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B OUR READERS WILL remember the free aavertising
j zven by the CiroNICLY some time since to the ** Pro-
g dent Mutual Association of Canada,” and which, as
& e predicted, soon went into liquidation.  We see by
§ the report of the liquidator that the halance of deposit

ield by the Provincial treasurer, $330.71, has been
f mid over, and claims compromised for the above
£ amount.  The report is to Aagust 31, 1889, when the
M SELs were reported as follows: ** All hook debts and
B Lills receivable, good, bad wid doubtful (nominal),”
K 837,110.22.  ‘The liabilities, cousisting of claims, are
f $20,887.10, of which $3,041.16 are claimed by the former
j Sccretary as ** arrears on salary.”  And so this handful
j of * good, bad and doubtful ** assets is all there is left
f of this windy assessment bubble of great pretensions,
§ They all go that way. It is only a matter of time.

S0 rAR As we arc aware, the allotment of a bonus of
By kind by an accident insurance company to ils
j idlicyholders is unknown in this part of the world.
' tﬂley do thing  differently however in New Zealand,

L seems, and m this case the difference seems to be in
fvor of the New Zealanders. From an Auckland
ketterin the fustralasian Inusurance and Banking Record,
g ¢ learn that the New Zealand Accident Insurance
: Company has presented a ** bonus policy " for one
Yar to such of its members as have been with the
fOmpany five continuous years without having met
B With an accident or making a claim against the com-
B This is said to be equal in value to a dividend
jof tweaty per cent. on the premiums paid during the
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five years.  Notabad idea that, combining the double
inducement to reaain with the company and to steer
clear of a broken head or a sprained ankle.

FIRE INSURANCE MATTERS in the West and Soi: .-
west scem to have reached that tornd stage appro-
priate to the weather. In Chicago, the Western
Union, heretofore a most useful and influential organi-
zation of fire insurance managers and general agents,
is in a turmoil over the alle . advantage accruing to
some of the Diitish comp aics in the appointment of
* resident sceretaries ™" at certain points. A meeting
was called for June 25 to discuss the matter, but per-
emptory instructions were telegraphed their represen-
tatives by the Eastern companies to adjourn the
meeting without action.  As a majority of the mem-
bers of the Union, we believe, are not responsible to
Eastern companies, the mecting was held, and though
nothing especial was done, a good deal of talking was
indulged in which did not go on the -ecords. Mean-
while there is blood on the moon, and it is evident that
sonmcbody will have to back down. At Cincinnati the
growing dissatisfactien over the writing of large lines
by companies over the heads of their agents culmi-
nated on the 27th ult. in the issuance of a circular
sigred by all the agencies of any conseauence, 27 in
nwnber, and endorsed by all the Cincinnati companies,
17 in number, declaring that if the practice is not dis-
continued and existing risks so taken not cancelled
within ten days, the agents will refuse en masse to
further represent the offending companies. These
companies will undoubtedly heed the warning, for any
other course means the loss of their business in the

Southwest.

WE HAVE RECEIVED the report of the Inspector of
Insurance, Geo. Daveluy, onthe business and condition
of the mutual insurance companies of the Province of
Quebee for 1889. It deals with nine mutual fire com-
panies, all of a local character, and gives the report of
the liquidator of the Provident Mutual Association,
The report of La Canadieine Life is conspicuous for
its absence. The assets of the nine fire companies are
given at $1,215,786, of which $1,047,94. is in assess-
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ment notes, $81,316 in cash (part of it in the hands of
agents), and the rest in unpaid assessments and sundries.
The outstanding risks amount to $18,576,487, against

* which no liability whatever is charged up. The liabilities
reported amount to $101,152, or $19,836 more than the
cash assets. ‘The value of most of the other assets is
very problematical, and as nearly $17,000 of assessments
for the year were written off as worthless, and the unpaid
assessments were almost $59,000, it will be seen that
the prospective value of the deposit capital,”’ alias
assessment notes, is considerably uncertain. A very
bad feature of the business of these local mutuals is
found in the fact that almost one-third of their entire
risks is in citiesand towns. Insurance-wise, these nine
companies do not of course count for much, their aggre-
gate business amounting to little more than half that of
any one of several of our regular stock companies,

IT 1 HIGH time that respectable life assurance com-
panies, great and small, put the curb on that class of
unprincipled agents who are in the habit of deceiving
policyholders by representing estimates of results as
guarantees. ‘The companies pushing for business on
the tontine and semi-tontine plans furnish some very
attractive estimates, which may or may not be realized,
As estimates, clearly understood as such, we have no
especial fault to find with this style of canvassing ;
but for their own reputation and the good of the busi-
ness generally, the companies are bound to see to it
that these attractive probabilities are not used by their
Tepresentatives for purposes which are fraudulent,
The evil is not confined to the tontine companies by
any means, as the writer happens to know. The prac-
tice is disgracefully common for agents to represent
probabilities as certainties when urging some ‘‘taking
feature of their respective companies, and when the
deception is discovered the company is blamed, and the
business injured. The discovery of such practices
should subject the agent to summary dismissal.

THE LIFE INSURANCE report of Pennsylvania for
1889, now at hand, enables us to follow the downward
Course of the United Brethren Mutual Aid Society of
that State, which is now twenty years old. OQur
readers are informed of its constantly decreasing mem-
bership and rapidly increasing mortality rate for
several years past, augmenting the cost to the remain-

Ing membership. A still further cost increase follows
the experience of 1889,

the decrease in assurance in
force having been

$1,672,500. 'The average cost per
$1,000 to the members was $47.06, including expenses,
and the mortuary cost alone $44.79 per $1,000. Five
years ago the total cost per $1,000 was $37.51, and the
mortuary cost $35.14. Ten years ago it was $24.00,
and the amount of assurance ‘in force about $20,000,-
000, as against $11,702,000 five years ago and '$7,741,-
000 at the close of 188g. Honestly and €conomically
managed, this association may well stand as a sample
of the best that assessmentism can do for its members

twenty
for a protracted period. Thus, at the end of 1

pe
years it costs the average member over ﬁ{;:c;oum
$1,000 for his assurance. Entering at age Ss'level pre
have bought 20-year term assurance In a ¢ age 49
mium company for $16.38 annually or, if &

for $20.53. Comment is surperfluous.

H d)
decide
AN INTERESTING CASE has recently beefl Queeﬂ’s

on appeal, by the High Court of Justice, finding ©
Bench Division, in England, affirming the " brOught
the jury in the court below, where one Beac Insuranc®
suit against the Imperial Union Acc1c?ent ity
Company, under a clause promising mdfm A catd”
‘* the total or irrecoverable loss of an eye. ht, W8S
ract on one eye, causing almost total loss of S’gnt; nde
the result of an accident. The company cotion i
that if plaintiff would submit to an .Ol?erathat the
eyesight was recoverable, though admlttmg:mperfect.
recovered sight would probably be at best 1t he cot
On the other hand, the plaintiff contended thf;m 't t0 80
not be reasonably required or expected to su , eminenf
operation, and offered the testimony of thl’eeubmit to
doctors that an uninsured person would not JUStice
a like operation. The court, through M: 4 to the
Denman, agreed that the questi0n§ Sul?m}t ?‘or if the
jury below were proper and the finding Jw,tt,xe eye was
jury thought the evidence established that t they Weré
one whose sight was practically destroyed,

justified in finding for the plaintiff.

. ha
WE STATED BRIEFLY in our last issue that 2 t;:} i

been introduced into the House of Lords, P ding ©0
that a maximum limit of from $20 to $40, ¢ of asst
age, shall be placed hereafter on the amO“‘Le amounf
rance allowable on children’s lives, and thatt aductin®
assured shall be paid only to the undertaker ¢ pstanc®
the funeral. It seems that the same bill, in s4 mmon®
has also been introduced into the House of 90 of thet
The bills have been introduced at the suggeS”oz over
well-meaning but not well-informed, thnguelty to
zealous, Society for the Prevention of Cr umptioﬂ
Children. The promoters proceed on the asst ™ . g
that parents insure their children in many Cases’ssura
to exchange their lives for the few dollars Of a is wiﬂ
money. How entirely false the assumpt“’:r 50 thé
appear from the actual experience for ten Xecom ared
Prudential of London, whose death rate, as h ce 5‘35
with Dr. Farr’s tables based on the E“g}ls fage ¥
returns for all children from 1 to 10 years ;ﬂw's the
strikingly lower, being at some ages only /20- . nalﬂed'
general rate and considerably less at every agig0f°u513i’
Our English exchanges oppose the bill most vnic an
as not only based on false grounds, but tyran® 1 1 nts
an unwarranted interference with indiVIdml‘le « A;
‘The bill ought to be amended in its title and c2 re egated
Act for the benefit of Undertakers,” and then guishe
to the eternal oblivion of some committee disti? :
for never reporting,
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hiégeiml LAST issue, we referred to the decision of the
ston 5 court on appeal in the case of the city of King-
upheldg':;:‘“ the Canada Life, where the lower court
X the e contentlon.of the Kingston authorities t0
is dec,c?mpaﬂy on its gross income at that place.
Cellor g 1slon was 'reversed in the court above. Chan-
ot undOYd held, in substance, that the intent of the
€Xpress e;' which proceedings were had was clearly to
realizeq fy the gem.aral term ‘‘ income’’ the amount
ecision &fter ded}xctlon of expenses and losses, and a
Come ofo the Prlvy' Council was cited wherein the in-
alance a commercial company was held to be ¢ the
Year » _of the profit and loss on the business of the
furﬂ;erz.}?’ the net gain for the year. The Chancellor
Was ot e‘}d that the company’s.agency at Kingston
ot Suel?b branch agency ’j within the meaning of the
and clog, dran.ch being a distinct f)fﬁce with localidentity
& con ed with executive functions, to a certain extent.
erm <« irt held that the commercial meaning of the
Pplieq ;ncome, " as defined by the Privy Council,
Protest 0? the appel]ar_xt company. We notice that the
Peterh th:e underwriters before the Court of Revision
ly con ?;0 ) referred tc? in our last number, was favor-
that th:‘ ered in the light of the above decision, and
taxable _assessment roll, which originally assumed 2
Panies income of some $240,000 for the various com-
income Wwas reduced to about $12,000, representing
eterbot-oyer !osses, etc,, in the aggregate, on the
0’ business.

In i Al.v ASSESSMENT BOOMERANG.
ife aSSuranXIEty to make a point against level premium
the folloal-me’ the Mutual Underwriter cites in substance
New \V[Vmg In Decer.nber, 1866, the Brooklyn Life

ife plag ork issued a policy for $5,000 on the ordinary
$1; o » apparent age 27, at an annual premium of
tinue's’t?l‘ Iﬂ. April last the holder, wishing to discon-
f Cagh ve })OI‘CY , applied to the company for a statement

e QOH’: ue and also the amount of paid-up assurance.
paidqlp pany stated the c?s¥1 value at $700 and the

O time }:’aer at $1,450- I?xvxdends declared from time

fumg :}‘ld been applied in reduction of current pre-
aboyy ; e cash payments for the latter averaging
“Mulua / “Ueven $100 per year for the 24 years. The

‘haq /nderwriter proceeds to say that the assured
(aceol.d.pald $2,400 for what had cost the company
hig exp:c‘g to Meech’s table of mortality) $1,146.35, and

u di;anon of life (age 51) was rather over 20 years,

We instg as follows :—
i«;fe in pa?tl‘]ce this, not as a reflection on the Brooklyn
N fa?lple of 1t‘~;1u1ar towards a retiring member, but as an
as A speciny e method of dealing with such a case by

8ood g th'én of the legal reserve concerns—probably
ur N, e majority.
Mutu'a e(}" York contemporary, /nsurance, quoting the

XDresse nderwriter's statement of the above case,
Warrant :hthe opinion that the case as stated does not

Oney We complaint that the assured did not get his

. ﬁOrth, and proceeds pertinently to say :—
st place, he was allowed a surrender value

tte contract did not entitle him to one. &
e itin cash, and the cash was promptly paid

to him. This reduced the total cost of his insurance
for the twenty-four years to $1,700, Or 2 small fraction
over fourteen dollars a year Pet thousand. All the
W.hlle‘ he had been insured, well insured ; if he had
died in the first year his beneficiary would have got

$5,000 ; and so of every year i the twenty-four. We
venture to say that no co-operative company, now or
ever extant, would or could have done better by this

man than the Brooklyn Life did, if as well. If during
twenty-four years he had been paying assessments to
such a company—assessments that could hardly have
aggregated less than $2,400 for a $5,000 policy—and
had then wanted to withdraw, he would have been per-
mitted to do so. But he wouldn’t have got a cent back.
either in cash or in paid-up insurafice, since in the
co-operative scheme there is 1o provision for surrender
value of any sort.

Our contemporary conclu
cently asking the Mutual Un
case where anybody has been insured for 24 years in
an assessment company at less cost than in the case of
the Brooklyn Life man, or of any assessment company
which guarantees assurance ofi more favorable terms.
The fine sarcasm of the above query is pretty severe
on our assessment friends when itis remembered that
not a single association on their favorite plan, doing a
general business, is i existence with twenty-four years
of history behind it. The oldest living specimen—the
United Brethren Mutual Aid of Lebanon, Penn.—
assessed its members last year considerably more per
$1,000 than three times the average annual cost per
$1,000 of the insurance to the Brooklyn Life policy-

holder !
We hav

des its comment by inno-
derwriter to point out a

e referred to this particular case, quoted
with such satisfaction by the Mutual Underwriter, in
order to show that, while the amount of cash surrender
value given by the company is much less than it ought
to have been, and nof ‘‘a fair specimen of the legal
reserve concerns,’’ yet the holder of the policy got
more for the money invested than the assessment
associations are capable of giving. The company
could have given, what almost any of the active com-
panies are willing to guarantee for a policy of the same
kind and age, not far from $200 more than it gave in
cash, or about $600 more in paid-up assurance. The
Brooklyn Life is a good, conservative company, keep-
ing its promises and performing its contracts, but is
not pushing for business especially, and not being
obliged, under its old policies, to pay cash surrender
values at all, naturally saved some money to the com-
pany in the settlement referred to. Notwithstanding
these facts, which clearly take the settlement out of
the average practice of the level premium companies,
we willingly compare the result with the combined
experience of the three largest general assessment
associations for 1889, viz: the Mutual Reserve Fund
of New York, the Massachusetts Benefit Association,
and the Fidelity Mutual Aid of Philadelphia. We
learn from the New York Report that the total amount
in assessments and annual dues (leaving out member-
ship fees entirely) collected in 1889 by these three
associations was $4,157,868, and the mean amount of
assurance in force $258,365,250 making the amount
thus paid by members a little over $16 per $1,000, as
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against an average annual cost to the holder of the
Brooklyn Life policy of $14. 17. Let it be remembered
that two of these associations are but 11 and the other
9 years old, with the cost to the membership steadily
growing. If we could anticipate the average cost for
24 years by adding the experience of the next 13 years,
if they should chance to live so long, we should un-

doubtedly find it more than twice what it is at the

pre-
sent time.

