increase would cease. The debt
of the Dominion is really so much greater
than the amount borrowed as the capital-
ization of the subsidies would represent.

paid off, and all trace of them abolished
for ever. Till this is done, the Dominion
treasury will be subject to all sorts of ille-
gitimate demands for the increase of sub-
sidies.

The United States government had
financial difficulties in its relation to the
several States, under the old confederation;
and thsse difficulties were the main cause
of the formation of the Federal constitution,
by theadoption of which the different States
relinquished the right which they had sev-
erally reserved to the customs and excise

duties. Here was an important concession |

by the several States to the federal govern-
ment : & large and generous transfer of
revenue, without condition or equivalent.
If the grabbing spirit which prevails in
Canada to-day had been rampant in the
United States, the Union must have gone
to pieces at the time the formation of the
Federal constitution was modelled. That
spirit is now the greatest danger which
confronts the Dominion, and it is in the
last degree desirable that it should be
allayed.

INSURANCE LEGISLATION.

A bill is now before Parliament amending
the Insurance Act, and the insurance com-
Panies recently sent a deputation to Ottawa
to secure more stringeut provisions
in the amending bill to protect them
from the competition of foreign companies
doing what is termed ‘* underground insur-
ance.”

Insurance associations doing a legiti-
mate business in Canada are compelled to
make a large deposit with the government,
to contribute to the expenses of the Insur-
ance Department and to pay taxes on their
Premium income. They have also to bear
office and other expenses, from all of which
companies not licensed and doing under-
ground insurance are exempt. It will
be readily admitted that licensed companies
are entitled to be protected from such ille-
gitimate competition. We were, certainly,
somewhat astonished to hear that manu-
facturers—themselves a highly protected
class—were lobbying in Ottawa in favor of
free trade in insurance. Was not this, to
say the least of it, rather inconsistent con-
duct on their part? As one of the insur.
ance men putit, “if he wanted to buy a
few yards of cotton or a stove for his own
nse, he would have to pay duty upon these
articles, although not imported to be sold ;
and he could see no reason why a manufac-
turer of cotton or stoves should be allowed
to import a policy of insurance without pay-
ing a duty thereon. If protection is asound
doctrine,” said this gentleman, ¢“I can 800
no valid reason why the same reasonshould
not apply to both alike.”

Some time ago we called the attention of
the public to the fact that there were un-
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tompting to obtain insurance risks in Can-  Other overdue debts
ada, and we fear that not a few of our in- N;‘;ﬂ“"fgg‘" debte 103,084 111,566
surers were caught in this way and paid for | - overdue seoured... 3,022,923 2,073,884
insurance that did not insure. It was ru- | Real estate........ 1,339,996 1,364,838
moured in Ottawa that some compromise M‘;ﬁﬁ‘;ﬁg";’oﬁ"_ ) 'e"'l 626,258 666,661
was effected between the insurance compan- | Bank premises.... 3,497,932 3,322,453
jes and the manufacturers, but for some | Other assets....... 3,360,752 3,816,862
reason the arrangement was not carried out.
‘We understand that the new act deals more Av'{;(;:,aéle &:f.ff,i’;;;t' of 228,536,520 $235,929,994
stringently with underground insurance| specie held during
than tho old one. It passed ite third read- | o PEIIRICL G0 150000 121500
ing on Wednesday evening. Loans to Directors
or their firms.... 7,095,842 7,134,462
BANKING REVIEW. The features requiring notice in the above
- statement are principally these: Circula-
The figures of the Canadian bank state- tionha.sdeclinednea.rly$700,000,s.movement‘
ment for April last will be found in|quite natural in itself and customary ; the
condensed form below, and are compared | amount, too, is an ordinary one. The flow-
with those for the previous month. The |ing in of notes corresponds to the outflow
statement bears date, Ottawa, 14th May. |six months ago, and is largely represented
CANADIAN BANK STATEMENT. by the liquida.tion of ,merca.ntile accounts.
LIABILITIES. The redemption of our bank notes is a
Apr. 1886. Mar., 1886, perfect check upon over issues, and a
8&p§2} au’_a(lllorized.. $ g;,gg,gg(li sg;,gg,ggg great safeguard against a system zid fmeland
apital paid up.... 1303, 1218, ansecured circulation being abused. It is
Resorve Funds.... 17,870,141 17830141 | g g0 oo 0 e boing daily snd
Notes in Circulation 29,281,608 29,959,917 | constantly redeemed in gold or its equiva:
Dominion and Pro- lent that our system differs so radically from
vincial Govern- A
T doposite. . 10701644 10,702,173 | that of the United States. Persons not fa-
Deposits held to miliar with the subject, who are accustomed
secur e ng:z:;'n& to look at these prettily engraved pieces of
for Insurance paper as actual money, and to treat them
Companies...... 762,805 816,913 | as such, can hardly realize that every one
Public deposite on 07038 47,979,244 | OF RO I8 nothing more than a ** promise
Public deposits after to pay.” The engraving and the pictures
NOtICO. e e errnenns 49,945,080 50,893,610 | are mere saperfluities and accompaniments
Bank loans or de- adopted for the prevention of forgery and
its from other £ i
nks 86CUTed... eeeere  eeeenn or other reasons. The essence of every
B::i:tl; 16?:::1? g:)l;:; one of these notes is the ¢ promise it con-
tains. The “promise” is sometimes to pay
D:: ';Eﬁe:n bmeidx; 1,150,524 1155219 | goq dollars or sometimes ten dollars, or
Canads ....... .o 818,309 714,382 | what not; and it is invariably a promise to
D‘i?og:?g Qanksin L lassp 270,538 | DAY, not after a certain time, but at _once.
Due other banks in Now, an ordinary person never thinks of
Great Britain... 2,149,680 1,811,090 | going to the bank and making the demand
Other liabilities.. .. 120,632 187,264 | ot all, and most persons probably suppose
Total liabilities. . $145,413,155 $144,490,341 | thiat such a demand is never made. The -
ASSETS. fact, however, is that these demands are
Bpecie .. vverrnenns $ 6860741 § 603,116 |mde overy day by banksupon one another.
Dominion notes. .. 11638195 = 11,907,194 | Payment of bauk bills is demanded every
Notes and cheques day to the extent of hundreds of thousands
D&fa 02"!:; b:;)ﬁsé; 6,686,469 4,965,000 | of dollars, and every bank on which the
banks in Canada. 2,333,834 2,406,125 demand is made must pay at once. If it
Due from other cannot pay it must fail and close its doors.
banks in foreign | iss7 16,018,323 |  Nothing of this kindisdone in the United
Due from other ] States ; payment is never demanded ;: the
banks in Great bills sre rather ‘“signs and tokens” than
Britain.......... 2,103,586 2,222,902 | « promises to pay.” Well secured, undoubt-
Immediately avail- edly, they are, that need not be questioned
able assets...... $ 44,766,712 $ 44,342,660 | but they are never presented for redemp-
Dominion Govern- tion—they are in fact never paid. When
ment debentures ’
or stock......... 4,556,701 4,300,426 | they cease to berequired for purposes of or-
Public securities " | dinary circulation they flow to the great
:g;:;_f{“.‘n Can- 3049314 3,242,411 | centres. Canadian bank bills on the other
Loans to Dominion 577 | hand are kept in a perpetual state of healthy
& Prov. Gov.... 2,799,100 2,450,370 | redemption by the machinery which the
L(;)aol::ds ool; a:?:;m' 11.940.904 12,003,983 ] banks have for interchange the one with
Loans tomunicip;:l 7 T the other, and every bank must conduct
L&?nrpo::ﬁ:]l;s ceee 2,097,141 1,652,718 | its business in such a way as to meet the
o mther 00r- 404183 13,067,051 | ddily requirementsof this machinory. There
Loans to or deposits is a constant pressure, therefore, upon every
{;"'dl; in other bank to k ep in & strong position and able
Loa.;:;to 30358‘;;'&; 271,502 141,502 | o meet all the demands that are made
made in other upon it.
banks unsecured.. 463,356 412,178 |  Those who advocate placing the whole
g:,m‘::;ts::;:nzh‘_ 132,592,179 181,372,895 | iiroplation of the Dominion in the hands
secured.......... 1,444,485 - 1,587,618 |of the Government do 80 noderthe delusive

licensed companies devoid of capital, at-
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motion that all notes issued by a govern.
ment must maintain theirvalue. The ma$-
der has been tested by experience a¢ vari-
‘ous times for nearly a hundred years. The
wesult may be stated inone sentence. There
ds no government on the face of the earth
whose notes have not been depreciated
more or less at some time or other. This
is an undeniable fact. The notes issued by
the American Government were once only
worth forty cents in the dollar, and that is
@ sample case, but they were not then re-
deemabloin specie. It is the easiest thing in
the world for a government to issue notes
and to promise to pay millions of money on
demand ; but « promising to pay’ is one
thing, keeping the promise is another, and
entirely different thing. The Government
of Canada has gone quite far enough in the
direction of issuing these * promises to pay
on demand.” Any further extension would
be likel'y to lead to difficulty and embar-
rassment both to the government and the
country.

Deposits have increased over $1,000,000
during the month, not a considerable
amount, but the increase during the year is
very striking. A year ago the deposits
amounted to $98,800,000. They are now
$111,000,000. Of this sum $2,000,000 are
for Banks in Manitoba and British Columbia,
that were not included a year ago, so that
the net increase during the year has been
$10,000,000.

Of this increase, nearly $5,000,000 must
be credited to the Dominion Government,
‘a state of things doubtless owing to large
payments in connection with our Pacific
Railway.

We call attention to our usual summary
of the Bank Statement by Provinces.

" ABSTRACT OF BANK RETURNS.

30TE Arrm, 1885. [In thousands.

Banks | Banks | Banks
Desoription. inQue-| in On-| in Total.

bec. | tario. | other

Prov's

$ $ $ $
Capital paid up..|36,305/ 18,980 6,383 61,668
Oirculation 15,688, 9,323| 3,481 28,492
.. Deposits......... 51,451 37,585| 9,837 98,873
* Loans & Discounts 90,199| 62,577 16,695 169,471
Cash and Foreign

balances (Net). .|16,003 7,100/ 2,772 25,875

30Ta Armu, 1886. [In thousands.

ription. o Guefinoee | P2 | rotal
o - (2 .
Deecription t?o?:.e. tari:. ot.lllle\' :
Prov’s.
$ $ $ $
Capital paid up..(35,984(17,907 8,413( 62,304
Circulation ...... 15,807/ 9,776/ 4,199 29,282
Deposits......... 57,685/42,596(11,299 111,480
Loans & Discounts 85,755(64,649/18,174 168,578
Cash and Foreign

balances (Net). .[22,250/ 7,486 8,448| 33,184

THE PREVENTION OF SMUGGLING.

The difficulty of administering the cus-
toms’ law under a high protective tariff has
been forcibly illustrated in Canada of late.
The Paterson-Kissock smuggling affair at
Montreal, following so closely upon the Me-
Lachlan Bres. expose, has attracted especial
attention to the dry-goods trade in this con-
nection. Much has been said and written,

not always wisely, about the laxity of the
eustoms officers on the one hand and their,

arbitrariness on the other. But it should
be remembered that methods of procedure
in customs’ matters which suffice to protect
the revenue in the case of honest importers
only may fail of their object when persons
are to be dealt with who are resolved to
cheat the government.

We observe that several Toronto import-
ers have given in the Globe their views upon
the regulations which governed the Mon-
treal cases referred to. Mr. Wyld, Mr. An-
derson and Mr. Caldecott have expressed
the opinion that the Montreal appraisers are
at fault in this particular. On the other
hand, a Montreal importer, Mr. Wulff, in
answer to the question of a Star interviewer,
stated that in his opinion the appraiser ‘had
nothing to do with it." Ansther prominent
dry-goods man writes: ‘What has the ap-
praiser to do with the matter’ When those
in the trade most concerned take views 80
opposite, laymen may well be shy in of-
fering an opinion. At any rate, the Mon-
treal dry goods merchants appear to be
quite as well satisfied with the efficiency of
appraisers at that city as Toronto is with
hers. While we may not agree with Mr,
Anderson that a good Dominion appraiser,
which we have not got, with a sufficient
namber of thoroughly good asgistants, would
inevitably detect smuggling, we can see
the force of his suggestion that “in addi-
tion to taking a few Packages out of a ship-
ment for examination every time goods are
received, one whole shipment of each firm
should be examined at least once & sea-
son.” There is, undoubtedly, ground for the
complaint so frequently made of & want of
uniformity in the Customs administration
at different ports. And the system of re-
ferring all disputes, great or trivial, to Ot-
tawa, instead of giving collectors at import-
ant ports authority to interpret the Act by
the light of business experience and com-
Inon sense, has occasioned delay and loss to
honest importers and embittered them
against such a scheme of centralization and
red tape as now exists.

One feature which Toronto dry goods
importers appear unanimously to condemn
is that of allowing the detectors of smug-
glers to share in the spoils, a castom which,
we are told, has been done away with in
the United States. This does, it is true,
stimulate the keenness of the officers, but
it often induces over-zealous officials to
worry innocent people while, as Mr. Wyld
points out, there is danger that self.interest
may impel an unscrupulous officer $o help
an importer to commit fraud for the sake of
detecting it. The contention of Mr, Calde.
cott that perjury is committed in making
Customs entries is often too lightly treated,
is one which admits of no denial. A fine is
no fit punishment for a man who knowingly
takes a false oath. And there have been
202 cases of seizure by special customs’ of-
ficers since January 1885, in some of which

fraud must be presumed. Still, it is one| &

thing, sometimes, to suspect perjury in such
matters, and another thing to prove it,
which may account for the suspension of
proceeding against a number of suspects.
With regard to the most recent of the
cases which calls forth these remarks, the
Patersonand Kissock affair and its so-called
“nettlement,” reports have found their way

into the daily press which mis-state the
position of the Customs Department. In
answer to an inquiry made by Mr. Gault in
the House of Commons on Monday last, the
Minister of Customs stated that no compro-
mise had been made with the firm in ques-
tion, and none had been authorised. He
had told the English creditors of the firm
that the only arrangement that could be
made was that all the books and invoices
should be submitted for examination. It
transpired that the books and some of the
invoices had been destroyed!”

LUMBER AND TIMBER
Accounts from the other side of the
Atlantic are the reverse of cheering, in so
far as wood goods are concerned. Late
mail advices say that timber trade in Bri-
tain is falling off, the building trade, which
sympathizes with other industries, eviden-
cing a slackness not known since the great
waveof depression experienced fifteen years
ago. Matters are no better on the conti.
nent, Paris being very dull in this particu-
lar, buying almost no Swedish or Finnish
goods, the Spanish trade less active than
last year, and at Antwerp vendors very
anxious to sell but the bidding slow.

In the very teeth of such a state of mat.
ters in Britain as that described by the
Timber Trades' Journal—* The smallest
buyer can supply himself with lots suitable
to his requirements at figures which show a,
difference on the wrong side of 10s. to 208.
per standard on the original cost—the out.
put of timber and lumber from everywhere
continues enormous and the suicida] policy
is continued of sending forward unsold car.
goesto markets already overstocked.”

