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John Beyd & Co.
E Grocers and Commission Merchants,
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J. B Boustead. FIRE RE-INSURANCE FUND.

VISIOY and Commission Merchant.  Hops bought
sold on Commission. 82 Front St., Toronto.

oo o8-« | The following is from advance sheets of Super:
intendent Barnes’ report on the Insurance business

of the State of New York, for 1868:—
One of the most flexible items in Fire Insurance
— ——————— | statements has generally been the re-insurance

Childs & Hamilten. reserve. Before the organization of the Insurance

ACTURERS and Wholesale Dealers in Boots
Shoes, No. 7 Wellington Street East, Toronto, Deputnenl, ma
s " | tomed entirely to ignore the fature probable loss

officers were accus-

L Coffee & Co.

Wc"‘:;"l tC“;':"“';‘J::‘n‘::""u::"‘:d:‘:m:‘“r:";}:ﬂea: accounts; and the unearned premiums received,
consignments of Produce. as well as the funds applicable to the payment of
— | fixed and absolute debts, were cooly set down on

on their existing policies as creating any kind of
liability to be recoguized on the debit side of their

Candee & Co.,

ANKERS AND BROKERS, dealers in Gold and Silver | Insurance R
Coin, Government Securities, &e., Corner Main and | 1858 and 1857, wire all ma Je on this theory. In
» . .

Streets, Buffalo, Y. N. - : i i
Exchange Stree uffalo -1V 11855 the Superintendent, as a special Commis-

. s

the credit side as surplus assets. The Comptrollers
vty for the years 1853, 1854, 1855,

John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St, > - i : :
of New York; the special reports in these cases

W. & R, Grifith.
RTERS of Teas, Wines, etc. Onmtario Chambers, $ i i
e, Comveh aud Trsat Bae Poseade necessary to re-insure all outstanding risks.

sioner under Comptroller James Al Cook, exam-
ined several fraudulent organizations in the City

—— | first introduced the practice of chaiging smong

the liabilities the unearned preminm or sum
In

the Comptroller’s Insurance Report for 1858, this

Gundry and Langley,
RCHITECTS AND CIVIL ENGINEERS, Building Sur
veyors and Valuators. Office corner of King and Jordan
Bieets, Toronto
THOMAS GUNDRY

l.y--v- & MeNab.
WHOLES.\LE Hardware Merchants, Toronto, Ontario. 1860, 1861, 1862, 1863 an

W. D. Matthews & Co-
mnl:‘.’l'l Commission Merchants, Old Corn Exchange, )
16 Frout 8t. East, Toronto Out. sum estimated therefor by the officers, which was
R. C. Mamilton & Co.

ODUCE Commission Merchants, :19 Lower
St Halifax, Nova Scotia.

i H. Nerlich & Co.
MPORTERS of French, German, English and American
Pancy Goods, Cigars, and Leaf Tobaccos, No. 2 Adelaide | in several un
Btreet, West, Toronto. 15
Parsen Bros.,
ETROLEUM Refiners, and Wholesale dealers in Lamps, : -
Caimneys, ete. Waierooms 51 Front St. Refinery unexpired risks, the stanc
River and Don >ts., Toronto,

Reford & Dillen.
I.PUKTERS of Groeeries, Wellington Street, Toronto,

C. P. Reld & Co.
PORTERS and Dealers in Wines, Liquors, Cigars a
Leaf Tobacéo, Weilington Street, Toronto.

liability was recognized for the first time, and was
fixed at an averige of forty per cent. of the pre-
miums received on unexpired risks The same
rule was necesarily yurau in the Superintendent’s
first annual report for the calendar year 1859.

In the Superintendent’s Reports for the years
d 1864, re-insurance was
| carried inside (as a check) at fifty per cent. of the
premiums on unexpired risks, but was carried out-
side and into the column of Liabilities, at the

HENRY LANOGLEY.

generally forty per cent. of unexpired premiums.
Wate Some companies, however; s vially those with
ater | i mpaired capitals, estimated this liability at less
- | than this standard, and considerable dissatisfac-
tion was created in consequence of allowing this

discretion to the officers, resulting, as was evident,
der-estimates. Under these circum-
stances, and an Act having been passed inhibiting
the declaration of any dividend without a reserva-
tion of at least fifty per cent. of the premiums on
jard for re-insurance was
fixed at this percentage, throwing inside for infor-
| matiou the company’s own estimate. The Insur-
ance Reports for the calendar years 1863, 1866 anu
1867, were made upon this rule. The fifty per
cent. uniform standard, however, failed to give
entire satisfaction. The Executive Committee of
the National Board of Fire Underwriters, at their
Chicago meeting in October, 1868, recominended
to the Supervising insurance officers of the several

cur

nd
=,

W. Rowland & Co.,
PR')DL'CE BROKERS and General Commission Mer-

Ch Advances aile va Coasignacats
arca anl Froae Sereeis, forvato,

Sesslions, Turner & Cooper.
-?Ulf"‘:«: TURERS, [uporters and Whole sale Dealer
0t Boots and Saves, Leather Findings, ete.,
\""‘ St West, Torouto, Ont

States the adoption of forty per cent. of the groes
premiums received on Fire risks during the yeat

Coruer | 45 a proper Fire re-insurance reserve.

This ;rule operates well in many cases, but in
others it is grossly erroneous or insafticient. In
order to show its practical effect, and to compare
8 Wel- | the re-insurance funds of the different companies,

a Tuble has been prepared showing the application
~T | of the forty per ctent. premium-income rule, the

’ Sylvester, Bro. & Mickman,
)l‘glEMlALh‘B.:uken and Vessel .\g::nl;. C:)m.; X
tario C > ur -y 2

ito, o, o ,3-6u | per the statements for 1868, In revising the

o, | company’s own estimate, and the amount ¢
—No. | o each company by the Department gundud,ﬁ:

officers, to fix the standard at one-half of
miums received and receivable on Fire"
ning less than one year, and at pro refa
longer Fire risks, inland risks to be e
one-half the um, and Marine risks
fall amount of premiums thereon. This
estimating re-insurance is considered the pat
devised, as being the most accurate

adapted to the peculiar situation of amy
companics. In addition to the percentage
detolit or principal returnable on perj

risks, one-haif of the interest premiw
received or receivable thereon for the cm
is charged to the company. |

o

PRUDENTIAL INSURANCE COMP

Hon. Elizar Wright has supplied a
the Insurance Times on British Life I
in which he takes the above company
task. *‘ Their advertisement,” he says,
expatiates with much rose-color| on the
tages of their new style of policy, is
Henry Harben, Sec. is is the same
sible gentleman, and the same
which received, in 1864, a first-rate
Mr. Gladstone. In that re
Mr. Gladstoue, I find the following

to the balance-sheet of this society,
tion to these quoted in my report :—'As it
it presents a balance of £41,000 in favor
society, but it has been examined by
and these gentlemen, proceeding nm
which are no more open to question propo-
sition in Euclid, say, that i}utnd of a of
£41,000 in favor of, there is pne of L 000
against the society. There was, it is
tal of £45,000 not paid up, and which,
up, would undoubtedly more than li
balance ; but all 1 can say is, thet in 86
its balance-sheet was published, it did
to be in contemplation to ¢ that
be paid up, and the acosnnt stands as
said.’

« According to their highly delusive
sheet, the balance in favor of the y has .
arisen to three times that claimed in 186 and
entered in this curious and peculiar ph
«Surpius available for future bonus, $ubject

Sion uf POUCIER.... .o nsnss oo oo ce e oo lbISAH
The cause of the queer little clound of
which is left hanging over this jute
will be explsined by and by.

« The directors’ report informs us ‘tha vesides
swallowing up * & small but maost res com-
pany,” with a premiuin income
£15.375 15s. 8. per annum,’ the
realized 2 pn-mium income on its own
£220,978 0s. 104 during the last y
has paid claims during the year to
$67,181 10s 5d., ‘raising the totul disbursed
ander this head since the estahlish of the il
company, to £480,986 18s. 3d.7 yet iYdoesmot . |
state the amount of the policies outjtand ?
neither can 1 find that statement in the n]
advertisement or in the enthbumastic rej of it
annual meeting. A company dealing principaiiy
in ordinary whole-life policies, and receiving pre-

minms, which, as it appears from

-t
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are, on the whole, equivalent to the Carlisle
net at 3 per cent., loaded 21.77 per cemt. to
thé amount of £220,978 per amnum, would
necessarily have about £7,500,000 insured, and
with a pretty regular growth from 1848, reserv-
ing by Carlisle 3 per cent., should have a pre-
mium reserve of about £600,000, probably mere
rather than less. The whole actyal fund which
it elaims to have is £241,301 125/ 4d. It is true
that outside of the *balance-sheet,” the directors

k of a ‘Proprietors’ Fund Adcount, amount-
ing to £45,449 14s. 6d.," which swells the ‘assets’
to £286,751 6s. 10d.; but if this fund had any
existence, it must have been paid up’ since Mr.
Gladstone’s speech, and it would appear on both
sides of the ‘balance-sheet.” Tlis - remarkable
sheet, omitting the details of investment in some
dozen kinds of antipodal securities, is as folows :

Assurance Fund Aecounts, 31st Dee., 1869,

Da.
To presen* value of sums assured as per Ac-
tuary’s valuation (at Carlisle 3 per cent.,)

a8 on 31st Dec., 1568 .. .. .... cere 542,033 0 O
Bonus on Policies R 1682 3 9
E ry guarantee funds, &ec |. ¢ b ‘ 3086 0 0
us available for future bonus, subject
torevaluation of policies . 124516 8 7

£686.445 12 4
Cr.
*By present value of pure net premiums
., receivable as per Actuary’s valuation (at
Carlisle 3 per cent)as on 31st Dec., 1864, £445,144 0 0
{By investments and cash} .. 241,811 12 4

{ £086,445 12 4

“ Now, supposing the figures of this * balance-
sheet’ all periectly honest and correct, it comld
not show the condition of the compdny on the
3lst Dec., 1888, because the valuation of the poli-
cies was for Dec. 31, 1866, two years earlier,
when the premium ijncome, accorling to Mr.
Harben's statement, Was £154,000. A very good
reapon why the authors of such a_trick should
make the ‘surplus’ alleged ‘subject’ to another
valuation. But the figures cannot possibly be all
honest. If Mr. Harben spoke the truth when he
told the annual meeting that the premium in-
come in 1866 was £154,000, and if the relation
stated between the premiums and -loading in the
balance she t.and its note is at all near the truth,
it follows ths* if the policies had all been entered
for life at the .ge of 60, the insurance outstand-
ing Deec. ‘31, 1556, must have been £2 185,000,

the net preseat value of it, even if we sup-
it all entered that year, could not be less
than £1,454,000. 1t it had all been entered at
40, the sum insured would have been £4.564,000,
and its present value at the least £2 274 000.
Or, if we suppose it all entered at 20, the sum in-
sured was then £8 468,000, and it present value,
by Carlisle 3 per cont., was at least £2,870,000.
But the balance sheet debits, as by an actuary’s
valnation for Dec. 31, 1866, the society,. with
" precisely £542,033 as the present value of - the
sums assured, with. £16,852 3« 8d. as the pre-
gsent value of the bonus additions. As to the
actuary’s calculations of the present value of the
sums assured, it is pretty obvious that if Mr.
Harben gave him the data of policies having a
premium income of £154,000, to operate upon,
the only mental faculty he could have exercised
to reach his result was the wilk The Carlisle 3
per cent, table is as stubborn as any other fact,
and it proclaims that Mr. Harben and this actuary
cannot be reconciled without either dividing the
figures of the former or multiplying those o? the
latter by about 4. In short, and in plain Saxon,
somebody has lied for the purpose of converting
a huge and fatal deficit into a-surplus of £124,-
515 8s. 7d. . .

“The false debit of £548,033 is offset by
eredit of £445,144 as present value of the ¢ pure
premiums.” Of course the difference £96,889
should be the net value of the policies, and it is
curious to observe that this is also within two

*The pure net premiums only were valued, the pnwnrn
value of thie loading not taken into account, is £95 867 3s.
which is reserved for fature honuses and expenses. ’

-~
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shillings the *present value of the loading’ as
given in the note td'the directors balamce sheet.

The Society in 1866, when this marvelous valua-
tion was made, had bpen running some 18 ydars,
and, according to Mr. Harben's statement, hhad
received during the 1) years immediately preced-
ing, to say nething of the previous 8 years, £606, -
297 in premiums, of which it appears that about
£497,163 must have' been ‘pure premingns’ and
out of all this the valuation tells us ounly £96,889
needs to be on hand | Mr. Harben says in 1869,
on the strength of this valuation in 1866, “ we
have more than we want.” The directors accord-
ingly voted a dividend of 5 per cent to the pure
water of the stock, and one of the stockholders, a
Mr. Cheffereil, whose name would seem to imply
that he had faith in figures, argued stoutly that
it should be more.”

NON-FORFEITURE.

A bill beforg the New York Legislature pro-
viding, in imitation of the admirable example of
Massachusetts, for the prevention of forfeiture of
policies in any case, was finally rejected. The
Weekly Cireular says that *‘the money power of
the companies opposed to abolishing fnr%eitun- was
too strong for the yirtue of the promoters of the
bill. Some report that the bill was only brought
forward by parties who speculated on being bought
up.
IBe this as it may, the fact remains that the
opposition arrayed against the bill was sufficiently
strong to prevent its passage. Companies which
have made hundrefls of thousands by the lapsing
of policies are loath to give up, and evidently will
not give up, without a struggle, so fruitful a source
of surplus revenue, The Mutual Life added mil-
lions to its coffers from Southern poli¢y-hdlders
who were cut off by the war from communication
with the office or its agents, and thereby was
enabled to declare immense dividends to those
who were in no sense equitably entitled to them.
But an opportunity for plunder and robbery on a
scale of such unusual magnitude is not likély to
oécur agein for generations, and those who, instead
of insuring for the sake of insurance, invest simply
for dividends, as if dividends were the end, aim,
endeavor, and all in all of insurance, must hence-
forth lessen their expectations, or prepare for dis-
appointment.

ixcept those who have given some attention to
the statistics of cancellation of policies by lapsing,
no persons have any conception of the large per
centage of policies allowed to lapse, as shown in
official records. | In many eases the losses in¢urred
by policy-holders in this way result from misfor-
tune and consequént inability to make renewal
payments, but in a general proportion of instances
it is found that the applications were originally
obtained through deceptive and illusory promises,
or wrested from the ;mn‘h of unwillingnéss by
ceaseless importunity. In either of these cases if
there is angsum r¢maining over and beyond the
amount actnally refjuired to keep up the risk, its
retention by the company is a wrong which con-
flicts with the tone and temper of the present age.
The party insured is entitled to a full equivalent
for every dollar paid in, and the Company is
morally, at least, if not legally bound for this
equivalent. _

The State of Massachusetts enjoy the pignal
honor Hf requiring by its statute law that policies
be kept in force until the premium is exhausted.
The net value of a policy allowed tec lapse must be
used as a single premium to purchase a term assur-
ance. Some of the New York companies, impressed
with the equity of this arrangement, and also as a
politic measure, have adopted a similar plan.
What they lose by thus surrendering to the assured
the amounts whigh under the old regimé they
would have appropriated to their own uses, they
gain in the confidence and respect of the business
community.

_What yet remains for these Frogrmive ¢ompa-
nies to dois to convince the public thata dividend
-

- —

is an incidental or'mprlemenury affair, and pot
the primary object of Insurance, as might be iy.
ferred from the everlasting harping of some of the
agents. When the non-forfeiture feature comesto
be genemll_‘v‘h‘ndmed, dividends will i
ately dimini all right thinkin icy-hold-
ers will enjoy the satisfaction whquyvﬂlm
from the conscioushess that they are not fattening
upon the misfortunes of others. —Baltimore Under.

wriler.

Free Recorn.—+The Chaudiere, June 17.—
H. McCormick’s grist mill was destroyed; of

the machinery wag saved. The building was in-
sured for £4,000! in the Etna lwu
stock was insured,says a local paper, for $7,500
in Liverpool & London & Globe, and $1,500 in
another company.. Value of property destroyed
estimated at [;H,G\O. e

Oakville, June 20.—The Presbyterian manse
was consumed; inswed in Provincial for $300.

Granby, June +The residence of Peter Baska
has been ulm!m_\'eg by fire, Insured for $275,

Dalhousie, N. B., June.—A fire destroy-
ed a house belonging to the nutep;?l‘. Hayes;
insured for ‘300.

St. Catharings, June 26.—A two- frame
building on qm corner of Ontario street and
Cherry Alley, be¢upied by several families, was
destroyed by fire. Loss about $800. )

St. John, N.B., June 23.—Hon. McSeely's saw
mill was totally destroyed by fire; loss estimated
at 8£300,0a0, insurance at $10,600,

~The Norwegian barque Glenfer, bound for
Quebee, iron laden, from Greenock, and consigned
to Winn & Hallard, Montreal, has been lost on
Bird Rock. All hands were saved and have ar-
rived at Montreal.

Tue AVERAGH CLAUSE.—The form of Average
Clause as laid down-in Hine's Form Book, a
form No. 64, runs as follows:—“It is
and agreed that ¢laims under this ht'{dlll only
be for such proportion of the whole loss as the
amount of this insurance bears to the whole value
of the property insured.”

A set of policies has recently been fissued
which the clause reads “amount of the insurance”
instead of *‘this insurance.”

The value of the property is......
The whole insurance is..............s . ... 100,000
Andthe loss is..................... 10,000
The question is what would be the limit of
claim upon a $10,000 policy, with the &«
clause reading ‘the insurance” instead of *
insurance.”  Ea¢h contract is, from one point of
view, sole and $eparate, and if it agrees to be
liable for such proportion of the loss as the insur-
ance bears to the value, it coull certainly, under
that reading, be jmade to answer for one-half of
any loss not excéeding the sum it insured, becanse
the proportion of *‘the insurance” is, to the value
of the property just one-half ;'and for a partial
loss such an avérage clause would be Flah&
inoperative, and’ the insured could collect
whole claim up td the amount of $100,000, because
it is so written in the bond. :
Had the avemge clause been written “this in-
surance” it would have applied as Underwriters
always intend [that clamse to apply, and the
amount of claim/would have been limited to such
proportion of the whole loss as the whole value
bears to the particular policy. This is & very im*
portant distinctipn and should be t y un-
derstood by all who use that clause. —Monidor.

