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J. R Bee*trad.
MOVISIOX s»d OuiQiuiMion Merchant. 1 
*1*4 told on Cuaimission. 81 Front St..

Min Bord A Co.
_________ Grocers

Fnmt 8t.. Toronto.

Childs * Hamilton.

John Flatten * Co-
DOCK OIL and Commission Merchant*, Yonga St,
** T«Toronto, Ont

W. * R. liriRlh.
IMPORTERS of Teas, Wines, etc Ontario Cbamlwrs, 
t eor. Church and Front Sts , Toronto_______________

iinndrr and Langley,
i BCHITECTS AND CIVIL ENGINEERS, BuikllM Sur- 
** reyocs and Valuators. OBvt corner of King and Jordan 
■nets, Toronto

raonaa ocxoar. neNnr la no LET.

Lyman A HeSah.
WHOLESALE Hardware Merchant», Toronto, Ontario.

W. D Matthews A Co-
PRODUCE Commission Merchants, Old Com Exrhans*, 
1 H Front 8t. East, Toronto Ont.

R. C Hamilton A tin-
PRODUCE Cemmiasion Merc lorn ta, ill Lower Water
* St,, Halifax, Nova Scotia.
"—tfr --------------- -

M. Ncrllcla A Co.,
fMPORTERS of French, German, English and American 

Paacjr Goods, Ciga.s, an l Leaf Tobaccos, No. 1 Adelaide 
Street, West, Toronto. ____________  18

Parson Brea..
PETROLEUM ReUncra. and Wholesale dealer, in UmP*-
*■ Uaimneya, etc Wai erooma 41 Front It BaSnary cor. 
Rim and Dun .'to., Toronto. _____________ _

Referd A BIHon. j
IMPORTERS of Groceries, Wellington Street, Toronto, 
x Ontario. _______ _

C. P. Reid A fa.
IMPORTERS and Dealers in Wines, Liquors, Cigars sod
* Leaf Tobacco, Wellington Street. Toronto.

W. Rowland A Cn..
PRODUCE BROKERS and General Contmi«.ioa Mer- 
1 ehauti. Adran-ea mile oa Coasigumenta. Corner
Chartu au 1 Krjji dweet*. fjroato.______  .

Wesalana. r nr new A Caaprr
MANUFACTURERS, Importers and Wnole mk Daaler 
,, 1 I» lloou and Buoea, Leather >lading», etc.. »
Hngton St West, Torouto, Oot

Sylvester. Bra A Hlrhman,
fTJMMERclAL Broker, and Vessel Agent* OBoe-No 
V t Ontario Chambers, [Comer Front and Church Sts, 
tJSAto. •**“

Hope bought 
Toronto.

WHOLESALE Grocers and Commiasbm Mrr.haato, 
n Front St.

IfAHÜFACTUHERS and Wholesale Dealers In Boots 
M *4 Bhoes No 7 Wellington Street East, Toronto,
Oamia________1 ___________”

L to Wee A fa
PRODUCE and Com mission Merchants, No. Î Manning*» 
*Boek, Front St.. Toronto, Ont. Advances made on
eaeagnmeutool Produce.
. i I i

tandre A *•-.
BANKERS AND BROKERS, dealers in Odd and Stiver 
D Own, Government SecuriVea, Re... Comer Main and 
Exchange Street*, Buffalo, Y. N. Il-lT

FIRE RE-INSURANCE FUND.

The following U from advance sheets of Super­
intendent Barnes' report on the Insurance business 
of the State of New York, for 1868:—

One of the most flexible items in Fire Insurance 
statements has generally been the re insurance 
reserve. Before the organiration of the Insurance 
Department, merit sanguine oUeero accus­
tomed entirely to Ignore the future probable loss 
on their existing policies as creating any kind of 
liability to be re- oguizvd on the debit wde of their 
accounts; end the unearned premiums received, 
as well as the funds applicable to the payment of 
fixed and absolute debts, were cooly set down on 
the credit side as surplus assets. The Comptrollen Insurance RcvorU tir the year. 1858. 1854. 1855. 
1856 and 1857, were all made on this theory. In... j.. ,

I
organizations tn tne City 

of New York; the spec id reports in these cases 
first introduced the practice of thaiging among 
the liabilities the unearned premium or sum 
necessary to re insure all outstanding ruka. In 
the Comptroller’s Insurance Report for 1858, this 
liability was recognized for the hrst time, and was 
fixed at an averse of fort j per cent ofthe jwe- 
miums received on unexmred risks Tbe ,M®e 
rule was necewily pursued in the Superintendent a 
first annual report for the calendar year 1859.

In the Superintendent's Reports for the years 
I860, 1861, 1862, 1863 and 1864, re insurance was 
carried inside (as a check) at fifty lwr ceBt- tbr 
premiums on unexpired risks, but was earned out- 
STs and into the rolamn of Lmbil.Uea,_•» the 
sum estimated therefor by the olhrerj "^Wa, 
generally forty per cent of unexprri preauumK 
r.me companies, however, mpecmllv th.we witli 
Tm naited capital», estimated this Uabtlity at lees 
than this standard, and considerable diseatiafac- 
tion was created in consequence of allowing this 
discretion to the oflH-era, "milting. s. wa* evident, 
in several under estimate.. . Under^br»*;^  ̂
stances, and an Act having been pamed inhibiting 
the declaration of any div^eudwitiioutsr^rv^ 
tion of at least fifty per cent of the
unexpired risks, the
fixed at this percentage. I usur-ms tion the company s «»n estima**. T1

tba^National Board of Fire Underwriters, at their

gassayissawpa

L a proper Fire re-insurance reserve.
ThU rule ope, ate. well ia m.ny “

..then it it gruttlT i-nont-om or iusatbci«mL Io 
order to show iu practical effect* end to compereSro-manrsnce lEgT*.

company's own estimate, and the amount ensrgeaffîsss&rssssv:

blank last year, it was--------- -—.
able examination and coo saltation with I 
odieera, to fix the standard at one-half of 1 
minois received and receivable on Fire ris. 
ning leas than one year, and at gn> rate rites for 
longer Fire risks, inland risks to be chatted at 
one-half the pjeufinm, and Marine risks 
fall amount of premiums thereoe. This i 
estimating re-iaiuraace is considered Iks 1
devised, as being the w----------
adapted to the peculiar situatioa of any h»d all 
companies. In addition to the peToeatafuC^Kj 
deiweit or principal returnable on nenwthal fire 
risks, one-half of thp interest j 
received or receivable thereon for 1 
is charged to the company.

PRUDENTIAL INSURANCE COMPANY.

Hon. Elixar Wright has supplied i 
the Iiuumnet Tima on British Life t 
ia which he takes the above comnasy aevitely to 
task. “Their advertisement," hr saya, ••which 
ilistir*~~ with much rses-eelsr an tbs) 
tAgrs of their astr style of poligy, is 
Henry H.rben, Sec. this is the same
sihle gentleman, and the 
which received, in 1864, a find-idle 
Mr Gladstone. In that reamfaMa 
Mr. Gladstone, I find the following 
ganl to the balance-sheet <d this

in ra­

tion to those quoted in my report As R j
presents a balance ofit presents a balance « *41,066 ta fcv 

SO iety, but it has been examined by 
and these gentlemen, proceeding upon . 
which are no more open to question than 
sition in KucliJ. say, that instead of a hr 
£41,000 ia favor of, there is H»s s«
•gainst the society. There wa^lt to J 
tal of £45,000 not paid up, and which, 
up, would undoubtedly more than Imoal 
balance ; bel all 1 caa say *. the* » 186| 
its balance sheet was published, U did l , „
U, be in contrmplatiee to .iemand that if sbmtid 
be paid up, end the account stands as 1 have

, when

recording to their highly ddusive Wane.
♦ he bfllfltx^ ii fsvor of tbr sorfety his 

| to throe llaws that cleimed ia 1*6(, sad is

“ Accordii 
sheet,

entered in this runeus sad peculiar 
aorplu* available tar Tatar.
Uuu ol paMA**........ ............

The i-auar of thv q*er little M "f ' 
which is left hanging over this Int­
will be explained by and by.

••The directors' report Informs us 
swallowing up * a small hat mast reap 
nanv.' with a premium in<*»me s«
£15,375 15a. «• T* *»»■“• ** 
realized a premium income oo its own 
£220,978 bs. lOd. during the last „, 
baa paid claims dating toe Tear aimxntiag to 
#«7,181 10a 6*.. ‘rokiag ths BMal 
under this Lead since the ertaWishmrt » sf toe 
■ ompany to «*0.986 ££*
suie the smoont of the 001 1
nnther can 1 findAdvertisement or in the eothasimtK rev<.rt >£ 
annual meeting. A com)*ny dealing 
“ordinary wCtaW polU.

Buuma, which, as it **0IB “f



are, on the whole, equivalent to the Carlisle 
net at 3 per cent., loaded 21.77 per cent to 
the amount of £220,978 per annum, would 
necessarily have about £7,500,000 insured, ami 
with a pretty regular growth from 1848, reserv­
ing by Carlisle 3 per cent, should have a pre­
mium reserve of about £600,000, probably mere 
rather than leas. The whole actual fund which 
it claims to hare i* £241,301 12*. 4d. It is true 
that outaide of the * balance-sheet ’ the directors 
speak of a ‘Proprietors’ Fend Account, amount­
ing to £45,449 14s. 6d.,’ which swells the ‘assets’ 
to £286,751 6*. lOd.; but if this fund had any 
existence, it must have been ‘paid up’ since Mr. 
Gladstone's speech, and it would ap]«car on both 
aides of the 1 balance-sheet. ’ This remarkable 
sheet omitting the details of investment in acme 
dosen kind* of antipodal securities, ie as follows :

Atmmnrf FuuH Atamnt*, 31*4 IVc., 1869.
De.

To presea* raise of some assured as per .V 
lasry’s valuation (at Carlisle 3 per rent.,)
•a oe list Dee., 1W8.........................  £542,03* 0 0

Bonus on Policies.....................................................16,852 3 8
■Miryguarantee funds, âc.J...................  3,0*5 0 0
Surplus available for future bonus, sobjeet 

toLteveluation of policies.. rr................. L. 124,515 8 7

£086,445 1$ 
Cm.

•By present value of pure net premiums 
receivable as per Actuary’s vsluatl.nl (St 
Carlisle 3 per cent) a* on Slat Dec , 1806. £445,1*4 0 0 

| By investments and rash) .j. 241,81112 4

, | £686,4*5 12 4
“ Now, suppoeing'the figures of this ‘ balance- 

sheet ’ all perfectly honest and correct it could 
not show the condition of the company on the 
31st Dec., 1868, because the valuation of the poli­
cies was for Dec. 31, 1866, two years earlier, 
when the premium income, according to Mr. 
Harben's statement, Wsa £154,000. A very good 
reaeon why the authors of such ai.trick should 
make the ‘surplus' alleged ‘seljecft’ to another 
valuation. But the figures cannot possibly be all 
honest. If Mr. Harben spoke the truth when he 
told the annual meeting that the premium in­
come in 1866 was £154,000, and if the relation 
elated between the premium» and loading in the 
balance sheep and its note is sit all near the truth, 
it follows th» * if the policies lad all been entered 
fos life at the . ge of 60, the insurance outstand­
ing Dec. 31, 1886, must have been £2,185,000, 
and the net preae.it value of it, even if we sup­
pose it all entered that year, could not be less 
than £1,454,000. It it had all been entered at 
40, fhe sum insured mould have lweu £4.864,000, 
and its present value at the least £2,274,000. 
Or, if we suppose it all entered at 20, the sum in­
sured was then £8,468,000, and it present value, 
by Carlisle 3 per cant, was at least £2,870,000. 
But the balance sheet debits, as by an actuary's 
valuation for Dec. 31, 1866, the society, with 
precisely £542,033 as the present value of the 
sums assured, with £16,852 3< 8a. as the pre­
sent value of the bonus additions. As to the 
actuary’s calculations of the present value of the 
sums assured, it is pretty obvious that if Mr. 
Harben gave him the data of policies having a 
premium income of £154,000, to operate upon, 
the only mental faculty he could have exercised 
to reach hie result was the will. The Carlisle 3 
per cent, table is as stubborn as any other fact, 
and it proclaims that Mr. Harben and this actuary 
cannot he reconciled without either dividing the 
figures of the former or multiplying those of the 
latter by about 4. In abort, and in plain Saxon, 
somebody baa lied for the purpose of converting 
a huge and fatal deficit into a surplus of £124,- 
516 8a. 7dl .

“The false debit of £538,033 ie offset by a 
credit of £445,144 as present value of the ‘ pure 
premiums.' Of course the difference £96,889 
should be fhe net value of the policies, and it is 
curious ta observe that this ia also within two

•The pore net premiums only were valued, the present 
vslme of the loading not take» Into account, is 401,6(1 *e., 

.which la reserved for future bonuses and expenses.

shillings the ‘present value of the loading’ aa 
given in the note tcFthe directors balance sheet. 
The Society in 1866, when this marvelous valua­
tion was made, had teen running some 18 years, 
and. according to Mr. Harbeu's statement, mad 
received during the 1 i veers immediately preced­
ing, to wy'nothing oi the ]venues 8 year», £666,- 
297 in premiums, of which it appears that about 
£497,163 must have been ‘pure premimn*'and 
out of ell this the valuation tell* ua only £96,889 
needs to be on hand 1 Mr. Harlwn says in 1669, 
on the strength of this valuation in 1866, “we 
have more than we want” The directors accord­
ingly voted a dividend of 5 per cent to the pure 
water of the stock, and one of the stockholders, a 
Mr. Cheffereil, whoa» name would seem to imply 
that he had faith ill figures, argued stoutly that 
it should be more."

NON-FORFEITURE.

A bill More the New York Legislature pro­
viding, in imitation of the admirable example of 
Massachusetts, for the prevention of forfeiture of 
policies in any case, was finally rejected. The 
It’rekly Cirrwlar says that “the money power of 
the companies npjxcsed to abolishing forfeiture was 
too strong for the virfw Of the promoters of the 
bill. Some report that (he bill was only brought 

rSoforward by parties w 
up.

i speculated on being bought

Be this as it may. the
against the till was sufficientlyopposition arrayed 

strong to prevent its passage. Companies which
have made hundred* of thousands by the lapsing

evidently willof policies are loath to rive up, and 
not give up, w ithout a druggie, so fruitful a source 
of surplus revenue. Hie Mutual Life added mil­
lions to its eoffers from Southern polfaÿ-hol l. t> 
who were, cut off try the war from eonnnunioition 
with the office or it* agents, and thereby was 
enabled to declare immense dividends to those 
who were in no sen* equitably entitled to them. 
But an opportunity for plunder and rot>bery on a 
scale of such unusual magnitude is not liktly to 
occur again for generations, and those who, instead 
of insuring for the Sake of insurance, invest simply 
for dividends, as if dividends were the end, aim, 
endeavor, ami all in all of insurance, must hence­
forth lessen their expectations, or prejore far dis­
appointment.

Except those who have given some attention to 
the statistic of cancellation of policies by lapsing, 
no persons have any conception of the large per 
rentage of policies allowed to lapse, as shown in 
official record» l In nianyeees the losaes incurred 
by poliry-hoMers in this way result from misfor­
tune and conseillent inability to make renewal 

iki a general proportion of instances 
originally

payments, but

ry promises,
ingness by

ceaseless importunity. In either of these eases if 
there is any.sum remaining over and beyond the 
amount actually required to keep up the risk, ita 
retention by the company is a wrong which con­
flicts with the tone and temper of the present age. 
The party insured is entitled to a full equivalent 
for every dollar paid in, and the Company is 
morallv, at least, if not legally bound lor this 
equivalent.

The State of Massachusetts enjoy the signal 
honor 4>f requiring by its statute law that pblicies 
be kept in force until the premium is exhausted. 
The net value of a jiolicy allowed to lapse must be 
used as a single premium to purchase a term assur 
anre. Some ot the New York companies, impressed 
with the equity of this arrangement, Mid alio as a 
politic measure, have adopted a similar plan. 
What they lose by thus surremlrriugtothe «wared 
the amounts which under the old regime they 
would have appropriated to their own usee, they 
gain in the confidence and respect of the basin ess 
community.

What yet remain* for these progressive comps 
nie « to do ia to convince the public that a dividend

is an incidental or supplementary affair, 60t 
the primary object of Insurance, is might be in- 

ting helping of some ef the 
non-forfeiturefeature comes to 

dividends will proportion.
all right thinking-policy-held-
satisfaction which will arise 

that they are not fattening 
of othera. —Baltimor* Vndrr

ferred from the ev 
agents. When tl 
be generally ado 
ateiy diminish, 
era will epjoy 
from theconacio 
upon the misfnrt 
ktHer.

Fire Record.-*-The Chaudière, June 17.— 
H. McCormick's gt ist mill was destroyed; part of 
the machinery was saved. The building was in- 
su red for #4,000 in the -Etna. McCormick's 
stock waa insured, sers a local paper, far #7,606 
in Liverpool k London k Globe, and #1,500 in 
another company. Value of property destroyed 
estimated at #14,OhO.

Oakville, June 20.—The Presbyterian maw 
was consumed; iieuied in Provincial for #300.

Granby, Juns —The residence of Peter Baska 
has beendestroyed by fire. Insured for #275.

Dalhouaiv, N. B , June.—A fire pertly destroy­
ed a house belonging to the estate of P. Hayes; 
insured for #800.

St. Catharints, June 26.—À two-storey frame 
building on tju- comer of Ontario street and 
Cherry Alley, 6c cu pied by several families, was 
destroyed by fire. Loss about #800.

St. John,' N.Bi, June 23.—Hon. McSeely^saw 
mill was totally destroyed by fire; lose estimated 
•t #300,t>00, insurance at #10,600.

The Norwe 
Quebec, iron 
to Winn à llallard, Montreal, has been lost on 
Bird Rock. All hands were saved and lave ar­
rived at Montreal.