The stock of Canadian white and red pine
in Liverpool is 100,000 feet smaller than
last year, but that of sawn pitch pine is
larger, as is that of oak and birch, Quebec
and Baltic deals and N orway boards are in
increased supply, as the following table
will show :—

IN EUROPE.

STOCK OF TIMBER, DEALS, &C., IN LIVERPOOL,
BIRKENHEAD, AND GARSTON, MONTH END-
ING 30TH APRIL, 1886.

Stock. Stock.
Description. 1886. 1885.
Quebec Square Pine..162,000 ft. 220,000 ft.
“ Waney « ..246,000 241,000 *
8t. John Pine...... 24,000 19,000 «
Other Ports Pine . ... 25,000 « 48,000
Pine............ 18,000 ¢« 37,000 «
Pitch Pine, hewn ....303,000 « 611,000 «
“ *  sawn (logs
and planks)........ 751,000 « 669,000
Dantzie, &c., Fir.... 44,000 « 88,000 ‘¢
Swedish and Norway
Fir ............0 4,000 + 48,000
Oak, Canadian and
American ........ 197,000 « 176,000
Oak Planks.......... 158,000 *“ 180,000
* Baltic .......... 6,000 « 14,000
Elm................ 18,000 « 11,000
Birch .............. 118,000 59,000 «
Ash................. 10,000 « 26,000
East India Teak... .229,000 « 55,000
reenheart.......... 105,000 « 74,000
N.B., &c. Spruce Deals 13,479stds  18,800stds
“ Pine “ 810 3 380 ‘“"
Quebec Deals. . ...... 4,802 « 2,399 «
Baltic Red Deals. .. 3,373 « 2,426
“ Boards ....... 215 « 90 «
Norway, &e., Flooring
Boards............ 2,447 « 825 «

From Liverpool we hear of the slackness
of trade; *“ every one engaged in it is pre.

Pared to face another season of depression,”
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Rales of spriice deals were slow and small,
12-15 feet 8x7 going for £5 5, and 12-15 feet
3x11 for £615. Birch timber -from New
Brunswick only brought bids of 13d. and
was withdrawn. At Haull, pit props are ac-
tive and best Quebec pine hardening though
trade generally is dull. Bristol advices state
that * business is dragging its slow length
along but very slowly.” A London letter
says lath-wood brings disastrous prices,
spruce deals and battens are told off at de-
clining figures. Yellow pine timber ‘‘ went
cheap but was mostly small stuff.” On the
Tyne, although fine weather favored them
on the 5th, business was *still very feeble
and the demand for wood goods very poor
indeed.”

Shipbuilding on the Clyde being particu-
larly quiet, and pitch pine coming forward
in ample supply, the stock has accumulated.
The tonnagse of shipping launched this year
up to end of April was 52,164 as against
59,513 tons same time last year, and 86,242
tons same time 1884. A Leith report says
there is so little life in trade there that
small supplies are ample for requirenients.

IRON AND STEEL MAKING.

After 5o long a season of depression as
has characterized the British iron trade, it
is natural o look for indications of im-
provement and to believe that a reaction
in the direction of activity must come. It
is long in coming, however. Out of 886
turnaces in the United Kingdom, 479 were
idle on the 1st of May, eleven having been
*blown out " durmng April. It is suggested
that if twenty more could be induced to do
likewise, the tone of all the British pig iron
markets would show a betterment, but the
Scotoh smelters make no sign of reducing
their production, so lately as the 8th inst.
Production of pig in the Cleveland district
last month was 188,709 tons, a decrease of
about 27,000 tons on that of March, but
stocks increased ten thousand tons since
March which is all by reason of smaller
Yocal deliveries. Connal’s stocks at Glas-
gow are also increasing.

The metal markets, as a Liverpool letter
puts it, * are borne down by the enormous
dead weight dormant and a lack of demand
for the various continents, whose spring
business does not seem to be flowing this
way. That a serious time is before the
iron trade goes without saying.” The
machinery of supply is so enormously be-
vond the normal demand for iron that
nothing can be fairly predicated as to
tuture prices. It appears, too, that in spite
of the greatly increased request for steel,
the makers of it are equal to the demand
at any time, at least this is what we gather
from the last issue of the Iron Trades’
Exchange.

Steel boilers are in growing use, and the
demand for steel boiler plates appears to
expand as certainly as the price of steel is
heing forced down. In the matter of steel
rails, several British contracts have been
placed for them since the rupture of the
syndicate, and the bulk of these have been
taken by the Ebbw Vale Company, the
Trelegar, Messrs. Charles Cammell and
Co., and Bolckow, Vaughan & Co. The

10,000 tons of steel rails, 10,000 tons of steel
sleepers, and 720 tons of steel fish plates
and fastenings., * The great steel makers
are 8o hungry for work,” says the Exchange,
« that where a new avenue presents itself
for getting rid of some part of their en-
ormous oubput, it is immediately besieged
by eager competitors.” The Bolckows
have gone into making steel railway sleep-
ers, as well as fish:platés, bolés and nuts.
And * ultimately it may be expected that
such firms will draw steel wire, roll steel
sheets, and galvanize them, and adopt
other branches of manufacture in order to
utilise to the utmost their production of
steel ingot.s’' ~

From Birmingham we hedr thab ruinous
prices are quoted for common finished iron,
and in' the sheet:iron branch quite a num-
ber of makers have closed or aré closing
their works. The wiré trade of Shropshire
continues eéxtemely quiet. Tin plates are
active and buoyant. Cutlery and other
Sheffield goods dull, ex¢epting electro-plate
which is brisk but not through foreign or
colonial demand. Shipbuilding is rather
better in the Tyne district and on the
Tees, but on the Clyds, there are very few
orders coming to hand since the April
launches, which were rather numerous.

In the United States, the iron industry
continucs dull and not satisfactory, the
labor troubles having to do with this. But
if the markets there are lifeléss they are,
at least, not burdened with overproduction.

TIN PLATES.

The producers of tin-plates in . Great
Britain, have made a frank confession of
fault, says the Newcastle Chronicle. In their
answers to the Royal Commission on’ Trade
Depression they say that they mak: about
£6,500,000 worth of tin-plates in a year; that
three-fourths of the production are exported ;
that the export trade is increasing; but that
as & whole the trade is without profit. The
seat of the industry is mainly Wales, and out
of 84 works there, more than 30 of them ‘‘have
failed during the last five years. The
great cause of depression in our trade is over-
production, for which we are ourselves to
blame. There are, however, other causes, the
result of legislation. Every Act of Parliament
passed of late years in connection with trade,
however well intended, has had for its effect
an increase in the cost of production.” They
dread, besides, a possible German competition.
«This is not the old attitude of British
traders;” says the Iron Trades Exchange :
@ they tried to produce cheaper and better
than others and they did not either dread or
fear new comers of other nations.. They re-
sorted at times to regulations, or attempts to
+ regulate the vend ’ in some industries; but,
generally, they depended an the excellence of
their work, and the cheapness of their articles.
Now, the frank confession of the tin plate
makers is that they put capital in the trade
and built more works than are needed, and
that this is the * chief cause of depression’ in
the trade.” And thus the tin-plate makers
confess that they are manufacturing-Micaw-
beors, waiting for something to tarn up to
utilise mills which they say they are to blame
for erecting. It is probably not an extrava-
gant view that it is unlikely that Wales will
for all time to come be the gale {in plate
makers of the warld, ~

ONTARIO BUILDING SOCIETIES.
We have received from the Treasury De-
partment of Ontario copies of the « Btatement
of Affairs of Building Societies, &c., in the
Province of Ontario for 1885." The compaii:
ies reported in the list are forty-five in num:
ber, although there are forty-eight headings,
the United Empire being in liquidation, thé
Omnium having closed its businees hers and
the Huron and Bruce having only begun busi.
ness in June, 1885,

The aggregate capital of these companies 18
nearly twenty miillions of dollars (19,499,271),
their deposits fourteen millions and they have
borrowed on debenturds principally in Britaid
nearly ds much more. Their dividends fof
1883 ranged from two per cert. to twelve, id
the case of different companies, and the
average divﬂqnd appears to have beert &
tractior over eight per cent. (8°02):

Our attention Has been dalled to an error it
the miscellatieous statistics. The rate of in-
terest paid on its debentures by the Canada
Permanent Loan and Savings’ Company is
put down at 552 per cent. It should be 4:58
per cent. and the error was not, we are in:
formed, in the statement submitted by the
government. An error such as this, affecting
some mtillions of capital, occurring in an off:
cial return, the accuracy of which is every:
where accepted, is a serious matter, and wé
would suggest to the Treasurer that the copiet
of the statement containing this error shauld
either be reprinted or that an erratum sheet
should be sent to all recipients of it

We cannot at present go more fully into the
figures of the Retdrn: :

THE UNDERWRITING BUSINESS IN
TORONTO.

We understand that a special meeting of the
Toronto Board of Fire Underwriters was held
last week to endeavor to arrive at some plan
by which the insurance business, so far as
agents are concerned, could be put on a more
satisfactory footing. The insurance agents
who devote their whole time to the business of
insurance, and who depend entirely on the
commission they. make out of insurances they
succeed in obtaining, have their incomes seri.
ously impaired by the commission paid to real
estate agents, loan ocompanies, bank agents,
clerks and the brothers, cousins, possibly even
sisters and aunts or other relatives of persons
having & considerable amount of insurance to
place. The soliciting of insurance and the
placing of it by such outside parties is only a
very small part of their occupation, and they
are looked upon as barnacles on the profession.
The remedy proposed, in order to get rid of
persons of this kind, is to license all special
agents for which an annual fee will have to be
paid, similar to that now in forca in Montreal.
Tt is hoped that this plan will confine the
business o the legitimate agent whose living
solely depends on the amount of insurance he
places. In order to prevent violations of the
tariff and the rales it is also proposed to intro:
duce in a modified form a system similay to
what is called the ¢ compact system,” which is
in successful operation in places in the United
States. The special meeting of the Toronto
Board was adjourned for two weeks, in order
that more information might be obtained in re-
gard to the working of the system in places in
which it has been in force the longest. We
trust that some satisfactory arrangement will
be made to confine the insurance businesg
within legitimate limits,

Nizam's State Railway Co. has bought
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i STATEMENT OF BANKS aoting under charter, for the month ending 18th April, 1886, according to the
i CAPITAL. . LIABILITIES.
Deposits Prov,
NAME OF BANK. Dominion | held as Prov. | Gov'nt.
Dominion | Governm’t seourity | Gov'nt, deposits | Other Other
— Capital | Capital Capital | Reserve Notes in | Governm't deposits for Dom. deposits| payable deposits |deposits y-
author- sub- paid Fund. deposits “&yabla Govern'’t |payable &gter no-payable on| able d&
scribed. uap. : tion. payable on noticelcontractsl| on |tice or on| demand. | notice or on
ONTARIO. demand. (or on s fixed| and Ins. demand| a fixed a fixed day.
. day. Co’s. day.
Bank of Toronto........... oo $8,000,000! 2,000,000] 2, ,000( 1,150,000 1,753,837
Can. Bank of Commerce... 2’,000000 6,000,000 8,000,000 2,100,000 6,160,219
1,500, 1,020,000 ,491,69%
485,000 1,784,804
1,000, 260,000 1296,907
100,000, 1,623,927
Canada. 480,000 879
Central Bank of Canada . 10,000/ 998
m"é‘:"nﬁ".’:ﬂﬂ&i ' 0,600 8550
210,000 1,200716
25,000 319,615
50,000| 384,600
6,000,000 5,478,618
1,079,475, 4,058,752
200,000 866,246
P 140,000 356,602
20,000 456,160
70,000 M3,
: 675,000 2,561,758
: 1,375,000 4,758,498
- Nil 535,357
825,000 767,201
Nil. 844,325
! Pangue de St. Hyacinthe.| 1000000\ 504600 963490 o) 3004
: o 8. 9 G h
Engo':x Twmﬁ;:dﬁ'mk. 1,500,000( 1,479,600 1,449,488 875,000 1,518,280
NOVA SCOTIA.
Bank o?Novn Sootia......... 1,250,000 1,114,300/ 1,114,800 340,000 1,780,511
Merchants Bk. of Halifax, 1,600, 1,000,000/ 1,000,000 120,000 981,952
People’s Bank of Halifax.. 800,000 600,000 600,000 35,000 254,560
oor...| LR e Qi B s
o ,000,
e e i
. Yarm : )
io . 250,000 Nil. 307
COommeroial Bk, Windsor, 260,000 65,000 191,529
NEW BRUNSWICK.
New Brunswi 1,000,000| 300,000 436,487
Maritime Bk. of D, of Oan 891,900 60,000 308,779
8t. Bte hong 1%'% oses 200,000 25,000
om.Bk.oann..Winngog 205690 N . 49,951
BRITISH COLUMBIA,
ank of British Oolumbia| 9,783,000| 2,433,333 1,824,937 840,666 563,172l . .............. 251,000 204 20,997 796,043 61,845
Grana total ............. sx,m.eoe} 68,198,888 68,308,741 17,870.141] WL, 8190864 100,000) 76m004/ 529,060 16875,120) 60,070,959 49,945,070
ASSETS.
-3
Balances | Balances 8 8 g
due from | due from 2
‘ Balanoes Public s | Lo Loans Loans
f Notesof |~ due | 2oncies of ‘ggﬂm‘ Domin'n|securi-| a B g | Losns on to or [Loans or
BANK. Notes ™ r22d, | from | 20 Bank | the Bank |govirnsecuri.| £ | £ 8 |byMu-|owrent| Loans |dapos- | 4oy
Bpeoie. | Notes. | Ch ues| other other other ment | other nioipal, |account| &e., to | its in in other
— on other Banks |  Other banks or |.deben- | than | 8 & L) é Cana- | to Mu- | Corpo- | other |
Banks. in : I mtures or| Cana- -] = © [dian or |nicipal-| rations.| b unse-
Canada. 8 relgn |the Oty stock. | dian: g S |foreign | ities. secured/ cured.
ONTARIO. countries. | Kingdom. g g S | bonds.,
Bank of Toronto...| $200,25¢ 477,278’ 960, ! 65682( Sl 274,3%01........... 50,000
C. Bk of Commerce 642,108 .208) 439,684 . 90:055 90,000....00.00v00en
243,012 11 |eveccemrsnnees
X 30,900 ,000
Im, Bank Can .
3«%&. of Can.,
Traders Bk.of Can.
Bank of Hamiiton.
"6,830(.
1,682,054) 319,571 4,618,797............
2,328,459! 251,304 737 ,881

NOVA SCOTIA.
Bk. of Nova Bcotia

1;8,'}%!13 825,041 gg,lﬂ 32,824 74,763 92,,& 11,516/ 143,500 95,088 ........ 67,990| vuuve.... 24,600] ..
Bt. Stephen’s Bank| g7.818] ......... 28977 28,698 ™I on| -

Oom. Bk of Man..| 4017 smessl 15141 soum 16,009 i 85850,  1600] 73,774....... —
Bl.ofB.Columbia €1604| Mool 14100 o3 g0 164,804 ...........|. 260811 115,818 57,500] . 498,425 ceeoeeresmens

Grand Total .........| 6,800 741 11,638,194 8,&6.4681 i 2.333_.833 15,134,887) - s,losﬂssl 4,566,701 (3,049,314 1,8'26,&5}1479404 11,040,903 2,097,140'13,404.182 271,503) 463,355
e L

50,0000

"eseescsevenne
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Retwrns furnished by the Banks to the AUDITOR OF PuUBLIC ACCOUNTS. QUEEN INSURANCE COMPANY.

