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AssraceCorporation, Lmted, of PerthSoln

PELHO HOWLAI4D. TO.H AL-aainArsr Dfrector MngrfiCnd
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Assurance Co. of Canada rURNTà
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Ifap«*tio and luuw.ae ofBOtam D.les8
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The Londoin and Canadiait Loa and Apancy Co. Uêd
DIVID8f4D No. 107,.esnlAciet ScnsNOTCE a hreb gienthat a Dividenci ai Two Per Cent.,.o h

qure nding 3là December, 1917, upon thie Poid-u CpitlSoi
oopany. lias tisi duiv liss d.olsred, and il b. aal 1 m lyr'Laiiy W rmnsC m esto

adafter the Seconodday of Janur 1918 to Shaiuaidem of reord t

TH OMMERCIAL LOAN AND TRSCO oiay udg,1-5AeaeSttRat
T OD ROBINSON. Pocidsst. C. W. . KENNEDY, ri-r""t

ýV ÇESTEN MORTGAGE INVESTNENTS UDRAE n mueFvneq .. O«a
-FOR CLIENTS. CrepneneSlctd
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The akthw nM rgg 1JRA TET OOT
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IERT. R. MASECAR
Audlter &couuauait IOquMat., TmA4.e

SASKATOON, Sask.

J. Bowenit.

J>son
ORtS, ETC.
th Amefioa

'R CMK.sWRi4 WALY.un MI"$. R.O.
LDWELL, MILLS & COMIPANY

&~ DILWORTR
RoecitqaRs, LiuIuw*iORS

ton Street West, TOooT

O. T. Clarkgon,
R.J. DdIworth.

ESTABLLORItu 18K.

HENDERSON. IRBID AND COMPANY
CHARTER110 t(XOUNTI&NIrs

WINNIPEG Man toba MEDICINE HAT, Alberta,

HENDERSOIZ, REID AND PATERSON

c"AjtT REL) ACCOUNTANTI
ACADIA BLOCH, LRTHliRII)GF, Alberta.

W, A, Henderpion, J. D. Reid. R, J. R.tchie Pittergon

P. Cý S. TURNER WILLIAM GRAY JAMES GRANT

F. C. S. TURNER & CO.
Chartered Arrountante

SuccesÉcra ic
LAING & TURNER

Irust & Loan BuildiU," McCallum HIII Building.
WINNIPEG REGINA

D. A. Pender, Cooper, Siasor & Co.
CHARTURUD ACCOUNTANTS

805 CONFEDERATION LIFE BUILDING
WINNIPIZO

- 1

RONALD, GRIGGS & CO.
RONALD, MERRETT, GRIGGS & CO.

AudIterli Traobters Llqutdaters

Winnipeg Saskatoon Moose Jaw London, Eng.
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YOUR SCRTE
For the covenienc of hs eiigt aearcdofhe eu-
ities for ready r eeee, wehaepe rda ovnntfr wh
spaces for entoring the name ofte4crtdt o ucae mut
p1Irchase pri~ce annulicoe ie fitreto dvdn pyet

time of maturity, etc. Inipnalfo eutyhdrs

A Copy of the & furity List omwl ega ysntnrlq s.

A. '.A E O
SecurtiesUNIONBN BULIG TR TO18

TRASOTTO ULIG MNRA

74BODAYNWYR

Totd uns xced antdauln«tmnt O« cm zD OM ONCUIRM IthJoel4

$1979,5.0 9,0,000 cptl tc Sb=idcpia SokPipu

r1ttAN IE$W000$14720

eT Te Ocidenal Frel



W ith Conver
?0,O00,000-'A bout $400, ooo, 000

o e Allotted-Suppoirt of the
, 8o,ooo Subscribers to~ Loan.



prmuin rates for Arncrikan ecag ih eitra -h amrto oIrea mut owdl îtiý,

sharp advaove. T.his illustratts the avnage fstln ue n vrsvrlmnhra eeÊý

d-bs due to Aierican cxpo'rters ly means o rdt etdt uti esnlepniue by

ngotiated in New York. Ecnm il-encsay to> enable large nmbest

Fina1ly, after the outstanding d1c> are is swJholUy desrb Th

tre wo)uid bc the miater of new contracts and purchss pucaigo uncsais ustially so gentrla fi

a4ian rnanufacturers and m-erchants as a resl f saoi oe l bc considerably curtaled o

lqiation of their special bank loans and th~e clearigu uhta sbuhta hismsjm so oeg rg

ofthe governinent aceaunits would be in good position fo andtepooto hc spoue thm mly

unetaking n4ew vontracts. Th-e banký;, avilgcotractd lbrta fo ainl tn.on oudleepo

te liabilities, wiil be i good shape to finanoe thern. in 9okwihwul d our effectivenessi hewr

Commvnnting upan the rcsuits of the Ldian, Si W 1 sveshelnas

Meeith, president of thec Bank of Molntreal, sac w m nteueo odadcohnadtu

wek ago that thc funds thus -raised should suffcwt raino u eore.A,

th urplus on consolidat-ed ievenue accolant, to eta h naioa cosmto drases anid productioinceses

nnei requirements of the gbvernment until well on o tegetrwllb h mui fgod ecnpaea

i_ teend of next yeuir, before which timc mny thing ma hedsoslo or<v &adof the Allied gvrmns

"h. happen WIat is naw irnperativeiy require4," hte si, adte aedr eedo hm h's>so h

-s that no unwise expendi(ituires bc made, no n-w iacl
olgations undertaken, and that the burde of taain tilrsureadaed arket for our anprdts

bc dstributed equitably. Wýhetber our <lebt isto ci- I ohfcoyadfmah e-so hs ihigf

cded in a huge Allied funding operatiop, or we oit urcsemthaefs ondrto.

VI, forit by fundlng aur own jiabIlities, is a rm erdat tbec oftetcoyLa <

noncern us atoid foe tn innia eesofteeaiobu .ms

'Our- country is a)nc of the miost productive i h motn n oepraetr-utbsas ena-7 1

woid Our~ gold holdings per capita alimost equa hse tie nta h iepra itiuino tela a

ofteUnited States. Our natural reources are none ruh:it h ak fivsoslrenrhr hô

ador 4credit is irreproachable. There aren ob hteohae no giwe any ouh t a i sacrl

dificltis nd anxieties ahecad which we shai tll hv nodrt ae fti e ru fivsoscnb

tofce ut 1 thmnk we may look forward with ofdne idcdt otneto ae ohdrn h a n

t rvding without utidue strain for the burden ofOr sbeunlntol ilti eei h niiul u

In it nmanthly comercial letter, the Canadiaù Bak s a o h fnnilsrnt f theDmnina t o

of wrnece also referred to the Victory Loep as folw: frtwrsmkn Z nlpneto usd i.

FRUIT TRADI RIOULATIDfrian eeals o lmnt pclin ado oec

Onand after Februarv i, pg8 o person or i da- mlyg mrp etosAfcnefeof$ r*2

inwholesale, in fresh f'utso fegesh es eihra ilb hredpniguv h lso u-ls

pidcigpoints or in distributing centres, sba4lb heritd wchheapcn blgs
tùOeaewithout a lices fr.ui the food o& olr m

atep t speculation, or-the takinj of WX4Ue poisb n
licese oldr, mayresult in thei lmrdiatesupnino
caclin of sch license. Such is the effectofa re
issued b te& dçontroller upon the recolmmil tono h

i fruit and egetable commn tee of his office. 4
As a reult of a car>eful study -of the distribuino ri he-er6prcn. oercnl sudb h rn

andvegtabes in Canada, and after, confereaces ihrpe
es. of thle wholesale trade, the dealershaebedi owtsadntepretufvrblcniinsf

vie noa number of classes and sbcass n hi
oprtos have been miade sutbject toe folwngrgla

i fe Noicense holder shalU charge mor thnaraoal
Prftor omission, or make any contractfofuredley

orsoe iorder to açqýire seuative profits frcma isn

2.Ne jicense hode salt sell to any te ies odr aunfllgdenx mth

of a ieca an iiion except ona splt fto pi
comssion, and ainly ane such sale of the gosMyb

3.Ne balder of a brkrs license shall cage ybrk
eaeor commiission on gosshipped toihi fer sli nNvmc h hree anso aaaoeet

suhgoods are transferred by hiim toa ny wholeaecmi- bace n lsdto
sn erchanlt ta bc sold on 'cmiso.Ttbace pndwr lmuh oteriBi$

4.No holder of a comisoeakrso hlsl etIdeRylBn fCnd;Trno n.(olà

comssion mrchant's licens sal sl to isl n oaSre) ecat Bn fCnia h rnhscoe

5. very license holder salkep such bos svi, Sain u. aqedHceaa
vochrsdn other papers an eod swl nbl h odTebaceso h a-osbns r o itiue,

cotrler -or auy person by him hrt uhrze erf asflosInCn-a-Otx,117;Qebc82;Nv

to mak to te food ceutroller. ma,14Yuo,333.InNwudld 2;ej+



-ist of Itisolveuit Baniks

During the past three years, Canadian banking has been
>ubled hy failures amnong thicir number, sitch as %vas the
wiith several weak banks in previons years. The liquida-
of the Bank of Vancouver, whîch suspended operations
eceinber, 1914, is proýgressain.g very loyand it mwil
a oonsiderable time to realize the assets and vollect the
tints due by the various contributories, There is stiUl the
Of $200,oooi due the Bank Circulation Redemption Fund,

the notes niot yet presented for redemption amounit %co
,)ximately $7,cxs). The liquidator is Mr. Ewing Buchanan,
louver.
rbe followýin9 information regarding the redemption o)f

of Canadian banks no longer in existence, bas been
shed ThAMonetary Times -
[ssrued by. Redeemed by.

Of Acadia . . . Wrhe.
Of British Columbia .... Canadiain Bank )f Comnmerce,

Nova Scotia.

in, Liquidator, Van-
r.*

'71 ! Ofine

nit o! Finance.

nit o! Finance.

They Can B4

Stadac(ona Bank. ..,....,....,
Itradevrý Baik of Canada...

U'nion Biatk of Hialifax ....
du Union Banik o! Prince E-dwa-rdl

d1 i nd . . . . . . . . .
I*nitedi Eý'mpire . ..
Wesýtern Batik of Canlada ......

Issued by.
Conolidatedý Bank of Canada.
Cruwn Bank
Eastern Townships Bank ..
Exch.ànge, Bank of Canada ..
Ex chlange Kink of Yarmnouth.
Faincrs' Biank of Canaida...

Fede-ral Bank of Cankada.
liifax BankingCopy.

jarques Cartier ....

Maritime Bank if the D)ominion
of Canada .. ....

Miechanica' lanik of Mo}nlrel,
MeCThants' Bank' of H1alifax ...

Mechnt'Bank of Pýrincc Eýd.
ward Island . .. ....

Metropoxlitan Bank of Monitreal.
Me(tropo)litani Bank, The ...
Noirthcern Bank.....-.
Onlarlo ji;nk . . .. . . . .
People's liaik of H1alifax...

Pepe' ank of New Bruns-
wick.. . . .

P'ictou 3ant . .. . ...k. . .
St. Banrenc......
St, Stephens Batik
Sovercign Blatk -:if Canada..

Patik of Montreal.

Staindard Biatk of Can.i
Prp -rtinvnt of Finanrr
. T. Clarkson, Liqui

Roval Banik of Canada,
kRoll ai Baik of Canada

Baink cf Nova Scotia.
Union BaIk-n o! aaa

StndrdBtrik of Call.

The tablt the footi of this; page, revised to
The, Mtoeeuary ims gives i lîst o! insolveni b.

=1

utJuI

Redeecmed by.
Worthless since x8So.
Northern Ciown Bank.
C'anadian Bank of Commerce.

Bank ofMnra.
G. TI' Clarkson, Liquidator,

Worthles since iSo,3.
CaadanBnk of Comilimerce,.

La Il.mque Provinciale du

Worthles's -since 189,3.

Royval Bik of Canada,

Canadiain Biatk of Commrcre.
Wo rthIless.ýçý
l3nk (if Nova Scotia,
Niorthrern Crmwn B3ank,
Rlank o! Montreal.
Bank o! Montreal.
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those having gone into liquidation in Canada since 1867- CANADA REPRESENTED.AT CONVENTIÜ._,ý,,
The batik notes of eight institutions are now w<>r.thless. The
Central Bank of Canada had its head office at Torqnto and
suspended in 1887. Since i8<» its notes have been wýorthless. Presidents of Canadian Insurance Companios at N«Wý Il
The -Consolidated Bank of Montreal suspended in 1879. The York Gathering

Exchange Bank of Canada was another Montreal institution,
chartered in 187f It suspended in 1883. The Federal Bank
of Canada, at Toronto, changed its naine from -the Superior Canada was well represented at the recent annual ine«--,t,

-y liquidation in z888. , ;'w ý1
Bank of Canada. lt went into voluntar ing in New York of the Asso-ci-ation of Life Insurance Y ýre*4,,,r

The Bank of London in Canada, bad its head office at Lon- dents, the folliowing delegates attending from Toronto,

don, Ont., and failed in 1887 Its notes have been worthless don and Montreal:-Canada Life, Toronto. Herbert C.

silice 1893. The Maritime Bank of the Dominion of Camada president; E. M. Saunders, treasuier; C. R. Acres, secreta.j,;,._ý

had its head office at St, John, N.B., and suspended opera- T. G. McConkey, general superintendent. Continental L j-,
Toronto, George B. Wcàods, president; New York Life,

rions in 1887. The Pictou Bank, a 6mall institution of Pictou, ý A-'

N.S., ceased operations in 1887. It paid its depositors'in. full. Homer Vipond,'Miontreal; North American Life, Toronto, 41_ý_1

The Bank of Prince Edward Island had a local charter of the Goldman, president- and Northern Life, Liondon, T. H.

provincial government and suspendcd in 1881. The notes of dom, president. A largc number of interesting addresses

all the above institutions are new N%,orthlesàs. delivered. Mr. William A. Hutcheson, vice-president

actuary of the Mutual Life of New York, delivered an

dress on 111,ife Insurance and the War." He touched upeu -,f"

the work of the agents and companies in the Liberty
campaign and also alluded to the work that had been dônebý-ý,-

LARCEST BOOK IN THE WORLD the company -managers in aïding the government in

surance scheme for soldiers and sailors,

This book was made by the government printing bureau

at Ottawa and crected in Connaught Place in connection with military or Naval Service.

