
Pw
fi ;1

r
si I

(
■

i
ffl

JF
1 ■

; i - ■ •. :.

.

CAPTAIN EVAN J. EDWARDS,
Who has arrived to take up the duties of H.M. 

Senior Trade Commissioner to Canada.

-■ i

Will the Middle Class Perish or be 
Fundamentally Changed?

BY J. W. MACMILLAN

The

Journal s£ Commerce
MONTREAL, CANADA
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CODES USED
PRIVATE 

A.B.C. 4th and 5th 
Western Union 

Riverside 
Bentley’s 
and A.I.

TELEGRAPHIC and CABLE 
ADDRESS : iifl

yn*

“OGILVIE, MONTREAL”
»V SPECIAL APPOINTMENT
IO HIS MAJESTY THE KIN*

Head Office, Montreal, Canada

THE
DAILY MILL CAPACITY 

19.000 Barrels.%A OGILVIE 
FLOUR 

MILLS 
COMPANY

LIMITED

WAREHOUSE CAPACIT Y 
37V,000 Barrels.The

ELEVATOR CAPACITY 
10,335,000 BushelsLargest

Millers in tmm
The

British Empire

MILLS SITUATED AT : 
MONTREAL, WINNIPEG, 

FORT WILLIAM, MEDICINE HAT

1
MAKERS OF

The Highest Grades of Canadian Hard
Spring Wheat Flour
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Nova Scotia Water Power

m m
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A partial develop 
ment of the site here 
shown has made pos
sible the profitable 
operation of gold- 
bearing ores, great 
bodies of which mere
ly await the develop
ment of adjacent 
water powers for suc
cessful and profitable 
operation.

Investigations now 
under way by the 
Nova Scotia Water 
Power Commission 
have already reveal
ed a natural resource 
in water power close 
to existing industrial 
centres and excellent 
ocean shipping ports, 
which, as yet, has 
hardly been touched.
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For Further Information write

W. B. MacCOY, K. C.,
Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA

U t 5FOSSCANADA’S GREATEST FLOUR MILL.
Other militai 
Medicine Hat 

Kenora 
Brandon 
Thor old 
Welland 

and Dresden

This mill 
euppiied more 
Hour to the 
Allies than 
any other 
mill in the

i
mil Machine Tools

Export
Brand

NELSON
FLOUR

Domestic J 
Brand 
KINGS 

QUALITY

Small ToolsHi WÜii
Concrete Mixers

Contractors’
Equipment A iThe Maple Leaf MU1 at Port Collome, Ont.

—TOTAL DAILY CAPACITY, 17,000 BARBELS.—

maple leaf milling company, ltd. the GEO. F. FOSS MACHINERY & SUPPLY CO. Limited.TORONTO, CAN.HEAD OPTICS VTREAL.305 St. James St.
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“Cashier”O/V. C.ftj
foPON/r^r .
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“Fortune’:
E- , vBlllpDominion Shipbuilding Co.

LIMITED;

STEEL SHIPBUILDERS

GOLD FILLED

WATCH CASES
MARK.TRADEBATHURST STREET - HARBOR FRONT

TORONTO The American Watch Case Co.
OF TORONTO, LIMITED

Manufacturers of Gold, Silver and Filled Watch Cases

TORONTO, ONT.

The Province of Quebec
Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

tural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000Rich in Na
h.p. of which 875,000 are developed at the present time.
Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is profitably pursued, with an annual production va ue 
exceeding $200,000,000.
A Province that leads all the provinces in the Pulpwood and Asbestos Industries, 

that offers exceptionally favorable terms to the settler.A Province

Send for Booklets and Information to • %

The Department of Lands and Forests
Quebec City, Quebec.



T

5THE JOURNAL OF COMMERCE

The Steel Company of Canada, Limited
-^PRODUCTS -

“ HAMILTON/’ PIG IRON, Basic, Malleable and Foundry

BOLTS, NUTS, & WASHERIRON AND STEELRAILWAY FASTENINGS
Angle Bars, Track Bolts, Tie Plates, 
Spikes, Tie Rods, etc.

Machine, Carriage, Elevator, Stove, 
Tire and Sleigh Shoe Bolts, Blank, Tap
ped Nuts and Washers.

Blooms, Billets, Bars, Wire Rods, An
gles, Channels, Plow Beams, etc.

FORGINGS
NAILS, SPIKES, RIVETS, &c. WROUGHT PIPECar Axles, Shape and Drop Forgings, 

Horse Shoes, Carriage, and Automobile 
Hardware, Top Goods, etc.

Black and Galvanized Nipples and 
Couplings.

Wire, Cut, Boat and Horse Shoe Nails, 
Railway, Pressed and Drift Spikes, 
Tacks and Shoe Nails, Steel and Copper 
Rivets and Burrs, Iron, Brass and Cop
per.

WIRE, &c. SCREWS
Steel, Brass, Copper and Bronze, 

Heavy and Fine, Bright, Annealed, 
Coppered, Liquid Bright, Galvanized 
and Tinned, Stranded, Steel and Cop
per Cable, Clothes Line, Wire Nails, 
Staples, Barb Wire, Woven Wire Fenc
ing, Fence Gates.

Wood and Machine Steel, Brass and 
.Brouze.POLE LINE HARDWARE

LEAD PRODUCTS
0Pole Steps, Cross Arm Braces, Guy 

Clamps and Guy Rods, ere., Black and 
Galvanized.

i'Lead Pipe, White Lead, Shot and 
gPutty.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE. 
And upon this — in the future as in the past — the expansion and prosperity of our business depends.

The Steel Company of Canada, Limited
HAMILTON MONTREAL

St. John
Sales Offices at

Montreal Winnipeg VancouverHamilton Toronto

uu
SHAFTINGBRIGHT COLD 

FINISHED STEELUNION DRAWN
FA

____^ M

Ji
Pn* • '

# * , - -
0

Maximum Strength and Accurate Size.
Besides maximum strength and accurate size you get absolute straightness and highly polished surface l 
Union Drawn, Bright, Cold-Finished Steel Products.
Onr process of Cold Die Bolling increases tensile strength almost 30 per cent.; and increases the elastic 
limit by over 61 per cent. By the same process the resistance to transverse stress is increased about 106 
per cent, and the *orsional strength is increased over 50 per cent

We Manufacture:
Bright, Cold-Finished Steel in rounds, Flats, Squares, Hexa
gons and Special Shapes for Machine Construction, Pump 
Rods, Piston Rods, Roller-Bearing Rods, etc.

Barge stock constantly on hand to meet demands for prompt delivery.
prices—none better, qnnUty of products considered.

Pay you to keep weU posted -*n our

IF

Union Drawn Steel Company, Limited
ONTARIO CANADAHAMILTON
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WATER TRIPS EVERYWHERE
from Frost to Flowers 

CANADA STEAMSHIP LINES LIMITED
Representing

Bermuda
Jamaica, Porto Rico
Florida
Savannah
Washington
New Orleans
West Indies
Brazil and South America 
Cuba
Japan and India

Furness Bermuda Line 
United Fruit Co. - 
Clyde Line - 
Mallory Line - 
Old Dominion Steamship Co. 
Southern Pacific Co.
Quebec Steamship Co. 
Lamport & Holt 
Ward Line - 
Nippon Yusen Kaisha -

'-TO

Winter and Summer our Ticket Offices are at your disposal. Let us plan 
your winter vacation and make all arrangements for reservation, passports, etc.

Ship Your Freight by WaterHavre Service
Compagnie Canadienne Trans

atlantique, Limitée
Frequent Sailings From West St. John. 
Further particulars upon request.

Save both Time and Money.
We have excellent facilities for hand

ling freight of all kinds. Through bills 
of lading issued via all ocean lines, via 
Montreal.

Victoria Square, 
MontrealCANADA STEAMSHIP LINES LIMITED Head Office:-

The Collingwood Shipbuilding 
Company, Limited

Collingwood, Ontario Kingston, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

Dry Docks and Shops Equipped to 
Operate Day and fright on Repairs
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V____6b\
Head Office 
MONTREAL 
Western Office 
WI NNEP EG

Mills At 
KEEWATIN 

PORTAGE LA PRAIRIE 
MEDICINE HAT

v

x
Mfiosti

^-------- -- _________________^

LAKE OF 
MILLING

THE WOODS 
CO. LIMITED

Millers of Canadian Hard Western Wheat 
Flour for Domestic and Foreign Markets

PRESIDENT: Frank S. Meighen. VICE-PRESIDENT: Wm. W. Hutchison
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheaon. 
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

DAILY CAPACITY: 13,700 BARRELS.

F. B. McCURDY & CO. A. B. SEE
ELECTRIC ELEVATOR COMPANY 

OF CANADA, LIMITED

Members Montreal Stock Exchange

INVESTMENT - SECURITIES 

VICTORY BONDS - WAR LOANS

Passenger and Freight Elevators

1 36 St. James Street Montreal
Montreal TorontoSHERBROOKE, P.Q. 

ST. JOHN. N.B.
HALIFAX, N.S. 

SYDNEY, N.S. ST. JOHN’S NFLD.

TELEPHONES:
Contracting Department 
Order and Lumber Department, Vic. 1533

“M.R.M.” HORSE SHOESVic. 1534

Mean Good Luck to Horseowners
M. R. M.” Shoes fit easily, because of their natural 

shape and well drawn heels. Nail holes are punched at the 
proper angle, clearly cut and accurately spaced the right 
distance inside the edge of the shoes — which means proper

The James Shearer Company,
GENERAL CONTRACTORS

Limited

fit.
------------- -------- DEALERS IN —------------------------

Lumber, Timber, Beaver-Board, Shingles, 
etc., etc.

Rigid inspection is given “M. R. M.” Shoes before they 
leave our factory, so that they can be depended upon.

Price List and all Information on request.
225 St. Patrick St. Montreal THE MONTREAL ROLLING MILLS CO:

MONTREAL, P.Q.
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CHATEAU FRONTENAC, QUEBEC.

HOTEL VANCOUVER, VANCOUVER.

Canadian Pacific Railway 
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the 
Pacific set the standard for hotel accommodation in 
Canada. Each hotel is distinctive in appointment and 
style ; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel 
in the most characteristic city of North America. 
Standing on Dufferin Terrace, it commands magnificent 
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and 
so popular with travellers that it has been enlarged to 
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those 
who prefer quietness and yet wish to be within easy 
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of 
metropolitan standard, from the roof of which the snow
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that 
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals 
to the artistic sense, in a city of picturesque homes and 
Old Country atmosphere.

The above hotels, and others similarly situated at strategic 
points on the main transcontinental line of the Canadian 
Pacific Railway at McAdam, N.B., Sicamous, B.C., and 
Penticton, B.C., are open all the year round. Six other 
hotels, including four in the wonderful Canadian Pacific 
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,C. E. E. USSHER,
Manager-In-Chief Hotel Dept.Paaaenger Traffic Manager

CANADIAN PACIFIC RAILWAY, MONTREAL
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BRITISH COLONIAL
FIRE INSURANCE COMPANY

$2,000,000.00 
1,000,000.00 

247,016.79
Authorized Capital 
Subscribed Capital 
Paid-up Capital .
General Fire Insurance Business Transacted.

B. A. CHARLEBOIS,
Assistant Manager.

THEODORE MEUNIER, 
Manager.

Dominion Sq.THE WINDSORCanada’s
MONTREALLeading Hotel

HEADQUARTERS FOR CONVENTIONS, BANQUETS, 
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively

Centrally situated in the heart of the shoppintand theatrical district. Sareice unsurpassed 
JOHN DAVIDSON, Manager

Chimneys Globes Pressedware 
Bottles Jars
highest quality tank glass productions

Flint, Light Green, Dark Green, Blue, Opal, Amber

OWEN’S MACHINE MADE WARE--for all Closures

Dominion Glass Company, Limited
Head Office: MONTREAL

Tumblers

Export Office: MONTREAL 

REDCLIFF
Factories:

HAMILTON WALLACEBURGMONTREAL TORONTO

H. M. CONNOLLY & CO.
MEMBERS

MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

The Hartt & Adair Coal Co.
DEALERS IN THE

DELAWARE & HUDSON COMPANY’S 
LACKAWANNA COAL

TELEPHONE MAIN 5645

146 Notre Dame Street West MONTREAL

r’l
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ROUGH TURNED FORGINGS
STEEL CASTINGS

PLATE

FOR PROMPT DELIVERY

Dominion Foundries and Steel
Limited

HAMILTON CANADA

LETTERS OF CREDIT, FOREIGN DRAFTS, 
TRAVELLERS’ CHEQUES

The Home Bank has arrangements for the issuing 
of Letters of Credit and Drafts to over 1,500 principal 
points in the Kingdom and the world-wide British 
Empire, and countries of Europe and Asia not still 
under the War ban. The service is most complete 
and of unexcelled efficiency.

BOND DEPARTMENT
Every branch of the Home Bank is in close touch 

with the Bond Department at the Head Office. In
formation regarding Government Bonds, and the 
staple securities, readily and freely communicated 
upon request.

more

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto. Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA
Head Office; 8-10 King St. West, Toronto

HEAD OFFICE FOR QUEBEC:
Transportation Building, St. James Street, MONTREAL

». S. McCUTCHBON,
President & Manager.

B. H. McCUTCHBON,
Secretary-Treasurer.TELEPHONE MAIN Ml#

McCutcheon Waist Co., Limited§>. (Srralîi ÎFritt
MANUFACTURERS

the Mach BRAND
ADVOCATE, BARRISTER, SOLICITOR

WATERMAN BUILDING
179 St. James Street Registered.Montres I

323 St. James Street, MONTREAL.
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C^p, NEWFOUNDLAND
(BRITAIN’S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave 
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays, 
Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday, 
Friday and Sunday morning, there connecting with Express Train for points between 
Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,

REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.
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The Underwood Resolution which had contracts with the mill, was wide-
--------- — ly published and discussed, and caused much

lVylR. Underwood, of Alabama, has had irritation in the States. That particular 
1V1 passed in the United States Senate trouble was speedily adjusted, and the em- 
and sent to the House of Representatives for bargo was removed. But the irritation 
concurrence a resolution which is not likely arising from the incident remained 
to accomplish any good purpose, but may
be the cause of considerable unpleasantness Underwood’s resolution, 
between the United States and Canada. The

The

Journal sf Commerce
Devoted to

CANADIAN INDUSTRY, COMMERCE 
AND FINANCE

Published every Tuesday morning by the 
Journal of Commerce Publishing 

- Company, Limited.

anu
probably was the chief cause of Senator

It is much to be regretted that on the ad
justment of the trouble at the Fort Francesresolution calls for the appointment of 

Commission to visit Canada and enter into mill, Mr. Underwood did not see the pro- 
communication with the Canadian author- priety of dropping his resolution. As thg 
ities respecting the restrictions on the ex- case stands now he is assaihng regulations 
port of forest products and paper, and to of the Provincial Governments of Canada 
suggest remedial measures. who are entirely within their rights, and

The trouble is not a new one. For a long who, it is quite certain, are not moved by 
time many of our American neighbors have an.v desire to make trouble for our American 
been looking to Canada as a source of material neighbors. It is the undoubted right of a 
for their pulp and paper mills. Much Am- landowner, when he is asked to lease his 
erican capital has been invested in Cana
dian woodland. In several of the Provinces 
the Provincial Governments, as owners of 
the lands, have granted leases on the condi
tion that the logs shall be manufactured 
in Canada.