The AveRsoR Clause.—The formof Avenge 
Clause as laid down-f

irwrglan barque Oltntmr, bound far 
laden, from Greenock, and consigned

i-in Hine s Form 
run* as follows:—“ It is 

hst claims under this
form No. 64, | 
and agreed that <
be for such proportion of the __
amount of this iifaurance bears to the whole vilne

policy shell only 
hole loss ss the

of the property il 
ft of policii issued isA set of policies has recently lieen 

which the clause Ycsds “amount of the i 
instead of “this insurance."
The value of the jiroperty is........... ........#200,000
The whole insurance is............... . .......*.100,000
And the loss is..JT......... ........ ..... ........

The question is what would be the limit of 
claim upon a #10,000 policy, with the • verrat 
clause reading ‘xhe insurance" instead of “tk» 
insurance." Eafh contract is, from one point of 
view, sole and bepamte, and if it agrees to be 
liable for such proportion of the loss se the insnr 
ancc liears to the value, it «rail certainty, under 
that reading, he,made to answer for one-half of 
any lone not exceeding the sum it insured, license 
the proportion ot “the insurance" is, to the rame 
of the property just one-half ; and for a 
loss such an average clause would he practically 
inoperative, and the insured could 
whole claim up t4 the amount of #100,000, became 
it is so written ii the bond. ,

Had the average clause been written "tMli in­
surance” it would have applied as Underwriter 
always intend jthat clause to apply, Ms •** 
amount of claim would have lieen limited to 
proportion of the whole loss as the whew vsm* 
bears to the particular policy. This is • mry 
lwrtant .listinctibn and should be thoreegUy M 
dtratood by all *hu use that clause. MomMir.

Company Liable for Act* or AotNT.— This 
doc trine has been again affirmed in a case decMWa 
May 14, against the St. Marks Fire 
Company. ThU action was brought in the Cmfft 
of . ommon Plias, of New York, part 
term, to recover #2,1500 on a policy of 
against fire, isstird to E. 8. Green. The P* 
applied for fnsufan^ on
Jersey, to an i 
Trenton. Phil Mr. Smith, a New

11CT1

rate

irenion. mini* spi»***» -------
York agent, who procured the policy ft*
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Oamma e»«l transmitted it to Phillip», who de- 
to plaintiff, and received from him his 

aa*. tor th« amount af the premium, which waa 
TLr.nl, paid. PhUbpe never transmitted the 
Mer to Smith, and Smith never paid the Com-

R though there was some testimony tending 
lew that the Compwy might hare charged 
- m—. ^ the premium to Smith's account 

fha aelier rootained a receipt for the amount of 
the premium, and the Court held that the Com* 
may having placed it in the power of the agent 
mdcttver the policy to the plaintiff with such 
merfpt attached, the Company became bound by 
it and the plaintiff was entitled to recover. The 
larr was directed to find for the plaintiff the full 
•aaunt claimed. It is observable that the term 
j—» J. used instead of Broker, and it may be 
St this decision is baaed upon facta dissimilar 
to those that have held the broker procuring 
tomraace to be the agent of the insured and not 
«f the Company.

Lows BT TIRE IS THE STATES.—The loasrs 
by fin throughout the Sûtes for the month of 
May, not under $20,000 in value, or upwards of 
$1,630,000, or upwards of $2,000,000 more than 
tV»« of the corresponding month of 1868. Not­
withstanding this great disparity of figures the 
■isehief of the fires of 1868 is still greater than 
the destruction of 1869 by 8*67,000, as will ap­
pear by the following sUtement :

> 1868. 1869.
i in January............. $5.494,000 $3,294,000

Februaiy.......... 4,399,000 2,637,000
March............... 2.405,000 2.892,000
April................. 2,890,000 3,880,000
May.................... 1,812,000 3,830,000

$17,000,000 $16,533.000

Thus the advantage received in the first three 
months of the current year was lost in the last 
tea, for whilst there was a difference in January, 
February, and March of $3,471,000, that favor 
sbk balance has been reduced to $467,000 by the 
pester losses of the last two months, which to- 

"* amount to $7,710,000.—M T. Insurancepther si 
Jmunal.

Pboxie*.—It is a practice with the officers of 
•owe companies to ask of policy-holder» their 
proxies to vote elections, and to instruct the 
•gents to procure them when issuing policies. 
Iwy are thus enabled to put in their own friends 
si directors, and control the entire assets of the 
company- The power thus obtained is often 
•busnl. A correspondent suggests as a remedy, 
the enactment by the Legislature, of a law that 
*o rates should be cast l>y the officers to solicit 
Proxies themselves or through others. It would 
« well, also, to have the following question» 
•shed by a committee of the Legislature of the 
•ttcers of the several companies in this city: 
FThat amount has been paid since the establish- 
■•at ef .this Company to the officers of the Com- 
y**7. or their relatives, as commissions on future 
ptwmoms, giving names, dates, and amounts 
Pmd to each? What proportion of the votes for 
pireetors were cast by officers or their friends 
holding proxies!

Cor ldn't be Fooled Twice.—A certain Dutch - 
■an, owner of a small house, ha l effected an In- 
•raace on it of eight hundred pounds, although 
Jt bad been built for much les». The house got 
jurat down, and the Dutchman then claimed the

pelled to take the sis hundred pounds. Some 
weeks after he had received the money, he waa 
called upon by the same agent, who wanted him 
to take out a policy ef life insurance on himself or 
on his wits. “ If you insure your wife's life 1er 
£2,Odd," the agent said, “ and she shook! die, yen 
would have the sum to selnee yonr heart" “Yen 
'su nui ce fellows ish all tirfe !" said the Dutchman. 
“ If 1 insure my rife, and my rile dies, and if 1 
goes to the office to get my two tkoasead pounds, 
do I gits all de money ! No, not quite. You 
will say to me, "She wasn’t vert two thousand 
pounds ; ahe vas vert bout six hundred. If you 
don’t like de six hundred pounds, re rill give you 
a bigger and better rife I"

4fiuirial.
TORONTO STOCK MARKET.

(Reported by Pcllatt A Osier, Brokers )

The business of the week has been large con­
sidering the many transfer books that are closed, 
nd there is a good demand for nearly all securities 

at quoted rates.
Bank Stack.—There were email sales of Mon­

treal at 1614 and 161J, closing with bnym at 
1614. British is quoted at 104 ex-dmdend. 
There were large sales of Ontario at 95$, 96 96J 
and 97 ; stock was offert hg on the 29th at 96J. 
Toronto has advanced, tales have been made at 
1204 ex-dividend, which rate could readily he had. 
No sales of Roval Canadian. Commerce sold to a 
considerable extent at 100 and 1004 ex-dividend, 
and there is a fair demand at the latter rate. 
Bayers have advanced their offers for Gore to 39; 
little in market. Merchant»' has advanced with 
sales from 108 to 110 ex dividend ; there are buy­
ers at the Utter rate. Quebec is offering in small 
lota at par. Buyers offer 1084 f°r Motions, no 
late sales. There are buyers and sellers of City at 
984 -d »• iwpertivtly. Sales of Du P-nple -ere 
made at 108 which rate could still be obtained for 
small lota. There were sales of Jacques Cartier 
at 107, and the stock U in demand. Other banks 
nominal.

Debentures.—Dominion Stock is offered at 1074 
and Canada currency six per cents at 105 ; no 
sterling bonds in market. Toronto offering to pay 
about fj per cent interest There were sales of 
County at 994 and 100 fer small lota

Sundries—There are buyers of City Gas at 107, 
none iu market Brittih America Assurance is 
offering at 57 with buyers at 63. Thcre wen- 
small Mies or Canada Permanent Building Society 
at 1201 ex dividend, books cloeed. No Mies of 
Western Canada Building Society, hooka closed. 
No Freehold Budding Society in market, buyers 
have advanced to 118. The,, are bnyen of Mon-
treal Telegraph at 1354 and sellers at 1364. Con­
siderable sales of Canada Land*! Credit were made 
at 78 784 and 7f, it U asked for at the latter rate. 
One or two l.rg^ortgage, were offering at 8 per 
cent m̂

ROYAL CANADIAN BANK. i

A meeting of delegate, appointed at the rural 
affi-ncies. and of the Toronto shareholder», wm 
held in this citron the 25th June. ?he President

; authorised by Art............... fj.fi00.010
paid up................................. 1,174613
ory notes m circulation bear­

in' interest. ............................... 505,439
dance due other Banka........ ....... *3,2*8

Cmh deposits not hearing interest. 20410» 
Cash deposits bearing interest. 492,881

Total lUbiUtirs...............$l,l«3,71l| 31

AMETS.
Coin, Ac................................................  $178,2Mj 91
Real Estate, kc.......................... ,... U46 65
Government Securities.....................  1*6,91 19
Note» on other Banka........ -.......... 47,45 99
Balances due from other Banks....... 11,9*1 49
Notes and BilUdiscounted................  1,853,30^ 81

The Chairman then made a lengthened 
meat, «bowing the transactions of the w 
agencies, from which it appeared that the 
• ere to the following amounts :—

s ite-

tf’th™iuTkTkr." MetMlfe, occupied the chair 
There was a Urge attendance ‘ ef delegates and 
Toronto stock holders.U» amount for which it had been insured; but x in the proceedings,

jk« officers of the company refused to pey more Tl* of the mating was thatthoeTm-
lucw j (Unir miirht ham

J* "fficera of the company refused to pay more 
•ban the actual value— about 600 pounds. He 
**prrssed his dissatisfaction in powerful broken 

interlarding his remarks with some choice 
Teutonic oaths. ‘‘If you wish it,” mud thé sc* 
***7 of the insurance company, ** we will build 
J“®s house larger and better than the one burned 
4o*n, as we are positive it can be done for even 
**• than six hundred pounds. " To this propoai- 
boa the Dutchman objected, and wm at last com­

tervsted iu the affair. of thS lUnk might have 
certain istate men t » laid before them, fro. which 
thev might be abk to judge of the condition of 
the cone rn, and to come to rome conclumon as to 
whst should be done in the future.

The Chairman then read the following report os 
the state of the financial position of the Bank up 
to the 19th of June, 1869

Bowman ville..........y.................... (— • $1,00 MOO
Brampton................................................ 2,°® 1
Chatham................................................. 1,50 i 0J
Clinton,.#,..................................     l»lj® i Ô8
Cobourg..............................................  39.0) 00
Fergus .............................-...... ...... ■
Galt.......................... ...................
Goderich .  ...... ............ -*!••
Hamilton...................... ............ —•
Kingston ..............................-.......
Montreal.........................................
Newmarket .........................•».
Paris.......................—...............
Perth........................... -i............
Peterborough......................... ..
Port Hope...................... ................
Port Credit.......................................
Seaforth.................................   38,<î i
8t Catharines...................... ........... No*
Stratford......................... .......«........ M
Whitby..........................-................... M*
Woodstock..........................................

Ottawa. .......................................... '

Total biHe discounted................. $41,900,99 I 1 0
Total loss.................... -..............  i*00’®? ; 7®
Total profit........ .......................... «04,07 1 W
Total Stock paid up.................... L 170.08 I M
Expenses ...................................... 1 ?°
Net Profits.................................... 407,03 k <
The proceeding» were very lengthy, orcimf ing 

moat of the afternoon, and were continued in the 
evening. In answer to an inquiry, the President 
stated that the overdue hills discounted veii now 
$4 17,779. It wm stated also that the liabilities 
are being reduced, since the suspension, si the rate 
of $150,000 a week. The die nation was mostly 
relative to the affairs of some of the Bg*ciefe 
especially those at Kingston, Seaforth, an! Co* 
bonrg, and to s large number of personal matters 
of little consequence to the public. A committee 
wm appointai, which proposed the following gen­
tlemen M the future directe*# of the com any : 
Peleg Howl-fid, President; J H Dumb . J 
Vrombit, K. Chisholm, J. Taylor, Joa. Oos d, J. 
McGee. The motion for the adoption of t le re­
port ih favor of these gentlemen was earn A by 
31 yeas aniust 23 nays. The i*o.t dv.i„'i then 
terminated.

Post OrwtcE Savixc» Banea—Tho rrtures 
for Mav show $7*9.3*8.22 to have beefi la the 
hands of the Rcceirer-Oeo«w»l on the 3<*Ji IpriL 
Amount received during Msy from *p«9U^ 
$84.831 ; interval# pail oe cloeed /?*
withdrawals during May $43,269.11. la 
of Becriver-Ocoeral Slat May $771,389.8 •• Tl.e 
aum of $435,499 05 beurs inter-at at 
and $313,000 at 6 per cent; b-artog 
$2,960.78

—The Bank of Comment# baa opened*
at Blmima

(
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MR SMALL'S DISMISSAL

• The following is a summary of a correspondence . 
published by îlr. J. C. Small, late Inspector of 
the Royal Canadian Bank. On the 15th July, Mr. 
Small received this notice from the Cashier: I am 
instructed liy the Board of Directors to notify you 
that yonr service are dispens'd with from this 
date.

Mr. Small considered this short notice and 
decided to stand on his rights. The Cashier re­
plied, admitting his right of applying to the 
courts for redress if he thought himself impro]>erly 
used. On the 27th, Mr. Small addressed the 
Board as follows: Having consulted my legal ad­
visers, Mesura.. Cameron k McMichael, as to the 
best course to pursue to obtain redress for my 
summary and wrongful dismissal from the office 
of Inspector of the Royal Canadian Bank, by the j 
Cashier, Mr. Woodside, under the authority of an 
alleged resolution of the Board of Directors, 1 am 
advised that although an action at law may lie, 
my covenant to the Bank, will stand in the way 
of the recovery of suits t^n rial damages, and that 
my best course will be to appeal to a special gen­
eral meeting of" the shareholders of * Bank, called 
in accordance with the 9th Section of the Act of 
Incorporation. But liefore taking the necessary 
stejwyto procure that meeting, I am advised to 
state my case for the reconsideration of the Board 
—ami first let me premise, I am. not aware of 

, having failed in the slightest degree in the faithful 
discharge of my duties to the Bank—but without 
being favored with any offieial intimation of the 

- ground or iause for my dismissal, am informed 
by letters of the Cashier, without any previous 
notification whatever, that my servo-es are no 
longer required, and so go forth to the world to 
•Cek employment with the brand of a discarded 
servant upon me, and the difficulty of getting em­
ployment thus greatly increased. It ought not, 
therefore, to be matter of wonder, if so deprived 
of the means of living, I endeavor to set myself

at with the shareholders whose interests 1 have 
1 to prefect, ami to manifest that the interests 
of the Bank are not safe in the hands of those 
: who will dismiss a faithful servant for the dis­

charge of his duty. Not, as I said before, living 
favored with the ground t>f my dismissal, I can 
only look for it in the rumors that arç current on 
the subject, and in the acts of duty 1 have per- 
fomied which tnay halve given offence to some of 
those who sit at the Board of Directors. First, 
then, as to the rumors—it is said my dismissal 
was owing to the fact that I had exerted myself 
to secure tne re-election of some members of the 
Bosud, and to iltfeat others. The truth of this 
rumor I deny. 1 did not interfere in the election ; 
but, if I had done so, I am advised as a share­
holder, I had a perfect right to do so—that 1 owed 
no duty to the Directors personally, but was I round 
to obey their orders as the managing trody of the 
Corporation, which, in all things. I believe, I did 
—that Directors are only annual trustees, whom 
to endeavor to change does not umohnt to treason 
or breach of duty to the Bank, and would not 
prevent the efficient discharge of my official duty.

Secondly—it is said—that I connived with the 
late President, Mr. Smith, to bring about the re­
moval of the Cashier, Mr. Woodside, and to take 
his place. This, I most emphatically deny—it 
was never in the remotest degree hinted between 
Mr. Smith and myself that 1 should get the Cash­
ier’s place, and it did not enter my head. If 

-these rumours had anything to do with the action 
of the Board in commun fairness, and as a matter 
of business, I should have been informed of them 
and asked for an explanation then. In the dis- 
charge of my dirty, has there lieeti anything to 
give offence to the Directors? 1 can only recall 
two things,—my inspection of the Cashier’s cash, 
under the direction of the President, which if 
wrong, ought not to have attached any blnmc to 
me ; bnt to the President who ordered me to make 
it—and secondly ny report, showing among other 
things the amount loi accommodation enjoyed by

individual directors upon the security of notes 
without endorsers. This report was made as part 
of;and in the discharge of my duty. If the facta 
stated in it were known to the directors collec­
tively, no harm could be done thereby—if they 
w^re not known, their they ought to have been 
reported, because the accommodation received was 
in direct violation of lections 5 and 10 of the By- - 
laws of the Bank ; an 1 under any eircumsUliew, : 
it was my duty in mi iking my report upon the 
condition of the affaii » of the Bank at thf head 
office, and its manage nent to report tire unusual j 
state of things I foun 1 existing.