Ottawals Victory Loan campaign. The book was iS feet He said, in part:-"Let us now consider tlie a-molint icki 1
surance in force under policies on lives which may enter
tary or naval service. We should divide these policies, i

classes, (i) those on which the mmpany cannotch à
extra premium for war service, and ý;z) those on wh an

tra can be charged. Meantirne we shall pass over the 6
group because the war extra premiums payable on

P l' ies must be considered sufficient to cover the
mortality under them. As tol the first group--those d
which the companies have to pay any deý%th c w

due to war service without receiving any consideratio"
therefor-I ha:ve estimated, the maximum amount insure

on the lives of men of military age in this co
oomparing the aggregate amount insured at ctonscriprý11 =9

21 tO 30, with the total alnOunt insured in my own tmn

and by using -this ratio to the aniounts insured in all
panies. This, of course, is a very rough method, but a

am n'or aiming at exactness, it is sufficient for my purpose,
'Wany at these ages will be unfit fo service, but, ou

lother hand, Many of otlier ages will enter militâry or

service before we are through with this war. Taking ýt4ý
figures of my own company-and they are doubtless t

of the older, ýut not of the younger, companies-we had

$1,3701000,000 Of insurance en the livts ýof males in- the ULuji*#,ý;ý,

Stateg in force en December 31st, ioi6; i.e., shortly prior

the date qf Our entry into, the war; of this, amount abgût'

$172,000,000 (or about i2Y, per cent. of the total sum

high, 834 feet in breadth and 3 feet thick. The two gentleý su'red) wa-s on the lives ci males of conscrilit ajres--zý,tity

men !rtanding at the platform are the book-makers, Mr. W.
Q Allen, foreman bookbinder (left), and Mr. C. J. Baldwin, Froc From RestrIctione.

chief mechanic (right). "This is the maximum amount mre couldhave at risk ifàg, îý'1

males of oonscript aýges were in the service. It i; imes sible

to state what proportioh of the holders of ýýese policies

see: service either at home or abroad, but iý any case prat,

ELECTRICAL PRODUCTION tically all of this vast aiiýount of insurance is free froný ali re4,

strictions as te, or payment of extra premium. for, milltarly, 4

The eleCrical production of such products as fine steel, na-val service either at horný Or abroad. Coming »ôýqj

calcium carbide, carborundum and Other substances reqpiring policies under which au extra premium is required ýDr su

high heat, is growing, and will undoubtedly utilize an in- service, in the year ;gi6 we issued about $163,000,000 Of n

creasing share of the electric energy derived from Ontprio's insurance, and Over'$44,00,b,000 (ne-arly 27 per cent. th9>ý

water powers. The high prices now prevailing for coke and was on lives aged between .r and jo. This latter peltàbtaý,

mal aTnd for steel prcducts makç the electric fumace very at-, 27 per cent.) probably indicates morre or less the-pe

tractive, and there is every indication that electric steel pro- of insuran-ce now î"ued by all cômpa-nies at conscri 4W

duction in Ontaffio will grow rapidly during the next year and it furtther indicates very voughly, in the case ne'

ied 

companies, 

'the 

percentag 

insura

or two. It is anticipated that the electric furnace will nort only forn- e of the total tic

be applied to the production of high-speed tool steels, but force W'hich is on the lives of men subject ýto militaryermav

thet it will alse be used to smelt the coaxser grades now pro- service,

duced in the open-hearth furriace. There is also levéry indi- the end -df the y-ear igi(j there was
Wý' cation thât electric smelting of iron, oopper and other ores sura'nce in force in companies doing oTdi-nary busi-pm and

will be an important factor in the mining districts -of the porting to the New York Insuramce Dèpartmený. Sý ,

'Province. 
the business sol reported is on the lives of ý4'

otber jùjurance fo reperted fs on the lives of fëreiam r
The BrWsh Forgings, Toronto, has installed ten, electriC

ftnnaces of a capacity of 6 tons per heat each, or an annual dents, T 1 akilii thee.facts into account land assu

CapacitY Of 72,000 tons. This is the largest electric: steel OnIY %0 Pà ténL thereof was on male lives in, zini

plant in the world, and uses electric energy generated at &ratés bétwéen ý ageý 21 3o, we see that no, less j

NI ara FaIls. This therefore. furnishes an additionalréas- 68ý CY*JiIiM in$ÙM'n<t was on male lives, Cs

1 lag àk naval service,.ý and practically a.11 of Ir was,

IM why our water-ýýwers should be kept under public con- M . ary «
all eestriCions as tô sueb servi é

el to ensure power te industries at the lowest ýpossiblecost- lutçly..,f.re

' ý4ýj



Th-e prohibition of experts of gold by the Un
a few weeks ago was an important malter te %
attention was given hiere, txcepI by our bankürý
flrst timec, the automatic flou, of funds, betweeni C

rio V.DaSL thic United Statcs then bed-came hanipered by
deanste. exchange situation, e York is tbe Internati

ing houst of Canada on this continenit and the
1186 @M3. ,ment of gold is therefore- esena b stabilIze

XVhen thc p~rohibition bec operative, a stro
lion of the Canadian Bankers' Association visi

imule 0 Wv ington, oonfýerring wvith the Unitvd Stat-cS govt
leU « te the awkward situation createcd by their adti

bankers pointed out the disadvantages to frce ti
3T. wvould follow ui»s the condition was rectified.

was a modification of dt embargo on golId sh
onedraio» favor of Canada, agl due to this action,

of Motel las since bý.onie normal, obviating the necess
journl of inrtations.



HALIFAX INSURANCE LOSE 0etsadastel f sight by severalhnr--d'-

The value of property bune in th Halifaxd ande ofjre thbxloin
is estimatedc by Mr. J. B. Laidlaw, a well-knownTont
fine underwriter, who has just returned from týhe src
cty, at $z,ooo,ooo with losses to the fire companies o EDO CNM

ecedng $i,500,ooo. Estimates of total damnage v BCNO

considcrably, but Mr. Laidlaw puts the figure, nldn
tburned propewrty, at $,j,oao,ooo. Other ,uderwritrWe epth ~million soldierýs in th~e fe

hwver, place the total destruction nt a -onsiderl>y' wihrwths e rom produ~ctive eriterprs. !e
domnowhle he aatually in traingo i

The fire underwriters will treat their policyholders i rdcantngThyoon the other ha4d onun

tecustomary generous fashin. l'le fact th'at~ the uh hr sntigmr xesv hnt upr

diaton was primarily due to explosion and 'the osqet admitlnagn ryinh flepeal fi s

dfiuty in deterrniig liability ini many cases, wilnt oth gtn ie.Teartonfsupesndery

balkowed unduly to untcrfere Witb th p-yment of clams thn lei eygtwhen we have a fighing rmyil
whocary ir isurance in reputable Canadin

British and Unilted States conpanies will have their lisTeUtdSaesndCaaarthlrgrmiig
etwith a f ull measure of justice anid propttude. 0trhue n h ol f supplies and redlit.W ls

The plate glass insurance companies will suifer evl, mitianmk -fcieaspsbeouowsldn,
ter approxiin.itt losses being estimated at$So. adteslirofhs ninsw reigigfru5
Ths iq relatiely greater than the lire losses whenoi ems tecoeda a itea osil pu ù
cosiders premiuin incomc, The twenty-two opne omntro upisadmny bmrwlse

rig plate glass insutrative ini Canada last u oetcdmnthmrewca nrit oth
exmplm, received premiums in that year of $271,0,ad spotadefcivns forale ris

kairloses were $131 ,q02. The Halifax koss ln sEooyi ainldtsc ùyu h
aot$20,0o0 More than the total plate glass ossain

Isuranc muen are niot lnclined to qulbbte vrthn- hnrfCndadteUiedStsantepeeva
altes in thhic turne of disaster in Halfx Naualy tno ibryad sie

STOCK E3XCHANGE OUTLO4OKmiiu rc aib ovnthms peig

whoe efors ae rquiedi elin the new war ons

Brokers D Nof Expct ny trasaed ul he et ihtebaktedmnsoftemmn ncn

jeanio witli thae fianin of<6 Howevsxa. aoen et
Mi ~ h nimum ri m and5 thek waAi liew r o mp ratt ae d ial

conideIyl dierio ofilcg fund he theu~ stc fng. M re
vaue tar boisdee execwd inins reainwaitis aus

T h e volu m of us nes o t 1' sa t e nt h e M o tela dW t h t as a s u d b s s t o o t e p a f e t b i h

a~oevr ae peric thf etaiuboh about
acnvit t suppia s wa noe or 18 eoth afur he r-pn

in fou tc exchangin inad 191 oauthlde sç cepce oTeprvostm h aain xhne lsdwsa

year ~ Ia stoc exchnges thog h tc xhag o mtes

and on~san Apri fvrth openiaio trdn nwl euiisseln b
Asa redu ofth idt~atios~n bruh about 5,hesor-

tieso of netetf ds ro the oiinIa seanritIe foro çaaas

Tooto decisia n tober th t y
Iminimum p. T ni ce ss iaty forprt tieutes ue a supu oe -fth cunr sokboesse lil rs et

a tem~rary nterrcredit a th nee s ta o exvthaer ercain ws ieial let h s oe vud odnr aeb u



Established 100 Years (1817-1=7)
»AL

>ital Paid up - - - $16,000,000
Rest - - - - $16,000,000

Undivided Profits $1,664,893
Total Assets - - - $403,980,236

M OF DIRECTORS:

Meredith, BarL, President
rdon, K.B.E., Vice-President

Major Herbert Molson,M.t
,K.C.V.o. Harold Kennedy, Esq.

H. W. Beauclerk, Esq.
Esq. G. B. Fraser, Esq.

Esq. Colonel Henry Cockshutt.
sq. J. H. Ash,.own, Esq.

THE CANADIAN BANK
OF COMMERCE

Establiihed 1867

Head Office .... TORONTO
Paid-up Capital ........ $15,000,000
Reserve Fund ........... $13,500,000

Sria EDMUND WALKER, C.V.O., LL. D., D.C.L., Prsident
Sta JOHN AIRD ... ... ... GrnemlManfli
H. V. F. JONES ... ... Assistant General Manaer

Over 375 branches throughout Canada and in the United
States, England, Mexico and Newfoundland.

NEW YORK ACENCY-16 Exchange Piao*
Prancis Kemp & Stephenson. Agents.

LONDON, ENCLAND, OFFICE-2 LombardS., E.0. 3
C. CAMBIB. Manager

MEXICO BRANCH-Avenida San Francsmoe, N. se
D. MUIRHEAD, Manager

ST. JONN8, NEWFOUNDLAND
H. M. STEWART. Manager

The large number of branches of this Bank in al] parts
of Canada enables it to place at the disposal of its corre-
spondenta unexcelled facilities for every kind of banking
business witb Canada, and especially for collections.

Savings Bank Department at every Brancb
(Yukon Territory excepted).

1875

Sir
Sir C

- 7,

liavit"



WAR INSURANCE AND TAXATION for better farmiÈg? is its face set in the right dir
Willlitbuild up a better rural lite? Will it 50 incMa$-eýI
supplies of, food, shelter and clothing.as to put Our

something for Policybolders' Consideration Fiiialicilig populations M, an improved position for our competiticu

the Farmer the world in inanufacturing, tra-nsportation and finance?
it be developeil into a force for the preservation of the
Is it under safe, sound, conservative management?

Mr. George E. Ide, president of the Home Life ci New securities good?"

York, in an address at the meeting of the Life Insurance >

Presidents' Association, in New -York, on I'Governaiental
War Insurance and Taxation," said, in part:- YWO WESTERN INSURANCE SUPERINTENDÊH

"The question Of taxaition, as affecting life insurance àni 1

companies, is one which bas, in the past,, been a source. of Mr_ A. EHam, superintendent of insuran,.;e Éor M

great vexation to insuramce managers. The great proportion is the presidemt of the recently formed Association of P

of taxes paid, up to the present time, hais been the result of cial Superintendents of Insurance of the Dominion of Can

legislaition iinposed by the various states. This taxation was, Mr. A. E. Fisher, insurance superintendent for Sa.skatz

in the main, for the purpose of inceting state exPenses Of a wan, is secretary ci the association. The holding of t1w

general character, as very little of the amouat collected was portant convention of provincial insurance superintendefits',

needed for the administration cf the various insurance depart

ments in the various states. The tax was an casy one for the

states to levy and collect, and was, and is, verY attractive to

the states imposing the tax.
"The present wax insurance tax 'is au entirely different

matter. The idea of levying a national tax for war purposes

from the life insurance coinpanies is sensible, practical, and

the tax is easy of collection, but the fundamentâl principle

must bc kept clearly in inind that this is a contribution from

the individuals composine corporeions and not a gcv=-

mental levy upon some intangible body, loosely described as

a 'corporation,'

To Eduente Polloyhoiders.

1'liad the companies ten years ago started in by UlIalli*

mous consent to educate their policyholders as to the aPPli-

cation of taxes, state taxation by which each commenwealth

bas been trying -to force these corporations to pay its 1"

bills would by this tirne have been better understood and

corrective measures would have doubtles5 been instituted.

If the policyholders had been taught that ruthless attacks

on railroads, on real estate, op all vested interests, were really

attacks on the private property rightr of every individuel

policyholder , then the millions of policyholders of this countrY

-most cf whoin arc voters-would have been by this time in

a position to present an impregnable barrier against unfair

legislative attack and confiscation. In other words, each

policýholder would have been taught to realize that it -- à

bis duty to -oppose every legislative act which was unfair to
(British anci C ial 'Press Phâe.)bis vested interests, aind these attacks could not haive been

successful, based as they were in many instances simply on M 0. A. 9. H arh, winnlpeg, arldolMonr. A. E.'
the popular prejudice against corporations.. Flaher, Reglna.

FInancIng the Farmer. Winnipeg early this month was largely due to the effort,&ý

"Requirements of American Agriculture After the War", Mr. Hain and Mr. Fisher. ýAt -this meeting, Hon.

was the subject of an address hy 'Mr. Herbert Quick, a mem- Brown, provincial treasurer ef Manitobaý paid a strolià:tlr

ber of the Federal Farm Loan Board, at, Washington, D.C., to the ability of Mr. 'Ham, referring to'his c'great wea1tbý

at tbe saine meeting. Mr. Quick commented upon the ûeed experiencel." He added that Mr. Ham had "the entire

of the' farmers for adequate financial support in order to fidence of the administration."

properly develop America's agricultural products He said Mr. Fisher is aW xeÇognized as one of the mosi C
eededthat the Farm Loan Bureau recognized that the fariner n provincial iniurancé cffi)c!ers in Canada. BOth these offici

a different system of financing from that which bas been whose photograph reproduced here was takem at the n

built up for the merchant, manufacturer and city resident convention Of the lifc Underwriters of Canada at

Sentrally, He said, in part laýst suinmer, have the confidence of their 'goveynnieifts
surance compa es amd of. policyholders,

"A careful survey of the farm loan field made in igi(j -ni

discloses the fact that life insurance co ies have been

=stantly extending tbeir operations in thi, field, have bee,

entering new territory and have bad an excellent effect in

somewhat reducing interest rates and augmenting the supply
of available funds for farmers, This, to my mind, is matter UNITED STATES FIRMi CONTROL 'FIIS

for congratulation. Wheie the farm loan business is dont

conservatively it is perbaps the safest of ail investment fields. The - greater portion ci the Canad'
ne t tes, the Comniission of 1CoÉser'ýation

In entering this field the i e companies have been truc

tc the interests of their policyholders. 1 am of the opm*i.on Fish and Game," is controllee bylnUMe.lriý.

that more and more money of the life insuramce comPanies firms, and this is due:tb the fact that more th

Ought to be loaned to the farmers in the interestsof the coin-, put findg its market in the Unit

parties themselves, of their policybolders and of the nation. On Our Great. Lalees, a very large fisbing in

Agrleulture after Wer. 
càrried on, not only during ýhe summer and auturn,

but aiso in mid-winter, when the fish are takemn t.hr

"The requirements of American agriculture aiter the war ice, and_ cwing to ditnatic condition%. cam bc tran

would seern to call upon the management of the life insur-ý long distances. without rediring expensive. m

alice companies to study Our system and te comsider the ex- frigeration. They are frozen naturey ais clan. as

tent to which these securities inay be j2isýd for placing yeur the water andi.:aréý ýsbjppýedýtQ vaiiýous centres. iuÀýçn

_ýunds at the service of the farmer. In màking such a study States, espttiau in îhe ' Western statei;, ý;àt1=gÉ t

yeu should, and will, ask yourselves whether, or. =t Our sys- growing demànï"for.ý Canaàian lake fish in 'Faýý4teTn M

e' , agriculture. Dors it make: aisà
m is a good thing for American
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INVBSTMBNTS AND THLE MiARKHT '~Frteya

