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• LBading Wholesale Houses.

MClNTYE, SON & CO,
MANUFACT,U.RERS' AGENTS

ND -
- IMPORTERS -

-or-

DRY* GooDs
SPECIALTIES:

LINENS. DRESB GOODS, KID
GLOVES AND BMALLWARES

VICTORIA SQUARE,
MONTREAL.

GRANITE * M ILLS,
ST. HYACINTHE, P.Q.,

Manufacturers o

Flannels, Etoffes,
Tweeds & Dress Goods,

Hosiery & Underwear,
Lumbermen's

Knitted-Boots.

MNTRE F[LT HAT WB
1878-PARIS EXHIBITION-1878,

Prize Medal Awarded for our manu-
facture of Feit Hats.

WC are Dow pruielsii every description of F IRand WOOL SOIP FETfT 1ITS, an(] cn sup)ily tile
trade below currerît rates, ne our addition to
inachinery lias enabled nsto double unr proiie .eto

FU R OGOODS aOurOwn

TLUSU CLOT AND SCOTCH CAPS,
GLýOvES AND ITTS of Englisiî

and Domestic Manufacture.

Moccasins. Snowshoes, Fancy
SieIgh Robes, Buffalo. &c.

Te hasfcsres... vae a lar oestoch ofSeul, Persian Lamb and other etckiios,
Trimnings. &c., &c.

JAMES CORISTINE & 00.
Wairehouse: 471 to 477 St. Fau St.,

.MONTREAL.:

Leading Wholesale Bouses.

John *Macdonald .& Co.
TO THE TRADE.

Another Shipment
of Popular Lines-m

VTCTORTA LAWNS,
I NDIAN LINENS,

mii NSiOOI.C ,%U IiIS .

Filling Letter Orders a Specialty. Orders solicited

MONTREAL OFFIOE i - - 207 ST, JAMES ST'
Il. PINET, Agent.

JOHN MACDONALD & CO.
Wellington and Front Streets East, TORONTO.
John Macdonald. Jas. raser Macdonald.

rani Camîpbell.

ESTABLTSHED 1862.

Old Chum,
PLUG and CUT.

Old Virginia,

Derby,
nlug Smoking Tobacoos

are sold by al the leading
wholesale houses.

D. RITCHIE & 00.,
MONTREAL.

MADE BY ORCANIZED LABOR

WYLD,
GRASETT

& DARLING
WHOLESALE

DE GOODS
- AND -

NEW WAREIIOUSES:

Corner Bay and Wellington Sts.

TOROATTO,,

Represented in Montreal by 0. St. LOUIS
GLENORA:-: BUILDING.

Ictieînce Dept 22deC95

M. S. POLrE,

.eNn Whola ses-.

Lciiing \Vholosaia flouses.

S, GR[[NSHIELBS SON & Co.
MONTREAL and VANCOUVER, B. C.

NOVELTIES
For Spring and Summer.

Ousinalhv:sIwares Iiuyer, wh1u is tiowv ini
E tirope. aclvises ]saving sont ont fie ]atest,
niovelties in.

Ladies' Ties, Silk and Cotton
Blouses,

Children's Washing Cos-tumes, Laces, etc., etc., etc.
Thi ese lines are now, on the wasy and vil

lie 1-tl-9y.ý foi- delivery lit a roiv- uInys.'%, li;iie tise sîi,îv Dr-sii lrisiiig, tlio Fib,,i
Chaois. put; n) fitn feu yasrd endsa.

SPRING DOODS.
Corn Brooms, Pails, Tubs,
Matches, Brushes, Whisks,
&c., &c.

Sporting Goods, Fishing
Tackle, Lawn Tennis, Cro
quet Sets, Lacrosses, Base
Ball Sundries, &c., &c.

H. A. NELSON & SONS,
59 to 63 St. Peter St., MONTREAL.

TORONTO HOUSE :
56 & 58 Front St. West.

JOHN ISHER,
SON & CO'Y

Woolles and Tailars' Trimmings,
442 & 444 ST. JAMES STREET,

MONTREAL.--

60 Bay St., - TORONTO.
13 St. Janes St., QUEBEC.

JOHN FISHER & SONS,
HUDDERSFIELD, Eng.
LONDON,
GLASGOW, Scotland.
BELFAST, freland'

BZZ J. W, NACEBDIX à; OO'S ADYT. flAIR MARKET PAGES.

British & Foreign Marine ins. Co. O
Reliance Marine gis. Co. Liverpool.

Open Policies granted to Importer& Exportera
EDIVARD L. BONO, - General Agent for Canada.

IiON*TBEALG.



TUE JANADIAN JOUItNAL OF COMMERCE.

The Chartered Banks.

BANK OF MONTREAL
Incorpboraîtid by Act of Piarliamîtent.

Capital ail paid up, $ 12,000,000.00
Reserved Fund. - 6,000,000.00
Undivided Profits, - 809.577.43

H1EAD O1FPIOE, MONTREAL.
BOARD oF DIRECTORS :

Sn 1). A. 4»r, K.l.Ma.G., - - Preqident.
IloN. GPo. A. Unuioi s. - Vice-'resielnt.

A '. Pateron, HEq. W. C. 1lclonail, Heti.
ingh TcTennan, TClq. R. B. Angus, Etsq.

IBd. B. Greenhitieldl, leq. A . F. (uilt, Beq

E. S. CLi,0JSTiON, Getneraul lanager.
A . Malcuiidetr, Chiief inaspector andi Snyit.of1irances'.
A . B. lctiainan, J. %Ii. (irenta,

At. Supt. of B1ranchem. ABst. lispec.
Branchetn in C<analu:

MIONTiIEA L, II. V. Nieredithi, Managt.er.
West Eind Brani, St. Catherine St.

Almonte, Ont. London, Ont,. Moncton, N. il.
Itlleville, Ottawîa, " St. John,

Brantford, Perth. 3" lialifax, N. S.Birockviie, " Peterboro, " Calgary, Alta.
Ciatimin, " PlIton, l Rtegiit,Asm'a,

Cornwall, " ira " Witnipe., Alun.
Deetronto, 4 Stratf'rd, Neleon, B.C.

Ft,.Willia, " St. ary, " N'w Weit.ins-
Gloderici, " Toronto, t ter, Bl.C.

Siel, " Wallaciburg, itanconvîer, B.C.
ailuIiton, " Quebec, Que. ' Vernont, "

Kingiton, "l Chatham, N.B. Victoria,

"IN -NWFOUNDLAND:
St. Joinl'e, Nild , Bank of 3Tntreal,

lN N REAT RTli'ATN:
London, Bank of % Tnntreial, 22 Abchurhiti Lane, E.C.

A lex. Lang, Nan.
IN TIE UNITIED STATES:

New York--Walter WaLtson and I. Y. Ilehden.
Ageit, M9 Wiil Street.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKitRS IN GIEAT BRITAIN:

London--Te Bank of Englianl.
S 'l'n Union Blank of London.

The London and Weestminter uank.
'lieThNational Provincial Riatn of Englaînd.

iverpooli--he Bank of Liverpool, LAtd.
Scotland--Th lritilh Linen Company Bank and

Branciies.
BANIERS YN THE UNIrEBD STATES:

new York-T liank of New York, N.T.A.
"I Th' Third NationaliBank.

Iloieton-The Mercitints ' NItional Blank.
" J, I. A)Iorq & Co.

lifalo-ianki of Coiiimerre iIn Buffalo.
snu Frnaceo,--The Rank of lirliliti Coliiiia.

Tie Anglo-Citiiforiiatn Bank.
P1riand, Oregoît-Tiin -- Thtl of Britisi Columbin.

Montrealt. Marcl, 1895.

THE BANK OF TOIONTO
CANADA.

INCORPORiATED) 18h35.

lond Office, - Toronto,
'aid-up1î Capit.al, - - . - 2,00 0

Rteservoendtî,.. -..-..-.-..-... ,800000ttO
DIRECTORS:

GEORGOE GOODERilAN, Esq. President.
WiNl. 11. 11iITY, lesq., - Vice-President.

llenry Cawthra, BEti., W. G. Goerham, Eq.
iolit. Retford, Eeq., Geo. . Cook, Esq.,

Chîarle Stuart, Eeq.
DI.INAN COULSON, - General Ngr.

luitin LEAcu, - AssistiitGeîclnerai Mgr.
JosEtni Il r.N i mIusolN, - - Iniipector.

''oronto............W. R. Wadvworth, tLantger
. ing Si.. Branchi, ........

Mfontreal.....................Tho .e . l)t, "Barri...................J. A. Strathy,
Birociville................... A i.il,
Coliirg............... . iAt.kinon, "
Colliigwoo.l.........W. A. Coulland,

G iaanoqn .............. ,0. V. Kotchiit,
London...................... Toinî Pringle, "
iPeterboro' .................. . Cami. il,

P etrolla.......... ...... W. F. Cooper,
Port ..aµî....... ....... E. Il. Andron, "
Point St. Chirl'e (Mlo trtal).. .. (. Ilird,

t., tarineso............G. W . llodgiltts, "
Bankora

londiîon, Eng.........iTCity Bank, Litedtl.
New, York.T' National llttik of Commerce.

BANQUE VILLE-MARIE,
HEKDI OFF'1IOE, MONTlREtAL,

capital Aunthorizel, - - - $500.000
Oi.pital Subscribed, - .- - 500.000

ihnncTos--W Wer, P'roe, andff (:nlit. Mngr
Wiv. Strtaclanii, Viei-re.; .'onebr, lhn T.
\iviln tutd Gotfreily Weir, l. Iuie, Accomint.itt
lhriinchia lit, Tlerthir........ .A. t Mii ni, wannger

Brini at li nellIt........ .C. fîin oi,
liirnch ait Niclefl t.....,... ....... 1L. Bily. "
Branch allt site. Tlheres... M1. ovr, 4

Iirîanich at Pt. St. t!leityrît i 1 v . W .1 W11ll,
it 'hli at iit ch lagt tty .. b. '. lilottl,

4gent; ai 'Net#, York-.Thi lationnt\ k otf t lit

Sa iof ntrnti l'ai iia--la Soiîete enmerate.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA,

INJCOJIPOlA'r RY RB YAT (7AR'TR.
P'aid-up11 Capital, - - '1,000,>00 Stg.
Reservcc Fund, - - - 17t,,000"

London t/ce, a Clemenit's Lane, Lombard Si., B.C.
Coirt or nEilcTnute:

J. r. Brodie. Et. Arthur Batre.
Join .Jamen Cnter Il. .T. B. Kendall.
Gaspard Farrer. J. J. Klingsford.
lenry i. Farrer, Fredericlk Lubbock.

'Richard B. Glyn. GearLe .Whatman,
Secretary, A. G. Wallis.

litaid Office in Canada - st. Janes St, Montreall
Il. STIKEMAN. Genera1Naauer.

F. STA LNGER, linecîttor.
Hranliches in Caiaidt:

London Kingston Frederleton, N.B.
Ottawati lhtliiftx, N. S.Brantford tIoitreal Victoria, Il. C.

Paris Qliee Vitcoiiver, B. C.
Hamilton '. John, N.B. Winnipeg, la.
Toronto Brandon.

Ageis in the Ilniferi Sfates:
NEW Yontîi, (512 Wall St.) W. Lawson uand F.

Browinield.
SAN FnIANCisco, (1M Sîiiaiom Street,) IL. M. J.

)1CMiritchal, aînd J. C. Welsh.
LONiON iAnt -The Bniik of England, and

Neners. Glyn & Co.
Fonms Aswr-Livrpol--ankof Liverpool.

A itrali-Unioi lnk of Australia. New Zealanil
-Union liak of Austrliia, Biain tf Newi elanl,
Colonial laiik of Bw Zealand. Infdia, Chiat and
Jnpan-a-Chatrtered Mercantili ank tf India. London
and Chinit: Agtra Bank, Limitel. WiVest Indies-Co-
loniial BUnk. Paorit-Neear. Marcuard, Kranes & Ca.
Lyons-Credit Lyonnai .

7'Teene Circilir Note for 'l'ritvellers, avail'
ln t itiIa rt fl the world.

THE MOLSONS BANK
Incorportted Iy Act of Parlianent. 1h855.

H.An Orym: Nonraau.
Pald-tp Capital,- ---- $2,000000

Re$t xltnd,- ---- - ,00 000
BoAnDui oP' flincrTtnS:

JonIN Ir. R. Maon, - lreident.
Rl. W. SiEruxni, - Vice-President.

S. l. Ewing W, . .itRay.
Ilenry Arclatld. Samt'l Finley.

I. M.lNacpheso.
F. WOLFERSTAN TOMAS, Gen.NAlanager.

A. D. Duiroinii, Inspector.
Il. Ltociwooi, AssIstant inspector.

Aylmier, Ont. Montreal, P.Q. St. 'i'tomaîtt, Ont.
St. Catherine St.

Brockville, Aiorrisburg, Ont, Toronto,
Calgary. Norwilc, " Toronto c. "

Clntont, " Ottawa, " Triton,
Exeter, " Owen Sound, " Wiiterloo,

Unmiltoni, " Ridgetow, ' Winnipeg, Man.
London, " Siltit Falt Woodstock, Ont.

TeaIforl, " Sorel, l'.Q.
AENT'r ul CANAnA'

O.ttubc-La anqite dni peup le and Enstern Town-
eilip Bani.
Oltaruo-Doinition Bank, ilmperial Biank of Cil-

fnada, and Cainiane Bank of Commilpee.
New ruiten isevk--aink of New Brunswick.

Nota. Scotir-lfaîx Bantking Company.
Prtince' Edwa îrîd Isla n d--N e'rchiatak ut 1'.E .L

mmiersidt luBank.
Iiillst. Coliuma--taliunk of TBritili Columbia.

Minitoli-fimperiail lBnk of Caundat.
Newfountilaml-Ba k oval Scotin,S.Jon.

IN lemnmes
Lotlo--Purra nllkint Co. aind Thie Alliance

Bank. (Ilimitedh): Aiear. Glyn, Aiils, Currie & Co.,
Mtae.rs, lorton. lose, & Co.

Lirerpoot-TUnnk of Liverpool.
Coirk-Munstier and Leinst.r Baînk, Ltll'ars.Frnce-.CreiLyoninaiA
arlli.-Dente' Bank.

Anit(leiep, eIqitrift-Tu Buiti <PAnvte.
Iatinrq-.1esee. ?Newmiani &' Co.'

Urn iti STrrne:
Newît York-MAechaînic'NaBitianal iBank;h Naitoanal

City Ilank: Weena. W. Watson. II. Y. Hohden,
Agti ankILIt of Motreut: Messrs.ANorton, Bline
& Co. flosttn-Tei State Nt ional Bank. 'ort-

/t--Caco Nitiontl ltnk. Ciîicaro--iret Na-
t.onal antik Clevl-Ctnunercial National
Bankli. ,;,Fil) so-an o fli Co-
lumbîita,î flii - Cuiterciaîl ¯Nt attaIllBank,
lilllu.l'lo--T'' City lhink..llCrînrtt-sconsin

N'iiautit ai.i/il. 'T/tio-Seond National lank.
lîIl//, Mn/tnh luai.tii Nati l hnik. Gre/u falls,

Xlaiî'/aîî NaNti-t Itaernî Naît ionuai ihutiin k.h(in/tea.
oali - rt Na ttit llttank.
Aget'iisa in Canadsttlt for the Alony Order Depart-
mentt of t' Pacille itaet Co. andti A i'riein Ex-

pres Co. of ttht U. S.
Clctio adelit lparteotlith Dominion nud r'-

nrntt ptromp t3y mitl t ati lowti rtaf l'xcelt.'.
Comerea1 ettrsof Cwedit, and Travellers; Cir-

cular lettieris isedttti ivailitilein al tI of the worild.

THE QUEBE BANK.
) l NolChit r ), A.,1818.

P1AI1lU A TA - S 2,500,000
HEKD OFFICE. - - - Q;UE13EC,

aPs R)O ])IR CTORS

WiLu,1A,1 ,\iW' uil AL Esq~ Ct., Fit,'-Pr'shîîtet.
.îA Alî S S''MVENSON, EBi.. (G'en. Iftarqir,

liranthles anmi Agenceie. Il# Canlafia:
ttltwt, Ont. 'î'otuî, On. Peîimibroke, nt.

Aiontral, que. Thotl Oni. Thrîet River, Q.
At/la NewIl York. 1111k. if Britlit Notilh

Aonric. R.entQuinî rlontî : 'fttantkofSo ltland
, irectors----Si N,.I. Betlten, K. C. ' .. G, i.R

Younag, G. ut. Ren'ifrew, S. d . Shîaw,J.'lT. Roue.

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

C«al Pa eldy, - - - $6,000,000
Rest, . . . . . . - 3,000,000

Head Office, - - - montreal,
BOARD OF Dl RECTORS:

ANDREW ALLAN, Esq., - President.
RtOBERT1' ANDiER3SON, Esq., Vice-resident.

tH'ctor Ntckenzie. Enq. I. Montagnî Allan, Eq.
nt hanîîtiîîîî Ulodteon, Eeq. T. P. Diawven. Esq.

.loan Casile, Esq. T. Il. Dunn, Esq.
Sir Jaoepli lickeon.

Geonîiiîar lAou i, - - - General lanager.
JonIN GAuAplt. Gen, Nanager,

BRANCIiES TN ONTARIO AND QUEBEC.
Belleville, Kingston, Quebec,
Berîlin, London, Renfrew
Brampton, Nontreat, Sherbrooke, Que,
Caitmitii, Miteli, Stratford,

Galt, Napanep, St.Johns, Q.,
Gikananqtie, Ottawa, St. Thomas,

Hamilton, Owen Sonnd, Toronto,
lngersoll, Pertli, Walkerton,'.
Eiictrdine, Prescott, Windsor.

Preston,

Winiprtiîe. | Brandon.
Ranlkerg in Great Britai.-Lnon, Glasgow,

Edinutirl and othter points, The Clydesdale Bank
(Limited]. Liverpool, Tie Bank of Liverpool [Ltd].

Agenil in ew York-52 William Mt., Mesare.
Heiry Htagte andJohnt B. Unrrie, Jr., Agents.

Runksrs in iTilIed State-New York, Amtericni
Extchanîte National Bunk : Boston, Alercîitnts -

tional Bank: Chicago, American Exchange National
Baik : St. Pautl, Ain., First National 'Bank : De-
trait. First National Bank: Buffalo, Bank of Buffalo;
San Francieto, Anfflo-Catliforniai Bank.

Neufundlanr/-The Bink of Nova Scotia.
Noru Sco/la and Newv Brunwiv'ck-Bank of Nova

Scotia anti erchants Bank of Halifatx.
Brl/inî Colutenhiaf-flank of Britishi Columbalia.

A general buanking-, busineme transacted.
Lettere of Credit lsueiid, available ln Chinîtit Japan,

and otier foreign coutntries.

LA BANQUE DU PEUPLE.
EsTAnL[ienEnI 1X 183.5.

capital Paid-up - - - $1,200,000
Ieserve, - - - - 600,000

ITEAD OFFICE, NONTREA.
Roardl of DIrectorp:

GaItEN1.11, ESQ. - - - Presiîeiit.
Gnomit.' Einutis, Esq. - - - Vice-Pr'eslåent.

Cira. LAcÀur,:, Esq. W'n. FnACas, Esq.
A. PnEvoST, Esq. ALPu. LxctAinr. Eeq.

T. P'nEro'tNTMîNE., EsQ.
T. S. ouSQUET,- - - - - - Calier

W:. RiticEn, - - Assistat-Cashier
ARTirUR GA ..No, - -- - - Inspector

Rantches:
Notre Diie St. West-J. A. Illean, NIttanner.
St. Catherine St. Enet-Albert Fournier, Mlanger.

Qebier, fasse-Ville, P. E. DnNilin, Manager.
St. Rocli, Naît. Lavole.

Three Rivera, Que.. P. E. Panneton, Matintiger.-i
St. ,Tenn. Que., IlT. St. Mars, Manuger.
St. RC-mit, Qn. C. Rdard, 4St. drdmte, Que., T. A. TiébterLe. Mancnger.
St. TTyneintlhe, Que., J. Laframblloise, Manager.

Agentsi it Canîarlu:
Onttiaro-MTAolsois Bank and Branches.

New. tlriinswick-lank of Montreal.
Nova Sttt-Rank of Nova ;cotia.
Prince Edard Island-MerchantsBank Of H7alifax.

q'nta fit lTiite< States.:
oonT'lhe National tevere Bank.

New York-National Rlank of tit. Repnhlic.
F'oreiqt Agenits:

Tiantiver-Naîtionitl Bank.
En£rlinl-Tlhe Alliance Bank. LAiniteid, London.
Franre-Le Crildlit Lyonnais, Parie.

e5v5-Ltterst of Creilit and Cireilar Notes for Tra-
vellerl' Issued avitilable ln al parts of the world.

Imperial Bank of Canada.
Caipitatl Antholirizedi - .- - $2,ti000Ol

DIR RC TORS.
R. S, owit.An, - Presdent.

'. -R. NM EitrT, - Vice-President.
Wm ii. i Ramny, Uli Ryan,

liahrt ltiTray, T. Sutiterlandt Stayner,
liait, Tohn V'ruion.
H RAl? O/'FICI, 7OTOe.

1). R., Wiiut , Camuxi.

il. JlcNNtNt, A Ïl etCashier. E. R1Ay, Inspectot.iltANflClES IN ONTAnIO.
Ese., Nîntra Faîll, hsault Ste. arl,

Ft'rttuî, l'ait Colbotrni, t;., Thoaî.
(Iti, litt Portnit'. Wtllail,

I uiîro, S'. t 'iltthtrin',. Wodtck.
N' Wllinvion St.. atnd Leader Lune.

T îtîinne anttd On1teen Ste, 1iranîchi.
Yoe''ti and ilîoor St'. Bîrancli.

nnAN Es t'IN NoUTi wt:T.
lrantdon. Ntan. Portntue La Prairie, Man,

taluarv, Allai. lrinee Albert, Sak.
redmonton, Alh'n. Wnnp.M .

A NTs-Londton. En.g., Lloyd e Rank, L %. Nen
York, Baik itlot.r'1,

'A geni-ral banklling- Ibuines tanneedpRld
lndc dIebeéntutreMhoughit and poldr.
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THE CANADIAN BANK 0F HAMILTON.'AN F C NL IIJE CAPITAL (Ali lid)................ 1 ,(
BANK OF COMMERCE..5.00HEAD OFFICE - IlAMILTOIN,

TTEAD OF'FICE, T'ORONTO. Dhedors:
Faid-up Capital. - - - SO,000,000 JOhN STUART, - - Pre8ident.
Rest. - - - .. -.-. 1,200,000 A. C. 1IAMSAY,---------ce-président.

DIRECTORS: John Iroctor, (;Po Iloacli,
GEO. A. COX, Esq., - - Presidenl. Wiu. (ibson, M.P.. A. T. Wooi,

JOBN I. DATIDSON - - Vie-Preldent. A. B. Lee, Toronto.)
,Tas. Crathern, Esq., Robert Kilgour, Esq.. W. Il. J. Turnhul, Caehier,

Hamilton,eq..JohnHoekin.Eciq., Q.C.,LL.D., i. S. STEVENS, Assistant Caehier.
Mattliw Leggat, EFaI. BiANCJTXS:

i. E. WALKER. Genral Manager. Alliton, lloel, Oen son, snce,
J. il. PLUMIIER, Ass't General Mîianiger. Clipaiey, Orangevillp, Toronto,

A. I. IRELAND, Inspector. town, Miltnn. Port Elgin, Wlham,
G. de C. O'GRADT, Asst. Inep. liamilon, %It..Fnret, <lriehv, Ilerîîa.

NEw Ynnx--Alex. Laird and'Wn. Gray, Agents. Barton Street
BRiiNCITRY.* î,Ieuîs hi Uiffle:i York

Allen Craig, Dundas Ottawa, Strathiroy, rourth' Ntional Bk, ant llanoverNationalk. îlo-
Ayr, Duniville, Paris, Thorold,faIr )îvie ai, Tirii tîîîo-)TRrine Blank of Buoffalo. Detroit-Iletroit -Nat-
Barrie. Galt, Parkill, *Toronto. tional Bank. Clîcago-Inlon National Bank.

Belleville, Goderich, Peterbor'Lh, TorontoT«n Corsapoieilee/A hi Creai Brin-National Pro-
Berlin, Guelph, St.Cath'rinec Walkerton. vnchil Bank of Engiant IT.tdi.
Bienleim. lainilton, Sarnin. Walkerville, Collections effeetetit ail parts of ti-- Doinion of

Brantford*, Tarvis, S Ste. Nar-, Waterford, Canada atloWestrate, Carettiliitti'tioiigiveniati
Cavga, London, Seaforth, Waterloo, prompt retarng mate.
Ciathai, †Montreai. Sinicoe, Windsor,
Collingwnod, Orangeville Stratford, TWEostPoN Kc,

Winnipef, TEDMNO AK
*Ilead Offlice, 19-25 Ring St. W. CitvyBranclhes:

T1-2 Qieen St. E.: 450 Yongc St.. cor. Collece: T91 a ll00 Js F ij (
Yonge St.: 268 College St.: cor. Spadina: M46 Queen -TAS. AUSTIN. Président
St. W.: 415 Parliament St. and 128 King St. E. Si. FRANK Vlce-Vrepadpnt.

tilnin Oice, 15T St. Taimea St. City BrinIce: Wn. Ince, N'IwaTd lcy, E. D. Osier,
19 Clialollez Square and 276 St. Lniwrence St. jamea Scott, Wllcnol R. Ilattlipwa.

Commercial credits Issied for ise in Enrope, East HEAD OFFICE, TOItONTO.
and WeEtIndles. China, JpILIan and South America. Belleville. CohoarL. Guelph,

Sterling and Amuerican Exciange houAht and soltd. Napiinee, Orilla. liNIirltige,
Collections made on tie most favorable ternis. Witiî, Toronto, Qileen St. W., cor. Esther: Don-
Travellera' lettere of credift iedtîîl for use ln aill as St:, cor. Qucen A

parts of the workl. lotrne St., cor. Qîleen; Markpt St., cor. King ani
Interest allowed on deposlté. George Ste

flANNZus ANn COnRESPONDECNTS. Irate on ail parts of the United States Grcat
Creat Bnriain-Tlie Bank of Scotland. Britain ani the Continent of Enrope boonlitani
Indtia, China anul .Tpron-The Chartered uik of eold.

Indla, Ausitralla & China: Germanyk T uetterh o Credif leeneti avallalIn lu airte of
icistralia & New Zealand-Thle Union Bk. of Europe, China. Tai ant the West Tndl.

A istralia. Caslier.
Paris, Franec-Credit Lyonnai, Lazard Frere & Cie
"Brussels, Relhun-Ti. Matthien & File.
Vee ort»-Tlie Arn. Evý. Naýtional 11k otNepwYorl, MERORAINTS .BANK.

EAOEx. National BFn o? Chcao. O HA T LOAX N
c Franicisco oCCoAiPiALa-Tle (iAn Capital Pad- , .......... S1,i500

o? FiNtn.h Col..mb.. . .e..erve .. ndS000
oIl, Rmii-'ph 1k. of Blermuîda. ]lu a' Direorsou:

h ank, nf Nova Scotla. TioN. E. KENNY-, -.P., Preeltient P

A. . RNSA,:A - - -y Vice-President.

THE ONTARIO BANK. "NI. wyer, AB LeTronit.,

J.ryG Turnh l, Honsh.H.ier.er

Caiîtal Ttti-u1p.......................$,V<t HEAD'OFFICE, Halifax, N.S.
itecePrve on .......... .......... ....... 345,M)0 D.~ H. Duncan, Caehier. MY.B.Torranre, Aset. Canuler

ffIEJID OFJi'iaE, TRoYrO. Agenclea ln Province of Quebea:
IRuECTOnS: Montreal E. L. PeaVe, A taCanarger.

Ci. 71. B. Cocklîn, Eeq., Mf.P., - Preiaident. " West End, Cor. N. Dame & Seigneuîrs Ste.
AM.S rEeqJ., Vr-mde.Cote St. Antoine. Green Avenue.

lion.* C.F rcr Donald MalcvEq. In Mharitime Provinces:
n1. m. itocer Ee. ion, J. C. Aikine, Antigonli N. S ,Owatland, N meS.

.S. Crvhng, Ee. e cathurstw,O. ra. Moncton, N. B.
C. RTOLLAND. General Mianager. fldgevater, N. S. Neuvcaetie, N. Bl.

E. M011RIS, TrnGctor. Charlottetown, P.E.1. Pictoln, N. S.
BRTtANCHTES : Dlorchester, N. B. Port ]isyke, hry, C. .

Aiîrora, Tndesa%. Port Artliîor, Fredercton. N. U. Sackv-lle, N. B.
lluwvmanv-lle, )fontrýnI, Pllcrlng, Guyahoro, N. S. Surnmersldp,P.B.T.
Ruîchllnhaili. Q. Moliînt Forest, Kitinr, Rngston, N.Bl. Sydiney. N. S.Crrnwall. Toronto, Londonderrya N. S. Trao N. S.
Kingston, ottîîwa, rif Qunn f at-W., Muneni anorg, N B. S. Wevmoutrt, N. S.

Pçetprhorn'. Toronto. Wood3eckN. Bl.
AGENTS: in NWewfouiiandl:

oaondPrtiC t o A ni- S. John'a. F. I. Arnautina an.ger.
acnen rrtA. 1 Correspondent:

France anti Eurntme-oletin Lyonnais, Dominion of Canada, Merchante Bank of Canada.
Ne, orkz-Tie Fnirtli National Tlank of thée Ciii Neiv York, Clisee National Blank.
ut NevTorl, ant:i e tentio iîflî of)iontiral. odat lon. et National Tideu & Lentior geank.

Herauda, Vie ank o INrmNa. tA.
_________________________ ---- Chicago, Americarn Exeliance National Baînk.B AN 0F OTT WA. London, Fngland.flBankof Sentani.

BAKOFCTAA apitanc1e0,00 Ci ReonasreFn,3,0,0

MEAD) OFFICE. OTTAWA. Coiectione matie lit ioceet rates anti promijtly ce-
'apiltal (filly paiti 11p) . - . - î,omo mlitteti for.
Ecet,---------------- V« re Tlegrapblc tranefere and drîîfte iseti at curreni

rnaatéT.
CJTAAR.TESASTN. - P Prresdente

(IEO11SEn. FRANKsS. -THir-.Vice-PrentdeLa.

rlon. Gen. flrysnn. A1 r InW Inatce, Laa Banque acques Ear. Oer,
Daviul r, HEAD OFFICE, M ONT.REA,LCilltal Patin-eie O..................rklge,lheeir,e Finto, .................... 2e:Dn

l,îîr,, daenSt.ticor.eQ.neen:l SpadinalAve.,.No.r366:SSher-

R ah Stroet. urtnn Strcrt, OttQewea, Ont., n;. r arket., Pr.i
tage, wtnsîl.eg ifanl

OE. IUt inrîîl Maîfiiuîger. A. S. HAM EcqJ., ieirltn.
1DraftsLocal Manager. o allA, T a. D reA TaV

A* L* fl3Aruor l ga Irpetor: 'I'AN'utiii
LA ANQU NA ION LE Acclietant l1er.: Ji. Gi. St. JEAN, lalieBtan T.r. A. helvre, Aistet f Eiuopebtor.
t'.A.iiD OFFICE, QUE312U. Brach/ee- St. Hyvacinthie, A. Clepiint. Mfgr.

CaitltI Plîd.Up,.D------- 1,21,00M flrouîîiontlvilc,.].. le'. Glromiiiril,. ltgr,: lliiiîîhrnote

A. (-A Et., reiIt. Pl. Q. .. P. de artvany. M it, Slion
le'S, KIROIîC. E~. iePeil'î~ 1). Dlinl, 'Mgr.*, St. Sanvoýir (Qieko) . DIon

T. Telicolt, Eeq. A. 1. Dlhip, Ecq. 112er. : QieuRlo, St, .TPIIIî, C. S. Ponell, .Sltgr
R1. Aîitt.tî, Epq. M, 'l'îir'er, rsq. Fra-rvilEe T. J. alan ter.: e di. . Il

l. M.'rli'', ICqashe A. Mriiiî, Mr.
P. L.rî,eCallepr, M. A. LîiEGctInliertnr Piai)ie .. 'Cîvele Igr, : Sté., Amiie ip

Branioha Bkcf NwYrk ER H T ' B .oi
Q/iica, ht. Toa Siiiîiri. . . Arînttnt, lîaîî, Mgr. Edmonton, N.O.. S. I, BeNntao gr.

St. nci. .T litish C ubel. a -tTa il, Ai iltlt, 
qt.. )f. hepnnit. Miîîîer lirlbrook,. ,V. nilîiniry, Iltîmrt, 11cr.: Ste. CiîîiegontIe., (T. N. Ducarmni~tîiiLge: t.eaiîocN. Rp.lIonair.N. 11-itrn. Mr:St,. Ilonri, H1. llnrl<it, Mgr.; Ruîe Ointario, A

Chtîrolit-liat. J1. E'. A. flitic.'iînager: <tittî%n. Ont..:~ i~îq Deptirliaîiît-At tievai 0tillei anti Britt
A. A, aillon. rnw Wlatn., BG. ofre. clîee.

Iltîeti. ltîaeCrsiîideeLnoEng., Le Creclit Lyon
Kis thno mia--iThe B nl a nk of t- nie. Gl%-no, Mille. CNSrrve & Co. Parte. Franova S

landl. Londole rtinrp-Crtii. LvoInnaiti, Parcis, and Crédif Lvnnas. m'«\% VorE., NBintfash of III
biranchéee, apa flrîîiiiuîi. Frprec; t~ C lParia. Repitilii, he ank 0f A inlericai, Bioston, 'l'le11'
lînIttid Statie National flan], ot thé iieiîllt,v i iîîtNîîoîi in, ileLco, l3ankonf lontreatCOrap iNatianal l evere Bak, Canada, theadperchante . .anko..Ca...n...,af . .r.
l'itrtcle adtention givpn to coilectloneaîîîîi né- teoit North Ainerica. , rulrNi'tcirviCturne matie iRi.,i 'uticet îuniîtnc'q, TR.ttprs cb Esq., M.P.d - Prvrln

s-3 ri'uîimîr Esq,'î,tf V iie-Pre-et,

îelîuedl av ailîle Ill pai lîartmof thn:worldi.

i.

:

The Standard Bank of Canada
Capital Paid-up, - $1.000,000
Reserve Fund . - 00.000

TEIAD OFFICP , TO170TO.
ntnIiyCTonq.

W. F. COWAN, President.
JOHN MIENS. Vlee-Prîesldent.

W. F. Allan, Fred. Wvlid.
T. R. Wood, A..T. Somlîervlille.

AOENcIS.
Bowmlanville, (innniington, Kingston,

Brantford, Chatham, tarklhan,
Bradlford, Collorne, Nwraetle.
llrighton. Durhamîn , narkudale, Toronn,
Wrneselp. Forest. PitIon.

Campblellford, Tlarriston, Stouffville.
nANXIEn.

New York-Tniporters and Trnderi. National Riank,
Montreal-Can. Bank of Commerce.

London, Englaiind-Natlonnil lank nf Scotland.
Ai lanking huisiness promply attenledl to. Cor-

GEO. P. tETiD, Manager. ,

Eastern Townships Bank.
Anthirized Capital.........................1,M ,00

Capital Paid-Up............................499,005
Reseve F nd........... .......,..,. 8,0OnAîn Or DinEyîcTrou:

R. W. 1Ii.Nititcn. President.
lion. 3U. TT. CorinAÂNE. Vice--Prepldent.

Israel Wood, .T. N. Gialer Tlnmae Hart,
N. W. rhonia, T. ,T. Tek, G. Stene,

.Tohn G. Poster.

HEAD OFFICE, SHERBROOKE, Que.
Branchs.q-Waiterlon, Richmond. Conticook, Stan-

etendi, Cowvanille, Granby, Redford, TlintingIdon.
Corresponclents:

NlontreiIl-Riink of Monitreil.
London, England, Natnaîl Bank of Scotland.

floston--Natlon Exchange fBank.
Nw York-Nationatl Park Rlank.
Collertions man dc ait al eceible points anid

proiptly reiilttecd for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSIIAWA, Ont.

Caial Aut.hîorizeîl---- - ------ sî ,0~i000

Caîital Pa-Up - - - - · - - - - .-
-eev - · - - - - - - - - - - -- ,rBoAu n) or inECTons:
.111 N COWAN. Escq., Preeide'nt.R UtNS. [IAN) LN, Esqc.,Vc-Pedn.

W. F. Cown. Eaq. W. F. Alan, Eaq
Robîlect Mc Iniî'h, M .0. .1. A. Gibsoan, REgî.~iThomast Pat i ersoni, iEi.,

Ti, U.<1 tcit.AN - - . Casilace.
Branches-ithy. Miidlnîl. a 'nileonliir Ne

Iliilîbr. Pn1er. Peneitneni'ie. Port Perry.
Dîrafte on Newi Yorku aît Sterilrin Exchane bough

and Ol.enosit reci'ivedl and IiterRnt allonedt
Collections solielteil and promipt iiaidmiu.
Correponence i, Newi ork adlii ti f'anndaîîlîî--

Nlercîhant Biinit ni iiiiia. I oiliiiiin, Englndiîl-
.oval Ilinki, nf otland.

The Chartered Banks.

UNION BANK OF CANADA,
Capital Pali-up, - 41 .200,000
Rest. - - - 280,000

TREAD OFFICE, - - QUEBEC.

BoIard of Directors,
ANnsW ioatsoN, Esq. - • President.

lon. E. J. PnicE, - - - Vice-President.
D. C. Thomson, Et, E. .T hale Eeq.

E,. Giroux, Eeq. - TJames Ring, Esq., 31.P.P;
,Tohn Breakey, Eeq.

E. E. W'Lh, - - - • Gen. MNanager.
J. G. Billett, -.-. -.-.-. Insncrinr.

Branches and Agencies:
Alexandria. Ont. Norwood. Ont.
Boiesevain. I iii. Ottawa, Ont.
Carberry, Man. Qulebec, Que.
CIeterville, Ont. " " St. Louie St.
Trognois, Ont. Smitlh'a Falls, Ont.
Letlhlbridge, N.W.T. Souris, N1an.
lerrickville, Ont. Toronto. Ont.

Mîontreal, Que. Virden. fan.
Noonnmin. N.W.T. Wtirton, Ont.

Iforden. Min. Winchester, Ont.
Neepawcn, 1an. Winnilpeg, Nan.