The existence of th matters reported must have 
been wrong, or the nfrort ought not to have riven j 
offence. But was. it i n offence sgainst the inter­
ests of the Bank? If not, why should it have led 
to my dismissal ? At d who will troldly affirm that 
in making that re rort one thing was Stated 
that in the interest » of the shareholders, the 
depositors, aud the >uhlic dealing with the liaijk 
ought not to have h -en stated 1 If an Inspector 
is not allowed to dii charge liis duty fearfrssly, 
what use is lie ? Had :ijs salary not better lie saved 
to the liank ? Having done my duty while in the 
liank faithfully, and having done nothing except 
this, that 1 can imi gine, that could have given 
annoyance to the dii retors, I may fairly be par­
doned for adopting it as the reason why 1 wts dis­
missed, and if so, I lave strong and just cause to 
appeal to a special g menai meeting of the Share­
holders from vour ur just and harsh treatment of 
me. I am advised, by my legal advisers above 
referred to, that my i iamissal on this ground, and 
the discounts in favc tr of directors reported by me 
as well as other matt *rs referred to in said report, 
was a mal-aduiiniatn lion of the affairs of the bank 
—properly the subje t for a call of a sjiecial gen­
eral meeting—that » tch meeting must Is* called 
by public notice, si tting forth the cause of the 
call and the names o ' the direetora taking part in 
the mal-administrnti >n, and having no feeling of 
hostility against an; member of the Board, and 
no desire to give pu ilicity to the dealings of any 
of the directors oth r than in the way in which 
my duty called ujmi i me to do; bnt determined 
that I shall not be turned upon the world as a 
man who bad mise inducted himself, with pros­
pects blighted. I irake this statement to you, in 
the hope that you w 11 right the wrong ddue me, 
to some extent, by j iviug me a certificate under 
the hand of the In pevtor, that 1 have faithfully 
and efficiently disclwrgcd the duties of Inspect» r 
while I was in the emjiloy of the bank—and an 
additional quarter's Salary—and I would irequest 
the Board, while considering this proposition, not 
to fqrgrMhat my conduct is approved of by mem­
bers of the Board lecuniarily interested in the 
liant as shareholder i, to an amount greater than 
the whole stock held by those passing the resolu­
tion for my dismiss: 1; and 1 wish it to 1* under­
stood that I am wri ing nothing with thej view of 
giving offence to an r. I am merely stating my 
case, anil basing it upon the facts, as I believe 
them to lie in self-, (ratification, and in advocacy 
of my own rights. J

This receipt of the epistle not lining acknow­
ledge»!, Mr. S. on tlje 30th wrote—“1 presume you 
do not deem the same of su Undent importance to 
notice; nevertheless, I take the liberty of sending 
you a copy of the notice which it is my intention, 
to submit to certain of tire shareholders with the 
view of getting their signatures thereto, and for 
which pnrjwse I will leave town this afternoon. ”

This stine 1 up Mr. Metcalfe, who telegraphed- - 
“See me in Torontp before you do anything, and 
1 will endeavour to make things satisfactory. ”

Mr. S. replied- ‘ ‘ 1 n refrence to your telegraph to 
me of Saturday, on the strength of which I re­
turned from Stratford to Toronto, 1 have only to 
say that 1 can make no arrangement to stay"my 
eontemjilated action, except that indicated in my 
letter of the 27th ult, riz; that I am to receive 
from yourself, as President of the. Bank, with the 
authority of the Board, a certificate that while in­
spector of the bank I discharged the duties of the

position faithfully 
merit of an additif 
of fifty-nine doll 
ling expenses incrj

The Summe 
appears to he soi
lioldeM andfttii_
the stock ladder* 
meeting to lie he" 
vestigate all the 
to close and win» 
same, if found 
holders. ” The

and efficiently, and the My. 
quarter, salary and the 

to cover my legal and travel, 
in the matter. ’*

Dt (V. E. I.) Banes.—There 
ie difficulty lietween the stock- 
[ora of this hank. A number of 

ive signed a cull lor a general 
on the 15th of June, “to in-

gflkirs of the said Bank, in order 
d up all its affaira, or continue the 

nd to for the lieaefit of the Shara- 
he l’tvsidcnt and Directors have issued 

a notice setting Rirth that whereas certain stock­
holders, including some of the late diraeton of 
the Siuumereide Hank, are circulating fiUee reports 
prejudicial to the interests of the aai.l Bank ; and 
whereas the finaiicial condition of the Bank km 
of late improved ami ia now mei-h more as
than at the period of the Inst annual____
ami the understated President ami Directors, i__
vincM of the stability of said Rank, and deaireat 
of challenging the fullest enquiry into its again, 
ami into the cOmlnct of the present Board of 
Directors, give notice of a general meeting to to 
held on the 23nt of June, " with a view of satis­
fying all persona interested, that the reports 
strove referred to are wholly unfounded and 
false.”

Bank ur Explaxd.*-rThe retain for the Week 
ending 9th June, shows the following chsngfs com 
jiared with tho* of the previous week:— t

An Increase of IVl.li. Deposits of................. 3M.M7
An increase of Other Deposits of................. Hill
An increase ia Government lerwrities of.... MjM
A decrease of Rest of..............................   4,0
A decrease ef i tier Sec urities f.................... MI.Ml
An increase ai Bpilioc of.............................
An increase of Notes unemploye»!................. 1,411,OM
Total amonnt of Notes in cirealotion...i.. ttHtMS 
Ditto of Hatlion Und Gold and Silver Cote..
Bank mininmm rate of discount since June 

10, IMS........ J............... ......................... 4 pm eat
—A writer at)vo<*atcs in the Montreal Oeaeifthc 

mloption of n plan of bank:ng, the counterpart ft 
the Bain: of EngLml. He proposes that the 
Batik of Montreal and the Bhnk of British North 
America should amalgamate under the title of the 
Bank of Onaib, with a capital of twsBty-iv* 
million of dollkra, three-fifths of the stock to to 
owned by private proprietors and two-fifths by tto 
government of the Dominion, the latter to to arid 
For by the dejwjsit of 5 per cent, debentures, the 
bank to be the hole bank of inane for the Dominion, 
the notes to 1*- legal tender except at the counter 
of the bank at: the chief place of businem, where 
they shall he payable on demand in goM. Ta» 
hank to lie a hank of issue and deposit, but eot 
of discount extept to the other chartered bank», 
and government of the Dominion, Or on déposa^ 
of government iseenritiee.

—A countetfeit has appeared on the note» of 
the Government Issue. It is in the shape ■ *8 
hill cleverly changed to represent s $4. Tto*”” 
and figure of the original amount are nlternd w 

:r denomination. There are no fit no*4*the large 
of the Provincial currency.

-A friend Who has just returned from »

active is i on i aicuuma. —
|*any have expended lietween fi200,000 and fi*j*< 
000 in the const roction of a new harbor atwg 
Glace Bay, and a railway to and from their w<W 
a distance of about four miles. The pince 
Iroen declared a port of entry under the —** 
Port Caledonia. The company are domK eWT 
business in shipping coal to the States, eJuwj 
Boston.—CA/. ’. J

—A St. John paper aays : The pewj»**"*^* 
company -alb d the “New Brunswick 
Breton Gold Mining Association, a PubtoMo- 
The association propose to work at the wagr
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INSURANCE COMPART
Or CANADA.)

Attfcehwd Capital. 
Brtwribed Capital.

.$2,000,000 

. 1,000,000
Head Orner.- Mont*cal.

D TKECTO BS **

HTOH ALLAN, .... PREWIDENT.
I C. t. BBTDOBR I EDWIN ATWATER,

OEOKOE STEPHEN, HENRY LYMAN,
1' ADOLPHE BOY, | N. B. CORSE.

Ufr aed (iurailrr Brparlairal.

»rgl8 Oeepanr tons, d liy tbr usnrtoUon of eoartr 100 
1 «f là» eeakbint dtiaeea of M- etreal -to lOfml 
» tnaaart every .!•■< ritdi"ii of LIFE ASSURANCE , ale», 
to ml Bend, of FIDELITY (IV A KANT EE, tor Em 
•komahatOlac puaittotoa of treat.

Aapttmtioea eaa be uwle tkruegh aey of Ik* Cam- 
say l Aeeeta, or dirai t to

EDWARD RAWLINOS, Mammer 
AamltorT'irvnt : I Agret tor lUmûto
lET MASON. I R BENNER.

Tes Canadian Monetary Timer and Insu­
rance Chronicle it printed every Thursday cmi- 
ieg and distributed to Subarribera on tbr following
turning.

hshliahiug ojire, .Vo. 60 Chuieh-atreet, 3 doora 
north of Court street.

Sakaeript ion prit*—
Canada $2.00 per annum.
Englantl, atg. 10*. per annum.
United Statea ( U. S. Cy. ) $3.00 per annum.

Casual advertisements trill be charged at the rate 
tj ten cents per line, caeh insertion.

Address nil letters to •• The Monet aet Times.”
Cheques, inatory orders, Ac. should be made jtay- 

•bld t» J. M. Trout, Business Manager, tcho alone 
is mUhorizal to issue receipts for money.

WAll Canatlian Subscribers to Till Monetary 
Timer trill receipt The Real Estate Journal 
«slAaal further charge. ^
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THE CANADIAN CANALS.

VL
The promote» of the Caughnawaga Canal 

hare a clear and distinct end in view, attain- 
»ble at a cost which cannot be regarded as 
excessive. The scheme stands prominently 
forward in connection with the St. Lawrence 
navigation. Its leading advocates arc men 
of weight and character, who have carefully 
etudied the question, and whose opinions are 
entitled to respect. Up to a certain point, 
there can be ^no difference of opinion as to 
the results looked for, and possibly they are 
sufficiently strong So exact general support 
for the work. That is, even the limited 
benefits attainable—if the phrase is not too 
strong, we will add, by common consent— 
Appear to mark out this work as an actual 
necessity. The question is, if the line is not 
drawn somewhat in advance of what really 
is feasible. The object of the canal is to 
connect the waters of the St. Lawrence, at

Lake Champlain—itself the head waters of 
a tributary of the great river, the Richelieu 
which debouchee at SoreL The connec­
tion is now made by the Chambly Canal. 
Lumber for the Albany market, from the 
Ottawa, now passes to the north of the 
island of Montreal, and proceeds by the St 
Lawrence to Sural, at which point it ascends 
the Richelieu river. One lock only occurs 
in this navigation before the Chambly basin 
is met—a beautiful sheet of water, at the 
base at which, a quarter of a century ago, 
stood the old fort, constructed under the 
French domination. It was then in good 
order, and was used as a garrison, having 
been kept in repair by the Imperial Govern­
ment. It passed into Provincial keeping, at 
once to fall into ruin. We mention the site 
to assist the memory of those of our readers 
whose geography needs to be refreshed. It 
is here that the Chambly Canal has been con­
structed to overcome the rapids which im­
pede the navigation between this spot and St. 
John's. The length is 11$ miles ; the locks 
are not large—120 by 24 feet, with a depth 
of 6 feet. The proposed Caughnawaga Canal 
from Lake St. Louis to St. John’s would 
past over ground, being the base of the tri­
angle, having its apex at Sorel. A compari­
son may thus be made : lliln
From a point in the St. Anne’s basin of 

the Ottawa, by the channel north of 
the island of Montreal, to the St. Law­
rence, and by that river to Sorel-----  00

By the Richelieu River to Chambly......  45*By the I 
Cham by Canal to St. John’s.

117
.r

Mike.
On the other hand—

From the above-named point in St. 
Anne’s basin to the Lake St. Louis, at 
the point proposed as the entry to the 
Caughnawaga Canal, opposite entry of
Lachine Canal. .......... ..................—*,

Length of proposed canal........................ *°i

40*
Accordingly, by this important water con­

nection about 78 miles of navigation would 
be saved. This saving of distance would 
lessen the freight of lumber destined from 
the west to the New York market. In that 
fact alone, therefore, an argument may be 
said to lie for the necessity of the canal. It 
would appear that the most feasible plan is 
to commence the canal above the tier of locks 
at the Boauhamois canal. The reports speak 
of this work as a navigable feeder. But the 
term is a misnomer, and tends to mislead, and 
the sooner it is rejected the better. In round 
figures, Lake St. Louis-that is the water at 
the head of the Lachine canal—is about 30 
feet lower than the level of Lake Champlain. 
Accordingly, the proposed canal, taking its 
origin in the reach of the Beauhamois canal,

and supplied by the waters of the St. Law­
rence, would have ite main lev*! 37* feet 
above the water of Lake Champlain, to which 
it would descend by three locks; whereas five 
locks will be needed to fall to the level #f 
the St. Lawrence, identical, indeed, with the 
sortie of the Beauhamois canal. With this 
location we have the supply of the St. Law­
rence as the fountain head, the canal itself 
following a line at country suitable to jt, a 
line sufficiently direct, a connection given in 
the most feasible mode both with the St. 
Lawrence proper and with the Ottawa, at a 
cost estimated, and we believe fairly, at 
from four and a quarter to four and a half 
millions of dollars. We are quite prepared 
to concede the importance at this Work, éven 
its necessity, but when we come to the con­
sideration of the view that it ought to take 
precedence of the development of the St, 
Lawrence, we fear we must differ from Some 
with whom we should prefer to agréé.

The present Chambly canal would by no 
means be superseded by the proposed canal, 
but it would necessarily lose a portion ci the 
traffic now passing through it, that of the 
Ottawa. The Chambly Canal is essential to 
the region of the St. Maurice, having its 
outlet at Three Rivera which is yearly be­
coming of more importance. The misfogitme 
is, that it has not been well managed, and H 
is one of those thing* in which men of astute 
intellect and honest intentions are likçly to 
be over-reached. The limits have failed into 
too few hands, and this monopoly has worked 
the usual result in impeding the progress at 
the district. We trust, however, that this 
will be the fact but fora time. As the Cham­
bly Canal can receive, without delag, all | 
that may be sent through it, egt 
facilities arc offered for the 
lumber.

Agreeing thoroughly with an ant 
of the favorable influence the 
Canal would work in the lumber trade, I 
from Ottawa, or by the St. Lawrence with Bos­
ton and Albany, it remains for u* to consider, 
this larger and more commercial side of the 
question- It is urged that vessels freighted 
with grain, from the Western Sûtes, will 
descend the Saint Lawrence, and passing by 
this canal to Lake Champlain, will connect 
with the Boston Railway at Burlington. 
There the transfer of cafgo will take place 
to supply the necessities of the ]
The return trip will be 
New England manufactures Fu 
considered that this water 
will be followed to Whitehall, and I 
the canal to Albany, superseding 
Canal. We must leave for a future « 
the former view, ». a, the bearing at the 
proposed Caughnawaga Canal, on the trade

■ ;
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with the Western States, and Canada, on the 
one side, with Boston. We will now endea­
vor to examine the extent of the influence 
to be exercised over the New York trade.

It must be remembered, in the examination 
of the canal question, that the end in view of 
the advocate of a given policy must not be 
lost sight of. Thus many of the advocates of 
the Caughnawaga Canal, cannot be brought 
to contemplate a direct connection between 
the weit and the seaboard. There ever re­
mains the transhipment at Montreal, the 
break in the navigation, the assumed necessity 
of a difference of build in vessels navigating 
the lakes, and vcMéls sailing on the ocean. 
We see this view plainly in the reports of the 
engineers who reported on the project. They 
name the locks as 230 feet by £6 feet by 10' 
feet ; that is, of course, for a purely nver 

'navigation. While consistently advocating 
tfie construction of this canal, we would lay 
down, as a principle, tl^at its locks should be 
identical with those -of the Saint Lawrence 
Canals. To argue on the cajacity suggested, 
is to some extent to weaken our case ; still, 
for the moment, we are quite content to do 
so. The readers of these articles must have 
seen that the connection between Lake Erie 
and Albany, is by the Erie Cariai, or by the 
Welland Canal to Oswego, by the branch 
Canal to Syracuse, where the Ene Canal is 
joined, the time of transit being 11 days. It 
is argued that the propeller having a new and 
sufficient connection to Lake Champlain, would 
abandon this old route. We have only to 
suppose such a vessel in Lake Champlain, to 
see how little chance there is of such a con­
sequence. All would be plain sailing until 
the propeller, needing a lock 230 feet in 
length, came to the Whitehall Canal. This 
canal is G7 miles long, and unless the locks 
have lately been enlarged, they are 90 feet by 
15 feet, with 4 feet water. Moreover, we 
believe, that it is impossible to enlarge this 

i canal to any extent. It is supplied by a 
feeder from the upper waters of the Hudson, 

v atr’Glen's Falls ; and it is a question whether 
the supply will admit of any great addition»! 
tax. Nothing jiositive can be said on the 
subject, without examination of the caj«abili­
ties at the engineer's command, but we believe 
that very little additional enlargement can be 
counted upon. But even were it otherwise, 
there is every reason to expect great opposi­
tion in the State of New York, to such an im­
provement, especially in the cities of Buffalo, 
Syracuse, Oswego, and we will add, even 
Troy, mid Whitehall, and Albany, because 
such propellers, would sail through the entire 
distance without having any business to 
transact in these cities. There would be 
great disinclination to create a rival to the 
Eric Canal, a State work, bringing in a cer­

tain income, and which has cost upwards of 
832,000,000. There is the expense of en­
larging the present Canal, some ten or fifteen 
millions of dollars. These various reasons, 
each one powerful in itself, —in one case to the 
extent of shewing that the improvement 
called for is itself impossible,—all tend to 
establish the view that the Caughnawaga 
Canal would have no bearing on the New 
York trade; and, indeed, if that end be put 
prominently forward as a reason for the con­
struction of this Canal, it may be added that 
no step should be taken until a satisfactory 
capacity of the Whitehall Canal be assured 
by the New York Legislature. But even if 
it be developed to the theoretical requirement 
and we have the rente perfected to all that 
fancy can suggest, there is the St. Lawrence, 
itself, the waters of the river passed over by 
the propeller Her Mnjetty, furnishing a known 
result. With a developed navigation and a 
class of vessels, fitted to it, the propeller 
could proceed directly to the harbor of New 
York from Montreal in 9 days. The distance 
by the Canals and Lake Champlain may be 
estimated from 6 to 8 da vs. But we con­
ceive that, practically, all the advantages lie 
on the side of the longer sea route ; because 
there is no break of bulk, no canal dues, 
while a larger cargo would be taken than the 
more contracted vessel could cany, .with per­
fect freedom from charge of brokerage. 
Moreover, the passage bÿ Nova Scotia, would 
give the chance of purchasing fuel cheaply. 
If all this be correct, the advantages of a 
passage through Lake Champlain to New 
York, cannot be said to be in any way great.
v - - - - - - -- - - - - -
* THE ROYAL CANADIAN BANK.