L ILITIES. The twenty-eighth annual meeting of the
IABILLT shareholders of this company was held early
in May in Liverpool, Eng. ~From the report
we learn that the premiums of the year in the

Loans from Due to agen-{Due to agen-|
or %po;its g;oa.nssi tfrom ‘dor ﬂl))uebfo eie:(d’)f bank ciestg(ol:;nk gng‘l‘ilﬁgled T .
made 6] 8 made| other anks | or other | or or [N T 'otal Directu: i
oS anks|by other banks| _ in beaksor | “banksor | underfore- | lsbilities. |lisbilities ﬁrec:;f“":‘e'dlﬁth“ rripirrige e 51536-063
;| “in Canada Canada. | agencies in :g:ncies in |going heads. a8 pared ,883, an e losses
Secured. | unsecured. . foreign United the year, paid and outstanding, are £37512568,
countries. or 64-03 per cent., as compared with £388,926,
or 68-74 per cent. of the previous year. i

During
.................. 87,144 ‘ g;,zsg the year 959 proposals were received for life
..................................... sa0;751 | assurances, £361,386 4s. 8d., policies nambor.

JO IO . . 109400 | ing 739 were completed for £264,286 4s. 8d.,
2,668 A 1roem yielding in new premiums £9,695. There has

118 | been added in the past year £41,208 18s. 2d.
78012 | to the life fund making it now £521,013 2s.
% 4d. The balance at credit of profit and loss
185,610 | sccount is £89,851 9s., out of which will be
18860 | paid a dividend ‘of 10 per cent., whioh will
0,966 | absorb £18,003 10s., carrying forward the
516,546 balance, £71,847 19s.; total, £89,851 9s. After
18,000 | doing as above the funds will stand as fol-
200,466 | lows : Capital paid up, £180,085; life fund,
lg»ggg £521,013 2. 4d;; snnmty fund, £18,813 Ts.
107719 | 7d.; general reserve, £133,298 3s.; fire fund,

178,165 ).

149,906 | £177,000 ; balance carried forward, £71,847
1156503 | 198.; total, £1,102,006 11s. 11d.
765,498
907,018
13M3| THE MONTREAL CUSTOMS CASE.
8,837 169,608 -
A wholesale dry goods merchant in Montreal
92,563 251,707 writes to us with refeﬁ:xllloge to tge 1:eoenh t e:’;
335 ; 201 ures there : *“ We 8! when such,
650 568,519 43.6";2 Elg?ngs are pu a stop to, for it %lsahard to com-
50,839 l,gg? % ngvl& pete against them.”
90
733 82,500 | vueee 'w Another letter says: “ I have read the in-
g}, %ﬁ 10816 | terviews in the Globe on the subject of cheat-
e Y o, L o,
estion made r. n for
.............. 1,515,620 187,968 gvhole shipmeg;s of dry goods; to doso you
g\ ——" 19,911 % 38,616 | wonld want a Custom House as long as Front
""" weeseer | gtreet and & staff of appraisers as numerous
559,154 23,773 | a8 your police force.”
B 6,183 QU449 | e | A hardware importer writes, I prefer $o
1,150,628 818,909 412,538 2,149,679 120,631 | 145,418,166 | 7,005,843 | believe Hon. Mr. Bowell's statement in the
bouse that these swindling firms have noé
ASSETS been compromised with, rather than trust to
. attacks made upon the customs’ people on
| R mere suspicion t ;.t t.hekgse has beenth settlod.m
verage | The revelations of crookedness in the ma
Other 3 A
current | Notes, &o., P Espate age on Other amoaat [“Ter % | are clear encugh to my mind. But the diff-
loans, | overdue | due |Overdue| (cther Eifcal | Bank | Assets | Total 97" | Domin- | culty of proving snything when invoices are
di:n%nta .;ne%i:ﬁt debts .:’obu mthanm Batate Fre. | not, IKMG ton | destroyed and books are falsified, is extreme,
' “3; soes| %o %ci- ured. | the Bal ) ‘é:?f m inolud'a Assots. | | n:llgg Hotes }i g;??s this is what the special agents now
public. mu;d. . mglt::h. glm . )
6,953,115 D 10740 so000| 5000 9smee| 1emm| arone| The city engineer of Quebec writes to the
lg.géé.g g%?gg o 285633! .unevoven . %% %%r)?) Scientific American as follows: I am of opin-
595, , 2,475 4,376) .....ooo. ! . ion, from practical experience, that hot water
- g"{ﬁ:(j‘g; 4};‘2;32 o ; 2967 T8 ﬁ,‘,;‘;gg %% pipes in contact with woodworkare dangerous,
429},3‘;:;% 138%?8 83,2'114 244,450 Snd I only wonder that insurance companies
543, 269,771) 325314 | do not refuse to insure where the neouﬁ?'
1’;5::?33 %%?1 ;(‘)% %5‘2372 recautions are not taken to isolate pipes suf-
2,802,921 111264 109,919 119,550 ciently to prevent danger, which, as I shall
3,042,816 X 1%.% ngg,}gg presently show, it is_easy to do. _During soff
g 5 96545 wea.t'.llxlert :team t:;;ml hot wadit;r p!pesbemg beoomw;
' very hot from the surrounding air
12,%,8% %% 1,881,811 g%'{,}g s,ggg,% 2,850 500 | warm to relieve them of or abstract their
§,206.010 00000 i ARG e 290,486 he_at‘:rs colder M;t %(;es On B(;z: oool:,nllon thl:;
1,029,710 80000 ear100 € 04| IoTer|  4nseg | Winter, & VEY 59 y, Iy steam Doler !
13?3’407 18,817 am,s'lo\ %ﬁ }g% m raised the temperature throughoqt&llthepg:.
7,410,538 “io000| easTe| L018ATT 588668 G040 25’3“;?3:2‘2%?300?33&?3?3““1??'na :
170,72 10000 85960 90800941 801,000) 534,000 | OVETY ery 1ok, and
261,200 97,587 2'1,154\ o511707|  120,000{ 175,000 | could not bear my hand on any portion of it
g.sw,'ﬁé }ﬁ;’g?o %597 o 3‘%’2‘3 g{g };}.%% without bu;‘ning itas if T held it on a ho$
P 1o | tow| 369134 Thal gom0 | stove: It is only two or three weeks ago that
£94.380 10970 95637  8c0676|  13,088) 99,022 a towel laid across the coil in a room on the
3,406,765 101,700 ) 4,404836] 108424| 94,640 third floor of the house, was actually scorched
as if by a red hot iron, and this has ha
2,414,850 ggm 93,,54243 g%,% m %}'3% more than once.”
e 28,97 Y —The Ge il 14, aided
85 1er| 1 i 068 49 e German mercantile world, aided by
lg{g% 000 13.9;? iﬁiﬁ? %% gzﬁ the Government, has determinedldon % system
177,400 L 3 gt
s G ol CEE B BRI DL e )
681,913 11000] 85740 897,081 6196 11681 | vessel is to be fitted up with sample rooms and
463,967 154 700,728| 10,769, 10,775 | samples of evergthing n;sﬁe in Gormaany,
while salesmen by competitive examination
l,ggg,g 80,000, 2998 9903902 143,508 490,083 | 8TE to display the wares and invite orders.
B2 o S0 | 1888 UGN VS| Less than twenty yoars a0 A ne
imported thei X Y carpeting
67004 8001 4313 T0TT4 4612 9799 is anufactured in Philadelphia and vicinity
804,356 12,000 wenreeeen. sap7| 10671 gm0 2sn7E| e718TO than in all Great Britain.
444,484 103,084] 2,022, g —Vermont has passed a law ma i the
133,59.178 1 03, smml 1Mwe| 626,257 3,497,909 8,360,761 mms,ssol a,m.om] 10060 | adulteration of malsz sugar or honey with any

substance whatever punishable by a fine of
J. M. COURTREY, Denwty Vinister of Finaner, from $25 to $50.




orrd some fair sales at 22 and 27c. are reported ; | London washed whiting, 50 to 60c.; Paris
Enmm reial, blacks atid greens are unchanged. 1In spices,' WIl]zite’ 31'2% ; %ookson’s Venetian red, $1.75;
: epper is & shade higher, cloves rising at| other brands Venetian red, $1.50 to $1.60.;
. MONTREAL MARKETS, Eome. Rice $3.25 to $3.30 for A and B ; Patna | Yellow ochre, $1.50; Spruce ochre, $2 to $3.
— 44 to 54c. 1In dried fruits the demand is very | Glass $1.70 per 50 feet for first break.
MonrrEaL, May 19th, 1886, | light, but the supply is almost exhansted, and Smors axp Lrarrer.—Shoe men manufac-
We are pleased to note the feeli ¢ we don't believe 100 brls. of currants could | turing for the jobbing trade are fairly busy on
© are plea 0 no @ teeling of con- be scraped up in the whole city, price is 62 to| fall goods, and travellers are out with fall
tént and oonfidence prevalent generally among 7o.; Valencias 8 to 8ic.; Malagas out of the|samples to the Eastern Provinces, but the
business men: Trade cannot be called “boom. | market,. trade will not be generally busy till about the
Ing” but there is s steady and healthy move.- b METALSiAND Harbwire.—In iron and metals S —————
nt in nearly all lines, failu : usiness is not improved to speak of ; what
::1‘;1‘%1 zes Zda ‘:’:t:ﬂr ":’; “;:;fwbe::d pigiron is coming forward is sold up, and Leading Wholesale Trade of Hamilton.
thi !'1 ::fma‘ hr:&y_; th" (f a;od 1 O | there is very little stock in the market, | - o
m t& t?)lg co;ne‘ie' © (;yg snea. e‘?l‘; Enquiries for future deliveries are fow, and
?‘os pms‘f th .rgal':;}*“n ng_eugdra. {i‘:}; ¢ [ consumers are evidently looking for lower
reason—say they a g we!l paid and tha prices though what they base their expecta-
int quite a few instances clistomers are antici. tions on is hard to say. The situation at
Pating payments. We have been favored with home for all metals except tin is unchanged ;
tindely rains the past week, and the country is

. : . , Pty tin is active and higher in all the markets of
mkéfggegfu.’xgguilécf,};gin%osablﬁfg i(t)ifea.:x&g? the world, statistics showing that the produc-

: tion is moderatively lessened: the local price

Some. Rates for mogey 1 are }irmer, 4 per|; ordinary lots is 95c. ; tin l‘ylates must also r

e8nt. being now the tixe rate for call loans, eventually be affected. Canada plates are ]
#nd the efféct on the stock market is visible firmer ; the price of these has boent too low for

i wea kgned values generally: . | 9ome time past, lead and copper unchanged.
Agirs.—The miarket has weakened BERIN [ Tn goneral hardware there is a ver,

since last report, and the figure quoted for No. | fajy trade doing and payments arz W /10/980/8 G” ocer. S,
1 pota is $3.30, though Some have been bought favorably spoken of, we quote Summerlee,
: at $3.25 bé the lngt transaction in Eearls tgok $17 to $17.50; Gartsherrie,  $16.50 ;
» lace about ten days ago at something under Langloan and Coltness, $17 to $17.50; i
! -00 it is believed, a few second pearls have Shoﬁ:’, $16.50 to $17; Eglinton and Dalmel. " & |3 Mam SL EaSt, HAM"-TON-
; fealized g.bout $4.00. Receipts are freer, 100 lington, $15; Calder, $16,50 to $17; Carnbroe, —_— —
brls. having ocome to hand last week; there $16; Hematite, $18 to $20 ; Siemens, No. 1,
have been shipments of about 75 brls. the last $17.50; Bar Iron, $1.60 to $1.65; Best Re-
few days. . Lo fined, $1.90; Siemens Bar, $2.10; Canada
Cuunts, &c.—Not much new in this line, Plates, Blaina, $2.25 to $2.35; Penn &ec.

beyond & general feeling of indignation at the |$9.35 to 89.40. Tin Plates, Bradley Char.
Customs Department allowing two large lots goal, $5.75 toO 86.0151 ; 3,,&1’00“{ "1_8{ ,4‘}2’5 T0 OUR NEW WAHE”UUSE,

of deveral thousard brls. each to pass atold |t $4.75: do. LX., $5.50 to $6.00. Coke

dutids, while tho gerieral trade have to pay re- | 1. 575 L~ $4 ; Galvanized sheets, No. 28,

y‘:sed rates; We quote Pqttla.nd 93 to $3.25 in 54 to 7c., according to brand ; Tinned sheets,

sniall lots; 32;50 to 32-75.1“ quantity { Roman coke, No. 24, 64c. ; No. 26, 7c., the usual extra )
. $2.75; Canadian $1.75 ; fireclay $2 a bag ; fire. for large sizes. Hoops and Bands, per 100 (South side), between James & McNab,

1880 | fHE MONETARY TIMES.