Foreign Agents:
London, larr'a Banking Co. & Alliance Bank (Ltdl
Tiverpîool, Parr'e RBanking Co.& Alliance Bank (TLtd

New York, - - - - 'National Park Bank
New York Produce Excinuge RBank.

Ioston, - - - - Lincoln National Bank.

St. Paul, - - - St. Paul Nationni Bank.
Buffalo, - - - - - Quen City Bank.
Chicago, TII. - - Globe National Bank.
Detroit, - - - FirstNational Bank
Grent Palle, IYont. North Western Nationil Bank.

Mmineaplolls, - - - Firet Nationail Bank.
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The Chartered Banks. Loan Societies.

ST. STEPHEN'S BANK, THE CENTRAL CANADA
Incorlporated 1836. Loan and SavIngs Company of Ont.

St. Stephen, N. B. TORONTO.
Ciiiltal, ... .. ... ...... 200,0 100 lnu Ohice cor. ltiig muid 'ictoria Si ent,
lisrvt , 1................ . .. .. .. 25,000 I

i'. 1l. TODD) . President JfJEA.O......'edc.
1. I'. GitiANTi, .. Cashller.

AußiNT.

Lundon --Mesers. Glynn Mille Ciorrie & C.o
New Yor-Bank of New Ïork, N.B.A. Hoston-
1lb, S ational Bank. Montreal-Ranlik of Mont-
rceal St. Jolin E1.i.-ilk oi Monitreal.

Drmafte Jesd on any Branch of thie Bank Of
Montreal.

BANQUE D'HOCHELAGA,
Uapital Paid-Up, - $710,100.
Resce Jft'ndîl, - - 270,000.

F. X. S'r. Canim.mE, I t, Bici(iunKE,
President. Vice.Pres.

CI. Chalit. .1. 1). Rolland. J. A. Vallancourt
M. .1. A. l'mirNsmnENoERoaT, .. .. Manager
C. A. mlitoux, .. .. Assistant Manager
A. W. liLoUIs, .. .. .. Inspector

iiRANonmE.-Three ivers, P. Q.; .lolietta, P. Q.-
soreI P.Q. Valleyleid1 P.Q.; Loliseville, P.(;
Vanlcek li111il, Ont.; W innilpeg Man.; Montreal,
1176 St. Catherine St. E., Notre Dame St. West.

ConRlmc'oNnENTS--undon, eig -T'le Clydes-
dlale lBank (Limited). lParia, Franco - Credit
mlyonnala, Crédit iiidustril et Coiiiiercil, Comp-
toir NatIonal l'lEscomipnto de Paris Société Glind-
rui. Blgium, Brussel--Crédit Lyonnais. Ant-
werpi-iaiique Centrale Anversoise, lerlin, Ger-
meany-Duiitci 1lank. New York-National Park
lan k, Importers' and Traders' National Bank andliesars. Ladeuhîmrg, 'lhalmann & Co. Boston-
National lank f liedemtion, Tird NniSo nk,
Cicag-n-National Live Stock liank. Illioisl Trust
tind Savings Unlk.

Collections made througlout Canada at hie
cheIpe.st rates. Lettera of credit issued available
ln ail parts of the world. Interest on Depoasits

a lllowed l Savingt; Dlepartnent.

Traders Bank of Canada
(I ncorporated by Act of Parliaient, 1885).

AtihIorized Capital,...... .. lu000
(Iapuitail Palid-Up, ..... .... ,40
lieserve lind, ............. 85000

BOard 0/alDectore:
Wàl. ilell, lieq., of Guelph President.
'C. 1. Warren, Esi. - Vi resident.

W . A(lE', E5Q. JollN DUYNAN, 15 .
J. W, Downi, Esq. Rer, T niuison, a .,

of 10liiton.
lIal 011

Il. S.STitATr1
.1. A. m. ALlLE

Aylimer, Ont.,
D)raytonm,
ElilimIra,
Glence,
<1Guelh,
llaîmmilton,

leu,

Ingersoll,
Lomington,
Norwich,
North Ilay,
Orillia,
l'ort Llope,

ANKEn1s.

Toronto.
General Manager,

.. Inspector.

ltidgetown,
saria,
Stratlroy,
St. Marîîy'R,
Tuioilsburg.
Windsor.

Greaiti Btritaiiii--'Ti'e National Bank of Scotland.
New Yoîrk-'lhe Aierican Exciango Nat. Bank.
Afihontrî,al- Tie Qebiilec lIankc,

HALIPAX BANKING 00.
Inicorporaited 1872.

iCaplial Paid-Up,..... ........ S500 ,000
lioerro Fiind,..............3 0

liAD OFFICE, .. IIALIFAX, N.S.

liOmE UNiAcI, .. .. President.
lt. . Noro,...... Vice-P1resident.

F. D. Coîrhett, .1lamesi T1homîsonî, C. W', Andîerson
I. N. WAE, .. .. Cier.
A. AL N, .. .. . luspector.

AIIINci.s-.N7'Ovia Scotia: Hhalifax, Amherst, A.
tigoilli, larrington, Brdgewater, Canning, l'ock,-
1ort, Ilîuelnburg, Nwc Parrmaboro Siel-
lirnil', Sriighill, Truro, \Vindlor. New, Uriins-

wick: Sackville, St. ohn.

lian[k anîîd Brnllimiche. New, York-Fouirithi National
liank . llostoi-Silfalk Natiomal llitik. London,
Enig land-carr' laning Co. ami tlie Alliance
liiankl, 1,td.

IYob Pr'inino o/ ali

kinds done at this

Capmitatl Sibscribed, . .. .. S2,500,000 00
Capital Paid-Up, 1,2000 00
lisenrve Fond, . 315,000 00
Contingent Fund .. :10,134 71
Total Assets, .,200,830 09

Debîentiures issued in carrency or sterling payable
Iin Canada or Great Britain. Monev adyiined on
Real Estate. Nortgaîges and Muicmidlpial Debentures
purchasleed.

Ex'ciutors and Trustevs are authorized by lew to
livet li the debientures of tis Comiiainy.
FRED. G. COX, Mlanager. E.1'. R.,WO1), Secretary

The Dominion Savings
& Investmnent Society

London, ...... Canada.
CailtlSubscrilbed,.. .. .. $1,000,000 00

Paiî-Up, .. .. .. 932,474 97
'l'otal AsSetS, ........... 2,541,274 27

ttOl.ll'T ID, Collector of Cumstoms, President.
T. l, î'UMRDOM, Barrister, Ineicting Director.

N. MILLS, Manager.

THE HAMILTON
Provident and Loan Society

Presirlent G. 11. GILLESPIE, Esq.
Vice-PresIdent, .. A. T. WOOD, Eaq.

Capfital Subscribed, l.. ...... 1, 000 00
Capital Pild- .. . 1,1000 00
Reserve and Surpîins Prodte, . . 027 00
Total Assot, .. .. 730,575 85

)ruiosqTes received and inlerest aîllowed at the
hîigliest current rates.

DEuF.ENTUIER for 3 or 5 years. Interest pîayable
ialf-yearly. ExeOcutore in Truistees are authorized
by law to invest in Debeitires of this Society.

lias icing louise-King Street, Hmilton.

Il. 1). Caimeron, Trea-surer.

-Tii if-

Western Loan and
Trust Co'y., Ltd.

Assets over $950,000.00.

94 St. Francois Xavier St., Montreal, P.Q,
iTon. A. W. Ogilvie, - - - President.
J. S. lousqlei, Esq., - - Vice-Prei .

[Manîager Li Ranque du Peupflo.]
'T Company act as agents for linancial ard

commercial negotiationS.
The Comiîpiay acta as agents for the collection cI

rentm, iItereat sud diviudeiide.
'The Cnmpijiany acta as agenta for the InvestieOnt

ofmoey ln every clase of securities, either ln the
n1a1me Of theO Investor or in the name of thie Coin-
panly at the risk of the Investor, or guaîîraiteed by
tlie Companuîîîy, both as to pincipal Und interest.

For particulara ipply ta the MAncÂoENAiî,
W. BARCLAY STEPIIENS.

J. DUNCAN DAVISON
lA Sti. Jlines Sireet, Montroal,

(Care Il. G. Dun & Co.)

COMMISSIONER
For Following Ptrovinces:

Ontario.Q.ueboc, Matnitoba.NnwBrnîmswick,
!Nova Scotia and Prinico E dward Island.

JAMES BAXTER,
NOTE BROKER,

nuys ima Sells Commercial Paper,
&c., &c.

1 57 St. James Street,
MONTREAL.

Oceanic Steamships.

A LLAN LINE
ROYAL MAIL STEAMSHIPS.

Liverpool, Londonderry, Halifax and
Portland Mail Service.

Fromi From From
1Liverpool. Steamsiilps. Portland. flalifax.
21 larch .... Parisian. . April .1April,
4 April .... ,. Nuinldian ... ,..25 ".... 27 "
The Steaners of tsl', service carry all classes of

P1aesengere, the Saloons and Staterooms are in the
central part wlere least motion Is felt. Electricity
ls uised for lighting the ships thronghout, the lights
beng at tIhe conimand of the passengers at any ionr
of the niglit. Nule moins and Smoking room on
the promenade deck. The Saloons and Staterooms
are heated by steam.

ICATES OF PASSAGE.
CA iix--Per S.S. iarisian, $50, S60, $70 and $80.

By othier Steamers, $50 and $60.
A rerluctlon of 10 per cent. je made on Round Trip

Tickets except on the lowest rates.
ScoNI CAnI--

To Liverpool, Glasgow. Belfastor Derry, $10.
Fron i I 1 25.

Ronnd Trip, $55.
Steerage fro'm Portland or lalifax to Liverpool,Lon-
don, Glasgow, Belfast or Londonderry, includingevery requisite for the voyage, $1250.

Liverpool, Londonderry,Quebec and
Montreal Royal Mail Service.

From F rom Fron
Liverpool. Steamshîips. Montreal. Qnebec.
18 April. Sardinian ... ,... 4 May... 5 May.
21 " Laurentian...... ".... 12

2 M1ay.........Parisian.......1 .. 19 "
....... Mongolian.......2 " .... 26

16i " ... Numnidian .. i Jue.. 2 June.
213 ...... Sardinlan. .. 9
30 " ..... Laurentian.1 " .. 160
6 Jnne ...... Parislan ........ 22 " .. 23 "

13 M ...... Mongolian.......2 " .. 30 "
20 " ...... Numidian ....... 6 July.. 7 July.
27 " ...... Sardinlan. .. 14
lailroad lKates.-F-romn Montrent to Portland,

1st class $7.0, '2nd class $5.150
Fromn Montreail to lIalifax,

lBt cl ass $7.50, 2lnd clis $5.50.
Clasgow, Londonderry and New

York Service.
(Late State Line of Steamers.)

From New: Pler foot of W. 21st Streat, NOw York,
From From

Glasgow. Steamships New York.
21 Marci ... *Siberian .............. 13 AprIl.
i April ... *Peruvian..............24 "

12 " .... State of Nebraska .... 27 Il12.30 lp.m.
20 " .. ,.*Scandlinavian ......... $ May.
20 " .... State of California....1 " 12.30 p.m.
4 May ..... *%Greciain ...............2.."

l ' .... Stnte of Nebraska .... 25 11.00 a.m.
" .... *Ilbernian ............ 5 June.

là . State of California.... 8I 11.30 amii.
I lune .. Pruslin..........19 4

.... State nf Nbraska. 22 "10.00 a.m.
21 4 . State of California.... 6 July 10.30am

And weekly thereafter.
Steamers marked thus do not carry paSsengers

on the Eiast bouind voyage.
Rastes: First Cabin, 410 to $60. Second Cabin, $25,

Rieturn,$0. Steerage to Glasgow, Belfast,London-
derry or LIverpool, $10.

Ouîtilt for Steerage passeegers furnoshed fres.
'le Steahiii psiIIii State of California and State of

Nebraska are not surpassed for their excellent an-
comnmodations for ail class of passanger,. The
Salonne are forward, Stateroomse near the centre of
thle shiîps, Promenade deck the entire width of the
VessaI. ad tw)-thiirds of ierlength. Electriclights
tlhrouglout. and electric belle in every stateroom.
No cattle carried.

Glasgow, Quebeç and Montreal
Service.

Fromn From
Glasgow Steamships Montreal

on or about
18 April....Pomeranlian... .......... '5 May.

.... Snrnmatian ................. 12 "2Nayr....uenos Ayrean .......... 19
.Norwegian .................. 26

I . Assyrian ..................... 2 Jue.
.5" .. omeraniain.................12

1 .inc.....Sarmatian .................. 19
And weekly thereafter. Telie Steamers do not

carry paseengere on voyage to Europe.

London, Quebec & Montreal Service
Fron Montreal.

From Lidon. Steamshilpe on or about.
17 April........Austrian ............... 4 May.
27 ,......Monte Videan...........15 "
11 May .... Brazilian ............. 29 '
S " . .RosarIan ............... t June.
5 , Austrian . . .......... 2

And regnlarly thereaifter. These steamers do not
carry passengers on voyago to Europa.

For tickets or fuither , Information apply to any
Local Agont or' t1-

H. & A. ALLAN,
Generai Agents.

Portland, Boston gr Mntrelh
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Montreal Loan & InvestnientiCo.
(INcOnPORATED.)

HEAD OFFICE, - flPERIAL BUILDING
St. Jaies St., Montreal, Canada.

Authorized Capital, .. .. $1,OO0,ooo.oo
The Fromoters and Directors of this Company are

composed of leading Financial and Businees Men
of Montreal.
ALD. N. A. IIURTEAU, Esq President (Lun-

ber Merchant, Dominion Harbor Commissioner,
Chairman of the City Finance Committes).

L. O. DAVID Esq.Vice-Presidet (City Cjerk,
Ex-M.P., þresident of the St. Jean Baptiete
Association).

Soliciors: Mesere. Maciaren, Lest, Smith, &Smith.
~Scretary-Trsurer, \ . anager,

A. W. BELFRY, Esq. | W Il. McCAITIEY, Esq.
Deposits received and interest allow'ed at the

highest current rates and paid half.yearly.
, Money advanced on reai state on easy terms of
repayment.

,Legal.

Cornwall, Ont.
JAS. LEIToH. JG.e. HIAINE, 1. A. PluNLE.

LEITCH, PRINGLE &HARKNESS,
BARRISTERS,

Solicitors for Ontario Bank.

Kingston, Ont.
SMYTHE & SMITH,

Barrietere, Solicitore, &c.,
E. l. SMYTHE, LL.D., Q.C. C. FiloiTEAo srrH.

London, Ont.
H. BARTRAM,

. Barrister, Solicitor, Notary, Lc.
OFlOEZ: 99 DUNDAs STREET WST.

IBBONS, McNAB & MULKERN,
Barristers, Attorneys, &c.

Office: Corner Richmond and Carling Ste.
Guo. C. GnioaN8, Q.C.. GEo. MCNAB,
P. MULKERN, FRED.F. liARPER.

Montreal.MACMASTER & MACLENNAN,
-- Adlvocates, Baurristers, &ce.

Donald Macmnaster, Q.C., D.C.L.
F. S. Maclennan, B.

Roome 47,49'& 50rTemple Building,
185 St. James St.

BBOTTS, CAMPBELL& MEREDITH,

North Britisht Chambers, 11 Hospital Street

TWATER & MACKIE,
Advocates and Barristers,

Commissioners, &c.
131 St. James Street.

D UHAMEL & MERRILL,
Advocates.

ROYAL INSURANCE BUILDING.
1709 Notre Dame St., City

MARECHAL & MACKAY,
Ativocates,

Nicw YoRu LiE BUILDING.

Ottawa, Ont.
EORGE F. HENDERSON,

Solicitor, <c.,
18 Scottioh Ontario Chambers

Peterborough, Ont.
ATFON & WOOD,

BaHristers, Solicitos, &c.
U. W. HATTON. i. E. Wooo, n.A.

e 1 A. STRATTON, B.A., LL.B,,
l Barrister, Solicitor, ite.

Seaforth, Ont.
cCAUGHEY & HOLMESTED,M Baistotrs,t&c,

LegZal.

Simcoe, Ont.

G W. WELLS,TI (Lats Killmasiter & Wells)
Bairrister, Solicitor, &c.

Toronto, Ont.

JONES BROS. & MACKENZIE,
BarriEterit Solicitore,

Canada 'ermianent Chambere, Toronto.
CLARKSON.JoNES, HEVELLY JoNE,
GUO. A. 1AcKENZIE, O. J. LEONARD.

English Agent: JoNB. AP JoNES,
99 Caunon St., London

Coimisitoner forAN. Y., Illinois and other States.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

ONTARIO.
ARTHUR ...........M. M. MacMartin,
AYLMER........Miller & Backhouse
BARRIE .... Loutint, Dickinson & McWatt
BELLEVILLE ... Mickel & Roberts
BLENHEIM ............ R. L. Gosnell
BOWMANVILLE.. R. Russell Loseomîbe
BROCKVILLE AND ATHENS

Wood, Webster & Stewart
BROCKVILLE..........Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE.....Colin McIntosh,
COBOURG & COLBORNE,

Field & icColl
CORNWALL. Leitch, Pringle & llarkness
CORNWrALL, McLenncani, Liddell & Cline
DESERONTO ........ Henry R. Bedford
DUJIAM ............... J. P. Telford
GANANOQUE ............. J. C. Ross
GODERICI ............... E. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL ............. los. Wells
IROQUOIS ............... A. E. Overell
KEMPTVILLE......F. J. Frenci, Q.C.
KINGSTON..........Britton & Whiting
LEAMINGTON........W. T. Easton
LINDSAY.........R. J. McLaughlin
LISTOWELL ............. . 1. Morphy
LISTOWELL .......... J. L. Darling
LONDON.. Gibbons, McNabb & Mulkern
LONDON .............. W. I. Bartram
L'ORIGNAL ............ J. Maxwell
MIDLAND......... Steers & Ambrose
MITCHELL..............Dent & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG. Johnston & Bradfield
NIAGARA FALLS ........ Hil& ingles
NEWMARKET......Thos. J. Robertson
NORWOOD .............. T. M. Grover
OAKVILLE..............R. S. Appleby
ORANGEVILLE........Meyers & Robb
OSHAWA................J. F. Grierson
OTTAWA............Arthur W. Gundry
OTTAWA......... Geo. F. Hlenderon
OWEN SOUIN)..Creasor Smith & Notter
PARIS..................Foley & Daizeli
PETERBOROUGLI . .J. Williams Bennet
PETROLEA........Dawson & Greenizen
PICTON............ Wright & Walmsley
PORT ELGIN..........J. C. Dalrymple
PORT HOPE..... Chisholm & Chisholm
PORT HOPE .............. H. A. Ward
PRESCOT'T AND KEMPTVILLE,

F. J. French, Q.C.
SARNIA ................. A. Weir
SAULT STE MARIE.. Hearst & McKay
SHELBURNE.........John W. Douglas

Le:al Directory.

ONTARIO-Continued.
SMITH'S FALLS........Lovell & Farrell
ST. MARY'S .......... Armour W. Ford
ST. THOMAS..)MtcDougall & Robertson
STRATFORD.. .MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER ......... John J. Stephens
THORNBURY...........Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, G tnther & Green
TORONTO ..... Jones Bros. & McKenzie
TORONTO ............ Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W .Thistlethwaite
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... J. Clarke Raymond
TORONTO................Joseph Nason
WESTON.................. do
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Collins

QUEBEC.
BEDFORD ........... Hlobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE

O'Halloran & O'Hlallorai
MONTREAL .......... A. IL. Chambers
MONTMAGNY .... A....Albert J. Bonder
PERCE & NEW CARLlSLE..Jos. Garon
PORTAGE DU FORT......C. P. Roney
RICIIMOND......G. H. Aylner Brooko
ROCK ISLAND........... H. M. Hovey
STANSTEAI)............M. F. Hackett
WAERLOO................1). Darby
WATERLOO ............. 0. A. Nutting

NOVA SCOTIA.
AMHIERST, Townshend, Dickey & Rogers
ANTIGONISH .......... A. Macgillvray
-BRIDGETOWNr.. T.D.Rugges & Suos

RIDGEWATE ..... Owen & McLean
HALIFAX .......... Alfred Whitnan
KE NTVILLE..........W. E. Roscoe
LIVERPOOL .......... N. S. iarsihll
LIVERPOOL...........Jason M. Mack
LUNENBURG............. A. Chesley
PORT IOOD ............ S. Macdonald
SYDINEY . ........ Chiisholm & Crowe
WINSOR............. I. F. McLatchy
WINDSOR .............. 1-. D. Ruggles
YARMOUTII..........E. il. Arnstrong
YARMOUTH ........ Sanford I. Pelton

NEW BRUNSWICK.
CAMPBELLTON.......H. F. McLatchy
CHATHAM ......... Warren C. Winslow
EDMUNSTON......A. Rainsford Balloch
IIAMPTON .......... A. Le 13. Tweedie
NEWCASTLE-See Chatham.
MONCTON............Hlarvey Atkinson
SUSSEX................White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, M. & 1). C. MeuLeod
GEORGETOWN ....... A. MacKinnon

MANITOBA.
PILOT MOUND ......... W. A. Donatld
RED DEER ......... Ge.. . W. Greeno
SELKIRK..................James leap
WAWANESA ......... o. Il. Citibe.rs
WINNIPEG........Patterson & Hrowatrdi

BRITISHl COLUMBIA.
NEW WESTMINSTER,

Forin, Morrison & Boyd
VANCOUVER .......... J. H. Hlallet

NORTIIWES ' TERRITOIRY.
CALGARY........Lougheed & McCarter
CALGARY............. James Muir
EDMONTON..........Llrow & l>rince



BLACKMAN'S

Patent Power Ventilating

WH EEL.
H L-ATIN G.

DRYI NG.

COOLING..

VENTI LATI NG.

14 Highest Awards Given to the Blackman Air Propellor.
te- ESTIMAi'ES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL
- THE -

OakviIIe Basket Co.
M[ANUPAcTURER5 OP'

12, 3, buhiel, grain and root baskets.

..... 2,3, eatchel lunch baskects.

21,2, 3, clothea baskets.
2,3, 4, market basketa.

lXutcher and crockery baskets.
Fruit packages of all descriptions.

For Sale by ail Woodenware Dealers

OAKVILLE, ONT.

"Imperial" Hot Blast Blow Pipe
FOR GASOLINE.

Superior to all others.
A ra<îiq.u tai or oiîoriglirezîg ltruing Paint. Mitingle 1 , if g ti 80 erin ni 1(3e e n ipp oletais, ciatn $oce Cop, ,rca Piwa llvy Soiderea

Jointe, tc., etc.

Everyone Warranted and Tested to
30 pounds pDressure.

Packed one diozen ln a case. PRICE, $5.00 each.

LA'TES' ! UHAPfEST ! BESP !

"-Wite Manufacturing Co.,
40-42 State St., Chicago, Ill.

THE PHENIX PRINTING INK CO.

FINE PRINTING:
A ND LITHOGRAPHIC

- I N KS'--'
1fAcToaY: MuLE ENUN.
UeSioIr : 13 ST. CATHERINE STREITT.

MON TREAL.
P. O Box 313 Telephaa 7069,

BAYLISMNFG.qo 00
manufacturera of

Varnishes, Japans,
White Lead,

colored Paints
Dry Colors, Printing Ink,

Mahnery O"^ and Axe -rease.
And Dealora in

Painters' & Printers' Materials Generally,
16 te) 28 NAZAItCTH STRRET,

MONTREAL.

Get your Printing done
at the ...

JOURNAL or OMMEROE
Lowest Prices...

Carslev & Co.
Wholesale Dry Goods,

1 13 St. Peter Street, Montreal, and
Z8 Bartholomew Close, London, Eng.

DEVOTED [TO

Coenen , Finane, fnsurance, Ra iays,
iVaufatîtbtg A)inimy. and Joint

Stock Enterprises.

ISUND -E VERY FRIDAY AIORNING

SUJISCIMITION.

Montreai Suleribers ,n 3 a year
)[ai, Slli<oCribore to Rony otier' part of

Canada. . .. .. ... a ear
Biritishî Sîîbscribers,........1. ltg.
American I
SingleCoplee, .. .. .. .. Oc. each

lcUîdorial and Business Oilces:

Nos. 17 1 and 173 St. James Street
Elead of St. John Street,

ItOiVI'R BAL.

k. S. FOLEY, Editor, Publisher and Proprietor.

Sr. We do not undertake to return unuoed
manucripte.

1U ayments to bc made tu headquarte At
aonueaI

Send for

'11 0H AÑAÏAiAqj jr J i '.AL, 01ý' Odd N
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FOR SALE
At less than Half Price, Caveihili, barmnt & Ce,

WHOLESALE SHELF HARDWARE MERCHANTS,
TYPE-SETTING

MAGHINES Caverhill's Buildings, St. Peter St.,
Employed during the last two Lar est and mont com lete stock of

years in the Composing-Room of 811m HARDWARE In the Dominion. MONTREAL
the " Journal of Commerce."

All in good order.
M. S. FOLEY, Prop. LACK lIAMOND ILE_ ORKS.

-~ - . D -vv -
G RATEeFUL-COMFORlTING.

Creat American Cross Cut Saw Files.
EPPS'S COCO A. .... Double Ended Taper Saw Files.

BREAKFAST-SUPPER. tO

w ei ß?Il g ove r "°t orto ns of igestio <Ld nutr- Llght ning Saw Files. Single stave saw
ton, <te lirli ° M!a h n Fens o er v rDr- Baed Srp Filts, iles.

NNite o 1'i seete oo s .Ep ba prooi, i ie Double Steve saw
Jfast nPP s CO, Lsp(I G . & H. BARNETlTesOMPA

foira cu tba ntr usa ny o nN v NLHorND CirculPr Gin SHwLA EL H i P , S . A.
te ha vnb ies a d Files.L t s

<llot titnt e constitifion rnay Mot Mraoechdne Machinemîntil stoo gou to resînt every tent v l dso square Guleting F i es
m a nedryds o ant ingaladies are R footior al Suw Filesr plimox SCw Fi les.

aronidns resdy teiattack wlCsrevetin , a kl iandwroughtironwork.
ijeint, ýe inay enaexnyeftlsntb ep

îîuîeWnîîliîdfrîn.-Ccse.oiee 0are, [Vac hi ni stS' F-iles of -,very Description.-
B ode piacply ing or eriskbiling wgeer or quttik. Soi

only lnje celi by Gruicere, lîîlelled 01t18: G- S l 3 .Rl[E'"I'C O~ PA1V
JAMES EPPS & C., Ltd.N &N.

MONTRELLODONN. PHILADELPHIA, Pa., U. S.SH R

C INGEN, S FOUNDRY

We h ave adcled Latest
and Most Improved Machinerv

ui afl ou clepatltiits ic as to enable us to tîîrn out hrst class oit rock bottoIB pnicss.

Mak.e a spocial cast an(l use special ir1 for cadil cPass of work, Stove, Light an. heavy
rnachinery castings. Chilled Rolis for ail puriiposcs. Cast Iron Water and
Cas Pipes. Special Castings, ail kinds; cast and wrultiron work-.

l3efore placing oî-dcrs Iciiclly get our qulot«ltionls.

THE . ..

WM. LENDIITNENG & SoN; Cou
LI 1MA1- IT D.

MONTREAL & ST. HENRY.

F~HURTUURISE,
CONTRACTING AGENT,

Royal Insurance Building, - Notre Dame i.treet.
% P. 0. BOX 2àa7<
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Leading Manufacturers, &c.

D. MORRICE, SONS & Co.
MONTREAL and TORONTO.

Manufacturers' Agents
and General Merchants

The Dominion Cotton Mills Co., Montreal
.ffLis AT

Il cIi Cat ko, Clnm l>Iy, -
osd. Kigt'on, IlllIf,îx, I'tolietozn,'%Vincil-
ror, N.S., Magog, (Irint works).

Oroy cotins, lleacbed, Shirtiti , t) l s lie d ansd
nrey s i ci Cutton ingeg ltts la duck Y u s,

C'rurtousSlev Ltuingo, Printed Flannelettes,

The Oanadian Colored Cotton Millii Co,, Ltd,,
Montreal, Mills at

Milll towan, Cornwall hmilton, Merritton,
n ifl s, , G iso &S Sons.ys-

ville, N.II, iaid iailton Cet,-
ton Co., ILmiilIton.

Shuirtinge, Ginghame, Oxfords, Flannelettes,
Tlckings, Awinuge, Sheetings, Yarns, Cottonades,
etc., also

'1' ecdsFlî, fIediain and Course; Etoffes
Blaiketm, hlors» aukets, Saddle-t'eit, G love
.inings.
Ilitlîmesm-rey and Fincy, ln aill Wool and

Union; tai1lles' I)ras plannels,
Serges, Varnvs.
3C I luier ocks and Hlosery, ln

temî'B, tatdteis'iiirl Ctll trLie,
Unr! Ian lnect~7ilItîasd (flores,

itrald-iln 3itoliair for 'l'alorig, Dresm Uraids
and Linens, Corset Litee.

Carpei Rugs.
The Wholesale Trade Only Supplied

W. & F. P. CURRIE & CO.
100 Grey Nun St., MONTREAL,

MtANUFYA(rURnH OP

Sofa, Chair and Bed Springs,
g'*-A Large .Stock always on tlan -rtE

Roman Cement, Portland Cement,
Water Lime.

)rain l'ipes, Vont Liniigs,
V'ire Cover, Fire Bricks, Vire Cliay

Wittintg, Pla ter of l'aris,
llorax. Ctina. Clay, etc.

T'HEfl

Ward Commercial Agency
Mercantile Reports, Collections.

iForsonal Attention. Prompt Eeturns

ROOM 10, nARtON BLOCK,

162 St. James Street, MONTREAL
A ttention Gven to Special toîîorting.

Leadling Manufacturers, &c.

Jas. A. Cantlie & Co,
CENERAL MERCHANTS

-AND -

MANUFAOTURERS' AGENTS,
Established W Years.

COTTONS: Grey Sheetings, Checked Shirtings,
Denime, Cottonades, Tfckings, Baga, Yarn,T'wine &c, &c

TWEEIS ue ium sd low-prtced Tweeds,
Serges, Ctsslmers, flosltine, Etoffes, Ner-
sey, &&c. &C

IFLANNELS: Hau and Fancy Flannels, Over-
Coat Llalngs, Plain and Fancy Dress Goods,&c., &c.

KNITTED GOODS Shirts, Drawers, Hoslery,
BLANCiETS: White, Grey and ColoredBlankets.

M--- WnotsALx Tninx ONLy StIppLIzD.

290 St. James Street, - - - - MONTREAL
20 Wellington Street West, - - TORONTO

Advances made on Consignments.
Correspondence solicited.

. . Buchan's . .
Sterling Exchange Tables

uy 8thS.Lnd 1tih.s, also

American or Domestio Exchange
A tbofth discoîunt and preiinhnî and other tables,

$40.co

* MORTON, PHIWPS & CO., *
Blank Book Makers, Stationers and

Printers,

17r5 & 1757 Notre Dame St., Montrel.

GENERAL

French i Hardware
IMPORTATIONS.

Buildilng Hardware, iouse Furnishiings
Sporting Goods,

Paris irncy Goods and Toys.

ROYER & ROUGIER BROTHERS
Wholesale Importers.

ilelqaegrters il Parls, 9 Place des Vosges
Teiephone No. 1516.

Montreai: 78 St. James Street.

Leading Manufacturers, &c.

Cochrane, Cassils & Co.
MANUWAcTURtEBs o

BOOTS & SHOES
WHOLESALE.

Corner of Latour and GenevIeve Streets,
MONTREAL.

- TUE -

Dominion Cotton Mills
Company.

MAGOG PRINTS.

A FlI Range of 'ure INDIGO PRINTS le now
being sbown to the trade.

Ask Wholesale Houses for Samples.
Al goods GUARANTlED and stampedý

"1WARRANTED INDIGO BLUE."

D. MORRICE, SONS & CO.,
MONTREAL & TORONTO.

. . Selling Agents.

JrOTICE
To Manufacturers and Manu-

fac urers' Agents.

Wýre are prepared te pay cash for Jobs of Say quai-
tity of TWEED, WORSTEDS AND
CLOTHS.

M. SAXE & SONS,
Wholesale Job Clothing Manu'turers,

7 ST. HELEN ST., MONTREAL.

Hamilton Cotton Co'y
HAMILTON, ONT.

Ianilfacturers of
Cottonades, Derims

Waros and Yarns, Lamp Wicks,
Twines, Webbings, &c.

AGENTS*

F. McELIDERUY & Co., Montreal & Toronto

STEA M and POWER FOR ALL DUTIES.

LI M 1-rEED.

TORONTO,

. . . ONT.

Agents, foi- the Provincemof' Quebec,

R. H. BUCHANAN & 0O..,
àm..-Craig Street, - MONTREAL,
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The Canadian
Colored Cotton Mills Co.

FALL 1894.
GINGHAMS, ZEPHYRS, FLANNE-

LErTES, DR ESS GOODS. SK JRTINGS, OX-
IeORTUS, COTTONADES, AWNXNGS, TICK-

INGS, ETC.-NOW READY.

See Samples ln Wholesale Hous'es.

D, MORRIGE, SONS & 00,.
AGENTS.'

Miontreal & Toronto.

D. A, McCasICllU. James S. N. Doigal

MoCASKILL, DOUGALL & 00.
(Successors to D. A. IMtcCaskill & Co.)

Manniactureru of Fine

Varnishes, * Japans and Colors
MONTREAL.

Suppliera to ever Railroad Company and:Car Shop

ta thes Dominion,

haiflini BIanke & libre C~o.,Ltdi,
MANUV ACTURItERS.

Horse Clothing, Blankets, Woolens,
Rags, &c.

7 St. Helen St., - Montreal, Que,

Machinery
Steam Pumps for every servi

Caiada iMachliuery Ageney, 345 & 34'i St. mtn

BERMUDA ADVERT1SEMENTS.

W. T. JAMES,
General Merchant and Ship Agent,

41 & 42 FRONT STREET,
HTAMILTON, - ERIUDA.

Agent for lickford &fBlack'sCaIitnadian and Wes
Indian" Stosxa a p Lhnss, Hsenry LangrIdge .& Co's
'Direct" London & Bertnuidf Line.

Repregentative of The foai d rf Underwritere of
NwYork; The Bloard of Ns1rino Uderivriter8 oi

Foston.

ESTauÀxBLsxoStM.

B. W. WALKER & CO.,
GOVERNMENT AUCTIO1NERS,

Ship Agents, Commission anc
Procluce Merchants.

-AND DEALErS IN-
FrultsVegetabies, Grain, Breadstuffs

Sugars, Fuel, Meats, Butter, &c.

25 Front Street, - Hamilton, Bermuda,
Uonignimente solicited. Orders for Bermuida Pro-

duce promptly attended to.

R. P. Bucx, .W. S. Iflucssia,
President &en. Xanager. Sec'y & Tres.

WM. Aaors, vice-Ptes. & Agent.

Royal Pulp &Paper Co,
(Successors to Wma. Angus & Co.)

Fine News, Book, Writing and Colored
Llthograph Papers, and Chenlical

Wood Fibre Manufacturers.
BTORE, 15 Victoria Square, MONTREAL

Worksand Head OmeIce, BAr Atous;, P,'A.

Iron and Wood-
Iworking.

ce. Englnes and Boliers.
e St., Montreal. W. I. NOLAN, Mranage

J. J. MILLOY,

Merchant Ta

259 ST. JAMES STREE

4.MONTREAL.

Newest Styles for centlemen.

ilor,

Ladies' Tailor-made Costumesr

§§W Merchants, Manfacurers and other
business men shoild bear in mind that the
" Journal of Commerce" will not accept ad-
vertisements t/ttothrut an7y agents not specialy/
in its employ. Ifs circlation-extcnding to
all parts of the J)ominion--renders it (te,
best adver.ng medium in Canada-equal
to all others combined, while ils rates do not
incllde heavyco isson,

-- TUF Cumberland Rlailwav and Coal
company have contrafctd to deliver 40,000
tons of coal at Portland, Me., ttis year for
the Grand Trimik railway.

-TaE report of the provincial auditor
for Prince Edward Island shows tlat the
deficit for the pasit fiscal year is $20,104.
The receipts were $282,467 and ithe tis-
burseinents $302,032.

-ON E cause for tlhe' poor demiand for
Canadian salt cod is found li the receiIts
of fresh (lsh ait Gloucester. no iniconsider-
able part of wich was for curing. It is
recorded tihat over 3,000,000 lbs. were
landed there during March, or an average
of about double the quantity landed lu the
corresponing period of the preceding flve
years.

.-ofcial cableswere received fron Nor-
way which give the yield of codliver oil
fron the oponing of the. season to date as
9,240 hectolitres or barrels,against '7,188 bris
to corresponding period last year. The
yield for same tinie 1803 was 14,001 hec-
tolitres.

-TU next series of London wool sales
wili bie°in on April 30t. The gross ar-
rivals to date are 400,000 bales.
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Spring M Suitingsa
SAMPLES NOW EADY.

Choce Co"orings-Latest Styles.

SEATH & SONS,
TA ALORS.

EtstbliDhed 180.

1817 Notre Dame Street, Montreal,

Consumers
Cordage Co.

(Lit M STED)

MANUFACTURERS OF•

Manilla, Sisal, Jute,
and Russian Cordage.

•BINDER TWINE•I

Jute and Cotton B3ags.

HEAD OFFICE:

SI. PatriCk Street, - MONTREAL.

ET
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SPEIA[ UNIES loi SPII 1895,
See our Samples now on

the road.

Lonsdale, Reid & Co.,
DRY COODS IMPORTERS,

MONTREAL.

RHODES, CURRY & 00.

All kinds of Buildin:Materila,Yittings for
Banka, Stores, etc., a Specialty.

AMH101tST, N. S.

McArthur, Corneille & Co.
Importers and Dealers in

WHITE LEAD AND COLORS,
Dav AND GRoUND1 ni OIL.

Varnishes, olsgn Window Glass Star, Diamond Star
and Double iamonil Star rands.

Enlish 10 S1 and 6 onZ. Sheet.
lto led ionigli and Polishîed Plate Glas.
Colored Pluin and Stained Enanelled Sheet Glass.
Piinters' and Artiets' Materials.
Chemnicals, Dye Stufs.
Naval Stores, &c., &c., &c.

Offices and Warelouses:

310, 312, 314 & 316 St. Paul Street
AND

147,149 & 151 Connissioners St.
MONTREAL.

C. J. McITYRE & CO.,
WHOLESALE I

Dry Goods, Small Wares,
Fancy Goods and
American Notions.

321, 323, 325 & 327 ST. PAUL STREET,
MONTREAL.