Reserve life assurance is a good deal
cheaper in the end, as it is incomparably safer than
that which assessmentism undertakes to furnish.

A “LONG FELT WANT ” DISCUSSED.

No competent fire underwriter need be told that
hazard legitimately governs the rate charged for insur-
ance on a given risk. But what 75 the hazard on the
particular risk to be rated? ‘The company

against the loss of life finds no difficulty
that query,

insuring

in answering
for the simple reason that the carefully
recorded experience of life assurance for a hundred

years and more by a variety of companies in various
countries has demonstrated the proportion of selected
lives which, in a given number, will die at the varioys
ages in a given period. Why then may not the fire
underwriter, whose business has a longer record of
experience, turn to that experience and formulate his
tables of ‘‘ expectancy’’ on the various classes
perty which he is called upon to insure ?

It will sound strangely no doubt to Macaulay’s future
New Zealander, who, after his ruminations on Londoy
Bridge, shall wander into the ruins of the British Mus-
eum and chance to read, that in the last decade of the
nineteenth century a people who had the genius to
invent devices to talk audibly at long
slender wire, to send messages under the sea, to tury
midnight into noonday by the touch of an electric
spark, and who had brought to perfection the great,
beneficent system of life assurance, had secreted their
fire underwriting experiences in the vaults of g few
companies, and no common record or formulated aver-
age of results had ever been permitted to see the light
of day. An intelligent classification of fire hazards,
based on the general experience of fifty leading cop-
panies for even a quarter of a century, would be both
easy and accurate if their combined experience could
be open to the underwriting world. The recorded
experiences of the several life companies are volunta-
rily given to the world in elaborately classified and tab-
ulated form by skilled actuaries, as a contribution to
the general fund of that knowledge which, in life or
fire underwriting, is power—the power of facts rather
than of conjecture. The result of the two methods of
procedure is that life assurance isa well defined science ;

while fire insurance, lingering just on the border-land
of science, is largely a system of guessing,

There has never been, among men to
committed such vast interests, such

mistaken folly and suicidal blindness
by the persistent refysal of the manag.
fire insurance compan

ies to give to t
world the benefit of their long expe

of pro-

distances over 5

whom have been
an exhibition of
as that afforded
ers of the leading
he underwriting
riences as to fire

ne
. . er o
losses. With sublime egotism, company numb

w0

declines to reveal its record in detail for fear numbeézpe_
will profit by the knowledge, forgetting that thic in
rience of number two may be worth quite as m aval
exchange. Some of the companies have long anb e 10
uable experiences, and have therefrom been a i
make classifications which serve a useful 'pllfp("""e ,c
the experience of no single company is a Suhie e
experience, and accuracy of rating can be ai 1a55iﬁ'
only on the basis of combined experience. The de i
cations of a particular company, however v oints |
range of experience, may be faulty in certain n}:ay
just as the classifications of another con?paﬂ'yher case
faulty in certain other points ; the faults in eit esults
being corrected by the try-square of average ‘es.
experienced by two or three score other comP"J}n if mot

We have no doubt that the managers of most, prue
all, of the fire insurance companies realize at lt?r pre
value the absurdity, not to say stupidity, O_f th?gsi e
sent attitude with regard to sharing their ¢ aoth o
experiences with their associates, for to Suppos; thett
wise would be to impeach their intelligence. hz part
this studied silence ; from over-confidence on t an
of each that he knows more than the other fel]'vaavxce -
determination not to * give it away,”’ or from psultd”
sive modesty? A little quiet, preliminary €0 1d east
tion among a half dozen leading companies wou ght to
ly open a smooth path for the doing of what OutiOn iy
have been done fifty years ago. 7The real q‘{-esess ,
do the managers want to benefit their 1)U~"1“S ¢
enlarging their sphere of knowledge an(.l tl{l?ll
ability to reach accurate and safe conclusions?

jent

RESERVE THE PRINCIPAL LIABILITY:

A correspondent sends us the following :i— any ¥ its

A bets B that the reserve of a life insurance collll_)t“; po jcies
principal lability ; B bets that it is not, but U""t jt‘ 1eas®
constitute the principal liability. Which is correct:
oblige by an answer in your next issue. S nq

The amount named in a life assurance POhC}l’1 e obll”
a liability until the policy becomes a claltfl- ton b
gation assumed by the company is continge! ¢ occu®®
occurrence of a certain event ; until that evelle of the
no actual liability exists, so far as the face \{aluor er 10
policy is concerned. ‘The law, however, mf ce V8 ue
insure the ability of the company to pay the 12 s wisel?
of all policies when they shall become claim e:llt of “1
requires the laying aside and annual iﬂVest,me ol
fixed portion of the premiwms annually recel‘;e 1 .atlf1
policies which, aggregated, makes a perma a, it 1%
increasing fund called u reserve. In Canant. co®
assumed that this fund will earn 44 per Ctehe nsﬂ”i
pound interest. In the United States the olde
assumption is 4 per cent. It follows that ¢ safeti
the policies the larger the reserve. ) o Ofe
requires, as demonstrated by the experlenc.e. that th’
than a hundred years with millions of lives, lﬁ suff 5
reserve portion of the premium set aside sha poliCY 1 s
cient, with interest, to equal the face Of the qaf tee
each case at age g6. This reserve, Wh}Ch i iabilit’;
the payment of the policy at maturity, is th ays )
not the policy itself, Thus, a company ™

-
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S yea .. . -
‘(')v)hlch ther’rg?ave. ?ollclc;e amounting to $10,000,000 o1l ‘ . Net Fire Net Life Interest  Aggregate
9, repreSQuzyr’Vt req'..ure.l' will be but about $1,250,- | Year. Premiums. Premiums. Income. Accumulations.
o Safety Eo “11; t}}e liability. ‘T'he amount is ample | 1860 $607,000  $334,000 $107,000  §$2,576,000
on of ) r the simple reason that only a small por- 1865 820,000 437,000 173,500 4,013,500
Matyre ¢ 1e ten millions of face value will actually 1270 1,068,000 604,000 257,000 5,771,000
uring that particular year. NN 1,756,500 706,500 454,500 9593,900
THE N o 2zmen ML Foow 600
ORTHERN ASSURANCE COMPANY. ey a0 b 746500 17,995,090
1889 3,131,644 1,041,476 771,852 18,900,000

cen elgg}’-fourth an’mml meeting of the Northern has
Page, the,ra:nd, as w111' be scen by reference to another
n unusua]*l-p()rt covering the transactions for 188¢g was
or 5 0od y good one. We are in the habit of looking
of thig 1, account of their stewardship from the officers
?ombine:r(ily Yeterau from the north of Scotland, which
icious c;l:ui'ts management shrewd enterprise with
hat g )1011, and we are not greatly surprised to
produCiug rlt past year was {fruitful in strength-
Arcely L}Sults to an uncommon extent. We can
Se“tenceg )Ettc.r than to reproduce here the opening
the adop‘t.Of Chairman Davidson's remarks in moving
1 on of the report :—

Teg, g ad,
V?sul S o a;lyvemr ago, to congratulate you upon the
dlous Occau} ear so successful that only on three pre
mepartmenzlon;s* had we made a bigger profit in our fire
h0r Prosn. The year now closed, however, has been
Jave o rc*ull’e:())us, as you will see by the report that we
Te ated among you. Our fire premiums have
bgure of £(})’ upwards of £10,000, and now stand at the
yeen Yisig ?6,32.9. For years these premiums have
()var. u?;’ Eteadlly but slowly at just about £10,000 2
; $1- the 1 re losses for the year are only some £2,500
as]/z r CeOSSeS of 1888, amounting to £347,772, Of
veos rationt° of the premiums. You are aware that
St T aVOrOé' anything under 60 per cent. is considered
Qeiirt £t ea le, our own successful career since the
aent, Ouroﬁice in 1836 showing losses of 58.9 per
lescount to whole premiums. We have therefore to
S th }éiuzfor a profit in the fire department of no
) ) 53.
Premj :

X ‘1,265?‘“ [income of $3,131,645 and a profit of
ems actor na single year’s business is certainly a very
| licy outcome to both shareholders and the gen-
'S per Sha. A dividend and bonus amounting to $13 -
I th Ornre ($50 paid up) is an exceedingly good thing

E"otec ion 1er, and the fact of enjoyiny unyquzstione
Oy in the past gratifying to the latter, who can

310 Ooek t;(1)1“.2&"ard to increased protecting ability
su& o resea dition by. the company of $375,000 to
thtn 21'Ve fund, bringing it up to the very soli

a epl'erni’u SO"OOO’ after setting aside 335 per cent. of
q ms to cover liabilities under current policies

Provig;
fﬁt."n?yvffifg for the above sharcholders’ dividend.
ﬁrmn  but 'the company make $321,265 on fire under-
Qf& Coung its receipts from interest, apportioned to
$2, 944 »wamouu_ted to $309,469, while a further sum
re 1€ life daS realized from profit on investments sold.
mSO Tees, ¢ epartment shows abundant strength in
Odgy te,dlough in amount of new business but 2
the Tanceg ?Sgree of activity is apparent. The mnew
the Pense osfued for 1889 amoun'ted to $1,963,400, and
déphe Prem; management was limited to ten per cent.
Aty ooiums.  The total funds belonging to the life

nt
:xhitﬁi(’f thell‘;‘l’lvl amount to $11,670,350_and the total
l?e pany to $19,699,255. The following

tshows
lagt th?xb at a glance the steady progress made for
. Yy years, using five-year periods :—

rn is world-wide, and espe-
d in Canada is conspicu-
panies. Its invested

) The‘lmsiness of the Northe
cially in the United States an

ous aniong the many strong com
assets in the former amount to over $1,513,900 and its

net premium income last year was $914,443- For 23
years the company has been known to the Canadian
public through its ability to promptly pay losses, which,
thus paid, have amounted to more than $1,847,400,
with aggregate risks now in force amounting to over
$19,000,000. ‘I'he Dominion manager, Mr. Robert W.
Tyre, deservedly stands high in the esteem of the com-
panies at home and abroad, being recognized as occu-
];‘ymg a place in the front rank of fire underwriters.
he record of the Northern under his management is
one to which he may point with satisfaction, and which
justifies the expectation of a prosperous future.

REGULATING CHILDREN’S INSURANCE.
Of the Bill pending in the House of Lords, called
the ‘“ Children’s Life Insurance Bill,”” referred to in
our Editorial notes, the /nsurance Spectator of Toondon

says i—

With the benevolent object which underlies the
whole of this proposed legislation we most cordially
sympathise, but we must emphatically repeat the pro-
test which we made last year against the very improp-
er agitation by which legislation is being promoted,

of the provisions

and we must also protest, in view
of this Bill, against the unnecessary manufacture of

statutory crimes. The House of Commons last year
appointed a committee which went very thoroughly
into the evidence adducible upon these points. Sug-
gestions that infantile insurance was used for improper
purposes were abundant enough, witnesses whose per-
sonal weight could not be denied came forward to
vouch for the broad fact. Among them, Mr. Braxton
Hicks and Dr. Macdonald, two well-known COroners.
Their evidence proved to be of the vaguest and most
general character, and amounted to nothing more than
this, that they had received from sources which they

were not able to identify, an impression that the evils
The Rev. Benjamin

existed of which they spoke. ‘
Waugh was also a witness upon the same side. His
evidence was even of a less tangible character than
that of the two coroners, for, whereas they spoke of
occasional instances which, if they did not support
their conclusion at least tended in that direction, Mr.

Waugh could speak only of surmise and conversation.
This vague and unsatisfactory testimony was met by
the insurance companies with evidence of the most dis-
tinct and definite character. Mr. Dewey, for instance,
of the rudential office, was able to speak of enormous
numbers of transactions in which his society had been

istical exam-

concerned, and was able toshow by a stat :
ination of Prudential records, that the mortality of
ith that office was max;kedl y

young children insured w

below that of the general population.
The irreproachable evidence thus adduced makes
the conclusion irresistible that, whatever may be said

about individual cases, the sweeping charges which
have been levelled, equally at the industrial classes
of Great Britain and at industrial insurance as prac-
tised here, have been definitely met and refuted. The
committee who considered the question was of that
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opinion, and re

ported accordingly. It must, therefore,
be taken that t

he legislation which is called for by the
circumstances of the case is legislation which should
be directed to repress individual instances of crime, and
not to interfere with the ordinary practice of infantile
insurance, which as at present instituted works emi-
nently well in all but a very few exceptional instances.
Upon these principles, we “think that the second pro-
vision to which we have referred, that, namely, the
amount insured is to be paid only to an undertaker, is
highly objectionable. It would be bad enough, con-
sidered as a piece of gratuitous interference, even if it
were not objectionable per se, but in point of fact the
most serious objection to it is, that it directly tends to
render the insurance of infant lives less effective for its
purpose than heretofore. The burial of the child is no
doubt one item, and even a principal item, of the
expense against which the insurance of the child’s life
is intended to provide, but it is by no means the only
item of expense. There is a docfor’s bill to be paid in
many cases, and there is in all some provision for

mourning to be made. It is very possible, so far at
least as mourning is concerned, that the more enlight-
ened opinion regards it

as in the nature ofan extray-
agance ; but whatever may be said in support of the
sesthetic argument, it is quite certain that questions of
that sort do not enter into such a discussion as the
present. We have to deal with the facts ags we find
them, and the fact is th

at survivors as a rule, whether
1n the wealthier or poorer classes of the community,

are extremely sensitive upon the point of showing thig
mark of respect for their deceased. Custom and the
sentiment of the neighborhood would alike rebuke,
and most effectively rebuke, parents who should ven-
ture to transgress in this respect the conventional fyle,
This proposal therefore, to confine Payment of the
insurance money, in the case of an insured child, to
the undertaker, rests upon the grossest and most obvi-
ous misconception of the objects with which the ingyr-
ance is effected.