The next worst thing to indifference is un­
wise zeal. Neitier is commendable ; but, 
perhaps, the latter produces the greater vari­
ety of ill consequences. The shareholders of 
the Royal Canadian ate fast proving this. 
They are, naturally, prbvoked at the loss of 
their money. We cannot quarrel with them 
for displaying scfne irritation, and we can 
find excuse for their striking about wildly, 
hitting many heads in an endeavour to bruise 
the right one. But the question arises, is 
such conduct wise ; is it calculated to restore 
the public confidence in their bank ? For our 
part, we are inclined to think that recrimina­
tions and abuse are very poor substitutes for 
earnest work, judicious pruning and the de­
termination to inaugurate a proper state of 
affairs. Hence Fe are bound to condemn as 
unwise in the extreme the recent exhibition 
of temjier at the meeting of delegates in To­
ronto. Hon. Mt. McDonald allowed himself 
to be earned away by a desire to avenge him­
self of his colleagues, and we know with 

applause his name was struck from the

list of those nominated for the presidency of 
the bank. This action is an indorsement of 
our view. The delegates should have applied 
the same rule to themselves, and restrained 
their vituperative tendencies, for the sske of 
appearances at least. 1 We have no desire to 
take sides in the quarrel, for it is essentially 
one of their own making, but we have an 
interest in its result. The existence of an 
important institution is at stake, and the lose 
of a large amount of capital is threatened. 
If the annual meeting is to be but s repetition 
of the recriminations and abase which charac­
terised the meeting of the 26th, the longer 
it is postponed the better for all concerned.

It must be very gratifying to the Cashier to 
know, that amidst so much suspicion, doubt, 
and turmoil, his integrity stands unimpeach­
ed. In answer to any charge of participation 
in mismanagement, he may reasonably urge 
that he has not had a fair chance. We have, 
indeed, reason to believe, that most of the 
losses were made through not following his 
advice. However, as executive officer he has 
to. bear an equal share of blame, and should 
be afforded an opportunity of setting himself 
right with the shareholders.

Apart from these objectionable features of 
the present crisis, there are sufficient remous 
for a careful examination into the bank's 
affairs, and a cool estimate of the beak's 
strength. .

The figures furnished by the Board of Di­
rectors show the following :—
Total profit .. ..»704.07S eey « 17 p.e.
Lxpenee» .......... 236,244 “ SUIS p. e.

Net profit*........ 4o7,tl4
Sup|H»M*i Iom. . 300,962 25.77 p. •.

Net profile....... WMfe “ 14 # p. t.
The total profit lias been equal to about 60j 

per cent, of the present capital, the expenses 
to 20j, the losses equal to 26f, and the net 
profits, according to their own estimate of 
losses, 14j. The expenses were equal to 
per cent, of the gryae profits, the supposed 
losses 42j per cent., and their net profits equal 
to 231 per cent, of their gross profits.
Total Liabilities (ex. stock).......$1,163,711 31

“ Assets, as shewn............... 2,208,296 9t>

Apparent surplus......................$1,1$MÇ
Admitted lose............................. 300,962 00

Available..... i.............................. $808,686 05
Taking this as a basis, we find that tbs 

$1,170,488 of paid up capital has an apparent 
value of $803,625, or about 68 per amt H 
the losses be $600,000, instead of $300,000, 
the stock would have an apparent value of 
49 per cent.

Of course it is impossible to tell 
how affairs stand, without such a thoroug 
investigation at the varions agencies «s ^ 
be free from the bias of an interested scrutiny- 
The necessity for such investigation has be*
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mmi it has been acknowledge^dlso by the 
gppointment of a Committee bf outsider» 
Those instructions are, we take for granted, 
to mtisfy themselves fully. We would hare 
been better pleased if a banker or a profes- 
aonsl accountant were on the Committee. 
Perhaps it is not yet too late to procure the 
gerrices of such. If so, we know no one 
whose name would be more generally accept­
able than Mr. Morton of the Bank of Upper 
rviia/U He has had just the experience 
which is now required to guide and direct a 
systematic inquiry.

The proposition to fill the Board with per­
sons resident outside the city seem to us to 
mrour of absurdity. Of course, the share­
holders outside the city should have their 
rwpreeentatives at head-quarters ; but to say 
that the majority of the Board should be out­
siders, is to show a very limited Acquaintance 
with the management of Bank affairs. At 
the same time, we admit that a change should 
be made in the Board. In fact, we cannot 
see why the present members should decline 
to retire. The great object to be sought is 
the restoration of public confidence, for with­
out that confidence a resumption would be of 
no avail. If a change in the Board be de­
manded, it is expedient that even a sacrifice 
should be made.

Various names have been mentioned in 
connection with the presidency, among others 
that of Mr. Crawford, M. P. While we 
think that Mr. Crawford would make a trust­
worthy head for the institution, we find in 
his multiplicity of engagements, as a lawyer 
and a politician, very serious objections to 
his election, for upon the president and 
cashier necessarily devolves the largest share 
of the bank management, and a president 
should not be absent for long periods. Mr. 
P. Howland also has been named. We 
know of no objection that could be made to 
him. Mr. Gordon, of the firm of Gordon & 
McKay, is also spoken of. Both of these 
gentlemen would hold the money bags tightly 
and either would make a good president. 
However, the selection of a president is a 
matter for the shareholders themselves to 
adjudicate upon But there is no occasion for 
faction fights. The creation of parties is to 
be deprecated. If the shareholders divide 
themselves into antagonist bands, whose sole 
object is to secure supremacy, the bank had 
better be wound up at once. It has had to 
contend with the intrigues of presidents and 
vice-presidents, the threats and dictation of 
underlings, private quarrels and public dis­
putes, and we know the result. A new era 
of larger disturbances and more extended 
thwarting may he entered upon, but it will 
assuredly soon cease. Unless all unite in 
furthering the interests of the bank, resump­
tion will bean act of folly.

Since the above was in type, we have been 
informed that Mr. Gordon has expressed his 
intention to refuse the Presidency, if tendered 
him. A strong party is working vigorously 
to secure the election of Messrs. P. Howland, 
Wm. Gooderham, Junr., and John Macdo­
nald, as City Directors, the remainder of the 
Board being selected from the names put 
forward at late meeting.

Oun attention haa been drawn to the fact 
that the Western of Canada separated their 
Inland from their Ocean Marine business in 
the official returns. The Provincial certainly 
did not do so, as we find in their last annual 
report, presented oaj the 8th June, 1868, the 
item of $100,366.16 set down as “ marine 
premiums received during the year, ended 
30th June, 1868."

Th* unfortunate |>olicy-holders iii the In­
ternational Life which was swallowed up by 
the Hercules and both, afterwards, by the 
Prudential will derive little comfort from 
the crpooc of the affairs of the latter com­
pany given by Blixur Wright, the able In­
surance Commissioner, of Massachusetts. The 
‘ ‘ non-forfeitable, unconditional and unchal* 
lengeable ” policies of the Prudential, have 
had the gloat rudely rubbed off them by Mr. 
Wright’s actarial analysis of the Company’s 
position.

GEORGIAN BAY CANAL 

A Select Committee of the House of Commons
U* reported on this project. The commjUee wM
composed of the following members :-Robt A. 
Harrison, West Toronto, Chairman ; CWa Con­
nell, Carleton, N.Ai Charles Tapper, Cumber­
land, N.8.; J. H. Bray, 81 John, N. B.; J O. 
Blanchet, 1-cvia, PQ- ;
route ; James Metcalfe ; Amos W nght, W est 
York : G. H. Quebec Centre, L H.

Soulanges ; Thos. D. McConkey, Suncoe; fTwwÏÏ tforti, York ; W. C Little, South 
Simcoe ; George Jackson, South Grey ; Themes

I,"..-
which the public are already familiar, the Com­
mittee stit/üut they have no doubt u» 
pediency of the proposed canal They »re «tia 
fed that, if constructed, it would 1-e o 
value, to the commercial and general interests of 
the Province of Ontario and of the wboleDo- 
mininn of Canada. The interests of Ontario 
wonld he greatly promoted by the local expewdl- 

and tSTl. vXj.ment of the exUsWro region 
of unoccupied laud north and west of the (anal, 
and the interests of the Domuu<* would be ad- 

nmi hv the introduction into the country of 
ZhwWBM* capital, estimated at forty 
milliomTof dollars, required for its const roction, 
hv the encouragement of emigration and by *e 
completeness of a most important link in the 
chain of through communication between tne 
S West and the Old World. The caimL if 
£^ructed as it would be wholly within Bntish 
tarritorv would be S moat important key to the 
£2, 3* the West, and ptody «mjwj
establishment and contiauance of WgwoerfWde 
t-'tween the Dominion and the l nltedStates of 
'ZZZL Independently of them ***** *
ÛS^ommeroal, and socml conmderaW it

is obvious to the committee that a 
of revenue must ace me to the Dominion «chequer 
from the construction of this work, as put of an 
expenditure of forty millhma of dollasa, rhieffv 
for imported labor, a large amount would flew 
into the public Aeà through the customs lad 

The testimony adduced before the com­
mittee has satisfied them that the work is practi­
cable in an engineering point of view, but that 
unless a liberal grant ofUnd be give* in ail of ph* 
company, the work, in the opinion ef the commit­
tee, cannot be accomplished.

The following statement of comparative fiis- 
tanecs by different routes, shows the great saving 
that will be effected by this canal when ym 
struct ed

Chicago to Quehrc.
Vis lake Erie, the Welland Canal and

8L Lawrence....................   —lJUf l$kh
Vis Huron and Ontario Ship Canal

and 8t. Lawrence...................1^1 SI |**

Making a saving of................... 370
Chicago to Xnr York.

Via Lakf Erie and Erie Canal............1,504 i
Via Lake Erie and Welland Canal and

Oswego___ _______ :...................L6W i-
Via Huron and Ontario Canal and

Oswego........ ...............................v«2$5 {"
Chicago lo Liotiyetl.

Via Misshwippi and New Orleans..... .^,3* ^6*,
Via Erie Canal s I New York...........14.001______ ,___ * .
Via Welland Canal and St. Lawrence.4,ISO f •* 
Via Huron and Ontario Canal and St.

Lawrence L.............. ..................
And it is shown, in the report of the Canal Com­
pany's engineer, Mr. Sykes, that by the saving af 
transhipment, a cargo of 1,000 or 1,200 tons ship­
ped st Chicago for Liverpool via the Huron end 
Ontario Canal, would, under ordinary circum­
stances, reach Liverpool before a rimflar .cargo 
shipped at the same time ns the Buffalo and brie 
('anal coaid reach New \ ork.

The relations of the proi 
North West Territorv, and the de 
that extensive and valuable portion of — r.-:— 
nion, are also, in the opinion of the ( ommitUe, 
adpitioual reason* for th# undertaking sf the 
work. t j

THE OTTAWA SHIP-CANAL !

In the House of Commons Mr. Wright (Ottawa) 
presented the first report of the select committee 
on the improvement of the River Ottawa. .

It states that the waters .emrrissng the pro­
posed line of navigation arc as follows:
Ottawa River, Montreal to Mats 
Mata van River and Summit
Lake Nitdmiiigue--------- -•••
French River.. ......................

lata wan..... !
Ridge........

4
Total distance from Montreal to L*ke

Huron.............—-4 ••• 1
In the year 1651, the Conunnwober <4 Public 

Works obtained from the legislature appro­
priation for the purpose of enfin** and msrrov 
tng the route, s task which they en&ustml to Mr. 
Walter Shanly, civil engineer, wh* «* 
eral exploration of the entire line of .-omm unies - 
tion, and actual surveys at the Màttswa River 
and of those portions of the Lpper Ottawa where 
the «rentrât difficulties in the way of improvement 
are to be encountered. The a ppm] mat ion having 
been insufficient to meet the o*«*| 
plete survey of the whole route, a» — 
pend the work was issued in MajjJ 
farther appropriation having been 
mined the following year, the survey wm 
under Mr. T. C. CU*k. drOjrnginmr.

The reporta of Meeera. Shanly and Oltk m om 
record, andthe facta they establish may bn mmmsd
up as follows:— __ . ., .

That the distance from the mtffilh m JnMB

■
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Fiver to Montreal is 430 miles. That the saving 
in distance by this route, as comjwrvd with that 
bv the Welland Canal, between Chicago and Mon­
treal is 368 miles. That it is pooaiblr to obtain 
a continuous navigation throughout with a depth 
of water according to Mr. Shauly’a report of 10 
feet; an-l according to Mr. Clark of 12 feet. • That 
the Day of the Flench River affords safe and 
accessible harborage for the largest vessels navi­
gating the Upper Lakes. That an abundant supply 
of water for all possible purposes can be obtained 
at the summit. That the total ascent and descent 
to be overcome by lockage is 698 feet. That the 
total length of canal required to improve the 
several obstructive portions of the route, and in­
cluding the enlargement of the I-achine Canal, 
will not exceed 58 miles; and the highest estimate 
(Mr Shanly’s) for the completion of the whole 
scheme of navigation, providing for locks of 250 

- feet in length, by 50 leet in width, with 10 feet 
depth Of water, is 124,000,000; while the lower 
estimate (Mr. Clark’s) places the entire cost for a 
.12 fret navigation at not much over half that 
amount It is also shown by the engineering re­
ports referred to, that the saving in time in the 
round trip of a propeller between Chicago and 
Montreal, would be about ninety hours leas than 
by the circuitous lake route; and that the cost of 
transport, not taking into account the great saving 
in insurance, would lie less bv fully 10 per rent 
on the Ottawa route than ou that by Lake. Erie.

It is also satisfactorily established that there 
are no extraordinary engineering difficulties to be 
overcome in constructing the several canals needed 
as aonnecting links between the long stretches Of 
deep water which form the leading feature on the 
entire length of the chain. At the summit divid­
ing the upper waters of the Mata wan from those 
of Lake Nipissingue, a cut of twenty fret depth 
and scarce three quarters of a mile in length, would 
cause the former now tributary to the Ottawa, to 
change their coarse and flow through the French 
River to Lake Huron.

Another feature deserving of remayk is that 
the improvements required are made up; of a num­
ber of small canalk no fewer than 21 separate 
Hides in a total of 58 miles; the largest link in the 
ehain being the Laehiue canal, 84 milts long; and 
while H is admitted that in some places the ex­
cavations will tie of hard rock. It is also shown, 
that there are no very deep or long cuttings and 
that the dams which will enter largely into tlFe 
system of construction can lie generally construc­
ted without damage, to the surrounding country.

j Railway 31 ears.

Gbeat Wesiebx Railway.—Traffic for week 
ending June 11, 1869.

/Passenger* 1.......   $31,497 22
f.'lMpjfat.................................. 39,711 93

Mails and Sundries.............  1,874 02

Total Receipts for week....... #73,083 17
Coresponding week, 1868... 60,997 57

Increase..............  $12,0-5 60
Summits Railway.—Traffic receipts for week 

ending June 19tli, 186».
s> Passengers.............. #2,961 99

Freight and live stock.......  14,732 22
Mails and sundries...........  ; 258 00

*17,952 21
Corresponding Week of’68. 14,736 32

Increase.................. $$,215 89
UMOV P< <? ru-.—h is reported that at the meet­

ing of the Union Pacific liai,road Company, held 
at Dost on recently, the balance of the first mort­
gage bonds of the Company, and also $10,000,000 
of land-grant bonds, were taken by the stockholders. 
The peace*. • of this sale will enable the Company

to pay all their floating liabilities, build a branch 
toad to Denver, and fully equip the maic track 
with all the rolling stock needed, and have a bal­
ance in the treasury.—y. S. It- fi. Journal.

—Mr. Ç. D. Fox, the engineer of the Narrow 
Gcuge Railway Companies arrived here on the 25th 
June from England. The survey of the Toronto 
and Nijiissing line has commenced.

— About forty navvies on the Frederick ton 
branch railway struck for 5 cents advance jier day 
increase in wages.

RAILWAY TRAFFIC RETURNS.
FOR THE MONTH OF MAT, 1869.
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•Xu return!

Marine IxsuraXce|—Nos-Disc louure or 
Desti.nation-.—111 a t-ase of Harrowrr Vs. Hutch­
inson before the « 'onrt of f j. B., pin England, the 
following facts appeared. The plaintiffs art 
merchants of Glasgow, and tha defendants art- 
underwriter* in Glasgow and Liverpool. The 
policy of insurance was effected on goods in a ship 
to sail at and from Buenos Ayres to a i*>rt or ports 
of loading in that province, and to discharge in 
thq United Kingdom. The ship went to Buenos 
Ayres, and then to I-aguua des Corrientes, and on 
her way back to Buenos Ayres she was lost. The 
undei writers refused to pay, as the port of lacuna 
des Corrientes was not vfithin the meaning of the 
policy of insuianoc. Mr. Cohen urged for the de­
fendants that “ a port or ports of loading ' did 
not include a port at whfich there was no custom 
house, and from which the ship could not clear for 
a port in Europe. It did not include an entirely 
new and unknown jiort,j such as Laguna des Cor­
rientes. The insurers lmd shown a want of good 
faith in not disclosing tjhe name of the port, in 
which there would have been charged a much 
higher rate, as the risk had been greater. On the 
other hand, Mr. Beylis (with Mr. Milwanl, Q. C.) 
argued that underwrite!!* were supposed to know 
geography ; and if they did not know, they ought

to make inquiries, as the insurers are not bound 
to communicate anything. The Court gave judg. 
ment in favor of the plaintiffs. It was not aeere- 
sary for merchants to disclose to underwrite» these 
things which the letter were presumed to know. 
In this case the underwriters undertook to insure 
the goods at and fnr>m a port or ports of loading 

1 the province of Buenos Ayres, and it must be 
presumed, that along the coast of a large province 
there may be porta of which the underwriter* had 
no knowledge, as to which there may be particular 
risks ; but, if they did not intend the foil 
of the words they Used, it was there duty to 
inquiry as to what port the plaintiff intended to 
go. The underwriters not having done to, the 
plaintfff* were not bound to communicate any­
thing. The judgement must therefore be for tile 
plaintiffs.

