d V\;Mvﬁaa‘f;morll to Cri;
ze Mayor I.‘:ouﬂ His Jots, St

Job,

an Desy, of the eastern iy
theiroads departmen .
me uncomplimentary
ayor Martin, lost hig
v the decisicn’ of the
ol. t Desy said
in his gxact words,
signed statements e
of the city present m.n‘\»lnm;
rollers that a change .
Which was likewige
fayor Martin, who
services of the f,
1 with, |
ter F. X. Tardift, form
lared he had been dismiggeq
because he had taken o, m
nded by Mayor Martin :
osing the COrrespondency

t. having
remar
job yeg.
Boarg
Was ngy
but the

Buggestaq
reman

T fore.

1, Mayor Martin sujg ”,F‘:
e .circumstances he l’ur-r,y;-:t
he dismissal of Desy anq the
nent of Tardiff, This th,
ceeded to co. N
:e'd ‘(o approve the report
ive instruetions 1, the Chiet
accordingly,” the entpy
he minutes. Y
signation  of E. & Leger.
of the ' sewers (h-pur[m,‘,”‘
litted to ‘the board g, ac.
‘he secretary is leaviy to
S position. There Was ng
of ‘any kind made the
‘egarding the retireme :r
ary.

spect of a settlemen of the

between the Montrea) 1,
Power Company (lm:
cting -~ the cost of lul.un’;-
3 by the undergroun( x‘un:
m seems near, The com.
erday made g, Droposition
ard of Control th,: -, .
sixty dollars per
the city woulq
Kteen ) 3.
trollers and th.
cally reached an
the lump sum on Which The
tax the poles, wir..
he concern. The

gure was $2,500,000
any has hbeen
ny, through Mr.
eral manager,
r valuation.

it
ani

.
My weplg
nt

company
HLrCemang

ang
1y ise

Which
contesting,
J.o L Nore
HAVe §1500,.

d decided to ¢ SIS
rial for Sherbroc k. Strent
Lawrence and Cadieux
g blocks to asphalt

the

ent member of ",,-',u,. i
roadjournment thi
neers had been foree
partment this
as hoped the deparimen:
fit  thereby. A e
- then mentioned
enders of the Chicf
enerally lower fo,
than those of private con-
L for some reason or oy
- generally found h
for sewer:
of the Ch Inszineer,
) this member of the board,
een a leak of inside infop-
he department.

iscussion it wus the opin-
ontrallers that it would he
ter all to engnge
- preparing the spe
property of the Montreal
’ower Company. Controll-
compliance with the deci-
Yity Couneil, proposed (hat
reter, the deputy chief en-
*omptroller Pelletier he in-
Xxamine the Hooks

now,
out
Sprine  for

street

pri-

lower

special

ial re-

ind in-

ical holdings of th. com-
ubmit their findinss  as
ossibla.  Mr. DPelleficr re-
ared he could not o this
without seriously mier-

his own departmen
s

ALL RESULTS

rnational League.

Providence, |
Newark, 1.
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N. B. STARK & Co.

| mity of Discovery Reap-
1« ing Rich ngv'est

OUR INVESTMENT SERVICE

1S ALWAYS AT

EASTERN SECURITIES CO., Limited
INVESTMENT BANKERS = _

157 St. James Street, MONTREAL
St. Joba, N.B. Halifax, N.S.

- PRICE $2500 AN ACRE

Times . a Day—Installing Tubing

(s cial Staff Corr |

rections.. . The hotels are full up an
some difficulty is being experienced i

MUNICIPAL AND SCHOOL

DEBENTURES

W. Graham Browne & Company

222 St. James Street,
MONTREAL

finding accommmodation.
R. telégraph office is handling thous

all asking for the latest and fulles

particulars. The general

‘west.

shares to the public.

THE MOLSONS BANK

Incorporated 1855

alone. TLarge blocks of shares are be-
Capital Paid Up - - - “,000.% ing 'bought by speculators to ‘sell in
Reserve Fund - - - - $4,800, other large centres of

Head Office—MONTREAL
88 Branches in Canada.

Agents in All Parts of the World.

Savings Department at all Branches

RS OF CREDIT
TI{EELLERS’ CHEQUES
DRAFTS AND MONEY ORDERS

A General Banking Business Transacted

' BATONS FOR MILITANTS

London Police Take Some To Jail;
Others to Hospilﬁl:

(8pecial Cable to Journal of
Commerce,)

London, May 21.—Scenes of the wild-
est. description attended the attempt
of Mrs. Emeline Pankhurst and a great
following of militant suffragettes to

h to Buckingham Palace this af-
ternoon in order to present a petition
fo'King. fieorge  relative to. votes for
Women; /<5 e

In order to prevent thé women from
carrylng out their project, it wds found
necessary to mobilize fifteen hundred
exfra police who formed a complete
cordon round the ‘royal palace and
grounds.

Immediately on arirval of the pro-
cession outside the palace gates, Mrs.
Pankhurst, who was in the first line,
urged her followers onward and to
overcome any attempt on the part of
the police to frustrate their object.

A rush was made, and soon the scene
resembled a battlefield, the police using
their batons freely in an endeavor to
drive the invaders back. Their efforts

were met with a wholesale charge by
the women, who also used batons,
which they had concealed. Missiles of
every description were hurled at the
screaming  women, who early bore
marks of having been struck with rot-
ten eggs, paint and various other
sticky substances. Many of the furious
Women were injured in the melee and
had to be removed to the hospital on
stretchers, while others were arrested,
and had to he strapped down, owing to
their fiendish behaviour, before they
could be safely carried to the police
station. The roadway was covered
With remnants of clothing which had
been torn from the women.

H. D. McLEOD DEAD.

St. John N.B. May 21.—A telegram
has been received by Chief Justice Me-
Leod telling of the death of Howard
D. McLeod in Los Angeles, He for-
merly wag deputy Receiver General

hére.. He wag 75 years old.
-—
HILYARD PROPERTY FOR SALE.

8t. John N.B. May 21.—The purchase
of ‘Hilyarq mill property of 330,000
Square feet on strajt shore by the St,
John Harhor broperties, a new local
Company, is announced. The price is
sald to le about $125,000.

FIRST
LAST .4
ALWAYS

Remember
MARCONI

Mark A Your Cable Messaxes to
GREAT BRITAIN

Via MARCONI

AND SAVE

40 Per Cent.
ON YOUR caBLg BILLS
\

All Cl;l};ses ofNServices at Your Dis"
Posal, one Nearest G.N.W. Office
for Messenger; o Apply ¢

| Vidend disbursements in June, accerd-

}ISSU'ED

be secured.
idly

from sale.
Million Within Week.

A careful enquiry revealed the fact
that the directors of the Calgary Pe-
troleum Products Company, owners of
“Discovery” well, are not selling their
holdings, which now are at $110, and
W. 8. Heron, pioneer of the Alberta
oil field, is quietly picking up all he
can secure at this figure. His hold-
ings comprise one quarter of the en-
‘tire stock and he is buying steadily.
As owner of the east half of section
one, township 20, range three, west of
the fifth meridian, he stands to come
out with ahout half a million dollars
through sales. His leases are within
a half a mile of the site of the “Dis-
covery,” and heis selling in legal sub-
divison. lots.
was to two. local: capitalists;
Acres - for $24,000 cash,
acre. Another sale of twenty acrél
within 2,000 feet of Discovery brought
$50,000 or $2,600- per acre, and one to-
day broiight a similar amount. As Mr.
Heron owns much of land lying south
on the same incline, it is probable that
he will become a millionaire before the
week is ended. His holdings comprise
from 16,000 to 20,000  acres. Oil con-
tinues to’rise in Discovery well and
has not been below 2,000 feet stand-
ing since the strike. It overflows
about four or six times per day and
occasionally sends spouts of oil a dis-
tance of sixty to ninety feet in the
alr. The company is installing tub-
ing, and hopes within the next week
Or 80 to have the oil forced in a steady
stream from the main bore.

. NEW ISSUE BONDS

Secured by Blanket Mortgage
Entire Northern Pacific
Railway. :

on

New York May 21.—A proposition to
float a new issue of bonds secured by
a blanket mortgage on the entire Nor-
thérn Pacific Railway system, appur-
tenances and equipment will be voted
upoh by the stockholders at a meeting
on June 11-'next. This plan of financ-
ing has been adopted by several of the
larger rallway companies. If the
stockholders approve of the plan fav-
ored by the directors it is believed in
Wall Street that the bond issue may
perhaps aggregate $500,000,000. The
railway’s bonded debt is $194,739,000,
and there is outstanding $215,227,000 in
Joint bonds of the Northern Pacific
and Great Northern railways, of which
the Northern Pacific's existing obliga-
tions and to pro-nates to the amount
of $10,000,000 will mature in July.