No less open to objection are those clauses in the Bjl]
which visit offences against the provisions of the
statute with the penalties of misdemeanor. It po
doubt is perfectly right that any complicity in such 5
crime as that of child murder, however remote the com-
plicity may be, should be regarded as a crime ; byt
there can be no difficulty in reaching accompliceg in
such.ax} act by the ordinary machinery of crimina] law
and it is, in our view at least, an intolerable thing that
an act, which may so well be 2 perfectly innocent one

as the infringement of an elahorate statutory provision
like those now under consideration, should be treated
as if it were an offence against social or mora] order.
Statutory crimes we confess to regarding always with
a certain amount of disfavor or even of prejudice, but
when, as in the present case, the statute Proposes to
convert an ordinary act, which honest people have
been habitually doing up to the present time, into 4
mls_demeanor as from an arbitrary date, we have no
option but to denounce such legislation in the Strongest

terms at our command. We must admit that if it be
desired to coerce the officers of insurance Companies
1nto a line of conduct which does not command their

approval, some sanctions must be provided 1, ic
enforce the law, but that i b femrnich to

rce 1S very far inde
admitting that the proper s i ed

far as the offices are con-

To a large extent

. objectionable in
Promoters are aple to satisfy the legis-

e 10
lature, and to pass their Bill into an Act, we };)ae‘;' the
doubt that the insurance world will loyally © , Tittle
statute so long as it remains in force, howe"gr ¢
they may be convinced that it is necessary, intoler”
wise. Itis a gratuitous and, as we think, al;wu be
able aggravation of the law, that recourse S  enfor”
had to criminal jurisprudence for the means 0 n
ing what is in its nature a purely civil obligatiofl-

LIFE ASSURANCE COMPETITION.

’” fOr

From ‘‘ Bourne’s Handy Assurance DirectOfYt con”
1890 we extract the following, which shows t}.1a equ
petition has produced a crop of rebate evils quite
to that developed on this side of the water :— wofld

The question of competition in the i.nsuranctquinesﬁ
has become a burning one. Competition for dually
is unusually keen. gl‘he ordinary agent 1s _grf; y, a0
dropping out of existence. Men full of actlvrle of the
up in controversial points, secure more and mo meti
aggregate business.. The competition is O gently
fair, and often otherwise. Commission 18 ﬁ};eélageﬂ'
paid to the assured himself, or divided V_qu1 t asiﬂgly
Men who have their living to get find it mcrf1 - ither
hard. They must follow a bad example, anc Py
allow a part or the whole of their own Commlbesuses of
see the business go elsewhere. In this way expwhat to
management creep up. ‘The public are some€ ore S
blame—and a few of the offices, perhaps, m prac
One regrets to hear from time to time of sharp
tice. jation of

In the year 1889 a most important Assoc tial au?"
Life Managers was established under influen tion 49
pices. Cannot this new Managers’ Assoclafro ed
much to reduce the evil? If every manag?ro a pro”
down reprehensible practices, even at the cost 0

to
posal now and then, the result could not fail
beneficial. ot

The rebate question in France has become aSiCS:, nd
an one as it appears to have long been in Amer a news
probably much more so. There has been commi¥
paper controversy going on in regard to the Cte in
sions given and the general evils of the sy uranits
trusted organs like L’ Argus, Moniteur des A.Siy t15

' Avenir Economigue, and the London Revie al co®’
well-known that in matters of trade and ge“erthec g
mercial transactions, commissions are paid after or cent”
pletion of the business, and vary from 4 to5P aid %
but in the insurance world this commission lstipa the
the issue of the policy, and without waiting un a v i€5
premiums are paid, on which the commlsslot alwayf‘
from 20 to 30 per cent. This system has 10 ally o
existed ; at first, commissions were paid antElrced the
receipt of the premium, but competition has 10T oy t‘f
companies to raise the rate of commission, ant ot
discount it right out. /.’.4venir FEconomigue lsong thef
sible for the statement that this discount am cent: ©
French insurance offices, at first 8o to 150 Peract, fosﬁ
the first year’s premiums on a ten years’ CO“traS e
to 200, 225, 250, and even (from 1879 to 1883)nge ‘”aj
as 300 per cent. was paid. Naturally, the da 5 is 19
soon recognized, and the regular commissio
200 per cent., or 20 per cent. per annum-ral o
scarcely be emphasized that the expense f cémtﬂ’e5
those companies paying such high rates 0 ma at},e
sion are not particularly light. “T'hese abrlol're es, ti "
soon raised a crop of evils, until, by ,d‘?.g 0. 'rhﬂ,
assured got the greater part of the conup:sslo be cOi .
SEems a very wrong state of things, and it nlaZ’ this
fidently said that England, in respect at 1€a5% 2 g,
system of commission paid by its insurance nsid€ of
far ahead of France. It can hardly be in paft
equity that the assured should claim a grea
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busj

the ¢
Worth middleman
Y of his hire ?

or agent.

co L . R .
Mmmission, in either the fire or life assurance

le : .
'ess, which ought rightly to go into the pockets of

Is not the laborer

THE BRITISH LIFE COMPANIES.

The
the o;fé“rf{ls of 102 life and industrial companies to
ahe(i Trade, as published in the Blue Book,
althy increase in income and a decrease in

Com
Nyt

Qlalm Ty
Year'sl,)lf‘ﬁd in 1889, as compared with the previous
paniesei expense Of management in the ordinary life
rial s about the same as for 1888, but for the
companies 115 per cent. higher.

The ex-

Tise to g
fOrmer . Premiums of the latter was 43.3, and of the
Tesylt, I(lil-s- Following is a summary of the gemnera
Crease or decrease is marked plus or minus :—
INCOME.
Ordinary Companies, Industrial Cos.
Prep.: —
mlun $ b3 $
E;)r Anntxsiixe."' 69,640,005 | + 1,708,380 21,8%2,!90
Iniretst, ete. T | 5:538,935 | + 1,475,635 875
3 e eeeas 1,628, , ,097,
e e IO o o B I
48,910 |.ennse canans 17,660
N 169,055 [+ o vve sonnesfenaune vonner
o .
tals ... ...... 108,224,095 | 4,273,700 22,919,305
MPEND[TURE.
Q;as;mtf M 55 J’;7 vwmhfr;s $8 5
Ohusee """ . ,007,905 | — 3,545,570 ,318,30
Annyjgjegises, et 5,317,220 | + 577,495 3250
M‘; nderg " 3,716,630 | + 191,685 280
Cllageant o ireees| 44436401 + 88,825 47,475
P:?(ital ’epaidExpe nse.! 10,668,760 | + 426,810 9,416,480
id o qpaid... ... 420,000 |,evuee vosons vese eenses
Mlscena?:;l"lesholders. .. 3,009,223 + 547,440 272,240
595, 5,050
T S
otals.......... 83,178,890 | <evsee ues 18,060,060
N ASSETS.
LM tRages $ [] []
YRRNS oy ppet e 390,390,225 | + 1,516,560 783,975
Br_aps on ates and rents| 108,508,155 [+esers oce o~ 9,585,795
Inyish ololicies.. ... | 44,023,785 | + 878,345 52,735
Indigy ooVt securities| 27,633,345 |+ 927.360 | 3490407
D:reignG Colonial do| 62,638,700 | + 3,069,125 342,4
St belltureosv tsecurities| 17,941,240 | — 521,375 [ceeese o0n” .
Qo°°ks and Qa0 84,047,465 | + 9,736,360 6,636,895
L m(Panies' Shares.....| 62,350,225 | + 2,147,530 73,250
ang, own Shares 2,305,665 | — 521,610 |ceveencer
L ..0use property,
s‘{‘o“t;teres'té';,;{{r;;e'r'_ 59,153,845 | + 3,121,115 | 12,441,720
pen e 16,340,155 | + 47,030 |eceveees verr
8“ts agonal ..., 6,044,795 | = 140,605 61,045
Q:ststa“dil:g prem., etc.| 19,444,980 | + 518,920 1,652,505
D apq o8 Interest. .| 9,181,075 + 519,225 341,605
Sficiengier Ndries. ... 32,783,960 | + 5,318,405 364,195
€S, €tC...u0vea| 1,428,885 [ceerve cecnen 119,840
T —
Otals...........| 944.216,500 [ .. oer coues .| 3s,935.3%
N LIABILITIES.
. -
fidy . 5 = -
i’,‘l.fe at?dcxp‘ml. ceeeer..| 56716670 | = 572,860 1,454,580
M fundg  wity funds) 774,712,795 25,136,410 |  34,392:595
Reg nefu{ui ........... 48,137,470 | + 1,285,165 |.coereeer®’ .
cherve f\lmsl ----- ceene 2,040,845 [ + 131,415 |oeeeee ettt
Prolt fung Seeviiins 18,128,230 | + 693,805 |ceeeerceril
he°ﬁt and g, 1 3,144.270 | + 323.530 32,870
'.({:reci&tiOOSS balances| 13,015,550 | + 522,475 [.coecr et
Oy lobe 00 balances..| 2,835,730 | + 442,850 |-ceceectt
()“tstandi aunuitants...| 5,504,000 [ceeaensorreefaeet 0
Pstang;'8 Claims 16,389.345 | — 2,046,080 49300
N mr“g accounts..| 2,210,035 |[eeeoveeeeres 5,560
u ies.?’_ oans...... 428,%50 ..... e 475
e 2,810 {1eenee vons N PRI
\'1‘0& —_—
Seviviin... 044,216,500 |1 cvieninnen 35,935.350
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We have largely used the excellent tables in the

Finance Chronicle of London, in preparing the above,
omitting the items of increase and decrease of the in-
dustrial companies. It is sufficient to say that they
show large increase in premiums ($1,757.630), and in
life and annuity funds ($4,798,400), and considerable
decrease in payments to shareholders ($995,560).

THE UNCERTAINTY OF FIRE CAUSES.

From 7he Chronicle Fire Tables, covering 1889, we
reproduce the following on the imperfect knowledge of

fire causes in the United States :—

Owing to the incompleteness of the reports, the study
of fire causes is very unsatisfactory. No particular
effort is made by the public authorities to ascertain the
actual causes of fires, taking the country asa whole.
In some of the larger cities there are municipal officers

whose duty it is to investigate the origins of fires, but

their labors, however conscientiously performed, con-

tribute very little toward the enlightenment of the peo-
ple with regard to_the causes in the country at large.
Even the officers of fire insurance companies and under-
writers’ organizations are sometimes very reluctant to
assign causes for fires which come under their notice.
We have shown that the average loss per fire last
year was $6,992, which is another way of saying that
the community lost that amount of money about every
time a fire occurred. The average loss varies but little
year by year, consequently every genuine alarm of fire
during the current year will mean an absolute loss to
the people of the United States of about $7,000. Un-
sdoubtedly the time will come when the county or city
authorities will be compelled by law to investigate the
causes of fires, or special officers appointed to give their
entire attention to this purpose. When that time

arrives the causes of the tremendous destruction by fire
which is continually going on will be much better
portion of the pre-

understood, and probably 2 large pro
sent fire waste will be prevented. No one can reason-
ably expect that anything will be accomplished in the

way of fire prevention until the causes of fires and of
the heavy losses thereby are better known. Meantime
it is fortunate that the productive power of the people
is so vast that 123 millions of accumulated wealth can
be wiped out of existence in a single year without sur-
prise or protest, and it is high testimony to the perfec-
tion of the insurance system that these magnmoth losses
are so evenly distributed that they fall lightly on the
many instead of onerously on the few. )
How little is really known of the origin of fires 18
rendered evident by the fact that of the 123 millions
consumed last year we have but a partial idea how
$79,700,000 came to be destroyed, after countingin the
great loss (over fifty millions) through exposure.
the $72,700,000 worth of property ‘destroyed by fires
originating on the premises, specific causes can be
assigned for the loss of only $29,400,000, leaving a
property value of $43,300,000 which was swept away
by fires that started in some unknown manner. )
The principal known causes of fires are as follows, 111
order of rank : incendiarism, defective flues, sparks
(miscellaneous and locomotive), matches, lamp explo-

sions, stoves, spontaneous copxbusti011, lightni}lg,
lamp and lantern accidents, gas jets, forest and pratrie
ble for 6,223

fires. These cleven causes were responsi
fires, or 73 per cent. of the whole number of know
origins. The remaining 2,267 fires of known origins
were divided among 47 lesser causes. Nearly 23 per
cent. of the fires of known origins were reported as
incendiary. The proportion of incendiary fires in 1888
in 1887 about 21 per cent. ; and

was about 20 per cent. ;1
in 1886 about 26 per cent.
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LONG TERM FIRE INSURANCE.

The fcllewing we cery frem th
detail of cach of 20 American and 10
the following is a summary —

. in

: : nce !

e Insurance Age for Jure, which published the tabulated CXPenerieﬂCe
. <, . s . A DE
Foreign companics, with respect to term insurance, of which exp

RESULTS IN PERCENTAGE, FROM 1875 TO 1889, INCLUSIVE.