Our Travellera are now on the rond with a col

plete range of samples.
Orders will have cireftîl îrnd proînpt attention.

AUSTIN & ROBERTSONL
Wholesale * Stationers, THAT FARM OF YOURS

licells nl gond fenc' and tilo nn'ntcst and beiltienceMONTREAL. i ti"e PAGE Ued i, ail the innbein t rairolig

Ail kinds o Printing and Writing Papers Lad nuit byfnrnnnrse'w er. Seni for circulars and
1- d r iSpiitratfnieotiliy plier.

G1et Our SalIIIes and Qotations. The Page Wie Fence o. of Ontarie Ltd,
WALKERVILLE. Ont.

-Tlnwo very litructri x res ccurred n Chliatlin on Sunday.
The heaviest losers wer Mr. .. W. lUrriss, drygoode nerchant,
$23,000, and Mr. E. Jordan, $13,500. B13th werc insured.

-DUiIN0 )i;laî'ch fthe a11unt o f duty collected li 'loronto al-
ounted to $367,402, against $346,671 diini g Marclast year,
or an increase of $20,7".

--JAs. S. M a v. & Co., mtierchant tailors of St. Joint, N.F., are
eindeavoriir to ellect a compromise wilh thoir creditors at 40
cents in the dollar.

-A3ioN the stocks SOd in 'Toronto tiis week were thiose or
.lailes Allai & Co,, Rloaisville, $15,000 general store, and the
stock of & Co., Lisle, $1,700, dry goods, clothîing and boots.

-- ION f. I. TURN a t, Premier nnd Finuace Ministor of Brit-
mli Coluiibla, has started for London to iloat a new loan of
$1 00,000.

-- ,oilN A. PATEnso, the actinlg-toller Of the ''raders' Batik
ai, Straîtiroy wlio absconcied about three woeelks ago with over
$41,000 of the bank's funds, has been located by ic Guiarantee
Conpany ait Las Vegas, New Mexico.

-UB1,ma DIs JoinTNgrocers, Walkerxville, Ont., have as-
signed. Tiey began in! May '94, buyig t hankruipt stock of
IL C. Mason. Thlir capital was insumtllcienit against the stroig
coipetition encointered.

-- LONnON letters say that the graidulal exha!uistion of stocks
which is going on causes sales of sardines is well as lobsters, to
lie iici contracted, and the pricos insisted upon by liolders for
Holln(d and wliolcsomîOi' qualities are very (ilmi.

-Camîi'uîoîn is tirmieîr is a result of the report that Jalpan in
lilockading the ports of te island of Formniosa and thereby pro-
renting shipmxents of crude. An lcvance in refined lias been
made imipracticable owing tri the European refiners keeping
pricos down in tie face of steadily' onhlancinîg valnes in crude.

-T'lu1 E tiilious credit. of paying th1o smînallest dividend te his
i!i'cltors during lie year is W. E, Schnertz, a boot and shoe
Ialer of Pittsburg. The assignee reports a total of $830.050
liabilitios and cash to the amnount of $44,103. 'ite croditors will
receiv'e a dliideid of .010762 per cent.

--NAl'obICON LATRAviIRsq, a Sorel hotel-keoperi, is ottering toin
cints in the dollar, cash, te ls creditors.-John Young, tinsnitl,
'T'loruliiry, Ont., has assigned. le lias always liad all lie could
îloto nake botlh ends iicet.-T. O'Callaglhai, an Allistoi butcher
is asking an extension.

-Josii' Mii71UNum sOiiiuccecded lis late father li the lotel busi-
niess li this cit.y aboiut Lhree years ago. le seeiîis te have lacked
the necessary constituents of success and consequenitly has run
behlind nitil ant assigniment becanio inevitable. He owes $3,500.

-Tm litf-yearly interest on Dominion of Canada i5 per cent.
bonds, 4 per cent. guaranteed bonds, and Ripert's Land t por
cent. guaranteed bonds was paid on Monday last by tie Bank of
7lontrent.

-11. IcEiCOnv & SoNS, ge'neral storekeepers or Richmnd,Ont.,
have comîîproinsed at 00 cents in the dollar, spread over 18 nontns.
Tie last thrce paynents are secuîred.-Adam Falk, general
storekeeper of Shakespeare, Ont., has settled with hlis creditors
lit 65 cents in the dollar.

-No''wlTsTANnNG an increased denmand for ced liver oil,
the market lias wBaned. Bty some the depression In attributed
te a desire to soi but others assert that bear influences are being
exerted with a view te gettilng closer control of tic limited sup-
ply of strictly prime Oil lin siglt.

-AccumNT insurance comipaiies finl sea travellers better
risks than those who go on land. It is stated that out of huin,
dreds of' thousands of passengers carriel acros the Atlantic in
1894, not one was injured, while moue tihan 0,000 were killed by
railway accidents.

-Til log cut in the pinle region of Minnesota is abolit con-
cluided, and it is aboit one-fourth larger than last year's cnt.
This incrcase is largely due te the forest fires, which nade it
necessary te cit the legs this year In order te save tlem.

-AN offer of 40 cents in the dollar, cash, or 45c on tine lias
been made by George Yen, plumîber, this city, recently reported
as lin difficulties.-Vibert & Flynn, grocors, this city, have as-
signed. A nalI agiair involving but $4530.-M. Auerbach,
jewelleir, this city, previoisly reported, lias now assigned. Lia'
iIIties53,200.

-AT a Cabinet iceting at Ottatwa, the Premier, Sir Mackenzie
Bowell, Sir Adolphe Caron, Postmnaster-General; lon. G. E.
Foster, Minister of Finance; and Houi. John Hlaggart, Minister of
Railways and Canais, were appointed to confer with the dole-
gates froin Newfoundland regarding tle proposais for the union
of Newfoundland with Canada,

-LAsT week there vas a little relief to the wlheat crop by
rains in Kansas and te a liimited extent elsewhere, but mont of
the area is suRtering more or less fromt deficient noisture. The
plant continues generally backward. Full restoration te normal
position is improbable over a considerable part of the aren.
General average conditions were further lowered during the
week. Ample rains sooi would shape the outlook more favor-
ably. There are small interior offerings of wheat and fair offor.
ings of corn.

-SoME surprise was caused by the aîionnceiiient that Donald
McGregor, hardware merchant of Caledonia, was endeavoring to
compromise at 30 cents in the dollar, in thrce paymients spread
over ton inonths. At eue time lie did a very fair business and lie
was still credited witih being prosperous. He occupied several
positions of trust and was in good standing with the communnity.
Yet his liabilities are $8,000 while he can only show assets of
half that amount.

-TiE Association of Provision Traders of Bristol have signed
a ineinorial to be forwarded te the Parlianent of Canada, saying
tIne association is strongly of the opinion that It would bc to the



distinct advantage of both producers and distributors of Cana-
dian cheese if the date and make were legibly and indelibly
narked upon each chese before it leaves the factory wlhero it is

made, The memorial prays the parliaient to pass a law naking
such marks c.opnljîiory.

-ALL the saw mils of the Chaudiere and Iull arc now under -
going repairs tu fit thei for the approaching season's active
work. As there is a good supply of logs on iand for most of the
mnills an early start will be made this year, and itis quite possible
that the saws will be running within two or three weeks if the
river is clear of !ce by that tilme. No notice will be taken of the
law which prohibits Mi dmnping of sawdmst into the Ottawa.

-AN Ainerican exclange states that the Canadian Pacific is
sounding neibers of the Governient, witlh a view of obtaining
some sort of relief from Parlianent at the coinig session. The
schemne propounded by Sir Wiliami Van Horne li that Parlianent
should give the conpany $15,000,000 on condition that within five
years-it-places.15,000..familles ii Manitoba and the Northwest
Territories. One lias to go abroad to hear home nows.

-IN July lat Mrs. Eliza ßradley, borrowed $100 on the secur-
ity of an upright piano and a sowing machine. At the time she
made a doclaration the goods were hers and that there were no
liens on thein. The firn found that there was a mortgage on
them when they loaned lier the mnoney, and tley hîad ber sum-
moned for fraud, when it came ont that she was paying 30 per
cent. per annulm interest on the loan and 48 for a prior loan on
the articles. The womnan was comnitted for trial.

- .o
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BEST FOR THE MONEY
ALL JOBBERS KEEP WEM.

Take no ImitatIons. Every Bat la Branded
Insit upon recelving

Patent Roll Cotton Bats,
AB they are very attractive e appearance and gliperior in

qiuility, and no allier bat ivill retait se ivell.
ASK FOUT THESE BRANDS:

'North Star,' 'Crescent' or 'Pear,'
Put n in Bales or Cases la 4, 6, 8, 12 or 16 oz. ote.

ttaled Goods same quallty but lower prices.

PURE
OAK
BELTING

The J, C. McLaren Belting Co,
Montreal - and - Toronto

-DUoRING the past week the letters received at the Central Ex-
perimental farmn have averaged more than 500 per day, the total
number received for the six days being 3,030. Muclh of this cor-
respondence wns in reference to the distribution of samples of
seed grain, in which fariners i all parts of the Dominion are
taking a deep interest. Nearly 2,000 samuple bags of the most
pronising sorts of seed grain have been sent out through the
mail ta farmers for lest during the week.

-TUE big profits of the Alaska conipany are revealed ina law,
suit now brought by a discontented stockholder. For 20 years
the company paid dividends of from 20 ta 115 per cent. on the
capital stock invested. The banner year was 1890, in which
there were three dividends, aggregating 115 per cent. One was

50 per cent., or $2,000,000. Snall wonder the scalers don't like
to be disturbei.

-NoTrci appears of the application for incorporation as a
joint stock conipany of the Huntsville & Lake of Baya and
Transportation Company (Limited), -which is intended to carry on
a transportition business on the Lake of Bays and Penlsula
Lake, to establish on the portage between the two lakes an clec-
tric railway, and to produce, sell and distribute eiectricity for
light, heat and power. The capital will be $25,000. The Pilk-
ington Brothers (Limited), a British stock Co. has been author-
ized to do business in Ontario.

-Ar this port it has ail along been the rule that importera of
tea nust, to escape the duty, produce certilicates of entry ln the
country through whielh it is imported. For soine reason the rule was

VALENCIA RAISINS.
Of Stalk, Brand, Arguimbeau. Selected, Brand, Palarbs.

do do Jose Part. do do Raphael Pons.
Fine off Stalk, do Merle. Layers,

do do Palarbs. 4 Crowns, do Raphael Pons,
do do Raphael Pons. do do J. Merle.

QUALITY OUARANTEED.
Which iwe offer at special pricea during Lent time.
Write for quotations before you buy efaewhere.

LA PORTE, MARTIN & CIE,
72,74,76 & 78 St. Peter Bt, - - - Wholesale Grocers, MONlTREAL

ROBERT LINTON & CO.
IMPOtTERe OF

British and Foreign Dry Goods
Woollens and Tailors' Trimmings a Spe0ialty.

Canadian Woollens and Cottons
from all the different mills.

No. 2 St. Helen St., MONTREAL

THE CANADIAN JOURNAL OF COMMERCE.

ST. PIERRE,
Ladies' -and - Gentlemen's -Tailor,
Hse received ail ic Spring Novelttes, whieh are

well worth eeeing.

W. ST. PIERRE,
63 Beaver Hall 1-ill, - Montreal.

AUDEAU Ruà-111

IMPROVED

~ ~ - b EF ~ ~Pul'verizer,
for Sugarg, Starch, Greai of Tartar, Spices, etc., is

leldin bakere and confection-
rt li rp 'ngtand, thoUnited tates and Canada.

Nlrikes 3,X an X silgr NNIbûl h i f ing or
bolting. Sen( for Circnlar to

332 S! Paul StIONTRE3 iE. S. STEPHENSON & CO.,
Engineers and Nachinlst, - ST. JOHN, N.B.

Tel, Ne. 868. Tel. No. 475.
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Men's Goods
gtr- Neckwear and Tlee, Silk, LIinen and Cotton
Handikerchefe, Shirts, Colara ant Ciffe, Negligea
antd Worimn Shirts, Underwear and lialf flose
Swecaters ani Sportn (oodes, Tennis Coatunee
ande Wlilt Vesta Rbtibher Coate and Ubnirellas,
liraces and Belte, \Vlhitie and Colored lid Gloves.

Representativea in ail Provinces.

Glover & Brais
184 Mc(ILL STREET,

Montreni, Canada
Esabilieldîi In 1s77.

STO RAG E
(FrEE Olt mN nOND)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Pui:! Street, Montreal.
Sliell Telephone 9037. P. 0. BOx 684.

Gurtain Stretchers!!
WHOLESALE & RETAIL.

L. J. A. SURWEYER, 6 St. Lawrence St.
MONTREAL, CmoÂ,

HENRY PORTER
Tanner and Manufacturer of

Leather Belting, HoseHa ess
Moocasin, Lace, Rueset and

Oak - SoIe - Leath er
Olice and .Nainuîftctory :

436 Visitation St., - MONTREAL

Butermilk Toilet Soan,
The Best Tollet

SOAP
ln the Worlci-

EXCELLS ANY 25 CENT SOAP ON THE MARKET.

Nets the Rotailer a handseome profit wlen sold at a very popular price

It will not remain on your cotunters. Try a sample lot.

Canadian Agency:
F. W. HUDSON,

Toronto, Ont.

TIIE 0OSMO BUTTERMILK 8OAP 00,,
CHICACO, ILL.

tnfre i Trt, alt ghe New York captalist are eekig incorporation. Te opeatons
order vas given to enforce it there also the ofliciais did so with of the Company are to be carried an chiefly inl3nckinglîam. TIe
ehîCI strictîness as to cauCe comiplainit. The department immedi- capital stock le $50,000.

ately ordured that, to prevent hardship, tea enterod miglit be re- -SPANING ofte scarcity of beef a representative of a pack-
le'ased ont the importer iunîdortaking to produce the niecessary ing bonse said « IVe are informed îy our officials at Chicago
certillcate. This, it is hoped, will remove ground of complaint. that a general advance on ail kinds of ineat înay be expected any

-- T' icu: is to lie an efllort; made to cetablish some kintd of an day. Tiere was an advance on canned goode on th 0Sth, and wo
international clearing honse anong commercial nations that expect to get instructions tu advance aur case corn beef front
would econoi'mi the handling of gold and save its shipment $2.10 to $2.25 at any moment. It le reported that the Ilainmond
back aid forth. 'l'he subject lS receiving the attention of the Canning plant bas been forred ta chut dawn, and wo would îot
U. S. Treasury )epartmîîenît, and probably lias attracted a good be snrprised to hear of nany more beef packing factories ceas-

deal of notice frot bankers who should be able by and by to ing operations, becatso [t vould not pay tîein to ou or cote
deviso a schetim thl, would save the handling of money in- meat ut preent igli prices. The advance thouglu]its been su
toeriatioial settlemenicits as te Clearing House saves it in settle- graduaI that au attention was paid ta it until now, but prices
rijlits betîveebtihn I. have beon g talip ince te irt of rtie year.T

-- luv'trt advices froti Japan are of a contradletory charac-

ter. iaiiy by implication tir direct clain give an idea that pricces
oit teits will lie iulih ighr than last scason, but others suggest
alout ali average crop, and without evidonce of advance except

pibtfily ta extent of aidditional iiring charges decided upon sane
tine ago. The latter vicw is generally ontertained by conserva-
tile operators althouigh it is issiid that Japan and ChIna

Irops will bo lato in reaching market.

-- T s Hanilton Bridge Works is being incorporated as a com-

pany to take over the tusiness of the Hamilton Bridge Company;
capital $10,000. Incorporation by letters patent is boing souglht
for "Th Deselhenes Blcctric Company," whose headquarters are
to bo in Aylner; capital $60,000. 'l'lTe North American Graphite
& llîlg Ce., S Lthe nmtio ilnider which a mmouiber of Ottawa and

hIna uspdors, 'Tet Sets, 0 IMetal, lronîze, Piaio and TPable

'lIlet Wairei, Fruil Jar , Lampsullerly, Plated Goods.

JOHN L. CASSIDY & CO.,
.. .. il rTEts oF , ..

China, Crockery and Glassware,
. .. LWIAYS LN STOCK...

* Street Lamps, Lanterns, Station Lamps, Headlights, &c. *
, Of te Celobrateld . T. HAM CFG, CO., itocheater, N.Y.

offices and Samplo Rooms 1 339 and 341 8T, lAUL BTREBBT, MONTREAL
BRnANones: 52 rrincess St. Winnipeî, Man.'

Goverment S., Victor a, B. 0,
WprIMPlOR'l' ORDEid1 À SPXOI4L'Y

-A RECENT decision by the Chancellor of New Jersey that
life insurance is subject to a judgment ias caused comment in
insurance circle2. When R. G. Borland died the Merchants' and
Miners' Company held a judgnent against hiiim which vas oh-
tainied la 1886. BDrland's life vas insired, and the company at-
tempted to levy on the instirance noniey to satisfy the judgmnent.
A demirrer was Oled, bul; it was overrutled, and the case wts
taken to the Court of Chatncery of New Jersey. The Chancellor
lias decided that the insurance noney cat he levied on ta satisfy
the judgment. T he decision establishes a precedent.

Two nNw and very dangerots counterfeit $10 American bill have
appeared which are certain to tte passed in this cotntry sooier or
lator. One is originally aî $t Treasury note, payable in coin, of
the series of 1886, and with the likoness of Stanton an one side.

THE CANADA ACIDlENT INS RANCE Cl'Y
Head Office: 1740 NOTRE DAME ST., MONTREAL.

.. .. REoSURERs OP .. ..
Theiutttual Accident Ass'n Ltd., (being tlie Accident Department of

The ]Palatine Insturance Co. Ltd., of Mancheeter, Eng.)
The Citizens Insurance Conpany of Cattata, Accident Branch, and

The Sun Life Assurtanco Company, Accident Branch.

ACCIDENT. - EMPLOYERS' LIABILITY. - PLATE GLASS

Good Agents
and get good contracte,

LYNN T. LEET
Manager for Calcna4a,

TheCalifornia
i -Mid-Winter

Fair
was no exception to the rule

Cho00|at-Mei1ierthere receý[IVed thlt
Highest Award,-
Diplomaof Honor

hl'lie best cuip of Cliocolato
yout ttver tated can hei had

Chocolat- M eonier,
pite ixet anti clitape8t Vanille Ciocolate on dite
nîiarket], ILfld lireplringl as follioe

Take one of the six eticks [in eacht half-pound

adaç,Ilgo], e ren i n tsmeialB eces and dissolve
l thriitîtIeBplnnfiiOf or vater, Ovet, IL brik lire,

.ïr ointl entniletiy dieeûhf'ti, thit i'tillicient
Milk for two cups and boil for about five minutes.
Water nay li used in plae of milk.

Asc Yota GatocERt von i ie hasn't ion Ente,
end ts I naine andi

CHOCOLAT your addresa to

MENIER Co lranci
Anuel Sales Extced 12-1-1 St. john St.
M3 liillion 1'oiindB. Ilontre..

G. DESOLA,
Cenerai Commission Merchant,

Customs and Forwarding Broker
General agent n Canada for "Filature et Filteries

réunies," (United Thread Factories) of
Alost, ]elgietn.

3 St. Sacranent Street, - MONTREAL
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The otier is a silver certiticate of the 1880 series, on which ap-

pears the face of Martha Washington. Without. the uso of a

glass to follow the ink stains in the libre of the paper the oly
ma.nner i which the spuriots bills can lie detected is by the
vignette ou either side. This betrays its spurious origlu, but
affords no protection except to experts, wlo are alware that theso

likenesses do not appear on any bills of the dentomination of $10.
The alarminîg feature of the case is that clienicals are lieing
used to remllove figures in the original althoiugh the libre of the

plaper in use is supposed to be proof against this sort of manîiipuî-
lation. Probably twa dozei ligures must ie remonaved in each
bill handled and others substituted.

-- IN Ontario a large failure is that of A. W. Godson, a well-
known contractor Toronto. le was presined to bu in coin-

jortable cialr nstaneces; but his rneans were locked up ii real

estate, priicitpally emîipty houses anid vacant lands. le claitus a
large surplus, but it is in dubious sh ape.-W. E. Willis, a Brant-
ford grocer, lias assigned. le succeeded H. M. Rees a few
years ago. Ver'y littli imeans and Icen comîpetttiion are respon-
sible for his downfall.-Jas McMurray,tins, Essex, has assigned,
He was formerly of Butler & McMurray, who settled in 1802 at

20 cents iii the dollar. Since then lie has been aloie anid as he
lacked capital, and was always close min, his assignmiîent is io

surprise ta his niighbors.-The buiness of Vnzaînt & Co.,
hardware, Maram,was establisied by G. I. Vanzant as far back
as 1871. le soon becaine interested in the Speiglit Ianaufacturing
Co., which veut into liquidation soie four or live years ago, and

his own business uinlerwent different changes ulntil July 1892
wien it vas taken over by hts wife, who rain it with lier luisband
as nianager. This naturally caused his suppliers to handle the
accouint with caution, and wien the recent fire took place on
their promises, and they lest heavily, it was deened better to
nake an assignmnent.--H. J. Pryor & Sons, shoes, Petrolea, have
assigned. Their business was originally custon work only; but
a few years ago they added readv ilnade goois ta their stock and
seem to have attempted more ian their means warrauted.-F.
Digonne, iien's furnilshings, Tweed, lias assigned. He started as
a barber and added a small stock of th freisings later on. Ie,
hai ne ieans, and i litas been a struggle withl hlm to keep above
water froi the lstart.

-Fiaio Maiitoba we hcar of the failure of Crawford &1iulton,
generai storekeepers of Neopawa, Man: They sutceeded James
Crawford, (who was then in dilicultes) in ihe spring of 1890,
laking over his assets and assumiig his liabilities. This proved
too heavy a load, and in 1808 they had to ask an extension of nie
monthUis. They tI en cliiied a surplus of -$10,000 ; but $0,000 of
tiis was in Iook debts whose collectilility was questioned. In
ln the bîeginniiig of 1894, thuy askced anmother extension of timte,
and tis they bave followed up with an assignment.--Wm.
Thompsoi of Oak Lakce, Man., was In the hiotel business until a
oiple of years ago wlieti he stiarted a geuieral store. le liad

little or no expereionee andm soon weit ta the wall. le is Iow
trying to comproise at 50 cents tin the dollar spread over two
years.

etc., from $15.00
Catalogues and a

application.

CAi

GLu i

E. D. COLLERET,
522h Craig St.,

.M4OTTR.aL.

Asbestos
Lined Safes

for homues, oilices, etc.,
epwards.
il inforiation firailed uiipon

MPBELL'S

n ine
Wîne.

The Great Invigorating Tonic.Sp ecilc for Los of Appetite,
Idigestion and Spring Lassi-

Kenneth Campbell & Ce,, Montreal

EDI W OKS WEIL AND WEARS WELL
SU VA Hve You Ever Tried It,

GEO. W. REED, oa street, MONTREAL,

M, & .S BenaMin & g Provident Savings Jife Àssurance Society
26, 28 and 30 Front St, West, SHEPPARD HOMANS, President.

TOR ONTO,LNrnriEs TOVy.RONTO, ~~ Twentieth Annual Statement
IMPOrRTERs8 AN~ALR 1 UnrrI41n, FortheTyaE:11sAL

A>emonAN AND CÂANAmasA,.%ynlAs NI) A*"I)IN flonle ....................-.. $2,24î,lOi
l'am11i ]'nniicy.liolîlerp .............. 1,127,81S.;2

SHELF AND HEAVY HARDWARE î'otal Exîmennees 0it Minnagenient .... 595,390.12Gsej96!P.................. 1,781,181.95
Metals, Tinplate. Tlnware. tir C.Nlitloti 000.53

Tiuiers' Plumbers' & Steam Fliters' Supplies .......... 82,251.39
An Increaso for 1s51 et $IOO,Mta.wi lu lucenimn.

Gas Fixtures, $lION.l e ii
GOODS. il iinirpliia.

LAMPS AND LAMP, GOODS. Pelieîsaaed ln t .t O
Capital..... $1-0,000

Eaoar,11 11ouas: Agents wanted in pery Ceuinty in thei floiîlon

SAMUEL, SONS & BENJAMIN, of ,arso1. A n.<' i .

164 Fencluirch 8t., London, E. C.
Siippiaz 05ea: 1 1t lumfer.i Place Lîverpeel, Bug. hy onig St., 8oroat04

LYMAN'S AUTOMATIC JAMES GUEST & CO.,
FLUID HIGH SPEED

__,a ENGINES Commission - Merchants
C O FFEE Ectrc Lightng and General AND -

Factory Purposes. 'GENERAL AGENrS.
It ia fragrant, delicious, and can be prepared li a Lrtect Regulation and Rigliest Economy. 27 ana 29 St. Sacrament St. Montreal

moment.
It is Econoilcal because there is no %vaseas Stea Pups, Shafting, ANTS FOR

no more need be prepared at a tire than le useC.
2nd. It requires less eweetesntg than othier coffee
as the bitter part la extracted during process ni AND GENERAL MACHINERY. Chna. Coran & Ce. Cognar France
manulacture, 3rd. One cupful gives more satisfac- Central %ri
tion than two cf any ordinary coifee. Wlura Pott 1tte. Monon & W'rfer, Jerez de la Frontera Sl,rrioA.

Bay a battle from your druggist or grocer, andI ah, . Où., Oorto l'orts.
you wviii never want ay other. N IE & A HITFIELD, A.fleînaa & Co., Rotterdam, Ilolland Gin,

E19ctrI Lig Barton St., SeGeertneaSonoTrinidudGenune Angoatura
torF.

ES)PABIISITFD 188s. H AMI1 LTON, Ont. l3uhllin City. Jletilerv W'hiekey.
fangIcer Rrieg Willey, ou le Green Eanko o

lIna ianon.

C H APUT FR E RES, JAS. A. S MA RT, & f.,lordoiiiix,Cateareno&.

COM EIR IAL AGE OY General . Insurance . Agericy, ternes, &e.
Ste aCOUYrS AAI) REArS NeveilRaphaae & Co., St. Silhire, Sparklng

NPE a Copie, lacon, WlHTrgFndlEo anL WDi, Wlnes.
LYaMANAll Managen, Money Royal f&t&ngari&n Gverne, MWInes o9 B odaneSt,
MONTREAL. ioaned at bestrate of luterest. ae nonare

The best and most rellable Information that Cao arrespondence solicited. son & Co,, ndee, Scotch and Irlsh
be obtained la snpplied te the patrons of this BRANDON,Man.

Ggency.er ar C. gcrc
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Canada Life Assurance Co.
This Company has closed a nost satisfactory business tor
1 894. The profits of the last five years will be declared at
the Annual Meeting, and notice sent thereafter to all
policy-holders.

J. W. MARLING. Manager.
FIUomlC') <>F QI)sE 1 t IANCII,

Company's Building, St. James Street,

M ONTR EAL.

THE STANDARD ASSURANCE 00 "BED
OF EDINBURGiH.

HEAD OFFICE FOR CANADA, - MONTREAL.
Invetei i -i - - - - - $3,500000
Inv.Sett e lit unmi;tI, - - - -- .- - 1,00 000

...- 1895 Bonus .Year.
iW miit.n Wina P i . }

'lhirteeon iuontii for reivali of laiuil 1 olicies withoit iumedical certificate of Ilye year'e existence.
. i J I on G U t , i re nt irtiaed. A gents w ant ,d a

UNION ASSURANCE SOCIETY
UNIOAN OFe LONDoNf, G.1l

Established A. D. 1714.
Capital and Assets, nearly · - - $1 5,000,000

Onue of the olelet and Sitongest FIRE OFFICES li the World.

Canada Branch-The Bank of Toronto Chambers, Montreal.
Agente througliouit the Dominion. T. L. MORRISEY, Resident Manager.

NORTHERN MASSURANCE COM'Y.

, Capital and Accumulated Funds, :-: $36,465,000

~ A IIl'if"I tnit .. . . . . 5,545,000
A in i itil v nn rom Interest un11r01 Investe F nlids ......
Deo'ited fith Do inifrlon Govertnent for tde security of Canadian

îuouIie -lnoldier8 .................................................. 200 ,000

Head Offices:-London and Aberdeen.
Branch Office for Canada, Montreal, 1724 Notre Dame St.

Manager for Canada, -. ROBERT W. TYRE

NSUR F T HŒWISUR TH..THP oNIX 1
INSURANCE 00a HARTFORD, 0ONN.

Full Deposit with CASH CAPITAL:
Li-l Dominion -~ $20 0 0 0Covernln.n , - $20 0f O , 0

SMITH & TATLEY, .,. .
1ii îtit foi. Oteuidis,

114 St. James Street, - - - - MONTREAL..

TH MANCHETER FIRE ASSURANCETHE ANCHSTER COMPANY.
l)utinhltltl 1. OAPITAL, - - $10,000,000

lIedu omne', Caian Uiranch Hienad Oice, - TOtONTO.
M ANO gSTi' , Ef N . JAS. tOOMIEt, illanager.

.iNO). .e aiOliSON, Hi'sidet Mai naige'r, M1 ONTR'lIEL,.
N oH:-Tis Coumpanyt hinîg aîbsorbued lte Alblon Fire Inseru canc sciation,

assuîue allits liltl ue ats from A 1 )tutDcmbeur, 1893.

FIRE:_ LIFE. MARINE.

G. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers

il HOSPiTAL STRE ET, *

MONTREAL.

insurance.

PHŒNIX
FIRE INSURANCE CO'Ÿ.

LONDON.
Established in 1782. Canadian BrancA

Es.tabfli.hid ln 1801.

No. 35'St. Francols Xavier St.
MONTRIEAL, P. 9.

PATER.SON & SON
Agents for the Dominion.

RAYMOND & MONDOU.
Agents Frencli Department.

FOR SALE in FLORIDA.

A FERTILE TRACT OF LAED of 20 to fi5 acres
itwen and artly covering the margine ofLakea

Florida and I7iideer, iyniwithin i%4 rnilem of Inter-
lachenon tlieFloridtaSiiîernIailroad, and ahout 17
miilan dii îent of Piilatkca. Orlingen. peachenl,e%%rent
Itotatoe, eotton ani Ili saiitropiti frîi te andfflite
are grown in the vicinlty, An orangegarden, neg.
lected latterly owing to distance from owner. ia on
the pilace. Iteturns fromn a grove of 3 acres at Green
Cove Springe, coile 21 aille norti enest, a nhow ai

crcaeoi 30 to S-5,000 a year. Tlie iîikce ahiîund
U1se. Clitnt remarkably hcalthy. Inter-

iuiclien le at winter renort for mnany 1Çortiierore
troti ed wUitlhtie affections. Several lontreai
peopule permanentiy reilde there.

Applîiy to 31. S. FOLEfY,
1, Jouirnai of Conniterc," Monitreia.

Municipal oebentures, Sovernment & Railway
Bonds, Investment Securities,

S O.m-:t a ncl sO -.
inearance Conpanie requiring eecurities siue

for deplosit with Dominion Governmnent or otier
plrposesE can hava their wants suîpplied b)y alplying
to . . . . .

R. WILSON SMITH,
British Empire Building, MONTREAL,

FIRE INSURANCE.

E ASTERN ASSURANCE CO.
OF CANADA.

Head Office, HALIFAX, N. S.

CAPTAL -- - -. $ OpO pO,

PEstmnr - - - JOHN DOULL, Esq., (Prealdent Bank of Nova Scotia.)
VICY-PRESIE)NTS• HoN. Il. II. FULLER, (Wliolesale Merchant) IfaUlfix.

ADAM mURNS, Esq., (Wlholesaile Merchant) lialifax.
CHAS. 1). CORtY, Mianîg. Dlirector.

ONTARIO & QUEBEC BRANCH:

Temple Building, - - - MONTR EAL.

D. C. EDWARDS, - Resident Manager.

THE CANADIAN

wu0itl of &0111111tict.
Mon'taA, FuDAY, A imn iri, 1895.

liA NK OVlit AFI~TS.
An ovordiraWi acCouiitil aii baiîl stricly uiealis t1hat

tÌlu customer whose accounuît 'is ii tliis econdition luas
witlidaw from thie baniîk a siim of imoney iii excess of
Wilat lie limas bcuu aiuîthorïiz ta (1o. A prsan's bankl
aeccoiu it inity show a dlebit balance against hin witlloutTe*leiPhIone 1277. P. 0. Box 208 1.
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such account being " overdrawn," in the proper senlse
of the terni. It is the custoi of English country
banks to grant each customner a Ilimit of indebtedness.
This is registered at the head of lhis ledger account, and
it is the duty of the officer in char ge of thiat book to
sec that no cheque is chargced which increases the debit
balance above the limîit so assigned. Should this ever
occur, then the anount of such excess is an "overdraft"'
whlicl he is promptly asked to cover by a deposit, or to

obtain formai sanction for its contiiiaice. Ii London.
tLhe customiers of banks are iot allowed this privilege,
they itist always keep a credit balance with their
banker.

in Canada this rule prevails, but tiere are exceptions.
Tlhe accounts of municipal corporations have, almost in-

variably,a debit balance. lI ordinary parlance tbey show
an "overdraft," but, as tLhey have their banker's permiss-
ion to do so up to a fixed sim they, strictly speaking, are
flot overdrawn. More conservative bankers extrenely
dislike this arrangement, as experience shows it to be a
most diflicult thing at tintes to prove that the corpora-
tionî is really liable to a banmk for its debit balance.

Tlie old Commercial Bank owed its failure to such an
overdraft. It lad the account of the Great Western
Uailway which originally was opened with this head-
ig iiin the ledger and passbook,-" Great Western Rail-
way, Detroit and Milwaukee Railway account." This
headline being lengthy, the officers of the batik dropped
the first half to shortei tleir vork, and for a n un ber
of years the account vas carried on under the abbre-
viated title, the amiount borrowed being very large, as
is coîninon in railway accounts. When trouble arose
the Great Western repudiated the baiik's claii, the
rose debtor being alleged to be the other railvay, whose
naie alone appeared in the ledger account, and in the
pass book. After a protracted suit judgnent went
against the bank-by wvhich it was rined.

Anothîer warning agaiist overdrafts was given some
time ago by the clerk of a nerchant, who signed all his
cheques eoverdrawing his eiployer's account heavily, no
arrangement having been made for any advance. The
clerk decamped with the funds so raised and left his
employer lanenting lis over-confidence, as well as hi
overdraft which he bad to pay.

There is a practice in vogue amongst some of ou
banks in regard to advanuces to brokers, which are con
ventionally called, Overdrafts, though not properly so
styled. A broker has an unîîderstanding with his banke
to be allowed an advance up to a certain sui each day
on condition that suclh loan is liquidated before bani
closes. These advances are often for considerabl
sumfis, for wnchi n1o secuirity is givenl. It is niailfes
sieh lIoans, or overdrafts, are not needed for the busi
ness of a broker, as stcli. They are secured for th
operations on 'Change of principals in stock traisac
tions. in w'hiclh a certain amount of risk a isnvolved
Such riski as an iitermnediary between buyers and seller
does not incîur in acting oily as a broker. li plai>
English. suchi loas are for speculative pur
poses. The question dhen arises, how far a bank
er is doinîg a legitiiate banking business in grant
ing these day-loans. The answer is given by the fac
that, sone of our batkters decline to iîake advances o
lhis class, regarding them outside the range of a baink
r's bulsiiness. hiese day-loans are wholly different t

ordinary " call loas," whichi are advances made ou thI

ASSESSMENT SYSTEM. MUTUAL FRINCIPLE

Mutual Reserve Fund Life Association
Home Office, cor. Broadway aud DuaneSt., New York,

4 O MILLION DOLLARS . .
SAVED IN PREMIUxS .

The total coat for tlt past 14 years for $10,000 insutrance in the M1rutual
Reserve amiounts to less than Old svstelu Companies charge for $4,500 at
ordIeary life rates-the siting li premitumsl being entql to a cash dividend of
uearly 60 lier cent.

1881. THE ELOQUENCEOFRESULTS, 1S95.
No. of Policies in Force, over................................05,000
lnutreat Income, lni eilv exceede ...............
iit.Montiîtly Incarne excd.........................5.O
ReserveEinergency Fid, exceeds .... ............. *s ,6000
maeth, Cleirlig PoOLi, ovier ............................... ~2 Ol,0
xew slieine88 receirei il iSi 1, ove . .................... 1000,000
onsurance fi Force exceede ....... ....... ... ......... ver

*Not IL Alngle dollar nf the acciliiinîîietpdl or l,î%'e.ited ifeoerve Feilun ve r
been ueed or required effiter for the piymlent of denti losses. or for any other
purpose.

D. Z. BESSETTE, General Manager.
12 PLACE D'ARMES, -- --- MONTREAL.

AGXc'N'TS WV.4ANT'. ED.

lodgnent of ample security to ensure re-paymîent. Tle
banker who thus ialkes loans of noniey for use on
"Change on the mîere promise of a broker that stuclh
funds will be repaid durîing the day, exposes the baik
he is acting for to the chances whichî arise ii stock
dealing-that the muoney will not be forthcomîîing as
proised. He has practically eitered upon lie game
of "lheads you win, tails T lose," for if the muoniey is lost
lie is the loser, and if the noney makes muîoney lie does
not share the gains. A banker can have no knowledge
of the borrower's dealings of a like nature Vith other
baniks. it would be quite easy for a broker to acquire
a very large sui in the morning, and be discovered to
be out of reach at a later hour. Suucli an incident has
not occurred in this city, but it lias elsewlere, and the
possibility, the risk of it is always present wlen " over-
drafts" or advances unîsecured are made. Because, then,
day advances of this class are not fairly withini hie
range of legitimate banking, and as they involve a
special formi of risk, we iust regard the practice of
somie banks in this matter as objectionable, oi tlhe
grounids of propriety and of prudenice. Exceptions nmay
of course, arise to every rle; but then tle day-overdraf t
is looked upon, as ini less businesslike transactions,
simply as a debt of honour, where vhat the French

r terni "iNolesse Oblige" is based on the undoubted exis-
tence of the article.

r OUR FOREST WEALTHI.
lai th.e report ipoîl. tîme forcst wcalth of Catiada, iiade

b ly tlîc statisticianl of thic Dcpartinent of Agriculture,
e occur saine valuable particulars as to the distribution
t and quiîntity of whlb mcy ]lo tcrnicd ceîînîercial tiiii-
- lier ini thîe various provinces in thec J)oniîiioîi, and also
estatistios as ta thie dispositionî or the Iluiîiber cut alinong

th bb ariotus coiisuuhing, cou utries 'Uiîfortiiînately
L lIese stuitisties are eily coiiipiledl Lo U-ic 01uid of .1893, an1(i

s ini some listances oil]y ta fluai; ofiS192. Tbe3 ' tuas ]osc
l Iocul of. thel' value in v'iew of Lhe chîanges ini the cuir-

- refit oftbrade induced by thc alteratiojis ln flue taritfs of
- blîls coun-try an(] tbc United States.. aI thougb tliey are

-stili w'ortlîy of examinatienl since 1they afford Lhe only
t official record of flic progresa of flic Canian Iý, luniber
f industry.