The burpose of the proposed new
bond issue is to refund all the North-
ern Pacific’s share of $107,613500.

A statement issued in connection
With the call for the stockholders’
meeting says:—

“Should the stockholders’ consent to
the making of a new mortgage be ob-
tained and such a mortgage be made
quite likely some of the new bonds
might be put out in the present year,
but nothing regarding that amtter has
yet been determined. If money for
paying off the notes should be derived
In part or in whole from sales of the
new bonds the present debt could not
thereby be considerably increased but
the interest rate borne. by the notes
would be reduced. i
“Besides providing for the notes mo-
derate provision for growth of the
Property will naturally have to be con-
sidered. It must be advantageous to
a rallway aystem operating in a large,
rich and, growing territory to be sup-
plied with modest money resources
for keep! its facilities' measurably

Owiek:‘rof-.\l’lmrt.y/in Vic-

[} 0il ‘in. Now Famous. Well Still Stands
45 Feet . Overflowing  Several

* Calgary, May 21.—Excitement in the
¢ity over the oil strike is unabated
| |and. every tfain brings hundreds of fi-
7 rs and speculators from all di-

The C. P.

ands of wires from theeast and west,
also from United States and Europe,

public is
rather wilder than ever and the situ-
ation has never been equalled in. the
Stocks which opened at §1 par
on Friday, are now being exchanged at
$8 to $10, and within a week over
(wenty nhew companies will be offering

A brisk business is being ddne in
leases and no-levelin real estate can
The financiers are rap-
annexing the pick of the leases
and confining their activities to leases

population
throughout the continent, and many of
the companies which were first in the
field have now withdrawn their stock

The .first sale recordedj

_[CANADIAN RAILWAYS
AND BRITISH MONEY

London Times Refers Editorially To
ance to New Roads—Drastic

(Special Staff Correspordence.)

over the fact ghat the wsritish Pre
treats Canada very kindly. I
say unfairly. ZThere can
d [found any but favorable criticisms
M press, or even in the special financi
press of this;
- | striking take§"
change. Then the press echoes tr
feeling of the Stock Exchange.

t| Canadian railway investments.

capital for the Canadian Northern, t;
English press has been almost siler

Ottawa.

eral criticisms, but it was not unt

took place in Canadian Railws
ties that we found our new:
speaking out.

aper

It can no longer be denied that

of the State to the railways,
pecially to new railways, in Canaa:
It is - a very different .problem fror
that which faces the student of rail
way questions in this country, an

struction.  The evils of this have be
come only too apparent in the Canadia
Northern affair.

as in the case of the Grand Trunk Pa
cific; by bond and debenture issues
For a large proportion of these issue:
guarantees were obtained from the Do
minion Government, and when tha

English Press Have np to Present Refrained From
Any Criticism of Govérnment’s Attitude
Toward Expansion

A HAPHAZARD METHOD

On British Investor Says Thunderer—In Recent Editorial.

London, May 21.—There is no getting

seldom be
Canadian investments in the general

eoiitfy until somecning
Place 'on the Stock Ex-

This is what has just happened over
Dur-
ing the recent discussions in Canada
concerning the provision of additional

and only a few of the papers have re-
corded what has been taking place in
There have been a few gen-

this last sharp and sudden depression
securi-

I
Thus, The Times cons
cludes an article with these words:—

crisis has been reached in the relation~
and es-

arises from the haphazard method, or
lack of method, by which the Govern-
ment has financed new railway con-

The great schemes
of this company have been financea, | Nothing has been said that would en- |

source of assistance was not so easily | will be asked for—just vet.

TWO CENTS

Natural Gas Deal

Western Cities

CITIES MAY COMBINE

a large sum being granted by the Dom- | Make no attempt to secun

Fallen Through

Coste - KéCaule_y Syndicate
Withdraw Offerto Supply

natural sas

The Canadian Bank
of Commerce
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$15,000,000
13,500,000

D.C.L, Preident,

Board of Directors:
Sk EomuND Warker. €V O, LL.D.,
Z A i K.C

Puliiis o T With R Asi, Bvq.. LT, Vie-Proident,
Lack of System In Governmental Assist- | Failing te Come to Terms With Regina Lohn Hoskin Esq, K.C, LLD., D.C.L. J.W. Flvelle, Esq,LL.D. A Kingman, Esq,
Y 3 ‘I
A and Moose Jaw Coste Cancels Deal St Lyman M. Jones Hon. W.C. Edwards. E. R. Wood, Esq.
Action In Czse of C. N. R. Must Havs With Saskatoon—Three Cities May BrJohn M. Gibson, K.CM G K.CLLD G F. Gill. B i Kibert Stuait, Eq.
Frank P, Jones. 1 sardrver Stevens, Eig. exander Lald,
Now Get Together. William Farveli, B, D €1, AC Fumertit, B G. O Foay d- B
o Charles Colby, SMAL Phx H.|. Fuler, Esq. George W, Allan, Eaq,
tapped the company had recourse to (Special Staff Correspondence.) ALEXANVER LATRD, Cien Manager ; JOnN  Ap, Assistant General Maniger
the Provincial Governments, which ac- | _ Saskatoon, Sask, May . — "The With Branches throughout Canads and in the
ss | corded similar guarantee To these | Coste-McAuley Company luve with-| o < N =
do noe | guarantees were added h subsidies, | 4raWn from Saskatchew:n and will United States, England and Moxico, and Agents

and Correspondents throughout the world, this

of | inion Government during the past fin- | fOr any of l')he threo citics with which Bank offers unsurpassed facilities for the tratsic-
anclal year. "This year the company | they hive been nep;t_xl..\lm. r""_ e tion of every kindof ba nkingbualness in Canada

al [ found itself with its system still un- formation was containe~d n o letter re. I f i v = g
completed and with further capital still | eived to-day from Mr. Cose by the or in foreign countries.
to be raised. The Dominion Govern-|Mayor. No reason was piv. n for thiy %

e | ment, unable to contémplate the hold- | Hine of action, beyond (i fact that Collections Eflected I’rompﬁy and af Reasonable Rates

having failed to come (o

ing-up of construction with equani-
Moose Jaw and

mity, has perforce to promise further
asgistance, but it is given grudgingly
and with stringent provisions for Gov-
ernment control, and actual expropria-

having 1ol troub

M
neg«

dertake any large expenditiure.
Coste some time ago hrok off

terms with

with Regina, he was unwilling to un- M k
' . are

le

Will Now

Your

)-

1e | tion in the event of default. The fact | tiations with Moose Jaw w111\ he gave A o U Y E -

nt [ that the Government has felt itself [ them an ultimatum to ace 't his terms pPOlnt S ur xecutors
compelled to take such drastic ac-| within a certain time. This the ecoun-
tion as this cannot fail to affect its|cil failed to do, and s formal letter of Then your mind can always be easy asregards the security of your wife
attitude towards new railway construc- ['withdrawal from Mr. Coste was re- and children from loss of property in everit of your death,

il | tion as a whole. ceived yesterday mornin On Myes-

I believe this is a fair statement o» day J. F. Lembury, solicitor for the When you appoint us, the duties are  porformed by men trained and

what is actually happening in Canada, company, wired to the Recing Council| competent for the very  work,

s |but the significant thing about it is|from Calgary, asking that v to defer We would he pleased to confer with you on all Trugt Complny Busi-
that it has not been sail belore over taking action in the = [ranchise ness. :
here. Even our leading financim question until to-day to-morrow,

a |journals, in dealing with Canada's f-| This was in reply to the ultimatum of

fairs of late, have contented themselves
with earnestly hoping that Canada
1. (would soon begin to reap results rrum‘
m [the huge amount of capltal alreaqy
Reading between the line.

the council giving Mr. Cosqp until
with the council for the
$100,000 bond.
shared the

working of tk
katoon  has no

- | invested.

fi P
p.m. on Tuesday last to comne to terms rUdent

Moose Jaw,

al Trust Co. Limita
. Head 0ffice, Company’s Building 9 St. John St., MONTREAL

d [one has been able to s that our fin- | 4nq Regina, . Coste will not now TORONTO L ONDON, Eng,
ancial experts are beginning to think enter into any agreement i, supply na-
that quite enough money has heen tural gas in the provinc
spent on Canadian railway At the

The action of Mr. Coste
together unexpected in cory iin
ters at City Hall, where the
has been growing during 'he
that a hitch was likely between the
syndicate and the authorit

s
- !same time it has been recognized thas
n |the extensions to which the Dominion