‘_’””//
== e e P o
YEARLY AGGREGATE, ONE YEAR OR LESS. TWO AND THREE YRAKS. FIVE YEARS, c;ﬂ%
———e S =
Y o e u Fo OF
COMPANIES. YEARS. AMOUNT OF AMOUNT Op E 5 AMOUNT OF é E AMOUNT OF é g yERM
L
WRITING. WEITING, = § WRITING. % E WRITING. E § RISKS"
)
. 1 < _— .
PER CT. PER CT Pm; L61 . 29'3
i ’ 758,799,251 | 07. I
20 American..... i 1875-88 1 f#9,911,410,837 $7.862,707,547 | 70.7 $2,149,904,039 | 21 i $758,799,2: 21.
1o Foreign.... ..., o 4,963,935,363 | 3,810,148,741 | 76.8 820,657,668 | 16.5 323,128,954 _‘f’_z_ ﬁ
— T I 2 .
Totals...... 14,875,346,200 | 10,812,856,258 | 72.7 2,970,561,707 | 20. 1,091,928,205 | 07-3
7 30
20 American...... 1889 3,101,005,398 2,165,236,727 | 70. 666,712,068 | 21 .3 269,056,603 8573 g 27:9
10 Foreign......., c 1,840,214,142 1,327,056,668 | 72.1 373,143,538 | 20.3 140,013.944 ,.—‘._'— //4
- 29
Totals...... 4941,219,540 | 3,492,203,395 | 70.6 |  1,039,855,598 | 21 -4 409,070,547 | 8- P
29.
20 American....., 1875-89 13,012,416,235 9,167,044,274 | 70.4 2,816,616,107 | 21.6 1,()27,855,5%54 o8. 245
1o Foreign.... ..., oo 0.804,149.764 | 5,137,205,668 | 75.5 | 1y193.801 105 17.5 473,142,898 | 07. —
N I - ) 27
Aggregate .. $19,816,565,999 $14,305,149,942 | 72.1 ’ $4,010,417,305 | 20.3 | $1,500,998,752 | 07.6 -

THE BOMBASTIC CHAMPION OF BASTARD

- INSURANCE. é: mancial and 5 tatistical.
The INSURANCE AND FiNnaANcE CuronicLE, of Mon-
treal, saysthat abouta year and a half ago it

{real, ayes 1 paid consi- | - o T
erable attention to the rhetorica vagaries of the Rev,

J. Thomson Paterson, at that time representing the LOOKING FORWARD. the
Mutual Reserve in Canada, whom it describes as the It is not easy to forecast the probabilities as to

bombastic champion of bastard insurance. Having . k 1 the prospeds_

lost sight of this gentleman, our contemporary appears condition of the money market anc

to be interested in learnis

- oft
. - mini®
ng that he has turned g in | trade for tl.le near future. ‘That money in D?ghe
Belfast, and amused at the idea that he is still ”doing financial circles ig not so easy as could be wi
credit to his former razzle-dazzle methods.” The Rey,

oot rate
! 4 > plain, and that an upward tendency for interest
Paterson continues to add ingredients to

. trol
his senga- ; s exists Go rent.  The same St
tional stew-pot, ‘‘The Mystery Unveiled” of « Who | " short loans exists is apparcit.
Killed Cock Robin?’’ havin

ne

nde is noticcable i ndon MO
g been followed by the | tPWard tendency is notlccablc.m the LO, o far DEE
“ Indisputable Facts”’ in connection with that histori. | market, though actual changes in rates have s t shot
cal event, and a treatise upon *‘ What These Facts | slight. Tt seems tolerably clear, however, that S1%

vy s . . egqe . > ‘n "
Prove,” in conjunction wfth'a thrilling narrative of the | the favorable Crop prospects in this country result il
life and doings of « Chained Lions.” The Rev.

. wi
i - ield, as se ik decided impulse ¥
Paterson’s ignorance of insurance matters is only gon yield, as seems 11L§1y,‘a dr.c‘. .ss. for agl"c11
equalled by his insolent impudence, or crass stupidity fater on be given to all kinds of busines '

and with him the inju :

N Ay da a
. ! netion “““Thou shalt not bear | tural products in the United States and Lm?f‘ﬂ s
false witness against thy neighbor ” is understood to | still the big wheel, which, when in steady motiot
offer no obstacle to perverting and distorting the

S hinerY:
er Vel ing all the smalle . the business macll’™- oy
opinions expressed by ‘this Journal. In g Prospectys gous o omaller wheels of
for which the Rev, Paterson

1 X 1d, W

is responsible, he asserts | L1¢ Wheat crop in England, owing to the o orts 17
that “*it is positively affirmed by the [71,511)‘62)!(‘(: an; weather, bids fair to be very light, and that exP 10
Linancial Gazette that its (Mutual Re

. . : . needed
? serve) rates wij | liberal measure from this country will be 1 i5

3 al ’ a3 H o . e 1 . H
not increase. We never said so, and to the Contrary | supply the dficiency secms almost a certainty §i
we believe the rates will increase. Why the Rev

‘h a cotl
minati truc that India can be relied upon to furm‘*;_ng with
ating ¢ . . i} 1
ere . of the éic:vsdgf derable quantity, for during the quarter enc ¢ fouf
this journal, kuowmg, ashe must have

. N re abou
S ) ave known, tlat we | June her wheat shipments to Iingland were a epre
would flatly Contradxct. his statement, it i impossible
to conceive, unless he j

i e ever ICh
1 and a quarter million bushels. ‘T'his howﬁre ring
S S0 peculiarly constituted as to | wents 1 sual acity ©o ey
. . . f as sents about the extent of her usua caj inal
regard unscrupulous m.endamty‘ as a type of Smartness | inilar periods, and is but little beyond the ord |
worthy of being classifieq With cardinal virtyeg . | S - )
Insurance and Financia] Gazetfe, ’

. _ e suP
shipments.  In case of an unusual demand th t

. Coun

—_— must come from some other quarter, and thlsargoe of

again decided this time the | may find itself in a position to exchange ¢ the

e Court of Indj et o€ the Y j & post s, &%

tsﬁtpﬁfrg o% intoxicat?glgm}?’ L:ggst (? cath resulting from | wheat for gold, or its equivalent. At all event f,a e
insurance policy, L quors 0es not vitiate a life resent writing, the business prospects for the
1asurance policy 1is S in the case of the | ! . J . R

FEtna Life Imsurance Company s, the heirs of | SO are fair and of an encouraging nature.

Aundrew Deming. ) 5 0

of t
What Canada needs is to have the balance

High authority hag

rade

D
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n
}elf}l;efa‘i,f ;eby selling abroad more than she buys,
Wareg, K of natural prodt}cts or of manufactug’ed
State Witthort should be written on the Dominion
Case " for a Calfltal E and imports in modest ‘* lower
e oy ay while. The natural resources of Canada
at is, varied, and, some of them, inexhaustible.
Rent pr(;s Ilee.ded' to turn .these resources into perma-
Sperity is enterprise joined with capital, and
Capabﬁiutligcjd by prudence: A li.ttle more faith in its
“apitalistg s on the part O.f its lead%ng business men afld
capit, lan'd an enthusiastic enlistment of both brains
capabilitia in judicious plans for developing these
dut 4 proejs would soon make this not only a growing
lndicatiO:perous people. There are some gratifying
€ belje s of a practical recognition of this fact, and
Ve that the prospect, on the whole, brightens.

'I‘he FAILURES FOR THE HALF YEAR.
car en;t::cord of failures by provinces for the half-
Ing June 3oth is as follows :—

Q“tario . No. Assets. Liabilities.
Nocbec 110 co 485 L2018y 3213625
Nov, Brunswicic| """ 239 1,563,190 2,944,457
anc E?ltia ......... ceens ig g4,765 235,70,;
N e Ward Topye 165,050 2 5,49
Ml L P S
OFthgy s e+ oo vaes ouneen 6 028 '

Brit' Wwest Territori 3 177,028 364,075
R AR S < R (5
ast S....... cen ... 869 $3,614,172 $7’224'503
Year in the corresponding period, the failures

y °red 872, with assets of $3,424,613, and liabilities
’283,571.

The
252)000“’001 product in the United States for 1889 was
»000 pounds, and the estimated product for 1890

18 5y 2,0m0 :
1884 wa y000 pounds. ‘The total number of sheep 111
stands S 43,599,079, valued at $90,640,369. Texas

arSt in. sheep raising, with Ohio and California
nd third, respectively.

B
e, dirom the

Do

ng Ju, Government report for the fiscal year
inio, '€ 30, we learn that the total debt of the
are $40 6 is $282,993,751. The total assets reported
The tot’alls’log’ leaving the net debt at $233,375,041:
1 8431 revenue from all sources for the year was
e,a"ing, 73 and the total expenditure $30,939,77%
hISto a balance of $7,903,401, the largest in the
of the Dominion.

Ty

the g .

fnnc.pa;’llOng summary of bank affairs includes the
ho, Ones, and shows mnet profits about equal to

of .
the the preceding year. The first column gives !

ver.
the ca ?l amounts at the beginning, not the close of
T Just closed.

Bany Capital Net
gank of M. Rest and Deposits. Profits.
M2 Bagy of qoales -+ $39,208,000 $1,377,311

erchg of Commerce.. 19,193,000 524,062
Bany 0"},}8 Bank......... 17,316,000 606,363
8°minion°;§°“‘° el 9,776,000 281,845
T Uebeo By ank...,..... 10,836,000 248,584
Emperial Bg seess 7,957,000 223,009
oastem T uk AREEREELH 8,347’000 x99’035

Ntarig gy isHips. ... .. 4,220,000 152,765

BK..ivhieen.. 6,396,000 133,578

According to the British blue book, showing the
state of trade with this country for the years named
ending December 31st, we find the following result :—
The exports from Canada to Great Britain are given
as follows : 1887, $10,266,990; 1888, $8,915,498 ; 1889,
$11,785,838. The value of Canada’s imports from
Great Britain during the three years was: 1887,
#8,791,156 ; 1888, $8,200,587 ; 1889, $8,916,676.

@orrespondence.

We do not hold ourselves respongible for views ex pressed by Correspond ents

OUR TORONTO LETTER.

The Carnival.—The Toronto Board adjourncd in a hurry.—A
Census in prospect.—Show your license—Gone to England.
—A glance at old friends in new phases.

Editor INSURANCE AND FINANCE CHRONICLE :—

Our Summer Carnival has been the great topic of conversation
in Toronto during the past week. ‘‘Four days of solid com-
fort” were promised us. I rather incline to the opinion that
the visitors got most of the comfort,” and their entertainers
four days of solid hard work. The attempt to get the Toronto
Board of Fire Underwriters represented in the procession was a
failure. The suggestion that they should rig up a float did not
meet with favor ; the marine companies favored it of course, but
lined to entertain the idea or co-operate.
Alf. S. thought if they sent a ““ floating policy,”’ as an allegori-
cal representation, it would meet the views of some. After all,
the Toronto Board is much too stately to masquerade, even if a
choice place had been offered next the other firemen. There
was a time when seats in carriages would tempt them out to
grace a pageant with their youth and et celera, but that was in
the seventies. Something in this connection would have been
proposed at last meeting of the Board, had it lasted long enough,
i.e., its usual length. But an adjournment took place ina hurry,
Well, the ‘ heated term ”* struck the Board-room in advance of
the probabilities that day, and so the Board stands adjourned.

It is expected that at an early day a census will be taken by
competent parties, and, under the auspices of the Toronto Board
of all parties engaged in the business of fire insurance in this
city. There will be a division into two classes, viz., those deal-
ing in fire insurance only for a living, and those having transac-
tions of an occasional or limited kind. Secretary MclLean has
an idea that his list of principals and licensed and unlicensed
agents and canvassers is in some sort like an imperfect set of
teeth, being at once regular, irregular, and defective. I myself
believe, from data collected during many years, that one thou-
sand or more able-bodied men derive some revenue from com-
mission on business they control. As a measure, the licensing.
system in Torotito is not a success. A registration fee of 10 (es-
pecially if the company pays it) is not extravagant, but few
pay it willingly unless the prospective gain is large. The prin-
ciple underlying the scheme is without doubt good, but the
principals overlying it are detrimental to its efficient working.

Mr. Alex. Dixon of the Norwich Union is off per the ‘¢ Van-
couver " to England. Early arrangements are being made for a
new calendar for 1891, whichshall surpass all predecessors, and
the home office desired to consult with some of their chief
agents as to what view (7.¢., from what point) of the cathedral
shall grace their next issue. I hope your English readers will
not take this for anything more than a joke. One has to be
careful, I know. We wish Mr. Dixon a safe voyage out and
home, or home and back, whichever way you like it.

The Lancashire offices have been removed to corner of Col-
borne and Yonge streets. Nice, modern, convenient office premi-
ses, making another company among the many locating in

the fire companies dec
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the vicinity of Wellington street. Friend Boomer of 'the Man-
chester, having so efficiently learned the indoor practice of his
profession, is now constantly in the field ; here, there, and every-
where in search of good men and true to aid himin establishing
his company. Though a trifle near-sighted, not much worth
picking up escapes him. He is doing nicely upstairs at present,
but that will not be for long (the upstairs I mean), and when he
comes down on the ground floor, you will hear something drop,
as they say. Mr. Boomer says his business just now reminds
him of scarlet fever, as it has broken out beautifully in spots,
such as Montreal for one. It will not be rasi therefore to pre.
dict an excellent showing for the Manchester, when things are
working well all over and his agencies well agoing.

Those up here who judged by surface indications thought
lately that the Citizens was going down—rnad lost heart, so to
speak, and were going out of the race ; but evidently @ propos of
the race, there is another Aeat on. As for Gerald Hart, I see he
has risen up again like (and with)a © Pheenix,”—madea *step-
ping stone of his dead self, to reach (for) a higher place.” There
is a deal of glory to be won just now by anybody who success.
fully introduces a new company under tariff auspices into Cay
ada. Wishing you well over the hot weather, I am,

Yours perspiringly,

ARIEL,
ToroxnTo, 10th July, 1890.

Hotes and Htems.

—_—

to, has resigned the
1id T,ondon Accident

Mr. Gamble Geddes, of Toron

general agency of the Norwich a1
Insurance Association.

A new industrial company, called the ‘¢
Life Insurance Company of America,’

ized at Louisville with a cash capital of $100,000.

The United Fire Re-insurance

Manchester, Eng., has appointed Hon.
Depew a trustee

Sun
" has been organ-

company of
Chauncy M.
of the United States branch.

The Supreme Court of Waisconsin
that the incorporation of a mutual i1
by and operated exclusively for Me
is inadmissable under the constituti

has decided
lsurance company
thodists, as such,
on of the State,

The Equitable Life of New York has purchageq
a $480,000 lot in Sydney, Australia, upon which a fipe
building will be crected

» according to the /usurance
and Banking Record.

Mr. S. M. Kenney of Ha
agencies for the Federal I
with a call on his w
week.

Hamilton, superintendent of
Afe, favored tlie CuroNicLE
ay to the Lower Provinces last

We were pleased to se
B. Hughes o

the old Atn
when passin

€ our genial friend, Mr. 1.
f Waterloo, special agent in Canada for

a, who dropped in on us the other day
g through Montreal.