Notos .1mbe Activ Cps*e-TOf the.g potcr1 Unada Power -Company'
Newsand otesof ctiv Comanie-Thir Fnancng, reports net pois frr OeatOn Of ý;12O 70() and with otet

D.veopmuts ~tieu~» ncon>e a total Of$30Û4 Frum that was deducted x,,
Opertios, Dvelpmets, xtesios, Dvidndsthe year's proportion ut engineering, legal and other charges,

and Future Pln $70,2o tb< ar's proportion of bond and other interest, and4

*SUWvi. Fleur Mimts.-A dividet>d Of 3 per cent. on the y95A ruserve fur~ ba4 debts. l'here, remnairied a balan>ceo

n ocivk, payable JaLnUary 2nd tu shareholders of reord $44,482 to bce added to profit and loss, bringing that accourt
dedared uP tu $94,851. A. <cmbined uperating statement of the coin-

34, hs ~"pany and its subsidiarie shows that gross earnings have
KCerr Lake MlnSng ConWSOy.-The company reported on1 expanded f rol î104,44 In1 1914 t0 $432,034 ln 1917, and

Deceber 10, 1917, that i prediuced 2o5,53,2 Ounces of ilver surplus earnings froxn, $7436 te $47,347. The balance shec

> i ovemnber, ag;,,lat 2 in83 OctOber and 210,388 tri of the coinpany shows cçurrenit assets of $296, 165, mncluding
September. $yo19,48ý6 cash, again cuirrs' liabilitie -of $1392

Ouarantee Company of North AneiIo.-A bonIus Of 2 pur The chief scatures ut the statement of assets and lia-
'Y cent. for the ycar wae. deci-ared by the directers at a meeting bilitics arc as fotIow: As s-Plant, etc., September, igiO,

recIty held in MNontreal, payable January i5th, 1918, to $4,.30 98s; addiions, IL1, $87,077, currenýt assets, $296,-
sokoders on record D3 eme st5, 1917, in adldition to the i j5; other asSets, $68,400; total, $5,366,628.

rglrquarteriy diFidvnd of 2 peri cent. Liabilities-Preferred stocicý $24o,ooo; commun stock,
Noabotta Stel andQuai Cooipany-A dividend of $3,o00,000; funded debt, $ 1,900,274; mertgages, $26,s8o;

$25 as been de lared on the commun stock, payable Jani- current liabiîles, $1o3,; reserve, $ 1,000; profit and lk>ss
uay1,to stock 9Lf reod eebr31. The reg'ul.-f quar- accoui>t, $94,85,; total, $5,366,(528.

trydividend of , pur cent. on thie preferred share: have als La Rose Conol -- ed-The dissolution of this company
bendedlared, payable on the sane dates. has been authoizd as wvel as the distribution 9f the assets
4otporbR il Company, Limlted.-Noticces have been sent o! that company te the shareholders, at a mneeting of the

tu hareholdvrs annouincing that dt, cornpany, has decided te sharcholders of La Rose Conso1¶dated held at Augusta, Maine~.
1 make a new issue ýj o!p,(xoo shares o! thr. unissued capital The assets of LaRs Cosoidated censist of the La Rose

stc9f the çompanyv, which will be lssued at Par, $100. Mhines in Ontario, and teaction taken at the recent meeting
Sacoders have tht righit to _subucribe te the new stock ineaxis that the. Consliaed 8siareholders will receive oneo

porata for one share to ever five shares ">ow owned. No share of La Rose Mies te nario company, for every share~
fatoal shares will be ~ issdi respect cf any number of of the old stock. Th hneis brough about te, avo>id eti
shrsless than five newv ownecl, S'>bscriPtiOn is te be made difficulties aisng ouit cf the, United Stte nom~e tawhc
AibfoeDee>br27h wottld double the compay's experse i that cooanect

Osofl Oiweny-Te an's nacTheli direct*rs arctain steps to have capital t1o
saeet for the ycar ending Decemnbcr 31st will bc a -satls- La Rose MinesLmtd eue rr.$,oo a au
fa oryoeaccording tu Mr. F. P., Jones, ge'>rl maaer t $i,5oo,o pa au, diiedite 1>100,900 shares i$

a d ic-prsidc t fth company, at 'Montreal. lie a ecti. Since hcopn waicoortdmeta $,

stte hat they had sufficienit munitions orders ontebok ooohsbe 00000 in diins. Thi reduo m ore chapia

ic ee he pl1ants busy until next May. The company re.' stc ilfcltt h istributio 9f stock of tht operatn
cetywas the reciplent 9f an ortIer for 6-inch shelis. The compBIiy amngtItikols o! this comlpafly by enablin

deadfer cernent lias been quite active, but a the moment the excÉiange te bc aesaefo hr ihoti n a
i ahrdull. This is of ne significance, however, as it i afte-ctiiig their intini value. La Rose ConsolidatedMie

sulat this tinte of year for the demand tu dcclii>.. Com~pany w11s onopoae La Mv2,i» udR tel

Domiion ridg Copany-Thecontol f th Intr- f Maint, owigtenircatlsokofLRseM e,
natioal E giden WormP,-hss een c ted bner Limitcd, whch in tui'> owns go pet cent. of the capital stc

~Enlneriw Wrk, Abertha,~' ~ Y f U1aiversity Mines,~ Limited. La Rose Çonsolidated Ic
thi copay by purdiasing a 1lock Of 70 Per cent, of th owned 7. per cen>t. of University Mines. The property g

stcwihwas controlled by Coripcrati Agencies, LimtuetI. 'Éh 35cCC ~ ,W~ laims held by La Rs
Tenwsubsidiary wil bce used in connection with th MieteOtrocroain oss ftefolwn:L
velpmet f te bide c Thtv' Iner aciie in themanu- Rose, La Rose Extension, Princess, Lawson, Fisher pet

fatr of marine engines ah ntnatoa is e 4ae Silvr ill ndViolet. The company lias also, undertae

shells. o~~~~f lhe dissolved hodn.opn a $7,49,15, pa value
Th ordo irectors o! the. new coinpany, as now o !ne of ares being $5. The currtnt'4xviden4 rate i5 20 cnt

byth Dmiio ridge is ownped of six o! thediecor per sharc per annum.
ef ride: hels Johnson, G. H. Duggi, F. L. W.nklyn,
J. . cInyr, . H. Vaughan a.nd A. J. Brwn K.C.

oth oempary for the'past thrce fisl esenigSp
br3,axe as follow:

1917. 1916. 95

Surlus..............$ 353,274% $ 54,609$ 8150
PrevousSuiIUS ...... 1,45,454 590,785 37,1

Ttlsrlus ........... $1,598,728 $1,245,454 $ 6,i pca ril o

Profit andI los, surplus $138,0 $,245,454 $50,8

*Net profits for the ea after eutn hre n E
exessfor muanagementecadpoiigfricm
wa 9x,>q7.
tinal dividend o! i per cn.frya ne etme h oeay T m s A na

3o g6, paid December 30, 1916 .AUR,118PIE5c
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The Dominion Bank î
. HEAD OFFICE .. . TORONTO i
Sir BomUND B. Ou.,E. M.P., W. D. ImAwmEwsPresident Vice-President

C. A. BOGERT, GRNERAL MANAGER

The London, England, Branch I
Of the Dominion Bank at 78 Cornhill, E.C.

,onducts a General Banking and Foreign Exchange M
lusiness, and has ample facilities for handling collections wnd remittances from Canada. 347 E
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Bank
130 Branches

st) .......... 05.co.cos.0 0
.... .... »81.270.00

C.. Vice-President.
T. H. Mcmillan,

RtONTO, Ont.
Ler.
Manager.

LL BRAN1CHES

THE -

Royal Bank of Canada
INCMRATID 1805

Capital Authorized .............. $ 25,000,000
Capital Pad-up...... --- ....... 12,911,700Reserve and Undivided Profits.... 14,324,000Total Assets ....--.............. 311,000,000

HEAD OFFICE, MONTREAL
SirH. S. HOL-r, Pres. E. L. PEAs, V. Pres. andi Man. Dir.

C. E. NEILL. General Manager.
365 Branches in Canada and Newfoundland.

Thirty-eight Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau;
BARBADOS-Bridgetown and Speightstown;

DOMINICA-Roseau; GRENADA--St. George's;
JAMAICA-Kingston; MONTSERRAT-Plymouth;
ST. KITTS-Basseterre; TOBAGO-Scarborough;

TRINIDAD-Port of Spain and San Fernando;
BRITISH HONDURAS-Belize;

BRITISH GUIANA-Georgetown, New Amsterdam,
and Rose Hall (Corentyne).

LONDON, ENGLND NEW YORK CITY
Bank Bldgs , Cor. William and

Princes Street, E.C. Cedar Streets.

Business Accounts carried upon favorable terms.
Saving Department at all Branches.

WAL

$50

- - $277
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RECENT FIRES et. John'@, Queý--December 14-Daniel's jewellery shop
destroyed.

8t.John, N.B.-Deceniber i6-The National Clothing

îhe Monetary Times' Weekly Register 01 Fire Losses Manufacturiiie Lompany and the women's cIDthimg store of

and Insurance Fred. A. Johýson, 2 tu 8 Mill Street, corner of Union Street,
was destroyed. The building a four-story brick structure,
was ewned by a syndicate, of'which Thomas Nagle is man-

Arnherstburg, Ont.-December i2-HQmes of Messra ager. The estimated loss is $i25,ooo, and is covered by in-

Alan and McTaggart damaged. surance. The lusses are: Naticnal Cloak Company, $75,000;

Brantford, Ont.-Vecember i8--Basement of Merchants F. A. J01111SOIrk, $20,000; on building, $3oooo.
St. John'!@, Que.-Decernber i4-St. John's Straw Works

Bank destroyed.
Brantford, Ont.-December lo-Westbrook's stationerY Company destroyed, Cause, lighted match thrown on to

bundle of straw.
store destroyed. Estirnated loss, $2.()oo, St. Thomas Ont.-December i7-Building of Max Kul-

Brockville, Ont.-December 13-HOuse Of Mr. E. Sceley man destroyed. Estimated damage, $3,0cý0; i-nsurance car-
destroyed. ried, $iooo.

Brockville, Ont.-December 18-Anvein cheese factorY
destroyed. 

Timmins, Ont.-December io---Residence of Mr. Thomp-
son destroyed.

Chatham, Ont.---December i2-Park Brothers' factory Toronto, ont.-December 15-Shoe store of Bachrack
damaged. Caused by backfire from une of the erigines. Brothers damaged. Estimated loss cm stock, $i2,ooo; on

Chatham, ont.-Decernber iS-School near Plaincourt, in buildings, $i,5oo. Insurancp carried on stock, $5o.Goo.
Dover township, destroyed. Toronto, Ont.-December 19-Store and contents of Bý

Edson, Aita.-December i i -The Edson Herald building Stein, tailor, damaged. Estýmatcd loss on contents, $500; 'îr
and contents, including newspaper press, destroyed. Loss on building, $2oo.

aiso includes the standing jobs. VftIleYleldý Que.-Decerriber i3ý--Power-house Montreal
Fort William, Ont.-December i7-Home of Mr. Robert Cottons, Limited, plant destroyed.

Knox destrcyed. Wabamun, Aita.-December 9-Home of Mr. Smith de-
Cardalon, Alta.-December t)-Gardston Creamery de- stroyed.

stroyed. Estimated loss, $4,000- Welland, 0.IDcemýer ii-House of Mr. Kimber dam.
HaliliLv,, N.S.-December 6---Large part of citv destroyed. aged. Estimated IOSS, $200,

Cause, explosion of munition ship. Value of ProPertY burned Winnipeg, Man.-December 9-Winnipeg Paper Company
estimated at $2,oc>oow and fire insurance losses at $1,500,000- destroyed. Estimated loss, $8,ooo,

Lindsay, Ont.-December 3-POst-office, hotel and several
stores and dwellinçrs clestroyed. Fire st-irted in Doherty
Brothers' general store. BANK CLEARINCS

Modlolne Hat, Alla.-De-ceraber i4-Home of H. Borkett
damaged. Caused by little child playing with matches, Esti. The following are the bank élearings for the weeks of
mated losls, $6w. Decernber i4th, igi6, and Decernber i5th; 1917, respectively,

Montrg&t, Que.-December j2-Restaurant of J. Liboiren with changes:-
destroyed. Week ended Week ended

Que.-December i2--Garage of H. Menard Dec. 15, '17. Dec. 14, '16- _ Chaiigçs.
Montre9J Montreal ......... 76,727,405 82,5911)ý5o5 $5,864,100

t and F. X, BrIzeau destroyed. 'Toronto ........... 53,681,685 61,822,827 - 8,141,142
Montréal, Que.-December i5--Stable and seven horses Winnipeg ......... 61 .835,124 55,543,080 + 6,292,044

of Pierre Benard destroyed, Guused by lighted cigarette Vancouver - ..... 9,695,i6g 6,885,8o8 + 2,809,361
4ropped into hay. Ottawa . ........... 5s850,473 5,223-273 + 627,200

Montreai, Que.-December io-St. Stanislas' Catholic Calgary ....... 8466,3og. 6,893,034 + 1,573,275

destroyed. Estimated loss, $Sooooo; insurance car- Hamilton .......... 4,808,169 4,584,6ig + 223,547
Quebec ........... 3,()55,929 3,771,483 + 184,446

:Iied, 4ýIZO,000. Edmonton ......... 3,344,214 2,713,347 + 63o,867
Moose Jaw, Suit.-December S-Chinese laundry dam- Halifax ........... ........

iied. Caused by an overheated stoveDiPe. Estimated loss, London , ...... 2,222,243 2,348,614 - 126,371
Regina ........... 3,775,384 3,452,872 + 322,512

Niagara Fogis, Ont,-December 15-Barm of Williams St. John ..... 1,958,513 2,041,IIS - 82,605

Company and twenty-four cattle destroyed. Victoria ............ 2P159,225 1,484, 15 1 + 675,074
Saskatoon ......... Iw8,ogl t,965,037 + 33,o54 ý 1 ', 1

Olttawa, Ont.-December i3--,Arcade building destroyed. Moose jaw .... 1,506,170 i,4ooi63 + 11106,007
Caused by overheated stovepipes. Estimated loss by occu- Brandon , ........ 764,750 664,119 + el
psmts, $iooooo; on building, $i5oooo. The merchants sur- Brantford _ ...... 690,443 7751205 - 84,762
r«=g loss of stock are: Powers Brothers, clothing; Wolfe Fort William ...... 1,028,158 568ý886 + 459,272
Company, furriers, Campbell's Clathing Company, Scotland Lethbridge ........ 884,821 1t2-47.CJ71D 363,149
Woblen Mills and Ely Haberdashery. Medicine Hat ...... 5)1,149 649,576

P«t Arthur, Ont.-December 12-Canadian Northern New Westminster 399'44, 270,426 + tý9»o1.5 ý,l s',
peterboro ...... 608262 610,27go -

iation, buildi- g damaged, Estimated damage to building 11,017
and contents, $15,ooo; to records, $50,000. Sherbrooke ....... 540,895 617,775 - 76,88o

Kitchener ......... 684,597 579,181 +
Port Stanley, Ont.-Nover-ibe: 27-Two houses, propetty

-of T. Burch and A. A,. Sutherland, destroyed. Total ......... $248,176,616 $248,713,348 536,13e

Regina, S»k.-The Winter Faàr building and contents The Toronto bank clearings for the current week are e, -Z
destroyed, Caused by fire from cookstove. Estimated loss, $61,295,o67, compared with $61,595450 for the saïme'Week in,
$14oooo; insurancecarried, $gc),5oo. 1016, and $50,457,031 in 1915.