Editorial and Advertising Offices, Room 205, 
Drummond Building, St. Catherine and Peel
Streets, Montreal. Telephone: Uptown 7773. 

Toronto Office: 1402 C.P.R. Bldg., Toronto. Tele
phone: Adelaide 3310.

Vancouver Office: 607 Board of Trade Bldg., Van
couver.

Printed at the Garden City Press, Ste. Anne de 
Bellevue, Que. Telephone: 165 St. Anne’s.

property, to make stipulations as to the 
terms of the lease. It is this right that the 
Governments of the Provinces are exercis
ing. From some of the American criticisms 
it might be inferred that our Provincial 
Governments are discriminating against Am
erican lessees. But such is not the 
The holders of the leases, whether they 
Canadians or Americans, have alike to sub
mit to the conditions respecting the 
facture of the wood in Canada. The terms 
of the leases must, of course, speak for 
themselves. If the Provincial Governments 
attempt to do anything that is at variance 
with the conditions of the lenses the parties 
concerned can find a remedy in our courts. 
But if the Governments are acting in 
cordanee with the terms of The leases, it is 
not easy to understand how anybody 
! ind in their action a cause of grievance.

HON. W. S. FIELDING, 
President and Editor-in-Chief. 

B. K. SANDWELL, 
Managing Editor.

It is this restriction that is
complained of. When the Reciprocity 
agreement of 1911 was negotiated the Am
ericans made urgent representations that 
the restriction should be removed. The 
Canadian Ministers pointed out that the 
regulations complained of

case.
Subscription price, $3.00 

Advertising rates on application.
a year are

manu-

were made by 
the Provincial Governments, whose right 
to stipulate the terms of leasing could not 
be questioned.

PRINCIPAL CONTENTS
Editorial :

The Underwood Resolution 
The Opening of Parliament 
The Paisley Election .. ... 
A Keen Critic.......................

The importance of the Canadian" supply 
i2 of wood and paper to the States has been 
12 with increasing keenness during the

past few months, and naturally the desire 
to have the Canadian regulations removed 

I® has been stronger. The situation was made 
15 more difficult by certain regulations of the 
2i Federal Government, respecting the ship- 
23 ment of newsprint paper. For the protec

tion of the Canadian users of paper the
German Exporters Raising Their Prices .. 14 ulations required the manufacturers to re-

.. 15 serve 15 per cent of their product for the 
'• 16 Canadian market, and to supply this quan

tity ai a stipulated price. One American 
company, operating at Fort Frances, -Onta- 

Cut Down Credit for Luxury-making .... 19 rio, had some difficulty with the Federal 
Bradstreet's Montreal Trade Report 
Dependence of Newspapers on Forests 
Irrigation Developments in the West

ac-

Special Articles:

The Fate of the Middle Class 
Is the Common Laborer Gone? 
Why is Live Stock Stagnant? 
Catching up With Arrears . . 
Start Trading With England .

Miscellaneous:

can

If the Senate resolution be concurred in 
by the House of Representatives, and a Com 
mission be appointed, its members who 
from Washington to inquire into this 
ter will, of course, be received with all due 
courtesy, and the fullest explanations will 
be furnished. But it would be a mistake 
for our American neighbors to start 
uifli the idea that they have any grievance 
in the affair. The Commission, which it is 
proposed shall have an appropriation of 
$50,000 for its

come
mat-

reg-

Safeguarding the Livestock Industry . . 
Indian Currency Settlement......................
Increase Standard Bank Dividend 
Question of State Insurance...............

out

Believe in Spontaneous Combustion . .

. 19 Government respecting the application of 
20 this rule, and for a few: days there 
l°2 embargo on all the product of that mill. 
23 The incident, affecting as it did the inter- 
25 ests of a number of American

expenses, can really obtain 
no information on the subject that could not 
as easily be obtained by an exchange of 
letters between Washington and any citGen 
on this side of the line who is acquainted

was an
Exchange Premium Spurs Cobalt Work
Shipping News..............................................
Canned Foods and not Dangerous newspapers

The

Journal A Commerce
MONTREAL, CANADA

VOL. XLVIII, No. 9: GARDEN CITY PRESS, TUESDAY, MARCH 2, 1920. Price 10 CENTS.
Ste. Anne de Bellevue, Que.

£



March 2, 1920.THE JOURNAL OP COMMERCE12
was long such a very distinguished mem
ber. What effect his re-appearance will 
have on the general political situation cannot 
easily be seen, but it may bring about a con
siderable readjustment of party lines. At a 
time like this Governments do not find it 
easy to satisfy the expectations of the people. 
The Lloyd George Government, strong as it 
has been and with much good service to its 
credit, is being subjected to keen criticism 
from quarters that had been friendly to it. 
There is at such a time a natural tendency to 
party disintegration. Some of the Liberals 
who have hitherto helped to sustain the Gov
ernment will find in the presence of Mr. 
Asquith a strong temptation to come again 
under his leadership, and if there should he 
a considerable movement of that kind, a re 
construction of the Cabinet and of the poli
tical parties would be unavoidable. Just 
how Mr. Lloyd George would come out of 
such a situation is an interesting question. 
There is little prospect of the reconciliation 
between Asquith and Lloyd George that 
many of their friends desire. The prob
ability is that their paths will have to be 
separate. Will the outcome be a Conserva
tive Cabinet under Mr. Lloyd George, or a 
combination between him and the rapidly 
growing Labor party ? It is a case to which 
the people will have to apply Mr. Asquith’s 
noted phrase, “Wait and see.”

party interests and provides for thewith the situation. The coming of a Com
mission which cannot be expected to accom
plish anything, and its return to Washing
ton with a report of failure, may serve to 
continue and expand the present irritation, 
for which there really is no ground.

mere
registration of all the men and women who 
ought to have the right to vote, that will
not be a bad session’s work.

The tariff question may thrust itself to 
the front, but as the promised inquiry has 
not been held, any extensive tariff revision 
is not to be expected. There are many who 
think that the confusion which prevails in 
the political situation can only be relieved 
by an early dissolution of Parliament, and 
this is one of the possibilities. The passing 
of a Franchise Act is a necessary prelim
inary.

The Opening of Parliament
Parliament of Canada, after four 

occupation of the
MET_ years’ temporary 

Victoria Museum, was opened on Thursday, 
something of the old-time splendor, in 

structure which has 
of the Parliament House

with 
the magnificent new
taken the place The Paisley Election
destroyed by fire.

Whether, all things considered, it was a 
the building when it 

a debated
HE PAISLEY election has resulted, as 

had been anticipated, in the return of 
Mr. Asquith by a substantial majority. The 
figures are interesting. Mr. Asquith 
ed 14,736 votes, the Labor candidate, Mr. 
Biggar, 11,903, and the Unionist candidate. 
Mr. MacKean, 3,795. Most of the Labor 
votes, it is safe to say, had in some con
tests in that district been given to Liberal 
candidates. There had been for some years 

of union between Liberals and La-

Twise policy to occupy 
is so far from completion will be

The Senators, particularly, havequestion.
their doubts, for their accomodation is much 
less satisfactory than that of the Commons.

many who will think that it might 
for another session

receiv-

There are
have been better to use 
the Museum, which as a temporary home was 

and wait until the chambers 
for both Senate and

not too bad,
in the new structure 
Commons were ready, when an 
function might take a grander form than 
was possible on Thursday. However, even 
with the disadvantage of a building still in a 
rough state, the opening ceremonies were oi

character.

a measure
bor, so far at least as to lead the Labor voters 
to prefer the Liberal party to the Conserva
tives. The running of a Labor candidate 
against Mr. Asquith evidences again the de
termination of the Laborites to hereafter

opening

A Keen Critican imposing and picturesque
The new buildings, even in their present 

that when the execu-

play an independent part. Indeed, the cleav- 
between them and the .Liberals is likelyage

to be increased by this conflict with the fam- 
Liberal leader. This movement of the 

Labor party had a double effect. It took 
from Mr. Asquith a large volume of support 
that had been given to his predecessors in 
the fights in Paisley, and it drew to his ranks 
many who, in the contests of the past, had 
been Conservatives or Unionists, 
regular Unionist candidate had small chance 
of election became apparent at an early 
stage. A realization of that fact, and a fear 
that the Labor candidate might win, evident
ly gave to Mr. Asquith a considerable vol
ume of support that under other circum
stances he would not have obtained. Partly 
perhaps from that condition, and partly be
cause of a recognition of the desirability of

state, give assurance 
tion of the plans of the architects is complete 

noble edifice, a worthy 
the skill of the designers and

HAT bluff old sailor, Lord Fisher, has 
not been content to give the public 

the benefit of his lively opinions on public 
affairs in his recently published book. The 
penchant for writing is upon him, and in the 
London Times he frequently gives the pow
ers that be the benefit of his opinions. He 
virtually takes the position that so many of 
our Canadian farmers arc taking—that both 
of the old political parties are good for no
thing, and that there must be a new deal. 
The Labor party seems to be regarded by 
him as the best hope of the country.

In his latest letter he presents a number 
of statements of existing conditions which 
he thinks call for a change. Here is a speci
men of Lord Fisher’s vigorous opinions :

Tous
they will form a 
monument to 
to the enterprise and patriotism of the Cana
dian people.

from the Throne, whether inSpeeches
the Dominion or Provincial arena, are not 
infrequently fine examples of making much 
ado about nothing. When there is little or 
nothing to be announced in the way of im
portant legislation the Speech-writers—for 
of course the Speech is not the work of the 
Governor who reads it, but of his advisers 

material which tells nothing

That the

—have to use 
that is not already well-known, and touch

Such cer-upon things of little importance, 
tainly was the case at Ottawa on Thursday. 
The only measure of real importance prom
ised in the Speech is the Franchise Bill. But 
as that is about the only legislation that is 
urgently needed, nobody need complain of 
the barrenness of the Speech. If most of 
the other matters mentioned are forgotten 

if the treaty with Bulgaria be allow-

having in Parliament a statesman of such 
acknowledged ability and great experience, 

leading Conservatives openly called
■ “Unpardonable wanton, waste. At this mo. 

ment, in the’ second year after the armistice, 
we are spending over four million sterling a 
day, and can’t walk a yard without stum
bling on some rascally, scandal. Close here 
are masses of empty huts which comfortably 
housed an army, cumbering the ground that 
ought to be producing food, while thousands 
are homeless. Are you surprised at the uni 
versai determination to sack the lot? We 
fought most, lost most, spent most, and got 
the least out of the war of any nation.

The old Admiral, “Jackie Fisher,” as his 
friends were fond of calling him, is certainly 
contributing t0 the gaiety of the Times’ 
columns. But his letters are not to be taken 
too seriously.

many
on their friends to support Mr. Asquith. 
That their advice was preferred to that of 
Mr. Bonar Law, who gave the Unionist can
didate a letter of endorsement, is shown by

—even
ed to rest on the table without further no-

The enact-
the fact that Mr. MacKean polled but a 
small vote and stood at the foot of the poll.

tice—the world will move on. 
ment of a good Franchise Act is the most 
important duty of the session. The meas- 

should be brought in early and an 
effort should be made to lift the

The return of Mr. Asquith to the House 
of Commons will be regarded with satisfac
tion by men of all parties who are not car
ried away by extreme "partisanship. What
ever his views may be on the questions of the 
day he is sure to express them with modera
tion and courtesy, and with due regard to the 
great traditions of the House, of which he

ure
earnest
subject from the mire of party conflict 
which is found in the record of the passing 
of earlier Franchise Acts. If a decent Act 
be framed and carried, one which ignores
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The Fate of the Middle Class sons The truth is, as the biographical diction
aries show, that the boys from the parsonages 
manses and rectories are the supreme prize-win
ners of the world. They are in a class by them
selves. They are first and there is no other class 
of boys comparable to them. Canvass the listsOrganization Makes the Proletariat Powerful, but the Driving 

Forces of the Middle Class are Courage and Enterprise, 
and Organization Destroys These

of eminent jurists, statesmen, scientists, million
aires! politicians,—what will—and theyou
preacher’s son is found at the top. Why? Because 
his home is the typical middle class home. In

By J. W. MACMILLAN.
That important changes are imminent in the 

organization and outlook of the middle classes 
in English-speaking countries and that these 
changes are likely to profoundly modify the entire 
social structure of the British Empire and the 
United States, seems to be written on the face of pleasures are alike 
present-day events.

It will be remembered that the Marxian phil
osophic theory of history predicted the victory of 
socialism upon the destruction of the middle 

When it should have disappeared, swal
lowed up in the proletariat, then capitalism 
should be overthrown and the reign of universal 
justice and happiness should set in. That has 
not happened yet, but many of the acutest think
ers of the past century have believed that it will 
eventually happen.

What has happened over and over again is

no other are the characteristic virtues of this 
class so emphasised, and the defects so eliminat
ed. There you will find intelligence, patience, 
and good personal habits. And there you will 
find neither the luxury which surfeits nor the 
poverty which paralyzes. There you find the 
stimulus to enterprise, sagacity and endurance. 
These are the triumphing qualities in the contests 
of ambition to-day.

Will Middle Class Lose Its Soul?
The wage-earning classes have deliberately 

turned away from private ambition. Organiza
tion is their method, and the good of the class 
their hope. They are stronger than the middle 
class in the co-operative spirit, and the capacity

plane of living. That is the key to the matter, 
conformity to a standard of living. Their earn
ings are alike because their homes, their food, 
the dresses of their women-folk, the schooling 
their children receive, and the character of their

Has Constancy of Earnings.
The income of middle class families is not high. 

At the present time it is often less than that of 
the wage-earning classes. The man who tends. 
furnaces may be making more than some who 
hire him. The electrician who mends a broken 
wire in a handsome house may have a larger 
income than the owner of the house. Girls who 
sew blouses are earning more than some heads 
of families, who, in order to hold up their heads, 
have to scrimp to buy these blouses for their 
wives and daughters. But this condition is ab
normal and temporary. Wages commonly run 
lower than salaries and the incomes of those who 
belong with the salaried folk to the big middle 
class. Still, they do not run so much lower. The 
vital and radical difference between the wage
earning class and the middle class is not in re
spect of rates of earnings. It is in respect of se
curity or constancy of earnings, and of the chance 
to rise

class.

to work and suffer together. They are stronger
I should notin sympathy, though not in pity, 

like to say which excels in courage, which both
t

possess to a very high degree.
Now, when one reads that the middle class is 

being forced into organization in order to protect 
itself against the encroachment of rival classes 
one wonders what the end will be. Organization

that with the destruction of the middle class an 
ironclad despotism came into being Instead of 
reinforcing the resistance of the proletariat the 
submergence of the middle class has but increas
ed its impotence, so that the wealth and power 
became more than ever concentrated in the hands 

So it was in ancient

will, if persisted in, destroy those individual qual
ities of aggressiveness, self-reliance, and per
sonal ambition which have been the very nerve 
and sinew of the breed we belong to. Of course 
individualism went too far. But the danger now 
is not that of sixty years ago, when the whole 
world invited and stimulated the adventurer, and 
dons and divines were alike under the obsession 
of the laissez-faire conception of life. The wheel

The last free 
The dark continents

of some ruling coterie.
Egypt, when famine and invasion reduced the 
freeholding class to the lower level of the fella-

The insecurity of the income of the wage-earn
ing class is a reproach to civilization. The man 
who punches the clock must be on hand, and 
must be on time, and must remain at his job the 
full time, or lose financially. It is a sinister re- 
coiding angel, with a mathematical merciless- 

for all the vagaries of mind and body of its 
victims. The manager of a branch of some char
tered i,bank sometimes thinks 'himself ill-paid. 
But he can lie up in his comfortable bed for a 
week when the “flu” catches him without loss of 
salary. To him his wife complains, as she brings 
him his tray of tempting food, of the surliness 
of the man who delivers the milk. When she 
asked him for cream he had roughly answ.ered. 
without a word of excuse or politeness, 
cream this morning.” 
pany would get another driver, 
will have to take milk from some other dairy 

It does not occur to her that the deliv- 
has the flu even as her husband has.