Teleorafhy tx Switxerlaxd.—The reduction 
from 1 franc to 54) centimes, which was mads at 
the lieginning of last year, has on the whole 
a success. Without counting the 44,804 < __
chea relating to the telegraph service, there «tee 
1,596,353 inland telegrams sent during IMS, 

1867, an increase of 801,887

proved
despot-

against 794,666 in 1867, an increase of 801,1 
despatches in favour of 1868. The number of in­
ternational despatches sent in 1868 was 282,627, 
against 245,154 during the previous year, ■ in­
crease also in favour of the former of 37,473 des­
patches. The receipts during 1868, as compared 
with those of the previous year, were aa follows:

1867. 18881
fra. fre.

Gross receipt*..........  832,638.61 921,18144
Expenditure ..j....... 748,976.46 448,886.88

Net receipts...........  74,56115 74,281.84
Although the net receipts during 1868 were 280

fra. 30c. leas than those of the previous rear, it 
cannot be attributed to the lowering o( the pries 
for telegrams, but rather to the extraoidineiy re­
penses incurred by the telegraphic sdmlmstratioa 
in the laying of Hew lines.

the Huron 
Montrealin

Com 
on the

—The annual meeting of 
Bay Company will 1>e held 
5th Julv.

* V ^
—Stock iff the People's Telegraph Company b 

quoted in the Quebec stock lists at 101 to 104.

CftmmwUI.

The Merer». Beard, of this city, have made 
such srraugrmenti with their creditors as to enable 
them to resume jessvssion of the estate. It was 
returned into tneir hands early in the present 
week.

Bills of the Royal Canadian Bank are much in­
quired for and very scarce. The principal broket* 
have order* for many thousands of dollar*, bet 
can only get a small supply. This is probably 
owing in a great measure to a general impress*» 
in the country that the bank will shortly resume.

Since the commencement of the present month 
there lias been an extraordinary movement ef 
wheat, Ac., in the principal American markets. 
For the four weeks ended June 19th, the receipts 
at five western lake ports were 458,268 bns <* 
flour slid 54,664.910 bush, wheat, against 230,758 
bris, of flour and 1,693,937 bush, of wheaA * 
year; being more than three times aa mock * 
ami nearly three times as much flour aa last 
A Buffalo paper estimates the wheat mov 
follows:— I - I "'wm
In store at Chicago and Milwaukee 21st...1,208,COO 
Afloat on lakes for Buffalo A Oswego 21st.. 1,02^888 
Afloat on canal, destined for tide water. ..1,806,
In store in New York 21st.................. .

Total (not including stock* at Buffalo
and Oswego). .6,553,4*
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- et. seul stock of tes in London, June 11, was 
MM&ett Iba-, against 76,003,365 lut year; and 
*Ut«peel »*■ thu J* s6einet V

|()g lsst yftr. i
«be Western Tobacco Leaf, published at Cin- 

• nlti MTi; We are in receipt of information 
the Tarions sections of the West and South 

is rtgerd to the present condition of the coming 
toU«o crop f"rom 80me sections reports are 

- while in the majority of cases, we are 
U»y to say, the prospecta for a good crop arc

Ihe London Produce MarlrU' Levine says of 
the sugar trade: The stocks in Europe and the 
Uaited SUtes art largely in excess, and the quan­
ti» ef land sown for beet root in the Zullverrin 
j, r;A » hare increased from 5 to 6 per cent. In 
Fiaace and in other countries a large increase in 
the sowings has also taken place—and Messrs, 
jwarhina look for an increased European pro 
dmtimsf 100,000, or perhaps 146,000 tone, this 
eeoa, which is sufficient to 611 the vrid which 
raid he caused should the moet extreme estimate 
«fl* in the Cuban crop be realised.

1, the exports of cotton piece goods, from the 
Ubktd Kingdom, in the tint four months of the 
namt year, there was as compared with the cor- 
maoading period in 1868. an increase of 1,500,- 
3 yards in thoee to the Hanse Towns, 4,650,000 
nsk to France, 11,400,000 yards to Italy, 3,700,- 
600 yinb to Egypt, 14,480,000 yards to the United 
MM, *«.000,000 yards to Brazil, 2,000,000 yards 
to Uruguay, 500,000 yards to the Argentine Con­
federation, 1,780,000* yards to Peru, 2,550,000 
raids to China and Hong Kong, 740,000 yanla to 
lipaa, and 450,000 yards to Canada. On the 
etfier hand, there is a diminution of 90,000,000 
juris to tbe East Indien, of 2,400,000 yards to 
the Vest Indies, ef 1,800,000 yards to the Philip­
pine Islande, of 1,500,000 yards to New Granada, 
if 6,650,000 yards to Mexico, of 5,900,000 yards 
to Syria and Palestine, of 10,000,000 yards to 
Tatkey, of 4,760,000 yards to Portugal, and of 
1,570,000 yards to Holland.

It is stated that the Russian Government hare 
granted to certain parties in London the conces­
sion of the right of laying a submarine cable, 
with a monopoly for forty years, from the mouth 
of the River Amoor, in Eastern Siberia. The 
cable ia to run to Japan, and thence to Shanghai, 
the Government undertaking to complete as tar 
is the mouth of the river the land fine of tele­
graph wire, which already crosses the greater part 
of Siberia, up to a point within 608 miles from 
the coast In connection with this affair it is 
■id to be l ropoeed to make arrangements for 
obtaining the co-operation of the Telegraph Con- 
itruction and Maintenance Company.

Hairs ef relreleem.
At Petrolia the price of crude oil, up to the 26th 

instant, remained unchanged. The Wyoming 
Bern Letter reports a sale of 1,500 barrel» to Mr. 
8. C. Duncan Clark, of Toronto, for exportation 
in the crude state at $1.25 per barrel. There was 
s meeting of the Crude Oil Association on the 
23rd inst., ratifying the sale made by the com­
mittee to Mr. Derringer, of 10,000 brla. at $1.25per 
barrel. We understand Mr. McMillan has just 
received an order from the old country for 2,500 
berrela of crude oil.

Toronto Market.
Pbodccb.—At the commencement of the prê­

tent week, the market for breadstuff» was firm 
tod active, under the influence of less favorable 
•dvicea from Europe respecting the crops ; but 
dnee then there has been a steady falling off, so 
that flour closes 25c. lower, and wheat in propor­
tion. It ia, indeed, rather remarkable that prices 
keep up so well in the face of the enormous re­
ceipts of wheat et all the principal Am'-ncan 
markets, and it ia not quite certain whether the 
large volume of this movemeat has yet had ita 
Ml effect on the market. In this Province the 
tain fall has been abundant, if not exeeeaive, so

that some warm and dry weather would now he 
acceptable. In the present state of matters our 
market could not be otherwise than dull and the 
week closed without any animation, prices being 
purely nominal, FFheet—-Receipts 16,812 hash., 
and 17,600 bush, last week. Tne market doood 
dull, with sellers at 97c., tab., for loto of Spring. 
Fall is held for $1.66, but there ia ne demand. 
OeUt—Are quiet at 61 to 64c. for ear loads ; little 
doing. Ans—Nominal, to 76 to 75c. ; ne tran­
section* during this week. Burley—Out of 
market

F doux.—Receipts, $,275 brla., and 2,200 brie, 
last week. No. 1 Superfine ia offering at $4.26, 
without demand. Sales of several lots occurred 
during the week at $4.80. Nothing doing in 
other grade.

Provisions.—The large receipts at the country 
store» has tended to deprem the market «till 
farther, and no wholesale movement has yet 
taken place ; the indication* are for continued 
low prices. Cheese—Nothing doing in the new 
crop yet, except in a small wav. CutmeaU— 
Nominal Art—Meas ia rather firmer at quota 
tions.
t H IDEs—The market is very dull and unchanged.

Wool—Receipts are light for the seaeon ; lots 
sell st 825 to 33c. , „ „

The following are the Grand Trunk Railway 
Company'» summer rates from Toroeto to the un­
dermentioned stations, which came into force on 
the 19th ult. :—Flour to all Stations from Relle- 
velle to Lynn, inclusive 25c ; grain, per 100 lba., 
13c ; flour to Preacott, 30c ; groin 
all station» between Island Pond and 
elusive, 76c ; grain, 38c: flour to Boston,

Id ; groin 40c ; flour to Halifax, 90c ; flour to 
John, 85c.

Ike t elle* Mel 
Jeee M.

1868.
21,656,146 
1,132,603 

14,874,201 
855,695 
168,131

experts ut Fetrelesue ft*
frees JaBeery I le Jeee

1869.
From New York , galls. 27,916,772

Boston.......ZZ. 1,173,772
Philadelphia........  10,698,428
Baltimore. ,.o.... 579,890
Portland............... - -...............

from the^U.1 SUtee....................  40,389,782 38,671,77»

Same time 1667..^............................
Same time 1866.............. j................... S^fl$l,4d0

Tko C
Advices from the cotton «up in the Southern 

SUtea continue favorable; this ia the moto critical 
period on the growing cron. The toocks « Inman 
ami American cotton in livwool «id Ixmdon, 
on the 12th, and the quantities afloat for the 
same ports >t that date were 1,198,835 bales this 
year, against 1,201,247 bales last year.

The stocks in and afloat for the five leading 
markets of Euror, at the dates in.Ucated, com- 
pare is follows:

bbis.
Stock in Loudon May 31...........

Afloat for London..............t 5,886
Stock in Bremen May 26 ........... 48,813

Afloat for Bremen..............  *6,7»
Stock in Antwerp May 31..........  85,900

Afloat for Atwem;.............. ?0,000
Stock in Rotterdam May 29....... 15,063

Afloat for Rotterdam^........  4,600
Stock in Hamburg May 27......... *7.3,3

Afloat for Hambefe...........  18,616

Jaa tat 
bhls 

10,800 
3,300 

88,000

53,000
28,000
18.500
14.500 
85,000
5,000

......................276,717 253,100
The total amount in and afloat for the porta at 

the latest date, ia, it will be seen, about 25,000 
tenrls greater than on January lit. 1 ° tsbl<
the caseabave been reduced to barrels of forty-five

A bill to levy a duty on petroleum imported 
into the Zollverrin was rejected; it hae all along 
been admitted free of duty.

The completion of the lake Superior 
si dppi River Rond, the Iftw Turk Km 
thinks, will effect a material reduction In the 
price of wheat by furnishing * channel for the 
surplus of Minnesota, Dakota, North wasters 
Wisconsin and Northeastern Iowa, to roejch the 

■ t year Minn Mats raised a surplus ef 
twelve million bushels of wheat Thirty Mike of 
the Lake Superior rood are in operation; eighty 
miles are under contract, and the remaining 86 
will be let next month. Men ere at work bn the 
8# miles, cutting out and grubbing the track. 
The company hae in une and under 
six locomotive* and 100 freight and ]
At Du Lath, the Lake Superior to 
road, two immense grain elevators have 1 
tracted for, and a Urge hotel and two

tiding by the company. Owtoera ef 
its on Lute Ontario ana Lake tne are 

„ for the eaniage of the grain from the
elevator» at Du Lath. The Danville ( Pennsylvanie) 
rolling milk are turning ont large quantities ef 
rails, spikes, Ac., for the road.

—A telegram from Hong Ken* dated Jane 
12th. giro» the total experte ef tea from China 
and Japan up to that date as 186,660,600 lba

-THE ANNUAL GENERAL MEETING ef 1 
1 holder» of this Beak will be held at tbe Beak 

bore, ee MONDAY, tto FIFTH DAT OF JTL
at NOON.

®F o*der of tto Board. wnAn„n_
T. WOODS!DE,

Toroeto, Jane «3.1WA

WESTERN CANADA
J :V

Feres.Brel BaltoUag «ad Berta*. N

DiriDMKD NO. It.

NT DTI Cl to he* by gine. that a Dividend ef Five per N cent, oa toe Capital Stock aftkto laotitattoB toe be*, 
declared tor the half year aedtay tttt tosA_ aadttat toe
••me will be payable at w ueee m —
Chereh BtraoLonaad sftor THURSDAY, the ttoHtM
day ef JULY aezL

The Transfer Book, win be floeed frie tto loth to the
30th June. Inclusive 

By order et the Board.

Toroeto, Jane 1». lew

WALTER

DIVIDEND Ne. A

______________ to the
Mth day» ef June next, butt Soys tafia*Te.

Ifth day of JULY next Choir to to taken at twelve 
o'clock. aeon. prectooly 

By order eftte Board.

Toroeto, May Had, IM



STATEMENT OF
ACTING worn CHARTER, FOR THE MONTH ENDING Slur MAT, 1MB, ACCORDING TO RETURNS FURNISHED BY THE BANES TO THE AUDITOR OF PUBLIC ACCOUNT*.

NAME Or 

BANE

ONTARIO AND Qt'EBIC

Montreal ..............................
Ruble.............................
Oty...................................
Sot.......................................
British North America..
Banque «lu Peuple.........
Niagara District .............
Motion's................................
Tbueulo................................
OulArle..................................
Bas te ni Townships........
Banque Nationale ...........
Banque J s ques Cartier.,
Mi n liants'....................
Royal Canadian.................
Union B'k Low Canada.
Mechanii ■*' .......................
Bank of Commerce..........

Capital 
authorised; 

by Act.

CAPITAL.

6.000,000
3,000,000
1,300,000
1,000,000
4,800,000
1,1(00,000

400,000
1.000,000 
3,000,000 
3,000,000 

400,000 
1,000,000 
1,000,000 
«,000,000 
3.000,1X10 
3,000,000 
1,000,(XX) 
1,000,000

Capital

palitAp.

6,000,000 
1,478,800 
1,300,000 

809,280 
4,8«-6,606 
1,600,000 

307,531 
1,000,(XX) 

800,000 
3,000,000 

400.000 
1,000,000 
î.ooo.iw»
3,681,401
1,166,558
1,037,386

509.606
908,816

LIABILITIES.

Promissory 
Notre in 

circulation 
not bearing! 

interest

Balancée
due to 

other Banka

nova aeon a.
Bank of Yarmouth........... , 300.000 ' 129,400
Merchants' Bank............
People'» Bank .................. .1;
Union Bank........................ 1 1,000,000 | 400,000
Bank uf Nora Scotia.... .i'....................

I
NKW BnONSWIl'K |

Bank of New Brunswick. ........... ........ j.............. i.
Commentai Bank............ 'I..................... ....................
ML Stephen s Bank 200,000 200,000
People * Bank ....

Totals......................t 138,860,066 50,274,014

«70,954 
676,216 
292,815 
102,016 
970,447 

79, (XX) 
132,728 
96,988 

675,075 
903,564 
106,453 
138,174 

94.640 
1,106,484 

804,873 
76,981

” 983,430

.Cash Depi wits Cash Dr pi-sits 
nut bearing I bearing inte-

1 uteri st rest.

«21,630 64 
27,619 47 
26,906 66 
«,158 3t 

16,625 00 
1.446 62 

67,164 26 
84,158 67 

108,866 14 
171.024 12 

8,812 42 
59,724 27 
10,078 07 

169,232 21 
47,480 66 

240,281 91 
441 07 

76,083 13

TOTAL

LIABILITIES

ASSETS.

.Coin, Bullion,
and

Provincial
Notes.

7,166,614 10 
588,266 66 
614.201 82 

42,IM> 91 
1,038,884 00 

534,217 42 
133,646 69 
191,920 51 
364,757 60 

1,023,319 66 
75,104 62 

261,941 72 
328.830 69 

1,189,868 82 
264,848 76 
203,774 15 
104,519 03 
867,355 66

’ 150,100 7,121 98 i

104,830 | 30, «3 59 | 154,689 04

88,102

«,443 ! 1,386,460 40

69,081 90

14,886,972 40

8,071,207 07 
931,100 50 
836,326 04 

46,384 23
2,638,220 00 

166,064 00
113,677 87
474.641 10 

1.410.768 19 
1,068,910 28

79,618 01 
298,771 69 
676,600 70 

1,760,796 72 
479,188 49
291.641 93 
146.666 83

1,639,914 23

«,966 06

831,016 00

79,567 01

«1,433,815 10

16,710,256 41 I 
2,122,102 61
1,750,326 92 j 

192,607 46 
4,669,170 00 

682,788 00 | 
447,116 72 
846,008 28 I 

1,54»,342 85 
3,186,617 96 

308,868 06 
748,611 68 , 

1,010,039 40 I 
4,262,321 75 | 
1,696,31» 91 - 

812,678 99 ’ 
251.627 03 

3,-566,788 91 !

610,748 63

6,601,901 86 
391,602 86
383,790 06 
108,891 30 
969,291 00 
231,924 85 

411,971 68 
158,373 88 
.629,011 72 
616,847 19 

60,353 24 
99,021 02 
87,684 06 

84", 106 91 
119,686 64 
86,263 86 
43,313 13 

977,149 01

H*H 10

! ■«

landed or 
other Pro­

perty of the
Bank

r~?Ooverenienl

Securities.

Pniinlsanry 
Notes, or 

Bills of other 
Banka.

Balances 
due from 

-t her Banks

Notes
and Bills ■ 

Discounted.

Other Debts 
lue the Bank, 
not included 
under forego­

ing heads.