!is committed must be carried out.|

quar
feelin
- |able cne to deseribe the state of opinion |
as anything in the nature of anxiety.
Rather the: general feeling 1s one or
eager expeetation, combined with the
t[m‘ufound hope ' that on more money

Reginn

S

to Mr. Coste withdrawing ent irely fror
the province. This he has now

and already tentative plans are
. discussed for a Joint conf

bein
nee of r

Annual of Canadian Association in
Winnipeg to be Held Tonight.

cial Staff Corr d L)
Winnipég, May 21—The annual meet
ing of the Canadian Creditmen's Asso
ciation will be held tonight in the For
Garry: Hotel here.
has now extended its operations t
every part of Canada. It is represent
ed directly in al the provinces excep!
Nova Scotia and Prince Edward Is
land, -where the work is
from the New Brunswick office.

for such a body which serves as @

Pacific.

tual character.
In part, the su&:‘:ass is

Fallis, manager for the Sherwin-Wil-

house of Campbell, Bros., and Wilson,
is the vice-president. The work of the
association is naturally largely in the
hands of Henry Detchon, the secretary-
treasurer, who has been unremitting
in his endeavors to build up the or-
ganization and who has shown most
excellent judgment and discretion in
all respects. He has secured a wide
publicity for the association and enjoys
the complete confidence of Winnipeg
business men. The hoard of directors
includes the following:—W. S.. Arnold,
of Gowans, Kent Western, Ltd.; J. D.
Burnham, of Stobarts, Ltd.; . WL
Campbell, of John W, Peck and Co.;
S. E. Diamond, of The Ames Holden
McCready Co.; T. E. Howard, of Gaults
Ltd.; G. McBride, of the Wood-Val-
lance Co.; and J. Taylor Webb, of the
Thomas Davidson Manufacturing Co.
The report presented this year is the
fourth to be submitted. Mr. Detchon
has been the manager since the organi-
zation was formed.

STANDARD MILLING CO.
A dividend of 3 per cen., payable
on June 20th, -has been declared on the
common stock of the Standard Milling
Company.
The last dividend was 2 per cent.,
paid in July of last year. The first
was 2 per cent., in August of 1912,
The company is the successor of the
United States Flour Mill Co., which
went into liquidation in 1902,

RICH, EUT STILL WORKS.
Joseph ‘Simon, of Brantford, after
hearing that he is one of three heirs
to an estate of $163,000,000 left by an
uncle in San Francisco, went back
to- work at the Radiator Company’s
factory.

This organization

supervised
The
extraordinaly growth of the organiza-
tion was due in part to the great need

clearing house foy important commer-
cial concerns from the Atlantie to the
The object is not to pay divi-
dends, but to render service of a mu-

also due to the

liams Co. here, is the president, and
R. R. Wilson of the wholesale grocery

es of Moose w, Regin

| ttoon to discuss the feasihil

CRED!T MEN TO MEET ity of attempting to secure natural ga
for the use of the three cities

the offer of three franchises
ducement for some strong and

was not al-

st week

which, if not smoothed out, would lea

= | Abroad

> How 0il Strike

: 5 Summer Sailings Now Out
Trlps ALL LINES

Bwk Early and Secure Choice Accommoda-
d tion for June OQutward and August Retun

W. H. HENRY
28 St. JAMES STREET, Victria Square

| TEL.. MAIN 7370.-7371

£l

Feds. Evacuate

syndicate to undertake the se
| :nnvl supply of natural gas in auanti- . o
[ties sufficient to supply domestic and ff t th C P R C t f S ltll'
= | power users. A ec s e L L l o a a
; It is thought that the present joint R —
populations of the three cities  ap - "
proximately 100,000, would warrant (h.- A" Oll Land! Sold by GEDeralFelipeAngeli' wn'C’
" | expenditure of 1 very large sum by w h R It N fw.thd l f
= any syndicate who took up a joint 1 ova twWs O | rawai o
t | offer of franchises for the supply of Company itha y y
5 l natural gas. P Traop’
| Already, the first step has been tialen

| by Moose Jaw towards putting in of
[ fect the plan of joint action by (he

A southern city attended an  inform:

meeting of the council vesterday in ur
unofficial capacity with the object o
| inducing the ¢
| fer closing a deal with Coste- MeA 11y
| The information that Mr.

z | longer a factor to be re koned with
< Sk
ability of the ‘6 _é_'l:ﬂs who huv}‘ been cleared the way and Mr. Snell ent husi
called to supervise tl{e work in this ically pointed out that the advani-
city. At the present time William S,

| which could be gajned by tempiting
a wealthy concern t« undertake  (he
search for gas on a large scale with
the reward of three franchises “The
idea was well rec and It is the
matter of only a few days until ar-
rangements will be well under way 10
arrange a joint conference. The w hol
auestion will then likely be re-oper el
and offers sought.

LUMBER POSSIBILITIES

MR. HENRY DETCHON.

As Secretary-Treasurer of Canadian
Credit Men's Association, Mr. Det-
chon has done valuable work.

Sixteen Tugs Failed to Keep Huge
Steamship From Bumping Slip.

and England Would be a Boon

(By Leased VVCI:;:" (: Tah)e Journal of to this Country.

merce.

Hoboken, N.J, May 2L— The new Ottawa, Ont, May 21. Canodian
mistress of the seas, Vaterland, of | lumber possibiliti in Japan, China, |
Wwhich 80 much has been said ahout Australia and Er nd form the sub-
her good behaviour. acted very unruly J°ct of a series of valuable reports re-

this morning after she passed the sta- €¢ived by the trade and commerce «fo-

tute of Liberty on her way to her spe- PATtMent from its agents this wel
cial slip, pier of the Hamburg Ameri- The Jepartment daring this year
can tine. When she arrived in fron: been carryng on an Investigation of
of her pier, it was found that sixteen the Dossibilities of foreign  markets
powerful tugs could not hold her the worid over for Canadizn  Jumber
ageinst the strong ebb tide, and befor. |2NG thece are the first of the reports
they knew it, the hig ship was carry- received in reply. That there does
ing all of them down stream. When! 10l Scem to be any reason why the
abreast of the Lackawanna ferry disparity between Unitéd States and
liner bumped into one of the slip Canadian  exports of lumber should

carried away part of it. For fully an continueé if Canadian producers endea-

hour the ferry boats were unable to VoI Lo get the husm.r 35, I8 the state-
get out of their slips. On the Jersey mM¢nt made with reference to Japan
shores. fully 25,000 persons were on Of the pine fir and cedar imported
hand to see the ship. It was not until Since 1910 the United States suppiied

over £7 per cent. and Canada about 10

this afternoon and on a strong fjood %
per cent, The report sayvs that the dif-

tide the liner was able to dock.

| ficulty of securing freight space on
| steamers i¢ the real stumbling hloeck
’ in the way of development of this
ST. JOHN BOND ISSUE. | branch of Canadian trade.
£ |
‘ St. John N.B., May 21.—The muni- NATIONAL BRICK CO.

lcipa“[y of St. John City and County
’is calling for tenders for $80,000 bonds,
|40 years 43 per cént, payable half-
vearly, $500 denominations. They are| :
to pay for a new tuberculosis hospital,| The regular quarterly "lVMP_n'I of
Tenders close June 10. |1% per cent, payable June 15th to
stock of record June lIst, has been de-

Regular Dividend Declared and
ments Are Keeping Abreast
of a Year Ago.

Ship-

up with the growth of busi How-
ever, .any action along these lines
Which Northern Pacific may determine
to ‘take will surely be dominated by
conservatism and regard for the whole
situation. /

The 'énnsylvania has a similar plan
for & $1,000,006,000 blanket mortgage.

T SR
DISBURSEMENTS IN JUNE.

—

New: York, May 21.—Interest and di-

ing to the Journal of Commerce, will
relchv‘rl‘,ﬁl&llo. as against $112,699,-

| clared by the directors of the National
| Brick Comipany.

' The “principal stories in

NEW ARRIVALS ARE COMI
iRAIN MARKETS WEAKER.

541 in June, 1913,
'D.'! une,

be found. in their respective departments, are:
STREET HEARS QUEBEC AND SAGUENAY MAY
CHANGE HANDS.
FIRES IN SUMMER HOTELS.
WOOL AND WORSTED MARKETS SHOW BUT LITTLE
IMPROVEMENTS—FISH PRICES ARE FIRM, AND

| Shipments since the beginning of the
| gompany's new fiscal year on March
;V st are ahead of shipments in the same
| period a year ago.

| TResidence construction has heen fair-
|1y active in the suburbs and the out-
| look for the summer months is satd
| to be encouraging, although naturally
| nothing in the nature of a boom is ex-
pected.

