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To Build Or Not To Build?
■ /

A NALYS1S of the Georgian Bay Canal project and a 
comparison with the new Welland route, with 

eussion of the views of steamship

By A. T. DRUMMOND.

a dts- 
long canalsowners on

!

!

HE appointment by the Dominion government of a 
commission to investigate and report on the 
economic side of the so-called Georgian Bay Canal 
scheme has drawn attention once more to that 

proposal. In the past, three routes have been advocated 
for the development of Canadian lake shipping interests, 
and for diminishing the time and cost of transit for grain 
and other freight between Fort William at the head of 
lake navigation, and Montreal, the ocean port :—

(1) Nature’s own waterway through the Great Lakes 
and the St. Lawrence River with the aid of the Welland 
and St. Lawrence Canals ;

(2) The route by way of the Georgian Bay, Lake 
Simcoe and Lake Ontario, near Toronto, and thence to 
Montreal by the St. Lawrence River and its canals ;

(3) The Georgian Bay, Lake Nipissing and Ottawa 
River route With its proposed excavated canals and 
deepened rivers.
All, as mere engineering propositions, are practicable, 
but the real questions to be considered are the capital 
cost; the facilities for operating economically, including 
a very ample water supply at the summit level ; the size 
of vessel to be accommodated ; the length of time the 
vessels will take on the round trip, Fort William to 
Montreal and return ; the risks in navigating large 
vessels, and their effects on the insurance of both vessel 
and cargo ; and whether freight rates will be sufficiently 
lowered to warrant the huge expenditure in capital cost 
and future operating. In applying these considerations, 
route number (2) has been, for the time, dropped because 
of serious engineering and operating problems arising 
from long and deep earth cuts, and the possibility, shared 
by route number (3), that the water supply at the summit 
level, in this case Lake Sincoe, may npt be equal to the 
requirements of the great traffic now developing on the 
Upper Lakes.

The relative distances by these routes from Fort 
William to Montreal are thus : via the Welland Canal, 
*»2i6 miles ; via Lake Simcoe, 962 miles ; and via the 
Ottawa River, 934 miles. When considering the ad­
vantage of one route over the other, the interests of the 
vessels must receive first attention, dnd here, it is not 
shortness of the distance, but the shortness of the time 
in accomplishing that distance, and the safe navigation

T of the vessels, when heavily laden, which must weigh with 
the owners and the insurers of both ship and cargo. High 
speed in deeply loaded steamships of 500 feet and 600 feet 
in length is not practicable in artificial highways, with 
their nuperous locks, narrow channels and limited depths, 
and'-with the constant passing of other vessels, and with 
vessels ahead. The longer the canal and the larger-the 
business through it, the more freouent will be the delays.

In comparing the time whi^fi will be taken by way 
of the Georgian Bay and Ottawa route with that by way 
of the New Welland and St. Lawrence River, the present 
experience of speed, consistent with safety, in our lakes, 
rivers and canals, is a necessary assistance in making 
estimates. In the case of the existing Welland Canal, 
with its twenty-six locks, steamships take about eighteen 
hours to accomplish the twenty-seven miles, 
and three-quarters miles of the Sault Ste. Marie Canal, ' 
the average necessary time taken by vessels waiting for 
their opportunity to lock, and the actual locking, 
for a whole season, two hours and forty minutes. For 
the Panama Canal, the engineers estimate a speed for 
steamships of four miles per hour. .In the open deep 
waters of our Upper Lakes, the grain steamships attain 
a speed of nine and one-half miles per hour, whilst in the 
canal, lake and river system between Montreal, and 
Prescott, the swift, light draft vessels of the Richelieu 
and Ontario Company, on the upward trip, attain about 
six miles per hour. ^ Will it be possible, then, for the 
large 500-foot to 6oo-foot heavily laden steamships from 
the Upper Lakes, drawing from 20 feet upwards of water, 
and difficult to manage, as all such large vessels are, to 
accomplish more than four miles per hour with safety, 
in the numerous, narrow, rocky channels of the proposed 
Georgian Bay-Ottawa Canal, and can these steamships, 
with safety, continue the journey at night under such 
conditions ? In the case of the New Welland Canal, with 
only seven locks, an average speed of three miles per 
hour may be possible, whilst in passing from Port Huron 
to Lake Erie, the channels being, for the most part deep 
and wide, an average speed of five miles should be 
attained. Thus, the time taken in a round voyage, Fort 
William to Montreal, and return, excluding loading anœ 
discharging, may, for the two routes, via the Welland, 
and via the Ottawa route, be fairlv taken as follows :—
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various points, their lift ranging generally from 22 feet 
to 50 feet ; and 346 miles of river (including Lake Nipis- 
sing) with 300 feet to one half mile of channel, deepened 
by storage dams which would retain the spring flood 
waters. With the passing of other boats and with boats 
ahead, the difficulties of steering in high winds, and: the 
possible anchorages at night, such an average speed as 
6 y. miles per hour could not be attainable with safety by 
large, deeply laden steamships with such great lengths 

• of narrow channels to cover ; and as the traffic increased, 
delays at the locks would be inevitable. Actual experience 
elsewhere is against such a speed even where the bottom 
and banks are sand and mud.
Cost of Constructing Ottawa Route.

Another important item is the cost of the Georgian 
The engineers in their report of

(1) Via the Wei and Canal to Kingston.
Miles per 

hour. Hours..Miles.
Fort William to Sault Stty Marie 273

lakeSt. Mary's River, and open
on Lakes Huron, Lrie and

653Ontario

97 -65926
1680Port Huron to Lake Eriitl...........

Welland Canal enlarged 7 locks 
Sault Ste. Marie Canal

Making for the single trip.. 1,033#
Or for the round trifci ...........

or equal, in time, to ten 
ten hours Fort William 
ton and return.

(2) Via the French a id Ottawa Rivers to Montreal.
Fort William to Sault Sty. Marie 273 
River St. Mary’s, and

on Lakes Huron and Nipis- 
sing ....................... H..............

27# 9
2.6b

i»5-3‘
250.62

Bay-Ottawa Canal.
January, 1909, placed this at $100,000,000, but since 
then the cost of all construction has, on government esti­
mates, increased about 25 per cent Even at the time, 
it was doubtful if some of the* estimated prices were not 
much too low, as, for instance, granite and gneiss rock 
excavation above and under Water at $1 and $3.50 per 
cubic yard respectively, when such huge sections of the 
canal operations were to be in this class of hard rock 
and so often under deep water, and in localities where 
men, material and supplies would have to be brought in 
at large expense. The estimated cost of the very numer­
ous storage dams for regulating the flow on the mam and 
various tributary streams, will, it is considered, be greatly 
exceeded. Further, it seems now established—and the 
•‘Olympic** collision off the Isle of W ight affords an 
illustration—that with large steamships passing one 
another, conditions of current exist that make a channel 
of 200- feet in width quite insufficient., whilst in high 
winds such narrow channels are especially dangerous to 
steel steamships where, as between the Georgian Bay and 
Montreal, such channels are so largely in hard rock.

Still further, the new Welland Canal indicates a 
change of plan on the part of the government, which, 
applied to the Gcoigian Bay-Ottawa route, would very 
greatly increase its cost. The New Welland locks"» 
800 feet long, 80 feet wide and with 30 feet depth of 
water on the sills, as against locks on the Ottawa route 
of only one-half the cubic area (calculating only the depth 
of water on the sills), namely, 650 feet long, 65 feet wide 
with 22 feet of water on the sills. Thus, with a minimum 
depth elsewhere in the New Welland of 25 feet, that ca 
’ intended to accommodate much larger steamships than 

as the surveyed Ottawa route. From this it is clear 
that the Ottawa route, built to the New Welland 
standard, will cost vastly more than the estimates, ana 
the ordinary experience of government construction win 

1 not diminish this cost, which public opinion places any­
where up to $250,000,000.

days and ' 
to ^Kings-

»

n lake

241

514 9# 54
vers toFrench and Ottawa 

Montreal, 27 locks 
Sault Ste. Marie Canal .

i°5420 4
2.66v

161.76
3*3-5*

Making for the single trip..
Or for the round trty.......

or equal, in time, to 13 days and 
ti hours Fort William to Mônt- 

' real and return if sailing all night 
in the canal ; and to 18 days and 
17 hours if, on the average, 
anchored each night in the canal, 
between 7 p.m. and 4 a-m-

934

f.

There is thus left, by the Welland Canal route, a
hour, which time is muchmargin of three days and .

more than ample, the Montreal Transportation Company 
advises, for the grain Steamship to discharge at Kingston

reach Montreal, thus mak-

one

into barge, and the barge to , , ..
ing equal time with, if not shorter than, the steamship 
from Fort William to Montreal, routed via the Ottawa 
River and sailing both night and day. This margin 
woqld be increased to eight days and 'seven hours, if the 
steamship anchored, as above, over night in the canal on 
the Ottawa route, and vessel owners say that this anchor­
ing must be considered.
In Seventy Hours.

In the Georgian Bay Ship Canal report, the en­
gineers claim that the 44® miles stretch from that bay 
through the Ottawa River to Montreal will be covered

a speed of 6# miles

Sufficiency of Water at Summit.
I The sufficiency of the water supply at . .

level for the needs of a traffic that seems destined to in­
crease to vast proportions, is all important. Wt 
much greater tonnage passing through the Great a 
to-day than when the engineers of the Georgian Bay P 
Canal made their calculations of the available water P* 
ply at the Talon Lake summit level, and the much gT** 
depth of water and, consequently, much greater wa 
supply, which, judging by the new Welland 
struction, the government would require for the 
route, it will be necessary for these engineers to re 
all their calculations in order to find if they wi m 
new conditions, and, not only that, but provi e an au^j*

the su moût

by vessels in seventy hours, or, at 
per hour, but they add “without delays at locks and in 
meeting other boats,** and they allow at each lock only 
forty-five minutes for (he time taken in waiting for the 
opportunity to lock, and the actual locking. As the total 
advantage in time clamed, by them for this route over

only from one day to one and a 
delay of another forty-five minutes

any other, amounts to 
half days, an average 
at each lock would its^ f almost obliterate this advantage. 
And delays would tycur elsewhere. The engineers

of canal excavation and channel 
t minimum width ; 27 locks atr

planned to have 94 mi 
dredging to a 200-
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dance of water for a traffic which may, in Canadian 
waters, double or treble itself in the early future. In the 
case of the Welland and St. Lawrence canals, the Great 
Lakes form ample reservoirs. With the Georgian Bay- 
Ottawa Canal, Lake Nipissing, which has a superficial 
area of 294 square miles, or only eleven square miles 
greater than Lake Simcoe, but which has a very much 
greater drainage area than that lake, was originally pro­
posed as the summit level, and would, without doubt, 
provide ample water. At this later day, however, the 
large land and property damage which would arise from 
the raising of its level, and the very extensive rock cut­
tings necessary to connect it with the tributaries of the 
Ottawa River, would make the cost somewhat prohibi­
tory. This resulted in the engineers seeking a summit 
level between that lake and the Ottawa River, and recom­
mending the raising of the level of the Talon system of 
laite waters to a height of 677 feet above the sea, con- 

r stituting thus a storage basin of 29 square miles in area, 
part of which can, by constructing several miles of canal 
and considerable tunnelling, be connected with part of the 
Amable du Fond system of small fakes and the drainage 
area increased from 342 square miles to 647 square miles.
A comparison of these summit levels shows the following 
results.—

the Great Lakes-St. Lawrence route make it possible for 
vessels to navigate from the head of the lakes to Montreal 
by this route in as short time as it would take via the pro­
posed Georgian Bay Canal route and with a much greater 
degree of safety. The new Welland Canal, with its lesser 

‘ numbcr ^ iocks, will lessen this time.” The interests of , - 
the vessel and cargo must take precedence of all local 
and sectional interests and of mere patriotic sentiment.

There could be no justification for any long, costly 
canal unless the time of transit through it was greatly 
essened to the steamship as compared with other routes, 

the freight rates lowered on the cargo, and the dangers 
to both vessel and cargo reduced to the minimum. What 
a blunder would be created if, after its construction, 
Steamships preferred another route! That the Ottawa 
and French Rivers are entirely within Canada, in the 
event of international difficulties, is a minor matterj, as 
an exposed boundary line would still remain for vessels 
along the St. Mary’s River. On this river and between 
Port Huron and Lake Erie, there are about 160 miles of 
exposed, chiefly river, coast line between Canada and the 
United States, where, at any point, the vast traffic of 
the Upper Lakes could be quickly and permanently 
stopped by either country in the event of such difficulties. 
Enlarged St. Lawrence Canals.

Now that work on the new Welland Canal has begun, 
no development of water powers on the St. Lawrence 
River between Prescott and Montreal can be permitted - 
by the Canadian government unless in connection with 
and subservient to a carefully planned river and canal- 
system between Kingston and Montreal, with wide 
channels and deepened to 25 feet. If, on survey, it 
should be found possible, at moderate expense, to 
struct such a system, with locks, in size, of the New 
England type, and reduced in number to seven or eight, 
what is to prevent steamship tramps from European 
ports, and the Nova Scotia coal steamships, from pro­
ceeding direct to lake ports like Toronto and Fort 
William? It is a question of outward freight and return 
cargo, and of delays in canals. With the North-west’s 
increasing direct importations from Europe, the outward- 
bound tramp steamship may be often offered the tempta­
tion of the combined ocean and lake freight rate on both 
the outward cargo and the homeward grain. Even with 
the present r 4-foot channel between Kingston and 
Montreal, small steamships from Europe have recently 
reached Thorold and Toronto. Until these River St. 
Lawrence channels are deepened, the larger lake steam­
ships reaching Lake Ontario by the new Welland Canal, 
must still discharge into barge at Kingston, but the barge 
is a cheap grain carrier, easily handled in Montreal 
harbor, and much less expensive in demurrage charges 
than the lake steamship, if the ocean steamship is not 
ready for cargo. Whilst, with suitably improved chan­
nels in the St. Lawrence, the time of transit of gtain 
from Fort William to Montreal will be further diminished, 
yet even now under the barge system, the delivery can 
be accomplished in as short or shorter time than could 
be practicable bv wav of the Ottawa River. And it must 

_ not be overlooked that the advent of the large steamships 
from the ocean and from the Upper Lakes will give a 
much-needed life and traffic to Lake Ontario and to its 
harbors. !
Montreal’s Export Grain Problem.

Whichever route from the head of lake navigation to 
the seaboard is, considered, Montreal is always the ob­
jective eastern ocean port for the export to Europe of 
the grain and flour of thé Northwest provinces, and yet

Superficial area Drainage area 
in square miles, in square miles.

4.077 
about 1,200

Summit lakes.
Nipissing .........
Simcoe .............
Talon system ..
Talon system with the Amable 

du Fond system...........

294
283

*9 342

647

The popular mind will be sceptical as to whether this 
enormously costly system by the Ottawa route, with huge 
locks 800 feet long and 80 feet wide and intended to meet 
the demands in the future of the great growing trade 
with our North-west provinces and to accommodate 
steamships up to 600 feet and more in length, should be 
dependent for its water supjfly on the rainfall over an 
area equal to only twenty-five and one-half miles square, 
as the above enlarged Talon system drainage area is.
Annual Cost of Ottawa Route.

The expectation of those who advocate the Georgian 
Bay-Ottawa Canal is that its construction will be under­
taken by the Dominion government, which will also 
operate it free from tolls on either shipping or cargo. 
This would mean that the annual interest and sinking 
fund, the annual repairs, as well as the operating cost, 
would be borne by the country at large. The engineers 
estimate the working cost, including a limited allowance 
for repairs, at $900,000, and if to this is added five and 
one-quarter per cent, for the interest and sinking fund of 
a capital cost of at least $175,000,000, we will have 
$10,087,500 as the annual sum which the operating of 
the canal will represent. ,
Do Steamship Owners Favor Long Canals?

With the opportunity afforded of making it available 
for the large steamships from the Upper Lakes, the Erie 
Uooal, as now being enlarged, is still to be a barge canal. 
th« profits of these steamships, lie iff numerous quick 
voyages throughout the season, freedom from accidents, 

th* absence of delays on the route or in port. A large 
snipping company, long known in the lake ^rain trade, 
writes that “owners of steel steamships dread long tor­
tuous canals and narrow rocky channels,” and in refer- 
eace to the proposed Ottawa route to Montreal, gives it 
** its opinion that “the broad lake and river stretches on

con-
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Montreal in 1913 may account for the increase in that 

if of sixteen million bushels in exports over the pre- 
The diversion may also be due in part to an

Volume 5a.MONETARY TIMESTHE
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a large proportion of the grain actually shippedtakes

Wrr 11 & “vsrstZ&rZjtZl -e^Ne,
and Baltimore on its way to Great Britain and 
tinent. The direction of the route is a question of bot 
time deliveryand of cost, freight, insurance and charges. 
The Toronto Board of Trade News Bulletin ^ Novem­
ber last gave the al -water rate from Fort William to 
Montreal In wheat f,r October-November as 6««^=« 
cents per bushel, as against 8.15 cents Fort 
New York. At the $ame time, the ocean rate Mon^ 
to Europe was 3s. per quarter, as against «. frorn New 
York or a difference of about three cents per bushel 
against Montreal, to Which must be added the higher in­

surance from that port. s Vn. ndThis diversion of the gram traffic to New Y ork à 
elsewhere is said to be especially noticeable in the 
months when, with tfie harvest in the Northwest finished, 
,he pressure for grain deliveries is at its strongest, and the 
suggestion is made that the constant presence m New 
York of tramp steamships in large numbers has muc

year
vious year. ... ..
understanding to keep up freight rates, among the 
Montreal representatives of the regular steamship liners 
which frequent that port. The press of that city seems 
tn look forward to a reduction of the lake freight rates 
and a slight lessening of the time of delivery if the 
Georgian Bay-Ottawa Canal were constructed, whilst the 
Corn Exchange there, in view of the competition of the 

Erie Canal, has urged the construction of the
immediately meeting its

I

enlarged
new Welland Canal as . .
desire for the earliest development of a higher efficiency 
in the waterways leading from the head of the lakes to 
Montreal. The construction of this new Welland Canal, 
now begun, and the much larger type of Canadian gram 
carrier to which it will give rise, will, with the competition 
of the enlarged Erie Canal, lead to somewhatlower lake 
freight rates, but the more immediate remedy for the 
diversion of the grain traffic from Montreal, seems to rest 
with the grain exporters and the steamship agents there.

more

Kinffiiwille ont.—April 22—Business section. Loss, $*>,- 
nno H Ulch harness shop, Pearsall’s photograph studio, 
Shermto’s restaurant, and Han estate. Can» «»*-"»■ 

Quebec Que.—April 17—Marine and Fisheries Depart 
ment. Loss, 8>,000 Cause, sparks.

April 23—41X St. Cyrille Street, 
overheated stove.

RECENT fires

Monetary Times' Weekly Register of Fire Losses 
I and Insurance Loss. Ss.ooo. Cause,

known. Insurance, building, $1,500, contents,

Brooks, Alta.—April 20-Prairie fire. No loss.
, Que.—April 23—Lachine waterworks. Loss,

__Cause unknown
Guelph, Ont.—April 23-Bell Piano and Organ factory. 

Loss arid cause unknown. , „
Haileybury, On».-April 22-Wright Block, Mam Street.

Loss and cause unknown. , K r os«Burford, Ont.-April 27-Mr. J. L. Jones barns. Loss 
Cause, lightning.

Bathurst, N.B,—April 28—St.
Loss, $100,000. Cifuse unknown.

Macoun, Bask.—Hotel and four buildings. Loss, $35,000. 
Cause, gas'explosion. Ten deaths.

Welland. Ont. -April 27—52 Regent Street. Loss, $3.5<x>- 
Insurance, $2,240. / Cause unknown.

Weyburn, Sask-April 2.-Mr. M. Kaufman’s stable. 
Loss and cause unknown. Insured.

Hull, Ont.—April 25—Fire-house on 
Kent Street. Loss and cause unknown.

Bryson, Que.-April 24-Business section, including 28 
stores. Loss, 865,000. Cause unknown.

Cowansville, Que.—April 20—Mr. Touchette s barn, 
Oliver Avenue, Loss and cause unknown.

Montreal, Que.^April 27—Mr. A. Lapointe s warehouse, 
274 St Hubert Street. Loss and cause unknown.

Exeter, Ont.-April 24-Mr. A Willard’s residence, north 
of town, toss unknown. Cause, defective chimney.

Bishop’s Crossing, Que.—April, 18—Messrs. Evans and 
Tite’s sash and dbor factory. Loss and cause unkntwn

Tofield Alta.—April 22—Mackenzie School and Presby­
terian Church. R se Creek. Loss unknown. Cause, praine
firC Port Stanley,! Ont.-April 21—Messrs. McDonald and 
Graham’s fish plant. Loss, $500. Cause, lighting fire with 
gasoline.

Lachine
$1.000.

Cause, defective chimney. . . „„ tnen

Walker, owner of old car™«e f *,rJ7’no insurance ; town 
$600; contents stored m buildmg, ^ Dominion
of Godericti, loss of storehouse, $7<>°. »<> insurance

h°M,Tr'A,wii."d s /«&» -
for «he

unknown. George Street section.

Lake Street and

fCnC||émHtei. “ont—Tire6Chief Ten Eyck’s report 1
period ended'April 22nd shows the fol|^wl£fJp^s store.

April 8—Messrs. A M. Souterand ^mpan.
0,-3 King Street" West. Loss, building $2,550. ™
$25,376. Insurance, building, $30,000. Anglo-Ameri-
with/the following companies J*®* Union, Eco-
can, Atlas, Century (Edinburgh), Commerci Hamilton,
nomical Equitable, leones LiverSol-Manitoba Liver- 
Hartford, Law Union and Rock, Liyerpuu Montreal-
pool, London and Globe, MerchantsNorwich Union. 
Canada, North British and .MX. o^SprinlfMd, 

. Pacific Coast, Perth, PhœnK (Hartford), Queen, op 
A Waterloo, Wellington York, Yorkshire. torehouse, Wd-
J April .9-Steel Company of Canada, Jtoren .

lington Street North. Loss. $575- >s“r^n^. 
policy, foreign, insurance $370.000. C^« kno wj 4,

Saskatoon, Bask.—Fire Chief Heaths repm
following losses D riorv 2,0 Saskatche-April i—Residence occupied bv R. GWTf. 3 $6<X). con- 
wan Drive, owned by F. King. Loss building, $7$°-
tents. $200. Cause unknown. Insurance,
Roval of Liverpool. , . South. Pet*061April 6—Cole Block. 202-210 2nd Avenue So ^ «ore- 
affected : C. R. Sanborn, restaurant- JE.^Lvf.k pbow 
room ; Saskatoon Piano Company, stor .

>

Ottawa Ortt.—April 23—Messrs. Esdale and Douglas 
planing ^11 3.8 Lisgar Street. Loss. $3.ooo.‘ Cause un­
known.

Newcastle, N.8.—April 20—Mr. J. Smallwood’s resi­
dence, Chaplin .Island Road. Loss. $1,000. Insurance, $700. 
Cause, stove. _ ._

w,r,c«^Nîs,Ap&.&7ct^5. pc,e
; > ■

Railway
unknown.
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• grapbcr; H. E. Fenn and Company, office; Western Real 
Estate, office; G. Kline, noomea; Elhott Drug Company 
drug store ; Remington Typewriter Company, office- C S 
Pace, fboot store ; H. Tupling, gents’ furnishings C ' M 
Clare, office; J. Hamer, office; F. B. McEwan, office; Shann 
Bros, and Cassidy, office ; E. A. Running, roomer ; W Boom- 
bower, office ; D. Flynn, roomer ; Westhaver Hardware Com­
pany. hardware store ; Canadian Bank of Commerce, bank 
Cigar store of Mr. H. Bertrand and store of Stoves, Fixtures 
Limited, 206 20th Street East, owned by Mr. W. Tucker*
Loss and cause unknown.

April 7—Mr. F. Buffing’s poolroom, 250 1st Avenue 
South, owned by Mr. H. Shore. No loss. Cause, lighting 
gasoline.

April 10—Mr. J. East’s foundry, 121 Avenue C North.
Loss, building, $2,000; contents, $6,000. Cause, overheated 
oven. Insured wjth following companies: North-West Life,
Fidelity Underwriters, Canada National, Mercantile, Com­
mercial Union, Rimouski Company, Niagara, Union Assur­
ance Company, Phoenix of Hartford, Western Assurance 
Company.

April 12—St. Paul’s Hospital, 20th Street West. Loss, 
building, $250 ; contents, $100. Cause, overheated stovepipe 
Insurance, building, $37,500; contenu, $1,300.

April 17—Residence of Mr. F. Dagg, 509 Avenue E 
South, owned by W. Alcock. Loss, $15; insurance, $600. 
unknown.

April t8—Mah Sam’s restaurant, 258 2nd Avenue South,
owned by W. Tucker. Cause unknown. Loss, building,
$100; contents, $25. Insurance, building, $4,000.

Toronto, Ont.—Fire Chief Thompson’s report for the 
two weeks ended April 28th shows the following losses :—

April 15-—Stable occupied by J. A. Courtice, 518 Ontario 
Street; owned by Sam. Beckett. Cause unknown. Loss, 
stock, $200; contenu, $boo.

April 16—Stable occupied by Fred. Coulter, rear 67*
Laing Street. Cause ‘unknown. Loss, stock, $100; con­
tenu, $75. Building of Merchanu’ Produce Company, 57 
Front Street East. Cause unknown. Loss, stock, $200: 
tenu, $30.
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February ao—Susan B. Trent, 186 Adelaide Street. Loss, 
building. Cause unknown.

March 11—House of Industry. Loss, $186, building. 
Cause, tramp.

March 23—Empress Hotel. Loss, $7, furniture. Cause, 
guest smoking in bed.

M*rch 20—F. W. Cole, 225 Macdonnell Avenue. Loss, 
“3? J. A Agnew, 233 Macdonnell Avenue. Loss, $666, 

buildings. Cause unknown. «
March 22—Day’s, McRobit Street. Loss, $20, building 

Cause unknown ; Mr. Matthew, 456 Margueretta Street. Loss, 
$8, furniture. Cause, dropped match. ,

April 1 William CJymer, 71 Hyfield Avenue, furniture. 
Cause, hot stove pipes. $ 10.

P eterboro. Ont.—February 28—Wm. Gilgore. 
building, $1,200. Insurance, $575. Cause, overheated stove.

Campbelivllle, OnL—March 19—Estate Thomas Blute, 
Windsor Hotel, building. Loss, $375. Cause, defective 
Pipe.

Loss,

stove
Township, Ont.—March 24—Lynch and Ryan 

Hastings Company, saw mill and machinery. Loss, $1,281. 
Cause unknown.

Hamilton, Ont.—March 3—Mrs M. O’Callahan’s build- 
348 James Street North. Loss, $474. Insurance, $1,250. 

Cause, hot ashes.
March 4—George Stroud, building, 401 James Street 

» North. Loss, $361. Insert'd, $2,000. Cause unknown.
March 9—B. Martin, building, 367-367% Hukmer Street. 

$57- Insurance, $600. Cause, overheated stove ; J. R. 
Stewart, moving picture show, Market Square. Loss, $181. 
Insurance, $750. Cause, electric wiring.

Trenton, Ont.—March 22—Philemon Carara, Ontario 
Street, building. Loss, $40 Cause, gasoline explosion.

Truro, N.S.—Fire Chief Stewart’s report for week end­
ing March 29, shows the following losses :—

March 25—Frame dwelling, occupied by J. P. McKay. 
Cause, spark from chimney. Loss, building, $52. 
ance, Norwich Union ; stock, $600; building, $2,200.

March 27—Dwelling, occupied by Wm. Laurence. Causer 
hot ashes in cellar. Loss, contents, $315; building, $1,418. 
Insurance, Royal ; contents, $500; building, $2,000.

March 28—Store, occupied by M. Awad, owned by H. 
W. ,Ryan. Cause unknown. Loss, contents, $2,450; build­
ing, $220. Insurance, Northern, $1,000; Phcennc, $400; 
North West, $2,000; Atlas, $1,000; Royal Exchange, $ 1 ,odb ; 
store and dwelling, occupied by Morgan ( confectionery )", 
Waito (tailors), Reid (dairy products), owned by M. E. 
Bates. Cause unknown., Loss, contents, Morgan, $683; , 
Waito, $500; building, $2,250. Insurance, Dominion, $1,000; 
North West, $1,000; Commercial Onion, $500; New York 
Underwriters, $300; New York Underwriters, $300; Pala­
tine, $600; Norwich Union, $200; Phoenix, $325 ; Mutual,
$300.

■
■
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April 20—Brick engine-house of Wm. Davies Company, 
Limited, 521 Front Street East. Cause, overheated smoke­
stack. Loss, contents, $100.

April 23—Mr. J. Halliday’s residence, 14 Sword Street. 
Loss, building, $100 contents, $50. Cause, defective chim­
ney. Electrical Machinery Company’s premises, in Simcoc 
Street. Loss, building, -$100; contents, $100. Cause, un­
known.

the week

building, 
0, Acadia, 
tents, $5°- 
ig, $i,o°o

April 25—Mr. H. Morrison’s automobile, 1453 Queen 
Street West. Loss, $20v. Cause, engine backfiring. Canada 
Bread Company’s factory, 160 Avenue Road. Loss, building, 
$400; contents, $200. Cause unknown.

April 26—Mr. D. Secord’s residence, 68 Indian Road 
Crescent. Loss, building, $175 ; contents, $25. Cause, de­
fective grate. Mr. W. F. McLaughlin’s residence, 270 Wood­
bine Avenue. Loss, building, $35. Cause, defective grate.

April 27—Mrs. J. Watt’s residence, 88 Wellesley Street. 
Loss, building, $50; contents, $25. Cause, defective grate, 
r. Burns and Company’s premises, Princess and Esplanade 
Streets. Loss, $25. Cause, sparks. Mr. W. McCully’s resi­
dence, too Bellevue Avenue. Loss, building, $150; contents, 
$5- Cause, defective gas grate.

April 28—Mr. I. Shoon’s store, 181 Maria Street. Loss, 
building. $1,000; contents, $1,500. Cause unknown.
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March 29—Dwelling, occupied by Robt. Connolly. Cause, 
overheated stove. Loss contents. $100; building, $200. No 
insurance.

WESTERN CANADA POWER COMPANY.

: The operating profit of the Western Canada Power Com­
pany is not given, but the annual report states that in the 
twelve months ended December 31st last.- 48.196,000 kilowatt 
hours weye sold and realized a revenue of $293,697. Against 
this it was estimated a year ago that the net eamings avail­
able for bond, interest, in 1913. would be $373,000.

In a detailed estimaté gross revenue from March 31st m 
each year is estimated as follows 1914-15, $333,000 maxi­
mum, $455,000 minimum ; 1915-16, $681,000 maximum, $580.- 
000 minimum ; 1916-17, $881.000 maximum, $750,000 mini­
mum Under the British Columbia Electric Railway’s con­
tract Western Canada Power wHl receive from that company a 
minimum revenue as shown in the foregoing figures, and 
may receive anvthing between this and the maximum, accord­
ing as the British Columbia Electric Railway takes in each 
year the minimum power thev have contracted to take, or the 
minimum which Western Canada Power has undertaken to 
supply..

>

ADDITIONAL .INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

t'The following fires were adjusted by H. T. Hughes, 
Toronto :—

Toronto, Ont.—March 7—T. H. Glover, 51 Lowther 
Avenue. Building, loss, $52. Cause, lamp upset. Insur- 

!j $3,000.
January 13—Jno. T. Underwood, building, 86 Richmond 

Last Loss, $364. Insured, $9,000. Cause, thawing pipes 
March 7—France Nicholson, furniture, 47 Brant Street. 

Lo*\ *85. Insured, $500.
March 8—Mr. Flowers, 691 Yonge Street. Household

fUrDViUrc' Loss- **>745 Insured, $300.
March 4—W. A. Spence, building, 107 Sherbouroe Street. 

0S8- $75- Insurance, $600. Cause, defective stove pipe.
. March 13—Arthur Harland, building, 101 Nairn Avenue, 
insured, $1,100. Loss, $1,100. Cause unknown.

March 12—G. H. Cook. 91 Marlborough Avenue, build- 
***• Insured, $1,500. Loss. $2,000.

The power house generated last year 53.000.0no kilowatt 
hours, of which approximately 20,000,000 were supplied to 
the Puget Sound Company. 18.000.000 to British Columbia 
Electric, and 12.000,000 to the company’s own distributing 
system.
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pany’s property-
The reduction of the stock issue has been accomplished 

by having all the stocks of the various subsidiary railway 
companies, of the terminal companies, telegraph, express, 

»l»vl,tor companies, as well as the steamship company, SSrtKTtO S? Canadian Northern Ra.lway. so that tb« 
Government, holding $40,000,000 of $100,000,000 of Canadian 
Northern Railway stock, has a corresponding interest in all 
ik^Tromnanies The interest of Mackenzie and Mann, Lim- 
Ued which owns the townsites which holds real estate in the 
three Prairie Provinces, has also been pledged to the Gov- 
ernment as security. The interest so pledged consists of 
$10,000,000 of bonds and $10,000,000 of stock.

As the company, outside of the amounts owed to con­
tractors Lso owes about $14,000.000 of temporary loans, 
raised by the pledging of securities which have not been sold, 
and which hitherto have not been saleable at a reasonable 
figure and as the company has also a floatmg indebtedness 

*.0000 000. the Government has stipulated that SS STfi. Limited, shell give satisfactory Je- 
curity “hat both the temporary loan and the floating indebt-

;

T0 AID CANADIAN NORTHERN 

Features of the
government

Guarantee $45,000,000 Bond:
AgreementWill

Dominion government will guarantee $45.000,000 of
thc Janffiwa?°and "îuSdiarî' companies Will be amalga­
mated and their aggregate capital of $145,000,000 red 
$100,000,000.

4 by” the6 finance minister and applied on specified por- 

ti°nS<: °fGovernment receives security by way.of mortgage
-1 fetejOTns

tssiïss.

The stock of tile company amounts to Sias.oocnooo, 
which ahTvit,8.000.00, are held by Mackens.e and Munn, 
i rrjrkooo by the Government. 1 ne ”*45»

' Nordhern:0Raiîway>
sidiary companies. The total capUalization £ 
will be reduced to $100,000,000, of which the Uovernmenr re 
ceives $33 ^ 000 m addition to the $7,000,000 already held, £inÆ: The stock holdings of Mackenzie and 
Mann, Limited—namely, $70,000,000 of Canadian Northern
Railway stock and $6S,ooo,ooo m th« m^ooT<££a 
or $138,000,000 in all—has been reduced to $60,000,000, a
total reduction of $78,000,000. , .

Mackenzie and Mann, Limited, have released alll claims 
against the Canadian Northern Railway and its subsidiary 
companies for any ‘services which they have peiformed durmg 
the past 18 years, ior since the inception of the

The Government receives security by way of mortgage 
on the Canadian Northern lines m the three Prairie Pro­
vinces, comprising about 5.°°° miles.

In case anv portion of the $45>000,00®. . , .
the Government’s guàrantee should be applied in completi g

trust
:

edness shall b» paid.»» by them wuhont «course m .», w 
to the moneys^riocTim ihl «mpîm^of'lW b>' 'h' T"

ÎÏÏ ?f for «pÔ" shall be conveyed to Canadian ports.
Provision is also made for the appointment by the Gov­

ernment of a director upon the board of ‘be Canadian North- 
Railway and each of its subsidiary companies.
In the event of any default by the Canadian Northern 

Railwav or any of its subsidiary companies in meeting the 
or principal due upon any securities issued by such 

companies Vhe Government may forthwith, by order-in- 
council, dismiss the directors of all such companies and ap­
point others in their stead.
op,ni.g%?;KShaiî^«nVnrtlll M ^

r in^r nr 'ï..=p J*
Interest’s© paid must k repaid by <hc company to -he S~ 
ernment with interest thereon from time to time.

ern

to be raised by

5ub.Co3. *68,000.000C/V/2 *7QOOOOOO

I
T/,

C./VG. Cap Gzduccd to
*.93.000.0001

Goyt *7000.000 11
I

I
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MARCH BANK STATEMENT GIVES RAY OF HOPEaes, such ‘ 
tection of 
luch com-

Current Loans Show Expansion of Fifteen Million Dollars and Other Accounts
are Moving Upward. -

implished 
y railway 

express, 
company, 
that the 

Canadian 
:est in all 
ann, Lim- 
ate in the 
the Gov- 

onsists of

Years 
Inc. ér dec.

— pM
+ *.«'
— 3.9

Month’s Inc. 
or dee.

+ 1.3
+ -PI
+ 1.S
+ 4.9
— 4.9
— 3.1 
+ 1.9

March, 1913.
$357,769,649

630,434,709
890,513,446

February, 1914. 
$337,516,695 
640,917,130 
941,094,073 
30,371,964 
56,051,937 
71,374,601 

141,143,441 
97,563,991

March, 1914. 
$345,590,641 

- 949,143,904 
955,391,195

Deposits on demand ___
Deposits after qotlce ___

•Current loans In Canada 
Loans to municipalities 
Current loans elsewhere
Call loans in Canada ___
Call loans elsewhere ___
Circulation ............. .......

39,177,971
70,731,039

100,117,917
191,101,947

+39.1
— 1.3 
+31.9
— 5.1

53,179^411
60,999,140

145,116,113
99,949,394

d to con- 
ary loans, 
been sold, 
reasonable 
iebtedness 
lated that 
actory se- 
ng indebt- 
n any way 
guaranteed

.73

♦Including loans to municipalities.

V

The above are the principal changes in the March bank 
statement.
is indicated, so far as national activity is concerned, 
most gratifying change in the accounts is a gain of $15,000,- 
000, or 1.5 per cent, in current loans in Canada. This in­
cludes loans to municipalities, which increased in March by 
$1,500,000 or 4.9 per cent. Demand deposits appreciated by 
$8,000,000, or 2.3 per cent., while after notice deposits made 
a gain of approximately $5,000,000, or 0.81 per cent. Prob­
ably the greaten part Of this increase is attributable to the 
banking of more of the people’s savings, although a change 
in the bookkeeping methods of one of the banks may ac­
count for part of the sum, as it has done for the past month 
or so. The change is probably effective by now and will not 
act as a factor in the April statement. Call loans declined 
about $2,000,000,' or 3.2 per cent., as did also current loans 
abroad, the decrease in that case being $3,000,000, or 4.9 
per cent. Call loans abroad increased $4,000,000, or 2.8 per 
cent. Circulation declined 0.73 per cent. This account is 
5.2 per cent, less than a year ago.

Course of Canadian Loans.
The following table shows the trend of the Canadian 

loans accounts for the past thirteen months :—

Current in 
Canada.

$890,513.446 
898,964,181 
898,959,650 
899,260,009 
901.550,453 
899,132,894
903,717.013
900,159,736 
865,888,832 
852,906,548 
840,883,750 

l 842,084,073 
855,381,265

Current loan# in Canada have increased from.$624,ox>,ooo 
in 1910 to $855,000,000 in 1914. Abroad, these loans at $53.* 
000,000 are higher than any March of the most recent five. 
This may be in part a reflection Of the activity in Canadian 
flotations in London. Call loans in Canada are about- $9.- 
000,000 more than four years ago, and are slightly less than 
a year ago. Call loans abroad are $15,000,000 higher than 
they were four years ago, and $36,000,000 more than a year 
ago.

Deposits Accounts.
The following table shows the course of domestic deposits 

accounts for the past thirteen months :—

On demand.
$357.756,659 

365.340,002
364.159.642 
362,769,928 
356.58s. 196
358,321,925 
381,737.513 
389,856,507 
384,486,046 
381,375.509 

339.8n.339 
337.5i6.S95
345.590.642

Generally speaking, a slightly better position
The

: Canadian 
iian lines, 
orts.
y the Gov- 
ian North-

Northern 
leering the 
rd by such 
y order-in- 
es and ap-

■

■s.

After notice. 
$630,434.70$ 

631,160,28c 
630,755.608 
622,928,969 
62I.347.3'8
619,032,847
621,249,585
621,511.207
625,803,150
624,692,326
635.135.955
640,927,130
646,143,604

s after the 
the Patifit 
y, will pay 
1, but the 
» the Gov-

1913— March 
April ....
May ........
June .........
July .......
August ....
September 
October ... 
November 
December
1914— January
February 
March .........

.
'

-if Call in. 
Canada. 

$70,731.030 
69,757.91"»». 
69,982,540
68,642.377
67.991.255 
67,233,983 
70.047.291
71.118.255 
70,123,101 
72,862,971 
71,248,242 
71,374,602 
69,088,240

Loans.
1913— March
April ..........
May ___
June ........
July I .............
August
September
October
November
December
1914— January 
February 
March

1
Demand deposits in March were $8,000,000 greater than 

in the previous month, but are still $44,000,000 lower than 
last October's record of $389,000,000. After notice deposits 
have shown a gradual increase from $619,000,000 in August 
to $646,000,000 in March, although as stated previously, a 
bookkeeping change is partly accountable for this.

/

TOO

Four Years' Deposits Record.
The deposits record for the past four years is given in 

the following table compiled by Thy Monetary Times'.—

Total.
$762,834,288 

831.204,258 
937.941.170 
988.191,367 
991,734,246

The March increase in current loans in Canada was the 
first gain in this account since November last. The March 
figures, $855,000,000, are still considerably lower than the 
high point, $903,717,000, reached in September, 1913. Call 
loans during the thirteen months’ period hayc not dropped 
below $67,000,000 or risen above $73,000,000.

After notice. 
$515,272,117 

553.032,466 
606,044,932 
630.434.708 

. 646,143.604

On demand. 
$247.562,171 

278.171.792
331,896,238
357.756,659
345,590,642

March.
1910
1911
1912
1913
1914Loans at Home and Abroad.

The following table shows the expansion- of loans at home 
and abroad, during the past four years :—

n■ Total deposits are almost $9,000,000 short of tfee billion 
dollar record made last year. It would not be surprising to 
see this record regained during the next month or two. De­
posits have made a steady growth during the past four years. 
The total assets of the banks at the close of March were 
$32,090,000 greater than a year ago. The March bank state­
ment is the first one this year to give a ray of hope in regard 
to general business improvement.

Call
loans

Call 
loans

in Canada, elsewhere.

Current
loans

elsewhere.

Current 
loans in 
Canada.

1910 .. $624,550,051 $40,719,679 $59.945,735 $130.'94,540
1911 .. 710,604,072 35,512,495 58.369.712 85,250,789
1912 .. 815,948,308 34,209,383 69,846,338 94,667,027
1913 .. 890,513.446 38.277.672 70,731.030 109,227,927
•9M .. 855,381,265 53,279.41 » 69,088,240 145.218,223

:
March.

■

[S WILL
1-
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Chartered Banks’ Statement to the
J f

CAPITAL STOCK - Bal. due nsr itts,1’
ford™A PS^“' “"demand 
for credits. ment$ in Canada

1 Deposits b» 
the public.

payable 
after notice 

or on a 
fixed day 

in Canada

Amount 
of rest or 

reserve
Capital Capital <4 fund 

Subscribed Paid Up

:j Capital
Authorized

Notes
NAMEvO’ BANK inv circulation

«
: X pay-lists,

etc.
1

I

»s!• $$« ?
3.776,545

41.965
407.334

1.325,209 52 069,751 96.936.581
97.218 3,487,616 10.279,107

4.897 26,850,629 17.021^87

114.386 14.297.218 23.887.187
81.780 14,094,416 27.549,745

145,308 8,546.068 28.897,937

162.155 3.243,142 13,885 277
84.266 18.594,355 39.157.949

i 150.529 1.657,728 6387.325

16,023,330 20.659,000 29,358.004
2.737.831 67.844.511 86.159.729
2,691,907 31443.796 76.448.724

78,726 17,761.418 40.071988
650.148 9.214,927 24 073.110

! 8,853 9.621.890 24,496.479

116.110 5.005.463 15.719331
289,579 1871.767 29,117,057

6,004.520 11723,734 34,121983

2.412 2,767.085 5.741319
31.235 1 553.002 6.759.679

857,239 «4.726334 7.057,053

1.941.863 
401.927 
419,010

13.511.468
1,917.252
5,877.531

3.711902
4.014.777
1148.955

2331495
1919354

963,028

4.985.019
12,505.924
11.810,096

3.911.260
1530.875
2.670.393

2.768.045
3.858.200
4.957.867

158.467
1,050.140
1.855,291

16,000,000 18.000.000
17323» 1,306,962
6.000,008 11.000.000

4,866,666 3.817.333
5,000.000 6,000,000
4.000.000 4.800.000

1.550,000 , 
6.800.000 

625,000 7

5.000.000 I 5.000.000 3.400,000 8
11000.000 15,000,000 13300,000 10
11,560,000 11380.000 12.560.000 12

10,000.000 6,000.000 5,944.935 6.944.985 12
3,000.000 3.000.000 3,000.000 3.600.000 12
1000.000 2.909,800 | 2,877.120 | 1777.120 13

3.625.000 9
4,750.000 12
7.000.000 12

1,250,000 . 10
650,000 7
350,000 6

25,000,000 16.000.000
5,000,000 2.734,700

... 10.000,000 1000,000

1 Bank of Montreal-----.....------.,..........
2 Quebec Bank.................« ...... ................ ..
3 Bank of Nova Scotia- ..........................

4 Bank of British North! America ..
5 Bank of Toronto............................... -i- • •
H Moisons Bank..........

Tl Banque Nationale
8 Merchants Bank of
9 Banque Provinciale dt

10 Union Bank of Canadi
11 Canadian Bank of Coeunerce ......
12:Royal Bank of Canadi ... ................

13 Dominion Bank..........
14 Bank of Hamilton ....
15,Standard Bank of Carjada.

16 Banque d’Hochelaga........................
17 Bank of Ottawa...............................
18 Imperial Bank of Canada
19Metropolitan Bank... '

20 Home Bank of Canada,
21 Northern Crown Bank !

22 Sterling Bank of Canad »
23 Bank of Vancouver ..
24'Weybum Security Banl

58,683
61883
48,899

35,610
396.054
32,459

........ I 4.866.666 4,866.666
10,000,800 5.000.000
5,000,000 4.000.000

1000.000 2.000,000 I 2.000.000 |
îaooo.ooo 7.000,000 7.001000
2.000.000 1.001000 1.000.000

•f..........

Ctnada

'

Canada
166.900

2.427,397
196.925

8,000.000
■25,000,000

25,000,000
61.320
[56.163
37.424

/ 50350
96301

861,441

4,000.000 4,001000
4.000.000 4.000,000
■ÜH^H63663M

.... 4300.9»)
5,000.800

10,000,000 7,000,000

2,000300 1.000.000 1.000.000
5.000.000 2.000.000 1.943.881
6,001000 2,862,400 2,834.2891 41161

« 298.707 
300371 
456.336

94,256
21714

1,006,910
301.755
170.580

300.000 6
............... 1.........

1.181.473
877,213
316,100

3.000,000 1.257.500
2.000.000 1,174.700
1,000,000 632.200 5100.000

■
:

94838838» 646.14180431,781.3818.862.23498.848.384190.866.6*6 115.997,966 115.133.897 112.706350TotalI I
T
f

ASSETS
+

651 DueDuelira?
g, with 

y.£ and bal. 
a "2 due 
6 ü from 
.3 other 

* ~£ banks
■ - in •
£c Canada

Current Gold and Sub­
sidiary Coin

from 
bka. and 
banking 
corves- 

pond'nt 
else­

where 
than in

Dominion Notes from
banksE
andCheques

banking

i8
on

NAME OF BANK other
banks pond’tt 

in the 
United 
King.

Else­
where

In Else- 
Canada where

5Total sf 4: as
and U K5-8 =5

I $S9
3301716 

245.» 
1,643.527

2,830,804
1.351389

99I.1W

346»
114,107
32.»

1.335.019
4348»
8.891»

1.661.813
703,189
354»

121*
794.183

3,179»

342»

1,007.743

1,681.298
1,740,786 10.119.155 14.592,591
............... 157.844 851.1291 ....
2,105,167 4,087.6861 4,766.099

99.912 930.099 2.795,569
.....................................  K46.740 3.373.912
..................................... 570.291 3.436.166

1753358.553
864381

1,904.930

1.399.495
182.237
686,047

868 14.583,369 790,000 ...................
851.129; 121,000 .................