St. John, N.S.-Decernber i2-11ouse of Mrs. W. Miller
damaged. Cause, defective flue, Insurance carried in the
Scottish Union and National Insurance Company. A resolution to màke it unlawful W buY or offer to buýý

Sit. John, N.B.-December t3ýSt. David's Pres'bYterian any Federal bonds issued since April 6, '()17, for less than.

churchdamaged. par and the accrued interest, was ihtrOduced recently bY Reý

et John N.B.-December i4-No. i Barracks, Parfficige presentative Wood, of Indiana. The objeèt is tù Prevent de- Ï'z
preciation and speculatioli in goverrîmènt wa-time securities.

X.ýland: dest;eoyed. Estimated 1058, $20,0W. It was referred to the judiciary oommittee.' SécretaryMcAdoô
st. Joweg Que.-December 14-Hât fact*ry of Eugene recently stated hë was convinced "GeTma-n selling'l hadquoted

kormandin destroyed. Liberty bonds beloW, par.

"à Aý
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BSTABLISHED 1874

TH E 95 BRANCHES IN CANADA
Capital Paid Up $4,000,000B Rest - - 4,750,00013.A N K eaird or aireeters

* FHON. GBORGE BRYSON. President.
JOHN B. PRASER. Vice.preidet.

RUSSELL BLACKBURN
SIR GEORGE BURN
SiR HENRY K. EGAN
HON. GEORGE GORDONALEXANDER MACLAREN M. J. O'BRIENHON. SIR GEOROB H. PERLET B. C. WHITNEY

Qeneral Manager. Assistant General Manager,D. M. FINNIB H. V. CANN

prepared

The National Bank of Scotland
LImtited

Incorporated by Royal Charter and Act of Parliament. ETAnU$uan 1825

Capital Subscribed... £5,000,000 $25,000,000Paid up ........... 1,000,000 5,000,000
Uncalled . 4,000,000 20,000,000R eserve Fund . 700,000 3,500,000

Head Office EDINBURGH
J. S. COCKBURN. General Manager. OBOROB A. HUNTER. Secretary.

LONDON OFFICE-87 NICHOLAS LANB. LOMBARD ST., B.C.4
JOHN FBROUSON, Manager. DUOALD SMITH, Assistant Manager.
The agency of Colonial and Poreign Banka la undertaken, and the Aocep.tances of Customers reslding in the Colnie. domiciled in London. areretired on terms which will be furnished on application.

TH E STERL1NGDM
OF CANADA

Considerable time and thought have been devoted
to the selection and disposition of our staff in order
that we might bc enabled to render our clients an
entirely satisfactory service.

Head OMO*
King and Bay Streets, Toronto

W. A. Wood
J. Tiurbuti



OPI3RATION OF BRITISHI COLUMBIA ELECTRIC rsn xsssol.cnic noetawiei ayb

Dr.i Short acceptsth copay's figules of its eu o

]Dr Adam Shortt was recently appoitd as a oms id htisrtr o h atfsa erwsol t
sio»er to investigate the economic conditins andop4tin cent. whc w.s mo enuht 4 ebenture interet.
of the British Columbia Electric Railway C-ompmaiy and sub- Inrcmedn heeiiaino the >itIi57, bc ont

siir cmaie n o eie eiitl stotepos- -otta th exr i c f #>245,ooo on4 city lunes olmt

billty of atxeét car service being maintainud inlu eiin cnettepeetdfii noasrls u ol edt
wih hetneys. Dr. Shcrtt's recommendations in bis report bigt e carqw f h opany on its street rilwaybui

justpublshedarebriefly as follow:-ns c h on fa es etn t uly
Electric railway system: (a) Complate elimination it es eomnsacneenebtenrpecttre

ney compttion inancouver and between Vancouveran ofPitGeSuhVcuvrndBnbyndhem-
New Westmintr gmn fte opn wt iw otercgiino

Jb) etention of preseut fares and transfers within "city the ciypplto ra wti hc ae r o-eai
poplaio ara"tobc1 agreed upon.asa rsn-adtec squ trad stetofae,

(c) Readjustment of fares and service on outs14e lims tasesadtnealsadayohrdtiswihte a
at a cpiiference to take place between company and municipal ualygrepo.Aschaonrneteei o ub

id) Discontinuance of transfers f tom city to inter-urbam ol nbetecmaut oniu esnbesrk4-
limes and vice-versa. o rcial i fisotyn ie.

(e) Fair trial of aise-mass car oni certalin lins.Th ot ofhipagr hvoudne ttecm is
if)Inreaedspeed; skip-stop pla of operatios >and in4amt h osbltyo euigo icniun

special through cars t<> New Westminster.sevconom uligie.
Llgbting system: (a) Reduction i lighting rates on hudRv»Rts
janar i iiS to 8 cents 'net; cn J&nuawY 1, 191~9, ta 3 h nrct n ouinu auain rcdbfr
cet mt n januar)" 1, 1920, tO 7 cents net h oiasinro ae mk tipsilee na
(b) Di.continuance of meter rentais but minimum charge reoto ipashtteyhul jdatwt ndti,

of 50 cents a miontliD.Sot dis hsbtsget .a h ae utb
(c) If security deposits are retaimed. 6 per cent. neet rvsdad imlfdte aeth u fo nde iabe

to be paid; if not retained, a surcharge of woprcn.my rfrigeietyt h ne-ra ae.Byn h iat
bcmade on ail accQunts overdue fob0,y.o iyaeat cdfnd csaesta h uubnaes

General: (a) That a public utilite o msinb om hudbamtteflbtsm prxmt hr fte
e> foi~ the province. otoftesrieTneed «npatcly l ae,"h

"Either the jitneys in competitiou vlth the sre as o ne-ra ie ociylns-enno oré yte

frced ta prt on a basis wblch will permit te ome n ae r rcial l ealda-výH ugss

the cmpettinof t e ts ty us t s tlataado h oeer h ie ueo lcoI urn s en t

outlying ~ a adm r s tea tesectin ofterlaet- brnigdwnispiewTertsahre y tec

ducethe Teqencyof te srvic ono1rsdicniual ayfo agrqntieofpwb i aearad
trasfrsan excta ivecet mniumfar o i esn, raoal n o tetlgtn xetoal o. Te
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$7,000,000
7,421,292

Murray's Interest Tables
show the interest due on ail your investments.

Tables range from 21% to 8% from i day
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME - ABSOLUTELY CORRECT.

PIbOe $10.00

Address orders to

B. W. MURRAY
ACCOUNTANT

SupPeme Court of OntaPio, ToPonto

THE

Weyburn Security B
Chartered by Act of The Dominion Parli

HEAD OPPICE. WBTBURN. SASKATCHBWAN

BaANCHEs IN SASKATCHEWAN AT
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cStiflate of the comipany as to the amount of gros anag ROC#K ILN, QUEBEC, OI.AIVS RECORD
of which the jitncys deprive it i: probaby not far from~ the:
mark. On this basis for the city and ;iuburbs of Vacuvr The record mae by Toronito in the recent Victory Loan
the aggregate amomit Iost to the compa1t2I>Iugii the jitne issue isa bond to 0vr r f the population. This record

copttinfrthe Yer ig9, isgve as $2128 Th scamdt ae benba by the manufacturing towu of
actuâi receipts of the compa-ny from this area during the Rc sad u. hr napiainwstknb n
year were $1,237,058. W thout the Rock opeiinter- i Islan4 t ethppuain

fore th grss icom wold ave eenappoxiatel $1408-lTe total amount of bonds sold was $153,90, covering
33 but if we allow for a propotioat icrease in th a an area cavsed of one-half mile by one and a haif mniles.

mileage reqiiredl to accommodate the extra. pass*cngers The. emlyc of e differexit factories responded liealy
amounting to 107,479 car miles, which at an oprtn oto hrebig16mnad8 girls subscribing.

S15 cents a car mile, would amouat tO, $16,121, we have left~~h 0fvssn 24w17 as i donc entirely by Messrs. D. Neveu
far tie jitney srieseven at isbest, from meeting the an'd du odly h omwant~ urtsidcn cftii: te as

transportation ~ ~ ~ ~ ~ ~ ~ ~ po re»dirtaken unti the lasaddsrito a- te aso hecmag
couver. Tic extelit, i@wver, to wiiich it cuts ini upon the Messsa eeaadypeteatiue h ucssatie
income of the company 1: quite sufficient t. make thedfe-tuh c-prto fthe rnnfcuesi mecanss btane

eDebtenthe possibility and ipssibility of financiai d»
continuance on tie part of the compary. adalcasso h epe

Ilusnot o.tlua In Buslns.
"At any rate, it is plain frorn the economnic situation

wici bas developed iu the: centres of Vancouver and Vicoi UN4ION INSRA ESOIEY OF CANTON
and the fiuancial condition of the: British Colum<bia Electric
tha)t it cannOt continue ln business under the combined in-

fluec 4)f the navoidable shrinlcage ocf population, deprsse A stogfiaaa sa et ofte Uioen Isana So
economki conditions of reccut yrars and the optto of cit ofCnowspeetda tecmaysana et

th jitney cars." igls pig hssudadetrrsn oprto
Commentiug upon the argumient cf the jitncy ineet tonas mage r.M.Dayowthadutrsi

tha tii: jituey wvould develop into the motor bus, Dr. hrt Trno sAwognzn bssaftruhu h oiin
sas That it is possible for a trackless rnotor bus system, in- Sekn ttelts nulmeigo h opn'

stalled aud operated iiy a corporation wltii large capital and bsns niiHn r . .Hlok himn ad
a ighly organllcd an efikcnt stafi, to take the plc fte "h rmu noeisegtadahl ilo olr

sttcars on w.»l paved s-treets, is quiite adisbe u rssi u uies wietepretgeo osso h
thi is simppW to change from ont great pubi utlt or-

prtio t another, and the change might as eaiyb ae o h aac f$,2,o ercmedtepyeto
byteprsn corporation, the British Clmi lcrcRi- a nei iiedO 3 e hr n ou f2 e

wa ompany, as by any other 'compay, lin mnpl sbsti-
tuin nctor buses for tet cars, asintecsoftemtr trarmoeta riidinbigaltkn xhnebu copanies cf New York and Cicago. This system,
hawvc, otiing whatevcr in common with theic tn noacut opaebfoelo conswihntol

jihyserice except the. one single feature that neither te so nicesdpeim ahya etn t rdcs
jtcsnov the mnotor buses require 'tracks andtrles o hc hw aeodbtaaifcoyDreng f
Wh tic the otive powcr tiiould bc in cithar or bohcss tayhn u h ot aeu ieto n h eoe
elcrcty or gasoline ismecly a matter ofexeimn and ateto ftewoeo u tfec niiulmme

UNITED STATES FA8R>IJS TAKU ÇANADIAuf LAND olMiecnetos sa rsn odcig

"I spikq. of wax conditions," sas Mr. R. .W et raei u usrbdcptl wn oteisedrn
tourst nd oloizaton gen oftheGran Trnk aciie he yar f 3038shars i exhane f 'Chna ire shrer

gaiations, te NechaoValyLnsadDvlp-nCon ostn t£6,oad$,300reeci . Th
pa, t eduresa adroO .. asl a frerwsfrtsoni u eot nio ic hni

bon-fdesetlrsthec ntouadtohmrdarso t a enmr hmqarpe;teltrbsarybre
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TRUSTS

V1DEND No. 86
gi ven that a dividend of Two and
%) bas been declared upon the. paid..

is Corporation for the, qunarter .nding
being at the, rate of Ten per cent.
that the, sanie ivili b. payable on and
f January, 1918.

ik f this Corporation will be closed
led December, to Manday, the 31st

fGeneral Manager

di Exeutop
r
gl Coempany)

,Recelver, Executor,

Your Estate may lie Smali, But-
wbether it involves one or one hundred thousand, it is eqlJill7

*ntitled ta the, advantagea of Trust Conmpany administration.
This Company welcomem it, appointinsnt as e1xecutor of

sinali estates, and gives thein the. samne car., the. sanie business
experience and judgrnent and the protection of the, sme aafety
measures as larger estates.

Read "I Givw, Devise and Bequraih. " Copy onrqet

The Uion Trust Companiy, Limited
Toronto

HENRY F. GOODERHAE,
President

J. AI. MlcWHINNEY,
Gentral Manager.

TH4E ROYAL TRUST COMPANY
EIEiRulFTSEi AND ?EWSTEUS

DDAD OFFICE, MONTRDAL
Capital Pasu, P.Wd- $,000,M Retir Fua $1,000,#0

BOARD OF DIqDBCTOR5
SIX VINCENT EREDITH, 8*5?. R. B. Asot,.

P"*id#nt W._BEATTY, KC,

BS H. MONrAOU ALLACV..
V4e..PrnVduui

Toeoato ranch
59 Yoage Street

BRUCE L. IM1ITE,
MANGE

Aq , Or BAiTUtw*ias
B.« J. CHAsMB.mu,
H. R . DsuaMOew

Sas VsAaLISGODOsu K.C.B.S,
HoN. Sa. LomgRUt,w.e K.C.M.0.
C. R. Honaute

L;r..Coi.. BAuTa.8?? McLitNxt4sD,U.S.a.
WILLIAM MCMAUTEft
MAJOR Hasss5?T MoL....l M.V.
Loua SHîUOuiesus, K.CV .O.
Sir initRicuWLieaa.T*yLout

A. B. H OLT Manager

xii th~e

)RONTO
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EXPORT LICENSE SYSTEM Spleoficn application forms have been issued
to all boards~ of td in Canada and to all t'ansportation~

Ç~uro (.rCaad's .o Sm~u-hwauaguee. Whrvration by telegraph has been necessar
ConroiOve Caadas Fod urpus-ureu Hs Ben te rolease shpensa points of exit, telegrariis hve been

Establisbeddespatched to the collectors of customs at sukh po)ints, anEsMIb.dtbse telegrams have~ bee the collectors' authorization t

Amn ubro motntdvlpet ntewr aflow shipments to bc made.
othfodcontroller, thse most far-reaçhing in its effects ____

hm eenth. passage of the order-in-council prohibiting the
exprttiocxcept under liçense, of food comdtefed-FOEG BND IN EWYRing stuffs, fats, oils> soap, fertilizers, etc .Io F9REWW destina-BWYU

tin ahroad tisan thse United Kingdom, British possessions
andi pre:ectorats. Intiinately connected therovitis was the Ang<I4> enP L4an, Issued t 96, is Down to 8Z-

orgaizaionand manning by volunteer workers, in a reak al tet' o
aby hrt~ time, of the bureau of licenses of thse food con-

trollerls office.In tegnra lneofprs on he New YorkStc

Inodrte obtain effective control over thse experts f ta hti h shr-te goermn 4n muicpa bonds
aodtfs Canada and tise United States ln Co-operation hv lcdi htmre yteAle nteeriryaso h

aotdan expert license system, under visich icessae wr h olwn aleilsrtstemvmngv
reqird oral fo>dtuff, and certain otise enum.rated corn- date -of' mauiy su rctecoigtowesa n

modtis eaiig itercountry. Liessmyb sudfr ls ekslwspt hecoefDcme 3t
exportationof tihe commodities na>ned toecfe destioaa

tes cly and nder certain conditions. Olui this wayIsu
cudeff ective control be exercieed oer all food supplisMtrty rc.Dc.7 e*4
lang thse Norths Ainercan continent nd the surplu foo nl-rnh5 ....12 6 8 4

of tise United State-; and Canada controflud ins thse best in mrcnFr e.5s..ii 8 9» 93
eesto tise AIiod nations. Obviously, ans embargo by tise Uie iglm5 g 9 79 93

United States apainat exportation of foodstuffs abroad would Uie igo ,ý . g8 9-2 9 g1-1
hae eeUinective had itbe possible for gýocs of Cana- Untdigom54 i g9 95 g»

Cndae b exporied from this country wthou etito. Ct fPrs6 ....i2 8r 0 73
It as imperative, tiserefor.e. that Canash4 sabih7ý

smlrcontrol ever food experts te tisat dpeinteUtd CtyoLos6sgg 987X

Th rd«-uncicl vas paased on ThursdaNvme

paueseswih conieuae sticasf I orde htti hudWl Sre srbdls ek' elnsy' e

lond-ythe cempany te thse fisJ oommitec o thefo oi cneial st&re fls ekslles aaloethi
trles ofcwsakdt raietebra flcne. iaiatnt u idwt h dao emncnu

Meanhi-e th asitneo hdprieto ulcirs o urp n rdgosidrnt moe neen
wa seue jfn oeofc comdto.gvrmnt n iis fs h eln nteescrte
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nt and CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of TWO andt hetrate of ONE-HALF PER CENT. for the current quarter, being at
forCapital the rate of TEN PER CENT. PER ANNUMLid.up Capital

i be payable on the paid-up Capital Stock of the Corporation, has been
ario, on and declared, and that the sarne will be payable

WEDNESDAY, THE SECOND DAY OF JANUARY
ie 15th to the next, to Shareholders of record at the close of business on

the Fifteenth day of December.
By order of the Board.