DECLARE DIVIDEND.
New. York, May 21.—The Cnesapeake
and Ohio Rallway Company has de-
clared a qUarterly dividend of 1 per

to-day’s issue, which may

NG IN DAILY.

ldend payments will be $54,020,-
180; interest payments of $62,500,000,

cent,

| three cities us Alderman Snell of the

katoon Counceil to de-

Coste was no ==

| Trade With Japan, China, Australia |

’ Reservation
|

ISSUE A CAUTION STILL AT TANPICO

1| .
to g0 | Secretary Danicds

Warns Westerners Armnoumces  That
1‘ ‘Comspﬁ;\'z’ly Uv:ul the Strike Has Warships  Will 8till be Retained
| Proven tobe an Assured and Gen- Near Ol City~—Fate of Parks and

eral Success. Sillinman,

Leased Wire to

' (By the Jourmal of
| The provine: of Alberta, in common Conmane.)
[ With the ather Wetern ravines  of luans Mixics May 21~A tlegm
| Camada, owes s much to and I8 80) reeived hers to-day  from General
| clossely amoctuied with the many ac-| Felipe Ar‘vgﬂ!s. artillery chief qi Gen ~
[ | ¢ o Conddian Pacifie, that| eral Villa’s army, says that Saltilfo has
| Uvitits, of Ehe Sy Lo ben evacuated by the Federis. No
s the news of the il st rike atthe l)nn,h‘ details were given.
‘mun Well, south -west of Culgary, s |
[ naturally of great interest to (PR of-| Weashineston,  May 2 No warships
| ficials and stockbolders | will be withdrawn fron Vera (ruz or
| “atr,J. Dnris fstant to the| Fampico at presnt. This anmoune~-
Prosident, and head of e Dipartment| ment wis made by Secretary Danlels
of Natural F2 (RRRIG interviewed "v"\‘-m(::x‘ Trnonnatj to A retraction of
Ddav at Mont real fateed thaat there Was| gy carler statement by the navy de~
no doubt that o conine oil sirike had | panment officialy that a division of
fheen made zt the well refored o, batleships would be Wit hdrawn with-
there heing twao t houszand Feet of oll in jyy 4 wweek
the ten-inch hale ot lzrst measarement Thes fates of  Private .\'.nmu‘,-y FParks
| macle by the depaartme-nt officials, and | nd A jee-€ Consual John K. Silliman.
| this ofl s shown by senilysis to be of|«till & mitter of conpetun. 1 was
| exceptionally  hig! e Mro Dennvis|statedd officinlly to-day that no wword
added that it iy 1o be hoped that the had been recivel of cithe Parks or
ople of Calgir mdin the provinee | Sillimzan,
:::,,!‘,I‘u;‘r (w:llx ot lose their heaels over Officials — heres witl dis-ulge - no part
the il }:ll‘lu‘}\' and indialge in the waallofr the administ ratlon’s plans in regard
"“uil land  boornin b ceanges rnr-rs-llu @ te, thes altitule that will be taken In
arge amount of work =till to be dome|these cayes= . .
4’ Ily:-rt":-;rt-‘:::nly:il flld can be congidered a Pass Deficiency Bill.
| proved success. | The hmse to-diy pssed  the  ur-

| The development work howewer, is|gent defilcency  bill, carryhng $6,770,-

| being carried on e xtansiviy, sorme if- 6232, of which over one-half Is directly
“teen drilting rigy Leinz at work on an |lge o the amy and mvy movemenw/
area extending one hundred miles north in Mexic.

and south and (his exploratory  wirk, —

together with  the i liscovery of| Make No Anmguncement.

oil and the reports made ly exparienc
ed engineers like Cunmingham, Craiss,
and others, who are on theground, jus -
tify the expectation that 1 commercial | voys and the A, B. € miediators Beld
oil field will be develped in Soathern | confermnce to-diy, which Iased i
Alberta to add to the vastand alredy |itt1e more - thin an Bours . (Ko shaxtés
proved coal and natural gus aras with |ment wwas issiect at the eonclusior of
which nature has blessed that province, the conference whkeh was informal
Should the expe tions re rling the |The Amyerican representitives will myeel
oil field materialize, the (anadian Pa- |the meditors this aftrmoon.

cific wil benefit, not only from the | 7The corespindent of the Central
resulting traffic, but als) from the |veavy canstate positively that the en-
royalties which will accrue froen the | re sititude of Huarta vas paced be-
many thousind seres of oil rights fore the mediators in much more than
which they own In the district now be— 1 =eneral way, The dilegites stated

(By leaed Wire to the Journal of
‘ Commerce.)
Nisgars Falls, Miy 21—~The Mexican

Ing developed and elsewhere in  the | hejr posiion tlearly an@ the mediia-
province, The Tailway company s |{org gre now in full possssion of Mexi-
always sold Its. land sabjeet 0 a re~ | s dernandss, i
servation of the coal, gas, and  oil — BAE
rights, an@ during the last few wyeirs Troops Going  Sowsth,

has amended, in the intetest of the Juirez, Mex, May 21~"The telgram

under. which
foxr

shareholders, the terms
these rights coull be prosgpected
and developed.

The investigations s far completed
indicate that the company own sone
three million acres of coal under their
land in Al'berta, and that a karge area
will supply mtural gas. Up toa short
time ago, codl and gas rights were sold
outright at a fixel price per acre, ht
they are now, dalt with nly on a
lease and roymity basis, with strict
provision as to develipment  expendi~
tarés. The compiny has heen ome of
the pioneers in hith wal ind natural
gas development, At Bankuepw: ner

from General Angeles, bringing the
newws 0F Saltille’s evacustion by the
Fedenls yas snt froxn Torreorn thirty.
five miles north of faitilo. Tt iy sail
that after twenty hours of fighting
Hxerta troops were beginniing to leavo
the clty~, going south toward San Ll
Potosl

Banfl, &t Hoamer, it the Crow’s Nest
Line, at Lehthridge, in Southern Al
berta, anl at Estvan, in  Southern
faskilchevan, extésive colliters havy
been developed 2md ire rnled uneler
thes Coal Minning Branesh of the Depart:
mext o€ Natural BMM" S
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Largest Steamers

St Lhawrence Route
First Sailings from Quebec: :

Calzarian, Thuwrs., May 21st

Alsatian, Thurs.. June 4th
Rates of Passye:

second $55, Third $33.75

Tickets Monireal to Quebec

information, apply local Agnts—The Ceook §& S,

Wwest; WL (lancy, 12 St James g3 W. L
lone & Rivet, ) S, Layrene Blyd., or—

First 95,
Free Rail
For further

530 St. (atherine 5t
Henry, 26 St James st

H.&A ALLAN: o MONTREAL

Why Not Vicker’s?

T wo
ound Steamers are being
|outside of this port. The colliers
| Batiscann and Kendal Cagtle yith stove
|bows have pasgsed up the pcal ship
|repairing plant and one  elsewhere
The Batiscan is being repairel at Da-

S“perliner of Hamburg Am- y:‘anl‘ (JI.N‘I"\’(‘, a.ml the l\"-nfl:ﬂ

. . | Cas tle Ieft this morning for a New

erican Fleet F]nlsheS Her | York dockyard. Yet down ai Majson -
Maiden Trip

[nerve we havea floating Arylock and
MADE 26.3 KNOTS

| repair Plant capabie of reparing the
| larest ship in the §t. Lawrence trade.
Nothing Lacking in Equipment W hich
Would Make For Luxury, Com-
fort and Despatth—Always  in
Touch with Land, 5 miles below Quelec. [(n-
e til & heavy rain sets in, there iy no
S8 Vaterland, of |likelihod of & dissipation of the smoky

S.S. Vaterland
Arrives Toda

The bush Fires are stil raging and
consequence the River and Gulf
ina smoky mistas dense
nl Bank fog- The pal] ex-
far to the eastyard as Fame

[ Smaoke in the River,
|

P

The super-liner

the Hamburg- American  Line, which | ¥il.  The Drgres of inwrd ind
. B n . outward hound vessels s necessarily
arived in New York to-day, is (e slow
largest steamer jn the world. While ‘ —e
closely resembling her famOus Sister | Casualties.
sHp, the Impentor, in consyuctin | l<ake stemer Calgarian of Camda
. : | §5. Lines had fire in sulphur carge
and equipment, the Vaterland is of U 2 b
phsnonty fie Yatean T | it holl while lying it beth in Mont-
=reater dimensions, and Dresents many | pal.  Fire was sublued by (ity fire
original features. The Vaterland mes- | hrigade. Slight Qamage 0 vessel es-
sures 950 feet in length, 100 feet in nm)zuml $6000 (amage w0 cago. May
20th.