So it was in ancient Israel, when the Can-heen.
aanite customs conquered the pastoral customs 
of the tribes and Solomonic grandeur and Sol-

So it was inomonic oppression came in at once, 
the republic of Rome, when the Gracchi were

has swung full circle since then, 
land has been taken up. 
have been appropriated. The populations of the

So it was in agricultural England, when 
And so it may come to

slain.
the yeomen disappeared.

possibly, in the most advanced parts of the 
world, if the freeholding, salaried, pro-

ness
be. The pioneeringworld are massed in big cities, 

spirit, the lover of freedom, the devotee of the
modern
fessional classsmall-business-owningnnd

road and the out-of-doors, the independ-open
ent soul, the soldier of fortune, are all becoming

should lose its vitality.
Does Not Organize Well.

mythical heroes whose exploits thrill the movie 
When the performance is over the mov-

The comparative economic rank of any person 
depends on three things, income, security of in
come, and opportunity.

rather than individuals, we shall require
For it is ob-

crowds,
ie audience returns to the drudgery of existenceIf we compare economic
again. Is it good for the world that the middle 
class should save itself at the cost of losing its

“Noclasses,
to add a fourth, which is numbers. She wishes the dairy com- 

If they don’t she soul ?in the inter-class contests bignessvious that 
of battalions must count. The middle class is.

classa largerin English-speaking countries, 
than the wage-earning clasg, and very much lar-

Dear Living Breeds Extravagance.company.
ery man
But if he lies in his bed for a week he gets intoBut it has no or- One deplorable result of the increasing cost ot 

living is that, instead of being a deterrent, it 
may even be a direct incentive to extravagance. 
This is so. because, if a man desires to buy any
thing. he may reflect that it is probably better 
to buy it immediately rather than defer till the

than the capitalistic class.
comparable to that of either of 

So it has not the full advantage of its

ger
ganizing power 
its rivals, 
size.
strength is of such a sort that organization is not

His wages will stop and the doctor’s bill 
So he forces himself to his

debt.
will commence, 
heavy and, with the flu germ in - his body, dan-to point out, itsIndeed, as I shall try

It is quite possible that his rategerous work, 
of pay is as high as that of the bank manager. 
But the difference is that he lacks security. And

natural to it.
In regard to the three factors of economic rank 

class is superior to the wage-earning 
Its members earn more, 

of their earnings, and have con- 
of increasing their earn-

price goes up.
To put it in another way: If money is worth 6 

cent, then $100 will amount to $106 at the end
to this temporary insecurity where sickness in- 

days is to be adder the larger
the middle 
class in all three, 
more certain 
stantly more chances 
ings and the 
is not

are tervenes for a few 
insecurity from dull periods and trade depres-

per
of twelve months. But, if the purchasing power

sions, with the possibility of sudden dismissal 
always in the background.

The Doors of Opportunity, 
members of the middle class experience 

little of this utter and pressing sense of immed
iate shipwreck,

of the dollar decreases by 6 per cent during the 
period, the investor is no better off at thestability of their positions. But it same

end of the year than at the beginning. He has 
lent his money for nothing. At best, he has only 
preserved his capital from depreciation.

However, this condition should not drive us in 
despair to squander money on “consumption” ot 
goods, i.e., on unnecessary articles which merely 
minister to one’s personal enjoyment. The remedy

chiefly in respect of income that their su-
income of the TheThe average

teacher, minister, far-
periority consists.

doctor, lawyer,average
which constantly attends the 

And there is another factor not
accountant, insurance canves-merchant,

repair-shop owner, and all others like them.
It varies from one to another 

The doctor

mer.
wage earner, 
less important, which adds to their strength. It 
is that of opportunity. The doors to fortune and 
eminence lie right in front of the youth of the 
middle class, and these doors stand wide open.

ser
is about the same.
of these callings in numerous ways.

lawyer gain as the years pass, while the 
The farmer has more

is rather to invest surplus funds in productive 
enterprises. If prices rise, the increase may be 
compensated by appreciation in the value of the 
property and of the goods produced. Moreover, 
greater production will tend to overtake the pres
ent scarcity and thus stabilize the price level.— 
P. M. Baldwin, in February “Conservation."

and
minister and teacher lose, 
or less as the 
ant and the man

That is what drivesweather changes, while the merch- The chance of the prize! 
the country boy to the city, 
the minister’s son away from his father’s calling.

with the small machine-shop
But,

That is what draws
of business fluctuations.at the mercy

on the whole, they spend what they earn and it 
and their families on about the same

are
Everyone has heard the ancient slander that the 
preacher’s son turns out worse than other men’skeeps them



Mardi 2, 1920.THE JOURNAL OF COMMERCE14
Hard to Educate.Is the Common Laborer Gone? Canadian coal owners in Alberta are having no 

easy time establishing themselves in Winnipeg. 
The Alberta Coal Industry Commission, on look
ing into the matter, find that the handling ot 
American coal has been so established, and is 
working so smoothly, that nothing short of an 
educational campaign, along with new facilities 
for the Canadian coal, will allow the use of Al
berta fuel. Poor shipping facilities, and a gen
eral uncertainty of supply, hinders the trade.

We hope these difficulties will be removed, 
because, in a general way, it is a pure absurdity 
for Canada to import American coal into the 
Western Provinces.—From the Canadian Chem
ical Journal.

All of this Class from Europe Seem to have .Gone Back or to 
be Going—Immigration Restrictions will not make it

Easy to Get More
plants—the reason for this being that construc
tion is only temporary work whereas industrial 
plant work is looked upon as permanent; never
theless the question of permanency does not en
ter largely into the calculations of a man looking 
for a job. He goes where the wages are highest 
and consequently the construction job gets the 
pick of the men while the industrial operator 
takes what is left.

A perusal of the trade journals shows that the Un
ited States steel plants and coal mines at present 

working to the limit of their labor supply and 
they are unable to take any 
their unfilled tonnage orders are growing larger 
each month, and it is reasonable to assume that 
this state of affairs will also apply to Canadian 
plants. It is hard to see how production can be 
increased if there is a shortage of labor to pro
duce—From The Canadian Mining Journal.

Previous to the war Canada got its common 
labor supply largely through immigration from 
Continental Europe.

During the period of the construction of the 
Grand Trunk Pacific a'nd Canadian Northern 
railroads thousands of Italian, Austrian, Hun
garian and Russian laborers came into the coun
try. \When the war broke out in 1914 practically all 
the Italian and Russian laborers of military age 
either went back to Europe to join the army or 
joined the Canadian forces.

The subjects of the Central Powers were of 
course not allowed to leave Canada and during 
the winter of 1914-15 when industrial conditions 
were very bad and these men could not get work 
some thousands of them were gathered up by the 
Dominion Government Authorities and placed in

The Western Canada Colonization Associa
tion is being organized at Calgary, Alberta. Aim 
is concentration of efforts of four western prov
inces towards colonization and ’ is already backed 
by a fund of half a million dollars. At a meeting 
of the representatives from the Boards of Trade 
and railways it was decided to present the ob
jects of the association before the annual meeting 
of the Alberta Industrial Development Associa
tion.

/
are

more business as

internment camps in various parts of Canada.
During 1915 and 1916 when conditions had im

proved and when industrial plants and
working to capacity some hundreds of these

mines

German Exporters Raising Their Priceswere
laborers were released on parole from the intern
ment camps for work in different parts of the 
country to make up to some extent for the short- sent State policy is to ensure that not only the 

mills with the most efficient output but also all 
others shall be supplied with raw materials. The 
economic position of the industry is fairly fav
orable and the expected raw materials famine 

. has not been witnessed

The rapid rise in German home prices has 
compelled exporting firms to alter their price 
system in a way that will make German goods 
materially dearer for foreign buyers.

These menof common labor then existing, 
all paid the regular wages that pertained

age
were
to the industry in which they went to work.

At the conclusion of the war and as soon as 
travelling facilities could be obtained thousands 
of these laborers left Canada to return to their 
homes and at the present time other thousands 

waiting to go as soon as passports and trans-

For the last two months a Government corn- 
considering possible means The home consumers 

must, however not expect to return to pre-war 
standards of consumption for some years to 
come. The export of finished goods is to be en
couraged. and the export prohibitions on cer
tain products issued on December 21 will be re
laxed, because only by obtaining foreign currency 
in exchange for exports can imported materials 
be paid for.

The present textile industry as a whole is oc-

has beenmission
of preventing exports at unprofitable low prices, 
and it has decided on two measures; (1) to create 
unofficial foreign trade bureaus in each indus
trial branch, which will be authorized to pre
vent export at prices materially below the world's 
market price; and (2) to impose export duties 
which will be abolished as soon as German prices

are
portation are available, so that it looks at pres- 

if there would be a serious shortage ofent as
labor in the country when constructioncommon

work starts up in about three months time—as it 
is very doubtful if the countries to which these 
laborers belong will sanction their leaving home

approach world levels.
Important manufacturing firms have come to 

the conclusion that the reichs-mark (exchange 
will not rise to any considerable extent, and fur
ther that the present rapid rise of home prices 

Until recently most of them

It might be here men- cupied to between 30 and 40 per cent of its peace 
From a consumer’s standpoint, conditions

for some time at least 
tioned that all or nearly all these men made big

hundreds of
level.
owing to the very high prices, are less favorable, 
but the Government intends to overcome this by

and took away with themwages
thousands of dollars in the aggregate.

wanted to return to Canada
cannot be stopped, 
have retained their peace price lists and charged cheaper goods mayemergency measures and 

soon be expected, 
ton industry is working, 
is much less serious than was apprehended but 
the enormous German imports of raw cotton re
ported in the American newspapers are said to 
be a fiction. The wool industry is relatively well 
supplied with material, but the present produc
tion is only 7 to 8 per cent of the peace demand.

Even if the men 
and their Governments were willing to give them 

the cost of travelling has
About 30 per cent of the cot- 

The shortage of cotton
customers the listed price of plus a percentage 
which is at present often 1,000 per cent or more. 
The expectation was that prices would tend to
ward the old levels.

As this fall in prices is now seen to be im-
The

permission
advanced to such an extent that it is practically 

For instance a ticket from Europe

to come,

prohibitive.
to Canada that in pre-war days could be pur
chased for $30, now costs $75 and the recent en- 

the Dominion Department of Immi-
sible, new price lists are being compiled.
Union of Electrical Manufacturers has fixed its 

ground prices at three times peace levels. 
Further rises in the foreign exchanges will be

actment of
gration, whereby laborers and mechanics com
ing into Canada must be in possession of $250 
adds to the difficulty particularly as the value of

less than half of what

new

met by adding a corresponding percentage to 
The Solingen steel manufac-

British Sewing Machines and Typewriters
continental money is now 
it was in pre-war days.

the ground prices, 
turers, whose present prices, according to their British manufacturing developimmigrants coming One of theOne thing regarding new 

to Canada is practically certain and that is that
in the armies of

own report, are only a third or a fourth of Eng
lish prices, have decided now to charge foreign 
buyers in foreign currency at an increased price 
of 100 to 200 per cent.

ments delayed by the war was the production of 
type of sewing machine. Already, how-a new

ever,large numbers of these British-designed and 
British-built machines are 6n the market. A still 

notable development is the mass production 
machines by more than one Brit-

who have spent five yearsmen
anxious they might beEurope, no matter how 

to get away from there, cannot gather up suffi- 
travel under the above conditions.

the Berlin correspondent of theAccording to 
Exchange moreTelegraph Company, the Ministry ofcient money to

situation therefore that confronts the em- 
labor today is something as

of typewritinghas issued a statement as to the con- 
textile industry

The Industry 
ditions and prospects of the

It is expected that the appearance ofish firm.
this supply will have a very marked effect on 

these machines in all parts of the

ployer of common 
follows:—Some thousands of laborers have gone 
to their homes in Europe, other thousands are 

and when railroad con-

relatively favorable picture, and-which gives a 
indicates that Germany will soon be able to ex- markets for 

world.anxiously waiting to go 
. struction and

port on a considerable scale.
other public works start up in Ap- 

available common labor.
State organization of the tex- 

has been in great
The compulsory who have visited the new mineralril and May there is no Engineers

field at 
centre of 
richest 
are
claims

tile industry during the war
abolished and replaced by private reg- 

Exceptions are linen and

immigration into the country at 
present but some relaxation of the Government

Strathcona Park and Buttles Lake in the 
Vancouver Island declare it to be the

There is no measure
ulative organizations.
the

low-grade field yet discovered. (Theredoubt be made, 
that railroad construction and

regulations will no 
It is well known

artificial silk branches, both of which con-
The War Clothing gold, silver, copper and lead values and fifty 

have already been staked on the ground.materials, 
has also beep liquidated. The pre

sume native rawfact all construction work pays
do the industrial Department

matter ofas a 
• higher wages to laborers than
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Why is Live Stock Stagnant? level of 1908. In 1919 its total would be represented 
by 93.

The present standing so far as cattle are con
cerned of the other provinces would be represent
ed by the following figures: British Columbia 
184; Alberta 133; Manitoba 154; Quebec 181; New 
Brunswick 172; Nova Scotia 127; and Prince Ed
ward Island 131.

Production of Hogs is Only 19 per cent Greater in Canada 
than it was Twelve Years Ago, and Sheep only 20 per cent 

—A Valuable Opportunity is Likely to be Missed
Sheep Disappointing.

From 1908 to 1917 there was an almost un
broken decline in the number of sheep kept on 
Canadian farms. In 1918 and 1919 there were 
slight increases.

Decreases were recorded in most of the east-

CATTLE, HOGS AND SHEEP IN CANADA.