Treasurer. GEO. H. SMITH, Secretary
Toronto, November 28th, 1917.

ERI E When selecting a Trust Company as an Executor
TIONchoose one- whose fixe'd polley is to giveTION gv

121 FINANCIAL ASSISTANCE
to Estates being administered by it.

gr cnt. r CAPITAL, ISSUED AND SUBSCRIBED ... $1,171,700.009 at the rate
i the Paid up PAID-UP CAPITAL AND RESERVE ..... MUM28L
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HALI FAX INSU RANCE LOSSES and 13o the Aci Sugar lRefinery Company, whiçh a

Plate Glass Underwriting Cmalsare Baly Hit "Wekd o un-Windsor Street, North Stret

That the estinated value or property burucd in the EFFE#T# OF 'THE HALIFAX EXPLOSIONHlifax disaster is $2,ooo,ooo, with losses to the fire insur-
aoi-je conipanics not cxcecdin g aoo L the stateSflt An idea of1 th fet f the explosion of the French mnito T'hç Monaduty Timis býr. J. B. Laidlaw, manager for tin h MotBacwermedbte ela eifCanada of thie Norwich Union Fire Rn uance Company. Mr. tnsP t cbermedyteBlga
Laidlaw recently returned frein 1ilif ax witii othr nuane apaln os of bif and prn Hali1aas Harbor, arin temnagç5ers after an inspection of the dam~age donc. The lose compnyi pho tsostei mic daernoio f fro theinclude the mifl of the Dominion Cotton Company, whic was opayn . shstecmieedrotonf
equpped with automatic sprinklers, but whi<ch was atoa

loss Th inurance on this was almost completely carried
bthe New England mnutual companies.

The plate glass insurance companies lasses will be about
*tjoaooo which is relatively *ruch greater than the , ke insur-

anoe companies' loses; when premnim incarne is taken into
consideration.

:q The comparatively l0W tre insurance Ices i% due tê the
fact that the aoithern end el the toe, the region pricipally

alfectied, was o<.cupied by -mil shops and dwý,ellings, and
aiso becauis. the. most seric us (,mage doiie was çau by
SO* 01 te ,848

The majority of the. slz:y-eight fire copne doing bu*i
ness ln the Halifax district art, British or Canadian but sosie
of the large United States comnpanies are represented. An
estimate of probable liability has been given by a. few cout-

pa*ue as folIocwsý

British America ........ ... 6 ,0
Livrpol and London and Globa........ 40,000 pht amtpTeM ayTn«b h rts n ooiiP«

4etna, Hartford 2,0 l ihodrfnr nteHlfxsoe fteAai
EmPloYers' Liabihity .... , .......... 2500 Sugar eiig-opn.Ti s yia ftedsrcio
Germiai American, New York .. ~...... .. 25,0 asdtouhttestrcnae.

Western Assurance ......... 300st ieo h abrtomlsblwDrmuh h e

NorthrWet innie th,00 wira dai9e4 atdlyd h rsmto faciii h

Conetc ie Hford ..t ...e... ....i ocospleso L uar h ih ondrieywl ersV Liverpo ol, M a it b ..... r ... ..o i eK> n e ertt of l s s i a e n u ed f r st r g u p s

seot nt one WIDstored Ncorporation.lie
Stre e hinf oro rgrntheae derecke, b t Halifax

payOfNe Yrk foman copsntta t Hlia
"Coencig at ootofNrt Set a abrfot h oloigaetesiiet o riipudfo

thnenotfolwn tehrbrt oio ufu tre, CbatSato o tewekedd ecrbe 4h,11j

thence w so ufu StrbeettGtignSretec ciae-arg-aaeMrs 533 aRs i"
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CANADA IS TIRD SILVER PRODCRTepoutnofslr innai (chieAy thie Cbl
camp, fr te nne mnth toSepembr 30), 1917, wS 1,

Cobalt Camp lbas Contulbuted Ovr Two Hnrdad 26o2onevle t$20185
Fifty.Iour Million Ounces Silver SIucq 190>4

The htagb prices for silver this year are of pcainestVCOYLA ISU
to Canda, which is tehidlargeodcro iv nth

word, Irior to 19i4, Meioproduced more sUlver thau i o h rs Cmag epdt Ices ubrotheUnited States, but at present their productionu of th whiteW
meùis double -that of MLexico, and inuch greater ta htGvrmn ododr

A cmplatonby the National City Bank of New York
shostat the silvet Production of thte United Sttsis uow Telts eun nteVcoyLa ap nso

do blethtof Mexico and -three tinies that of Caaa*l oa f82oosbcies roesbcie o vr
thug w sillU lild third ralf amng the silver rdctg tnPol nCnd. hssalse e eod wt
conre f the wo>rld. Of the ounce3 ofC OU2iCCr repcftepoorino h ouaio'facutysb

prd e in bth world i i916, the United States poue ciigt t a om.Tepeiu ecr a edi
728300ounces or 42 per cent. of th. werld's totl, while GreatBian hroeprs utfevytw t-he ub

2a eas aoini1ý6,itproduced but_7pccn.o th cbd t th atwron I te i rvLa am ig
worl's rodctio, wichin that yeBI was 157,0610Ou - i ntdSaes od eesl oon esnoto vr

Inta o-year period, îig6 bt igi6, the. production ofte tet-ee o h ouain
UntdStates liasi ncreased about 1400,0 ouncs hl n açcis twsaddstit nCnaatepo
thto ther parts of the world bas icreaseê u bu oto ftepplto uig Vcoybns wsee

Caad.l Thir. a nnfu
Teworld's ddoef producers of ilIver are the Uie h civmn ncneto ihCnd' itr

Chle in he order named, the. United Stateshvn r eacmlphdtruÉpesavet>ýnbce ya
duedi 1915, for whiých figures of al countries are aalbe

7g6,ooc es, Mxico 3(),570,00, Canada 28,4oioao Pr
9,42,0S Jaan ,080,000, Spain 4,565ooo, Autalia 33z,0; FwBn UO

wcrd' toal17,57,00.In i9x6, frwhich retursar itP o oth Vcm Lan apig teewr opr-
yt aaabe for maay of the sminaler countries, thepou-til e bn uesi aaa Te.idCnda a

tin bf.h United States was 72,884,o> oneMxio3000no ls pig hchwstems idl itiue
o ,o Canada 255ooo and the wçrld's total 17,8,0 odisein'yaà pt httme a 11 100sb

Word-podction of silveý has mater .tmsthtnme sol uscie\, h itryLa.H
thebegnnig of the war. The total output i 93 h er asge otepestets feuaigwt epc o

immdiaelvPreedigtiie war, was 223,900 ucs u h ontegetmse ftepol h eentbn

teUnited Sae, the United Statesprdcinhvn enFrsvrlwesbfeteaeofV toy odsom
In 193 6,8o2,oao ounces, i 191 4 ,5,0,in11 4Li- e-e aaa' edfrmne ocryo tewrad

Neryoehafof theworld's prdcinof sle ro etdt h epeo aaai ipa detsmnsi
to thga a sdi h rsadidsreteUie h rs.E pai a lcdi hs detsmnso
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BRITISH SAVE TO PAY WÂIR COSTI "The most remarable result, however, is the imimense
wieig of oczr oujtloo1c and broadening of our vision. The

worlJ4 bas breen made one in suffering. Everywhere men and
Peo>ple Convinced X4onmssntials Must 1ve Plactoi women forinulate projects implying that neyer agalu, wiil the

War Necessities conUscnc of humamty permit individuals, or classes, or even
individual nations ta claim in the exercise of their sovereigu
powets, the right to ride. roughshod over the interests of

England's efforts te, pay for the war out of ' avi were hurnanity as a whole. Ail the resources of the British nation
tesubject of a reyent address before the Acadlemy of Pltc are brouÈiit to bear on the achievement of this purpose.

Scece at New York, by Mfr. Basil P~. Blackett, C.B., of th Thlnking in terms~ of money becomes impossible. Tis les-
BiihTreasury. Ht said in part:- son must be learned for peaie times as weil as war times.

"When the war began the British were ini the habit of Deuiocracy must lan ta orga-nize itself for the good of the
~ l deartiens. er ir~ bi tak ws ~> ~world. In the dim distance, discerned as yret by faith, the

miloso men and to furnish an adequate Aipply of muai- suetsees a vision of a ne>w organization of society, where
tos. Finance was followlug its own corse. The task of~ indivi4iaI and national expenditure, the du-ty and pleasur

riiga war loui of $1,750,OO0,ooo at a time when aU the of right spending will be known and enioyed.»
sokexçhanges of the world were closed was no smal feat.
Whnthe stock exchange was reopened in january, iz S.

stitlimitations on ail dealings in capital were lioe ta
poetthe London marcet against enemy dealings in securi- AAAADGR A EA OTO
tc.But the prevention of uew issues of cpiýtal with.ut CNI4A »MT. O a~

t reasury approval and the prohibition of sale of securities not-
in phyuical possession lu thec United Kingdomn wert a first 5 j ~o Cm.sot
atempt ýto discouragebusiness not essential for the prosecu-

tionof he wr. radullypeople came to understand tlitNce
brefraining frein using moncy for capital expenditures they

leta free field to thec goverument for the labor and materials <4Canada's eangltnt in Ger-nan nittal cozitrol a
i th roverment deulred for war, They gadualIy re- forcily ilutrated in. th cs f Ceaunons debate onuh

alzdthat man, munitions, supplies and savinga vere all cofrosMtlBll hc spr f the governiment plc
pa tso a single economic task essential to vlctory. of cuttin the Geroean cne rmthe British tradePsy

Baloa asali.a 'Wlpdermere" cabl me9sage to the Moantreal Star. "h
War 5itvlng Cf tt vr svlun bil which was~ r-ad~ for th seon tmpse b ag

tthe atmosphere which i$ crtattd. Tht cQIZIJitee emha "The bilpr des for thetalsmn of a ytm
szdthe importance of savings and left the question of in- of liessfrBiihmtltrdradgvstegvm

vetetin govarrument steurilles in the, second place. It men th power t euelcne eaindaeso elr
dietdthouglg 'towaTd the one objeot cf victory and made inaywyconce ih h niy

pol nudertnd that saving meant tht placing Gf goods

anc ofwaseas well as refraining froin uunectssary xpn bar for«PetnL cahristd p Gmncoro
ditre Aricles produced 1>y vohmntary labor increased the> of essenta ndi mal.Hsi htabuhlfote
gosavailable for war. Tht whole nation is thus organized UntdSae oprwsctoldbyocri hc ee

for waadorai byits own voluntar foti àdmWdmnae ypoleo emnbit rGranprnae
cratic re areno b zjore vr spos rmaoeThprnia ocri ntodwr heAnia S lt

"A caaizt. ba enbitu oeigtewoe igadRfnn opnAeia etn opnL

counry.Thee ae i5oowarbainsarmitte n oe Vglteu opn n er odremrCmay

9 fa 40,000 wa 5tt soitos hc ate r lb TeAnrcnSeligadRfnn opn spe
frcM goodivesavn yisamnTeBio eue ie vrb h ess ugremr .Vglti n
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William I
Property.

descriptive of

>n. Limited
t. *utate

BLACK & ARMSTRONG
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference: DOMIN'ION BANK
Office: 200 Garry Building. WINNIPEG

H. O'HARA & Co.
(Mmbers Toronto Stock Exchange)

Stocks and Bonds deait in on all Exchanges. Western
Municipal, School District, Rural Telephone Debentures
speciahled in. Write for particulars.

ROYAL BANK BUILDING, TORONTO.

5%0 DEBENTURES 5%
For a limited tine we will issue debenturez bearing 5% inter«et

payable half-yearly.
The Demnon Permanent Ian Company

" King Street West. Toronto
P. MePHILLIPS. Prslident P. M. HOLLANID, e. Mnager
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ED>MONTON'S FINANCIAL POSITION seso f the leiltuewic wvl i muwwr the city oni
to del wih deinquats ore effectualIy lin the futur, an
thusensue moe prmptpaymce1t of taxes.