bem, and has a tonnage of 58,000, [n
heptrial trips the Vaterland developed
a gpeed of 2.3 knots,

The construction of the SS. Vater- |
land was commenced in Septem ber,
1911, in the yards of Blohm & Vo
at Hamburg and the vyessel was |
launched Apil jrd. 1913, She wa
christened Vaterlnd by Crown Prince

Calgarian Sails Homeward To-day.
The new Allan Line express steamer
Calzarian leaves Quebec this afternon
for Liverpool.  Amnon& her passengers
iy Sir John Bijles, the distinguished
Naval Architect and Professorat Quas-
gow Univenity, SirJohy hagdesign-
st of the worll's greatest mer-

Ruppredit, of Baavia, befre o no- | o 1% g i
¥ ] - hatit aned warships jne i ‘al -
abl athering. The Viterhnd is built f,!:m“”‘ s h:hli“;::ﬂ:iu;dm;{{h:hp»(|:1l41
Of the best Siemens Martin Steel, and ,‘ i.th with (e ,|,j9 ‘Ot l:,:a‘ “nx’u[‘h
Conformg in every deil of her con- tear hd )ctml b 1»& =
= ot Y steamer  under aCtuy sen nditions.
Stryction and equipment to the latest Mr wl__( Hadril [;Fcr?m:\‘»” “lf“”ll;l\A
:;ul:x;;gis 1:( ]lhn (;<-rf:;.|1£l En}]!lrl::h] :«]ml_ Montreal Board of Trade, s a0 nyk

cal aws governing ghip build- | ing the voysge to iy ar

2 . atoh X i t verpol alard the
Ing. She Is oonstucted with a double | ey m(.rl X RS
boton und 1 doble skin extending | —0
Well above the water line. Her pull s ] Wil £. concert wie and ads .
Aivided by steel hulkheuds, poth fongi- | 50 7001 ¢ e g e g
tudinal gnd pransyerse, of exceptionl ik 1”:"0:!':.1'”":_" u::vn P"(;“Fil e
Strength, The hull contains fve xm.l[ opn of thi wiee 4 P e
decks. which, with Tour superimposed, - " s S s O A
&kves her nine decks above the wate | NPT Dtd View of the sea and as-
line The Vaterlund is equipped with iv‘l‘l}““ PeTioL gt pnd. veniilatin.
Frahm anti-piling tanks, which, with e main dining Toom seits upwayds
£ f 800 guests. The Ritz.Carlun

h‘er'naturn: ] bility, renxder  her one turant of the Vateland is oval in
OF the steaqiest boats gfloa iy hixdr 5 e
An en"lrul\" ne“: :l?—r-u' (";m-nt of the om exactly reproducing the restyu -
f e i esar = it under the yime mangenent in
public. esbing has been made possible[ Too Yo 4oy e s s
by the unisual position of the funnels| - "3 - (2 SIICRI LIPS has: Loens
of ‘{he” Vaterind. The fuinels pe| TN of the palm gaden vhich is e~
IR (he (h‘(’ks. of it r”-." ;"-]; orited with a wealth of tropiecal foli~
hual) 1,—,-8“,,“’ of through the centre of ::wl. ]“l’u:'l:“lfps' w":hhf |-4ml:15‘ library
lhﬁ ship, By removing this obstruec. ',”.. es are gspesially tange  gpd
thon it his heen ssible to have one ‘f‘h‘,‘m .
P A i 16y = & o
{,-;;\'nl (ja:un open direetly into anither | , as ;m:\l: :h-ftl»";‘):i.ul??:'"(l-: []l.ul-”;m‘; In(‘h
us giving the erarkable ef-| .o : + P4
us g N the ship a remarkalle ef tor, hay its counterpart on the. Vater-

res -

fe€&t of yrtistic i 1

> oo hidfils st aopclosnes.  This| 0. The ool of the Bgih mes sures
4 extends from the RiZ-Curlton| 2p |y ) eit and heé @ depth of 16

I:L;st;;unramdlhrnugh the winter or pam fed,  The hat ); l;,, p:rri‘:d‘nlx:tlh “\\'lﬂl

gAarden, and the grand hallways, o the mussive colymns, Pompeiiin  frescoes,

main lounge or ball roon. The grand

stadrase, which isone of the mogt at. and is furnisheq yith marple benches

recent casultiey to Montreal|
attennded to|

] , S
HIPPING AND TRANSPORT!
nnnlnmwnmmlmmnmumul[lgumflﬂulgglgl:nnlusllj}lgﬂluﬂl:ﬂ:n;nlunlum|:|m|iu|l
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| Hamburg Amerika Liner Vaterland, whith reached New York on maiden voyage today,

THURSDAY, May 21st, 1214, VESSELS BOUND FOR MONTREAL.

St, Jean, 94—Foggy, alm, In § a.m | thecredit of the milroads.

TION NEWS
“mm"“'lilﬂ“"ell‘lil :"w“%ﬂ , S

— d 2o | (ok:

| Testimony of Mr, Millen Liable To In~.
f timidate All Progpective Investors
Says Prominent American Railwoy
Official, /

New York -~ My
corporgtion of ficid who has Jusk® goie
to Buppe. o ap  important mission. | jr
| made the fllowing gtriking  reply 1o
| an inquiry g8 to whether he had any
news
mgke pefore leaving:

YA great many railypads in the Unit-
ed States are  in Very shallow water.
In fact, it {8 so shalow that we no
longer have any fear of sinking. To
be Sure, We may get gtuck in the mud.
but We can't Sink. Things have been
so bad so far as the milronds are con-
cefned and their condition has heen g0

in freight rates on the eastern roads” | for

lutely necesgry (0 malntain a solvent |
1' caopdition. It is still gteadfast]y main- |
| tained in rajlroad and banking circles |
| thal a substantil advance in rates |
i will o more than anylhing else to- help |

It ispoint- |

4"'!.-"“- TNk
PACIFiC

Victoria Day’

Single Fare
(oing May 25, Return May <5,
" Fare and One Third,
ng May 23,24, 5. Retym - Lim:
May 26, 1914, '
Commiencing May 23,

12.46 p.m., Saturdays only. 1
For Knowlton, Fogsler, Watelos,

‘=1 1.15 p.m, Sat. only.

U—A prombght | For Farnham, Magos, Sherrook:
Loy, Sherbrooke May 16, 535 am

Montreal.

Lov, Waterloo, 6.20 p.m, |
T.v, Know!'ton, 6.48 D.m,
to Zive out Or any gtatement to For Moptreal. «

NEW SERVICE To

May 25,

CHICAGO
MAY 31,
Windsor St., 545 am, 10 pm

precarions that [ am certain that they Chicago, 7.45 a.m, 9205 pmi,
are son > to be more favored —The

best news you can cable me will pe S

that the Imterstate Commerce Commid= ADDITIONAL SERVICE.

sign hag &ranted a supstantial advan L. Place Viger, 116 p.m., May =3 39

Shawpridge, St, Agathe ang int

It is quite true that those who have | glations.

not hag an getive part in nilrod fin= | Ly, St. Agatbe, 4.4 p.m., May 31,
| anding in recent months cannot have | Ar. Monlreal, 7.85 p.m,
| anadegate idea of the great aAifficuly | L.y, , T.17 pom,
[ that Tys heen encomntered by the | Lo, St. Asathe, 7.40 p.m, May a5,
| wenkerroads in ¢btaining funds abso- | Ar. Montreal 10.40 p.m,