CoMpAxY Liisre vor Acrs or Acext.—This
doctrine has beefy again affirmed in a case
May 14, against the St. Marks Fire Imsurance
Company. Thi$ action was hrf)(:iht in the Court
of Common Pléas, 'of New York, part 2, trial
term, to recover t‘.!,'bm;:og a policy %m
gai ire, issued to E. 8. Green.
against five, issued Trenton, x.:

applied for insusance on property inell
Jersey, to an inpurance agent named J
Trenton. Phillips appliesrto Mr. Smith, al;

York agent, who procured the poliey




THE CANADIAN MONETARY 'mus AND INSURANCE CHRONICLE

——

IREFEReRFR

Com and transmitted it to Phillips, who de- | pelled to take the six hundred -‘7‘.- s i
Eu- '-i!d: plaintif, and received from him his weeks after he had recvived tbemnouy e ‘:“'mw oA
for the amount o premium, which was | called u the same he wan i missory notes in ci calation b
afterwards paid. Phillips never transmitted the |to take :_:T:ypolicydliem:n:ce::m ﬁi,l; nmm cmuhtmbm.r
on his wife. * If you insure your wife's life for | Balance due other Banks...........

to Smith, and Smith never paid the Com-
, though there was some testimony tendin
show that the Company might have ch

fhe amount of the preminm to Smith's account.
The policy contained a
the premium, and the Court held that the Com-
pany havin, placed it in the power of the agent
o deliver the jcy to the plaintiff with such
attac the Company became bound by

receipt for the amount of

£2,000,” the agent said, ** and she shouid di
would have the sum to solace your mdn‘e:‘{:
'surauce fellows ish all tiefs " said the Dutchman.
“If I insure my vife, and my vife dies, and if I
ﬁze- to the office to get my two thousand pounds,

» 1 gits all de money! No, mot quite. You
will say to me, ‘‘She vasn't vert two thousand
pounds ; she vas vert 'bout six hundred. If you

Cash deposits not bearing interest.. 202,10
Cash deposits bearing interest.. ...

Total liabilities.. ........
ASSETS,

Real Eatate, &o..... . .oooooveinniagens
Government Securities.......... ....

el

receipt
in- it, and the plaintiff was entitled to recover. The |don't like de six hundred pounds, ve vill give you
jury was directed to find for the plaintiff the full a bigger and better vife " * | Notes on other Banks........ ........
smount elaimed. It is observable that the term ‘ Balatices due from other Banks...... &
== 1 Notes and Bills discounted. .......... L%

is used instead of Broket, and it may be
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that this decision is based upon facts dissimilar Financial. The Chairman then made a

to those th:;e hl;n'e held the broker ring ment, ' showing the transactions the : S
insurance to be the agent of the in and not TORONTO STOCK MARKET. agencies, from which it appeared that the

of the Company. were to the following amounts :— :

Losses BY FIRE IN THE STATES.—The losses

th hout the States for the month of
er $20,000 in value, or upwards of

fire

, Dot un
$3,830,000, or upwards of $2,000,000 more than
those of the corrmpondin(gi month of 1868. Not-
wvithstanding this great disparity of figures the
mischief of the fires of 1868 is still greater than
the destruction of 1869 by $467,000, as will ap-
pear by the following statement :

1868. 1869.
Losses in January ......... $5,494,000 $3,294,000
Februaty....... 4,399,000 2,637,000
March . ........ 2 405,000 2,892,000
April ... 2,890,000 3,880,000
May..... ... 1,812,000 3,830,000
$17,000,000 $16,533,000

Thas the advantage received in the first three
months of the current year was lost in the last
two, for whilst there was a difference in January,
Pebruary, and March of $3,471,000, that favor-
sble balance has been reduced to $467,000 by the
greater losses of the last two months, which to-
;ﬁn amount to $7,710,000.—N. Y. Insurance

Paoxies.—It is a practice with the officers of
wme companies to ask of policy-holders their
prozies to vote elections, and to instruct the

to procure them when issuing policies.
are thus enabled to put in their own friends
# directors, and coutrol the entire assets of the
company. The power thus obtained is often
sbusel. A correspondent suggests as a remedy,
the enactment by the Legislature, of 4 law that
10 rates should be cast by the officers to solicit
xies themselves or t h others. It would
well, also, to have the following questions
uked by a committee of the Legisluture of the
officers of the several companies in this city:
amount has been paid since the establish-
ment of this Company to the officers of the Com-
peay, or their relatives, as commissions on future
Premioms, giving names, dates, and amounts
id to each! What proportion of the votes for
ctors were cast by officers or their friends
proxies!

CovLoy'r sk FooLep Twice. —A certain Dutch-
man, owner of a small house, hal effected an In-
:"ﬂceon it of eight hundred pounds, although

bad been built for much less. The house got
fall t down, and the Dutchman then claimed the

amount for which it had been insured ; but
officers of the company refused to pay more
the actual value—about 600 pounds. He
W' his dissatisfaction in powerful broken
ish, interlarding his remarks with some choice

Teutonic oaths, ** f you wish it,"” said the ac-

of the insurance company, *‘we will build |

¥ou a house larger and better than the one burued
less t} as we are positive it can be done for even
tio. than six hundred pounds.” To this proposi-

% the Dutchman objected, and was at last com-

(Reparted by Pellatt & Osler, Brokers.)

The business of the week has been large con-
sidering the many transfer books that are closed,
.nd there is s good demand for nearly all securities
at quoted rates.

Bank Stock,—There were small sales of Mon-
treal at 161} and 161§, closing with buyers st
1614.  British is quoted at 104 ex-dividend.
Theré were large sales of Ontario at 954, 96 96}
and 97 ; stock was offering on the 20th at 96§.
Toronto has advanced, sales have been made at
120} ex-dividend, which rate could readily be had.
No sales of Royal Canadian. Commerce sold to a
considerable extent at 100 and 100§ ex-dividend,
and there is a fair demand at the latter rate,
Buyers have advanced their offers for Gore to 39;
little in market. Merchants' has advanced with
sales from 108 to 110 ex dividend ; there are buy-
ers at the latter rate. Quebec is offerin, in small
lots at par. Buyers offer 108§ for Molsons’, mo
late sales. There are buyers and sellers of City at
984 and 99 respectively. Sales of Du Peuple were
made at 108 which rate could still be obtained for
small lots. There were sales of Jacques Cartier
at 107, and the stock is in demand. ther banks
nominal.

Debentures.—Dominion Stock is offered at 107}
and Canada currency six per cents at 105; no
sterling bonds in market, Toronto offering to pay
about 7} per cent. interest. There were sales of
County at 994 and 100 fer small Jots.

Sundries-—There are buyers of City Gasat 107,
pone in market. British America Assurance is
offering at 57 with buyers at 53. There were
small sales of Canada Permanent Building Society
at 120§ ex dividend, books closed. Na sales of
Western Canada Building Society, books closed.

have advanced to 116. Thete are buyers of Mon-
treal Telegraph at 135§ and sellers at 1364, Con-
siderable sales of Canada Land=d Credit were made
at 78, 783 and 79, it is asked for at the latter rate,
One or two largdmortgages were offering at § per

ent.
— ——————

ROYAL CANADIAN BANK.

A meeting of delegates appointed at the rural

agencies, and of the Toronto shareholders, was
held in this cityon the 25th June. The President
of the Bank, Mr. Metcalfe, occupied the chair.
There was a large attendance of delegates and
Toronto stock holders.
The CHAIRMAYN, in opening the proceedings,
said the object of the meeting was that those in-
terested in the affairs of the ilank might have
certain statements laid hefore them, from which
they might be able to judge of the condition of
the conc rn, and to come to some conclusion as to
what should be done in the fature.

The Chairman then read the following report of
the state of the financial position of the Bank up

to the 19th of June, 1869 :—

No Freehold Building Society in market, buyers |

LOSSES.
Bowmanville.........,. « cecsmvannbics 8,
Brampton......... « ceoccssinnieses arune 2
O . <. Ry oo ~borscnitsoninstitilie 1,50
R e oo -oosun cissadsisenesitine 1,10
(I T 89,
IRIR ;.o ey e s saibing enigdinpneonreaioin
Godarial. . .cc oo ooe ooe cobonssesariiase A\
A T e — 4,
Kingston ..........cooovimseersnceriszen 32
Bawmarket. ... ... cooosvcesresccoregalinns 3,
Peterborough.......... E
Port Hope .. ... ...coovivsieinsionsnncns
Port Credit. .....c.oc0 cvserniiinne o
R RO g 58,6
St. Catharines..............ciuiiniinnes Not
Stratford.....ccveeerecseise it 2,
WRIDY.... vocveeioeensnmsssnsssasissrases 2
Woodstock........... ¥ 7.
TOPOBED...o.ouu o Fuone ashbesns setsnsess 70,
OREBWE . toeioevassvsssaniassansancss sos 2,08

Total bills discounted . ......... .. 841,960,
Totnl JOBB s icvice it uithsssneioncsin 300,
Total profit..... eiitmosapsbionias . NN
Total Stock paid up. ..........ooeee 1,170, 4
EXPenses ...........cooqoomessessens . 298
Not Prolits. .....c.ccrvireevevronsapere 467

The proceedings were very lengthy, ace
most of the afternoon, and were continued §u
evening. In answer to an inquiry, the i
stated that the overdue bills di nted
$497,779. It was stated also shat the lia
are being reduced, since the suspension, at
of $150,000 a week. - The discussion was
relative to the affairs of some of the
especially those at Kingston, Seaforth,
bourg, and to a large number of
of littie cousequence to the public. A committee
was appoint=l, which proposed the following gea-
tlemen as the future directoss of the cpm
Peleg Howland, President; J. H. Dumb
Crombie, K. Chisholm, J. Taylor, Jos. {
McGee. The motion for the adoption of
port ih favor of these geutlemen was carri
31 yeas against 23 nays. The proce
terminated.

Posr Orrice Savises Baxks —The ms
for May show $720.303.22 to have beeh id the
hands of the Receiver-General on the 30th )
Amouant receivel daring May from da jor8
$£84.831; interests pakl on closed accounts L72;
withdrawals during. May $43,269.11 In J
of Receiver-General 31st May $771,380.85 | Tie
sum of $435,400.05 bewrs iuterest at ¢ per ceut
and $333,000 at § per cent; b:aring no in
$2,980.78 b

—The Bank of Commeree has opened &
at Simcoe.

.
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MR. SMALL'S DISMISSAL

The following is a summary of a correspondence
published by Mr. J. C. Small, late Ir‘..‘-u tor of
the Royal Canadian Bank. On the 15th July, Mr.
Small received this notice from the Cashier: I am
instructed by the Board of Directors to notify you
that your service are dispensed with from this
date. I

Mr. Small considered this short
decided to stand on his rights
plied, admitting his right of applying to the
courts for redress if he thought himself improperly
used. On the 27th, Mr. Small addressed the
Board as follows: Having consulted my legal ad-
visers, Messrs. Cameron & McMichael, as to the
best, course to pursue to obtain redress for my
summary and wrongful dismissal from the office
of |n~(~:' tor of the Roval Canadian Bank, by the
Cashier, Mr. Woodside, under the anthority of an
alleged resolution of the Board of Directors, | am
advised that although an action at law may lie,
my covenant to the Bank, will stand in the way
of the recovery of substantial damages, and that
my best course will be to appeal to a special gen-
eral meeting of - the shareholders of *Bank, called
in accordance with the 9th Section of the Act of
Incorporation. But before taking the necessary
stepsiyto procure that meeting, | am advised to |
state my case for the reconsideration of the Board
—and first let me« ]-l‘r'hi\n‘, I am. not aware of
having failed in the slightest degree in the faithful
discharge of my duties Jank —but without |
being favored with any official intimation of the |
ground or cause for my dismissal, am informed :
by letters of the Cashier, without any previous |
that my |
» go forth to the world to
the brand of a discarded

e diuhiculty of -f"'il.: m

notice and
Cashier re-

notification whatever, Services are no
longer required, and s
s¢ek employment with
servant upon me, and
l.luymwzt thus greatly increased. It ought not,
therefore, to be matter of wonder, if so deprived
of the means of living, I endeavor to set myself

right with the shareholders whose interests

of the Bank are not safe in the
who will dismiss a faithful servant for the dis-
charge of his dut Not, as | said before, bei
favored with the ground of my di nissal, T «
only look for it in the rumors that are surrent on
the subject, and in the acts of duty I have per
formed which m 1) \ given offen to some of
those who =it at the Board of Dircctors. First,
then, as to the rumors—it is said my dismissal
was owing to the fac [ had exerted myself
to secure the re-election of some members of the
Board, and to deéfeat others. The truth of this
rumor I deny. I did not interfere in the election:
but, if 1 had doune sa, I am advised as a share-
holder, 1 had a perfect right to do so—that I owed
no duty to the Directors person All}' but was bound
to obey their orders as the managing body of the
Corporation, which, in all things, I believe, I did
—that Directors are only annual tyrustees, whom
to endeavor to « h;m;.;w does not amotnt to treason
or breach of duty to the Bank, and would not
prevent the effieient discharge of my official duty.
Secondly —it is said—that [ connived with the
late President, Mr. Smith, to bring about the re-

L.a!.\i\ of

t that

moval of the Cashier, Mr. Woodside, and to take |

his ]»'..u‘:-.‘ This, I most emphatically deny—it
was never in the remotest degree hinted between
7\lr‘. Su‘n!h and myself that I should get the Cash-
ier's place, and it did not enter my
these rumours had anvthine to do wit}

of business, I should have by
and asked for an explanation then. TIn

charge of my duty, has there been anvthine t«
;.[i\‘t' ofience 10 the Directors | ecan 1,,',1\‘ recall
two things, —my inspection of the Cashier’s sh

under the direction of the President., which

it—and secondly my report, showing among oth.
things the amount/of accommodation enjoyed b

|

tried to pretect, and to manifest that the interests |

head. If |
e action |
of the Board in common fairne ss, and as a matter

en Informed of them
{1 | turned from Stratford to Toronto, 1 have only to
, il

wrong, ought not to have attached any blame to
me; but to the President who ordered me to make

!

‘ individual directors wpon the security of notes | position faithfully and efficiently, and the pay-

ment of an additidnal quarter’s sa and the sum

of fifty-nine dollags, to cover my legal and travel.
ling expenses incdrred in the matter.”

Tue Summersipe (P. E. 1) BANKS. -~There
appears ta be sorhe difficulty between the stock.
holders and;direcfors of this bank. A number of
the stock lblders have signed a call for o
meeting to be helil on the 15th of June, ““to in.
vestigate all the dffairs of the said Bank, in order
to close and wind up all its affairs, or continue the
same, if found to be for the benefit of the Share.
holders.” The Ptesident and Directors have issued
a notice setting fprth that whereas certain stock-
holders, including some of the late dirsctors of
the Summerside Bank, are virculatingﬁbm
prejudicial to the interests of the said Bank ;
whereas the finahcial condition of the Bank has
of late improved and is now much more sati
than at the peribd of the last annual meeting;
and the undersighed President and Directors, con-
vinced of the stability of said Bank, and desirous
of challenging the fullest enquiry into its affairs,
and into the conduct of the present Board of
Directors, give notice of a general meeting to be
held on the 23rd of June, *‘ with a view of satis-
fying all persohs interested, that the

without endorsers. This report was made as part |
of:and in the discharge of my duty. If the facts
stated in it were known to the directors collec-
tively, no harm could be done thereby—if they
were not known, then they ought to have been
reported, because the pecommodation received was
in direct violation of pections 5 and 10 of the By-
laws of the Bank ; anfl under any circumstances,
it was my duty in wpking my report upon the
ondition of the affaigs of the Bank at the head
flice, and its management to report the unfsual
state of things I founfl existing.

The existence of thg matters reported must have
been wrong, or the rgport ought not to have given
But was. it dn offence against the inter-
Ifinot, why shonld it have led
Arjd who will holdly affirm that
report one thing was stated
of the sharcholders, the
depositors, and the public dealing with the bapk

ught not to have hpen stated? If an Inspector
is not allowed to digeharge his duty fearlessly,
Had his salary not better be saved
to the bank ! Having done my duty while in the
hank faithfully, and having done nothing éxcept
this, that I can im4gine, that could have given

'vﬂl'llw‘.
ests of the Bank!
to my dismissal

in making that
that in the interes

what use is he

| annoyance to the digectors, I may fairly be par-
. ! » A ) AF- | “bove referrec are nded and
doned for adopting it} as the reason why | was dis- iy ferred [to are wholly uafou
X <, false.
missed, and if so, 1 Bave strong and just cause to
appeal to a special gfneral meeting of the share- BANk oF ExGLAND.<-The retuin for the week

ending 9th June, shows the following changes com-
pared with thosp of the previous week:— £

381,987

holders from your ufjust and harsh treatment of
by my legal advisers above
ismissal on this ground, and

me. | am advised

eferrec hs :
ferved to, that my An increase of Pablic Depasits of.

I
the discounts in favdur of directors reported hyme |  An increase of Other Deposits of.......... 5981
as well as other mattprs referred to in said peport, | An increase in Government Securities of.... l:
e ol. adiminiatmiio " . Li L Adecrease of Rt of........... cccvdesnns L X

was a mal-administration of the affairs of the bank A decrease of cther Securities f............ SSLSES

An increase of Birilion of . o e sion b
An increase of Notes unemployed.......... I

Total amount of Notes in cireunlotion...... 228248
Ditto of Bullion ‘and Gold and Silver Coin. . 25,650,088
Bank minimum pate of discount since June

10. 100 oo cdiossinnshos b veve § peroet.

A writer advoeates in the Montreal Ml:
adoption of a plan of banking, the counterpart

the Banii of England. He pro that the

Bank of Montreal and the Bank of British North

America should amalgamate under the title of the

Bank of Canada, with a capital of twenty-five

properly the subje¢t for a call of a special gen
eral meeting—that sach meeting must be called
by public notice, sqtting forth the cause of the
call and the nnmw-} the directors taking part in
the mal-administratipn, and having no !'.w-]in:' of
hostility against any member of the Board, and
no desire to give |xx;{-h‘ ity to the dealings of any
of the directors othq4r than in the way in which
my duty called upog me to do; but determined
that I shall not be [turned upon the w xll as a
man who had misdgpnducted himself, with pros-

wcts blighted. nja this statement to you, i e ~
‘P hove tl ..I .I .\li!}\',i,,',‘l' ]I“l :\‘“:‘, l:‘ P"l Y11 million of dollars, three-fifths-of the stock tobe
' pe 288 you ¥ P iy Mg aone me, | wned by private proprietors and two-fifths by the
to some extent, by giving me a certificate under

<« 9
e Ingpector, that I have faithfully |
lischarged the duties of Inspecter
while I was in the employ of the bank—and an
wlditional quarter’s galary—and 1 would request
the Board, while copsidering this proposition, not
to farget that my copduct is approved of by mem-
Board pecuniarily interested 'in the
cholderg, to an amoant greater than
le stock held by those passing the resolu-
tion for my dismiss4l; and I wish it to be under-
| stood that | am wrifing nothing with the view of |
giving offence to any. I am merely stating my
case, and basing itf upon the facts, as I believe
them to be in self-justification, and in advocacy
of my own rights. ’

This receipt of the epistle not heing acknow-
ledged, Mr. S. on the 30th wrote—*‘] presume you
do not deem the same of sufficient im}mrl‘lnw:‘ to
notice; nevertheless, .I take the liberty of sending
you & copy of the notice which it is my fntention
to submit to certain of the shareholders with the
view of getting their signatures thereto, and for
which purpose I will leave town this afternoon.”