We are under obligations

Chas. W. Pavey, of Ilinois, for Part I of the Illinois

musurance report, and to Commissioner Forster of
Pennsylvania for Part IT of his annual report.

We are informed
Commercial Union is
hands of Mesgrs, Pe
ness, with few fireg

to Auditor of State

that the Cal
in a flouri
ttit & Ellis,
of late.

lgary agency of the
shing condition in the

who report good busi-

tary
Mr. J. H. Richardson, for some years Se?;‘:nen
and accountant for the New Zealand GOV; sof of
Insurance department, is named as the succC - otuarys
Mr. F. W. Frankland, commissioner and
whose resignation we recently chronicled.

. Y
Mr. W. H. Rintoul, who for some Yeal;'z ::tfi)re'
sented the Imperial in the Dominion, and Wlfo‘returned
ment we chronicled about a year since, has couth ©
to Montreal after an extended sojourn in the ¢
France for his health.

. Mon”
An important change has been made {{1 f,l:js will
treal fire alarm system, by which the box $ig stations
be heard at once at the respective district fepea ed,
instead of going to the central station to be
as heretofore, at a loss of valuable time.

f

< anector O

Mr. Henry John Lockwood, agency gllrgeLife at

the Sun Fire, and resident secretary of the ‘a er at the
Manchester, has been appointed agency manag

, Insti®
head office of the Church of England Assurance
tution.

e Under

Our excellent contemporary, the Balﬂ’”‘g;( or the

wrifer, has completed its twenty-fifth yearBombaug :
direction of its accomplished founder, Dr.

erves 100
The /nderwriter is clean and strong, and desery
life and prosperity.

-+ NCE
The roll call of the INSURANCE AND Igﬁglish‘
CHRONICLE, which is heard around thetake in @
speaking world, has just been extended to Africa.
subscriber at King William’s Town, South

. . . t tor
due time even the natives there will cry ot
CHRONICLE.

New
Another co-operative concern, called thﬁe Mas’
Ingland Relief Association, has ‘¢ retired. f 1ts ment’
sachusetts Benefit Association takes such‘(;1 ut exact
bers as can pass a medical examination, wit -(')ce or the
ing an entrgnee fee. Who will do a like sery 1,011 er!
members of the latter one of these days, we W

" raﬂce
We are in receipt of ** Bourne’s Handy ‘i‘;zuusua{
Directory ”’ for 18go, which is fully up tol or useft
excellent standard, giving statistics and Ot]l;ritish tife
information covering the transactions of the e It
offices for the eight years past to 1889 mcluf?li‘mjur nce
an indispensable adjunct to the office of every it
worker. ]oh”
Mant

During a pleasant call recently from 11\{1‘ -
F. Ellis, of Toronto, managing director of t lth . 51t
facturers’ Life, we were pleased to learn tllalt - curre”d
ness of the company for the first half of the 00

. f ot 4
year has been very satisfactory, indicating
report for the year,

. ted
inte
Mr. W. Greenwood Brown has been aPP yas
inspector for the Phceenix Fire of Hartford. 1
been some years inspector for the Glasgpw anc 111"",
which position he resigns to accept with the Manage
A good company has secured a good man, a‘"lection.
Hart is to be congratulated on his happy se o
04
We learn that Mr. W. H. Hill (_)f peferb 03¢
manager for Central Ontario of the Sun Life, a; joiﬂtlz
marriage we recorded in our last issue, wa}{tio s 0 0
with Mrs. Hill, the recipient of pleasant atteents, wl;y
the evening of the 8th inst. from his Sub'agratulato .
gathered at his home and presented a Conge Mer
address accompanied by a gold-headed can v

Hill and a complete Japanese china tea set a1
tray for Mrs, Hill.

Londo®
)

sil
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M
prOp:iegar;ett BFOV,"D. the well-known editor and
5 Porarro the Vindicator, our able New Orleans con-
Ha] dutie}f' announces his retirement from active edito-
S Mang s, which are too confining, for out-door work
Mutyga) Egr for the Southern Department of the Pacific
nt suCclfe of California, in which we wish him abun-
l'ndz'ratoiss' Mr. Brown retains his ownership of the
SOCiate and Mr. W. E. Underwood, heretofore

e editor, becomes editor and manager.

T
ast };rf g,’e loss for the six _months ending with June
245, ace e United States and Canada foots up $47,811,°
The 1o f)tl_‘dmg to the New York Commercial Bulletin.
?86,00(‘,s or the corresponding period of 1889 was $64,-
ingly £ and in 1888 $67,280,850. Thisisan exceed-
Month vorable showing, though of course the coming
logg Wa(«)f the year may reverse the record. The June
188y $5,655,000 as against $7,755,000 for June,

Th

Wl’itteen total premiums received on the business
q“ring 115;1 Illinois by the fire insurance companies
nlanq 89 was $9,727,787, and by the marine and
an}ountec;)nlpames ¢286,171. ‘The fire losses paid
m‘ums.; to $4,362,177, or 44.84 per cent. of the pre
33.76 pé he marine and inland losses to $168,460, or
fir \ inlr cent. of the premiums. The total premiums,
$357 and and marine, exceeded those of 1888 by

)259.

It :
‘}Ileay b:%k§ as if the endowment assessment humbugs
¢ slow VJIVeu to the wall, though their extirpation wil
rh? 001~kicﬁk while so many people succeed in evading
fu]nolls o er.  Massachusetts has, after a year O
Ace th X‘perlmem, shut the legislative door in the
:'SSeSSlnele;?‘ concerns, ‘and the national convention 0
t‘O inNor lfe and accident associations, at its late ses-
f;};at “ e:(? York, sat down on the business by resolving

1r u lowment insurance cannot be honestly and

rnished on the assessment plan.”’

Atlagy i,
io cfa;}:;’)‘t is said, warrants are out for the arrest of
nan ifo ¢, the hiding president of the defunct Amer-
“11} of Philadelphia, and vice-president of the
fej r &“k of America : Dungan, the cashier; an
a Tacy’ ¢, ? president of the bank. ‘The charge is cotl”
2 loay, t( efraud the bank of 125,000 by crediting it
A renlem(l)) an employee }1:11116(1 Banks. Pfeiffer, it wi
ba fricay If:red, was vice-president of the wrecke:
UK and « Jife, the ring pretty effectually looting both
Insurance company.

A
Pro
&“Ssia pﬁ)f,s-gd, law for workingmen’s insurance in
aues IVice (:fes. that where a workman is injured 1
dis expenge‘ his _employer the latter will have to pay
w():b.e aln(; ]gurmg tl}e wholq of such time as he 1S
funk"‘g for eep up his wagesin full. Ifkilled while
\ter ex t}le employer, the latter must pay the
f0r° the folz_e“bes and annuities to his wife and children
Mer 1, mer 30 and the latter 15 per cent. of the
ushand’s wages.

Th
Yoy i€ -
Si?lil.’ n?er‘??tICe of churches of insuring the lives of
Saig D€ fun ({‘ fthelr congregations, in order to provide 2
the to pTGVq'lrc-)lll which to cancel their indebtedness, 15
fxy b, an (iIDm Brookyln and New York toa large
hls\:nmer for o Henry Conkling of Brooklyn, the
saidr& ce ¢ one of the largest of the New York life
ment e Othempames, corroborates this statement. He
frop, Whoge l'r day that he had just examined six young
OOO‘VGS were to be insured for sums varying
N. %’ #10,000 in favor of the church.— he

;
lro"ic\?;

| June last he was deposed, whet

The Mutual Reserve Fund Life Association of
New Vork had a manager for Oregon at Portland.
His name was—and still is—Winner. About the first of
her because he did not
turn out to be such a winner as was expected or not, we
are not informed. He, however, seems to have faith
in his winning qualities, for he has sued the Association

for $10,000 damages.

Mr. J. M. McCandlish, for forty-five years the gen-
eral manager and actuary of the Scottish National,
afterward the Scottish Union and National, has
retired from active service. Mr. McCandlish has been
prominent in connection with the Institute of Actuaries

of Loondon, and secretary and president, in turn, of the
His successor in the

Faculty of Actuaries of Scotland. :
management of the Scottish Union will be Mr. Alex-
ander Duncan, sub-manager of the Iiverpool and Lon-

don and Globe.

~ The North Queensla
is the latest accession to
Dominion, from whose peo

welcome. Australia is note
companies as well as for its rich gold fields, and we

have no doubt that in the hands of Messrs. Whittaker
& Co., of St. John, N. B., chief agents for Canada, the
North Queensland will make a good record for the
current year. We welcome the new arrival, and
bespeak for it the confidence which, on examination,

its merits shall be found to deserve.

nd Insurance Co. of Sydney
the underwriting force of the
ple it will receive a hearty
d for its sterling insurance

The Toronto General Agency office of the Lan-
cashire Insurance Company has been removed from
Toronto street to the building recently occupied by the
Bank of Commerce at the southeast corner of Youge

and Colborne streets, General Agent Mr. S. C. Dun-
have their offices on the

can-Clark and the city agents 1
first floor, the general agency offices being on the floor
above and communicating with the offices below. The
location is one of the best in the city, and 111 keeping
with the first class company occupying 1t and the first
class gentleman who for so many years has been 1ts

successful general agent.

It being stated by the Bismarck Zvibune, of North
Dakota, that Insurance Commissioner Carey of .that
State will urge the legislature to add to his duties of
insurance supervision those of examiner of fire depart-
nients, with a view to ““cheapening insurance where
efficient fire departments exist, » the /nzestigalor of
Chicago well says:—" If the comnissioner is wise, he

will not recommend the addition of any such duties to
to his office. Results

those which already appertain
will tell whether fire departments in different towns are
efficient, and the competition between comparties may
be relied upon to make the rate for insurance as low as
is compatible with sound underwriting.”’

Mr. Stewart Browne, whom evervbody in Cana-
dian insurance circles has heard of pretty thoroughty,
has united his fortunes with the New York Life as

New England manager of its ‘‘Term Department,”
His first insurance

with headquarters in Boston.

experience was with the London and Lancashire
Life under Manager Robertson, afterward as district
agent of the London Association, and later manager
for this country of the Glasgow and London, in which
capacity he made things exceedingly lively,building up
a large business and keeping his competitors stirred up
to an uncomfortable degree. Mr. Browne is nothing 1f
not aggressive, of energy he has a superabundance,
and assurance enough to make a conspicuous success

in the line which he has undertaken.
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An interesting case was on trial at last accounts
in Dublin, involving the real or pretended death of one
Patrick J. Mellitt, formerly a draper and pawnbroker
at Swinford. He had assurance on his life in different
offices aggregating some $46,000, or, with accumula-
ted bonuses, over $50,000. In July, 1888, he went, as
was his custom, to bathe while staying as Birchington-
on-Sea and never returned. ‘The suit referred to as in
progress is brought by the Provincial Bank against the
Liverpool and London and Globe for $3,000, the bank
being the assignee of a policy as creditor of Mellitt for
that amount. The defence rests on the plea that no
satisfactory evidence exists of the death of the assured.

A correspondent sends us the following_ —“We
learn with pleasure that Mr. Boult has appomteq Mr.
John Bell, agent in Hamilton for the National
Assurance Co. of Ireland. As an old _Tesident
and having a good mercantile connection, this gentle-
man will justify Mr. Boult’s selection. Mr. Bell is not
wholly without insurance experience. During the
past few months he has served a trying novitiate as an
unattached but devoted, painstaking special agent for
unnamed companies. It is enough to say that he hag
attracted the attention of that useful organization, the
Hamilton Board of Fire Underwriters, and his name
has more than once formed the subject of a special
minute of that body. Now, that isa recommendation

in itself. Glory enough for any Hamiltonian ! We
wish Mr. Bell success.”

The famous case of the Union Insurance Co. of
Philadelphia against the Continental Insurance Co. of
New York, growing out of the alleged frauds on the
former by the latter’s agent, Dimick, at Buffalo, has
been decided after a four weeks’ trial in the United
States District Court at New York before Judge Wheeler
and a jury. The full amount claimed by the Union,
$83,117, was awarded, less an offset claim allowed the

Continental of $5,724. 'The cases of the Insurance Co.

of the State of Pennsylvania, and the Thames and

Mersey, claiming some $280,000 from the Continenta],

on similar grounds, are yet to be tried. It is said the
Continental will carry the cases to the Supreme Court,
which will make a nice cost additi

on to the 1arge
amount which it will doubtless have to pay. Perhaps

the stockholders will enjoy the luxury.

The New York Life is prosecuting three of its for-
mer agents—Joseph Sandberg, G. Milton Bair and K.U.
Horner—in the Philadelphia courts, on the charge of
<conspiracy to defraud the company out of $15,000 under
two policies, one for 5,000 on the life of Ishmael Rit-
tase, and the other for $10,000 on the life of Dr. H.w.
LeFevre, issued in June, 1885, the applicants then being
in poor health,and the defendants paying the premiums,
LeFevre died during the year, and it is charged that
there was an arrangement with the widow to divide

one half the proceeds of the policy with the three
agents. Rittase died in 1886 when,

it is charged, part
of the $5,000 paid the widow was handed over to Bair
for division with the other two.