Production Figures for 12 years (000’s omitted.)
Number 

4,629 
4,384 
4,250 
3,939 
3,027 
3,915 
3,363 

3.399 
3,760 
4,718 
6,507 
6,536

Base-line Number 
2.831 
2,705 
2,598 
2,175 
2,082 
2,128 
2,058 
2.038 
2,022 
2,369 
3,052 
3,692

Base-line
(100)

Base-line
(100)

N umber 
3,369 
2,912 
2,753 
3,610 
3,477 
3,448 
3,434 
3,111 
3.474 
3,619 
4,289 
4,940

Year
1908 (100) ern provinces and only slight increases in Sas

katchewan and British Columbia.94 95 861909 In Quebec,
Manitoba and Alberta there were increases, par
ticularly in the last-named. These provinces are 
to-day still below their totals for 1908, Ontario, 
New Brunswick and Nova Scotia, while Prince

91 81911910
85 1071911 76

10382 731912
84 75 1021913

1914 
1915.
1916
1917
1918

72 10172 Edward Island is practically stationary.
For the whole Dominion the totals rose in 1918 

to 107 and amounted in 1919 to 120. Later re
turns seemed to point to fairly neavy market
ings during the last year, with a probable ap
proximation in 1920 to the base-line of twelve 
years ago.

72 9275
81 71 103

101 83 107
140 127107
141 1201919 119

The story of Canadian live stock for the past 
twelve years is not merely informative. It gives 
one a jolt and makes a demand on the intelligent 
attention of everyone concerned about our nat
ional prosperity. Canadian farms, in several pro
vinces, have not been able to keep up in their 
live stock with the recorded progress of other 
industries.

Prince Edward Island has been practically on 
the base-line all through and reached its peak 
in 1911.

Natural History Lectures.

The programme of lectures being delivered in 
the hall of the Natural History Society at 365 
Mountain street, Montreal, contains several which 
will be of interest to persons concerned in com
merce and industry. The lectures still to be de
livered are: —

Scientific Results of the Canadian Arctic Ex
pedition of 1913-18 by Dr. R. M. Anderson, geol
ogist of the expedition on March 4 at 8.15 P.M.

Pulp and Paper Manufacture, by J. N. Stephen
son. M.S., Editor Pulp and Paper Magazine of 
Canada on March 11 at 8.15 P.M.

Asbestos, Quebec's Principal Mine Tfoduct, by 
Professor R. P. D. Graham of McGill University 
on March 18 at 8.15 P.M.

Forest Insects of Canada, by Dr. J. M. Swaine, 
Entomological Branch, Department of Agriculture. 
Ottawa, on March 25 at 8.15 P.M.

The Ups and Downs of Cattle.
The tale of cattle (other than milch cows) is 

equally interesting and instructive. Again taking 
1908 figures as a base line nominally of 100 it 
would be found that until 1917 the yearly totals 
either dropped far below or were just on the 
line. In 1918 the number for the whole Domin
ion rose to 140 and was stationery there in 1919. 
It is probably down somewhat from that level 
now.

The provinces show some steadiness in the 
yearly numbers, with one exception. Saskatchew
an stood out from the other provinces as show
ing a very steep rise year by year until last 
year it reached its highest point at 265.

Ontario, on the other hand, is the one Province 
which never once in twelve years rose above the

Yet permanent agriculture depends, 
as farmers more and more recognize, especially

With ain the older provinces, on live stock, 
growing population within the Dominion the 
home market is sure of expansion, while prospects 
for an export trade in meat on a huge scale to 
Great Britain were never equal to those which 
the next few yers undeniably offer. Is it econ
omically sound to neglect one ' of the country's 
finest resources? The “rise and fall” in the re
turns of farm animals since 1908 tells the tale of 
what is happening in agriculture.

The See-Saw in Hogs.
Classing the number of hogs in that year, for 

instance, as 100 and regarding this as an imag
inary base-line, it will be found that the totals 
have been below the line or close to it for the 
greater part of the time.. In 1910 the line drop
ped to 81 bi^t in 1918 the number was up again 
and reached its peak at 127. Last year there 
was a drop to 119 and to-day the level is prob
ably below that of 1908.

Only in one province, Alberta, has the number 
consistently remained above the base-line. The 
provincial rise was rapid. In 1917 it reached the 
peak at 519. Last year it again dropped to 200, 
while it is feared that to-day the line wrould 
be not much above 200.

Saskatchewan, while up to 406 in 1917. drop
ped back in 1919 to 306, and is far below that 
now. Twice in the twelve years, even in the 
forward-moving west, have the provincial totals 
been below the base-line.

Manitoba’s highest record was 147 in 1919. For 
eight years the totals were below the base-line.

Ontario has, without exception, year by year 
been below the base-line and last year touched 
87 only, which was the highest record since 1911.

Quebec for eight years was below the base
line but once rose to 132 and last year stood at 
124—a. figure at which it probably stands to
day.

Safeguarding the Livestock Industry
At present we are finding two of our greatest 

industries coming into closer relationship with 
each other than ever before. These are the live 
stock industry and the packing concerns. There 
is now a better understanding between the two 
for they realize their mutual interdependence on 
each other. Between these two industries comes 
a most important factor which operates in the 
best interests of both; this is the live stock yards. 
These yards are now maintained at live stock 
shipping centres and leading market cities in Can
ada, since August 1917 they have been under the 
control of the Dominion Department of Agricul
ture through the Live Stock Branch. At that 
time the regulations prescribed under the Live 
Stock and Live Stock Products Act were passed 
and since then the construction, equipment, main
tenance and operation of stock yards are sub
ject to the approval of the federal Minister of 
Agriculture.

Closely identified with live stock; yards are 
the live stock exchanges operating on all markets 
and setting the rules for the conduct of business 
among the commission agents and dealers. The 
objects of the Exchange are to establish and main
tain a commercial exchange for the benefit 
furtherance of all Interests directly connected 
with the buying and selling of live stock, to 
tablish uniformity in the trade, and to provide 
speedy adjustment of business disputes.

ies of articles on live stock yards and exchanges 
appears in the current Agricultural Gazette. These 
articles present the facts regarding the operation 
of stock yards. It is pointed out that the stock

as ayard is a semi-public institution operated 
public market and its business is the warehousing 
of live stock. Its one great advantage is that it 
provides a medium where the men with live 
stock to sell finds buyers and buyers finds live 
stock.

Water Cooling Proposed For Turbines.

Discussing the probable development of the 
large turbo-generators now used in power sta
tions and on board ship, a paper read recently 
before the British Institution of Electrical En
gineers by Mr. .1. Shepherd suggests that water
cooling is inevitable. Mechanical strength and 
durability would, the author is convinced, be in
creased and the risk of fire or heating diminished 
by the adoption of this change. He predicts a 
longer physical life for turbo-generators in con
sequence, and points out that this factor Is of 
lianced importance as a result of the world-wide 
rise in the cost of plant.

New Brunswick only exceeded the base line 
level last year when its total number of hogs 
would be represented by 107.

Nova Scotia equals Ontario’s records in not 
rising to the level of 1908. Last year was the 
nearest when the equivalent was 94.

and

es- en-

A ser-
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Banks, Banking and Bankers ESTABLISHED 1872

Bank of Hamilton
Indian Currency Settlement Head Office: HAMILTON

500,000.00Indian Currency Advises Capital Autorized 
Capital Paid Up (Jan. 31, 1920). .3,999,870.00 

& Undivided Profits
Majority Report of the Committee . _ ,

Retention of the Silver Rupee and a Fixed Rate of Exchange
for this Coin

on
Reserve

(Jan. 31, 1920) 4,085,099.00

Under the conditions existing prior to the war
The

majority report of the Committee on In- 
filed with Secretary

The EXCHANGE and 
LETTERS of CREDIT

sterling and gold were identical standards, 
existing disparity has made a choice between

and the committee’s

dian Currency has been
Council and its recommendations, it 
accepted by him as “expressing the

of State in rthese standards necessary 
recommendation is in favor of placing the rupeeis stated are

towards which Indian currensy policy should 
be directed. They include the

goal
on a gold basis.

In recommending a rate, namely, that above
retention ofnow

unlimited legal ten-the present silver rupee as
and the establishment of a fixed exchange mentioned, for the exchange value of the rupee, 

chairman and majority have taken account
This Bank offers peculiar advantages in 

handling Foreign Exchange and issuing 
Letters of Credit. With Branches in every 
part
portant cities elsewhere, and with corres
pondents of high standing in all parts of 
the world, it is able to place many ad
vantages at your disposal.

der,
value of one rupee for one-tenth of the gold con-

Immediate action
the
of the high range of silver prices, and of the im- 

safeguarding the convertibility of of Canada, as well as in several irritent of the British sovereign.
portance of
the Indian note issue by providing as far as pos- 

the token character of the rupee shall 
and maintained, i.e. that the Indian

of the points 
Indian Government will

is being taken to carry out some
of the report, and the

sible thatfor gold at 10 rupees to the sov- 
shock to

henceforth pay
be restored
Government may be in a position to buy silver

They were

But in order not to impart a
monetary system of India the 

continue to be controlled by

ereign. 
the economic and for coinage into rupees without loss.

impressed by the serious economic and pol- 
further expansion of

import of gold will 
license and 
eign remains at 15 rupees. 

The fundamental

THE CANADIAN BANK 
OF COMMERCE

the legal tender value of the sover- also
itical risks attendant on a 
Indian prices such as 
the adoption of a low rate.

must be anticipated fromrecommendations of the re

port are as follows :
(a) That the 

weight and fineness

OVER 500 BRANCHES. 
PAID-UP CAPITAL
reserve fund

unchanged inpresent rupee
should remain unlimited le-

Gold Basis Arguments.
advanced in favor of a gold $15,000,000

$15,000,000The arguments 
basis and a high rate of exchange appear to the 

in Council to be conclusive.
the

gal tender;
should have a fixed ex

value
(b) That the rupee 

value, and that
Secretary of State 
and he has

this exchange
of gold at the rate

neces-takedecided tochange
should be expressed in terms

for 11,300.16 grains of fine gold that 
gold content of the sovereign.

rated

to give immediate effect to the recom- 
points. Accordingly 
have announced that the 

for gold tendered to

sary steps 
mendations on these 
Government of India The Royal Banktheof one rupee 

is one-tenth of the
sovereign which is now

of Canada(C) That the 
by law at 
in India at the

rate which they will pay 
them under the 
porters will

legal tenderRsl5, should be made a
revised ratio of RslO to one sov-

Gold Import Act by private im- 
henceforth be fixed at one rupee for 

of fine gold, that is. 10 rupees for Incorporated 1869.
11,300.16 grains 
the gold content of the sovereign.

ereign ;
(d) That the import 

India should be
as the change

$ 17,000,000 
3 18,000,000 
$533,000,000

Capital paid up 
Reserve Funds. 
Total Assets....

and export of gold to and 
free from Government con- 

in the statutory ratio 
gold mint at 

for the coinage into sov-

internal ratio presentsThe question of thefrom
The Committee recommendspecial difficulties, 

the maintenance of gold on a legal tender foot-
of possible difficulties

trol, as soon
effected, and that the HEAD OFFICE; MONTREAL.

SIR HERBERT S. HOLT, President.
E. L. PEASE, Vice-President and Man. 

Director.
C. E. NEILL, General Manager.

NEWFOUND-

has been
Bombay should be open

gold tendered by the public;
That the notification of the Government

ing, especially in view 
in obtaining adequate supplies of silver, 
ratio must therefore, be established between the 

used in the internal circula-

A fixedereigns of
(e) for sovereigns shouldundertaking to give rupees 631 Branches in CANADA,

LAND, CUBA, PORTO RICO, DOMINICAN 
REPUBLIC, COSTA RICA, VENEZUELA.

ARGENTINE.

and gold asrupee
tion. either one 
ent, or one sovereign

sovereign for Rsl5, as at pres- 
for RslO in correspondence 

The former alter- 
sovereign the status of an

be withdrawn;
(f) That the prohibition on 

and export of silver 
and that

the private im-
BRITISH WEST INDIES,
BRAZIL and URUGUAY.
SPAIN, Barcelona—Plaza de Cataluna, 6 
PARIS AUXILIARY—28 Rue du Quatre

should be removed in 
silver

ratio.With the new exchange 
native would give the 

(Continued

port
due course 
should be repealed unless 
mands its retention.

the import duty on
the fiscal position de- Page 19.)on tembre.

LONDON, Eng.
Prince Street, E.C.

SAVINGS DEPARTMENT at all 
Branches

NEW YORK 
68 William Street.

Paid-up Capita, .. 7,000,00 ^Ji Assets Nov. 30,’ 1919 $200,000,000
Funds . - SOoee.uHo

President: Sir H. Montagu Allan, G.V.O. 
Vice-President : K. W. Blackwell.

General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett.

Business Founded 1795

American Bank Note 
Company

Reserve

Incorporated by Act of the Parliament of 
Canada

ENGRAVERS AND PRINTERS

; NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

municipal DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works ; OTTAWA. 
Branches:—

MONTREAL, Bank of Ottawa Building 
TORONTO, 19 Melinda Street.

WINNIPEG, Union Bank Building.

AN ALLIANCE FOR LIFE.

Businessthe large Corporations and
exclusively with this ins tit-

HANKMany of 
Houses who bank

E since their beginning.ution, have done so11 I« Their banking connection is for life—yet the on
ly bonds that bind them to this bank are the 
ties of service, progressiveness and sound advice.

365 BRANCHES IN CANADA EXTENDING FROM THE 
ATLANTIC TO THE PACIFIC.
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THE MOLSONS 
BANK

Banks, Bankers and Banking

Increase Standard Bank Dividend
Incorporated 1855.

$9,000,000.00Capital and Reservelington Francis, K.C , was elected president and 
Herbert Langlois vice-president.

During the year, twenty-three new branches 
and sub-branches have been opened in Ontario, 
two in Manitoba, seven in Saskatchewan and 
eight ill Alberta. The bank has now one hundred 
and seventy-seven 'branches throughout the 
Dominion.

At the annual meeting o£ the Standard Bank 
o£ Canada last week, the president, Wellington 
Francis, K. C., who was in the chair, referred to 
the extremely favorable showing made by the 
bank, and intimated ,that, in his opinion, the in
creased earnings would warrant the directors 
considering an increase in the dividend paid from 
13 to 14 per cent per annum.

C. H Basson, the general manager, reviewed 
the financial statement, which showed record 
business for the past twelve-month, and an in
crease of nearly $10,000,000 in total assets.

Dealing with the outlook in Canada, Mr. Bas
son said :

“In so far as the future is concerned, there are 
certain factors in the situation which makes us 
somewhat apprehensive. The decline in the val
ue of the pound sterling to approximately $3.90 
on the Canadian market, and the ever-rising dis
count on Canadian funds in New York, create 
in the minds of all a distinct feeling of uneasi
ness. It would appear that the fall in value of 
the pound sterling must result in a very serious 
falling off in the exports of Canada and the Uni
ted States to Great Britain and other foreign 
countries. With the decline in exports there 
must necessarily ensue a general let-up in busi
ness activity, followed possibly by a period of 
unemployment and general readjustment of bus
iness conditions.