2,221 4.768.321 250306 250.000
•

70 2,795,639 1.424.581 ..................
......... 3373,912 1 248.000 .................
.........I 3.438.166 ! 200.000 ...................

884.879 100.000 550,000
4.247.280 ■ 325.000 500.000

110,551 52.000 ...............

169 2.981.792 i 240.000 200.000
7,445 13.651,248 738.500 ...............

274 10,184,402 578.000 1.000.000

7.296,578 265.850 500,000
3,490.144 155,000 ..................
2,155.984 130.000

2.103,222 136.376
4.282.133 195.000 500.000

11.192.896 335,806..................

522,971 51.500 ------
763.532 89,600 ...................
960.778 114,663 ...................

1 Bank of Montreal. ■/....
2 Quebec Bank................ ..
3 Bank of Nova Scotia..

4 Bank of Brit. North Aiherica 830.187
5 Bank of Toronto.......... ........... 846.740
6 Molsons Bank ----- .....J . 570.291

• 172.115
8 Merchants Bank of Canada 1.501,576
9 Banque Provinciale du C inada 67,635

.... 8.378.379
157.844 

1.982.519 52,670

108,1895 951 ......
1,788,219 Ü9.675 
1,675.749 .......

708,625 . .....
3.184.947 ............

592.531 ............

2,979381 ;............
5.798.917!.........
6.857,079 .............

2,471,049 ............
1.246.176 9,500
1.519,84»..........

1,527.299
1.351.807 ............
2.08)280............

28.720
1.186
4314

283,245
373.117
292.348 4.866

244.550
645.312
215.779

7 Banque NaVonale 884.879 
4.247.260 

110,551

2,981.623
13.643,803
10.884.128

9.726
751,870

182.841
2.253,446

67.635 783.564
■ 499,635

2,881.201
2.288,640

140.559
23,166
4.062

> loi Union Bank of Canada......... 754.872
Il Canadian Bank of Coni nerce 4.212,089 

x 12'Royal Bank of Canada 1,898,065

. 1314,993
735.799 
785,437

340.974

1.584.053 2.338,925 
4,746,437 8.958.527 
6.341,959 8,240,025

521,908
319.390
•260.25!

13 Dominion Bank____
14 Bank of Hamilton ,....... .......
15 Standard Bank of Canada .

7,296.578 
3.490,144 
2,155,984

1.276 1,616.269 
735,799 

. -L i 785.437
302.806
187.211

16 Banque d'Hochelaga
17 Bank of Ottawa 1........... 1,058.808
18 Imperial Bank of Canada .... 1,682.103
19 Metropolitan Bank-----j...........
20 Home Bank of Canada .,..........
21 Northern Crown Bank

257,435
439.615
551,751

340,974 2.103,222
1,058,808 4.282,133
1,662.103 11.192.896

179,517 522,971
109.380 763,532
293,256 960.778

701.212 
80,279 
98.924

209.217
U

275.484
326.654
966,521

874,811;
96.210
7.736

95.331
139.119
138.860

179.517
109.380
293,256

43,802
51.939
11.405

t! - 335.604
85»:

22 Sterling Bank of Canada........
23 Bank of Vancouver ..
24 Weyburn Security Bank,

701.212 53,747
80.279 37.155
98,924 13.000

144,284
22,790
8.155

43,892
51.939
11,405

38.237

112»111
.1

Total - (......... 28.279.725 17,381,186 45,661.913 96.216,273 11,047 96.227.321 6,645.064 3.500.000 I2.871.49S 42.982.133 129.175

. ■î.
l

Column No. 4. Of this deposit the whole is in Dominion Notes..

:

I I

Notes
of

other
banks

111.015
18,317

10.861
405,679
490.779

147.150

46.043
229.194

4.548.757

53»
114.941

42.946

8.996.641

InTotal Canada
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the Dominion Government—March, 1914
LIABILITIES

*
Due to 

banks and 1 
banking 

correspond­
ents else­

where than 
in Canada 

or the U.K.

Deposit.deposits bp 
the public.

payable 
liter notice 

or on a 
fixed day 

in Canada

Aggregate Average 
amount of amount of 
logns to currint 

directors. gold and 
and firms subsidiary 
of which coin held 
they are 
partners the month

Greatest 
amount of 
notes in 

circulation 
at any tmfc 
during the 

month *

Average 
amount of 
Dominion 
Notes held 

during 
the month

Deposits
elsewhere

than
in Canada

banking
Bills

payable
Total

Liabilities

r« » I I

766.059 ZK.S23.7gg
306.400 16.841.433
209.609 61.784.904

1.876.362 32.073.470
4,321 46.810.303

319,742 39,499.616

187.766 21.438.990
1.496 67.230.236

655 10.790306

8.315 73449.054
12.786 210.665.143
11.236 134.808.314

84.002 64.547.730
.................I 87,435.083
.................................. 37.837.000

15.320 24.187.574
89.506 1 42.636.963

.................................... 65.222.907

»?
96.936.581
10.279,107
17,021,067

53.796.043

I0.529..S54

4.096.242

1.410.411 
230.000 
107.499

9.668
32.535
85,797

639,370
510.136
582.418

1.064.021 10.169.099
153.291

4.319.189

965.148
046.334
562.662

1.616.657 
19.182 

127.894
14.877.408 I 

1.982.277 3 
5.990,795 3

871 652 
480 078 
832.781

15,310.494
764,601

4.706,849

2.662.100 
3,531.258 
3.785.1S1

996.504 
4.752.423 • 

121.248

4,931.672 
14.103.000 
I2.084J72 ;

i.
!

2,438.3(523,067,187
27.540.745
ie.er.es7

2.569
72,725
99,783

12.169 
398.122 , 
319.064

491 739 
796.307 

1413.999 i

240,726
112.013
114.700

! -,1.353.446
418.518
60.085

83.590
102.648
469.364

3.881088 4
4419.100 5
3.382.655 6

13,605 277 
30,157.949 
6407.325

1,089416
98.362

-•It"-

605.502
17.658,347
2S.SI6.997

205 27,701
654.782
103.923

507.396 184.1
465.460 2435.067
............... 65466

2.535.495 7
6.239.006 i 

991.426 9

4,995.019 10 
12.924.000 II 
11447,411 12

4.094.000 13 
2.763.288 14 
2.724.

1.476.875 53.432
661 ;v

24.964 194.666
3,871.991 9.441.322
2436.275 1,887.734

29,358.004
86.189.729
76.449.714

40.071968
24.071110
24.491479

15,719 33! 
29,117,057 
84.128»

106.783
585,673
329.530

646.578
5.641.103

287,535

563.966
2.271.523

849.564

749,714 973.456
1.099.598 7.365.000

781164 7,881 228
430.979 218.231
61555 ..................

224.202
30,857

268.919

317,993 
50.516 

110.644

1.161,873 88.727
720.289
894.378

801021
96.184

138476

89.865 
118.0*3 
140,475 i

1799

698.548 
221511 
IÏ7.860

1.606.000 
734.285 
798.478

241.684 348.416
411878 1.049.270
325.394 1.873.394

1
2.020.301 
1298485 ;

"2.278.1, _
4440.797 '

11.216425

465.861 
688.623 
851.887

1.965 15
510( 123.363

140.947
491735

2.736.485
3.994.010
3.420.716

1630 «04 172.778 is
70.500
32.721
4.732

1741419
6,739.679
7.057,063

4.2917*7
307471
ns.mo

41,843
73.000

131403
110497
233488

28.067 1661.061
10.610.17$ 
I4.8S6.0I4

399.864
79.863

177.069 
» 110.396 

176.212 I 2*8.992

911,212
1.221.9*0
1.942400

10
2029.799 49415 21

147 064 48,000 1828 7,880.130
............. ] 1.241115
24.494 1.084.425

48.582 39,
41392

621102
*3.895—
99.992

1,044,960
31*400
108,71»

22
747 51.9*0

11070
23i 17, 24

5,701.915 11.577.957 10.673.041 15.239.384 1402,407 3.8718*8 1.299,017.8*8 8.921.4*9 418*1.206 99.0n.979114423.736*46.141604 100.001.004
\

— :

ASSETSm
*55 =

Domin’nDue Call and 
short 

loans in 
Canada 

on st'eks 
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SASKATOON'S FINANCES.

When the city of Saskatoon goes to the London market 
for its next loan, it will probably receive the best possible 
treatment, which prevailing conditions warrant at the hands 
of investprs. The condensed statement of the city’s assets 
anil liabilities for the year ended December 31st,. 1913, which 
has been sent to The Monetary Times for examination, gives 
a frank exposition of the municipality’s financial condition. 
Saskatoon has achieved success in the London market on 
several occasions and one of its recent issues was heavily 
over-subscribed. The city is well governed and recognizes 
the necessity of rigid economy . which is a good characteristic

NEW INCORPORATIONS *

Toronto Headquarters for Nearly Fifty Per Cent, of 
These Companiesr-Two Porcupine Corporations

4 :
Canada’s new companies, which have been incorporated 

this week number 74. The head offices of these companies 
are located in five provinces.

Grouping these new concerns according to provinces in 
which the bead offices afe situated, we have the following re­
sults :— 1 l

No. of
companies. Capitalization.

$ 920,000 
62,000 

7,859.440 
6,528,000 
1,000,000

916,369,440

The following is a lis} of Toronto charters granted dur­
ing the past week in Canada. The persons named are pro­
visional directors. Other incorporations are held over owing 
to pressure on space:—i

Toronto, Ont.—United Cigar Stores, Limited, 9875.000. 
W. A. J. Case, J. B. Taylor, C. G. Lynclh Marpal-Blastme 
Explosives, Limited, .£4*000. G. J. Allen, A. C. Frost, C. M. 
Sclanders. Principello Steamships, Limited, 9150,000. G. 
Ruel, S. C. Snively, A. J. Reid. Canadian Fleischer Gas 
Company, Limited, $401,000. R. B. Bruce, J. L. Counsell, 
L: Archibald. Multipress Company, Limited, 96o,ooo. S. D. 
Biggar, F. F. Treleaven, R. W. Treleaven. Canadian Ex­
pansion Bolt Company; Limited, $40,000. EL W. Wright, G. 
P Robinson. L. R. Zifferer. Favary Tire Company, Limited, 
9500,000. F. Kitching. D. H. Arnott, R. J. Young. Demees 
Electroplating and Manufacturing Company, Limited, $40,- 
000. F. Demees, W. Casper, J. H. Barrett. Driftwood Lands 
and Timber, Limited, $ 150,000. J. L. Ross, A. W. Holmested, 
A. B. Mortimer. Johnson & Ross, Limited, 94®,000. F. W. 
Johnson, R. P. Ross, H. D. Burnett. H. S. and T. Crystal 
Company, Limited, $10,000. M. MacDonald, G. Adams, E. 
Smily. Porcupine Pet Gold Mine, Limited, $1,000,000. G. H. 
Sedgewick, J. Aitchison*- D. McArthur. Porcupine Porphyry 
Hill Gold Mines, Limited, 91,000,000. H. Sedgewick, J. 
Aitchison, D. McArthur. W. R. McGiffin and Company, $40,- 

J. Macdonald Burden, M. J. Passmore, A. R. Cochrane.
M. Sigal, A.

CANADIAN CASUALTY AND BOILER INSURANCE 
COMPANY.Province.

British Columbia 
Manitoba > . • 
Ontario
Quebec .... 
New Brunswick

9
4

esult of operations for the year ended December 
31st 1913, the Canadian Casualty and Boiler Insurance Com­
pany was able to carry forward a balance of $41,709, which 
was $12,000 greater than the previous balance. Premiums 
less cancelments, returns and reinsurance of every descrip­
tion amounted to $104,665; interest on investments, $6,177; 
special services, $3,008 ; making a total income for the year 
of $113,851. The expenditure for claims paid and reserve 
for claims outstanding, amounted to $32,457 and the amount 
paid for commissions and expenses was $64,681. The re­
serve for unexpired risks decreased by $133, which leaves a 
balance at the credit of revenue account as a result of the 
Operations for the year, of $16,846. The balance brought 
forward from the previous year was $29,863, from which a 
dividend of $5,000 has been paid, leaving an amount of 
$41,709 at the credit of revenue account.

The Canadian Casualty Boiler Insurance Company has 
its head office in Toronto. It has been im existence about . 
ten years. Mr. J. J. Durance is the manager an«L W. A. 
Young, M.D., president. The greater part of the company’s 
assets are in municipal and miscellaneous debentures and 
stocks, all of them good.

36 As a r
:• 24

1

I74

GENERAL ACCIDENT ASSURANCE COMPANY 
OF CANADA.

With authorized capital of $ 1,000,000, of which $200,000 
is subscribed and $50,000 is paid up, the General Accident 
Assurance Company of Canada has built up a good business. 
This is reflected in the balance sheet for the year ended De­
cember 31st, 1913. The results of operations, however, were 
due largely to such important factors, chief among which art 
the company’s progressive policy, its businesslike methods, 
strong directorate and good management. The directors in­
clude Messrs. P. Howland. D. R. Wilkie, Senator Jaffray, 
F.; G. Osier and W. G. Jaffray. of Toronto, R. Hobson, of 
Hamilton. F. Norie Miller, of Perth. Scotland, and C. None 
Miller, of New York. Mr. J. J. Durance has managed the 
company for several years and under his executive directio , 
the business has grown considerably.

The revenue account for the past year shows that pre­
miums amounted to $353,>65- Deducting reinsurances 
$4,539, there was a sum of $348,625. To this was added 

, the surplus from last account. $89.754- less dividends P*
The McCallum, Hill Building at Regina has been com- from accrued profits $20,0^0, leaving $69,754. and interest

pleted only about two tfionths, but it is already occupied by on investments $11,997. Expenses of all kinds during the
first-class tenants to the extent of 65 per cent. Messrs. year amounted to $142.843. Claims paid and reserve for
McCallum, Hill and Company have shown their unbounded claims outstanding absorbed $158,187. The increase m the
faith in Saskatchewan’s capital city by the construction of reserve on unearned premium was $8,046 and the reserve for
such a large and commodious building,- As will be observed depreciation on investments, a wise provision,
from the picture of the structure, printed in the company’s dividend of $10,000 was paid from current profits. TM'
announcement, the bujlding is ten stories high. .It is p ]eft a balance of $98,750 to be carried forward, which » 
equipped with three Ta*t elevators and is modern’ in -every $10.000 more than the previous balance, 
way. The buildinr has its own power plant. An examination of the company’s assets show that they

Messrs. McCallum. Hill and Company are one of the are well invested. Of the $247.745 in securities, f>5,
1 oldest firms in western Canada, owning property through- a*e invested in municipal and school debentures, *29-°”4 

out the city of Regina, jj The company are also owners of the miscellaneous bonds and debentures and $65,745 m st0<" " 
well-known Lake View property in the southwest part of the 
city, which surrounds. <fn three sides, the provincial govern­
ment buildings. The government have spent on their 
grounds and buildings about $3.000,000. so that it enhances 
considerably the company's property. This firm also tran­
sact every line of financial business in the wav of real estate, 
loans, insurance debentures, fidelity bonds, etc.

000 _
Princess Hat Company] Limited, $40,000.
Winkler, Moses Sigal. The Odd Fellows’ Temple Club, J. 
T. Hornibrook, J. Donqjgh, W. Fountain. Merchants Syndi­
cate Catalogue Company, Limited, $75,000. A. C. Mac- 
naughton, C- W. Livingston, A. L. Shaver. The Toronto 
European Agencies, Limited, $40,000. C. H. Cole, T. Moss, 
L. Graham.

MCCALLUM, MILL BUILDING, #ECINA.
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lished in 1795, although trading had been carried on there 
twenty years before that. In the old days, Edmonton 
was a Hudson’s Bay post, surrounded with a high 
stockade with bastions at each corner. To the west and 
east of this reserve, which is now the heart of Edmonton 
aty, a few farmers, formerly employees of the Hudson’s 
Bay Company, had settled. That was the site of 
Edmonton.

A beginning was made to establish a community. It 
grew into a village, into a town and finally into a city. ’ , 
The Klondike rush in the fall of 1857 brought hundreds 
over the Edmonton route and consequently it brought 
Edmonton prominently before the public. This was fol­
lowed by a rush of settlers. In telling the story at the 
recent banquet, Mr. McDougall said: “For years we 

-x been urging the Dominion government to build a 
ridge across the river. Finally, after much pressure by 

the town council and the board of trade, they wired us 
that if we would contribute $20,000 toward the cost thev 
would build it. We raised the amount on a joint note 
through the Imperial Bank, and wired the money to 
Ottawa the same day. Finally, after waiting for twenty- 
six long years, we secured direct railway connection with • 
the east through the entrance of the Canadian Northern 
Railway on November 24, 1905. Edmonton to-day is the 
sixth city in the Dominion. Throughout all the years 
since its organization the Edmonton board of trade has 
taken an active and prominent part in furthering the best 
interests of the city and district, and it is a matter for 
sincere regret that many of its charter members have 
lived to see the realization of their dreams. "

Another glimpse of the rapidity of development in 
Western Canada was given by Mr. James Thomson, land 
commissioner of the Hudson’s Bay Company. In 1880, 
he first met Hon. Frank, then Mr. Oliver, in Winnipeg. .
The rains had been heavy and the streets were muddy.
There he found Mr. Oliver (who recently completed 
notable service as a minister of the interior) extricating 
a yoke of oxen which, attached to a wagon, had sunk 
to their bellies. This was only a little more than thirty 
years ago, and to-day Winnipeg is one of tlie finest cities 
on the American continent, with its street railway system.

“When we came to Edmonton,” said Hon. Frank 
Oliver, speaking of the early days, "wc did not come as 
exiles from civilization, but pioneers of civilization, be­
lieving in the possibilities of the country, and feeling it 

our privilege to develop those opportunities; and to 
better in this western country that which had been done 
so well by our ancestors in other parts of the continent);

“My belief is that Edmonton is only at the beginning 
of what it ought to be, and if it is to reach that point 
that it ought to reach, there is jqst as much work to be 
done by this board of trade and by the people of Edmon­
ton from this time for twenty-five years forward as in any 
time during the twenty-five years that are past. There is 
just as much necessity to-day for public spirit, for fore­
sight, for determination, for united action, and perhaps 
more necessity than there was then.”

That is the spirit of Western Canada. It is built 
upon the foundation of past performances. Performances 
cost money, but they bring returns to the investor.. The 
only advice which The iMonetary Times would offer to the 
West just now is to exercise rigid economy and en­
courage general production. —„ - "
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WESTERN CANADA AND EDMONTON

There has been a tendency on the part of some to 
doubt whether Canada’s 
need all the

western communities actually 
... money they are seeking and getting.

Criticisms have ranged from the amusing New York 
example, which stated that western towns with a few 
•hacks and a railroad siding were borrowing money in 
London, to the kindly shrug meaning “the West is going 
forward too rapidly.” An examination of the position 
shows that the result of this outpouring of British capital 
into Western Canada is that bare prairie has been trans­
formed into thriving towns and cities and producing agri­
cultural lands. Had this remarkable development in 
Vestcrn Canada been spread over a lengthy period, there 

might have been loophole for criticism now, but the de­
velopment has all come within the past twenty-five years' 
at the most, and chiefly in the last ten years. The old 
country immigrant of to-day has so many choices of a 
new home, that Canada must offer him the best. The 
Dominion must give the settler railroads. In the cities 

be provided all the conveniences in the way of side­
walks, roads, libraries, pure water and the hundred other 
things to which the old citizen was accustomed and which 

new citizen he rightly demands. In short, it is the 
rapid and necessary transformation of prairie into modern 
hfe which is costing

This phase of Canadian development was illustrated 
strikingly at the twenty-fifth anniversary banquet of the • 
Edmonton Board of Trade the other week. Many of the 
Western old-timers, as we call them, (although they are 
stdl in their strenuous days, such as John A. McDougall, 

Frank Oliver, R. T. Riley, James Thomson and 
others, spoke of Edmonton’s early days. Yet, Edmonton 
as a town, a city, hs a community, as a borrower in the 
-ondon market, is a youngster in age and a giant in de­

velopment. So are twenty towns and cities, from Fort 
William
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Before the city of Edmonton attempts to market its 

debentures, steps should be taken to abolish its municipal 
gazette, which is regarded by investors as an expensive 
municipal joke.
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The long toot of help to Farmers Bank depositors 
finds the first practical move in a resolution introduced 
by the Minister of Finance, as follows: "That it is ex- 
pedient to provide that there may be paid and applied 
from and out of the consolidated revenue fund of Canada 
a sum not exceeding in the whole $1,200,000, to pay to 
persons who were creditors for money on deposit in the 
Farmers Bank of Canada the respective amounts stand­
ing at their credit in the books of the bank when the bank 
suspended payment.”

The Monetary Times feels sure that Mr. White’s 
good judgment was put aside in this matter to satisfy 
pre-electiod promises. If the Dominion government, 
which chanced to be Liberal at the time, made a mistake 
in granting the Farmers Bank charter, and the burden 
of the error is upon the government, the shareholders of 
the bank seem to have just as much right as the de- 
positors to be recouped, if either party has the nght. If 
such a mistake was not made by the government, the 
depositors have little right to the $1.200,000 which the 
present government proposes to hand them. It is difficult 
to escape the conclusion that the gift is the performance 
of a catch-vote promise made before the last elections. 
And in any event, the government resolution sets a 
dangerous precedent.

The "insurance expert” responsible for some recent 
criticisms of accident insurance contracts in Canada
SI were apparently tLn from

exist, one usually hears from the sufferers. Littie 00m 
plaint has been heard from holders of acc.1<k"t ^‘cie^ 
reputable companies transacting business in Canada. The 
fiks of most of these companies contain numerous letters 
from claimants who have been quite satisfied. One com 
pany’s record shows that although ten claims per day are 
bring paid, only one case in the past two years has been

• resisted in court. insurance ex^ *
surely must appear wild even to the accukntpol.cyholder 
who seldom takes the trouble to read the clauses of his 
contract. 1 ! "

The accident contract was originally offered to the 
public about fifty years ago, and was designed to cover 

• only "travel accidents” resulting from a wreck, as it was 
thought at that time that only those persons exposed to 
the perils of travel would be so extravagant as to buy 
Wt^ind of insurance. The policy contract from the 
day of its inception up to the present time has been and 
probably will always: continue to be, a limited cont • 
It does not pretend to insure against accidents^ *No 
power on earth can prevent all accidents. It seeks on y 
to indemnify the assured in a measured degree for his loss 
of earning power as the direct result of a certain kind
of accident.

The kind of accident referred to is a bodily injury 
(not illness) which disables the assured to some material 
extent and prevents him from attending.to some part of 
his regular business The word "accident necessarily 
must be carefully qualified, because in its abstract form 
it would mean any fortuitous occurrence and would in­
clude illness and many occurrences which have no dis­
abling effect, and it has been found exceedingly difficult 
to express in wbrds what is universally intended by 
the companies and well understood by the insuring 
public.

Mr. F. B. Vrooman, of Vancouver, says "the 
Panama Canal is throwing up across the Dominion a new 
economic continental divide,” and that this means soon 
"the movement on the new Pacific will draw two-thirds

of the Dominion toward it 
have triple expansion eyesight

of the surplus resources 
dr. Vrooman seems to
>1 » JOUR MILLIONS IN MEXICO

We had wondered how long the newspaper corre­
spondents* sackcloth and ashes would pass muster, m 
regard to Canadian investments in Mexico. As a young 
and strenuous borrowing country, the wish is 
the thought when we mourn over those millions of vana- 
dian investments in Mexico. The funds m q^tion a 
practically all British, directed to Mexico largely Vf 
Canadians and through Canadian chartered companies.

The London Pall Mall Gazette takes a smile out * 
Toronto Reuter message telling of the anxwtyof Ca 
dian investors over Mexican enterprises. This 
to sentiment,” it says, "is really touching. We 
under the impression that Canadian groups had place- 
their scrip rather widely among British investors, 
will be bound to say that if there is any sympathy 
wasted if should be directed towards the British
not towards Toronto.” .... . aVT

After we have fully realized that we are stl11 * * 
borrowing country, we may take, however, a 
on the back for having magnetized those British

so-calledIn the early contracts, there were many 
restrictions, designed to qualify and limit the meaning 
of the term, and they were at that time very necessary in 
order to avoid misunderstanding of the intentions of the 
contract. As the business expanded and practical demon­
stration settled many doubtful points, one by one these 
qualifying clauses were dropped until in the past few 

’ years we have remaining only the pro rata clause and 
the limitations of travel.

I
Then again, competition and a desire on the J>art of 

the 4companies gradually to enlarge the benefits of the 
policy have resulted in the modern contract, which pro­
vides, in addition to the ordinary death, dismemberment 
and disability indemnities, certain. doctor s fees for 
operations, hospital fees, identification, beneficiary in­
surance, etc.

Few, if any, companies employ the sleuth adjuster 
who is pictured so vividly by the sensational critic that 
one imagines him wearing a mask and a pair of pistols 
while pursuing hist "nefarious” trade. Claims are gen­
erally adjusted by the agent, whose sympathies and at­
tachments are entirely with the policyholder! and are a 
safe guarantee agqinst any imposition from the company.

1
‘a WHO?

Who is pulling the strings to allow 
weaken and Pollman Evans to remain. on£*V 
to enjoy its delights? Why are the strings being pu ^ 
Why has delay become the chief factor m the 
investigation^
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iMONTREAL AND TORONTO REAL ESTATE

- London Broker s Opinions Cabled Here, Brings Ont 
Interesting Facts Regarding the Toronto Position

rJ°r°*t0’.^.per cent- This wou|d indicate that Toronto 
is growing sir times as fast as Buffalo, that in proportion 

s rate ,of t^rowth is only one-fifth of Toronto’s, and 
at the expansion m Montreal and Detroit is about one-half 

that going on in Toronto.
"But probably the most important feature of Toronto’s 

increase m population ^ that a greater proportion are Anglo- 
Saxon than the newcomers arriving at other cities on the 
continent. Although many people do not realize it. this fact 
is having an influential bearing on Toronto real estate The 
differences between the Anglo-Saxon and the foreigner is 
distinctly shown in the home life, the former demanding ' 
somewhat of a pretentious home, while the later is quite 
tent to live several families in a house. Probably this is 
more marked between Toronto and Montreal than any two 
• u Clties, °* *he Dominion. With a very mixed population 
in Montreal, real estate there will be held back as an invest­
ment proposition Even in the English-speaking people of 
that city, the tendency is rapidly growing to three and four 
family houses. This type of dwelling is built on the same 
amount of land as the average Toronto home, and naturally 
housing the city requires much less an area in Montreal 
than in Toronto. To offset the increased cost of land for a 
home, the average Torontonian is undisputably 
wage earner than the Montrealer.

.lock brokers returned "’th^worid’s'^MroS fro£°C*°

cussion. The following cable message from the Montreal 
Star's London correspondent tells -the story

“The principal member of a leading firm of London stock­
brokers especially concerned in trustee stocks, returned 
from Canada, publishes his impressions in the Canadian 
Gazette. He regards investments in Montreal real estate as 
excellent and very remunerative, even in new and undevelop­
ed parts of the city. He reports large buyings on English 
account. con-

A vast amount of capital will be required practically to 
rebuild Montreal. The principal streets are occupied by a 
medley of shacks and fine buildings, the former in large 
preponderance. The shacks must eventually come down 
but Montreal to-day impresses a Londoner as distinctly 
provincial. The only part displaying elegance is the best 
residential part, which of course is very limited
Stands to Montreal.

Toronto stands to Montreal as Sheffield to Liverpool 
The impression I gathered is that in financial soundness 
Toronto does not approach Montreal. A heavy fall occurred 
in real estate values in Toronto, but real estate in Montreal 
has not to such a serious extent been purchased on borrowed 
capital, hence values have been maintained, despite the 
enormous appreciation of recent years.

"The prosperity of Canada is generally more apparent 
than real and is largely due to the introduction of outside 
capital. Canada must depend for her prosperity upon what 
she herself produces. A sound banking system enabled 
Canada to go through very bad times without damaged credit 
or materially reduced profits.”

Several leading real estate firms in Montreal and Toronto 
were asked for their opinions regarding this dispatch. The 
Montreal houses, however, are not anxious apparently to en­
gage in a controversy. The manager of a well-known Tor­
onto trust company, which handles considerable real estate, 
says he is not competent to give an opinion on the realty 
situation in Montreal and in Canada generally, although he - 
is in touch with the situation in Toronto, and knows the 
conditions there.

a greater

How Population la DIvMod.
"The following table shows a proportioning of the popu­

lations of Toronto and Montreal. The total population of 
Toronto at the end of March, 1914, was estimated by civic 
officers at somewhat more than 500,000, but that figure has 
been chosen as most clearly setting forth the elements of 
population, while 600,000 has been chosen as the population 
of Montreal.

Toronto. Montreal.British bom and Canadian of 
British extraction

French .............
German .......
Italian
Jewish ......... .
All Others .........

... 86% 430,000
•• »-3% 6,500
• • 2.6% 13,000

1-2% 6,000
S-SX 27,500

• • 3-4% 17.000

24% 144.000
64 % 384.000 
.5% 3JOOO

6 % 36,000
$-5% 33-000

“An illustration of the enormous building that has gone 
on in Toronto is given in the totals of building permits for 
six years ending with 1913, which shows that construction 
in Toronto was over forty millions of dollars more in Tor­
onto than in any other city of Canada. The exact figures 
are, Toronto, $129.582,190; Montreal, $89,682,545; Winni­
peg, $86,758,625 ; Vancouver, $73,73t,6oo; Calgarv, $50,938,- 
107, and Edmonton, $35,225,498.

Old Not Have Information.
■ “The English broker who gave the interview cannot pos- 

sibly have had any proper information regarding conditions 
m Toronto when he expressed the above opinion regarding 
Toronto real estate,” said this manager. "There is no deny­
ing the fact that the volume of real estate business has been 
much less since May of last year than it was for some time 
previous to that date. This has been due to obvious causes. 
In spite of the lessened volume of business in recent months 
there has been no decline of prices, but on the contrary 
prices have on the whole steadily advanced. There are 
isolated instances of properties that may be bought cheaper 
than they could have been bought a year ago, but they are 
either properties that were too far out to be in real demand, 
and were being dealt in on a purely speculative basis, or else 
they are properties for which the owners were asking higher 
prices than they expected at that time to get, but were hold­
ing for the rise which they felt to be inevitable.

"I have no hesitation at all in saying that a statement to 
the effect that there has been a substantial decline in real 
estate prices in Toronto is so entirely wide of the mark that 
it can only be set down to a complete lack of information.”

Industries Are Backbone.
“It is a well-founded saying that industries are the back­

bone of a city. Toronto’s output of manufactured products 
last year was valued at $230,000,000, which clearly shows that 
this city holds the premier position in manufacturing Can­
ada. During the last ten years the number of industries in­
creased 164 per cent., and it is now estimated that the twelve 
hundred factories employ seventy-five thousand people. But 
the most important feature of Toronto as a manufacturing 
centre is the high percentage of skilled labor employed which 
makes the purchasing power of the city greater than other 
centres of its size. The civic officials realize that practically 

•no benefit is derived from industries employing a small ratio 
of skilled workmen, and in an effort to estabish the highest 
type of workmen in any city on thé continent is estabishirig 
branch technical schools.

"No better illustration of Toronto’s development could 
be given than to cite the increase of 280 millions in the as­
sessments during the past five years. It is noteworthy that 

. of this great increase, 150 millions was the result of (he 
enrichment to land values. Between 191^ and 1914 assess­
ments there was' a jump of $80.159,017. bringing the total up 
to $516,489,032.

Real Estate Is Safest.
In reply to the inquiry of The Monetary Times, Mr. W. 

S. Dinnick, of the Dovercourt Land, Building and Savings 
Company, Limited, while not analyzing Montreal real estate 
particularly, contributes the following valuable summary of 
real estate conditions in Toronto. He introduces his article 
by stating that real estate, if judgment is used in purch.is- 
mg, is the safest possible investment.

“When considering the future of Toronto real estate, the 
future and

Cheaper Home Sites Wanted.
“Joronto must expand so that the average citizens may 

purchase cheaper homesites with all civic conveniences. Some 
time ago the medical health officer stated that at least ten 
thousand more houses were necessarV to house the city pro-

recent past of the city itself must be taken :nto 
consideration,” writes Mr. Dinnick. “Toronto has had a

/
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MUCH BUSINESS, LITTLE MARGIN, LONG WHILE

Sound Advice from R. T. Riley—Difference Between 
Field and Magnifying Glasses.

THE
18

forty-five square miles, and Montrea Tonmto and these 
square miles. The differ ... t difference of populà- 
other cities in size does not 1 Toronto must broaden
•»" » h» 1-

\
¥

i I
counteract certain damage done to western 

invested in western real
1 In order to 

Canadi 
estate

•f out bringing with
, „ JrêSs WftS

a ®°u w-ftern Canada, a policy of conservation and of farm- 
gary, Weste RBey has acquired his business ex-development. £ Lakes. He knew Calgary, he
«id when it was a city of tents, and he had watched, it grow 
1 it’s nresent size. Discussing money market conditions in 

1 jP Mr Rilev stated that one reason the small man in 
t“da'could noflirro. chkply i. «ha, Epglish moa« k 

nf Canada “One of the internal reasons which has 
S«y Vanr rredit ’’ he added, “is the land management ui 
Alberta which has led to abuse of our creditors. Another 
reason is The watering of stock in many of our manufacturing 
reason is t e been injuring ourselves in Ontario,concerns. We tove ateojeen^m^ ^ ^ ^ {he savin?s
dewsTtTTn aU The banks of Ontario had been invested in
worthkss western real estate. One young woman turned, in worthless wesic “ fh represented for a subdivision
«leTcht miks outlid/wtonipcg. It is not surprising thnt 
“l English»°» getting . little shy of «h, .est.

vestor.

JS s.r SsrSsëSà*orasrAfS SSSb* «Sbuilding permits ^lHaverag Added to this is the cost of 
millions a year, or 180 rndhons. Aooeo o dollar
shipping facilities, *Ld viaduct to cost
harbor scheme, the new un , vuddings, the north

rlZTo SSTSflWff 'he C™h«°s,N,0,"&^5
water installations.

g

Toronto's harbor scheme is completed.
giying accommodation r»^ie.thoasnnd.f»ctones^m

S ports .HI be diverted thtongh thk ue. deep *««£ ,
S.TSSS that Toîtmto has he,n gro.mg ™ P;Pulat,,n.

T"b ih?lein.îUth."dkad-Ua«« of^îïïr bX facilities, it 
cities, Wuilc 3 . much ffT63tcr impetus will be
iJeTThe31 ciV’°s dSSpient when these shipping facilities

are complete.
“That ioi4 is to be one of the greatest building years 

vestor ‘sofar'one^quart^r'of'thlwidüï’S'rmits issued in

!hf,4l^»rket has impm,^ .ond^ly^m^^Uk

the large purenase , • companies are now offering
WÊmsâmmm

Some Downtown Prlcea.

Difference In Classe*. i
“When you get into the big money centres you find a 

Vvv :„y„„rV different from the western financier. HeK£,e.imn,h7âdeid gTass at .ha. .« «bsv,e thmogh a
iooks ,™ 8 , jj : aDt to be conservative. He says
™a^,niT^«tgten vears we borrowed from England f47<>,ooo,ooo

“whafk ^'„r,oXV’,V',U« .««".prnrincmf

“If vou think you are going to get the same easy money out of real estate inthe next!je !ye^rs as youhrre m$the
past, you are. X^foT Ue^ donar laid down. The investor 
fsVno^oTng to hand out moïey for speculating and peas- 

lating. The business ™an ^n£ ^o make up our mind,

srjsarftsf-S smv». -
a long while.
Cities Must Mark Time. ___

“The dries mil have mark time We have ken M* 
mg thé homesteader into the town, and 50 th* “ t devote 
in the digging of our sewers, etc. We nave g ourfelvesm firming. We have gotto 
farmer. Then every nickel he makes the tarm v^0
into the city and spend there. Tli= J^mer *„ die city ; the 
makes his money on the farm and spends it in tne aw.^ 
citizen is the man who makes his| money J c . 
invests it in a farm,” said Mr. Riley amid la g 

I “We must provide the farmer with good roads andcheap 
rates. I want to see the time when 25 pe* - ' an(j ] am
cultivable land will be devoted to /of/er crops 
glad there are getting to be more cattle and h g

-

'

I %

u >•

•-«

j
“In the downtown area, property is steadily drifting into 

. h Qf strong financial institutions, and this movement 
i- naturallv raiding values and reducing the number of sales. 
There ts no apparfnt dissatisfaction among Toronto property- 
owners, and while then? are a great many investors who >ave 
not sold as early as they expected, the spirit of holding and 
development seems to have taken hold. As evidence of this 
the great amount of alterations to building on Yonge and 
other business streets might be pointed to.

“Yonge Street properties are becoming more expensive 
^ each month, and leases are steadily advancing in price. Only 

a few weeks ago one of the stores in the new Royal Bank 
* Building, being erected at King and Yonge Streets, was 

leased for a term of teP years at $.5.000 per annum. An an^ 
nouncement has since been made that the ground floor algne 
of this building will produce an annual revenue of $100 000, a 
high record for Canada. Toronto real estate is sound No 
fears of the future mjay be felt, for while there will be no

values, the return will com-

all the time.
“But there is no 

concluded.

’’ Mr. RikXneed to be pessimistic,

Having served the Bank of •Com™.R CM vV L Gibson, 
cities during the past twenty-two ^ars M wil” Rhortly sever 
assistant manager of the bank at Canary, 0f district
his connection with the bank to take the P _ During
manager for the London Life Insurance Company 
his long term with the bank Nfr Gibson h_ b|, , d a„d
at many important centres, notabïy Wmnipeg. POT ^ fa
Seattle. Wash., and other places ha JuLi«i?ion Mr. Gibson 
i8q8. By his "courteous and obliging disposi n, succeW 

• has made many friends, who will wish him eveiy 
in his new venture. ^J§!

‘ speculative increases in property 
pensate moderately.” !

-

DEBENTURES AWARDED

Albeml, B.C.-$25.000 6 per 
" Financiers, Limited, Xfa

Carlyle, Sask.—$30,000 6 per cent. 30 years, to Wood, 
. Gundy and Company, : Toronto. * I

cent., t& Canadian *
n couver. >
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DISTRIBUTION OF WHEAT CROP of merchantable quality” may also be understated, whilst 
» is probable that a considerable quantity of grau> fit for 
milling may be fed on the farm through difficulties of trans­
portation or distance from rail in certain localities. A small 
proportion of wheat or wheat flour is exported in the shape 
of "cereal foods" which do not figure in the statement. The 
Quantities of these are not recorded in the export returns ; 
but the values are given as $1,830,146 in 1911, $-’,309,989 
in 1912 and $2,015,675 in 1913; No records are available.of 
losses in transportation due either to fire or water. Of 
damage to crop by hail, frost, insects, animals, smut, etc., 
no annual records are collected ; but census returns for 1910, 
in the Northwest provinces only, showed a total loss for that 
year of about 2 yi million bushels of wheat due to arehs sown 
but not harvested.

not

Where Four Recent Crops Went—Several New Records 
Were Made Last Season

It is difficult for the best statisticians to figure how the 
wheat crop of Canada is distributed. The census and sta­
tistics office at Ottawa have, however, made the most reli­
able compilation, which is primed at the foot of this

In this statement the. imports are for home consumption 
and the exports are the produce of Canada. Flour is ex­
pressed as bushels of wheat of the legal weight of 60 lb., 
the rate of conversion being 4 bushels 35 lb. of wheat to thé 
barrel of flour. Seed is calculated at the average rate of 1U 
bushel to the acre for the ensuing season in each case—viz., 
11,100,673 acres for 1911, 10,996,700 acres for 1912 and 11,- 
015,000 acres for 1913. For the forthcoming season of 1914 

* (the quantity of seed is placed at 19,500,000 bushels. The 
amount of wheat used as food for human consumption is 
calculated on the assumed1 average of 6% bushels per head ' 
of the population, estimated for 1910 at 6,917,000, returned 
by the census for 1911 at 7,206,643, and again estimated for 
1912 at 7,467,000 and for 1913 at 7,758,000.

page

Some New Records.
Finally, though the figures do not bear very directly 

upon thefquestion, it may be mentioned that according to 
estimates collected by the census and statistics' office the 
quantity of wheat remaining in farmers’ hands at March 31 
of each year varies from about 22 to 27 per cent, of the yield . 
of the previous season and that at the end of the shipping 
season on November 30 last the quantity of wheat inspected 

- was 96,886,125 bushels and the quantity shipped from Fort 
William and Port Arthur 70,190,910 bushels—records never 
previously attained.

Stored In Elevators.
The quantity of grain not of merchantable quality is 

derived from the estimates made annually at the end of 
March by the crop-reporting correspondents of the 
and statistics office, and the percentage is givensin the .table 
for each year. Loss in cleaning is calculated as amounting 
to about 3 per cent, of the total production.

The result shown is a deficit of 1,876,000 bushels in 
1910-11 and surpluses of 49,003,000 bushels in 1911-12, 20,- 
753-000 bushels in 1912-13 and 3,597,000 bushels in 1913-14. 
This is a net surplus for the four years of 71,477,000 bushels, 
or a yearly average of 17,869,000 bushels. If we allow, say, 
20,000,000 bushels as the average quantity stored ifi elevators 
and in boats before export we get a net surplus of 51,477,000 
bushels as the quantity unaccounted for, or about 6 per cent, 
of the total yield for the four years of 818,849,000 bushels.
Exports have Increased.

census
INTERESTING BANK CASE DECIDED

The Northern Crown Bank recently brought action 
against the Great West Lumber Company, Limited, of Cal­
gary, under the securities they hold, to recover advances to 
the extent of about $380,000 made to the company. One of 
the shareholders intervened, to defend the suit on behalf of 
the other shareholders. Chief Justice Harvey, of Alberta, gave 
judgment in favor of the bank for that portion of the debt 
which had been incurred prior to a reorganization of the 
company, which gave the bank a controlling interest in the 
stock, but held that advances in excess of the debt incurred 
up to that period were not recoverable from the company, ofi 
the grounds that, in contravention of the Bank Act, the 
bank, and not the company, had continued to carry on the 
business after the reorganization.

On appeal to the full Court of Alberta, th>s decision was 
unanimously reversed by the four judges, and the bank was 
given the rigiht to recover all advances made to the edmpany, 
with the exception of some minor adjustments in the rate of 
interest. Th^ bank was also awarded all costs 1

Messrs. A H. Clarke, K.C., of Calgary, and Wallace 
Nesbitt, K.C., of Toronto, represented the bank, and Messrs. 
C. C. McCalï, K.C., of Edmonton, and E. P Davis, K.C., 
of Vancouver, represented the Great West Lumber Company.

The exports have increased each year in harmony with 
the increased production. In 1910 the western wheat har­
vest owing to drouth was exceptionally unfavorable, and the 
average yield per acre for Canada was only 14.89 bushels, as 
compared with 20.80 in 19x1 20.38 in 1912 and 21.04 last 
year. In 1911 a good yield was obtained from an acreage 
increased, according to the census returns, by not less than 
2-237.522 acres ; so that the total production in 1911 was 
superior to that of 1910 by about 75 per cent. Apparently 
part of the increased production of 1911 was applied to meet 
home deficiencies ; bot next year (1912-13) the exports in­
creased to nearly 114,000,000 bushels, whilst for the current 
financial year the exports are expected again to reach a 
record total, last season’s high quality gram crops having 
been inspected, graded and shipped with unprecedented 
celerity.

“I attribute the recerft increase in Canadian exports to r'- 
the United States directly to the Underwood tariff changes," 
declared Honorable Sydney Fisher, formerly minister of agri- I 
culture, addressing the Montreal Canadian Club- “This in­
crease has been on ten exports almost entirely—cattle, horses, 
oats, beef, cream, print paper and fertilizers. Where there 
was no reduction there was no visible increase of export."

In connection with efforts to account for the distribu­
tion of the surplus still remaining it should be remembered 
that the rates giver! for seeding and for'home 
are arbitrary and may possibly be too low. The amount of 
grain fed on the farm, represented in the table by “grain

consumption

1912-13.
... bush. 
224,159,000 

887,000 
225.046.000 
113,690,000 
111.356.000 

19,276,000 
92,080,000 
46,669,000 
45.411.000

1913-14.-
bush.

231.717,000 
500,000* 

232,217,000 .
i37.5oo,ooo*

• 94.717*000 
19,500.000* 
75.217.000 
48.448,000 
26.769,000

1910-11. 
bush.

132,049,000
394,000

132,443.000
59.777,000

1911-12. 
bush.

230,924.000
338,000

231,262,000
81,603,000

149,659,000

19,244,000
130.415.060
45,042.000
8s.373.ooo

12 75% 
29,442,000

Items.

Total yield ...................... .,.......................
Imports of wheat and flour ..........................
Available for distribution ........................
Exports of wheat and flour ..........................

Balance retained ................................ —
Seed at 1.75 bushels per acre ..............

Food consumption at 6.25 bushels per head

72.666.00p
i9.426.ado

.53,240,000 
43,231,000 

1 10,009,000

I

8% 7%6%
16.220.000 

10,549.000 
6,9 52 XXX) 

+ 3.597.000

Grain not of merchantable quality, per cent, of total yield

Loss in cleaning, 3 per cent, of total yield ....................
Deficit (—) or surplus ( + ) . ..................................................

•Estimate

17.03t.ooo 
27,478,000 
6,725,000 

+ 20,753.000

7.923.000 
2.086,000 
3.962.000 

—1,876,000 +49,003,000

-

55,931,000
6,928,00*'

1

i
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BANK OF 
MONTREAL

Established 1617

Incorporated by Act of Parliament
: $16,000 000.00 

16,000,000.00 
1,046,217.80

:Capital Paid Up 
Rbst .<*•
Undivided Profits ...

Head Office, MONTREALi

board op directors

h. V. Mbrbdith, Ban..President 1
c. R. Hosmer. Bsq.
A. Baumgarten. Bsq.
C. B. Gordon. Bsq.
H. R. Drummond. Bsq. 

. D- Forbes Angus, Bsq. 
Wm. McMaster, Bsq.

R.B. Angus. Bsq.
B. B. Oreenshields, Esq.
Sir William Macdonald 
Hon. Robt. Mackay 
Sir Thos. Shaughtlessy. K.C.V O.
David Morrice. Bsq.

SIR PREDBRIcit WILL1AMS-TAYLOR, General Manager

A. D. BaaiTHwarrg.
C. Swbbrv. Sup*. British Columbia Branches 
P. J. Cockbur*. Supt. Quebec Branches
B. P. WikSlow. Supt. North West Branches 

Supt. Maritime Provinces and Newfoundland

Branches In Canada
Atall Important CltleaandTown» In the fallowing Provinces
Province of Ontario I * Province of Nova Scotia

_i Quebec Province of Manitoba
Province of New Brupswick Prov.nce of Saskatchewan
Province of Prince Edward Island Province of Alberta 

province of British Columbia

: i

.

Assistant General Manager

. D. R.Cla**b. 
Branchesi-f

IMPÉRIAL BANK OF CANADAhi
Branches Outside of Canada

s.w.
London, Bog. Established 1*7$

$10,000,000.00
6,992,000.00
8,400,000.00

Capital Authorized 
Capital Paid Up 
Reserve and Undivided Profits

°Ho*<ROBBRT JAFPRAY, Vice-President.

J. Kerb OsaoeRB 
Sib Wb. Whyte 
Cawthra Molocb 
W. J. Gaol 

TORONTO

W. A. Bog84 Wall St., R- Y. Hebden.
J. T. Molineux. Agents 

108 South La Salle Street 
State of Washington 
Newfoundland 
Newfoundland 
Newfoundland 
Mexico, D.P.

•f"New York, N.Y

Chicago. 111. 
Spokane ....
St. John's ----

[ Curling
Grand Falls 

I Mexico City

j D R. WILKIE, President.
' to B. K assay, of Bow land 
! Stow. Scotland 
1 Hon. Richard Turner. Ouebec 

Wb. Habiltor Merritt. M.D.. St- Catharines
MEAD OFFICE

Elias Rogers 
Pblbo Howland

W. MOFFAT, 
Chief InspecterBankers In Great Britain

The Bank of England
The Union of London and Smith s Bank. Ltd. 
London County and Westminster Bank, Ltd. 
The National Provincial Bank of Bn0and.Ltd. 