Comparison of BIpenditume for Past Four Yeors Shows oprsnfEmlu'Paoi.
Substanta Redtionsl "I onpto ith~b th cty emPloyees, a coniparisoni

made ofteemlye on~ the payrolls ôj'riig the last f
An interesting comparison j,. given in the report just vearS as fUW'

submitted by Mayor Henry te lthe an*ual meetigs of the 1(13 1914. 1915. I19.1917
ratepayers of Edmnton of the expenditures for te Inst four Central adminisrto. 449 459 35S5 281,24
yearu> sbowng substantial reductions ini eacit year: Of 36-42 a aoes..... 42Z8 26 17 7
pr cenlt. in 1915, 20.17 Per Cent. inii îi6, and 14.19 per cent. tlydeatns..i,8 73 56 41 39

duigthe present year. It is remarked tt onl>' about one-
cit f the total cii cexpendiuruis controllable. l is furter '5 ,8 »6 3 0

remarked that <"lt is fot pretended that ute city ha. neces- "Frteya nigNvme 1>6t,x $17981ks
sail ouiched bottom in the mnauer of low cost of adr mtinr is- ~>B

1: traion, ut itwill be reasonably conceded that iu le uLc* beesIL rbtdb tevrosdprmetsafstwd
more ~ W dfcuto ffect reductiona in expenditures whc are Ptitcadze rs ud

alzeady oni a restricted basis as compared witb. the sarler oeain0 iyUilis
stgecf retrenchmeuu wheu larger showixugs wereposbe"Tentrsl foeainofheaiu Cyutiis
Thr s the. added factor of the imq'eaa ng rae of Wages ad frtepro ne eiwhv enfil aifco

slreas well as te higher cost of material to be ae hwn e upue mutn o$0,3-4a gis

pendiures....883,58c.68 572,551.67 458,147-67 48,30157 e e.iteeoe o 97o l tlte s$65i
ellaneous 51,722.50 31,045-59 1627481,564 a gis$1,,45 o atyr Icneto whte

Grans ....... 117,140-57 65,4758 59,7142 1599
Tota ... 1,052,443-75 66g.073.o6 534,132-43 458,36 11 rpr Ilte ytesretriwydprmntefi

Muwuunt usfW partiulap are gieni rgrdt tesu

The figurers own of te net assesment for muiia
puposes only for yeava 1914 to 191>'> ilsve, are as4e o: stsatr n rtfin;i at nteoiino h

4 $190669,410 15 1893,190;3 1916, 109625 ueitnet twul aebe nipsiiyfrte
1917 $100213850, representiug reducticu<s over a peon deatetohvemianes cseaerceosm

tî,jf 1.8 per cent.,. 22.5 pr cent.an2.4pecnt
uI s fair)y well rescognized that subtanta euios oterotswtu hedpinofhen-mncs.t
in . th sesmnf ]and values wlthin the city wr u o i one u httefre ceueoeae 9 a o

a cnsierale xteut. lu i probable tat further rdcin
wi hve to bc made in ahi. -respect, buti lul ecery attlmla o5,4,ra navagspdofiemls

undrstodthat the alternative (under presetcodtos o sienmeofarhu ndarilswhtepee
rdcdreai estate assssment is a proportionatel hgerinl

rate. Leg1isative authoru>' was <obtained at thels esb ceuea h ome ceueoeae ihtomn
ofth provincal a<,sembl for the purpose ofpoidn o

th asesen o bidigsan ans otecedig 5ve sheue asinfrc, mcnedtO$4oasagint$30 o
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RATES OF ÂLLIED LOANS VARY rhe reason for purchasin.- te obiigations; of foreign
governameats at a quarter of onie per cent. above the rate at

~Jnttd tat. isat Igk«Rat ~ ,which the United States goveirnment was borrowing is theUniedSttesisLedin a Hghe RteThan sPaa fact that Congress had m~ade the bonds a*nd obligations isaued
American People Linder the second War Revenue Act exempt from certain classi-

____ fications of taxes, thus increasing thec cost to the governiment
alisactall mae. I th Alies by diminishing the amourit %hich it w\ould otherwise have

0f the $,324,129,750 lu, ctal ace1 heAIe received i taxes. The government is, therefore, reimbursing
by te United States goveramient, says \\ai] Sireet Journal, itself ini some measure for the concessions madle iii the matter

otof a toital Of $3,883M,000<x credits extendced, a.pproximately of taxationi through a higlier interest received from the bor-q~oooolias9 been Ickaied at te rate of 4ý e et rowing governinents. h atri xlie ytesce
pe vanum, About $2,2200,oooCooo WaS loaned at rates varyIing ayo t a uyl ana eota olw

fm 3~ ! Per cent. Per annm It is niot generally known tr ftetesr nhsana cota olw
thtthe Untd, States goverriuent is now lending money t0 Exempt frein Certain Casfcto$
teAllies at a higher rate of interest than it is paying for "By te terms of this act (September 24th, 1917), the
>hate borroed f vromenterkane ople.itwj as 5ppo normal rate of interest tu hbe borne by the obligations of the~t~ th Aliedgovmmets ereobtinig acomodation Unitcd States issucd therunder could not exceed 4 Per cent.

at. saine rate of intercst. pe Atnni the saine tinte it rendered the bonds tutus
This was the case in thxe first few% munths folloug the issuable exempt froiti certain classifications of taxes, thiereby,

Unte Statces entrance mbt the wair 'Pie, Bond lssue Acd substantially incesn te cost t, thte goverýnment of the
of April 241h, providing for the first Liberty Loan, expressliy moncy rccived from the sale of its obligatios by diminishixig

stplted tbat the loas made Io Allies sýhould bear the saine tce atout which it ntlght in turn lales frein its citizens in
rae s the public ise.Under thoc terms of the act of Sep- taxes. The rat.et nterest to bie charged on the loas tio
teber -4th, the second bond issue measutre,, the 1nansi madle forcign govrent iandr the terms of the act was not defi-
to the A)ieç w\ere "Io liar s;uc.h rate, or rates, of interea-t nit.ly fixe4, but was let in the discretida of the secretary,

as mighttfrom tine t4îimie becermined by the thojh a minum was fi .In the exercise of that dis-
slertary of the tre.-sutry cretion il was determined tofxde rate lit 4Y e cent, per

Frm3Ï y a et annpnt, the addilt 3/ per cent. being adde tîo compen-
sale, in -part at latth ostu the goernument due te the.

Belote Septcmber a!.th the goyerrnicut h ad beeni puttting tax exemption feat#re onts own olgtions aeblc referritd
out obligations. at rates varvinç freinr 3 10 D~ er vent. The toa *nd the co5 inued filte United States of issuing its

fstissue cf certificates of indebtedness issued after the- own bonds. Thsrate in 'turn ulil bc further incrcased lu
dcaration of wýar bore ititcresi at the rate cf i pet cent, case tiiere should b ighe rates of interest paid ýby the <

This was followed by ilssues at sj,1 per rent. and 3~per cet. United S4tts duringtecrtnac o h a o h
antfnally by fthe first Liberty Loa of 1,1' per cent. These monevs that it ma neti teprhs f oeg bi

0 werethe ratesl whidi had çnseunl hee charged the ber- gatÎons./>
roiggo)vrmflts fromi ime, Io tinte when, on Septeinber

24th anaggcgae t) approxhuatcly $2,2oy)oooxo bad been
î loanedby h govermcnt. Notwlths;tarding thait the. second , Mr. jsp oaassatmngro h otnna
LbryLoa and ce-tificates of iipdcbtedne.,is issued since Ir5rneCmpno e orhsbe apitdgn~the act of Septernber 24th bore intercst at ihe rate Of 4 pet cralaeti ubc frteUinIsrac oit fCn

cent., about $z,iooooo,ooo loaned Io the. Allies ,ince tint date oCia h aainmnae fwihi ,r .R
cost therein 4y per cent ratn

Wh we mu5 use Sb5ltts for Wheât and Wha tLOur.
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DIVIDENDS AND»OIE

QANADIAN OGIARANTY TRUST COMP~ANY
CEN4TRAL CANADA LOAN & SAVIt4OS CO. DIVIDE#4D NOTICE

QUARTERL.Y DIVIDEND Notice is hereby given tb*t a Dividend for the year ending
Dec. 3ist, 1917, at the rate ocf Five per cent. per awlum bas.

Notice is hereby given that a Dividend of Tw# heen dcaed upon the paid-tup Capital Stock of the Company,
and One-HMI Per Cent (2!/2 %) for the three mnths and th sae wi bc payable at the Office of the Comnpan~y,

enig Decernber 315t, 1917, at the rate of Ton per Brandon,~ Manitoba~, on and fter january 2nd, 1918.
Cn.per annum, lias been declared upon the Capital The Transfer 'Books will be close i frorn December i6th

~Stock of this Institution, and tfie sarne will bc pay- to December 31st, 1917, bcth days inclusive.
able at the offices of the CompAny, Toronto, on .aid By Order of the Board.
after Wednesday, the 2nd of january, igig.,. JOHN R. LITTLE,

The Transfer Books will be closed fron the 1711 BrnoDc 2I97 Managing Director.
to the 31st of D)ecemnber, both days inclusive.

By Order of the Board.
E. R. WOOD, THE1 CANADIAN CRCE-HEE CO., LIMITED~

President,-
DtIVIDEND NOTICE

Thje Drectors of h Canadian Crcocker-Wheeler ConTHE ROYAL BANK OF CANADA pany, Limited. have dele a One and Three-Qtiarterspe
centLMETIG. (S~i~ diiedo h Preferred Stock of theÇCopnANNUL METINGfor he tree onth endng~ Deceniber 3ist, 191, to Shar

bolders of reor eemer 21St, lgt7. Alsuo a dividend oTHE ANNUAL GENERAL MEETING of the Share- One and The-ursper cent. (i Y4 and a Bouso
holderMIsR~$ ofteBn&ilb edtteHa fie 4 t Threper cen.(/ on te mn Socof theCopn

JmsSre.in theCit ofMnra, nTUSAY h o the the moth enig eenhr st, 1917, toare
loth AY OFJANUARY, igi8, at ii o' cocli a.ni. hleso eodDcm 1t 97C. E. NEILL, Thetc ok ilb closed froni the 2ist toth

Monreal, Decen>ber 1, 1917, Chck wllbcmale Maago inclusive. s on December 31st

AmT1I PWEI~£ PPER 0.,LIMIED L. R. GRIMSHAW,
ABITBI PWER PAPR CO, LIITEDSecretary-Treasur

DIVIDEND NOTICE ~ enc ah 9?

~Notice is hereby given that a qua.rterl Dividen4 of one
adtree quarters (qfl4 per cent. lias been declare4 on the, THE~ REA ESAT 1.N COMPPANY OFCA D,Prfere Stock of the AbltiblPower and Piper CO., Liitod, LIMITED
'pybeWednesday. the arnd day cf january, 191g, to Share-

hodr f record at the close of business, Thursday, the 2oth DIVIDEND Ne. 62
da fDecember, 1917.

By Qrder of the Board. Noiei eeygvnthat a Diviclend at theraeo
Wm.suer th.e andTh $c- e en.fr the half..year endlng 3s

ins. asbes ecard ro the Capital Stock of the Cm
pan,_nd____he___ il be Payable at the, Office ofth

Compny i Tornto n4n after 2nd januawy, îgig Th
TORTO PAPER MFC. COMVPANY, LIMITED rnfrBoso h C pnv wil b closed fromn 'Mbt(

PlVtOtNp HOE. L. MORTON,
Noieis hereby give tbat a dividend -f Thr pr cet., Mangr

toehrwith abonus of Tw per cent. on th epaid-upcptlTrno s eebr 97
scf this Company has beep declared fo te afyr
enin December 3ist, 191i7, and that the same wl cpi

onJaluaTy aIId, 19r8. to sharcholders of record at tecls
ofbsss~ on Dqcember 22pd, 'i. The Compan's. bok otirEmC NBN

wilbcclosed from Ueceober 4th to _nis hoth4days l dd
By Ode, -of the Board

per Centt, perb~ aaunry on th idu CptlSoc ft
berh 1917 and7 tna> seope Jýl cpybea t akn;

16 cfaday ewkec t,')1.coe fbsnsso hbei a f eebr i)7 h
Th Bor ofDrcosbst-a elrdarglr Tase Bos-fteBn ilb lsdfo h 7 a
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-1 NEW INCORPORATIONS
SeverTai Com'Palies WIth Large Authorized Capital Stoc:1 havc lRcemv.ed Charters

Th le la1g(,St Copne noprtdls ek %ver<ELugene F. Phjillîps' EIe( Ili(al WoL'imited, $4,000),0Montrealj, Que. ; Greatr Lakesý Stel CoprtoLimitei
*ioooo,(Wenl Sounid, On11t; Floirnce Si[ver Mlining con1pyLimitvd noproaîliability>,ioo, AiisNýwortlF'8 B~.;Roebry Surprislm Mining C;ompilAny, Limited (noiLme personial liability) KU0000,Nlsn I.U31- The folkowing isa partial list of chairtersý graiited durinbut the past week in Canaida. '['he head offihe of the compnlarHis is situated iii the t<own or, fly- metine t the bvginnin&Bd of the paragrapli, The antounit nained iý the authorizc

,on caýpitalI, and the per.son_ namevd are p)rovisýional direetorsý:
inMIIk RiVer, ARl-a.The Wisconsin Cattie CopnLinng itd, $75,000l.

rienOy, Alta.-Thr \yn gricultural Fair Asmiciatiolthe
and ~ Endako, B.C.- Ta< ii-;14 tc k and Ti a di ng Ço(mpan:

nV, Medicine Hat. Alta.-The 1)utesManufacturing Coripanyv, l'inyited, *75,000.
-Winnipeg, MaL-Coalsellersý, Linmited, $40,000; G, V

'ina Cole, N. Sheach, A. Il. EIder,
,y.Toronto, OflL-Grit Press. Limited, *oo A, H. Iîcton, A. G. Shight. WV. E_ isn

- Barrie, Ont.-Otton" ladaeCîpn,Limitged, $4cooo; E. toi, NI. liaîilton, E. 11. j3radvn.for Ainsworth, E.C.-Foirence Silver Mining Comp.aîringz Limited topr9nlliability), Iq0OGrin Nelson, B.C.-Roz;vbe(rry' Surprisýe Min ing Cornpanrlier Limnited (non-personal liahilitv), $2,oooooo0.ary Hamilton, OnUL-Haminiltoni A\ut<)mobile Suplyl" Cu)mpan
Limite,(x 1_.oo;L F. Stevens, Hl. J. MrKeýnn.i, L. Lenz.

- Fort William, OUL.-Terminil Publishing Cornpany, Llin~a1 ited. $50,000); C. Sorensen, J. llenry Stcenson,' j «B, Altel
in Presott, Ont.-The Newell Manufacturing Compan-an Limited, *4,0;E. A. Newell, W. A. Newell, L. F. Cutl

?esQuébec, QMe.-St. Andrews Cartage ;ind Uiiloading Conpany, Liniited, $5,oooé; E. L.. Archer,.I.. Picard, L. Ladianc
- dgar Clerinent, Limiitée, *200.,000K; E. L. Cantin, E. Clemnie

iley H., C. Clement.
thc Port Arthur, Ont.-The Andrew% Agency, Limited, $40:111- oco; T. N. Andrvuw, M, . Andrew, J. Andrew. Thte Mattawioic- Contracting Company' , Limiited, *40),000; D). J1. Cowan, E. N~

8TORY OF
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Montreal and Toronto Stock Transactions ]Kant"" ýoI (Con"ndd) Asked Bid Sales

gtock Prices fer Week ended D«. Iltb. 1917. SlRd Quebec Railway. Light and Power ....... 67. 60
sh«Win-williams ....................... ....

Montreal flgures supplied to The Moneiary Ti~s by Messrs Burnett & Coý,
St. Sacrament St., Montreal. Toronto quotations -and interest.*' Steel of Canada- ....... ..................... .... 90

Pirst Dominion War Loan ................ 9bi 95 3M
Montre Second Dominion War Loan ..................

al stocke Asked 92A 2MBid Sales Third Dorninion ',Nlar Loan- .................. 92 24700

Abitibi.... ........... ........... Sin. Winn,"g Strtet Railway ...... - .............. 95 90 ....

Ames-Holden ...... ... ...... ...... ..... corn- .... .... .... w ayagam ack .......................... > ... .... 81 go

............ . .............. . prof.
......................

Asbestos Corpor .... .... .... Toronto St«ka Asked Bid Sales
.................... prof. ....

Be1lTelephoneý .... ...... à ..... ....... 1. - .... lâû 0 Amen-Hoiden.... .................... ... pref. .... ....

British Columbia Fishint Packing .......... .... ... 1. Ameriéan.cynamid ............................ .... 20 15 .. 1. - 1. 1

Brom pton ........ - .- .............. ........ .... sgi 39j 610 ....... 1 .............. .pref. .... 50 .... ....

B raxJlian- . .......................... ......... .. 1. 32 .... lia B . & L. (Landed) ............... ............. .... ... .... ....