—— = = =

- bricks $25 per M., $3.25 a hundred. Ibs., $1.90 to $2; Boiler Plate, per 100 lbs.,
f Fise.—The demand is almost nil, stocks are| Staffordshire, $2.25 to $2.50 ; Common | Where we will be pleased to receive a call from our
Yary small; and prices nominal to a large ex. | Shoot iron, $2.00 to $2.10; Steel Boiler Plate, friends and customers.

tent. Labradors Hominally $2.50; Cape Breton $2.50 to $2.75; heads, $4; Russian Sheet

#-50 nominal. Dry Cod, $2.75 to $3.00; [ Iron, 10 to 1le. Lead, per 100 Ibs. :—Pig, .
‘North Slipre Salmon ot of the market ; Lake | 84 to $4.25 ; Sheet, $4.25 to $4.50 ; Shot, $6 to
trout, $3; Mackerel $4 for No. 3. $6.50 : best cost steel, 11 to 13¢. irm ; Spring, (I [ |

Dry Goofs.—In this line of trade matters | go to $3.00; Tire, $2.50 to $2.75; Sleigh
are in good shape, and a feeling of satistaction 2110795, $2 8;)032.25 ; ’R?mnd Mao‘;ﬁner’y St;g]' Wholesale Grocers.
pervadeg th_e hpuaes enerally. Borting orders 8 to 3%c. per Ib.; Ingot tin, 25c,; Bar HANILTON ONTARIO
are coming in in goodly number, and make up | Tin, 27c. ; Ingot Copper. 12} to 134c.; Sheet [ .
in the aggregate a respectable figure. though Zinc, $4.50 to $5.00; Spelter, 84 to $4.50

not individually large. The city retail trade | Byight Iron Wire, Nos. 0to 6. $2.40, per 100
hias been very active last fow days, and dealers 1},28 ron Wire § pe

through the country report a good spring| "~ QOrre, Painrs.—Linseed oil is reported firm
trade. The general improvement is evidenced “at home,” and quotes here at 57 and 60c. ’ 1
in freer remittances, and several houses re- respectively for raw and boiled ; turpentine

port thata number of their customers are easier, and the first barge load of new crop
anticipating payments. close at hand, we quote 60c.; olive oil $1.00

Funs.—Cable advices report the Leipsig fair | tor pure; castor 8}c.; fish oils dull with cod at l M P R T E R s
48 over, and the results on the whole satis. 524c. for Newfoundland and Gaspe ; steam re-

factory, the weakehing effect of the warlike | fined seal hard to move. Leads steady
news from the East being spparently onlyfat home and local prices unaltered
temporary. Fisher sold better, spring rats in | We  quote :——ILeads (chemically  pure
demand, common  not salable. Raccoon is{ang first-class  brands only) $6.00; No.
éxpected to fetch usual prices for Northern 1, $5; No. 2, $4.50; No. 3, $4.00.

and Western skins, Southern will be cheaper. | white lead, 53c.; red, do. 14 to 2}? WhOlesale GPOGGI‘S
Beaver, martin, mink and opossum are ex- ’
pected to hold their own, bear will likely de-

dline. These remarks apply to Lampson’s
June gales, at which the Pacific collection will
be offered, including fox, beaver, bear,
martin, mink, fisher, &o. We quote :
~—Beaver, clean $2.75 to $3.25; Bear, per
skin, $10.00 to $12.00; Bear, oub, per skin,
$5.00 to $6.00 Fisher, per skin, $4.00 to
$5.00; Red fox, per skin, 90 to $1.15; Fox,
cross, per skin, $2.50 to $5;Lynx, per skin,$2.75
%o $8.25 ; Marten, per skin, 90 to $1.15; Mink,
per skin, 75 to $1; Muskrat, large winter,10 to
12c.; spring do., 15 to 17c.; Otter, per skin,$8 to
$10.20; Raccoon, per skin, 50 to 60c. ; Skunk,
per skin, black, $1.25 ; half black, 90c. ; full
stripe, 60c. ; white, 25¢,

. GRocrRIEs.—Country ordersare rather better
though not specially active, but by 1st June,
when farmers get through seeding, &c., travel.
lers expect & more lively trade, Jobbers whose
business lies in districts supplied by river
boats are well employed. Payments are satis. eull lines of
factory on the whole. Sugars are again easier, Full lines o

refiners quoting 63c. for granulated, though § ) i Hams, Bacon, Rolls, Rollettes. Shoulders,
would fetch & round lot ; yellows are also off They lessen your insurance. ' . Lard, L. Clear, C. C. Bacon, Navy

AND *

THE BEST RNOFING IN THE WORLD,
WALTERS' PATENT METALLIC SHINGLES.

HAMILTON.

B. GREENING & C0.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

HAMS.

: They are attractive in appearance, Mess.
an ) elghthi)oa‘nd mng: 3;!'2;“325*0' P uplv;mrgﬂ- They are one third the weight of wood., or Back Pork or emf
Molasses about same a 4c. for Barba.- They are one-ninth the weight of slate. Bend for price list and name quantity wanted.

does; Trinidad 26 fo 28c¢.; syrups easy. A They can be put on by or..inary workmen, at
cable despatch under .date 17th inst. from one-third the cost of Wwood or slate for labor and nails.

Yokohama, reports the market for Japan teas| ¢ They Will last a lifo time. : AT A W &, ‘,
active and buying general, settloments to date | faosavers n Coooa Mes QL ST 08 M e e L RY SON y
nads, MODONALD, KEMP '
HAMILTON, CAN,

#4,000 piouls,  There is no loca] scarcity, snd | Toront,
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18t of June. There is a fair movement in
leather for the season, and prices are pretty
steady, concessions would be made for round
lots of cheap and measured leathers. Stocks
generally are ample, fine upper being the only
line of which there is no amount in the market.
Some recent shipments to Kngland of buff and
splits have brought considerably better than
local prices. We quote :—Spamsh sole B. A.
No. 1, 24 to 26¢.; do. No. 2, B. A. 21 to 23c.;
No. 1 Ordinary Spanish, 23 to 24c.; No. 2 do.
21 to 22¢.; No. 1 China, 22 to 23c.; No. 2,21 to
22¢. ; ditto, Buffalo Sole, No. 1, 21 to 22¢. ; ditto,
No.2,19% to 21c. ; Hemlock Slaughter, No. 1, 26
tc 27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39c.; ditto,
heavy, 32 to 36c.; Grained, 34 to 37c.;
Scotoch grained, 36 to 42c.; Splits large,
29 to 28c.; ditto, small, I6 to 2ic.;
Calf-splits, 28 to 32c.; Caliskins, (35
to 461bs.), 70 to 80c. ; Imitation French Calf
shins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16¢c. ; Pebbled Cow, 12 to 154c. ; Rough,
13 to 28c.; Russet and Bridle, 54 to 55c.

SavLr.—Iscomingin fair lots, and one cargo is
at hand but has not been placed as yet. Prices
ox-wharf are for elevens 50 to 52}c. ; twelves
17% to 50c.; factory filled $1.10 to $1.15;
Higgins and Ashton’s $2.40; Rice’s pure dairy
$2.00 ; 50c. for quarters.

WooL.—Business has quieted down to some
extent but is expected to liven up again about
1st of June. Cape is still hard to move, and
our lower quotations would be shaded for round
lots. Domesticaas before. Wequote: Cape12} to
183c.; Australian none. Domestic, A super,
27 to 38¢c.; B super, 22 to 24c.; unassorted,
21 to 22c.; fleece, 19 to 2lc.; black 21 to
22¢.

.

TORONTO MARKETS.

ToroxTo, May 20th, 1886.

The feature on the Stock FExchange this
week has been the buoyancy of insurance
shares, which have been eagerly sought after
on the continued improvement in that line of
business and the cheapness of these shares as
eompared with others payingsimilar dividends.
Bank shares have been irregular, Ontario and
Federal being strongest and Montreal and
Commerce weakest, the fluctuations being
mainly the result of manipulation. Except
Commerce and Standard all bank shares are
now selling at ex dividend quotations. Buyers
are offering 110 for British America Insurance,
a rise of 5} and Western Assurance is 4%
higher in bids, at 1314, though the last sale
was at 133.

Telegraph shares are slightly easier, while
Consumers Gas has fallen 49, with sellers at
184. Canada North-West Land sold at 75,
closing quiet at 73/- to 73;-. With the reduc-
tion in dividend Hamilton Provident Loan
declined 4%, to 123, but otherwise Loan
Societies’ shares are firm though inactive.

Drues axp CreEmicALs.—Trade in this de-
partment is described as decidedly brisk with
prices steady and unchanged in most lines.
Travellers now out are sending in good orders
and money is coming to hand more freely. We
note that spirits of turpentine is lower, the
figure now being 60 to 65c.

Frouvr axp MeaL.—No better state of things
exists this week than last. No one seems
anxious to do business in the face of the most
pronounced dulness. Quotations of flour re-
main nominally the same. Oatmealand corn-
meal are movirg in job lots only and prices
are unchanged. Bran is dull and lower, say
$9.50 to $10.00 on the spot.

GRAN.—WaEAT.—Outside wheat markets
being weaker the feeling here is similarly
affected. The demand is almost nil and quo-
tations nominal. Trading in barley will not
be indulged in until thé new crop is on the
market; quotations, in the meantime, are
nominal. “Oats have been very dull, but duar-
ing the last da,%> or so appear to be steadier at
the decline. Peas are dull of sale at 60c.
Corn and rye as previously reported.

Groceries.—Nearly every enquiry elicits the
response that trade is very quiet this week.
The sugar market is dull and retailers seem to

be holding off for lower prices, which, others

say, will not rale, as the article seems to be

now as low as it is possible to get it. Sales are

for small lots mostly. We quote Canadian re

fined 53 to 6}c.; extra granulated 7 to T3e.”

"ll‘ea.ls are quiet. Tobaccos are firm and fruits
ull.

HarDWARE AND METALS.—We have to note a
continued activity in Ingot tin and no lots can
now be had nnder 234c. Pig lead is firm at
quotations, although the decreased rates of
freight from London should, in the near future,
have a tendency to make the feeling easier.
The market for tin plates remains unchanged.
In American and Canadian markets the con-
sumption of cokes isin excess of last year, but
the supply appears to keep pace with the de-
mand. Zinc shows a decline of about 5% per
ton, but as stocks in this market are pretty
well reduced this falling off has not materially
affected prices here. The lack of improvement
in the copper market can, in some measure, be
attributed to the fact that a number of fac-
tories that have been large consumers have
shut down. When work is resumed a revival
is oconfidently looked for. A fair sorting-up
business in shelf goods is reported and trade in
general is regarded as satisfactory with the
exception that thé margin of profit on a num-
ber of lines is still far from what it should be.
The manufacturers of pressed tinware, who
have apparently become tired of exchanging
dollars through the medium of their goods,
met together in this city during the current
week, Nearly every principal manufacturer
in Canada was represented. They have agreed
upon & scale of prices and while they are not in
excess of the supposed general ruling figures it
is beyond doubt that quotations will be main-
tained and no concessions made. The jobber
will now be in a better position to assist the
manufactuarers in placing their goods on the
market.

Hipes aNp Skins.—About the same state of
things exists as a week ago. The demand for
hides is slightly more active at steady and un-
changed prices. There is a more plentiful
supply of calfskins but quotations remain un-
altered. Quite a-few lambskins are coming in,
dealers are paying 25¢. The receipts of sheep-
skins are very small and values are nominal.
Tallow continues dull and unchanged.

Harp Woop.—We make no changes in our
quota‘ions of hardwood. the demand for which
keeps up fairly well. Butternut, we observe,
is getting scarce; it is not, however, greatly in
request. Mahogany is coming to be rather
more used for fusniture and house furnishing.
1t is not easy to quote, but we hear of some
selling as low as 12}o0. per lineal foot, No.1
and 2, however, sells at 20 to 25¢.

Lovser.—There is no new pine lumber in
market here as yet and nothing has occurred
to inflate prices, which are still maintained.
Demand from the States is as good as usual at
this season and some sales have been made
to go across the lake. The srospects are that
quite as much will be shipped from this_port
this year as in 1885, at pricesquite as good and
in some cases better, this, notwithstanding the
fact, that labor troubles have seriously inter-
fered with building in the United States. The
American market, as a rule, it appears, is bare
of dry lumber, but advicesof 14th from Albany
say that the yard stocks are full and the assort-
ment good. Trade in New York is depressed,
but prices not much affected. InBoston, mat-
ters are extremely dull. In Detroit and
Chicago, the building trade is affected by the
strikes, car factories and the larger planing
mills were idle for weeks.

LEearEER.— Without there being any special
features to notice this week it might be re-
marked that prices are, if anything, in favor
of buyers in nearly all lines; this applies
especially to A. 1 men, who are in the market
to buy large lots. There are, however, few
who are in that position. While trade is quiet
and the volume of business not quite so large
as the same time last year, we hear of no great
accumulation of stocks and certainly nofeeling
of despondency. Harness leather is quiet.
Other lines such as upper, are not in active re-
quest and prices are weaker than some months
ago. Indeed in looking back we find that black
leather has about reached the point it was at a
twelve-month ago. BSole leather, however, i8
not as valuable as then. Some of these weeks
we intend to review prices for a year back and
to contract them both in the raw material and
in finished stock. In the meantime let us

again reiterate what we have so frequently

said to tanners before: don’t be too anxious to
work in green stock ; hold off and do all yom
can to get prices lower. Under all the circum-
stances it is not thought that there is any rea-
son te suppose that you will see any very high
prices for your products for some time to come.
Payments are not as satisfactory as could be
desired.

Provisions.—A further heavy decline is to
be noted in the price of butter. Receipts haye
been very free and sales are recorded at 12 to
124c. Cheese is also weaker and 9jc. is now
the outside price. Business in hog products
has been quiet and uneventful. - Last week’s
figures still rule. Eggs are dull at 11} to 12c.
Few or no dressed hogs are to be seen on this
market and the price remains at $6.50 to $6.60.
‘We hear of no transactions in dried or evapor-
ated apples.

the season and prices have consequently eased
off to some extent. We quote alsike clover
$11.25 to $11.50, red ditto $11.00 $11.25. Other
kinds as before. -

WooL.—Some new clip fleece, it is expected,
will offer in the course of & week or ten days.

MACHINE OILS.

*Tis a Cent wise and Dollar foolish pouc{; the
using of cheap, thin oils, for great
the wear and tea¥ of your .
machinery therefrom.

BY USING )

“LARDINE/,

The justly celebrated hea bodied
“ Wearing” 011, your machinery
will be free from accidents
and breakdowns.

BUY NO OTHER. Manufactured solely by

McGOLL BROS. & CO.

TORONTO. ‘

EXTRA QUALITY OF CYLINDER, BOLT-
CUTTING and other OILS always in stock.

'I‘ENDEBS FOR (?o \L FOR THE PUBLIC INSTI-
TUTIONS OF ONTARIO.—The undenigmd will
receive tenders (to be addressed to h m at his office
at the Parliament buildings, and marked * Tenders
for Coal ") up fo noon of WEDNESDAY, 6TH MAY,
1886, for the delivery of the followiig quentities of
coal in the sheds of the inst tutions below-named on
or betore the 15th day of August nex isxcept as
regards the coal for the Central Prisglicy . . .

Asylum for the Insane, Toronto.
tons large egg size, 126 tons stove sige;
tons.

coal, 600
“soft coal 250

Central Prison, Toronto.—Soft coal, . tons.
Note: To be delivered in lots of 100 each of
the months of September, October, Ngyember, De-

cember, and January.

Reformatory for Females, Toronto.—Hard coal,
200 tons large« egg size, 50 tons stove size, 45 tons nut
size; soft coal, 50 tons.

Asylum for the Insane, London - Hard coal, 150
tons large egg size, 40 tons chestnut size; soft coal
.,000 tons for steam, 75 tons for gra os.

Asylum for the Insane, Kingston —Muin ssylum,
hard coal, 1,000 tons large egg size, 76 tons sinall egg
gize, 35 tons stove size. Regiopo.is Branch—Hard
coal, 90 tons Inrge egy size, 2> tons small egg size.

Asylum for the Insane, Hamilton, Main Asylum—
Hard coal, 50 tons eyg sige, 41 tons chestnut size, 50
tons stove size; soft coal, 500 tous for steam, 0 tons
ror grates. Asylum Pumping House—Hard coal, 6
tons chestnut size ; soft coal, 150 tons.

asylum for Idiots, Orillia—Hard coal, 6 tons stove

size.

Institution for the Deaf and Dumb, Belleville—
Harad coal, 70 tons small egg size, 30 tons chestnut
gize. 10 tons stove size; soft coal, 400 tous.