.... The Bank of Liverpool. Ltd.
............... The British Linen Bank and Branches

Bankers in the United States
... The National City Bank

National Bank of Commerce 
^ National Park Bank

Fourth Street National Bank 
The Merchants National Bank 
The Marine National Bank 
First National Bank
The Anglo and London Paris National Bank

v B. HAY.
Aaat. General Manager.

BRANCHES

Niagara.on-the-Lake St. Catta""*.
North bay n.rigY
Palgrave st- Thorn».
Porcupine

D. R. WILKIE, 
General Manager

London
Fort William 
Galt
Hamilton 
Harrow 
Humfceratone 
Ingersoll _ .
Jordan-Vine land Port Arthur
Kenora Port Colborne
Listowel Port Robinson
London RidgewayMarshville bault Sta.y.Nfjf.V ,
New Liakeard ** branches)

Amherstburg 
Uclwood 
Bolton 
Brantford 
Caledon Bast 
Cobalt 
Cochrane 

ttam 
_ k Lake 
Essex 
Fergus 
Fonthill

Liverpool
Scotland Thcssalon 

Timmins 
Toronto,

(14 branches)
'} A A

New York •••• Welland
Woodstock1.!

Philadelphia
Boston
Buffalo — 
San Francisco

Prsvlasa at 3ue**u*ebec, ^ branches)
Montreal, (3 branches)

Pravlnea #» SeakateNewaa
Balgome Fort Qu’Appelle North Ua«le,or 
Broadview Mooaejaw Prince Albert

Previaee at **Ber*" khriaee

5™,6"1* SKtiSSSU. KSKT""
................ .MS

!???- Nelson
ES ?SSSSf.« —

sgssÿSL «»

Brandon
Wilkie ,
Wynyird

Kedcliff 
Red Deer K 
WetastiWis

J connected with each Canadian Branch, and ItostheraSavings Departments 
interest allowed at current rates.

Collections at all points of the world undertaken at moat favourable-r ‘ v«

-, rates
Travellers'ChedLes. Limited Cheques and Travellers' Letters ot Credit 

issued negotiable ip ail parts of the world. .
This Bank, with its Branches at every important point in Canada, 

offers exceptional facilities for the transaction of a general Banking
business.

Victori*
Wilms»Arrowhead

Chase
Cranbrook
Pernie

-j

of Depeeii
Interest allowed

.1

;

l

THE CANADIAN BANK 
OF COMMERCE

Established 1867

$15,000,000
$13,500,000

HEAD OFFICE-TORONTO

Paid-up Capital 
Reserve Fund

SIR EDMUND WALKER, CV.O., LL D., D.C.L., P'aident
Gtutral Manager 

Ai testant General Manager
ALEXANDER LAIRD 
JOHN AIRD

:

871 Branche* throughout Canada and in the United 
States, England. Mexico and Newfoundland. 

NEW YORK AGENCY—16 Exchange Place
WM. GRAY and H. P. SCHELL. Agents

LONLON, ENGLAND. OFFICE-2 Lembard SC, EX.
- H. V. F. JONES, Manager

ME*ICO BRANCH—Avenlda Sen Francisco. No. 80
J. P. BELL. Manager

ST. JOHN’S. NEWFOUNDLAND
S. H. LOGAN. Manager

Sterling and other foreign exchange bought and sold. 
T, »vpllers Cheques and Commercial and Travellers’ 
Letters of Credit issued available in all parts of the

prafts issued on the principal cities in foreign 
countries, drawn in the currency of the country in 
which the drafts are payable.
Foreign Money Orders issued, payable in all parts 
of the world.
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BRITISH EXHIBITION TRAIN
« -

Much Discussed Proposal Still Shows Signs of Lifi 
Cost of Train THE BANK OF 

NOVA SCOTIARegarding the proposal to run a British exhibition train 
through Canada, the London Financier savs the scheme ts 
likely to materialize this year or next, and adds:—

As might be rather expected, the idea was mot received 
by British manufacturers with any feverish enthusiasm, as 
many of them appeared to imagine that, even supposing that 
they determined to embark upon an aggressive policy with a 
view to extending their trade with Canada, there were more 
economical methods of doing it. It took some time and a 
considerable amount of argument to convince some of them, 
at least, that the exhibition train was not only a very effective 
but an economical mode of bringing their goods before the 
Canadian public. We now learn that Mr. L. J. Beirne the 
secretary of the Canadian Chamber of Commerce has been 
following the matter up with great energy and considerable 
success, and already something over 20 important firms 
have agreed to come into the scheme and, subject to certain 
contingencies, it is possible that the matter mav be arranged 
with sufficient promptitude to run the train this year.
Cost of the Train.

incorporated 1832 -
Capital Paid Up 
Reserve Fund

$6,000,000
111,000,000

DIRECTORS
Chib. Archibald. Vice-President 

Hbctot McInnbs 
N. Cubby

i. Y. Pavzant. President 
G. S. CAePBBLL 
J- H. Plumbs 
Jamb Mabcmbbtbb

Head Office 
General Manager's Office

J. Waltsb Allison
R. B. Habbib
Waltbb W. Whitb. H D

Halifax. N.S. 
foronto, Ont.

D Wats as- Asst. Oen. Manager 
Supt s of Branches—J A. McLbod. Geo Sandbbso*. B. Cbocbbti 

Chief Inspector- C. D. Schunban

BRANCHES
* IN CANADA

Nora Scotia 
Halites.
" Barrington St. 
*'North End 
Kan trille 
Liverpool 

' New Glasgow 
New Waterford 
North Sydney 
Oxford 
Pfctou

Amherst 
Annapolis Royal 
Antigonish 
Ayleeford 
Bridgetown 
Canning 
Chester 
-Dartmouth 
Digby 
Glace Bay

«tirer Hebert 
Stellarton 
Sydney 
Sydney Hines 
Trenton 
Truro . 
Weetrille - 
Whitney Pier 
Windsor 
Yarmouth

A proposal has been made by the Canadian Chamber of 
Commerce that the manufacturers of United Kingdom man- 
ufactunng cities shall establish in Canada an exhibition 
train permanently to tour the Dominion. A preliminary es­
timate of the annual cost of the train is as follows:—Hire 
per annum, £9,000; demurrage, say, 300 days at £a per 
d*T. £2.700; running, 10,000 miles, £3,700; heating and 
luting, ,£450; total, £15,850; administration charges 
eluding a general manager, clerical and sales staff, steam­
ship tares, advertising in Canadian newspapers, entertain­
ment of customers and public men, printing, stationery, post- 
age and insurance, £12,600. This brings the entire cost of 
the exhibition per annum to £28,450.

As an example of the favorable position of British ex­
porters to Canada, as compared with United States firms, 
the case of a British motor-cat built at Coventry and exported 
to Regina, Saskatchewan, may be cited, the figures being 
taken from actual facts. Cost of car at factory, £300; pack­
ing, £6: railage, cartage and Liverpool dock dues, /:3.4s.- 
3 •; freight and rail to Regina, £17 3s. 1 id. ; insurance,
trj6-; jU-y’d2'^ Per,ccnt- 0n. saV. &I4. £70 13s. ; 
total, delivered in Regina, £398 13s. od. A car* of similar 
value sent from Detroit, Michigan, costing, say, $1,460.10, 
paving duty of 35 per cent., and delivered at Regina, totals 
$2,059.22, equalling £423.25.
Would Build Special Train. -

But the scheme as it has developed discloses some very 
interesting possibilities, although some of them, if carried 
out, may involve such delay that it will be impracticable to 
get things ready for this summer. For example, one great
wnnu val ro,lin8T-stock builders have declared that they 
would be willing to at once proceed with the designing and 
unoing of a special train of their own manufacture right 

t rough, in which event the exhibition would be complete in 
the fullest sense of the term. But all that has yet to -be 
settled and Mr. Bierne has got his hands very full in the 

ay ot interviews and correspondence with British 
facturers of

» ' Prince Edward lalaed
Kensington Montague 
J Victoria

in- Alberton Charlottetown
Summerside O'Leary

New Brunswick
Bath 
Bristol 
Campbellton 
Crnt rev 11 It 
Chatham 
Chipman 
Dathousie 
Bast Plorencer’le Minto

Moncton

Fredericton 
' Oagetown 

Grand Hanan 
Hampton 
Hillsborough 
Jacquet River 
Me Adam

Newcastle
Petltcodiac 
Port Elgin 
Riverside 
St. Andrews 
St. George 
St. John

St. John
Charlotte St. 

..HaymarkatSq. 
North End 

West St. John 
St. Stephen 
8»c fertile

., Prince WII- Sussex 
Ham Street WoodstockFairrille

One bee
Chandler Montreal New Richmond Quebec
Maisonneuve Sub. New Carlisle (sub: Paspebisc Ville St. Pierre

to Montreal to Paspebiac) Port Daniel Westmount
i Ontario

Anterior
Barrie
Belmont
Berlin
Brantford
Port William
Hamilton
Harrietsville
(sub. to Belmont)

London 
Merrltton 
Mount Dennis 
Ottawa 
Peterborough 
Port Arthur 
St. Catharines 
St. Jacob's ,

Toronto 
" King St , 
” Bloor * 

Spndina 
" Bloor A St. 

Clarens

Toronto 
,, Queen * 

Church Sts. 
., St. Patrick- 

Spadins
Welland 

“ Don branch Weston 
., Dundas St Woodstock

Bast Bnd
Manitoba

Wlnnioe* Winnipeg (Rimwood.
Saskatchewan

Prince AlbertKamsauk
Saskatoon Saskatoon. West Side

Alberta
Calgary. West Bnd

British Colombia
Vancouver. Hastings Street

Regina Regina.
North Bnd

Calgary Bdmonton Lethbridge

Mission City Vancouver 
Granville StreetVictoria

In Newfoundland
Burin 
Carhonear
IN CUBA

manu- Bay Roberta 
Bell Island

Bonnviata
Brigua Grand Rank 

Harbor Grace «Kr John*»
Wingatean immense variety of goods.

Cienfuegoe * Havana Monte Street. Havana
“I believe that Porcupine will yet come to the front and 

that m a period of five
IN JAMAICA

Mandesrllle 
St. Ann's Bay

IN PORTO RICO
San Juan

Is The United Stetee
New York Agency, « Wall Street

Black River 
Port Antonio

Kingmtor 
Port Mens

Montego Bay 
Saeanna-la-Msror ten years it will rank among the 

greatest of producing gold fields,” was the prediction at 
awa of Mr. G. Earle, a capitalist of London. England, 

South*Aefn^VC *10'<^cr interests in California and

keeP pace with the demands for transatlantic accono- 
odation—the Canadian Pacific Railway Company are having 
0 new vessel# constructed bv Messrs. Barclay.. Curie and 

ompanv, to be named the Missanabie and the Metagama re- 
Pectively. These vessels, will have accommodation for 520 
erorirl and 1,200 third-class’passengers. The two ships now 
uilging at the yard of Denny Brothers, Dumbarton, for the 

Y,a_nadian Pacific British Columbia coast service will be named 
rincess Margaret and Princess Irene.

Boston Chicago
COR RES PON DENTS-le Great Britain

Thb London Joint Stock hawb Libitsd Royal Babb on Scotland

In Germany—DaaaDaEB BabbIn Frence—Caeorr Lvobbai*
In the United States

New Yoaa—Bank of New York. N.B.A. Boston— Merchants National 
Bank. Cmicaoo— First National Bank. Philadblnmia—Fourth Street 
National Bank. Baltibobb—Citizens National Bank. Sab Pbabcmco— 
Canadian Bank of Commerce MiaaaABOLia—First National Bank.t
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LONDON COMMENT ON RATE REDUCTION

British Capital is Seriously Disturbed, Says One Authority 
—Government's Position

, THE
raa

THE BANK OF BRITISH 
NORTH AMERICA

Incorporated by Royal Charter in 1840
$4,866,666.66 
$3,017,333.33

î
r At the moment, British capital interested in Canadian 

railways is seriously disturbed by the decision ot the Do:
western ^provinces^musrt 'iibstamially 'reduced^says

west- but this was not proved. The reductions ordered have 
therefore been made on the commission s own motion, and 
do not go beyond its powers. The commission is outside 
the government and independent, and apparently only whiere 
enferrions of law are involved are its decisions subject to 

review The government is unquestionably mterest- edd fn the matter, through the extensive assistance it has 
given, and still proposes to give, to the newer transcontinen­
tal lines, who* chances of earning their keep are regarded 
bv Sir Thomas Shaughnessy as seriously endangered by the 
derision of the commissioners. Consequently, if there is 

mean, of modifying the commission’, order, before »,, 
1™ tomally promulgated we may be sure -be Don,mon 

will act so far as it can ; but these independent 
difficult to bridle.

Established in 1886.
Paid-up Capital 
Reserve Fund

1 *
Court ot Directors

Lubbock, E-.q.Frederic 
C. W. Tomkinson, Esq. 
G. D. Whatman, Esq.

F. R. S. BalfOvr, Esq.
J. H. Brodie, Esq.
J. H. Mayne Campbell, Esq. 
E. A. Hoare, Esq.Head Office Uf Canada-ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Menuger
1 ANDERSON, Superintendent of Branches.

of Eastern Branches,H. A. HARVEY, Superintendent 
Montreal.

of Central Branches,1 McEACHERN; Superintendent 
Winnipeg.

O. <fe. ROWLÉY, Chief Inspector.
B. C. GARDNER, Asst. Inspector.
H. R. POWELL, Asst. Inspector.

. V. R. HUUS, Inspectors, Montreal.

■

government . .
and semi-judicial commissions are' •

r Decision Not Well Timed.
Too little is known as yet to enable us to judge of the 

Tbreri^e effect of the decision, which is not well-timed con- Eng the amount of^monev still required for railway con-

fhat theaDominton g^rnmfm would'be unlikely to sanction 
such t rSuctZ”ngfreight rates as would seriously interfere 
with the earning capacity of- the Canadian Pacific I-
which has done such invaluable service to the country as a 
whole and whose future is inseparably bound up with tha 
of the Dominion.

J. H. GILLAR0 and N
A. Sf. HALL, Inspector, Winnipeg.

This Bank has Branches in all the principal Cities ot 
C™b,d'.°n=ludSg Dawson Ci.y (Y.T 1»d Ag.ue.e. .. New 

York and San Francisco in the United States.
Agents and Correspondents in every part of the world.

CtlUditns Mail at Lawttt Ratu
of Credit and

- I
ti i

N

Agents in Cansda for Colonial Bank. London, and West Indies.

Cripple New Llnee.
“Still less would the government be likely to consem t 

the imposition of res.ric.ions that -onld -nj-*
I new lines in course of construction. A

the bonded debt of these companies is ^,iar deske to 
government, which, we take it, has no particular desire 
g the interest thereon out of its own treasury as w^d he 

if the conditions of working were re™?r~prevent the railways from earning their own fixed

■
SAVINGS AND PRIVATE 

ACCOUNTS î
Savings and household accounts invited. 

Joint accounts opened when required for 
two oir more persons, any one of whom 
may deposit or withdraw money. Interest 
is paid on balances.

Banking accounts opened for societies. 
Lodges, Trustees, Executors or for pri­
vate purposes.

pay
the case 
erous as to 
charges.” r

TORONTO’S FINANCES DISCUSSED.
.1■'The finances of the city of Toronto are ^scu*^, 

recent bulletin of the Toronto °LS vo5 ^
search. The question is asked; a debt charge*
if. out of vour income of $ i ,200, you ha t P . f ^ 
of $380?” ?nd it declares:-“This is the ^ationjn^ 
city of Toronto, whose annual current.rnwat, JJJg
to draft estimates, will be for 1914. $n.68-, 4- - 60S.663.
interest, retirement of bonds and c;ty services,leaving for salaries, non-revenue-producing c, y
schools, etc., $7.093.22,. The prospects vt****og * 
of Toronto, by January 1. <<H5. w ' ^U cro.ooo.”
debt charges, including some dead hor . • tuture bU

The bulletin asks r-“Who can tell what the future

The

BANK ofTORONTO
INCORPORATED

I thiBk1855

Heaji Office: .TORONTO* CAN.
PAID-UP CAPITAL ...................................
RESERVED I^UNDS .......................................... 6,307,47:4

DIRECTORS
Duncan Coulson, Prtiiitat

J. Henderson, and Vitt-Pril. 
William Stone 
Lt.-Col. A. E. Gooderham 
Lt. *CoL F. S. Meighen 
Wm. I. Gear

T. A. Bird, Ckitf Iaipictir

r in * 'rsfJSSS
l yf

on increased efficiency as well as seniority. OT fnnc-
“(3) To decide on a budget without unit, J

tional costs, which alone show the "^«îfiraiioo'of **00» 
“(4) To have no really uniform classificajK» depar0Met 

permitting easy comparisons of year wi ^ draW atten-
with department, bureau with bureau, in o 
tion to unnecessary increases and waste ; 0r F1*

“(5) To postpone the passing of the budget
programme until the year is far advance

W. G. Gooderham, VUt-Prn.
Hon. C. S. Hyman 
John Macdonald 
Nicholas BaWlf 
J. L. Englefiart 

Thos. F. How, iGeneral Manager

BANKERS
London, Kngujnd ... London City & Midland Bank, Ltd. 
N»w York 1 ... National Bank of Commerce
Chicago First National Bank

■
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ASSETS $60,000,000 5
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e Authority THE DOMINION BANK
THEelr Edmund B. Osler, M.P., President.

C. A. BOGERT, Gen. Manages.
W. D Matthews. Vice-President

I

ROYAL BANK 
OF CANADA
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Collections, All Over The World
Whether your business is confined to Canada — or you ship 

goods to all parts of the world—you will appreciate the facilities of 
the Dominion Bank in making collections.

The Branch in London, England, is in immediate touch with 
the European financial centres—while correspondents throughout 
the world expedite; all transactions.

The Dominion Bank has branches in all sections of Canada. 
Manufacturers, Wholesalers and Shippers are requested to write the 
Head Office for a Complete list of Branches and correspondents. INCORPORATED 1866m-

CapitsJ Authorized 
Cspitsl Paid up...

$ 25,000,000 
11,560.000

Reserve sod Undivided Profits 13,500^)00
180,000.000Aft ret ate Assets

Head Office, MONTREAL

Board of Directors:<judge *e 
11-timed con- 
railway con- 

reach of faith 
commission’s 
the railway*. 

>ndon Finan- 
. matter is 
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usly interfere 
cific Railway, 
country as a 
up with that

.H. S. HOLT, President. E. L. PEASE, Vice-President' 
E. F. B. JOHNSTON, K.C., 2nd Vice-President.

A. J. Brown, K.C. 
W. /. Sheppard

T. J. Drummond | C-,‘S. Wilcox- 
Wm. Robertson

Wiley Smith W. H. Thome
Hon. D. MacKeen Hugh Paton 
Jas. Redmond 
G. R. Crowe 
D. K. Elliott

7

:A. E. Dyment
C. E. Neill

Officer» :
E. L. PEASE, General Manager; W. B. TORRANCE, 

SupL of Branches ; C. E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART STRATHY, Supervisor ot Ontario Branches.
C. A. CROSBIE, Supervisor of British Columbia Branches. 
T. R. WHITLEY, Supervisor of Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branche*.
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WEYBURN SECURITY BANK
r

HBAD OFFICE, WEYBURN, SASKATCHEWAN
ride red so on- 
heir own fixed Capital Authorized $1,000,000

Branche» In Canada
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Radville and Assiniboia.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Maneger

156 in Ontario and Quebec,
60 in Central Western Provinces, 45 in British Columbia.

3 Branche» In Newfoundland 
Branche» In Weat Indlea:

28 in Cuba, Porto Rico and Dominican Republic, also
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Kingston

70 in Maritime Provinces,
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Barbados
Bridgetown

Bahamas
Nassau

Grenada
St. George's

Trielded
Port of Spain and San Fernando.

Brltlah Honduras
Belize

British Guiana
Georgetown New Amsterdamt

* NEW YORK,
’ 68 William St.

LONDON, Eng.,

Prince* St., E.C.

A GENERAI BANKING BUSINESS TRANSACTED.
to

idget or

The Standard Bank 
of Canada

Established 1873
Capital (Authorised by Act of Parliament!
Capital Paid-up
Reserve Fund and Undivided Profits 

DIRECTORS
W. Francis, K.C.. Vice-President,

W. p. Allen, F.W. Cowan. H. Langlois. T. H. McMillan. O, P. Schotfield 
Thos. H Wood

Hbad Ormes, IS King St. West
OBO. P. SCHOLP1BLD, General Manager.
J. S. LOUDON, Assistant General Manager.

S SAVINGS BANK DEPARTMENT AT ALL BRANCHES

120 Branches 
g*.000,080.00 

2,860,240.00 
3.812,457.17

W. P. Cowar. President.

TOKONTO. Ont.

Home Bank-Canada
NOTICE OF DIVIDEND

Notice ig hereby given that a Dividend at the rate of 
SEVEN PER CENT. (7%) PER ANNUM upon the paid- 
up Capital Stock of this Bank has been declared for the 
THREE MONTHS ending the 31st of May, 1914, and that 
the same will be payable at the Head Office and Branches 
on and after Monday, the 1st of June, 1914. The Transfer 
Books will be closed from the 16th to the 30th May, 1914, 
both days inclusive.

By Order of the Board,
JAMES MASON,

General ManagerToronto, April 20th, 1914.
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ESTABLISHED 1865

Union Bank of Canada
Head Office - WINNIPEG

3,m,m so.ooo,ew
Paid-up Capital 
Reserve •
Total Assets (Over)

BOARD OF DIRECTORS
WILLIAM PRICE, Esq.
JOHN GALT, Esq.
R. T. RILEY, Esq. _ - 
G. H. THOMSON, Esq.
W. R. Allan, Esq.
Hon. S. Barker, Esq.,

P.C., M.P.

. Honorary President 
pijesideot 

. Vice-President 
- Vice-President

wry, Esq.
, DuVemet, 

Esq., K.C.
S. Haas, Esq.
F. W. Heubach, Esq. 
F. B. Kenaston, Esq.

E. L. Dre 
E. E. A.

M. Bull,
Col. John
B. B. Cronyn, Esq.

Wm. Shaw, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branches ans

Chief Inspector
London, Eng., Branches, 51 Threadneedle Street, E.C.. 

and West End Branch, Haymarket, S.W.
<T»HE BankThavtng over 310 Branches in Canada 
1 ing from Halifax to Prince Rupert, offers excel»» 

facilities for the ' transaction of every de*cr,puoc 
Banking business. It has Correspondents in all . 
importance throughout Canada, the United State», Ithe 
Kingdom, the Continent of Europe, and the British t oion

Collections made in all parts of the Dominion and r**“r*J 
promptly remitted at lowest rates of exchange. ,
Credit and Travellers Cheques ieeued available in all parti 
the work!.

fw! Carson

.

■f
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Northern Crown Bank
WINNIPEG

$2,860 000
HEAD OFFICE 

Capital paid up)
A general banking business transacted at all branches 

DIRECTORS
Sir D. H. McMillan, KCHG.

Cart Wm. Robinson 
' A. McTavish Campbell 

H. T. Champion

PaseipewT 
VlCS-PRESIDBhT 

Jaa. H. Ashdown 
Sir D. C- Cameron, K.C.S.O.

W. J. Christie 
John Stovel

BRANCHES IN WESTERN CANADA 
SASKAT­
CHEWAN

Alameda 
Allan 
Aneroid 
Balcarrea 
Bladworth

MANITOBA Lloydminster 
Lockwood 
Macoun 
Manor 
Marengo 
Maymont 
Moose Jaw 

Borden I Brock Nokomis 
Cadillac 
Dubuc 
Dundurn 
Duval 
Bari Grey 
Fiske 
Fleming 
Foam.Lake 
Olen Bwen 
Goran 
Hanley 
Harris 
Holdfast 
Imperial 
Kinley

ALBERTA
Calgary 
Bdmonton 
High River 
Macleod 
Red.Deer

Ardei
Beaus*,our 
Binsc irth 
Bram on 
Cram all 
Olenb >ro 
Isabe la 
La Ri riere 
Melit;
Minio a 
Piers, n 

* Pipes one 
Ratbi 'ell

Prelate
Prince Albert
Qu’Appelle
Quill Lake
Regina
Rockhaven
Rush Lake
Saltcoats
Saskatoon
Sedley
Sheho
Stornoway Stn. 
Swift Current 
Tate I Venn 
Viscdunt 
Waldeck 
Wotseley

B. COLUMBIA
Ashcroft 
Bburne 
New
Westminster 

Quesnel 
Steveston 
Vamcouvsw 
Hastings St. 
Granville St. , 
Mount Pleasant Po 
Powell St- 

Victoria 
Victoria,

1 Oak Bair Jn.

ifaceSt.

Sperling
Stonewal
Wiaawao

Are. 
and Port St. 

and
Shefbrooke

Main! A Selkirk Lancer 
. Williàm and 

Sherbrooke

BRANCHES

HO

Langham
Laura I Liberty Yorkton

IN EASTERN CANADA
Seeley's Bay 
Tonoaro 

King St- 
Agnea St. 
Spedina Are. 

Wood bridge 
Woodstock

ONTARIO . Odessa 
Ottawa 

Spark» St 
Rideau St. 
Wellington St. 

Pert Dover 
Scotland

Baterbrise 
Florence 
Inglewood 
Inwodd
sssr—
N a parle*

OPRICBRS OP THB BANK

Bath
Bracebridge
Brockrille
Burford
Cheltenham
Comber

.R. Campbell, General Manager L. M McCarthy, Supt. Branches
V. P. Cronyn. Supt, Eastern Branches J. P. Roberta Supt. B.C. Branches
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ESTABLISHED 1817

WALESBANK OF NEW SOUTH
AUSTRALIA . $17,500,000.80

$11,750,000.00
$17,500,000.00
$46,750.000.00

CAPITAL 

RESERVE FCPfD -
RESERVE LIABILITY OF PROPRIETORS

PAID-UP

- $236,841,080.26 .AGGREGATE ASSETS, 30th SEPT., 1913 ►41 Ail

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 3* THREADNEEDLE STREET, E.C.
. General Manager—J. RUSSELL FRENCH

Th* Bank has |36 Blanches and Agencies. ris.j — UKin New^Jouth Wales. SjHn j*Correspondent's a!"WcSd^” *The Bank^oftastl^tor
and tîndert aires7 îSefc^H^" Banks e^Urfptton Australasian Banking Busin... Wool and Produce Credits arranged.

ÏTHE

BANK OF OTTAWATHE QUEBEC BANK
QUARTERLY dividend ESTABLISHED 1874

Head Office ... OTTAWA, Canada
$ 4,000,000 

4,750,000 
54,000,000

Dividend of One and Capital Paid Up .... 
Rest
Total Assets exceeding

Notice is hereby given that a 
three-quarters peif cent, upon the Paid-up Capital Stock 
of this Institution has been declared for lj>e current 
quarter, ancl that he same will be payable at its banking 
house in this city, and at its branches, on and after 
Monday, the 1st day of June next.

The Transfer Hooks will be closed from the Sixteenth 
to the Thirtieth day of May (both days inclusive).

Board of Director»
HON. GEORGE BRYSON, President 
JOHN B. FRASER, Esq., Vice-President

DAVID MACLAREN. Esq. 
DENIS MURPHY. Esq. I 
HON. GEORGE H. PBRLBY

SIR HENRY N. BATE 
RUSSELL BLACKBURN, Esq. 
SIR HENRY K. EGAN

B. B. STEVENSON,
General Manager.Quebec, 10th Apr 1, 1914 68 18E. c. WHITNEY. Esq.
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CROPS GOOD ENOUGH FOR MARKET
BANK OF HAMILTONNinety-seven Per Cent, of Canada’s Wheat Last Year 

Was of That Quality
HEAD OFFICE, HAMILTON

ICapital Authorized 
Capital Paid Up . 
Svrplus .

..$5,000,000 
. 3.000,000
.. 3,750,000V

A bulletin issued by the census and statistics office at 
Ottawa, reports on the proportion of grain of last year’s har­
vest that proved of merchantable quality and upon the quan­
tities in farmers’ hands at the end of March, 1914, the report 
being based upon returns by crop-reporting correspondents 
on March 31. Of the total estimated production of wheat 
in Canada in 1913, amounting to 231,717,000 bushels, 224,- 
810,000 bushels, or 97 per cent., proved to be of merchant­
able quality. This is a larger proportion than in any pre­
vious year since estimates were first obtained in 1910 and 
bears out the known results of last year’s excellent ripen­
ing and harvesting season in the north-west provinces. The 
corresponding percentages in previous years were 92.87 and 

By provinces the proportions are lower throughout 
eastern Canada, being about 87 per cent, for Prince Edward 
Island and Nova Scotia, 90.5 per cent, in New Brunswick, 
90 per cent, in Quebec and- 91 per cent, in Ontario. In Brit­
ish Columbia the proportion was 85.6 per cent.

DIRECTORS
Ho*. WM. GIBSON President 

L’. Cot ™« Ho*. J. S HENDRIK. C V O-, Vice-President 
C. A. Birge C. C Dalton
George Rutherford d. Turnbull

and J. P. BELL. General Manager. 
.BRANCHES 

ONTARIO
Moortteld 
Neuatadt 
New Hamburg 
Niagara Palis

C. H Newton 
W A. Wood

Ancaster 
Atwood 
Beamaville 
Berlin 
Blyth 
Brantford 

** Esit End 
„ Burlington 

Cheeley 
Delhi _ 
Dundalk 
Dundee 
Dunnville 
Fordwich 
Pt William

florrie 
Grim* by 
Hager* ville 
Hamilton 

jj Barton St.
Dee ring 

" Past End 
North End 

- West End 
Janets 
Uatowei

Selkirk
Simcoe
Southampton

Niagara Palls. 8. Toronto
Oakville . 
Orangeville 
Owen Sound

- * Queen •

* College A
Ossingtan

* Yonge A
Gould

‘ Bathurst A

Paris
Port Arthur 
Port Elgin 
Port Rowan 
Princeton 
Ripley

MANITOBA
Miami
Minnedoea

94

Midland
Milton
Milverton
Mitchell

Wingham

y Brad wartime 
Brandon 
Carberr, 
Carman

Gladstone 
Ham iota 
Kenton 
Kills rney 
Manitou 
Mather

In Farmers’ Hands.
About 16.5 per cent, of the total Canadian wheat crop 

in 1913 is reported as remaining in farmers’ hands at March 
31, 1914. this proportion representing 38,353.000 bushels. 
This too is a lower figure than in any previous year and is 
consistent with the high records of inspection and shipment.

Of the total oat crop of 1913, amounting to 404,669,000 
bushels. 94.58 per cent, is estimated to have been of mer­
chantable quality, representing 382,754,000 bushels. Only 
in Prinde Edward Island (87.7 per cent. ) and Nova Scotia 
(86.8 per cent. ) did the proportion fall below 90 per cent. 

The figures for 1913 are the highest on record. The amount 
in farmers’ hands at March 31 is placed at about 40 per 
cent., or 161,537,000 bushels, the proportion of the 1912 crop 
on ha/nd in 1913 being 44.22 per cent., or 173,178,000 bushels.
Figures of Barley Crop.

Barley, the total yield of which was 48,319,000 bushels, 
proved Of merchantable quality to the extent of 46,185,000 
bushels, or 95.58 per cent., the proportion in previous years 
being 87 per cent. ( 1912), 90 per cent. (1911) and 92 per 
cent. (1910). The quantity remaining in farmers’ hands on 
March 31 was about 30 per cent., or 14,440,000 bushels, as 
compared with 17,289,000, or 35 per cent, of thh 1912 crop in 
hand at March 31, 1913.

Of other crops com for husking proved of merchantable 
quality to the extent of 78.8 per cent. ; rye 90.9 per cent., 
buckwheat 82 per cent., flaxseed 94.8 per" cent., potatoes 82 
per cent., turnips, etc., 81 per icent. and hay and clover 88 
per cent. The quantities of these crops on hand at March 
3i were estimated to be corn 4.308,500 bushels, flaxseed 2,- 
*95.000 bushels, potatoes 27,426.000 bushels, turnips, etc., 
it.230,000 bushels and hay and clover 2,675,000 tons.

Live stock have generally wintered well and are reported 
as being on the whole in excellent condition. The spring 
appears likely to be rather late in the eastern provinces of 
Canada, but in the west the ground was reported as generally 
in good shape after a mild winter. It was anticipated that 
seeding would begin about the middle of April under favor­
able conditions as regards soil.

Stonewall
Swan Lake

Pilot Mound 
Roland 
Roaebank 
Snowflake

SASKATCHEWAN

Winkler 
Winnipeg 
" Norwood 
" Princes» St

Him Creek 
. Porwarren

Caron
Dundum
Bstevan
Prenci»
Grenfell
HewarJ

Loreburn
Marquis
Mrlfort

Redvers
Rouleau
Saefcatooe
Tuxford
Tjrvan

Abernathy 
Battleford , 
Belle Plaine 
Brownlee 
Cariera le

M Jaw
Mortlach

ALBERTA BRITISH COLUMBIA
Cayley
Champion
Granum
Nanton

Stave!»
Taber
Vulcan

Arm straog 
Kamloops 
Milner I Penticton N. Vancouver 
Port Hammond 
Salmon Arm (Cedkr Cottage

P.O.)

Vancouver K

I

l -

The Sterling Bank)
of Canada |

.

#

f
We give careful 
bankipg service 
to our clients

Part of the first consignment of rolling stock of the 
Pacific Great Eastern has arrived at the coast. Fifty box 
cars and one hundred flat cars were purchased by the com­
pany. Ten of the former and thirty of the latter are due to 
arrive early in June, as well as a second consignment of 

, height cars.
“After a two-day survey of the situation ini Saskatoon, 

we are going to continue making loans on the same class of 
building improvements that we have in the past, and if any­
thing we will extend our business a little through our local 
»gent, Q. L. McCulloch, the character of whose business in 
me past year has been absolutely satisfactory to us,’’ said 
Mr. T. D. Macdonald, general manager of; the British Colum­
bia Permanent Loan Company, of Vancouver.

Howl Office

King and Bay Streets, Toronto

Toronto Branches:
Adelaide and Simcoe Streets Broadview and Wilton Avenues 

Dundee and Keels Streets 
Wilton Ave. and Parliament St. 
Church St. and Wilton Ave.

Queen St. and Jameson Ave. 
College and Grace Streets 
Yonge and Carlton Sts.
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1 LA ROSE ORE RESERVES
I THEl

They Have Declined—President Could Not Find Invest­
ment for Company's Surplus

The combined surplus of the La Rose holding and oper­
ating companies is reported in the company’s annual report 
as $1,602,005, or $23,413 higher than a year ago. Dividends 
were earned. Ore reserves have fallen about 700,000 ounces 
and the net value has decreased about $461,000.

Mr. R. B. Watson, the general manager, in his sum- j 
mary of the year’s operations, states that the results obtained 
siere much better than expected a year ago. The produc­
tion was 2,636,000 ounces (about 160,000 less than the pre­

vious year) at a total cost of 22.8 cents per ounce, leaving 
d profit of 36.52 cents per ounce on the shipments. The cost 
Of production was 3.13 cents less than in 1912, but the price 
received for the silver was 2.34 cents less.

Hew Reports Compare.
The reports of the past two years compare as follows ;i-

Merchants’ Bank
OF CANADA
E^TABL

Capital Paidlup 
Reserve Funds

Head Office, MONTREAL 
BOARD OF DIRECTORS:

:

ISHED IN 1864 $^000,000
6,911,050

Sir Hi MONTAGU ALLAN. President.
K W BLACKWRLL. Vice-President.

GBO. L. CAINS 1
ALBX.IjARNBT C. Ç BALLANTYNB 
p. ORR LBW.8 A. f. PAWN ByANS

EXECUTIVE
K4F. HpBDEN, Gen. Manner.

. $upt. of Branches and Chief 
UN HO, Western Superintendent.

Superintendent of Alberta Branches^

J. B. DONNELLY 
W. S. BRAGG 
C.* G. HARPER

1912.
Production (oz.) ..................... 2,816,597 2,636,696
Value ............................................. $1,603,969 $1,409,719 1
Net profits . *............................ 1,023,142 955,4i8
Dividends paid . ................ 936,641 899,176
Ore reserves (oz.) ............... 2,796,650 2,071,098
Value, net ....................................$1,083,655 $ 622,521
Combined surplus . ............. 1,578,592 1,602,005
Net currency, surplus...........  1,494,241 1,528,776

1913.Insp'r 1T. B. MERRBTT 
GBO. «

J. J. GALLOWAY.
Inspectors -d. ^ ^paxeRSON

Assietant Inspectors—X- HAHN^

BRANCHES AND AGENCIES :
ONTARIO

Lucan 
Markdale 
Meaford 
Mildmey 
Mitchell 
Napenee 
Newbury 
Oakville

St. Eugene 
St. George 
St. Thomas 
Tara
Thameeville 
Tilbury 
Toronto 
" Parl'tSt. I 
" Dundas St. 

Walkerton 
Walkerville 
Wallacèburg 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

!'Galt
Gananoque 

own
Acton
Alvinston
Athens
BeUeville
Berlin
Bothwell
Brampton
Brantford
Chatham
Chatsworth
Chesley
Creemore
Delta
Bganville
Bigin
Blora
Pinch
Ford
Port William

!Oeorget 
Olendoe 
Gore Bay 
Granton 
Guelph 
Hamilton

“ r Bast End Orillia 
Hamlrar 
Hespeler 
Ingersoll 
Kincardine 
Kingston

“The concentrating ore on the dumps is about the same 
as last year,” says Mr. Watson, “but the high-grade ore m 

has been decreased by half. The chances of finding 
high-grade veins become less each year as the proper-

reserve 
new
ties are more fully developed.”

Mr. Watson adds that the production at the La Rose 
Mine fell below that of the Princess and the Lawson and 
nothing much of importance was discovered on the parent 
claim during the year. The high-grade ore left in the La 
Rose claim is estimated at 417,000 ounces. “The claim has 
been well prospected underground and unless the exploration 
work on the 380-foot level shows favorable results the outlook 
at this property is not promising,” states Mr. Watson,

Ottawa
Owen Sound
Patkdale
Perth
Prescott
Preston
Renfrew
Sarnia
Stratford -
St. Catharines

Lancaster 
Lansdowne 
Leamington 
Little Cufrent 
London

QUEBEC
Montreal. Head Office: it. James St. 

1255 St. Catherine St. B.
" «0 St. Catherine St. W.
" St. Denis St

ISM St. Lawrepce Blvrd. 
1166 St. Lawreece Blvrd. 
672 Centre St.

Chateauguay Ban. Shawville 
Sherbrooke 
Ste. Agathe des 

Monts 
St. Jerome 
St. Johns 
St. Jovite 
Three Rivers 
Vaudreuil

NOVA SCOTIA
Halites New Glasgow

Huntingdon 
Lachine 
Ormstown 
Maisonneuve 
Quebec 
“St. Sauveur 

Quyon 
Rigaud

/
Work on the Properties.

Active work was carried on at the F isher Eplett without 
finding any ore of commercial value but there still rema®s 
some promising territory to be developed. Some cross cu­
ring was done on the Violet withoût success. No further 
work was started on the La Rose Extension or the University 
but the latter claim will be explored this year from the Lar­
son workings.

The Lawson and the Princess did better. Although the 
Lawson showed a reserve of only 148,000 ounces a year ago, 
it produced 708,000 ounces in i9>3 an4 a reserve *"e . 
of 125,000 ounces. The ore bodies which produced t is 
sub are now pretty well exhausted, but recently a new vein 
was found in a cross cut on the 168-foot level. The ve* ‘ 
several inches wide and while not high grade carne 
silver and gives promise of producing ore of value a

The Princess claim, Mr. Watson states, made a 
record, having produced last year 909,000 ounces ’
not taking into account the concentrating ore. re 
veins were discovered. The only ore now in reserve 
vein No. 12, which was cut on the 132 foot level. , 
shoot is 120 feet long and will probably go to t e :

. there is an inch to an inch and a half of high-grade 
a good width of mill rock.
About that Surplus.

Mr. D. Lome McGibbon, president of the company 
states that the question of investing the surplus un ,j,e 
acquisition of other mining enterprises is sti » investi- 
attention of the board. Many properties "a • j ,2 but 
gated "and several propositions carefully . ^
none was deemed sufficiently promising to jus 1 V 
in completing any definite transaction.

Beauharnois

NEW BRUNSWICK
St- John J -j

alberta
La com be 

- Leduc
idmonton Lethbridge

“ Athabasca Àv. Medicine Hat 
“ NAmïyoA». Muaeon 

Bdeoo Okotoke

Hughenden 
Islay

Rim bey 
Rumsey
Sedgewick
Stettler
Strome
Tofield
Trochu
VegrcvUle
Viking
Wainwright
West Edmonton
Wetaekiwio

Don aid a 
Bdgerton

Acme 
Brooks 
Canary

Camrose
Ca retain
Castor
Chauvin
Coronation
Dayeland
Delburne

2nd St. B.

Olds
Raymond 
Redcliff 
Red DeerKillam !

MANITOBA
Oak LakeMacgregbr

Morris
Starbuck 

Portage la Prairie Winnipeg

Souris

Brandon
Carbarry
Gladstone
Hartney

Banner- 
man Av.

Napigkai 
Nee pair g

SASKATCHEWAN
Kisbey

Gainsborough Limerick
Gull La|e Maple Creek
HumhoMt Melville

Moose Jaw

Problshtr Oxbow
Regina
Saskatoor
Shaunavon
Unity
Whitewood

Antler 
- Areola 

Battleford 
Carnduff 
Bast End 
Forres

andKelvlnh irst

BRITISH COLUMBIA
Nanatmi 1 Sidney
New Westminster Vancouver 

Gauges Harbour Oak B 8 Hastings St.
SUB-AGENCIBS— On t4rio—Addison. Cala bogie, Clarkson, Prankville, 

Hawkestone. Kent BrUgf. London South, Lyndhuret. Muirkirk. New­
ington. Pelee Island. Québec—Bury, Napierville, Quyon. Manitoba— 
Austin. Griswold, Laudejr. Sidney. Alberta— Botha. Czar. Saskatch­
ewan— MacNutt.

Victoria
•' (North End)Chilliwack

Blko

New York- Aaexcv—88 and 85 Wall Street

............. .Torowto Bra«
;

Limited
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The Bank of Vancouver THE NATIONAL BANK OF SCOTLAND& Invest*
Head Office ... VANCOUVER, British Columbia UNITED

Incorporated by Royal Charter and Act of Parliament. Beraauanae I

Capital Subscribed ...... £5.000,000 9S5.0H0.000
Paid up ............................. 1.000.000 6.000,000 «
Uncalled............ ................. 4,000,000 90,000,000
Reserve Fund.................. 900,000 4,600.000

Capital Authorized 
Capital Subscribed 
Capital Paid Up

... $2,000,000.00 
... 1,174,300.00 

876,713.15
1

and oper- 
ual report 
Dividend^ 
kx> ounces

CHARTERED BANKS
DIRECTORS—

R. P. MCLENNAN. President 
L. W. SHATPORD, Vice-President

Hoa. T. W. PATERSON Dr. O. GRUNERT Col. J. DUFF-STUART \
J. A. HARVEY, K.C. M. B. CARLIN

ALVO vo* ALVBNSLEBEN
A General Banking Business transacted

CHAS. G. PBNNOCK, General Manner

Head Offlee
* s. COCKBURN. General Manager.

LONDON OFFICB-Ï7 NICHOLAS LANE. LOMBARD ST.. B-C- 
JOHN FERGUSON. Mana«er.
The asency of Colonial and Foreign Banks ia undertaken, and the Aosee- 
tancea of Customers residing in the Colonies domiciled in London, ere 
retired on terms which will be furnished on application.

EDINBURGH
GBOROR B. HART. Secretary■his sunt- 

s obtained 
ie produc- 
n the pre- 
:e, leaving 

The cost 
t the price u-

DUGALD SMITH. Assistant Manager

S

W\éHi AO OFFICE: 
LOMBARD ST., 

LONDON, A 
Eng- A LLOYDS BANK LIMITEDfollows

1913.
536,696
109,719 '
>55.4i8
899,176
371,098
622,521
602,005
$28,776

Chairman 1 R. V. VASSAR - SMITH. 
Deputy Chairman: J. W. BEAUMONT PEASE.

£26,304*200
4,208,672
3,000,000

60,871,240
91,947,968

Capital Subscribed 
Capital paid up 
Reserve Fund 
Advances, Ac. - 
Deposits, Ac.
THIS BANK HAS OVER 6500FFICES IN ENGLAND AND WALES.

Colonial and Foreign Department: 60, Lombard St., London, Eng.
PARIS AUXILIARY 1 LLOYDS BANK (FRANCE)LIMITED, 26, AVENU* DE L'OPERA.

London Agency of the IMPERIAL BANK OF CANADA.
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eTHE MOLSOINS BANK
Capital Paid-Up, S4,000-000 Reserve Fund, 64,800,000

Incorporated by Act of Parliament IMS
mead ernes: NOATKI.tL a

BOARD OF DIRECTORS
lett without 
till remains 
: cross cut- 
No further 

» University 
m the LaR-

Ithough the 
a year ago,
it remained
ced this re- 
a new vein 

The vein is 
:arries some 
e above thi*

H. Ewino. Vice-P#ealdent 
F. W. Mol eonFounded in i860 Wa. Molso* MacPHBwao*. President 

Geo B. Drummond.
W. A. Black

D. Mc.Nicoll
B. C. Pratt. General Manager.

R. W. Wadd-Inspector
. Wm M. Birks.

W. H Obapeb. Superintendent of Branches.
Befbsford Phf-pob, Inspector of Western Branches 

Cablisl». Asst. Insprs.Capital $2,000,000.00
Reserve Fund • $1,550,000.00

H A. Harries.
BRANCHES MontrealAlbbnta

St. Thomas Cote St. Paul 
West End Brcb.St. James St.
Bast Bnd Brch St. Catherine 

St. Branch 
St. Henri Br'nch 
Cote des Neiges 
Maisonneuve 
Market and 

Harbor Branch 
Park end Bernard 

Ave. Branch 
Pier reville 
Quebec 
Richmond 
Roberval I Sore) 
St. Cesaire 
St. Flavie Station 
St. Lawrence 
Boulevard Brch.
St. Ours 
St . Thtrese de 

and Riviere du Blainville 
Loup Station Victoriaville 

Knnwlton Ville St. Pierre
Lechipe Waterloo

Exeter
Forest
Prankford
Henssll

Callao
Camrose 
Bd mon ton 
Lethbridge

Bams* Colubbia Hamilton
James St.
Market Branch 

Hastings St. Highgite 
Mam Street Iroquois 

Manitoba *
'Winnipeg 

Main St.
Portage Ave. London 

Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Pert Arthur 
Ridgetown 
Simcoe 
Smith's Falls 
St. Marv’s

Aobnt* in Great Britain ano Colonies—London and Liverpool- Farr a 
Bank. Limited. Ireland-Munster * Leinster Bank. Limited. Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Bank of South Africa. Limited *

Fohsion /lobât* — France—Société lienerale.
Bank. Belgium—Antwerp-La Banque d'Anvere. China and Japan—H«ig 
Kong and Shanghai Banking Corporation Cube—Banco Nacmnal de Cube.

AGENTS IN UNITED «STATES.- Agents ano Correepondenta ie all 
the principal cities.

Tees water 
Toronto 

Bay St 
Queen St. W 

Trenton 
Wales 
Waterloo 
West Toronto 
Williamsburg 
Woodstock 
Zurich 

Qvaaac 
Arthabaaka 
Bedford 
Chicoutimi 
Cowansville 
Drummondrille 
Prase rvtlle

Revelstoke
Vancouver /Our system of Travellers’ checks has given 

complete satisfaction to all our patrons, as to
The public is

Kingsville 
Kirkton 
Lambton Mills

rapidity, security and economy, 
invited to take advantage of its facilities.