- Olîr la ües t[sLoainei' in I 93 iras or course, tlie~
o Unîited States, ilîicli Look i'rouîî ls ini a]l $14,558,0S5
e wYortli of wooti 1irod ntia hfi tlbc returas titis I;oltum.ijs
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divided in a soumewat mile:ding imaîner, being
separated into $3,091,5W3 for luin er simply cut down
and squared and $11,403,492 in wood products upon
which fut rtlier labor has been done. This would give
te idea that we exported to the United States more

iiianiuifactres of wood ttan we really do. In order tu
iudurstand the exact position of the two comitries Lo-
wards adi other it is necessary to sep)arate the exports
across the orider inîto leir conlipoient parts, as is doue
in be following table. They Mhenlî explIan Uheim-
selves

Ph1;it «nks anld boards .......................... $8,313,222
ligs.................................... 1,08.110
Piles..................................... 03,057
P osts...... ................................. 70,4 85
Shin gles..... .. ,........................... 735,880
stave hoit....... ........................... 103,365
slhook ......... ,............................ 48,218
WToou pull >................. ............... 4.54,253 -
h i faiiLct ile ............ ................. 297,003

Firew oo l....... ........................... 354.392
Ples...................................... 113,703
Lathw ood .................................. 0 ,491
Latis and ickets........................... 14,440
'lilroad ics ........... ................. .. 21032
S ui re ti nibe . ........ .................... 10,000
P ly woI d...... ............... ........... 371,081
ali ........................................ 20 854

A shie . .................................... 66,81
Bassw o il ................................... 3,770
cedhlr,,,,.. ,.. . ., , .,...... ......... l 50
Knee .......................................... 13,984

Sprlice dleals................................ 189,308
J t s.... .................... ............... 20,082
Scatit-ling ............................. .38,300
Sn v·s ...................................... 555,073

............ ......... ..... . ...... 1,24 1
All uther.. ............................. 320,042

This shows LIa the uilk of what te returs in-
el uIde as ex ports from the fetory" consists of plaiks
tnl btoardis which are noti utsullîy regarded as COIIniig
t iiler Hfai head.

Next in im tnee to Lthe Uniited States as a CIsto-
nt'er fori.aniI wvood pr odncts coilles the Mother

Colutîry, which otluber shippers ex rl't cd
$2, lt,-1l3 in rough lumber aii 8,840, 4 in te imore
hinished pri'oeltct,. uit Lhe talliig oi in the consump..
tion of, Calladian itue ly Great; Hribainl can he' Seenl
fioii the fact Lith, viiIe the Uniitel K iigloii toolç
35227 tous of C.intlian white pine in 1873, the imî-
ports hell to 210,825 tois in 1883, and to onily 07,44
bons in 1813, aIlotugh in te meanlLiime tha value pet
ht ' rose fro il $0.87 o $1 -. 03 per tu .

Tîe eornions iicrease in the export of CanIadia
logs to Mhe Unlited atestis showin in the folIowIng
coluarisoi o the figures (given in boalrd measure) uf

1883, 1888 and 1803 respectively.

I n ... . . ... ... . . .. . ....
Spruce .................
11 em11ock ...............
Ooik..................
IClim ........ ........ ....
o t1wr...................

1883
i ,ll01j,î)i)O
ai,2a35,(i0ll
.1,323,001)
i ,820,IR1O

215.330,îiOl)

1888
4508,000

201,7M1,500
4.512,000
I,8612,000

21,1010,9000

18913
.127,0602,000
21, 103,000

5,880,000
I ,34.7,000

:1,015,000
0l,014,000

'his inlcrease is alimiost exclusively in pille logs of
wh i 36,700,000 feet were ex ported i it 1891, 7.1,000,00)
ecet in 1892, and 1,27,002,000 in 1893, lriiging the total

cxporatls of thai year up Lo 108,021000 feet, hoard itnea-
SUIre.

Ås regards tie area i orstsi and wodi;tnis in Cni-
mla the detLils are meagre nd unatisatoLry. A imong
lthe areas give re m iluded laldS coverel witL smali,
growth of no merchantable value t sio ld nîot p'o-
perly apper tLheeii. A nother point is thIa:t L'areas put
dowi as piiine laids may have only a spriikling of pine
Ilpoi thein, and lere arno licaslli of arriving at oven

an approxiiate estimate of the area or quantity of
spruce. The tables are thus unreliable as ieans of
estiuating the forest wealth of the respective pro-
vinces, and nst be lookled upon as nerely an approxi-
iation. They credit Ontario with the possession of
102,118 square miles of woodland, of which 38,808 are

pine lands; Quebec with 216,521 miles, of which 31,46S
are pine; New Brunswick. with .14,766 miles; Nova
Scotia with 6,164 miles; Manitoba with 25,626 miles;
British Columbia with 286,554 miles; and the territories
with 096,052 square miles of forest. This makes a total
of 1 ,248798 square miles of woodland in Canada, or 37.-
66 per cent, of our entire area.

This naturally places the industries dependent upon
forest products anong the most valual)le sources of
Canladian revenue. According to ti last census tie
amout of capital inivested in these industries iii the
Dominion was $9,037,552. They paid ont aunually
$30,680,281 in wages and had an output of $120,415,516.
'This is distributed anong 42 industries, of which the
pr'incipal-thîat is those paying out more than a million
dollars annually iii wages-are the sawmills, which pay
out $12,625,S95, carriage factories $2,09,572, carpeniter
shops $2,940,803, cabinet iakers $2,433,771., sash and
door factories $2,300,267 and the tanneries $1,522.007.
The next in importance are the planing inills, cooper-
ages, and shingle muills, and then follow a number of
minoir industries whose raw muat'erial is wood. The
importance then of carefull-y protectiig our forest
wealth from unscrupulous depletion is obvious. At

present the statemllent Lhat Canada bas a sufficient forest
area to met tLhe requiremîents of her people as well as
of those who desire to draw supplies from us semns to
l)e 1asonably well-founîdel. But us to the duration of
that supply un reliable data seetm to lie available, and
te ounly one thing cetain seemis to be that indiscrimi-

Inate waste, whether by recless cttiing or by fire, Can
ever' be replaced. It is tierefore satisfactorv to learn

that the zovermenut is fully alive to tie iecessity of a
doser supervision over Une foreigu lumber coipanies
opertitg withiii Catadian ILIIn leI hr limis, and that
they will take untsinal prcttionsto protect this great
brani of our natioad wealth fron vantton destruction.

UlE OUTLOOK FOR SILVER.

The advance in the valne of silver since the begin-
ning of hst mtontLI lias niaturally attratced lthe atLen-
ion of bientallists all over the world. Silver which

on the tirst of- Mareli sold in London at 27.11-16d or
about -I cents per onnce, was yesterday quoted at 302d,
while conunereial bars sod in New' York at 67jtotf7,
and fine go mrnmeit assay sil ver at 68½e. The advance
lias been so steady nid persistent that already its friends
are predLiing a bigll future for A miIerican silver imuîi-
ing interests.

The advance itslft is of course pirely speculative. I.t
is based uplon tie expectation that a large proportion of
the iidemiiiiiity or 4[00,000,000 " yei"' whichl Japain de-
mnads from China will be pîaid in silver, that the Japa-
nese wit nut tse any portion of this paymient to re-
placu their existing silver staIdard by gold, and that
the coming bimetallic conîference will effeet something
towards ie rehabilitation of silver as a monetary
imetal and its elevation front its preselnt position as
pirely " tokei" îîoney. These are the three hypoUheses
upoil which Nhe preseit w;rd turl iii tle slyer ai'
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ket is based, and therefore it is necessary to enquire
inîto their accuracy before it is possible to arrive at any
forecast of the future of silver.

It must be renemnbered that it is doubtful if the
goveriiiment of. dIapan will denand any large portion of
the indennity in actual cash. The present monetary
circulation of Japan is 143,051,664 " yen" in paper, is-
sued by the governmnent or the national banks, and
about $88,000,000 in silver coin. The aggregate circn-
lation does not exceed 200,000,000 yen, which-taking
the silver yen at 50 cents-means S100,000,000 im gold.
To suddenly force a sum equal to twice the entire cur-
rency in circulation into the market would dislocate
values and tend to public extravagance, and private
speculation. As a consequence it is far more likely
that the indemnity will be paid, as in the case of!
France, by the transfer of exchange, and it would not
be surprising if the Mikado's goveriînment should pre-
fer to receive it in the shape of! bonds to be isssued by
the Chinese governiment on which Japan would receive
the imterest at once and the principal by instalmnents.
Tluis would obviate the necessity of Chinals appearing
as a heavy borrower in ionetary centres, since that
would involve the iortgaging of her resources to
,I uropean power s whoin it is Japans policy to exclude

fromt interference in Chinese affairs. More especially,
Japan does not wish Clmas valuable copper mines and
other mineral properties imortgaged to English capita-
lists as the greater the hold Etrope lias in China and
the more the influence of Japai in the East w'ould be
dimimished. Thus a bond issue would bc imost advani-
tageous to Japan. Lt would flatter the national vnity
as it would be im the nature of an animal tribute from
the Chinese, it would be of rreat assistance to the
Japanese treasury, and ib would iot cause the disturb-
aIce in financial circles that bhe sudden dumping of
$200,000,000 in silver into the mnonletary systemi mnust
certainly involve.

The first hypothesis, thei, upon which the spectila-
tive advance in silver is based, nay thus prove to be
largely non-existent. The second however, lias a more
tangible ring. lt is hardly likely that .apan vill adopt
bte gold standard without preliminary legislation and
a readjustiment of the public debt, as its adoption must
involve a large increase to ber bonîded obligatioIs. I b
is, therefore, tolerably probable that, should Japai re-
qnire any portion of the inademniîty to be paid in coin,
she will elect to bake it in silver. 13uIt, even if this
happens, China muay secure the option of paying in
gold and in that case the silver market would not be
benefited by the transaction.

The third iypotliesis-that the coing conference
mîay do somnething to rehabilibate silver as a nontary
mnetal-is purely a umatter of conjecture. At preselit
there are no indications that it will Io any more tuha
its predecessors, that its discussions will take the form
of abstract essays on monetary problemîs. and that
nothing practical will be arrived at. [n that case the
future of silver eau hardly be prononneedf brigbt. At
present the locking up of large stores of the white
mnetal in London and the reported contract for 1,775,-
000 ounces of silver for delivery iii that. city up to the
Ist 1 July, have stiffened the market. But there is nu
solid backing behind the advance, and 110 one would bi
surprised to sec values fall just as rapidly as they hav
risen.

Creditor nations will always favor a gold standard,
aid Great lribain is eninently in that position; wlile
imost debtors will favor any change by which they niay
legally pay their debts at a percentage on dhe dollar or
the poiild.

THE CANADA LIFE ASSURAIGNCE CO.
The 48ih annual report of the above company is pub-

lislhed in this issue. A perusal of it is like going into
a conservatory in winter, wliere the atmospheric con-

itions belie those outside. Ib is difficult to reconcile
this report with the prevalence of depression during
1894, for the business of this great conpany lias gone
on developing as thoughl be times liad been prosper-
ous. We regard this as striking evidence of the strong
lold the Canada Life bas taken in public confidence
and favor; its roots arc too deep to be touched by sur-
face frost. The new business acquired last year was
for $7,213,057 on 3,192 policies, yielding a iew pre-
iuni inconie of $246,310. The total assurances niow

in force amount to 860,807,3D7, which yield an anînual
income of $2,661,985, the total assets being $1.5,607,723,
the great bulk of which-over 92 per cent.-are in-
vested in first-class securities, in the selection of whicl
President Ransay is an acknowledged expert.

The death claims of the year vere $051,618, which
was less thlan the aiount received for iiterest on in-
vestments by 563,238 and only 2.41 per cent. of the
total incomne. A company that is able to imeet aL
death clains wiithout appropriating $1 fron its pre-
nuiumn incomne, occupies a position of reimarIable Iînaii-
cialstrength. This is aIl the mure impressive in a comn-
pany which like the Canada Life has been establislhed
44 years, as that period is long enoughi ut have seen
une gereration of pohcy holders taken away, and a
large num ber of thein to have passed bhe average imor-
tality period. Last year bowever was very favorable in

regard to death elamns, but, as the rislks wvere nu mii
greater thaiî in 1893 and '94, while those claims were
lessened, it is nianifest Uhat especial skill alis been
showin in selecting lives offered for assuraice.

The growth of the Canada Life in the last ienî years
lias been phenoienial. Froin 1855 to 1885 te increase
i 30 years, was $32,64-1,841, while 1885 to 1804- thie in-
crease in 10 years, was $31,816,50. Fromn the first
y)ear of the company bo 1885 the average aun nu lm-
crease was $775,000, but sinice 1885 the average annual
increase lias been $3,181,000. The accunulation of
assets lias gone beyond this increase in business: us the
oak lias grown it has developed internal sbrengtb faster
than mere girth and height. Tlhe assets in 1855 were
f).27 per cent. of the assurance iii force, in 1885 bhey
were 20 per cent., ii 1894 they were 23.36 per cent;.
While the total business increased fromi 1885 to .1894
by 91 per cent., the total assets increased, in saie period,
by 120 per cent.

Of this large increase of assets the sum of $5,023,273
has been accumnulated silice 1889, the period during
wh1mi ch the funds are beimg piled i) for distribution in
bonuses te policylolders. This is the year for sucli
payments, which will be nmade bo the extent of, $2,168,-
686. The ainounit for distribution would have been
nearly 40 per cent. more, but for the decisionf to reduce

e the percentage valuation of the company's reserves frein
4ý ta 4 per cent., a step which enforces the security of

j-
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policies, but reuices tei quinqueînnial cash bonuses.

Siice 1870 tie proportion of surplus so allotted has

been raisel fron 70 to 95 par cent., and, we believe,
will continue to increase, as it is evident the capacity
for buiilding tip a surpilis each year is enlarging.

Them Caada Life is now one of the large life assur-
ance coinîpanies of! the world; in extent and in strength
il; is an inistitution of whicl Canada may well feel

pro«d, and proul too of this greant enterprise having
bei flie work of one of lier own sons, who is now its
hoiiored Presidnt. 'o him, and his directorial and
oflicial colleages,-and not least to the ellicient repre-
sentative of' fic conipaii iny il Montrieal-we extend the

hnarfies! congratulations on hie report of the past

year.

(CA NAI)i AN TRADE PROGIESS.

(12w ARTICLE.)

'Tle towlns Of Barrie and Owen Sound, treated the

pesei L week, attord firther evidcie of tie prosperity
of ouir traders and manifactirers, as si own by hie
comiparaive sta teciicnts and tihe large numin ber of busi-
necss mnc woi iha survived and prospered during the
pecriods n miined:

111\iilmlP,, ONT,.

1868 1884 1894
Populaion............,.......... ...... 4,854 5,550

1Bumsinkess houses.................. 103 175 171
Capital ivstd.................. $702,500 $1,656,500 $1,932,000

Aimiong Lie busiiiess hOusos of Barrie in 1808 continuing
lirougli J891 are: Nat. Jas. Adorion, brewar.s; Geo. Ball, bail-

der; )otinal Uros., frniture, &a.; J. Henderson, hardware;
ilrs. f. Hii ids, provisions; W. M ana, stationery; C. Mc3ride,

shiomis; .J. Moore, shoes; lateliF & Co., tin, &c.; L. S. Sanders,
watchis, kc.; l[. Sowry, foundry and stoves; 'I. Sidsworth &
Son, bakers and confectioners; T. W. Simpson, brewer; G.
Soiîers, wagons, and iMIrs. S. Wriglht, confectioner. [in ad-
dition flic following havo been in business continuously since

prior to 188f : J. Barr, carriages; J. Beard, cooper; E. ßen-
roso, Iiarncss; Jl. M. Bothnvell, grocar, seedmnan and shoes;
Broni & Co., seedmmon, grain and grocers; H. Banker, pîuips;
Burton ros., fimubor; S. Caldwoll, grocer and grain; W.
caiiphell, agent agriuItaral ii ipiinnfts; Capon & Co.,
paints and oils; Jas. Cheeiseian, grocer and seeds; John
Cheseaini, grocer; iDLymnU & Stievart, grist maill; R. A.

inglass, jwelry; fR. A. Duntton, grocer; N. Dyment, luiber;
wain & Co., drygoods; N. uIngiies, agent agricultaral im-

phîments ;)W.J. Joinson, Jr., jowelry; P. Kearns, grocer; C.
Mctnirc, carriages; W. M ncLan, drugs; C. Monk-man, drugs;
D. J. Murchison, drygoods and grecaries; 11. .3. Myers, boofs
and shocs; fi.. Neill, Jfr., boots anid shoos; J. A. Otton, tins,
stoves, &c.; W. A. Pan, drygoods; 0. A. Perkins, grocer; Mrs.
I. F. aon, Lins, &c., A. Rllakin, planing mil); A. Scott, sta-
ioner; Eî. Sovigny, carriiges, blacksmith, &c.; Simions & Co.,

bats and caps; M is. Lizzio Stephen, fancy goods; D. Thomp-
son, gunsmith; W. D. Yransiekle, laiber; E. If. Williamns,
jewelry and tobacco, and J. Wood, drugs.

uwsi SOUNi, ONT.

1868 184 1894
SPopnitin........................ ....... . 4,426 7,497

isiniess houses.................. 96 178 214
aptai invested................. $705,000 $805,500 $1,256,500

Aiong the) bnsinoss houses of Owon Sound in 1868 con.
tinuing through 1894 are : E. W. Bishop, harness; R. P.
Uintchart & Bro., hardware, and stovos; Christie & Agar,
stoves and tins; J. Coates, hairness; Ge0. Corbett & Sons,
foundry; Jamnes Douglass, tailor; T. B. Dowsley & Sons,
wagons; M. Foriianî, jewelry; i rs. W. IHarrison, grist maill;
W. A. Iniglis, mnillor, &C.; W. Konnaedy & Sons, foundry; Mrs

1. Miller, fancy goods; Parker & Co., drugs and seeds; G.
Price, general agent; .1. P. Vick, watches; T. A. Vickers,
groceries and shoes, and R. Wightman, drugs. In addition the
following have been in business continuonsly since prior to
1884: H. P. Adair & Co., books, &c.; J. Benner, woollens;
R. Breckenridge & Son, furnitu re; D. Cameron & Co., drugs,
S. Connell, musical instruments; A. F. Creighton, furniture;
W. J. Creighton, books and stationery; J. J. Douglass, watch
cases; T. W. Douglass, men's furnishings; R. J. Doyle, nur-
sery; D. R. Duncan, grocer; Eaton Bros., brewers; J. Fleming
& Co., musical instruments; W. A. Grier, grocer, &c.; A.
G uttin, tailor; F. Eall, clothing; Miss Hannah, fancy goods;
H. 13. Harrison, marble; J. Harrison, saw and planing mills;
W. K. Ireland & Co., books, &c.; 11. Lepan, hquors; Lloyd &
Scully, hides, &c.; Maitland, Rixon & Co., saw miill, forward-
ers, &c.; D. MeCKenzie, carriages; J. McLanchlan & Son, con-
fectioners and bakers; Mrs. D. Melville, drygoods, &c.; Mer-
rill & Carey, shoenakers; E. H-. Newnan, jewelry; J. H.
Notter, grocer; J. W. Redfern, tins and hardware; Ryan
Bros., drygoods; W. & J. Spencer, wagons; J. Urqtuhart,
grocer; J. Waites, hardware; Miss Enima West, grocer; W.
F. Wolfe, drygoods; J. Wright & Sons, millers and feedst.ore
and D. Yonng, sash and door factory.

(To BE CONTINUED.)

THE FALL IN THE RATE 0? INTEREST.

The steady uerline in the rate of interest obtainable f or
money is one of the serions drawbacks that insurance and
other companies cimpelled to invest a large proportion of
their means in unquestionable securities have to contend
witi. More especially during the last half ofthe present
century bas this tendency been marked, and laying aside
Huine's great principle that "low interest proceeds fron snall
demand for borrowing, great riches to supply that demand,
and snall proflits arising fron comerce," it may be well to
-consider the special causes which have led to so marked a
decline in the rate of interest during the past half century.

Possibly one of the most important factors has been the
formation of those banks and other corporations in which the
savings of all classes of the people are collected together and
forned into considerable sains for inivestment at interest.
These organizations employ their fands chiefly in advances
for the teiporary purposes of commerce; but they compete
for more permanent investments as weli. Then there are the
insurance coipanies whose funds mount into the thousands
of millions of dollars, the friendly and loan societies, and the
saving banks. Al these financial bodies gather together
considerable smis in particular bands and vith the addition
of the large possessions of a comparatively few wealthy peo-
ple occasion that disproportion between lendorsand borrowers
which Ruitme liolds is the trac cause of reduction in the rate
of interest.

Particularly is this truc of (reat Britain. The $650,000,-
000 collected by the British Savings Banks and deposited in
the hands of the National Debt Comumissioners not only as-
sisted in the reduction of the rate of interest by the purchase
and absorption of gitt-edged securities as fast as they appear-
ed in the irket but was the principÉi instrument which en-
abled the Chancellor of the Exchequer to convert £565,000,000
of :1 per cent. consois in 1838 into a 2 per cent. loan withL a
termninable annuity of ., per cent.. Which expires in 1903,
attached to it. Had lie not had commninand of this enormons
sumn of money the operation could iot have been carried
through; for it involved his standing ready to pay in cash the
full ainount of the debt owing to those stockholders who de-
elined to accept new stock at a lower rate of interest. Com-
paratively few of them did demand their money, as they
could not secure other equally eligible securities save on
terns that rendered the new stock equally remunerativ.
Nevertheless the Exclequer was conipelled to borrow a con-
siderable portion of the savings bank funds, and still owes
thenu $65,000,000 on this account.
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Another cause for the fall in the rates of interest, besides
the accumulation of large suis in forins rendering thei
available ifor investment, is the lessened cost of commerce
with other nations. Owing to the great improvements which
have taken place in marine architecture and the greater
speed and certainty with which comnodities can be trans-
ported froi one portion of the world to another, much less
money is locked up during their transit, anl the hazards of
navigation have been almost reduced to a minimum. This
ensabies merchants to transact a larger business on mnucl less
capital than in the olden days, and the consequence is that
they have more noney to invest in readily realizable securi-
ties. The result is that the channels of investment have be-
come restricted at the very time when most noney is seeking
an outiet. Holders of first-class securities do not care to sell
them. even at a ieavy advance, because they do not know
where ta find others equally trustworthy. This is the case
with consols. There are supposed to be £560,000,000 avail-
able for investment in the market ; but publie departinents
hold £116,000,000 of these, and are increasing their holdings
at every opportunity, and the remainder is se largely in the
hands of trustees that only a small amount is really liberated
for sale. This lias forced a quantity of idle money into other
channels and has resulted in the price of every leading secur-
ity being so appreciated that the margin of return is steadily
declining.

These are the principal causes of the reduction in the rate
of interest, and as they are still working steadily towards
tbat end, we must expect lower rates yet, unless some sudden
revival in public confidence should force the flood of idie
muoney into fresh channels and tius relieve the congested
arteries of finance.

THE BANK OF PRANCE.
hlie annual report of the Bank of France shows that that

country evidently escaped a portion, at all avents, of the
prevailiug depression. The business of tie bank during 1894
amounted ta 13,071 millions of francs which is a gain of 177
millions over the figures of 1893. There was an increase of
194 millions in the acvancei on securities, of 26 millions in
loans on bullion and 207 millions in drafts between Paris and
the branches. There wa, on the otier hand, a diminution of
197 millions in the discounts, of 14 millions in the bills col-
lected, and 38 millions in bullion operations. The book
transfers and other business transacted gratuitously for
clients amsounted ta 45,150 millions, and that for the Trea-
sury to7,333 millions. The minimum cash reserve was 2,551
millions on January 10, and the maximum 3,304 mnillions- on
December 24. The discounts amounted in the year to 4,125
millions in Paris and 4,509 millions in the branches. Of
5,805,774. bills discounted in Paris, 2,188,957 were for suis
nsot exceeding 100f. The loans on public securities amounted
te 1,001 millions, against 807 millions in the previous year.
One of the causes of the increase was the imieasure adopted
by the bank ta reduce the minimum for Jeans from 500f to
250f. The maximum note circulation was 3,675 millions on
January 30, but it has increased during the present year,
and on January 31 last reached 3,749 millions, the liisit
being 4,000 millions. Notwitistanding the increase in the
business of the bank the net profits continue te decline from
the low value of nouey and the coupetition of the other
banks. Those for 1894 fell te 21,481,770f from 23,703,360f in
1893, and the net dividend was reduced from 124f to 113f.
The Governor stated, in addressing the nieeting of share-
holders, that he believed the liquidation of the affairs of tie
Societe des Depots et Comptes Courants, te which the bank
advanced 48,443,600 îwhen it suspended payments, would
probably be terninated without any call ou the guaranteeirng
basnks, although the realization of the assets had not been so
rapid Or se advantageous as was expected. At the end of
1893 tie sum outstanding was 15,966,00f, and it was reduced
during the lasti year ta 7,509,0001.

THE CORDAGE TRUST.
An application has bees smade in New York for tie ap.

pointment of a receiver for the National Syndicate, an ont-

growth of the Cordage Trust. The defendants in the case
are all those vio compose the Syndicate, and all the former
ligbts of the Cordage Trust, and include James M. Water-
bnry, Chauncey Marshall, Frank T. Wall and Edwin H.
Brinckerhoff, as trustees, the National Cordage Comipany,
Edward E. 0. Young and G. Weaver Loper, receivers, and
several other cordage companies who are in the syndicate.

The plaintiff is a partser in the cordage firni of WM\\r.
Wall's Sons, who claims that prior to the dissolution of the
Cordage Trust tie plant, real estate, &., of the lirm of
William Wall's Sons were sold ta the National Cordage Coin-
pany for $954,900. There vas a clause to the affect tiat if
there were legal compications the deed need not be delivered,
and it never was delivered. When this motion was brouglit
two years ago there was a conveyance usade, it is alleged
but none of tise purchase muoney ever appears te have beesi
paid nor the promised stock transferred. In fact the appli-
cant believes "that the National Syndicate was formsed siîmply
te defraud the creditors of the Cordage Trust, and that the
business of this syndicate is ta gamble in stocks, and that
they think more of boistering up the stocks thasi tley do of
muaking rope." After this suit vas entered the sysndicate
allowed an expert te inspect the books of the conceri, and ie
claims te have found thera an antry under the date of Feb. 8,
1892, in the credit accounît of William Wall's Sons with the
Syndicate : " Balance due on mill property, $528,000 ; in-
terest $42,902.15. Note-Tis is due fron the National Cor-
dage Company." It is therefore claisned on the strengti of
this entry that the syndicate undertook ta relieve the National
Cordage Company of this indebtedness, althoughs it now
elaims to have ne responsibility in the matter.

AN ALENCY CASE.
The casé of Samsuel A. Ripstein against the Bradstr o.t Co,

lias been settled by eaul party payîing their ovn costs. lI
December last the weekly report of the agency contained an
itei to the following affect :" Ripsteins, S. A. (estate of)
dry goods and clothing, stock advertised for sale by auction."
Ripstein contended that the publication of this notice did
him great harms in his business, as people would uifer that lie
ivas insolvent and his estate was being advertised for sale,
vhich lie claiied was iot the fact. lHe asserted lie was tiei

in negotiation for thie phecihase of a large bankrupt stock
but lie väs unable to buy iL on account of this notice, and
lie otherwise lost credit. The coipany replied that it was
their business te obtain information as to the standing and
creditof those who did business and during such iegotiations
they found out thsat in July last Ripsteii had given an abso -
lute bill of sale te his father-in-law, Finklesteini, of all his
stock in trade as security for $13,000, and on Nov. 24, 1894
he had executed a ciattel inortgage to S. A. D. Bertrand on
a large part of his stock to secure $5,726 ; thon on Dec. 1 last
there vas advertised in tei Winnipeg papers the sale of a
bankrupt stock by an assignee, to be conducted by Mr. Con-
way, auctioneer. They smade inquiries and found that the
advertisemsent referred to the Ripstein stock and they then
published the notice -complained of. They contended thy
were justified in doing se and denied any malice.

THE MANUFACTURERS' LIFE.

The report presented at the eigith annual meeting of the
Manufacturers Life Insurance Co. of Toronto is a record of
steady and continuous prosperity. During the year the
company's cash income from preniums and interest increased
by 819,375, and its total assets by S147,582. Of this increase
$135,339 ias beau added te the reserve fund for tie protec-
tion of policyholders, wihich fuid nov amnousnts ta $628,429,
while the coipany's sii-phis over all liabilities has been
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bronght upî to 40 pur cnt. of tie paid-u p capital. The pro-
gress Of 1,he pist twelve mîontlhs afone iist be aiply gratify-
ing to the shareholders, but it is wlen wre compare tlhe posi-
tion of the coumipany live ycars ago withi tfhat Of to-day that
tie strides a carl'efill and ecoioiuical mainageiiient have en-
abled it l'o nako can be fuilly realized. I n 1889 tle net sur-
plus of Ilie comîpanîy iras nil ; ifs inomiue was $157,000, its
expiînditure $117,000 and its totaf insurane in force $6, 110,-
000. ln additiO fo h the sockfholders owed thue direofors
$100,000 advanîcud fa thfe company by tfhomî to tide it over a
period of uncertainty. To-day 98 p.c. of thiat advance has been

viped out, and thîe pîresent year will witness its extinction
altogethier. Thie coumipany's incomue is nowv $30f0,000, or nearly
double what it vas in 1.889, whiife-thîanîks ta the skill with
vhtichI its riscs have bcen selected-its expenditure is only

S0,000 grcater. Five years ago its outlay was 94 per cent. of
ifs income. To-day it is only 50 perleent., and the company lias
a net surplus of $50,470, and $9,555,000 of insurance in forte.
,It is not often that any management can point to such results
aciiieved in so short a tiie at a period like the present, anti
thlat the shareholders fiully appreociated the fact is shown by
the number Of congratulatory remaarks that were made at the
meeting. 'l'le report appears in detail in another portion of
flthese columiins and will repay perusal.

Til LAP0lATIN O TEA.
Tho Castoims Departmenut at Ottawa have issued the follow-

ing important circular ta the Collectors at the various ports
on the subject of the importation of teas and green
coffees

"It laviiig coie to ti i knowleige this deaiirtinet tihatoertainî

cortilicates iýssued by H., M3. cuistoms, .1Londfon, En-,ig., respecting
l.he above goods, sold in hlond !i I.hat coiruitry, were deficient ini

not stainiîig on iicr face taLt, the toit or green cal'oce in question

(als the cas1111 ye) N'ais sici ais iigit be eitered for haomue coti-

smtion pin Great Britain, Collectors f' Ctstoms are particuilarly
requiested to carliify scrit,inize their certiiciates, and, in order
to seciro uiifuoriit.y at al ports, it is necessary ail such docu-

tiielts siloild show hait, the i ta or green cffee ihey refer to, is

approved for home couiimptioi by 1l. M. Cistoins, Loundoni; aid
also in the case of to or coil'oe, iiporld via United States ports,

ai duly cert,i ed copy of the elitry thereo fon iimediate traispor-

iatioi aiid exportation in bond ta Caiada, suaill b i fuinihed to
ti e Collecto of, CLstîoiis i. tIi e tie f passiig ci try. Ali tea iîm-

prted into Canadia, nol w tîlwiLdiuig the productionl of certili-

cates, sichas above is sLiluject, io scrutily uider item No. 783 of the
inri l'ad Colleet.ors arc specilly directed to observe tlie follow-
ing regulations respecting tlie ixaminiat ionl, saiin iig and testinîg

of tei -1. .i older tio avoid uinecessary damage Io totn pack-

iges, wiieiever' il, is iiecessary to obtain samples, not iiWrc thian

one chost. a tci kind or briiLil l i shipmient need be smiipliled,

iiiiless at, tLhe reqiest oftilh importer or in tue opinion i the col-

lecloi or appraiser of lhc port, il ally case, a greiter lmniiber
shouild b saiipled. 2. ''he saipiiiles su taLen slill be carefilly

examiled, aLid l i any case where the Collector ur appraiser

deoims it. advisable, such samples may he atteted by himi by in-

tisiig i portion telref'or and t(istinig the samie, and ini case he i

sat,isted with suich test id piisses the t.ia hie will be eld strictly
respoiiîbIule thereo, buit, if îlot, siatisit<l vitih silch test. or if h
lind1( that t.he tel is ivoiced at al except.ioilly low price, or if lie
has aiy good reisoli Ito sispeic. tai, the tite is aditilterated with

spuriois lea l'or wit.hi exhaiiusted lealves, or Ihiat, it contains so great
LI admixtire of cheinicil or deleterious substances as Io make

it. iiiit, froi ise, ie shall sud samiceles o the ten to thils delart-
iient l'or furIther isipectionu mid amilysis bore alwinîg delivery
thereof throigi the cistoms.

A lIE Irt; IRANUE UA'.:'

A case likeoly to bec watcled witl itorest by insuraice coin-

panues in this city is that of raincois alias Charlos Dion who
is charged by iNoiso Paquette, proprietor of a lostelry called
the Bro adway at fhe corner of St. J ames and Windsor streets,
witli stealing the sui of $;15.75 tlic ainount of preinlumi re-

turned by the Equitable Life wlien .cancelling two policies
fot $5,000 eacl whlicl lid beeni taken ont on tte life of

Eugene Lafaiie an adopted son of his wife, Josepliine
Paquette.

'Tie inpeesting points for the insarance companies are
these. Louis Charles Paquette was at one timte working
in the "termn" department of the New York Life. -In
December last lie made application to be appointed as an
agent on flie regular staff, and was rejeeted ; but on the 26th
of liat monîth he ianded in an application for in-
surance for $5,000 on the life of Eugene Liamanime
made ont in favor of Moise P'aquette. The management
rcquired a stateinent of the position of affairs signed
by laflanune himself and by Paquette. Laflamme
handel in a statement certified to by two witnesses,
that lie was indebted to Moise Paquette to the extent of
$2,700 for board and the money Paquette had advanced hlim
to set Iii up in business as a cabman and in an eating and
oyster house, etc., since 1878. He stated that lie had made
the amount $5,000 because lie expected Moise Paquette would
lielp to pay some of the preniunis. Five days later a second
application for $4,000 more, naking $9,000 in all, was handed
in. Both were rejected, and lie applied to the Equitable Life
for a poliey of $5,000 also on the life of Laflaimme. This was
accepted, and the preiniunm paid. He applied ta the
Manufacturers' Life for a similar sun. This also was ae-
cepted. He applied for another $5,000 ta the Equitable
and another $4,000 to the Manufacturers' L.ife, both of which
were accepted and the preiinms paid. The Equitable
after making enquiries determined to revendiate their
policies as did also the Manufacturers' Life. The total insur-
ance applied for on Lailanne's life was $33,000, soine pay-
able to his inother aforesaid. Paquette admits lie. hiniself,
failed in business, got no discharge, and that there are judg-
ments for $5,000 against hii; also that Lailammne had been
in penitentiary.

Wlien lie Equitable insisted upon cancelling the policies and

returning the premium Laflammine was sent to colleet it. In-
stead of returning it ta Paquette lie, with Dion, left the city,
Dion going to Burlington where lie lias relations and Laflai-
mie to New York. Dion readily agreed to return without
extradition wben arrested.

This is the insurance case referred to in our issue of last
week. FurtiCr developmtuents may follow.

A QUESTION OF INSURANCE.

A valued correspondent asks for our opinion,-ll'irst, as to
liow mnucl lie should insure upon his stock as a priniter, and-
secondly, as to wliat sui lie would be paid for a total loss by
fire on thlat stock. H-e says that about 8 years ago le had
$500 worth of plant and iaterial :-that in the course of
tliese 8 years lie has added about $2,100 worth of stock, &c.,
in other words the cost of his stock as per catalogue is $2,600.
Our opinion on both points submitted is as follows : Speak-
ing generally, we do not tlink that a lire insurance company
would accept more than - of the actual value (not original
cost) of a printing oflice stock. It is difficult for us or even
a company to say what they would really be liable for in any
specilic case in the event of loss. This must be left for ex-
ports to determine. If we wanted to speculate (and that is
really what our opinion amoiunts to) on the probability in the
case in point, we would say that a coi pany would allow only
50 per cent. of the $500 value of the original stock-and as
the $2,100 balance of stock lias taken S years to accuinulate
they would probably take off at least 384 per cent. of this,
perliaps more ; so thatstpposinig the whole stock was a total
loss, tle amount thlat would be allowed would probably be
$1,650. Our advice ta Our correspondent is to place his in-
surance in a respectable company, and we think that judging
troin the experience of parties in the printing business, they
nay count upon being fairly treated by their insurers in the
event of loss.



-Amoxo the assignments in this city are Jcseph Diomttphiiose,
beer-bottler, wlto owes $22,518, 'divided as follows :-Banque
Nationale, $2,37) ; Banque Ville Marie, $605 ; Il. Gimnid,
$485 ; Gavard Detnouîse, $620 ; Duptis Freres, $150 : L. Rivet,
$2,500; Trust & Loan coipany, $2,750; _MadamI Bureati, $150
M. E. Korman, Toronto, $,000; Johi McCarthy & Soi, Prescott,
$4,000; John McCttrtlhy & Son, Prescott, second accoutint, $3,000 ;
M. B. Koruai, ''oroto, second accoitiii, $1,500 ; smtall accotints,
$140, Hie ias been in business over ten years and accumiulat.ed
a moderate surplus. i3nît tie invested toi muîîîch in real estiate and.
with extension of credits, tund dillicult collecltions, he became too
wide-spread te recover. -Anot assignienit, is that of.J. Jioss
Son & Co., mnfacturers of insultlad wire, whose liabilities are
about $15,000. The creditors are : Dominion Wire Manufactri
ing compan3y, $2,589 ; Wallace & Soi, Ansoinia, N.Y., $2,000 ;
Banque Nationale, $3,600 ; G. 11. Kendal & Co., 74 ; Washburn
Moen Manufacturing compauy, $650 ; Doinion Cotton Mills
company, $516, and a iumîber of smîaller accoutîs. They iad
only moderate means wh'nl I i.y started, and could not make any
progress it face of the competition they hail to encounter.-
Placide Seguin is a smîall grocer of this city wtio has foind times
too hard for him. le owes about $1,.300 and the limited means
lie had to start with are exhausted.