This stirted up Mr. Metealfe, who tels ::f.‘l]'hm!

: i Glace
“See me 1n Torontp before you « p 22 g
ne i 1 do anything, and a distance of about four miles.

government of the Dominion, the latter tobe

for by the depasit of 5 per cent. debentures.
bank to be the bole hnnL of issue for the Dominion,
the notes to be legal tender except at the counter
of the bank at| the chief place of business,

they shall be payable on demand in gold. The
bank to be a bank of issue and deposit, but not
of discount ex¢ept to the other chartered banks,
and government of the Dominion, or on deposit
of government securities.

— A countetfeit has appeared on the nofes of
the Government Issue. llx is in the shlp‘l.l
bill cleverly changed to n'i.rcu:nt a$4.  The word
and figure of /the original amount are altered o
the larger demomination. There are no §4 notes
of the f’rn\'iln'inl currency.

bers of the

1

il
_A friend who has just returned from & visit,
to ( ‘r- Bretoh, informs us that thrcgto‘.l’ g.::;
the whole island where mining operations

active is Port Caledonia. he Caledonis Com-
pany have expended between 3200.000!“”!
000 in the construction of a new rbﬂ“n"
. Bay, and a railway to and from their

l \\‘}.ll . l‘ av l.l t :‘ll‘ k ,_‘h“"“ satistactory. been deciaved a port of entry under the name
| I ];.M-A In refrence to your telégraph to Port Caledonfa. The company are doing 8
me of Saturday, on the strength of whirh T® | business in shipping coal to the States, y o

Joston. —Ch#. .

- of’s
—A St. John paper says: The W
company called the *‘ New Hruuu"l.ck m

Breton Gold Mining Association,” is .
The associatipn propose to work at the ww

say that I can make mo arrangement to stay my |
contemplated action, except that indicated in my |
letter of the 27th ult, yiz; that I am to receive
from yourself, as President of the Bank, with the
r | authority of the Board, a certificate that while in

y | spector of the bank 1 dis« harged the duties of the ) cook Gold District, Victoria County, N.B.
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THE CITIZENS" INSURANCE OCOMPANY

OF CANADA)

Aathorized B i Usssvnanos apsssovesnssed 2,000,000
W&;‘m ....,...l,o',-oooo

Heap Orrice—MoNTREAL.

DIRECTORS -~
HUGH ALLAN, - - - =« PRESIDENT.
C. . BRYDGES, EDWIN ATWATER,
GEORGE STEPHEN, HENRY LYMAN,
ADOLPHE ROY, N. B. CORSE.
Life and Guarantee Department.
ol‘n Company—formed by the association of nearly 100
of the wealthiest citizens of Montreal —is prepared
o transact every description of LIFE ASSURANCE ; also,
to grant Bonds of FIDELITY GUARANTEE, for Em-
ployees holding positions of trast.

can be made through any of the Com-
s Agents, or direct to
EDWARD RAWLINGS, Manager

for Toronto : Agent for Hamilton ;
. T. MASON. | R. BENNER.
_—7

Tue Caxapiax MoNerary Times Axp Ixsv-
RAXCE CHRONICLE is printed every Thursday cven-
ing and distributed to Subscribers on the following
MOrRing.

Publishing office,
north of Court-streat.

Subscription price—

Canadan 82,00 Per AnRRwn.
England, stg. 10s. per annwmn,
United States ( U.S.Cy. ) $3.00 per anwwn.

Casual advertisements will be charged at the rate
of len cents per line, each insertion.

Address all lettersto * Tue MoxETARY Tives.”

Cheques, mamey orders, &c. should be made pay-
ableto J. M. TrouT, Business Manager, who alone
is authorized to issue receipts for money.

W All Canadian Subscribers to THE MONETARY
TixEs will reccive THE REAL ESTATE JOURNAL
without further charge. #

The Canadian PMonctary Times.

No. 60 Churchsstreet, 3 doors
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THE CANADIAN CANALS.

VI

The promoters of the Caughnawaga Canal
have a clear and distinct end in view, attain-
able at a cost which cannot be regarded as
excessive. The scheme stands prominently
forward in connection with the St. Ilawrence
navigation. Its leading advocates are men
of weight and character, who have carefully
studied the question, and whose opinions are
entitled to respect. Up to a certain point,
there can be-no difference of opinion as to
the results looked for, and possibly they are
sufficiently strong $o exact general support
for the work. That is, even the limited
benefits attainable—if the phrase is not too
strong, we will add, by common consent—
appear to mark out this work as an actual
necessity. The question is, if the line is not
fil'&wu somewhat in advance of what really
18 feasible. The object of the canal is to
connect the waters of the St. Lawrence, at

Lake Champlain—itself the head waters of

a tributary of the great river, the Richelieu | rence, would have its main level 37} :
which debouches at Sorel. The comnec- | above the water of Lake Champlain, to whi

it would descend by three locks; whereas five
Lumber for the Albany market, from the | locks will be needed to fall to the level of
Ottawa, now passes to the north of the | the St. Lawrence, identical, indeed, with the
sortie of the Beauharnois canal. With this

tion is now made by the Chambly Canal.

island of Montreal, and proceeds by the St.

Lawrence to Sorel, at which point it ascends

the Richelieu river. One lock only occurs
in this navigation before the Chambly basin
is met—a beautiful sheet of water, at the
base of which, a quarter of a century ago,

stood the old fort, constructed under the
French domination. It was then in good
order, and was used as a garrison, having
been kept in repair by the Imperial Govern-
ment. It passed into Provincial keeping, at
once to fall into ruin. We mention the site
to assist the memory of those of our readers
whose geography needs to0 be refreshed. It
is here that the Chambly Canal has been con-
structed to overcome the rapids which im-
pede the navigation between this spot and St.
John's. The length is 11} miles ; the locks
are not large—120 by 24 feet, with a depth
of 6 feet. The proposed Caughnawaga Canal
from Lake St. Louis to St. John's would
pass over ground, being the base of the tri-
angle, having its apex at Sorel. A compari-

son may thus be made.: “

From a point in the St. Anne’s basin of
the Ottawa, by the channel north of
the island of Montreal, to the St. Law-

rence, and by that river to Sorel....... 60
By the Richelieu River to Chambly...... 453
Chamby Canal to St. John'’s................ 114

117

On the other hand—
Miles.

From the above-named point in St.
Anne’s basin to the Lake St. Louis, at
the point proposed as the entry to the
Caughnawaga Canal, opposite entry of

Lachine Canal..,.........icooivvinnicennn o 10
Length of proposed canal.................e. 256}
10}

Accordingly, by this important water con-
nection about 78 miles of navigation would
be saved. This saving of distance would
lessen the freight of lumber destined from
the west to the New York market. In that
fact alone, therefpre, an argument may be
said to lie for the necessity of the canal. It
would appear that the most feasible plan is
to commence the canal above the tier of locks
at the Beauharnois canal. The reports speak
of this work as a navigable feeder. But the
term is a misnomer, and tends to mislead, and
the sooner it is rejected the better. In round
figures, Lake St. Louis—-that is the water at
the head of the Lachine canal—is about 30
feet lower than the level of Lake Champlain.

Accordingly, the proposed canal, taking its

.

and supplied by the waters of the St

location we have the supply of the St. Law-
rence as the fountain head, the canal itself
following a line of country suitable toit, s
line sufficiently direct, a connection givehin
the most feasible mode both with the Bt
Lawrence proper and with the Ottawa, ata
cost estimated, and we believe (url" at
from four and a quarter fo four and a'half
millions of dollars. We are quite :
to concede the importance of this vm
its necessity, but when we come to thoh—
sideration of the view that it ought to take'
precedence of the development of the St.
Lawrence, we fear we must differ from some
with whom we should prefer to agreé.
The present Chambly canal would by mno
means be superseded by the proposed canal, -
but it would necessarily lose a portion of the
trafic now passing through it, that of the
Ottawa. The Chambly Canal is essential to
the region of the St. Maurice, having its 1|8
outlet at Three Rivers which ilyuvx be- i
coming of more importance. Thé misfottune :
is, that it has not been well managed, and it
is one of those things in which men of sstute
intellect and honest intentions are likely to
be over-reached. The limits have h.u‘ into
too few hands, and this monopoly has worked

the usual resu't in impeding the essof *
the district. We trust, however, this :
will be thefact but fora time. As the

bly Canal can receive, without , all] '8
that may be sent through it, ex :

facilities arc offered for the 'tnﬂ*‘ of
I

lumber. i
Agreeing thoroughly with an anhap.
of the favorable influence the 1
Canal would work in the lumber trade, :
from Ottawa, or by the St. Lawrence vxé Bos-
ton and Albany, it remains for us to eo“&,
this larger and more commercial side éf ‘the
question® It is urged that vessels freighted
with grain, from the Western States, will
descend the Saint Lawrence, and by
this canal to Lake Champlain, will counect
with the Boston Railway at Burlipgton.
There the transfer of cafgo will  place
to supply the necessities of the Enstern}
The return trip will be freighted with
New England manufactures. Furthet, it is
considered that this water comm
will be followed to Whitehall, and by
the canal to Albany, superseding Erie §
Canal. We must leave for a futare
the former view, i. ¢, the bearing of the

origi,nint.heruchofthoBe&nhmhmd,

proposed Caughnawaga Canal, on the trade
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with the Western States, and Canada, on the
one side, with Boston. We will now endea-
vor to examine the extent of the influence
to be exercised over the New York trade.

It must be remembered, in the examination
of the canal question, that the end in view of
the advocate of a given policy must not be
lost sight of. Thus many of the advocates of
the Caughnawaga Canal, cannot be brought
to contgmplate a direct connection between
the wcﬂt and the seaboard. There ever re-
mairls the transhipment at Montreal, the
break in the navigation, the assumed necessity
of a difference of build in vessels navigating
the lakes, and vegsels sailing on the ocean.
We see this view plainly in the reports of the
engineers who reported on the project. They
name the locks as 230 feet by 36 feet by 10’
feet ; that is, of course, for a purely river
'navigntion. While consistently advocating
t'1e construction of this canal, we would lay
down, as a principle, that its locks should be
identical with those of the Saint Lawrence
Canals. To argue on the capacity suggested,
is to some extent to weaken our_case ; still,
for the moment, we are quite centent to do
80. The readers of these articles must have
séen that the connection between Lake Erie
and Albany, is by the Erie Catial, or by the
Welland Canal to Oswego, by the branch
Canal to Syracuse, where the Erie Canal is
joined, the time of transit being 11 days. It
is argued that the propeller having a new and
sufficient connection to Lake Champlain, would
abandon this old route. We have only to
suppose such a vessel in Lake Champlain, to
see how little chance there is of such a con-
sequence.
the propeller, needing a lock 230 feet in
length, came to the Whitehall Canal. This
canal is 67 miles long, and unless the locks
have lately been enlarged, they are 90 feet by
15 feet, with 4 feet water. Moreover, we
believe, that it is impossible to enlarge this
,canal to any extent. It is supplied by a
feeder from the upper waters of the Hudson,
“at’Glen’s Falls ; and it is a question whether
the supply will admit of any great additional
tax.
subject, without examination of the ¢apabili-

Nothing positive can be said on’the

ties at the engineer’s commnand, but we believe
that very little additional enlargement can be
counted upon. But even were it otherwise,

there is every reason to expect great opposi-

tion in the State of New York, to such an im- |

provement, especially in the cities of Buffalo,
Syracuse, Oswego, and we- will add, even
Troy, smd Whitehall, and Albany, because
such propellers, would sail through the entire
distance without having any business to
transact in these cities. There would be
great disinclination to create a rival to the
Erie Canal, a State work, bringing in a cer-

All would be plain sailing until '

tain income, and which has cost upwards of
£32,000,000. There is the expense of en-
larging the present Canal, some ten or fifteen
millions of dollars. These various reasons, '
each one powerful in itself, —in one case to the .
extent of shewing that the improvement
called for is itself impossible,—all tend to |

Canal would have no bearing on the New
York trade; and, indeed, if that end be put
prominently forward as a reason for the con-
struction of this Canal, it may be added that
no step should be taken until a satisfactory
capacity of the Whitehall Canal be assured
by the New York Legislature. But even if
it be developed to the theoretical requirement
and we have the route perfected to all that
fancy can suggest, there is the St. Lawrence,
itself, the waters of the river passed over by
the propeller Her Majesty, furnishing a known
result. With a developed navigation and a
class of vessels, fitted to it, the propeller
could proceed directly to the harbor of New
York from Montreal in 9 days. The distance
by the Canals and Lake Champlain may be
estimated from 6 to 8 days. But we conm-
ceive that, practically, all the advantages lie
on the side of the longer sea route; because
there is no break of bulk, no canal dues,
while a larger cargo would be taken than the
more contracted vessel could carry, with per-
fect freedom from charge of brokerage.
Moreover, the passage by Nova Scotia, would
give the chance of ‘purchasing fuel cheaply.
If all this be cortect, the advantages of a
passage through Lake Champlain to New

York, cannot be said tobe in any way great.

THE ROYAL CANADIAN BANK.

The next worst thing to indifference is un-
wise zeal. Neithier is commendable ; but,
perhaps, the latéer produces the greater vari-
ety of ill consequences. The shareholders of
the Royal Canadian are fast proving this.
They are, naturally, provoked at the loss of
their money. We cannot quarrel with them
for displaying some irtitation, and we can
find excuse for their striking about' wildly,
hitting many heads in an endeavonr to bruise
the right one. But the question arises, is
such conduct wise ; is it calculated to restore
the public confid¢nce in their bank? For our
part, we are inclined to think that recrimina-
tions and abuse are very poor substitutes for
earnest work, judicious pruning and the de-
termination to jnaugurate a proper state of
affairs. Hence we are bound to condemn as
unwise in the extreme the recent exhibition
of temper at the meeting of delegates in To-
ronto. Hon. Mr. McDonald allowed himself
to be carried away by a desire to avenge him-
self of his colleagues, and we know with

establish the view that the Caughnam\gw|

R ———
list of those nominated for the presidency of
the bank. This action is an indorsement of
our view. The delegates should have applied
the same rule to themselves, and restrained
their vituperative tendencies, for the sake of
appearances at least. ' We have no desire to
take sides in the quarrel, for it is essentially
one of their own making, but we have an
interest in its result. The existence ‘of an
important institution is at stake, and the loss
of a large amount of capital is threatened.
1f the annual meeting is to be but a repetition
of the recriminations and abuse which charse:
terised the meeting of the 25th, the longer
it is postponed the better for all concerned.

It must be very gratifying to the Cashier to
know, that amidst so much suspicion, doubt,
and turmoil, his integrity stands unimpeach-
ed. Inanswer to any charge of participation
in mismanagement, he may reasonably urge
that he has not had a fair chance. We have,
indeed, reason to believe, that most of the
losses were made through not following his
advice. However, as executive officer he has
to, bear an equal share of blame, and should
be afforded an opportunity of setting himself
right with the shareholders.

Apart from these objectionable features of
the present crisis, there are sufficient reasons
for a careful examination into the bank's
affairs, and a cool estimate of the bank’s
strength. -

The figures furnished by the Board of Di-

rectors show the following :—
Total profit .. ..§704,078 say 6017 p. . of present cupital

Expenses....... 236,244 “ 2019 po e
Net profits..... 407,84
Supposed loss.. 300,902 “ 277 p. &

Net profits. .1(66.5‘1: “ MW pc

The total profit has been equal to about 60}
per cent. of the present capital, the expentes
to 20}, the losses equal to 256§, and the net
profits, according to their own estimate of
losses, 14}. The expenses were equal to 33}
per cent. of the gross profits, the supposed
losses 42] per cent., and their net proﬂﬁ'q-l
to 23] per cent. of their gross profits.

Total Liabilities (ex. stock)...... $1,163,711 31

“  Assets, as shewn............ 2,968,298 %
Apparent surplus.................s $1,104,687 65
Admitted 1088................cc.en. '300,962 00
Avallade.....[. coucousssnsuvsoseianse $808,626 66

Taking this as a basis, we find that the
£1,170,488 of paid up capital has an apparent
value of $808,625, or about 68 per cent.
the losses be $600,000, instead of $300,000,
the stock would have an apparent value of
49 per cent. :

" Of course it is impossible to tell exaetly
how affairs stand, without such a

investigation at the various apncbﬂ'm
be free from the bias of an interested scrutiny.

what applause his name was struck from the

The necessity for such investigation has been
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goen ; it has been acknowledged;dlso by the

i nt of a Committee of outsiders
whose instructions are, we take for granted,
to satisfy themselves fully. We would have
been better pleased if a banker or a profes-
gional accountant were on the Committee.
Perhaps it is not yet too late to procure the
services of such. If so, we know no one
whose name would be more generally accept-

_sble than Mr. Morton of the Bank of Upper

Canada. He has had just the experience
which is now required to guide and direct a
gystematic inquiry.

The proposition to fill the Board with per-
sons resident outside the city seem to us to
mvour of absurdity. Of course, the share-
holders outside the city should have their
reprpsentatives at head-quarters ; but to say
that the majority of the Board should be out-
siders, is to show a very limited 4cquaintance
with the management of Bank affairs. At
the same time, we admit that a change should
be made in the Board. In fact, we cannot
see why the present members should decline
to retire. The great object to be sought is
the restoration of public confidence, for with-
out that confidence a resumption would be of
noavail. If a change in the Board be de-
manded, it is expedient that even a sacrifice
should be made.