Institution for the Blind, Brantford—Hard coal,
450 tons egg sige, 76 tons stove siza. -

The hard coal to be Pittston or Beranton. Tender-
ers are to name the mine or mines from which it is
proposed to take the soft coal, and to designate the
quality of the same, and, it required, to produce .
satisfactory evidence that the coa: is true to name,
Delivery is to be effected in a manner satisfactory to
the authorities of the respective institutions

Tenders will be received for tbe whole quantity
specified or for the quantities requ'red in each insti-
tution. An accepted cheque for 8500, payable to the
order of the Secrem{‘ of the Province of Ontario,
must y each tender as a gusrantee of its
bona fides, and two sufficient securities will be
required for the due fulfilment of each conuract.
Specifications and forms and conditions of tender
are to be obtained from the bursars of the above-
ng:.d.irlhlﬁtution:.d' The lowest or any tender not
n accept

yhocep W. T. OUREILLY.

Inspector of Prisons and Puiﬂié Charities, Ontario.

Parliament Buil Toronto, .
10th May,

Seeps.—Dealers are now at the tail end of - .~
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The price will, it is thought, open at about last
year’s figures. Until its arrival there will be
& trading in this description of wool. The
mills are buying steadily of pulled wool at un-
changed prices. .

THR®

Cornwall Manufacturing Co'y

CORNWALL, ONT,

MANUFACTURERS OF ALL KINDS OF

GREY BLANKETS,
COLORED BLANKETS,
TOBOGGANING BLANKETS,
FANCY BLANKETS.

Blanketing Cloths, Plain and Faney,
RUGS.

). . PARKS & 0.,
Connisin Morcans

Nanacmers Agets,

Specinl attention given te the sale ot
TEXTILE GOODS te the Whelesale
Trade of the Loewer Previnces.

Cantorbury St. - - ST. JOHN, N.B.

W. STAHLSCHMIDT & CO.,
'PRESTON, ONTARIO,

MANUFACTURERS OF

et O, G & Lo i

dO’I‘AB.Y DKESK, No. 51.

Send for circulars and price list. Name this
paper.

SPOONER’S

COPPERINE

January Gave a Fair Average Business.

Our sales were in excess of December last. We
anticipte duller trade, with still lower proies durin BABBIT METAL.
O tlo vatmor aoer Of Sontracte on gopd straleht| 4 Non-Fibrous Anti-Friction Box Metal.

alifax. Think we can place one or two thousand | Handsomely put up for the hardware trade. Sells
such grades at $4.35, delivered at Halifax, and shall | well. Satisfaction guaranteed. New design, new

be glad to act a8 broker for any mill disposed to seil mge, and bright metal. No point wherein it
use.

J. A. CHIPMAN & CO,, ALONZO W. SPOONER,

Patentee and Mfr.,
Millers’ Agts. & Com. Mchts., Halifax PORT HOPE, Ont.

- THRESHERS, SAW-MILLERS, "% s

KEEP YOUR POWER AT WOBRK BY PURCHASING

Shingle Machine, Chopper or Veneer Machine.
. w0 SMALL INVESTMENT.
EASILY MANAGED.

Good profits, quick returns.

Eastern Office,
164 ST. JAMES STREET,
MONTREAL, QUE.

This Cut represents our Patent Shingle Machine and Jointer.
Special Catalogues for each department. i Wthen wr;ging state wants. New Saw-Mill Catalogue
ust Anished.

WATEROUS ENGINE WORKS COQ., BBANTFORD and

J. & J. TAYLOR,

ESTABLISHED
1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We oall the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
specially ndapted for their use.

10 THE BOOT & SHOE TRADE.

), H. Botterell & Co.

MAUFACTURERS,
QUEBEC,

Beg to announce that their NEW SAMPLES
for the FALL SEASON will be ready lst
, May, and will be offered for your inspection
by our Travellers immediately afterwards.

The New Goods will be found to con-
tain many desirable features, and to be

even more closely adapted to the wants of
the trade than heretofore.




THE MONETARY TIMES. 1888

NEW SYSTEM OF HEATING BY HOT WATER

Combining Economy, Elegance and Gleanliness.

==
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TORANTO LITH B,

THE GURNEY HEATER. THE BUNDY RADIATOR.

The Heater is simple, easily managed, and is recommended In combination with the Gurney Heater, the Bundy

by hundreds of persons who have had it in use from one to Radiator is supplied. 1t has a reputation THROUGHOUT
d we _AMERICA OF SUPERIORITY TO ANYTHING HITHERTO

two years.
°7 MANUFACTURED.

THeE. & C. GURNEY CO.(LimiTeD)

TORONTO.
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Dominion Line.

Sarnia.. . 3,850 Tons.  Oregon.... .. 3,850 Tonr
Toronto ...... 3 o Montreal. .. 8,900
Dominion... 3200 * Ontario 3,200 «

Mississippi.. 2,600 * Texas .
Vancouver.. 5700 * Quebec .

LIVERPOOL SERVICE:
Sailing Dates from QUEBEC:

*SARNIA......... 21st May. *OREGON ... 3rd June
MONTREAL... 28th May. TORONTO ... 11th June
*VANCOUVER .............. 17th June.

Bristol Service for Avonmouth Dock.
Bailing Dates from MONTREAL:

QUEBEC......... 19th May. ONTARIO ... 2nd June
DOMINION......... 16th June,

Rates of Passage—From Quebec, cabin, $50 to $80,
according to steamer and berth. Second cabin, $30.
Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and tath
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street Kast; STUART & MUR-
DOCH, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1886. Summer Arrangement. 1886

LIVERPOOL, LONDONDERRY, QUEBEC AND
MONTREAL MAIL SERVICE.

From From
Liverpool. Steamships. Quebec.

8 May ... Parisian May
14« Sarmatian 4 June
e ¢« L Sardinian 10 «
28 Circassian 18 «

8 June Polynesian 24
10 “ Parigian 1 July
8« Sarmatian ... o
o« Sardinian ... 15 «

2 July Circassian ... 23 «

8 « Polynesian e «
15 « Parisian
23 Sarmatian

“ Sardinian

6 Aug Circassian
18 - Polynesian
19 « Parisian
27 o« Sarmatian

2 Sept. Sardinian
10 ¢ Circasrian
18 e Polynesian
28 ¢ L Parisian

1 Oct. ... Sarmatian

7 " L Sardinian
15« weess Circassian
a o« Polynesian
28 Parisian 18

Steamers Polynesian, Parisian and Sardinian carry
neither Cattle nor S8heep.
Intermediate and Steerage passengers forwarded
‘I:g rail from Liverpool to Glasgow without extrs
m Steerage pissengers forwarded to London
O , Bristol, Queenstown and Belfast, at same
rate as to Liverpool.
For tickets, &c., apply to
H. BOURLIER,
Allan Line Office,
Corper King and Yonge Streets. Toronte

D. Morrice, Song & Co

éenera/ Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Tick , Denims, Apron Checks, Fine Fancy
Ch , Ginghams, Wide S8heetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,] *
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns, .

Blankets, &c.

The Wholesale Trade only Supplied.

GOVERNMENT LIFE INSURANCE.

The business the ZZTNA LTFE INSURANCE COMPANY has been transacting in Canada since
March, 1874, is practically GOVERNMENT LIFE INSURANCE. The full legal reserve upon every
Policv issued in Canada since that date, is regularly deposited in the hands of the Ottawa Government, in
the safest Interest-Bearing Bonds, so that if the Grand Old Company with its THIRTY MILLIONS OF
ASSETS were to disappear from the face of the earth to-morrow, there are sufficient Government Bonds
in the Receiver-General's hands to re-insure everv Canadian Policy issued by the ZTNA LIFE since
March, 1878, and $100,000 OVER for all the business previously 18sued in the Dominion. The market
value of its Deposit at Ottawa is close upon a MILLION AND A HALF DOLLARS.

$16,851,635

i8 the amount of Z£TNA Endowment and Life Policies in force in Canada, according to the last Govern-
ment Returns, and $2,058,764 was the New Insurance taken in the Z2TNA LIFE by the most intelligent
business men, bankers and financiers of Canada during 1835.

The following is a Synopsis of the Government Returns made by the Life Insurance Companies for
the year 1885: —

NEW INSURANCE.—The total obtained by 87 companies in Canada was $27,345,338—an in:rease over
1884 of $3627.44. The ZETNA LIFE obtained $2,056,764 —nearly & twelfth of the whole. And its in-
crease was $406,647, or more than one-tenth of tha whole increase.

PREMIUMS RECEIVED.—The total of 40 companies in Canada in 1835 was $4,618,978—an increase
over 1884 of  496,660. The ZTNA LIFE received $632,448, or nearly siz times an equal proportion of the
;;hole. And its increase during the year was $53,685 ~considerably more than one-tenth of the total

crease,

INSURANCE IN FORCE.—The total in Canada, in 40 companies, is $149.973,713, being an inorease,
during 1885, of $14,498,987. The ZTNA LIFE holds #15,851.643 of the whole, or upwards of one-tenth,
and its increase for the year was nearly A MILLION DOLLARS.

The above is sufficient to shew the leading position held by the ZZTNA LIFE in the Dominion. It is
Bog‘i?l" with the insuring public, because it furnishes Endowment as well as Lifa Insurance, of the MOST

ECT CHARACTER, at net cost price. Its new Po icies are Non-Forfeitable and Indisputable after
b:i(l)ltlt three years in force, and are rendered PERFECTLY SECURE by Deposit of the Full Reserve
3 AW,

Before insuring elsewhere, examine the ZETNA LIFE'S rates and plans, for it has the Cheapest
Rates and the Best Plans now before the public.

WESTERN CANADA BRANCH, com'%orooRK CHAMBERS,

W. H. ORR & SONS, Managers.

NO HOUSE SHOULD BE WITHOUT IT.

————

The ‘Bedroom Sanitary Convenience.’

Neatly made of Black Ash, Var-
nished, Net Cash, - - .

$10.00

.

A Most Useful Piece of Furniture.
Perfectly Inodorous.
Supplies a Long-felt Want.

IS SIMPLY INVALUABLE

meight, 191n.; Width,23in.; Depth, 19 in,

Heap's Patent Dry Earth or Ashes Closet Company (Limited.)

AOTORY AND SHOWROO] TORONTO_

. F M 2
TELEPHONE No. 65. 57 Adelaide Street West, - -

8T. CATHARINES SAW WORKS.

R. H. SMITH & CO.,

b S8T. CATHARINES., ONTARIO,
Sole Manufacturers in Canada of

&l
THRE SIMONDS” SAWS.
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “Simonds" provess,

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
OHAMPION, and all other kinds of OROSS-CUT S8AWS. Our Hand
8aws are the best in the market, and as cheap as the cheapest. Ask
your Hu:}wm Dealer for the 8t. Oatharines make of Saws.

wobeg
A‘_?\\ S

'he Largest Saw Werks im the Deminion.
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Tue MUTUAL
LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President.

Assots, - - - - $108,908,9 67.51.
When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company

America. .

2. It is the largest Life Insuramce Company by
many millions of dollars in the werld.
P 3-nft has no Stockholders to cl any part of its

rofits.

4. It offers no schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
V"m‘l?l of any other Life Insurance Company in the

orld.

It bhas received in Cash from Policyholders gince
its organization in 1843,

$2885,761,485.

It has returned to them, in Cash, over
$230,000,000.
Its payments to Policyholders in 1885 were

$14,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTREAT.

EQU f‘T’EP;BI;E

{20 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

ASSETS, Jan. 1st, 1886.. $66,558,887.50 | Basswood

LIABILITIES, 4 per cent.
Yaluation ......c..... 52,601,148.87

SURPLUS, +evvvvve----.. $18,862,289 18

1 N. Y. Standard, t.
(Barp usil:’tl;rest, ‘17,:95.;329.420‘.?' oon

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.

New Assurance in 1885..% 96,011,378.00
Outstanding Assurance .. 857,838,246.00
T“ﬂ {’ald Policy-Holders

eevsesscscccnse

7,188,689.05

ceseees. 88,211,175.68
TROOME «vevevrerrceresse. 16,5690,058.18
Improvement During the Year.
Increase of Premium In-
COME ovveerececcves. $1,480,849.00
Imcrease of Surplos ...... 8,878,622.08
Increase of Assets ........ 8,891,461.96

New Assurance written in 1883, the largest busi-
ness ever transacted by the Bociety or by any other
company in a single year; the business o¥ 1864 three
millions over that of 1883, and that of 1885 eleven
millions over that of 1884.

Paid Policy-Holders since
Organization

Skilful Life Insurance Agents can do more
business for the Equitable than for any other com-
pany, and consequently can 6AIrn more mone; for

ves. Interviews and correspondenceinvited.

THE MERCINTILE JGEACY.

The oldest and most trustworthy medinm for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-

HAMIL LONDON, BT. JOHN and
TN one) dred and three cities of

and in one hun
"January, March, July

WINNIPEG

the United States and Euro
Reference Books issued

and September, each year.

BRITISH MARKETS.

‘MANCHESTER, 14th May, 1886.

Cloths quiet with a very small business do-
ing; 39 inch, 60 reed, gold-end shirtings, 37%
yards, 8 lbs. 4 oz., 5s. 4d. to 6s. 9d.; 26 inch,
66 reed, printer, 29 yards, 4 lbs. 2 oz, 2s. 5d.
to 2s. 8d. Yarns quiet, without quotable
change in prices; No. 40 mule twist, fair
second quality, 7§d. to 83d.

Loxpow, 15th May, 1886.
In Minoing lane sugar is dull; beet is de-

clining ; cane and refined are inactive. Coffee

sells readily, and prices are steady. Indian
tea is quiet; Ceylon is firm; China is inactive,
and the tendency of prices lower. Rice is
steady ; business is moderate. Pepper is
quiet. Cloves are firm.

TORONTO PRICES CURRENT.

(CONTINUED.)
Sawa Lumber, Inspocted, B. W,

Clear pine, 1} in.or over, per M $36 00 38 00
ings, 1} in. or over.. . 2600 9800
Clear & pic 8,1 in 00 2800
Flooring, 1} & 1}in ..... 00 1500
Dreuin} 00 16 00
Ship. culls stks & sidgs ... 00 1200
Joists and Scantlin, . 1150 1200
Clapboards, dr: . 1250 0000
Shingles, XXX, 16 in . 240 250
“ h.0.¢ . 140 160
Lath ... 19 200
Spruce 10 00 13 00
OIIOCK .occorirrirrurrnmnnnarosnnessisiennrananeasss 900 1000
Tamarac .. 1200 14 00
HWard Weeds—¥ M. ft. .

Birch, No.1and 2 . $17 00 20 00
Maple, “ 16 00 18 00
Cherry, “ 60 00 75 00
Ash, white, .. 2400 2800
“ black, “ .. 1600 1800
Blm, soft . 1200 14 00
“ ‘yock “ ...l .. 18 00 00 00
Oak, white, No.1 and 2 2500 30 00
“ " red or grey ‘‘ ....... 18 00 20 00
Balm of Gi ,No.1&2. 1300 15 00
Chestnut “o. 25 00 30 00
Walnut, 1 in.No.1&2... 8500 9500
Butternu “ .. 40 00 50 00
8 00 00 00
16 00 18 00
.. 90 00 ' 40 00

57

6 00

6 00
55 000

riar] 5650
, Hard, best uncut 450 560
¢ “  2nd quality, 350 400
“ “  cut and split 45 60)

" 4 m

“ 500
“ .. 300 400

Hay and Straw.