-THE statemîent to be preseîîted at t lie meeting ut' creditors to.
the Hearle Mfg. Co., composed ai' W. E. Price & J. E. M. W hit-
ney of this city and J. L. Woids of Toronto, soap ufacturers,
shows liabilities of $24,500, with tissais consisting of soap, $6,300:
soap in Toronto, $1,500; essential oils,$1,500; raw material, $1,100,
making with book debts between $11,000 ta $12,000. Mr. \\iit
ney who was formierly in the leather trade here, appears to have
invested in the business soine montls ago nearly $8,000 in cash,
with some pronissory notes made by his mother, in all $12,50J,
of which two notes, making $2,750, tire yet ield by 2 city banks.
'The principal creditors are: Mtrs. W. 1. Prico, $6,250; W. T.
Benson & Co., $3,042; Mrs. N. J. Whitilncy, $2,500; Henry Power,
Toronto, $8,250; Jenckes Machine Co., $450; Sabiston Co., $776;
1l1. Dobell & Co., $336; Wiiii & Holland, $413; D. Ouimet, renit
and note, $574, Baik off Commerce, indirect, $6,100. The
machinery ts estimated at $12,600. There is mnch disagreemtent
between two of the partners.

-TuE announcemîent is made tut the entire stock of the
wholesale drygoods and millinery firmt ofJohin Green & Co. of
London, Ont., las been sold to Mr. Jouîn E. Green for (5 cents in
the dollar, cash ; t money, il is understood, being advanced by
the Moisons Bainkz. Mr. J.D. Ivey of Toronto, hias been appoint-
ed trustee and lie will receive and distribute whiat remains of the
funds pro. rata amîong the ordinîary creditors after the privileged
claims have been satistied. Tie tiri is one that lias bea always
te its bankers' hands, and las lad the reptutation of endeavoring
to-do-ta-aItrger biusinuess itan its capital wiarranted. li December
1887 it was forced to suspend, owing to pressIre by the banlcs,
and it then settled ait 50 cents in the dollar, payable it lour in-
stalIments, o liabilities of $136,000. Sinice theni, it tias doUne
business principally with commission liauses, and these will be
the principal sufferers by the present suspension.

-IN the Lower Provinces the Grange Store Co , of Stanley.
N.B., wiose difliculties have already been chronicled in these
coluimnes, have succeeded it settling at 75 cents in the dollar.-
F. A. McPiersoi, a tailor lin a verymaîiull way at Middleton, N.S.,
lias assigned.-Horton, Scott & Co., grocers of Springhill, N.S,
seem to have failed simiply because the business was too siall
for two partners to live out of. They succeeded W. P. Rogers
three years ago, with very little of either capital or experience.
As a resut they have assigned owing about $2,000.

-TliE Newfounîdland delcgates, Hon. Robt. Bond and Messrs.
Geo. H. Emerson, E. P. Morris, and W. H. lorwood, i'ere met
uîpon their arrival li titis city by Messrs. Jas. A. Caitlie, Presi-
dent of the Board of Trade, Stewart Mtiun and Jas. E. Rendeli.
The delegates were escorted to'the Countcil Chamber where' an
informal reception was held, and were afterwards introduced (n
'Change. A number of short addresses were made expressive of
the friendly feeling ietwîeen the two colonies and the hope of a
closer union.

-A MoNTji ago Robert Ward & CO., ol' Vitoi-a, B.C., caused
Jolhn Clark, a ship-builder, to le uimprisoned for a debt due to
them which lie couîld not pay. They ten continuecd civil action
against Clark and his Iartnîei, Hanmiengton, for $8,000. 'T'le dIe-
fence raised the unique point that by seizing the person of the
debtor the plaintiffs hîad taketi the last recourse of law, and al
liability on the defendant's part iad thereby been discharged.
The court ield the point well taken, and ordered Clark's re-
ase,le purged of ail responsibility for the debt. The case is
without precedent in the western courts, and excites u itunstiual
amotunt of attention.

-AMosce the firms offering compromises this week are : W.
E. & C. Stanley, genîeral storekeepers of Lucan, wlao Ofier 40
cents li the dollar on liabilities of $25,000.-D. Altan, general
store, MaIton, Ont., and Allain Goodridge & Sons, general mer-
chants of St. John's, N.F., aire also offering -10 cents in the dollar
te their creditors. Acelard Raymond, general storekeeper of St.
Stanislas de Kotska lias assigned owing soite $10,000. He was
bhelived to be doing well and his stoppage is somewiat of a
surprise.

-THE first consignment of Barbadoes Molasses new crop is
expected by the end of this month, and ts contsigned to Laporte,Martin & Co. of lontreal.

-Ix this province we liar of lte failure of Napoleon Pelle-
tier, a baker of St. Louise. lie came from St. Roch des Aulniers
a coutple of years ago, and started in a very smiall way.-P..
T. Vezila, furniture dealer of St. J erome, whose difliculties bave
already been chrouicled. has succeeded in settling with his credi.
tors onu the basis of 50 eents in the dollar.-Jas. Barsalou, black-
smîith of St. Johns, Que., is spoken of as a hard-working main
who did his best to suvceed. Nevertlieless he lias just made an
assige nient.

Aaovi:s froi St. Thomas, Ont., report the absence of Jas.
Crocker, local manager of the Karn Organ Co. of Woodstock.
Tlere are somne painful rimors as to the cause of bis absence.

-TiL Union Bîaik of Canada is arranging to close its agency
at Iroquois, Ont. . Following this a nei ollice of the Bank will
he established at Shelburne, Duerin County, Ontario.

TH'îE CAN ADA LIFEi ASSURlA NE UI OMPAN Y.
The aniual iting oihî f tlie Canada Life Assurance Company

wNas held at tie bhead offices of the coipany in Hanilton oni Moi-
day tast, lst inst., wh-lienî ti following report w'as subnitted:

''lhe past yeur, 1894, being ie forty-eiglht of lie company's
history, and the termination of a quitiquennîtial period. wien the
nurplus cf the ive years fails ta be ascertained and distributed

to the potlicy-hlers, tIe occaston is of' more titan usual interest,
and tic directors are highly gratilledt in being able to prescnt
another record of tiat continuei stccess wh ins att onded the
operatiois of the company.

The applications for assurance during 1894 wvere 3,678 foir
$S,'259,501, of whici 3,438' 'for $7,708,S01 were accepted. The
suim of $550700 upon 2t40 lives which the board did not consider
it desirabc to accept, was declined, and 246 for $495,744, not
htaving hiibte carried out, t ic new business of the year was $7,213,-
057 of assurances, under 3,192 policies, with a new preinumîn iii-
come of $2-1,310.59. The year's addition to the business made
ite total anoiit of assurances and boius additions $66,807,39)7.25,
utpon 22,006 lives, under 30,88 policies.

Tie total incoine of the year w-as $2,661,985.74.
The year's claims by deaths of assured, and by payments to as-

surers tider endowient policies wiich iatured during the year,
amountaed ta $651,618.58, inder 330 policies, upon 2.7 lives, and
after payment of tiiese and of ail other outgoings, the assets of
the company were increased ta $15,607,723.4l.

As was pointedci ouit live years ago, the gradual fli nl the rate
of intierest obitainable utpon satisfactory iivestlients nade it
prudftentl and desirable ihat a lower rate of interest should be as-
sîtumîtel for the fitire than tihe 4½ý per cent uîpon whîtici the legal
reserve of life comîpanies iad ticbu based, and to add to the
safety and security of the policy-holdcrs lthe li4 per cent btasis
has beeni changcd by our compatnty to a future assumiptioni of <1

lier cent. By tliat change itie coanitai y tiias volunitaiily iicreisci
the reserve for lis policy obligations at the present time, froi
$12,233,399.45 to $13,075,777, thereby settinig aside tfor the further
security of its piolicy-ioldters no less tinn an additional sîîîmî of
$842,377.55, and the fact li tat il tias becn able to do so withott
tmtateirially alfcting the surplus cash boiises tio h paid to the
pJliCy-holders is a strikintg evidence of the soitd and satisfac-
tory position occupied ty the company.

The itcoainiitig stateients sioN thIat lie total assets
aiou nt tIo $15,607,723.49, aidi aifter dedtction o ail liabilities
tlerefromî tihore roteinîîed a surplis of $2,282,827.43 available foi-
distribution, and out of whici 95 pr cent.$2,108,180.00, has been
allotted to policy-holder', giving bonutis additions at te rate of
$20 per aniitnii for> eaclh $t,000 assured uniider ordiiary policios,
adi oi Io ewment policies the eqiuivialclt vailue oif life holnuses
at, thte rate of $22.50 pier atiiiiin foi eachi $1,000 assured,

To neet tei cases of policies.becoming taits by death before
tIe iext division of surplus li 1900, prospective or intermediate
allowances will tie imade at tle rate of a bonus addition of 1Y.,
)CI' cent ici tîtt tanm uîpon ordinatiy tre and endawtiient systeis.

Where tlie surpius is taken therwisat h a sbonius addition,the
euii v'alent vaIlue of thtuat rate will be tillowed. For ordinary
endowment atrinitg by survivance before te tnlia iex division of
surplus i 1900, ai iaowance herefor- will be paid It the rate of
t ie equivalenit vaine o a lile bontis addition f 2 per cent per

TO the stock-holders ait allotiient Of one-twnitiet h (5 por cent)
tif thic surplus lias heen iade, and the amoi unt is $114,141.37,
wvhici enables a bonis of $25 per share to lie declared.

As reqtiriîed by thMec ciititi many's charter, tli following directors
reti tic 1' rltion at t he presetit timoe: John Stuarti, Adan Brown
and Willi:în Ilendrie, of Hamilton; lis Ionor Lieit.-Governor
Kirkpatrick, of Toronto, and A. G. lamisay, of Il ailtion, all of
whoi are eligible for re-election, as ts also tilta Hot. Senator
MacInies, of 13uiiiigtonî, who filled tlic seat of Ite lato Sir Alex-
ttider Campbell, K.C.M.G.

A. G. RAMSAY, president.
I . ïI1 LLS, secretary.

'JThe CanaiI]a Lire Assurance Company, liUniti, Ontt., Marci
25, 1895.

'Thc f'ollowiiig is a s miiiimiiuiiy of lie finaneidc sttateienIs:
FîNANCiAi. A nsTHAT.î'.

To balance at Dec. 81, 1893....................... $13,352,'12 98
To preiiiiims received .... ..................... 1,933,073 37
To interest.......,.............................. 714,850 01
To extra risks and fines................ ....... . 1,964 78
Add narket value over value in account of stocks,

etc ........................................ 11,491 58

$16,814,128 72
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By paid on account of policy holders......$ 998,522 48
By expenses...................................356,920 95
By re-assurance premiums.... ................... 14,849 74
By stock dividends............................. 25,000 00
By balance of overdraft at banks paid.......;..... 38,108 52
By balance of assets............................ 14,880,727 03

$16,314,128 72

Assicrs -
Cash on hand and in banks...................$ 399,427 31
Mortgage debentures, stocks and real estate ...... 10,106,203 61
Loans on policies, stocks, etc,.................... 4,333,831 10
Liens on half credit policies in force.............. 88,431 19
Other assets..................................... 12,833 82

$14,880,727 o3
Net outstanding and deferred preimins...........413,376 73
Accrued interest, etc.............................. 313,619 73

$15,607,723 40

LIABILITIEs -

Net re-assurance reserve (4 per cent)............$13,029,286 00
Reserve for suspended policies.................. 46,491t00
Outstandingdeath claims and profits tliereon (near-

ly all since paid)...............................459,954 82
Balance of unpaid protits.........................46,699 51
Capital stock and properties' account............ ... 142,134 23
Premiums paid in advance....................... 330 50
Surplus available for distribution...............2,282,827 43

$[5,607,723 49

THE PBIRm'SIlENT's ADDRESS.

Gentlemen: The directors' report and full statements of the
financial position of the company being now before you, I beg to
move its adoption and to say that, while we may esteen our-
selves fortunate in that our annual meetings have hitherto afford-
ed us the agreeable duty of continuously reporting the successful
progress of the company, the occasion of the present quinquen-
nial division and distribution of the surplus of the past five vears
is of more than usual iriterest, and I ain very glad indeed to see
with us so many of our district managers and local representa-
tives, to whom we are indebted for so much of the company's
progress and success.

We again meet you under very favorable and encouraging cir-
cumstances, for we are able to report the past year to have been
one of advancement and prosperity.

Although the general trade and commerce of this country and
of the whole civilized world, in fact, have suffered from an un-
paralleled shrinkage and depression, the business of the Canada
Life has during the year been marked by a liberal and solid in-
crease. The new assurances were larger than ever before, and
the total business in force at Dec. 31 anounted to $66,807,397, or
just about double what it was in 1885. The annual income and
assets of the company have also each likewise rather more than
doubled since then, the past year's income having been $2,661,-
985, or over $8,000 per day for every business day of the year. In
1885 the assets were $7,044,944. They now amount to $15,607,-
723, and throwing the figures of these respective heads into
tabular form, for better comparison during the past 45 years,
they stand as follows:

Date
1850
1855
186)
1865
1870
1875
1880
1885
1889
1894

Assurances
in Force.

$ 814,903
2,349,609
3,365,407
4,013,268
6,404,437

13,430,037
21,547,759
34,990,890
46,848,8i0
66,807,397

Annual
Income.

$ 27,838
83,908

133,446
141,968
273,728
582,735
835,856

1,336,681
1,839,906
2,661,985

Total
Assets.

$ 41,873
217,758
664,627
717,379

1,090,098
2,412,362
4,297,852
7,044,944
9,984,450

15,607,723

As you will have observed, by the report of the directors, the
death claims of the year were $651,618, a very moderate amount,
largely under what was calculated and provided for, and less I
may say, although our risks were larger than they had been dur-
ing the previous two years. That result was, no doubt, to some
extent due to the absence of the severe forms of la grippe and
its results, which were so general and so fatal in 1892 and 1893,
but it is also an indication of the care exercised in the selection
of the lives offered for assurance.

As I mentioned to you at Our anial meeting last year, an in-
vestigation into the mortality experience, since the commence-
ment of the company's operations in 1847, was in progress, and
we are now able to present to you a most interesting detailed
publication of its results, and in doing so I would invite your at-
tention to the evidence whichî is afforded of the very favorable
mortality experience which our conpany has enjoyedduring the
lengthened period of its existence. The varions tables which
are included in the publication give proof of the salubrity of the
climate of Canada and of that northern portion of the United
States to which we have confined our operations. They also
show that the expectation of life there is found to be more
faÀvorable than lias been experienced by t4e ife companies of

Great Britain, the United States and Germany, whose mortality
tables have been made public. We can hardly be wrong, I think,
in attributing sorme portion of our favorable experience to the
careful attention to> whîich I have already alluded as having been
constantly giveijl)y the board and the mîanagement to the selec-
tion of the livesjoffered for assurance.

The gradual fall in the rate uof interest obtainable;on satisfac-
tory securities, which lias been going on for many years back,
has hia<i thev board's anxious conisideration. When the company
was establishied in 1847 the rate of interest was then not un-
reasoniitly assumned at 6 per cent, and the calculations were then
base(d tipi» tliit rate. In 1870, however, the reduction in the
rates obtaiiable iupon investments made it prudent to then alter
our standard to 5 per cent. Subsequently in 1880, circumstances
having again changed, care for the safety and stability of the
company anid the security of its policy holders, which are at all
times the board's tirst consideration, led to the rate for our future
calculations being reduced to 4% per cent. which has also, I
may say, been the'rate adopted by the government as a reliable
basis for the calculations of the reserves which must be held for
ail assurance liabilities, and that rate is still continued as the
standard required 1 by the insurance department. As was men-
t ioned, however, in our report of 1890, anticipating a continuance
of difficulty iii finding safe investments at as good rates as we had
beenohtaining, it was deemed prudent to still further add to the
cmipany's strength by making a provision towards another re-
duction to the rate of 4 per cent, upon which the calculations of
the company's reserves have been based for the past five years,
as will be seen by the publislhed accounts. The additional
security and strength which that change gives to our policy
holders will be seen by the fact that in place of a 4Y per cent
reserve of $12,233,399, we actually hold on a 4 per cent basis $13,-
757,777, an additional ainount of $842,378.

laving, as you are aware, upon Dec. 31 last, completed five
years since the last distribution of surplus, the amount which
has arisen during that period lias now to be divided, and it is
very gratifying to be able to state that notwithstanding that we
have, as already explained, set aside the large additional reserve
of $842,378, there remains the handsome surplus of $2,282,827,
onabling us to give our policy-holders a cash return equal to
about 25 per cent of all the premiums they have paid during the
past tive years, and it will here be interesting that I mention
what has been the surplus allowed to policy-holders during the
last 24 years:

It was at 1870 ................................. $ 157,794
1875.................................. 388,811
1880........................... ..... 670.406
1885................................... 1,260,438
1890..................................1,501,773

(for 4 2-3 years.)
This year........................... ..... . 2,168,686

which latter sum would have been $3,011,063, had we not chang-
ed from the 4% per cent basis to that of 4 per cent.

Allusion being sometimes made by persons who are not weil-
informed on the subject, to the proportions of the surplus allotted
to the policy-holders, it may be well that I mention the facts as
to these:

In 1870 it was 75 per cent.
In 1875 it was75 per cent.
lu 1880 it was 90 per cent.
la 1885 It was 93 1-3 per cent.
la 1889 it was 93 1-3 per cent.

and this year 95 per cent.
In conclusion I would say that it will afford me mucl pleasure

to supply any information or explanation which may be desired,
feeling well assured that critical enquiries and explanations will
but add to the confidence you may have in the company.

The President then moved the adoption of the report, which
was seconded by Vice-President F. W. Gates in a short speech.

Other resolutions were spoken to by B. E. Walker, general
manager of the Canadian Bank of Commerce; Major McLaren,
his honor Lieutenant-Governor Kirkpatrick, Wm. Gibson, M. P.,
Adam Brown and others, while responses were made by J. W.
Marling on behalf of the agents, Dr. J. D. Macdonald for the
medical examiners, and Warren F. Burton on behalf of the
solicitors of the company.

The meeting was one of marked unanimity and enthusiasm,
and the proceedings carried out satisfactorily and successfully.

The following directors were unanimoùsly, re-elected: John
Stuart, Adam Brown and William Hendrie, of Hamilton; his
honor Lieutenant-Governor Kirkpatrick, of Toronto; Hon. Sena-
tor Maclnnes, of Burlington, and A. G. Ramsay, of Hamilton.

At a subsequent meeting of the board of directors A. G. Ram-
say was re-elected president and F. W. Gates vice-president.

THE MANUFACTURERS' LIFE INS. CO.

EIGHTH ANNUAL MEETING.

The eighth annual meeting of the Manufacturers' Life Insur-
ance Company was held at the company's head office in Toronto
on Thursday 28th ult. Among those present were :-Messrs.
George Gooderham, president ; Wm. Bell, president of the
Traders' Bank ; Robert Archer, Montreal ; Ald. J. D. Rolland,
Montreal ; A. E. Gooderham, T. G. Blackstock, C. D. Warren,
Robt. Crean, R. L. Patterson, Dr. Strathy, E. J. Lennox, H.
Lowndes, Toronto ; R. Torrance, Guelph ; Prof. Mills, Guelph
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W%'. 11. Storey, Acton ; GeoJ.lHorkins, Peterboro ; 11. A. B, Cal-
vert, Guelph; WV. J. Milliken, barrister, Galt; Ph. de Gruchy, J.
K. McCtcheon,Sherman E. Townsend, Toronto, and others. Tihe
president, Mr.George Gooderliai, was elected chairmnan, and the
managing director, Mr. John F. Eilis, acted as swcretary. The
following report was submitted -

The directors have inuch pleasure in meeting the stockholders
and policyholders of the company and submitting to thein «a
statement of its affairs for the year ending 31st December, 1894.

The applications for new business for the year amounted to
$2,925,507, of which $2,095,755 were accepted and policies issued,
showing a landsone increase over 1893.

'lie cash income frot premtiums and interest amounted ta
$306;i18.63, being an inerease over the previous 'year of
$1 9,375.44.

The total assets of the company now amount ta $821,820.88,
showing an inerease for the year of $147,582.26, Of this increase
$133,839 bas been added ta the reserve fund for the protection of
policyiolders, whilch now amouts ta $628,429.

These large increases in every branch of the company's busi-
niess during a year of financial depression is most gratifying.

The coipany's surplus over all liabilities is equal to 40 per
cent. of the paid-up capital. This guarantees ta both policy-
lolders and stockholders a handsome dividend on their li-
vestmlent.

''ie statement subnitted herewith shows plainly the position
of the company, the nature of its assets and its inancial
standing.

The auditors have made a carefully monthly audit of the coin-
pany's alairs, and at the close of the year examined each secur-
ity held by the company, the saine being further verified by the
Audit Committee of the board.

''le directors have much pleasure in acknowledging the
energy displayed by the company's agents throughout the caun-
try and the success that has attended their efrorts as shown by
the large amount of new business secured in the face of keen
coipetitien and stagnation in every line of business.

The directors desire also to recognize the valuable assistance
the company bas received fron the advice aud council of their
consuiting actuary, D. Parks Fackler, Esq., of New York.

Ail the directors retire, but are eligible for re-election.
Summary of the finaucial statement and balance sheet for the

year ending December 31, 1894:-
Cash income, $300,715.63 ; expeoditure (including death claims

and ail payments to policyholders) $169,066 25; assets $821,320.88;
reservu fund, $628,429 ; surplus for policyliolders, $177,780.72.

Mr. Gooderliam, il moving the adoption of the report, called
attention ta some very interesting facts in connection. with the
progress of the company. lie reviewed the history of the coin-

i.y-for the preceding live years under its present management
and showed whtt had been accomplisled. The sun of $100,000 put
ulp by certain of the directors, in the early years of the company,
ta place it in that strong fincancial position which was necessary to
enable it ta compete vitli its rivais in the insurance field, liad now
been Irepaid by US per cent. of the stockholders, in proportion to
the amount o stock held by thei. Five years ago the Icarne
oU the company including premliuis and interest anounted ta
about $150,000 for the year ; last year it amounted ta over $300,-
000. The comipany's assets then did not amoiunt ta $300,000 now
they are over $800,000. The reserve o account of policyholders
then amoiunted ta $160,000 ; now it amoiunts ta over $040,000.

Then there was no surplus out of which tu pay dividends, ta
either stockholders or policyholders, now there is over $50,000 of
a surplus over all liabilities which gnarantees ta stockholders
and policyliolders good dividends in their investmients.

And what was more satisfactory, these large increases in every
branch lad not been followed by a corresponding increase li ex-
penditure. Ou account of the very careful and conservative se-
lection of risks, and although the amount of business in force
had very largely increased and the policies hal increased in age,
yet, with the exception of ane year, the death rate had dinilsh-
ed rather titan increased, the total death loss for 1889 was for
$61,000 whilst for 1894 it anounted ta ouly $44,000. These
facts argued able management and this conservative policy the
company intended ta pursue in future.

Ti question of a dividend had rceived the very careful con-
siderationî of the directors, and they had declared a dividend of 4
per cent, for the half-year payable on July 1st next, which was
at the rate of eiglit per cent. per annum, and which the conpa
could wiell afford ta pay.

The motion was sceonded by the Vice-President, Mr. Win. Bell,
who testitded ta the satisfactory condition of all the company's
investmaents for the security of policyholders, and ta the fact tiat
the rates of interest earned on the saine, comipared favorably with
that earned by any of the company's competitors.

Prof. Mills of the Agricultural College, Guelph, in support of
the motion spoke at soie length, and congratulated the directors
upon the fact that the shareholders iad nearly ail now united li
assuming their share of the liability for $100,000 referred ta by
the president which a few of the directors were good enougli l
place at the disposai of the conpany to put it ini a proper fluait-
cial position. Under the present careful management he felt
that the company has a brilliant future, and that its prospects
are brighter ait this time than they have ever been il the past.
le congratulated the Company upon the report whicl had been
submitted, it was an excellent showing.

Mr. W. Il. Storey of Actoi and others spoke in the same comn-
plimentary strain, The motion was then carried unanimously.

A vote of thanks ta the medical directors was proposed iv Mr,
T. G. Blackstock and s-conded by Mr. E. J. Lennox,towhich Dr.
Strathy suitably replied.

Ald. J. D. Rolland in moving a vote of thanks to the agents
expressed his pleasure at the result of their efforts in furthering
the inierests of the company, and remarked that il such a year of
general stagnation in business it was greatly to their credit that
they were enabled to secure more business than in 1893. This
vas seconded by Mr. E. J. Lenuox and unanimously carried.

Messrs. Sherman E. 'Townsend and H. S. Stephens were ap-
pointed auditors for the ensning year, and the following gentle.
men were appointed directors :-Geo. Gooderhua, Wm. Bell,
S. F. McKinnon, T. G. Blackstock, E. J. Lennox; R. R. Mcbenî-
nan,-M;P; for Glengarry; A. P. Gaîlt, R1. L. Patterson, Fred.
.Nichllis, Rôbt. Archer, D. D. Mani, John F. fils, W. Hl. Storey,
Jas. Mills. Robt. Creau, A. E. Gooderhaim, C. D. Warren; Hon.
'Th'ieo. Davie, Chief Justice of British Columiia; liaon. J. A.
Ouiet, Samuel May, Henry Lowndes and Ald. J. D. Rolland,
Montreal,

At the close of the shareholders' meeting the directors reassem-
bled, vlen Mr Geo. Gooderliai was elected president, and
Messrs. Win Bell and S. F. McKinnon, vice-presidenlts, for the
year. Messrs. Roht. Archer, A. F. Gault, Hon . J. A. Ouimet,
R. R. MLeennnii, M.P., Ald. .1. D. Rolland and W. Strachan, were
appointed a local board for the Province of Quebec.

Money is again easy in Lo"don, owing
ta the abundance of funds offering fron
Paris, in spite of the fact that the French
governient intends shortly ta fUnd $200,-
000,000 of its loating doit, and that the
city of Paris will soon borrow $50,000,000
for municipal purposes. The negotiations
between the Spanish govermmient und
Parisian bankors for a Inai are said to b)(3
looked upon more favorably, and there
are prospects of aniother Russian loan, as
well as of other large financial transactions;
yet the falct remains that Paris is full of
money, and as il consequence, the rate for
call mouey in London lias fallen from 1X
per cent. ta V ta 54 per cent., as a result
of the rush of French fnids into the Eng-
lish market, and the rate for discount is
niow 11-16 per cent, as against 1½ per
cent. mst week. New York, however,
thanks ta tic influence of the bond syndi-
cate, has been able ta maintain rates.
Money un call there is still 2% ta 3 per
cent., snd time muouey ruas from 4 per
cent, for fouri months, up to 4y per ce.t.

for six montls, ot good miffxed Stock Ex-
change collateral. Commercial paper tuns
fromt 4 per cent. for prime endorsedi up ta
I per cent. for good single namte. In tiis
market call money is 33 ta 4 par cent.,
and commercial palier discouints at 6 to 7
per cent.

Much interest is still displayed by
bankers dealing in sterling exChange it
the operations i' the bond syndicate.
Tiey are confronted with the musual
spectacle Of exchange selling at a frac-
tional percentage under the gold shipiniig
point at a time wien a largo quantity el'
gold is absolutely coming this way owing
to the purchases of that metal by the syn-
dicate li London and Paris. Logically

ithler the iovemnout of gold should bc re-
versed, or demand exchange shoutld not bc
quoted at 4.89X. The only solution is
that the syndicate is furnishing the ex-
change necessary ta prevent gold ship-
inents and it is te amutînt that they have
thus been obliged ta sel that is attracting
comment. Saine assert that the amount is
pretty nearly large enough ta exhaust
their resources ; but the general impres-
tien Is that they have still suficient means
ta accomplisl the task they have under-

taken. This belief has imiparted i de-
cidedly casier toile ta the sterling ex-
change markct, aithough it is stiil firmn and
active. Posted rates in New York are
4.89 fo sixties, and 41.90j for demand.
Actually palid rates were 4.884 ta Y for
sixties, 4.894 l'or demîand, 4.899% for
cables. Commercial bills were 4.88,
and dociientaries 4.87,.f. lit this market
rates betweei batiks were 9l 13-16 ta 15-16
for sixties, 10 1-10 ta 3-16 for demand, l0o
forcambles, and 1-61 to 1-32 prcium for
New York fuiids. Over the counter
rates were 10 ta 1o% for sixties, 10
ta ¼ for demand, 10/ for cabilos, and X
ta V premiim for New York funds.

On the Stock Exchange the Canadiant
Pacifie Railway statectent lias becn the anc
absorbing topin. It shows that during
184 the gross earnings declined$2,210,00,
and the net earniugs $1,318,000 ; which is
oquivalent ta nlearly 2 per cent. on the
coimuoni stock. The ftund of $4,000,000
partl' set aside for the maintenance oU the
dividends on common stock ln 1892, has
aiso gone and the surplus lias been cut down
during the year froi $7,261,213 ta $2,-
739,702-a draft of about 4Y2 millions. But
of this $2,112,729 represents the deflcie Ï
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Melissa Manufacturing Companys -1-..
SPRINC AND SUMMER 1895.

A GREAT VARIETY OF

NEW PATTERNS & STYLES.
Melissa is too we]) knowr to need description and holds its place
as the best rainprîoof fabric in thei world.

Agents for the Dominion. Wh

J. W. MACKEDIE & CO.,
olesale Clothiers, - .- - MONTREAL.

statement and the price, ex-dividend rose
Our inrlîîroments to 200h, closing at 199 asked. But the

market as a rule closed heavy and dull
and the sales lail under the average of the

A Good Article of the past few weeks. The transactions
of the week as per Clas. Meredith & Co.,

At a Fair Price stockbrokers:

OUR CELEBRATED BRANDS
"Cable Extra,"
" Mungo,"

"El Padre," and

"'Varsity."

A re is iitaple atis fllur, oell riliily atnd alwaye
ileiiiiiiiii. Mlilliois if eikea i brant srli niin-

S. DAVIS & SONS,
Tle Iirgest.t Cigar anufac te in t

in the colnltny's liid sale proreeds for a
iuimiber of Vears, andi a large portion of th.1e

balancie lmay be attribult to thle paymlenit
oF a dividlil of, 21 pier cent. list Aiiguîst
whifflh tlhe rinad nlol int earniieI which

was hlrgely tDail Ii out o t'he reserve. The
guaranilut of the initerest on t he bonds oi

the Duiluth Sthshort' al Athmiltie,, and
oft thle Mlinneapolis, S4. Paul & 80 roadls,
accloiits for $1,1.50,000 more, and there
were large advianices on capital accoint-
iotably anil alvance of $1,317,000 tx enable
tlu 1111ith anid Soutl Shore to secuire Con-
t'roi of the Dubith1 an Winnie. i l the
report ie correct. the lixedl charges of the

year have all heen mnet iitnt of the elarnings,
tle company lims io ilont.iig debt, and it
cainîis a balane ot $2,198,000 in cash in
the hiulis of* the bankliers. This, togetlir
with thîîe dienîial t.hat tliere has bei anîy'
insilet sillng by directors, reassired the

"sret; lthongh4'1 the rem r ofMr.
Dolaeili 3acîimaster, Q.C., and Mlr. VF. Wolf-
oirstan Thomaus 1n the sbtili.eCt of the diver-

sien ot lih $1,000,000 dividend fîiuld were
stronigly eidurseid. It. is aIsserted tliat
Lord lun-tpnholds nlothing like
the aml onit of stock attrtibuted to hilmt by a
conitemporaryi~ii 3 '. 'l'he hile Duneîm 3lutyre

disposed of his C. P. K. stock wheni
hie becamle a direelor of thev G. T. H.
Cables fromi London relbortedil thant tlie
heavy "bhear" initerest tlere was being
" squeezed," and as a resilt the price
of shares whiclh feil to 3S% yesterd:y rose
to 40 to-day and closed at30%.

lui the ohier stocks Gels w'as the most
active. Over 12,500 shares chanuigetl hands
oi tho strligti f the' exelîent aiuial

BiANKS.

31ontreal.........:37
Peuples......... 55
Mlsons ........ 117
Torito........... 1
M erchants ....... 20
Quiebec ... .. 5
Cjommiîerce.... 1(7
lHochelaga....... 11

3Y1u..LANF.OUS.
Pacil ic ......... 2072
I)ilutl Coi'... 275
Diîl. Pref........ 150
Cabile............ 683
'l'elegraph. 243
lichelieu ........ 175
Street Railway... 090
Newc " " ... 2020
Toronto St. Ry,. 735
Gas.(Casl)..... 1355
Gis (X.).)...... 11230
Ailonreal Cottoin. 1
Colored Col.B'ds.$2,700

219 228
1183
108 1t
241 ....

1023j 101\
130 ....
135 ....
125 125

8½ S 17)
145 143u 144ý
158 158 1419

<u6y4 0'[

7G0, M4 ....191w 189%~ 186)4
188y2 185% ..

70%4 73 ...
201 19794 184%
200 19M 181y,
1l1 118 12 )

97½ 97V2 100

M ONTREALh CLEARING flOUSE

Total for Week Eind-
ing April, 1, 1895. Clearings. Balances.

$ 9,481,008 $1,350,852
Corresponîdting

Week oif 1894....
" "1893...
" "1892...

11,277,846
8,393,9:33

10,775,970

1,528,657
1,088,t477
1,715,951

B ONTHl1EAL WHOI(LESA LE 31 ARIKH1TS.

Thurisday Evg., April 41h, 1895
The tradie position and oitlonk is iuicl

t he saime as outlined ii fite"e coiuilis leist
Coek. There lhas been a larger iuoviîuemit

i' m lmdise bvrail owingto the spritng
rediction inifreight c harges. A promis-
ing featuire is tle impriweent in wool,
hlîies, leatlier, cattle and dressed beef.
Ai English eniuiercial traveller, just re-
tiined to Mlntre from t lue west, reports
)itle sign of lite id mioveient ai Ontlrioe

pinisdiii. The past two iouitils, le says, tias
sein a reviva i n Eiglaid amiong certain

imîîportant lines of omanuinfactuire. It is noi
unireaesonîablle to expect soimîet h ing of a li i
hiere while tie roads aire ibrea k ing up, and
prior to Ithe openu intg of navigation.

Asti is.- Receipts o Pois continue light,

buit Pearls haveoine in more frcely. Sales

pots $4.00 te $4.10 for (irst sort and 8.75 for
seconds. Pearls $6.00 ta $6.10 for flrst sort.
Pots active. Pearls quiet. Received since
12t.. lunary 305 bris pots, 60 bris pearls.

Delivered 221 brIs pots, 80 bris pearls. Ii
store lrd April ut 6 p.m. 158 iris pois
36 bris pearls.

CHîEEsE AND Bu'rTm'îît.-A few lots of
cheese have beenî slipped but iindorstood
ti represent nîew businîess. TJ'raidinîg has
beei slow cii spot aud chief interest wili
now centre on the new îmlake. Somte
factories are already starting ini the Nest.
It appears that conisiderable .winter butter

lias beenà made and fair supplies of spring
buitter are inow proiised with somne iice
fresh lots to hand. 'Tie goveriiinent aid,
however it imav lie criticized, lias drawn
attention to the subject and to the better
wintering and care ni cattle, includinîg silo
aid root eed. A goverimeint shipnent is

eing iade this w nek and there is onily
(ne mtore to follow. Nothing but tlhe
liîest lams gile forivard, goods not up Io
t l standard being sold ler. Rejections
have not beeni eiouiîIgh to Iffec-t this nirket,
to anîy extent. Fewer prodicersdcepted
the olier than ias eected, aiinprove-
met in price caising t hein lu næirket their
bntter lere. It is statid ihe quanit y re-
elvei by the guvermeniiiit wa-mis proliably

not over 1,000 boxes. Creamery is quIioteil
at 20o to 21c and niew%- Towishipdair Ly at 8.
Westein rolls ae selling at aboit 14C.

Dniy Goos.-Reportsin Ile trade aill
point tlo the itact Ilmt thepaper mtr
lo-day lias beei unexpetedly wel llmet.
in fact remiittances are far letter tlhan t.hey
Vere a VeI ago, aIIIl it is believed t least

75 ier cent, of lie palier has beei taien lip
bîy Ile iakiers. This, coutpilet wvitl tlle
few failires i--r eil sIspieision of t lie
Londou, Ont, whlesale drygoodsl louse
aifects pincipally conunîssuioin-bas
prodiuced al sanîguin feeliIIg in le trael
and, if tle weather wolid tiuirn thfue leasi
bit warmîer, business vuild sooi lie active.
Travellers report a bietter feeling tIruîglh-

utc the trad and Imiore disposition to place
pring rceais. The ci reltailers lave
ld a very rair treile; bit. the unsea'sonably

cold wet lher has iiterered wit h siburbanl
.sales. A înumlîer of Eastern Townships,
Otawa, and Ea;steri Ontario bivers have
teen in tlle city diuring tle, weik and tlis
lias tenided tIo stiii ite tre.

Eus.-Th' principal businss latterly
tiai beeniiI aiIt 15I to 1 6c for stock freshly
gaherd ind shipped ant uonce. Business
ias be douilnte as low as 1ùe aInd 1p tu1 le,
ieianidiil ais mi rile inlIIg gpoId and speedily
luakinîg ni inrad n supiiles. AU imlixei

or oubfulstock i.s noti wate ad
is promiiilptly inarlied down i price. There
is likely tI be a b irisk demand for Easser,
and if the weather is backward lianid stocks
nîot largely increased, sellers will find a
proiitable miarket, for Ihe geuiine strictly
fresh article. 'l'h e ups and dowis, have,
,, far, beeni quite up hi tlie average, is
witiness certain puirchases made earlier ii
tie seas or a 2c iiimrket having te b
sold later on aIIt 1i5. At last vriting re-
i-eipts were rportiod large willi business
at 14Jc @ 15C.

Fs.-Quuotaitions are mure oir less inom-
inal as lhe demand fron first bands is

iraclieally over lor the season. Green cod
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M. BEATTY &SONS,
W elland. Ont.

~ Dredges, Ditchers, Der-

-. rickcs, and Steam

-Ofvzrlous styles and sizes ta suit any ivork.

Submnarine Rock Dr-illirîg Machinery, I-oisting, Engines, Suspen
sion Cableways, Horse-Power Hoisters, Gang Stone Saws,

Centrifugal Pumps,
Fer ý'Jqter Satnd and Goid iuuning, and other contractant' plant.