Canaýa Car - ý .... ..... ........... ... .... ... .... Barcelone.... ................................ .... 300

...... 1 .... prof. .... BeR Telephone. - - - - ý ....................... .. 2

Canadien Converters ...................... ... .... .... 13razilian ................ ......... . .......... ... 18 bu
....... ............... COM. Canada.Bread... -- - - .. * ...... »«*' - * -- "' - 1 1

................. prof. lin 13 . ........... pref. 4ý

da Cottonsý .......... -................... .... L Canadien Car à'F'oun ry .... 18j .... ...

............ 7ôj ......... ... .... bu

Canadlan Con. Rubber ................ - corn. ... Canadien Canners ........................ prefý ....

Canada Poundry and porgings. - - - - .... ... Canadien Gancral Electric:ý.

Ca"dian Central Eloctric ....... - cum IV. pref... .... ....

Canadien Locomotive .................... corn. .... .... Canada Landed & National Inve$tMent ....... .... .... ti

Ca"I Steamship Lines, ................. corn. 2j ni .... Caniitdian.Iocomotive ....... .................
.... Pm f . .... 76 .... ...... ....... pref. 82 .... ....

....... deb. stock Canadien Pacific Railway ................... .... l"i l?-ý î 50

Civi. Invoutfnent .......................... ... .... Canada Perm anent ............ « ...... ...... .... .... .... ....

Civic Power ........ .......... ........... .... Canada Steam ship ............................ m i .... 6

Cons. Mining and Sinaiting. ............. .... .... 25 .......... pref. 6

Consum era COu% ............. > .......... -corn. .... .... .... ........... . oting rust) .... ....
2ô ment .... ...... - 10

O.PR.. ý .. ............. ...... c&m - ce '«»* .. » « ' «» ý -::: *. * "Çpormef.,
D om inion B ridge - ý ................. ......... .... 128 .... 20 ........... 1 ............. .

D om inion Iron ................ 11, ...... 1, pref. .... City.Dairy .................................... ... .... ...

In 6 ...... . ........ ................ pref. .... .-à ....

Dom on Steel Corporation ............. corn. 7à, Co ....

Dominion Textile.. - - 82 Confederation Life. 3
...... ... prof. - :, . .. ........... . com .

.... .... Coniag es ............
ooodwins Limitud ................ ...... Pref . .... Consumers Gag ............ ..................

Gould ManufacturIng, . .......... ... ........ .... Crown Reserve - ý ........... com. .... 2w

Howard Smith Paper Milla ........ corn. ... .... Crow's Nest Pesa ...... .......... ...... corn. .... 60 .... .... 4

................ .. .... .... i D etroit ...... - - ....................... -... ...

.......... .... Dom e ...... . .................................. .... % U 680 m

Laits of the Woods Milling ............ cO 1 Mè 46 Dominion Canners .... ......... ........ - - 6 ....

Laurentide Co .......... ..................... 152 180 Dominion Ir n ..... ............. corn.
........ ...... ç0m . '? ......... ... ...... pref. .... ....

Macdonald ....... ........... Dominion Steel ;:ýrnpany. . . ......... - .... 52j bit

...... ....... 33 D uluth S up. ý ......... ..................... ... .... .... ....

............. ý: . ............ com ., .. P . N . B urt ....................... ....... ...

X sple Leal Ntilling .......... .. :: 94 1. ý ............. .............. pref.
MoI Talegraph ............... ........ Hamilton Provident ....... .............. .... ....

àjoqýreaj cýttôn- ...... 1 ..... ... -com. bo Huron & Brie .... ...... « ......... .. com, ... ....

. ... ... ........... pref. .... .... Lit kê of the W oods ...................... com . ....

tjmx.ecotia Steel - ........ ... .... .... ... London & Canadien Loan & Agency .......... ....
........... ...... . ... .... M ackay,.Com paniez.. .................. ii, 'ii»

e llilvle flour M ille ............................ .... Ili 140 .... ....... pref.

Ontario Steel ý ......... ................ c0m. .... MacHinley Darragh".«.,:.,:.*.«,.«".,.,..,.. ... -com.

Ottawa Light, HeRt & Power.,: .............. .... .... ... Maple Leal Milling..»...ý...
86 ........ pref. bi

P= !Panu .... .. ... -- , ..... ........ 1 . ... l. :., *:.,.,::.* 93 85

...... ....................... pref. MéxieRn Light & Power..

Frice Bros .................. ... Mon rch ..........

PJerdgtg Paper. ...... ............ Nat tg. Car.. . .... ..................... ... : .... 7j
...... « ........ pIr.f Il 194

. ................ . ......... .. pref.
Quob« Railway, Light, Heat & Power- - - - - - .... .... > Nipissirtg. ................................. .... 836 815

qhawInlogn Water & Power ... ....... Nnva Sootia SteeL ........................... ffis .... 25

Shorwin-W ilitam s ................. ..... com ........... 1 ....... rights .... ....

& ........ ................... Pacific B urs ...................... ....

S"ni*h River ........... - .......... .......... pref.
Steel Cq, of Canada ......... .......... 09& Penmans.... ý .................. ...... ... com.

............... - ...... 
Petroleum .......................... ..... .... ....

Tem e ........ -........... .............. Riordon . ......... ............ .... .... .... ....

........ .............. .... pfef. 10 .. ............. ....... .... pref. .... ....

T«Mto Railway .......... .............. com. 60 ... 83 Rogers ...... e-corn. .... ....

vnnnipeg Raiiw ay- ... ...................... .................... ...... - prof. .... ....

....................... .......... .... ... .... .... R ussell M otor ................................. bu il

Bank of British North Amarica ........ » ... ......... pref. 70 ....

Bank of Commerce, ........................ sawyer.-!dasm y ..................... ......... .... 11 .... ...

lU nis of Montreas ............................ ..... pref. 48 ... .
Shredded Whe ........... .... 117 ....

Bank of Ottawa . . ........................... .... 201 et
Bank ofToronto, ............................. Spanish RIverý ........ -. , ....... 14

ela .... n 50
Bank d'Hoch ....... prof.
Bon zul Natlo= 

... .... lin
IÀR .... .... Cons. 248

Ban of 218 .... Standard Chernical ............... .... ...

I)ornlntoril3ank ........ ..................... 25 pref
Merchan la Bank- ....................... lie, Steel Comý?nY of é".ýdîa-«-* 49J

Moisons Eumit.. .................... ...... vref. 85 21
Québec Bank ......... ........................ .... .... .... Toronto Central Trust.. .......... . .... .... ....

Royal Bank ........... ....................... Toronto Paper ..........................
Standard Bank ......... ...... Toronto Rai lway ....... ................ ..... .... 58

Union Bank. .............................. Trethewey S. Mines ....... . ............
Tucjý«tt» ......... ............ ........ ..... .... .... 19

Laat 8ikle ...... 7 ......... - .- pref. il .... .... ....
. ............................... 72 .... W innipeg Blectrie. ............. . ..........

Bell Telephone ....... .............. -........ W
canadien car . ...... ......................... 97 TWIO City .................. ...... ... . 86 ...

Bank of Commerce ...... ............. . 185 '.1ý, Ï
Canada cement ............. -- ........... .... Bank of Ottawa ...... ... . ......abw con"idated Rubber ............. 94Cana :::: :::: Bank of Hamilton .............. .
C&ngdlan Con vertère. . ............... 82 Bank of Montreul.
Ztdars Rap .............
D=ln ion CORI ...................... - ........ Bank of Nova Scotia ........

00à .... .... ... Bank of Toronto., ..... t,
Z)Miniolicotton, ............................ ]Dominion Bünk...ý .... .... ....
Dominion Iron and steel ..................... « 97 mi .... Imperial 18is ....

Te"lle,. - ý .......... ........... .... .... Merchants Bank. ...... 2j 167

07 :::: Moizône Bank ........
Royal Bank ............................

....... - ........... .... .... standard Bank ........................... :,ý:,: 200 5
"10 or Woods Miulng ................ ....... los : ... .... -- Union Bank. - ....... 1- .................... 'Aj
L*ttrentide ...... ..................
LyjU C.ý)ntttuctlon Co ....................... ale

MontreaJ Light, Fient & Power. 101 .... Ca ada Bread ....... ............ ...... go
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REFNDING TRÂNSÂCTIONS STOPPE» 1IN 1917 basis of 98.07 per cent. shall he eQually divided between th~e
cits, of Montreal and Messrs. Morgan.

"Messrs. Morgan & Compariv te guarantee that the cost

Entanc of United States lato the War R0810ved Chiet of sterling exchange for the transference of the purcae
Cause money to London shall itt exceed $4.76rý petr pound sterling

and any Jeover rate tha~n the ab-ove shall be for their own
piofit and benefit.

Since the eutbreak of xar, a large amiount cfAnria The whole operation te be opened for a period of three

scrities have been repurcihase(-d fi-on)uopa hoiders. Up months frera the ist Fcbruary, 'Q17.
to he beginning of last year, it is estimated that not less "In view Of the uTICfI ainty of the political situation. botb

thn 3oo,oc,< par %aine cf Canadian bo)ndý have been rc- Messrs. Morgan & Comnpanuy an.d the city of Montreal will

pucased, cf vhtich pnebably, $3ooooorrandi aa have the riglit te cancel the Preserit arrangement iii face cf

Teepurchase!s assisted in regulat ng sterling exc hange. adverse circumrstances beyond their control."

Teetxa'nce of the Unrited States into the war hast year re- This deal fell through when the United States came into

mvdthte cliief cause fer these refunrding operations and ini- the war,
m ediayl steoIpd their cotnac. jiist a- the Uniited To Our Dan People.
Stte entered the war arena, a .numlber cf Canadian borrew-

w~r aragig orth ta-fuir cf thi et nLneAs poiuted eut ini The Mtmnelary Times Annuai hast year

oràpart of theru, to Canada and New York. The larges: by Mr. E. R. \Wecd, payiuent to our own people of the in-

oftes ncluded the Ontario and Nova Sceutia goverrnments terest on the arrmnt cf the securities repurchased and re-

adthe cities of Tronto and Mrntreal. The refunding op maining here, means an increased investimeut power for

ertos then proposedI invelved the transfer of over $tooo, our country as, a whole, and in iew of tixe war financig

00 f Cassadian indebteduesi f rom London te New York which conironts us this is an important f actor te cen-

Tispicluded $3.3ooooo by the city cf Montreal, $ý,oisdcr,ý while a substantial appreciation lu tise price cf such

oo, y the city 4)f Toronto and $17j,000,o00 by the province securities is alucet sure to occur after the end of the war.

ofOtro. A bill w.as introduced in the Nova Scotia hegis- A considerable volume of Canadian stocks ltas also becen re-~
ÏU . la-urcfor thse refunding of sterling loans amnunting tu $10,- purchased, but it lu impossible toe stimate the total amount.,'

00,0,Mess>rs. J. P. Morgan anc Companyý, then ,represent- The outflow of our capital represcrited by thesc purchases

in te British governiment, vrc te handle thse operaition. for our o.wu accounit is more tissu offset bv thse exnrmous ex-
As ote abr.,tis patiipaioncf iseUniedStates lu pansion iu our trade, and Ouir increasingly favorable trade

As 'note abvc, he artiipaion f te Untedbalances. Tiser. lu, however, h tle likelibecd of a resurrption
th a topped ahi tise negotiations, Io\% the operations c ie.rfnxgo~aln~i ieua uue tha~

weýc nderakenis outlined in thse piroosed Montrea.l trans- ofte runigpraosnthnarftra ls.

acindescribed in b.e fchlowiug resohuticn of the city
auhiiis:-

"That thse Bank Mcf11ntreah be requested and authorized
toagceo behalf oftise city te tise followiug conditions

prpsdby~ Mesrs. J. P. Morgan & Company, New York,
frteprchase of civic issues in Eughaud, at prices not ex- I

ai: 8o per cent. plus ýi commisson, £1îAoo,ooh.floagnmey ,u 4ptct.oacf H O « i cr
Y per cen. loans of 1951-;3, at 85 Per cent. Plus %* commis

Sowitlt accrued interest iu botis cases, or anv portion of Façtory Production
th ebv amounts that may be obtainabhe.

~ ' ~ or~,eur~ >. SI ~A Heiphil Article for every
ofbnd y thse city cf Montreal, dated ist Noversbqr, ig 4, Canadian Manufacturer
admturing on thse ist November, io6 and beariug 5 e

cnitrst, payaleb semi-amnuly at thse agn" of th rte y nEpr
Bankof Mntreal, New York.

"Tebonds t& bç deliere4> to Messrs. Mergan. & Corn-
l'an, frm tie to time, througis the B3ank cf Motel n
atnounts uffcet to yiel4 thse cos: of securities cneldi h oeayT m sA na

1-ndn;th pegs atof th sae of bonds te b. estimated JANAY, 1918. RC 5c

on abass O 9807 e~ et as per cent. commission, and

"Th bods o b ngotit by, Messrs. Morga & Comn-

pary, y rivteSal, nd ny excess in procce.dsover te

&aLIST SE U ITE Quttin funse MTeUntryTmsb .J atso r&C. oot
(Week enedecp1th 91.

Bid sir id Ak Bd As,,,,Ail
Abtb.Dwr.ý...Cm 0 6 Cligwo hp .. ' .. 2 Hon 2 6 Ot up od .... 0 8
..... ef- ~ 80 8 otnnaIie,. 1 3 I pra i ...... W u ope on&Svns 5 9

..... 6a .. 85 ok.utPo .. rw 7 7, m ei]see,. rc. _ 35 us.n, f ntru. 9 0

Aia aii rinrf 1 C ainnB i ern . 6 3 ne aeStanhpSs 9 ..1 Svrir ie ..... 0 l
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1>' the Canada LVW
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cl.- drew 100 in-.
n the. first mail.
ýre passed on to
in the, field, and
ines. resulted.

only one of the.

tative. l'y the.

New Records
Resuits secured durlng the past y car

re-affirm the position of the Sun Life
of Canada as the Ieadirig life assurance
organîzatiori of the Dominion.

It leads ail Canadiari Companues in
arinual New Business, Total Business
tin Force, Assets, Surplus Earnings,
Net Surplus, Prerniumn Income, Total
Incorne anid Paymnts to Poliey-

Fair-dealirig and progressive busi-
ness methods are the fouridations for
the Company's phenomnenal growth.

SUR& LIIïýýuAc
CýUIT O CANADA
HNEAÎ OYVIN-X---ONTEAIL



REPORT ON HALIFAX DISSETh ang epeet snta raastfitrpo-

âl M.J.B D i dIw Says Darag Nt as Great as Ffrst ott mifl whc was equipped with automnatic sprinklers.
ReportedThe gret taeyof the Halifax disaster is the l>ss of life,

the number of wdwsa nd orphans who> have been left, and
particulatly the lare nmber of those wbo have been blinded, î

Mr . B. aidlaw, manager fior Canada ot the Norwich adfor the and thi aintenance a large endowment fudÈ
'Uio FiIsurance Society, has ied a saternent in con- should be provid. Th rgdy le a edirect resuit ofCanada'p
zection wihteHalifax disastor. After descrl1bing the niove- paricpation intewr adteasitnead aneac

:mnsin the habQoo the munitions steamer and te o thethcsurvivors shl berecognired as aliability of the~
Belia rlif steamer, and the exp1osi4>n following the col- ~people of Canada to, hs sfricken in Hlfax.