“We do not look for any sudden reversal in 
conditions as the result of the exchange situa
tion, owing to the fact that at this time in both 
the United States and Canada there are practic
ally no surplus stocks of manufactured products 
and until surplus stocks do accumulate, the effect 
of the exchange situation should not seriously be 
felt. In view of these facts, it appears to us it 
is the part of wisdom for both the business man 
and the banker to prepare for le^s prosperous 
conditions. While we have great confidence in 
the future so far as Canada is concerned, we be
lieve that the practice of economy and thrift, to
gether with steady and persistent effort to in
crease production is more necessary than ever

The following directors were elected: Welling
ton Francis, K. C., Herbert Langlois, W. F. Allen, 
F. W. Cowan. Thos. H. Wood, Jas. Hardy, T. B. 
Greening.

At a subsequent meeting of the directors. Wel-

Over 120 Branches.

EXPANSION AND FINANCING 
GO HAND IN HAND

Our Manager will gladly 
discuss your banking re
quirements with you.

That Canadian seed growers have captured 
practically the entire trade in alsike and clover 
seed formerly held by Germany, was the state
ment of C. F. Bailey, commissioner of agricul
ture at a conference of Canadian seed ex

it was also announced that a new var-

Montreal.Head Office

EDWARD C. PRATT,
General Manager.

perts.
iety of wheat, O.A.C. No. 104, has been produced
expected to bring exceptional returns to farmers, 
expected to bring exceptional returns to farmers 
especially in Ontario. WATCH YOTJB TAX 

PAYMENTS
Enter the particulars 

of your Tax payments 
amounts and when due, 
in the page provided 
in the Home Bank's 
Thrift Account Book. 
The details will then be 
in a concise form for 
ready reference and the 
dates of payment will 
not be overlooked. Ask 
for a copy of the Thrift 
Account Book at any 
branch of the Home 
Bank,.

The Dominion Bank
160 St. James St.

The Home Bank of Canada• ! Those having business in the 
downtown section will find our 
SAVINGS DEPARTMENT 
most convenient.
We are specially equipped to 
give the public prompt and 
satisfactory service.

i
Branches and Connections Throughout Canada

Transportation Big. 120 St. James Street 
2111 Ontario St. East Cor. Davidson Street 

1318 Wellington Street, Verdun

O -o* o<rM. S. BOGERT i- >
V) zMANAGER >ui oa: >y

ERVICE.-This 
Bank, for the past 
45 years, has done

its share in the development 
of the business of the Do- 

Our experience and

ESTABLISHED 1832 SReserve Fund
111-41 and Undivided Profits overPaid-Up Capital

$9,700,000 $18,000,000£ minion, 
equipment are at the service 
of every customer. 898

TOTAL ASSETS OVER $220,000,000
THEThe strong position of the Bank of Nova Scotia not only 

assures the safety of funds left on deposit with the Bank 
but also places it in a position where it can readily care 
for any legitimate business needs of its customers. We 
invite business of every description.

STAHDARD BANK
OF CANADA

MONTREAL BRANCH

THE BANK OF NOVA SCOTIA 136 ST. JAMES STREET 
E. C. GREEN. Manager

♦
I
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Insurance News and Views Solid Growth

Question of State Insurance Up-to-date business methods, backed 
by an unbroken record of fair-dealing 
with its policyholders, have achieved 
for the Sun Life of Canada a phenomen
al growth.

Assurances in Force have more than 
doubled in the past seven years, and 
have more than trebled in the past 
eleven years.

To-day they exceed by far those of 
Canadian life assurance company.

Company Employing Large Amount of Labor Expresses the 
Opinion that they are Getting Full Value for Premiums 

Now paid to Private Companies
the opportunity of judging whether we areThe Home Office Committee in England have 

considering the workmen’s Compensation

us
.getting adequate service for our premiums. We 
have had no complaints from trade union offi
cials with regard to the way in which accident 

The number of our work-

been
Act and the question of establishing a state de- 

the insurance instead of al-partment to carry
employers to place their insurance with 

The secretary of J. Lyons

claims are settled 
people, which in 1912 was in round figures 10,- 
000 persons, is now approximately 20,000 and 
during the period 1912 to 1919 we have had 6.- 
243 accidents notified, resulting in 3,839 claims. 
These, of course, are mostly accidents of a trifling 

We are opposed to state control and

lowing any
private companies, 
and Company gave evidence as follows:

‘We prefer that accident assurance should re
in the hands of the insurance companies.

SUN LIFE'Assurance 
CANADA

Head Officp^Montreal
main

for this being that we feel we have 
a Government

our reason
character.a certain amount of control over

From our point of view it is essen- do not see any useful purpose to be served 
The only supervision in 

is to see that the funds

wedepartment.
that payments should be made promptly an.I 

sympathy, giving the employee the benefit 
This attitude we have al-

by state supervision.
tial
with

our companies necessary 
of the insurance companies are safeguarded for LONDON AND SCOTTISH 

Assurance Corporation Limited.
Established 1862.

For All Classes of Life Assurance.

of any doubtful case. We can see no objectionthe payment of claims, 
to the present law which makes the liability foi- 
compensation fall entirely on the individual em
ployer personally, and unless it can be shown 
that there is any material injury arising there-

enabled to maintain with the variou.-,ways been 
companies who have carried our risk. In the ab-

afraid we should notsence of competition we are 
have this influence;

SCOTTISH METROPOLITAN 
Assurance Company, Limited.

against Fire, Accident, & 
Guarantee Bonds;

a Government department
andby regulations,is bound hand and foot

strictly to the letter of the law.
For insurances

Sickness;
Automobiles, Public and Teams, and Em
ployers' Liability._______________________ _

why employers should be Elevator,from we see no reason 
under legal obligation to insure, as this would 
take away the power of the large employer to 
do his own insurance, which is an asset to him 
in his dealings with the insurance companies. The 

of the shirker would appear to be the main

The a- 
naturally

keeps
mount of our premiums is large, we

efficiency and economy, andlook for value in
satisfied that with the present system we HEAD OFFICES FOR CANADA:

London & Scottish Building,
164 St. Jaimes St„ Montreal. 

TOTAL ASSETS EXCEED. . . . $25,500,000
for Canada: ALEX R. BISSETT.

we are
We have no objection to the insurance 

profit, and with our know- 
able to form an opin-

get it. 
company making a fear

of friction in the administration of the act.causeledge of the claims we 
ion as to the l.

are ManagerThis is not justified by experience; the malinger-
and mostly

amount absorbed in expenses and
percentageers are a very small 

amongst those who are only casual workers, and 
the introduction of 
board for assessing the extent of the injury in 

of permanent incapacity would, we think,

to check any ten-profit; competition enables us 
dency to make an excess profit, 
is that there is no dissatisfaction on

with the settlements of the insurance 
employees

Our experience 
the part of “Solid as the Continent”

North American Life is high in the
medicalindependentan

The
esteememployees

companies. We encourage
complaint to headquarters, as this gives

of the insuring public. Our repre- 
unprecedented

to cases
obviate this to a large extent.

our
placingsentatives 

amounts of new business. Why?
are

bring any

the Continent” policies, cou- 
with liberal dividends and the great

“Solid as

Believe In Spontaneous Combustion pled
enthusiasm of all our agents is the answer.

want to associate yourself with aIf you
that offers Its representatives realCompany 

service, write us.
under-two years ago 99 per cent . of Ontario 

writers were skeptic on the question if not en-
Fire Underwriters’ Association Of 

annual election of officers at 
The president for 1920 will

The Mutual 
Ontario held its

Some good agency open-
available.

Correspond with E. J. Harvey, Esq., Su-
ings aretirely opposed to the possibility of such a thing 

of fire in hay or straw from chemical 
conclusive proofs have been

Toronto last week.
Galbraith of Iona Station, who also oc- 

Other officers
as cause
action. So many 
brought to light in the past two years that a new 
phase of protection against fires in farming dis
tricts has developed.

be W. A. pervisor of Agencies.
NORTH AMERICAN LIFE ASSUR

ANCE COMPANY
cupied that position last year.

1st vice-president, George B. Webster, St 
vice-president, George L. Miller of 

J. J. Stewart, of

are:
Mary’s; 2nd 
Jarvis ; secretary-treasurer,

“Solid as the Continent"
TORONTOHEAD OFFICE

Brampton.
Executive committee: .lames Ross, Waterford, 

j. Stauffar, Waterloo;
T. M. Caley, Norwich.

The speech of the 
N McKendrick, secretary 
insurance

Why English Goods are Scarce.
Thomas Hoskins, Coburg:

Commercial Union Assur- 
Company Limited

OF LONDON, ENGLAND, 
largest general Insurance Company in 

the World.
Canltal Fully Subscribed....................$14,760,000
Capital Paid Up.................................. 4,425,000
Life Fund & Special Trust Funds 75,578,630 
Total Annual Income Exceeds .. 64,000.000
Total Funds Exceed........................ 172,000,000
Total Fire Losses Paid................. 216,897,380
Deposit with Dominion Govern

ment (as at 31st Dec., 1918) ..
Head Office, Canadian Branch: 

Commercial Union Bldgs., 232-236 St. James 
Street, Montreal, Que.

In England the number of trade disputes caus- 
of work in 1919 amounted to 1,- 

greater than in any previous year-
afternoon was given by J- 

of the Gore Mutual 
Mr. McKendrick stated 

has increased because 
Regarding the insuring 

said that this end of the 
owing to heavy losses from 

not used. He

ing a stoppage 
413 and was

ance
Co., of Galt. since . 1913.

The total number 
these disputes in 1919 
on record,

Theof workpeople involved in 
was 2,600,000, the highest 

and practically equalling the combined

that the cost of insurance 
of the advance in values, 
of farm buildings, he

total of the four previous years.
aggregate duration of the disputes was 

nearly twice as much 
working days of the whole

business does not pay 
lightning when lightning rods were

all farmers should be eom-
The

34,000,000 working days, or 
the total loss in 

period, 1915-18.

recommended that
all their barns.pelled to use rods on

V. Evan Gray, newly-elected insurance super- 
first public speech since his 

great reception. He

as 1,401,38$

intendent, made his 
appointment and was given a 
made a good impression on the Farmers' Mutuals 

and his appointment is a popular

It is reported by Reuter’s New York correspon- 
Ketchikan, Alaska, that valuable golddent from

deposits near Hyder, South of Ketchikan, which 
reported to be miles in extent, have been 

be within the boundaries of Canada, as

Applications for Agencies solicited in un
represented districts.
W. J. Jopling. Manager Canadian Branch.

of the province
one.

to note that at the convention 
present

while only

are
found to
the result of a survey just completed.

It Is Interesting 
practically all 
lieved in spontaneous

foe-the delegates
combustion,
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way a natural adjustment may be effected and 
the path to legislation cleared.

The Secretary of State has decided therefore : 
(1) That the import of gold shall continue, for 
the present, to be controlled by license under the 
Gold Import Act, with a fixed acquisition rate 
as mentioned before; (2) that meanwhile period
ical sales of gold bullion to the public shall con
tinue; and (3) that as a provisional measure 
during the transitional period the sovereign shall 
remain a legal tender at the present ratio of Rs-

Cut Down Credit for Luxury-Making
“Prob-In an important article in the March issue of 

Commerce Monthly, published by the National 
Bank of Commerce of New York, James S. Alex
ander, the bank’s president, calls on all the Amer
ican banks to maintain the fullest possibly sup
ply of credit for the production of necessaries, 
but to close down sternly on credit for luxur- 

The gold rates of the United States, he 
says, is now lower than experience shows, best 
serves the credit requirements of the nation. Evi
dence of this is brought out by the following 
table made up on the basis of figures for June 
30 each year on the nearest available date:

abnormal and can hardly be permanent, 
ably one of the causes of extravagant spending 
by the public for luxuries has been the advanced
levels of wages, which have given people the con
sciousness of an unusual supply of money in 
their pockets. However, these high wages have 
not proved as substantial as they seemed, since 
the cost of living has tended upward, with a re
sult that real wages are probably not as great 
as anticipated.

“It would be a natural result of this situation 
if the present period of extravagance should ul
timately be followed by a swing to the other 
extreme of economy, resulting in a retrenchment 
in expenditures. The retrenchment, of course, 
would first fall upon luxuries and non-essen
tials, so that producers and sellers of these goods 
would be the formost to be affected adversely by 
any such depression in business.

“The banks, as private institutions, naturally 
focus their attention primarily on the need of

ies. 15

Since its foundation in 1882 the British Dom
inions Emigration Society (formerly called the 
East-End Emigration Fund) has assisted 27,343 
people to emigrate to places in the Empire

It is stated by the Canadian Council for the Im
migration of Women that the majority of the 
250,000 demobilised women war workers in Great 
Britain who accepted the offer of free passages 
Overseas have decided to go to Canada.

Per
cent.

Money of gold 
other than to 

gold and other 
Gold Coin checkable money 

and
Bullion

deposits and 
checkable

deposits protecting the interests of their own customers
18.0 and stockholders, but there comes a time, and I

money believe the present is such a time, when, as 
the strain on credit approaches a condition re
quiring readjustment, this private interest is

17.1 broadened by an increased emphasis on the pub-
16.9 lie interests involved. I believe today that it is
17.2 the public, as well as the private, duty of the 

banks to draw the line most carefully between
14.9 loans for essential enterprises ana those for non- 
12.7 essential employment, and so favor the former 
11.4 class in the interest of maintaining the strength

of the general business situation.
“In case a commercial depression should come, 

by if it found the business structure of the country 
chiefly engaged in necessary enterprises, less 
serious results would follow than if it found the 
business organization largely engaged in activities 
which would be more vulnerable to public re
trenchment.”

(millions)
$1,866.6 $10,373.2
Gold Coin 

and 
1,871.6 
1,973,3 
2,450.5 
3,019.0

June 30 
1913 . . Founded in 1806.

THE LAW UNION AND ROCK 
INSURANCE CO., LIMITEDand

15.911,773.6
11,538.9
14,502.3
17,554.2

1914 OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA. 
FIRE & ACCIDENT RISKS ACCEPTED.

1915 . .
1916
1917

Canadian Head Office;
277 Beaver Hall Hill, MONTREAL.
Agents wanted in unrepresented towns in 

Canada.
COLIN E. SWORD, Canadian Manager. 

W. D. AIKEN, Supt. Accident Department.

3,075.3
3,112.3
2,944.7

20,634.3
24,492.2
25,804.5

1918 .........................
1919 .........................
Sept. 1, 1919 .. ..

The present low rates is not, he admits, so 
alarming as it would have been prior to the mob
ilization of the country's financial resources 
the Federal Reserve Act; but further expansion 
of credit “should if possible be avoided in view 
of the non-liquid nature of a large volume of 
loans today.”

The present demand for luxuries is, he thinks,

UNION ASSURANCE 
SOCIETY LIMITED

OF LONDON, ENGLAND

Bradstreet’s Montreal Trade Report FIRE INSURANCE, A.D. 1714. 
Canada Branch, Montreal:

T. L. MORRISEY, Resident Manager. 
North-West Branch, Winnipeg:

THOS. BRUCE, Branch Manager. 
AGENCIES THROUGHOUT THE 

DOMINION.

Canada during the past five years, will be de
mobilized on March 31st; after that date, the ex
port trade will revert to pre-war basis.

Retail trade has been good, collections are com
ing in well.