JAS. 0. STEWART, MONTREAL, - - -Agent.

E. A. SMI4LL &,.C0.
MONTREAL.

-~Manufacturers of Clothing ~

FALL TRADE 1895. FLEAE.

OUut T1IAVELLEIIS WVILL 1115 S-HORTLY 0I9 '£RF IOAl.

W1L LI1S &GO1 No>trea Dame St..

MO0NT-R EA L_
W1OLIZSALE ÂGENTS

-ot-c'rirE-

~ M~~îBell Pianos & Organs
p ~U OTnIRît LEADING ENSrRUMENTS 0F

Relabl agents atdiuncu3e
____________territory.

-Nil. 1 couiilel lii tiîil0 uit $1; «i, $.50t,
l i $5.50 giuîg uîîîî1ld <raIt uit M~.50-0:

'i <i li <a.b ceir lnel boi 4 u 34'

alt -1'1( 0 l- cpot. 100, tiutiii<il it 234 (à
;iÏuîît<ii uodit, 2v (' , ';v'. uîiîili

(Ill. "'I,%illi lc:îIhIîur bltids I î'iigiiig thei

;liiii longka' ut(, î*iitN 1îî'î' cuise: suiliiuîii

.1 I'îî%g illai'it eul) îîbe repi)itei iii tioir-
'Ple di iiiuiiiitL 1, iîîl iitii ririio iîiîti

~iiu's iiI t'iii iil v batiei'. imd. ii1iliei's
noux' l 'ui ti) le rli.,ïseiisliil. Wv quelleî

liuîkeis, ni i3,5. pFeîI 1 uisa lhs'i i l lil4
l'<r uiid bioîi iiw ail i, $1. t 1) 11 5h

alt, if) tii $20, ;liîîî iiiiliia, uit .,273 1ii
i~2t. )a ieuîisj qiiet al, $4: Ioi <$4.115) tîr

standalurd. 1111 Ille tiuî iîîuîi'iceIlle prui-
ripai feiiieletlnudvuii- iii il m'olt 1) 1

Imseil, ;m lwuîtoi wien.I Cuîî'ots,eI'ii
so etei'da.% al 'Mc l'or sluipmiit

ti i11io Iuiii< itig h r i-les are expech cci.
le <'<<aiseý grailîs auj'c ii(uglect cil. soiiie
*;elg'ut<it»l<i aiM'0 uiiîi il, -No. 2 outts et

4l034<: to 'île. Cuthie uidvim-s to t1p, liardl
,il' Traile ule a' o ffal <ocw'iî

<i < igi ii li' * iiîî-, li'i <11:

iliuii, qiej<t <<iii uteaîtl. Lui Il iitu li'i '

soili''i iid \i'122 ;<ic'uI'g «iiit

~~viî<:utl et:iluituuîi q lî' uiet Lipo'l aGi-i
iîîai'ut<' iliil : îiîiilirt ion k liol ',e

li s. Li <'cl «cil l'it tilre..- %I'lical finiel; 'ls
9t34î liiir 4: u VnI, -J 3hMay. I 'là 4i .11 11îî.,

'le23t1 prl:4s,231 tv ,/dî ligne-u,
4ts '2)4( .1 ly, 'leý -t<IAîuîi 4s 3î

Gui umucy Fit ini's ''i îli i'l~lek

wa'uui'îi itl ullîrae i ile matiuit'l cliuuiiga in tlle
ps pici uiie:. Bioi5lî lettiice %vils se iugut

$:t *1 uîîîî Cuiutuit 60c uuuiçi 7s5c per dizii.
vFilua1<0\ inîlitu ucullipor$24tmix Bcr-

ilîuda potagtoes, fuuli ci7e, $0) peu' br]; swCCLt
pohuitaes, $4.75 Io $5-. Pline ripples 20 t<u
7hOe Ccci: nlew taiîîîtaes $5 to $5.50
per il butsIcct cairrier; Beriiiîiila ouie$3.50
1pcr crute; utpplne, car lots $3 ta $3.7.5; do.
retait $3 to $5.00.. arangus V<aences
420 sizo $3.85 ta $4.ý5; do 714's $5.213; Cali-

i'orgi<t bîuddcd seedjingi $3.25 ta $3.75; Outil-
rorila nîavals, $8,50 tii $3275 1Messinai's

$2..50 ta $2.75. Atlas prtunes, 55 lb
b1oNes, 4Y4 C Per lIb. Leinoos, iMeSina'u
choice $2.ý0 ta $2.7-5; futney $8.00 ta $3.25;
Malaga grapes per k-eg $6.4O ta $7.530.
bauiauîas, finest foul fruit, per.bunch as ta

SIZO,.$250 ta $3,00 ripe coming by expressB
REvutpur<ted apptus p .r iii. Iii 8c Cal,

W. M. TERBRIBERRY & 00.,
.Mariufacttu retrs

White & Ornamental
.Mouilings.

COR FUJLTON & GREEN STREETS,

TEN DERS.
INDIAIN SUPPLIES.

cSEALFD TENDERS. adIeedto tho. limier-
gl-rIed and cîîdorspd "Tender for Icdîiag $li)-

lies. will lie recelî'ed rit thii Office 111 to noon of
TIIEsDAýY, ti April. i8115, for the deiliver)y Of lit-

rieni SteliIILcg îuring tlie fiica] eî od gOt
JTue, 1896i, uit vuirloius points ln MIiinltoa and tien

Nortlu-%West Territories.
Foruito tif tender, eouuiuiulîuriîlr iauy

hi' lid by îîppIyliiu tr the uindersigned, or to thai
Assisitent Inulluin Commiuis lorner uit Itî'ginaî, or te tho
Iiîdiîn Oflice.lWiruiiieg. lle loweiit or suiy tender

iot Iueceplllril%, îicelteil.
'ruie ad<crteeiuient is iot lt lue Inserteulhy any
utVlier w'ithoiit tire tititlnrity, of Mie Qiueen'A

Prluuicr, uîîîil noe cmliii for uueyiiient hy tenr uuewm-
paier flot luun'îuig liad eiucu utlorlty wlill lie agi-
îîltte&l

IIAYTEit UZEED.
Doptiity S~elueu~î' ace

of Indige Allîtirs
Deîîertiucîut of Indiîîn Affalire,

OttaWîi, Fîelîriuery, iRR.

adiutr anions, bris. $1.75 ta $2.00;
Spanish culions, $1.00 per crutte ; Niits,
tilberts,8 to 8y2c; -einondsl3 ta t4c; NvaIlnutuî
nid, 10 tri 18c. waiîuts, nw Kaple,
133ý ta 14e ; new Grenotules, 13 ta 14e;
peauts S ta Du. Itatimn chestnutts 9 to
10e ; x1ew Bruezil lîîuts 10 ta Ilc. Coca-
litits, dirst elloice, $4,50; do seconds, $3.50.
Cape Cod crltnberries $15; do per buslt.
box $4,25 ta 4.50: pears, bris. $2.75. Cali-
foriiia winter nelles, bxs, $2 ta $3.00.

G iut'~îrîs. Tiie li'eicii~'uu~ofi lie
roaiis iid i le, cuiie lty if' river e'uossiîig le

ciilsiiîg mci iri'aglil.l i't iii' ofrd 't'lie
îicîle is lii'ii I»l'r.JuI;jiaii li'is Nvilii l'air eii-

qlii il a iiiiideti' ail ve ri e < p<i'~jorted.
Ifliteis ie nol, Lo cdigu dliîe% eutv liii
liiw crîîp \vMui ujltaIl it lIgligîi' Qilotit-

1 oueilIil le: i'e ie' l ut I lie ofe olliv.
A. f'e~w bluicis e tx' liou iecd froint Li
gioîî tl'uatx' Celn'iî's, Ciilias q îî it '.!Stockeý
ofii'al tea.s ini fueL liubands eiioni' iiî, ii-
pîii'ec wvitiî iccelil. vcarx. [* sil vericee

auIe';îiiîu iii 'e i ise iîie Sialls
a'i î t [lo l «tleiici lIle lîili<o taes

ii Newe Yuork wliie ioi NIi. 7 le î1 iîoî'eî 41t
1 ill',hit liiai fige liaiii . 8 lit 15ga.

te> 5, ilelilieil argîe le n il liuttîîig
lr.olIl, cal iiliîî:rc moule:i miiiîivy i[lg iiiw.
'l'lie lrew' iiiarvket, iiiainteio h eissc t.iengl.li, but,
gginîg ti oiiiu ionb, iclieil gifude aie

1,IflIIIIig liii tlua iver *It til elîniiig, buot lat-
Icxt'il. uîîilliiers lîuivt! liail Io liix'l] New

-Y0rk. Il 1)11 Ci' ii th ii Mut arxîe lLot Io seli
uet tlit, lir'et'il<Suîlaitt ial îtil

lic lîîîgî j feN' c si-;igii i i loits, 3e:.
l iiiiilîîaîî ast'iche î1unttialiii for01) test,

vi'iiiigî, 211-'1 fo 8'u'9 lest iii iscovaudu,
:Liitf 2 7-16r fiolr Si) test moasses saiir. l'ie

i'i îîlîîîru ialsiiîw l littiale. l i iee o

Ouiiie sI euîiiy iîdiîiiiîigl Java'u qiiolei
;it 11s 4vti: f;îir 9eiin s Vid. À. better
cleiuîuîid 'oi. veliiied is, iOî)ked l'or !i Now
Vîuîk, îîwi ng to I lie appriioaffli of lie fruit

seiisoii. AtiîceilI ir i ulyut iuoreruil
çlieiaid on tige butsis aI i~ulong price, l'or

arteîlîd. Best, 1o1lsses atrc steuxdy, to
liin and iiitIci-lor diîii. Yu isof 11'11 riue uI
holdinig lop xx'el.
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The Celebrated Kingsley Boiler,
We <elI tthis liler wtih a fuît giîaranîtee thtîuit .le ae enife andt dîuable se any tat'can lbe buîilt. t twcill

tae one-ttird les Ppace iper hioreower. mIae dryer etî'eami Nuid coîinîmne tw'enty per cent. lee fuel than
any other oler Iin lie iairkit. Webu11ildthîese Bolles witti Doubiile SIelI, beEt q1uaity Steel, fioml
30ti)25n1iorse-

power' l lii IlIIl mllllitsiIlîw
If ttiiyour

n tratilon 
to

bloller, we.
etr r igy nil atmuviewwn-i--1

any or aIl of
t l || e e 1 ¯

ni irms in - - - -TTe -r - - - -
tii ie ctty: e a ._--

Mesre. J l Wooiliiiir; 'T. tilinkiie & Sonst: W'ring, White & Co., Jotiah Fowler: Geo, F. Calktu ;
For Circulars, Prices, etc., Address: Armstrong Ilroe; White, Colwell & White,

KINGSLEY BOILER CO Limited, sT. JoHN, N.,

SPECIALTIES
Fon ne 1MLn AND ENemnr. ARE THE ENGINEEn' FAvonuIs..

,,sit.~~' 85,000 î'xirXn'iiTHYAUoMAio iiuNJEToRiu i, h'iYirfTiti'isifneiiqellitî Smilluiii i'iiuiiiij,ii1. O llrit î'iilii, i r ti uigestî,îîe Oil Cipi ire U tleled. t'
PENBERTHY INJECTOR CO. DETROIT.

CA TA.OGUE. .HANGH P"CTORY AT WiNDSOR» ONT. MICH. CRANK PI OIL-R

iieltirly-iiig tie situation. IHides iare 1irim

wiit h private deals at irr'egiilir prices ii
the ets to seenre siock. Liitheri' Il i-

IV hld, owing in tle position of Ite 11a1w
uatîrial, ai t loinerativolight slip-

plies of lesirable lines. liilders are nlt
:imîxlous, i'xpc1ting ani advaice, aI ni soue

iecline iti parti wit h theilr holding limier t
rise of -'. Boot and sioi men lhai done
fairly withtî orders, so far, and il is said
tlat fIiIre ord'iers at Iî old prices have beei
ini iore thta one instance, refused.

tllNå AN'ilI[A ]Ta In..--Theii pr'iincipal

topic of conversation fin h ardware circles
thi'eek has ben lit nails. 'lThe base

pri<o has Ib.en'I iniiially- v raised to $2.10

Once ioie, hnt- the makers aire payiig
t'.reight to dest.mtionn laie exceeding 10o

kegsroviiit is not, miore ithi 25c. per
tg. This inies mnil lewl hwt, u hli ive kogs

toi boy tei and aîs in ilost vases 0he tfreigtt
ie lot come tigoi I mo tiai 10 tIo 15 ents

pr kog this mlîakes tie base price fltutiî -
Ille foi 10 ket'g lots fromn $2.00 to $1.85. FOI'
ar-load lt to1. additional is takei off.

a vihed wire isshiîlaly der'oalized. The

prihe is low pract'tical ly $3. foir Qli'be,
$2.87V, foir Ontario, and $2.S0 foi ttie lo-

der' townls where Aierian wir coilles lito
Ioiipetition. At, to tie lieavy gietls.

wothing istding. Pig irol isinoinîatl it ltas
cci kchn rates, lir iron is still qotî1ed at

$1.60 lin simiall loti iandî $1.50 in large. Tinl
plaite is uitied ai $2J-10 and îipwa'rds for
coktes mî $n 25 adii ipwards t'oi i'bar'iiolinis.
and Ciidla plates are $2 ii simil lot ail
$1.5 i i. Ziiile i ttrite lower', aiil
,we quoie $ I25 to $i.% tor sieet anl $3.75
to $4.25 for Spltier. The remaider of the
lis, is d1ll and unitimget. asnthre is littev
huilding inri'i ait îi'nrare vrer

cautionis liyers.

me Pronu fl.--i d not h>ik an

if 1the snigar. camps Ilave beeni very pro-
ct.ivo nu far, ais same houses hive re-

ieived no newe' sugar r syu. Othe rs
dlisplay briglit t ins Suipliloned to con-
tain this sean's produ't. igar ls
qioted it Se @a1 toc aid sup at 90e.

Oit.s.--Impoiter iare lling New id-
land cod oil ai 3tk @ 37w and Gspe at 35v.
Stocke of both are light1. Distitig

prices are sluglit ly iiglier as given in our
prices current. Siteam 1 refid pal' seal is
quiotedi by ltI Newfoia ndlIîl louses at tl
fi 37e, li a lirge way, aii ipplies are
lllitedîI. Prosperts foi the seal titig are

only fair, ecing to pr ivalte advies lit

to thge trade. Ii Englaid, tiie inarket for
seal oil has advanced $25 @ $30 per til.

There is no straw seal in first bands.
No'egin cod livrc' oil is iglie' aind

Iiioted at $1.85 @ $210.
Pour, 0R a, ErIc.-The maeît, lias

continued quiet and steady. lu tie w'est,
iriccs latterly ilave been irregular' and

weak fo' 1e filisldcil products, lut hogs
nliaprove'id i price. Canîada short eut is

nuliIug et $1 @ $1 .o for clear anti at
$17 for mess. Laird oc @ 10c li pails and
7c (P? 7 Xe foi' commun. Bacon and iams
aire both quotied a 9 @ 10 c.

PA IN'Ts, ( L A s, GLrA Since ilh ri'uliction
il rail rates n the 1st inîst., the shipping
mluinOvIemit ta railway points has ileei
briskor. Ouldoor worik is delayed by tin
cold weatlier and inany iliterior places are
diflictuliace w'ing ofto th blreakig

iup of thu sa now iroads. Iin dve stuiiis.
Gamuibier is strongerand tie rest of Itll
inurket quie101 anlducagd

Sm.ns.Pries re firmn ail rounld antd
utere is aI fir) demand fori Iîost varieties

Tim nh ami over have bieen dear ;llt
season, and there is son holding bick oi
Ile parl, f iibyers, ai> ithe hope tlat ithey
mayli do0 better Inter (In.

Wooh.-Picelave rulled steaidy, Somge
ibusines is lmlentioned lin B. A. at 25 ( 32e

ad in l British Colmiaie at Dt ( le. The
biulk of the latter hias been> cleariie out.
Woolein iuaifacturli-ers aro Il botter spirits

aud are hop')Jl that business is really on
t tthem0l. 'lle r aterialhasimproved

) iii 15 por cent. dlur'ing tie tast London
sales. Two or tlir'ee carloe's of Waal arei

on tIhle way for this ml arket, and supplies
ali' d as holders are gettiig bare f

stolck. A traveller recently retirned flro
tlie wvest savs doesti is searco there ani
chieliy hl hy one lmin, Canladianilwool

l largely soiglht foi' bîy Philadielpiat
buîyers in certain lines ot' ounm ctur' and

itheOy havei' o)plerti i largetly, especlially
aroui Taondon.

TORONTO WIOLESALE TRADE.

(Revised by Telegrapi).

Toronto, April 41, 1895.

There is a imloderate volumne f wlolesale
.rade witlh conditions am the whlo favoi-

ahtb' Tho fecling of iprovemt pre-
N'iaIongly not cd is welt inuititaiied. Money

Barbadoes Molasses.
NEW CROP.

We expect our lirst consigrnient of fine
Barbadoes Molasses by the end of

this mlonth.

Write for Quotations.

QvAlrr.OrAAri:e. . Nw Cnoe

LAPORTE, MARTIN & Cie,
i holesaile. Groeers,

72 to 78 St, Peter St., Montreal,

'EPAlED TEiNDER'ISaddr-essedIto thée undersigneti
' and endlorsed "l Tendlera for Plost O111l:p, etc., ait

Rimoouiet, P.Q(wll be receivedîîrthiollicennatl
Tilesdlay, 30tli April, for the severti works required
in the erection of Posf Odice, &c., at titimouaki,

Pne an'1 ilîeciications can be seen at the Depart-
ment of Public Works Ottawn anit ut the court
Itouise, Rimoskic, on and after Tn ireday, 4th April,
und tenders will not he consdered inless made <oi

formv suppled, and signed wIthi:thie ictilal signatiie
of tenderers.
An icepted bank clietrip, payable to the order of

tIhe" Minister of Public M orlks, eiqual tou/te per ef.
of> unwat, of'tender, must artomtpany eaclh tender.
Tits cheCiue ill be forfeitei if tie Iparty decline Lite
contract or fail to complete thge work contractel for,
iLnd will Ie returned lin case of non-atcceptainc of
tenduer'..

The Depirtment does not biind itself to accept the
lowest or any tender.

Dy order,
E. F. E, ROY!,

Depatrtnient of Public Works.
Ottava, 2nd A Ipr, 1815.

iANTED of ligli ttainme
good presence and energy to earn not

less than $2,000 a year. No chieap man
need apply.

Address giving particulars.-

Eco nom ist,
P> O. .Box 57, - MorN' ,

is slighitly firmer, with commercial dis-
counts increasing. Staple goods are firi
in price, and merchants are hopeful. The
firther advance ii prices of wheat is lav-
ing a good effeet. Iog products are also
liglier and the openiing prices for wool
bids fair to be above those for several
years past. .aloney on call is firn at 4 ta

4½ý per cet. and sterling exhngtrîe con-
tlinnen niig i nsympathy with the New

York mîîarket. Dealings on the stock ex-
eliange rei oa mure limitetd scale with

quotations as a rile steady. Hlamilton
sold et 154, Commerce at 130, C. Gas at

19l54 xd., British Amierica Assurance at
110%, Western at 15I%, lncandescent at
110 xd.,Toroito St. Ry. at 75Y Cable at

1114, Canlada Lanided Loanî at 120%, C.P.R.
it 39.½.

Bur'rin, &c.-Trade quiet, with little
cliange li prices. Large rails are lin best
demand, vith sales at 13 to 15c. Tub
dairy, choice 15 tu 10, and pound rails 16
ta 17c. Inferior butter 8 ta l1e. Cre-u
ery tub 18 ta 20c. Eggs casier at 12 ta 12v,
and cheese, full creams,10% ta 10>e.

Dasssm Toos.-Receipts are limited]
and prices rale tirai. Packors are paying
$5.85 ta $6.00, for good to ehoice cars.

FLaoUR AN) GRtAIN.-Tio Ilour trade is
dull with liolders generally tirn in their
views. Sales of straight rollers at $3. 00,
Toronto freiglit, with choice brands ield
higlier. Ontario patents $3 to $3.20; Malli-

tob patents $I, strong bakrs $3.70 to
$3.75. Wheat 1imb, witI white selling at
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The Toronto Radiator Mfg, Co., Ltd,
TORONTO, ONTARIO.

The only Radirtatr on te iiariet emiibodyiig al) latest Improvemients in Art

MoMARTIN, CAMPBELL & 00.
MDTANUFA CTURERS OF

(WHOLESALE.J

256 St. James Street, Ban o ent

A1mmmr-- MO0N T R
<)ua Taavam:ns r~,aiu.: No~w us 'rn v. noi.Xî wîrr FALL SAMhES5.

EV iHTTHifNi G NEW, 1dflSfl ANJ> P'H

17 to 68e on Northern. Spring firiner at
68 to 70e on MlidlIaiid. ManitolbI liard
scrce and limier at 84c grinding in
trainsit, Sarlia. ]arley quiet, witi sales

of feed ait 4.4 to 4Ge. Oats are werler,
selling it 838e l'or mîiixed oultside raid at

:l334 to 34e for white. Peas sold rat 57 ta
58c both east aid west. Blekwieat irmîr at

41 to 42e outside. Rye firi 4Sc oitside.
Bran duli aît $1 5 .50 west, and ait $17 on
track. OaitmCal firm t $4.00.

GîxocEî:s, -Tradeis quiet, ial the
inmrket generally firmr. Sugars un-

hnrged at 3% for graînulated raid
aît 2 3 t 3 ( lor yelows. Teais in
mroderat deand. Fruits firm, currants

rît i 1 aid vialencia raisins oif stalk 4. to Ge.
Pruinles il rminer at 5 to OM4. Ria colfee, 20
Io 22C. Cranned goods 85 to 0c.

ARDWAn:.-The iru amoderate iove-
irent, vith prices generlly tirm.

ilims AN SgiNs-ides aie tirmer,
withr sales af cured at 5¾'c ta G. Dlers

pary 5' foi No. i greei ind 4c for No.

2. Sleepskiis are firn rIt
steady at 5,V+ ta V4c.

LmVE SToemc.-leceipts r
iore libertil and the demxand

are few exporters roinig in,
cloice at 4u to 44c, and bull

per Ib. Butchers eattle qu
selling rat 8c per lb.; mIieuiimi
inferior 2Y4  o 2½e. Si
4 .to 

4 ylc per lb.. the latt
Choice lainbs rat 4½ to 5c, ra

4e per lb. Iogs are-firmier
$4.85 per hindred ti'or cbo
$4.40 for stores; $3.15 to $
rand $2.25 ta $2.50 for stags.

PRovrsboNs. - Tite irirrrk
with a fair demriind. Mess
$15.25 to $15.50, short eut nt $1
arnd shoulder mess $1,50.
bacoi 74 ta 80, Iias. 0
S,4 ta Oc. antIrs $1.25 t

buishiel. Rops 7 to 10c. iPot:
ait 00 to 62e l'or ciar on traIc
lots at 70c. Dried apples 6

vaprattedi 7 to 7Y4c.

L argest Manufac-Ed turers under theBritish Flag.
PATENT RADIATORS

For Hot Water
and Steam Heating.

N OrS PAKiNG 1112A1 Y JO1r4.

Grea.tecst VJnrictv of Patterns
andl Latrgest Stock in Cana1~da.

HY. McLAREN &CO.,
706 Craig St.,

MONTREAL.
SK) LE AUJE'S

aînd Mechanics.

\Voox,, - Tracde drill, wvitiî stocks
limicd. ine cilrtig quoted i rt

e21c. Plled supers20 to 21c, and extras 22
ta 23C.

SPIWT NOTIClMS.
FINE PIANOS AND OGANS.
Soi of the lauîdtsamaest pirinofortes ever

maclde on titis continent Inary 110w ho sean rît
tihe warerooars af )îr. L. E. N. Pra-tte,
Notre Dae Stret, t.is city. Mr. Pratte
fppears to atve ransaker tee wlioI

jiidng, world !ii searehi of fine ivoods for tire crises
good. the pialos which lie mnufactures. OnEAL. 0of tihe rartest is al Prlrsirin Wixlnuit in wlhieli

wth set root of the trc ias been uBed.
Oe ,f t'ie Liblitt iýIillnginy ca18 a

ES l I'] Lhing of 1rtan ad prorbly rvouid ho
at joy orever," the action bceg reg3lcted
)îy aL new dex'ree whlieh abiides tire rnutsic

he. Tallow itboîrt rîny errl tront the pedals and ren-
rers expression remarkibly easy. Another

ndiindsome jnsti'tent is of Silver Mmdu le.
t eritie iLgr, 11'ratte's fatcilities axre largely inrreesed

gied '['er iirorgh iris piase of the Utintingdon
4.0tli maes of Ther is suijlf n demand for tic
8 rit 3 ta :194'e iastrîIirtsletl, tlrrt orders are conslderaib]y
jet., tite (leist llltenxdç of ie prmenrt sapy.''enew
1 rît 3C ta "IiYj(: Oal ragris(i iatuiurite f U-S.
leeI) sdd Ili, manujjjfacture, wiel )1r., Prrîtte alsa keaps
et' l'or ciras. ()r ljalid, reqîrire to lie secin art( hourd to
id tliedi rint ie fifly

0t $4.75 ti
ice $4,30 t VAI.A' iEPAIRING 'OOS.

a.00 ie, 'JIasc t vlio ;ire Grmtilal
et iswilit lerîkirg vulves cnnat (lu botter Liraîr

et0.1 is imer, -t' ie Valve repa11irinlg Loois Iiiiurniaitired
eby , Drapi h 1etrad iie, a trial, Tese

.5Q t m $1a5.7 t is conire t)0% isen ti miiry of tire irgest
Long celar

cl a hd warks ir worf Ms, '.ater-
a $1.30 lier work, g Stret, thiscit. M ilerre,

atisa of e ia i e man ufacetuîries, Oewgiri
cad uIIrI1 i o'ksIth rargsiciitîrî a P orks, ills in fic-

tir ýtui, aIr o t eros of fil kit, rei w la ris benli iusdti.î-
tio" s -ayi aIe iire giving i reule
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SURETYSH IP.
The only 0ompany in Canada oonfining itself

to this business.

The GUARANTEE Co.
OF NORTH AMERICA.

Capital Authiorized, - - - - - $1,0)0,000
I'aild up n Claash (no notes) - - 304,600
Itemources, - - - - - - .- --- -1,20,000
*Deposii wiLI Dom. GoV't, - - 57,000

THE BONUS SYSTEM
of this Company roniers the 'reminie ln certain
cases annîialIy reduicilble uintil the rate Of

Oneaiifit per cent. per iinm Is reaclied.
'lhis Company la under the Rame experenced

iimanagemient whicli introdiuced the systema to tils
continent over thirty yeare ego, andi ha since ac-
tively atnd siluccCefilly condticted the bu18ln1ee tO
lie eatisfaction of its cliente.

Over S1.140,000 have been paid In
Claims to Employers.

President and Alanaging Director:
EDWATRD TtAWLINGS.

Vice-President, . . . . . . WM.J. WITIIAIL
RPt)I)J, J, C0311 0N, A mIitors.

111f AD OFCE :
Dominion Squai&re, /

Corner M calfe St., M ONTR EA L

N.B.-This Coipany's DosItOL ea the largest
mîade for Giaranteêe Iîiiess by any Company, and
la lot Ilable for the responsi>ilities of any otier
rigika.

leSTA1 LISlf J) 188x.

THE CANADA JUTE CO.
MANUFAOTURERS OF BAGS.

Imnporters of Twlnes, Hessians, Pad.--
clings, Buckranms, etc.

I, 19 and 21 Si, Martin Street,
MONT14EAL.

-- BOO KlB I N Di NG-
. .AND .

JOB PRINTING OF ALl KINDS
JOUNN AOF COMMR

JOURNAL 0F COMMERCE.

STOCKS AND BONDS.

1
ar.jNANEO. Va''

Brltlsh North An ....... 513V
Can. Bank of Commerce 50
Commercial, Nild ....... 200
Commercial, Windsor., 40
Dominion............. 50
Du Peuple............... 50
Eastern Townships..... 5
Ifamilton .............. 100
H ochelarca... .... ...... 100
Imperia'................ 100
Jacques Cartier......... 25
lerchîants' Can......... 100

IMerchants'Ilalifax. 100Molsons .............. 0
M Montreal................ 200

Nationale............... :0
New Blrunswick......... 100
Ontario. .... 100
Ottawa................ 100
P'eopela' of -N. B......... 150
Quebec,,............. 100
St. Stephen's..........100
Standard ...... ,......... 50
Toaronto................ 100
Trader...............100
Union (HIalifax)........ 50
Union of Can........... 100
Ville Marie........... 100

Agri.Sav. and Loan Co...... 50
Brit. Can. Loan & Inv. Co.. 100
BrIt. Mortg. Loan Co........ 100
Building and Loan Assoc. .. 25
Can. (fo'lored Cot. Mille Co.. 100
Can. Landed & Nat'I Inv'tCo 100
Ca, Pern. Loan and Sav.. 0
Can. Sav. and Loan Co.... 50
Central Can. Loan & Sav. Co. 100
Dominion Sav. and Iniv. Co.. 50
Dominion Telegraph Co..... 50
Dominion Cotton fille Ca.. 100
Farmera' Loan aiud Sav. Co.. 50
Freelold Loan and Sav. Co.. 100
Hamilton Prov. and Loan... 100
Home Sav. amid Loan Ca. 100
Huron & Erio Loan & Sav. Co 50
Impeorial Louan and Inv. Co. 100
Landed Bankling and Loan.. 100
Lond. & Can.Loan and A ... 50
Lndon Loan 00,........... 50
Lond. and Ont. lIv. Co...... 100
Manitoba & Nfortlh-W.L1.n Co. 100
Iontreal Telegrapl Co...... 40

ANontreal Gaos Co. ........... 10
Montreal Street Ry. 50
JloRtreal Cotton Ca......... 100
Merchants M'1g Co......... 100
Montreal Loan nud Nîortg.. 25
Ont. Indue.Loan andInv.... 100
Ont. Loan and Deb. Co. 0
People's Loan and Dolp. Co.. h0
Reai Est. Loan Ca........... 40
Richelien and Ont. Nav. Co.. 100
Toronto Electric Light Co... 100
Toronto Street Railway..... 100
Union Loan and Sav. Co..... 50
Western Can. Loan and Sav. 50
Western Loan & rret Co... 50

THE

Purdy Electric Centrifuge.
THE WOOD ELECTRIC MANUFACTURING CO.

18 and 30 Woat R1andolpli Street, - - C CliAGO,

CapitalC

4,866,666 41
6 .000 6

106,000
500,000

1 500 000 1
1,200000 1
1,500,000 1
1,250,000 1

788,400
1, i 1

6,1,00 6

1500,000 1

1, 000 I
2,00000 2

12,00000 12
1,200000 1

1 0,0001
l,50,000-

1S0,000
2,500,000

200,000
1,0800000
2,'000,000 I

008400
500,000

1,200000
580000
630,000

1,620,000
450,000
750 000

2,700,000
2,008000
5,0800>

75000
2,500,000
1,000,000
1,000,000
3,000,
1,057,250
3,223,500
1,500,000!
2.000,00<

S 10,000
700,000

5,000,000
679,7(10

2,750,000
1,500,000
2,000,000
2,500,000
1,800,000
1,4.00.000

600,000
500,000
466,800

581,000
1,150,000

500.000
6.000

1,000,00^
1,00000
1.000.000

Dates of, Per Cent
Dividende. APri e

apital
ap.

,6,666
,00,000
306,500
287,r,20
,500,000
,200,000
499,905
,250,000
788,040:2, 7
,91,740

00000, 000 ,
,100000

,000000
,000000.200,000

,500,000
,500,00
180,000

2,500000
200,000

1,000,000
2,000,000

608,400

1,2fi,
471,0

1t est,

1, 333
1,200000

100,000
)0,000

1,5000~
100,000
680,000
675,000
270,000

1,15,16

3,000,00

1,300,0w
6,000,00

30,00
525,0
345.000
925,000
110,000
550,
45.000

600,000
1,800,000

85,000
140,000
2S,000

Apl. Oct.
June Dec.
June Dec.

Sep
Jan July
June Dec
Jane Dec
June Dec
Jnne Dec
June Dec
Aug Feb
April Oct
June Dec

Jan July
June Dec
Jane Dec
Jan July
June Dec
April Oct
Jî,np Dec
June Dec

jan Jnly
June Dec... J.a.n .... . .
Jan July
Jan July
July
Jan July
Oct
Jan July
Jan July
Jone Dec
Jan July
July Dec
Jan-Q tly
Mar-Qtly
May Nov
June Dec
Jan July
Jan July
Jan July
Jan July
Jan Jully
Mc, Sep
Jan. Juîly
Jan July
Jan July
.Ian--Qily
April -Oct
May Nov
Marchs-Qtly
Feb) A ug
Mchi Sep
Jan J îuly
Jan Jiily
Jeu1 .TnIY
ja,> Jiy
................

Quarterly
................
Jan July
Jan Tly
Jnne Dec

toothed seat reamjer is a section of a true
spherc and the culp tool is so constructed
that together with the beut shank it faces
the valve dise to fit accurately the seat
formed by the reanier. The faces are
splerical, which is generally admitted to
be the best form.

A NEW S1OLiEiSS Ft"UINACE.
The smnokeless furnace placed lu the

market by the Janes McMillan Co., of
Chicago is guaranteed to give perfect con-
bustion with any kind of fuel commnaonly
used ; as while the furnace is in active
operationi, no signs of sinoke are visible at
the top of the chiney. The furnace is
the cheapest and best snoke preventer and
fuel saver no(1w on the market. The
builders of this furnace, with an experience
of forty years li the business of boiler set-
ting and furuaco building, also as master
builders, constructing different kinds of
furnaces and devices for snoke prevent.
tion, assert that this is the best furnace
known. Another desirable feature is that
it is the cheapest ; the cost of applying it
being less than that of any other, and it
can be applied to any boiler where there is
a space of 18 inches between the shell and
grates. The successful operation of
several of these furnaces in plants in
Chicago show that the claims of the il"ven-
tor are fully borne out,

156
136
200
105
267
114
135
154
123
178
112
165% 1
157
160
218

55%
249
l1i

175
183%½
12754

16154
24054

8
123
101
70

*111.

97.
40

1203
165
114
1234

76
113
90

105
133
124
135
163
110
112
118
103
111½
95

157½

old 1859
newl7
118½,
110
130
50

130
45
70
93

160

126
161
7 9733

80 29
68 00
0000
42 00
83 50
57 00
62 50
54 00
23 00
78 00
2800
65 12
57 00
80 00
486 00
16 72

249 0
91 00

175 00
200 25
127 50

80060
240 50
08 00
61 50

101 00
70 00

24 25
40 00
60 37

165 00
57 00

123800
3800
56 50
90 00
52 50

133 0)n
124 00
135 0ù
81 50

110 00
112 00

59 0
51 50

111 50
05 00
63 0
9 ̄50

94 56
93 75

118 50
110 50

82 50
25 00
65 00
22150
85 50
38-00

16000
75 25
63 00
80:50
48 75
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Nane of Article. Wholesale.

Boots and Shoes. Mens. Boys. ¯ Youths.
Broans or Cobourg ............. 065 0 !)0 $0 60$0 85 $0 55 $0 80
SpltlBaltmorals ....................... 0 90 1 25 0 80 0g90 070 0 bu
Kip Il ...................... 11 1 40 0 85 1 15 075 1 00

. Buff " or Congress .......... 125 1 1 10 1 50 090 1 15
Calf " S2.00 to$3.50....Boots 275 390
Calf Congress..................... 1 0 3 00 0 00 0 00 0 00 0 00............................ 12 200 1 15 1 50 0 85 110

Kp " ................ ........ . 1 75 21 90 1 40 1 70 1 00 1 00
Grain " $2.00 to $.00, Feit Sox . 30 60
Felt Boots, half fox ........S$1 60 2 10do full $1 75, $2 50

Peged. Womens. 3iisses.
l'm it Batts or Bals .................... 0 60 085 0 60 0 70

p Pebbled or Buiff Bals ............. 0 85 1 10 0 70 0 85
Pebbled Button, "Machine Sewed ...... 1 00 1 20 0 85 110
Glazed Buff Button. " ...... 1 00 1 20 0 85 0 90
Goait " ...... 1 25 2 00 1 15 1 50
Polish Calf " 1 25 200 1 00 1 75
French Kid " ..... , 1 85 8 50 1 90 2 50
Mens' Calf, Bals. Cong or Bott. Goodyear WelIt ...................

"t .4 "t " e " McKaY Sewn.....................
" Tan Russia Calf, Bals. Cong or Butt, Goodyear Welt.......
o " o " " " Mclay...........
" French Pat. Calf or Enamel Leatie.r Bals. Butt. and Cong.

Ladies' Glaze Dong. Butt. and Bals., Goodyear Welt ..........
O l " " " " Turnes ..............
" "t et "l McKay Sewn .................

Name of Article.

Canned Coods.
Lobsters.................
Sardines. M .............
Canadien Sardines ......
Maîckerol ........... ....
Salmon .................
Clame, 1-lb tins, per doz.
Oysters Il IL

Tomatoesd3S. per doz.
Pae, _-lb . yellow ....

" 1b. white......
Bartlett Peare, 2-lb. tins,

pier dco'..... .......
Strawberries, Pree'd 2s.
Raspberries 2e...........
Plnes pies 3-lbtin,p).dor
Gooseerries Pres.2..
Gr'nGages,2-lb.tins, p. d.

Corn, 2 lb. tins............
Roast Chicken 1-lb tins..
Roast Turtle 1-lb tins....
Peas, 2-Sib tins..... ......

Wholesale.

S c. S G.
I 00 6 50
7 50 9 50
-4 75 i 00
4 00 4 10
110 125
1 9O 200
1 30 140
0 85 0 90
2 00 2 25
1 75 000

1 75 2 00
1 90 2 00
1 60 1 80
2 10 2 25
1 25 1 50
1 65 1 75
0 85 090
2 00 *2 15
2 25 000
090 1 00

Name of Article.

Corn Beef 1-lb ..........
" 2-Ibs....
" 6-lbs ....

" 14-Ibs.........
Lnnch Toge 1-lb per doz.

2e -IbBet
Sonpe, l lis ...........
Ilb Il aked Batue...
DeviledTong's. % l1b."
liamt V-lb. "e
Chicl'cen, -lb. "
Turkey, Y-lb. "

OxToue, lyb. "e1.4-lb.
"l le 2 -lb. "
l Il 8 -lb. "

Finnan lIaddiee 50'.