Various names have been mentioned in
connection with the presidency, among others
that of Mr. Crawford, M. P. While we
think that Mr. Crawford would make a trust-
worthy head for the institution, we find in
his multiplicity of engagements, as a lawyer
and a politician, very serious objections to
his election, for upon the president and
cashier necessarily devolves the largest share
of the bank management, and a president
should not be absent for long periods. Mr.
P. Howland also has been named.’ We
know of no objection that could be made to
him. Mr. Gordon, of the firm of Gordon &
McKay, is also spoken of. Both of these
gentlemen would hold the money bags tightly
and either would make a good president.
However, the selection of a president is a
matter for the shareholders themselves to
sdjudicate upon But there is no occasion for
faction fights. The creation of parties is to
be deprecated. If the shareholders divide
themselves into antagonist bands, whose sole
object is to secure supremacy, the bank had
better be wound up at once. It has had to
contend with the intrignes of presidents and
vice-presidents, the threats and dictation of
underlings, privats quarrels and public dis-
putes, and we know the result. A new era
of larger disturbances and more extended
thwarting may be entered upon, but it will
assuredly soon cease. Unless all unite in
furthering the interests of the benk, resump-
tion will be an act of folly.

Since the above was in type, we have been | is obvious to the committee that a large } o+

e

‘infomgd that Mr. G;m'lon has expressed his of revenue must acciue to the Dominion
"ftem‘“’nw”fm the I"retiden'cy , if tendered expenditure of forty millions of dol 3
him. A strong party is working vigorously | for imported labor, a large amount would flow =

forward at late meeting. »

Inland from their Ocean Marine business in
the official returns. The Provincial certainly
did not do so, as we find in their last annual
report, presented on the 8th June, 1868, the
item of $100,366.16 set down as *‘ marine
premiums received during the year, ended
30th June, 1868.”

TaE unfortunate policy-holders in the In-
ternational Life which was swallowed up by
the Hercules and both, afterwards, by the
Prudential, will derive little comfort from
the expose of the affairs of the latter com-
pany given by Elizur Wright, the able In-
surance Commissioner, of Massachusetts. The
“pon-forfeitable, unconditional and unchal®
lengeable ” policies of the Prudential, have
had the gloss rudely rubbed off them by Mr.
Wright’s actarial analysis of the Company’s

position. !

GEORGIAN BAY CANAL.

A Select Committee of the House of Commons
has reported on this project. The committee was
composed of the foflowing members :—Robt. A.
Harrison, West Toronto, Chairman ; Chas. Con
nell, Carleton, N.B.; Charles Tupper, Cumber-
land, N.S.; J. H. Gmy, St. John, N. B.; J. G.
Blanchet, Levis, P.Q.; James Beaty, East :ro-
ronto ; James Metealfe ; Amos Wright, West
York ; G. H. Simard, Quebec Centre ; L. H.
Masson, Soulanges : Thos. D. McConkey, Simcoe;
J. P. Welles, North York ; W. C. Little, South
Simeoe ; George Jackson, South Grey ; Thomas

. Ferguson, Cardwell. ‘
RAﬂn recounting & number of matters with
which the public are already familiar, the Com-
mittee state that they have no doubt as to the ex-

liency of the proposed canal. ‘They are satis-
g:l that, if constructed, it would be of immense
value to the commercial and general interests of
the Province of Omtario, and of the whole Do-
minion of Canada, The interests of Ontario
moted by the local expendi-

rould be tly .
:u‘;e and mwerq\oment of the extensive region
h and west of the canal,

{ unoccupied land nort we
(u,nd the ixt:en-sts of the Dominion would be ad-
vanced by the introduction into the country of

the large amount of ca’n’ml. es!.imau-d at forty
millions of dollars, required for its construction ;
by the encouragement of emigrntlon,.und 'hy the
completeness of a most important link in the
chain of through communication between the

at West and the Old World. The canal, if
constructed, as it would be wholly within British
territory, would be a most important key to the
trade of the West, and greatly conduce to the
establishment and continuance of vl‘t*t..:l[ll'()‘."ll trade
between the Dominion and the United States of

to secure the election of Messrs. P. Howland, ie';“? 'h,r o Sl st ‘
Cise. testimony addue before the
work

Wm. ("nx)fleﬂnm, Junr., and John Macdo- | mittee has satisfied them that the
nald, as City Directors, the remainder of the | cable in an engineering point of MJ.:‘
” unless a libetal t iven in

Board being selected from the names put company, the 'f,’:: in the qinirnvcftﬁ
tee, cannot be accomplished.

s tances by different show great
Our attention has been drawn to the fact | that wiﬁ };I:;ectr:“t?y this ‘c:::l when

that the Western of Camada separated their | structed :—

from the construction of this work, as

blic c¢hest through the customs
s

The following statement of

oy

Chicago to Quebec.
Via Lake Erie, the Welland Canal and
BR. BRI, copovsssisanvasnssniptd 1.5“
Via Huron and Ontario Ship Canal |
and St. Lawrenee........ .......5.1 180 '
Making a saving of............... 370
Chicago te New York. |
Via Laké Erie and Erie Canal..........1,504
Via Lake Erie and Welland Canal and |

_,  Owwego -
Via Huron and Ontario Canal |
Oswego ... . cantyred

............................... 1,500 ;u :
Chicageo to Liverpool.

Via lliuissilxi and New Orleans......0,000 nhiles.

Via Erie Canal and New York..........4,000 '*

Via Welland Canal and St. Lawrence.4,180 ' N

Via Huron and Ontario Canal and St. |
Lawrence. ... bsh e g"

And it is shown, in the report of the Canal

pany's engineer, Mr. Sykes, that by the of

transhipmeat, a cargo of 1,000 or 1,

1 at pChic fu?{ircrponl via t‘?‘l’l

tario Canal, would, under ordivhry >
stances, reach Liverpool before a similar ’
shipped at the same time vig the Buffalo .4
Canal could reach New York. }

The relations of the pm]:::d Canal o the

e e lp—

North West Trrrit¢3. and de of >
that extensive and valuable ion of - 5
nion, are also, in the opinion of ta ;-
adpitional reasons for the und ‘the :
. | work. } ? :
i

THE OTTAWA SHIP-CANAL |

In the House of Commons Mr, Wright (Ottaws)
presented the first report of the select committee -
on the improvement of the River Ottawa. | k

It states that the waters comprising the pro-

posed line of navigation are as f

Ottawa River, Montreal to Matawa,.... miles

Matawsn River and Summit Ridge. ...... il

Lake Nipissingue “
"

French River..

Total distance from Montresl to Lake §
HGIOM ... .o cinsansesmss sssunvass bohobh

In the year 1856, the Commissioher of Public :
Works obtained from the Legislathre ah appro- &
priation for the purpose of exploring and -z. :
ing the route, a task which they v.g.ruﬂ:h .
Walter Shanly, civil engineer, whe made &
eral exploration of the entire line of comm .
tion, and actual surveys of the Mpttawan
and of those portions of the Upper|Ottaws
the greatest difficulties in the way of i
are to be encountered. The appropristion having
been insufficient to meet the ex]rm: A com-
plete survey of the whole route, an to sus-
1 the work was issued in May, 1857; but

Wi
urther appropriation having been asked and ob-
tained the following year, the survdy wa resumed

ander Mr. T. C. Clark, civil enginger.
The reports of Messrs. Shanly and Clark are on
record, and the facts they establish may be summed

up as follows:—

America. Independently of these important na
tional, commercial, and social it

That the distance from the mouth of French




4

4

THE CANADIAN MONETARY TIMES AND INSURAN

e ———————————— —

River to Montreal is 430 miles. That the saving

in distance by this route, as compared with that |

by the Welland Canal, between Chicago and Mon-
treal is 368 miles. That it is possible to obtain
a continuous navigation throughout with a depth
of water according to Mr. Shauly's report of 10
feet; and according to Mr. Clark of 12 feet. * That
the Bay of tllcn{'wnch River. afflards safe and
accessible barborage for the largest vessels navi-
gating the Upper Lakes. That an abundant supply
of water for all possible purposes can be obtained
at the summit. That the total ascent and descent
to be overcome by lockage is 698 feet. That the
total length of canal required to improve the
several obstructive portions of the route, and in-
cluding the enlargement of the Lachine Canal,
will not exceed 58 miles; and the highest estimate
(Mr. Shanly's) for the completion of the whole
scheme of navigation, providing for locks of 250

- feet in_length, by 50 feet in width, with 10 feet
“depth of water, is $24,000,000; while the luwer’
mate (Mr. Clark’s) places the entire cost for a |

12 feet mavigation at not much over haif that
amount. It is also shown by the engineering re-
ports referred to, that the saving inl time in the
round trip of a propeller between Chieago and
Montreal, would be about minety hotrs less than

by the circuitous lake route; and that the cost of |

transport, not taking into account the great saving
in insurance, would be less by fully 10 per cent.
on the Ottawa route than on that by Lake Erie.

It is also satisfactorily established that there
are no extraordinary engiuneering difficulties to be
overcome in constructing the several canals needed
as sonnecting links between the long| stretches of
deep water which form the leading feature on the
entire length of the chain. At the summit divid-
ing the upper waters of the Matawan | from those
of Lake Nipissingue, a cat of twenty feet depth
and scarce three quarters of a mile in length, would
cause the former now tributary to the Ottawa, to
change their course and flow through the French
River to Lake Huron.

Another feature deserving of remark is that
the iz}pmvemrnts required are made up/of a num-
ber small canals no fewer than 21 separate
Kuks in & total of 58 miles; the largest link m the
chain being the Lachine canal, 8} miles long; and
while it is admitted that in some places the ex-
cavations will be of hard rock. It is also shown
that there are no very deep orlong cuttings and
that the dams which will enter largely into the

* system of construction can be generally construe-
ted without damage to the surrounding courntry.

Rnilway News.

GreaT WEs1ERNY Rarnway.—Traffic for week
ending June 11, 1869,

Passengers ... ... 831,497 22
Freight........... ceenreneene oo ' 39/711 98
Mails and Sundries........... 1,874 02

Total Receipts for week...... $73,083 17
Coresponding week, 1868... 60,997 57

Increase ..........., $12,0:5 60
NoutHERN RA1LwAY. —Traffic receipts for week
enling June 19th, 1869,
~ Passengers...... .....
Freight and live stock... ...
Mails and sundries, ... ...

ceeeee 82,961 99

14,732 22

$17,952 21
14,736 32
8,215 89
Ustox P2 C Fic.—- It is reported that at the meet-
ing of the Union Pacific Railroad Compiany, held
at Doston recently, the balance of the first mort-
gage bonds of the Company, and also 810,000,000
of land-grant bonls, were taken by thestockholders,
The proceeds of this sale will enable the Company

Corresponding Week of '68.

Increase

N
\

/

‘ to pay all their floating liabilities, build a branch
toad to Denver, and fully equip the maie track
| with all the rolling stock mullnl. and have a bal-

| ance in the treasury.— . S. R. R. Journal.

| —Mr. C.D. Fox, the engineer of the Narrow

| Geuge Railway Companips arrived here on the 25th
June from England. The surveyof the Toronto

‘ and Nipissing line has commenced.

| — About forty navvijes on the Frederickton

| branch railway struck far 5 cents advance per day

| increase in‘wages.

| | ——
|

J RAILWAY TRAFFIC RETURNS,
FOR THE MONTH OoF MAY, 1860.
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*No returns

ZLaw Report.

Marize  INsURANCE—NOXN-DISCLOSURE  oF
DEsTiNATION. —In a case of Harrower vs. Hatch-
inson hefore the Court of Q. B., in Lnglunll, the
following facts appearetl. The plaintiffs are
merchants of Glasgow, and tha defendants are
underwriters in Glasgow and Liverpool.  The
policy of insurance was effected on goods in a ship
| to sail at and from Buenos Ayres to a port or ports
of loading in that province, and to discharge in
the United Kingdom. The ship went to Baenos
Ayres, and then to Laguua des Corrientes, and on
her way back to Buenos Ayres she was lost. The
underwriters refused to pay, as the port of Laguna
des Corrientes was not within the meaning of the
| policy of inswramcc. My, Cohen urged for the de-
| fendants that “‘ a port or ports of loading” did
not include a port at which there was mo custom
house, and from which the ship could mot clear for
a port in Europe. It did not include an entirely
{new and unknown part, such as Laguna des Cor-
| rientes.  The insurers had shown a want of good
faith in not disclosing the name of the port, in
\\"hi| h there would have been charged a lu'uch
higher rate, as the risk had been greater. On the
other hand, Mr. Baylis (with Mr. Milward, Q. C.)
argued that underwritess were supposed to know
geography ; and if they did not know, they ought

CE CHROITIOL‘

to make inquirics, as the insurers are not

to communicate anything. The Court gave
ment in favor of the plaintiffs. It was not neces-
sary for merchants to disclose to underwriters thoge
things which the latter were presumed to kmow,
In this-case the underwriters undertook to.insare
the goods at and from a port or ports of

in the province of Buenos Ayres, and it must be
presumed that along the coast of a large provinee
there may be ports of which the underwriters had
no knowledge, as to which there may be

risks ; but, if they did not intend the

of the words they hsed, it was there duty bm
inquiry as to what port the plaintiff intended to
go. The underwriters not having done so, the
plaintfffs were not bound to communicate any-
thing. The judgément must therefore be for
plaintiffs.

TELEGRAPHY IN SWITZERLAND. — The reduction
from 1 franc to 50 centimes, which was made st
the beginning of last year, has on the whole
a success. Withotit counting the 44,805
ches relating to the telegraph service, there were
1,596,353 inland | telegrams semt during
against 794,666 in 1867, an increase of ml,:
despatches in favour of 1868. The number of in-
ternational despatthes sent in 1868 was 289,627,
against 245,154 during the previous year, an in-
crease also 1n favour of the former of 37,473 des-
patches. The recpipts during 1868, as
with those of the previous year,  were as :

1867, 1868,
firs, frs.
832,538.61 921,182.45
748,976.46 846,900.60

Net receipts.. 74,562.15 74,281.85
Although the net receipts during 1868 were 280
frs. 30c. less than those of the previous it
cannot be attributed to the lowering of
for telegrams, bnt rather to the extraordivary ex-
penses incurred by the telegraphic administration
in the laying of new lines.

—The annual meeting of the Huron Qm
Bay Company will be held in Montreal on
5th July.

—Stock ¢f ithe People’s Telegraph (‘onrlyﬁ
quoted in the Quebec stock lists at 101 to 105

crr—

Gross receipts.....
Expenditure

¢ ;:mrml.

The Messrs. Beard, of this city, have made
such arrangements with their creditors as to
them to resume possession of the estate, It was
returned into their hands early in the present
week.

Bills of the Royal Capadian Bank are much in-
quired for and very scarce. The principal brokers
have orders for many thousands of dol bat
can only get a small supply. is i
owing in a great measure to a general impression
in the country that the bank will shortly resume.

Since the commencement of the present month
there has been mn extraordinary movement of
wheat, &c., in the principal American
For the four weeks ended June 19th, the receipts
at five western Inke ports were 458,268 brls. of
flour and 54,664,910 bush. ‘wheat, agninst 230,758
brls. of flour and 1,693,987 bush. of whest; last
year; being more than three times as much whest
and nearly three times as much flour as Jast yest.
A Buffalo paper estimates the wheat movementas

follows: —

Busb.
In store at Chicagp and Milwaukee 21st...1,200,000
Afloat on lakes for Buffalo & Oswego 21st..1,084y
Afloat on canal, destined for tide water...1,808

In store in New York 21st..........ccvnene
g

15,509,8

Total (not inclhding stocks at B:
and Oswego).........oousmesss

b
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total stock of tea in London, June 11, was
- Ibs., nst 76,003,365 last year; and |

942
:" 1,145,716 Tbs. this year against 1,-
myl“ ,"'

The Western Tobacco Leaf, published at Cin-
cinnati, says : We are in receipt of information
the various sections ofdt:;e W:st hmd South
in regard to the nt condition of the comin
o ; me some sections reports nrg
. while in the majority of cases, we are
to sy, the prospects for a good crop are

The London Produce Markets' Keview says of
the sgar trade: The stocks in Europe and the
Usited States are largely in excess, and the quan-
tity of land sown for beet root in the Zollverein
is said to have increased from 5 to 6 per cent. In
France and in other countries a increase in
the sowings has also taken place—and Messrs.
Baruchson look for an inecreased European pro-
duction of 100,000, or perhaps 125,000 tons, this
sesson, which is sufficient to fill the void which
would be caused should the most extreme estimate
of loss in the Cuban crop be realised.

In the exports of cotton piece goods, from the
United Kingdom, in the first four months of the
cument year, there was as compared with the cor-
rding period in 1868, an increase of 1,500,-

yards in those to the Hanse Towns, 4,650,000

to France, 11,400,000 yards to Italy, 3,700,-

000 yards to Egypt, 14, 480,000 yards to the United

States, 33,000,000 yards to Brazil, 2,000,000 yards

to Uruguay, 500,000 yards to the Argentine Con-

federation, 1,780,000 yards to Peru, 2,550,000

iuﬁ to China and Hong Kong, 740,000 yards to

‘:::. and 450,000 yards to Canada. On jthe

hand, there is a diminution of 90,000,000

to the East Indies, of 2,400,000 yards to

the West Indies, of 1,800,000 yards to the Philip-

pine Islands, of 1,500,000 to New Granada,

of 6,650,000 yards to Mexico, of 5,900,000 yards

to Syria and Palestine, of 10,000,000 yards to

Turkey, of 4,750,000 yards to Portugal, and of
8,570,000 yards to llnll)and.

It is stated that the Russian Government have
granted to certain parties in London the conces-
sion of the right of laying a submarine cable,
with & monopoly for forty years, from the mouth
of the River Amoor, in Eastern Siberia. The
cable is to run to Japan, and thence to Shanghai,
the Government undertaking to com as far
as the mouth of the river the land line of tele-

wire, which already crosses the gmter'}nrt
of Siberia, up to a point within 608 miles from
the coast. In commection with this affair it is
uid to be jroposed to make arrangements for
obtaining the co-operation of the Telegraph Con-
struction and Maintenance Company.

Sales of Petroleum.

At Petrolia the price of crude oil, up to the 26th
ingtant, remained unchan The Wyoming
News Letter reports a sale of 1,500 barrels to Mr.
8. C. Duncan Clark, of Toronto, for ex tion
in the crude state at $1.25 per barrel. re Was
s meeting of the Crude Oil Association on the
23rd inst., ratifying the sale made by the com-
mittee to Mr. Berringer, of 10,000 brls. at $1.25 per
barrel. We understand Mr. McMillan has just
received an order from the old country for 2,500
barrels of crude ofl.

Teronteo Market.