TOTAL

ASSETS. r 6
$ c. * «* $ c. 1 # c Î

850,000 00 92,409 34 432,96.5 93 4,428,m 21 li,042,274 50 218,090 09 24,226,494 32 I
88,402 00 148,433 33 73,708 60 138,869 24 2,724,610 74 292,607 07 3,768 649 75
41470 02 168,939 99 61,739 89 81,540 75 2,307,401 15 94,003 03 3,128,1X14 *9
17,930 46 76,114 66 8,699 69 :t0,619 03 306,5*6 82 462,470 01 1,010,300 93

243,333 00 751,840 00 123,878 00 21,644 00 6,752,98V 00 123,212 00 7,996,137 00
54,217 61 160.304 44 -56,138 81 i 1,696 21 1,764,771 26 54.609 60 2,383,621 17
12,879 72 46,720 00 11,610 07 22,428 78 608,314 19 45,428 76 797.269 09
86,4.17 06 100,253 31 69,668 13 60,878 48 1,327,606 24 234,764 85 2,027,778 96
43,290 81 147,166 82 90,2*0 70 179,684 30 2.774,909 31 11,7*9 21 3,776,030 87 |

169,033 14 31X1,892 61) 112,091 12 134,846 06 4,264,816 06 153,142 79 6,606,409 06 l
17,260 00 67,833 S3 27,040 13 61,329 18 608,211 74 5,<KX) 00 737,010 «2
33,518 00 114,430 00 111,349 30 18,159 67 1,428.811 00 40.201 SO 1,836,470 «5

101,220 07 29,161 83 17,970 97 1,917,179 34 2,15.1,123 86
360,568 64 633,14» 22 238,072 40 296,125 62 .5.326.228 73 1,100 992 84 8,673,71» 30

10,238 30 128,911 10 36,060 26 102,377 49 2,689,992 29 2,993,271 08 1
130,306 (XI 69,215 52 49,561 81 1,664,394 63 1,978,339 48 1

3ii,:.6e 19 66,137 68 3.V22 11 393,196 64 31,667 64 676,694 29 1
60,397 86 104,240 29 179,119 06 106,464 99 3,tttf,02i « 1 ' ‘

4,711,392 43

7,907 Tf «21 00 «30,5*9 33 | 527,663 «6

24,000 00 83,000 00 7,166 00 12,4*8 08 0*2.545 ‘20 , 65,200 86 i 1,088,980 87

j'.l.iê .vvi!

4,894 0O ...................... 15,098 18 36,697 il 326.946 19 86,006 00 «34,358 T4

j 1,642, 3*8 81 143,037 SO 1,787,826 00 {6,7**,W* SO
1

62,230,808 1 ft 5, US,*40 2* M),24l,Ui7 24
l

m

QQ —• *-»
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PrmnrttW TOROITO PRICES CUEEHT.—JULY 1, 1860,

Jtk* Bey d A Ce.,
le store, ex eteamehlpe " Peruvian.” “ North 

m," •• Moravian,” Ac., their usuel spring

WholesaleName of Article. of Article. of Article.

eng «tines. hslls'i•Seek of Mens’ Thick Bools
Onnpwvd’re. to modNEW SEASON TEAS meet, to toe. « • «tost*Congres» Callers Calf (SO to

at lbs)perdes NIBImperialTorn»» HT BO SB,
OVNPOWDEBS,

IMPERIALS.
COLORED and UNCOLORED JAPANS 

CONGO US,
SOUCHONGS,

TWAN KEYS,
and PEKOES

ALSO,

MORO CABTLB," “ EAGLE," A “ ELLA MARIA, 

Direct tietn Havana,

boxes bright centrifugal sugar.

Boys’ Thick Boots.... 
Youths’ ••
Women's Batts.........

’’ Balmoral.............
" CongressOalters,

4» e wreknees, Meae/scfd w î wCan Leaf, NASs A Ms Grain k Sala CUti dot momWestern Leaf, w in* IB
ICowtikwt » enBright fine » • nBalmoral choice Pebble Grain U # ITi Oalters

newGirts’
He (art cask pries»)Balmoral
Block,» ACongress Gaiters

Iren's O V Park■ « IIIGrainChildren's C. T. Cache Lard, extra 0 0 toOalters oo eee
to #

Labri eating. 
’’ Mutts

to •Aloes Cape....................
Atom............................
Borax ...........................
Camphor, refined........
Cantor Oil.....................
Caustic Soda................
Cochineal......................
Cream Tartar..............
Epaoui Salts............
Extract Logwood........
Gum Arabic, sorts....
Indigo, Madras............
Licorice........................
Madder ........................
Galls ...........................
Opium...........................
Oxalic Acid..................
Potash, Bi-tart,..........

“ Bichromate...
Potass Iodide..............
Senna...........................
Sods Ash .....................
Sods Bicarb................
Tartaric Acid..............
Verdigris.....................
Vitriol, Blue................

Grace rlen
Coftu.
Jars, rib.................
Laguayra, ..................
Rio................................

fid;
Herrings, Lata split.

•« round..........
“ scaled..........

Mackerel, small kitte.
Loch. Her wh’eflrks.. 

•• half “ ».
White Pish A Trout „
Salmon, saltwater...
Dry Cod,»UI As. , 

Emit.
Raisins, Layers........

« M R................
" Valeutiaeuew.

Currants, new............
“ old.............. .

Cat Haiti
Assorted à Shingles,61 AND 63 FRONT STREET

TORONTO.

Tervnto, April 14th, 186». 7-ly

nono no e w « itoti. boiled. SI 0 ITMi 8 70 Shingle alone do to • toLathe and 4 dy to 1 toGates aised tram to 1 to• to 1 «0 Assorted sises.• SO • 84 87) 0 toBest No M to » TS0 08 0 04 M •Tens!!!Tens!!Tens : n in0 11 8 IS to 8
0 80 0 84 Horse Salit m # to0 to 1 to Guest's anush to B to0 14 0 14HtK.SH ARRIVALS 08 888assorted sises to • toWhale.0 00 0 16 M 8 18Tor W eas'd si seeOil 0S7 17 0 18Patent Hammer'd doIt 00 11 40 WhiteIran (at 4 mntohsl‘NEW CROP TEAS,

WINES, AND GENERAL GROCERIES,
8 to 8 to In OU. » B8 lbs*4 to 14 80Pig—Gartaberrte Nol0 14 0 M Do. No. 1a n m ooOther brand»8 14 0 10
S 90 4 40 Bar—Scotch, 8100 t,
0 11) 0 to WhiteRetinol
0 01) 0 04 WhiteSwede»Special Inducements given to 

PROMPT PAYING PURCHASERS
Hoops—Coopers0 40 0 44

Tallow Ochre, Pi en'0 14 0 40 Boiler Plates...........
Canada Pistes..........
Union Jack............
Pontypool...............
Swansea..........

Lend (at 4 months) : 
Bar, ti 100 As... . 
Sheet " ... .
Shot..........................

Iron Wirt (net cash): 
No. 8, r bundle ..

0 08 0 10 Whiting

All Good» told at very Lowest Montreal Fried I
was GHirrmi,

OXTAKIO ChaMBCKS 
terser tf Front and Ckurc* Strttli,

8 ttsro a oar I'd0 17 0 II to e w0 14 0 17 06)8 07 Straw, by car land. to 0 to08 000
o 00 o 00 80) 0 07) Amber, byTORONTO

OWTAMIO
0 V0 0 00 w o w8 81 8 « to e wi to o oo
1 46 1 74 Crain1 14 1 40 OR •TEAS! Whmt,^N E TV C H O F 0 00 3 40 1 to 114 00 14 00 Blasting, Canada 6 00 •Barley

0 to •lalfChesU • « eOats.
Blasting, English 04» 0NEW CHOP TEA HI

Clover, choice 00
Pressed .«pi ta» (4 mos): 

Regular sises 1U0 .. 
Extra “

Tie Plaits (net cash):
1C Cefcn...............
IC Charcoal.............

THE SUBSCRIBERS are now receiving a large and well 
1 selected Stock of NEW CROP TEAS, (to which they 
beg to call the attention of the Trade,) comprising,—

T0UX0 HYSONS AND HYSONS.
HYSON TWAXKAT8,

TWA NEATS,
IMPERIALS.

GUNPOWDERS,
SOUCHONGS,

CONGOUS,
COLOURED JAPANS,

NATURAL LEAF JAPANS, 
OOLONGS.

BEFOBD A DILLON.

12 k 14 Wellington Street, Toronto.

cho'a 4

Clayed, » gal .. 
Syrups, Standard 

Golden ..

Fleer (I
0 to 0 toextra.

10 48 11 00 4 to « to
11 40 14 00 » to « toFancy superâne.

« to 4 toArrscan
No. 1.DX “ .................

Bides A âtitna.Pt
Green rough................
Green. snH’d A insp'd.
Cure.I ..................... j.
Caltikins. green..........
Calfskins, cured..........

“ dry..............
Sheepskins..............».

Cassia, whole, ti A..
Ctovea ...............
Nutmegs ..............
Ginger, gn-und ..... 

•" Jamaica, root
Pepper, black..........
Pimento.....................

s-rrv____

• to » 71mawL fre» jjrt

Butter, dairy tab»*

• 14*8 U
0 10) 0 11 to to 9 to
0 8» 0 0»

0 9) 0 10 81* #11*Port Rico, ti lb. country
0 9 0 9) 0 11 8 14Cuba
0 ») 8 14)Barbadoee (bright) .. 

Canada Sugar Beftne’y, 
yellow No. Î, tod»..

Yellow, No. 1)............
No. 1.............

Crushed X ....................
•’ A....................

Ground.........................
Dry Crushed..............
Extra Ground..............

Jstwa com'n to good,. 
" Fine to choicest.. 

Coiond.com to One..
Congou * Bench ng... 
Oolong, good to One..
T. Hynon, eom to gd,. 
Medium to choice .... 
Extra choice ........

» to v uInferior, » A.
la saltMedium

0 to 6 ItFancy0 10 0 11 0 14*8 17Bober I B Gray, Leather, # til 111In lots ofof Hoop Hkirt* 0 11) 0 11 6 to HiManufacturer 40 Sides, 10 ti ont 8 to •0 lit* 0 I Tallowhigher0 11 8 11 • to •Hog" dressed.gpanisa Sole, 1st 8 to 8 to0 IS • M]
CRINOLINE STEEL 6 to • to

Do. 1st qaal0 48 8 50
Do. No L weight*mroxTxa or » 44 6 to

iter heavyT R l M M l H O S 0 00 8 70PABtRDAS HER Y American brie.
e Ot • 74
0 SO » 04
0 47) » MGENEEAL FANCY GOODS Upper heerr8 4» • to
0 44 0 9»it, Toxot Street, TonoxTo, Out.
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Ben» A Candles.
D. Crawford A Co.'s .. 9 e. 9 c.

Imperial..............
•* Golden Bar..........

0 07» 0 06
0 07 0 07»

•* Stiver Bar.............. 0 07 0 07}
Crown............................ 0 05 0 05}

0 03» 0 03»
Candles.......................... 0 00 0 11

Wines. Llqnerw,
Af.

AU:
Bnglieh. per dos. qrta. 1 60 1 65

Spirit*.
Pare Jamaica Rum... 1 80 ! 15
De Kuyper’s H. Gin.. 1 55 1 65
Booth's Old Tom........ 1 90 1 00

Gint
Green, cases ............ 4 00 4 25
Booth's Old Tom, c... 6 00 6 25

IFiws.-
Port, common............ 1 00 1 25
• '• «ne old.............. 2 00 4 00

Sherry, common........ 1 00 1 50
“ medium............ 1 70 1 80
"old pule or golden.. 2 .50 4 00 1

Hauaaaty's, per gal..! 1 JO 
MArtell's " .. ÎJO
J. Robin A Co.'* " .. 1 25 
OUrd, Dupojr * Cos.. I $5
Brandy, rases..............1 8 SO
Brandy, com. per e... 4 00

Common M o.p....i.. ! 0 58
Old Rye.......................  0 771
Halt................................. 0 77} i

Tudffy.............................. o 77} i
Scotch, per gal................ 1 00
lriafc—Klnnahansc... 7 00 

•• Dunnville'e Belft.. 8 00

Fleece, lb..............
Palled “................

Fere.
Bear..........................
Bearer, Rib.............
Coon.........................
Fisher......................St:::::::::;
(HUr..........................
Spring Rats..........
Fox..........................

htock anu no no kbpokt.
The dates of our quotations arc as follows Toronto, June 29 • Montreal, June 11 • On.h., 

June 19 ; London, June S. . ’

INSUHANCK COMPANIES 

Exolish — (/«otefioas sa (As London Market.

No. of

96/8)0
66,000 7»
•4,600 8
6.00) V»

460,000
106,000 ‘ir

J0.UO0 5
14,000 12
7,500 9»

100,000 10
10,000 11
85,861 46s. p. eh
10,000 6
87,504 40
10,000 S
»,00U 12»

12 )
40.000J •88, bo V

5*. J
40,000 SO

1,500 £5 Ils
£4* p a

200,000 l»-h yr
100.000 3s. bo. 4»
»,»J0 10
10,000 25
4,000 5

8,000 4
4

4000 12
10,000 8

16,000 4«mo's.

I a II
Name of Company.

b

H
3 *
©3
= f
< w

!

J* 1

Briton Medical and General Life ... ,0 2»
Gommer"! Union, Fire, Life and Mar so 5 I25

100
2»

15
4$

Kdmburgh Life .................................. 33}
European Life and Guarantee.......... 2) 11»6 4.1.

10
100
500

1»
50
SC MSImperial Fire........................................

Imi-eriaPLife .............. ........................ 100 10 17»
Lancashire Fire and Life.................. 20 2 •4
Life Association of Scotland ........ 40 7» 25
London Assurance Corporation .. 25 12} 48»
London and Lancashire Life.......... 10 1
Lirerp'l * London A Glebe F. A L. 20 2

7» l|

National Union Life .......................... 5 1 1
100

50

5 13 |

North British and Mercantile......... 6» i»i i]

25
100

5 m
36>0

Phoenix ........ ........................................ 139) xdl
Queen Fire and Life.......................... 10 1 21
Royal Ihsurance................................. 20 3 6)

| Scottish Provincial Fire and Life .. 50 2» 5»
Standard Life .................................... / 50 12 Wild
SUr Life............................................... 25 **

CAKADIAK. ¥ r. |
British America Fire and Marine .. $50 $25 56 57
Canada Life .................. .......................
Montreal Assurance ... ................... £50 £5 136 !
Provincial Fire and Marine.............. B0 n
Quebec Fire......................................... 40 32» £23 24 I

“ Marine............ ...................... 100 40
*"9V IIWestern Assurance............................. 40 9

Royal 
8t. 8ti 
Union 
Union Bank (Halifax)

iliiviis.
Atlantic and St. Lawrence ..........................
Buffalo and Lake Huron ............................

Do, do Preference ....
Buff., Brant), kGoderich, 6Re ,1872-3-4..
Champlain and St. Lawrence................

DR, do Prof. 10 Vet...
Grand Trunk...................... ............. .............

LW. Bq O. M. Bds 1 ch. «tic..............
Do. First Preference, 4 Re
Do. Deferred, S Ret.. ............ ..
Do, Second Pref. Bonds, 5We............
Do. do Deferred, 3 R et..............
Do Third Pref. Stock, 4 Ret.............
Do. do. Deferred, 3 R ct....|.. ..
Do. Fourth Pref. Week, 3Rc .............
Do. do. Deferred, 3 R ct.

Oruat Western.............................................. .
Do. New ...,.............................. .........
Ou. « R c. Bds, due 1873-76.. ..........

5) Re Bds due 1877-78.. J........
Marine Railway, Halifax, $250, all...................
Northern of Canada. 6 Wc 1st Pref Bds............

Shaft Pail Montr London

ClOO'All i
............ ; I “ | ••••

. ------ ! 100 *• ....
___ ...___ ____ 110 11

t = Divid'd-
3 I 3 last 6 Dividend Day. 
* a. Months

closinq prices.
NAME

Toronto. Montre^ Quebec

V ct.
$250 All. Sibil*

lists
British North America 
Japons* Cartier,.. ■ -B
Montre 
Nat
New Brunswick 
Nova 
Du 
Toro
Bank
Canadian Bank of Coui'e. 
City Bank Montreal 
Cousmur'l Bank (St John) 
Eastern Townships' Honk

Bks closed 
107 1 
161 1(1 
107 107

July and Jan 
1 June. 1 Dec.

iew Brunswick ...................
■ova Rcotla........................
>u Peppls......................r..
'orontn.......................... .....
lank of Yarmouth.......

M ir and, Sept. 
1 Mar , lS. pt, 
1 JaiL, 1 July.

108 108 
Bks <■

Bks nloeed
98» 99

ion 10350 All
1 June, 1 Dec

1 July, 1 Jan
1 Jan., 1 Juli y.t 4o

Banking Company 
les' Bank 
ts’Bank of Canada 
ts' Bank (Halifax) 

Bank
District Bank 
Bank
Bank (Prod"Eton)

1 Nov., 1 May 
1 Jan, l,Jul)

02 92 
Bks closed

50 All
100 no ne»

10»i 109 10b» 1»1 Apr, 1 Oct 
1 Jan, 1; July
1 Jure, 1 De.

50 AU.M l- '

9*140 All

lefs Bank (Halifax) .
100 101 
too Ml

lie mm
HO MB1 June,-! l>ee 

1 Jan., I Julynadian Bank 
■Bank*

50 ; «0
ino All

Bks closed 104 1061 Jan., 1 July 
Feb. and Aug12 mo

Ml SCC L LAX ROCS.

2.50, 44
Î50 32»

M
Dks el d

#50 
50 All 

4 90
100 All. 15 12m 99» 100

115» 116

LIS ITS
1351 136

I* 137 
110 111

|136 1ST 
lie in15 Mar. 15 Sep.

1» US
bo oil 
to in

1 Mar . 1 Sep 

1 Jan., 1 July. 120 IIS
w US

3 Neb 
1 My An MarFe 10* 107107 107» 

Bks doted

Montreal. Quebec

Britisl America Land 
Britisi Colonial 8. 8. Co 
Canad i Company 
Canad i landed Credit Co 
Canad ■ Per. B’idg Jkxiety 
Canad i Mining Company

Do. Glass Company.............. 100 “ None.
Canad n Loan A Investin'!.... 25 2»
Camt<la Agen< v ........................ 10 1
Colonial Securities Co..............
Freehold Building Society----- 100 AU. 5
Halifax Steamboat Co.............. 100 "
Halifax Gas Company.............. ............i.