Binder Twine.
Good mixed..............
Pnre manille..............

Childs.
0 40 0 55
0 50 0 65
0 0 70
o 60 5 70
080 1 85
090 1 35
1 40 1 75
2 35 3 50
1100

275 3 76
2 00 2 50
3 50 4 50
200 3 00
200 3 0
1 50 2 50

Wholesale.
Sc. S c.
1 65 1 70
2 70 0 00
5 32 0 00
825 000

19 00 0 00
1 75 200
3 25 000
000 1 70
1 35 2 10
1 20 000
120 000
200 0009
1100 0 00F_7 25 O 0
8 25 0 00
1 00 000

12 40 000
1 10 1 20

0 0 006
0 07 0 071

Naine of Article. Wholesale.

Roast Clieken 1-lb tins.. ~25 0 00
Roast Turkey, 1-lb tins.. 2 25 0 00

Brooms.
Rose 4 varn.landiîeavy..
Pansy 4 " I medium
Thistle 4 " • " "
Map Leaf A 4tgs.

Sh]amrockA4 "varnhan
e B 4 " stained

DaisyA3sts varn handle
"t B3' tained "l

TulipNo.13ste l"
"l 2 Il "te"

Curling 4 "

Drugs & Chemicals
Acid Carbolic Cryst medi.
Aloes, Cape...............
Alum ..... ,..............
Borax, xtle...............
Brom. rotass ............
Camphor. Eng. R1ef oz.ck

" " I Ref Rinige
CitricAcid...............
Copperas, per 1001bs ....

Cream Tartar..............
Epsom Salta ..............
Glycerine ...... ....... ....
Gum Arabie per lb........

" Trag........ ....
Morphia .... .............
Opium....................
Oxalic Acid...............
Phosporus ...... ..........
Potash Bichromate........
Potash Iodide. ............
Quinine..... ..............
strychnine ................
Tartaric Acid...... .......
Tin.Cryetals...............

Heavy Chemicals3.
Bleaching Powder.........
Bine Vitriol...........
Brimetone. ............
Caustic.Soda 60..... ......

Il i 70.

325 1 00
3 00 0 00
2 60 0 00
3 25 0 00
2 70 0 00
265 00
2 40 000
240 000
2 10 0 00
1 90 0 00
1 60 0 00
2 6i 3 50

030 0 35
013 0 15
1 50 2 00
006 0 os
0 55 0 60
070 0 72
0 05 0 70
0 45 0 50
0 75 1 00
0 19 0 25
1 50 1 75
0 16 0 20
0 20 1 00
050 1 00
1 75 1 85
4 50 4 75
0 (W 0 112
0 65 u 75
0 10 0 15
a 90 4 00
035 0 50
0 do 1 00
030 0 40
0 0 0 25

2 25 5 00
4 00 6 00
1 75 2 25
1 90 2 25
215 2 50

Namne of Article. Wlioisalo.

Soda Ash.............i b0 2 00
Soda Bicarb...... ........ 80 2 b0
SaI. Soda................. v

" Concentratei .. , 50 ; M

Dyestuffs.
Archil. con...............Il 27 I 2
Cutchî....,....... ...... 07 0 0
Ex. Logwood............ 0 10 0 15
Chip0s..... . 0 2[0

nd . 1 50 1 75
0 70 1 00IndiMaîdras...........0 70 1 00

Gati fer .... ...... ...... 0 O5i 0 06q
Madder.......... .... 0 10 0 15
Sumac.............. 65 M 700

Fish.
Cape Brit. IIerring, July.. 0 00 0 00

.. "l "t Aug.. 0 00 000
Labradorlierringe ....... 0 00 000
Ses Trout No. 1 split p.h. 3 50 9 60

" hall bri ....... 5 00 000
llerriugs ........ .... 3 25 3 7à

" Nova Scotia .... 4 00 4 50
3îackerel No. 1. kitts..... 1 40 1 W0

" e" % barrei. 7 00 71 t
Green Cod, No.1 ... .... 4 00 45(1
Green " large ........... 550 6 00
Draft " .... 650 7 00
No. 2 " .... 75 0 (0
Large dry" per quintal. 0 00 0 00
Salmon No. 1 bris Lab... 0 00 00 00
Salmon, (tierces) ....... 00 00 00 00

"e Brit. Col brle... Il 00 Il 50
Boneless Fiait ............ 0 (lk 0 05j

" Cod NIld........ 0 00 0 00

Flou r.
Winter Wheat............ 3 60 3 75
Manitoba paetnt b brandi. 3 75 3 90
Straight roler.........2 80 3 00
Extra..................... 2 65 2 70
Superline............. 2 50 2 60
Manitoba Strong Balîkers. 0 00 3 75
Best Brands........ ...... 8 75 0 0ù
Standard oatmeal, brl..... 4 00 4 05

,.Bran ...................... 19 00 19 50
Shorts............ ........ 19 00 20 00

oullie.................23 00 24 00

John Bertram
& Sons,

DUNDAS, Ont.

Builders
llof High -Class

Machine Tools.

Turning Mills,
Boring Machines,
Pulley Lathes,

Also EhqIîui enit

Bicycle Factories,
Repair Shops,
Engine Shops.

OUR LINE O1 TOOLS TIII
LARGEST IN CANADA.

Correcspîîodece Sollei ted. 1.-
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MONTREAL WHOLESALE PRICES CURRENT-TH[URtSDAT, APRIL 4, 1895.

Nane of A rticle. Wholesale.

Farm Products.
wrina; Creatimery, ....

'l'owipEs1 dairy, new...(Ind1ier graties........

Iliest West. col'l fal inIk
iiest Wester white "e

Fies asternl cOlored"
Feinest Eaîsternl white)"
lJndeî'r grai4e..........
Un'able Coil.........,.......

<io white........ .....

0 10 6 10

(110909
01O) 6 fiâ
00 0 07
51e.

1el4s: Western ie fresh 0 x0) 0 0
blin1eel ............... ..... 0 IN) 0 0In
Shiipilîml ai Htrlctly fresh.. 015 Ili

Ilosi : 18!,, per il......... 0 Ofi 010
" 01<1................ 0 03 0 07

flacon, simroked, per il,....
11ame, city rirei, I ....

"t "l Canvaeel.
Pork Ca. o.c. par bbl.clear

(lo mie ,...... .....
Lard, per (h..........

" Comn. Reuliel ......

Clover, red, lier bliiihol...
Aleike, lier lb.............
Tiiothy, (Can'n) pur b<h.

" ". esteran
lax ii ......... ......

Io'ititoes, per blisli....
Hone,,"y, etrained ..... ....
lleîewax................. .

IFANS: whitie ordinary bus
et Iiaai-lcîlclueil.

Crain,
lard MLnit obit, Na. 1.

ats et 0No . 2.
Caie -No. t2.............

0 000100C. 0 10
0 00 0 0

Il O Il )
0(i 0 104

S00 0 10

0 07 0 017j

fi 60 7 00
0 10 0 Ili
2751 3 09

1 45 1 50
0 36 0 44
008 a 0 l

0 O 0
I40 1 !Î0
I 55 1 (15

0 78 0 79
000 0 10
o ý104 0 1l

Name of Article. Wholesale.

Bitriey, maltlng............ f 0000
"l feed............... 0 00 0 00

Pes, per 66 Ibo, aloat..... n 00 0 00
li etore........,...... 00 0((
Rtye.......................O 56 0 r7

Corn, in bond.............. 00 000
duty paid............ 00 0 00

Croceries.
'out (If.-Cheet & Carl.)..
.la 'an, con. ta med., ib.. 011 0 10

goodmel.to fine.. 0 17 0 2
" choiceet . 30 0 35
" fancy .......... 0 38 0 45
Y ysea, corn. t good 0 12 0 25

( fine to finet, ib 0 30 0 50
Gmaipowder, coin . 0 12 0 18

" good " 0 35 0 45
pi.rsuey, mied tekood." 0 17 0 18L fine te fnest " 0 25 0 32j
Onlong ............. 08 0 55
Congonl, mrombon... " 0 11 0 15

goodcommn. 1 022 0 250
1 med. to cod " 0 25 0 271

" fine ta est " 0 82 045
Intian ............. 0 20 0 25

I chie. '. 0 35 0 50
Cevlon ............ " 0 I r 21

chie . " 0 30 0 0
C e, 3tocha (green)-
Ad' 4c ta 5 for roaeting " 0 26 0 30
Java..............." 0 24 0
Maracaibo .......... " 20 0 Il
Jial.ca ".......... 0 l 0 22
Io "............... 0 18 021

Plantation Ceylon . I 0 00 00
Chic"ry ............ 0 10 0 12
Can do .lb 0 00 0 Y)
Su gars:
Ex Ground. ln bris . 04 0 00

" in bxe .. 0 01 000
Povdered, ln brie . 01 0 00
Parile Lumpe, n br . 0 04 O 10

"t half brIs 01 0 00
" " 10lb 000

Ex Grannlated, brie. 3516 01
Off gradogran . . 0 W0
Branded ellowe.. . 0 2 16 02j
Syrip................ 0 01 0 02

SiunuA.-R<eIlir prlceB to the vholesale trade ; jobbers would have ta pay 34c addtiional.

Name of Article. Wholesale.

VermaicellI, Canadian. 0 e0 0
Macaroni " . 0O 0 0ou

" taliaîn...... 10 0 13
Pteel-Citron ........... 020 0 00
Orange...... ............ 014 0 16
Lonou.... ... , .......... 0 13 0 15

Ohocolal Irenier.
Vanilla yel wrap .1 x <A ilb o 34 0 36

do 01anois do do 0 13 0 48
do Pink do do 050 0356
,(do Blue do do 0 58 O 01

Trip. Van. Green do do 0 50 0 56
(Io do Lilac do do 0 58 0 66
do do Bronzedo d o a 65 0 74
do do White do do 0 73 0 83

Unsweet'd blule pren do 0 3S 0 42

Name of Article.- Wholesale.

Molasses (Barbadons)lir.. G 1 032k
Porto Rico............ 000 0 00
Trinfdad................... 000 0 00
Cuba........... ..... 0 00 0 0

Raisins:
Loose Mue. California . 054 0(ij
Layera London........ 2 10 2 25
Con. uter........... 2 li, 2 75
FExtra Dessert...... ...... 3 50 0 00
R al Bucking'm Clilter 4 35 4 50
Stanc.as ,.....,per lb 0 05j 0 07
Valencieaof etalk... " 033 , 0i

" Layers..... " 0 04j 0 05-
Cuirrants. Provincials 0 03 04
Fillatras ............ 4 0 0 fi
Patras.... ......... 0 01 0
Vostizzas........... " 0 0 03
Prunes, French.... "l 0 04 0 07

S Bosnia.... 0 05 0 00
Fips In bage........ 0.. 0 00
tnew laers..... 0 os 0 10

ShI. Almond, bxe... 0 00 0 25j
S. S. Tarragona.... " 0 12 14

Walnut...... ........ 0 I 0 14
Grenoble 0 13î 0 14

Filberts ............ " 0 OS o os

. ices: Cassla.......aite 0 07 0 07
ace............clest 0 90 1 20

Cloves.............. 010 0 25
Nutmegs..... .... 0 45 0 90
Janialca ginger,bl.. " a 18 0 21

a. O 151 0 11
African " .... " 0 0 10
Pimento.........." 0 07J O OS
Pe ver, Black ...... " 0 0 0 Of

White......" 0 09 0 15
Mustard, 41b S ar, Eng.. 072 0 75

4 11h .. 0 23 0 251IL 4 lbjars, Can.. 0 65 0 70
" 11b " .. 0 22 0 24

Rice, large lots, Standard B 0 00 I 45
l atna..... .V 100 11. 4 15 5 00

le .Tpan Standard Il 4 25 4 '10
I Crystallpan I 4 75 5 0
" Carolina....Il 100 lb i 50 7 50

Taploca,PeErl..,....." O 0o1 0 016
Plake...... 001 006

Gelatine, 1 qtpk ... 44 1 15 O 0
l 2qt pk... 1 75 0 00
2 qt pa.. 2 230 0 00

0 Oi. 0 00
0 00 0 07
0 00 0 0q
00 0 00
041 0 00
0 35 0 00
0 28 0 0
o 80 0 35
0 25 0 30
005 000
0 55b 0 60
0 25 0 00
0 32 0 00
006 0 0630 02j 05 ob
3 50 3 70
3 30 3 50
1 70 0 0n
2 00 2 25
2 40 0 00
2 50 0 00

1 20 0 00
1 40 0 00

0 09 0 10
0 16 0 16
0 15 0 16

010 0 0
0134 0 20

TH E -

Gumey-Massey
COMPANY, Ltd.

385 & 387 ST. PAUL ST.,

am OMONTREAL.

POUNDERS ANID WHoLESALE MANUPAC-
- .TURBES OP

Double Crown Hot W ater Heaters, feeaogtt,2,oootoooo

Oxford Hot W ater Heaters, capacity, 5oo to 12,000 fat.

Defiance Hot Water Heaters .

OXFORD, GURNEY, FOR HOT WATER and
QUINTET and BUNDY .liIJ. L i STEAM .

Wu invite inspectioa of the alove goods, comprising the largest and best variety
made by any <4n(0 Fouindry in the world. Theseos heaters aire guaranteed quicker circula-
lion and moor oconomnical than any others made. No repatirs nocessary. Made any size
to4 cl.ovefr all requiremelnts.

Johnl Bull Steel Cooking Rangés for hotels and private houses, Cast Iron Ranges,
Registers, tron Pipe, Catt Iron Pipe and Fittins Sluks, Plumbers' Supplies, Hot
Air Fuirnaces ror coal anid wood, froi 8,000 to 56,000 cúblc.feet capaclty. Scales,
overy doscription, froi post oflice to 100 ton track.
We invite special attention ta our LOCKS, ENOBS, etc., whleh are acknowledged

to b the linost of this line of goods iîanufactured la Canada.

-AGENTS FOR-

THE CANADA SOREW CO r>- nrou wre, 1aoen an aBra Wood Serow, Dia.-
Chine Scrows, Tire Boita, Stove.Holtsa îsîî
Rods, Copper Land Iron Rivets.

ONTARIO LEAD AND BARD WIRE CO.
Steel liarb Fenciig Wire and Staples, Lendi Pipe, habbitt Metatl, Steel Wire
Nalls, i)rinvi Traps, Ohilled Shot, Wiite Leand and Pu'tty.

Goods delivered proiptly froin stock in Montreal.
Description books on application. Price lists to the trade only.

FOR BODY AND BRAIN,
Since 30 years aIl

eminent physicians
recommend

The original
French Cocos
Wine; nost p1>n4-
Iary used teotc-
stimulant in Hos.

0itals, Public and
Religious h11tiin-
lions everywhere.
Noirislhes,

Fortifies,
Itefrelies•

Sirenglhen en-
tire systei inis
.A greeable,! #'èclive
and Lt8llg Reno.
voter of îhe Vital

VI ~ 1.Porces.
Prc rN Every test strict.
0sus tn ly on Own meinte

proves exceptional
MB reputation.

ceu - Falatables ua
Le 'I CJholeest old

IL Wine.
Sold Xeerywhere.

.4< LAWENE
A. WILSON & 00.,

Soie Agente,
O10NTRE Ale.

Get your Catalogues

printed at the

JOURNAL OF COMMERCE,

Slarch:
Can. Laindry.... ....
Silver Glose........ ......
Benson's Prep, Corn.....
ean. Plure Corn..........
Vinegar: imp Trip,1brl...
Cote D'or..........
Crystal Pickling...
W W.XX... ......... .
W. W. xx .... .......
W. W. X ...... .. ....
Piredialt...........
Cider X.... .... ..........

I XXX...... .......
Soa: Best Laundry......

4 Commn...........
talches: Telegraph.....

4 Telephone. ....
4' Parlor..........
"t Star..., ........

Nelson's Matches:
Steamship.............Tallroiad.................

WaSedoards:
llelson's Royal Lily .......

do Rose

Hardware.
Antimony ...... ....

Tlin: Block L Pl qb' t.

Strip..... ....
Copper: Ingt ...
sheotse................
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Name of Article.

Hardware-Continued.

NEW UT NAIL sCHEDULE.
Base-50d and 60d, f.o.b,,....
ont Nails ...... per keg....
Steel nail........ "

out naile, fence and cut
spikes--Hot cnt.

4' ............... extra....
30d.... .....
20d.16d ad 12d.
10d........... "
8d and 9dl... "
6d and 7d.......
4d ta bd.........3d...............
2d...............
4d ta bd cold cut
not poi. or bPd, "

3d " " " "
Fine blued nails-
3d............. .. extra..
2d.................
Cain and box, flooring,

alo&. and tobacco box
naile-

l2d to 3d............ extra..
10d................

andand .........
6d and 7d.........
4d to Sd...........
3d................. .
Finishing nails-
3 Inch ....... extra..2

% to 2¾ " .... 4|
2 to 2 ". "

1 Y2 ... 1%

Slating nails-
d.............. extra.

41 .............
3d.................2d ............
Commnon barrei naile-
1 inch.......... .extra..

% " ............

Steel nalls 10 extra,

Clinch ail-
3 inch......extra..

2½an 2X "l ... "lullnd 25<2 and2 "
1½4 and 15< " ..
1¼ ..

Wholesale.1
I Il

$ c $ e

2 00 060
200 000
2 10 000

0 50 0 00
0 60 0 00
075 000
0190 0 0
1 10 0 00
1 50 0 00

085 000
100 0 00
1 15 000
1 35 0 00
1 75 000
2125 000

Name of Article. .. Whesale.

Sharpand lat weased nalle 1 35 000
3 nc .... extra.. 1 50 000
2% and2¾ " . " 1 65 000
2 and2½ " r" 15 000
1% and " " 250 000

"Ys 3 00 0 00
S " 2 50 0 00

Horse Shoes............... 3 50 3 75
. e.-.S.S.................. 6 501000

" -solidS..............
Coit Chain-% chain.. 2 50 2 65
CoU Chain-%.......... 0 04 0 00

5-16........ o 0 00
.......... 0 000
6........ 285 000

.... ...... 285 0 00
Galvanized froit.
Morewoods Lion, No. 28. 5 00 5 25Mlorewood & Hgeatbfield.. 4 75 5 T0
Queen'sl Head, or equal... 4 15 4 25

ommon..... .......... 3 75 4 00
Pigron:Siemens No.1.. 17 25 l 00
Coîtuese.................. 00 00 0000
.Calder.................... 00 00 21 00
Langloan............ .00 00 00 00
Shotte.....................00 00 00 00
Sumnmerlee...........21 00 21 50
Gartsherrie............... 00 00 00 00
Carnbroe..................19 50 20 0
E linton .................. 19 00 19 50
C .F.T.Riv,.Chatrcoaltron26 502800
Ne. 1 Ferrona............ 17 50 18 00

Bar Iron, per 100 lbs.
Ord. Crown..............
BestRefined...........
Norway .............
SheetIroU6 G & heavier.

" " 17,1820 G " .

" 26 0 " .
" " 28 «G

Boler plates, iron, 4 ln.
"l ". " 38-16 ln

BolIer Head, steel.......
l o2 1s ....................
Ban ....... .............

Con &da Plates.'
Good Brands.......... ..
Wro't ron pie. 4 ta 2n
70 p.c., overi u 7p c..

Sleelt, cast perlb..........
" Sng, 100 lbs......

Seic saie, 100 Ibo..
" alinery.........

Tin Plates:
IC Coke.................
IC -Chircoal........ .

1 60 1 65
215b 225
3 00 000
2 20 0 00
1 90 0 00
2 00 000
210 2 20
2 20 2 30
0 00 1 50
0 00 2 25
0 00 0 o3f
2 15 0 6
2 60 2 10

2 00 2 25
060 0 00
0009 0 10
2 50 2 75
1.90 060
I 85 0 0
2 50 0 00

2 50 2 85
3 25 3 75

ïame of Article. Wholesale. Nsame of Article.

IX Charcoal.......... No. ordinary sole......
lXX " ............ U al No. " "
DO Il ............ Trade No. 3......
DX " .......... Extras. Buffalo Sole, No. 1.......
DXX " ........... " " No. 2......
Terne Plate 10, 20x28.. 5 75 6 00 Zanzibar..................
Rues. Sheet Iron......, 009 0 10 Slan ter. No. 1..........
Anchors, par Il......... ô 041 0 05 I No. 2..........
Lion &orown In Id eh'te Harnese.... ..............

22 and 24 gage....... 0 O 0 0 per, leavy..............
26 an e............0il 0 6 e pperlight..............

Leadl Pig, per 10lbst 2 90 3 00 G Ind U er...........
Sheet, " . 4 00 4 25 Scotch Gra n.........
Shot, ler 100 bs....,... 5 75 Ili Skine, French,.....
Lead Pipe, per 100 lbs.. 5 25 0 00 Englili..................
Zine: Sheet.............. 4 25 4 75 Casncaida ..............

" Spelter.......... 3 75 4 25 lenlock alf..........
Scrop ron- ". Light.... .....
laclinerv scrap........ ô 00 15 00 Frencli Calf..............
Wrot iron............... 0 00 16 00 Splite, liglt and nediun
Poder :Canada BI'stng 2 00 0 0 " e ............
FFtoFF F........... 5 00 5 25 " mal .............

Wrnn: Leather Board, Canada..
Bright 1o. 7, er 100 Ibe 2 60 0 00 Ensnmeled Cow, per it...
Annealed No " 2 65 0 00 Pebble Grain............

" oiled " 2 E0 00 Glove Grain.............
Galvd.o 6.. " 3 00 0 00 B. Calf......,...........
Trade discount on above B rushi (Cow) Rlid........

25 er cent, B uif ...................
BarbeS Wire- l useette, lglt..........
2 and 4 barbs........... 3 00 00 " e .........
Plain Tiet 2aund 3 vre. 360 000 " No. -.
Ribbon.................. 4 00 0 0 Saddlere'...,
Ste ............. 3 0 0 00 lnt. Frenci Calf.......

Wire Nails-15, 10 snd 5 Englih alk............
pc. off list. Bough..........

Hides and 'Tallow
Montreal Green Bides

No.1per1001bs
...........

o ...........
Tannersa 1ma3 6 ta 4 50 for
eorted, cured & luspect'd
Sheepekine..,........
ClIps.;........·......
Laniiskins ..........
Calfekins, uninspected.
forsebldes west., each.

"l Il Cit ........
Tallow, renderad.......

rough..,........

Leather
140. 1 B.A. Sole.........
No. 2 ..
No. 3.-

0 on 6 0
060 0 o
000 4 0

08M 000
060 000
o 0 065
0 06 0 o
1 Ir 1 50
050 1 00
5 00 0 00
2 00 e r0i

0 19 020
0 17 0 18
0-13 0 15

Dongola, extra........
" 0.1 ..........
ordiuary.

COoore Pebbe,.
" Calf....

Oils
Cod Oii, Newefoudland..

" Ga e..,..
S.. Pale Seal ........
Strian Seal...........
Cod Liver 01l, Niid. .

" " Norweglai
Clstor 011.......... ......
Lard 011, Extra...........

4 No. 1...........
Liuseed, raw..............

" lioled.... .......
Olive r, qt, er case.

it. do.
" 1 its. do .......

Spirite Turpentile......

0 37¾j 0 42j
00o 000
0 40 045
0 31 0 17
1 00 1 5i0
1 $5 2 il0
0 05? 0 os
0 70 0 75
0 60 0 611
G 5M O 58
0 58 0 61
085 0 90
3 00 3 170
2 40 2 50
2 70 l l0
0 5 0 00

Discounts on Nalls apply only for Immediate delivery, and for quantities named of each klid separately.
C!Terms for Ont asin, Book and Shook Pinislieng and Tobacco Box Barre] Clinch and Presisd 'Sals, four monthe note or 3 per cent. off for cash

within days. Disconnton oite; Carriage anâ Tire, 75 ta 80 sud 10; MachIne, 70 ta 75 per cent. Terme, four months or 5 lier cent, off for cas h li 30 days.
Nails and Horse Shces, three per cent, off. within 30 days. Horse NailB and Spikes, four months or 5 per cent. off ln 30 days. 011e, Turpentine, Leaffd, GlaCes, etc
4 mos. or 3 per cent, off in 30 days.

- THE -

Canada Sugar Refining Co.,
- - LIMITED. - -

MONTREAL.
Manufacturers of REFINED SUGARS of the well-known
Brand . - · -

()f the .lighest QualiLy and Purity, made by the Latesb Processes, and the
Newest and 3est Machinery, not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 lb. boxes.
"CROWN " GRANULATED, Special Brand, the finest which can be made.
EXTRA GRANULATED, very Superior Quality.
'CREAM" SUGARS, (not dried).
YELLOW SUGARS of all Grades and Standards.,
SYIRUPS'of ail Grades in Barrels and half Barrels.
SOLE MAKERS of high class Syrups in tins, -lb. and 8 lb. each.

F~iles-,Rasps.
"IBAVER".BRAND, warranted.

MI'
0 iactnred 1

>y

THE BEAVER FILE WORKS 00,,
-- LIIVIS, Q«XT. - -

Send for Pr.ce Li.t.

BELL * TELEPHONE
Company. of Canada.

. F. SISE.. .. .. .. .. .. .. .. Preident

GEO. W. MOSS .. .. .. .. .. Vice-President

C. P. SOLATER.......... Sec.-Treaurer

This Company manufactires and will self it
Teleihonte Instrumente, Includ1ng the inventions
of Bell, Blake, Edison, Grs, 1 lilps, Berliner,
Anders, Watson, Goodman llndandand the iw
and Consolidated Compantes, many of wlichî are
fully protected by patente, at prices ranginLg fron
$10 ta $50.
' It also manufactures every description of Electric
Fire Alarm Apparatas, and wlli contract ta supply
Citles and Towns with the salne.

It wtUl contract ta bunld private -nes for. ail
Electrical purposes, on reasonable terme.

It manufactures and lias for sale every description
of cotton and etlk covered wire forleectrical work.
For particulars apply to

.THE COMPANY'S OFFICE,

30 St. ion Street, MONTREAL

(I 60 0 18~
o016 0 17
0 12 0 13,
0 0o 0 00'
000 0 0
0 12 0 15'
0 19 0 23
0 17 0 1n
00 025
0 20 0 26
0115 026
0 23 0 26
0 22 028
O G0 0 75

S00 70
.1 030 0 40

040 0 60
035 050
1 05 1 4001 0 18
012 015
011. 0 12
006 010
0 15 017
0 08 011
0 01 011
0 12 013
00o 011
011 0 1i
0 35 040
026 0 e
0 20 0 25.
800 9 OfP
0 651 0 W
038 0 42
015 l0 18
0 80 0 3I
0 20 0 25'
0 12 020'
012 013
0 20 20 0_28
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAT, APRIL 4, 1895.

Naine of A rticle.

(10<i 11 î:
Car Lots Store, [2. p.c. off]

10 b0 ra .............. ..
20 nl over ..................
Ain. In car lots........ .

lo a les i .unitl .. ..
Benzine ca<r lots...........

do brokea, ..... ......

Class.
United Inches, 00L0 25 ......

do 21 to40......
glo 41 to 0....
do 51 to 60...

Paints, &C
iead pure, noto 100 l1. kgs.
do No.1.............
do No. 2.............
do No. 3.................

White Leud, dry.........
'ied Leadtî............... .
Veinetian lied ng-h.
Yel. Ocli re, French........
Whiting, ordilary......

lo London, washe <I
do Parl, do

lrligllnli Celeint, caffk .. .
IlîelILn Comlent..........

r1. lirlkcls per 1)00.......
FIro Clay..................
R ine ......................

41lue:-
Dfomentlc Broken Shoot...
French Ciik..............

dl bria.... ......
A merlcan WhIte, brio.....
Coopro' Glu........
Gioldlen Ochîre...........

riunswicki Green..........
'rrnch imiperial Greern ....

Vermillioi.................
enouiunu QuIcke> lver...

No. 1 urnft'uVarn'h pr.gl
Extra d1O ào
llrowi Japtn..............

:Black Jajau..........
Orange Shellac, No. i.

do do Pure.

Whlolesaie.

s c. $ c.
<1121 0 00
0 1.1 0 00
0 131 O 0
0 1i 0 00
0 17 0 00
0 121 0 12:
0 14 0 15

1 1r 1 20
I 25 1 35
2 70 2 80
3 00 3 25

500 5 50
4 50 4 75
4 50 4 50
3 75 4 00
5 215 i 75
1 75 4 25
1 50 1 75
I 25l 3 00
0.15 0 50
0 <10 0 70
1 00 1 10
2 10 2 25)
] 95 2051

17 50 22 50
1 50 1 76
2 10 4 50

0 10 0 13
0 101 0 12
0 00 0 13
0 17q0 20
O 18 0 ni
0Of 0 04
0 0fro 10
0 11 0 10
0 12 0 40
0 75 0 90
0 (0 0 65
0 75 1 00
o 551[1 200 5il< n 0

r1 8".u0
I 00 2 25

Nane of Article. Whoboeale. 11 m of Article. Wholeeale. Naine of Article.

Sait.
Liverpîool per bag 12'.....
Canadan, In amall baga...

do Quarters.. ......
Factory Filleid per bag....

do Quartera......
tice'a Potre Dairy, perbag.

do quarters.
Cheese Salt per ba& 210 lb.
Turk'a Island per lush....

Tobacco duity paid.
No. 1 Black Chewing, cae
No. 2 do
old Chum brl't do sol. 8S.
Navy, Briglt Smoking 3e.

do do do 5S.
Derby Plug Smkt'g sol.128.

do do do 7a.
do do du 3B.

Myrt1o Navy Plumg Smîkgaoli
Od Chumt Plug Snkg sol 4s

do Smoking fol.
and R. & R... Sa.

do Cul Smoking. 9<.
IIyrtlo do do 9.

Can. Chewing..............
do Smnoking, Plug..

Wool.
Fleece coib>. ord..

do clothing ...........
Pulied unassorted Short..

do Super ................
do Extra ..............

North West.... ...........
B. A. Scoured..............
Natal...... ................
Cape ......... ...........
Australian...............
Assyrian, greased ........

Wl e , quors, & .
.............. ts

Porter-Guinness & Sone..
Dublin Stout...qia

do do,. . pts

$ c. S, C.

0 47J 0 50
2 25 3 00
025 0 30
0180 1 00
025 0 30
000 2 00
050 0o
t 50 1 75
030 0 85

0 461 O 511
0.45 0 00
058 000
056 0 57
055 0 00
0 5o 0 00
0 50 0 00
0 50 00
0 60 0 00
0 67 0 00

0 67 0 00
0 67 0 00
0 70 0 00
0 32 0 33
0 35 0 45

0 19 0 00
010 020
0 19 021
018 0 20
020 0 22
0 10 0 00
0 25j 0 320 15 0 16
0 131 0 16
0 15 000
015 000

2 50 2 5
1 6%2 1 67J

240 2 45
1 57j 1 621

t~rite Caainýîr
11cohoci ...... ..- r. .
Spirite.............50, O.P.

do ............ 25 U. P.
Rye Wsloky....25 U.P....
Corbys IXL Rye, qrts

". XTC 4 .

Ports-
T. G. Sandeman & Sons...
Clode & Baker.............
Tarragona........... ......

Sherries-Pedro Domecq..
Pemartin.......... ........
M sa.......................
0lareis-
Barton k Guestier........
Clavet & Co. vintage wivnes
Nat. Johnson & Sons.....

Champagnes-
Pommery, File & Go..
Piper leldseck........
Perrier. Jouet & Go.......
Gold Lack...... ......

Brandies-Ilennessy .... ..1 Star.......... ...... casse
Martel....... ...... .

Cases (one star)......
Barnett & Fils one star.

do V.S.O.P.
Blsquet Dubonche.........
Renault & Co....... ......
E. Pluet, V.V.O.P.........

do 1840. ........
Joc'y C1'lb buie lab.***case

do0 white do V.O.do
do slIver labV.S.O.do
do gold lob. VSOPdo
do ext. WVSOP. do
do bine lab. *** gal.

Scotch ihlaskles-
Mackie's R.O. Special.....

do Islay Blond......
Sherifa...... ...... per gal

do .......... .... cases
Claymore.........cases
Glenfalloch. lighIl'd. .. gal
Walters Kilmarnock......

1 02 1 06
0 00 0 00
0 0 1 69
750 8 00
5 60 6 00

0 00 0 00
2 10 4 00
1 10 1 11A
0o 000

00 5 50
2 10 6 00

7 00 6 00
000 000
4 50 28 00

81 00 33 00
28 00 3000
i 00300
g0 00 32 00
6 50 8 00

12 00 o 0 0
6 00 000

12 25 000
0 00 0 00

14 75 15 00
9 50 10 50

10 00 36 00
0 00 23 00
0 00 2i 00
0 00 7150
S00 8 75
o 00 10 00
0 00 12 00
O 00 17 00
0 00 3 50

10 00 10 50
8 00 8 25
3 90 4 00
9 75 0 00
8 76 9 25
3 40 3 50
i 75 15 00

Tl'i1,EPIlopIlC IC1LL 2899. , P. 0. BOX 403.

La Compagnie d'Approvisionnements Alimentaires The Provision Supply Company of Montreal,
De MONTREAL, Limitee. Limited. . .

WHOLESAILE IlIu'OlTEIS OF

Wines, Liquor, Spirits & French Produce.
Office and Warehouses: 87 ST. JAMES ST., MONTREAL.

Table Clarets and Sauternes a Speclalty.

Nl t4uuera. A rclm nheaud Frères,

L1 D4ald Fils &4CI,

S lengrud Frùre-,

SOLE AGENTS IN CANADA FOR

Cogna Jockey Club Brandy. Mteara. E. Oienter, File Ainó & Cie, Parle,

St. Pierre Charles de Rancourt, - Bordeaux,
(Martinique) Rhum Diamant. E. Bourgeois, - - . Reis,

lingston, Jamaica, White Bail thumn. " . - - " -
Cognac, - Charles Dite Brandy.

- Paul Dellery. C. & J. Lecouîrt Frereo t Parle,
Angouulemoe,Cognac,Brandy. Chevrier, Pharmacien, - -

Etc., Ete., Etc.

LIquei Françaises.
Vin Stinmulant
Clarete & Sauternes.
Morizet Champagne.
Grand Vin des Àm-

bassiades.
French Produce
Chevrier Wine.

SUYDAM F~LEXIBLEMETALPIPE JOINT

WHAT IS THIS FLEXIBLE JOINT?
IL is an absolute steam joint under any steai pressure
IL is a practical flexible coupling for metal pipe.
It will allow the joining of iron pipes so that the sec-

tions may be 'easily moved in any direction at will
or rotate on a swivel.

It is more durable anld less expehnsive than rubber hose

THE GILBERT BRos. ENGINEERING CO., LIMITED, SOLE MAAFACOTUERS
FOR TIIEfDOMINION

2666INotre Dame St., - MONTREAL.

Gin-
De Knyper red cases.......

do gsreen do...
do hhds.

Irish Whisky-
Bushmill...............ce
Jno. Jamneson&Son, tar

do do two stara
do do three stars

Geo Roe & Co. 1 atar, qite
do do 3 atare, qts

Duînville & Co..........qta
Wisdom & Warter's Sher-

risa..............pler gal
Warter & May's Porte do
Geo. Sayer & Co's

Brandy, do
do do cases 1 star do
do do do V.S.O.P do

Ind Coope . Co,Rom- qts
ford Aes. pts

Angostura Bitters, ler
case of 2 do...... ......

Banagher IrIsh Whiseky,qts
do do do pr gal

Jas Waton & eo. Dundee
3 star Glenlivet, per case.
1 do do

Old Glenlivet......per gal
Watson's Old Scotch qt. ce

do do Mts, per ce
Watsion'so]lrishqte,pr ea

do do lts per Ce.
Marie Brizard & Roger Liq
Creme de Menthe glaciale
verte......................

Ouracao............. ......
Prumelle...... .............
Kummel. .............
Creme de Cacao.....:.....
Anisette case............
Cherry Brandy case.......
Creme.deNoyau, Moka, Ge-

nev1eve etc. case.......
Absinthe super, case.. ....
Vermouth, case...... . ....
Kirsch de comn., case......
Kirsch, fine................
White Bal old Jamalca

Rum, cases........

WVholeale,

$ c. $.11 0011 00
5 75 0 00
2180 000

9 50 0 n
0.00 0 00
0 00 0 
000 0 00
925 0 00)
9 35 10 25
7 50 7 75

200 6 n0
210 6 50

450 6 50
il 50 12 0
Il; 50 17 0
210 000
1 45 0 00

14 50 15 00
il 50 10 00
3 75 4 0

91 50 Io 0
8 50 il mo
4 00 6 00
6 o0 7 00
7 50 8 50
6 50 7 50
7 50 8 50

10 50 13 00
DO o0 11 50
010 00 13 0
50 00 12 00
DO 0 15 00
DO 00 13 0
0 000 11 50

9 00 12 50
DO 00 13 50

6 00 6 50*ý
9 50 1000

10 50 11 00

15 0 17 00



* ECONOMIC SMOKE
PREVENTIG FURNACE

Economy in *Fuel and Freedom f rom Smoke Guaranteed.

. OFFICE:

829

The Rookery,

CHICAGO,

ILL.,
U. S. A.

\J/

T. W. HARVEY
Pres cnt.

- ------. ~=--

Griffin & Staats,
Sole ovners and Manfactnrers of

Staats' Money Changers, Tilis and Storage Trays,
S.E. COR, RANDOLPH & OANAL STS., OIII AG ,

MANUIAOTURED FOU CANADIAN MONEY.

I(Rnedy wile-Nail Machine Co.
NIANUFACTI'UERS OF?

Five-Wire Nail Machines.
No. Machille make30.4d Nails pier ini P.

KENNEDY WIRE NAIL
MACHINE CO.,

9 East Monroe St., CHICAGO.
Send for Circular.

CHICAGO LAMBY MACHINE cl,
(Iacoln.oItATMrrn)

IMAUTURESRS Olt

Hand and PowerWashers
Cylinderand Shirt Starchers,
Dry Rooms, Extractors, etc.

FULL OUTFITS FI'URNISHED.

32 W. Washington Street,

CHICAGO, ILL.

Western Electric Co.,
CHICAGO-NEW YORK,

Electrical Apparatus and
supplies.

ALL KINDS.

Mount Bros.
Man ufacturing

Electricians,
776 CRAIG STREET

MONTREAL.
Manufacturers ofi Electrie Bells,

Annunciators, Watchmen's Clocks.
Push Buttons, -Telephoxles of al
kinds, and Electrie Apparatus of
'eyory doscription.
SAriy of the abovo, made and tlted up
pronipt>, ce a reliable mîanner, and at
nÇioderaýle cost.