Ontario - i 
Alvinston 
Amherstnurg 
Aylmer 
Belleville 
Berlin 
Brockville 
Chesterville 
Clinton 
Delhi 
Drumbo 
Dutton

e a splendid 
cs of silver, 

Three new 
iserve 
•I. The ore 
the surface ; 
-ade ore and

Our office in Paris (14, rue Auber) is found 

very convenient for the Canadian tourists in 

Europe.

is 00

Germany — DeutscheTransfers of funds, collections, payments, com­
mercial credits in Europe, United. States and 

Canada, transacted at the lowest rate.

i
ie company, 
funds in tjj* 
n gaging tw 
seen investi- 
iidered, but 
fy the board

made in all parts"of the Dominion, and returns promptly 
remitted at lowest rates of eachange Commercial letters 

of Credit and Travellers Circular Letters issued svsilable in all parts of the 
world

Collections

1
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ONTARIO LOAN 
DEBENTURE CO.

Incorporated 1870 CanadaLONDON
CAPITAL AND UNDIVIDED PROFITS

- $3,345,000
i

A 1 0/ DEBENTURES OF THIS COMPANY \ j. / — |LSSETS $7,780,000-

■ "2L TERM 5 YEARS-PAY INVESTORS4M
"

A. M. SMART, Manager.JOHN McCLARY. President.

>

I

The Standard Trusts Co.
346 M.lw Street, WINNIPEG

Branch Offices .. Saskatoon, Edmonton, Vancouver
f !

President, J. T. Gordon, $sq. (President, Gordon, Ironside à Pares Co., 
Ltd.) J Vice-President, Sir William Whyte

Authorised Capital 
Subscribedand Fully PfId 750,000-00 Total Aaaeta .... 12,750.000-00

All business of a trust character transacted. Administration of 
Estates a specialty. Will forms supplied free. Consultations and corre- 

• spondence invited. Trust funds invested in 6rst mortgage securities.
Have you made y Our ÿrill? Ifnot, why not make it now and appoint 

the Standard Trusts Company your Executor and Trustee ?

WM, HARVEY, Managlni Dlreeter

Heed Office — I

11,000,000.00 Reeerve .....................S400.000.00

r\

dll Canadian Guaranty Trust Company
$

Subscribed Capital 
Paid-up Capital

Head ! Office '

Acts as Executor, Administrator, Trustee, Guardian, 
, Receiver, etc. !

Also as Agent for; management of Estates, Investment of 
" Moneys etc.
, Investments made exclusively in first mortgages'on im­

proved farms in well established districts, furnishing absolute 
security with a fair return on the investment.

mients made with Insurance Companies

J<j)HN R. LITTLE, Managing Director.

« $590,000 
$185,000

Brandon

Special arrange 
and Municipalities.>

I

Security — 4\% — Profit
You should invest your surplus money with

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY
No speculative investments of any nature are 
entertained by the Directors.
Our Short-term Debentures yielding 4%% are 
issued for any sum over $100.

Incorporated Fifty Years Ago.

442 Richmond Street LONDON, OntMâin Office
T. O. MEREDITH, K.C., President. HUME CRONYN, Gen. Minsger

-

CREDIT FONCIER F.C.
Head Office, MONTREAL

Office for Ontario, 42 & 44 Victorii St., Toronto
Invested Assets,

Over $39,000,000.00

I
Capital,

$9,647,667.19

on improved farm and 
city property at low­
est current rates andMONEY TO LOAN

on favorable terms.
Correspondence and personal interviews invited.

• t

5
Per Cent

DEBENTURES
r

The investment of private funds could not include safer 
or more productive security then the Five Per vent. 
Debentures of this strong company. Uebentiires are 
issued in sums of $100 to •1.000. for periods of three 
to ten years. Write for full information.

STANDARD RELIANCE
MORTGAGE CORPORATION

CAPITAL PAID UP - Sa.OOO.OOO.OO 
ASSETS

84-68 Kins Street Eest
6.000.000,00

TORONTO

I
THE MONETARY TIMES Volume 53.

The Hamilton Provident and 
Loan Society

$2,000,000.00 4-
1,200,000.00

Reserve and Surplus Funds .. 887,144.12
.. j .. 4,831,175.96

issued for ONE OR MORE YEARS with 
interest at four pea cent, per annum, 

payable hall-yearly. The Debentures of this Society 
legal investment for Trust Funds. Correspondence invited,

Heetf Oft lee. King Street, HAMILTON, Ont.
^ C. FERRIE. Treasurer

Capital Subscribed 
Capital Paid-up

Total Assets

DEBENTURES
are a

GEO. RUTHERFORD, President
Z

One Hundred Dollars
and upwards, may br invested in our Debentures.
They are issued for. one or more years. Inrerest at 
special rates varyijh| ; according to the term foriwhich 

' the investment hi1 in idç, is paid twice a year. They are

An Authorized Trustee Investment
Send for specimen! Debenture, last Annual Report 

toe all Information.

Canada Permanent Mortgage Corporation
Torente Street Toronto

TABLISHBD ,Uf*.
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BEAVER CONSOLIDATED MINES
IHE (VIETROPULI1 AIN BAINK

Capital Paid Up.................................... .. $1,000.000.00
S**?r^u“d, •' ................................... 1.250.000.00
Undivided Profits .. ... .. 182,547.61

Head Office, TORONTO
8. J MOORIL President W. D. ROSS. General Manager

* General Banking Business Transacted

Work at the Low Levels - Question of Ore 
Reserves

During the year ended February 28th, 1914, the Beaver 
Consolidated Mines shipped 762,698 ounces of silver valued 
at $438,552» as against 689,921 ounces valued at $409,212 
shipped in 1913. A sum of $ 113,966 was spent on development, 
and 17,500 additional tons of ore ready for the mill, with a 
net value of $192,150, have been accumulated underground. 
One dividend of $60,000 was paid, a three-quarter interest 
in the Beaver Auxiliary Mine was purchased at a cost in 1913 
of $87,200, and exclusive of ore in dump and in mine, the 
credit balance in profit and loss account stands at $299,942.

The London City and 
Midland Bank, Limited

Established
1836

Paid-up Capital ..............
Reserve- Fund...................
Deposits (31st Dec-, 1913)____

........... $ 21,743,-250
18,500,000 

460,167,900
Heed Office—Threedneedle Street, London, EnglandAs to the Ore Reserves.

I On the subject of ore reserves, managing director Culver 
declines to commit himself as far as ore in place in con­
cerned, but as far as ore broken down is concerned he says : 
“Last year we had on steels underground broken and ready 
for the mill approximately 12,500 tons of ore which would run 
30 ounces to the ton. This, has been materially increased, 
and we estimate now to have approximately 30.000 tons on 
the steels underground.

! “Since the mill was first put in operation we have taken 
5,000 tons from the surface dump, which would leave

THE DOMINION SAVINGS 
AfcD INVESTMENT

) \ "««lie Temple Building. London. Canada

Interest at 4 percent, payable half yearly
T. H. PURDOM. K.C.. President

SOCIETY
on Debentures, us ap­

proximately 15,000 tons, estimated as 20-ounce ore, so that 
our reserve mill feed to-day consists of:—

“Dump : 15,000 tons 20-ounce, or 300,000 ounces ; under­
ground : 30,000 tons 1st 30-ounce, 900,000 ounces ; total, 1,- 
200,000 ounces, estimated value after paying costs, $436,879 
Estimate of reserve mill feed on March 1st, 1913, was 775,- 
000 ounces of a value of $2,800,579.”

NATHANIEL MILLS. Msnsger

AUoway & Champion, Limited
BANKERS AND BROKERSAt Deep Levels.

Mr. Culver further reports:—Very little work has been 
accomplished on the 8oo-foot level, but on the 700-foot level 
a stdpe was broken, and we have already commenced to ac­
cumulate ore on the stulls. We have driven in quite a dis­
tance on the vein, and have found several stringers, which 
will in future need developing. Just below where the slope 
was broken in the floor we have some of the richest ore in 
the mine. The 6oo-foot level is giving us good mill ore, 
with occasional patches of high-grade. On the 530-foot level 
there are two slopes. In one there are three veins of high- 
grade, and the wall rock carried values so that the slope was 
takeq up as wide as 25 feet. In the other slope some very 
rich ore was taken. It is estimated that on this level alone 
there are 10,000 tons of mill ore in sight.

On the No. 5 vein on the 460-foot level there is a chute 
of high-grade which extends for a distance of 600 feet. At 
present this level is the richest in the mine. The main shaft 
is down to a depth of 820 feet.

(Members Winnipeg Stock Bxchange)

362 A 667 Main St. WINNIPEG. Mas.

THE TORONTO MORTGAGE COMPANY 
„ Office. No. 18 Toronto street

Capital Account. S724.860 OO Reserve Fund, 9*68,000,00
Total Assets. «3.264.067.6T

President. SIR WM. MORTIMER CLARK. LL.D.. W.S., K.C.
Vice-Pres. WELLINGTON FRANCIS. K C.

Debentures issued to pay 4)%. a Legal Investment for Trust Funds. 
Deposits received at Sf% interest”, withdrawable by cheque 
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

London & Canadian Loan & Agency Co., Ltd.
61 YONOE ST.. TORONTOCompanies Development Work.

During the year the company did total development and ’ 
sloping work of 4,522 feet.

The mill

Established 1S71
Paid-up Capital. 6l.2S0.600 Reserve, 6MS.000 Assets. 6S.0S4.70O
Debentures issued, one hundred dollars end upwards, one to five years. 
* per cent. Interest payable halt-yearly. These Debentures are an 
Authorised Trustee levastmant. Mottgsge Loans made in Ontario, Maai. 
toba and Saskatchewan.

W. WEDD. Jan.. Secretary

ran 293 days, milled 25,256 tons, produced 324.13 
tons of concentrates, which contained 379,769 ounces silver. 
Earnings, less milling and marketing costs, were $168,639. V. B WADSWORTH. Managsr

SOME LIFE ASSURANCE POINTERS THE COMMERCIAL LOAN AND TRUST CO.
Heed Office

THOS. D. ROBINSON. President. C. W. N. KENNEDY, Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correspondence Solicited.

W. H. SPROULB, Manager.

The fifty-one articles of Mr. C. A. Hastings, printed 
during the past few months in The Monetary Times, have 
been reprinted in pamphlet form under the heading. “Some 
Life Assurance Pointers.” This little booklet contains much 
of interest, not only to business men interested in life insur­
ance, but particularly to the field man in the profession. 
Copies may be obtained by addressing Mr. C: A. Hastings, 
care of The Monetary Times, 62 Church Street, Toronto 
Price, 50 cents per copy ; a special quotation for quantities

WINNIPEG V

FOR CLIENTS.

r 5% DEBENTURES 5%e
The Dominion government has awarded to the Pacific 

Dredging Company a contract for a jetty wall 22,300 feet long 
and for a channel 300 feet wide and 10 feet deep at low water 
at the mouth of the Fraser River, between the north arm of 
the river and the west end of- McMillan Island. The work 
»ill cost $755.993-

For a limited time we will issue debentures bearing 5% interest 
payable half-yearly

The Dominion Permanent Lean Company
U LHl Street West. T

HON. 4. R. STRATTON. President P M HOLLAND O.n

«

I

—
J_

__
__

lt ’
 

. '•'*■
4 

- 
'

/•



s

Volume 5a.THE MONETARY TIMES30*

NATIONAL BRICK COMPANY’S PROFITS
i SASKATCHEWAN • GENERAL

TRUSTA CORPORATION
REGINA, SASK.

They Show a Decrease—Company’s Liquid Resources 
Show a Strong Position

■ head Office
Apprewd by Ueutenaà-Geverner-tn-Ceunctl as acceptable fer 
MU Trust Cempany pur pi ses •within tht Prevtmee ef Saskatchewan.

WILL ACT FOR YOU
Reviewing the operations of the National Brick Com­

pany last year, the president, Mr. J. N. Greenshields, K.C.,
said;__“Although the year opened with a very good demand
for bricks, subsequent inactivity in the building trade was 
soon reflected in a decline in new business. The chief fac­
tor offsetting the decrease in sales was the high efficiency, 
and consequent low cost of production, secured from the 
company’s organization and manufacturing plant. The new 
Delson plant has exceeded all expectations with respect to 
economical production and the operation of this plant in con­
junction with the Laprairie works has resulted in many 
economies at both places.
Had to Effect Ecohomlcs.

“As a result the profits did not decline proportionately 
with the sales, and net earnings for the year, after payment 
of bond interest and all charges, were $119,831.

“In a period of such monetary stringency as the year 
just closed, your directors have endeavored to conserve the 
company’s liquid resources to the greatest degree. The 
balance sheet, as will be seen, shows a very strong position 
in this respect. .

in Saskatchewan iji any financial or trust business.
A SPECIALTYMAKES

of investing clients’ funds in carefully selected farm 
mortgages to yield investor 7}4/ on agency basis, 
or 6% with unconditional guarantee of principal 
and interest. j ] ' Cems pende net Invited

Reference—Union Bank of Canada

—- :

-

The SterlingTrusts Corporation
(DOMINION CHARTER)

’ Capital Paid-up, $200,000Capital Subscribed, $917,000
Place funds for investment in the very heart ef Canada’s richest agricul­
tural district on personally selected farm mort sage securities. Net Profits Last Year.

The nét earnings of the company for the year ended 
, 1914, were $119,831, a decrease of $135.365

Our Real Estate Department will give efficient and prompt attention to 
all business entrusted to its care. February 

from those of the previous year.
After all deductions, the company carried forward $19.- 

831, as agâinst $230,196 om February 28th, 1913, although 
this is partly accounted for by the fact that $100,000 were 
paid in dividends last year, as against one quarterly instal- 
ipeht of $25,000 the previous year. The balance now stand­
ing to the credit of profit and loss account is $250,028.

The following comparison shows the profit ana loss 
account as at February 28 of both years :—

Board ef Directors
A. H. Tasker, 1st Vice-President 
O. H. Bradshaw.Managing Director

B. D. McCALi.ua, President 
T. J. How, 2nd Vige-Presldent 
Hon. A- B. Forget, W. M. Martin. H P., H. L. Johnson We. McBain. 

Aleck Clan*. A. W. Snider, Chas Jackson. M. B. Peart,
J. P. Anderson. J- W. Scott

Correspondence Solicited
Head Office : Regina, Saskatchewan.

r

-
1912.» 1913-

Earnings after expenses .... ^ • $258,977 $381.963
139.146 90,197

$119.831 $255.i96
100,000 25,000

. ;
Bond interest .

COMMONWEALTH TRUST CO. Limited Net earnings r .... • •
Dividends on common

Carried forward . ...
1912 profit and loss account . j»., 230,196

f

St.eee.iAITHOKI/ED CAPITAL $ 19,831 $230,196
LYIELD 

6X to 7%
10 to 20%

First Mortgage Investments in sums 
Of $100 upwards.

From good Agreements for Sales, 
with absolute security.

f.
Balance, profit and loss, February 

28, 1914 ................................ ..

Assets and Liabilities.
"The balance sheet shows that current assets exceed cur­

rent liabilities by $184,790, as will be seen by the following 
statement :—

$250,028
■

I
IDONDESCE INVITEDCOMM

Assets.
Cash on hand and in bank .
Accounts receivable...............
Bills receivable................. ..........
Stock on hand.............................
Unexpired insurance .* f-- 
Property account .
Other assets . ..

$ 17.260
87.928 
12,783 

151.258 
4,018 

, 4,36i.i44
29,277

CALGARYCanada Life Building:
I

X !

*
.

*

The Western Trust Co
Head Office, WINNII

Authorized Capital 
Subscribed Capita'
Paid-up Capital

\
$4,663,677SI Liabilities.I PEG :t Breach Office, Rcgiaa,

$2,000,000 
1,005,000 
1,005,000

. $2,000,000 
. 2,319-000

1,468 
57.977
25,000 
i.ioS

250,028

Capital .......................................
Bonds issued ..........................
Accounts payable ...............
Accrued interest on bonds 
Accrued dividend .
Reserve for debts 
Balance profit and loss, Fe iruary 28, 1914

!

i . i

J. Adamson, President 
R. P. Robljn, Vice-President

Administrator, Executor, Assignee, -3Acts as True 
Guardian, etc.

Receives money far investment in mortgages under guarantee 
interest, or otherwise, on such terms as

v $4,663,677■

J*
The directors were re-elected as foUows r—Messrs. J- 

N. Greenshields, K.C., president: Hon. Robert Mackay, 
president : James W. Pvke, Lt.+Col. E. W. Wilson, J 
Kergow, C. R. Whitehead, William Lvall.

of principal 
may be arranged.

Undertakes the management and sale of Reel Estate. 
Correspondence invited.

J

:

Hisn-

r •

■
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THE EASTERN TRUST 
i COMPANY

Security for Trust Funds
Trust Funds deposited in our Guaranteed Mortgage 

Investments are secured not only by the first mortgages 
themselves, but by our total assets of over $11,000,000.

Write for Booklet i 
“Mortgage Investments Guaranteed"

Capital paid up) and Reserve $1,210,000 
Trust Assets $14,000,000• •••

Established f| tears

The efficient handling of an estate 
demands the employment of an 
experienced executor.

THE TRUSTS AND GUARANTEE 
COMPANY LIMITED

.

Halifax, St. John, Montreal, Charlottetown 
St John’s,. Nfld.

43-45 King Street West, TORONTO
WARREN, President. B. B. STOCKDALE, General ManagerjamWx

THE SASKATCHEWAN 
Investment and Trust Co.

THE

Imperial Canadian 
Trust Company

Subscribed CspitaJ, $1,168,100 
Assets

BOARD OF DIRECTORS.

INVESTMENTS
We control 100,000 acres farm lands in Alberta and 

Saskatchewan, for sale, on good terms.
Estates Managed

LOANS

Administrators
Trustees, etc.

London, Eng., Office : 139 Canon Street, E.C. 
Cable Address: Caboveeto. Codes: Western Union it A.B.C. 
HEAD OFFICE

3,871,522
SASKATOON, SASK.

Board of Directors :
t ?ea D- O. Stephen**,. Esq. A. J. Ad. m eon. B.q.

Hon. Charles Littleton J. C. Turriff, Beq.
Manager-Secretary „. W. H. CLARE.

Capt. Wm. Robineon.

Vict-PretitUtUt.-
Hutchings. Baq.; Sir Hilbert Parker 

Manitoba8 <lee^: * Dou**’ Calm«ron. Lieut Governor Prov. of

Mowogieg Director,
W. T. Alexander. Beq.

Dine tort.THE FIDELITY TRUST CO.
HEAD OFFICE

Union Trust Building - 
Capital

r St'p4"n D Lasier. Esq.: Hoe. A. C-
tr1t:

WINNIPEG
$1,000,000

I CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice-President 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED
Dtrtetwi 

W. L. Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator, 
Guardian and Receiver1

Head Office

GREAT WEST PERMANENT BUILDING, 
154 MAIN STREET, WINNIPEG

Branches! Victoria Vancouver. Calgary, Edmonton, 
Saskatoon

H. H. Beck 
W. H. Fares 
Thorval Slagsvol

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard Regina.
1

General Financial Corporation Canada
CREDIT GENERAL DU CANADA

Antwerp Belgium
. 1 $3,000,000CAPITAL

Underwrites Government, Municipal and' Industrial Bonds
Finances Industrial and Mercantile Concerns of Proven Earning Power
Deals in First Mortgage Bonds of Corporations in Canada and Abroad
Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

A. GOUZÉE,
Me eg fief Dirttm.

! i ll!
Correspondence invited 290 Garry Street, WINNIPEG

F 9i

J

T
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363 Million pjr. balance Cedar, Spruce and Hemlock
The limits are well Situated for lolling, and are equipped with a 

modern logginl railroad. The fire risk is exceptionally good.
SuiUble saw mill sites available on tide water, where all ocean vessels 

load all times of the year.
Cruisers report and maps on application.

WESTMINSTER TRUST
LIMITED

can

W WESTMINSTER, B.C.

Dominion Trust 
Company

s

- Vancouver, B.C.
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _  X 1

Head Office
BRANCHES:
Victoria, B.C.,

, aigary, Alta., Regina, Saak., Winnipeg, 
Halifax, N. , Charlottetown, P.E.I., Montreal, 

, Antwerp, Belgium.

Nanaimo, B.C., NewVancouver, B.C.j 
Westminster, B.C 
'Man.,
Que., London, Ejngjaod

V

$2,500,000 
$2,167,570 
.$ 874,412

Subscribed Capital.».................
, Paid-up Capital ...........................

Reserve and Undivided Profits

Acts as executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment of 

e funds and all othdr trust capacities.
Loans money foil clients on first mortgages on im­
proved real çstâteïu amounts not exceeding 50% of con­
servative valuations, netting the investor 6% to

1

Deals in Municipal and industrial debentures. 
W. R. 'ARNOLD, Managing Director.

-4

We are Agents for i the sale of over 730 Million feet of the best

B. C. Timber

1

/

Columbia Trust Co.
Limited

President and General Manager *

$1,000,000.00 
166,300.00 
205,289.00

I , j ' i .
Investments to Reel Estate, Mortgages, Industrial -
Slocks, Bonds and Debentures. Timber Lands

Head Office, 445 Hastings St. W. .Vancouver, B.C.

E. H. Heaps f!
CapitalAuthorized 

Paid-up ■ 
Surplus

i

;

The Title and Trust Company
TorontoTraders "Bank Building

(Cor. Yonge and Colbome Streeta)

Board of Directors 
Present-B. P. B. Johnston K.C. VicePreguUnU-Hon- W. A- 

Charlton. W- J. Gag. Noel Marshall. Directors-Geo. H. He. j* 
George. W. R. Hobbs, J A. Hammerer, Jas. B. Tudhope. R- Wad . 
Kohler. A. McPherson. D- B. Hanna. Managing Directe,-John ft Oibte.

Chartered Executor, Trustee etc.
Authorized to act as ADMINISTRATOR, RECEIVER, 
LIQUIDATOR, GUARDIAN, ETC., without giving secun 7-

Rates reaeons hie.Inquiries solicited.

1
y

I
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THE UNION TRUST CO.
LIMITED

TORONTO
Head Office and Safety Deposit Vaults

TEMPLE BUILDING
: w,"£BL"Si.c5SE.S1stS,“'< “*

MMNReserve FungCapital Paid up $1,006.000
Assets. Trust Funds and Estates . $14.300,060

Board of Directors— H. H- Beck, President. Hon. Elliott O. Steven­
son, B. B. A. DvVernet. K.C., Vice-Presidents ; Chartes Magee. 
Chairman of the Board : Hon. Samuel Barker. M.P..P.C., Henry F. 
Gooderham. Right Hon. Lord Hindlip, Charles H. Hoars. S. F. 
Lasicr. K.C.; George S. May, J. H. McConnell. M-D. ; J. M. McWhin- 
ney. Right Hon. the Earl of Onelow, H. S. Strathy.

Chartered Baecutor, Administrator, etc.
Agents for ante and manaeemert of estates.

« per real, late real paid laftavlaga Depart aieal. aabjecl Is eheqac 
Reak Estate. Correspondence Invited.

J. M. McWHINNBY,
General Manager

Money Loaned on 
OBO. A. KINGSTON.

Assistant Manager

BRITISH AMERICAN 
TRUST CO., Limited

W. L. GBRMA1NB, 
Vice-Pres, and 

Gen. Man.

H. N. GALBR 
Vice-President.

A. C. PLUMBRFBLT. 
President.

$250.000.00
194.450.00 

.. 669.187.74
Kxecetore eed T 
Deposit» Received 
Ee teles Meneged

Total AucU
Fli :lel Agents 

int andInvi
I near* nee Brokers

Head Office : Vancouver, B.C. 
Branch Office: Victoria, B.C.

Comspondtnc*
Solicited.
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Mimtmd 5fnxaf Œ
INCORPORATED 1W

T mJ

• $1,000,000.00 
729,676.00 
600,000.00

Subscribed Capital 
Paid-up 
Reserves

I

DIRECTORS 
Hon. N. Cuaav 
Hon. R. Dandurand 
P. P. Jones 
Wa. Molsos 

Macphesson 
C. E. Neill 
Huom Paton *

V. J. HUGHES, Manager

B. L. Pease 
Jases Redbosp 
F. W. Rom 
Hon. W. B. Rom 
A. Haio Siaa 
Janes Reid 

Wilson

H. S. Holt, Pres.
Rost. Archen. Vtce-Pret- 
Sir W. M. Aitken, M P.
J. B. Aldred 
A. J Blows, K.C. 
Fayette Brown 
Geo. Caverhill
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Trust Company Service
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Agent for Stocka; sa Agent to pay G**™..™., vwvwi ..n 

; and sa Agent to aasume full management of Real Beta te.

Bonds and Transfer

THE CROWN TRUST Company
14S ÉT. JAMES »T.. MONTREAL

Farmers Are Getting There—Review of Conditions in 
Southern Alberta

(Special Correspondence.)
Calgary, April 22nd.

In attempting to forecast the production of Southern 
Alberta’s agricultural areas for the coming season a factor ' 
other than weather and acreage, for the hrst time’ must be 
taken into senous consideration. Better farming is replac­
ing the hu or miss variety of the early days, to such an ex­
tent that any year now may show an aggregate yield sur­
passing all previous records. Sometime—and this may be 
the time—all conditions will be favorable, then statistics 
will tell the story.

The acreage under crop this year is possibly ten per 
cent, greater than in 1913. Seeding, which began quite 
early was interrupted by snowfalls. The precipitation was 
however most welcome, and,. as thawing occurred for the 
most part in dull weather, little moisture escaped by evap­
oration. Work in the fields is at this date quite general 
Some early sown spring wheat is above ground. Winter 
wheat, of which the acreage is comparatively small looks 
very well. Consequently with anything like average weather 
there is every prospect of a bumper crop.

' Notwithstanding the heavy drain on the livestock sup­
plies of this district in response to the lure of high prices 
for meats, production continues to increase and the Hon. 
Duncan Marshall is authority for the statement that, whereas 
the census of 1901 showed 92,000 horses and 322,000 cattle 
then in the whole province, there were at the close of 1913, 
580,000 horses and considerably over one million cattle. 
Many able minds have directed the educational campaign 
which has resulted in the adoption of mixed farming and 
they have the satisfaction of witnessing the realization of 
their claims.

Outlook for Farmers.
The financial outlook for farmers continues to improve 

in that gradually better methods of buying and selling are- 
being evolved. They are drawing nearer to a cash basis in 
their business affairs. The opening of new railways, good 
roads and such added facilities as these bring, are commen­
cing to have an influence on farm life which makes it more 
and more attractive. Actual settlement on the hitherto un­
tilled lands will probably be greater this year' than ever, 
though of course it will be a season or two before the full 
effect of this will be noticeable.

I

Merchants in the small tow'ns report business quiet ; 
farmers, though in unusually satisfactory circumstances, are 
most conservative in their buying. Collections are on ’ this 
account classed as slow.

City wholesaler having had opened up for them a wider 
field by the branch lines of railway operating, now are look­
ing forward to à season of good business, and view the 
future with confidence.

1 Building activity is about at the same stage it was a 
year ago, while the number of large buildings projected, 
such as the G.T.P. and C.N.R. depots, the Dominion gov­
ernment buildings, etc., is greater.

Borrower» Holding Back.
Money, for building loans is more readily obtainable at 

1 or 2 per cejlt. less than 12 months agoi, but apparently the 
borrowers aŸe holding back.

Commercial activity in so far as it applies to retailers 
of groceries, ready made clothing and small wares is under­
going some change due to the intrusion of large depart­
mental stores.

In a wholesale way generally trade is normal to the pop­
ulation. Competition has resulted in some lowering of 
Prices, perhaps more in the flour trade than any other staple. 
Lumber and most other building materials are being handled 
at a smaller margin between producer and consumer, than 
was formerly the case.

The labor market is#well supplied and there is a decided 
tendency towards a reduction of wages. This applies to 
every trade except that of farm hands. For these there is a

TORONTO GENERAL TRUSTS 
CORPORATION

EXECUTORS, TRUSTEES, ETC.
:aOARD OP DIRECTORS:

Hon. F*ATHB*rro* Oei.ee. K.C- President 
' , t*?n: J- t’ov- K.C.. M.P.P.. Vice-President 

J. W- L A ac a u 1 r , Vice-Fret, end General Manager
Sir Aemiliu* Irvin», K-C. Thoma» Lon» 

Hamilton C«rela. K-C A. C. Haul» W. D. Matthew.
Mortimer Clark John Hoakin. K C .LL D J Bruce Macdonald 

f'on- JJf* Ç. Edwards Hon. Robert J affray J. Q. Scott. K.C.
î?i°” D^.,r ,0*ln 5" Major R. W. Leonard Sir Edmund Walker
Sir Edmund a Calefr. Hon S.r Daniel McMillan D. R. Wilkie 

I Hon. Peter McLaren
CAPITAL
RESERVE

11.2SO.OOO.OO 
1.100.000.00

Correspondence invited
Winnipeg

a
Toronto Ottawa Saskatoon

THE ROYAL TRUST COMPANY
HEAD OPPICB, MONTREAL 

Capital PmUr Pale 
Reserve Fame

Si.000,000
1.000,000

SOARD OP DIKBCTORS
Sia H. Motrraou Alla*
R. B. A wove 
A Bauugabtbb 
A D. Braithwaitb 
H. R Deuaeotm 
C 8 Oowdow
Hob. Sib Loan Oouir. K-C-M.O.
B. B. OBBB*BHIBU>e c. R. Homan 
David Mofwk*
Sib W. c. Macdonald 
Hob. R Macbav
Sib T. O. Shaoorbbibv. K C.V.O. 
Siw FwaiAeic* Willians-Tavlon

H. V. Meredith,
President

Sir Wm. C. Van HOrné, 
K.C.M.G.

‘ Vice-President

TORONTO BRANCH 
Bank of Montreal Bldg., 
Tonga and Queen Streets.

M. 5. L. RICHEY.

Regularity of Income
IT is important to an investor 1 hat hp should receive his 
1 income at regular dates. On moneys invested under 
our Guaranteed Trust Investment plan the interest is paid 
promptly on January 2nd and July 2nd Sums of $.Kl0 and 
upwards are accepted. {’articulais on request.

i♦

Company SxmUb
- s î. ;18-22 KING STREET EAST

Mobtbsal WtwNirer. Eoeowrow Sasbatoo*
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I . steadily increasing demand at $30 per month (with board)
and upwards. ,

Railway construction, irrigation works, road and bridge 
improvement in the rural districts, and other activities of 
similar character will be very much the same in volume this
year as last. ■■■ ■■ .

Of all the natural resource of the province now being 
developedythe oil fields south of the city are most m the pub­
lic eye. Eight companies are drilling within 50 miles of 
Calgary. One well is down 2,300 feet boring in the forma­
tion from which the oil is expected. Many expert oil men 
say that any moment may see the drill strike the lake of 
petroleum which it is believed underlies a large part of the 
province. In addition to local capital, a great deal of United 
States and European money is invested in these ventures. 
Thousands of acres are under lease, holding and operating

The outcome is awaited with keen

THE GREAT WEST 
PERMANENT LOAN 

COMPANY

\

Paid U > Capital .... $2,356,025 
Reserve 
Assets

652,750 
7.480,339

companies are many, 
anticipation, for if oil is tapped in commercial quantities 
then there will be more millionaires than ever the real estate 
boom made. As a distributing centre for the oil district, 
Calgary hopes for much.—J.P.R.

?•

5% Debentures
UNDERWRITERS' HALIFAX VISIT

An Authorized Investment for 
Trust Funds^ Full information 
upon request.

Winnipeg 
Regina 

. Edmonton 
Edinburgh, Scot, and London, Eng.

The wdrk which the Canadian Life Underwriters’ Asso­
ciation are undertaking was outlined by Mr. A. J. Meikle- 
john, of Ottawa, at an enthusiastic meeting of the Toronto 
Association Some of the features of the Halifax convention

Judge Russell, and Premier Murray, of Nova Scotia, are 
the expected speakers.

Mr Meiklejohn, wno has been visiting Ontario branches, 
advises every life underwriters’ association to | hold their 
meetings regularly and Provide a good progJa^“ec 
speakers of the evening were Mr. W. May, of the Sun Life 
Company, who dealt with the obstacles met with by the held 
worker, and Mr. A. E. Donovan, M.P.P., who discussed the 
legislative activities of the Ontario house, esiiecially toe 
enactments relative to the taxation of insurance companies, 
and the licensing of life underwriters. .1 ,

At Hamilton the life underwriters association tendered 
a complimentary dinner at the Hotel Royal to Mr. A. J. 
Meiklejohn, Ottawa. Mr Mitchell, the pre®,*ntOn0tf.ri$* 
Federal Life Association, in his speech referred lo Ontario s
insurance legislation.

*•

Toronto Victoria 
Calgary ~ Vancouver 

Saskatoon
among

X

INVEST YOUR-MONEY
IN

AGREEMENTS for sale RADIAL RAILWAYS FOR ONTARIO

Beck In the provincial legislature he introduced a radia 
bill that repeals the legislation of last session and put^the 
development of the whole system upon an entirely ^

The railways, under the new bill, will be built witB 
money secured by issues of bonds by theh\ or
mission, guaranteed by the province. The.
Government will in turn be protected by the deposit'!ig witn 
them of debentures by the municipalities c°vpg., defidts 
diture made. The interest, sinking fund or possible d 
will be met by the municipalities interested. .

The bonds covering construction will be extended over 
a period of fifty years, a provision escalated tide over the 
burden upon the enterprise, and in or^.eJ * j r way> the 
first ten vears, when the roads are getti g inking fund 
municipalises will not be required to pay sinking

AsSanl added protection for the commission it P^£J 
that where a municipality defaults on its t0 g0 0n
fund payments the commission shall bave t * :~oalitv to . the market and sell the debentures of that menwipaB ^ 
make up the deficiency. Where debennj^a ^ ^ 
duce the necessary amount the municipa 1 j ion 
made liable for anv amount still due thecomm

The commission’s bonds will be a first mortgage
the railway. .. . raji„af

The responsibility for entering upon a "d^mis»on 
project lies entirely with the muntopalit es. ^ muni*
is empowered to enter into a contract with * t_govemor-in- 
cipalities with the approval of the beutenan : g bmitttd 
council. The agreement ox contract must then be^ 
to the electors qualified to vote upon men

a considerable amount of Money in 
of the best class (Winnipeg property) 

to net you 12%
Ctmifendemt Invited.

Sterling Mortgage Investment Co
- 800 and 802 Sterling Bank Bldg.

We can place 
Agreementsl

Limited
WINNIPEG, Man.

• 9

1
. .M

WW9 'i

THE SASKATCHEWAN
MORTGAGE CORPORATION

■

REGINA, Canada

$2,000,000 
1,160,000 

700,000

Head Office
'v

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve
J 9. Bole. President, Hobert Sinton. Vice-President. 
j A. Allan P J. James, G. B. Taylor. F. N- Darke. A. B. Whitmore, Joseph
Cornell. C. V. Smithj Managing Director.

I Hon. A. P. McNab.
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Wood, Gundy & Go.
C. P. R. Building, Toronto

-
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Western Issues
Notwithstanding the marked improvement in monetary conditions we 
hye still a number of carefully selected debenture issues of substantial 

/ Weitern Municipalities which we are able to offer at prices to yield from

5%7„ to 67j7„
Security

City of Swift Current 
Town of Dauphin ...
City of Vernon ..........
Town of Souris...........
Town of Battleford ... 
Town of Sutherland . 
Town of Carlyle .......

Maturity
.... 1 Dec , 1943...............
.... 1 April, 1*15 to 1*44 
...'. 1 Mart h. 1*34 
... 1 Dec., 1*14 to 1944
.... 1 Dec., 1*17 (ot 
.... 1 Oct., 1*43 ...
.... 1 March, 1915 to 1*44

Complete particulars of any of the above issues forwarded upon request

Yield
•5H X
.8* %
5«e%

* X
*X X 
•X X 
♦X X

• ••••«. e«e..

1*41 .,
L

r35

;
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DOMINION CANNERS, LIMITED
6% First Mortgage Bonds, due 1st April, 1940

Interest payable 1st April and October at the Bank of Montreal, Montreal, Toronto, f 
Hamilton, New York and London, England.
Net earnings are over four times the amount required to pay bond interest. A sink­
ing fund of 1%% per annum commenced April 1st, 1913.
The Bonds are listed on Montreal, Toronto and London Exchanges.

PRICE ON APPLICATION.

z

C.pN MEREDITH & COMPANY, Limited
LONDON, Bug.

WHY BONDS ARE 
SAFE INVESTMENTSINVESTMENT BANKERS 

CANADA INDUSTRIAL BOND 

CORPORATION, LIMITED

This booklet contains information which tliiriy 
years' experience has shown to be of value to 
corporations, trustees and others who are inter­
ested in investment securities. It will be sent 
free on request.

N. W. HARRIS & COMPANY86 Bay Street. 136 St. James St 39-41 New Broad St. 
TORONTO Incorporated, Boston

MONTREAL LONDON. Kng 157 St. James Street MONTREAL
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CANADIAN FINANCIERS
LIMITED

VANCOUVER, B.C.
Anderson, Lunney & Co. j

Western Canada Investments, Bonds, 
Debentur
Inside Ci|y and Revenue Bearing 
Property. I 
Specialty. ,

Correspondence Solicited—English, French,

r
Mortgages, Real Estate. as Fiscal Agents for WESTERN CITIES can offer

MUNICIPALf
Warehouse Sites our SECURITIESI

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.

German■

REGINA, SASK.

#

Morton, Bantling & Co.UR PRESENT OFFERINGS:ONE OF q
BANKERSCity of Port Coquitlarii, B.C. $150,000Paid-up Capital

PRINCE ALBERT 
SAS KATCH EWAN

J 5% Debentures■»
Interest payable 1st June and Dec.Due 1st Jupe, 1843.

Denominations $100, $500 and $1,000.
and Interest, yielding over 6%.

Funds invested for clients in guaranteed «ret mortgs.es on Prince Albert 
City Improved business and residential properties to net the investee

Price : 86 covered br IreAll mortgages . ...
insurance and protected by pro­
perty worth from two to tow 
times the amount of the meet- 
gngc. with increasing 

« remittances of principal and 
repayment of principal and interest.

PRINCE ALBERT

77.Full j particulars on request. INTEREST PAYABLE 
HALF-YEARLY

URGES» & CO.
TORONTO

* ? 
Trader. Bank Bldg.
C. H We undertake to make prompt 

payments and guarantee 
Reference — 1______ss ROYAL BANK OP CANADA,1

NEELYS LIMITED Why Almost Two Hundred Corpo­
rations, Firms or Private Persons 
Have Invested In our Debentures

Because we have devised a form of debenture 
secured by deposit of first mortgages to the 
amount of 160% with a trustee which gives prac­
tically absolute security. If interested in a .
5% investment wholly devoid of risk, app y 0

LOAN COMPANY
WINNIPEG, CANADA

1Real Estate of the Better Class
Sine senCAPITAL

Directorate
HON- SENATOR RAT», President 
D. M. MARTIN, Managing Director

A.iJ. IA1LHY, Secretary Treasurer

T. A. NEELY. Vice-President 
W. N. MUNRO. B A.

' We own and ofl$er selected parcels in the C.N.R. 
Model Cities LEASIDE and MT. ROYAL.J THE EMPIRE1

Write for particulars
TORONTOidg.104 Temple1

f»
i

PUBLIC UTILITY 
BONDS

In View of the increasing popularity and demand for 
Public Utility Bonds for investment, we recommend 
their purchase at the present time.
We will be pleased to submit our list of this class 
of bonds, which we can offer to yield 6% to 6%.

<

NESBITT, THOMSON & COMPANY
Limited

INVESTMENT BANKERS
MONTREAL, CAN.222 St. James Street,

Saving and Investment
_a booklet describing our Periodical Pay­
ment Plan oj buying good securities.

,, jf you can put aside as little as $10 a 
month and wish to use it to utmost ad­
vantage, send for this booklet to-day.

Greenshields & Company
Mimbtr, Mintriai Snti Exthanf 
Dtaltrs in Canadian B»nd luntt

H St. Swrament St.. MONTREAL. LONDON, Eng.
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BRITISH COLUMBIA LUMBER INDUSTRY

rv Revenue Last Year from this Source Nearly Made 
* World’s Record Our

April
Booklet

From the official scaling returns it appears that in 1913 
there was a cut in British Columbia of 1,457,041,939 feet, one 
in excess of all previous records for the province, 
large amount of material used in timber construction cut off 
Crown lands, in the interior be added to the total cut for 
the year, the latter will approximate 2,000,000 feet, which 
does not include the timber cut in the Dominion Railway 
Belt. The total revenue derived by the province in 1913 from 
its timber assets was approximately $3,000,000, -»nd is 
relatively greater than that of any other country in tEe world, 
except perhaps one or two of the German states. The in­
creased revenue from the timber industry is largely due to 
the efficiency of the forestry department by which there has 
been closer scaling and much timber brought to account that 
heretofore escaped official notice.

d for 
mend If the

class
«%.

M
‘ANY Si

Contains particulars of 
attractive investment se­
curities which we re­
commend at present low 
prices.

.. CAN.

„!•
This applies particularly to material cut for railway 

purposes and products such as ties, telegraph and telephone 
poles, cordwood, mining props, etc. Commercially speak­
ing, however, notwithstanding the increased output, the lum­
ber industry was far from prosperous. T^e most fruitful 
cause of this condition has been over-production coupled with 
the temporary financial depression which seriously affected 
the building operations throughout Western Canada. A 
similar condition prevailed throughout the entire Pacific 
Coast, adding American competition as a factor of the 
situation.

IERS *

s
Send for ■ copy.

>ffer ROYAL SECURITIES 
CORPORATIONES Lumber Coneumptton In the West.

According to an estimate made by the Mountain Mills 
Association, consumption in the four western provinces de­
creased in 1913 by 450,000,000 feet as compared with 1912. 
At the same time the production throughout the same area, 
which is a market for ninety-five per cent, of its output, de­
clined only 162,347,000 feet, leaving large stocks of lumber 
on hand still unsold. Some of the mills as a consequence 
hav^flosed down temporarily.

It is stated that the, entire capacity of the mills in West­
ern Canada is 3,000.000^000 feet per annum, whereas the 
actual output of these mills last year was 1,827,000,000 feet, 
so that only about fifty-seven per cent, capacity was em­
ployed. It will be seen, therefore, that for the present the

Owing

Limited
MONTREAL 
HALIFAX 

LONDON, ENG.

■i t
■ Treasury 
on paid to

son before

TORONTO
QUEBEC

OTTAWA 
ST. JOHN

Co.
milling capacity is much in excess of the demand, 
to the great depreciation which occurs in idle plants, a num­
ber of mills are now run without profit rather than close 
down, so that it will be several years yet before business is 
likely to become normal. United States competition is an­
other factor of the situation. Mills in Washington, Oregon, 
Idaho and Montana are also greatly overstocked and are 
dumping in Western Canada. Importations from these 
sources for the past three years were as follows:—'1911, 264,- 
413.000 feet ; 1912, 300,000,000 feet ; 1913, 13*3.MS.000 feet.

Canadian Bonds 
and Debentures
Bought, Sold and Appraised
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W. Graham Browne & Co.
MONTREAL233 St. Je mes Street it

iDuty will Not Affect Much.
Millmen state that the taking off of the duty on rough 

lumber in the United States will not for some years, except 
in the higher grades, make much difference in the sale of 
lumber from this province. Generally speaking, as to the 
immediate future fj)e prospects are uncertain. While the in­
dustry is an exceedingly large and important one, represent­
ing the largest single investment of capital among the in­
dustries and employing the largest number of persons, the 
producing capacity is out of proportion to the market at 
present. These are temporary conditions only. T ltimatelv, 
when conditions of supply and demand have adjusted them­
selves, there

t albert

■

BANKINGJorpo-
ïrsons
ltures

Our course» in Practical Banking were-----
piled by C A a 4 D I A N banking 
AUTHONITIES-Thsy were prepared to 
meet the needs of CANADIAN BANK 
OFFICE*»___I can be no doubt but that the industry- will, be

very profitable. The exhaustion of the supply in the United 
States, which is being cut at the rate of 40,000.000,000 feet 
Per annum, and the opening of the Panama Canal must 
ftreatly extend the market in time, while in our own Middle

million and a 
millions, there will be a market

HUNDREDS OF OFFICERSure
ithe of several leading Canadian Banka are now 

studying with u» EVKWV BANK OFFICER
"should investigate these courte»
Cut out thi* ad. and mail to-day
Name.........
Address

wc-
West, with its present population of 
third, changed to nine 
equal to our entire output.

The value of the timber products of iqiy was about, $32,- 
500,000. The foreign export trade has been steadv but-not 
extensive. The total was about 51.500.000 feet, or less than 
one-tenth of the export from the Pacific Coast States. In

l A over one
r to or ten jT
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addition, British Columbia exported 53,000,000 feet of logi 
to the State of Washington, cut from private lands.

The pulp and paper trade Is prosperous and promises 
great things for the future. Large quantities of pulp aie 
being shipped to the Orient and to the Pacific Coast Sûtes. 
News-print supplies the market locally, and is shipped to 
Alberta and the Pacfiic Coast States. The value of pulp 
and paper manufactured by the Powell River and Howe Sound 
mills amounted last year to over $3,000,000. The Powell 
River mills manufacture 225 tons of news print and the Howe 
Sound mills 40 tons of sulphite pulp daily.

The efforts being put forward by the forestry departmeat 
are giving excellent results, not only in revenue, but in the 
conservation of the timber. The value of the service is best ex­
pressed by the fact that the gross revenue from timber was 
$3,000,000, while the net cost of the forestry department to 
the province was only $341,000, or in a ratio of one to nine 
as between expense and revenue. The system of patrol has 
been augmented by what will be a complete system of com­
munication by telephone and telegraph to give intelligence of 
fires. By a system of adequate protection and careful conser­
vation of the timber areas it is hoped to maintain the timber 
supply permanently undiminished. The chief forester states 
that there are in British Columbia 6,500,000,000 feet board 
measure produced eaah year, or five times the annual cut, and 
that everywhere burned over and logged off lands are being 
rapidly reforested.

J. P. NICOLLS. Notary PublTC. H. MACAULAY

Macaulay & Nicolls
INSURANCE, FINANCIAL 
AND [ESTATE AGENTS 

414 Seymour St. • VANCOUVER, B.C.

i-

Î— heprbsbmtuio —
Dominion of Canada Guarantee 

and Accident Insurance Co. 
Royal Plate Glass Insurance Co. 
Liverpool Underwriters (Manne) 
Fireman's Fund Insurance Co. 

(Automobile)

SprinafteWFimand MarineInsur- 

pnpf Co. f
Nova Scotia Fire Insurance Co. 
Palatine Insurance Co., MM., of 

London. England

Fop Choice Warehouse 
Industrial Sites
In any flourishing Western 
Canadian Cities, see

McCUTCHEON BROS.

orf

VALUE OF FARM LANDS.

Within the past 15 years, agricultural land in the middle 
states has advanced in value from $15 to $175 P*r *ore> 
writes Mr. F. M. Sclanders, of Saskatoon. This, in spite of 
the fact that the greater parts of Minnesota, Nebraska, Mon­
tana, Texas, Colorado and the three praine provinces Of 
western Canada, were given away to the landseeker in free 
homesteads, etc. To-day, good land in Saskatoon or any 
other of the best districts in the Canadian west, can be 
purchased at from $25 to $35 per acre. It was the advent 
of mixed farming1 which caused the big jump in United States 
land values. And, now that the same desirable transition 
has awakened here and seems likely to swiftly revoluuomte 
the agricultural activities of these praines, people are com­
mencing to recognize the likelihood of history repeating it­
self. Those who hold farm lands at their present low wheat 
growing values now view them as one of the safest and yen 
likeliest of investments. They point to the fact that in a 
couple of years we have accomplished as much toward the 
development of diversified farming as did the farmers of the 
wheat states in many times that period.