Legal Yntelligence,

LIMITATION OF ACTION.
SUPREME COURT oF CALIFORNIA, March, 1890. Case vs. Sun

Insurance Co. of California. On appeal from the Superior
Court (Pacific Reporter). The Court say :

The policy upon which this
following clause :

action is hased contains the
1 : . .
‘It is mutually agreed that no suit or action

N 11 be
for the recovery of any claim by virtue of this .pohCY Si:: meﬂt
sustainable in any court of law or chancery until 'aPPrao ance
shall be had, if demanded by this company, and in accuc suit
with the printed conditions of this policy, nor unless $ <t aftef
or action shall be commenced within twelve months nerre
the fire shall occur.” The fire is alleged to have Oca,las co
the 12th day of September, 1884; and this action “1 cwelve
menced on the 22nd day of November, 1885, more that 11ant is
months after the fire occurred. The contention of apper ced b
that at the timme the action was commenced 'it was b? prevail
the terms of said stipulation. That contentlonlmuls by 50
unless the clause upon which it is based is modifiec o «The
other clause of the policy. One clause reads as follow :a Jle 8t
adjusted claim under this policy shall be due e.md P;‘Zys afte!
the company’s office in San Francisco, Cal., sixty ¢ jreme™
the full completion by the assured of all the reqlt pe ant
herein contained.” It is alleged and proven that dI:-eq“. .
exacted a compliance by the assured with all thes€ dly s he
ments, and that the insured complied therewith as rapll erew
was able to, and that he was unable to fully comply th ths
before the 16th day of October, 1885,—more than 13 fter the
after the fire occurred, and more than one month 1abe co
expiration of the time within which an act'ion coul¢ ellaﬂt'
menced, according to the construction which the( apl; djust
counsel insist should be given to the policy. '1116(1111 c
claim under the policy was payable 60 days after the sed it he
pletion by the insured of all the requiremepts co uta:;lan re€
policy. No right of action accrued until IITOT? con cla
months after it was barred by the 12 months’ lmnt‘atxoe s, 105
unless that is modified by some other clause. In bPavr T id*
Co., 9 Sawy. 142, 17 Fed. Rep. 568, the court, I)eadyx,ns. o4
“ On the authority of adjudged cases (Davidson 1/5-' May
Sawy. 594 ; Riddlesbarger zs. Ins. Co., 7 We.tll. 389~thi5'claﬂse
sec. 478) it is admitted by counsel for plaintiff, thaf '+ me be
in the policy, limiting the time within whic‘h a 5‘;1 put they
commenced thereon against the defendaut, is v.alu ,l 50 pef
contend that it must be read in connection with t'lb e untl1
clause, which provides that a loss does not hecome Pay1 ?at a et
60 days after the proof of that fact is made; .and tt th’e ght
together, the reasonable construction of them is 1‘.11‘1—1.g pa}’ pies
to sue on the policy being postponed until the 1053‘1»1 i atio®
namely, 60 days after proof thereof, the 12 mmxtl}s (hat i e:
upon such right does not commence to run ul}mt of alt hot
"This construction is supported by the decided welghMayo"’ etc';
ity, and, in my judgment, is correct on principle. ( O a1
vs. Ins. Co., 39 N.Y. 45; Hay zs. Ins. Co., 77 N.Y. 241v1,i11“' 85
vs. Ins. Co., 16 W.Va. 658 ; Chandler zs. Ins, Co., 2} 2 wiE
Steen us. Ins. Co., 89 N.Y. 315; Killips zs. qu.. LO;;‘M"” 34'_‘5{;
4725 May Ins, sec. 479.)"" In Steen zs. Ins. CO» l::e cott 1’
the policy contained two similar conditions, 'and t the efﬁf’l1
construing them said : *“We think the intention of s it
dant was to give the insured a full period of 12.1110’“11 ! gvl‘fl
any part of which he might commence his action ; E;tse {r’;11
by postponement of the time of payment Set‘“fed. the of
suit, it did not intend to embrace that period withi? In oth .
after the expiration of which it could not be sued: en ed t11
words, the parties cannot be presumed to have ﬁ“sipo im‘t‘:;
remedy and provided for the running of the perio® stro”gei
tion during the same time. I ndeed, the actual ?39? ,lf eved d 4
not only was the remedy postponed, but the hablll‘)’ x qg %
not exist at the time of the fire, nor until it w.ab,' H8%g
ascertained according to the provisions of the P"};’,fid laPsfe o
thus made the doing of certain things, and a inging
time thereafter, conditions precedent to the brl ftrac
action, the parties must be deemed to have th) ¢ the* 4p
referenice to the time when the insured, except 0% e P
tract, might he in a condition to bring an action- sistetlt e
other construction the two conditions are incow ive, 10 yot
each other.” Under the construction which we fgacti‘lﬁeﬂ&

olicy, we think the complaint states a cause Othe evils
garred by the provisions otp the policy ; and that 7" en

is sufficient to justify the verdict of the jury. JW
order affirmed,

S
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SUPREMFFéRE ’NSlflfANCE—LESSEE’s INTEREST.
any v, W;/)j:‘)gﬁ; PENNSYLVANIA, Jhiladclphic Tool Com-
ag g manug, 28 {"1 merica Assurance Company.—The insured
buj dingg acturing company, occupying brick and frame
3 a legsee 0’11 Qlkﬁ)rfi street, in the city of Philadelphia,
1 which ;tu, |t‘s _lfmchmcfy and tools were in those buildings
req“itable‘ t’UMllCSS was conducted. It had mno title, legal
essee, i o the real estate, and no interest in it except
Able o ts property was therefore all personal, and insur-
estate, aIS]‘:ld:l, consisti‘ug of the leasehold interest in the real
€ Too Comm« nmcluncry.aml tools 1}9ed in the business-

) Aner 1o . pany wanted insurance on its property. In some
O the re Xl)l&qned by the testimony, this fact became known
thy Compx;esclfta““@ of the British America Assurance Co,, and
the bui]d?;:liy issued a policy for $2,500, $1,000 of which were on
ined f}n anfl thc‘ remainder on the tools and machiner.y
Dart]y u terein.  The defence now taken is that the policy 18
hi anpou 'real estate and partly on personal property, for
o title toe‘lmre premium was paid, and that, as the assured had
11* 1t i ‘t, !ff 1:1.11(1, the policy is void as to it; and, being void
bis pogiy; oid 1‘n whole, so that no recovery can now be had-
8ti atio on rests on one of the almost innumerable conditions,
0 th:tsytfl};.(l provisos wh%cll appear on the policy, and which
Whey of 1 if the assured is not the sole and unconditional
OWneq in ;e property, or if the building stands on ground not
;:Sured is ,:e simple by the assured, or if the interest of the
th-void' I:tt} 1}‘}'1)’ stz’ntr:d in th? policy,” then the policy shall
) 15 P01icy; lis Co}uhtlm} applicable to the case presented in
‘TO be req ;n A polfcy ofmsumn.ce, like any othier contract, is
dhls pOlicy . th.e. light (.)f the cxrcum.f;tan.ces that surround it,
t:scribing th:e‘; 1ssued without an appl'lcahou or written request
; a] eprese 1fltcrest of the assured in the building. No ac-
sva“““ged ) ttation of any sort upon the subject, oral or written,
St:olg ttc:,hé‘je been made by or on behalf of the assured.
N n.QQS was “t"l:sume that a policy written under such circum-
Wl:'l Stirers ltte}l upon the knowledge of the representative of
l.lc o 11,1 j'“ld mtem'lcd to cover in good faith the interest
She eq, a:l]“cfl had. in the buildings. Fraud is never to be
Qf(t) 1 op an(‘(ryc ]111 this case, 1o fraudulent representation is
ity inSure;gl:l ’ ;‘fllcs:,s it can be deduced from the statements
siy Present, {i"cﬂ(lc, {'I.S we n'mst presume, ont t.he knowledge of
prﬁteéd - ) ;m for which the assu}rcd isin noway rc:s‘pou-
Dlyimost Stl:onayi%? }*er{xlcx{l]»ir‘t%mt tllns p('ullcrv is to he inter-

N hg hese pxi?i“)‘:lg.,l.tl‘ust t u*u)m}?d.ny whose gf)lltrlet it 1s.
ciples to the question now raised, we con-

W, 1at the 1o A
N the policy, written on the knowledge of the insurer,

Qo made in
wa‘;er such"i‘htlew of the facts of the case, and was intended to
&blya_leasﬂlole;est in the buildings as the insured had. This
mﬂdé 1t g the(' only, hut it was an insurable interest. Presum-
0g1 . Woul(] | interest which an application, if one had been
the cﬂxnpan 1ave shown, f()r‘ it is the only interest which the
Do]ig"b\'lso x}eVFr had or claimed to have. F'o such an interest
the & Coverly 10se protection is invoked is not applicable. The
e e o g only the interest of the lessee, the ownership of
Mes immaterial.

case 0}4523 INSURANC:i—F()RlfICI’I"lIR]C.
Yﬂrk OF Ay, )‘a.z‘z‘z’r. vs. Drooklyn Life, the Niw \'(11<K
i"sur aw of 187’(, 1..%‘ decided (I.\Iuy, 1890), .that un(.lcr the N%’w
hlentance polic ),. ﬂ!" amended in 1887, which 'provulcs that life
Maq [\ remimL% sllzfll not be (lcclared'f()rfcxted for non-pay-
the: ithin i ns until after 30 days’ notice, and that paymex'lts
i“nel uireme, 6‘30 days shall he deemed a full compliance with
D“em-:’ an ihslllt? of the policy regarding the payment of pre-
m rance company is liable on a policy on which a

O

t a

S owi h h
lh& s&ymexlt o?ivl"g atthe tine of the death of the insured with-
tute ender of the premium, notice of forfeiture under

no ) T
t having been given by the company.

prerié]cNTE D—DBy a_gentleman of long
Uran, e:é position as_Inspector for a fjre
aract ompany, References, capablllt)’:
SUx I“u‘ndoubt‘ed. Address “Inspector,
ANCE AND I INANCE CHRONICLE.
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MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS,
INVESTMENT SECURITIES,
BOUGHT AND SOLD
Insurance Companies requiring Securities

suitable for deposit with Dominion Government
or other purposes, can have their wants supplied

by applying to
R. WILSON SMITH,

British Empire Building, MONTREAL

NN N

Debentures and other desirable Securities purchased.

Banque Ville Marie.

Union Bank of
Established 1873, Canad

_Canada.
Established In65,
HeAD OFFICE: Quebec.

IT:?A‘D OFFICE : MONTREAL,
Paid-np Capital, $4.7|,6'50~ Paid-up Capital, §1,200,000-
Leserve, 20,000- DIRECTORS,
DIRECTORS. Andrew Thomson, President.

E. dJ. Price, Vice-President,
Hon. Thos. McGreevy, E.
Giroux, D. C. Thomson, K. J,
Hale, Sir A. T. Galt, G.C.M.G.
E. E. Webb, Cashier,
FOREIGN AGENTS,
London—The Alliance Bank
Limited.

W. Weir, President,
J. G. Davie, Vice-President.
Godfrey Weir.
John MeDougall.
‘W. Strachan.
Ubalde Garand, Cashier.

BRANCHES, Lirerpool—Bank of Liverpool,
Limited.
Berthier. ... A, Gariepy. New York.—Narional Park Rk
Hochelaga..Geo. Dastous, Troston — Lincoln National Bk.
Hull........ A. Le Blane. Minneapolis—First National
Lachute.....H. Frost. Bank.
St. Césnire.. M. L. «J. Lacasse. BRANCHES.
Louisville...F. X. O. Lacour- Alexandria.
. siere. Iroquois.
Nicolet.....C. A. S}'lvestrn. Ivl[-e;!ricksville.
Pt. St. Charles, M. J. E. Wall. Montreal.
St. Jerome . G. Laviolette. Ottawa,
AGENTS AT NEW YORK. gr‘nll?tt,)l?: Falls.
Toronto.

The National Bank of
}tt'|»l|lvlic and Ladenburg.—
Thalmann & Co.

‘Winnipeg.

W. Winchester.

Leithbridge, Alber a.
[ ——

— THE —

EQUITABLE LIFE

ASSUBANCE SOCIETY.

ANNUAL STATEMENT.

JANUARY 1, 1890.

ASSETS, - - $107,150,309.12
LIABILITIES, - - 84,329,2:34.92
SURPLUS, 47 - - 22,821,074.20
“ ayy - - 29,063,684.00
NEW ASSURANCE, - 175.264,100.00
OUTSTANDING ASSURANCE, - 631,016.666.00
30,393,288.28

INCOME, - . .

I. B. HYDE, President.

SEARGENT P. STEARNS, Manager
183 St. James Street, MONTREAL.



306 INSURANCE & FINANCE CHRONICLE. JULY 15, 1800,

——

lNORTHERN' P——
ESTABLISHED IN 1836.
ACCUMULATED FUNDS, B T T A S $18,900,000.
LONDON: 1 MQCRGATE STREET. ABERDEEN. 1 UNION TERRACE.

o

HE FIFTY-FOURTH ANNUAL GENERAL MEETING of this Company was held within their house at
Aberdeen on Friday, June 13, 1890, when the Directe =5" Report was presented.
The following is a summary of the report referred 10 = —

FIRE DEPARTMENT.

The PREMIUMS received last year amounted to $3,131,644, showing an increase of $53,730 over these
of the previous year.

‘The LOSSES amounted to $1,738,860 or 53°5 per cent. of the premiums,

The EXPENSES OF MANAGEMENT (including commissions to agents and charges of cvery kind) came t
$1,053,609, or 33'6 per cent. of the premiums.  After reserving the usual 33%; per cent. of the preminms 0 cover
liabilitics under current policics, a profit was earned of $321,265.

LIFE DEPARTMENT.

ASSURANCE BRANCHES~The New Assurances during the year reached in the aggregate the sum of
$1,963,410. These New Assurances yielded annual premiums amounting to $70,678, and Single Premiuas
ameunting to $6,061.

'The TOTAL INCOME of the year (including interest) was $1,485,5620.

The CLAIMS amounted to $783,216.

The EXPENSES OF MANAGEMENT (including commission) werc limited to 10 per cent. of the Premium:
received.

ANNUITY BRANCH.—The sum of $71,428 was reccived for annuities granted during the ycar.

“The whole FGNDS of the Life Department now amount to $11,670,350-

‘I'he Report having been unanimously adopted, it was resolved that the total amount to be distribnted amongs!
the Sharcholders for the year 1889 be $412,500, being dividend of £2 and bonuscs of 15s. perskare, and that the sun
of $375,000 be added 10 the Fire Reserve Fund, making that fund now stand at $4,250,000.

LONDON B, ARD OF DIRECTORS.
COLONEL ROBERT BARING, Avex. Heux Goscuey, Iisa. |

1. Cosymo O. Boxsor, Esa., M.T. W E Hunkagn, Esq. )
ErxEsT Cuarniy, Eso.

FerprNann M. Hurn, EsQ,
Sir P Curkig, KC.L.
GEORGE Joux FENWICR, EsQ. HENkY JaMes Luniock, Ese.

ALEX. I', FrLercneg, Esq. AV ILLIAM WALKINSHAW, Esa.

[ Sceretary.—~11. E. WILSON. Fire Department.—JAMES ROBY, Mawager.
' Life Department.—T110S. 1. COOKE, dduary.
General Mavager of the Company.—JAMES VALENTINE.