Repairu executed and satisfaction guar-
anteed.

Bell Tel. 1265.

cou,

T1HE CANADIAN< JOURNAL OF 00CMMEROE. 5165
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JAS. McMILLAN COMPANY
SMOKELESS

Establlshed 1855.

F. ~ Q Furnace ^ND Fuel Saver
THE OLDEST BOILER SETTERS AND
FURNACE BUILDERS in CHICACO.

Our Furnace is construted on scientill principles. It can be put

in u in oun day. No iron to burni ont. A great protection to the boller.

Can use any fuel. Perfect radiation and combustion guaranteed.

2 1 So. Canal St.
JAME iuMiMIi.L..iiiu Col~ Chicago.

NICHOLAS & BARR,
MANUFACTI URIII RS OF

Gate City Soldering Furnace.
28 Washington Street, CHICACO, ILL.

THE

Has the following points of Excellence:
1. Economy in Fuel.
2. Simplicity In construction and operation.
3. The only burner that cannot bc clogged up.
4' Iias a fixed Ponump.
5. Eapecially adapted toPlutnîbers, Tinners, Cor.

nice-makers and Roofërs' o o. and for condulit,
ulectric light and teleplhone work.

d. Can be used wlith eiâê lu strung wind on roofi.

THE

CHICAGO, IlL.,
U. S. A.

Send for our Catalogué or
Write to any Hardware Job-
bing 1[ouse in the world:

The Westphal
Revolving

Sorew Cases,
BOLT & SHOT CASES

Stand alone as Elegant. pieces
ou liardware Store

F"urnitire.

W r ite.

F R--•

PHOTOGRAPHS
Of the Ilighest Finish

PORTRAITS
In the N eest Approved Styles
a n d R eo p r o d u t o n s . . . .

Go to the New Parlours
and Studios ofi

Wm. Notman & Son,
Birks' New Building, Phillips Sq.,

Opposite the Cathedral.

MONTREAL.

OCT. LAURIN & CO.,
Manufacturers & Importers of

.. Furniture,
Beauharnois, Que.

Write for Iillnetmated Catalogue and Price List.
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Steam Pum
HEELER AuN TAPPAN CO,.

12 & 14 S. Jefferson Street,

CHICAGO, ILL.

Single or Duplex

-P UMPS K-

Send for Catalogue and Prices.
Please mention Journal of Commerce.

p ofevery desrip-

ATe " UifsmCAN" recelveil fie LIGUST AIVARtI> of. the Illorlil<
colulnixti Exositonx, Cicauguo, li81)3, f'oxSTORAGE A K nI U DURABILITY and EFFICIENCY.

Nx thger Sturag Batitry Nlad in thii Conîxtry Reiceivedl any NI extion Wbatsoever.
?tîtr ai" e haxve overî 1,L5O0 Celis 111The "AMERICAN" BATTERY conn u ri lilghti"g wooes

.9end for new "LranT Asn Powan" Cataloguxe. Not i" ed.
ForFurun. ienton AMERICAN BATTERY CO., 25 So. Canal St., Chicago, Il1.

Austin Reversible Roller.
iTem anti -friction rexler xeîxrfxxgs. Xo %%oiglxt ni'

horsesa neck . Ie reveraed or rako xpplied by
driver withoît leaving xis sent. Ligitest <f aft anxi

xost mally led 1 t te ton .
Awxxrd first medal at the W'orhdýs Fatred

--ý S E E D S lé-
-rtti SEEEdS

F. T. CAUGHEY & CO,, ILUC* c ssin.
Samples and prices sent xip on application.

£orrespion<fence solicited.
Office: 1136 Jefferson Ave.c

aroiouo ?ootofxAsist. - 3IETRI, ]fio

TOWNSEND, HOSTETTER & CO
- .--- MNilFACURxlii olf

Iron and Brass
ad Advertising Signs.

Austin Steel Reýversi1b e'Roafl Machine, CHICA CO, ILL.
Strongest, neatxîst, fnost coxîpleto grxader solx. - O C 0 L

Saves 7.i per cent. in cost of work over old inetiods.
Ener.%tie agents wanted In unccîxpied territory. J

lintmed nt the Worl' Paix-. il P. iROSS & CO.,

c, .tYST11 1MF.. 00.7
ch icago, lil-

Chicago -
Watch TOol Companv,
125-127 Indiana St., Chicago, Ill.

.rManfacturiers or . .

Jewellers' Rolling Mills,
Watch Makers' and
Jewellers' Tools.

SPECut. MACHINES AND TOC Ls
MADE To ODER.

- PKiCESl. F.O.B1. IA .

Dealers ln

Broom Corn, Ilandles, Wire.
Twines, Tools & Machinery

No. 249 & 251 Kinzie St.,
CHICACO.

YARMOUTH, Nova Bootia.

Sole Ilanulfxxctuirera for Canaxdat of the

Fitchburg Automatic HighSpeed
ENCINES.

Cloest Regulation-Olo t alconomy-Very bet
Stock andii W'or.

rx Engxe, Siex
P i hn p r, i grx ex v a r lex ad

.W t or ricefilx.

WXer îcts



~I~RB OA~ADIA~ JOÙR~UÂL OI~ dOMI~Uii~

V. W. LE E, P'residentLad Maniger. ES'A BLISHIED 1846. W. HOFKINS, Vice-Preildent.

The G. & J. BROWN M'F'G CO., Ltd.
BELLEVILLE, Ont.

IIAY 01' OUINTE BRIDGE--Tjotal length of siperstuu 1 et.

Engineers, Boiler Makers, Machinists, BRI DCE; BU I LDERS.
Foundrymen, etc. - - - - - Rallway and Contraetois'Plant, Crs and Trikeks

For Electri e rls° SP AyL.

Fine Electric Street Cars OU PCILY

w anu Tils, 11ORSE joui IRA iL CA S
of 5v.,b3Y descr.,iption< PATTERSON & CORBIN, ST. CATHARINES,

""AMERICAN COPPER CO.
WORKS AT NEW TORONTO,!

Office : 91 Adelaide St, W. TORONTO,

MANUACTUERSOF

CHANDELIS .
For Gas, Electrie and Com-
bination for Churches, Public
Buildings and Private Resi-
dences.

CORRESPONDENCE SOLICITED.

HIGH TOP CONCORD BOLT HAMES
Nanaifactured in ili tls and qi lities to suit

tho trade. SenS lfor Price Lit f0
JOSEPH ADAMS & CO., Huntingdon, P.Q,

FOR SALE.
Ablock- of liand contninig" 80 cresb1ýl, e "ell

loain in primo condition, a.dadfir.bi fiLai
for URMT GARDENING and siasil fruits,
Two miles from the city, by way of Suspension
Bridge.
APPLY TO, . , L Q

BET. JOHN N. B.
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L.eadinlg Hotels in Canada.

EOSSIN 11OUSE, TORONTO, Canada.
A. Nelsonî,1'roprietor.

'lhe proprietor has found necessary owing to
the lncreased patronage ni this popular Hotel to
increase its capacity by an addition of 75 rooms,
elegantly furnibed en Butte with baths, now ready
for occupation. The lateat exposed sanitaryplumb.
Ing hlas leein adopted throughout. THE ROSSIN la
adittedly the largeat, best appointed and most
llberally manaiged hotel in the Province, having
accommtoiodation for 500 guests.

A. :&ELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

Si tuated in HOCHELAGA WARD, begin-
nlog at Frontenac Street,

FOR SA LE lu lots to sait purchasers.
This iperty la well located for factories. The
Canadian Pacifie Railway passea through its
centre, and "sidings" may be constructed to any
point on it. EXar or AcoEsa sr ELExTmao CARs.

TERIS EASY.
Aîpply te HENRY HOCAN, Prop.

St. Lawrence Hall, MONTREAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

ThismagilieetoewHotel, fitted up in the 111oat
modern style, la now re-opened. The Russell con-
tains accommodation for over Four Hundred
Ouests, with passenger and baggage elevators,
and commande a splendid view of the City, Parlia-
mentary grounds, river and canal. Visitera te the,
capital having buainess with the Government fini it
most convenient te stop at the Russill, where they
can alwaya meet the leading public men. The en-
tire Hotel la supplied wlth escapes; arnd In case of
lire there would not lie any confusion or danger.
Every attention paid te Guests.

P. H. ST. JAOQUES, Prop.

IIOTEL DIRECTORY.

Price of admission te this Directory la $10 per

ONTARIO.

1LAcE. NAIME. ioiP. 0Ron n1.

BitomviLE,c, TheSt. Lwrence lalil, AmosRobinson
IELLEYiLE, - Angle American, - D. Ce le

do - Huiaiman Hose, fulffnan & 0.
.late Kyle)

ANxTFonDe, - -elmont, •F. Westbrook
DunÂs, - - lTh Elgi, -. - - -
DEsEnONTo, - Deseronte 1oue, Geo. Stewart
GALT, - - iTh een's, - C. Lowell
GANANoQUE, . Provincial, - Neil McCarney
lArnLToN, - -The Royal, - ood Bro.

do - - St. Niclnas, XcIean & Smyth
IIASTiNas, Clarendon - A. B. sllman
INoEsorL, - Atlantic House, C . I nnedy
KzNGSTON, -The British Amercan - -

do - - Iotel Frontenat, A. W. Dowling
LtNnSAÂX, - lenson Hlouse, - E. Benson
Lo-nox, . The Tecumseh, C. W. Davis

do - - Grigg louse, - E. Iorsman
MAUMAX, -Tremont Uonsa, Jas. E. Pltts
NAANES, - Paialey Hlouse, E. A. Douglas
OrTAWA. - lThe Russel Kenly & St. Jacnes
PAiIS. -- - Arlington lotal, John and
PETEnnone, - 'Plie Oriental, Graham Bros.
PTERnnoio, • Grand Central - D. Lackle
PIoTON-, - Royal ilotel, - r. J. leaily
PORT HorE, • Iens - A. A. Adamas
SANIA, . -The felchamber, JohnBuckley
STOourI'yiLE, - ieen's Ilotel - J. G. Martin
TonoNTO, - lie Queen's, McGaw & Winnett
Trenton, Ont, Gilber lonse, T. I. Bleecker
UxitimuE, - Mansion House, ies. Bennett

WINDSOn, - The Crawford, Cooney & Son
WooDsTocîK, - Oxford, - Chas. A. Pyne

M eIrA l,, Thi St. lawrenco Hall, lIen Ho"an
do t'i. Win.l.eor iloti i. S. unnlog

do . 'he ilîlinorai, E. i. Dunnham& Ce.
qMrsaso, . Castea Fronteaac, •

Made of Leather, Canvas, Felt, or
any other Material.

PERIFECTl'lY B Ai,ANCICD1
AND LASTS LO)NG If THAÏN
IlE Ol1DINAltY POI1S1-

ING ' EliL, Woit ITil

SEND FOR
CATALOGUE AND

. . PRICE LISTS.

COMPRESS WHEEL 00., 149-151 Huron St,,
OHICACO, I LL, U: S. A.

____~Nn. B Ph rin & fa.
229 Lia Salle St.,

O, H I CAGO.,
Filter Presses

For Filtering. Refining
and Drying Lard, Tal-
low, Chlina Clay, Cheim-
icals, YeastMaking,'

Varnish, etc.

Saw Gummers ,
Wili gum any ordinary CROSS-CUT SAW.

Vith extra Punches and Dies costing $i.3o a pair.

Wili do light punching, up to Y4 in. hole in 3/j in. iron.

A. B. JARDINE & CO.,
Manufacturers Blacksmiths' Tools,

HESPELER, ONT.
DELORME BROS., Montreal,

Agents for Queboo & Maritime Provinces.

Drape rs
GLOBE VALVE

REFACE RS.
Manufactured by

* *

Petrolea, Canada.
SEND FOR PRICE LIST.

T. DRAPER,

rmot $1r».oo



r

WORKS & HEAD OFFICE:
PlETERBOROUG1,
ST. JOHN, N.B.
MONCTON,
LINAX, N. .,

WINNIP'EG,
VANCOUVERI, B. C.

PETROLIA,
Canada.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year' standing), continues to maka Marine, StationarY

and Portable Bollers of alt kinde. The Canadian 011 Wells and Refiluera and Mille in this section are nearly
entirely salpp ilied with Boilers and other l'iate Work from1 this shlop ; whIe for well.drilling purposesit

bas sent imany bollers to Germîahny, Austria, India and Australia. It alao makea oil still tanks Bleachers
and Agitators, Salt l'an, Steli Boxes for Sturs and ioop Mille, and any deired wiork in Plate or Sheet

Steel or Iron, as w'ell as all Productions of MIachine Shops, including Steam Enginea and Castings lu Iran
and Bînea.

Itaving a fuil outfit of mîaclinery and touis, lncliding Stam Riveter, andnmen of long experience, it

. vntea comnparlson of the quality of ite w'ork, with any shop in Canada.

ARTHUR KAVANAGH, J. H. FAIRBANK,
Manager. Proprietor.

S. & H. BORBRIDGE,

Wholesale Manufactuirers and Dealers in Leather, Saddlery, Hardware, Robes
.ànd Whips, Saddles, Harness, Trunks, Valises. Baga, Satchels, Horse
Blankots.

Beof and 011 Tanned Mocoasins.

Lubricating Oils, Paraffine Wax and Candles.
R AILWA Y and STEAMSHIP OILS A SPECIALTY.

Sus Railway and other Sto0ks. 3ch. 21.

Qnebec Province, 5 c., 1874. 108 110
los.. 0 110

1880', ½ p.c...108 105
1888, 8p.c...,. 111 118

Atlantle & Nth. Western 5 p.c. Gua
100 lot Il1. B ds........ 105 110

10 Buffalo & Lake Huron £10 h . 10 1
100 do B5½ p.c. lat mort 127 129
M0 do Qndmort ...... 12 129

Can. Central p.c. lt MIl Bdas. Int.
guar. by Gov.................,.. 106 108

CanadianPacflc S100............... 88 8814

100 Grand Trunk, Georgian Bay, &c....
lst M ........................... 98 9i

100 Grand Trunk Oi Canada Ord, stock. 4% 4.i
100 2nd equip. mtU. bas. 6 PC. 1U 10
100 let prof. Bto .... ....... 284 9
100 2nd prof. stock........... 19% 19;,
100 Srd piof. stock ........... 0 iolý or
100 5 p:c peip. deb. stock.... 107 :::
100 4 p.c. perp. deb. stock.... ,2 70

100 Great Western shares, 5 p...... 96 911
100 Hamilton & N.W., 6 .c............ 90 95
100 M. o Canada Stg. let Mort. à p.c 75 M
100 Iiontreal & Champlain 5 1). c. 1et

mtg. de ........................ s5, 0
*Montreai & Sorel, lat ntg., 6 P.c..

r Canada, lat intg., 5 p.c . 0 2 6
Noilliai6n 'Extension, 6P.C. pif l 102

100 nbec nCentral,5 p.c.laL Inc. Bds. 24 26
T. G. &B. 4 .c. bonds, let mort... 92 95

100 Wall., Grey & Bruce, 7 p. c. b. 6 8
lat Mort................ 8

100 St. Law.& Ott. 6 p.c. Bds., 4 pc... 08 100

MUNICIPAL LOANS.

100 City of London (Ont) lat prf 5 p.c. 98 100
100 City of Montreal tg.s 5p.c.......... 105 107

1874 ...... ............. 105 107
100 City of Ottawa6 8p.. stg............ 104 107

radeem 1875............. 104 107
® ede m 1875 ............ i 115

1 adem 1t75 o ............... 100 102
100 City p.iQ b0c, 0 P.C. con. 187 .... 101 108

6P. c. redeam 1875.. 118 115
îademu 1878....115 117

100 City of Toronto, 6 p.c ............ 100 105
6 .catg.Con. db. 1874 ... 102 118
à p.c. gen. con. deb. 1890. .11 115
4 p.c. atg. bond, 1921-98...... 104 105

100 City of Winnineg deb., 1684, 5 p.c.. 110 112
Deb. scr p. 188W, ô p. c .... .... 116 119

MIScELLANEous COMPANtES.

100 Canada Company .............. 26 28
100 Canada North-West Land Co. 85 45
100 Hudaon Bay .................... 18 ¡ 14j

*AUl the bonda bave beau eold to a
Canadien Syndicate.

HOTEL DIRECTORY-Continu'd.

NOVA SCOTIA.

Hatrix, • The Halifax,L. Healoin & Sono
Tauio, Victoria lotel, - Geo. I. Dupe

PRINCE EDWARD ISLAND.
CIAnLOTTETOWN, 8en's otel, P. P. Archibald

do Wotel Davies, J. J. Davies

BERMUDA.
Hamilton, . Windsor Hotel, - . W. Bradley

BRANCHES:
STRATFORI),
LONDON,
TORONTO,
INGSTON,
ONTIAL.

quIIEn,

THE CANADIAN JOURNAL OF COhmMRCe..

USE R MS LARDINE MACHINE - -

S VIC OLL CYLINDER AND ENGINE

Manufactured by 0 1 s u •

McCOL-L, BROS. & CO., TORONTO.
SECURITIES. LMcnd,

P O British Columbia, 1877, 0 p.c........... 182 187

1887, 4 per cent ...118
LIMITED, Canada, 4 per cent, loan, 160 .......... 112 114

PETROLEUM3prcentloan,.......... 97 99
MANUFACTURERS OF Debl. 1884, 8y% par cent ....... 106½ 107%

OTTAWVA, Ont..
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CANADA'S

GREAT * CANNING * MILLS
The A. C. Miller & Co S:

4 V

"INDIAN BRAND,"

Peas, Coi i and Fruits of every descripti'on.

CORRESPONDENCE
11TVITRI). PICTON, ONT. -

Cotton Spinners, Bleachers, Dyers and Manu
Wm, Parks & Sonturers mej-

ST. JOHN, NEVv BRUNSWICK.

Yarns of a Suiporior Quality and Fast Colors for Manufacturing ?urposes a Specialty.
DAVID KAY, Fraser Building, Montreai. WM. HEWETT & CO., 30 ColborneStreet, Toronto

JOHN HALLAM, Agent for Beam Waips, SSiFront St. East, Toronto.

OUR BUSINFSS DIRECTORY.

ACCOUNTANTS AND AUDITORS.
Montreal -- - - Radford & Walford

59 imperial Building.

CAN1';_~ GOODS, FRUIT& VEGETABLE.
reito nt. Little Chlof Brand, A. C. Miller Co.

Trenton', Ont. - Log Cahin Brand, - Miller & o.

FINE WIIISKEYS, LX.L AND X.T.C.
B3elleville, Ont. . . -I-I-... Corby

FINANCIAL AGENTS.
Montreul------------------Hanen Broo.

Temple Building.

FURNITUIE INFRS.
11elleville, Ont. - - Geo. S. Tickell & Sono

H1UNGARIAN PROCESS, PLOUR MILL,
Camphellford, - Corresp. solicited, - Chas. Smith

INSURANCE BROKERS AND AGENTS.
Montreal-----------Arclid. Izicoll

Board of Trade Building.

MRN'S FURNTSHING GOODS.
Montreal -B. o T attliewe, Towera'& Co.

Board of Trade Building.

MNFR. COCOA & JUTE MATTINGS & MATS.
Cobourg, Ont. - - - W. Mitchell

NNFRS. OÈALL KINDS OFTHIN WOOD BOXES,
PAILS AND BASKETS.

1315timate8 for Speciai Styles andi Sizes furnialbeti.
ilelevlle, Ont., The Belleville Box -Basket Co. Ltd

MNPRS. OF WOVEN WIE1F PENCING AND
POULTIY NETTINO.

Pluton, Ont. - The Ontario Wire Fencing Co. Ltd.
RAW FURS AND SKIENS.

Montreal. . .4. . .. e...iram Johnson

SOALES.

ontreal perorQnalie. a ye. onre 1 -. - - - al fl l9.rres Fyf

Get vour BEDDING and BEDSTEADS from a
E20ablars first-lass House
ROCK BOTTOM PRICES.

Old Bed Feathers and Mattresses Purified and Re-Made at the
Shortest Notice.

J. E. TOWNSE N D.

TELEP]IONE 1906,
1 Little St. Antoine Street,

Corner St. James Street only.

MONTREAL, Que

BUSINESS DIRECTOtY-Continued. I

STREET CARS OMNIBUSES & HOSE
EAGG0NS.

Belleville, Ont. - - st. Charles & Pringle

WOOD ENGRA VER AND DESIGNEI.
Montreal . 6 t. - J. Lovell Wiseman

162. St. jamen Street.

HIRAM JOENSON Importer and Exporter of
Raw Fura and Wkno. llawv Purs a B ecialty.
Corresp ndence solicited. 496 St. Paul Street,

FOR SALE.
1 Iron Cylinder Drer, 84 in. face, 36 in. dia.

S" "72 36
5 Chilled Callender Poli 7S in, face, I in. dia.
1 Iron Ro1, 76 ln. face, Il in. dia.
2 72 " 17

1 Second Hand Steam Boiter, 64 ln. x 14 et.
8 Iron Rolle, 32 n. face, 10 lin, dia.

0 87 Ip , °
1 40 J.,

Domnion Poper ce, montreal,

E, L. ET IER & CO.,
Blliuard Table

and Bowling Alley Balle
Manuiaeturers and

Importera.,
Do ail kinds of work la

the Billiard line.

88 St. Denis Street,
MONTREAL.

Telephone 6057A

Branch Store: Ottawa.

Job Printing of
all kinds done at
ithis office.



CoRNERt oPVc'roImîA Sq. & OxtAbo SrIan.T
le cne of the largest and best equipped com-
inercial cdu cationiil iiitittions in Aierica.
T blilding it occuples was purchased di-
ring the past year for the College ai a cOtI,
of $53,000. 'ie perm.ainent teaching stall
conisists of' six gentlemen and two ladies,
specially selected for their proliciency.
The stilies will be conducted under tie
perseounal superintendence of Mr. Davis, the
principal. The College teaclies a thorouigi
commercial course. 'Ple type-writing and
short-hiand course is tauglit in hoth lan-
ghages, by the saie systeni, and includes
graminar, letter writing, business forns,
etc. The Practical Departnent for ti.eacling
dotails of ofice worlk, is unequalieil in the
Doinilon.

Studios siwi lie resiuimed on Septeiber 3rd.
inspectioni and correspondeicc solicited.

Write, call, or telephone [No. 28901 for
prospectus containing a description of the
course of sl.tidy, fees, ternis, etc.
Ar"EMONTREAL BUSINESS COLLEGE,

42 Victoria Square, - MONTREAL.

CANADIAN JOURNAL OF COMMERCE.

ST-OCES AND) ]8o3Nn-1NSURANCE CONPANIES-CANADIAN.-Slntreal Quotatione Apri 1895.

Laet
-AT OP. ]ividend

NAISI ior ClolPierA y*Sr

Britisi Aimericain Fire and Mlrine .... 1,00 3S-6mosa.
Catnaidia Life...........................2500 5-6mios.
(onfeleruui Life...................5000 7y'-6m11o.
Western Aiurince...................25 000 5-i6IIos.
Garahnit, i,>. of North Amiîeric.. .1372 6

Anoint Canada
. pîid ler qîlotation8

pluîI viiit. Stitre, fier et.

400 M
1 $50 117 117

40 50 1110 700
00 10 272 285

40 20 159½ 159%
50 10 o0 100 10

liiriirær ANI) Foimo.-(Quttions on tie LondonI MIarket. Mch. 23, 11895. [irkeit viie p. p' up Eh.

At ........... .... ............ 24,000 20 .i.
Britisi iLnd Foreign Marine........... 67.000 25
Ciledoilin............................ 21,50 12e.
Commereai U. Fire, Lite nnd Maîrine. 50,000 25
Ediinbuirgh Life.......... ......... 5,000 10
Fire Iisirante Aspociation........... 00,000 5
Gtia ian Fire and Life..............200000 7½
linperial Fire.......................... 6,000 20 pi.s.

iLanciiiire Fire.................... 13i,493 .
Lire Asociition of Scolan0..,........10,00 15
Londonl A ssulrance:P Corporiffon....... 35r, 6 2 20

London & Lancaishire Life ...... ...... 10i,00 10
Liv. & Lon. & Globe Fireiind ife 3i1,752 75
Natiolil.............................. 50,000 nil.
Northern Fire aind Life................ 30,000 2.1
North Brit, & Mere. Fire nid Life.... 110,009 20 p. e.
PhSenix Fire.......................... 6,722 £13, p.e.
Q eei Fire and Life................ 2,000 30
iolyil Iiiesurance Fire in Lite. 125,23M' 5,
Scottl5li lihienrialLife................. 50,000 10½

SScotti Prnvinciial Vire ind Life......120_ 15

50£3
100 20 52
£10

10
20 S 2 li~
20 i 5 '
10 41-10 0 0 _

12, £56 rw
ln 4 1I%

St. 2 '(% l t

100 5 l 0.*
25 ln lis M
5i 2 £275"
10 1 71-16 13-ir
20 3 1
10 1 1-10
M 0

North British and Mercantile
INSURANCE COMPANY.

Total Funds, - $52,053,716.00

CANADIAN INVESTMENTS

: $5,155,856.00 Ï-
THOS. DAVIOSON, Managing Director, - - MONTREAL,

Jolaen.v, Pîîiuî.n's, President. Am.nnT E. NAm1ic, Secretary.
V. RoiniN, Treasgrer.

York County Loan & Savings
COMPANY.

Head Office: -: i Confederation Life Building,
Corner Yonge and Richrmond Sts., - - TORONTO

Subscribed Capital, - $300,000.
Solictor-M ITe. NTi'T& 1 iUNT4 . lankers-'iHEi. MalO N. BANIK

Quebec Fire Assurance Co'y.
EstablisheDci 1818.

/flrecrdoe i]wii Jontei, PreaIdent; George R. RenfrewVice-Prealdent;
W. 1R. Deni, Treasu3irer; lion. Pierre Gatrneii, lion. C. A. P. Pelletier, A. F.lit., Wmn. 81im1on.

'lre-Na Scotli-J. T. Twîlimt & Son. I llifax. P.E. .- E.R.lro,
Char'lot(etown. Ne rnwik-TtK epo %t eim Motra~ .
Roith & Soni. Ontio-Go. ,1. Pyke, Toronto. Mnitoba-W. R. Allai,
Winnipeg. Britisi Coluiibia-W. 8. Griavely, VaIncouver.

Inspector-AIIRLES LAN(1LOIS. Secretary-W, W. WELC11.

WHOLESALE MEN
Shouild send for iii Estiiatte for tioir

Bookbinding - and - Office - Stationery
TO T19

JOURNAL OF COMMERCE,
171 andil 1 St. Jtîues à tseet MONiiTRA,

1eý11 oLondoî,F-1-sIhsi1d.

tSAP/nT./ 2e.00a000.

GoM1HEIFRY MAAGUE F0R CANADA.

MONTREA Lt.

PROTECTION . .
Under ail circumstances
Is afforded by the Policies of the

Liberal
Provisions for Union Mutual
Incontestability;
Grace In payment of Pre-

mi uis: : Life
Extencled Insurance under NSURANCE

ternis of N U A C
MAINE NON-FORFEITURE .

.. LAW.. COMPANY.
Issues an

INSTALMENT POLICY PORTIAND, MAINE,
with ail desirable features.

PRINOIPAL AGE0IlES INi CANADA:
1912 St. Jlamle4 St.. 1 7 Toroni o, SI.. 1 ½ Prince WIilligilni S

IonIreal, P1.4. Toronuo n. S i. si. iulim, N.1I

Manufacturers Life,
Comparative Statenent, Five Years Record.

ASSETS.
1. Ssi,

c.s. ................................................. 6,1 j I
Bonds and ges... ... ........... 228,473 21
Olhor Assets.......................... .......... 88

Totil .............. ....... $23,5912 53

LIABILITIES,
lIserve, and on icct. of Policviioldere..........$10,40i 00
Other LiLbilities ............... ............. ........ 5, 4 76
Net. Surplus..................................... N11.
Tnc e............. ......... ...................... I57,354 17
Ex enid I< tare,. 'I'ota1 ... ,............................ 117,158 17
'1 iirn nce Ili or, c ............................... 6,110,100 (M

Head Office: TORONTO.

GEO. GOODERHAVI, President.

1894 .
$ *1,210 0

092,751 45

$82120 88

$6i42,28 68
1,281' 48

50it10,415 37
15i,4913 37

9i,557,300 001

J. F. JUNKIN, Manager for Quebec,
162 St. James St., Montroal.

A gen i11'. itIed .1 in uopire n d.'ieri i ,iI. ,

TE 
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insurance.

r L ASSURANCEThe FedeËal 13fe COMPANY.*
HEAD OFFICE, HAMILTON, ONT.

Policies World Wide
AFTER ONE YEAR FROM ISSUE...

Capital and Assets - - - - $1,000,000.00
Surplus'tO Policyholders. - - 704,141.26

AcCtiîUULA'ION POLICIES. CaWOUND INvICSTMENT POLICnts.
GUARAN'TE]D INSUtRANCE BONDS.

James H. Beatty, David Dexter,
President. Masnaging Director.

WORTH KNOWING
" It is the safest and fairest pollcy I bave ever seen,"

was the remark inade by a promffinent representative of one of

the largest and best Anerican Life Insurance Companies when

he had carefully examined the Ordinary Life Policy of the
Temperance and General Life Assurance Co.

This is the only policy offored to the Canadian public that Can neither
1apse nor exPire, as to its >aid-up vaile, till death ensiues, after thres annial
preiumlîîs have >cen paid on it.

HEAD OFFICE, 22 to 28 King St. W., TORONTO
1ON. G. W. ROSS, LL.D., - - President
HON. S. H, BLAEE,Q,,, - P
ROBT. McLEAN, Esq.,P

H. SUTHE:RLAND, - Manager
Correspondence sollcited. Agents wanted.

Scottish Union and National COSANCE
Of Edinburgh, Scotland.

ESTABLISHE)D 1524.
MI. BINNETT, Jr., Gen. mNanagerlNorth Anierican Branch, Ilartford, Conn.
Capitil ........... $30,00 000 Invested Finds......$13,so,ooo
Total!Asseta .......... 34,472,705 Deposited with Don. GNt., 1"5,000

(Market vanle.)
WAuIrEii IAvANAoH, ReBident Agent, 117 St. Francois Xavier St., MONTAE.AL

Insurance.

ASSURANCEBritish America COMPANY.
HEAD OFFICE, - - - TORONTO.

Incorporatedi 183:L

FIRE AND 'NARINE.

Cash Capital. ............... $750,000.00
Total Assets, over. .............. $1,464,664,84

Losses Pald since organization, . 14,094,183.94
GEo. A. Cox, Pre8ident. J. J. KENNY, Vice-l'res. P. Il. SIsO, Secretary

C. R. G. JOHINSON, Res. Agent, 42 St. John Street, MONTREAL.

JOURNAL OF 0MMERCE
IS NOWV

FULLY EQUIPPED FeR
EYERY CLASS OF WORK.

SEND FOR ESTIMATES.

Caledonian Insurance o'
THE OLDEST SOOTTISH FIRE OFFICE,

TEMPLE BUILDINC, - MONTREAL
LANSING LEWIS, Manager.

THE WATERLOO MUTUAL NORTH AMERICAN LIFE
Fire Insurance Company. ASSURANCE COMPANY,

Estahlishoed in 153. 11eaid Omlce, Witerloo, Ont, . . iatl Otilce, - TORONTO, Out.

Total Assets, Jan. 1, '94, $340,734.7 1. Presllalit, John L. 1,1111111q.,

GEooGE RANDÀLI, E8 Prenitrcî,: -MIN SiUH, Pros. canada Landed & NationîLl Investment0Ca
E, Vice.Presiden . .Taylor, Esq., Secretary; " Ie. G. W. ArAN,
JIolu Kller, Estl., Inspector. .K.cmEq,.C.Ç

Th'e gres.t siecceseq whIch lias attendeS the Conle-
]yJ1~1~iA14r'T'TT.1~!psnv trame Ite arcn?.tind piartiellarty duringMERCANTILE 14, le dny odted by ilerea taken train Cio

Ilast manclt statOniont.
FIRE INSURANCE COMPANY casIîln ..

Expendittare tnelnillng death iclaihni,
WATEILOO, ONT. endowinents profits and ail Pay-

Sublscrlbed Capital......................m ta 00......r......... 987,44.80
Dont, Govt. Deposit ....... .... 50,079 76 ReBsrve Fond

Losses prounptly ald.ju1sted and îid.

L E. 3owEA N q., Pre.idd . LoCKI E, Es8q. Dr. CHAS AUT.T, Mnn. fouîlrov.Quebec.
Secreiny; T. A. AL, Esq., Inspector. 62 St. ,Ji$ St., Que.

LIVERPOOL & LONDON & GLOBE
INSURANCE :-: COOMPANY.

FIRE andi LIFE.

l i ruivsisted il iii Cîniol:t, aver'IOO

Secuirity, lrompîîît Paymiiant and Liberality ini the
sihjiistmenlt of lossls are the proninent feitires of

Cis toinipany.
C&aL Iard ofB U) rs : ais

Iox, Ilixeiy SuniEs Chairiain.
twiosn) J. BlAnaitU, 11.q. .N'e'onr. J. lButcAxxxs, Esq.

G.C. .IST e, eeldent Secretary.
Modicall Referee-U). o. Mac Leq., M1.Stailling CosIeal-G>o. Il. A e, rsq.

au .Ojiee, Caiasdai ranh:

MONTRtICAL.

Drummond, mcCaiI
Pipe Foundry Co., lid,

Manufacturers of

Cast-tron Water PPES
and Cas

New York Life Insumuce Buildiig
MONTREAL.

Works: • Lachine, Que.

SUNMIl FOUNDED A. D.
17 10.

INSURANCE
OFFICE FIii

HTEAD OFFICE:

Threadneedle Street, - LONDON, ENG

Tranoacts Fire businees only, and le flc oldet
puirely Fire Oflce in the world. Surplus over capi-
tall anl aIl liallities exceeds $7,000,Oo0.

CANADIAN BR1 AYCH:

15 Wellingion Street East, - Toronto, Ont.
H. M. Blchnn . Matnakger.
IW. lcowvlind, . Inspector.

This Coniniy coninenced buusiness fn Canada
lby d1epositin $300.,009) wiltl the Dominion Gov.
ernment for security of Canaiaîun Polley-iolders.

AL LAN &w A, Gen Agie., Winniveg.

W. L. S. JACKSON
ARNT FOR -

TJ CK ETN 1o T'PThe A lliai, Allin Stato.
oi. rr,îm homnn uiiinar, oiiildson,

EUItOP'E nndi aînd Nortie Gernan Llo.ys daPau,
il oin.s l ii iegers alo hooked i WhIte

1l'orlu. $ter, iiu R ei l)tî'lar, Cii
naird, Anciior hoIaethe

-landm, mburg-Americn and Coinpagiie General'

W. L. S. JACKSON,
Pel. No. 725. Gienral gal nt
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NEW YORK LIFE
INSURANCE COMPANY,

JOHN A. McCALL, President.

Staternent of B usiness,
December 3St, 1894.

AssET INVESTIC - - - -$162,011,770
Sunnvus - - - - - - - - 20,249,307
INOOME IN 1894- - - - - - 36,483,313
INsUILANCE IN FonW - - - 813,294,160

Good Agents are Wanted
for several contral and productive local-
ities in Canada.

Ajpply to
DAVID BURKE,

CENEILAL iANAgEE,
Compilany's Building, MONTREAL.

THE .

" IFE ASSURANCE COMPANY,
OF LONDON, ENCLAND.

ESTABLIBIIED 18d7.

Head Office, - CANADA.

British .. Empire .*. Building,

MONTREAL.
Goverunment Deposit, - $747,207.34

ICEULTS OF VALUATION 18!3.
Largor Casli Surplus,

IJVCREA/lSED BOvUS.
Valuation Roserves Streingthened,

IMMEDIATE ANNUITIES GRANTED.
SEND FOR TERMS.

F. STANOLIFFE, Gen'1 Manager.

Conditionless,
O«fering six modes of settlement.
Non-
Forfeitable;
Extended insurance,
Devoid of ambiguous phrases.
Economical.
Rates average, lowest in the market
Automatically, non-forfeitable after
Two years from date of isshe.
Immuediate payment of claims,
Outvying all others.
Notification not required for ex-

tended insurance.

Lifu Aaciation's hawpolicy.
Enquire for particulars from any of the

agents, or from
H. J. JOHNSTON, - Manager, P.Q.,

207 St. James St., MONTRAI.,

GET AN ESTIMATE FOR YOUR

Fence Posters, * Placards
and Hand-Bills

AT THE OFFICE OF THE

Journal of Commerce, 171 St, James Street,

WE STERN ASSURANCEIWESTERNCOMPANY.
FIRE AND MARINE. Incorporated 1851.

Assets, over- - - - - - - - $2,3150,000.00
1,re foi Year ending 31st Decem,,ber, 1894, over - 2,175,000.00

Heaci Office. - Toronto..Ont.
J. J. KENNY, Vice-President & Man.-Director,

G Eo. Cox, President. C. O. Fosritin, Secretary
.J. Il. Rouvr & SoN, Managers Montreal Branch.

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY I

F I R E.
LONDON.

ESrAntîsUInU 1803.
SUBSCRIBED CAPITAL, - - - - - -
PAID-UP CAPITAL,. - - - - - -
TOTAL INVESTED FUNDS OVER -

Canacilan Branoh

LIMITED

$6,000,000
1,500,000
8,000,000

,,OMPANY'S BUILDING, PLACE D'ARMES, MONT 41.
ß, D). 1ACY, RBnBIINT MÂyaOIIj

COMMERCIAL UNION
ASSURANCE CO., Ltd.,

Of London, England.
FIRE! LIFE! MARINE!

Agencies li ail te princia Cities and Towas of
the Dominion.

HEAD OFFICE, Canadian Branch, - MONTREAL
EVANS & McGREGOR, Managers.

LONDON
Guarantee and Accident Com'y, Ltd.

0f London, E ngland.
Capital. $1,250,000.

Head Office for Oanada, N. E. corner King and Yonge Streets
TORONTO.

BONDiS 0F SURETYSIIL' lseed for parties tui position of trust where
O oecurity tg re ed. General Accident and Eluployeral Liability

Insuranco on the most approved plans.

A. T. HUBBAnn, ChIer Agent for Canada.

Tihe Directorp 4re open to enterteain appications for aegnctem whêp tho 00ol. psuyellOJ Ct.t11r,'ftly eoBcfloLY