Bradstreet’s weekly report is as follows: — 
There are no particular new features to be re
ported in the dry goods trade. There is a feeling 
amongst the trade, that they are going to exper
ience great difficulty in securing enough mer
chandise for the coming fall season, 
threads all show an advance. Shipments of Can
adian cottons have been made this week to the 

The production of a number of

Cotton

Indian Currency Settlement
(Continued from Page 16.)

The Strathcona Fire Insurance Co.
Head Office: 90 St. James St., MontrealEnglish market, 

dry goods smallwares has not as yet begun to 
keep up with the shortage in supply. overvalued token coin, NONTARIFFnecessitate permanent

control over the import of sovereigns and make 
an open gold mint possible.

Quite a number of articles in the hardware 
line have gone up in price, such as tools, window 
glass, shovels, galvanized iron, etc. 
looking forward to a very active season, as soon 

weather conditions permit. All articles seem

The Secretary of 
State in Council agrees with the Committee that 
such conditions ought not to be contemplated as 
a permanent arrangement, 
the lower ratio cannot be effectively introduced 
while a great disparity continues to exist be
tween the commercial price of gold in India and 
the intended Indian Mint par of one sovereign 
for RslO.

Builders are Correspondence invited from Brokers and 
others able to introduce good fire business

On the other hand.as
A. A. MONDOU, J. MARCHAND,to show advancing prices, which makes it very 

difficult for contractors to figure ahead.
The sugar refineries, which have been closed 

down for some time past, owing to shortage of 
material, commenced operations again this

least

Pres, and Gen’l Mgr. Secretary

Bell Telephone Main 2181-2182

raw
Present Artificial Conditions.

Present conditions are the product of the war, 
and in some sense artificial. They cannot be im
mediately remedied without the risk of shock 
to the economic and monetary system in India 
and of reactions elsewhere to which India can
not in her own interests be indifferent; a gradual 
process of rectification and adjustment to new 
conditions is required. For some time past ac
tion has been taken in India to reduce the prem
ium on gold by regular Government sales of bul
lion to the public, and this measure will be fur
ther developed. It may be expected that in this

twoLocal prices will advance atweek.
cents per pound, due to the advanced cost of the COAL

material and the high rate of exchange.raw
STEAM SIZES:

LUMP, MINE RUN AND SLACK
The tea market is very firm with a tendency 

The butter and cheesetoward higher prices, 
markets are lower, and stocks are heavy_ In or
der to fill a demand from the English markets Docks: Montreal, Quebec & Three Rivers

Century Coal and Coke 
Company, Limited

Head Iffice: 310 Dominion Express Building, 
Montreal

for Canadian cheese, a number of our exporters 
sold for Government account, at their set price 
of 25c per pound. These sales show some heavy 
losses to our exporters here.

British ministry of shipping which has 
controlled the bulk of the export of

The 
practically
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St. Maurice Paper 
Company Limited

The Pulp and Paper Industry

Dependence of Newspapers on Forests
Head Office

522-524 Board of Trade Building 
Montrealsuitable only for 

should be permanently set
Immense areas of Canada are 

forest growth. These
absolutely dependent upon the 

medium of the paper-maker. 
It is not surprising therefore, 

active interest 
materials. Since its

Newspapers are 
forest, through the growth protected, and de-apart, existing young 

nuded areas replanted. The crop-for the forest 
long-time investment, would

for their existence.
manufacturers of

NEWS PRINT, SULPHITE, 
KKAFT, GROUNDWOOD

that the publishers are taking an is a crop—while a 
be a paying one, and would assure the continu- 

pulpwood supply. The price of pulp-
in the source of their raw
inception, the Canadian Commission of Conserva
tion lias advocated the protection of the forests 
from fire, the regulation of cutting, the burning 

regulation of settlers’ clearing fires 
and the requirement

ance of the
wood and its product, newsprint, to-day, is high, 
and will very probably remain so, due to the 

demand and the higher cost of production.
cutting of the forest to meet this 

that every precaution

also Sawn & Dressed Lumber
of slash, the heavy 

The intensifiedunder the permit system.
take adequate precautions against 
and spread of fires due to railway

Mills, Cape Madeleine, Que.that railways 
the occurrence 
agencies, 
towards which an

Paper
Lumber Mills, Charlemagne, Montcalm,

demand makes it necessary
have and to takebe taken to protect what we

for the reproduction or replanting of 
burned-over lands to

With the adoption of these measures, 
excellent beginning has been

St. Gabriel de Brandon,measures 
forests on our cut-over or Three Rivers.

reasonable chance of 

eventually reproduce itself, and
made, the forest will have a add to the supply. 

In the interests of self-preservation, the news- 
should do everything possible to educate 

the necessity of taking care

existence. It will
the supply of pulpwood. Much, however, 

accomplished in these direc-
papers 
public opinion on

continue 
still remains to be

of forests.
tions.

Thein the WestIrrigation Developments
® By E. CORA HIND.

understood that J. A. Maharg M.P, has been 
instrumental in persuading the company

Spanish River Pulp 
and Paper Mills, 

Limited
Sault Ste. Marie

It is 
mainly 
to complete the line.

Winnipeg, Feb_ 26.—Business conditions gener-
Weather during the 
favorable for trans- 

the extreme cold, but with the 
present week weather is much

ally in the west are good.
past week has not been very 
portation owing to 
coming in of the

) Plan New Dock Extension at Prince Rupert.
Vancouver Correspondent.

Ontariomilder.
G. H. Marnoch, President of the Lethbridge 

to Ottawa in connection 
Lethbridge.

By Our
Daily Capacity.

500 Tons Newspaper 
400 Tons Groundwood 
220 Tons Sulphite 

35 Tons Board

board of trade has gone 
with irrigation 
One district has

development 
already been formed North of 

will take in from 100.000 to 150,- 
The whole project

near
Pacific Railway has completed 

of the present dock at
The Grand Trunk 

plans for an extension 
Prince Rupert. The

that city which 
000 acres of irrigable land.

carefully reported upon by G. G. Ander- 
consulting Irrigation engineer of Interna- 

who comfirms all that the Dominion
to the

dock will be 860 feet long 
equipped with 

elevators and all 
will also be erected 

shed 820 feet long with 
This new extension

It will be 
two

has been 
son a

and 173 feet wide, 
tracks, travelling crane, Mills at—

tional repute
Government irrigation branch had said as

The cost of the pro-

Sault Ste. Marie, Ontario.
Espanola, Ontario. 

Sturgeon Falls, Ontario.

Theremodern equipment, 
at the dock a two storey 
a capacity of 25000 tons.

Prince Rupert in a position to handle a
feasibility of the scheme, 
ject will run about 
and

irrigated$50 per acre 
farmers have 
to have it gone

places
large quantity of ocean tonnage.

their
with

expressed 
ahead

the
willingness
at this figure, which includes not only total con-

the scheme through for 
The Al-

Codes Used 
ABC and Liebers

struction cost but to cavr>
beyond the time of completion.

formulated proposals for
Cable Address 

Price
a year 
berta Government has

and Mr. Marnoch’s mission 
the tentative propos- Price Brothers & Company,

LIMITED

helping to finance
to Ottawa is to follow up

Dominion Government made a year ago
a" of the 
with regard to financing.

Railways
South Western section of manufacturers ofThe farmers in the 

Saskatchewan have 
nouncement that at last the

been made glad by the an- 
branch of the C.P. Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphite and Groundwood 
Pulp, Newspaper, Cardboard, &c.

QUEBEC

Lethbridge will be 
west

the WeyburnR, known as
builthas beenThis branchcompleted, 

from Lethbridge in Alberta and for some years 
has yawned between the 

poor in the
of some 45 miles

Crops have been very
this line and the railway com- 
loath apparently, to incur more 

prospect of freight haul.

a gap 
two sections.

served byarea
has been

without more
pany 
expense

************

SAW MILLS: RimouskiCape St. Ignace
Saguenay District

Eugene R. Angers Montma^nyHoward S. Ross, K .C.

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St. Nicholas St„ Montreal

Batiscan Salmon Lake 
PAPER AND PULP MILLS: 

Jonquiere

Matane
RimouskiKenogami
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èa Catching Up With Arrears»$4,000,000 for 
New Theatres

;>

►

*

Paper Makers Are Still Held Up to Some Extent by the 
Severe Weather.—“Old Customers First’’ is the Motto 

of the Mills.—Era of Big Advertising

Famous Players Cana
dian Corporation now 
operates 16 Canadian 
Moving Picture Thea
tres.
The entire proceeds of 
the issue of the Corpor
ation’s 8% Cumulative 
Preferred Shares are to 
beusedfortheconstruc- 
tion and acquisition of 
additional Theatres.
Th s should give the Corpor
ations! Theatres; with seat
ing capacity of SO,000 by the 
end of this year, and 45,000 
by the Spring of 1921.
It vs il. be the greatest chain 
of up-to-date Motion Pic
ture Theatres in Canada. 
Nothing else need be said to 
far-sighted Investors, ex
cept—write at once for a 
complete prospectus and

*
►

:
> Book payer manufacturers, while recognizing 

the general shortage of papers, say they are doing 
their best to meet the demands made upon them. 
It was stated by one book paper maker that while 
there was more or less of a shortage in his line, 
yet it was not so great as sometimes appeared on 
the surface. These are days of delayed shipments, 
it was stated, and a printer who wants fifty 
reams of paper for catalogue work next summer 
orders right away and wants it now if he can 
get it. So he orders at once, keeps on prodding 
the sales manager of the mill and perhaps gets 
his shipment somewhere near the time he wants 
it. There is really no great row if he doesn't get 
it for two or three months, as he allowed that 
lee-way anyway. It is not claimed that the whole
salers and. jobbers are hoarding. That would be 
impossible with the present shortage, but it is 
claimed by some of the distributors for the book 
mills that a mortgage is being placed on the fut
ure, as it were, and that the users of their pro
duct have gotten into the habit of not looking 
for the goods of several months and as this 
works out all along the line, the book paper short
age sometimes appears greater than it really is,

In this connection it is interesting to note that 
coincident with the withdrawal of prices some 
of the book mills are starting to quote on the 
cheaper grades of paper, the groundwood sheets, 
it is said, costing about as much to turn out as 
the sulphite sheets. The Howard Smith Paper 
Company have advised the wholesalers that they 
will make only 101 and 102 grades, and will not 
accept orders for anything lower than 102. The 
Kinleith Paper Company also, have withdrawn 
their cheaper grades. Ledgers are being sold on 
prices prevailing at time of shipment and base 
prices only are quoted.

Kraft stock is beginning to corne through a 
little more freely and milder weather, which ap
pears to be on the way, will greatly improve 
deliveries from the mills to the wholesalers. Mills 
have tlready started to catch up with arrearages. 
In Manilas and fibres the demand is just as great 
and there is a difficulty in meeting it.

»
Severe winter weather and the. consequent par

tial tie-up of transportation by storms has had 
the effect of intensifying the already acute situ
ation in regard to the shortage of paper supplies. 
Deliveries of coal have also been seriously af
fected and as many of the coal piles at the mills

ie
>■
it>
>

1 ►-

: are getting low, replenishment has become neces- 
Many of the mills, in order to guarantee a

>
► sary.

good supply, paid a good price for the fuel and 
were requiring additional supplies just at 
time when the railroads became blocked by the

the

¥
¥ storms. As it takes about a ton of coal to make 

a ton of paper, the question of fuel supply is 
one which the paper manufacturers have to 
watch very closely. According to the testimony 
of most of the manufacturers of paper, whole
salers and jobbers, the situation as to shortage 
is not only unimproved but it is steadily becom-

¥
I

*

Royal Securities: »
»CORPORATION

LIMITED ft
»MONTREAL 

Halifax ftSt. John, N.B. 
London, Eng.

Toronto ing worse and this condition applies to most lines 
In a few cases, following recent de-

ftWinnipeg
of papers.
cisions to withdraw prices, lists have been again
sent out, but last week these were withdrawn 
and again orders are only being booked subject 
to prices prevailing at the time of shipment. Paper 
makers are fixing their prices in accordance with 
the cost of raw material. Groundwood pulp and 
sulphite, both bleached and unbleached, are hard 
to get. One Toronto firm state that they have 
been paying from $60 to $70 for ground wood and 
quotations have been made as high as $75.00. In 
pulp, as in the finished product, it is not a ques
tion of price but of getting supplies and this is 
becoming, in most lines increasingly difficult.

Newsprint scarcity continues and the man or 
firm contemplating an excursion into the pub-, 
lishing game would do well to make sure that his 
sheets or rolls will be forthcoming. These days 
it is much easier to buy and instal printing ma
chinery than it is to get paper to feed into the 
presses. It is on record that an eastern Ontario 
newspaper man has had his plans all laid for 
launching a new newspaper venture for some 
weeks but its birth is not likely to take place 
for some little time yet, owing to inability to 
secure the necessary swaddling clothes in the 
form of newsprint. “Old customers first” is the 
motto of the mills who have all they can do to 
supply the demands of the established papers.

The big demand for newsprint seems destined to 
keep up for some years. The era of big adver
tising is one. In the opinion of many it is only 
just beginning. Big educational advertising cam
paigns have had their effect, and the best opin
ion has it that with the vastly increased busi
ness coming to Canada in the next few years, 
advertising will play a big part, which will mean 
more newsprint and more business for the paper 
manufacturers and printers. The era of prosper
ity seems bound to continue. Not only the man
ufacturing firms have benefited by the prosperity 
wave, but, it is pointed out the high prices ob
tained by the manufacturers have been off-sett 
to some extent by the increased cost of produc
tion and the workmen have been able to get 
recognition of their demands for higher wages. 
In this connection it is stated that last May the

Like The Hall Mark On Silver 
Is The Watermark On Paper

THIS WATERMARK

QualityGuarantees

our StationeryLook for It In all

Howard Smith Paper 
Mills, Limited

Montreal

A Large British Oil-Tanker.
Interlake Tissue 
Mills, Limited

One of the largest oil-tank steamers afloat, the 
San Fernando, was recently completed in a Brit
ish shipyard. It has a deadweight of over 18,000 
tons and is built on the Ishberwood system of 
framing. The cargo tanks are devided into four 
self-contained groups so that a variety of oils of 
different qualities and specific gravities can be 
carried senarately. 
each capable of discharging 300 tons of oil per 
hour.
heavy oils and make them fluid enough to be 
pumped. An interesting feature of the equipment 
is that in addition to liberal accomodation for 
officers there are five double-berth staterooms 
for passengers or officials of the company. The 
propelling machinery consists of steam turbines 
driving the propellers at a low speed through 
gearing; a speed of 12 knots at full load is at
tained under normal weather conditions.

Manufacturers of a full line of White 
and Colored M. 6. Tissues, Brown and 
Colored Light Weight M. G., Kraft, 
White and Colored Sulphate Wrap, all 
grades of fruit Wraps, Dry Proof 
Paper. A full line of Toilet Paper, 
Paper Towels, Paper Napkins, Deco
rative Crepe Rolls, Lunch and Out
ing Sets.