CANADIAN BRANCH, HEAD GFFICE,
1724 Notre Dame Street, - - - - - - Montredl.
ROBERT W: TYRE, Manager.
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A BOOK WITHOUT A BIVAL

A e A e i

P

= THE

HIRE MJ&]@MW RITERS TE

By J.

S———— —.-—*—.—————‘

B e S LN

(T=ROOT

GRISWOILD.

REVISED AND BROUGHT DOWN TO DATE BY THE UTHOR,

Who has introduced much new and valuable matter,including citations to decisions e the lighest courts

A BOOK WHICH GOVERS THE ENTIRE FIRE INSURANGE FIELD.

NOW READY FOR DELIVERY.

ADDRESS : THE INSURANCE

PRICE BOUND !N FULL LAW SHEEP SiO.

AND FINANCE CHRBONICLE,

WHAT IS SAID OF I,

Yrom the Jususance Monifor, New York.

Aunaunouncement was made some time ago, that the veteran
Griswold was engaged in a revision and enlargement of his fam-
ous Fire Underwriters® Text-Book ; but the work has progresed
so quictly el so rapidly, that its completion and issue come as
asurprise.  The book is actually out, however, and its distin-
guished author has taken advantage of the criticisms that were
made on the original work of 1872, to mect all the demands that
o be made even upon so encyclopadical a volute as this, He
has added citations by the thonsand, and in this revision and
ealangement has given us a law book, a hand-book, a history,
and an essay +aich make an issue at once unique and invala.
able.

From the Jost Hagazine and Tusurance Monitfor, London.

The sccond and enlarged edition of this standand work is wel-
come, and more than welcome. It not only furnishes Rritish
mnagess with a broad knowledye of United $tates and Cana-
diao hiw and practice, but it also coutains a mine of valuable
dit3, out of which may perbaps be fashioned new forms and
caditions of home business suitable to thespirit of the age.

From the ZBallimore Underworiler.

While the Text-Rook is encyclopedic in its scope, its legal
3yl historical features are particularly valuable.  Asa historics)
xond it abounds with facts for uscful and convenientrefercuce,
mthering tegether material otherwise widely seattered, and as
aacticnl digest of court adjudications upon the vexed gues
s which have led to so much contention in firc underwriting,
itis comprehensive to the last degree.  Fire insurasice com-
Rates ad aggents who possess themselves of this indispensable
Yook will thank us for calling their attention to it.

From Zhe Ludget, Toronto.

Ia truth, no underwriter’s library iscomplete without it, * * %
Y= Griswold, the respected author, has once more placed the
frofession under obligations for the able and exhaustive work
benow puis before them, and as oue of the number we offer
Ez our hearty thanks for it, and compliment him on the conte
Jietion of this revised edition of the Fire Underwriters' Text-

Book.

‘rom The Chronicle, New York.

Griswold’s great work.  As we happen to kuow, a few months
agosecond-hand copies of the i872 cdition coull not be purchased
for less than fifteen or cighteen dollars, and they were hard to
procure even atthat figure.  There is no other book that equals
this in value to the working fire fusurance mwan. It has been
happily called *“a law book, a haud book, 2 histery and an essay,
all in one.”

From the Awmcrican Exchange and Revicie.

The Text-Book might be pronounced as chiefly an exposition
of the fire insurance policy from the fire-loss adjuster’s stand-
point, aud by this we mean the fire policy from the application
of its terms to the full settlement of loss under 4. Back of the
policy are surveys, classifieations of risk, fire probabilitics,
ratings, ete.; collateral with the policy are liability, funding,
corporate conditions, office nsages | but these receive sccondary
rather than primary treatment. ® ** \We congratulate the author
that he has been enabled to mnke this valuable addition to the
other valuable services of his life.

¥rom Z%e Coasl Revicr, San Fraucisco,

No fire underwriter will willingly do withiout this work, *
The first edition was printed in 1572, The changes in methods
of practice, aud the more important judicial decisions in the
intervening seveutecn yoars appear in the revised work, thus
bringing it down to the present day.  Some 2,500 mlgccts are
referred to.  The index covers fifteen pages of thirty columns.,

Yrom the fusurance ~lge, New York.
Mr. Griswold has long bieen recegnived as one of the most re-
liable writers upon technical subjects related to fire insurance.

The present work has heen revised and brought down to date.
Cornelins Walford once referved to this work as follows ; ¢ 1,i.
terally a haud-tock for cvery wmderwriter in any part of the
world where the English language is spoken.  1ts aim is cos-
mopolitan, its uscfulness inexhaustible.”

¥rom The Slandard, Boston.

The Text-Rook, oriyginally published in 1872, has been out of
print for some time, and as the new edition is limited to a few
hundred copies, it will he well for those desiring this trust-
worthy guide to sccure a copy early.  The work comprises over
oo pages, is bound in sheep, aud can be obtained at §10 per

teonsiderable demand which has recently sprung up for Mr. | copy-

E
! Toe preparation of this sceoud and enlarged edition is due to
i
|
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'HATTON & McLéNNAN

ADVOCATES,
British Empire Buitding,

1724 Notre Dame Street,
MONTREAL.

J.CASSIE HATTON,QC.  FRANCIS MCLENNAL,

BURROUGHS & BURROUGHS,
Barristers & Solircitors,
12 PLACE D’ARMES SQUARE, ) “O\mElL

8.4, E.C.L .

! Telerlhone 1521.

g

Chas. § Darroughs, Com. 1813, W, lobest l?nmugb«. R TR

—— e e~

+CN. J.J.C. ABELTT Q.C. DCL

! ABBOTTS & CANPBELL,

ﬂarorntrﬂ,@urm:rs, Solicitors, &,

No. 11 HOSPITAL STREET,
i X% 0. Box 1902, MONTREAL.
. MARRYABEUTT.JR QL. F.E UEF[EITH C.S.CAMFBeLL.

| DOHERTY & DOHERTY,

Advoeafes, Barrisfers &c.,
SAVINGS BANK CHAMBERS,

! 180 St. Yames St., Wontreal,

T. ). DOHERTY.  CHAS. ). DGHERTY, Q.C.

| ARCHIBALD, LYNCH & FOSTER,

: Adcocates, Solicitors, cte.,
i Citizens Ins. Building, 181 St. James St.,
! MONTREAL.

"3, S, ARCHIBALD, Q.C., O.CL KL W. . LYNCH QC, 0.CL,
GECFEE 6, FUSTER, B.C.L.

‘ H. J. KAVANACH, 8.C.L.,
ADVOCATE, BARRISTER, ETC,,
Inpcerial Building,

PLACE D'ARMES,
MONIREAL.

Telcphone 1131.

JAMES CRANKSHAW, B.C.L.,

i fdvacate, Barrister, Atlorney & Commlssioner,
ROOM 64,
MONTREAL.

lmpcrxal Buildlng' -

. N. GILBERT,
} Barrister, Solicitor,
i Notury PPablic, Conveyianeer, Ete

i ~___PICTORN,

semr. | 5 G FORGIE,

\/Q“\1 &‘@ B"g’f:”“

GHABLES RAYHES
ADVOCATE, BAKRISTER, A\D MHCITOR.
COMVISSIONER Foi 0NTALIO AL NAMIO8A.
SAVINGS BANEK CHAMBERS,
150 ST, .m\ms STREET, n'ou'ragm_

TAYLOR McVElTY

Barrieher, Soliritor, rfrc.,
‘Supremo Coust and Departmental Agent,

SCOTTISH ONTARIO CHANMBE ns,
OTTAWA

Bavvister, Solicitor, L.,

PrMBROKL.

JAS. CRAIG, B.A.
Barrioter, Soliritor, cic.,
RENFREW.

: HENRY T. SH!BL‘Y,

' BARRISTER, SOLICITOR, &c.,

; 44 Clarence Street,
KINCSTON, Ont.

J H. SIMPSOY,

BARRISTER,
SOLICITQI, NOTARY IPURLIC, Sc.,
BELLEVILLE.

"MORDEN & WILSON,
Barristers, Solicitors, &c,
: Solicitorsfor the Merchants® Sank,
it NAPARNEE.
W. G. Wilsor.

4. L Hordea,
\ County Crotwcn Atlorney.

J. E. THOMPSON,

BARRISTER, SOLICITOR,
Notary Pulllce,

ARNPRIOR.

| L. U, C. TITO0S, L.L.B,,
Conveyancer and Collector,
TRENTON

Macdonald & Macintosh,

Barristers & Zolicitors
cCoOnRNWALL.

C. H. STEPHERNS,
Advocate, Barrister, Commissioner, Etc.,

1727 NOURIE DAME NI,
MOUNTREAL.

H. W. DELANY,
SOLICITOR,
TRENTON,

R. A. KELLOND

So/icilor of
Patents i Txpert,

LY/ LL BUSINESS relating to Pasents, Frado
Marky, Desigus, ete,, transicted.

24 KING E,, TORONTO.
Pacific Building, Washington, D. C.
AGENCIES:—Al} Forelgn Capitals.

HESD OFFICE s 156 ST. JAMES STEBET, HOMRE4L.

"“"E!gez%@ﬂz%d

CCARTHY, OSLER, OSKIN & CREELMS

- &

“at
D

S

GJ(Z,[Z”\ 5

Y

BARRISTERS, SOLICITURS, Etc.
Temple Chambers, 23 Toronto Steeet, TORONI’O

l) Atton McCanhy, Q.C. F. W, Harcoun,
. 18 Odler, QUL Willice Nesbag,
Jnhn Hukn, 0).C, W, B Rag e g

Adam R, Lr“.unn 0.C, W. M. Doagas
NS, Oter.

ALFRED MONK, B.C. L.,

Adiocate, Parster, Solicitor, [ig,,
1725 Notre Dame Street,
MONTREAL.

GEO. F. CAIRNS,
Barrister, Solicitor, Notary Public,

SAITH'S FALLS,

0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIUNER, &c.,

ST. JOHNS, P. Q.

D. DARBY, B.C. i,

ADVOCATE,
WATERLOO, P.Q.

I §. G. MAGKENZIE, B.C.L.,

Acvocate, Barrister and Solicitor.

Main Street, RICHMOND, P.Q.

S. DESLIERRES, B.C.L,,
NOTARY PUBLIC,
CRANBY, P.Q.

BELANGER & GENEST,

Adeoc tes, Attorneys, Elc.,
SHERBROOKE, P.Q.

F. CAMPBELL,

Adeocnte,
SHERBROOKE,

ALEX. STEWART,

Inssrance, Kl Estate and Loan Agenl,
MINNEDOSA, MAN.

———

W. A. WEIR, B.CL.

Advacate, Commissioner for Ontari,
Standard Building, MONTREAL.

P. Qo
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THOMAS HIAM,
lwperial Bullding, MONTREAL.
Special attentlon given to plieing
surplus lines for Country Agenta.
Correspondence {uvited,

Assoctated wih tmpeelat Fice Ins. Co.

INSURANCE BROKER, |

\

RN

‘}g\{sm, N
BT

P Ty

3¢9

HENRY F. J. )

f Outario Mutual Life A<sucance Co. ¢
= 1 London and Lancashiee, ‘
72 | Nutional, of breland, }
5= 3 london A«\unmcc Cotporatioti. |
Z | Camuda Permanent 1o & Savinas
{ Untirens Accident Ins. Co, (Co.
GENERAL REAL ESTATE AGENCY,

BROCKVILLE, Ont. |

TELepnone No. 2152,

Andrew Rohertson & Sons,

General Insurance Agents,
OFFICE ; STANDARD BUILDING,
MONTREAL.

Special agents Rovat Casabias Ins,
Cosrany.

NAPOLEON PICARD,

Insurance Broker,

1331 Notre Damo Street,
Telepiono 748, MONTREAL.

Spectal factlities for placing large
lines on City or Coumtry Risks, Cor-
respondence invited. N

Special Agent Comunercial Unton
Assurance Co.

THEODORE LYMAN,

Gty dgent

XEina, Londoa & Lancashire
Fire Cos., Tue ‘Travelers Acct-
dent of Hartford,

184 St. James Street,
MONTRLAL.

F. M. COLE,

Spoctal Agent Life Peparinient,

{emmercial Union dssurance Cv.,

1731 Notrc Dame Street,
WONTREAL..

E. A. COWLEY,
Geueral Agent,

¥zina Life Insuzance Co, of NewYork.
ASSETS, over 413,000,000

Lyest and Best Lifo Insurance Co.
{2 tho World.

Dderariser azd Joccrance Breler,
City Agent for the
BATEYAL ASSURANCE CO. CF IRELAND

Commt slouer for Provinces of
Outarioand Quebee,

W8 Francols Xavier Strect,

MONTREAL.

Inperial Bullding, BIONTREAL. .

et s e b’ | W J+ FRASER, Agrent,

|G, H. WEATHERHEAD,

1]
Ayent for

Rogal, Quawen, Lancashire, Western,

Brittsh Amerier, Cltizens, The

Accident Insurance CoYy. of North

Amcrict. ’
Manayer

]
BROCKVILLE LOAN & SAVINGS CO, !

J. L. MARCACH,
Generul Jdgent,
NCRTHUMBERLAND & DURHAM CO'S,
Sun Life Assurance Co'y.,
PORT HOPE, Ont.

!

ACKSON, J, C, NORSWORTHY

 BROCKVILLE, Ont. . __

i PHILIPPE MASSON,

s NGERSOLL.
Western Inspector for the
North British &
Mercantile Ins,, Co.

y\A. E. BRADBURY,

DISTRICT MANAGER,

Mamufacturers'Eife fosurance Co'y-

19 Elgin St., OTTAWA.

L DENIS HUDON,

AlANAGER
.EASTERN D}Sl‘m(ﬂ‘. QUEBEC,
Union Mutual Life lnsurance Co'y.,
OF PORTLAND, M€,
Ofice : 20 Sos Btreet, Mlaco d'Armes,
QUEBEC.

Gencral Insuranco Agcot,
REVRESENTING

New York Life lnsorauce Co.,

187 Prince Edward St.,
QUEBEC.

A. HOLLOWAY,
General Agent, Winnipeg.

Glasgow & London Fire Ingurauce Co
Quebee Firo Assumnce Co.
London & Luncashire Lifo Ass. Co.
Britlsh & Foreign Mariue Ins. Co.
London Guarautee & Accldent Ins.Co
JEastern Assurauce Co. of Canpia.
Natfoual Assurance Co. of 1reland.