Hay, Looge Timothy ....... — el BTy
o “ Clover..... 800 1100
Straw, bundled oat........... veesans 900 1200
“ " loose 700 800
Baled Hay, first-class ..... veeeee 1800 18 00
“ “ d-class 1000 11 00

LIVERPOOL PRICES.

DUN, WIMAN & CO.

May 20th, 1886.
D.
- 2
Whest, min . T F
“ ‘White ... - 02 g
COTN eveemcmonsenienses
Peas 5 6
Lard e sasrsieenttesernpssssasssestitanes ons 31 9
Pork ... 51 0
Bacon, long clear....... 28 6
“ ghort clear 29 [}
Tallow ... - 28 0
Cheese ........ 45 6
CHICAGO PRICES.
By Telegraph, May 20th, 1886.
Breadstufis. Per Bush.
Wh?‘a.e, No‘.‘ 2 Spring spot $ 775
“ UNe .eeeonven
Corn ........ cash ﬁ v
Oats ......... cash
Barley
Heg Preducts.
Mess Pork . $ 8474 000
Lard, Herces.........cocvcunemsnnncrissinnians 59 000
Short Ribs 5274 000
Hams 000 000
Bacon, long clesr 000 000
“  ghort CleAr......cccevrevemrrrecsranasns 558 000

JAMES PARK & SON

Pork Packers,
TORONTO.

L. C. Bacon, Rolled Spiced Bacon
C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef

Breakfast Bacon, 8moked Tongues,
Mess Pork, Pickled Tongues,
Family or Navy Pork,
Lard in Tubs and Pails.
The Best Btmdll;‘l‘mulh Fine Dairy Salt

CRAND TRUNK RY

OF CANADA.
0ld Matelia_l. for Sale.

TENDERS are invited for the whole or any porkion
of the following old material:

Estimated weight.
Iron Ra‘.‘ua 2,100 Tons.
Wrought Iron Serap No.1 830 “

“" - [ NO. g m L[]
Bteel Tires 70
Cast Iron Serap 1% “: .

. 4
“ 4 Cattings ..eceeeeeensees corssesennnssnane B 0«
Steel Turnings ........ -
‘Wrought Iron Turnings. 18 «
Car eels, American o
Coil Springs........... 16
Wrought Iron Car 40 “
Steel Fish Plates .. a5 ¢
*  Boiler Plates ......... ... 10 ¢

Wrought Iron Driving Wheels .............. 6

Further information in regard to the above, if ro-
%mred. can be obtained on application to JOHN

AYLOR, General Storekeeper, Montreal,

Delivery will be made in Canada on Company’s
cars at any point on Grand Trunk Railway as may

reed upon. If the delivery is reqnz‘ed in the

nited States, purchaser to pay duty.

As the above quautities sre only estimated, parties
tendering are req to neme the maximum
quantity which they will be wlllin%oto take.
bel;‘ﬁroexil” ’tendetli‘r)x'g are requested to name the price

of 2,240 1bs.

Intending purchasers should satisty themselves of
the quality of the scrap, as no cl cation will be
allowed after tenders are accepted.

No deductions or allowances will be made for dirt,

'WILLIAM HEWETT,

grease, or for any other reason. The purchsser to
pay 191' the full gross weight, and to accept the Com-
pany's weight.

Terms—Cash on delivery.

Tenders endorsed “Tender for Scrap,” and ad-
dressed to the und ed, will be received on or
before WED: , 19th MAY, :

JOSEPH HICKSON,

General Manager.
Montreal, May 5th, 1888.

PARKS’

Gotton Manufactures.

Awarded the only “Gold Medal’ given at the
Toronto Industrial Ehxibition of 1883
for COTTON GOODS.

Fancy Wove Shirtings,

Fast Colours, Full Weight.
Quality always equal to samples sent out.

COTTONADHES.

Our celebrated line of LANSDOWNKE TWEEDS,
The beat value for least cost of any made in Canads

Ball Knitting Cottons,

Better Spun, Twisted, Bleached and Dyed than any
other in the market.
For sale by all Wholesale Houses.
No goods genuine without our name upon them
No “private grmds." .

WM. PARKS & SON,

(LIMITED.)

sT JOHN, N.B.

AGENTS

DUNCAN BELL.
Montr

oron eal
BEDARD, GIRARD & CIE, Quebec.
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Leading Barristers.

STOCK AND BOND REPORT.

c‘”o’, PE”TL‘”” & STU‘”T, & Capital Divi- CLOSING PRICES.
(Bucessors to Andrews, Caron, Pentland & Stuart). BANKS, 5 | “Eab Sopital | pegy, | dend T Cach vl
Adv tes E-] seribed. Pp. b ORONTO, val.
ooates, @ 6 Mo's. May 20, per share
Corner of 8t. Peter and St. Paul Streets, British Golumbia Py Yy P 5%
Victoria Chambers,. - - - QUEBEC. iti um . ,! 00 ,000 ,000 soee  sueses
. British North America .| 8243 | 4,866,666| 4,806,666| 1,065,400/ 3
Bolicitors for the Quebec Bank. Canadian Bank of Commerce............| 50 | 6,000,000 6000000 2100000 3}
SIR ADOLPHE P. CARON, B.C.L., Q.0., K.C.M.G. Central .........ocveriereresereerens .| 100 [ 500, 312,880 10,000 3
O. A. PENTLAND. G. G. STUART. Commercial Bank, Windsor, N.S. ......| 40 500,000 960,000 78,000, 4
oot 20 | 8000 Livosy o000 5
DELAMERE, BLACK, REESOR & ENGLISH 10 1,250,000 1:%:000 100,000 3
Barristers, Attorneys, Solicitors, Etc. B 100 | 100000 vl mose
Orrice—No. 17_Toronto Street, (Consumers’ Gas | Imperial 100 | 1,500,000/ 1,500,000 480,000 4
Company’s Buildings) La Banque Du Peuple 50 | 1,900,000/ 1,200,000 ,0000 38
TORONTO. La Banque J acques Cartier .. 25 500, 500,000 140,000, 8
La Banque N le 100 | 2,000,000 2,000,000, .........
;.‘ D. DELAMERE DAVIDBON BLACK London 100 | 1,000,000 192,794 50,000 e
A. REESOR B, TAYLOUR ENGLISE | Maritime 100 321,900 921, 60,000f 3
Merehants: Bank of Oanada 100 | 5,798,800 g.’lso.ooo 1,875,000 gz
GIBBONS, NcNAB & MULKERN, Morchants' Bank of Halifax 10| Toooioo) Locooo “0a0)
’ Montreal.. 200 000, 12,000,000 6,000,000, &
Barristers & Attorneys, New Brumwiok ...l 10 1?ooo'% 100,000 %% 3&
OrricE—Corner Richmond & Carling Streets, Ontario 100 1,%:% 1,500&8 -485,000| 3
Ottawa 100 | 1,000,000{ 1,000,000 210,000
LONDON, ONT. ]’eople s Bank of Halifax .................. 2 800,000) 600,000 85, gz
GRO. C. GIBBONS GEO. M'NAB }:ie&%le s Bank of N. B gg 666 %.% ---------
o T | Quebees fio | oo agmes o 3
3 en's. X ,
WILLIAN M. HALL, Standerd 5 | 1000000 1,000,000 960,000 8§
Toronto 100 | 2,000,000 $,000,000/ 1,150,000 4
Union Bank, Halifax 50 | 1,000,000{ 500,000 40,000, 3
Barrister, Attormey, Solicitor, Notary, &c. %’h‘:’ﬁ"’k’ Lower Canada................ % Bv%% "g% 9,006 H
Western 100 500,000/ 239,184 15,000 ...
Orrices—30 and 38 King Street East, up-stairs, | Yarmouth 100 400,000 390,870 ,0000 8
first door east of Globe Office,
LOAN COMPANIES.
TORONTO, ONT. Agricultural S8avings & Loan Co......... 50 | 600,000 578,318 75000 4
Briﬂ!h ga.n Loan Inv(‘e;t. Co. }% 1%,% gg,% g,% g}
McARTHUR, DEXTER & DENOVAN,  |Building & Loan Association . = %Iooo ;ggiooo 1%:(&3 s
Barristers, Solicitors, Attorneys, 59| Mool S o 8
Inv. Society .. 60| 1,000,000/ 862, 159,000 4
MoArthur Block, corner Main and Lombard Fn.rmen Loan & 8a Com 50 | 1057950, 611 94,043
. m |EaRERamRTe| 8| R 1 S
‘. . n en' y y
3 B. WARTHOR, Q.0. H. 3. DEX Huron & Erie Loan & Savings C 50 | 1500000 1,100,000 904000 5
wxteme, AN mesieMaleiin o o) Wa ma dm L
v eni
— R M -
Land $Y CO. ceevrereeriranssanans, . )y 1
MACLAREN, NACDONALD, MERRITT & ondon & Can, Lomusencyco.. % 4.%1% ' #0000 8
SHEPLEY, | London & onttav. 6o 100 | 2,250,000 450,000 80,000 3
Manitoba Investment Assoc 100 400,000{ 100,000 8,000, 4
Barristers, Solicitors, &c., to Com,; 100 | 1,850,000 812,081 94,0000 4
Montreal Loan & Mo 100 500,000, 412433} ... 38
Union Loan Buildings 28 and 30 Toronto Street, | Manitoba & North-West .| 100 | 1,250,000 100,000 3
Nstional Investment Co .| 100 | 1,700,000/ 418,000 25,0000 3
TORONTO. Ontario Industrial Loan & Inv. Co....| 100 | 49, 235135 98,000 3%
Onta.rio Invest 50 | 9,650,000 684,716 500,000 4
J. 3. MACLAREN J. H. MACDONALD | Ontario Loan & Debentlu'e Co... 50 | 9,000,000/ 1,800,000/ 987,000( 4
W. M. MERRITT G. F. BHEPLRY _ | Ontario Loan & Sa Co., 50 | 800, 800,000/ 65,000
J. L. GEEDBS W. E.MIDDLETON | pgople’s Loan & Deposit Co. 50 | 500,000 490566 74,000
A
THOMSON, HENDERSON & BELL, 50 | 1,000,000 600,000 mf.&? H
50 | 9,500,000( 1,800,000 650,000 &
Barristers, Solicitors, &e.
MISCELLANEOQUS.
Orricme—18 Wellington Street East, TORONTO. | an04s North-West Land Co. ... £ 5 | 81,500,000
CAnada Cotton 00........uuremssrmsrororons $100 | $3,000,000
D.B. THOMSON.  DAVID HENDERSON.  GEO. BELL #gg%‘i’t‘; g".“ ﬁg‘,’“w g 3
N.8. Sugu ﬁf 100
Starr M & Co., Halifax 100 . 3
RE ADY Toronto Consumers’' Gas Co. (old)...... 50 | 1,000,000 5
YOLUME 18th %ow INSURANCE COMPANIES. BAIwaTS
° ENaLIsBE—(Quotations on London Market.) Atlantic and 86, Lawrence.
. Canada Pacific .| 100 65
Bound Goples of the 18th Volume o i, ilf] o || SERSESRSERR I ) o,
No. o >|8%| Bale. % tual debenture 8tock ve| . 107
Divi- {NAMB oF COMPANY. oa perEe
Shares. el do. bonds 4 ¢! ©..0ee 122
i ”» dend. @ §.5°‘ May 8 do. reierencem.rg . 59
_ do. Beoon pref. stock. 46
y % - do.  Third pref. stock . 23
%’% 15 (O O T e 0 b 163 173 oG Weagern %‘}mm‘ms o
) on .
A compendium of commercial events for the year | 100'000| ..... Fire Ins. Assoc 10 ¢ 63 1| maioa gok Donds, 1990 s e
from_ July, 1884, to July, 1885, with or without 20000 5 |Guardian ... 100 | 50 | 66 68 Northern o ‘Can. 5% first mtge 102
e 12,000 32 [Imperial Fire 100 | 25 [167 161 o second mortgase %
advertisem:ants, may be had upon 0 Lancashiro 1‘&0& L. g 2 o o3 Toront.o, Gna & Pruce 6% bonds - 3
: £ ondon Ass.
application to this office. 10,0000 10 |London & Lan.L....| 10 la sy 4y | Wellington, Grey & Bruce 7% 1st m. N
74,080 8 |London & Lan. F...! 85 7 7 Lond
200,000 574 |Liv.Lon.&G.F.& L.|Btk| 2 | 273 28] SECURITIES. ol
PRICE, - - - - - - $8.50,| it 3 [Nochboeamer's | o i oo d
- - X o 3 er.. )
’ 6798 5% [PhBDIX .ovrrorn, 50 | 50|45 o0 | Csuadian Govt, deb., 6% stg., 1884
e L IR N £ e BN
o ce.. . . aveserasnene
A Coplous Index accompanies each Vol ﬁ:mo """ Bcgmsh h:;’“g &L 10 151; Donal;non i%%stook, oy (gﬁ’{i Joan &3
,000| ...... |Standard Life ...... _50 . ";w bonds, 4%, 1&)4 m --------- i }g!’
oni Harbour
JOHN LOW s o] o Comopuion i d 1
’ 10,000 8 |Brit. Amer. F. & M.|$50 |$50 (110 112
Toronto Corporaﬁon, 6 111,
{Member of the Stock Exchange), gﬁg » m«% o Tifol i gg """""" do. %, 1909, Water Works Dep, 14
.o 5,000, 10 |Sun Life Ass. Co ...[100 125 d
Stock and Share Broker,| ... 5 [RoyalCansgine 1|12 DIS°°UNT BATRA. L May 7.
5,000 [ ebec Fire ... 65 Bmk Bills, 3 months
56 8T. FRANCOIS XAVIER STREET, 2,000 10 een City Fire 80 1 10 do.
0,000 9 estern Iunnnoe 40 | 90 1313 'l‘n.deBﬂln.a do.
MONTREAL, do, 6 do.
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Insurance.

Agents’ Directory.

Millers' & Manufacturers’

INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vies-President.

DIRECTORS:
H. McCull ¢h, Galt. A Watts, Brantford.
H. N. Raird, Toronto. Geo. Pattinion, Preston.
8. Neelon. M P.P,, St. W. Wilson, Toronto.

Catharines. . Riordon. Merritton.
« W. Bell, Guelph. J. L. Spink, Toronto.
HUGH SCOTT, - . Managing Director.

THOS. WALMSLEY, - - - Trea<urer.

OBJITECTS -
1.—To prevent by all possible means the occurrence
oP avoidable fires.
2.—To obviate heavy losses from fires that are un-
avoidable by tge pature of work done in mills
and factories.
3.—To reduce the cost »f insuran-e to the lowest
oint consistent with the safe con luct of the
usiness.

METEHODS :

1.—The Company deals only with the principals of
the establishments insured by it, and combines
the self-interest of the insured with thit of
the underwriters.

2.—Care, order and cleanliness must provail in all
hazards on which a policy will b2 grvatai

3.—A risks will be insnectel hy an ofc~r of the
Company who will sugzest imovovom n s
where necessary for safety against fire.