ProDUCE.— At the commencement of the Kre
sent week, the market for breadstuffs was firm
and active, under the influence of less favorable
svices from Europe respecting the crops ; but
since then there has been a steady falling off, so
that flour closes 25¢. lower, and wheat in propor-
tion. It is, indeed, rather remarkable that prices
keep up so well in the face of the emormons re-
ceipts of wheat at all the principal American

markets, and it is not quite certain whether the | gal

volume of this movement has yct-lnd its
full effect on the market. In this Province the

that some warm and dry weather would now be
ble. In the state of matters our
et could not be otherwise than dull and the
week closed without any animation, being
purely nominal, Wheat.— Receipts 16,812 bush.,
mdl?,_ﬂwbnh.lutweek. Tne market closed
dull, with sellers at 97c., Lo.b., for lotsof 8
Fall is held for $1.00, but' there is no
Oc_b—An quiet at 51 to 54¢. for car loads ; little
doing. Peas—Nominal, at 70 to 75¢. ; no tran-
sactions during this week.  Barley—Out of
market,
Frour.—Receipts, 3,275 brls., and 2,200 brls.
last week. No. 1 Superfine is offering at $4.25,
without demand. of several lots occurred
during the week at $4.30, Nothing doing in
other

Provisions.—The receipts at the MIQIE
stores has tended to the market sti
further, and no wholesale movement has yet
taken lee; the indications are for continued
Jow prices. Chax—xo::.nﬁ doing in the new
crop yet, except in a way. Cutmeats—
Nominal. Pork—Mess is rather firmer at quota-
tions.
¢ Hipes—The market is very dull and um-lunﬁed.

Woor—Receipts are light for the season ; lots
sell at 32§ to 33c.

The following are the Grand Trunk Railway
Company's summer rates from Toronto to the un-
dermentioned stations, which came into force on
the 19th ult. :—Flour to all Stations from Belle-
velle to Lynn, inclusive 25¢; grain, per 100 Ibs.,
13¢c ; flour to Prescott, 30¢ ; grain 15¢; flour to
all stations between Island Pond and Portland, in-
clusive, 75¢ ; grain, 38¢: flour to Boston, 80c,

Id ; grain 40c ; flour to Halifax, 90c ; flour to

t. John, 85c.

nm-rmn-muudm
from January 1 teo June 2. .

1869. 1868.
From New York...galls. 27,916,772 21,656,146
Boston............... 1,178,772 ; 1,132,603
Philadelphia. ... 10,698,428 ' 14,874,201
Baltimore........... 579,890 855,695
Portland .......co... covevvecninne 153,131
Total Export from the
U. States................ 40,389,782 38,671,775
Same time 1867 ..........ccc0 cociirinens 26,717,653
Same time 1866..........ccocvneiiiineens 23,631,440

The Cotton Trade.

Advices from the cotton crop in the Southern

States continue favorable: thi.:ni:e the nkx,o:tf ?:m
riod on the growin stoc!

rfm American mttng mn and London,

on the 12th, and the quantities afloat for the

same ports at that date were 1,198,835 bales this
year, against 1,201,247 bales last year.

Petrolcum.

The stocks in and afloat for the five leading

markets of Europe, at the dates indicated, com-

pare as follows:

Jan. ‘ot
bbls, bhis.
Stbek in London May 31........ 18,841 10,800
Afloat for London ............ 5,886 3,300
Stock in Bremen May 26......... 48,813 88,000
Afloat for Brﬂ;llrn... R gg,;i)g 53000
Stock in Antwerp May 31........ 85, !
Afloat for varn. feeeree.. 30,000 28,000
Stock in Rotterdam May 29 . 15,063 13,500
Afloat for Rotterdam. ... 4,600 14,500
Stock in Hamburg May 27..... 27,878 35,000
Afloat for Hamburg. ......... 18,615 5,000
Totals.. 276,717 253,100

The total amount in and afloat for the ports at
the latest dates is, it will be seen, about 25,000
barrels greater than on January 1st. In the table
the cases have been reduced to barrels of forty-five

lons each.
A bill to levy a duty on petroleum imported

=

¢

7THE ANNUAL GENERAL MEETING of o

at NOON.

holders of this Bank will be held at the
on MONDAY, the PIFTH DAY OF JUL
By order of the Board. | :

T. WOODSIDE, Cashier,
Toronte, June 23, 1800 I f

NOﬂC‘ is hereby given, that a Dividend of

WESTERN CANADA
Permanent Bullding “mm -'

DIVIDEND NO. 12.

cent. o-me:gmm«uw
for the year 20th inst

declared - that

same will be payable at the of the

Church Street, on and after THURSDAY, the

day of JULY mext. fev
The Transfer Books will be closed frem the 20th tofhe .

30th June, inclusive. I
By order ¢f the Board, ik :
Toronto, June 15, 1860 %

The Canadian Bank of Cemmeree.
DIVIDEND No. &

the same will be bie at the Bank and its
MAMFNDA;.HMI”‘JULY-&

30th days of June next, buth days inclusive. |

The Annual General Meeting of the will be
beid at the Ban House in this city, on NDAY, the
Sfth day of JULY mext. Chair te be ot twalve
o'cleck, noon, .

By order of the Board.

s -8

and that
on

The Transfer Books will be closed from the 16th to the

R J. DALLAS, Cashier.
Toronto, May 22nd, 1809 T

into the Zollverein was rejected; it bas all along

min fall has been abundant, if not excessive, so

been admitted free of duty.

NO‘H

cent. for the current Myvuh'? st the rate of
Eight per cent. on the paid -peztnl Mu&
this day been declared, and that same will be
uth‘nkor‘mbnnhuunddlu

The transfer
the thirtieth of June, both days inclusive.

the Bank on W:
The chair to be taken at noon.

Bank of Teremte:
PIVIDEND No. 26.

CE is hereby given that s Dividend of Four per

FRIDAY, the 2xp DAY OF JULY NEXT.
books will be closed from the fiftecnth fo

of the thd

. the twenty-first day of July next.
By order of the Board.

Torento, May 10th, 1860.

G. BAGUE, Cashier.
b
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STATEMENT OF BANKS

R, FOR THE MONTH ENDING Slsr MAY, 1860, ACCORDING TO RETURNS FURNISHED BY THE BANKS TO THE AUDITOR OF PUBLIC ACCOUNTS,

S —

H

‘ CAPITAL i LIABILITIES | ASSETS,
|
i | ’
NAME OF | : ' - : — k . . - ] |
I S ‘ -
. | canital || Promissory | | l Coin, Bullion,| Landed or ) | Promissory Other Debts
BANK .:t;nl-:‘r'\:ld Capital | Notes in " | Balances |CashDeposits Cash Deposits TOTAL and other Pro- G"""“"“' Notes, or Balances Notes  |duethe Bank,| TOTAL
'l' by Act. | paldap ‘-‘nrmtx:uun hduo- tuk nof bearing | bearing inte LIABILITIES | Provincial |perty of the| Securities. Bllhnr other| due from | and Bills 1 not included |
) ! inot bearing|ocher Banks Interest. rest Notes Baunk ' [ Banks other Banks.| Discounted. lundor forego-| ASSETS.
| ' interest. | [ ‘ | | | | | ing heads. |
- [~ - ] i T ~--[ A | ____‘___4 e | | o
ONTARIO AND QUEBEC.|| $ ¢ L L] “ 1 $ < 01 $ c » Nl i ' s - {: $ oy » e $8 c| » ¢ $ e} 8 e ;
. "8 6k v . e sl 2a \
8l . ereeirennne.]| 6,000,000 | 6,000,000 270,954 | 221,550 64 | 7,165,614 10 | 8,071,207 67 | 15,729,285 41 || 6,661,001 85 50,000 00 | 92,400.34 | 432,005 03 4,428,792 21 | 12,042,274 30| 218,000 09 | 2
.o:ltt::‘ T iiieiss..ll 3,000,000 | 1,478,800 675,218 27,609 47| 588,256 65| 931,108 30 | 2,122,102 51 201,602 856 | 88,302 00 | 145,433 33 73,708 50 | 138,860 '4 2,724,618 74 | :w'm 07 | ‘x;:::z 73:’ b
a e 1'200:000 | 1,200,000 | 20513 | 2598656 | 614,201 32 | 820,325 04 | 1,759,326 92 || 383790 06 [ 41470 02| 158,930 99| 61,720 59 | 81,640 75| 2,307,401 15| 4,008 03 | 3,125,064 89 )
p b 1l 1'000.000 | 809,280 || 102,015 2158 32| 42049 91| 46984 23| 102607 46| 108,801 36 | 17,020 @ 76114 66 5,099 59 | 30,619 03 l "306.585 82 | 462,470 01 | 1.010,300 93
British North America..|| 4,806,606 | 4,866,666 976,447 15,625 00 | 1,038,884 00 | 2,535,220 00 | 4,500,176 00 || 969,201 00 | 243,333 00 | 751,840 00 | 123,578 00 | 21,644 00 5,752,089 00 125,212 00 | 7,996,137 00
Banque du Peuple . | 1,600,000 | 1,600,000 79,060 8,445 62 5‘4 217 42| 108,064 96 582,788 00 || 231,024 85| 54,217 51 | 100,364 44 85,138 81 Il,.’:ﬂ" 21| 1764771 %! 84500 60 | 2853521 17
Niagara Districk | 400,000 | '307331| 132728 | 67,164 26 | 546 59| 113677 BT| 447116 72| 49,971 58 | 12,870 72| 46720 00| 11516 07| 22428 78| 608314 19| 45.428 7 "797,25 09
Molson's......... 1,000,000 { 1,000,000 95,088 | 84,158 67 | 101,99 51| 474,541 10| 846,608 28 || 158,573 88 | 86,437 05 | 100,253 32| 60,508 13| 60,876 48 | 1,327,506 24 | - 234,704 85 | 2,027,778 06 !
Toronto . ......... 2000,000| ‘500,000 || 673,973 | 108,856 14| 354757 50 | 1,410,768 19 | 2,548,342 83 || 620011 72| 43,200 81| 147,155 52| 90,380 70| 179,684 30 | 2,774,900 31 | “17ee 21| 3776080 87 3
Oufarto............. 2000000 | 2,000,000 | 983364 | 171,024 12| 1,022,319 66 | 1,068,010 28 | 3,186,617 96 || 615,647 19 | 150,033 14 | 206,502 60 | 112,001 12 | 124,846 08 | 4,254,816 05 | 138,142 79 | 5,606,409 06 ||
Eastern Townships. . 400,000 | 400,000 ¢ 8,812 :‘ 62 | 79,! 208,868 05 || 60,352 24 | 17,250 00 €7,883 33 27,040 13 | 51,520 18 \ 508,211 74 5,000 00 747,010 62 =
Banque Nationalc ......[| 1,000,000 | 1,000,000 A7 50,724 27 | 72 08,7 ¢ 748,611 68 || 99,021 02| 23,518 00| 114,430 00| 111,340 30 | 18,130 57 | 1428811 00| 40,201 30 1,835,470 25
BanqueJacques Cartier.. | 1,000,000 | 1,000,000 || 540 | 10,078 07| 298,830 69 | 676,53 | 1,010,039 46|l  ST,684 05| ..........| 100226 67| 2016283 | 17,970 97 1,017,179 34 |. ... 2155128 86 ||
Merchants’ . | 6,000,000 | 3,581,401 | 109,232 21| 1,180,868 §2 | 1,766,796 72 | 4,252,321 75| 4,100 01 | 360,508 64 | 638,606 :“_'! 238,072 40 | 206,125 62 | 5,326,228 73 | 1,160,992 84 | 8,673,760 36
Royal (umlm. .o 2,000,000 | 1,165,333 873 7,480 66 204,848 76 470,185 49 | 1,596,390 91 119,685 64 m,-.':n 30| 128911 10 96,000 26 | 102,377 49 2 580 092 29 o 2’903 271 08
Union B'k Low. Can ada. .|| 2,000,000 | 1,027,286 76951 | 240,281 91| 208,774 1 8| 812,678 99 | %0 120,206 u«.! 59213 52 | 49861 31| 1664204 63|, .. .. 1.978.339 48
Mechanics' ... 1,000,000 | 809,608 |f......... L MLor ]ﬁ.il'f 3 3 } 251,627 03 «!'-"“ 13 39,558 19 |....... . 65,137 68 3,022 11| 898,105 54 31,507 64 576,004 29 i
Bank of Commerce 1,000,000 008,816 | 183,430 ' 76,083 13| 857,355 565 | 3| 8,550,788 91 077,149 01 | 50,397 \h. 104,240 29 70,119 06 | 105,464 9 | 3,208021 22 |..... 4,711,302 43 {
| | | |
NOYA SCOTIA | | | | |
Bank of Yarmouth.. .. 200,000 ' 120,400 || © 130,100 7,171 08 £—13.290 177,407-00 11 11,291 10+ 7 001121 t 200 LI IS 226,350 251 7T 244 60 827,669 26 || d
Merchants’ Bank. .. . N | R IR TP PRI 4, 1 5 D 5 Lavs ossiie i sls Jese b eualee |
People’s Bank . . oo e nte ofive ‘ 5 v . . - Sis sTalt . . - . |
Union Bank . S 1,000,600 | 400,000 || 104,820 | 20,223 50 154,689 04| 831,016 00 610,748 63 204,540 14 24,000 00| 83,000 00 7,166 00 12,468 68 092,545 20 200 85 1,088 980 87 |
Bank of \u\AH«utn . ; s A . ' | |
o Ay | | | | |
NEW BRUNSWICK | X ] | | | ;
Bank of New Brunswick. 0 f - | | ! t R | L)
Commercial Bank.. ... .......... ..o Hocioie soaeslsomi o] oo voiies s o e [ RIS UL aned ve ‘ '
8t. Stephen’s Bank '_N)o,mm 200,000 || ew,lo-: | 19,484 20 59,081 90 [ 79,557 67 | 246,::; 80 14,118 25 4,304 00 | 15,608 18| 36,607 12 326,046 19 86,005 00 494,358 T4 ‘ ;
People’s Bank . ‘ ‘ . foverienenns [, ; e | |
e SR l | . i | w
Totals...........8 35,806,060 30,274,014 || 7,806,443 . ,386,460° 40 | 14,996,972 m 91,435,815 10 | 85,514,600 M I., 542,790 19 11,642, 588 rs"'a Ses.007 80| 1,707,025 00 16,709,076 % | ;z—vw u»»;u 3125040 29 80,241,067 24 || €
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.
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Mereantile.
Johnmn Boeyd & Co.,

AVE now in store, ex steamships * Peruvian,” “ North
American,” * Moravian,” &c., their usual spring

stock of
NEW SEASON

COMPRISING

TEAS,

YOUNG HYSONS,
GUNPOWDERS,
IMPERIALS,
COLORED lud UNCOLORED JAPANS,
CONGOU
SOL‘CBOVGS
TWANKEYS,
and PEKOES
ALSO,

Ex “MORO CASTLE,” “ EAGLE,” & “ELLA MARIA,
.
Direct fssfn Havana,

BOXES BRIGHT CENTRIFUGAL SUGAR.

61 AND 63 FRONT STREET
TORONTO.
Teronto, April 14th, 1869,

-1y

Teas!!

Teas! Tean!!

FRESH ARRIVALS

NEW CROP TEAS,
WINES, AND GENERAL GROCERIES,

Special Inducements given to
PROMPT PAYING PURCHASERS.

All Goods sold at very Lowest Montreal Prices!

W. & R GRIFFITH,
OxTARIO CHAMPERS

Corner of Front and Church Streets,
TORONTO

‘1! ONTARIO

NEYW CROP TEAS!

——

1,000 Hall Chests
NEW CROPTEAN!

TBL SUBSCRIBERS are now mﬁﬂns a large and well
selected Stock of NEW CROP TEAS, (to which they
beg to call the attention of the Trade,) comprising,-
YOUNG HYSONS AND HYSONS,
HYSON TWANKAYS,
TWANKAYS,
IMPERIALS,
GUNPOWDERS,
SOUCHONGS,
CONGOUS,
COLOURED JAPANE,
NATURAL LEAF JAPANS,
OOLONGS.

REFORD & DILLON.

12 & 14 WeLLiNgToN STrEET, TOROXTO.
-1y

Robert H. Gray,
Manufacturer of Hoop Skirts
AXD
CRINOLINE STEEL,

IMPORTER OF
RABERDASHERY,
AXD

GENERAL FANCY GOODS,

43, Yoxos Stazzr, Tonoxto, OXT. 6ly

TRINMINGS

TORONTO PRICES CURRENT.—JULY 1, 1869.