*•

HEAD OFFICE :
107 Stk il«rtw Weti - CALGARY 

Branch Offices :
Edmonton, Albert* ; Moose Jaw, Saskatchewan : Regina, 
Saskatchewan ; Winnipeg, Manitoba ; and To^Bnto, Ont.f-,

ColumbiaBritis
Contains 252.800JDO0 acres of rich farm and fruit lands, 
timber, mineral and coal lands, which railroads now 
buildins will open up to settlers and Investors.
We sneciali* mi British Columbia Investments, and can tel* you about opportunities to GET IN AT THE BB- 
OINNING in town lota, townoite subdivisions or farm, 
timber, mineral, coal lands and water powers, wholesale 
or retail.

i

1
Your name and 
valuable informe

address on a poet card will bring you 
tion FREE I 

WRITE OR CALL ONTARIO TO MARKET LOAN
Security CoH LimitedNatural Resource*

! Paid-up Capital «250.000
* Joint Owners and Sole Agents Port George Townsite

and Hubert Townaite ___
U4 Vancouver Block, Vancouver, B.C.

A loan of $8,000,000 to provide for the caPlti' 
tures of Ontario is asked by Hon. I. B. 
treasurer, who moved the second reading of his o 11 „
thorize the raising of money on the credit of the ctmso 
dated revenue of the province. Of this amount M . 
said that $5,000,000 was required for thehydro^lectrtc 
vices, and probably $1,000,000 for extensions to tne , 
kaming and Northern Ontario Railway.

-

f

OSLER & HAMMOND, ïii?ANKcu!L0A(;cHrfTÎ
IAN

would meetMr. Lucas stated that the ordinary revenue 
the ordinary expenditure. There remained the cP _ 
penditure to be taken care of by raising a lo®°- —wring 
had already voted items under capital expenditur , 
public buildings, as well as the $5,000,000 to 
electric, making a total of about $8,000,000. In 0ntarje 
that there were the Temiskammg and Northern _ ^ 
capital expenditures, which would amount to eo> ,rtK.ndi-
$700,000. In addition to that there was a PTob , vran(j> 
ture of $275,000 for an extension of the t-lk Morthefl) 
to Gowganda. This brought the Temiskammg ^pial
Ontario expenditure up to $068,000, and th 
expenditure for the year up to $8,854,000. The. w(n)]d
at the beginning of the year $2,300,000, so t 1 abo«t
require to be provided for during the Prcs^ yma<je. ID 
$7,000,000, if all these capital expenditures were m ^ 
addition to that, he thought, $1,000,000 t]w tow
tly first six months of the current year, m« g 
loan some $8,000,000.

f

STREET, TORONTO
Dealers in Govemmjent, Municipal, Railway, Call, Trust and

on London, Enk., New 
,nges Bought nd Sold

21 JORD

Miscellaneous Debentures. 
York, Montreal and Toronto 
on Commission;.

!
Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS ;' IT 1 '
Coreer sf Portage Awe

* i
•ad Mela Street, WINNIPEG

STOCKS AND BONDS. 
Ü, New York8l London, Eng., Exchanges.

' ||
Commission.Buy and Sell ott- 

On Toronto, Montre

:}
#

I

*
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Saskatoon
Investments ex'111,1

Cahill Bide.
Saskatoon, Sask.

H. O’HARA ik co.
iMtiaNn Ter»«te Stock InkM|cJ,

High class Municipal and other Bonds are now offering 
• to yield exceptionally high rates. Stocks at present levels 

show an excellent return on the investment;
TORONTO WRITE FOR PARTICULARS 
M Toeoero Sr

LONDON <Fes ) 
s Copthal Cour,

•>

Â
1

•i; ■

The Canadian Appraisal Co., Limited OLDFIELD, KIRBY & GARDINER ri INVESTMENT BRORERESCIENTIFIC VALUATIONS FOR INSURANCE 
FINANCIAL AND OTHER PURPOSES- 

Correspondence solicited
Head OfSce: 4 HOSPITAL ST.
McKinnon building...

WINNIPEGt.
Canadian Hanaeers:

InvaarnaaT Con.oa.Ticm 
London Office :

« Gbbat WiscHBiraa Sraeirr Loaooa, EC

'Canada Ltd.MONTREAL
TORONTO {

1 Toole. PEE;r& Co.a Limited ]
Financial Agents and Estate Managers 

Private Funds Invested In Select Mortgagee
Exclusive Agent* for C. P. R. Cal «ary Town Lots 

liTMtstat Manager» Canada Life. Imperial Life- Bdlnburgh'Llfe- 
luaraarr. Home Royal. Quebec. North Am- Com. Union.

8. U.AN. ! Ocean Acct. A Guar. Corpn.
CANADA

G. S. WHITAKER & CO
LIMITED

Financial, Real Estate and Insurance
Revenue Producing Properties. Calgary Buaineas and Induatrial Sitae- 

Alberta Properties Appraised.

609 First St. West, CALGARY, Canada
Correspondence Solicited.

CALGARY

Royal Canadian Agencies, LimitedLOUGHEED & TAYLOR, Limited
(Members Winnipeg Stock Exchange)

DIRECTORS-
W. SANFORD BVANSjJ.C.McOAVIN. H. F. MVTTON. J. M. SAVAOB. 

Sscksraev. N. J. BLACK

CA10ARY. Alberta
Financial, Rental and Estate Agents

Correspondence solicited from parties having funds to invest on flrst 
Mortgages Satisfactory returns and unquestionable security offered 

We make a specialty of securing suitable location, for Eastern 
Houses eztending theiroperations to the West.

* '
t'DTfESTMEItT BROKERS

WINNIPEG. CANADAMl Union Trust Bldg

Real Estate 
Investments

For Smfo and Profitable

SASKA TOON CITY 
PROPERTY '

Jj
Business Sitae — Wholesale Sites — Residential 

Property or Saskatchewan Farm Lands
Write us. *

Maps, Price Lists and all information cheerfully given.

and

Business Sites i
Federal Securities Corporation

Limited
926-932 Traders Bask Building

G. H. CLARE & CO., LIMITED
McKAY BLOCK, 2nd AVENUE

Reference 1 ROYAL BANK OP CANADA.f TORONTO

COULTHARD&HARRISON TORONTO
Ontario

LONDON
England-

DUBLIN
Ireland

III X

The Alliance Investment Co.Capital, $50,000.00 Surplus, $5,000.00
"ESTABLISHED IN I9M. WHEN SASKATOO 
:H AD ONLY'111 PBOPLw.

Loans Investments Insurance
» (CANADA) LIMITED

Incorporated 1908.NOW,-27

Western Investments of all Kinds
AWe set as financial agents in placing funds ofi 

clients on First Mortgage Loans on Farms and 
City Property, 
loaning experience.

Hbad Office

711 FIRST ST. W., CALGARY
L. F. McCausland, 
Sec. and Troàs.

Over 2D years" banking "and 
Write for loaning plan

Malcolm E. Davis, H. A. Maclean, 
Managing Director. President.Central Chambers . SASKATOON, Saak.

I
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REGINAt
We can place your funds in Al first Mortgages on choice improved 
property, at less than 50% of conservative valuation. «% interest, or can 
purchase for you good Agreements for Sale yielding high rate of interest. 

For further particulars apply :
BROOK & ALLISON, Financial Agents 
p O. Box 04 • • -v REGINA. 8ASK

Reference:—Dun's and Bradstreet's

TO RENT IN
.

CALGARY
building 50 ft. x 120 ft. 
g facilities. Freight Eld- 

Railway siding.

3rd floor in 
Good shippi ig 
vator in the rear.
Rent $100.00 per month.

1 J
2nd floo^ iij building 50 ft. x 120 fj. 
Shipping fafcilities the same as 3rd 
floor. Floof divided into an office 50 
x 30 ft., with three private rooms.

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building, 
Toronto, OntarioBstablishad 1845Thomas Flynn

i
We would be filling to divide this, letting thje 
office with two- private rooms $75.00 per month. G. J. LOVELLThe Warehouse with one private room $100.00 
per month. 1 he whole flat to one tenant is 
$150.00.

This buildi lg is in the heart of thje 
wholesale d strict of Calgary and is an 
exceptional chance for any Eastern firm 
that thinks pf opening a branch in Cal­
gary. For apy further information apply

Broker and Financial Agent 
449 MAIN ST., WINNIPEG, Man.:

PHONE 7966

PACE, HARRISON & MILLAR
BARBERrELLIS, LIMITED

TORONTO

Insurance Engineers, Real Estate A General Financial Agents 
Expert* Valuators

K.eewsyden Bldg., Portage Are. £. WINNIPEG, Can. 
References. Bank of Hamilton

Investments

I
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REGINA INVESTMENTS:St Boniface (Manitoba)A First Mortgages—Improved City end 
Estates handledFarm Property

J. R. PEVERETT AGENCY
■etebllehed 1901 Reference-

Bank of Nova Scotia. RBOINA. Can.

requires
and Distributors to Occupy 

Sites
Manufacturers

P.O Box
«47

• that can be bought alj considerably less than the price asked 
for in Winnipeg.
is divided from 
by the Red River only

The 3% mile Circle from Winnipeg’s Business Centre em­
braces EVERY foot of land of Sl Boniface City.

Light, Power and Water at exceptionally low rates. 
Liberal inducements offered to manufacturers and others 

by City CounciL
For information, j write, Secretary Board of Trade.

SL Boniface Winnipeg

A-

■ «,i

■ !

Kepre-entin,
LO » X#

Hdinburgh Life Atsr. 
Caledonian Iner.Co. 
Scottish Insr. Corp 
Mortgage Co of Canada 
Oen. Find. Co. of Can.

INSURANCE 
Caledonian Insr. Co, 
Rochester German In. 
National Plate Glees

V'Waghorn,
/ >6wynn&Co.\

Stockbroker*. Mnnnrlal d ln»er*nre Agent* 
VAXCAIIEK and England

32f SrmnvJts

i\

1

VICTORIA, ii.C.
Offers exceptionally good opportunities lor capitalists and 
investors for safe investments in high-class Sub-division 
Property, valuable Building Sites, Timber, and all classes 
of Land.
TRACKSELL DOUGLAS & CO. Victoria. B.C. Canada

SASKATOON
> the COMMBRC1AL CENTRE OP SASKATCHEWAN
Cbeice Farm Lands. Business, Residential and Trackage Property

for Sale ,
HIGH-GRADE INVESTMENTS

A. H. HANSON * CO., LIMITED 
SboofdAvenue

Write for particulars

SASKATOON. Sain.

ROSS & SHAW tZTStnX’oZ
first mortgage security 
at current rates.

Beni Estate and
lasnranrr Broken

Mining. Timber and
Flnanetal Agents

Specialist» in BRITISH COLUMBIA FRUIT LANDS
IIS Hastings St. W. - VANCOUVER. BC.
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CANADA AND PANAMA CANAL

Waterway is Throwing Across the Dominion a New 
Economic Continental Divide, Says F. b! Vrooman

The bisection, of a hemisphere, said Mr. Vrooman, of 
Vancouver, in an address to the Royal Colonial Institute, is 
no trifling project. All it will mean to the political and 
economic arrangements of mankind is not yet clear. Much 
is certain, however, though nothing more so than that it will 

' inaugurate a revolutionary period, break up the old equi­
libriums of the world, and that we shall have much to do in 
the way of readjustment. It is not too much to say that even 
to-day we are at the cross-roads of history, and that-the direc­
tion of the future march of mankind will depend upon the 
wisdom, foresight and the statesmanship of those now living 
on the planet. It is not generally known that, so profound 
is the change to be wrought in Canada, the Panama Canal is 
already throwing up across the Dominion a new economic 
continental divide.

This means that soon the movements on the New Pacific 
will draw two-thirds of the surplus resources of the Dominion 
toward it. Two-thirds of the future products of Canada are 
destined to be tributarv'to the Western Sea. Then, in a real 
and true sense, Canada will face, not the Atlantic, but the 
Pacific Ocean. The important thing is that there will be a 
line soon running noçth and south through Canada, when 
the Canal is opened and

! _

Pacific terminals and ships are 
ready for the world commerce that awaits us, west of which 
will flow the export products of mine and factory and farm 
henceforth to be produced in two-thirds of ‘‘economic” 
Canada.

our

Cost of Wheat Transport.
Let it be remembered that Liverpool sets the world’s 

price on the world’s wheat.. In any given point in Canada,
tor example, the kmce of wheat, whether for export or for - 
home consumption, is the price at Liverpool, less the cost of 
getting it thero: It must be remembered, therefore, that the 
actual cash value of the Canal to the prairie farmer v 
not only to the export grain—indeed, not to grain alone—but 
to even- commodity, export or import, of mine, factory, forest 
and farm, whose cost of freight into or out of or within the 
country will be reduced by the Panama highway. Crain rates 
from Vancouver to Liverpool via Panama will be less than 
half the rate from Alberta points to Vancouver. The Panama 
Canal will put an Alberta farmer in the summer about seven 
cents a bushel nearer Liverpool, and in the winter 15 cents a 
bushel nearer Liverpool. Average this, and state it in round 
DUii and jt mcans that* the Panama Canal henceforth
will add 10 cents a bushel to the value of every bushel of 
grain to be grown in Alberta.

Let us look ahead to the time when 60 per cent., in­
stead of 6 per cent., of Alberta and Saskatchewan are under 
crop. If Alberta and Saskatchewan produced at a round 
estimate 130,000,000 of bushels of wheat last year—1913—all 
of which would lie well on the Pacific economic slope, such a 

— as I refer to would easily see i.too.ooofOoo bushels •] 
°‘ 'Jurat P**1" annum. No very considerable portion of this 
would be consumed in Canada, and, allowing a few million 
bushels for Prince Rupert and other one-road ports, you will 
j*av‘V something like a billion and a quarter bushels to be 

_ handled at Vancouver. Now remember, please, that there 
more oats and wheat, and much other grain, and many other 
things, to be produced on the Canadian prairies which will 
need railway transportation westward to the Pacific Ocean, 
and ample dock and harbor facilities to handle them by ship­
ment to Asia and Eurdpe by the Panama Canal. To take the 
wheat alone, what does it mean ? It is easy to see not far 
hence for the farmers of Alberta and Saskatchewan a free 
STift from this canal of something in the neighborhood of 
»25o.ooo,ooo a year in freight rates saved.

accrues

are

LOOSE LEAF 
LEDGER-BINDERS

SHEETS aid SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES
All Kinds, Size and Quality Real Value

BROWN BROS.. Ltd.
TORONTO

* P

Atlantic and Pacific.
Agricultural Canada West forms almost an exact triangle. 

I estimate the arable land of Pacific Canada at easily 333,- 
000,000 acres, against 160,000,000 in Atlantic Canada, and 
his is marking the mean annual divide economically, and not 

geographically, where it may be marked some day a# 105 
egrees west longitude. This allows for the eastern and 

southern water routes which will some day be opened up to­
wards Europe. I have taken, therefore, only the summer

\

New Address—
Cor. Simrnr and Pearl

CALGARY.
ALBERTA

Unrivalled opportunities for Judicious Investment at lucrative 
rates of interest exist in and around Calgary.

/ 8% can be safely obtained
U on mortgage.

[5% and upwards can be obtained by purchasing 
agreements of sale with^ good security.

Larfer profit» can be realised by judicious investment» in Real Batata.
For particulars apply to *

J. HEXTALL & CO.
312 8th Avenue West, CALGARY. Alta.

I
1 me sa.

improved 
est, or can 
#Interest.

rent*
ASK

Building,
ntario

Min.
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I Agents

G, Can.
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INA. Can.
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Canada

SASKATOON
CANADA

We make a specialty of Inside. Tracks*# and Revenue-bearing Property.
Real Batata 

and InsuranceALAN SPROATT, Saskatoon, Sask.

z

H. STUTCHBURY
INVESTMENTS

COAL AREAS
TIMBER LANDS 

Jackson Block, East Jasper Ave.
EDMONTON. ALBERTA .

i

R. B. ANDREW jgjg
jSu t*«l Estate, Loans, Valuations ^ 

Temple Bldg. TOKOHTO
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V divide. West of that, and independent of Europe and the 

Panama Canal, lies upon the Pacific an ever-growing trade 
demand, which will continue more and more to absorb the 
food products of this country.

There are only two ports on the Pacific north of San 
Francisco that are in the competition—the port of Seattle 
and the port of Vancouver. It is at this point that the whole 
matter becomes one of Imperial interest. The problem is 
whether the shuttlecocks of commerce are destined to pass 
backwards and forwards between the North American conti­
nent and the Pacific Ocean, in its main bulk, at least, north 
of San Francisco, through the port of Seattle or the port of 
Vancouver.

Gut out and mail this Coupon to
RICHARD LONEY & CO.mzk Limited

ÎA i7 Main Street, Moose Jaw,
SASK., CANADA

! Ch mers of Britannia Park
DÜL

"sCj

The Industrial S action of Moose Jaw, which will double 
ih value in one year.

Please send me ull particulars of this property.

... ..............................................................................
Aidrctt |............... ..........................

It is "understood th« t this request does not place me under any 
obligation whatever.

Through the Canal.
What is the economic key to the Imperial situation in 

Canada on the Pacific Ocean ? Without doubt it is, and must 
be, a dock and harbor development of sufficient dignity and 
magnitude, and so placed and so organized as to handle with 

- the greatest possible cheapness and facility not ofily the 
ul colossal increase of export products from the East, not only 

a similar increase of import products from Asia direct and 
from Europe through the Panama Canal, but, what is also 
as much to the point, the products of a local industrial de­
velopment of sufficient importance and scope to lay sound 
economic foundations for the future prosperity of British 
Columbia. More, this must not be scattered over zoo square 
miles of Burrard Peninsula, but localized and centralized 
where the ship meets the freight-car, where the track meets 
the wharf within the terminal zone.

The first problem of the British race is to adjust itself to 
the idea of the new Pacific Ocean. Simultaneously with the 
birth and growth of Vancouver three great world movements 
have been making headway which never have been seen be­
fore and never will be seen again. They are of the kmd that 
can happen but once. The first is the cutting of the Panama 
Canal. The second is the awakening of Asia. The third is 
the peopling of the prairies. All these are happening for the 
first time in the history of the world. None of them can 
happen again in the history of the world. There are no more 
hemispheres to bisect. There are no more world majorities 
to awaken. There are no more Imperial domains on this 
continent to populate and develop. These world movements 
are making of Vancouver a world city. Let us make no 
mistake. We can no longer reckon with the future of this 
city apart from the future of this ocean.

CONCERNING \.

PORTARTHUR
We have some carefully selected investment buys 
in'Port Arthur leal Estate, being Central Business 
Property, Ind istrial Sites and Waterfrontage.

CONSULT US.

GENERAL REALTY 
CORPORATION, Limited

PORT ARTHUR, Csoede

I.

THE SASKATOON 
COMMISSION CO. Prospects of Vancouver. j

With seven great railways coming to the Pacific Ocean at 
Vancouver, three through the United States and four through 
Canada ; with the ships of the Pacific Ocean under necessity 
of coming here to get their traffic, and with one of the grea- 
est dock and harbor developments in the world about to 
furnish the key to the situation in making it possible tor 
ships and railroads to transact their legitimate business with 
each other, we find in this city one of magnificent 
incidences. We have here a city growing, simultaneously 
with three great world movements, out of a mud vil ag 
a world metropolis ; but it is no mean coincidence that toe 
emblems of Imperial might and power may be seen from our 
doorways grizzled in the morning light with the early s 
two crouching lions keeping guard over the gateway o 
pire where the seven railways meet the shipping of the 
seas.

Real Estate and Investment Brokers
lo ordçr to invest conservatively and to tW? 
best advantage, you require more than a 
general knowledge of the various securities. 
Our facilities for securing the information 
you should have are at your disposal.

• The Saskatoon Commission Co.
342 Twenty-FIrat Street SASKATOON, Seek,

I

RAILROADS AND GEORGIAN BAY CANAL.Saskatoon City Property
Farm Lands, Retail and Wholesale 

MIGHTON. BELL Of TURNER
SASKATOON, SASK.

Referring to the agitation in favor of the Georgian^Bay 
Canal, a Montreal railway official said:— There a # 
transcontinentals now, and the government is trm*c 
railway to the Hudson Bay Straits in order to dive ,nother 
from the railway already built and send the grain 7 ^
route altogether. The grain at a certain period of ^
must be handled rapidly for the price it brings, it 
moved swiftly to market. It is of prime *mp° . .t.01|ld 
within a certain fortnight, the bulk of the g mean* 
reach the market. To reach it slowly and uncert l 7 1” 
the loss of millions of dollars. , i -nav

“To undertake the Welland Canal, the Ge°rg,a” ar. 
Canal, the Hudson Bav Railway, and at the same time 
up the Transcontinental and the Canadian or 1^ » 
way. would strain the credit of the Dominion to the j"

,

RE0INA. SASKATCHEWAN

ROS. & WALLACEMcARA
FINANCIAL AGENTS

REQINA, Canada1855-57 Scarth St.
Investment». Insurance Loans Real Estate 

Mortgages Debentures
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H. F. GORDONO. W RAWLINGS
Municipal and Industrial Bonds, Debentures. Company-» 

Formation and General Investment Agents

H. F. GORDON & CO LIMITED
WINNIPEGBank of Toronto Chambers

CATHCART AGENCIES 
REGINA

LIMITED
REAL ESTATE
LOANS
INSURANCE21X1 ELEVENTH AVE.

/

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots\sk the Subscription Department 

about our Special Book Offer For information, location and prices, address

RUTTAN it C0„ Box 195, Port Arthur, Ont, Canada

ITHM. a. McG I LLfVRAY 
x. Secretary .

H. H. Vibert 
Vice President

W. L. McGillivray 
President OAKES-GRAY REALTY LIMITEDMcGillivray, Vibert & McGllllvray, ™

Successors to OAKES LAND COMPANYREAL ESTATE A FINANCIAL BROKER 
SASKATOON. CANADA 

Reference: Bank of Nova Scotia
il City Property end -iWinnipeg So bur ban Acreage

ARE OUR SPECIALTIES

Managers 01 “ Co-operative Investments,'• Limited 
Special Attention given to Investments tor Non-resident Clients 

References : R. G. Dun A Co. k Bradst reels, er 
Eastern Townships Bank.

" !T. W. FAIR 
Sec-Tress.

DOMINION AND WESTERN AGENCIES.
LIMITED

R. M. BUCHANAN
Vice-President

P. T. HILL
President

•mow. oo 
INSURANCE

■ ASSANO PROPERTY OUR SPECIALTY 
Suite 104-106 Dominion Block. SASKATOON. Ceneda

Capital
ADoeeaa—REAL ESTATEMORTGAGE LOANS
300-306 Electric Chambers, WINNIPEG, Man.

»
-

ROBINSON & BUCK DEBENTURES
Yielding 7%

Real Estate, Inaura ace Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

: DOMINION BANK
Offlee t 200 Garry Building. WINNIPEG Three and Five Year Terms ,

Far pmmtwlmn,

I
i

NATIONAL FINANCE COMPANY iEstablished 1000.

J. H. C. WILLOUGH B Y-SUMN ER CO.
Saskatoon. Sash.

INVESTMENT AND FINANCIAL BROKERS
•Til. Anoxtss: WiLLOsue, Sassatoon-

Lenden, England, *•«
Trafalgar House. Waterloo Place. London, S.W.. England 

Tel- ADDRBee : Managerial, London.

VANCOUVER. B.C.Heed Office
Total Assets. $4,450,000. Reserve, $360,000. 

OTTAWA : 63 SparkS St. TORONTO : 10 Adelaide St. E.

BRITISH COLUMBIA
ALVO von ALVENSLEBEN Limited
Real Estate Agents Financial Brokers- <

FIRST MORTGAGES ON CITY 
PROPERTY

REAL ESTATE — VANCOUVER 
AND VICTORIA

FARM LANDS 
Head Office

TIMBER FRUIT LANDS COAL
Pacific Building, Vancouver, B.C.

Branches at VICTORIA, B.C., NANAIMO. B.C., BERLIN, GERMANY

.
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Capital Paid-up $215,660 
SecuKly fpr Policyholders $635,000

Subscribed Capital $579,680

■DWARD BROWN. President SIR WM. WHYTE. K.B.. Vice-Pres, 
ri. B. HALL, 3nd Vice-Pres.

F. K. FOSTER, Managing Director

British Northwestern Fire
Insurance Company

Winnipeg, Can.Head Office

/
c.-sjSS

„ 111 St. Jans Sraanr MONTREAL
DIRECTORS:

4wHead Office g
J. Gardner Thompson, President and Managing Director. 

M. Chevalier. Bsq.. A. O. Dent. Bsq..
T. <1. Drummond, Beq. John Bmo. Bsq.. Sir Alex. Lacoste, 

Wm. Molson Macpherson Biq.. J. C. Rimmer, Beq..
Sir Frederick Willlsms-Tsylcr.

Lewis Laing, Secretary

:
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Investment SecuritiesA SAFE INVESTMENT
The safest, an 1 most profitable investment you 
can make js t > purchase a copy of .

MURRAY’S INTEREST TABLES
FlOtUO.

STANDARD SECURITIES, LIMITED
MONTREAL806 McGill Building

45:at a cost jpf
By means of it you can see 
on your irivei tments.

table* ape from 2'A% to 8% from 1 
day to 368 oin aurrte from $1.00 to $10,000

the interest due

Tta
ECONOMICAL MUTUAL FIRE INS. CO. OF BERLIN

Address Orders to— BERLIN ONTARIOHEAD OFFICE
CASH AND MUTUAL SYSTEMS

Tetal Assets, $600,000 Ameent ef Riait, $26.000.000 
at Deposit, *50,000

G BO. O. H. LANG 
Vice-President

MURRAYB. W.
Go(ACCOUNTANT

Court of Ontario, Toronto w. H SCHMALZ, 
Mgr.-Secretary

JOHN PBNNBLL. 
PrésidentSupreme

-

Use “MII,NES’ COAL” Sun Fire POUNDED A-D. 1110
HIGHEST GRADE OF ANTHRACITE

The Pylre I» Just the same as ether 
grwhfc 1 Wl; not bey the Best?

Head Office :
,8$ KING STREET EAST

THE OLDEST INSURANCE CO. IN THE WORLD
TorontoCanadian Branch<Private Exchange 1 

MAIN 5547 LYMAN ROOT. 
Assistant Manager-

H. M. BLACKBURN. 
Manager.

TORONTO PAPER MFC. CO., LTD. The LONDON ASSURANCEMILLS AT CORNWALL. ONT.
We manufacture PAPER, High and medium grades Head Office, Canada Branch. MONTREAL

sis.sse.sss
PIRB RISKS accepted at current raise. 

: S. Bruce Harman. IS Wellington St. Bart.

eeoiaa : tub aiian
whits BHD MUMS WRITINGS. BONDS. LEDGERS

BOOB. LITHO. ENVELOPE abb COVBRB 
For Sale by all Wholesalers

Ala DSHD Total Funds
BataMlahed A.D. 1730. 
Toronto Agents :

n. r. e s. c-
Made In Canada 1

1

.

1 1 I

L

ESTABLISHED 1808.Canada Branch

Atlas Assurance Go.heed Office,Montreal

a Limited
OF LONDON, ENGLAND

Annual Income Bxceede 
Funds (excluding Capital) exceed

DIRECTORS :
M. Chevalier, Bsq. ;

T. J. Drummond. Bsq.
Sir Alexandre Lacoste. ' 

Wm. Molson

$ 7,258.#88 
17,888,888Liverpool

\ LONDON The Com pony's guiding principles hove ever been caution and liberality, 
Ceeeervative selection of the risk» accepted and Liberal Treatment 

when they bum.
Agents—l.e.. Real Agents who Work—wanted In unrepresented districts. 
North-West Department : C. B. BANDERS. Local Manager. MS41T 

Nan ton Bldg., Cor. Main and Portage Avenue. Winnipeg. 
Toronto Deportment: SMITH. MACKENZIE * HALL. General Agents. 

14 Toronto Street. Toronto-

7j Beq.

Globe
(TnsuranCF. company)

Sir Frederick Williams- 
Taylor

J Gardner Thomi 
Manager.

Lewi» Laing, | 
Assistant Manager

i MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager

LIMITED^
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Total net income .......
Cost of mining, etc. ____ _

Profit on production 
Cost of special investigation

Balance 
Dividends

$2,804,093 — $143,272 
1,143-822 — 278,167

$1,660,271 — $421,439 
15.163 + / 15,163

— $436,602 
12,500

r
$1.645,108 

1,830,000

Deficit
Previous surplus

$ 184,892 + $424,102
1.443.953 + 239,210

BICKNELL, BAIN, MACDONELL A STRATH Y
Lumedeo BoUdleg. Toro*toBarrister*, Solicitor», Ac.

4ernes BàckneU. K.C.. Alfred Bèckmll. M 
Baie, K.C., A. McLean MacdoAcll. K.C., —.
Gordon, Henry C. Fowler, H. B. McKitrick, D. A. 

MacRae

M. L.'

General Solicitors for Imperial Bank of Canada-
Counsel for Canadian Bankers' Aeeeciatien.

f
• •*

I

l
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NIPISSING’S SILVER PRODUCTION
Members of Bars. Saskatchewan. Ontario, Manitoba and Alberta

Comparison of Returns — Modern Methods Used in
Extraction

ACHESON, DURIE & WAKELING
Barristers and Solicitors

Hsrrbrt A cursor
Central Chambers. SASKATOON, Canada

C. L. Durik. B A. B. M. Waksliro

President E. P. Earle, of the Nipissing Mines Company, 
in his annual report, says : ‘‘The production of silver was 4,- 
552,173 ounces, valued at $2,756,612, and wras approximately 
the same as in 19I2. The gross receipts were $2,804,633 and 
the net receipts $1,654,108.

“The expense of production was 24.09c. an ounce. This 
is 6.70c. an ounce more than in 1912. The increased expense 
was due to the fact that nearly one-half the silver was pro­
duced from milling ore, and because of the lower average 
grade of the ore: The average price received for silver was 
60.26c. an ounce.

“The known ore reserves contain 9,510,000 ounces of 
silver, about one-half of which is in high-grade ore. The 
surplus is $1,259,061. These figures show that the reserves 
and surplus are at almost the high record point. The mines 
are in excellent conditions and the high and low-grade miHs 
are being operated economically and efficiently.”
Report of Working*.

Solicitors for Bank of Hamiltoe. Great West Permanent Loan Co., etc.

I c*rtn-r/n'
esi

T O LAW.

General Solicitors for:

The Nipissing Mines Company reports for the year end­
ed December 31st last, in comparison with the previous year, 
as follows :—

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

Increase or 
decrease. I1915.

$1,830,125 — $ 12,430 
31.757

Total income ...........
Administration expenses

Net income ji.......
Dividends, 30 per cent.

Deficit ...............
Previous surplus ___

3-297

$1,798,368 — $ 9,133 
1,800,000 Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.
. BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.

$ 1,632 + $ 9,133
7,911 + 7,501

^inal surplus $ 6,279 — $ 1.632

The Nipissing Mining Company, Limited, the operating 
company, reports the following profit and loss statement for 
the year ended December 31st, last :—

increase or 
decrease.1913.

$4,422,209 + $651,739 ,Gross income
Less ore purchased and inventory.... 1,665,596 + 792,116

Net income 
Other income

$2,756,613 — $140,377
47,480 — 2.895

PAJUO

Total surplus \.........

Six Million Ounces Bullion.
The reduction works for the high-grade ores treated 1,200 

tons of Nipissing ore averaging 2,501 ounces a ton and 632 
tons of custom ores averaging 2,854 a ton. The precipitate 
from the low-grade mill was also sent to the high-grade plant 
for melting and refining. Total shipments of bullion during 
the year amounted to 6,530,871 fine ounces. The low-grade 
milled 77,240 tons of ore yielding 2,150,994 ounces of silver. 
The bullion recovered was 1,985,209 ounces. From the start 
of the mill, November iith, 1912, to- December 31st, 1913, the 
actual recovery has been 91.85 per cent. Two features mide 
possible the above extraction of these complex ores, which 
have heretofore resisted successful treatment by cyanide 
a'one. One is the desulphurizing process originated at 
Nipissing, and the other feature is the use of laluminum dust 
for precipitation instead of zinc dust. The resulting pre-

$1,259,061 — $184,892

:

*T

BARRISTER 
NOTAR Y, Etc. 

ALBERTA
The Pr udential Trust Co. Limited 
The Standard Reliance Mort»a«e Corporation 
The Mutual Life Assurance Company 
The Mercantile Trust Company of Canada, Bte.

Money Invested fob Clients on First Mortgage

E. S. McQUAID,
EDMONTON

SOLICITOR f

FOR _. -, I
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J. Edward Caldwell Alistair Fraser

CALDWELL & FRASER
Barristers, Solicitors, Notaries

1, 2, 3, Dominion Bank Building 
MOOSE JAW, Saak,

Offices
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it
:cipitate runs over 90 per cent, silver and is melted down into 

commercial bars 996 finer or better.
General Manager R. B. Watson in his report says: “The 

Nipissing Company has now entered the second stage of it» 
career. Before 1913 practically all the receipts came from 
the high-grade ore alone; with a number of small picking 
plants at the principal shafts, the production coqld be in­
creased at will, as the rich ore only was sorted out and Sthe 
mill ore thrown on the dump. When the low-grade mill went 
into operation at the end of 1912. the small picking plants 
were shut down ; now the mixture of high and low grade ore 
just as it is broken down in the mine, is sent to one central 
picking plant where the rich ore is sorted out and the bal­
ance goes to the low-grade mill for treatment. The hi£h- 
grade ore is not only less in quantity than formerly but its 
production is limited by the capacity of the low-grade mill 
which must handle all the ore which goes through the pick­
ing plant.

“While mining the wide, rich vems near the surface, the 
company was enabled to turn out a large production at small 
cost; as greater depth is obtained the veins generally split 
into stringers ; this results in much wider scopes and a lower 
average grade of ore. While there has been some falling off 
in the yield of rich ore the property is still in splendid con­
dition and there is an assurance of good earnings for several 

, years to come.

GORDON * DILWORTH5 CLARKSON,
Chartered Account/ NTs, Trustees, Receivers, Liquidators
Merchants Bank BuiUfng. 15 Wellington Street West, Toronto

G. T. Clarkson, 
R. J. DU worth.B. R- C. Clarkson,

H. D. Lockhart Gordon
Established 1864

!

CORBOULDCHARLES * D.
Charter id Accountant & Auditor,

O ntario Sc Manitoba.
Winnipeg.619 Somerset Bide-

Cable Address : Creteno. Vancouver.

c'x^^™uv=sfcs^*;c
.ttorney to be iseued to M. J. CRBHAN, R CA. 

TRUSTEES and LIQUIDATORS
Corre.po.dent. i RUTHERFORD WILLIAMSON * CO-. WMelaWe 

Street Bast, Toronto! CHAS. D. CORBOULD. Ç A.. «1»
Bid»., Winnipeg: WEST A DRAKE, 96Cannon St.. London.EC.. H. 
B. BRANDON * CO., Scottish Provident Bldgs., Belfast. Ireland.

NOES

The net debt of British Columbia, exclusive of the 
$i,$oo,ooo of treasury bills, due on May 38th, is $8,500,000. 
When proposed loans of $10,000,000 are floated it will be 
$18,500,000. Against this, raid Hon. Price Ellison, pro­
vincial minister of finance, we have arrears of land saletof 
$13,000,000 bearing six per cent, interest as against the three 
per cent, interest on the old indebtedness and the four and 
one-half per cent, on the proposed new issue of $10,000400, 
so that in reality our debt will be very small after the new 
liability is incurred. When we consider the vast assets we 
have in land, in townsites, in timber, coal and othef min­
erals and fish, he must be very pessimistic, indeed, and of 
little faith who will contend that this province cannot hear 
with a large margin of safety many times the debt already
incurred. , , . ,tnrlr

British Columbia floated £1,500,000 4% Per cent, stock 
in London in March at 99. The public took 50 per cent, of 
the loan.

BRITISH COLUMBIA':
>

-

t. H. MBNZIB8. P.C.A. 
WinnipegW. H. CROSS. P.C.A.

Toronto
CROSS and MENZIES

:ered Accountant.
Clarkaon. Cross A Mensies)

Bank of Nova Scotia. Building 
WINNIPEG

(

A. A. M. DALE
k CHARTERED ACCOUNTANT

WEYBURN SASK. DOMINION TRUST INVESTMENT CERTIFICATES

The London correspondent of a New York paper criti­
cized the recent offering in London of 5 per cent, guaranteed 
first mortgage investment certificates of the Dominion Trust 
Company. The criticism chiefly was that the investor m 
these certificates did not have earmarked security for hM 
funds. In reply to an inquiry of The Monetary Times, Mr. 
W. R. Arnold, managing director of the company, which has 
its head office at Vancouver, says:— 1 .

“Against each first mortgage investment certificate 01 
the Dominion Trust Company there is in the first place tne 
first mortgage earmarked as special security therefor ; ano 
secondly, the repayment of both principal andgi­
llie unconditional guarantee of the company. This is the 0 iy 
class of securities that the company are guaranteeing. -

“One of the conditions of the mortgage certificates 
that we will, within three months from the date the 
is forwarded to us. forward to the lender a back letter cer­
tified to by our solicitors, that we have secured a mortgage 
for the amount of the investment certificate, and 
the mortgage has been specially earmarked as against 
certificate. The earmarking of securities in this way is 
ered by the company’s charter. In addition to this, eacn yw 
our auditors send a' certified list of the mortgages to 
banks who are handling this business for us, showing 
number and amount of each certificate outstanding, an 
mortgages earmarked against same. In. addition to n 
this certificate signed by our auditors, it is signed vr 
solicitors, and it is then taken to the land rf.ç5 rvt 
and each mortgage is checked over by the ditferen 
titles offices in the different districts where the mortg gw 
are made, and the district registrar signs saine ana w» 
the seal of the land registry office thereto. Many 
Eastern loan and trust companies are issuing 
certificates.”

ED,WARPS, MORGAN « CO.
CHARTER ED ACCOUNTANTS j§g

201 Royal Trust Buildipg St Jamcs Street .... MONTREAL» Que.
George Edwards. PICA. Arthur H. Edwards. P.C.A.
W. Pomeroy Morgan W. H. Thcénpeon
T. Cress well Pfrlci*, P.C.A. H. Bercival Edwards

r

FALLS, CHAMBERS & CO.
N. O. CHAMBERS. C.A. (Scot.)

CHARTERED ACCOUNTANTS
507 Standard Bank Bldg., Toronto

A. F. PALLS, C.A.

A. F. Pall», C.A;, 
Chatham. Ont. Phone Mai* 71#

the-

/ The Oldest Established Accountant Firm in Saakatchewan
fl LA OjW ELL. WILSON * CO.

(Succès sors to Gamble, Oladwell * Co.) 
CHARTERED ACCOUNTANTS 

AUDITORS, IIQUIDATORS AND TRUSTEES
Chas. V. Gladwejl, C.A 
P. J. Wileon. CA

Dominion Trust Building.REGItoA
Offices at tyeybu-n. Swift Current and London, England.-
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A. W. GOLDIE POPE, ROOKS * CHANT
j Chartered Accountant»

O. C. Rook*
Auditing. Investiaatinf end Systemstiiing

Office ... 4SI 8c 4*2 Leader Building. REGINA

CHARTERED ACCOUNTANT AND AUDITOR 
Late City Treasurer of Regina. Liquidations and Assign­

ments, Estates Handled, Municipal Audits.
4- C. Pop* T. Grant 

Phone ms1818 Scarth Street Regina 'j*

y

W. W. GOULD, HUBERT T. READE, B.C.S.,CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta. Chartered Accountant
Royml

;

ESTABLISHED 1*
W. A. HENDERSON * COMPANY

WINNIPEG, MCAHNAR^DWi^^c Rly. Chamber. 
LETHBRIDGE, ALTA.
MEDICINE HAT, ALTA 

W. A. Haaoensoe 
A. B. Gibsok

RONALD, GRIGGS & CO.
■RONALD, MERRETT, GRIGGS & CO.... Acadia Block 

402 Huckrale Block 
4. D. Rain 
Basil Joe*»

Auditors, Trustees, Liquidators ' -...
VVimmiro Saskatoon Moose Jaw London, Eng.

RUTHERFORD «VILLUVtSDN & CJ.
Trust

14 Adelaide Street lest, Toronto
Cable

CREHAN, MARTIN & CO., Ç;

Established 1887

JENKINS & HARDY its
Chartered Accountants. Trustees.

IS# Toronto Street 
52 Canada Lite Building

Toronto
Montreal

"WILLCO.*CORRESPONDENTS K 4
O Box 11U

•eeeerer. B.C.

.

■
a 8. LAI NO P. C. S. TURNER

LAING and TURNER
WILLIAM GRAY WILSON & PERRY

Assignees, Accountants, Auditors and Liquidators 
Special Collection Dept.

Chartered Accountants •rr
Trust and Loan Building,

WINNIPEG
McAra Block,

RBGINA lW. J. Wilson 
Suite 9, 886 Hastings St. W., Vancouver, B.C.

F. L. Perry

. A. Pender, Cooper, Slasor 8 Co.
CHARTER;0 ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

9^«M iitrara areal ANGLO-AMERICAN FIRE INSURANCE COMPANY
f

H. H. BECK, Manager. *
APPLICATIONS FOR AGENCIES THROUGHOUT 
THB PROVINCE OF ONTARIO ARB INVITED

61.66 Adelaide Street lest

CHARTERED ACCOUNTANTS. 
TRUSTEES—FINANCIAL AGENTS.

CROWN LIFE BUILOine,

Toronto. CASH *»e*E»».-LAW*LCO" 
a.s.c. » wirrt.N union.

JAS. F. LAWSON. 
MEWirr U.WELCH. TORONTO

GEO. O. MERSON & COMPANY
Chartered Accountants

16 King Street West, Toronto
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BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office, TORONTOIncorporated
1K33.

BOARD OF DIRECTORS:
W. R. BROCK. President 

ROBT BICKERDIKE. M.P.
B- W. COX 
H. C. COX
D. B. HANNA
JOHN HOSKIN. K.C..LL.D.
ALEX LAIRD 
Z. A. LASH. XX.. LL.D.
W B. MBIKI.B Managing p,rector

Assets, over $2.344.444.44
Losses paitT since organisation over $37,444.444.44

W. B MBIKLB, Vice-President 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 

' JAMBS KERR OSHORNE 
COL. SIR HENRY PBLLATT. 

C.V.O.
B. R. WOOD

E F. GARROW, Secretary
N
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PHOENIX INSURANCE CO.
j. T ... BRANDON, Manitoba

CLARK, Managing Director
WlNNlPBO AGENCY"

Messrs. McMeans, Miller A Ce., Bank of Neva Scotia Bid*.

CANADIAN
Heed Off loo

F. J.

'

r

COMMERCIAL UNION ASSURANCE CO.
LIMITEDJOP LONDON. ENGLAND

T'-tal Pire Losses Paid $ I 35,780,550 
Deposit with Dominion

Total Annual Income
Baceeds ..................$ 30,3)0.000 I __

Total Funds Exceed 118.0)0.000 Government . .. 12*4.837
Head Office Canadian Bra nch. Commercial Union Bldg., Montreal.

JA$. MCGREGOR. Manage*.
Toronto Office ... ... , « Wellington St. East

GEO R. HARO RAFT. Gene ral Agent for Toronto and County of York.

•a

i

"/

i Guardian Assurance Company 
Limited I • Established 1821..

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS, Assistant Manager.

1 '
H. M. LAMBERT. Managler.

ARMSTRONG, i DeWITT, General Agents.
Toronto6 Wellington Street East

. %

t

The Equity Fire Insurance
Company of Canada

January 1st, 1913
. $230,47#. 74ASSETS........................................

UNCALLED CAPITAL.........

TOTAL,...
GOVERNMENT RESERVE

SURPLUS SECURITY to POLICYHOLDERS $478,164.2 
TOTAL SECURITY to POLICYHOLDERS. .. 606,343.23 

WM greenwood brown.
General Manager

j., 406.502.80 

..$635,979.24 i

.. $128,179.0$

ITr
i

j
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BRITISH COLONIAL The
FIRE INSURANCE COMPANY I LONDON 

L MUTUAL
■1 ^*re
I Insurance
It Company

Reyal Building, 2 Place d'Armes, Montrealling,
01^ IG AS THE 

ONGEST
STR

S T R
n unrepresented districts 
n Canada

Agents wanted >

Established 1869

Head Office: 31 Scott St., Toronto

$1,012.67K 68 
,. 368,334.81

Assets December 31, 1912 . 
Liabilities do tt-

.. N4.33&77doSurplus

. 1,031,161.17Security for Policy Holders.

)

The Strongest Canadian Non-Tariff Company
Agents wanted in unrepresented Districts.

F. D. WILLIAMS. Managing Director.

Hudson Bay Insurance Co.
VANCOUVER, B.C.Head Office

J. R. BERRY, President.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders

• •

C. E. BERG, General Manager

$2.000,000.00
872,400.00
188,080.00
107,041.60
979,441.60

A STRICTLY CANADIAN COMPANY

Total Aoeeto 
$110.OOO, 0*0.00

it*
Over $9,004>,00e.00
(Greatly in excess of other 

Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto 
Branch

Evans St Gooch

John D. Rowell,
Inspector.
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VANCOUVER'S MARCH FIRE LOSSES.

Vancouver’s fire department record for the month of 
March, 1914, shows 61 alarms were answered as follows:— 
Smoke scares, 2 ; fires broke out again, 2. fires where damage 
occurred, 20, second alarms, 2, third alarms, 2, chimney 
fires, 16, fires outside city limits, 1 ; false alarms, 3 ; exhibi­
tion runs, 2; fires where no damage occurred, n. 
mated total damage was $184,581, with insurance paid $169,- 
372, leaving the estimated property loss above insurance 
$16,209. The tdtal value of property1 involved was $1,1 it,.- 
995. Two serious fires occurred in the new wholesale dis- 
rict during the month, the first being at the Percival Build- 
Jig at 1140-1158 Hamilton Street on March 1st, and the 
second occurring on March 20th in the Mainland Trust Com­
pany building at 852-864 Gambie Street. In both cases nine 
or ten different firms occupied the buildings, but fortunately 
noth fires were confined to the building where they origi­
nated. The complete returns in regard to loss and insurance 
at the Gambie Street fire are not yet to hand; the figures 
quoted herein are the estimated damage done.

A complete list of fires where damage occurred follow s :__
March 1—Alarm from Box 56 at 1.40 a.m. Fire in six- 

storv brick warehouse at 1140-1158 Hamilton Street, owned 
by J. W. Percival and occupied by the following firms:— 
General Fire Extinguisher Company; A. W. Young, 
facturers’ agent; Libby, McNeill and Libby, canned’goods ;
G. S. Thompson, hardware and cutlery ; Pacific Coast Im­
porting Company, glassware; Record Foundry Company, 
stoves and ranges ; the Messervev Vye Company, hardware 
and tungsten lamps; A. Ferguson, manufacturers’ agent; 
Canadian Van Emon Elevator Company; Galbraith Storage 
Company; XV. Cline, wholesale furniture; the blaze started 
*>n the second floor from some cause unknown, burning a 
hole in that floor and also in the floor above. The third floor 
was vacant and the damage done to the stock on the floors 
above was caused by smoke. The loss on the second and 
main floors was caused by fire and water. A second and 
third alarm was turned in for this firê. Damage, $49,701, 
nearly all covered by insurance. Alarm from Box 53 at 25.26 
a.m. Fire in partition of suite one at 946 Granville Street, 
caused by an overheated gas stove. Building owned by T.
A. Fee and occupied by (suite one, F. R. Munn) 
offices. Damage, $157, covered by insurance.

March 3—Telephone alarm at 6.51 p.m. to the Canadian 
Pacific Railway shops, Drake Street. Fire in box car which 
was used as a work car, caused by man smoking in bed. 
Damage, $50.,

March 4—Verbal alarm at 8.50 p.m. to 3175 Seventh 
Avenue V\est, owned by G. Palmer and occupied by F. XV. 
Finn. Small fire, basement floor, caused by putting hot 
ashes in wood receptacle. Damage, $2.