4 12 20
5 102

20 #15
Do. Telegraph Co.............. 40 All. 5
Do. Elevating Co.............. 00 ‘ “ i»
Do. City Gas Co................ 40 “ 4
Do, City Pass R,. Co........ *50 " 2

Quebec and L. 8.......... j.............. 8 81
Quebec Gas Co...........J............... 200 All. 4
Quelle Street R. R.................. 50 25 3
Richelieu Navigation Co.......... 100 All 7-12m
St. Lawrence Glass Company. 100 “ ...»
St Lawrence Tow Boat Co........ 100 “
Tor"to Consumers' Gas Co........ SO " i m
Trust A Loan Co. of U C........ 20 5 3
West'n Canada Bldg Soc'y .. .. 50 AU.

1
0

80 85 
14 15

14 15

82 83

EXCHAXOl. ; Halifax. 1 MontFl.
Bank on land on, «0 days......... | -- 1

*ght or 75 days date................. . 12» 13
Frtvato do. ..................................... 11} 12
Private, with documents___ ___
Bunk on New York................ .......
Private do, .***•
fluid Drafts do...............................
SÜT*.............................................

Toronto.

»« »»
8 9
8 8» 

17 27» 
17» 18
ft

17 17» 
27» 28

26»

par î dis.
* tod

sgccames

Canadian Gov't Deb. 6 R ct.stg......................
Do. do. 6 dodue Ja A Jul. 1877-84.
Do. do. 6 do. Feb. A Aug. .
D*. do. 6 do. Mrh. A Sep..
Do. do. 5 Ret cur ,1883...............
DO. do. 5 do, atg., 1885 .............
Do. do. 7 do. cur...........................

Dornÿnion 6 p. e 1878 ey....................................
Ha'nfflton Corporation...................................... ..
Montreal Hailxir, 8 R ct d. 1869....................

Do. do. 7 do. 1870....................
DO. do. 6» do. 1883....................
Do do. 6» do. 1878....................
1>0. Coriioratiou, 6 ¥ c. *B6l................
Do. 7 p. c. stock..............4b—.............
Do Water Work», 6 R c. stg 1878........
Do. do. 6 do. ey. <lo...........

New Brunswick, 6 R ct. Jan. and July___
NoveScotia, 6 R ct., 1875..................................
Ottawa City 6 R e. d. 1880 .......................... ..
Quebec Harbour, 6 ¥ c. d. 1883......................

D", do. 7 d<>. do........................ .
Do, do 8 do. 1886........................
Doj City, 7 ¥ r. d. 1» years.........................
Do, do. 7 do. 8 do...............................
Do, do. 7 do. 4 do.................................
Do, Water Works, 7 ¥ ct, 3 years........ .
Do, do. 6 do. 1» do..............

Toronto Corporation............................................

London.

104» 105» 
102 104 
1M 104 I 
931 94)
ME 134 I

103 104 101 103 104» 1»

91» 96
90 92»

90 81 
90 90»

92 ■ 
91 M

108» 107» 107 M7» 107» 10f»

1021 103 '
96* 96»

16

101 1*>

...
i«4 iotj ;
103 104

108»116
9*» »>*

05 97

94 96
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The Bereahll le Age*ey,
WO» THK

promotion and protection op trade
Established in 1841 

DVN. WIMAN A Co.
Montreal, Toronto ami Halifax. 

errREVCE Boole, eont.iinlng name» ami rating* of*•* -- ■ » • ■» •—4 --  —«

pemurttlr.

R-Bnainr*a Men in the It, on In ion, published netm

Montreal Honor, Montreal, l

TO MONET ART MEN —Mere hanta,
I Lawyers, Bank)

Mining Agent», Dir 
lenten, and other person
<>r pleasure, are hers be ■_______ ______

GROCERIES, WINES, AND LIQUORS, the undersigned proposes to hireleh the 1
ntPosTEa or

38 AND 40 WELLINGTON STREET, 

TORONTO.

modatioo at the most reasonable i
tv provide tv

annually

Brawn Brother»,
Te Mereantlle Bra.

le every comfort an 
| guests, eaperlsllr for gentlemen 
; those who have been » era item ad 

»-ly da»» hotels, we only ask a trial; wt bare tbs I
-------- 1 modatiou ami onr table la furnished with every <

of the season.

ACCOUNT-BOOK MANUFACTURERS, the new pocket reference book op the
* .loners Book-Btndors Etc 1 MERCANTILE AOBXCT reviard to Christmas, and

Stationers, boo [containing 35,000 names of Traders is the Dominion, is

Nov. ». 1»7.. - ■ 4- -----
HDC

J«y

8 UK t loner*.
66 and Cs Kinj Stmt Fast, Toronto, Omt.

The Alhlsn Betel,
[now out of press, and ready for delivery, i MONTREAL,

A
rrOCNT Books for Banks. Insurance Companies I Subscriber» having Traveller» out, or about leaving, 
Merchant*, etc . made to order of the lw»t material» «boaW avail tbenaaelve» of this indispensable volume.

DCN, WIMAN k CO.,
Exchange Buildings, Toronto. 

Canadian Oflees—Montreal and Halilhx.
January) 1R - ! **-t

tor style, durability and cheapness unsurpassed 
A large stock of Account-Books and General Stationery
matanfly on haml. 5 1 y

TORONTO SAFE WORKS.
I

J A J Taylor
ItAKVrACTUBKRS OF

Fire and Burglar
SAFES,

RASE LOt h*. VA ALTS, DOORS, dir.

Proof

At.

AGENT* :
JAR. HUTTON A Co........................  Muxtbeal.

L ~H. 8. SCOTT k Co............................Qrennc.
- ALEX. WORKMAN k Co................. Ottawa.

RICE LEWIS A SOX ..................... Tonoxro.
t D. FALCONER..?..............................  Halifax, X.B.

Ifanu fartory A-Suit Room*, 198 <f- 200 Pnlart Street.

The St. Lawrence Llama Company
A RE now manufacturing anil have for sale,
/v COAL BURNERS, various styles and sixes. LAMP 
CHIMNEYS, of extra quality for ordinary Burners ; also 
for the ' Comet' and 'S*a Burners.

Seta of Table GUuswirr, Hyacinth Glasses, Steam Onage 
Tubes, Glass Rod», Ac., or any other article, made to 
order, In White or Colored Glas*.

Kerosene Burners, Collars and Sockets, will be kept on 
kind

Druggists" Flint Glassware and Philosophical Instru­
ments, made to onler.

Orricx —3S8 ST. I'AIL STREET, MOST REAL.
A. McK. COCHRANE.

f-ly Never lory.

Tilts. Hnwerlk A Co.,

WHOLESALE

HARDWARE t COMMISSION MERCHANTS,

52 Yongt Street,
« 3m toroVtol

L) man A MrVab.
Importer» of, and Wholesale Dealers in,

HEAVY AND SHELF HARDWARE,
Kino Stkilt,

TORONTO, ONTARIO.

W McLaren A
traouaui

BOOT AND SHOE MANUFACTURERS,
18 St. Maurice Street,

MONTREAL.
June, 1868. - My

0 «£ the oldest HtaNiehed I
under the personal i seat of

la the CUy iai

Mr. DECKER.
Who, to aeeammodate his rapidly ioereaatl 
adding Eighty mon Rooms to the boom
Albion one or the LaryrW PifnMidimrnh in l

J“*. 1*-

Commercial Beene.
(late itrrvaAB noosn) 

PETERBOROUGH, ONTARIO.

41KOR6E < eevv : : : : :

Large addition lately made, including Twmty Red 1
Dee 10, 18». IT—V L

THE ONTARIO PEAT COMPANY.
CAPITAL, $1)20,000.

•i :

mu IS COMPANY ia PROVISIONALLY organ iaed a* follows

DIRECTORS :
HENRY a HOWLAND, E»q.................Toronto. 1 LARKATT W. SMITH, B
JOHN PnlKEN, Eaq, .......................... Toronto. | ALFRED TODD, Eaq ....

EDWARD A. C. PEW, Km).............................................Welland. _ I .-

TRUSTEES OF THE LANDS: <\ i
PEL KG HOWLAND, Esq. ............. Toronto. | CHARLES J CAMPBELL* Eaq.. .1. BR

TREASURERS :
CHARLES J CAMPBELL, Esq..........Toronto. | WALTER O. I ASS ELS. lag........... «L

BROKERS : . j
Mesa ns. CAMPBELL and CASSELLS,....................................« **■« ***** Tormrtn

SOLICITOR* ! ~
Mnaana. SMITH and WOOD.................................................Wellington Street, Toemta

SECRETARY : _ J .
JOHN WEBSTER HANCOCK, Eaq..................................... ....  Toronto Stiuat. Topantn.

The laads of the Company are 1 376 a rea, in the County of Welland. of the purchase «mine of m*
The owners of the land have taken stork to the amount of................................
It ia proposed to reserve for future uutlum arias...................... ...........................
And to put upon the market the balance of..................... ............ I..........................

Nearlr 10 006 of the said balance is already su twrihrd. and the rest i« I» the hand» of the I 
À Ctiartar of Incorporation >" b"»* »PP*>ed for, and the opornriam rf tha Chamnw wUl < 

Subscription Books for Uie Stock not yet Ukrn np lie at the ofllca of Messrs. Campbell and C«
May M. 1869 ! -,

-AZtSTŒLjO - A-ZMZElZRyZCC^nsr FBA.T convnzP-Aisrir-

CAPITAL, $200,000,
IN 8,000 SHARES—$35 EACH.

President—WM. EDGAR, E*q., Hamilton.
Secretary-Treasurer-

Vicr-Proaident -ROBERT REF0RD, Eso. iM< 
A. McK. COCHRANE, 388 St. Paul Street, Montreal

Re ford A Dilloe), Mwtrael
,T " -

Com

Or A

IH1S COMPANY, with machinery now in working order and In coarse of construetlon, will be able to manufacture this yaur FRO 

OF GOOD FUEL Actual working allow»—
I That the fuel can be produced fur <146 . tun. nnd with the »■«?"*J^Tof

lti.%£iorSsanBWn^ttCRW-4—-O"...tie
At the annua, meeting.* the Compnny in Montreal. ,t-a. deei-leJ b, uff.-r „a, tbunsmd .hire* uf Stock » Toronto. Mx.UmcC.Gtt.» 

isuiy in Toronto, and is authorised to receive subscriptions for the Wm a J addreaain.
-ro.pe. tu». Map of the Property, and further information may be obtained bv addressing ISAAC V. 01LM0R, M CelbeW SO

McK. COCHRANE, SecreUi7-Treuurer,393 St. I*»ul Street, Montreal.
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^Uuraritl. /,

mil* Irtww A Ce.,
- BANK 1RS AND STOCK BROKERS. 

«ktUMH
QTKRUXG EXCHANGE—V. & Curroney, Silver and 
W Boude—Bank Stocks, Debentures. Mortgagee. Ac. 
Drafts «a New York issued, in Gold and Cun 
Prompt attaatnui gives to coüectiuos. Advances 
ee Securities.

No. 67 Yosoe Stbeet, Toaogxo •
Janas Bnowxa. * Parur Baowxs, .Votary Public

i ' res • NT* tiVMli* BASK.
7* Cnvncit Stbikt.

«Banda Permanent and Savings

...... $1,000,060

..... 1,700,000
...... 400,000

TXKPOSITS received, from Twenty Cents upwards ; in- 
Av vested in Government and other first risse securities, 

interest allowed at 4 and 6 per cent
BASKS or DEPOSIT :

Ontario Bank and Canadian Bank of Commerce.
W. J. MACDONELL,

901 y Maxaoe*.

TO HU9IH
INSURANCE COMPANIES. AND PERSONS HAVING 

TRANSACTIONS WITH THEM - TO CAPITAL­
ISTS, AND ALL CONCERNED IN THE SALE OR
EXCHANGE OF SECURITIES

Fbr Cslcnlatlens aa to the Shrrrnder Vaine of Lite nr 
Endowment Insurance Policies by any Tables of Mortality; 
and at any rate of Interest. -

The Interest earned on buying, selling, or exchanging 
Stocks, Debentures, Mortgages, Ac., above or below par
vatte.

The buying or selling valu# of Annuities for Life or
terms of years

The valuations of Building Societies' Mortgages, or any 
similar obligation», Ac., Ac., Ac.
"ïüdreas ARTHUR HARVEY, F.S. S , Ac.,

OTTAWA.
MINIMUM FEE. *5 00

James C. Small.
BANKER AND BROKER,

No. 94 Kino Smart East, Toboxto.

Sterling Exchange, American Currency, Silver, and 
lends. Bank Stocks, Debentures and other Securities

Deposits received. Collections promptly made. 
Or. New York in Gold and Currency issued.

Draft»

W. PATERSON A Co.,

BANKERS AND BROKERS,
Inanmnce, Passage, end Geaernl Agents,

Nonin-West Con Ktxo sxd Church SrnrET», 
TORONTO.

aonsia ron
THE ANCHOR UNE OF PACKETS—To and from Glas­

gow, Londonderry, Ac.
THE NORTH GERMAN LLOYD'S STEAMSHIP COM­

PANY—Te and from Southampton. Havre, Bremen. Ac.
THE UVEBPOOL AND GREAT WESTERN STEAM 

SHIP COMPANY—To and from Queenstown, Liver- 
pool Jtc

PACIFIC MAIL STEAMSHIP COMPANY'S THROUGH 
LINE—To California, China, Japan, India, Ac

reliait * Oiler,

STOCK AND EXCHANGE BROKERS, Accountants, 
Agents for the Standard Life Aaanrance Company. 
Omit-M King Street East, four Doors ITrit of 

Chare* Street, Toronto.
HENRY PELLA TT, EDMTYtl B. OSLER,

Notary Public. Oflruil Auignee.

H. !». Smith A Co.,

2 EAST SENECA STREET. BUFFALO, X Y , (correa 
» pondent Smith, Gould, Martin A Co., 11 Broad Street, 

XT.,) Stock, Money and Exchange Brokers. Advances 
made on aecuritiea. gl-yl

Campbell * t'neaels,
c. 1. CAMP*LL,] VI King Street, Eact, [w. c. CAsatta. 

TORONTO,
"BANKERS AND BROKERS,

STERLING EXCHANGE. AMERICAN CURRENCY 
BOXM AND STOCK», GOLD, SILVER, abd CANA- ’ 

DUN STOCKS AND SECURITIES,
noLOHT AXD SOLS.

Oacana Execcted Pbomptlt ox Best Team»

Paid up Capital......... ,...........
Ancle..............................|...........
Annual Income.......... .J....4.

Joseph D. Rlpoi-T, Prendrai.
Peteb PATinaq*, Viee-PwUient.

Director».—J. G. Wort», Eiiward Hooper, 8. Xordbeimer, 
A. M Smith. E. H. Rutherford, Joseph Robinson.

Bo* 1er».-—Bank of Toronto; Bank of Montreal; Royal 
Canadian Bank.

Offick—Masonic flail, Toronto Street, Toronto. 
Money received on deposit bearing live and six per cent, 

interest. Advance» made on City and Country Property 
[n the Province of Ontario.

J. HERBERT MASON. Sec'F / Treat.

J. T. A ». Pm aack,
■L'IRE and Life Iusuranee Agents. Parliamentary and 
•T Departmental Agent», Mining AgenU, and Exchange 
Brokers, Ottawa.

“The Whitby ••selle,"
A WEEKLY POLITICAL NEWSPAPER,

punuange

EVERY THURSDAY MORNING
IN WHITBY, COUNTY OF ONTARIO.

Having a large rdrculntion. It is one of the beat a 
ting mediums ta the country.

will fin*Otis a valuable medial 
laments reach retail dealers.

GEO. H HAM. 
Editor and Propnet

tiaing
Wholesale Hou» 

having their annul

30-ly

Tit hieei’i Betel. 

THOMAS HICK. Proprietor.

FROST STBIKT, I.
■I

T0B0KT0, OK.
My

EDINBURGH LIFE ASSURANCE • COMPANY.
POUNDED 1033.

Amovnt or jhccCMVLATen axd IxvnETEB 'Prxne—OVER ONE MILLION STERLING.
HEAD OFFICEr-EDINBUROH.

PnottnaxT—The Rt. Hon. the Earl of Haddington. Maxaobb—D. Mavlagan, Eat). SrcarraBT—Ales. H. Why#, Esq.
CANADIAN OFFICE ESTABLISHED 1S*7.- WELLINGTON STREET, TORONTO.

CANADIAN BOARD—Ho». John Hillyaid Cameron, M P„ Chairman J W. Gamble, Esq , L. MoUktt, Eaq , Has 
J B. Robinson, C. J. Campbell, Eaq David Higgins, Secretary

rrUlE Edinburgh Life Assurance Company offer to the public the advantages of a Cana. I Ian aa well as • British Cam- 
A pany. They have Invested a large amount of money on securities in this country, and the Toronto Local Board 

have full power, by an Imperial Statute, to take risks, make investments, and Settle claims in Canada, without refe­
rence to the Head Office, Edinburgh. Some of the old Policies in the Company, which became claims during the mat 
year, were settled by payment of amounts double of those originally insured, in consequence of the large bee earn that 
accrued on the Policies. • [ [

Every information that intending aJmiren may require can tie obtained at tire Company’s OSes in Toronto, Of at 
any of the Agencies which have been established in the principal towns in Canada.
J. HILLYARD CAMgRON, Chairman. (36 iy) DAVID HIGGINS, Secretary.

NATIONAL LIFE INSURANCE COMPANY
OF THE

TJXITED STATES OF AMERICA.

CHARTERED BY SPECIAL, ACT O F CONGRESS.

A flhntoh

Hen. LUTHER H HOU 
MICHAEL P RYAN, E"
OH.MAN CHENEY, K» 

Company.
soLirrroaa.