e e ———— _— e e | e eet—
Name of Article. | W ipoiesale Name of Article. | Name of Article,
i |
Boots and Shoes. § ¢ § o Grocertes-Contin'd i Ci
Mens’ Thick Boots e I i $c S Leather —Contin'd. | . $c
R i 335 300 Gunpowd're. tomed..| 0855 070 | M&ltiu.,hu. """ !: !g
O 32 370 med. tofine. 070 085 || Lol Ut . '.“ o
*“ CongressGaiters.. 165 2 50 H factofinss..| 085 OUS i o k Cdf(”h
“ Kip Cobourgs.... | 120 140 ,~"°". wvessares] SR SO 85 Jou. ) perdos.... | 50 .0 80
Boys’ Thick Boots. .. .. 170 180 mperial ... .......... 042 000 . 045 080
Youths’ « ede 100 1 D0 Tobacro, Manwfoc’d: French Calf. ... 103 108
Women's Batts ....... 095 130 ;"‘l‘" PRoekl0s. 026 030 | ooy SutnCitidor,. | 000 085
“ Balmoral.......... 19 18 estern Leat, com..| 035 038 || g, largey ®.....s | 930 088
l“ Lon‘nu(hm-n.. 0:) 165 o8 ﬂnc """" .g :g, - e . 0B 0B
isses’ Batts. . 1075 10 . seses eaj Enamelled Co e
* Balmoral . 100 1% w Bghtfine °‘°°“" wivtosor: 14114
. Outen (100 130 choice... 000 075 '.u o
Girle’ Batts ........... |065 085 Hardware ol 08
Balmoral.......... (00 105 Tin (Idmhpn«a) |
“ Col Gaiters.. (075 120 Block, 9. W 03 0
Children's C.T.Cacks.. (050 065 || Grainl.. ... ... ... 0% 00 |06 o8
“ Gaiters.......... 065 090 || Copper: |00 000
| B iciasscennasesnsss] O O :: :.
3}33.‘: et I 03 033 0m :§
00 o “"3'}?3..* T R it om
066 070 || guincie alone do ... 315 325 ‘s om
Castor Ofl. ............ 0 16§ 0 28 Lam“:n)dsdso | 390 3460 000 000
Caustic Soda.......... 0044 005 Oalvoninnd Mene 1% 10
Cochineal. ............ 090 100 Anserted Ghmn. . 008 009 1% 2%
Cream Tartar ......... 03 035 Best No. 2. .. ... 0 074 0 00
Epsom Salts ..... Leee |O08 004 “ o8 008 0 | 380 :”
Extract Logwood. ..... o1l 012 “ oy 009 o:" 100 178
Gum Arabic, sorts. 0% 038 Horse Natls : s {00 8.
Indigo, Madras........ 090 100 Guest's or Griffin's viziem
Licorice ............. | 014 015 assertedeless 000 000 arnish .........oc.0. |0 0D tﬂ
Madder 000 016 For W._ ass'd sizes. ¥ 018 o Whale. .w.oovovees | 008 L
Galls ........co0vnnen 0382 037 || putent Hammerddo.., 017 018 | Paints, &e¢.
Opium. 1200 13 50 || soon (at 4 momthe): White , genuine
Oxalic Acid 026 035 || pio Gartsherrie Nol..| 24 00 25 00 in Ofl, §251bs. 000 2
Potash, Bitart........ | 025 0138 Other brands. Nol ‘122002400 | Do. No.1 * 000 ':
« 'Bichromate.... | 015 0 20 " No2.. 00 000 . s 0 19
Potass lodide ......... 3% 45 Bar—Secotch, .l“b:j 285 250! . 3~ .....Ll00 185
Senna ....ococoieeennn | 0124000 || Regn.g. | 800 32 || White Zine, genuine,. | 300 3 80
Soda Ash............. 002 004 || gSyedes....,..... 500 560 | White Lead, dry...... | § L
Soda Bicarb .......... | 000 400 || llmp—cmﬂ 300 385 Lead . ......... 10 o8
Tartaric Acid......... 040 045 || T pand..... 300 325 | Venetian Ned, Engh). | 0
Verdigris ............. 035 040 || pojler rum ..... 3% 350 huo-oau,nen. 0 ’:‘
Vitriol, Blue.......... |0 08 010 | Canada Plates. ... 375 4:: Whiting . .. voror i 1 9 25
Groceries. | Union Jack ..... 00 0 Illtﬂl..
Coffees: Pontypool. . 8% 40 od ¥ gal.) >
Java, ¥ Ib 0 22@0 Swansea . 39 400 Hite, mld
Laguayra, -|oe17 0 Lead (at 4 months): e =}~y 4
BRI, .. .crsisnmsonssas | 038 & Bar, ¥ 100 Be. 0 0840 07 ots.... | 0 00 sg
Fish: Sheet - 008 00|l S bycaried.. :: ®
Herrings, Lab. split.. | 0 00 0 Shot..... ..oenvuen. 07} 0 o7}
T z'm“d_. ol b Irv:l“'xrr.(nﬂt‘uh)I“i 007} 0 07} Amber, bywlo-d 000 ..
«  soaled...... 033 0 No. 6 @ vundie .| 890 sowfl g eealllote. O
Mackerel smallkitts.. 100 © o 9: o | 810 3 20 Pl“ ......... oo "o i
Loch. Her ‘-\.fenm ;zzsg :bg “ g e 360 30| crain e
half | “ 18, (0 4 40 ¢ Y -
White Fish & Trout.,. | 0700 3 &0 Powder | Wb':'.alnn&l :‘; ’ | ?: ,:
Salmon, saltwater 1400 1560 Blasting C‘n.‘h | 350 o000 Barley 4 4 | 0 00
Dry Cod, $112®s.,. | 4 50 5 00 s e sl et ‘u...gl,.:s
Fl;:u S S50 508 FFP - ! ::‘) :%' Oats..... ....34 7. 052 088
isins, - “
- A 190 200 Blu"lmc Encll';:“ Moem: ;‘{;‘ ......... 7. 00608 000
“ Valeutissuew.. |06 0 6} FFF o .| 600 650 || "Ciover rboke”".-'.“ 0 00
Currauts, new........ 04 005 Pressed Spikes (4mos): .. | “ "comm 687.. 000 D OO
“ old...... 03 00 | quhrumlw ) 400 435 ﬂwm, cho'e 4 %.. | 000 000
Figo...coovr cccccene | 01 012 Extra . 400 500 . t'o‘ood“" 000 o
Molasses : | Tin Plates (net cash): | nu ......... BT. 00
Clayed, ¥ gal 000 035 JC Coke .... .cov-.. 760 8501 piour(perbrl): |
Syrups, Standard . 055 016 IC Charcoal......... 860 90 Superior extra....... | 000 000
o Golden ...... 05 060 1X “« . {10 50 11 00 Extra superfine, . . 4§00 488
Rice : EXX *  .... {1850 14 00 || Epopcrsupertine.... .. | 460 480
ATERORR < ceniecere-se | 300 & De |-: ”ug Superine No 1....,. (420 425
ices | D 0 Leaveese | @ 0 o4 > e | ——
&uu whole, ¥ B... | 000 0 & .uxuam-.n i Oatmeal, (jl!’o.l:l) o~ "l“ &6
p, wees S ) 011 012 || G ough . .| 000 005 I
Nutmegs ... v | 080 055 [ Greon salt'd &insp'd,.| 008 00N oy duirytabuib., 912 013
Ginger, ground .. o18 g - Cured .......cococnfse 0 %0 ‘)‘”l « " store |01 018
o Jnmuu root.. g ;& 4 | (“nll:ktnl. groen........ 0% o lo' Cheese, new v 044015
Pepper, black. . Calfskins, cured 000 013l poy wmess, per bri.... (26 50°%7 00
Pimento . i008 0 | o dry..... 018 0% . 'an'-.- " | o g
Sugars | | Sheepskins, .......... 1% 10 “ P aen ... [—- ——
Port Rico, 'Ih...‘..l() ”Ho ! “  country......| 1% 14 n..o..rwci Tlens 013
Cuba |¢ 0.0 Hops | “ Cumberldeut... [013 014
Barbadoes (bright)... | 0 9§ @ Inferior, ¥ B...... ... 000 000 “ smoked ...... |90 013
(.hnndnb“&"l"““'y Medium. . . 000 000 Hams, in salt....... lo1me
yeliow No. 2, 60ds... | 0 330 Good | 000 000 “  smoked...... ' o:'
Yellow, ; 2. gm 3 | Fancy . . 000 000, gouiders, insalt .. ... .=‘=|;
o . | |  }
0103 0 Leather 0(6 -"") [| Lan, in kegs......-.. | 9
I 011 011§ ||  Inlots of less than Egps, packed .....|... | 8 8 878
Ground.. veeeen | 01290 { 50 sides, 10 ¥ ont| m"m"' ----- el 4 .a
Dry (.rlllhl’d e l1O12 0 | > h..‘lb:ok 15t ur‘ HU" dressed, h.vy e 0
Enn()round .| 013 0 l‘::“', weights ozl 022 medinm..... ': ::
Teas . o oilal 0
.luq‘lcomnw(('ﬂd.. ves 050 || Dot enl iddinge.. on om light .../ -,
Fineto choicest,. | 0 55 060 || Do. No!'!ﬁ"@“ 000 o % Sals, &ec.
Colored, com. tofine,. | 0 60 0 70 ‘" h-" 1 000 000 || American bris.... ;a0 1% 1%
Congou & Souch'ng... | 0 42 075 Do 025 021 || Liverpool coarse ...... oM 1™
Oolong, good to fine,, | 0 50 0 65 | u"?.“' 000 000 || Goderich.........clens oW 16
Yummﬁwﬂ..l:&l::' v hoavy 0 3 on}im ........... foteo }:::
Medium to choice li pes Y | 7T R
Extra choice ...... “loss oo | ‘ 03 0%l Water -

o/
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D“"c & Candles. ' !, Brasndy - 9
rawford ! |9c 8
1 MﬁCos.. gec. .(‘.1 lli:::TYl ”fpl.. 2 30 2;0 . ~ —_—
cesssees] 0074008 s 230 2 56 STOCK A
oor o onll J R«;bm&(‘n..-- 338 ;33 " AND BOND REP
00T 007 ’ Unm“r'd.yb‘\‘xmy& Cos..| 2 25 -5 he dates of our quotations are as f"“““n > ORT.
b tEl T inn ol —Tormto, Jung20  Montes, Ju
. Ad . p e 00 5 — == ’ aon, ne ’ e .
I 000 on "(:?‘:l"'.vm 36 450 T ¢ = ~ 3 8. un; Q“M,
1 Old R wp....- 058 060 F e - —_——
: || Malt. SR - 7740 80 NAME & I Dividd Il ——————
| {| Toddy ... .l 773 0 80 2 | S | last 6 Dividen || __CLOSIN
1 Pl.)'n%""qm' 260 265 || Scoteh, per gl g B e — : £ Months idend Day. | —-~m;
g ‘n':, Portr..| 235 2 40| Irish—Kinnahan's ¢. 190 210 — — . ———— || Toronto, 'l“""’"l‘Qu
o “ Coouj 1 & 75 . " | |
& D.‘Jlmlrl Rum...- 180 225 I Dunnwille’s Belf't.. 6 0,:)) :, :‘: British -\-“?f;;k(y,. , . | ol L’"
o B ”.!lon:d"ru Gin..l 155 165 | Fl Woel. Jacques \.'u‘hw_”_‘ 2L . 8250 All 83bjpe' July |
’f om..... 190 200 4 eace, Ib........ ass 0 Montreal . ) 50 ** | P\ 13 and Jan Bks closed 103‘
# Gin : | Pulled **. e 0 34 Nationgle. ..... 200 * . une, 1 Dec 207 soTal1er &
3‘ Green, cases. . .. 400 ' B Fars. . 0 000 New Brunswick 50 4 1N Il 161 16; 1 ::’ Il" 107
) Booth's Old Tom, ¢ .. 25| AL . * 00 Nova Scotia . vevnnneonn. 100 B Nov. 1 May. || 107 107} 1'1 161
4 ,c..| 600 625 Beaver, BD.. 0 00 Du P R | 107|107
Wines: 1 | c ‘ . 000 0 epple...... .. 2w &bssy Ma 1 | ! .l
B Port, commo | Fiahes 00 000 v o S > g By~ ol | IV
i o g alier.. ..., . 0 - s 100 , 1 8e ! .
j fine old ...... { } :’) 125 || Martin.. cirenees, 000 000 || C nlplt\[‘.‘ Tarmen ith. ... . 4 1Jan, 1 Ju‘l'\L [ Bl}os, 108} 107 l“‘ 168 16
; Sherry, common . {100 150 e 0w 0 || Oy n:vlnlkhﬁ“k{’“, i ‘50 Al .oli. O M > AetecluITILS e &
! p ] 3 {| Otter............ 00 000 C ontrea , o i ey | I
1 . dssesel 1 02 | R ommaer’l B .| 80 Bks el [
ol‘mﬂ'lvn,“ 250 4 g (l Sl'rmx Rats . oooonnn g ::' 0 00 Eastera ]'H“,‘:}] (St. John).. 100 -(_‘, 1June, I Dee. | w*‘;;d 100 168 'Bks eI
Jass sioll Wex. ... ...o....0..0 0 ® ¢ Seacery Jownahipe' Byt s s uion i | K 98} 994/ 98 o9}
INSU e —— -~ Halifay Banking Company 40 v [N uly, 1 Jan.. | O o oeee
IRANCE COMPANIE :':!l).lll' “lnk mpany.. ve ,‘] : Jan., 1/July ! 30 4 38} z ";. 2‘
LS. erchan s’ Ba fealas" 0 AlL l
i . S "Q""“'f'm on the L Merchants’ l;“kk f Canada....| 100, * 5 1 Nov,, 1 May 02923 {92
. 1= ondon Market. Molsod's Hmlk“ (Halifax) oofce S ) Jan, 1. July. |[Bks Ll;»;(d 1’1” niss
s No. of |Last Di-| ————— iagesy Diseriet n‘m sl At T ape ! %% wbe
! ! Name of C 233 B Jutarip Bank 100, 70 ( ‘3} | 1Jan,’] o ma; "100/108§ 100
Shares. | vid of C I n J N
F end. | { Company £3 2. P.n; defs Bank (Fred'kt 40 All N 1 Jar ’ ‘l uly l l.
i | | d253 s: | eubeme (M) 2121 30 70 hee. || oo 30 | 03 oy 05 oy
; | 2<% 37 e¢ Ban . 2 712m :
! 20,000 _ _______7- Royal Lanadi: 1000 ¢ { g W
Briton Medic | e St St an Bank . . 34 | 1June,4 Dee - )
o~ 50000 7 riton Medical and ephens I 50, 60 . = 994 100
‘3 ".m | '* | t'l'tmmﬂ"l Union, ;'lr(:e;:[':‘:::;r; 10 ° tnlun “.ln): A"f“k 100 All ‘ | 1Jan., 1 July ‘ lg ;gl lz z‘q
i 5,000 &A.’;“’l""""' = ar. 50 5 5 nion | Bank (Halifax). 100, * 4 1Jan ¥ '
i34 “m §—4 yr Ea nbazgh Life .. .............oos . 100 T12mo  Fel July Bks closed 104 106 |Bks ¢
‘!“ 100,000 | 8 Btmn Life and Guatantes. 33} MISCELLANEOUS eb. and Aug. o | i er'd
d'g ::% ‘ li Guardian ff’d Marine. . 4s. || British America I ' '
;“ 7,500 % | TImperial Fire. ... ....oooovvesvnn. 5l British Cole a1 \".‘M ,,,,,, 250! ¢4
H! 100,000 10 :lli:l"‘rh.l‘h{e 'S{ Canadp Company 8. Co.... 250 324 s
10,000 | 11 R = Life . 17} Canadp Landed Credi bossees| ST AN
: 35,902 |45s.p. sh | e Association of Scotland 2 _.,3 "anadp Per. B'idg U5 as0 e B | l ses ey
3 10,000 | 5 andnn Assurance Corporat 7 25 Canadh Mining ( B 50 All 53 ) 8 T PR
87,504 40 | Li ndon and Lancashire Life lon ..| 26 123 48} Do. Inl'd Steam Ner O 4 90 . . Bks cl'd| ...
20,000 5 \"e”' 'l & London & Gle! l’” < 10 1 . _I’“ {Flass Compan o 100 AlL 15 12n - .
20,000 2 Vational Union L o ‘k L' 20 2 w3 Canad/n L« BNy ... 1100 o oo sné e
12 N ife .... | & Y wan & Inve None - 904
12 orthern Pire and Life .. . 5! 1 : Canada Agency stw’t.. 25 2} | ) . 100 90 100
#0,0004{ "68,bo > N. S 100 5 13 ‘_ yninl Securities C . 10, § H . “ o eheo
4§ b osth Britisk and Mercantil ' Frochdld Pullling Bacicte e PR ! e
40,000 | 50 tile ...... 50 | 6} 19} Halifax Steamboss Co vety....| 100 AlL' 8 i [ eeee | wee
1.5“"&51:, g’;"?l'"in'..h ‘1 ::\"\\‘ Gas Con I“I:‘.“'”' 100 b l llo’]lq “ese
ovne 28] | Provident Life. . ... .oeeoeronor.. . alifax Gas Company. -2 1| sl i) T
000 ::!hp s.' Pheenix ,,_‘l it 11; 13 171 Huron '!:"' as Company...... ... Sebs . ” CoE
100,000 I3y bn’:. Queen Fire and L ife 11" EPN] PR PR 13‘.” Lake ",”].}A": f"-‘l Couitnnne TS o I i
20,000 10 ;“"Y‘l Ihsurance venesecesscese| 30 1 "'lx d Montreal M m“,,’:‘ Clovinns 5102 | .. { o &
lo'ml 25 ottish Provincial Fire : -1 2 3 64 Do, Telegra .)Hh“‘l' | 015 | ...l Tttt | L R N
4,000 | Standard Life ire and Life .. 50 | 2 e | Do El graph Co... ... $0 All | sone
4 5 Surl_lfe“._"" slossecscecessl 80 l‘.’ 4. l"-‘ ( lr,\‘l:?m’:(-'l‘ . “"“ ? . 135 —dAe
e | SRS UL ol B $as Q Do, City Pass. R.. Co.. o Y 15 Mar. 1 ‘ U%m&:(ﬂ i
_"'”' ‘ British \mo::.-:A;)“" Q 1:|..:. '”M IO \,‘-) 9“ “ o ',u re | {136 157 \l’ w
eais| | Qumede it hon Firo apnd Marine .. 000 | 955 ¥ e Quebee il 00 AlL 4 ‘ 110 1ig o us
10,000 3 Montreal ASSUTANCe ... - v.vn.. .. .. &5 poi o chelien \'t B " 50 25 1 Mar., 1 Se |
ool | Provincial F iy 50 £5 “ee q on Natigatio o0 Al } e . s
sesksovs]oven ire and M £50 £5 13 Lawrence Gl - 100 All N S P
........ 7' Quebec Fire arine. 60 | 11 i 8t Lawrence Tt _‘:‘”' "“flwm. w0 1 Jan., 1 July ’l"ﬁ‘i; 0 N
10,000 4 6 mo’ Marine. ... ... ... ceee |40 | 324 L.,‘;"J.' |  Torto Consum ol at Co..... 100 ° ! f 1 | 20 125 (130 131
[ s.| Western Assurance...... L1100 | 40| 85 = Trust & I LDOTS 08 9.0 -« 50 3 Feb i cere |90 883 .
| wce *0 ; 85 %0 West' oan Co. of U. C po . im 1My Aa M e 0 %
s E—— 0! ... t'n Gemnda Bldg Soc'y 50 All yAuMarFe || 107 1074 106 107
e y All P [
RAILWAYS - " — — . — \ 0 - 'Bb.rh' . e
. » — - _ I | losed
Atlantic and St. Lawrence,. ' Pail Montr London || ———— S ; > | ts
S 'MDO Ml‘k‘; Huron ............. .. 00 \_-h ——_'6 ( - —_— B ———— )
Buffl., Brantt. & o Preference . ....... .. 204 | ¢ ) . { I | |
Geoderieh, ® ..c0q000.0 10 " 28 3 | SECTRITI ondon Montreal. | }
Ch‘&m and St. L‘,";:“" 1872-3-4..00 ..0n. ]’”0 “lee ! 8 6* £s - | Quebec. "l‘umlw
a Sy B . 668 690 | Canadian Gov't = —_——— ,——— |
GI’I{" Trunk . o Pref. 10§ ct.... - X l‘() 1! 69 ]I‘”l 1 ’-1'\- ',';;?-! 6 W ct stg.. ’ I
Do E‘ll G. M.Bds. 1 ch 6we 100 o i: -;‘: ! i }’,’ e ﬂffln:-Jm &F.J:1 ;‘.7- 84 T “ﬁ‘m') 103 104 | 102 108 | 104 105 Y
q T 1 00 . ° ¢ € A s 5 i ¢
Dy It Pk iV R B O s bl b
Do Sec S Wet.. o...uan. 3 y, 5 ® et cur., 188 B o 103 104 |
Do econd Pref. Bonds S¥e. .. ... ... 100 44 Do d S da ste 3 2 o 4 L o
Do do Deferred .J"v',;(‘ ----- 100 N Dé do. 7 do. car. 1885 .. T o M) 024 95 o0 91 |02 M
o R S S s s R
Do. 0. ferred, 3 pes. 100 * a’ t . e S o | | )
- -y rfl;um Pref. W'\'k?_ . 100 ¢ -, 284 .\lwller.-.‘{ Harber, 8 y”"; . 8 ee . ‘ ]1'0* 107} l”' 10 f llh’ lﬂ.
Gna:"outvrn__.__ D"’”e'l.‘-\ﬂ‘t ,,,,,,, }::: ST ‘15 ,,f, j}:: 7 do 1870, ... T | S |
-~ L) o e 2 B A e el el e
. 6 ¥ c. Bds, due 1873-76... .. | sod 18 L 13 || Ds.  Corporation, 6 ¥ ¢ 1878, . . 102 108 /| ..o | 108 108
Marine Rail 5)We Bds. due 1877.75...... 100| AIL ... Do. 7 p. c. stock ' %91 . eere | oasens
N..ru,m”l'::" Halifax, $250, all i 10} <« T w Do . Water Works. 6 ¥ . ste 18 . 96 96 o6l o7 | 9 u‘
Seviiuoon of Sumata, § Be Ist Pref. Bds $250| « 02} . De do '8 d . ¥tg. 1878 108110 | 108§ 1094 200 18
~ — 100} New Brunswicl 3 do. cy. do i ’ | g8y 9N | .- ps 9o}
EXCHANGE > —— 4 B 5; 53 Noval Scotia " n_u«'u -11;_1.‘.l Ty ees shnaniss zso} ! coe "
Bank on Londo Halif: T Ottawa City ¢ , 1875 2 104 194} | eeeee
m, 60 da alifax.| Montrl, | ‘ 1 ek (o 0 A ¥e d 1880 . 103 10
Sight ord,os days date . “ g — Quebec. | Toronto. || Q‘l"‘f' ”;;Jb«wlr‘v—, ¥ c d. 1883 Sia et .]“ | = | v
Private, : 9 9 3 , 7 do et S R ITIETL T :
M"'K‘:h'd‘?“"m‘nu__ o Rt all TR ol ¢ 2} - o o g IR, B s v S | o™ | oo
. v { 1 It [} e ¢ ‘ e
- = Sttt - AR R Do, do A § IR e sane s teonas OSSR RTINS B Y e
Gold Drafts do. ... | mn| O ST o, | o8 98} -
Vesesenennaris ooop mps | ... | Do, Water Works, 7 ¢ e g n 2 vene
X e seecccesses el " ‘ odon .Wfdil | Do, do ro' d('!. 8 years . o ™ 9 PO
v b4 W08 | Toroato Corporation . 1 de. S e ]
. S IR B B e
i
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Mercantile.