There are four oil pumps,

Steam-heated coils are provided to warm

International Paper Company signed an agreement 
with their employees adding a million dollars a 

Further advances in wages
Head Office, 331 Telephone Building 

TORONTO Mills at Merritton year to its payroll. 
may come when the agreement comes up again.
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Canada’s Mining Industry MAPS
OFExchange Premium Spurs Cobalt Work PORCUPINE and COBALT

CORRESPONDENT, 
and others—all of Toronto, 
divided into 1,000.000 shares of $1 each, 
place of business, Toronto.

Ontario Smelters and Refiners, Limited, Incor
porators: Morley Carman van der Voort and Mur
ray Herbert Gillam, barristers -at -law, and others 
—all of Toronto.
150,000 shares of $5 each. Chief place of busi
ness Chippawa, Ont.

It is stated from Cobalt that the Tashorn Min
ing Company working property in the Tashota 
section of the Kowash Mining district, is con
sidering the advisablity of resuming work in the 
spring. The property is one on which surface 
showings were very encouraging and on which 
some 200 feet or so of underground work proved 
the existence of a medium-sized ore body. Lack 
of cohesion among the controlling interests as 
well as the question of finances resulted in cur
tailment of operations.

BY OUR TORONTO 
The renewed development work on the Cham- 

bers-Ferland property at Cobalt is already being 
attended by concrete results.

result of work done in recent months an 
has been blocked out adequate

The most accurate and up-to-date 
maps of these camps, which I have 
compiled without regard to cost, are 
now ready for distiibution. Every in
vestor should have these maps.

Capital $1,000,000 
Chief

It is learned that

as a
toore reserve

keep twenty stamps operating for several months. 
It is stated that exploration work has been car
ried on to the lower levels of the mine, and 
that somewhat similar results have been obtained 
there, as was the case in the upper levels where 
the previous management concentrated its ef-

MAILED FREE UPON REQUESTCapital $750,000. divided into payais
w Standard Stock Exchange. ^

In the south cross-cut between the Nipis-forts.
sing and the La Rose, nothing of material im-

90 Bay St.WILLS’ BUILDING,
TORONTO

portance has so far developed.
In mining circles at Cobalt complete reports 

available from such leading silver producing 
mines as the Nipissing and the Kerr Lake for 
the month of January are accepted as 
dication of the general favorable production of the 

The exchange rate operating in

an in-

ISBELL PLANT & CO.
Cobalt mines, 
favor of these mines with large stores of silver {Members Standa d Stock Exchange)

It is planned to turn on electricity at the Clif
ton-Porcupine mine on or about March 1. and 
then set in operation the newly installed 600-foot 
compressor. The development programme at the 
Clifton provides for the driving of a cross-cut 
nearly 800 feet in length at the 200-foot level.

to sell, is helpful to spur them on to even more 
aggressive operation. Everything considered, the 
present year is expected to see recorded a greater 
production of silver from Cobalt, in point of value, 
than during the past twelve months.

The past week saw the birth of an organization 
known as the Ontario Mining Association which 
has been formed with headquarters in Toronto 
with a view to stabilizing the industry and to 
look after the interests of mining men generally. 
The organization is the result of frequent con
ferences of late between men of the steel, copper, 
gold, nickel and other departments of the busi
ness. Men of prominence in these branches met 
in Toronto and formed the Association. It is 
proposed to maintain an office in Toronto in charge 
of a salaried secretary. The following officers 
were elected : President, A.. D. Miles of the Inter
national Nickel Company: 1st Vice-President, F. 
L. Culver, president and general manager of the 
Reaver and Kirkland Lake Mines: 2nd Vice-Presi
dent G. C. Bateman, manager of the La Rose; 
secretary, Ti. Neill y M. E. A board of directors 
was chosen in which are representatives of the 
industry from all parts of Ontario.

The engineers have already made a good start 
on the preliminary work of the installation of the 
power plant at Indian Chute on the Montreal 
River, which is to supply the Matachewan Gold 
Camp and the Gowganda Silver area. The site 
of the whole work is cleared off and the work 
of making borings for rock is well advanced. The 
transmission line to Gowganda camp is to be sur
veyed shortly.

At the Larder Lake gold mining operations of 
the Associated Gold Fields over 200 men are now

MINING INVESTMENTS
Canadian gold and silver stocks a 

specialty.
Write for our Weekly Market Letter.

Transportation Bldg.
MONTREAL

Standard Bank Bldg. 
TORONTO

Honoring a British Pioneer.

At a symposium held in London, England by 
the Faraday Society, the Royal .Microscopical 
Society, the Optical Society, and the Photo
micrographic Society on the design and 
uses of the microscope, fitting tribute was paid 
to the magnificent pioneer work of the late Dr. 
Sorby of Sheffield. It was Sorby who first hit 
upon the notion of studying the structure of 
rocks by cutting thin slices and examining them 
under the microscope. In the face of ridicule 
he continued his experiments until he had found
ed the science of microscopic petrography.

Back of our brokerage service
IN

MINING SHARES
is the accumulated experience of more 
than ten years ol practical mining 
work in Northern Ontario.
Write us for details concerning any 
company in which you may be interest
ed.

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

CRUDE 
CALCINED 
DEAD BURNED

LUMP
GRAIN
POWDERED

CONSULT US 
ABOUT
MINING INVESTMENTS

MAGNESITE
The Scotti.'L Canadian Magnesite Co., Ltd. 

MONTREAL, QUE. Our knowledge of the gold and silver mining 
stocks is first-hand and authoritive. 
MINING DIGEST, published bi-monthly, will 
keep you in touch with the latest develop
ments in these fields. >
Mail the coupon and receive a copy regularly; 
also maps of the Porcupine and Shining Tree 
Gold areas.

THE
We Guarantee Satisfactory Results

working and in the past two weeks sixty miners
It is stated that nearly 

all of the men are returned soldiers with north 
It is planned to have 400

were added to the crew.

country experience, 
men working by spring. Assay offices are about 
to be erected at Block “D” -and diamond drilling 
is to be done on the Block “B” ore body.

F. C. SUTHERLAND & CO.
NORTHERN CANADA 

POWER BONDS
STOCK BROKERS

members standard stock exchange
12 King St. E.,

TORONTO 211 McGill St 
MONTREALThe following recent incorporations of Ontario 

mining companies are reported:

Graphite Oils, Limited, Incorporators: John A. 
Campbell and Harold Ernest Manning, barristers- 
at-law and others—all of Toronto. Capital $500,- 
000, divided into 5,000 shares of $100 each. Chief 
place of business, Toronto.

Treasures Gold Mines, Limited. Incorporators: 
Geoffrey Walters A damas Percy Edwin Smiley

BOUGHT - SOLD - QUOTED ---------------------COUPON------------------------ ...

Please send me THE MINING DIGEST regu
larly; also Maps of Shining Tree Gold Areas.
Name...................................................................................................

NORTHERN SECURITIES, 
LIMITED

Imperial Bank Chambers 
134 King St. East 

TORONTO

Address

J. C. 2-10-21
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Starting Trade With England British Trade Commissioner here is offering to 
do, and if a man is looking for representation 
of some British industry, he could not do better 
than get in touch with the British Trade Commis
sioner’s office; or if anyone is looking for some 
product formerly imported from the United States 
and now unobtainable owing to the rate of 
change, he may be surprised to find that 

better article is procurable in England.

English manufacturer is not as slow as he has 

been made out to be in getting back into inter
national trade.

I he New Senior British Trade Commissioner has an Interest
ing Programme for Furthering Trade Between Canada 

and the United Kingdom
ex-

an even

The
The fact that exchange rates are almost pro

hibitive of buying in the United States should 
be of great assistance in the work which His 
Majesty’s Trade Commissioners in Canada ' are 
doing—the bringing together of British Manu
facturers and Canadian purchasers.
Evan J. Edwards who has lately arrived in 
Montreal as Senior Trade Commissioner is un
doubtedly the man to advance this work. Too 
often the representatives of the British Govern
ment here, have had only an academic knowledge 
and the Canadian business man has been dif
fident about seeking their assistance. Although 
only 37 years of age, Capt. Edwards has had a 
remarkable career in practical merchandising 
He has served as works manager of a London 
manufacturing company; colonial and export 

company employing over 
During a period of ill 

health, he was sent by his firm to study the 
merchandising of British goods in various parts 
of the Empire, notably Australia, New Zealand 
and South Africa. When the War broke out, 
Capt. Edwards was for a long time unable to 
get into the army on account of ill-health, but 
eventually was taken into the R. N. V. R. and 
went to the Mediterrenean. When the nee-d arose 
for a man .to supervise the fabric construction of 
air ships Capt. Edwards was sent for and from 
that time until the end of the War he was ad
miralty overseer of fabric construction at Arm-

demands for War outside of Great Britain, and 
left the British manufacturer free to 
things would have worked out better.

carry on, 
The Amer

ican manufacturer would have been glad to have 
taken the order for trench boots, and the British 
manufacturer would not have lost his connection. 
Of course, the difficulty of obtaining ships 
responsible for the purchase of War materials 
at home.

Deputations to the provincial government ofCapt. Ontario have urged the taking 
municipalities the initiative for the reforestation 
of the waste places in the province and working 
out a comprehensive scheme of replanting these 
areas.

over from the
was

At the present time 
are being deluged 
ious individuals

British manufacturers It has been estimated that millions of 
feet of timber could be obtainedwith letters from var- 

in Canada desiring to act 
representatives for the distribution of their

from lands
’ .practically waste ground at present

tJf^^Bice of the British Trade Com- 

Phillip’s Square but new of- 
be qttered into shortly in the Bank of

which areas
pro- 

manu-ducts. About the only way the British 
facturer can form any judgment of the man who 
writes him, is by the letter or after a long in
vestigation by mail. This is exactly

The pres 
misisoner 
fices will
Ottawa building on St. James Street.what the

sales manager of a 
6,0000 workpeople.

as*
?

$
«

Sale of Military and Other 
Government Storesstrong-Whitworth’s plant and did the Admiralty 

inspection work of all the fabric used in the 
R-33. Since being demobilized, Capt. Edwards 
has acted as sales manager for one of the largest 
manufacturing concerns in England Equipment nad Supplies for Hospitals, Institutions, Bunkhouses, Camps,

Dining-rooms, Kitchens, etc.

Bedsteads, Furniture, Hardware, Dry Goods, Rubbers, Overshoes 
and other Footwear, Blankets, Sheets, Pillows,

Baskets, Woodenware, Brushes, etc.

CONSTRUCTION EQUIPMENT AND MACHINERY

Speaking of the difficulties which are encoun
tered by British manufacturers at the present 
time, Capt. Edwards spoke of the great difficul
ties in placing men back fairly and justly in their 
old factories. For example, a 
eighteen employed in a chocolate manufacturing 
plant to scrape the waste chocolate from the mar
ble tops of tables on which it has been spilt.

young boy of

AMBULANCESgoes into the army and spends five years with 
the forces. He goes to France, South and West 
Africa, Egypt and Palestine. During that time 
he gains his commission, becomes more or less a 
man of the world, is educated by travel, and 
tainly deserves a better civil position tnan he held

The Stores are located at various places throughout Canada
cer-

before going into the army. The difficulty is where 
to place him. How is he to be assimilated into 
the industrial plant?

Instead of or in addition to sales by sealed tender

PRICE LISTS WILL NOW BE ISSUED
for most articles the goods being offered in lots for purchase by wholesale houses, jobbers,

and the trade generally.
Another difficulty which the British 

facturer has to grapple with, is 
in the colonial markets, owing 
that few British goods 
the War. All the extraordinary 
were filled in England and 
staple lines for export.

manu- 
lost touch 

to the fact
TRADE ONLY SUPPLIEDwere exported during 

War 
excluded

demands 
work on except that arrangent nts previously announced for sale to returned soldiers and sailors and 

widows and dependents of same through the G. W. V. A. and similar organizations and to 
hospitals and philanthropic institutions will be continued.

For example the British Government gave all the 
rubber manufacturing companies tremendous 
ders for trench waders, with the result that it

or-

SALES WILL CEASE IN MARCH. Any balances left will be cleared by public auction shortly 
thereafter. I his advertisement will not be repeated. Those interested should therefore 
apply AT ONCE for price lists and other information to the—

was impossible for the manufacturers to supply 
the trade in Australia and New Zealand with 
sand shoes and various other rubber articles 
which had formerly been imported from England. 
The American - manufacturer was not slow to take 
advantage of these opportunities and in the 
jority of cases tied the Australian or New Zeal
and purchaser with long 
British Government purchased the extraordinary

SECRETARY OF THE WAR PURCHASING COMMISSION
Booth Building, OTTAWAma-

February, 1920
contracts. Had the



Davie Shipbuilding & Repairing Co., Ltd, Lauzon, Levis, P.Q.
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BLACK DIAMOND
FILE WORKS

Incorporated 1897.Established 1863.
Highest Awards at Twelve International 

Expositions, Special Prize, Gold Medal, 
Atlanta, 1895.

G & H. Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by 
NICHOLSON FILE COMPANY.
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"SPRINGHILL
BITUMINOUS 
STEAM and 
CAS COALS

General Sales Office
112 ST.JAMES ST. MONTREAL
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Japs Bidding For Shipping Supremacy C U N A R D
ANCHOR

ANCHOR-DONALDSONThree startedate ports via South Seas routes, 
monthly services to Australia and New Zealand. 
Two introduced their vessels to East Coast ports 
of South America, and five acted similarly with 
regard to the West Coast ports, the majority of 
voyages being monthly. One company opened com
munications with London direct, and

It is significant of Japan’s rise to a definite 
position in the carrying trade of the world that 
Japanese shipowners are abandoning the use of 
complicated names of Japanese mountains 
shrines in ship nomenclature, 
naming their ships after well-known ports all 

the world. Also, the general tendency of the 
large companies is to build rather than to char
ter vessels.

A large number of new services 
menced during the war, and, while all the routes 
have not been maintained since the signing of 
the Armistice, it is profitable to note in detail this 
manifestation of Japanese activités. Ten compan
ies inaugurated coasting and home trade services. 
Six commenced services to Indian and intermedi-

REGULAR SERVICES 
TO GLASGOW.and

From—
Portland.
Portland

Instead, they are ............. Mar. 6
............. Apr. 9

....................Saturnia ....

....................Cassandra . . .
SUMMER SAILINGS.

....................Saturnia ....

....................Cassandra . . .

....................Saturnia ....

....................Cassandra . .

....................Saturnia.............
TO GLASGOW via VIOVILLE
....................Columbia.......................
....................Columbia........................
....................Columbia........................

another,
over May 1 

May 15 
.June 5 
.June 19 
July 10

.Montreal 
Montreal 
Man treat 
Montreal 
Montreal

The former companyfortnightly, via New York, 
also started new monthly services to Port Said,
Italian Ports and Marseilles.