Paror Car on above trins,
TICKEY OFFICES: 14342 St James
—m T Phans Wiaj

St
r Hotel, Place Viger
FSRroet Statione

| —_— |[Manchester Inventor, 830 am., Stig.| €0 out, however, that nothing can do |
j Name, From, Left. stad, | more to hut it than the testimony |
Almanac, Bertrapd, Caletabuemr .......Apr 26| Guondies, %5—Smoky, calm. | Sipehy "-"(f 'S, Mellen before the In- |
it e 41D Bolawell.  Antwerp . : 26| Portned. 108—Smoky, caln. | :"“j“‘(‘," t,”‘“"‘;"";“ it ’r";‘"“\”’“ { E :
' & N fna o0 3 T3 < 9l ” ] nyestigation O the affairs o he New
S el 706 Pennine Range, Hull - . 6| St Nidiolas, 127-Smiky, west, Out,| VeStigtion ¢ : ew | i N
New ifoon, A\lu]\' 24th. Nordstjernen Demerara 27 (4 m, Quebec. | Hoven Railead. A prominent Wall:| xcursion to New YOl‘k
First gquarter, June Jst Karamea, London ... . 29 idge Station, 123—smoky, west. | SUCSt Intewst in commenting upm | Thursday, May 28th, 1914 . . .. $n30
. | " ’ Monarch, Liverpool ... Apr 29| Quebec, 139-Smoky, west, 8.3 | Some of the striking statements made | TicketS good to return until June ok
Full Ao, June Sth, l ;s bl k Querec, 135-Smoky, west, Out, 8.30) \, "My Mellen sgid that he was at e | —
s, ) 15 Manchester Inventor, Manches am, Crqw ordove.  Arrived in, | Y € 0 i e el
Last quarter, June 15th. L Ly, L r .. May 3 LI, Crevn. o ((';-’(Ii'”\:l'u) “l"'n"‘i}.,“(;“‘ logs to understand how New Ingland VICTORIA DAY,
.. 4 & ey, 0.0 { - € 2 o8 q y a v o e H fl
Lake Michigan, Antyerp .. ., May "6 i Corinthian, 6.00 a.m,| nVestors would have the counse 1o | Single First Class Fare.
P Welbeck Hal, Rlo janeifo...May € |Virginian h ‘ :v‘m their money in any cl of securi- | (floing ::nglRemmeg May. 25th, Only.
TDE s Bray Head .. .. . P | ties First Class Fare and One-third,
Quebec, Cirthudlan, Naport., o b ) V\v/est‘ of MOntreal. . | W 1913 there was an incresse of | Going May 3 to25; Returning May 26,
b cuiiiter (@8 i 1% G Corinthian, Havre .. .. 8 w‘j‘{'“"‘“ \‘*_;*;T}“l\‘- VST Baswarl| 9,16 miles n rallroad on which te | OTTERBURN PARK, MAY 25¢,
High water, 4L am.. 414 pam. Cairndon, Middlesboro g |1:05¢.m, AVindsor, {.;,u a.m, Hamil-| telephone  was  uged for tpin orders, | Round Trip from Montreal .. fe.
Low witer, 10.3( a.m, 1056 pm. Coningsby, Antyerp,. . g |lonian, 340 am. A I2. Ames 4.20a.m, | and 2 decrease of 8,352 miles inuse of | Leave Montreal 801 am. retispyiw
Rise. 101 feet am., |5 feet pm. Hyrong, Hull. .. .. o |Belleville, 640 am. Standstead, 7:(1)3 Lelegraph. At close of the year, 77- | arives Montreal 6.06 p.m.
o e Menchester Importer am,, I dakota, Montreal and Johnp | miles out Of 912,476, for which re- | MONTREAL-OTTAWA
. i . Gaskin. [ port 1s made by Commerce Commis- eave Mont 8 £
Next High Tides, June §th. _ Manchester .. .. 9 S S F : . [ 2 £ Made ¢ { 18 | Leave Montreal 8.00 am, 8§05 pm.,
B. I,lg e Kenilworth, Hull - . .... 10 ‘4‘( ntt“-lu folndlnu, 2 “rnnk.\._\\'f‘:\l, sion,  was - gperated under telephone |  daily, 910 am., 400 pm., except
e e S 2 leholas Yeserday | 'quniand, Rotterdam . . 11 ;:;’*‘l“\“r"*‘- Sl iy L\lll::\hlﬂ. 7 a.m, -hiqm?( g o 3 bor cen { Sunday.
26.7 . t, 10 ‘red Merpure, 7.30 a.m,, Saskatogn. ACkavanpr leads in the change to
. P Ajpunig, London .. .. . v13 s B 0 ny: i ang
Low vater, St. Jean Deschallons | Gyginyn. “Liverpol . .13 | Comwall “62—Smoky, calm.  [ast-|telphone, now operating its entire | [0IT " s"""L'%'i??ip“ﬁi‘n?s?ﬂ?“lﬁf
yesterday, 28.11 Leet. Montreal, Antwerp ) 13 |vard 2 am, mileage that way, The Virginian, Buf- | T;.Cmf‘g‘ Windsor ¥rotel Upiuwr:ﬁw;
Tyrcoman, Avonmouth .. .. 13| Sault ste. Ma Clear, south| falo, Rochester and Pitsburgh, Clover | EEIESYpongenturestarn  ain 29
- =il i wvest,  Eastward, Wiahcondah, | Leaf and Duluth & [ron Range are | g
Weather Foreasts, Dongore Head, Madeira .. .. 11 L th, J % 2 AngE £
b il AR Wentworth, Marseilles .. - . w4 R | s completely  cquipped. |
Lowerlakes and Geogian Bay, Ot | yynchester Citizen, Manchester May 16 kven while the felephone is gmdual- | 4
taws Valey, UPper St. Lawrence Val-| Syurniy, GASgw .. -......May 18 THE CHARTER MARKET. |13 subesecing the telesvaph in tre
ley—Moderate south-west erty winds; | Cyrsiacen, Ghszow S Mayv 16 New Yok, May 20 Ther g orders, nother medium is peine deip- =
ey t acn, f PRI Ne! « ., May 0. 1ere  wis - as praclie f r |
fine ind yarm; a few heal showerS al | Totonie, Liverpol v < . May 16 |noderite demand for _:m‘] tom: ongritel as pracicable and. perhaps | 511‘3“151](@3
night. La Touraine Havre .. .. .. .. May 16 |hut yery little was done in chaurter! n]“r‘?. dificient—yireles telegriphy. | :
Lover St. Lawrence — Moderate| Cyiswwold Ranse Pospon ... . ay 17 [Ratey were unchanged and tonnage in ’L:n-l\,.?\»“m?“ has been the pioneer in
wings? fir ad wirm;locl showers | Humoyer: mettalesnr . L o . Ma1s AP ma it o n this direction, and officials are con- Captda Steamship Lines,Limited 9%
Meritime apd  Gulf—Moderate eas- LOTIdor 1° lasiie e 2 arelba vineed ot or tes na compa . ey
terly and southerly windg mostly Allan Line Steamers Rotter 3¢; Hamb 5 & \r{'a»;x :‘I!“;|)d””]1 !h“ Sormy gt .
: : wole, , : o o S (o ‘ = “lter the the fr o ealls .
L,]:i“d) wd. woler, Wwith. lwal show Virginian, from Liverpool, for Quebec Bremen, 30 plennigs: Hull and| spaching by w | RlChehe“ & Oﬂtario
ers, . ) Montresl, was reported inware 1%aA; Antverp, 13d to 2d; ~ders S
y N ind  Montres w repor ward lers  for pyx t
Superior Moderate south-west to & R e (ork for orde 95 3d. jor als Hie) < ester § o &3
v ail 1s: locyl st oy | Martin River 12.20 p.m., May 20th. A ! <8 0C, 1eminil; PICK-Ihgye been issned D
north-west winds; local showers, but London and Hayre, |01 ports, lat tonm Is 9d: cotton i lVlSlOIl

Coxinthian, from

mostly falr and warm, . s . ~ {0 Liverpool
forQuepee and Montreal. pussed Father AYE TR0 twanna with wiredess telephony, o
A2 ‘harter 3 T p g t N phony,  al- |
— Point 716 am.. May 20th, Charters—British  steme 13.000| thoygh further perfection e lh‘i~‘ me- Quebec Line
Scotian, from Montreal and Quelee, |Ses Petrleum, hence (0 Brazil ports [ hod is peod, fore it wi x Daily Service, eicept Sunday
: hod is peeded before it will e prac- 'R, D Yo
PORT 0F MONTREAL. for Hayre gnd London, passed Cipe |MSis I8c e port, June; Britsh glea- |  ile LA .00 p.m.
: : P mer, 241t I Philadelpt ahlles S
. Race 9 p.m., May 19th, mer, 2,442 tons, coal, Philadelphia  t . 1
; : o Py LI " Rio Janeio, pr prom two  hundred and ninety-ning raip- aguenay Line
Arrivals, : He Pl'“\}ln‘( m Gl \xmv-l for  Que~ i i !“ A |'_IH11 t ws of the United Stales, operating o Steamer leaves Quebec on Tuc
ang 1 real, arfdved at Montre TALsh - gleamer, Ier cirea R 3 y
Hesperian, Main, Alan Line, from ,;‘;C" l) Yl \(Iu;‘ <”;)|[h arrived at Montreal WIE S o .-x»’m.. o H”““"l:;‘ ane | ileage cual to combined milways of dayy and Saturdays at §.00 a n.
(lasgow with pasenges and general| 3-10 P.m, May 20th. Or) st coasi United Kinglom, 73s|20e United Kingdom, Germany, Frarce, i
argo.  Arvived pm. Miy 2th. H. g = i to Ths, ume Tritioh stenaem® o3 Augria and lialy, went though the | f§| ] Ororato~Hamilton and
A. Allam, Azenis. ‘ . ‘ns, conl, Baliimore . pri- seal year ended Jume 30, 1913, withiouyt Montre IL
Cagsandra, pfrown. Donaldson Line, Alaunia, from Southampton for NMon- e ! % 5 ' 1 single fatality to a passenger im g a mne
vl ferms, prompt; slea 4 a passenger M g T hree Sailings Weekly—Tuaesdays,
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(Special StaFf Correspondence)