Messrs PERKINS A RAMSAY

CANADIAN BOARD OF REFERENCE :
H A NELSON, Esq, Messrs. Nelson A Wood. 
JACKSON RAE. Esq , Cashier Merchants' Bank. 

BROWN, Eaq . *

ON, M P.
. H P., Montreal.
, Manager Canadian Express CHAMPION 

Childs 
wvpical rarEKKE 

JOSEPH H DRAKE, M D t
of Messrs.

BA*eems.
THE BANK i)f MONHUUKH DRAK1___ a». , ---------------------

This Company ha» «le|>ositcd with {he Canadian Crovcron^ut the required amount in GOLD, for benefit of Cana­
dian Policyholders.

DOMINION OFFICE —91 GREAT ST.
CHA8. A. PUTNEY,

Special Auext. |

JAMES STREET, MONTREAL
WILLIAM DOUGLAS, Jr*

GENERAL AGENT, CANADA.

The National Charter, the large Capital, the low rates, the rommon-aenae plan, the definite cob tract, the ^hoaoeaWe 
and fair dealings, the nut-forfeiting txjlKiet, the perfect security, the liberal terms of tbe policies, the flat Uepoa* 
in Canada, render tbe NATIONAL LIFE A URL’RAN CE COMPANY of the United BUtee of Ameriea worthy ef IB* 
patronage of every business man.
1-ly C. G. FORTIER, Agent, Toronto, Ont
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#a«urx«rr

iuartirr C
(MARINE). 

INCORPORATED 1946

Montreal P * » J THE CONNECTICUT MUTUAL

^ I F E INSURANCE COMPANY
! Capital,.......... ....................................  SSOO.OOO

Invested Fun H*- (approximately).. 400,000
MEAD OFFICE......... MONTREAL.

Branch Office—32 ff's/fsapfen Street, Toronto.
Consulting Inspector......... f t ft. A. Tarutn.
Marine leapeeier.................C'ait. V. Jackman.

Local Secretary and Agent K. N. Gooch.
I Aland Navigation, also Ocean Risks (to and from ports ol 

Orest Britain) covered at moderate rates. 34-6111*

HARTFORD, CONNECTICUT

WOODBRIDOE 9. 011 
EDWIN W. BUTANT,

Ll'CIAN 8. WILCOX, Metrical Eiuim. 

in 18-*G

Tkf Largest Walnal Lift lasers are fee

JJEIXQ A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS

Auna, gîl.000,606 - Acquired by prudent and economical management of twenty-taro yean, withe 
a single dollar of original capital

Sraixrs Aasne, 86,3*4*7—All profita-divided among the members. Eneh policy holder ia a mem hi
nn lliH'kWlMara L a,

Secwetaiv, JAMES OOODWIÏ, Pal

Organised Charter Perpetual.

her! eg

Canada Farmers’ Wnlaal Insurance 4 » ns pant

HEAD OFFICK, HAMILTON, ONTARIO.
INSURE only Farm Property, Country Churches, School 
1 Bouses, and isolated Private lluuaca. Use Ivcii 
lerentein years in operation.

THOMAS STOCK. President 
RICHARD P STREET, Secretary and Treaf-urrr tii

condition where the

tee. Girdle.lone.
RE, Life, Marine, Accident, and Stock Insurance 
Agent, Windsor, Ont 

Very best Co Im/WMics represented.

Phirnlx Fire Aasaraare «' onapnny
LOMBARD ST. AND CHARING CROSS,

lots nos, esc,. Its Libebalitt—It accommodate' the insured hy giving credit for part premium, and grants lameW 
all the contingencies and wants to which Life Insurance is applicable. .

If issues policies on a single life from #160 to 614 660
Mkdicsi. Ktmus —J. W1DMKR RuLPH, MD; H H WRIGHT, M D. 

OFFICE..........................No. OO King Street Emat, Toronto.

J. D. FEE, An EXT, Toaoxro. DANIEL L SILLS, Omsiii Mums a
Toronto, December 14, 1968

.usuranees vfict.H in all l*arts of the World 

Claims paid
WITH PROM TIT V Ok and LIBERALITY. 

MOFFATT, MURRAY * BEATTIE,
Affeall /vr Toronto,

ly. 36 Yonge Street

THE LIVERPOOL AND LONDON AND 
MStHARCB rMPin.

LIFE ASSOCIATION OF SCOTLAND

CapitaL Surplus and tmarrad Fuad*
Life Bwerre Fund.............................
Dally Caah RecelpU .......... ZU..........

J. B ANDERSON, Eeq, Chaim 
HENRY STARNES. Ea-l . Depot 
E. H. KINO, Kaq , (General Has 
HENRY CHAPMAN, Eaq., Mere 
THUS CRAMP, Eeq . Merchant.CANADA-MONTREAL Plvii: D Akub.

DI RECT6IM
DAVID TORRANCE, Esq . (D Torrance h Co.) 
GEOKOK MOFFATT, (Gillespie, M.ffatt k <Xt> 
ALEXANDER MORRIS, Esq , M F., Barrister, Pert 
Sir G E CARTIER, M I* . Minister of lilttR 
PETER REDPATH, Esq , (J Re.l|»th * Son.)
J H R MOLSUN, Esq., (J. U R. Moiaon k Bros.)

Solicitors—Messrs. TORRANCE * MORRIS. 
Médirai OJScrrR l'AI MER HOWARD, Kaq., M.D. 

Serrtto ry—P. WARDLAW.
Iorprilorn./ Atjenrut— JAMES B. M. CUIFMAN 

Touowto Orricr-No. 3! W ELLINGTON STREET BAST.

IRE INSURANCE Risks taken at moderate radea, and aim
Assurance effected, a. cording to the Company'» pakdeksd

USER, Esq . Agent , | THOMAS BRIGGS, Eaq, 4
1 King street West, Toronto. |

F A. BALL, Eeq , Inspector of Agencies, Fire Branch. 
T W MEDLEY, Eaq , Inspector of Agencies, LUk Beam

O. P C SKID 
Chief Agent for the D-m

R. X GOOCH, Agent

COMMERCIAL ILNIONT ASSURANCE COMFY,
,4.b, Cnglaad. and 3*3 and 387 M. Panl Street,CHIEF OFFICES 1» and » C.rahlll, Lew

M0RLAXD, WATSON k CO., General Agent* for Canada.

CAPITAL ............................................
life department

The Lira Fi so. are entirely separate, and are invested in the nature of special Trustees.
Era-sonv or Manaoemext guaranteed by a clause in the Deed of Association.

H> Pan Cexr. or Paorm divided aipoog participe ting Policy 
.. Boxes declared to 1867 averaged £î 2» per cent, «stalling a - ash reti

ETRE DEPARTMENT.
Assurances granted on DwtUing-bouaes and their contenta, a» well aa on General Mereaatile Property, Maanfactoi 

^uau la he prlaclpnl Cities, Towns and VUlssei Is Canada

FRED.

£2,600,000 8TiRuNa

W. M. W1STJLA00TT, Agent Hr
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-.'il lwr*erf.

$

Briton .liedIrai end General Lite 
Aeeoelntlon,

with which to united the
gRITAXXIA LIRE ASSURANCE COUPANT. 

Capital mad /arreted Fund»......... ..........£750,000 Slcrliaf.

Annual Incomk, £220,000 9ro. :
Yearly increasing at the rate of £2^000 Sterling.

originally intro-
._g the ’ periodical

____________________ _____ payable during life, without
any higher rate of premiums Ving charged, ha* caused 

" " Bam

T™. nportant and peculiar feature or 
I by this Company, tn applying 
so aa to make Policies payable durio

,, _____ __ nruiiuino »s ■■■(» ' fi' ■ • --------- —
the success of the Barron Medical and Oeneral to be 
almost anpaiallrled in the history of Ijfe Assurance. Lip 
Pmlicut ea Or Profit Stair brromr ;« wnWr rta n a/j Or tiptime 
0/ Os Assn red. Oar readeria# e Policy o/ A mm mare a 
mener of eubeieteac* «a old opr, nr veil nr n protretioa />r o 
fomitp, and a more valuable security to creditors in the 
event of early death ; and effectually meeting the often 
urged objection, that persons do not themselves reap the 
benefit of their own prudence and forethought.

No extra charge made to members of Volunteer Corps 
tor services within the British Provinces 
gf Toronto Agency, 5 Kino Sr. West 
Oct 17—9-ljrr JAMES FRASER, A peal.

B EAVE R
Ifitnsl laiirurr Assnclhtlsa.

Head Omn —10 Tononro Street,
' TORONTO.

' "INSURES LIVE STOCK against death from any cause. 
A The only Canadian Company having authority to do this
(lui of business.

E. C. CHADWICK, President. 
W. T. O’REILLY, Secretary 8-ly-ÎS

i HOME DISTRICT
■ till Fire liisriire Company.

OJIee—Sortit-West Cor. Vvnge A Adelaide Streets, 
TORONTO. —(U r St a ms )

INSURES Dwelling Houses, Stores, Warehouses, Mer- 
A ehandise. Furniture, Ac.

President The Hon. J MrMURRICH.
View-President- -JOHN BURNS, Esi|.

JOHN RAINS, Secretary. 
agents:

David Weight, Esq., Hamilton , Francis Stevens, Esq..
Barrie : Messrs, til ass A Bao . Oshava. 6-ly

THE PRINCE EDWARD COUNTY
Mgtnil F I re linriite t'swpiiy

Head OrriCE.-PICTON, ONTARIO.
Prvsi'dral, L. B. Stinson : Kire-Prrsfdenl, Wn. Delong. 
Director. W. A Richards, James Johnson, James Cavan, 

D. W. Rattan, H. A. Me Fan 1— Serrvto ry. John Twigg ; 
Treasurer, David Baritei ; Solicitor, R. J. Fitzgerald.

rpHIS Company is established upon strictly Mutual prin 
A ciplee, insuring farming ami isolated property, (not 
hazardous,) ia Toecmekipe only, and offer*great advantages 
to insurers, at low rates tor Jicc peart, without the expeuse
of a renewal.

Piéton, June 17, 1869. Hy

Fire an* Marine Asawranre.

THE BRITISH AMERICA

ASSURANCE COMPANY.
READ OFFICE t

CORNER OF CHURCH AND COURT STREETS.
TORONTO.

BOARD OF DIRECTION :
Hen O. W. Allan. M L C., 1 A. Joseph, Esq ,
George J Boyd, Esq, ] Peter Paterson, Esq.,
Hon W.Cayky, | OP. Ridont, Esq.,
Richard 8. Cassais, Esq., j E H.Rutherford,Esq ,

Thomas C. Street, ihq.
Governor:

O to rue Percival Riimjct, Esq.
Deputy Ooveruor :

, Peter Paterson, Esq.
Pire Inspritor: Marine lns]iertor:

B. Roar V'Brie*. Csrr. R. Vocrxeex.
Insurances granted on all descriptions of projwrty 

•garnit lost and damage by lire and the perils of inland 
navigation.

Agencies established in the principal cities, towns, and 
paris of shipment thmughout the Province.

THUS. WM. B1RCHALL,
B-ly Managing Director.

fMunncf. • I ‘ ‘

Bellmre Metenl Ul> Assnmnc* Uriel)
Or London, Exglaxd. Established 1840.

Head OIBre tor the Dominion of Canada :
1 SI 8 T. JAMES STREET, MONTREAL.

Directors—Walter Shanlv, F.sq,, M.P. ; Duncan Mac­
donald, Esq.. George Winks, Esq , W. H. Hingston, Esq , 
M.D., LR.C.S.

Resident Secbei au —J vines tirant.
Parties intending tn assure their lives, are invited to 

peruse the Society’s prospectus, which embraces several 
entirely new and interesting features in laie Assurance. 
Copies can be had on application at the Head Oflh-e, or at 
any of the Ageucica

JAB. GRANT, Resident Secretary. 
Agents wanted in unrepresented districts. 43-ly

The tiare District Malaal Fire lasarance
fiDpuy

TYRANTS INSURANC ES on all description of Pioperty 
v* against Loss or Damage by FIRE. It to the only Mu­
tual Fire Insurance Company which Assesses its Policies 
yearly from their renpective dates ; and the Average yearly 
cost of insurance in it, for the pest three ami a half years, 
has been nearly TWENTY CENTS IN THE DOLLAR 
less than what it would have been in an ordinary Pro­
prietary Company.

THUS M SlMoNS, Secretary A Treasurer 
ROBT McLEAN, Inspector of Agencies. 1 

Oalt, Ifith Nov ..1888.}__________________15-ly

Canada Life Assaraare fsapasy.

SPECIALLY LICENSED BY THE GOVERNMENT 
Of CANADA.

ESTABLISHED 1847.
CAPITAL ........... A~MILLION DOLLARS.

DEPOSIT WITH GOVERMMENT, 850,000.

Tlie success of the Company may be judged of by the 
fact that during the flnincial year to the 3v(h April, 1809, 
the gross number of

NEW POLICIES
lSHVED WAS

8 9 2!
FOR ASSURANCES OP

Jp.ttI.TM.
WITH

annual]PREMIVMSOF 
JM.7H3.73

Rates lower that those of British or Foreign Offices, and 
every advantage offered which safety and liberality can
afford. 1

May 25. lv

I- A. O, RAMSAY, Manager.
; E. BRADBVRXE, Agent,

Toronto Street.

Qhcch Fire and Life laaaranee fsapaay,
OF LIVERPOOL AND LONDON,

ACCEPTS ALL ORDINARY FIRE RISKS
on the most favorable terras.

TsiKt: risks

Will be taken on terms that will compare favorably with 
other Companies.

CAPITAL, • • Ei.eee.eee stg
Canada Branch Orner —Exehsnge Buildings, Montreal. 
Resident Secretary aull General Agent,

A MACKENZIE FORBES,
13 SL Sacrament St,^Icp hunts' Exchange, Montreal. 

Wn. Rowland, Agent, Toronto. 1-ly

THE AGRICULTURAL
Malaal Assurance Assarlatlon of CtiaaUa.

Head timer................ j...................................... . London, Ont

A purely Farmers’ Company. Licensed by the Oovem- 
ineSil of Canada.

Capital,Itt January, 1849............................ .. $2:0,193 82
Cask (i ad Cash /lews, orgr............................ ..... $80,000 00
A’e. of Policies im force......................................... 30,892 00

THIS Company insnfvs nothing more dangerous than 
Farm properly lift rates are as low as any well-es­

tablished CiMiqian) in t$e Dominion, and lower than those 
of a great many It is largely patronised, and continue*
to grow in public favor.

ForiInsurance, apply to any of the'Agents or address 
the Secretary, London, Ontario.

London, 2nd Nov., 1^68. lS-ly.

Imraitt.

Thr Wnlerlna Coanly Malawi Fire Inaaran» 
«•■pea y

Head Omcl ; Waterloo, Ontario. 
WtAHLlSHED 1863.

T'HE business of the Company to dirtied into thr.. 
separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES.
Each Branch paying Its own losses and Iti Just nroporti.ia 
of the managing expenses of the Company 

C. M. Tavl#r, Sec M Stringer, M M.P , Preo.
J. Urn iras, Inspector. iMt

Lnnrnshlrr lasaraaee fsagaiy,
CAPITAL,- - - j- ...... . £2,000.000Sterling

'FIEE MISES
Taken at reasonable rates of premium, and 

ALL LOS8K8 SETTLED PROMPTLY,
By the undersigned, without reference ebewnera 

8. C DVNCAN-CLARK 8 00., 
General Agents for Ontario, 

23-ly N. W, Cor, of King A Church 8ti„ Toronto.

Western ittirifft* C o a p•■y,

INCORPORATED 1851.
CAPITAL. .........  8AOO.WB.

FIRE AND MARINE.

HEAD OFFICE, q...................... .. TORONTO, ONTARIO.

DIRECTORS.
Hon. JXO. MoMURRICH. PremdenL

CHARLES MAORATH, Vlee-PrmMsat 
A M SMITH. EM I JOHN 1 LSKKN, Em.
ROBERT BEATY, Esq ALEX. MANNING. Esq
JAMES M1CH1E, Feu. I N BARNHART, Esq.

B. J DALLAS, Esq.
B HALDAN, Secretary.
J MAL'GHAN, In. Assistant Secretary.
WM. BLIGHT, Fire Inspector 
Carr, O.T. DOVOLAS, MnnneInspecter. 
JAMES PR1NOLE, Ornerai Agent

Insurances effected at the lowest current rates on 
Buildings, Merchandize, end other property, against km 
or damage by flrL _ .

On Hull, Cargo and Freight against the perils of Inlmd 
Navigation. ' '

On Cargo Risks with the Maritime Provinces by mil or

On Cargoes by strainers to and from British Porto. 
Western Asm rance Company's Office, 1

Toronto,j)st April, 180$. f______ ___

The Victoria Matr.ai
FIRE INSURANCE COMPANY OF CANADA

I turn ret only Kea-Hosardems P opertp, at Lees Eel

BUSINESS STRICTLY MUTUAL.

GEOROE H MILLS, President 
W. D. BOOKER, Sécrétant.

*ly

Head Ornez 
aug 15-lyr

... .Hahivtox, Oxtabi#

North British and Mercantile
« easpaay.

established 1809.

HEAD OFFICE, - - CANADA, - MONTElUv

T0R0XT0 BRA SCH:
Local Offices, Noe. 4*8 Wzlunotox Street.

Fire Department.........................  * F.. OPOCH. Eftal
Life Department ........................S. L. HIM»,*#—»------

Imperial Fire lasaraaee Cwrapnay
i OF LONDON.

No. 1 Old Broad Street, and 16 Pall mall.
ESTABLISHED 18M.

Canada General Agdney,
K1NTUUL BROS.,

Ï4 SL Sa-rament Street.
JAMES E SMITH, Agent,

Toronto, Corner c hurch and Colborns w
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