—
The Mercantile Agency,
¥OR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841 GR(
DUN, WIMAN & Co {
Montreal, Toronto and Halifax,
EFERENCE Book, containing names and ratings of
R Business Men in the Dominion, published semi
snnually 241y

Broewn RBrothers,

ACCOUNT-BOOK MANUFACTURERS, THE NEW POCKET REFERENCE BOOK OF

MERCANTILE AGENCY revised to Christmas, and

containing 35,000 names of Traders in the Dominion, is

now out of press, and ready for delivery |

Subscribers having Travellers out, or about leaving, NE of the oldest tstablished hos again
should avail themselves of this indispensable volume. N () oy - - mes in e (il »

Stationers, Book-Binders, Etc.,
66 and 65 King Street Fast, Toronto, Ont
COOUNT Books for Banks, Insurance Companies
& Merchants, ete., made to order of the best materials

and for style, durability and cheapness unsurpassed
A large stock of Account Books and General Statiouery

ponstantly on hand 31y

"TORONTO SAFE WORKS.

Canadian Ofices—Montreal and Halifax
January 19

l Montreal House, Montreal, Canada.

MONETARY MEX. —Merchants, Insurance
Lawyers, Bankers, Rail and Steamboat

Mining Agents, Directors and kholders of Public Com-
panies, and other persons visiting Montreal for business
or pleasure, are here by most respectfully informed that. I
the undersigned proposes to furnish the bes{ hotel
modation at the most reasonable charges. It is our
to provide every comfort and accommodatipn %o all
guests, especially for gentiemen engaged as above.
3.1 those who have been accustomed to

1Y class hotels, we only ask a trial; we have thé same aooom
- —e | modation and ottr table is furnished with every dalionty

of the season
H, DUCLOA
15-1y

ey

John Morison,
INPORTER OF

)JCERIES, WINES, AND LIQUORS,

?lﬂ
s

38 AXD 40 WELLINGTON STREET,

!

TORONTO.

Te Mercantile Men.
Nov. 22, 1867,

THE

The Albionm HMotel,
MONMREAL,

under the personal ménagement of
Mr. DECKER,
Who, to accommodate his rapidly increasing business, is
adding Eighty wmore Rooms to the house, making the
AvLmrox one of the Largest Establishments in Canada,
23-t|  Junme, 1968,

DUN, WIMAN & CO,,
Exchange Buildings, Toronto

J & J Tayler
MANUFACTURERS OF
and Burglar

SAFES,

Proof

Fire

§ BANK LOCKS, VAULTS, DOoORs, d&c., de.
| - | MONTREAL. Large addition lately made, including Twenty Bed Rooma.
H AGENTS: June, 1868. 2-1y|  Dee. 10, 1868, M1 L
li JAR. HUTTON & Co MONTREAL ) i - — s itk -
1 “H. 8 SCOTT & QUEBEX | - e SR -
ALEX. WORKMAN & Co . UTTawa '
HEavnt oy | THE ONTARIO PEAT COMPANY.

D. FALCONER.. . Havirax, N.S.
Manufactory & Sale Rooms, 198 & 200 Palace Street.

|

The St. Lawrence Glass Company
RE now manufacturing aed have for sale,

COAL BURNERS, various styles and sizes. LAMP
CHIMNEYS, of extra quality for ordinary Burners ; also |
forthe ‘Comet’ and '‘Sun’ Burners |

Sets of Table Glassware, Hyacinth Glasses, Steam Guage |
Tubes, Glass Rods, &c., or any other article, made to |
order, in White or Colored Glass ‘

Kerogene Burners, Collars and Sockets, will be kept on
hand !
Druggi Flint Glassware and Plulosophical Instru- |

ments, mad order. |

Orrice —388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE.
§ly Secretary

Thes.'Haweorth & Co.,
WHOLESALE

HARDWARE & COMMISSION MERCHANTS,

52 Yonge Street,

23, TORONTO.

Lyman & McNab,

Importers of, and Wholesale Dealers in,
HEAVY AND SHELF HARDWARE,
KiNo STreET,

TORONTO, ONTARIO

CAPITAL, . .

President—WM. EDGAR, Esq., Hamilton.

YHIS COMPANY, with machinery now in working order and
OF GOOD FLUEI Actual working shows—

I. That the fuel can be produced for §1.45

1. That, for steam purposes, one tog of it is superior to

a ton, and wit

Lompany in Torout
Prospectus, Map of the Property, and

BOOT AND SHOE MANUFACTURERS,|

Tl”.\' COMPANY is PROVISIONALLY organized as follows

Subscription Books for t

ANGLO - AMEBERIC

Secretary-Treasurer-

ol wd
L. That, for domestic purposes, it is equal to wood or coa
At the annual meeting of the Company in Montreal, it was «
und is authorized to receive subseriptions for the
| further information may be obsained

Or A. McK. COCHRANE, Secretary-Treasurer,383 St. Paul Street, Montreal.

Commercial Heuse.
(LATE HUFPMAN HOUSE)
PETERBOROUGH, ONTARIO,

W. McLaren & Co,,

WHOLESALE '
|

GEORGE CRONN

18 ST. MAURICE STREET,

CAPITAL, $120,000.

DIRECTORS :
HENRY 8 HOWLAND, Esq., ...... Toeronte. ‘ LARRATT W. SMITH, Bsq.,......( Torente,
JOHN FISKEN, Esq, e v..s «. Torento, | ALFRED TODD, _l'.-q, secsseDoosdd Oftawa.
EDWARD A C. PEW, Esq.,. .. .cc. vovveceoneens. Wolland,
TRUSTEES OF THE LANDS:
PELEG HOWLAND, Esq Toeronto CHARLES J. CAMPBELL, Esq..... Toronte
TREASURERS
CHARLES J. CAMPBELL, Esq., Toronto. WALTER G. CASSELS, Ewq..... .. »» Toronte.
BROKERS :
Messns. CAMPBELL axp CASSELLS, ...........c.c000 .+.92 King Street. Toronto, ) 3
SOLICITORS ©
Messps. SMITH axp WOOD, Wellington Street, Torente. i

SECRETARY:
JOHN WEBSTER HANCOCK, Esq., ..... 22 Toronto Streel, Togente.

y of Welland, of the purchase value of §55,000.

The lands of the Company are 1.375 acres, in the Count
The owners of the land have taken stock to the amount of $44,000
It is proposed to reserve for future contingencies » e D000
n the market the balance of I T

And to pat up
$120,000

s already subscribed, and the rest is in the hands of the Brokers of the Company.

ied for, and the operations of the Company wil commence

Nearly 20,000 of the said balance t
st the office of Messrs. Campbell and Cassels, 92 mm“

A Charter of Incorporation is being applied
the Stock not yet taken up he

e e — e e

AN PEAT COMPANTY.

May 19, 1869

. . - . . . . . . ‘m,om,
IN 8,000 SHARES—$§25 EACH.

Vice-President-—ROBERT REFORD, }‘Lwt. (Messrs. Reford & Dillon), Montral,

A. McK. COCHRANE, 388 St. Paul Street, Montrea
- ~.eo— - —— ———
to manufacture this year FROM TEN TO TWELVE THOUSAND TONS

n course of construction, will be able

h the lmproved imachinery, at a mus h Jess v:_nt 4
d. in the proportion of 31 to ¥
about five per cent

1
I
. and leaves very littie ashes

thousand shares of Stock

o wo

Mr. lsase C. Gilmor has been aj polated th&

. GILMOR, 58 Colborne Strest, Torenie,
$0-35¢

jecided to offer one in Toronto.

Stock
by addressing

ISAAC
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| —
J‘ulﬂll Cinada Permanent Bullding and Savings “The Whithy Gazette,”
e y Soctety. , A WEEKLY POLITICAL NEWSPAPER,
—— R S | Paid up Capital ..........ccoc.ooenennlen s},m:),ge)g ‘ S
" | Assets ... R IR e . 1,700,00 > .
BANKERS AND STOCK BROKERS. | Annual Income..... IR 400,000 EVERY THURSDAY MORNING,
pRALERS 1IN ’ -—) . IN WHITBY, COUNTY OF ONTARIO.
Stn.uxo EXCHANGE—U. 8. Carrency, 'Silver and Joszrn D Blbmﬁ-, Fresident. e
Bonds—Bank Stocks, Debentyres, Mo ,  &c Perer ParcrsaN, Vice-President Having a large circulation, it is one of the best
Drafts on New York issued, in Gold and Currency. | pirectors-—J. G. Worts, Edward Hooper, 8. Nordheimer, | tising mediums in the country. dver.
Prompt_attention given to collections. Advancesmade | A M Smith, E. H. Rutherford, Joseph Robinson. Wholpaale Hemses/will 8ol ‘& vad
) 4 u“f‘o 67 Yosor Starer, Tono! Bankers-—Bank of Toronte: Bank of Montreal; Royal | having their announcements reach retail deslers. i
b b it o Canadian Bank. { GEO. H. HAM,

NE. = owxE, Not Mlic | X |
Sptin Bnowss i, e s . O,‘_"' Pu_‘r ! OrrIcE— Masonic Hall, 10oronto Street, Toronto. ‘ 39-1y Editor and Proprieter.
|

TORONTO SAVINGS BANK. Money received on deposit bearing five and six rr cent.
jnterest. Advances made on City and Country Property | The Queen’'s Hotel
.

5 G Supms. | (n the Provinee of Ontario. |

Dmm received, from Twenty Cents upwards; in- | J. HERBERT MASON, Se¢'y & Treas. |
vested in Government and other first class securities. _ - — - |

THOMAS DICK, Freprietor,

Interest allowed at 5 and 6 per cent, ‘ J T. & W. Pennock,
BANKS OF DEPOSIT : . rb @ )
MRE and Life Insuran¢e Agents, Parliamentary and | FRONT STREET, - - - -
Ontario Bank and Canadian Bank of Commerce. # } Departmental Agents, Mining Agents, and Exchange | TORONTO, ONT.
W. J. MACDONELL, Brokers, Ottawa. ! Hy
01y MaxaGER. | - e —— — e ———————
TO BUILDING SOCIETIES, EDINBURGH LIFE ASSURANCE COMPANY.
INSURANCE COMPANIES, AND PERSONS HAVING FOUNDED 1823,
TRANSACTIONS WITH THEM. —TO CAPITAL- |
ISTS, AND ALL CONCERNED IN THE SALE OR |
EXCRANGE OF SECURITIES :— ! AMOUNT OF ACCUMULATED AND Ixvestep Fuxps—OVER ONE MILLION STERLING.

' HEAD OFFICE—EDINBURGH
Endowment Insurance Policies by any Tables of Mortality; | Presipext—The Rt. Hon. the Earl of Haddington. Mavaosr—D. Maclagan, Esq. Srcheranvy—Alex. H. Whytt, Esg
and at any rate of Interest. ! CANADIAN OFFICE ESTABLISHED 1s57. WELLINGTON STREET, TORONTO.

The interest earned on buying, selling, or exchanging | cANADIAN BOARD—Ho s : ) ’
oteldar o4 . ANADL 4 8. John Hillyard Cameron, M.P,, Chairman. J. W. Gamble, Esq., L Moffatt, Esq, Hos
Stocks, Debentures, Mortgages, &c., above or below par ‘ J. B. Robinson, C. J. Campbell, Esq. David Higgins, Secretary.

For Caleulations as to the Strrender Value of Life or

m‘b"yin‘ or selling valug of Annuities for Life or | 1B Edinburgh Life Assurance Company offer to u;e p:l'){h' the advantages of a Canalian as well as a British Com-

terms ers. . - | pany. They have invpsted a large amount of money on securities in this country, and the Torouto Loeal Board

“’:'" b‘r]"‘:" "(kaf“l:'l“b‘_sf"km Mortgages, or any | yave full power, by an Imperial Statute, to take risks, make investinents, and settle claims in Canada, without refe-
milar obligations, &c., &¢., &€ l rence to the Head Office, Edinburgh. Some of the old Policies in the Company, which became claims during the
2] ARTHUR HARVEY, F.8. 8, ke, | year, were settled by payment of amonats double of those originally insured, in consequence of the large bonuses

OTTAWA. | accrued on the Policies.
MINIMUM FEE, $.00 | Every information that inteading agsurers may require can be obtained at the Company’s Ofice in Toronto, or at
| anyof the Agencies which Bave been established in the principal towns in Canada.

James C. Small. {J. HILLYARD CAMRERRON, CHAIRMAN. (36-1y) DAVID HIGGINS, SEcrETARY,
BANKER AND BROKER, —_— s = -

outmimm o b | NATIONAL LIFE INSURANCE COMPANY

Sterling Zxchan{!, Ameriean Currency, Silver, and
Bonds, Bank Stocks, Debentures and other Securities OF THE

bought and sold. . - B
T b D o ey ] s, Beat UNITED STATES OF AMERICA.

W. PATERSON & Co., | CHARTERED BY SPECIAL ACT OF CONGRESS.

BANKERS AND BROKERS,

Insurance, Passage, and Gemeral Agemts,
Nom1u-West Cor King axp CHURCH STREETS,
TORONTO.

AGENTS YOR
THE ANCHOR LINE OF PACKETS—To and from Glas-

w, Londondﬁ, &e
mﬂun’m GERMAN LLOYD'S STEAMSHIP COM-
PANY—To aad from Southampton, Havre, Bremen, &¢
THE LIVERPOOL AND GREAT WESTERN STEAM-
SHIP COMPANY —To and from Queenstown, Liver-

pool, ke.
PACIFIC MAIL STEAMSHIP COMPANY'S THROUGH |
LINE—~To California, China, Japan, India, &e
Pellatt & Osler,
TOCK AND EXCHANGE BROKERS, Accountants,
Agents for the Standard Life Assarance Company

Orrice— 88 King Street East, four Doors West of
Church Street, Toronto

CASH
CAPITA L.
1104 X1 AIvd
‘Ooo0‘ocoo'‘ts

HENRY PELLATT, EDMCXD B. OSLER, |
1y Notary Public Oficial Assignee | CA.\’:\.DI:\.\’ I;‘ )A]{D L)F REFEREXCE M
SR e " > | Hen. LUTHER H. HOLTON, M.P. | H. A. NELSON, Esq., Messrs. Nelson & Wood.
H. N. Smith & Co., MICHAEL P. RYAN, Esq , M.P., Montreal, | JACKSON RAE, Esq , Cashier Merchants’ Baask. .
2 EAST SENECA STREET, BUFFALO, N. Y., (corres E(‘nAgfn..\m(\\“h.\L\' Esq., Manager Canadian Express ('IL\(‘)”"'IU.\ BROWN, Esq, of Messrs. Brown
» pondent Smith, Gould, Martin & Co., 11 Broad Street, | b "SOLICTTORS | MEDICAL prn-,:r:*‘ BANKERS
Bs on seturities ) 404 Exchange Brokers. Advances|  essrs. PERKINS & RAMSAY. | JOSEPH H. DRAKE, M.D | THE BANK OF MONTREAE
1Y This Company has deposited with the Canadian Govefunfent the required amount in GOLD, for benefit of Cana-

- = dian Policyholders.