Heod Office: 24 Church St., Toronto.
W. IRELAND SCOTT,

Secretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. - - -
Organized 1818,
Assets, Decenber 31st, 1885 .....8 6,119,517 15
Sarplas (N, Y. Stanlard) ........... 708,130 41
Total amrunt paid to oolicy-
hoiders to Dsec. 31, 1883 .. ... 21,633,135 91

PRESIDENT

Incontestable anl Unrasstricte1 Policias Protected
by the Non-Forfeicure Law of Maina.

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Strength and solvency ; conservative management;
liberal dealiug; definite policies; low premium.

Prompt pivinent of losses without discount.

AN EasY CoMPANY To WORE. Good territory and
sdvantageous terms to active men.

. Government Deposit, - - - -

GEORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas Street, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
. ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

’I‘ROUT & JAY, Agents for Rgza.l Canadian; Lan-
L cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. S8oc.; London and Can-
adian Loan and Agency Co., Meaford.

ONALDSON & MILNE, Collecting Attorneys
Assignees in Trust, Accountants, Estate an
General Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining security for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

$75,000

Agents—St. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8., GEO. M. GREER.
o Montreal, THOS. BIMPSON.
“ Toronto, Ontario General Agency,
GEO. J. PYKE, General Agent.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, - - - . - GALT, ONT.
Established 1836.
PRESIDENT, Hon. JAMES YOUNG, M.P.P,
VIOE-PRESIDENT, A. WARNOCK, Esq.
R. 8. STRONG.

MUTUAL

FIRE INSURANCE COMP'Y
of the County of Wellington. -

Business done exclusively on the Premium Note
system.

MANAGER,

F. W. 8TONE, CHAS DAVIDSON,
President 8ecretary.
HEAD OFFICE, - - - - GUELPH, ONT

Intercolonial Railwav

OF CANADA.

TL.» Royal Mail, Passenger and Freight
Route between

Canada & Great Britain

And DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEUR3,also VEW BRUNIWICOK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA
and JAMAICA.

New and Elegant Pullman Buffet Sleeping and
Day Cars run on Through Express Trains.

Passengers for Great Britain or the Oontineﬁt,'l:f
leaving Torouto by at 8.30 A.M. Train, Thursday, will
join outward Mail Steamer at Halifax, SBaturday A.M.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax; for shipment 6f Grain and
general Merchandise.

Years of experience have proved the Intercolonial
in connection with Steamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the
%\gg:iest Freight route between Canads and Great

n.

Information as to Passenger and Freight rates can
be had on application to

ROBERT B. MOODIE,
Western &elifht and Passenger Agent,
93 Rossin House Block, York 8t., Toronto

D. POTTINGER,
Chief Bu tendent.
Railway Office, Moncton, N.B,, 18th Nov., 1886.

Paper.

WH. BARBER & BROS.

PAPERMAKKRS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

Bookkéeping, Business Penmanship, Arithmetie, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DEA, BSecretary

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A 8CHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in first-class style.
satisfactorily supplied the Leading Canadian Underwriters.

We have for years

SEND FOR ESTIMATE

TROUT & TODD,

6% & 68 Church Riraar,

TEHE OSIAWA

MALLEABLE IRONGO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO OBDER FOR ALL KINDS OF

AGRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES,
QBHAWA, CANADA.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,

lup%z‘ complete outfita of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
In&)lement l&nufacturers Planing Factories, ect.

NTRACTS taken and fulfilled at shortest notice.
Tender sgiven, and Price Liste and Catalogues fur-
nished nn apnlicatinn,

GOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

\Sold by all Stationers throughont theWorld,

Little Wonder Printer

Patented July, 1885.

Prints 100 copies per minute. No washing. Na
printer's roller. No soiling the hands. Send for
ample of its work, or call and see it in operation

The Remington Type-Writer Agency,
84 King Street Ensty Toronto,
AGENTS_WANTED,
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Manufacturers.’ .
Leading Man e TORONTO PRICES CURRENT.-May 30, 1886.
TEH ol 7
T t P M f c Name of Article. Wl&zl&s: e Name of Article. Wﬁ:ﬁ:&l Name of Article. ‘ Wl]iglt:n°
ur 0" 0 aper [ ] 0. Breadstuffs. Groceries.—Con. . N Hardware.—Con.
C. C.
FLOUR: (P brl) foc.|8c $o Almonds, Taragona.| 0 16 .0 17 | [Tron WIRE : $c.
WORKS at LORNWALL, Ont. faperior Bxura........| 3 (5 370 || Filberts, Siollyeo| 011 o 13 | [N ¥ ¥ bundle63lbe| 1 75 § &
, — gé?:gﬁaﬁ;"’ . ?38 223 (‘;Va.lnugls, Bor - 8% g&? l}go. 9 “ vreeene.| 305 310
- e s & o o 000, T8 renobls.......... .- .12 “ 2 .
LAPITAI‘? ¢ ‘2507 * 8pring Wheat, extra| 3 40 3 45 .;030 035 Gglv. iron wire No. 6! 2 658 g 33
- (B)u{)erﬂne ..| 810 000 <[085 040 | Barbed wire, galv'd.| 0 06 0 064
JOHN R. BARBER, President and Man'g Director. Cormeal ... e oo " pinted, 0%, 008
CHAS. RIORDON, Vice-President. Bran, Yr.on' ......... .| 95010 00 135 375 nel o0 g?! 0 %
EDWARD TROUT, Treas. GRAIN: f.0.c. .[ 0042 0 05 o galv. .03/ 0 35" 0 40
F&ll"Whea.t, go,é 8 % 8 g . g 1 012 Boiler tubes, 2 in....., { 08 083
[« 8 ves . “ “ i
Manutactures the following grades of Paper: No.3 {077 078 1018 0% BTEEL: Caat...orr| 0 34 0 113;
' . 8pring Wheat, No.1] 0 82 0 &3 035 035 Boiler plate . 1250 260
e SIZed Su emne Pa ers ' “ No.2| 080 081 023 027 (| Bleigh shoe 1200 285
p p ' “ No.3/ 077 078 070 090|!Cur Nam.s:
Barley, No.1 .... 074 075 018 019 255 260
White and Tinted Book Papers, “ 'No.2. 8 gi? ggg 030 033 28 285
s . “ . : {805 310
(Machine Finished and Super-oalendered) “ 05 055 1" PortoRicod'rk tofair| 0 063 0 06 1385 000
Blue and Cream Laid and Wove Foolscaps, Oats . 031 032 ** Bright to choice| 0 06} 0 063 410 000
Posts, etc,, etc. Peas . 060 061 Vac. Pan Demerara,.| 0 073 0 07
Rye . 060 086t Jamaica, in hhds ...| 0 0 05] 40to45pe
Account Book Papers. Corn . 1 040 045! Canadian refined... .. 0 053 0 063 { disct,
Timothy Sead, 0ibs 500 515 Extra Granulated ...| 0 07 0 (1€}
ENVELOPE & LITHOGRAPHIC PAPERS.| OClover, ik, Hehns ped ng’;fg"“‘“mp 008} 0 084 1ag H L5
CoLOBKD COVER PAPERS BUPRRFINISHED. Flangarian Grass, « (235 850 || Yokoha, com. togood| 0 18 0 30 865 a7
Flax,screen'd, 1001bs| 3 65 2 85 “ fineto choice| 0 35 0 50 280 290
Apply at the Mill for samples and prices. Bpecial| Millett, © |2% 230/ Nagasa.com.togood| 018 021 400 410
ises made to order. * finetochoice| 0 23 0 30 440 465
Provisions. Congou & Souchong.| 0 20 0 65 565 600
Bautter, choice, ¥ Ib.| 015 0 16 Oolons.lgood to fine.| 030 0 55 700 750
Chooger oo 0093 0 10 “ “Formosa....| 045 0 65 S l8s 410
E PE NM A Dried Apples 004 005 Y.Hyson,com.tog'd/ 018 0 28 IC Bradley Chn.rcoa.l{ 625 000
Evaporated Ap 008 009 ‘" med. tochoice| 030 0 45 | WiNDow GLAsS : |
Hops............ 006 010 Gu “ edxtra cl;giceéa. g;? 832 ga!;g under ... } 355 17
o . Beef, M L npwd.com to m X . . 185
MANUFACTURING CO., Limited, Pork, Megg . o e%X % medtofine ..[ 036 050 41x50 1230 249
Bacon,éongclea.r....., 07 0073 I “ fine to finest... g% 3 'gg G51 x60 ... 27 280
“ 'Cumb'rldcut| 000 000 || Impe : UNPOWDER:
Manufacturers of a “  Bkfst smokl"d g i? 011 T(I)Jn:ricg' iafa.gv 0@ o4 Can bla.st‘.;i_ng g%r kg.‘ 1;) gg 8
1 . . . sporting FF......
Ladies’. Misses’, Lard .o loos 3 5 Brights'rt.sg’ltli tio nef 052 058 polting FFF.. 500 0
y » » Eggs, ¥ doz. .. 012 012 “ Choice ...; 068 0 83 “ rifle 1725 000
Gents’ and Boys Underwear, Pegs ¥ s w932 0l “  Myrtle Navy| 0 55 o oo 1003010
Glove and Rubber Lining, %h?]ulders .| 007 008 - 8 gil 8 gg A L Priae gglot g },75'!
olls ... .| 0083 0 09 XES: L'man's Pride...
Yarns, Horse Blankets, &c. Honey, Tiquid ... 0 ?33 012 Keen Cutter 13 % g 5
Also, THE CELEBRATED PATENT SEAMLESS OB o 016 0% || Wines, Liquors, &o. 8 8%
HOSIERY, smooth and equal to hand knitting, in| Salt. ALE : English, pts....... 165 175 /1076 net.
COTTON, MERINO, WO L, with three-ply beels Liv'rpoolcoarse,#bg| 0 65 0 70 w“ qts.......| 255 275
double toes for Ladies, Misses, Gents and Boys. c%nml?n' % %llbs 3 g g gg Yougger's. gtt:. . ; gg é ;g Petroleum.
—_— * Eureka,” ..
- ‘Washington, 50 “ .} 000 0 48 | [PORTER: Guinness,pts| 1 65 1 75 . Imp, gal,
Mills at PARIS, ONTARIO, Canada, §Selt & b dairy 0 45 000 || 7 Honosyolis], 3 % 28| | Canaian, 5to10brls o1 ﬁ’og
oe’s dairy i “ Carbon Safety .........
. Martell's 12 00 12 25 T ooy el 090
JOHN PENMAN, President. Leather. '(J)za:’dbpug‘g &Co:: 10 50 11 50 Amfr n I\D\!";ltg‘: Wl'l‘xte!l 02 0 88
Spanish 8ole, No. 1.../ 098 0 g8 || J: Robin &Co. 10010211 Bocene. . 9o o
Agents :-D. MORRICE, ghter, noas. | 0 2 0% 1] X Miktimnon s Gos/ 9 Q10 B || Focone 0% 0
Igents D, , SONS & CO.,| siasghter, hocrs: & 027 029 ||, A Martign 0. % Oils
g ) f (GIN: De Kuypers,#gl.| 270 2 75 .
No.1llight{ 025 0 28 “B &D 000
MONTREAL AND TORONTO “ No2 “ 093 095 “ Green cases| 475 § 90 || Cod Oil, Imp. gal. ...| 060 0 68
————-—~—-|  China 8ole . m........ 083 085 “ Rod . %1900 9 o9|| Straite o r 8580 08
1828 ESTABLISHED 1828 Harness, }Qea.vy 030 08311 5 o toe OldTom.....| 7¢5 750 || Palm,®P1lb.......... . 0063 0 09
ight 09 038l Jamaica, 16 0.p./ 3 95 3 50 || Lard.ext.Nol Morse's| 0 60° 0 65
Upper, No.1 heavy...| 0 3730 40 Demerara « 300 325 Ordinary No.1 055 053
“ light & med.| 040 0 43 WINES : 4 Linseed, raw............ 062 065
Kip Skins, French ...[ 0 80 1 00 p Linseed. boiled......... 065 068
. » “ Port, common.........; 1 25 175 I e
" English...[| 070 0 80 “ " fineold.. 250 500 Olive, ¥ Imp. gal. ...| 0 80 1 10
(Formerly Harris & Allen), Donlxestic b gg b 21| sherry, mediu 295 275/ Beal, s“lawé"iz e % H pe
“ "' old.... 300 450 s opale S.R........
ST. JOHN. N B, 070 0| lomsuracwms” Spirits Turpentine...| 0 60 0 65
e : ‘1, ;g (1’ ‘g ' l‘s‘t qua'l‘ity, qts 000 22 00 Paints, &o.
New Brunswick Foundry, oM 08|l g 0001360 was
017 019 m “ 000 16 00 White Lead, genuine
Railway Car Works, 015 017 | [Wamsxx: Sooteh qia| 6 00 5 o || yimOil 0007 56 o5
/015 017 ; : White Lead. No.1 ...| 5 00 580
Buft 1013 015 Dunville’s Irish, do.| 7 25 7 50 o No.2 .../ 450 6§00
ROLLING MILLS Russets, light, % ib..{ 0 40 0 50 In Duty v oo dry...[500 600
. Gambier ... (00Tl 4, o 850.p. 9 Lgl %0351 ?z;d ged It.ea.de ........... 450 17
Manufacturers of Railway Cars of ev. deserip- %um:cs " 3 % 8 g Pure Spts " "« 100 308 Ygﬁg;ngchge'rp‘;%ﬂ g 8?5 8 &?i
%};o,olc.hﬂled %&:rzghgelak"ﬂ eerless” smi% red Car ogras ... " w 8O 8 ;’g f gg Vermillion, Eng....... 070" 080
, Ham ar Axles, Railway -Plates, Hides & Skins, : .p. Varnish, No.1furn...| 080 1 00
Hammered Shatting and Shapes, Ships Iy * | Perlb, Fmily Prf Whisk 53 an..
and Nail Plates, pe Tron Knees | Sreers, 80t 90 be..| 0.0og groo || Ly Prf Whisky, 053 11| BroJavan. (2 1%
Cows, green ............ 000 CO3| o Rye and Malt ...| 0 50 1 54 Putty, per 100 19 235
. S:Il‘fmd Inspected 8 (1)?9 g ;’3‘) D’m'sucwm'skm.g 045 140 ¥ P
s, green ...... Rye Whisky, D 3
The Canadian Gazette| “*=e- 1 ]| i El N
ee 8.... .
LONDON, ENGLAND. Liambekins.... -1 025 000 : gc Be. ﬂmcwe 003 003
A Weekly Journal of information and Comment Tan{,’;‘:{;’,‘,‘ 3.&1 : 8 gi 8 00| [T1: Bars # 10 ......| 0 % 0 & Blue Vitriol 0054 0 07 {
i':lp%nm:{.’ttelg of use #nd interest to those concerned IR o4 ot 19 20 = Primstono H 12 g o |
anada, Canadian migr L s . . orax ......
vestments. ation, and Canadian In Wool. - 090 022! Camphor.., .| 035 045
Edited by THOMAS SKINNER, Compiler and Fleece, combg ord...| 019 0 20 .| 004 0043 | Castor Oil ... {010 011 |
Editor of “The Stock Exchange Year-Book,” “The * __ Southdown... 092 023 ..[ 003% 0 04 ...| 0023 0 05
Directory of Directors” (published annually), “ The Pulled combing ......| 018 0 2 ..] 0044 0 ...|] 085 087
London Banks” (published half-yearly), ete. “  Buper............; 093 0 24 . .l 0 063 0 ..| 0013 0 024
EVERY THURSDAY. Price Threepence, raosixa .| 0% 07 | |ZING: 8 oot & 0 %81 0 %44 | Ext'etLogwood buik i
inolu Dostage to Canada, fourpence, or #4.35 per Groceries. BRASS: Sheet . 02 022|| Gentian xe.s. 013 018
annum (18/- stg.) COFFEES: $ c. 8 c/||RON: Pig. Hellebore .| 018 020
EDITORIAL AND ADVERTISING OFFICES: -9 % o g:mlgel““ el ped {i‘;‘({g"v Madras.........| 0 75 0 95
. robroe.... . or ....... ./ 011 0
1 Roya/ Exchange Buildings, London, Eng. 1015 0 Nova Scotia 000019 00 || Morphia fui | T %0 o ok
.[024 096 Nova Sootia bar .. ...[ 2 50 0 00 pium....... ../ 8360 3656
023 097 Bar, ordinary ......... 165 170 Oxalic Acid . [ 012 014
ng, 017 019! Swedes,1in.or over| 0 00 4 00 Paris Green ...........[ 018 018
ry Cod, ‘grlls 1b....0875 400 Hoops, coopers......... 215 825 Potass Iodide . 1837 400
Sardines, Fr. Qrs...... 011 012 o Band .. .j215 2925 Quassia .... .;009 013
FRUIT: Raisins, y'rs| 250 875 Tank Plates............l 300 2 25 .08 095
Raieins, London,new| 3 a5 880 Boiler Rivets, best...| 4 00 4 50 .| 0 09% 0 10
* Blk b'skets,new| 3 75 4 00 Russia Sheet, ¥ 1b...| 0 12 0 13 .| 036 038
“ Valentias, new| 0 0 09 | (GALVANIZED IBON; .1 025 038
Curranta Prov’l new| 0 a 007]]. No.22...... wases] O 005 .0 0
" N'w Patras| 0 068 0 0 043 0 05 0013 0 02
“ Vostisn...omom - 0 0M1 2965 800
R8-revvessmmpooprre | O 044 0 0 " 994006 el 085 078
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GANADA LIFE ASSURANCE COMPANY| :==|.5° Q@ .
EZ|yk g o £ o
ESTABLISHED 1847, n o 0» —— : >
N S-S e} n o 5
5,000,000 oo 3 8|5 E R = x B
Capltnl and Funds nearly.. .. .. $8,000, @cn =3 > T 3 >
Annual Income over .. .. . 1,800,000 gg L= é H <] E - g S a
R = ,
Toronto, J. D. HENDERSON, Agent. EZ w3 % - E = < = 2 | I o
Provinoe of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager. g X E a § \ Q TP g o . -]
Maritime Provinces Bra.nch mmu 8., =S F = E (= % $ ¢ =g
P McLARREN, General Agent. MACGARVEY, Secretary. B s ; = 2 >
Bastern Ontario Branch, Peterboro, - < < - GEO.A. COX, Manager | e ':' ! B : - >
Manitobs Branch, Wumiyheg H =1k = = S Fl
W. L HUTTON, Manager. _ A. MoT. CAMPBELL, General Agent. = & N ] ?l S Te 3 g
- o]
A. G. RAMSAY, President. R. HILLS, Secretary. | o™ 3y >~ g °
= ALEX, RAMSAY, Superintendent. ? g = % ' -:‘ s I I ~§ g
3 |‘8 l 2188 | = 3 |
CONFEDERATION = 5| . |¢ | = > :
LIFE ASSOCIATION. s Pl s BT D 1
Inco i i gL & 518 2 == S ¥ E-
rporated by Speclma\}_ f‘i ff the Dominion Parliament. & E, g g zg = 3 = g
Gmnteed (‘apital .o ve o ee oo se $l,000,000 M = 1 b g O 2. .Q S m
Government Deposit . o ee 86,300 = ¥ % = 2 8 w
Capital and Assets 8lst l)ecember, 1884 .. .. .. 2,415,944 o E. - £ B - Z L E =1
x I = . ()
HEAD OFFICE, - - - - - TORONTO, ONT. o 8]f0 of = ?E ‘ . \ o9
President, Sir W. P. HOWLAND, C.B.; K.C.M.G. 2 ? s |z 8 3 = T o'
j Vice-Presidents, Hon. WM. MCMASTER, WM. ELLIOT, Esq. > | g g" R g g o= ) o g E
DIRECTORS. o |- | o) g o
Hon. Jas. Macdonald, M.P., James 3 Young, Esq, MP. Em ' o = i g - 2
Halifax. dgm % 8w = |& 8 & ¢ A
Elwlir(’is oﬁggy,egsg %V Ngr beimerEsq'q £ g E g E ® - m
J. Herbert Mason, ?ﬂq A. McLean I'Iowu-d Esq. E=z g =P wm mn _E. *
Walter 8. Leo, Esq. J.D. Edgsr, M.P. gm 2 o m Z
A. G. Gooderham, Esq. UQ ]
Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE GOMP'Y
OF CANADA.