Ths nthe docks or on the shore or ln building near
ýby, nd too the deck of the lIno across the cannel, er

insanty klld, .and on th>e sloping groud of Halifax, whcî
ziss fomtheshre tea height of about 3oo ft. covered wlthMUIPA BOD ARE

-workingO poltebidns w duinollphed most of them TeMntr ims ekyRgstro uiia
ben adflat ontegroul*J with the wod frequently broken

swet te ock and the shiore, a niuber -of peoplelsn rnfrOt-oa mrvret2-erdbnue
>terlvs orbeing wa-,hd ito tesea bybW thswa

Th derqo anv of~ the dwellings whic wero shatter- ahm .. ] .rwie ontesrr eot

thee ws o wndsothat a qu r f indival re raed- ntoo



Over 29 Per, Cent. of the. Buildings are of
Construction

During the last five years, th mnoving pictui
uas beome on~e of the leading sources of amnsemf
stimated that more than 500,000 pLople attend suc:
very day, and it is important, therefore, that ever,,
irecauîtiori be taken to ensure their safety. As a ru,
nd children largely predomiruate in the audiences, a
,-f M nnýi 0- ,o~ ic tlprpfnri, qt a mnaxi
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COST OF A BUSHEL 0F WIIEAT fallow or the best cultivated areas, and they are based on the
expertence, not of one isolated f arm, but of a series of farms
distributed throughout the three prairie provinces. These fig-

h VaiesAccodln to iel PerAcr-One I3stiate is ures are calculated on a basis of an acre. The estimated yield
74 VaisccrigtoYedPrAr f wheat per acre is then taken and the cost per bushel easily

73/5 Cents follews
Per acre.

110w mnucb dees a bushel of wheat cost tc, preduce in Ploughing ............ .......................... $ 2.50
Western Canada? The Canadian Credit Mem's jora gie Two diskings at 25c. each.......................... .50
the feilowing estimiated cost of a bushel cf wheat delivered Seed at $2 per b.hl an . . bu. .. er.. acre........ 3.00
at Fort William based on the foilowing assumatiens: Haewrn aSt2 er bseînd .................. e..... .. 2

At 7 per cent. rate cf interest. Land vailued at $3 per Cuting iter bind....................... ..... Z.0
Vacre, including buildings, fences and ail iinplememts. That Stoing wincluiner etrs .... e... a..... b.ard>. 1.00

il feed is raised oni the farm. ThAt ail horses are raised on Stîn tw di g~ lls ers acre)....................50
the farm after thse first purchase of 8. That impiements, Thndrashin ec peY2 lbselc)..................... .50
harness and tools last an average cf 7 years. A i-, cent rate Thaîing teeeatrirri5tc. per ml e bush.l) ............. 2.5
Per bushel te Fort William, That on a half-section (320 Huingt lvororran(r.prmeprbuh) 2o
acres) thse crop will be about as 1 io so 5 acres hay an Iterest at 7 per cent. on value of land at $5o per acre 3.50
pasture. That an allowance of $48o be made to the farmer Ttlcs................$86
(based on laborers' wages iess whist hc would have te pay A Teral cst pe .. uhe ...at .. 5 ....she.....s. pe ace87.- et.
for rent).Avrg otprbse a25bsesprar)743 cn.

Farmer's wages per Year ........ ,.........$ 480.oo Cost of Production Acordlng te 'Yieid.
f Ont: mans and bis board for 7' months ......... 280.00 It mavr easily be seen tliat the cost of production per

Ar.nual charge te replace implements, harnessý, busisel wiIl vary accordîng te, the average yield per acre
etc., value $(,200.....................215.00 The sumnmer fallow areas in the west this year promise te

Sharpening shairesq, shoeing horses and repairs average about 25 bushels cf wheat per acre. Therefore, thse
V_ te implements, harness, etc.........50.00 costs aýre lower on summer fallow than thev would be on firtt

Interest onl 95 acres U.-ed for growing oats, breaking, which will produce probably from t2 te 15 bushels
hayandpatur.................s9-50 per acre. It would cost thse farmer who bas t15 bushels per

ae n 95ares used pr acrewn . as a acre at least $1.25 per buslsel to produce his wheat. There
andt pftasure, t, n ce.......t .140 is also another variable cuantity that must be considered-

Cos c trasin otsand twise,*,., 144.00 namelv, thse vsalue of land. Fifty dollars per acre is riot tee,
IDterest on flrst cost cf R' hor-sesý ai $g.oo î12.00 higis a price for good summer fallow land within ten miles of

Totl cat er abo an ùnîemtst <~a railwa.y;- but tisere is mucis land in thse west that is not cul-
Ttl c'ýtfres bradimlm sO tivated so well, and it would average about $25 petr acre. Thse

1ota csfoar and. - ..- î. ,49, ç><> cost cf ploughiisg new land, ho-wever, is just double thait of
hTta t fo 225o acre implements oiq 1 acre $ ').95 plougising summner fallow, and harrowing is aIse more expen.

Ites n25ar1,wheat and fallow charg- siv on thse newer areas. Rates of inte-rest and haulage
ed te, i5ô iscs wheat, per acre .. 3.15 charges are aise isigher where thse land is chea-per, andi the,

Taxeso 2 ce ha and fallow chargeti seclarity net sc good as in the more productive districts.
te 150 acres wheat, per acre ........ t8  Theýrefore, it is fair te say that the average cost cf pro.

co:t ~ ~ ~ ~ ~ ~ ucn peacefrlbr mlmna bushel of wheat in th we.,t iii 1917 would range
Toa o taes ar o aoidlmns ewe seventy-five cents and $1.25., according te thse yield.

intcest taxs ad sed ............ $1.28 Arvfairmer working for himself woul be able te, keep' wel
within. those amounts. Two years agzo the range was from

Coat Pet bushel for varicus. yields based on cOst Of $14.28 sixtv-five cents to ninety cents peT bushel.
per acre:--

Buusels per acre 25 20 t5 te 1754LRE BIIS AK MRE
Total ccitt Pet bush-LAG BRTS BNKMRE

ei for latter, im-
j pleutent., inter- AnM amalgamation bas been arranged between two of thse

est, taxes$ and letan agsBrts akteNtoaPovcilak

Tshing 8 5ens 3/25 ý'1 2/5 95 1/S 51.42 4/5 81 3/10 of Englanti and the Union of London and Smith's Bank. The
borasdung gacngs fusion will be effected on thse basip cf an issue by the Nationl~
badn t g5m 2 Provincial Bank te sharehelders cf thse Union of London of %J

and tams 2nine £6o shares, £12 paidi, of National Provincial Banks for~
ents, twsne 1 every. ten £zioe sbares ýi5 ics. raid, cf Union cf London ,

cent'= i cents andi Srnith's Bank.
Y îevator charges, Thse naine of thse amalgamateti bank will be National Pro- ~

SCommission, in- vincial andi Union BSslk of Englanti. Thse business cf both >
s1>ectien, etc. banlrs will continue as at present. Directers of thse Uniont
3 cents *.. wili jeun tise board cf thse Natîinal Provincial andi Ui»on,

Fieiglst ite Fort .Banik. Thei management and staffs cf botis banks will 13e
Wdh]iam=sa2 cents 26 6 26 26 26 retaineti. Thse amnalgamnation will take effect January sst neyt

- - - -The National Provincial Bank on june 3o isat deposits
83/597 2/5 1.21 1/5 r.66 4/5 1.07 3/to of ,o7.365.6no. The Unionc odnat mts as

Leaving eut in.. wisich Sir Felix Scisuster is gevernor, on Jurie 30o hai deposite ,*
terest on land of £51,527,372. Tise arnalgamatiou will be one of tise larges
$3.15 pET %acre baksinnia te unrv.fts aes eciets

Leavung out f arm-~ bais i e os ft e London ppr ecieteanl
et s wages 480/ ga.matieii as a cfeomn o xetinlipracad
150 $.3.2o pet tise greatest eveent cfis id i extena imortbance, i

ar,6.35 peGCreat Britain, both in posint of size andi conseqtuence.
acre or per bu. a2 ýa/5 31 3/ý4 42 1/3 63 1/2 36 2/7 Tise National Provincial Bank was establishei is 183

-nd on iansrary i, îzs>r, its subscribed capital was Lîs,gr-"I
The cost at Fort ooo. pià-up~ capital, £Ioo oo andi reserve £2,000,000. The

William would Union cf London anid Strntis s Banks was established iun i8sj
be ..... 57 18/25 6s 13/20 78 13!15 1,05 3/10 71 1110 At tise hegnning of the vear itz subscribed capital was £2

Were us Mr. Normais Lamhert's estimate after a general. ad.pcpti£.S45at eev ut îîo
iniqusry ini different parts cf tise West as to tise varions items
tnternng sisto tise production of a bushel of wet. :The figures' The R a Bank -of Caad ha-, Opeed a brancis

is wet Inis
whc olwrpeettecsso rdcinfr surme .,..sow, eis Bi

Ït
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n N FI~EF, EXFLSION,
ispazy *Cm&u MAEINE *t

cror $5,"M.0 ENLANS HALIE
66,000000.@ lNSUELANCE

OFf DIRRCTORS:
Z. A. LASH. H C, LL.D.
W. B. MEIKLE. Vioe.President
GOO A. MORHbW

0. Liun'-Cou. rmE Hoiq. FREDERIV
NICHtOLLS

Buici,.O.ê, S,. HIENRY PELLATT,
C V.O.

E. A, ROBERT (Montrent)
R. WOOD.

ce: TORNTO, Ont.
B. MEIILLU, C. C. POSTER.
t sd Gencral M ... ̂ r 8ocetary

W. B. BALDWIN.
Manager

ATLAS
Assuran~ce Company Limitog

OF ILONDON, M0LIAND
The Company uanrme.4 business in.h IbmRElUN OF LUSE l

At h:d the IpIlowtàa fgures show [te nqcoed-
AccMeso et Iome FauSd

KIN~G OOREIV. .. STA g70 .. Se.

QS VICTORIA1  7.. OUA ... 4,578,419
KINGO GORGE V. .. 8MIB.uS ... 15j"A

lis, oDBCEMBERi. 5li ... 3066 . 20.730.010
in adiItion the Co.nmm an s aSu b4cdCaital of LBeve -Uli

IHAW, Brancb Manager

Fire

TIRE

CONTI NENTAI
INSURANCE CO

OF NEW YOIRK
*'TH P BIG COM PANY.-

ASSETS EXCEED -$34,000 00

Fire. Rent. Tomnaclo.
IIE1AD OGierO FOR CANADA

17 ST. JOHN STREET, MONTREAI
SpecalAgent

A. R. STELL.
31 Eçoitt St.. Toront
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Brcville Ofl*t-November 27a gn-oue o h Rock, $1,500.
Gran Truk Railway system damaged Etimated oso oebr8-êhns anr n prmnso .T

buidin, 5,8o;on contents, $8o a n ai u.Ls n bidn,$5.Cue vr
hAMX .C.-October 28-Dwelling of J. S, Washtok. ~

Lsonbudng $3,2o; on cotents, $3,500. Cause, over-
bae hmney. Isrneon u ildding $2,300 On contnt
:8300, PlaineInuraceCompany, Limited ULCTO SRCIE

Yl alley, UB..-September 23-Dwefling of Tbos.
Sulvn oss onk bulig,$7; On contents, 30 Cause, aerr,11.NrhA ercnLf suac on

ence~c oopay bufldtug. $yaj Ontario

NuntInMI, . -Octeber 2o-Dwellinig of F. J. £happaz, akn.TeHm akMnhy eebr 97
-funise u ot ocpied. Loss on building, $1,200; On con- An trcieltl ulcto sudfo h edofc f

tent, $3o Cuse, incendiary, Insuranoe on building $goo, h oeBn fCndTrno
Orc tt $4oo, Commercial Union. nuae.TeLfUdrwirsMgznise b

Màslon B,.-Nvemer -Estate of W. R.Byný teLf -drrtr'Asoito fCndo hc r
Belevu Hoel. Los on building, 1 ,400; O on - JT.Wlo speintdaswth he pnosofiv

4so; Bitih row AsuraceCompany, on building $2,oooe vc>nlfeisrne

St.CahaintOnt.-Deceiber io-The fir chif re

ende Deembe ioh: Drin theyea thedepr te r

spnddtO77aars ffie sfolos Rgua bx l-rsTe eioalOfay ncraitya t tecotiud in4

32 eeh e 8 tl,7 h oa au fpoet n cn fodr o uiin rmoraleadfo h



You Look for Securi
Whether with the intention of taking out insura
ciating yourself with some Company, you look

The latest fgures emphasize the unexcelled inar
of this Company.

Business in Force over......$59,6,I
Assets over ................. 16,400,,
Net Surplus ................. 2,600,

These are reasons why the Company is known

"SOLID AS THE CONTINENT



TheStndr Life Assurance Co. of F.dinburgh I
DEtabflshed 1825. Head Offic fer Canada: MONTREAL.Qe.

Iaveted Pwnds ..... S i6.o.SoA Investente underCan. 12
DPsted witU Canta- adian Branch, over .. 8 S6AOA

Go'enit Truset- Bonus declaed. ...... 40,850.00
ee. ov? ...... . 7,OWOW Cl~aspaid ......... 151,0w,000

D. M. McOW#. Mgr. P. W. DORAN. CifAgent, Ont,

ENDOWMENTS AT LIFE RATESCaia ul usred25 adu......8,0,W.
185USD ONLY BY ieRsrePns.... ........ ,uoT

The London Life Insurance Co.Ne rrimIcmIn11...........5603.4
LON DON ... ... CANADA MuizPiRq.TrnoOfc.1 elntnS.Es

POLICIES "OOOD AS OOLD."1J.H w r CifAet

FOR INFORMATION RE

AGENCY OPENINGS
Addres H. A. KENTY,

Supeitendent of Ageius. IEo odnEgadLP
Coinetal LU.e Insramoe Co., Toronto Pie-6"pl . ..... ::: ::::: .......

Ordtre fo, the new Isue of Mf. M. P. RckardwR.4t',ATcwN

Mauai of Çouadian Bonktn0
Potpi an" 52.50

The Moneptary Times. Pu1ati Company, Toronto, On. frI ul1a' eesnr ou tta ae

B ritish C olonialUNO NU99STEABILIIOFD1r[l
FIEINSUR4NCE COMPANY eeaMagrC.ONAUED

Hed fic frCaad,36TrotoSretTrot

2 LC OR EMNTELMngrfrCaaa..R RYO

ASET VE 1700,0

Agens Waied n Unepreenie



Head @M.., Menmsil

DIR13CTORS

M. Chevalier, DMa.
8fr Alexandre Lacoste.

W.. M.lmo. Maeron.o

8f, Frederick Willams-

j Sar

ýN LIPE

Head Offic of Doe tnd Union Ave., MORYZRAS

MoinagI1S Dfre.tor.

ROYAL EXC HANGE ASSURANCE
POUNDED A.D. 1720

ROYAL ]EXCIRANGE BUILDING,
MONTREAL

DAmaiam Dietr
Dm .L*AarhLue ... liontre:al

Hl. B ' UAoewul, Du. ... Mo tnal
J. S. HOOCBl. D.. K. .. Wnie
B . A. Wu#O.. Dac. .. HaixNS
81. vmuoam EMnwu Bart.,.

J. A. J.mwp M &naer Caoltyt Dmgit.
AmTiuiu BàRnu, O.ecal MaaiNer

Corespondeuoe lnvttd frooi responlbI. Head Office.
getlem InwrpOmne itloar r Royal Rxchanoe.Londoni
anid ummualv distict refir

ipsoc.



7

Aol Aq--o 2.,T IANT R I E Deeme 2ii

Aoenet Aod

DA iiNSCRTÈ OPRTO

A O TR A BR N HEtbdd10 L N O ,E G.BA

POAýG AMI

AAN