Campbell & Cassels, v T
o 5. casrBELL) 92 King Strect, Fast, 1w 0. cxssrrs | DOMINION OFFICE — 91 GREAT ST. JAMES STREET, MONTREAL
TORONTO, CHAS. A. PUTNEY WILLIAM DOUGLAS, Jr
AS. A NEY, ' -
'BANKERS AND BROKERS, ' SPEQIAL AGENT GENERAL AGENT, CANADA.
STERLING EXCHANGE AMERICAN CURRENCY e Bosorable
NDS AND STOCKS, GOLD, SILVER, axp CANA- The National Charter, the large Capital, the low rates, the common- lan, the definite contract, the
DIAN STOCKS AND SECURITIES, and fair dealings, the nos furfx-l)-lmg t’nhun, the per;ut sl:cur:lt,;.‘ t‘t‘xe“lrnl;rnpl ‘:c'rm- ofetb. icies, the Gold
in Canada, render the NATIONAL LIFE ASSURANCE COMPANY of the United States worthy of the

BOUGHT AND SOLD.
Onosas ExxcuTes ProMrTLY ON Brst Tenms. 1-1y

patronage of every busingss wan.

)

C. G. FORTIER, Aczxt, Torento, Ont.
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Fnsurance, Fnsurance: .
- . — meet—————————————————— S - — . I'
Momtrenal """"'\" Company THE CONNECTICUT MUTUAL
(MARINE).
INCORPORATED 1840 LIFE INSURANCE COMPANY
CAPITAL, .. . . $800,000 HARTFORD, conn:cmur
NVESTED FUNDS (ap sroximate In 400,000

| s gt “' }[ [ prosesm. sy E’m?\!k‘llgz'ns‘(‘)lfl\ AD, Secrerany, l JAMES GOODWIN, PresipexT,

B T s 58 W itiinsten et Tovemin ARY - . ZEPHANIAH PRESTON, Vice Pamttonwy.
Ol Ingpoctor Carr. A Tavion ‘ LUCIAN 8. WILCOX, Mepicar Examisen
Marine Inspector Carr. F. Jackuax | o . 1 i 1‘

Rosal Secrctory and Agent R N. Gooc. rganized in 1840_._—Chart er Perpetual, . :
Inland Navigation, also Ocean Risks (o and from Ports of The Largest Mutual Life Insurance Company Numbering Over 75,000 Members.

Great Britain) covered at moderate rates 34-Gms _ !
—_— — - 2EING A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO m
Canada Farmers' Mutaal l-o-rnnﬂ- Company. I -

AssETs, $21,000,000.—Acquired by prudent and economical management of twenty-two years, without the ald of

HEAD OFFICE, HA .\l l LTON, ONTARIO. |* "“:“"."":hl’&nnmul%r:wl e . .

PLUS e poliey holder member  Thepe

SURE only Farm l‘rwl-n rty, Country Churches, School no stockholders o it U N Soay e Savniin ‘ e r e

Hoases, and isolated Private Houses. H been, ! )
A e 1" eporalive ouses. as bee -»mnn?u{:-‘n‘m" averaged over 50 per cent. annually Total amount of dividends paid the memUers sinpe its
THOMAS STOCK, President Its Svccmss UxPararisrep—It has arrived at the extraordinary condition where the Ilco-t&- interest

26 alone is more than sufficient to pay all the losses. Total amount of losses paid by the Company, §8,
Irs ResronsimiLity — For every $100 of liabilities it has §154 of assets.

Geo. G
. ) co (-Irt.llr-lolc‘. ‘ LAST YEAR'S PROSPEROUS BUSINESS,
I"RE' Life, Marine, Accident, and Stock Insurance $45,647,191 00 1 ived fiseal 1887 G,-.J.
| .5, 647, ncome receiv year,

RICHARD P. STREET, Secretary and Treasurer

Amount insured fiscal year, 1567 .

Agent, Windsor, Ont
'_'_'_"_"‘ st C mpanics '1.’"‘-“"“’"'14 During its last fiscal year this Company paid to its living members, and to the families of M*
Phenix Fire A | nearly $2,000,000, and at the same time added more than four millions to its scoumulated capital.
ssurance Company The whole record of this Company has been one of pruodent management and prospercus advancemen! %
LOMBARD ST, AND CHARING CROSS older and leading Life Insurance Companies its average ratio of expenses to income has, through its eatire
» I
FroNDON, ENG the lowest of any
— f Its LisEraLiTy—It accommodates the insured by giving credit for ]-nrt premium, and grants iasurance to meet
asurances effect e in all parts of t World all the contingencies and wantsto which Life Insurance is applicable. |
Jotse &5 e o It issues policies on a single life from $100 to $25,000. i
Claims paid Mepicar Reremes —J. WIDMER ROLPH, M.D.; H. H. WRIGHT, M.D. 1
TH PRONTITUDE and LIBERALITY -
’ CE - - - No. in treet East, Toronto.
MOFFATT, MURRAY & BEATTIE, OF¥ICE Mo 90 Bins. & .
%3 Agents for 1 J. D. FEE, Acext, Toroxro DANIEL L. SILLS, Gexxmar Maxacen ron
gl 36 Yonge Street. Toronto, December 24, 1868

|
|

LIFE ASSO('i;{TiZ)A OF SC ()TL‘\ND THE LIVERPOOL AND LONDON AND OLO'!
’ INSURANCE CONPANY.

Invested Funds Upwakds of £1,000,000 Sterling. i |
_— | cmw.swumwnm ceret o IT 00008
HIS Institution differs from other Life Offices, in that the Boxuses rrom Pmorrrs Life Reserve Pund..........c..cocoeeveoevenenan.. GO0RI00
are applied on a special system for the Policy-holder's personal bemefit and enjoy- | Daily Cash Recedpts .. ...... Al .cccvniienen..  SEOOR
“""“lirl{i, ss own lifetime, with the option of large bounus additions to the sum | v 1
Msured. The Policy-holder thus obtains a large reduction of present outlay, or a |
H \|:.nr fe 'h id age of a most important amount in one cash payment, or a life Pirectors fn Canada?
unuity, without any expense or otutlay whatever beyond the ordinary Assusance |
Premium for the Sum Assured, which remains intact for Policy-holders’ heirs, or T. B. ANDERSON, Esq., Chairman (President Bank of l%
other purposes ‘ HENRY STARNES, Esq., Deputy (‘hmrmun.‘(.w"o‘

E. H. KING, Esq , (General
HENRY CHAPMAN, Esq., Merchant.
THOS. CRAMP, Esq., Merchant

CANADA -MONTREAL - Prace D'AruEs,

—————————

PIRECTORS: c———
DATID TORRANCE B WA Sd IRE, 1NSURANCE Risks laken st modersie st sud v desrpiied of L
LEXAN e ey L Bagristes Assurance effected, according to the Company’s
s\l,'l:X\’\ (('F.\l}{( [":L.'::“\ll"",}‘“'\g . ;“:lr‘ ¢ lilnh.' Perth various .-un\l.l nt m des (applicable alike to business men and heads of m of
i ’ A y A b , Minister o s desi
PETER REDPATH, Esq., (J. Redpath & Son.} securing this desirable protection
J. H. R. MOLSON, Esq., (J. H. R. Molson & L) JAMES FRASER, Esq., Agent, THOMAS BRIGGS, Esq, %
Solicitors—Messrs. TORRANCE & MORRIS. , b King street West, Toronto
v " R PALMER HOWARD, Esq., M.D F. A. BALL, Esq., Inspector of Agencies, Fire Branch
. " Secret . P ‘\\'ARIII.A“' , o | T W. MEDLEY, Esq., Iuspecior of Agencies, Life Bragch.
Inspectorwf Agencies—JAMES B. M. CHIPMAN | G. F C. SMITH,
Tomowto Orrice —No. 32 W EELLINGTON STREET BAST. ' . e e
’ - R. N. GOOCH, Agent 23 1y
: - : R b

COMNDN [EI{(JIALL L\IO\* 1& 5SS U lix&VCE COMP’Y

CHIEF OFFICES 19 and 29 Cornhill, Londen, England, and 383 and 387 5t. Paul Strect, Montreal.

FKED. COLE, Secretary

MORLAND, WATSON & (O., General Agents for Canada.
CAPITAL

£2,500,000 STERLING.

ILIFE DEPARTMENT

dal e
The Lirk Fi ¥Ds are entirely separate, and are invested in the names of special Trustees
BcoxoxY or MaNAGEMENT guaranteed by a clause in the Deed of Association.
80 Per CENT. or Prorirs divided aipong participating Po liey-holder .

equalling a cash retura of about every TRIRD year's Premium.

Boxvs declared to 1867 averaged £2 25, per ¢ent,,
FIRE DEPARTMENT.
d ) - well General Mercantile Property, Manufactories, &c.
Assurances granted on Dwelling-houses and their contents, as as on Ge - § o

Agents in he principal Olties, Towns and Villages in OCanada.

-
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Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY.

Capital and Invested Funds............. £750,000 Sterling. |

AxxvaL Ixcowx, £220,000 Sre. :
Yedrly increasing at the rate of £3§000 Sterling
rtant and peculiar feature originally intro-

'I‘l! im
duced by this Company, in applving the periodical
Bonuses, so as to make Policies payable during life, without
any higher fate of premiums being charged, - has caused
the success of the BritoNy MEDICAL AND GENERAL to be
slmost unparalleled in the history of Life Assurance. Lif
Policies on the Profit Scale become payable during the lifetime
of the Assured, thus rendeving a Policy of Asswrance &
means of subsistence in old age, as well as a protection for a
ily, and a more valuable security to creditors in the

_event of early death; and effectually meeting the often

urged objection, that persons do not themselves reap the
benefit of their own prudence and forethought

No extra charge made to members of Volunteer Corps
for services within the British Provinces

A& Toroxto Ackxcy, 5 Kive Sr. Wesr

Oct 17—9-1yr JAMES FRASER, Agent.
BEAVER

Mutual Insuranece Assocliation.

Hgap Orrice —20 ToRONTO StrEET,
TORONTO.

'IXSCRE LIVE STOCK against death from any canse.

The only Canadian Company baving authority todo this |
{ CAPITAL

81y-25 |

|

class of business,
E. C. CHADWICK, President.
W. T. OREILLY, Secretary

e i B
. HOME DISTRICT
Mutual Fire Insurance Company.

Office— North- West Cor. Yonge & Adelaide Streets,
TORONTO.—(Ur Stams.)

NSURES Dwelling Houses, Stores,
chandise, Furniture, &¢
Presipext—The Hon. J. McMURRICH
Vice-Prestoext- -JOHN BURNS, Esq.
JOHN RAINS, Secretary.
AGENTS:
Davip Wriont;, Esq., Hamilton ; Fraxcis Stevexss, Esq.,
Barrie ;: Messrs. Gions & Bro., Oshawa. 8-ly
THE PRINCE EDWARD COUNTY
Mutual Fire Inmsmrance Company

Heap Orrice,—PICTON, ONTARIO
President, L. B. Stixsox ;

Viee-President, Wu. DELONG,

Dirvectors - W. A. Richards, James Johnson,James Cavan, |

D. W. Ruttan, H. A, McFaul —Seeretary, John Twigg;
Treaswrer, David Barke:r; Solicitor, R. J. Fitagerald

Tﬂl! Company is established upon strictly Mutual prin- |
ciples, insuring farming and isolated property, (not |

hazardous,) in Townships only, and offers great advantages

to insurers, at low rates for five yeors, without the expense |

of a renewal.
Picton, June 15, 1569,

Fire and Marine Assurance.

THE BRITISH AMERICA
ABSBSURANCE COMPANY.
HMEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS.
TORONTO.

BDOARD OF DIRECTION @

|
Warehouses, Mer-

91y |

CAPITAL, - . .

————

- - o

Fusurance.

w1

- — — — - -y -
—— — & = Spmm— >—

—_— -

Reliance Mutual Life Assurance Soclety
Or Loxpox, ExorLaND. Established 1840

Head Office for the Doiminion of Canada :
131 ST. JAMES STREET, MONTREAL.

Direcrors—Walter Shanly, Esq,, M.P.; Duncan Mac-
donald, Esq.; George Winks, Esq , W. H. Hingston, Esq.,
M.D., LR.CS.

RestpENT SECRE1AR —James Grant.

Parties intending to assure their lives, are invited to
peruse the Society’s prospectus, which embraces several
entirely new and interesting features in Life Assurance.
Copies can be had on application at the Head Office, or at
any of the Agencies.

JAS. GRANT, Resident Secretary

Agents wanted in unrepresented districts. 43-1y

The Gore Pistrict Mutual Fire Insurance
Company

G".\.\‘Ts I.‘{SL'R.\.\‘('I:S on all deseription of Property
against Loss or Damage by FIRE. It is the only Mu-
tual Fire Insurance Comppany which assesses 1ts Policies
yearly from their respective dates ; and the average yéariy
ecost of insuranece in it, for the past three and a half years,
has been nearly TWENTY CENTS IN THE DOLLAR
less than what it would have been in an grdinary Pru.
prietary Company. '
THOS. M. SIMONS, Secretary & Treasurer

ROBT. McLEAN, Inspéctor of Agencies

Galt, 25th Nov., 1868 15-1y

Canada Life Assurance Company.

SPECIALLY LICH,\'RED BY THE GOVERNMENT
OF CANADA

ESTABLISHED 1847.
A MILLION DOLLARS.
DEPOSIT WITH GOVERMMENT, 850,000

The success of the Company may be judged of by the
fact that during the fingncial year to the 30th April, 1869,
the gross number of

NEW POLICIES

ISSUED Wa=s

8 0 2!
FOR ASBURANCES OF
#1,251,734,
WITH
ANNUAL PREMIUMS OF
$£19,783.73

Rates lower that those¢ of British or Foreign Offices, ard
every advantage offered which safety and liberality can

afford
A. G. RAMSAY, Manager.
E. BRADBURNE, Agent,
May 25 1y Toronto Street.

Qucen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the most favorable terms.

LIYE RISKS

Will be taken on terms that will compare favorably with
othdr Companies.
£2,000,000 5tg
Caxapa Braxcu Orri¢e —Exchange Buildings, Montreal
Resident Secretary anil Geuneral Agent,
A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants’ Exchange, Montreal

1-1y

Fusurance.
The Waterloo County Mutual Fire Insuramee

Company.
Heap Owrcr : Warenibo, Oxtanio.
ESTABLISHED' 1863,

HE basiness of the Com is divided three
T separate and distinet bnn";z, the ' -

VILLAGE, FARM, AND MANUFACTURES.

Fach Branch paying its own losses and its proportion
of the managing expenses of the Company it
C. M. TavLoR, Sec M. Semixaun, M.M.P., Pres
J. Hucuss, Inspector. ’ 15-yr

Lamcashire Insurance Company,
CAPITAL,- - - = =« = - - - - £2000,000 Sterling

FIRE RISKS

Taken at ressonable rates of premiom, and
ALL LOSSES SETTLED PROMPTLY,

By the undersigned, without reference elsewhers.
8. C. DUNCAN-CLARK & 00,
General Agents for Ontario,
25-1y N. W. Cor. of King & Church Sts., Tonoyro,

Western Assurance Compan),

INCORPORATED 1851,

CAPITAL, ...... $400,000,
FIRE AND MARINE.
HEAD OFFICE................. TORONTO, ONTARIO,

DIRECTORS.
Hon. JNO. McMURRICH, President.
CHARLES MAGRATH, Vice-Presideat.
A. M. SMITH, . JOHN ¥ ISKEN, Esq.
ROBERT BEATY, Esq ALEX. MANNING, Esq.
JAMES MICHIE, Esq N. BARNHART, Esq.
R.J. DALLAS, Esq.
B. HALDAN, Secretary
J. MAUGHAN, Jr., Assistant Secretary.
WM. BLIGHT, Fire Inspector.
Carr, G, T. DOUGLAS, ne [nspector,
JAMES PRINGLE, General Agent,

Insurances effected at the lowest current rates o
Buildings, Merchandize, and other property, against loss
or damage by fire

On Hull, Cargo and Freight against the perils of Inlaad
Navigation

On Cargo Risks with the Maritime Provinces by sail or
steam

On Cargoes by steamers to and from British Ports.
WeSTERN AssURANCE CoMPaNY's OFFicE, |

ToroxTo, st April, 1860 ) By

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Hazardous P.operty, at Low Rates.

BUSINESS STRICTLY MUTUAL.
GEORGE H. MILLS, President.
W. D. BOOKER, Secretary.
Heap Orrice ....Hasrvron, ONtaRie
aug 15-1yr

North British and Mercantile Insurance
Company.

&stablished 1809,
- MONTREAL,

CANADA,

TORONTO BRANCH :

HEAD OFFICE, - -

Wx. Rowraxp, Agent, Toronto '
- " = LocaL Orrices, Nos. 4 & 6 WELLINGTON STREET.

%ﬁ
!
i
f
b.

|
|
|
|
|

Hon G.W. Allan, ML C,, A. Joseph, E - - gent.
{ George J w'yni.irfvl. Peter Paterson. 'Esq THE AGRICULTURAL Fire Department, .c....co.oveee ﬁv I.N’Ho‘ll&)oc}l'-“
H Hon. W. Cayley, X G P. Ridout, Esq., | Mutual Assmranee ‘Assoclation of Canada. Life Department, ..........-:: e ——
4 Richard 8. Cassels, Esq , —

E H.Rutherford, Esq ,
Thomas C. Street, Eng.
Governor
Georce Percivar Ripovr, Esq.
Deputy Governor:

Imperial Fire Insurance Company
OF LONDON.
No. 1 OLp BroAp STrEET, AND 16 PALL MaLL
ESTABLISHED 1808,

I HEAD OFFICEH coeedes . Loxpox, Oxt
A purely Farmers' Company. Licensed by the Govern-
ment of Canada.

: ) Capital,1st Jannary, 1849 . $220,193 82 | Cans 3
- Perer Patersos, Esq. Cash and Cash Itema, ove 56,000 00 Canada t.enenll.\\!g:ip&ycl BROS
Fire Inspector Marine Inspector: No. of Policies in force 30,892 00 RIX ‘ T Street
E. Rosy U'Briex. Carr. R. COURNEEN | s i P 24 St s..mme.‘ )
| FPYHIS Company insutes nothing more dangerous than | jAMES E. SMITH, Agent,

Insurances grantegd on all
against loss and damage by
navigation

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province, |  For Insurance, appiy to any of tlie’ Agents or address

THOS. WM. BIRCUALLV | the Secretary, London, Irul.m)n - R
AN 231y Managing Director. | London, 2nd Nov., 1868
/

Farm property. Its rates are as low as auy well-es
id | tablished Company in the Dominion, and lpwer than those
of a great many. It is largely patronised, and continues
to grow in public favor,

||»-~--n|'(l‘-h< of property
fire and the perils of inla

Toronto, Corner Church and Colborne Streets.
— —
PUBLISHED AT THE OFFICE OF THE ,om"'

TIMES, No. 60 CHURCH
PRINTED AT THE DAILY TELEGRArH PUBLISEING woUsk,
BAY STREET, CORNER OF

12-1y.