The rapid progress made by this Compsny may be seen from the following
statement :—

LIFE ASSURANCES

INCOMB. ASBETS.

N FoROE.
1872 .... $ 4821093 .... 9546461 95 .... $1,064,350 00
- 1874 .... 64,073 88 .... 621,362 81 .... 1 786‘892 o0
1876 .... 102,822 14 715,944 64 .... 2214 098 00
1878 .... 127,505 87 773,896 71 .... 8 874683 43
1880 .... 141,402 81 . 911,132 93 .... 8881,479 14
1882 .... 254,841 73 . 1,073577 94 .... 5,849,889 19
188¢ . 278,379 65 .... 1,274,397 24 .... 6,844,404 04

The only Company 1ssn1ng absolutely Unconditional Policies.

THOMAS WORKMAN, B. MAQAULAY,

PRESIDENT. MANAGING DIRECTOR
A. H. GILBERT. Manager for Western Ontario, Toronto.

THE ROYAL GANADIAN

Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL

This Company, doing business in Canada only, presents the following
financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. 1st, 1885 .. ..
Income During the Year ending Dec. 81st, '84,

$1,043,299 00
476,635 00

ANDREW ROBERTSON, Esq., Pres.
ARTHUR GAGNON, Sec.-Treas.

Hon. J. R. THIBAUDEAU, Vice-Pres
GEO. H. MCHENRY, M

WESTERN

ASSTURANCE COMPANTY.

. FIRE AND MARINE. IncosromraTED 1851.

Capital and Assets, .. .. oo e
Income for Year ending 8lst Deo., 1888,..

$1.688,112 00
1,001,068 20

HEAD OFFICE, - -

TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANGE COMPANY.

HEAD OFFICE,

HAMILTON, ONT.

Guarantee l‘a‘)l o oo oo $700,000
Deposited wit Dominion Govennment .. .. .. 51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insuranc by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

ROYAL

INSURANCE COMPANY OF ENGLAND.

.LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital .. .. .« oo oo es oo oo oo .. $10,000,000
ands Invested .. oo ee e 24,000,000
Annual Income, npwards of .. - 100,000

Investments in Canada for protection of cnmdlun Pollcy-hold."
(chiefly with Gove , 860

Every description of pro; insured at moderate n.m of preminm.
Lite lsursn%?s gran I’:sﬁ the most upproved forms.

Head Office for Canada--ﬂoyal Insurance Buildings, Montreal.
JOHN MAUGHAN, }Agentﬂ ta for

JOHN KAY, County of

M. H. GAULT, } :
ARTHUR ¥, BANKS,) York.

Chiet Agents.
W. TATLEY.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINHE.

Cash Capital and Assets .. .. .. - .. $1,188,666 52
INCORPORATED 1688.

HEAD OFFICE, - - - - - TORONTO, OAT.

BOARD OF DIRECTORS.

- . - - JOHN MOBISON EsqQ.
Gogx&og.owo" . « - JOHN LEYS, EsqQ.

John Y. Reid, Esq. C.D. Wmen Esq
Henry Taylor, n:}. Geo. H ﬁ:

CEO. K. ROBINS,

Assistant Secretary.

.t

Hon, Wm. Cnyley.

Goorge Bo;d, 'ﬂ



THE MONETARY TIMES,

Insurance.

Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHED 1809,

RESOURCES OF THE COMPANY.

Authorized Capital £3,000,000 Stg.

Suabscribed 2,500,000 ¢
Paild-ap ... 625,000 ¢«
Fire’ Fund and Reserves at

3lst December, 1884............ £1,597,295 9 6

Life and Annuity Funds ..3,094,662 7 3
Revenue, Fire Branch............ 1,201,068 11 11
Life and Annuity Branches...

587,561 8 8
WILLIAM EWING, - « - « = « - . Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
2 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal,

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE

Insurance Company

ESTABLISHED 1845,

Year ending Dsc. 3Ist, 1885 :

Cash Assets, = - - $066,864,321
Cash Income, - - . 16,121,172
New Policies Issued, - - 68,521,452
Total Policies in Foree . 259,674,509

Cash Surplas over all liabilities
(according to Stand rds of New
York State and Canada, 4} per
cent. basis), - -

. 118,225,053
DAVID BURK:,

Reneral Manager for Canada

Union Bank Bui'ding, MONTREAL.
Mail Building, TOURONTO.

OFFICES : {

THR

Fire Ingurance Association

(LIMITED),

OF LONDON, ENG.

Capital 84,500,000
Reserve Fund 850,000
Goverament Deposit 100,000

HEAD OFFICE FOR CANADA.

8tandard Bank Buildings, 8t. James Street

MONTREAL.

WM. ROBERTSON,
General Manager
E. P. HEATON, Fire Superintendent.

THE GLISGOW & LONDON

Insurance Company.
HEAD On'm CANADA
87 & 89 $t. Francois Xavier St., Montrea/
MANAGER, - - BSTEWART BROWNE.

J. T VINORNT, Inspector.

o .
n en
Active Agents Wanted. )

STANDARD LIFE

T
ASSURANCE CO.

At the 59th Annual General Meoting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported ;—

2,773 New Proposals for Life Assurance

were received during the year for............ $7.557,67¢
2,302 Proposals were accepted assuring ...... 5,823,614
The Total Existing Assurances in force at

15th Novewber, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
With other OfCes. ...........c.eeeeeveeeunennnrrense
The Claims by Death which arose during

the year amounted, including Bonus ad-

November, 1884, to...............
The Invested Funds at the
amounted to.............ccevennnennee..

2,676,544
4,301,573
.. 31,470,457

902,969

W. M. RAMSAY, Manager for Canada.
Office—A 1 York Chambers, 9 Toronto 8t., Toronto.

LIVERPOOL & LONDON & 6LOBE

Insurance Company.

Invested Funds ..............................
Invest: ts in C:

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon, H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED,
Toronto Agent,
20 Wellington St. E.

G. F. C. SMITH,
Chief Agent for the
Dominion, Montrea..

QUEEN

INSURANCE COMPY OF ENGLAND.

H. J. MUDGE, - MONTREAL,

CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,
(EBTABLISHED 1808.}

Head Office for Canada, 8 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.
Subscribed Capital..... £1,600,000 Stg,
Paid-up Capital ..... 700,000 ¢
Cash Assets, 3lst Dec., 1,596,014 ¢

Toronto Agency—ALF. W. SMITH.

CITIZENS'’

Insurance Company
OF CANADA.

1879......

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VICR-PRESIDENT.

GERALD E, HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,870,090 07

Losses Paid 1st Jan,,

1885, - « - - . . 2370,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

—

MALCOLM GIBBS, Chief Agent.
TORONTO OFFICE, 13 ADELAIDE 8T. E.

NORTH AMERICAN.

Life Assurance Co.

INCORPORATED BY SPECIAL ACr oF THE DOMINION
PARLIAMENT,

FULL GOVERNMENC DEPOSIT.

DIREC FORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Caunada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W, Allan, Senator.

Alphonse 1’esjardin-, Es%, M.P., Montreal.

Hon. D. A. M1cdonald, ex-Lieutenant-Gov. of Ontario.

Andrew Robertson, Esq., Pres. Mont'l Harbor Trust.

L. W. Smith. Esq.,D. .L., Pres. Building & Lioan As.

W. R. Meredith, Esq., Q.C., M.P.P., London. ®

J. K. Ke:r, Esq., Q.<!. (Messrs. Kerr, Macdonald,
Davidson & Patterson).

John Morison. Esq., Governor British Am. Fire A. Qo.

E. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusis Corporation,

Wm. Bell, Esq., Manufacturer, Guelph.

A. H. Campb.il. Esq., Pres British Can. L. & In Oo

D. Macrae, Esq., Manufacturer, Guelph.

E Gurney, Esq , Director Federal Bank of Canada.

H. H. Cook, Esq., M.P , Toronto.

John N. Luke, Esq., Broker and Financial Agent.

Edward Galley. Esq., Alderman.

B. B Hughes, Esq (Messrs. Hughes Bros., Wholesale
Merchants). .

James Thorburn, Esq., M.D., Medical Director.

James Scott, Ksq., M-rchant, Director Dominion Bk

Wm. Gordon Esq., Toronto.

Robert Jaffeay, Esq., Merchant.

W. McCABE, Esq., LL.B., F.I.A,, Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y
OF LONDON ENGLAND, '

ESTABLISHFD 1847,

Acenmulated Funds ... .+« $3,000,000
Annual Income......... ceeess 1,000,
Canadian Investments .....

GANADA BRANGH, - MONTREAL

DIRECTORS,

AMES BURNETT, Esq., :
President Moutreal Stock Exchange,
HON. JOHN HAMILTON, ’
Director Bank of Moutreal.
JOHN HOPE, Esq.,
Ot John Hope & Co.
ALEXANDER MURRAY, Esq.,

Director Bank of Montreal.
ROBERT S8IMMS, Esq.,
Orf R. Simms & Co.

F. STANCLIFFE,
General Manager.

GENERAL AGENTS, TORONTO,
J. E. & A.
Active, reliable Agents Wanted.

W. SnITH

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
Established 1821,

. $10,000,000
19,000,000

e oee . .

.

Capital,
Invested Funds, .. .. ..
Dominion Deposit,.. .. ..

107,176
Gen. Agents for ;| ROBT. SIMMS & CO.
Canada, " {GRO, DENHOLM, _ } Montreal,

;l'oronto—HEN?Y D. P. ARMSTRONG, 58 King 8¢

East.
Kingston—W. H. Godwin, British Whig Building.
Hamilton—GILLESPIE & POWIS, 20 James St.

PH@ENIX

FIRE INSURANCE COMPANY of LONDON.
ESTABLISHED IN 1783,

Agency established in Canada in 1804. Unlimited
liability of all the 8tockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada, . “° -
12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

LONDON & LANCASHIRE

FIREK
INSURANCE COMPANY.
W. A. SIMS, T. M. PRINGLE,

MANAGER. AaeNT, TORONTO
Wants Agents at Wingham, Brussels and Perth