March 6—Alarm from' Box 30 at 9.13 p.m. Fire in three- 
story brick building at 322 Cambie Street, owned by J. F. 
Garden and occupied by National Cash Register Company; 
McAlpine and Hunter, dentists; Mrs. E. J. Harvey, rooms. 
The blaze started in a closet in Mrs. Harvey’s apartments 
from some unknown cause, considerable damage resulting. 
Damage, $1,620, covered by insurance.

March 7—Alarm from Box 519 at 8.21 a.m. Small fire 
around register in dining room wall at 942 McLean Drive, 
caused by an overheated furnace flue. Building owned by 
C. Lawson and occupied by Mrs. G. Dorsey. Damage, $10, 
covered by insurance.

March 11—Verbal alarm at 6.10 a.m. to 806-808 Richards 
Streets. Fire in partition of furnace room in basement 
caused by hot ashes being dumped against partition Build- • 
ing owned by^Mr. Montgomery and occupied by Chandler 
and Fisher, surgical supplies; Foots Express Company; and 
Mrs. L. Race, furnished rooms. Slight damage was done 
on the second floor when inmates turned the water on. Dam- 
a'fre, $113, covered by insurance. Alarm from Box 517 at 
4.48 p.m. Fire in roof of two-storv dwelling at 1236 Odium 
Dnve, caused by sparks from chimney. Building owned by 
J L. Robson and occupied by Mrs. E. Roberts. Damage. 
830, covered by insurance.

;

The esti-

*

manu-

I. Fire, Accident and Sickness
Plate Glass

TORONTO

/Employers’ Liability
Agents Wanted for the Accident Branch

MEAD OFFICE FOR CANADA

stores

VMarch 12—-Telephone alarm at 5.19 p.m., to 14^5 Clark 
Urive Fire around chimney and roof caused by clothe^ 
wing hung too close to stove pipe. Building owned bÿ W. 
“a> and occupied by A. Rushmever. Damage, $35.

March 14—.Telephone alarm at 12.46 p.m., to 373 Hast­
ings Street E. Curtains in bedroom fire caused by childon

WESTERN INCORPORATED 1*51
Fire end Marine

over • 3.500.000.00 
37.000.000.00

ASSURANCE COMPANY
Assets........... .........................
Losses paid since organization

Head Office i TORONTO. Ont.
W. B. MBIKLE.

Vice-President end General Manager
W. R. BROCK. 

President
C- C. FOSTER, 

Secretary
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ZtoRwicH Union. 
7ïreInsurance
^OCIETY^IMITED

jfrorwick. fèiôland

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire Office

Meed Office fee Ceeede • MONTREAL
J. O. BORTHWICK. Manager

MUNTZ A BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 00 A 07

I

St» Paul Fire end Merine Imurance Co.
Feeeded 1ML ST PAUL, MINNESOTA

------ p»er........................... ee.4eo.ooo
Pelle y holder'• Surplus Over........S3.200,000

General Agents for Province of Quebec.
ARMSTRONG A DEWITT. Wellington Street Beet, Toronto.
. General Agents for Province of Ontario.
ANDREW «. JACK * SON. Igg Hollis Street, Halifaa, N.S..
____ _2?oerel Aornts for Province of Nora Scotia ,
WHITE A CALKIN. I3g Prince William Street. St. John. NvB..

for of New Brunswick. >
CHRISTENSEN A GOODWIN. 241 Sansome Street. Sen Francisco.

Cal., General Agents for Province of British Columbia.
***"««• > th* Provinces of MANITOBA. SASKATCHEWAN, 
ALBERTA, report direct to the Home Office ST PAUL. Minn .U SA.

DALE A COMPANY. LIMITED. CortJ«nv «^Mglng. Montrent. •;i. M

( FIRE)
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith. Pres. D. W Maclennan. Gen. Mgr. 
Head Office Canadian Branch—TRADERS BANK BLDO.. TORONTO 

A. C. Stephenson. Manager
Liberal Contracts to Agents in Unrepresented District»

The Northern Assurance Company, Ltd.
of London, Eng.

Canadian Branch, 88 Notre Dam* St. West, MONTREAL 
Accumuleted Funds

Applications for Agencies solicited m unrepresented districts.
. Agt. Hoot. W. Tree. Man- for Can.

$88,800,000

O. B- Mi .y. Supt B. P. Pea
;
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BiHSSF
10—Telephone alarm at 5 32 P-m-> to 612 Hast- 

imrs Sueet H, a three-story frame building, owned and oc- 
Sl ed by G. Simons and used as apartments Small fire ih 
wèment caused by fire being blown out of furnace whenyD,m,g«. $5- Al»,m from Bo, .» « 1
r !t p.m Small fire in furniture factory at 26. Powell 1
Street caused by sparks from an overheated pulley Build­
ing owned by Bettschen and Higgins and occupied by the 
Hammond Furniture Manufacturing Company. Damage.
$428, covered by insurance

Royal Exchange Assurance
:

FOUNDED A.D. 1720

Losses Paid Exceed 
$235,000,000.00

Head Office foe Canada:

March 1
I IL

Royal Exchange Bldg.,
MONTREAL

•' Canadian Directors 
H. V Meredith. Esq.. Montreal ,

a'ALsSK“«~ii.cfwissr‘ 
ssi'isssinir1 JSSfi ss R0y»i K«.b.ng..
districts re fire and casuslty aSetfciee. #_________

Head Office: M-irrh 20—Alarm from^^ox*.^ at 6.25 p.m. Fire in sii- 
, brick warehouse at 852-864 Gambie Street, owned 6|y 

the Mainland Trust Company and occupied by the fo lo*- 
ina firms—H. McLeod, manufacturers agent; Nelson, 
Shakespeare, Watkins Company, wholesale grocers; Tower 
Canadian Company, oil clothing : Spearmint Gum, Lowney s 
Chocolates Canadian Popcorn Company; Imperial Transfer 
Company, storage; Turner Brothers, belting ; Independent 
Van and Storage Company, storage; Cunninghams, Limi­
ted tinshop. The blaze started in the rear of the building 
apparently on the second or third floor and was bursting 
from the windows on three different floors when the appara- !" arrived.. The two top floors with contents were de­
stroyed and Severe damage was done to the stock in the bal­
ance of the building. A second and third alarm was turned 
in for this' fire. Estimated damage, $130,000, partly cover­
ed by insurance.

March 24—Alarm from Box 132 at 1.22 a.m. 
in Chinese tailor shop at 734 Hastings Street E., caused 
an electric iron being left turned on. Building owned 
Mr. Revley and occupied by L, O. Kee. Damage f

Fire m two-story “

story

THE OCCIDENTAL 
FIRE INSURANCE CO.

W AW AN ESA, Men.
S. H. HENDERSON,

Vicb-Prbsident.

Head Office
R. M. MATHESON, I 

President.
A. F. KEMPTON,

Sec. and Mgr.

Subscribed Capital 
Paid-Up Capital ..4 
Security to Policy «-Holders —

Full Deposit with Dominion Government

-

D. KERR.
Treasurer.

Small fire$500,000.00 
169,073.06 
678,047.05 ie

EtSiSedrS used" « grocery

store with living apartment above. The blaze started near 
the chimney in the grocery store from some cause unknown, 
considerable damage resulting to both buildmg and contents. 
Damage, $915, covered by insurance.

(

March" 27—Alarm from Box 67 at 7-37 am- J*1" 1
and attic of two-storv frame building at 1016 Mam street,

ently started from the electric wires and was confined to the 
roof and attic where it originated, but the furniture stock wSs 

Damage, $1,150, partly covered by ifl-damaged by water, 
surance.

Fire in floorMarch 28—Alarm from Box 5 at 1 a.m __
under furnace at 1271 Granville Street, caused by constant 
heat from furnace setting fire to floor. Building owned an 
occupied by R. Hoffmeister and used as an electrical juppi 
store. Damage, $143, covered by insurance.

March 30—Alarm from Box 622 at 11.28 a.m. 
woodwork around stove pipe hole in living room at 91 
Third Avenue East, caused by a defective chimney Bunn 
ing owned and occupied by C. Whenham. Damage, 
covered by insurance.

Eaton and« March 31—Telephone alarm at 8.03 a.m. to - 
Carriboo Streets, where a vacant shack was destroyed vaus 
of fire unknown. Damage, $150. 'THE LAW UNION 4 ROCK INSURANCZ CO„ Limited

W. D. Aiken, Superintendent I J. E. E. DICKSON,
Accident Department j Canadian Manager Compulsory winding up of the affairs of the 

Bond Company, a financial agency incorporated four years ^ . 
capitalized at $1.000,000, and having offices m Toronto, M 
real,Vancouver,Winnipeg,and London (England), 
ject of a motion made before Mr. Justice Middleton, at Toronto. 
The motion is by a member of the firm of Blake, nas**. 
Anglin and Cassels, and is in behalf of Begg, i-ing
Company, a London (England) creditor of the e.,**) 
Bond Company. The London firm sued for some 
alleged due by the Dominion Bond Company in a 
court in January, and received judgment by dels 
Osgoode Hall last month.

Waterloo Mul:ual Fire Insurance Co#
B ITABL1SKBD I* IMS.

WATERLOO, Oat.Mead Office
Total Assets 31st Decenber, 1911 
Policies in force in Western Ontario,

WM. SNIDBR. Presidei t.
FRANK HAIGHT. Manj ger.

$7566,000.00
30,000.00over

OBORGB D1EBBL, Vice-President. 
ARTHUR POSTER. Inspector.

I
; : Ugw

I
1

UNION
assurance society

r limited
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch *
T. L. MORRISEY, Resident Manager

North-West Branch - -
THOS. BftUCE, Branch Manager 

MARTIN N. MRRRY, General Agent
Agencies t! iroughout the Dominion

Montreal

Winnipeg

TORONTO

•J
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First British Insurance Company established in Canada, A. D. 1604

Phoenix Assurance Company. Limited
oF London, Knglantf

Founded 17911

FIRE LIFE

Total resources over
Fire loeaes paid........ ..................
Deposit with Federal Government and Investment iti 
Canada for security of Can^ian policy holders only exceed

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. R. Paterson

• 90.000 000 
495.000 000

2.900.000

I Managers.

100 St. Francois Xavier St, Montreal, Que.
All with profit policies taken out prior to list December will participate 

in four full years' reversionary bonus as at 1919.

a

THE Incorporated 1*75

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the London and Lancashire Pin* Insurance 
Confary or Liverpool

;

»

The Canada National 
Fire Insurance Co.

Authorised Capital .
Subscribed Capital .
Paid In Capital........
Assets ..................
SURPLUS TO POLICY HOLDERS

<...$3,000,000.00 
. 2,055,400.00 
. 1,100,000.00 
. 1,495,790.00 
. 1,305,054.00

Board of Directors:
President C«rr. Wa. Robinson. 

trice-Presidents ■ Nicholas Bawif. D. B. Sprague, P. H Alexander 
Managing Director : W. T. Alexander.

Directors: B. F. Hutchings, B. D. Martin. B. L. Taylor, K.C.. M.P.P.. 
B. S Popham, M.D.. S. D. Lazier, F. N. Darke, Regina. Sir Gilbert 
Parker. London, Eng., Andrew Gray, Victoria, Jonathan Rogers 
Vancouver.

General Agent fee Canada—W. E. Fudger

General Fire Insurance Business Transacted
Business Solicited.

Head Office, 356 MAIN STREET, WINNIPEG

Prompt Settlement of Losses, 
Liberal Policy.

i General Agents
Wm. J. Butler * Co.. General Agents for Nova Scotia. Halifax. N.S. 

R. P. Church. General Agent for New Brunswick, St. John. N.B.

i Branches
Vancouver, B.C.. Rogers Building 
Victoria. B.C., 1016 Government St, 
Reeina, Saak . 1845 Scarth Street

Toronto, Ont. 20 King 8t. West 
Calgary, Alta.. S07 Centre St. 
Bdaonton, Alta.. 50 McDougall St.

v

Wa. SaiTH. CHAS. J. H ANRI SON.
v Secretary

B. B. Johnston*.
Acting ManagerPresident

The Western Empire
FIRE A ACCIDENT INSURANCE COMPANY

Authorized Capital 
Subscribed Capital

Mead •flrf-113 «• 717 Memermel Bldg.. Wlaalpeg, faaada

- 0.000
mm ooo

WESTERN MONEY — WESTERN ENTERPRISE — 
WESTERN ENERGY -» have resulted in another good 
year for The Home Life 

Association
xj

■/*e
J

The Western Empire
of .Canada

Head Qfflc. :
Home Life Building 

Toronto
Capital and Assets exceed

$2,000,000

Life Assurance Company
Head Office : 701 Somerset Block, Winnipeg. Man.

Increase in Assets 
Increase in Business in Force, Ninety-five per cent.

Fourteen per cent.

Vacancies for producers as District Managers on Salary and 
Commission Contracts. Apply—

WILLIAM SMITH, Managing Director

■
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L’UNION
riN Iuwim* Company Urn ft. a. pf PARI*. fRABCI

Capital fully eubecribed. 2S% paid up..................... * 2.000.000 00
R5**rv* Fund........................................................  4,641,000.00

Available Balance from Profit and Lose Account. 211,475.00
Total Louie, paid to Slat December 1912 .............. 96.000.000.00
Ret premium income in 1912 ...................... .......... 5.908.296,00

Canadian Branch. 17 St. John Street. Montreal: Manager for Canada. 
Mauwicb Fb**and. Toronto Office. 18 Wellington St. Bait.

J H »w»wr. Chief Am,».

Good Territory Open to Right Men
—those who know how and can produce applica­
tions and settle policies—always ready to nego­
tiate with men of experience, energy and 
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

PRBD. B. RICHARDS. PaanoaNT. HBNRI B. MORIN. Sorawviaoa 
For Agencies in the Western Division. Province of Quebec 
and Baitern Ontario, apply to WALTBR I. JOSEPH. 
Manager. 902 McGill Bldg., Montreal. ,,
For Agencies in Western Ontario, apply to B. J. ATKINSON, 
Manager, 107 Manning Chambers, 72 Queen St. West. Toronto.
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IF INTERESTED IN
ALEX. MACLEAN 
Manager & Secretary

ALFRED WRljGHT
President | MUNICIPAL BONDS

SEND FOR SAMPLE COPY

The Bond Buyer
:

IJklUOEâ

SE The Authority on Municipal Bonds
New York

'i

25 West BroadwayI

j

THE DOMINION OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY

Guarantee Bond* 
Plate Ola** Imurano*Personal Accident Insurance 

Sickness Insurance I»Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Insurance

Personal Accident 
^Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

Burglary Insurance 
Offices : CALGARYWINNIPEG 

C A Withers. General ManagerMONTREALTORONTO 
J. B. Roberts. President

Automobile 

HEAD OFFICE
♦

Company’s Building 
61-65 Adelaide Street East 

TORONTO

Ask the Subscription Department 
about our Special Book Offer

t

ITVolumemonetary timesTHE
5» .

“GOLD” AND “DROSS”
LONDON These words are p.aced at the head of the investment 

of Canada’s most popular weeklies. Thesection of one <— , - , r ..

/ ,0rfeMutualheL^CConStinuous Instalment policies do away 
entirely with the investment problem They automatically 
become at the death of the assorted, gilt-edged securities-no 
“ dross "—all11 gold.

THE MUTUAL LIFE ASSURANCE CO.
OP CANADA

ONTARIO

Z 1 GUARANTEE AND 
ACCIDENT COY.

Limited
head Offke for Canada I 

TORONTO

1

J
Established 1869

FIDELITY 6EABANTEB 
(•VET BOM»A 
(ONT*ACT
INTERNAL REVENTE 
TEAMS AND AVTOMOBILB

D -w ALEXANDER. Manager for Canada

LIABI1 ITTEMPLOYER’* 
PERSONAL AKIDENy 
SICKNESS 
BVBSiLtB 
ELEVATHJt

WATERLOO
Let ua give you full Information,

20
I
!
IL

The Prudential Life Insurance
, CompanyThe Imperial 

Guarantee & Accident
Insurance Company

of Canada ^
Head Office: 46 King St. W., TORONTO, Ont.

IMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance, Sickness 

Insurance, Automobile Insurance, Plate Glass Insurance.
A-STRONG CANADIAN COMPANY

.Paid up Capil(] • • - OJJSSS
^Authorized Coital - . -
Subscribed Capital - - »1.000,000.00.
Government Deposit - % Slll.UUU

Winnipeg:, Man. ’Head Office h

Liberal Policy Contracts on allWe issue 
approved plans.
In the large increase of reinstatements for 1913 

is found evidence of theover previous years 
public favor enjoyed by The Prudential Life.

are open for High-Some good agencies 
Class Men. G. H. MINER,

Managing Director.
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WINNIPEG’S REAL ESTATE EXCHANGE.

The Winnipeg real estate exchange, of which Mr. F. H. 
Stçwart is the president, recently held its annual banquet. 
Mayor Deacon, in replying to the toast of the city of Win­
nipeg, said that Winnipeg had emerged in a manner which 

satisfactory, and great though the progress of the cityWeS
had been in the past, he was confident that it would bring 
even greater and better results. The financial stringency 
was only temporary and soon Winnipeg’s sun of prosperity 
would emerge from its obscurity. The mayor asked that 
members of the Winnipeg real estate exchange might take 
the city fathers more into their confidence. The city council 
was doing its best in the interests of the citizens, and in its 
efforts to serve the public he felt that the exchange could 
render them considerable help. He referred to the question 
of symmetry of buildings as one on which the exchange 
might express an opinion. It was a problem which had en­
gaged the attention of the council, and one which had 
brought out diverse opinions. The mayor said that pros­
perity had not left Winnipeg, but was ever present and still 
growing. Indications were that the coming year would be 
a good one for Winnipeg, and that the capital of Manitoba / 
would emerge a manufacturing as well as a commercial 
centre.

N

“ To the husband and father Life Insurance is 
duty—opportunity —partnership with vast 
and uodestructible forces.'Among the speakers were Captain Grassie, president of 

the Winnipeg industrial bureau ; €. F. Roland, R. L. Rich­
ardson, C. D. Shepard, W. W. Hancock, A. H. Oakes and 
Messrs. Robinson and Bell of Brandon and Saskatoon, 
respectively.

The Great-West Life Assurance Company is on the verge of 
reaching $ 100.000,OX) OF INSURANCE IN FORCE—the 
assets are in-excess of $14,000,000-^last year the Surplus 
Earnings were over b<>00,000 and more than $2,500,000 of Busi­
ness is being written monthly. ^

Solidity—entire security—protection at the lowest rates and 
with the highest returns anywhere available are offered by

The Great-West Life Assurance Company
HEAD OFFICE

IN­

TEMPERANCE AND L^FE INSURANCE

The following letter on the effect of alcohol on mortality 
has been sent to thé medical examiners of the Amicable Life 
of Waco, Texas, by Medical Director John L. Davis :—

The liquor question presents many phases, sociological, 
economical, etc-. But as it affects medical selection it is 
simply a cold business proposition for us to solve : “How 
Much Does Drinking Shorten Life?”

Just off the press I have the figures of the medico- 
actuarial investigation embodying the experience of practi­
cally all the larger companies of the country, with these 
conclusions :—

WINNIPEG

1. For men who have drunk to excess once or oftener 
within the past few years the mortality ranges from 139 per 
cent, to 174 per cent., 100 per cent, being standard.

2. Steady users of liquor show a mortality of 132 per 
cent. These drinkers may be divided into two classes : (A) 
The more moderate users, say, those taking not to exceed 
two glasses of beer a day, or its equivalent in other bever­
ages ; (B) the liberal steady drinkers ; these are men who 
take into the system daily an average of more than two 
ounces (Anstie’s limit) of alcohol in some form or other.

r cent:, Class B 180 per

?o

$ 1
<?.

? CASU^l

Class A has a mortality of 118 pe 
cent. f 7

3- Among reformed drinkers the mortality is 132 per 
cent. ; it does not seem to make much difference whether or 
not a man has taken a “cure.”

These figures being true, you realize how essential it is 
in the medical report to give the exact facts as to drinking. 
If the man drinks at all, we should know as nearly as pos­
sible what he drinks, how often, how much, when and under 
what conditions.

Physicians understand how seriously the stronger drinks 
, affect the human body, especially taken on the empty 

stomach.
The above figures show clearly that even moderate daily 

drinking shortens life!. /
Another element in the problem is the hereditary taste 

for liquor, often vicariously manifested by diseases of the 
nervous system especially.

iORBSHÉ# BUILDING 
302 St. (fail StrbktHeed Office MONTREAL

Men:
FIDELITY GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE AND 
PACKAGES THROUGH THE MAIL

■Mens fee direct Aeeeelee I netted
F. J. 1. STARK, General Manager

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS) 
AUTOMOBILE

A

♦

Work has commenced on the Medicine Hat Radiator fac­
tory, which will be constructed and operated by L. Carey 
Wright, formerly of Sauk Centre, Minn. ' Contracts have 
been let for 260,000 brick, 315,000 square feet of roofing, and 
130,000 feet of lumber for construction purposes. When com­
pleted and in operation, - Mr. Wright’s factory will give em­
ployment to about 60 men, and states that the outlook for the 
output of the factory in Western Canada is bright^ as noth- 

is manufactured in Canada west of Tor-ing of this nature
onto.

“ SOLID AS THE CONTINENT ”
Every year ehowa a marked increase in the number 
ol policies for large amounts placed with the North 
American Life.
The fact it significant.
It proves that the Company's financial standing an- 
business methods stand the test of expert scrutiny

North American Life
Assurance Company

TORONTO» CAN.

!

Head Office

re r
>

ds

York

; AND

loads
Insurance

CALGARY 
I Manager

tment

Dffer

THE WESTERN LIFE
ASSURANCE CO.

Head Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2nd YEAR.

*$1,590,000.00

The Company is popular on account of its lib­
eral and up-to-date Policies — And aggressive 
management—making the Agents' work easy.
For particulars of two important positions, 
apply to :

ADAM REID Managing Director

I
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ONTARIO WILL LICENSE LIFE AGENTS

Amendments Introduced to Provincial Insurance Act— 
Five-dollar Fee

54

Absolute SecurityGood Returns 4
OF CANADAASSURANCE

COMPANYSUN LIFE
AS SETS
BUSINESS' IN FORCE j-CANADIAN 
M W BUSINESS COMPANIES
SIRPLUS

OF ALL
BIGGEST

Amendments have been introduced to the Ontario insui- 
ance act which will require the licensing of life insurance
ageIQoâ —U) The gterm “ agent” in this section shall in- 

acknowledged agent, sub-agent or any person who 
transact the business of insurance by

MONTREAL
T. B. MACAULAY, Man. Pir.Heed Office

ROBERTSON MACAUL, lY, Pres.

! p
elude an

salaried employees of any company who do not receive com-
“BTmo agent shall act for any çompany in Ontario un- 

he has fully complied with the provisions of this section 
and has procured an agent’s certificate of authority from the 
superintendent of insurance.
Issue and Term of Certificate.

U) An agent’s certificate of authority shall be 
only upon application filed with the superintendent, in such 
form as the superintendent shall prescribe and each such 
certificate shall expire on the 30th day of September of the 
calendar year in which the same shall have been issued, but 

be renewed on due application to the superintendent. 
(4) The superintendent shall file in his office evidence of 

his issuance of every such certificate to an agent, together 
with evidence of such agent’s authority from the registered

C<,mî!ÎAnraîe,7hatiSg'L“Ld . cmifica,. of amharip 
transfer his services to any corporation without the rfe-

PROFITS ' 'O POLICYHOLDERS
THE

Crown Lfe Insurance Co.
Is Paying Profit, to P< icy holder. Equal to the Original Est,mete,.

Life-and get both Protection and profi‘*‘
Life Bldg . 69 Yonge St., TORONTOInsure in the Crown

Head Office, Crowt

j

issued
i

may

*

as
r*id ',‘hït ther^wassumcie^'tSurplus to the credit of the policy to cancel 
,°“S«miums The assüfedU* notified and at hi. request a paul.up policy.
but STILL PARTICIPATING, was delivered to him.

WATERLOO. ONT.

may
newal of his certificate. .»

(6) The fee payable in respect of each certificate or re­
newal shall c®r^Sratjonj nor any officer, Agent or employee
of a corporation shall accept from any person except a duly 
authorized agent, any application or proposal for a policy
of insurance.HEAD OFFICE

Revocation of Certificate.
(8) The agent’s certificate of authority may be revoked by

Sat SK£ofnsu<± œrtificate tSS'SSSdSuy %f ISFSZ
visions of this actor has been guilty of a fraudulent act, and 
no person whose certificate of authority is so revokedshailbe 
entitled to a certificate of authority under this section for 
one year after such revocation, and if the revocation 
appealed against and affirmed, it shall date from the decision
of the supen who contravenes any of the provisions of
this act shall be guilty of an offence and shall *ncur a p*na!^

exceeding $200, and not less than $20 recoverable u„d r
Convictions Act, and m case oi 

convictioin shall be liable to im-

AN UNBLEMISHED RECORD. FAIR TREATMENT TO POLICYHOLD­
ERS. HONEST AGENCY CONTRACTS are characteristic, ofthe

life INS. CO.
Canada

LONDO
LONDON

high character seeking a permanent connection.
Correspondence invited.that appeal to men

Some good openings.. 3ICI ES “GOOD AS GOLD.”-

r
iNTAL LIFE INSURANCE CO. not

THE CONTI the Ontarib Summary
second or any subsequent , .
prisonment for any term not exceeding six, montns.

requin : a first-class man as Provincial 
Manager for the Province of Quebec 

to the Head Office, Toronto
M

Reciprocal Legislation.

certificates of authority issued to agents in Ontano, tne 
superintendent of insurance may endorse as valid t 
tapo the like certificates issued under the authority o

this «section shall not apply t0 
purely mutual fire or weather mutual insurance 
licensed by Ontario, or to organizers of friendly socie

the first

Write
George B. Woods 

President

• Charles H. Fuller 
SecretaryI

legislature.
(11) The provisions ofThe British Columbia Life Assurance Co.

I VANCOUVER, B.C.
Subscribed Capital, 11.000,000.00 

pfiEgioaNT - L. W. Shat ford. M.P.P.
Vica-t rbsidbkts—T. E. Ladner, L. A. Lewis 

Tcctct.ri- C P. Stivi r General Manager—Sanford S- Davis
Liberal coni racts offered to general and special agent.

HEAD
Authorized Capital, $

OFFICE
registered under this act.

(12) This section shall take effect from and on 
day of September, 1914.

000.000.00
:

i

The industrial and publicity association of A.lbertVv* 
organized at a meeting of the several rep^®sJ?t.atlVMS . „jth 
larger j cities and towns of the province at Medicine ’ 
the following officers : president, Mr. A. Miller, ^
first vice-president, Mr. W. B. Willcox, Medicine j’:rpctors, 
vice-president. Mr. George M. Hall, Edmonton, . j
Messrs. Joseph P. Tracy/ Lethbridge ; N. S- Ra"k,2. S,n. 
F. Sweating, Calgary ; secretary-treasurer. Mr. l. J 
Calgary. '

THE POLICYHOLDERS 
MUTUAL

1

A Sign ofA Stock Mutual 
Life Company.

the timee.

The most in Life Insurance for the least in money
Not Estimâtesr We G«vb!Güarartees

A.M. Featherstoi.Gen.Mgr., 503 Temple Bldg.,Toronto, OnL

THE
«

The Standard Life Assurance Co., of Edinburgh
rlead Office for Canada : MONTREAL Que.,,

•vsxrsssSSr
Bonus declared...............  .S'ÏÎ£'2mÎ
Claims paid................. . I5L000.000

P. W. DORAN, Chief Agent, Ont.

Established 1825.
Invested Funds.... .i*.*'66.500.000 
Deposited with Cana­

dian Government and 
Government Trust­
ees. over..........••••(•■

M. McGOUN, Mgr-
7,000.000

r,

' 
1

' 
*



THE NORTHERN TRUSTS CO.
HEAD OFFICE

ORFAT WEST LIFE BUM.DING, WINMPFG

Our strong western directorate is a guarantee that 
any business entrusted to us will receive proper, 
business-like attention. We invite correspondence.

GEO. F. GALT.
President

R. T. RILEY.
Managing Director

GEO- R. CROWE.
Vice-president

DIRECTORS ;
Burns 
K. Elliot 
V. Hastings 
MacDonald 
A. McDougall

<1. A. M. Aikins 
G. W. Allan 
J*s. H. Ashdown 
<1. H. Brock

R. D. McNaughton 
A. M. Nanton 
J. Robinson 
F. W- Stobart

"’l It
\ ■ .

L
►

LONDON& 
LANCASHIRE
FIRE

l f

à i
\INSURANCE COMPANY

W

Front Rank Investments
The unique record of CenedUn Municipal Debentures 
renk ef ell Investments. properly pieces them, 1er sefety. In the front -

The following eensfltute en unusuelly ettreetive group to select from

1. They eon be pureheeed in amounts of approximately $100 end upwards.
2. They mature et preetleelly ell periods from one to fifty yeors
3. They ere offered to yield from 4% to 6g per sent, interest.

\

Yield.
. «.sou
. 4.90 .
. *.90%

5.00% 
5.00% 
5.10% 
5.1*% 
5.20% 
5.10% 
5.1S% 
5.25% 
5.25%

Yield. 
5.2»% 
5.30% 
5.30% 
5.50% 
5.40% 
5.30% 
5.60% 
5.50% . 
5.7»% 
6.00% 
0.00% 
6.50% 
6.7»%*

ONTARIO GOVERNMENT ...............
OWEN SOUND, ONT.................
TP. BARTON, ONT.............................
BROCKVILLE, ONT.......................
HESPELER, ONT........................
BRANDON, MAN....................................
TP. BRUCE, ONT....................................
SYDNEY, N.S.............................................
BURLINGTON, ONT........................
MILTON, ONT..................................
NORTH BAY, ONT..................................
ELMIRA, ONT. ........................................
ALBERTA SCHOOL DISTRICTS

GRIMSBY, ONT. . ............
SUDBURY, ONT.....................
ST. LAURENT, P.Q. .. .
NELSON, B.C..............................
TP. RICHMOND, B.C..............
MEDICINE MAT, ALTA ... 
STREETSVILLE, ONT. .
DIST. N. VANCOUVER, B.C. . .. 
SUDBURY (SEP. SCHOOLS), ONT. 
TRANSCONA, MAN.
ESTEVAN, SASK..........................
WATROUS, SASK........................

T

»

Write for Full Particulars. 
Gladly Sent on Request.

A. E. AMES & CO.Investment
Bankers . Established 

1889
UNION BANK BUILDING, TORONTO

r
t

c
% •?
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CThe London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, Engin ncl,

The Trustee Company of Winnipeg
Heed Office 300 Nanton Bldg., Winnipeg

President 
Vice-President 
Managing- Director

Hon. D. C. Cameron 
- W. H. Cross 

- M. J. Â. M. de ia Giclais
offers excellent opportunities to young men desirous of 
permanently connecting themselves with a thoroughly 

reliable life company.
Directors :

Hugo Carstens 
Horace Chevrier 
Joseph Bernier, M. P. P.

N. T. MacMillan 
E. J. McMurray 
W. J. Bulman ,

Executors. Trustees, Administrators, sad Agents fee 
Investors In Mortgages

HEAD OFFICE FOR CANADA
164 St. James St.

ALEX. BISSETT
Montreal

Manager for Canada

t
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LIFE UNDERWRITERS’ CONVENTION

Arrangements Being Made for Big Convention at Halifax 
Some Prominent SpeakersTry to Find Seats So 

Completely Comfortable
In Any Other Car

, Active preparations are in hand for the annual meeting
of the Life Underwriters’ Association of Canada. This will 
be held "at Halifax on July 28th, 29th, and 30th. The under­
writers of Nova Scotia, and Halifax particularly, are work­
ing hard to make the convention, which is the eighth, one of 
the best ever held. The life insurance men of the maritime 
provinces have strongly supported conventions held in Tor­
onto and elsewhere, and it is hoped that Ontario and Western 
Canadian underwriters will reciprocate in July.

The following gentlemen will Icok after the work of the 
Association for the balance of the year:—J. B. Morrisette, 
membership; A. J. Meiklejohn, convention ; G. E. Williams, 
publicity; W. Lyle Reid, secretarial ; John A. Tory, legisla­
tion; F. T. Stanford, finance; T. B. Parkinson, transporta­
tion.
Some New Appointments.

It has been necessary to effect a re-organization of the 
essay committee. Mr. T. J. Parkes was unable to serve as 
chairman on account of severe illness, and Mr. Wm. Mc­
Bride retired, having left the insurance business. In their 
places Mr W. M. O. Lochead, of Berlin, was appointed 

> chairman, and Mr. H. B. White, of Brockville, a member.
Mr. J. A. Tory, of Toronto, was appointed to look after 

a number of matters in connection with legislation, and Mr. 
F T Stanford, agreed to take charge of the finances of the 
convention. The appointment of Mr. F. C. Ritchie as special 
secretary of the Association will relieve Mr. W. J-yle Reid of 
some of the details of the office.

Short discussions on interesting topics will be favored at 
the convention instead of long-written addresses as hitherto. 
This innovation will check the tendency of the average life 
insurance man to spring upon his audience, every poet, good 
anecdote, proverb and saw in a given twenty minutes and a 
taken two hours. I.
Some of the Speakers.

Among the speakers at the convention will probably 
be Premier Borden. Hon. W. S. Fielding. Judge Russell, 
Premier Murray of Nova Scotia, E. J. Clarke, president of 
the National Association of Underwriters, and Robert Lynn 
Cox, general manager of the Association of Life Insurance 
Presidents.

The chairman of the transportation committee, Mr. T. B. 
Parkinson, is making excellent arrangements for the trans­
portation of members, to Halifax. Reduced fares will 
issued on the certificate plan, which will cover the extra days 
on which the executive committee will meet, but the chair­
man will is<=ue special instructions in this connection, it 1 
planned tor make Montreal the general meeting place pro- 

• ceeding to Halifax on a special train via the Intercolon a 
Railway. It is being arranged to leave Montreal on a speci 
train at 7.25 pm. Sunday. July 26th, arriving ,n Hah*ax.'Vn 
Monday night. This train will be for the accommodation 
of delegates to the convention only.

rear seatRUSSELL - KNIGHT’S
forty-eight inches wide. That’s 

inches seat-room per passenger. The
chair. Comfort

The
cushions are 
sixteen
width of a really comfortable 

' is impossible on a seat of less width than this.

Try to find \n any other car—at any Price""~ 
of sucb: unusual comfort. 

m. See fori yourself how most
merely 4*

a tonneau i seat 
Measure t|e 
so-called |-passenger

issenger cars at best. 1

We tried? Measured seats by the score. Only
approach the

cars are

a very, veiy few cars could even

VIX^KNIGHT
■

in this respect. And they were $5,000 cars.
RUSSELL-KNIGHT “28” sells atWhile the

■

$2975
VCOMPLETE

REAL five-passenger COM-If you!
FORT in 
RUSSELL-KNIGHT “28”.

After 0 ie such ride—if you re in the market 
for a ca* at $2,500 or over—none but the 
RUSSELL can possibly meet your ideals of 
comfort.

want
a five-passenger car—ride in the

N. R. GIBSONW. G. CHACB
KERRY & Oil ACE, Limited

ENGINEERS
A. L. MUDOB. A. L. IÉVILLB

WINNIPEG

Remember, loo,'that comfort 
Ie only ono of the 
vantagee In the RUSSELL- |
KMIGHT. Pali — end eee the
other*.

Russéll Motor Car Company
1 Limited 

WEST-TORONTO
Toronto Branch—100 Richmond St. West

ad- Asiociates

TORONTO A N n

TRAVELERS’ EDITIONS
reference book

OrdersCANADA
Subscribers are reminded of the January issue, 
for whole or part Books will receive prompt attention. 
Letters of Introduction supplied to bona Bde ,*,55.

THTMERCAN-i.-Ln^NCYT r“. DUN .CO-
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Condensed Statement of Assets and Liabilities, December 31st, 1913

ASSETS LIABILITIES
Cash Balances...................................................
Bank Balances

General Debenture. Sinking Fund, 'rust
and Miscellaneous Accounts.................

Accounts Receivable :—
Electric Light and Fewer. Waterworks.

Hospital and Miscellaneous ............... | 584,635.89
Taxes Outstanding........................................ 576.933 97

• 888,913.25 Bank Overdrafts 
Accounts Payable —

Including Holdbacks on Contracts............... « 718.845.18
Public, High and Separate School Boards . 102.417.47

Bills Payable
Bank Loans-Bank of Montreal 
Canadian Agency. Limited 
Sundry Acknowledgments ........

2.528.28

469.381.61
818.062 63

615.000 00 
365.000.00 
106.872.801,161.569.36

210.952.72Sundry Inventories, including Stores___
Public Utilities-Land. Buildirgs, Plant 

> and Plant and Equipment
Waterworks .....................
Electric Light and Power.
Street Railway...................
Hospital ...............................
Market and Weigh Scales 
Cemeteries........................

. 1.085.972.80Trust Funds .
Contractors' Deposits, Coupon Interest Pro­

vision. Electric Light Deposits and
Miscellaneous .............

Interest Accrued .................
Debenture Debt :—

Debentures .....................
Registered Stock ..........

338.999 37 
1.080.414.36 

881,166 73 
206.789 63 
92 000.16 
$5.551.58

107.843.38
60.282.53

.... 2 434.644.44 

.... 4.185.333 342.464.921.83 
197,484 16 

6,059.40
52,777.56

t6,588,977.78Fire Department—Land, Buildings and Equipment.
Police Department—Equipment ..................................
Police Patrol and Fire Alarm Sysiem............
Local Improvements—Sewer and Water Mains and Com 

nections. Pavements, Sidewalks and Ornamental
Lighting ................ ......................................................................

Street and Highway Improvements :—/
Subways. Street Openings, Retaining Wall, Recon­

struction Works, Bridges and Attachments.................
Civic Buildings :—

City Offices. Collegiate Institute, Board of Trade Offices.
City Stables and Miscellaneous ................... ..................

Civic Si'es and Properties, including Parks .........................
Exhibition Grounds, Land and Buildings . J.......................

„ Sundry Equipment, including City Engineer's Department
Tax Sale Purchases ......................................................................
Insurance Unexpired......................................  .............................

i 'i. Reserves i—
Outstanding Liabilities :..................................
Bad and Doubtful Accounts Receivable....
Depreciation of Aseets ....................................
Flotation Expenses ......................................
Local Improvement Levies .........................
Cemetery Upkeep ............... .....................
Sinking Fund ...................■....................... ..........
Debenture Premiums................... ....................

Local Improvement Commutations..............
School Tax Overlevy ...... ...................................
Public Library Overlevy ............ .......................
Surplus Account.......................................................

General Revenue and Expenditure .... v ..

12 276 49 
10.984 37 

149.328.35 
205.733.85 
206,4*2.34 

3.885 II 
274.228. IS 
27 018.65

3.448.981.81

440^178.12
888.985 31 

7.729 38 
2.085.20
i.2So.ee

238.606-19 
1.800.556.0! 

255,376.30 
109,372.06 

3.696.90 
7,707 04

1,695,429 71 
15.130.47

1.710,580.18

«" <6
• 11.256.215 36 » 1.256,213.36 fc

x

Statement of debenture Indebtedness, December 31st, 1913
•8.280.137.32Amount of Debentures and Registered Stock authorised..

Less—Amount1 unsold ...........
Principal Repayments

Balance-Debentures and Registered Stock Outstanding:

• 1.708 970 18 -
4.188 81

1.718.159 74

•6.569.977 78

■I

Statement of General Revenue and Expenditure
City of Saskatoon Yeai^Endlng December 31st, .1913 

CREDITDEBIT
'Current Deficit, 1912............:................... ...
Public Utilities.....................................................
Finance Committee (General Government!
Building Inspector _____...
City Engineer's Department

Office.........................................................................
Streets. Sidewalks and City Cleansing ...

Board of Health.............................  .........................
Fire Department.........................................................
Police Department .....................................................
Parks Board ................................................................
Stores Department.,........................... ....................
Grants ..................... ..............................................
Public Library .............................................................
Interest on Bank Loan.............................................
General Debentures

Interest..............
Sinking Fund...

836.2*0 60 
2.982 97 

73.548.79 
2,712.73

General Rate ...............
Public Library Rate...

Tax Penalties. ........
Sidewalk Arrears..........
Rentals ..............................
Tax Sale Costs..............

•759.485,75 
II 250.89

J...
•770.688.64 

S3 663 42 
2.127 50 
3.158 43 
2.239.38

18,135 27 
.. . 195.797 AS 

22.517.64 
75.314.94 
42.725.55 
29.72A6S 
1,277.09 

49.573.90 
9.742.53 

-36 887.99
4• 115.183.65 

52,894 35
.#

168.078.00 
9.00$ 8* 
9.686 99 
6.494.13 
2,766 10 
1,250 *9 
8.26*41 
2.000.00

Bylaw Over expenditures .......................................
Fair Buildings—Maintenance and Depreciation
taxai Improvement Underlevy ..............................
Tax Rebates .................................... .......... ..................
Public Library Overlevy Reserve...... ..................
Reserve for Outstanding Liabilities.....................
Reserve for Sundry Bad and Doubtful Debts .

•796.744.00 
15,130 47Balance—Surplus on Current Account

•811.875.37>•811 873.37
-

i

CITY OF SASKATOON

!
4f

t

\ .*f j
t

May i, 1914- THE MONETARY TIMES 57
t

I
\

ume 5a.

rioN

at Halifax

liai meeting 
This will 

The under- 
, are work- 
fhth, one of 
he maritime 
icld in Tor- 
ind Western

work of the 
Morrisette, 

E. Williams, 
ory, legisU- 

transporta-
l

ation of the 
to serve as 

r. Wm. Me­
ss. In their 
s appointed 
member, 
to look after 
on, and Mr. 
ances of the 
ie as special 
Lyle Reid of

>e favored at 
as hitherto, 
average life 

y poet, good
inutes and a

ill probably 
dge Russell, 
president of 

Robert Lynn 
fe Insurance

:e, Mr. T. B. 
or the trans- 
res will be 
he extra days 
ut the chair- 
ection. It is 
X place, pm- 
Intercokmial 

I on a special 
Halifax 10.10
commodation

. R. GIBSON
mited

1LLB 
n snd 
uppty
riPEG

BOOK
Order*:ittentioo.

ling reyrt- 
il ebsris.
UN * CO.

1

4S '



I

'

Volume 5a.MONETARY TIMESTHE
S» I?

M Debentures for Salelegal NOTICE
RURAL MUNICIPALITY OF ST. PAUL, MANITOBA

Sealed tenders addressed to the undersigned will be re- 
r,ivpd UD to 6 p.m., May 14th, A.D. 1914. for the purchase 
of $9,000.00 Debentures, dated April 18th, A.D 1914. and 
bearing interest at six per cent, per annum. Said Debenture 

“able in 30 equal annual. consecutive payments of 
$653*85, including both principal and interest, on the^rst 
dav of June in each of .he 30 years, commencing with the 
vear A D 1915, and ending with the year A.D. 1944. 
y Th„ hi/hest or any tender not necessarily accepted.

W. GORHAM,

>4 LAND syndicate, limited.

PUBLIC Notice ** ! hf,reb,y ‘statutes1 of*'canada? lfosT^oSwn as 
r Chapter 79 of .£] B..R1ttters oatent have been issued under the 
“The Companies Ac . let‘®T8 p0f Canada. bearing date the 15th 
Seal of the Secretary of State 01 atelier Lovell, accountant,
dÎ7of April. 19H, Hi Charles Delamere Magee
and Robert Gowani . William oa . solicitor's clerks, all of 
Joseph Ellis and Jb in J.°fAep,?ri!?fCe ^ Ontario, for the following the City of Torontb. in the ITov nee m otherwise and hold
purposes, viz.:—(a): acouire by purefaUa- water privi-
lands. timber limits »r lic®"®ee-r^?grs * and rights and Interests 
leees or concessions, and PO’*®™,* cultivate, farm, settle 
therein, and to. Utilize** the same, and to lease, sell or
and otherwise impfoke andbtUize and generally to carry
otherwise ^eal withV £=P<>»ejf tim and irrigation
on the business of la Wd ana^m^ y o( bonus, advances of
company; (b) 1 °= fwith or wlthout security, settlers and intend-
money or otherwis with o h , —»o or sold by the company,
tng settlers upon’, k of the said lands; (c) To
and generally to p P°t* hold 8en Qr otherwise dispose of
purchase or other be „r other securities In any other
shares or stock, b«_ Alnt the nrovisions of section 44 of the 
corporation. notwith itanding t P business wbttbcf nmnuf&c- 
saî? Act; (d) To ca-ry on ^8i^e“bomp5ïïy enable of
turing or otherwise ’jb'c ay connection with, the busEessor 
being conveniently J arried on in enable the company to pro-
objecta of the company or necessary purchase or otherwisefltably carry on fts undertaking, (e ™ myx Qf tfc# ^ 
acquire and underta ce M8U™*JVcta rightin obligations and
business, property. privi2î®5 company' carrying on any business 
liabilities of any per on. V0' carry on, or any businesswhich this company is authorized ocwTy m the purposes
similar thereto, of I oB^d of Property 8“‘£pment or part pay- 
of this company s b ls'nc®A B“a privileges acquired by the com­
ment for any prope ty. rights or pr,”‘«"ny’s bonds, or for ser- 
pany. or for any.gt B^^companyNs capital stock, whether sub­
vices rendered, shhr< s of th4 c P^n> non-assessable, or the com-
scribed for or *no^. & fully p* a«aist in raising money for and topaiiy's bonds; (|Jtm raise and ^^^^‘t guarantee or other- 
kid by way of bom s. promise, endorsemen^ 8fhich the company 
wise, any corporfrtit n to the ,^J2y have business relations; and 
holds shares. or ,wl h which it y of any such corporation, 
to act as employee, agent or mauag contracts by any such cor- 
and «y guarantee th ® pear^ ??' persons °with whom the company 
poratTon or by ^ny, °(giPTo enter into partnership or into
may have business fiions (g)lg unlon of interests, co-opera- 
any arrangement f< 8 AcinrTCal concession or otherwise, with any 
tion. Joint adventur , Pl rA-#>er carrying on or engaged in anj
person or company J ow ,^,8 company is authorized to carrybusiness or transact lQn wWchJhl» comp^ w* to be registered and 
on or engage ini (h To procure 1 and t0 designate persons
recognized in 8Py.,f8iaws of such foreign country, to repre- 
thereln, according t > the . gerv,ce for and on behalf of this
sent this company, nd to ?(.) To amalgamate with any other 
company of any^pro e» or suiL ti) ‘^"7thi8 company; (J) To 
company having oh sets similar to un« rty and assets of tfie 
lease, sell or °»10™ i thereof for such consideration as the corn- 
company or any paj t1ncltiding shares, debentures or securities of 
oany may deena nt inciuai g exercise all powers and carry
any company; (M) | to the due carrying out of the objectson all business |lncl< entai to n “e necessary to enable the
for which the cbmpt ny c1*r^c°0rnP°,« undertaking. The operations 
company to pr<?ntf cI^ied on throughout the Dominion of
of the company to \ be camea "Southern Land Syndicate.
Canada and elsewheie by the name oi hD"ndred Bnd twenty-five

^®hmtL°fatT?tenofh|e ofheth?°Secreet^fyStale of Canada, this 

16th day of April. ifW-

SOUTHER

■ r.

Sec.-Treas.i|
Birds Hill, Man., April 21st, !9«4-

SCHOOL BONOS FOR SALE.

- Tenders addressed to the undersigned will be received

M°nFuH particulars wil1 bc Kiven bP°n application.
C. J. BINMORE,

Treasurer.
36 Belmont Street, Kfontreal

village of sylvan lake, alberta.

u tenders for the purchase of $2,500, 10-year de- 
for the construction of rohds and side-walks, bear-

annum will be re-
Sealed

bentures
ing interest at the rate of 6 per cent, per 
ceived by the undersigned D C. SIMSOiN.