Winnipes. May l—Steps were
Xersome time ago in Winzipes al
suggestion chiefly of theé large .ﬁre
sunnce compinies to organize
cmyter in Manitoba of the Natol
Fire Prowection Association.’ A, o
mitiee to nominate officers for i
aggoelation was named jn  Febrpa
last At a Meeling in  this city. T
xiwmher-‘* of this committee were u
animous in theopinion: that G, V. Has
ings, the former head of the Ogil
Miling Company here, should be ma
the president of thig new organizatic
My, Hastings has aways been . ve
deeply intrested in the subject of fi
and as his duties are no
very light it was thouht that |
woull be willing to deyte conside
able ime (0 this asgciation. He wa
however, at the time absent in R
ope, ind in his absence it wag fmpos
gible to comblete the organization,
phis was done at the meeting I th
1d the pew association
onece proceeded to  the discusgion .«
certain questions connected with fir
jnsupnce and fire prevention in - thi
tity. For some time the fire depart
ment has peen under Qrmcisml‘ At
lacks have been made on the fire chlcf.
Buchanan. Mr, Buchanan has been i
tharge of the department for more tha
{hirty years, His experience has . bee!
onfined to Winnipeg, and whilea larg
proportion of the commercial men o
the city consider him an excellent chie!
je has certnin critics. The criticisn
tas heent confined largely to an alley
o fajuire of judgment on his part i
recent fires In the use Oof the water'o
fhe high pressure System. In conflag
mtions where the logs from fire was
onfined toa few hundred dollars the
p8s from water was enormous. The
discusggion of this matter did not pro-
wed far today. but theentire matter of
e fire department will unquestionah-
Jy come furiher under review ata later
dte.

E. A Mott, the past president of the
poard of ‘frade, was elected wice-
pesident of the National Fife Protec-
on - Association; George N. .Jackson,
second vice-president; and H. R, Page,
geretary.  The executive committee
inchades @ number of leading cjtizens,
smowg others J. H. Ashdown, W . 5.
fudger, W. 8. Folli . W. Xrb, W.
H Carter, H. rar W. P, Over,
mssell MacLeod, . ¢, Taylor,wnd J.
(rnell,. The cidy will be represented
tpFragk O, Fowler. On the membas=
ilp conmittee are C. S. Riley, Ar-
e Congddon, and A. L. Crossin.  On
the publicity committee are 5. R, Tauy,
J.J. Moncrieff. and A, Lindbach. On
the Tegislative committee are the for-
mer mayor, Sanford Evans, Henyy
Ditchon, and Thomas Bruce,
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chypter i Manitoba of the National
Fire Protection Aggociation. A cl::-
mittee o ng.nivlutg officers ‘for his
asggclation was named n P?bru&ry
last At a Meeting in this city. The
menbers of this committee g un-
anipous in the opinion that G, V. HasF_
ings, the former head of the Ogilvie
Milling Company here, should b.e made
ent of thig new organization.

resid
the |l very

My, Hastngs s always been
deeply interested in the gubject of fire
prevention and as his duties are now
very light it was thought that he
woull be willing to devote consider-
able time to this association. He yas,
imwpwn at the time abgent in Kur-
ope, snd in his absence it wag lmpos -
nibl;l to comblete the organization,
"This wag done at the meeting In this
ity wday, and the new association at
c ¢ the discusgion of
certain questions connected with nre
jnsupnce and - fire prevention in  this
tity. For some time the fire depart~

once proceeded to

of Fire Depart:
for Heavy Loss
ires of Mimor bm-

May il.—§teps were tas

- e B

ME. CHARLES HOSMER,
Dirgctor of the Sun Life Asgurance
Company, has just returned from =a
visit o the 0ld Country.
NMr. Hosrrier, who is a director of the
C. P. R, and of many other companies,
is one of the best kmmown bysiness and
financial men in Canada. The Syn
Life are fortunate in getting men of
his calibre on their board,

COMPENSATION BOARD
" NOW ORGANIZED

(By Leased Wire to the Jourpal of
Commerce.)
New York, May 21.--The “Compen-
gation Ipspection Rating
formally orgaized
meeting of  hoth
ies and mutual assiciations, The ol
jeets of the new orzanpization, as se
forth in the constitution, are: . 1
make premium rates oquitally adjust.

Board" wva
vesterday  at )

stock  compan

has een under criticism At-
::i:i have been made on the fire chlqr;
Buchanan. Mr, Buchanan has been ln.'
thirge Of the department for more than
thirty years, His exp?l‘ience» has Ime.n
onfined to Winnipeg, and whilea large
proportion of the commercial men of
the city consider him an excellent _chiet,
je has certnin critics. The criticism
fas heen confined largely to an alleg-
ol fajire of judgMment on his part in
recent fires in the use of the water'of
fhe high pressure System. In confl
mtions where the logs from fire was

:d tothe hazard of the individual risk
hy means of asystem of schedule rat.
ing: the debity and credits therein. 1
e hased upon ingpections, made b
the hoard, and upm such experienc,
mpiled )y the board, as may dem-
mstrate the existence of a human h
wrd  pot  revealed by ingpection.
“2. To reduce the number and gever
ity of acddents. through encoyraze
ment given  employvers to improw
conditions,

onfined toa few hundred dollars the
p8s from water was enormous. The {
discusggon of this matter did not pro-
wed far today. but theentire matter of
e fire department will unquestionah-~ l
Jy come further ynder review ata later
dute.
E. A Mott, the past president of the
poard of ‘frade, was elected wice-
pesident of the National Fife Protec-
fon - Associgtion; George N. .lxl(‘ksmx,’
second vice-president; and H. R, Page,
The executive committee ‘
nimber of leading citizens, l
Ashdown, W Ji. |

seeretary-
includes a
anorg others J. H.
fidger, W. 8. Follis, Geo. W. Frb, W. |
H Carter, H. parkhill, W. P, Owver, |
mssell MacLeod, . ¢, Taylor,wnd J.
(rnell,. The cidy will be represented
i Fragk O, Fowler.
Wlp cmmittes are
e Qongcon, and A.
the publicity committee are 5.

>, S. Riley, Ar-
Crossin.  On
R. Ta, |

J.J. Moncrieff, and A, Lindbach. On ! o)
tie Tegilative committee are the for- § fud
mer  mayor, Sanford Evans, Henyy 4

Ditchon, and Thomas Bruce,

On the member=T] ¢

UFE C0. HAS TO MOVE

It is reported that the Excelsior I.if
surance (ompany, which secured thy
property on the south-west corner o
Toronto and Adelaide gireets, Toron
to, are abut (O commence building
operations for a twelve -story structur
at & cost of approximately a haif mil
lion qoilars. -

WITH THE FIRE DEPT.

Sulphur in the hold of the (algarian
a steel hulled ke freight lat, tool
fire. yesterday eveninz at 7 u'cloek
while she was lying in the Lachine
Cunalat the ool of MeGill street, Dis

ic f Lousggier, in charge  of L

de, was Fforlunate in that h

fire engine foi
The angine dic
The gulphun, wvas heing
,and s wed to hive
taken fire through ctim.  The fire
as nol extinguished until midnight.

the use of (he pew
its Arst active serviee.
work

be

FOREST FIRES ARE STILL

_RAGINGT

Ste. Agathe Enveloped in Cloud of Smoke Volinteer

fire Brigade Ready at-

Extinguish Any Fires Which Occurin Village
TWO HOUSES BURNED AT STE. LUCIE

Stinll Fragments of Burmt Wood Carri

Spread to Village of Ste. Lucie, Ten Miles North of Ste, Agathe—Forests

of Ontario Burning,

(By Special Correspondent,)

Ble. Agathe, Que, May

21— Clouds of
ing Dlown over this

vilage, from the fo

eedingly unpleasant for the scores of holiday makers who are beginning toar
No feay, however, is entertained of (he fire spreading this  far.

rive,
umter fre bhrigade is in readiness for a
Ores, hovever, are much too distant for
Twohouses inthe village of St. Luc
stroyed py fire. %
Most of the damage done by the fifes
Wi & considerable Quantity of cut tim¥

the Edwards Company, has been destroyed.

fswt inany dganger.