A newly - established shipbuilding laboratory at 
Sugamo, near Tokio, involves an expenditure of 
500,000 yen. A scheme is also on foot to establish 
a college of shipbuilding, independently of 
imperial University. It is stated that no strang- 

(foreigners?) will be admitted to this college.

were com-

Mar. 13 
.Apr. 17 
.May 22

New York 
New York 
New York

TO LIVERPOOL.
. . . . Kais. Aug. Viet. 
. . . . Carmania . . . .
. ... Kais; Aug. Viet.
. . . .Carmania............
. . . .Kais. Aug. Viet.

the
........... Apr. 3
...........Apr. 6
........... May 8
........... May 11
........... June 12

New York 
New York 
New York 
New York 
New York

ers

TO PLYMOUTH, CHERBOURG & LIVERPOOL.
.... Mar. 2 
.... Mar. 6Central Europe Difficult To Trade With Kais. Aug. Viet. 

Carmania . .
New York 
New York
TO PLYMOUTH, HAVRE, SOUTHAMPTON.

Mar. 9 
.Apr. 14 
.May 19

Royal George .
Royal George .
Royal George .

TO CHERBOURG & SOUTHAMPTON
Imperator 
Mauretania 
Mauretania 
Imperator 
Mauretania 
Imperator

TO PLYMOUTH, HAVRE, LONDON.
Saxonia 
Saxonia

New York 
New York 
New Yorkmanufacturer accepting export orders result - 

The people of Germany really need 
producing for the

The difficulties of carrying on trade with Cen
tral Europe are at present almost unsurmount- 
able although a first glimpse at the situation 

to show that such a trade would bring 
profits. A Montreal man who is going

con-

man
ing in this, 
almost everything they are Mar. 6 

Mar. 20 
Apr. 17 
May 1 
May 15 
May 29

New York 
New York 
New York 
New York 
New York 
New York

present.
The last difficulty the Canadian importer will 

have to face is the payment of ad valorem duty 
the goods in Canadian money just as if the 

mark were at par exchange.
In spite of all these difficulties some Canadian 

firms are sending a man over to investigate and 
hope to do considerable business during 1920.

seems
enormous
to Belgium, Germany and Austria to resume 
nections with the manufacturers there for Can- Mar. 30 

May 8
on New York 

New York
TO PATRAS, DUBROVNIK AND TRIESTE

Mar. 31

shortly after theadian importers, states that 
armistice profiteers commenced to strip Germany Pannonia.............................

jror rates of passage, treight and further 
particulars apply to local agents or

New YorkThe exchangeof everything she had on hand.
such that if money drawn from outside waswas

expended on German goods of any kind and the 
goods exported, enormous profit could be made. 
Greeks and Jews from Holland and Switzerland 
bought stuff in Germany for export that they 
knew little about; they bought boots, and 
fectionery, packed the confectionery in the boots 
and exported the lot, realizing enormous profits. 
It exchange had been at par prices in Germany 
it would have been a little above prices elsewhere 
hut as things were, foreign money was able to

THE ROBERT REF0RD CO., LTD.
GENERAL AGENTS 

20 HOSPITAL STREET 
23-25 ST. SACRAMENT STREET 

MONTREAL,?. Q.
Dr. YV. G. Miller, provincical geologist for the 

of Ontario speaking of the Dominion’s 
asserted that other Sudburys.

province
natural resources 
Cobalts, and Porcupines await the prospector in 

surrounding Hudson’s Bay and extend-

con-
MARCONI WIRELESS 

APPARATUSthe areas 
ing into the Arctic regions. Installed—Operated—Maintained 

Contractors to Canadian, Newfoundland and British 
Governments

buy over the heads of buyers for home consump-
has

MARINE SWITCHBOARDSPROFESSIONAL.
SOCIETY FOR THE ADVANCEMENT OF 

INSTRUCTION IN THE LANGUAGES. — In
struction
No. 91 Mance Street, or telephone East 7302 and 
ask for Mr. E. Kay_____________________________

The result has been that Germanytion.
placed heavy export duties on all commodities. 
In addition German agents are reporting to the 
home government instances where German goods

Made and installed
THE

THE MARCONI WIRELESS 
TELEGRAPH COMPANY 
OF CANADA, LIMITED, 

173 William Street, Montreal.

in the Languages and Mathematics.
sold for less than the world’s market price. 

Vigorous measures will be taken with any Ger-
are

dominion
COAL COMPAN Y

fimited
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New Swedish Import Regulations.Canned Foods Are Not Dangerous
Boots and shoes may only be imported into 

Sweden for sale if they comply with the following 
requirements (which are also applicable to boots 
and shoes manufactured in Sweden) : —

Early in the nineteenth century the modern dared, is not true for food keeps just as well 
in the can as it does in a glass jar. Canned foods 
after opening should be kept clean, cold and cover
ed, but that precaution applies as well to fresh 
food.

methods of canning food was discovered by M.
Knowledge ofAppert a Parisian' confectioner, 

the discovery crossed the Atlantic and a small
commercial beginning was made in a crude way 
in New York in 1819 with the canning of fish.

The National Canners’ Association celebrated 
the centenary of that event in New York by de
claring to the country, on the authority of Dr. 
M. ,1. Roseneau and a group of distinguished col
lege scientists, that there is no such thing as 
“ptomaine poisoning’’ in food.

For three years Dr. Roseneau, who is head of the 
department of preventive medicine and hygiene 
at Harvard, assisted by nearly a score of bacteri
ologists in such institutions as Harvard, Yale, 
Johns Hopkins, University of Chicago and Univer
sity of Michigan, has been making a careful and 
extensive investigation of the subject.

The first thing that struck the doctors, said 
Dr. Rosenau, was the relative scarcity of cases 
of illness which could really be attributed to food.

In the case of all boots and shoes, with 
the exception of slippers and small baby shoes, 
cardboard, artificial leather, or artificial leather 
cardboard, may only be used for filling at the 
bottom of the boot or shoe and of the instep, or 
for strengthening the insole under the heel, and 
also for a short stiffening of the toes in shoes 
without toe caps

(1)

While it is true that the investigation was sup
ported by a grant to Harvard University from the 
National Canners’ Association, the eminence of 
the scientists who conducted it precludes thought 
of improper influence on their judgment, 
conclusion that canned foods are the safest of 
all foods will go far to allay a disturbing fear in 
the minds of millions of consumers, a fear often 
causing the keenest mental anguish.

The

In the case of dancing shoes, etc., artifi
cial leather and cardboard may be used for the 
interior sole and heel, and in the manufacture of 
hoots with cloth uppers for strengthening the 
whole insole.

(2)

Dry-Powder Extinguishers.
Boots and shoes manufactured in Sweden must 

be stamped with the registered trade-mark or 

name of the manufacturer, in a conspicuous place 
under the outer sole or inside the upper, and with 

a steel stamp on the insole at the instep, 
ported boots and shoes must be marked in this 
way by the importer, and must also be marked 
with the importers' trade-mark or name and the 

word “Import.”

Although dry-powder fire extinguishers are sold 
to a gullible public in increasing numbers, they 
are all, without exception, practically worthless. 
Tubes costing $3 each contain materials having 
an average value of.eleven cents. Chemical analy
sis of thirty-one tubes of various makes shows 
the contents to consist of approximately 60 
cent common baking soda, 26 per cent fine sand, 
8 per cent pulverized chalk and 4 per cent colour
ing matter, chiefly iron oxide, 
of dry powder extinguishers was made the sub
ject of searching investigation by a special com
mittee appointed by the British Home Office in 
March, 1916.
ing statement: “The use of dry powder fire 
tinguishers is to be deprecated as not only giv 
ing a misleading sense of security 
practically useless for extinguishing or control
ling fires.”

When the work was begun the impression pre
vailed that “ptomaine poisoning” was one of the 
commonest ailments.

Im-

Many cases were studied, 
but most of them proved to be due to some other
cause than food poisoning.

Practically all the cases that came to our at
tention (said Dr. Rosenau) were traced either to 
fresh food or home-packed products. Fresh foods, 
especially when prepared as salads, sausages, hash 
and other mixtures, that are fingered and fussed 
over and often kept for some hours before being 
eaten are apt to become infected with bacteria 
from human sources. That is why outbreaks are 
prone to occur after church socials, fraternity ban
quets and picnic luncheons. Canned goods are 
entirely free from danger of conveying the in
fections in question on account of the processing 
necessary to preserve the contents of the can in 
good condition. . . .So far as “ptomaine poison
ing is concerned we are now prepared to state 
that there is no such thing. Our chemists looked 
in vain for ptomaines, that is for poisonous de
composition products of protein putrefaction, and 
I think it is now generally accepted that there is 
no such thing as “ptomaine poisoning” as that 
term was once understood.

Dr. Rosenau challenged another “curious super
stition." that the entire contents of a can should 
be emptied at once after opening. This, he de-

per

The inefficiency

Dominion T extile 
Company,

Their report contained the follow-
ex-

but being

Limited
Of an entirely different character are the small

one-quart chemical extinguishers sold under dif
ferent proprietary names but all containing 
bon tetrachloride as

car-
the extinguishing fluid.

Manufacturers of

COTTON TABRICSThese have the great advantage of being easily 
handled by women and children, 

jected to heat, carbon tetrachloride generates a 
heavy, non-inflammable gas that will extinguisn 
fires under circumstances where water would be 
useless.------ . Grove Smith, in February “Con
servation.”

When sub-

MONTREAL
WINNIPEGTORONTO

FOR ALL HEAT TREATING
It will pay you to dispense with coal, stokers and 
chimneys—ash piles, soot and smoke—and to use in
stead

OIL-BURNING

MECOL FURNACES
ur

SI IPpf:

In the first place, the initial cost of a Mecol oil-burning Furnace is only half 
the cost of a coal-burning Furnace.
In the second place, a Mecol Furnace exactly suited to your requirements is 
the best furnace obtainable for efficiently heat-treating metals.
In the third place, your Mecol Furnace will save you hundreds of dollars in 
fuel.
Let us explain how Mecol Furnaces can improve your product economically.
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U

L
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$ f MECHANICAL ENGINEERING CO., LTD.F

THREE RIVERS, Quebec.
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DOMINION TEXTILE
COMPANY, LIMITED

Established 1873

The Standard Bank 
of Canada'if GUARANTEED \ÿ

TEXTILE CO ?
A COTTON FABRICS/-

%H3W HEAD OFFICE
15 KING ST. WEST TORONTO

MANUFACTURERS OF
Sheets,
Pillow Cotton. 
Cambrics,
Art Tickings,
White & Grey Cottons, 
Galateas,
Towels & Towelling, 
Bags,
Yarns and Twines.

Cotton Prints,
Shirtings,
Ducks,
Scrims,
Drills,
Blankets,
Quilts,
Crepes,
Spreads,

Capital Authorized 
Capital Paid Up - 
Reserve Fund & Undivided Profits 4,727,326.00

132 BRANCHES IN CANADA

$5,000,000.00
3,500,000.00

A General Banking Business Transacted. 
Savings Department at all Branches.

C. H. EASSON, J. S. LOUDON,
MONTREAL-WINNIPEG -TORONTO General Manager Asst. General Manager

QUALITY and SERVICE
P. K. Company, Limited Charcoal

Columnian Spirits 
Creosote Oils 
Formaldehyde 
Methyl Acetate 
Methyl Alcohol 
Methyl Alcohol Pure 
Wood Alcohol

Acetic Acid Refined 
Acetic Acid Crude 
Acetic Anhydride 
Acetate of Soda 
Acetate of Lime 
Acetone Pure 
Acetone Alcohol 
Acetone Oils

Sommer Building,

37 Mayor Street Montreal
Carry large supplies of—

Perrins Gloves 
Kayser Gloves 
Radium hosiery

Made in Canada

Standard Chemical Iron and Lumber Co.
OF CANADA, LIMITED

MONTREAL TORONTO WINNIPEG

Ready Cash for the Business Leading Canadian Trade 
===== Journals -

Would your Business be Kept going as usual if you 
were not here to look after it? 
shaken and its value be reduced? Would your family
be able to carry It on or sell it without suffering a great
loss?

Or, if your partner is taken away, what compensation 
will you have for the loss of his energy and services? 
Where will the money come from to buy out his interests 
so that you can r.un the business independently?

The Ready Cash coming at such a time from a Canada 
Life Commercial Protection Policy will settle all these 
problems without sacrifice to you, your business or your 
family.

Ask about our Commercial Protection Policy.

Would its credit be

Iron & Steel of Canada 
Canadian Fisherman 
Canadian Bookman

Pidp & Paper Magazine 
Canadian Mining Journal 
Canadian Textile Journal

— Published at —

GARDEN CITY PRESS
CANADA LIFE Ste. Anne de Bellevue, Que.

Established 1847 Home Office, TORONTO
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Where the Codfish Come From
The climate of Newfoundland 

is more temperate than that of 
the neighboring Maritime Prov
inces ; the thermometer rarely 
sinks below zero in winter, while 
the summer range rarely exceeds 
80 deg. F.

Newfoundland Crown lands 
for farming purposes may be 
had for thirty cents an acre. The 
Island's agricultural develop
ment is going ahead by leaps and 
bounds.

i
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WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

COME TO NEWFOUNDLAND
LJER fishing resources for either the commercial fisherman or the sports- 

man are the greatest in the world. They now produce well over 
fifteen million dollars of wealth per annum, and they are only beginning to 
be developed.

Newfoundland is the home of the cod fish and this forms the 
largest item in her fish production. But the island also produces large 
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry- 
salted and pickled condition. But the frozen fish industry is rapidly devel
oping. The latest reports from the Biitish markets affirm that “ the recent 
arrival of Newfoundland frozen fish was superior to the fresh fish often 
received from the Iceland grounds.”

Newfoundland's forest wealth is large. The min
eral resources are only partially known, although the 
iron mines on Bell Island have an outnut of 1.500.000 
tons, and the industrial possibilities are attractive 
from every point of view.

The Government of Newfoundland gives generous 
aid to agricultural development. The value of agri 
cultural products now approximates over $4.000.000 
Sheep raising is being encouraged and the pro 
gress in that direction is remarkable.
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Like the Keystone in the Arch
Correct lubrication is as important to your motor car as is the Key

stone to the arch. Without correct lubrication your motor will not last 
or give you the full service built into it by the maker.

Imperial Polarine is the ideal winter lubricant for all motors. It 
lubricates freely, even at low temperatures is fluid enough to flow between 
rubbing parts of the most delicate mechanism—preventing friction, mmi- 

ar.d efficiently lubricating.mizing wear
Correct lubrication by means of Imperial Polarine means a smooth 

running motor, instant accelleration and dependable power. By using 
Imperial Polarine you get more miles per gallon of gasoline, have fewer 
repair bills and use less oil. Every ounce gives full lubrication value. 

Three grades for cylinder lubrication
IMPERIAL POLARINE IMPERIAL POLARINE HEAVY IMPERIAL POLARINE A
light medium body medium heavy body extra heavy body

each the same high quality, but formulated specially for varying engine

dCSlgThere are also special Imperial Polarine greases for transmission and 

differential lubrication.Imperial Polarine is sold in six sizes—half-gallon, gallon, and four 
gallon sealed cans, \2'A gallon steel kegs and half-barrels and barrels. 
You can get the grade best suited for your car from dealers everywhere.A

IMPERIAL OIL LIMITED
Pow«?i* - Heat - Li^Hi ~ Lubrication

Branches in all Cities
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