Secretary-Treasurer.
Sylvan Lake, April 24th. 1914.

}

LOCATE IN

CANORA
( SASK.

The Coming Railway and 
Distributing Centre of 
North Eastern Saskatchewan

♦

THOMAS MULVBY.
Under-Secretary of State.

|42-2 this 20th day of April, 1914. 
tSH; ANGLIN & CASSELS.

Dated at Toronto,
^oUclttrsfo'r lines in 

of theCanora already has three railway 
operation, and with the completion 
C. N. R. and G. T. P. in 1914 10 the North a 

territory will be opened up.

JTHBRN LAND SYNDICATE, LIMITED.fj ■ s— T A 1mw? great amount of newI MUJ

. FREE SITES
'• with

rate of assessment, cheapLow
electrical power and soft water 
are offered to1 * JOHN HEATH’S > Manufacturers desiring to takeDistributors and-----

advantage of these facilitiesfor reaching this vast 
new empire, for which CanSIa will bq^tbe base ot 
supplies.

Lit PEN 1871 ,vF
%7 V I

l' For further information address
H. M. SUTHERLAND, Sec’y Board of Trsdc Canors, 
Sask.; or F. O. LARSON, Industrial Commiasioncr, 
910 Somerset Bldg., Winnipeg, Man.

Te he had of the leading 
la Canada.
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MUNICIPAL BOND MARKET

WMontreal Was Pleasantly Surprised—Borrowings on 
Pacific Coast

We own and offer for Trust Fund 
InvestmentThe Bank of Montreal has notified the city of Montreal 

that in connection with the flotation of a loan of $7,300,000 
at 97.40, the underwriters had operated the loan at X per 
cent, less than had been expected, and the price to the city, 
therefore, would be raised to 97.65.

The Alberta department of education has established a 
debenture selling branch in charge of Mr. W. R. Alger, man­
ager of the branch of the Canadian Bank of Commerce at 
Hardisty, and previously with the Sovereign Bank, having 
risen to the rank of inspector. Mr. Alger groups a number 
of smaller offerings, thus making them attractive to.the 
larger buyers, especially as there is uniformity of interest 
and the guarantee of promptness -in meeting obligation. It 
is said that in the past the smaller districts were preyed upon 
by supply houses, which not only bought the bonds at below 
market prices, but invariably stipulated in the contract that 
all supplies were to be bought from the bond purchaser, and 
with thi? advantage, supplies, it is stated, were invariably 
sold at above the market prices.

The St. Jean Baptiste Society, Montreal, will apply to 
k the city council for a guarantee of bonds. The directors of 

the society propose to construct about 500 workmen’s dwell­
ings and to raise a loan of $1,000,000. The city will be asked 
to guarantee the bonds to the extent of $850,000.'

Town of Brampton,
Oitarli 1

$20,000 DEBENTURES
. Maturing 1916 to 1928 inclusive

/ AND

$7,000 5% DEBENTURES
Maturing 191,1 to 1924 inclusive

f
Denominations $1,000 and odd amount 

Full particulars on request
Z.

Alberta May Have Supervisory Board.
Plans for the establishment of Alberta’s lyal govern­

ment board, which is to supervise municipal expenditures, 
have been formulated and at the next session of the legis­
lature a bill will probably be brought down providing for 
the creation of the board. British Columbia is also forming 
a similar organization.

Application is to be made to the- Ontario legislature by 
the Oakville council to issue local improvement debentures- 
bearing a higher rate of interest than 4% per cent., for the 
purpose of paying for the sanitary sewers and private drain 

, connections constructed in the town during the past two 
years.

Gibson 5, Com pany
------------------------L I M I T E D-----------------------------

INVESTMENT RAN KE R S
* mCANADIAN PACIFIC RAILWAY BUILDING

TORONTO

12

Red Deer’s, Alta., 1913 assessment, land only, was $5,- 
009,080, less exemptions $625,700, giving net assessment for 
taxes of $4,383,380. The debenture debt, including new 
issues totalling $17,000, is $366,524, less waterworks deben­
tures $97,069 and local improvement debentures $83,852. 
The net debenture debt' being $185,601 and the floating debt 
$1,000. The city’s assets are as follows:—Real estate. $289,- 
952; equipment, $12,352; waterworks, $92,941; sidewalks, 
sewers, etc., $199,657. The prqpent population is 3,500 and 
the revenue from all sources, 1913, $96,906, and from water­
works, 1913, $4,423. The city pays a private company 60 per 
cent, of^water rates for operating system.

British Columbia Municipalities Sell Bonds.
The rate of assessment for Fort William for the year 1914 

has been placed at 23 mills on the dollar. The gross assess­
ment is placed at $44,121,979.00, an increase over last year 
of $5,226,728.00. f

Canadian Financiers, Limited, fiscal àgents of the city 
of Alberni, have disposed of $25,000 6 per cent, debentures.

This company also handled $220,000 6 per cent. Port 
Alberni debentures, out of the proceeds of which sale the 
$100,000 12 months treasury certificates were repaid on 
maturity.

Other British Columbia issues., including North Cowi- 
chan, Salmon Arm and Spallumcheen, were acquired by 
Canadian Financiers, Limited.

Burnaby’s, B.C., temporary loan by-law has received its 
first and second readings at the meeting of the council, which 
allows for the sum of $250,000 to be borrowed from the Royal 
Blank of Canada, for which it is estimated that the munici­
pality will have to pay 6 per cent, interest.

That there is a greater demand for Manitoba farm lands 
than there has been for years, is the statement of Messrs. 
Bulmer, Downie, Reid and Curie, Winnipeg, who deal largely 
m this çlass of property, and of the Rogers Realty Company, 
Winnipeg, who also handle farm lands on a large scale. The 
mtter firm said they had sold from 4,000 to 5,000 acres of 
Manitoba farm lands in the last two months. *

a
1

REGINA

ifflüüi 1

|H£5Sh:»=«!

McCALLUM HILL BUILDING. REGINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill &€o.
REGINA, SASKATCHEWAN

Reference* : R. G. Dun é Co- and Imperial Bank of Canada.
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Canadian Casualty and Boiler Insurance Co.
TORONTO, ONT. »

The
IN\ELEVENTH ANNUAL REPORT

^^ESil^,43i ,ntcrcst on ID‘
vcstr^b
Commissions ar|d Expenses was $64,681.33. The *«wrre f t_ P vcar, of $16,646.10. The Balance brought
balance at the cledi of Revenue Account as a resuh of he operation. ^ $$ m ha$ been paid, leaving an amount of 
forward from thi pr;vious year was $19,863.05, irom wmcu a 
$41,709.15 at th| cr ;dit of Revenue Account.

Toronto, Aptil ajist, 1914.
W. A. YOU MO, M.D., President.

DECEMBER, 1*13 
Assets.SHEET AS AT 3lotBALANCE

Liabilities. Investments at Cost:—
Municipal Debentures—

City of Brandon 4%
Town of Brockville 4% P c- 
Town of Indian Head 5 pc. •••••
City of Kamloops 5 P c.......... .
City of Lethbridge 4# P c- 
City of Moose Jaw 4% p c.
Citv of Port Arthur 4% P-c- .
City of Port Arthur 5 p.c. ...
Town of Red Deer 5 p.c. ....
City of Sault Ste. Mane 4% p c. ..

Miscellaneous Debentures—
Canada Landed and National In­

vestment Company 4% PC.........$10,000.00
London Loan Company 4% P c. 45.000 00 
Standard Loan Company 4 P c. ■. 32.9500°

Stocks— _
Canadian Pacific Railway Co. ----$ 4.35Q QQ

Cash in Bank and on Hand ............. ;
Sundry Debtors. - ... ,0

Agents’ Balances ....................... •' • • • " 34318
Premiums Outstanding (less cost of

collection) . . ....... •• •• ••• >0,773-96
(Reserve on above included in Lia­

bilities) . . .......................... .............
Interest accrued ........................ •••••••

Furniture and Eng. Equip- - 
ment (less depreciation) .................

$889,200.00Capital Authorised 
Capital Subscribed
Capital Paid-up \. 
Sundry Creditors 
Balance due othjer

. $ 4,574-84 
3.689.66 
4.713.27 
4,830.46 
5,000.00
4.876.39 
4,689.38 
5,377-31 
4,288.62 
3,668.51

p.c. ••313,100.00
$ 50,000.00 ,

1,984.96
18797Companies -----

awaiting ad-
2,072.93 1

Reserve for Claim i 
justment . . j • •

Reserve for UJiea ned Premiums 
D< minidn Govern-

I
5,413 73 1

1
as required by 
ment . .

Balance of Revfnue

161,73367
•41,70915

I 45,708.34
Account

4T '

87.950.00

$138,008.34
7.12752

826.39

11,11714
2,416.58:

6
« I.43351

;
$166,919.41t $160,919.48

YEAR ENDED Slat DECEMBER, 1913
Expenditure.

General Expenses, including Advertising, Print­
ing, Stationery, Rent, License Fees, taxes, 
Directors’ and Auditors’ Fees, Travelling Ex­
penses, Commission, etc. . ........................

Claims Paid and Reserve for Claims Outstand­
ing - 

Balance

REVENUE ACCOUNT FOR 
j Revenue.

Balance from fast iccount 
Less Dividend pa d from Accrued 

Profits

$ 29,863.05

$ 64,681.33"

32,457-28 
41-709 >5

5,000.00
$ 24,863.65I

$106,404.93
1,739-50-

Premiums . .{•••••••
Less Reinsurance > .

Special Services ............. ................. *
Interest on Im|pstn ents ........ .........
Decrease in Raservs for Unearned 

Premiums . |............................. ..

Su
104,665.43

3,008.75
6,17725

Ui
Pn

Int■ 133 28
$138,847.76

$138,847.76

AUDITOR’S CERTIFICATE.
I have audited the above Balance Sheer and subject to the market value of the Investments, it is, m my 

properly drawn iup fo as to exhibit a true and correct view of the Company’s affairs. All mv requirements

- H. D. LOCKHART CORDON, CKArtmd
Toronto, February 16th, 1914

opinion
auditor
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the general, accident
ASSURANCE CO. OF CANADA

j

Co.
Head Office Toronto

EIGHTH ANNUAL REPORT
on In-

The Directors Beg to Present the Eighth Annual Report to December 31st, 1913.

an am°unt of IHiSSO.se was reserved for depreciation on Investments, which leaves a balance at the ' 
Î2°$M>M»"SfUron,0wth'h'>?r“ï<"ï The bala.ce bmughi forward from

?»™< wr. ""/."■'“■’ii.im" sa,*ssuf ss!*js?irt!s. asi*1,50 be,n p,id ,rom ,he

aid for
aves a 
rough! 
innt of

dent

PELEC HOWLAND,Toronto, April 21st, 1914. N> President.
*Balance Sheet as at 31st December, 1913

Liabilities. Assets.
IWVBSTBBWTS AT COST : —

Municipal and School Debenture»
Town of Brampton <X% .... $12.«58.02
City of Cranbrook 3 % 8.S8B.SS
Edmonton School Diatrict '«K% «.83* «I
c,f.r Ouelph « % «.277.76

Hamilton « % .... 8.139 23
.. Kamloops * % S.OnQ.OO

Moose Jaw 4M% ... 1.919.9*
Town of Meaford 5 %____ 7,331 *1
City of Nanaimo 5 % 3.000 00

Prince Albert «X% 17.932-20
Town of Red l)eer 6 %___ 2,017.01
City of Revelstoke 3 'l, 3 000 00

. " Saskatoon ’ 5 % .... 8.281.83
Strathcona School District 3 % «,3*2.17
Municipality of Strathcona 5 % .., 3.200.00
Town of St. Albert 3 '1. «,027 28
City of St. Catharines ««% 9.722.«0

Valleyfield S % .... 3,29* .VI
.. Victoria « % .... 3.986.00

Wetaskiwin 8 % .... 10.«9ft.2«
Town W Welland - 5 % .... 9.7«*.2S

Wingham 3 % .... 2.670.0*
City of Winnipe* 4 %'.... 7.973.46

Miscellaneous Bond and Debentures 
Canada Landed A National Investment

Co........... ..............4................... 4)4% in.t*si ist
Colonial Investment * Loan Co. 4 54% 10.000.00
Niagara Navigation Co. Bonds 4)4% 9 864.46

Capital Authorised ...
“ Subscribed ..

Paid-up.........
Sundry Creditors.................
Balances due other Çeqipan

Reserve for Clsima’awaitlng adjustment.................
Reserved for Unearned Premiums as required by

Dominion Governmedt................................................
Balance of Revenue Account.......... -,.........................

..............$1.000.000.00

200.000 00
$30.000 00

5,704.68
$10.13nie.

6,214.84
36.779.88y
93.82a 73 
38.730.29,5,708.34

17.95000

»
|8,Oo8.34 
7.127 $2 

826.39
8131.813.31

29.884.46
Stocks

Canadian Pacific Railway Co.
‘ Consumer.' Oa. Company ___

Imperial Bank of Canada ___

I8.164.73
31.930.12
23.611.00

11,117-14
2,4l6 58 r

«8.743.97

$247.443.84
12.330.36

I.43351
Leas Reserve for Depreciation on Investments*
Market Value of Investment!....................................
Deposit with Accident Underwriters Association
Cash in Bank and on hand............................
Sundry Debtors.............................................................
Bills Receivable............................. ..............................
Agents'Balances .......................................................... 1,737.71
Outstanding Premiums (less coat of collection) *7.737 97

(Reserve on above included in Liabilities) ____ ———
Furniture and Fixtures (less depreciation)
Accrued Interest............. .............................. ............

•234.89V 2* 
230 00 

22,438 73 
«87.33

$0,929.45

38.713.6* 
3.1*4.33 
4.102.19

$303,074.76 $303.074.78v
64,681.33"

32,457-28 
41,709 15

Revenue Account for Year ended 31st December, 1913
Expenditure.

General Expenses, including Advertieins. Printing. Stationery, Rent, 
Salaries. License Fees, Taxes, Commission, Travelling Expenses.
Directors' and Auditors' Fees. etc.................... ...............

Claims paid and Reserve for Claim» Outstanding .....
Increase in Reserve for Unearned Premiums
Dividend Paid from Current Profits ...............
Reserve for Depreciation on. Investments ...
Balance .......................................... ..........................

Revenue.
Surplu» from last account............. ........................ .
Leas Dividends paid from Accrued Profits...............

Premiums ................. ............................................  ....
£*»« Re-insurances.........................................................

*89.754.74
20,000.00

' I

*09.734.74 ... *142.843.09 
... 138.187.37

8.046 63 
10.000-00 
12.830 36 

... „ 9*.780.29

333.165.19
4.339.20 7348.623.90

11.997.81Interest on Investments
■

3S,S47.7$
*430.37* 34 <«30.3W.34 V

Auditor's Certificate
I have audited the above Balance Sheet and it is, in my opinion, properly drawn up so as to exhibit a true and correct 

*i«w of the Company’s affairs. All my requirements as an Auditor have been complied with.
JNO. J. DURANCE,

Manager.
Toronto, February 16th, 1914.

opinion
auditorI

H. D. LOCKHART CORDON,
Chartered Accountant.tintant

I
a

V



I

T'

Volume 5a.!

the monetary times
6a

IMPERIAL BANK OF CANADA.

The annual meeting of the shareholders will be held at 
the head office of the Bank, on Wednesday. 27th May, 1914.
The chair to be taken at noon.

By order of the Board,
D. R. WILKIE.

General Manager.CEMliNT COMPANY, LIMITED, iCANADA

PREFERENCE SHAREHOLDERS’. DIVIDEND No. 17. Toronto* 25th March, 1914.
x.

,.L “ seven per <J,. her annum on the paid-.p ^refefmce 
o, ,h„ Cnmpanyjha,

will be closed from

DETROIT RIVER TUNNEL COMPANY
Detroit, Mich.. April 7.1914.

-J^B^er^Tun^e^ *ComP»"V. *tor^OwU*!e®tfonnof°Dt(rertori*iuM|,rtt 
of the Detroit Bl”r J? business as may be brought before the meeting, will transaction of such othe o(u*h2 compîlny, in the City of Detroit. Michigan, oa 
tbehfi« tThursdaylif t?r the first Wednesday (being the 7th day of May, IM4). at 

10-15 o'clock

'• Stock
will be paid on
holders of record ist day of May, 19*4- 

The transfer books of the company 
May ist to ioth. both days inclusive.

By order o the Board of Directors,
H. L. DOBLE, Secretary.

a.m. DWIGHT W. PARDEE. Secretary.

CONDENSED ADVERTISEMENTS

roh itSili?” .in, =1 » «">• =-r in“r,1°n "" •*
made in each case.

THE ROYAL BANK OF CANADA

DIVIDEND NO. 107

Notice is herebv g ven that a dividend of Three per cent, 
(being at the rate oUwelve per cent, per annum) upon the 
paid-up capital stock <jf this bank has been declared for the 
current quarter, and will be payable at the bank and A » 
branches on and after Monday, the ist day of June next, to 
shareholders of recdrdi'of 15th May.

By <Order of the Board.

CHARTERED ACCOUNTANT, ten years’ experience,
pxcellent references, desires position with Financial or lndus- 
SCaT concern of good stan&ng. Box 33-. The Monetary
Times, Toronto.E. L. PEASE.

General Manager.

jsl » as.rzrxw
Ajrent or Adjuster. Steady business getter. American ex 
pfrience. Good letters. Address, Box 333, The Monetary 
Times, Toronto.

Montreal, P.Q., April 21, 1914-

UNION BANK OF CANADA. 

DIVIDEND No. 109.

CHARTERED SECRETARY (38) desires appointment
Secretary to Public Company or other responsible position 

Thorough knowledge Secretarial and Company work, 
Issues etc. Capable Accountant and accustomed to office 
management and control of staff. Highest references. ft* 
™.Mafo==,i=n. Moose Jaw. bu, open ,o
other centres. Write .Secretary. Box 382, The Mormon 
Times Office, Winnipeg.

Notice is hereby given that a dividend at the rate of 3 
per cent, per annum on the paid-up Capital Stock of this 
Institution has been declared for the current quarter, and 
that the same will M payable at its Banking House to this 
City, and also at fts Branches, on and after Monday, me 
first day of June nèxl.

The transfer bocjft 
31st of May, both da rs inclusive.

** order of the Board,

as

s will be closed from thé 18th to the

WANTED—Branch Manager in Toronto for aJ^r,Re “^ 
well-known British Life Insurance Company. A good ope* 
tag with mple opportunities for advancement Age, pre­
vious experience and references should be given^ Allcom 
munications will be treated as confidential. Address » 33$,
Monetary Times, Toronto.

G. H. BALFOUR,
General Manager.

i

Winnipeg, April 18th.

PENMANS, LIMITED. 

DIVIDEND NOTICE.
FOR SALE.—Iron ore property in British 

hundred thousand tons in sight of fiftyPer e ^ 
smelter, capacity twelve hundred tons per d y, h^ni M 
from iron mine. Large tonnage of eus ,, e por par-
smelter. Finest industrial propos,t.on in West. 
tieulars address. P. H. Smith. Box 507. New We

A quarterly dividend of 1% per cent, on the Preferred 
Shares of the capital stock of this. Company has been de­
clared payable May j ist, 1914, to shareholders of record of 

a quarterly dividend of 1 per cent, on 
, of the capital stock of this Company 
playable May 15th, 1914, to shareholderstApril 2is.t, 1914. a 

the Common Sha 
has been declared 
of record of May stH, 1914- B.C.

iB v order of the Board, ->
C. B ROBINSON,

Secretary-T reasurer.

matiori of a syndicate of fruit-growers of the ft 
who will underwrite the bonds of the company..

To conduct an inquiry into the ma"ncP/ con-sale of farm implements is carried on ln .Sask3^bmait” such 
sidering all the legal aspects of the question, and 
recommendations to the Government as to new hy
as may be deemed desirable, the following government: 
been appointed by the Saskatchewan provinci. g -pgr-
Mr. Justice Newlands, Mr. Justice ^arnont, rwPH Mi®**** 
geon, Attorney-General, Hon. W. R. Mot he • ^ §,$•
of Agriculture, and J. A. Maharg, presi , px-preside®1 
katchewan Co-operative Elevator Company • 
of the Saskatchewan Grain Growers’ Association.

"Montreal, 8th A aril, iq<4

BANK OF MONTREAL.

Notice is hereby given that a Dividend of l'wo-and-one- 
Half per Cent. upop the paid-up Capital Stock of this Institu­
tion has been declared for the three months ending 30th 

Bonus of One per Cent., and that the 
e at its Banking House in this City, and 
and after Monday, the First day of June

April, 1914, also à 
same will be payab 
at its Branches, oji 
next, to Shareholdings of record of 30th April, 1914.

’ r J Bv order of the Board. "'Sk
FREDERICK WILLIAMS-TAYLOR.

General Manager.
Montreal, 24th April, i9»4-

#!
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IMMIGRATION TO CANADA, APRIL TO FEBRUARY. COMPARED
1912—1913 FISCAL YEAR 1913—1914

~r
From the 

British United 
States

. From the 
British United 

States

Percent­
age of 

Increase
Other

Countries
Other

CountriesMonth Totals Totals

April..‘... 
May......
June......
July.......
August..., 
September 
October... 
November. 
December. 
January... 
February .

Total

22,028 
27,251 
20,640 
13,399 
11,82* 
13,189 
10,166 
6,316 
3,062 
2,634 
3,203

21,194 
18,101 I 21,170 
13,748 
12,567 
13,309 • 7,734
10,450 
10,481 
7,895 
5,763 
5,028 
5,572

19,409 62,931
66,522 

11,505 45,893
8,340 34,296

32,867 
31,140 
27,192 
20,217 
13,025 
10,900 
12,348

31,374
27,370
14,804
12,975
9,115
7,664
3,593
1,856

73,283 16%
73,138 10%
63,783 39%
40,700 19%
31,851 3% dec.
24,510 21%“
20,646 24%“
12,986 36% "
9,622 26% "
5,870 46% “
6,608 48%“

19,260
14,247
11,491
9,042
9,681
9,159
7,450
5,942
4,268
3,398
3,468

28,459
27,617
24,922
16,854
9,195
6,236
5,532
3,481
3.498
1,610
,620

•Ii •
■

7,501 
6,545 
6,006 

» 4,200 
3,238 
3,574

If
862-

1,52V.

. 133,711 | 124,398 99,222 357,331 97,406 2% Inc.136.699 1,933 363,038
1

MONEY MARKETS BANK CLEARING HOUSE RETURNS

The following arc the figures for the Canadian Bank 
Clearing Houses for the weeks of April 24th, 1913; April 
16th, 1914 ; and April 23rd, 1914 ; with percentage changes

Apr. 24, 13. Apr. 16, *14 Apr. 23, 14. Ch’g %
Montreal ------$52,950,891 $42,361,393 $57,020,320 4-7.6

... 40,662,511 29,139.084 - 46.725.394- +149

... 26,718,961 19.V7.338 25,248,110 — 55
.. 12,623,798 7,298.654 9.158,658 —27.4

3,270,223 4,135.303 —11.08
2,849,183 3.649.879 —16,8
3,707,670 4.133.033 +12.01
2,523.624 3,008,270 — 6.7
2.309,467 2.818,170 -t-18.2

2,821,813 — 3.6 
1,928,722 —413 
2,104,922 +29.3 
1,316,618 —39.1 
1,809,238 +15.8
1,685.139 — 2 04 

971.673 —15» 
731.529 —..6,3 
657,524 — 8.8 
465,728 —20.6 
446,560 —10.1

466,010 —248

Messrs. G l axe brook A Cronyn, exchange and bond brokers, Toronto, report 
exchange rates aa follows

Between Banks 
Buyers
3-64 dis.
I Sc. dis.
9 1-32 

» L&32 STlSt

Counter 
X to 
X to 

» US to 9 7-1* 
9» to 10 

10 to iox
Hosted.

Sellers 
1-64 dis. 
Sc. dis. 
9 332

N.Y. funds. ............
Mont, funds ..............«...
Sterling. « days1 sight... 

do. demand..
Cable trans........................

Rates in New York-
Sterling 60 days' sight ........

do. demand ............ ...............

>Toronto 
Winnipeg 

-Vancouver 
Calgary . .* 
Edmonton ,...
Ottawa "........
Hamilton 
Victoria 
Quebec 
Regina 
Halifax 
Saskatoon 
London 
St. John; .... 
Moose Jajw ... 

.Fort William 
Brantford 
Brandon 
Lethbridge 
New Westmin-

m
9 23-32 
Actual 
4.64.AS 
4.87.45

Call money in Toronto, 6 per cent. Bank of England rate, 3 per cent. 
Open market discount rate in London for short bills. per cent.

4 M
4.88S 4,650^23 

4,391,472 
3.689,559 
3,227,767 

• , 3,445,746
2,927,572 2,459,001
3.286,657 
1,626,786 
2,162,852 
i.56i,749 
1,720,237 
1,147,134 

779,950 
721,681 
587,267 
497,208

RAILWAY EARNINGS

The following are the railway earnings during the first 
three weeks of April compared with those of similar period 
last year:—

1.376.590
1.752,789
1,093,09$
1,601,161
1,216,705

789-927
586,783 
509.203 
411,606 
306,104

Canadian Pacific Railway.
Increase or 
decrease.

— $386.000
— 411.000
— 595,000

. 1913.
$2,623.000

2,645.000
2,695,000

1914-
$2,237,000 

.... 2,234,000

.........2,100,000

April 7 
April 14 . .. 
April 21 /

Grand Trunk Railway.
..... $1,041.360
— ; 1.025,51$
— 993,502
Canadian Northern Railway.
..... $ 371,000 
.... 367,400
.... 366,200

Temlskamlng and Northern Ontario.
$ 38,662 — $ 221

36,042

+ $ 17.235
— 32.124
— R6.846

$1,024,125
1,057,639
1,080,348

April 7 
April 14 . .. 
April 21

619.963 37 • -449ster

$170,000,584 $125,111,049 $171,302,613 + 0.76
343-910

Total 
Medicine Hat . 432,734— $ 21,600

— >1,200
— 22,900

$ 392,600 
398,600
389,100

April 7
April 14 . .. 
April 21

April 7 
April 14 .

The British Canadian Lumber Company has opened its 
mills at Vancouver and on the Little Slocan River.$ 38.441

3S.964 78
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TIMESTHE MONETABY
64 ,: ! 0 r building permits

COMPARED
INDEX NUMBERS, BY GROUPS, OF

COMMODITIES
(DEPARTMENT OP LABOUR FIGURES)

MARCH

'DEPARTMENT OF LABOUR FIGURES)

-r ■ ARCH
1 Index Numbers. Increase

»e£ 19131914
= E5 Mar., Feb., 

191* 1914
Mar.,
1513Z 5

>
♦Nova Scotia :

Sydney., i------
Halifax ......

New BrvwsWWE:
St. John......... ..

Fodders 8,575"
93.398

11,075
23,679

2,590I Grains and 
Grains. Ontario.. 
. “ Western

143 9 141.7 
12 V 5 120.9 
16-1.7 181.8 
145.3 142.3

137.2 
116 6 
114.8

8 117,375
«
1' Fodder • t1 134 215All . 313,«(«•400,80087,500

II. Animals and Meats: ;
Cattle and beef------
Hogs and hog prod 
Sheep and mutton 
Poultry...

« 290.4 225.8
6 175.8 177.0
3 170 0 168.1
2 2*5.0 1*6-6

199.7 183.8

9 165 8 167.7

181.7
180.6
157.1

iuctf Quebec :
Quebec (............... ...................
Three Rivers...............................
Maisonneuve............................
Montreal!......................................
Outremont....................................
Westmount................. ............
Lachine. I.........................

Ontario :
Ottawa .1......................................
Brock ville.....................*..........
Kingston......................... >...........
Belleville ...................... j-...........
Peterborough 4...........
Toronto .L......................................
St. Catharines............ ,...........
Welland L............
Hamilton...............
Brantford ..........
Galt.........!..........-
Preston ..................
Guelph ..................
Berlin......................
Woodstobfc...........
Stratford...........
London.................
St- Thomas.........
Chatham...........
Windsor.................
Owen Sound........
North Bay.............
Sudbury................
Sault Ste- Marie
Port Arthur.........
Fort William..

322,072
16,71m
19*10*

187.948
87.000

260*

256.650 
27.300

136,300
761.650

317.722
10.600

117.000
919,496
198,000
16,140
32,550

J"■V» 190.1
•I 179.117All.

99,000
16.400
28,530

152.21 III. Dairy Products
4,02u

IV. P%H
Prepa red 6 153.6 151.7 

3 161.1 161.1 
9 156.2 1548

160 5 
171.5 
164.2

fish
Fresh fish

113.320194,480
700

80,980

ii 390 
2.066.285

All 307.800
2,810 2.140

V. Other Foods :
(a) Fruits and vegetables 
Fresh fruits, native. .1... 
Fresh fruits, foreign
Dried fruits........... ..
Fresh vegetables.... 
Canned vegetables . X

All..............». f
(b) Miscellaneous
Breadstuff,............
Tea, coffee, etc...
Sugar, etc................
Condiments............

37.895*
13,4-043,285

13X1
5.665

2.650,075
110.975
37,535

293.000
35.795
23,460
16,725
94.811
92.640
11.400
6.900

139,890
8.100
2,425

105.750 f 
865

19,625 
46.6 >5 
32,825 

■2KK.489
138.750

1 166 4 117.1
81.1 91.4

119.0 116 9
6 156.5 151.8
3 97.7 97.1

16 123.7 121.8

10 126 0 122.5
« 106.1 107.7
6 104.4 109,8
5 102.3 98.9

25 118.3 I 112.3

124.1
100.1 ' 
113.2 
128 3 
125 2 
118 4

3,345
483.790 
«9.245 
15.080 

193*10* 
984.9» * 

36.720* 
l*S0* 

56,221 
31.175 
5.640* 

10.100* 
57.161

■
45 41.730

92.456
486.950T

185666
grocer! s and provisions . *0125. » 

118.2

!7i040

bs
4.660
8,900

77.210

SMS

: 106.8
M6.9

115.1All "i
I 4.150

1,475*
VI. Textiles :

Woollens..........
Cottons.............

> Silks .................
Jutes...................
Flax products 
Oilcloths.....

5 139.0 139 0 124.3
« 145 2 146 0 141.6
3 94.9 94.4 86.2
2 I 226.5 233.4 9C5.4
4 114.7 1147 120.4
2 104.7 104 7 104.7

20 134.0 131.8 127.4

38.500
i,*ay

: 18.825
10,296*
18.500

.'59.183
336,425"

'r
All 7.295«

477,125iso Shoes :VII. Hides, Leather. Boots 
H Ides and tallow... |.
Leather........................
Boots and shoes

197.7 196.9 174.0
151.4 151.4 152.3
156.7 155.7 153.9
169.4 168.5 160.6

I
I Manitoba :

Winnipeg.... 
Dauphin ...

Saskatchewan :

Regin»............
Moosejaw... 
Weyburn
Yorktoo.............
Prince Albert..
Saskatoon.........
Swift Current

! 714,6502,114,9001 2.829,550 900950II 1,850All
VIII. Metals and Inpi.bnents 

Iron and steel 
Other metals 
Implements..

All...

IX. Fubl and Liohtin*:
Fuel ....
Lighting 

■ All

X. Building MateriaLs:
fi*. Lumber......................+

Miscellaneous materials 
Paints, oils and gliss .

1012 101.8 107.2 
128.1 128 6 133.8 
106.9 106 9 166.6 
113 3 113 6 116 9

11 35-1.8*5*
141,975*

13.600*eg
15,900

4,975

is

90,000
14.776

1.600
5.020
4,850

27.500
109,340

13

E 10!

r 34 45
48*00*

229,185*
1°8.5 128.9 137.8 
92 > 92 2 C;.C 

114 2 114.2 1 119.0

6 .37.578
I

in
Alberta :

Medicine Hat. 
Edmonton....
Red Deer.........
Lethbridge... 
Macleod.

10.075
333,3086*
16,810

sl:»■88
158,640
383,350
20,110
79,915

2,400

183.7 184.9 178.6 
112.0 112.1 112.3 
141.1 1*1.6 ,1*5.4 
141 4 141 9 140 4

II
'3'
14

Al­ ikt 4,700
XI. House Puerishir

Furniture ...............
Crockery and glassware.
Table cutlery-----
Kitchen fumishin

147.2 147.2 146.6 
130.9 130.9 127.9 
72.4 72 1 72.4 

124 6 124 6 118.9 
128 1 128 1 126.7

1115 111.5 112.7

British Colubbia :6
53,760*4 If

S3S
15,000 
11,400I
1:1 H

5,995 20,450

88 S®

Nelson ...
Vernon A 
Kelowna 
Kamloops 
New Westminster.. 4 
Vancouver
Point Grey----- V.
South Vancouver

1.0»
102,338*
35.375
70.482

522.270*
34,730*

261.1**
14,466*

«25.095*
39,300*
49.501*

lli ft '£
4 •xw All IK

XII. Drugs and Chemicals
I

XIII. Miscellaneous;
Furs...........................I------
Liquors and tobacgo... 
Sundries

16
v 1 '

■236.0 -230 3 353 9
134 6 134.8
109.5 : 109.3 ;
152.3 151 4 179.6

I
w 135 0 North Vanceu 

VictorigTT.... 
Nanaimo.........

ver.«
114.77 V !"iAll 17

Oak Bay. .... 
Prince Rupert

2,400
1863* 136.7 136.1 : 138 0«All commodities.

■ M4-J—--------------!—Î------------- 1

• Nine commodities; off tj* market, fruits, vegetables, etc
4

•Decrease:
r

> STOCKS AND BONDS TABLE—NOTES:

el Bx-Rights. (h) Half-yearly, (u) Unlisted.
:Jui“companies named in the tables will favor The Monetary Times by sending copies of all circulars issued to their shareholders, and by notifying

L2ævsB,7Ji.riï^435ri.-stiic ” ""*•
■ 630.000 of this wa« redeemed! April 1st, 1913 /
'iyures in brackets indicate in footnotes date on which book^jose for dividends, etc. _
Canada Iron—Coupon due Ja 1. 1,1914, unpaid. Can. Min. OuOber -Interest due Jan. I, 1914, unpaid. Forest Mills. B.C.—Interest due Jan. 1, 1913, and *-"=•' “

Lake Superior Iron-Interest due July 1, 1913. unpaid. Jgbrth Light and Power—Interest being paid in deferred warrants. Ocean Palls—Interest due au y . 
end since, unpaid.

us of any error

■(

;c
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

De. FEBRUARY. 1914 Ce
Dépolit»

for
Mar.. 1914

Withdraw­
als for 

Mar.. 1914

Balance nn 
Mar.. 1914 

1914.

Total
DepositsBANK

• et»• et»

Balance in hands of the Minister 
of Finance on Slat Jan.. 1914..

Deposits in the Post Office Sav­
ings Bank during month............

Transfers from Dominion Gov­
ernment Savings Bank during 
month

Withdrawals during 
41,146,827.45 the month .................> cts. 

*8.607.00
I cts. 

591,149.0*

I cts. < cts. 

6,000.73 587,088.89

1.0*Sl»fc54

898,804.0*1

Winnipeg.............................

British Columbia 
Victoria. ..............................

Prince Edward leland : 
Charlottetown..................

New Brunewick : 
Newcastle......................
St. John.................. .............

Weee Scotia 
Acadia Mines....................

-VÜI 937 .07

29.240,89 1,050,077.03 *4,883.1»

23.298.00 1J90.114.52 36.832.88 1.853,261.70
» -Principal................

Interest accrued 
from 1st April to 
date of transfer...

280.815.77
5,013.687.65

1.127.00
76232.87

1.69324
73712.90

279,182 63 
6.534.844.66

Transpers from the Post Office 
Savings Bank of the United 
Kingdom to the Post Office 
Savings Bank of Canada...........

372,l*1.9n

146.192.40 
123.680.96 

1443804.51 
25317384 
413,103 b6

6.788.58

■■'iioo 
877 00 

21.261 76 
4.224 00
3614.00

378.131.57

146 41408 
1*4,846.79 

2.473797.88
356.394.86 
420 941 46

6.089.87

"'30328 
964.83 

28.933 17 
1919.45 
7438.79

Arichat.........
Barrington . 
Ouysboro’..
Halifax..........
Ksntville ... 
Lunenburg..
Pictou...........
Port Hood..

IhîlSroôkë’
Wallace.........

Interest accrued on Depositors
accounts and made principal 
on 30th April. 19l3(estimated)

101.9*5.46
214.914.88
96.790.32

130.6*121

27a 46 
1511.99 
2,110.38 

730.79

310.00 
1.879 00 
1.93100

101.65301
«2.40129
97.67390

129,79343

Balance at the credit 
of Depositors' ac­
counts on 20th 
Peb.. 1914 . ................

Interest allowed to Depositors 
on accounts during 
month-...........................«..................... 40.990.536,00M 10.565.88

13 577.73306183.895.90 13.778.101. «0 193126 54Totals
41 824 340.7041.8*1.340.70

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
Capital In 
thousands

Capital in 
thousands Sales

Week
Sales
Week

Sales Price 
April 21

Knee 
April *8

>•” A»:*8

Price 
April 21 ■larellowreee—confin'dMINKM end’d

Ap.28 ISISAuth­
oris'd

Auth­
oris'd

Ap. 81Iss'd Iss'dI
<

tt *| ■6151.000 3.000 
4.000 3000

15.000 
10.000 
40 000 
£5.800 

1.000

11000100 
10.000 ,00 
*000^™ 
£6 800^5 

1.000 ,08

5 Hollinger...............
• Porcupine Crown

Mexico Northern Power .. j.
•' “ ... bonds

Mexico North Western Rly...

M** . Mahogany A Rub.^Corp
Mont. Tramway Power Co7! 
National Brick.........

5819
100

5IHsrellaseeus

5.000 ,00 Asbestos Corp. of Canada.
4.000 100 “ pref. .
3.000 soo bonds 6

750 ,oo Beld. Paul ACorti. Silk Co... ... 
850 ,00 " " pref. 7

bends. 5

800 470
695 36J 3H| ■mS100 39* 36

50 ...
4.000 20.002 

2.000 
3 000 
6.000 
3,000 
1500 
1.750 
MOO 
1.250 
5.000 
3000 
5.000 
3000

20.002 
- 000

100 13* 5toon 100 ..com
500 20i01.250 1.500 100

6,000 ,00 Nova Scotia Steel Bonds 
1.900 inn Ontario Pulp Co'y
1.500 ,00
1.750 ,eo Peter Lyatl Construction Co. 
1 300 si * i pref.
1.2* ipoo
$.000 ,00 Price Bros
4.566
3.000
2.500 goo

US" f
MOO 750 100 
MOO 750 100 
M00 500 500
1.500 1.500 100

500 500 , 00
3000 5.000 ,00
6.500 3500 ,00 

45.000 11244 ,00
5406,00

6British Can. Cannera. Ltd
bonds 6

^BeH.............. o»; ...

Can. Light A Power
bonds

bond, 6 7i

«

bonds
Prince Rup't Hydro BlecJDo
Sherbrooke Rly. A Power cj .

....bonds

.. bonds 5

*
Can. Coal A Coke . com 

bonds 
.notes

5 100■ 2h0 I.S«' 1. |O0Can. Pacific ..
Carriage Factories. Limited.]-----
Can. Venesuelan Ore

100
23 25*2.000 MOO ,00

son 4.347 ion
__ 100

1.600 ,000
ÎSS ' 2®0 100 Hillcreet Collieries .................... i.
1.000 705 100 " .......... pref.4M Ï™ IS Wl-Ud — ,

1.300 I ONI 500I non 750 too Toronto Paper Co..:

100 Western Can. Power..............11
bond,

100 Wsrag'm'k Pulp A Paper Co.
bonds

500 .500 500 ""sopref .... 
bonds . -- ::::

9 s,i ,r

i.....

5.000
5,000
5.000

3.006
-5,000
3.000

ion-
hi 8»160 ni'âéi 40»

11148' .
............... I”x

I

GOVERNMENT FINANCE WINNIPEG STOCK EXÇJ**NGE»

Revbnub AMD Expenditure on Ac- Total to 31st 
court or Consolidated Fund

1914PUBLIC DEBT
1Mar.. 1914 Capital in 

thousands

Sub- Paid 
scribed ut>

„ , Price
!*‘W
a »

Liabilities-
Payable in Canada.................. ...............
Payable in England................ ...............
Temporary Loans............ ........................
Bank Circul’n Redemp. Fund.........
Dominion Notes.................................... ....
Savings Banks........................... ...............
Trust Funds..................................t.............
Province Accounts ................... ...............
M-scel. and Banking Accounts-----

* ct«-
794.080 94 

278.4*6.783 54 
13153 371 14 
5.511.288 30 

125 834 314 H 
53.u38.89» 85 
lii.030.870 82 
11.9*0.481 20 
31 809.635 88

R xv anus— » cts.
Customs.................... i ................. -..........  103,856,432 45
Excise..............................................................! 21.297.1*8 96
Post Office........................................ .. 13.678,703Jjl -
Public Work», Railways A Canals 14.100,081 26

t8.854.01i 63

LISTED

6 50o 50 Can Fire .......................
1.205 100 Canada Landed...........

280.000 100 C.P.R.j..............................
158 1(10 City A Prov. Loan. ... ...
208. 50 Com. Loan A Trust 8 _ HO
513 Empire Loan.................. 8 U8T 109

70% 100! <« w. Life 70% Pd ' W *50
2,35(1 100 O. West Permanent 9 1*8 130

86* 100 Home |rv. A Ssv’g.............. 9 .. .......................... ’ j" •' Rights....! i _l
.............  ' Man A Saak. Coal Co Honda 0

2.811 J80) North Crown..............
509 10O Nor. Cin. Mort. Co. 23% pd 

1.3*4... Nor. Mort. Co. 40% pd
1,498 So Northern Trust..................

189 .. [ Occidental Eire4U% pd
750 50 Standard Trusts................

5,000 .. Union Bank.........................
9.000 100 Winnipeg Electric ......

139 100 Wpg Land A Mort .....
SOO ion Wpg P-int A otaaa pf........... I 7

8 ISO000
Miscellaneous -»2.410

281.000 10
18».488.538 «1Total 10*50

% <72
......... 102.221.133 12BarsaorruNE .... 049

1.000
2.4’A

530.687.885 82Debt Expenditure on Capital ( 
Account, Etc. KMAssets -

Investments—Sinking Funds.........
■Other Investments..................................
Province Accounts.................. !.............
Miscel and Banking Accounts ....

Total Assets .............. ......................

Total Net Debt 31st March . . 
Tom Net Debt to 28th Peb..

Decrease of Debt..............................

-9.05.8.487 16 
70.569.657 79l 
2.298.327 90 

133,749,114 02

9032.198.898 12 ....
19.03H.23R 77 *.862

1.000 
3,1881 
1.5(81

Public Works. Railways A Canals. 
Railway Subsidies......... .. ... 90 93*

196 
101 104

«
» :
5 I
7 1*8

10 105 110
9 .... 170
8 142 111

215,808.596 87
500
750315.019.288 76 

317,189.301 89 5.18»
9.(8» IV

51.233,134 09 160IW2,150.513 It
♦ Miscellaneous 1913- 4 contains 61.380.964 of Chinese Revenue-

Total............ 110500I

'

\

f any error

SfëïïSt

= Sa-

Increase

15601064

I

2687 .... 80

Sales 
week 
end'd 
An. 21

Price 
April 28

1914

D
iv

id
en

d
e»

ei
di

: oo
»•

>'
 C»' 

O
»"

Pa
r v

al
ue

Pa
 I1

 V
al

ue

3 .8

D
iv

id
en

d

: 
:

Pa
r V

al
ue

% 
1 m

 psm
sip*»ii ? inns ns ssm

inm
 i 

«

!l

2 
: 

S

5



I m/ >
.

T! :

L
S

Volume s*.MONETARY TIMES -THE
■iti

CANADIAN SECURITIES IN LONDON3

Itiim., Pr#». A Man.
tiev’l Isaee*—(Cont’d!

Price%Price 
April 9Mlerellaeeea»—iCont'dl April*Price 

April 9Price 
April 9

- Ballreada—(Confd)
Bailees «•*

* IK 91New Brunswick. 1934-44.........
Nova Scotia, 1942

Ditto, 1949.........
Ditto, MM...........

Ontario. 1946....
Ditto. 1947.........

Quebec, 1919.........
Ditto, 1928..........
Ditto. 1934.........
Ditto. 1987..........
Ditto. 1934.........

S iskatchewan, 1949.
Ditto, 1923 ................
nlrro, 19.4..............
Ditto. 1919..................
Ditto, 1954........... ...

Municipal Burnaby, 1950...
C ilganr. 193IM2..............

Ditto, 1928-37.......
Bimonton, 1918-48 ...

Ditto. 1917-29-19 ....
Ditto. 1918-90^1 ...
Ditto. 1932-52..............
Ditto 1923-33..............
Ditto, 1923-83 ..............

Port William. 1928-4 .
Hamilton. 1934 ..............

Ditto. 1930-40..............
Lethbridge. 1942............
Maisonneuve. 1949-80

Ditto. 1952......................
Medicine Hat. 1934-54.
Moncton. 1928....................... ....
Montreal, permanent db. sfk

Ditto. 1982................
Ditto. 1933................
Ditto. 1942: ............
Ditto, *948-50.....
Ditto <8t.. Louis)..
Ditto. HO................
Ditto. 19*..............
Ditto. 1983:...............

Moose Jaw, 1950....
Ditto, 1951-2............

New Westminster. 1881-81. . 
North Vancouver, 1981-2 ....

Ditto 1961 ..'.......................
Ottawa. 1928-48....................

Ditto. 1932-58....................
Point Grey, 199041............
port Arthur. 1990-40-------

Ditto. 1992-48. ...
Prince Albert. 1958.

Ditto. 1923-43....
Quebec. 1914-18. ...

Ditto. 1923...............
Ditto. 1988.............
Ditto, 1961..............
Ditto. 1982 ............
Ditto. 1985..............

R-«ina 1928-38..........
rytto. 1928-82....
Ditto. 194843...

St. John. N.B..1984 
Ditto. 194841.... 

Saskatoon 1938....,
Ditto. 1940..............
Ditto. 198141 ....
Ditto. 19414L...

Sherbrooke 1983----- - — ■
South Vancouver, 1*82.
Toronto. 1*19-20.. i.........

Ditto. 1922-28...............
Ditto. 1913-21 ................
Ditto. 1929 -..................
Ditto. 19444...................
Ditto. 1998.....................

Vancouver. 1981...............
Ditto. 1932 .....................
Ditto. 1928-47................
Ditto. 194749................
Ditto. 1980-1-2...............
Ditto. 1968......................

Victoria 1920-80................
Ditto. 1962 ....................
Ditto. 1962."................

West mount 1964-.... -
W nnipeg.1914................

Ditto, 1913-36................
Ditto. 1940 .....................
Ditto, 1940-60.................
Ditto! 194343 ..............

70

iBïSE§SsÎ
Can. Steel F'nd's6% 1st mor
Can. W-L'mb'r.5% Deb.stock 

I Can W. Nat. Gas. 8% db. stk.
C. Br tonCoal. 6%lstm. bds.
Cas. W. * P. 44X*onds...." 

I Cockshutt Plow 7%.pref-*W0 
I Col. Rr. Lumber 5% deb. Sk 
I Col. Valley Orchards 8% dbs 

78 I Col. West. Lumber. 61% pref

| Dom.Iron A Steel.5%con.b da
I Dom. Steel — •

Ditto. 6% pref.

Temiacouata 5% pr. lien bdi 
Ditto. 5% committee certs

06 I Toronto. Grey â Bruce,4%bdr
9B 91 White Pass A Yukon, sh.. £10 
ffi 1*1 Ditto. 5% 1st mort. deb. stk 

lug I1U I Ditto. 6%deben..:.....
134 137 I Wisconsin Central 4% bonds

■4 *650Alberta and Gt. Waterways
iuÆcSrftftii'a m

AlgomaCen. TermJ«.5ib bds. 
Algome Eastern 5%
Atlantic * N.-W. 5%
Allan » St. Law.. 6% *h res

Buffalo B L. Huron. 1st
DtttoNnd mor. 5)6% bonds 

Ditto, ord. shares. £^0.....