JAMES SKEOCH,
FPartof Spain Iyvinidad, W, I,
DRY COODS AND CONMISSION MERCHANT
General Agent for
The S0 Life Assuranee Co- of Canade.
Westera Fire Assarance Co. of Cazada.

W. A. LAMB,

District Agent,
Confederation Life Association,
86 Sparks Street. OTTAWA.

J. B. MORISSETTE,
GENERAL AGENT
Glaszow & Losdon Jusurance Co.,
Equitstle Life dssorance Socrety,
Office: 82 PETER Strect,
QUEBEC.

RIDOUT & LYSTER.

~ GUNERAL AGENTS -

Sum Life Assurance Co- of anada,
SHERBROOKE, P.Q.

R. MORGAN & CO.,

General Insurance Agents,
DEALERS IN
PIANOS, andall kind<ofSHELT
and BOUND MUSIC.

136 MATN ST,
CARLETON PLACE.

Western Assurance Company,
Of Toronto,,
Muteal L. insurance Company,
Of New York,
QUEBEC.,!
[}

A. C. ROUTHIER,
INSFECTOR OF THE
British Ewmpire Mutual
Tife Assurance Co
BI'ECIAL OFFICE : N
No. | Eden Street, LEVIS, P. Q.
Unrepresentod Districts mmay apply
%0 mo for Agencies.

NAPOLEON TESSIER,
MANAGER
Faor the Quebee District of tho

Unifed States Life Insurance Co'y.
98 St. Peter Street, QUEBEC.

E. A SELWYH,

General Insurance Agens,
. REFMRESENTING
Northern Assuranco Company,

Mercantilo of Waterloo,
Quebee Fire Assuranco Co.,
Lloyd’s $*late Glass Co., Now York.

82} Sparks Street, OTTAWA.

W. GRANT, Uato LP.R'y.)

GENERAL AGENT.
SUN UFE ASSURANCE COMPANY.

Lire: aud AcCingST Solicles Issued.
Rates, cte., chiceifully given,

25 Sparks St., Ottawa.

GEO. C, REIFFENSTEIN,
:Iand-ln-llau: ::}::r:nu Company.
Firo and lato Gluss.

Mutual and Stock Principles

L. A. DASTOUS,

Geaeral 3gent fer Province of Quebee,

Biitish Empire Life Assurance fo.,
SBERBROOKE: Q.

AGENTS WANTED in unrepresented
districts. Liberal terms to the nght men.

PENNOGK & RUTTAN,

Managers Eastern Ontario

ASSLETS, - $1!1,000,000,
OFFICE:

J. T. PESNock. T. D, RUTTAN.

JOSEPH FORTIER,

NERCANTILE STATIONER,

Ruler, Printer, Stamper,
Atcount Book Manufacturer,
Blak Form Policy Books,
Office Requisites, &ec.
VS Janes St., MONTREAL.

!

|

1

THOS. C. DAVIS,
Qeneral fire, Life, Accident Insurance,

Real Estate & Money Loaring Agent,
Moucy loancd on easy terms of
TL\]L'I)‘IIIOIII. .
MORTGAGES™ PURCHASED.
Correspondence Solicit-1.

NAPANEE.

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame St

MONTREAL,

-

|
|

JACOB S. CROTHERS,

GENERAY, AGENT,

Mulual Life Insurance Company
OF NEW YORn.

ROBERT DONAGHY,

Gereral Insurance Agent,
Representing the Leading
British, Canadian and American
FIRE, LIFE & ACCIDENT COMPANIES,
EagleBlock, ST.JOHNS, P.Q.

CHITTY & CO.,
DISTRICT AGENTS FOR

North Amezican Life Ascuranco CoY,
Real E<tate and General Agents.

BELLEVILLE, Out.

OTTAWA,

48 Eligin Street,

D. F. STEWART,

Caminercial Unjon Assurance Co.
Western Asguranco Contpany,

RENFREW.

City of Londou Firs Insuranco Co.,

44 Eigin Street, OTTAWA.

Muotual tile Insurance Co., of New York, +

3 Masonic Chambers, 0TTAWA. -

Mercantilo of Waterloo,

|
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~=THE CITIZENS INSURANCE Q@MPANIY

FSTATLISHED 163 i—-— OF CAINADA. § FSTABLISHED 1y
e . ——m
‘ M
*F IRI *.* ACCIDENT -.-
(?A_P'TAL .................................... $1,009,800,00 L ASSETS .eorvee cornnnniiinniiiie -...$506,260.00
President—Hon. J. J. C. ABBOTT, P.C, Q.C. Vice-Presidont—ANDREW ALLAN, Esg. o
E. P. HEATON, General Managor. WILLIAM SMITH, Sce.-Treasurer.

Fire Tishs taken at lowest current ratCs throughout the Dominion.
Accident Risks—$3 Ammal Premium secures S1000, and 26 weeks' indemnity.
Coupon Endowment Londs (copyrighted), Unconditional— Non-forfeitable—Always available to obtain Cash 1Las,

To build up a Nation—Support its Institutions. Agencies throughout the Buminion.

a ‘aND _ACCIDG. ‘ GEORGE GOODERHAK,

L'res. Bank of Toronte,

Siv JOUN A, NACDONALD,
PRESIDENT. ¥ INSURANCE COS. o F HOKINNG, o

TUE - MANU F\%"@

AUTHORIZED CAPITAL-
JOHN F. ELLIS,
Managing Director.

—ts

Y3
o

D. PARKS FACKLER,

- I
Consulling dducs

[4

R T 2 2

’
-

ACENTS WANTED
IN UNREPRESENTED DISTRICTS,

— e
‘\” Qe_af-f“l JA_)~-~\

[ SN . I .._..q

T~ - - e o~ e S ®

Tie Fis Inuane Assovaton

c__...'.}‘k.'lh._a

‘ o ‘F@# "OF LONDON, ENGLAND. | o=
(9 V¢Q’——‘ 9

HEAD OFFICE FOR CANADA: MONTREAL.

il oo Y

CAINADIAN BOARD:
SIR DONALD A. SMITH, K.C.M. G, CHAIRMAN.
SANDFORD FLEMING, Esq., CM.G,
ROBERT BENNY, Esq, .
i A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada. :
.

% - DIRECTORS.
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T“E MANBHESTER 1 30th gear‘to Jan. lst 1890.

f FIRE ASSURANCE COMPANY. G ER_M_ATNHli:_Ll FE

f Insurance Company of New York,

———t

CAPITAL, - $5,000,000 ]
. . iASbLTS ............................... over 815,000,000
LESTABLISHED 1824, 1 ) _
, [nsurance written 1889 .eveens voieeananne. 10,148,883
; —_— D ANNUAL INCOMC . venresivrererivensenessesnnees 3,000,000
: HEAD OFFICE, - MANCHESTER, ENG.‘ Assurances i FOrceaenen vovereeenivnnnens 54,199,371
i T'otal payments 10 Policy Holde, S, cvene. 23,000,000
: J. B. MOFFAT, Genioral Munages & Seerdary. _
MANAGERS:
CANADIAN DEPARTMENT : GEORGE W. RONNE, Montreal.
B UEADOFFICE, - - - TORONTO. J. FRITH JEFFERS, London.
: JAMES BOOMER, Manager. AV ANTI

GOOD AGENTS WANTED-Liberal Terms.

ECONOMY, EQUITY. STABILITY

~THE+~~

ONTARIO MUTUAL LIFE,

ESTABLISHED 1870.

DOMINION DEPOSIT, - - - -  $100,000.
Assurances in force, Jan. 1st, 1800 «ccveermnreiniiininn $13,127,400
Increase over previous FOAT-cveneevacarsnrereessaneacs 1,085,486
New Assurances written in 1889.........cvveeneniiiin, 2,621,800
Increase overl888.. .o eiiiirerieccrrineierrneeeieenes 103.150
Cash Income for 1889......ccovet coviiiniiiiii et ceeeee 448,900
Increase over Receipts of1888.........cccceeeniiees 55,826
Cash Paid to Policy-Holders in 1889...c.cccc cuuenenee, 191,932
Increase overl888...... ccvirrinicciiinr ciiieieinenes 70,425
Assets, Dec. 3lst, 1889..cccvcciiieeiiiiiiniaiuencocs veneesenns 1,488,167
Increase over 1888...ccceviviiiieriieieectienrrereecenrens 174,314
Reserve for Secu~ity of Policy-holders, Dec. 3, '89. 1,393, 012
Increase over 1888. ..o irvivuiiieiientincrecinnnrniannns 169 496
Surplus over all Liabilities, Dec. 3lst, 1889.......... 95,155
Increase over 1888....c..cuvieieciieiiiiinnininieiinieens 4,818

. E. BOWMAR, M.P., President. WM. HENDRY, Manager.
W. H. RIDDELL, Secretary.

IMARINE INSUR A NCES.

NORTH QUEENSLAND INSURANCE C0., LIMTED,

Or SYDNLEY, AUSTRALIA.

iCapital, - - = = - $500,000.

¥ Cayoes, Freights and Hulls written at lowest current rates.  Prompt settlement of Claims is a distin-
geuishing feawre of this Company

{’ohclcs issued with losses payable in Tondon, Australia or at any of the Company’s numerous agencies throughout
[tke World,

LONDO.. OFFICE, - - 16 CORNIIILL, E. C.

WHITTAKER & CO-, Chler Agents and Attorneys for Canada,

glatenondence soticited 46 Prince Willinm Streety, ST. JOHN, N.B.
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ESTABLISHEN 1818. ESTABLISHED 1818

QUEBEG

Ifire Assurance Compc.mny.

HEAD OFF .., -  QUEBEC.
Govermment Deposit, - e e e e . - 850,800.00
DIRECTORS:

J. GREAVES CLAPHAM, President, EDWIN JONES, Vice-President.
W, R. DEAN, Treasurer.
Sanator C. A. P, PELLETIER, GEORGE R. RENFREW.
A. F. N1, Hoxn, PIERRE GARNEAU.
CHAS. LAMNGLOIS, Jaspector. WM. W. \VELCH, Secretury
ACENCIES.

GEO. J. PYRE

‘l. ) e . ‘TuroxTo.
ROUTH & CO.,

(INTARIO, .o . .

MONTREAL, <o .. J. B, MoNTREBAL
Nrw Bruaswick, .. T'HOS. A. TEMPLE, ST, Jous
ManiToBA, .. .. A. HOLLOWAY, .. WisaireG

PROVIDENT SAVINGS

T.ile Assurance Bocioty,
OF WNEW YOREK.

SHEPPARD HOMANS, Pres, W. E, STEVENS, Sec
$50,000 deposited with the Dominion Gov’t,

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLINCG, Assistant Manager.

Head Officy for Canada, - 37 Yonge St., Toronto

R. J. LOCAN, Ceneral Agent for Quobec.
Office, Imperial Buildings, Montreal.

Over 8£19,000,000 of new business issued in 1889
A5 AGENTS WANTED IN UNREPRESENTED DISTRICIS.

IN PREPARATION
A New and Revised Edition of

Lovell's Gazetieer of British North Amrica.

PRICE $3.00.

THIS work will contain the Iatest and nost authentic descriptions of
over EIGHT THOUSAND CITIES, TOWNS and VILLAGES,
and of over EIGHTEEN HRUNDRED LAKES and RIVERS ; &
TAuLE OF RouTes showing the Yroxlmny of tho Raflroad Stations, and
Lako, River and Sea Porta to the Cities, Towns and Villages in the Provinccs
of ** Ontanlo, Quebee, Nova Scotia, New Brunswick, Pritice Edward Island,
Newfoundland, British Columbiaand the North West Territorles.” A neat
colored MAP of tho DOMINION will also be given.
The book i8 recognized as an indispensable Companion and Guido to the
Tourlst, ‘Traveler, Sca-side Excurstonist and Sportsman,
It §s useful in tho counting housc, as iell as in tho library of every

private famjly.

JOHN LUVELL & SUN, PUBLISHERS,

MONTREAL.

THE ANCHOR

PORTABLE GOPYING PRESS.

THE HANDIEST,
THE CHEAPEST,
AND THE BEST.

Just tho thing for Tourlists and Travellers, including

A GOOD 500 PAGE COPYING BOOK.
PRICE $3,75:

Send for an illustrated circular.

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers,
17656 & 1757 Notre Dame Street, Montreal.

IS
Dominion Life Assurance Co'y,

HEAD OFFICE, WATSRLOO, ONT,

Authortzed Capital - $1,000000  Subweribed Capital - 8250,000
Do, Gov't Deposit 30,000 $arid up Capltal - 62,500

MG TROW, MLI, President. 1. H SINS. Erq, View Preslent
TH s HILLIARD, Manuging Director,

The Poliey s astrght promise g pry Wke a bauk draft, alost
unconditional. No 1estrictivn on tiased or ceeapation,

When twa or thice vears in furce it is nou-forfeitable, even fue
farlure to pay rencwal premams, rananing in full force 1o g
VALUE IS EXHAUSTED,

It provides a legacy certain instead of a lawsuit possible,

Equality between policy-holders is sccured by incuring in three
classes—abstainers, general and women—giving each i profits the
true benefit of its own longevity.

“The RATES compare favyrably with any in the world.

All sound plans of assurance offered.

AGENTS WANTED.,  Apply now for choice of territory to

THOS. HILLIARD,
Managing Director.

BOUND VOLUMES
OF THE
Insurapce and Fipapce Chropicle
— FOR 1889.——
At this Office. PRICE, $8.50.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTCHN, Agent,
MONTREAL, Que,

J. W. BARLEY, General Agent,
NEW YORK.

Satisiaciion Graranied.

Tresentation  Addresses  IMuminated
frum five dollars upwards,

AL Addresses done on Parchment

EDWIN COX & CO,,

Engravers, Illuminators,
AND RELIEF STAMPERS,

114 St. Francois Xavier Stresh,
MONTREAL.

e Fumnacon
of Ye CldenGime,

A vyin SRR KN NTwrg
REGISTERED,

WM. C. CAVIDSON & GO,

LITHOGRAPHERS,
PFonmravers anyy General  Prinfers

KING’S BLOCK, 648 CRAIG STREET,
MONTREAL

SPECIALTIES:

Insurance Supplies and Commercial Work