Calgary A Edmonton, 4% deb

Can/Atlantic.4% bonds ....
C. N.L 4% (Man.)guar. bondi 

Doi. 4% (On.D.) 1st m. bdi 
Do., 4% deb. sfk ..A. ...
Do., SS. (Dom.) guar, stoclj 
Do- 4% Land Grant bond* 101 
Do- Alberta. 4% deh. stoc!
Do . Sask.. 4%db.stock...
Ditto 3«% stock...)..........
Ditto 5% income debt stoc 
Ditto 4% 1st mor. stock.. 
Ditto Alberta.84% deb. St'

C.N. Ont.,3X% deb. sfk"..
Do.. 3)6% deb. stock. 1938
Do.. 4% deb. stock.........
Ditto. 34% debent, st

C.N.Pacific.4% stock.
Ditto, 11% stock.

Can. Nor. Que- 4% <
Do- 4% 1st mort..

Canadian Pacific.S%
Ditto. 4% deb. stoc 
Ditto, Aleoma 5% I 
Ditto. 4% pref, stock...,). 
Ditto, shares

Central Counties. 4% debs.. 
Central Ontario. 5% 1st mor

Central Vermont 4% bond*. J

' Detroit. Ord. Haven, equip.
6% bonds . ..................... f

Ditto, mort. 6% bonds . i • 
Dom. Atlan. 4% 1st deb. a l'k 

Ditto. 4% 2nd deb. stock .. 
Duluth. Winnipeg. 4% <yb. 

stock..........

Edm’f n. Dun. A B.C. 4% db.

7» 77\ 162105 108 *3 851111 ‘6 S887
97 99
99 101
95 97*
96 97

I 77Is.
76ds. 490 4:::-85 3 «I! 8264mor 102 104

«0 92
95 97

121 121 
Ifl- 124 

1H HI

83Basks

Bank of Brit. North Am- £80 7H 
Can. Bk. of Commerce. $50 24

Ii 4*L
4*7 «I 92

33 1 «4 90 101
1 OS 9*83$40001 98 I

88 90 | Land 4 oropaalr*

n« 05 | Alberta Land. 8% stock............
as I Brit. American Land. A. £1.

1 Brit. Col. Fruit ^ands, £1. |.
103 I Ditto. 6% deb. stock. ■ ■.

Calgary â Edmonton Ld- Is
Ml U2 | Canada Company. £1----- - -

1 Can. North-West Land, $1. 
si g| I Can. Dom. Dev. prf.17/6 pd..

95 I Can. North. Prairie Lands.$5
90 I Canadian Wheat, £1..............

City Estates of Can. 8% pref- 
Hudson's Bay. £1................| •

Ditto. 8% pref. (S...........4 •
Investment of Can. ord- sfk- 

Ditto. 4l% pref. stock..i 
Ditto, 4X% deb. stock....

85 I Kindersley F'm Lands 8% dbs 
82* I Land Corp. of Canada. £1. ..

102 101 I Manitoba â N-W- £1............
,o In(i I North Coast Land. 85.

Ditto 5% debs..............
81 93 I N. Sask, Land 6% Bonds. 70-

•'12 >124 | Scot"sh Ont. Land £3,£2 pd. _->4
1 South Winnipeg 8% deb. stk 73 

Southern Alberta Land. £|.. 
Ditto. 5% deb. stock......

91 I Ditto. 6% deb. stock...... 6-
I West. Can. Invest.5% pref.£l 
I Western Canada Land. £1 - ■ 

Ditto. 5% deb stock...4. 
t Coupons due Nov. I, 1918 

unpaid.

‘ re 88
9i y 
91 sa*
89 loi*
tO 92
90 82
99 »l*
19 101*

Il 0 102

93 «73 77 I Elec. Develop.of'On t. -5% debs
10 I Forest Mills B. Col. 5%stock 

30 84 I Imp'ITob. of Can..8%pref. £1

20‘ 231 Kamini.tiqui.Power8100d> 

83 88 I

"ai " "Ü I Lake Superior. Com. $100... 
1 Ditto. 5% gold bonds . ..

"i......... jl Ditto. 5% income bonds...
94 94 I Lake Superior Iron,6% bonds
*4 5} I LakeSuperior P'p’r6%

I m2 IOf 
83 86

!10 95

512a
ij u

135 139
102 104

1}17 IS . •

ü$u 92

5
» 88 90 23n 124i 90

4*8«4 9U 
68 73

. 10 451
81 81

88 'if*
88 NO*
87 89
92 9|

100 102 
90 Vi
89 91
71 73
92 91*
80 88 
83 84

93 .
48S

\\! 82 84
85 87
77 7»
87 89
90 92

—94 >8

V"gd bds
VV4 Ki 8Mond Nickel. 7% pref.. £8

Ditto ord- £1......... •...............
Ditto. 5% deb. stock .....

j Montreal St. RaiU44% debs.. 
K2* Ditto, ditto(190®.• ..-•-• 
got Montres!Tram's. 5%âd.bds.

4 Mont. Water. Ac..44%pr.lien

7S Northern L A P. 5% gd.bds. 
fi3 68 I Nova Scotia Steel,5% bonds.

, Ocean Palls, 8% bonds..........
" 'i.........« | Ogilvie Flour Mills. $100 ....
86* 87$

.42 I
«7 90
90 92

106|M4 3
9795 4reSt'l 290 235

98 100
99 101

104 106
95 97

10 201 
94 96

-ii 1l»-1*

X m•a
80 ino 192 

10* 100* 
HO If#* 
100 KB*

a109 111t s ..

86 88
39*6

96 Iff 
88 W 
86 83
86 88 
!0 « 

V» 102

99 101 68 60 701
120 125* I89

92 94Penmsns. 5%gold bonds.... 
Price Bros.. 5% 1st Mort, bds- 
Pryce Jones. 6% pref. £l ■ • • • 

Ditto. 6% 1st mort, bonds..

Rich. A Ont. Nav. % debs
Riordon Pulp. 7% pref...............

Ditto, 6% debs. .. ••••••••
Roy. Elec.of Mont-44% dts.

Shaw. Water A Power. $100.
Ditto, 5% bonds....................
Ditto. 41% deb. stock..... 

Simpson (Robt.) 6% pfd-^tk.

Spanish River Pulp. 8100-----
Ditto, 7% pref....................
Ditto. 6% gold bonds. ...

| Standard Chemical of Canada
7% pref. stock ..............

Ditto. 8% deb. stock...-----
Steel of Can. 7% pref. stk .. 

Ditto, 8% bonds...

Toronto Power, *4% deb. stk 
Ditto. 44% Con. Deb. Stk. 

Toronto Railway. *4% bonds 
Toronto Sub. Rly. 44% deb stk
Vanc'r. Power 4X% deb. sfk
West Can. Collieries. 6% debs 
W. Kootenay Power 6% bds. 

I W. Can. Flour Mills, 6%bds. 
Western Can. Power S% bds. 
W. Dom. Collieries, 6% debs 
Win'p'g Elec. 44% d'b. stk.. 

14 July 1 Interest not yet paid.

IMS 107 
105 107 
92 94 
92 91

83SO
i 84re

86 91

101 103
83 85
93 95

1(0 102*

138 142
107 109
wi na 

88 
944 96
II 16 
50 V 65
87 90

89 91
98 98
80 88 
89 *1

100 102 
96 *7

Lose i ompaalm.
81 83H- Anglo-Canadian Finance. 10/-

88 |B"'*iShC^Tra?ref. £3
77 79 j Brit. Bmp. Tr'st. pref. ord.£l
84 , 86* 1 Ditto,5% pref.............. .

88* I Can. A American Mort.. £30.
Ditto, ditto. £2 paid.........
Ditto. 4% deb. stock...........

..........f.........
5j86 Si

93914Q.T.P- 5% guar, bonds.
Doi. 4% m.b'ds . A.........
Do., 4% 1 m.b’ds(L.Sup$4r.)
Do- 4% deb. stock .... s...
Do- 4% b ds (B. Mountain! ?3 

O.T.P.. Branch Lines, 4% 
bonds.i"-r 

Do., 4% 1st mt. guar b< s.
G. T- 6% 2nd equip, born a 

Do., 5% deb. stodk....
Do . 4% deb. stock.... ....
Do.. Gt. West. 5% debJst’k 
Do- N. of Can- 4% debjst k •« 
Do.. W., G'vA Br'e.7% b'ds,
Do .4% guar, stock... . 4- 80'*

.. 8% 1st pref. gtock 
Do.. 5% 2nd pref J stoc :.
Do- 4% 3rd pref. stocl
Do , ord. stock..I......... ....

G. T. Junction, 5% mon gage
bonds..................i... . ....

G.T- West'n,4% 1st mor .bds 
Ditto. 4%dollar tnndi ..t.j

!" i 92 94I
85«4SH

ire84 86/ 85 98 97-.5*
Can. » Bmp'e Inves-oi

88' 941 I Do.. 8% pref. stock. ...4...
88 9H I L'dnAB N. Am. Co.ord. sfk 

105 107 I Ditto, 4)4 pref. stock.-...
113 115 I N. Brit. Can. lnves..£5.£2pd

N of Scot. Can. Mortgage.
£10, £2 pd......................17..

Ditto. 4% deb. stock.......
Trust A Ln. of Can..£20, £5 pd 

85| I Ditto, do., £3 paid
1054 1064 Ditto, do.. £1 paid......... ....
94 954 I Ditto, do., 4% deb. stock .. 
49j I9j I Western Canada' Mort., 8% 
21 21i| 1st m. bonds .........................

103 105
87 89
88 90

W90$
97 «9.*.

91898
90 9297 n
89 9|
88 «* 
95 97
90 *3
92 *
Itt 104

4It!
76Hi90
W2111 113
8192
91125 129

4 99
Do 95 969469S 96 90

99 a
89 91
a 94.
89 91
9» 91
89 M
88 19
» K 
98 100
81 »
85 87

5 |s :
81 2
90 92
« me

4S3t;:

88
Miscellanea» tie’s.

Acadia Sugar Ref. ord. £1.
Ditto. 6%pref.. £\.................

Aigoma Steel 5% bonds. ...= 
Ames-Holden-McCready. 6%

Bonds......................................
Asbestos and Asbestic, £10.

70
ire'
93

Manitoba South Wèsterp 5%
bonds.................L. J.,-

Minn. S.P. A S.S.Marià, Ht 
mort, bonds (Allant cl... 

Ditto. 1st cons.mbrt.4 h bd s 
Ditto, 2nd mort. 4% bi nds. 
Ditto. 7% pref., 8100. .
Ditto, common. 1100.4...., - 
Ditto, 4% Leased Lio stk S4

Naktisp A Slpcan, 4% bonds. J6 
New Bruns., 1st m't. 5% bds. *0) 

Ditto, 4% deb. stock ,.,... »3

Ont. A Que- S% deb. s6ock.. 
Ditto, shares. $100 6%..,,.

Pacific Gt. Eastern. 44% 
stock.................... .......................

*4

7JH» 4110 68 .1 4m 14

:
98

4
A4

44Beld'g. Paul AC'tic'li 5% dbs
I Bell Telephone 5% Bonds-----
I B. Col. Breweries. 6% bonds 
I B.Col.Electric Ry..44% debs. 

Do. 44% perp.cons.deb. stk. 
Do.Vanc'v'rPow'r,44%d'bs 
Ditto. 5% pref. ord. stock . 
Ditto.def. ord. stock
Ditto. 5% pref. stock...........

I Brit. Col. Telephone 8%.........
Ditto. 44%deb. stock..-----

Calgary Power 100 
Ditto 5% bonds.

Canada Cement, ord. SlOlt..
an I Ditto. 7% pref. 6100................
m I Ditto. 8% 1st mort, beads 
*5 I Canada Iron. 6% debs...>... 

,11 j Canada Car A Foundry $1(10 
•no I Ditto. 7% pref. stock...
1 Ditto. 6% debs......................
92 I Can. Coll.Dunsmuir.5% debs 

I Can. Cotton 5% Bonds......
95 I Can. Gen. Electric ord., $106 
S6 I Ditto. 7% pref. stock .

13* Price 
April 9

Horn . Prev. A Me». 
Lnverameel Isaacs

% 1127

4
DoaiNiow—
Cunada, 1909^4..

Ditto.1938 ....
Ditto. 1947.............................
Ditto,Can.Pac.L.O.stock
Ditto. 1930-80 stock............
Ditto, 1914-19..................
Ditto, 1940 80..........................

I
94 11

115 73
137 93

33
100

95 90«

Qu'Appelle. Long Lak !. 4%
deb. stock.........1................. .. •

Q. A L. St.J.. 4% ddb. s k..i. 
Que. Central. 34% 8eb. stock 

Ditto. 3)4% deb. Stocl...,. 
Ditro. 8% mort. l#on<$i. 
Ditto, ord. stock

.Si. John A Quebec *% db. jt. 
St. Lawrence A Ottaw 1. 4%

bonds.....................4 • " r ■
Shuswap A Okanagbn.4 Tbbds

9M4Pwoviwial— klbertâ, 1938. 
Alberta.1*21....

Ditto. 1943.. ...
B-itish Columbia, 1017..t.

Ditto. 1041....
M initoba. 1928 .

Ditto. 1928....
Ditto. 1*47..............
Ditto. 1949..............
Ditto, 1980............
Ditto, 1963.............

85 964! 97

764 102
4 93
4 92
4 92
4 ! 93 
44jlOO119

0,

jsx
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THEMay i, 1914.

TRADE OF CANADA BY COUNTRIES
■U
Dickahr*Month op Dpcbebeh Nine Month* endino

5
1912Cguntnib*. 1913 1812 IWH

Imports Exports ExportsImport*. Exports Imports Imports Export*

BriHgh Bmptrt. $ ! »s * 1 , •United Kingdom. ..
Australia...................
Bermuda......................
British Africa: —

Bast.......................
Soutjh ...........

- British Bast indies.
f ” Guiana..........
^ “ Honduras..

West Indies 
Fiji (other Oceania) 
Oibral

10.347,435
85,730

23.2 22.244 
32Ü.3NI 

43,313

3,774 
174,583

37,821 
1 53.623

8u
338 571 
35.285

9.284.................49.034
306

MM 
381.29V

10.641.963

151.603.328
3.188.353

308.211

33.724
2,381307

81.199
*«.117
133.216

8.731.164
72.16»

31.229,116
471,871
53.267

101.371.001 
301.512 
i 9,921

4.808 |l 1.749
350.128 

213
66.713 5.183.513
64.900 I 2.23214*4

128.931 
401.778 5.714.886

9.199 
3.760 

28«.i$55 
23.865 

892.695 
238.368 

1,565 
33,905.995

198.136,389 
3,668.1171 

288.610

102.798,168
540,692

6,1198
985 1,818 7.101 12

29,612

589.330
«61,112

68.7(15
51,886

16.822 394 255 
21.501 

6.117.298 
1,429,251 

*3,813 :
2.913.061 1 8977.08* 3,

61.761

MM 2,915.107 
31.653 

1BJW 
138.147
aS'iw

85,:*« 
38.004 

1.361.(62 
96.4-29 

4.182,511 
1.521584

______1.619
216.649,156

2.779 .'til 135
510,7»!
523.624

97 88! 
57,000

A.

70S Mb

*
1*2.849 
21.767 

3.9*6.418 
1.1(74119

•2,:o:*

. 132 .661
tar..... 134 395 u............44.314

263,742 
371,258

Hong Kong ..
Malta .....___
Newfoundland 
New Zealand .
Other British Colonies

- huh 5*2.458 
1.998 

1,677.576 
2.141.824

16 485
118.754,1 u lee.ekvbe j j t*,7i«,842

I H IM- 1.721r . 688,271
210,714

78 ...

1,872.549
I.94I.8H6

26,194
■ ’i

Totals. British Empire, 11.195,373 25,156,718

X.Foreign Countrit*. .
-•t 2!0|9.85t 1,092,675

*0.456 1.37li.«88
183,158
157.967

1,007
280.884

73.406
"èiüià

19.618
113.313
19,296

198.631

141,155
25,518

4*6.740
150.979

5.888
«8.9X7

305,246 
95 597

122.960
88,568

255.726 ‘ j 
45,132

2.266.942
1.121.948

Argentine Republic
Austria-Hungary.................
Aaores and Madeira la.... 
Belgium 
Brasil. *.
Central American States..
Chiiia..............
Chile............................
Colombia.......................
Cuba...........................
Denmark...................
Dan. W. Indies........
Dutch B. Indies.....
Dutch Guiana..........

1.984.661 
261.379 

713 988 
4.269*520 

522,165 
90.467 

.308,665 
125.1» 
2*4)62 

1.432.773 
51*1.097 

11.725 
14.031 
30,713 
13.079 
.*5.2:6 

2,744.025 
18,8*9 
10,64* 

3.272,719 
8.497 

21.865 
SM52 

4.972.232 
535,487 

I.1(3.112 
6,890 

25.968 
87.149 

598,532 
176.95$ 

8.133 '
18.85» 

Ud.14.5 
17.605 
58.444 
28.373 

928,667
- 394)14 

1,371 
13,144 

115,485 
28.124 

312.1*1 
146.368.702 

121,877 
98,531 
95.180 
33,188 

172.058.219 
388,707.37.)

r <

in 1,113 890 MW.
221.833 
113 081

.701 j 3.702,065

.375 I 857.187 
119.673 
67|.18U 
767.289 
106,015 
8M.067 

17,516 
J».7M8 
777.358 
llt.144

3 191.807 3.
915,824 .1
108.980
564 308 1
625,021 _______
102,181 12.774

1,848.561 1,106,6»
91.774 576.700

240,687 6.747
3.098.856 7.282

3A «66 31.5»
917 IS.

41,087
11,780.91» 1J

4,913

4
4.368 l.ll

80,871 86979 .997
■ 9 921 2* 2.131 list

■

*01.357 
52.398 

3*5

3.-88 
,2.430

45
».798 1,096.4

12.213
376,90»

1,4».
179 8*1 
68.941 

1,705 
2.508 
1.123 
3,659 
4,50-5 

477.663 
3.2*9

457X'to6 10,513.708

5 0 500,680
35.743

1.
6,044

*6.340
■ ...H876 497 333

4.902 38.7»
862.531 10.978,.’

19,18)7 20,1
Kb 7 1

11,710.368 
398.967 

47,78»

2J65.067 
1.806,140 
2.047,911
hàiiî

5.80.1 
352.456

137.011 
1.991

222.615

2.92s
1.139.925 iÎ.

7'56
105 21' 057Breach Africa............

French West Indies
Germany...................
Greece........................
Hawaii............... .........

2, *20 ...............
141.820 837.316

...................................................  67.745
, *6.0*8 ,2,86

119.069
<4,16!

I 85.119

8.218 122.664
33.170 
46.583 
16.065

- 939 902 
77.782

IM» 
61,658 
42.291 
16.5» 

2.-292.262 
51.4,717 , 6 (I'.(09 

13.863 1 
197,01 ; 
137,991 J 
4 5.915 
151,531 

7.198 ! 
565 SOS 

116,4)8
16)965 
63,124 
■27,520 

1,369)470 
29,932

1.470 7.833
3.991 11*1Hayti.

Holland ’ 314.866
136.821
271,174

48-1795

2.4(1,968
1.850.951
2.889.951

256.176
188,960
262.687

32.5.3:18
47.112

351,476Italy
Japan -

899 1.962.711
4.67 s 5 3.672

104.7(1 < 388,183
I j,913 .........................

620 124,794
22,726

286.119 .

.................1.212 ‘

722.138 
1,448 857

12 780 .
1.665,7»

322.(04 
3.081.520

457.138
327.096,585 120,2"

•MO!
137,702
' 53:0m

• Mexico .............................. j
Miquelon and St. Pierre..
Norway..................
Panama...................
Peru..........................
Philippine Islands
Porto Rico...............
Portugal.................
Portugese Africa . 
Roumania..............

■'NO 1*9l36.1KM 33.030

I' ‘1*7 229
4.055

27.467
013441 '*(*-

8 60730 .5*
5.273
2.162
1.456

417.78*

32.2*6 29,543 i/51*7.2*0 1,331520. . . . . . . . . . . . . . j... I warn
2.365)500 

87,96*
*0,786 j 1,52,612 

112,912 ! 484.538
10.128 3.218 028
37r8V9 7*2,797

327.244.1B4 
47,270 
28,617 
71.859

_____  «5.048
140.896.812 J 380.0(2,470 
307,5*5.768 498,741.312

90,426 
31.801 
3.987 

197.803 
62.412 

343.3»
53.312

36.757.858 20,158.62*
9.948

12.02* :.......... .............
21.398 23,651

... 7.057___________«.689 ---------
17,9>8."36 (1.82».<7* j ÎUK.I» 381.181.790

5A37L9SI j 57.258,26 | 500 934.9111

8100.823.956

5i:i.:* (8 
2,545

117.974
8,40San Domingo 100

679
5.2»

1.804
148.660 
25,28» 

371,2*11 
7%68-i 

33.914.459

ISpaml* 

Switzerland
.1.097

2.6611.37*
31.570:<oTuST i

.118

», MM» 
19.016 
10.177 

1.1 6

Uni States..
Alaska *118.5101.971

14*7,17
11.314

1.318
3s,ï51."97

Uruguay......... ................................
Venesuela............................. .........
Other foreign countries..............

■
is117

Totals, foreign countries ...
43.095,65351.750.060

( 1808.460.669 •887.448.667 ,«94.845,713Grand Totals

CHARTERED BANKS’ LATEST STATEMENT. MARCH. 1914
S*.40*.4$

3.648.1»
Liability of Customer's 
Other Assets......................... ..

ASSETS
•28.279.725 

17,381.186 
U6.216.273 

11,017 
6,645,094 
3.500.000 

12.871,495 
42,982.133 

129,175 
4.021.540 
8.998.642 

32.14.328 
II. »'.9ll 
22.830,190 
67.647.210 
69.088.24» 

115.218,*23. 
81.19 .122 
53.279.411 
.3.711.556 

31.890.813 
4.806.423 
2.2*2.0-29 
1.7'4.320 

13.601.478

Carrent Coin in Canada... i............
Current Coin elsewhere.. ................
Dominion Notes in Canada ...........
Dominion Notes elsewhere .. ..........
Deposits for Security of Note Circulation-................................
Deposit! Central Gold Reserve.................(...........
Notes of other Banks........ .......................... .........
Cheques on other Banks.........................  .............
Loans to other Banks in Canada...........................
Balance due from other Banks in Canada.........
Balance due from Banks in United Kingdbm---
Duefrom elsewhere.......................................1.------
Dominion A Provincial Government Securities
Canadian Municipal Security ................J...........
Bonds, Debentures, and Stocks ............'■ j........\
Call and Short Loans in Canada----
Vail and Short Loans, elsewhere ..
Current Loans in Canada...................
Current Loans elsewhere....................
Loans to Provincial Governments..
U»ns to Municipalities........(.............
Overdue Debts. .1............................... .
Real Estate other than Bank Premises. .1
Mortgages on Real Estate............................
Bank Premise

• 1.546.622.640Total Assets .......
1<

LIABILITIES
Capital Authorized 
Capital Subscribed
Capital Paid Up.......
Reserve Fund .. .
Notes in Circulation
Balance due Dominion Government .... 
Balance due Provincial Governments ’...
Deposits on Demand ............. ....................
Deposits after Notice ................... I..........
Deposits elsewhere .................
Balance due Banks in Canada — 
Balance due Banks in United Kingdom 
Balance due Banks elsewhere
Bills payable ..............................
Acceptance under Letters of Credit 
Other Liabilities

•I9u.866,(66 1
115.997.966
us.m.evr
112.706.350 
96,848.384 

8.662.234 
- $1.781.3*1 

315.590.642 
616,143.61 (4 
114,50,788' 

5.701,-35 
ll.577.W7 
,0.67X011 
15.239,334 
8.«(r2,40T 
3.872,-83

;

Total Liabilitiea..........< 8.921.469 
I2.VH.208 
99.V87.879 
106 1.0U<

Loans to Directors
Average Cqin held..........................
Average Dominion Note* held . 
Greatest Amount in Circulationr

?
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MONTREAL

Sa!*.
W«k
ended

April 28

Price 
April '28

Price 
April 22

10141914

I

monetary timesTSE
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STOCKS AND BONDS
Seles In ronnertlen kl*k 4Ee»r 
Tables appear #■ ra«< «4

|

i
TORONTO

cRestCapital and
in thousands Sa.es 

Week 
ended 
April 29 '

*\ Price 
April <i9Price 

May 1
Pr«ce 

>pril 22
—r

5 = ïh 1 WASH*— Re- 6» —
« serve'-5
1.1________ -iU

• I
3.017 2W 

13 5flnl SO 
8,811 10O 
3.8UU 100 
3 000 1041

161419141913
3 —

Ask BidAak Bid< Ask Bid

3Ü*
222 220 
... 2064

-244-e«i British North America
ITonimerce.................
Dominion ..........
Hamilton . ..............
Hochelaga 
Home Bank (u).
Imperial..............: •
Merchants ..............
Metropolitan
Mopnoe....................
Montreal
Nationale.............. .. ■ ■
Northern Crown lu) 
Nov» Scotia...j... 
Ottawa •.. 
Provincial lui-
Osibec........
Royal ................
Standai d ... •
Sterling (u).
Toronto ,3)
Ubion

209 ....
•226 '225

209*IOt'2 484.8H84.88H
5.04*1

10,000
3.000
4.000

tl?12*2 4I5.(*»i
6.000
3.001
3.91*-

20120012
X 9

7 33:.. in 

iii

MT 210: «ün*i■ 20121.9445 000
7 000 7.0041 ’00 
6.7.6 6.419 10U 
LOGO 1.25*4 104*
1 04*1 4.800 100 

18 04*1 18.000 I0U
2.04*' 1.564 10U
2.786 
6 000 11 4*0 100 
4 14*1 4.750 14*' 
l,OI»i 575 1W
2 731 1.250 It*

1L54*i 1-2,580 10**
2.870 3.760 *'

30V 14*' 
8,1*10 100 
3.*»' 1041

601010.6»
10.000

200
■ 196 1.-8
11um w1(825.000
825 000 

I 5,000 
2.882 

10.000 
5.0UO- 
1.000 
5.1**- 

25.1-0" 
5.000 
3.000 

10.006. 
8.000

« 261 262too m .... i207207m12
I
7 223* "66

"it
%
209 2081

n 216 . 
2io :

220051

s6
iii1,252 11472 7

115,4*»'
5.000

t. •

COMPANIES
Treat

Dominion Trust Co....................................

egKjSattiSciwis:
Union Trust..........................................................

I:
i ;

:::: m*8 ::: mX Ü8
10 190 ....

lie ....

v "•"242.500 800
1.54*1 1.5i*'
1.500 1.500 
1.04*1 9.70

10fiOOV
2.1**'
2.000
1.114*1

2'*'m0*a in

PaidSub­
scribed

Loss

III Canada Permanent Mortgage Corp^.

::: gsssstiitisss
Ï ...

»£îÆ5SSÏî i—xg-:::::
Huron and Erie Loan and Savings 
Huron and Erie Rights'.....................................

LondonAgency. Ltd 
Montreal Loan and Mortgage....
Ontario Loan and Debenture
Ontario Loan. 20X» paid............
Toronto Mortgage

111 Toronto Savings............. .. •
Real Estate Loan

mop 190 ...
IK) 160*
.... 190 
.... 78

III __190» 165 ....I" i. .... 185*
6............. ;‘4

Ü 1301 .35
12 .... 218
s lié" ::::

HI.... M0|4 25.6.4**'
1,408
1,7644
2.556

8.(*«>
2.410 
2.54*1 
5.04*1 
1.04*1 934
5.0U0 2.4245 
3.00U 1.20V 
5 0*1 1.504'

1. t'liiV 1 (4*1
2, "*0 1.250

19"till' 35. 801.750 8"7H<22
129 1-29 ....

... 139m
139692

886 Id
2.311" ! 4

......... «
:::. ut 
140 ....

HI
ise

:::: ni
119620 1(1 *

10HI irë: i«7M 9(**'64*1 
2.55" 1,750

' 7251 725
1.000 I.000

1.560 151*
150..4.

8 150 113*
10 .... 200
7 ! .... 107

150
ire
850
1705d"5i».

I
orized

TransportationIssued tint27 261
78* 78

28 27»
80» 80 979798| 95»

65 .... 
95 ....

240» 210

1(1)
Light and Power.
................................... com.

........................ !.. pref.

Barcelona.................
Brazilian Traction.

<1*0 Canadian Interlake
1 •> Icanadian Pacific Railway • ■ - — -

i oi Detroit United Railway. . .. ... •■-•••• 
1 f | Duluth, South Shore.and Atlantic.. ^
1 *i Dulu h-Superior Traction....................com.
1*1 Halifax Electric....................
1*6 Havana Electric....................

1 »i Illinois Traction....................
1*1 Mexico Tramway........... •••

j . Mexico North-Western Railway.
; *! M inneap, lis. St. Paul A Sault^te. Mane
*in Monterey Railway, Light A Power pref.

___deb.

............ 25.000 •
110000 lOKOO 

. . r 1,060
......... 1,1*0

284*00 260000-

12.5(4)

8S
ljtiO 1.400 

k 5.000 
■ 7.54*1 
F 10.04*) 
r 20.00*- 

40,1*0 
26.(8*
14,000

«j; x*
2783 

* 75

7 190 Ü9*Î97 i96*
10

12 500 
12.000:. 
10.000 .

3.560 2,500

i
506370

*195 6pref.
com.
pref.

5.060 ............
7.500 ... .
7.1351...........

20.000 2.800 
25.601 ......
25.200 ...........
10.410 ---------

«
6
7

7h
- hr !"

•ü*..9*iw 1"[* Montreal Tramways.3,«X>
16.4*0

20.000
16.000

i
VV 1 1» Niagara Navigation..
132 : » Northern Navigation
... fi)0 Northern Ohio Traction A Light Co coft. «

t*i Porto Rico Railway. Lifht and Powen^ «

!» .!«! » I SSSKSS,* j
I MW 986 . S* St. Lawrence and Chicago Navigation.. | 8

15’iu*i 13 875 * Toledo Railway..........................if'SS 0 974 789 **> Toronto Railway.... ■. •
9 000 9 ( 00 ... mo Tri-City Railway and Light

ffl.04* aojoo 1.900 I» Twin City Railway
800 800 84*1 1*1 West India Electric...................

n 0011 7 04*1 4.61*1 I* Winnipeg Electric...................
10,000 9.004 * 394 DO Railway................

•r
"8z1.000IF/" 1,01* 1. 

10,000 9.000 
5.000 2,850 
3.04*1 3.«(0O

58» 57|

ioi» ioi
110 ...
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62* 19065»
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110 ...
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.... 122
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16538
— pref. ft 287F

6 "" i’25205»5 .... 191197 ....12
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1*1 Bell Telephone Co......-------
(*' Calgary Power Co...................
5t) Consumers Gas ........................

150 Dominion Telegraph-------■ ■
HO Kaministiquia Light and Power Co. 
00 London Electric...........................................

<

66114148» .... 

178* 178

102» X.i

8
18.0(0 .. 

1.850 ..
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MONTREAL AND TORONTO
Capital in . 
thousands |____

I ,

TORONTO MONTREAL
------------ 4I Telephone, Light, Telegraph,

• Continued)

Sales
Week
rnde.f

April»

Sales
WeekPrice 

May l
Price Price

April *2 April 29
Price 
May I

Price
April 22 April 28

Price
.IMS< 1914 :.*i 4 1641 1:111 April 28.all

« I W 82d 
;s 871

Ask Bid Aik Bid
”» m

Ask Bid Aek Bid Ask Bid
.................................. 84 80 80 ;t>4
......................... 704 68* «8 ....

#1.000 41,380 
50.000 50,000 
18.000 13.586 

’1.0101 6.0001 
2,000 2.000 

*2.000 21.000.

Mackay Companies..............

Mexican Light and Power.

Montreal Telegraph.................. ................
Montreal Light. Heat aad Power........

Ottawa Light, Heat and Power...........

Shawinigan Water and Power. .........

Toronto Electric Light............ ..
West Kootenay. 1..........................................

;. -COO.
«>"<•: j

pref. 7h

» ::
:v.new|êiï ::

;:;“ew *

rights

2254m î es 11(1 ■J
... *r ■

1.18 2
20 22S< 2241 

ISO Î79Î

219 218) 6101’22l| 221) 

142 141 

132 131 130

662.784 100

li.'ooo iéo

5,090 140) 140 141
..................  U
Iï7) 127 1167

7176

*20.0U0
V4.000 100 

2.000 100 
100 1UÛ

4.000
2.000 5 95 'a

.... 104
9ft «
.... 104

com.
pref.300 24■

r

I j
Industrial

5.000 3.300 100 
S.UOO 2.500 100 
2.500 1,511 100 

750 «86 100
760 750 100

2,000 1.875 100

Ames-Holden. McÇready Co...........................  P^f’

British Columbia Packers Association com.
pref. 

. com.

. pref.

12 10
.... 58
140 135

10 8 
58 57

133 ISO

6*1
176

139 . . . .. 131 25 115
Burt, F. N., Ço.. .L...........................

Canada Bread Ço...................................

Canadian Car and Foundry.............

Canada Cement...:.................................

Canadian Cottons. Limited......... ..

Canadian Consolidated Rubber...

Canadian Converters.........................
Canadian General Electric.............
Canadian Locomotive Co........

Canada Machinery Corporation.. 
Canadian Salt.
City Dai nr.........

Crow's Nest Pass Coal Co...........
Dominion Bridge Co........................
Dominion Canners...........................

Dominion Iron and Steel..............
Dominion Coal Co..................... :...
Dominion Park ..................................
Dominion Steel Corporation-----

Dominion Textile.............................

East Canada Power and Pulp......... '...
Electrical Development of Ontario... 
Goodwins, Limited

Gyuld Manufacturing Co...

Hillcrest Collieries...........

Intercolonial Coal..................

Lake of the Woods Milling Co

Lake Superior Corporation.... 
Laurentide-.................. ....................

MacDonald. À., Co.........................
Maple Leaf Milling

"1*498
24 23) V m 127)

.. pref. 
... .com.
... pref.

...preif.

30 45,000 3,975
7.500 7.000 

19,000 13,500 
11,000 10,500
3.500 2.715 
1500 3.861 
3.non 2,806

100 38'Sh 200 45 .. .100 7
:**: 29100 29) 29 

90 89)
30 1 80 29) 28*to'100

100 30 I
100 pref. 72100 ■91

1.980 100.'.000 pre . W
3,010 1.733 100 

10.000 8,000 100 
1.500 100 
1.500 ICO 

1.584 «.534 100 
766 100 
700 100 

566 566 109
6,212 6,212 l«i 

10,000 6.6UC ICO 
5.UU0 2.157 IW 
5.000 2.178 IW 
7.UU0 5.00U IW 
3,000 3•000 mu

400 4011 W
50,018) 37,00,1 10

I 36 3H::: m
:yI 92

IW 115

7tl 102 m 102 .... 115a 30 25com.
pref.

iss'

ioi)
oo

‘47" 46)

......
13

•vZ 125 ....1 —1018... .com.
pref. 101 ......

7 16
82 ....

» 77
101) ....

30
112) 111)
«4 «
!<5 89
89) 88 . i

340"it fitK 43 42 . 1944 1151
pref. 7 53

...........gee*.
................pref.

7h 15
7h

• i 112696
4« 25 24 ' 27i4 .... 28 18) 48) 

87' "#)

26) 26)

72| 72) '
.... 161

.3010com.
pref.
com.
pref.

7UW
' '76*;,«• 6,(ki «

*.*»• }»ii 
1.51*, 1,5(0

It*. BN1U 7 102 . 76
100 •• ...

6 25 !
sle.ee."44*3.000 m pref. 84*I uw

*5 'S.oOl 1.7611 
2i»i 1.250 

750 715

100 ... 37com. 
pref. 7lOi 77*

101 6
715 't7#. liai pref. 7 95

. “ S* 37 35 :
.... 86* I

1.000 100i w 39) 38)

•::: ,5

25705 IUI1.000 7 405»)M IOC
250 250 100

2 ski 210. 100
1.500 1,500 100 

I’l.OOO 10.100 100 
10,000 7.200 100

i|éûü 3. 000 
2.400 2^00 100 
f.5U0 2.000 100
1.275 1,276 100 Monarch Knitting Co 

750 750 100
5.000 3.000 100 
6.000 3,000 100
7.500 6,W0 100 
1.08b 1.030 100
7.500 2. ami 109 
2000 2,000 100

850 650 100
860 66.1 IW

"8 " SB
««j i ... -

17» 173 • iüj

.... 30*7

181* 180) 

10* "9*
•• V... new

66 589) 210IW 30• •••.37' 36 191
pref.
com.
pref.

92* 91) IIS .. I

'«# so. 
57* 56 

lie lit

64 60

8Ü ii
123 121

IMontreal Cottons. Limited.............

■Nova Scotia Steel and Coai ...

Ogilvie Flour Mills.................................

Pacific-Burt.................................................

100 Paton Manufacturing Co....................
100 Penmans, Limited..................................

IOC Price Bros.............................. ......................
Il<i Riordan Pulp and Paper.....................
1J0 Rogers, William A..................................

100 Ru?.““ MStor CSr......................

100 Sawyer Massey...........  .................

100 SherwioAVmiams Paint Ço .

Shredded Wheat . .................................

Kli! Smart Woods Co.

ne :pref. ei* :::: 90
,.. pref 

pref.
114

7

'88
It ....

pref. 85 85 ...
*« m

451 SO-
80* 78*

*: "iti2.500 2.150
1.07ft

53*4..............com.
............. pref.

..... pref.

............. com.

........... pref.

.........pref.

............pref.

......... . pref.

pref.

pref.

.pref.

............. pref.

1,500 6 80* 320
5.000 5.000
I.5W 1.000

1.500
7 V: tie iool.5i 0 16412

900 100 7 113 ...

si ::
41V....

80(i 800 ■ 3Vic
1.200 LM 7
1500 1,500 II
1500 831.600 93 sr *100
1.600 1,000
4.000 1000 It*'
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4,000 (.900 100 Spanish River Pulp and Paper Co...looo s.ooo; iw ..............................r ••
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STOCKS AND BONDS—MONTREAL AND TORONTO—cannedA
■ Capital in 

thousands ' i i MONTREALTORONTO

K I Sales 
Week 
ended 

April»

Sales
Week
ended

April Î8

Is i $s3-2 I "
Price 
May I 

1913

Price 
April SB

Indu,(rial
1 Continued 1

Price 
May I

Price 
April 28

Price
April 22 I April 29

Price
a.*

£ >
SÎ

1914 49141914Millliu.l<

Ask Bid AAsk Bid I Ask Bid

8ii 
«0 ..
3»

Î Bid Ask BidAsk Bid
511 ... 
89 ....

1014 ....

- 1,256: ton Kk Tooke Br >s.. Limited
1,2» l.tMkif If* ‘

7*.i • HI Toronto lia per Co........... 1...........iShiiSr Tuc"ett ' ub“<:co -°....
'anada Flour Mills 
Hotel .........

:55 "7"
..... 8

pref. ; 7 

. I0h

84* ...
60 ....

t

75 >2
92 9U*

ÎÔÔ' 85

1072,506,
*.«»:
1,500 ,1,506 6/ Western- 
2.066 IJMO 1.06 Windsor

180
95* ....

100 '85

98 50
\ 4 ..

II In In*

I U0< 4.UOO* 5 Coniaga* Mines, Limited
2,001 1 .OMD 1 Crown Hqserve.........................
.... ; 3.11»' 5 Hollinger
M93 D La Rose C
8.0»' «.»/* 5 Nipissing
2.0») 945 1 Trethewe

i
170750 740 

114 .... 
1800 .
139 137

27’ 22

750 740 
136 ....

. 1813 800 780

. 80 390 3S0
58 1750 ..
12 .... 2*0

: 361 895 886
38 S3

U "ii
16 15*

1750 386 381 1 1 
16 15|

12216
156Gold Mines 

onsolidated
n

610110 135 
830 625 
27 22

712

KO\I»-Due 
Issue Date

1. uoo 1941 566 Ames-Holfaen, McCready Co...............
H IM 1925 JO. Bell Telep tone Co.......................................

1.230 19391 500
£fiH- 1940 £90 Calgary Ptiwer Co..................................
1.250 10» Canada B ead Co............................. !..
5 8») M39 00 Canada Ci r and Foundry..................
8.0»’ 1929 100 Canada Ci ment Co...............................

Canadian ."olored Cotton 
Canadian Consolidated Rubber.

1(4) Canadian Cottons, Limited................W
I1** Canadian Converters....................................

»*' 1910 5»* Canadian Consolidated Felt Co........... 1
2, 'JOO 1951 160 Canadian Locomotive................................
2,5u0 1916 500 Dominion
*,»■' 19IÜ |ii«, Dominion

135 1922 160 Dominion
'.••J 1986 llMJ Dominion Iron and Steel................ .. ........

685 1925 250 Dominion Textile Company. Series A
IU50 192 ' 250, " " “ " -1
L000 1925 250

AOOl 1925 251
1.500 193li 00 East Cam da Power and Pulp.
8 150 .... 500 Electrical Development of Canada

800 1916 1000 Halifax E ectric........................................
303 1952 1666 Havana E ectric. ..............i...........
525 19*i |0»i Hi Merest Qollieries................ 1.............

2.000! 1937 ,JSX K.imimstii uia Light and Power
7S0 1916 JUO Keewatin lour Mills.................... ..
900 1923 1000 Lake of the Woods Milling................

1,200 1620] 1000 Laurenttdei..................................................
5.650 1836 l»i Mexican Electric Light Co.................

11.»*' 19(3 5»i Mexicah Light and Power Co...........
. 6.882 I9ÿ'.' 166 _ Montreal Light, Heat and Power

1,5» 1922 I»' Montreal Street Railway. ................
13,135 1941 "00 Montreal Tt unways

l.ttm 1936 lft H Montreal W irehousing
1.060 18«.|»J0 Ogilvie Flour Mills................
7,»/) 1932 1000
<.5»i........... 10-*’,
2.000 1(468 HO!

.1.877 1938 1<«>!
5 860 194" (00

14,60" 1.-39 lie.!
tAOWi 193.5 m 
«S.IT27 19,d> 100
~l,500 194) 160

8,606 192 .5»!
'2,4») 194] 10"
2.5»! 1931 50

M !......
10.0»' 9l(

Int.
e

itii* 101" 99 98* 98*6 I
Black Lai e Consolidated Asbestos...........

96 9Î"5
95 914 58006 90

69 98

'65' » 
82 81*

97* :::: 97 96

ÔÎ* "do

900

2,«V 1916 100 ! 12 92
1 500 196 .... 80 86 1(J6Ca

7»' 192, 6
9612 98 .6 ion 

1(0 .... ■a m
.... 100
.. . 1(0

9»* ....
1(4) .... 
160* 100
.... A6

101 ::::

99* ....
100 99
l«i* 160

»i 83 

. I0i' 69*

Canners
Coal-----
Cotton..

15-41
I II**-
8 756U
5 lu 1*1

I ...6
.

-
C 6

•TV"
er*1“

«I) ...
« 9i :::: «' ;::r^90 88 560i
5
5 t. it95 90
5

iôo5 500'
b
8 ; 110

81>

g
98 98 
... 100 
981 98

» 66* .... 85

iX iôo
98

____V*)

til
*

d .ps.
166 102 

92* 88
si 8H

HSeries B...........
98 . 95Ontario Loa i

Penmans, Limited..............................................................
Porto Rico Railway................................ ....................
Price Bros., Limited............................................. ...........
Quebec Railway. Light. Heat and Power...........
Rio de Janeiro Tram., Light and Power___

“ 2nd Mortgage

4If j 6 HI* .... « .... 92* 88
.... 81*

M aoi

J
I5 50U .i

"525 56 .... 17406 16» 100 X'c 
» ..............

»... IIf. .
IRiordan Pul i and Paper.............................................

Sao Paulo T am.. Light and Power ........
Sherwin-W* iams Paint Co......... ................
Spanish Riv tr Pulp and Paper Co......................
St.'John Rai 
Steel Co. of
Toronto andJYorJc Radial...........
Western Cat ada Power.............
West India Electric......................
West Hooter ay.................................
Windsor Ho el..................................
Winnipeg El ictric Railway-----

b
- Ih « -

99 99* 100* .. .
.... 75

93 92*

83* 83

1», 20»' I97K .... 72* (.-.r 5way
Canada...

... ’ I1001 l»*i|I ./» 5
I 99- 194 8W

I
£K>.
i»o:
’W0

5 83,.l■an 1 -2> 5
£3» ,196
LQUH! I93i 
soon 1935

•99 :::.
102 100

»
A I -(. 2000101 191 101* 99*

i::;: t- :: î

i

VANCOUVER STOCK EXCHANGE c
ECap. in 5 

thou'ds —
Cap. in if 
thou'ds
-----> .

* Auth- i 
orized d.

Cap. in § 
thou'ds "5

EApril 22 
! —i»14

April '22 AprilS
1914

Bid Ask

E
I.ISTBO unlisted—Continued 1914 Cunlisted—Continued>

Auth- i 
orized à.

5.WI0 100 B.c. Perm. Loan Â.........
I,»*) 1WI B.C. Trust Co.....................

16,000:100 Granby..................................
250! 160 Metropolitan Bldg. Ltd.

5'îüï? J®1 Northern Crown Bk.........
1 ÜÜÜ National Finai^pe................
1,000 100 Pacific Coast nrt..............

Â9? *2? Pacific I nvestment.___
250 50 Pacific Loan Co..................

7,500 ICO can. Cons'd. M AS.............
----------... S.A. Scrip................................

y j Amèrican Can. Oil..................
10 j Amalgamated Dev..................

300 1-B.C. Refining Co....................
:............ I-. Bak'rsT.Co-xom...................

*' pref..................
• Can. Call Switch....................

Can. Pac. Oil of B.C...........

Auth- £ 
orized a.1 Bid Ask Bid Ask E

I 2,»*) 100 B.C. Telephone Co.
4.»m I0U.....................................j
: 75.100 Burton Saw Works.
KOOOIIOO
6.000 100 Gt. West Perm. (A) 
3,000 1 Intern'l. Coal &.C-.

BOO 10 Vancouver Devel .. 
1,000 1 Van. NanaimoCoal.
2,000 1: Alberta Can. Oil. ..

# 2,.5<0 1 Alberta Coal & Coke
5001 1 Nugget Gold Mines.

1.000' .25 Portland Canal...........
100 1 Stewart M.A D.Co.

2.5001 10iWestern Coal AC..
UNLISTED

.jcom...

S00 ^ Can. N.W. Oil.........................
500 1 Coronation Gold........... ..
500 . 50 GlacierCreek.........................
”«0 1 Grand Trunk L'nds.............

.............i|... 'Hudson Bay Fire................

...............I... 1 Hudson Bay Mort.............
950 1 Kootenay Gold....................
.500 1 Lucky Jim Zinc.........  ....
100 ... McOillivary Coal..................

■ »W 100 Nicola Valley C. A C...........
i,750 1 Rambler Carriboo................
3 000 1 Royal Collieries...................

.............I... Snowstorm...............................

............. I 5 Standard Lead ......................
20 ... Stewart Land........................

1,500 1 Red Cliff Min. Co.................
.............!... West'n Union Fire....’...
.............j... White Is. Sulphur................

...............World Building.........................

no> E
»pref. E

73 77 5 BDominion Trust Co 114 117 
....j 127* 132 
___  34 37*
....(- 11

:::: «

* E. com...............
pref.I 91w p6.55 R.121 .. *... 5

. 14* 1*
................  1*
"I »

20 ,X.
H U

: au

■
2

%29
.... 2*I

I
I
I

632>0 100 B.C. Packers..
1.5») <- '• pref.
l.'/O 100 B. C. Life Assurance 
3.600 . 5 B C. Conner..............

Co.............  115 112
____ ____ Li__U

yi
1»VI : "e"

i

i"
4

i.

1