It isfeared that the forest fires will have a very bad effect on lhe pusin
in the mountaing, asfew will vantto l@ve the city

daie by the qifferent hotels
over the holiday to visit thes moke-infes

Forest Fires are
Almest every forest in the norther T
from Otawa to
Smill towns gre

At St Joyite, Que,,
that surroung thejr Vil

At Three Rivers the woods behing th
onfre in many piges. [

The huildings of the Muskoks Wood
haye heen completely destroyed, and a

Lake, which s surroundeq with fire, are
the w

townships of gtisted anfl Chaffey are ma

Dshatches from Ottawa, inQicate -that he fames are

Yon of tpe Gatineas.  Two, houses have
Mr, A - RoChon at Chenier, and the other
ﬂeld.‘ Nenista and Maniwak| the fire ra.
- C. Fdwards haye been badly
Situation,
e“h;ae:’-‘lﬁus fires are raging in the bysh
k! S west fyo; he 8 <
Grid  prug m the Grand Trunk
Wined out, as renorted in Ottawa,
lnwnA tllzlf:: ;mllh of Staoke fromy the fir
- 80 thick that o
Bafliampit - g e mols o M
Only one deaty h Prred
A8 60 far- occered.
Qerige King, jiving Northeast of (& '(’fgn

A despatih from S
t. Paul, Minn.
Week workedg fuch in j )
: optedie calculable damage

- A thick pall of gmoke is oye

et s Been saved -thipugh the herofsm of its inhabi

amonnty to 5{2:’”?&“,’“"‘.‘ houses and bulldings of other deseriptions.
"""““'\ellmmn 1sands of  doNary, \witheut estilatng the jmmense loss of

any live sparks (0 be carreq.

Lake Superior are “threateneq by fire,
in danger. Dense _elpuds of smoke haye serion
With nayigation onthe (reat Lakes and the St. Lawrence River.

the villagers @nnot see the nearest of the mountains
s age, and (he farmers are continually on the qui vive (¢
Save their homes. Thoysands. of coxds of wood have been
lmurdinghnuso atla Conception has peen destroyed,

orgt @ver Seen in the region of Huntville, Ont,. and the Tarmers in the

burned Sver. Oply apundant piin will gave the

k ofticials glate that Nomining Camp i1 the Park has not been

i -
€S i the district js spreading over Ot-

siitey that the fires that have during this

N LAURENTIANS

aMoments Warning to

ed For Miles by Strong Wind—Fires

smoke and bits of huyrnt woodare pe -

rest fires to the north, making it ex

The vo

The

ny emergencty  which may occur.

ie, ten miles from here, have heen de-

has been at Nominingue, where there
er.  Much of this, which belomged te
The district about Lake Maniou

ted area.

Wide 5pread.

Tnited States and Quebec and Ontario
and many villages anc
y interfered

destroyed. Quinn's

e dty and the Cgp dela Madeleine are
Minufacturing Comapany at Axe Iake

number Of gummer cottages on Salle
likely to e destroyed. The fir

e

king a losing fight agsinst the Aames.

5 raging in the Qirec—
been destroyed one the post-office 0T
a farm house at (ayament. At W

Zei and the timber fimits of Senator

si wmiles west, four miles nofth and
‘s Highland Inn, Algonquin Park, hut

halfwayacrss the Otta wa River from

Anna King, 16 years old daughter of
adan g0, was the wvictiam,

in the Miehigan forests gre now un-
T lake Superior, The vilyge of Eagle
tants.

%

is

Th

we

boc
as

sta.

Mo

exp

hou
clog

tion
ing

where else at (e
already

destrgyed on Saturday,

repairing (he roof,

stroved by fire,

near the hotel.
which could easily he aviided it they de

hotel

finkler opened by a fire will opernte an

otal ‘Loses for First Four
. [Exceed the Total Resort
VN During the Year

MANY FIRES GCCUR AT NGHT

atistics Compiled Show Great ¢

sre Should Be Exercised in Chooting Summer| 5 3 8

Hoime—Many Hoteis are Positive Fire-Traps, Lacking Even Alarms,

The
mide this momentous decision.

ahsolutely

The Algonguin Hotel at st. Apdreys,

re puilt within

Tfurnishings vof the lower floors,

This hotel was the favorite resort of ma
vked rooms. for the coming geason,
a great gurprise and spock,
Ving there euch summer

This fire, more than perhaps any
ntreal, consider

Bach summer guests at hotels

enge in providing them with fire protection

should have the latest gmusements. If

Less thar one-half of the amount of money lost in resort hotel fires in
four months in 1914 would be sufiicient to alt
existing resort hotelsin the United States and Canada,

The &reatest single device of active fire-resistance is the automt

Automatic sprinklers will do eveorything

S of danger are eliminateq: (1) The fire |s
hell in check Or extinguished:; (2) the (e

alarm of fire is given to which the response will be prompt,

other, has helped to make
that there is something else t0 be congidered
summer home, besides Whether the viewis a good one,or if thepe

Mu
€ from §6000 to §10,000. To sueh o
1. in choosing a an T will make 0 most att ractive part.;
is » golf course | . nership propos=ition.  Address
s f 8 WANTED —Interest |n R .:
manded of hotel proprietors as much ' ness | hgve iﬁ,‘“'u\ to l::velsit«nr:ln Po‘:n.lll
- ag theyda in demanding that the Soucern In this ity Prefer the C

the summmer -hotel
dispose OF its orchestra, and have its building equipped with proper fire escapes.
A fire escape on ;e side of the house, is not sufficien
ing may be the very one in which the fre starts,
man being the only man about the premises, w
any other york, he ghould be the most active gnd wide-awake
be proqured,

question that everyone g asking in Montreal, and practically every -
present time is, where shiall 1 spend the summer” Many have
Business men each year,
dse e greateg care tosee that everything about thier offices and warehoyses
fire~proot, yre ip the habhit each y
with searcely g Lhought, as (0 whether
¢Yen equipped with 4 fire escape;
fire-proof, and the

who exer

ny Montrealers,

expose themselves tg fire danger,

necessary, let

man

er and equip to resist fire all the

except prevent a fire.

brevented from spreading by pe-
tection is immediate; and (8) an

of This Year

ear of sending their family off
the hotel to which they are going is
Fyen the most modern hotels are seldomn |
great majority are nothing short of heing fire traps,
belonging to the C. P. R, which was ||
April 11th, brought this matter home to Montreajers.
© fre origindled from a sparks from & charcosl fire, which had leen used in
with the exception of the concrete Wings of the hotel which
the last five Vears, practically the entire hotel,
tents, was destroyed.
§150,000 3
and tpe

with its com'-
The value of the hotel and its equipments was ahout
all that was saved of this was the concrete walls of e additions’
AT A 15 z L
¥ho had alrkady | # terces and insert in this paper. Do it nou.
> A
towhom the destruction of the hotel came
The hotel was a well.huilt one, and far supedor:| T U
to the average summer hotel, and many of those who were in the habit of
felt that there was little danger of jis belng Je~
i

people living in {

t, &s this part of the build~ |
Instead Of (he night watch~ | Al
ho is too old or decrepid to do |
that can
He shoul@ also be required to make the rounds of the hotel every
T during the night, and register the fact that he has done this on a time

aic gprink-
A single |
alarm. Thus three primary condi-

VObl.DN’T your business devilop more rapidly if you had a competent partner with:

-Whom you could share the burden of management and bility ?  Don'¥
~ you need a ketm-minded business associate to put dﬂﬁom, niew ideas,:
Mpdnt-, renewed vigor and vim into your organization ? Haven’t you often thought:
P of a man ypon whom you could rely—a man who would put his heart and soul
* work—would jeave your mind free for the highly important creative work—the:
weork of increasing sales. finding new customenrs, reducing : 3
costs, '&b.? If you are Iéoking for such a man you can find
him most quickly —at trivial experase— ~throughlour Want Ads,
Juast -write out your requirements in a few definite, concise

b
The results - =%
PARTNER W ANTED Must thorougH)

& ’

(Suggestions for You to Adopt) :

t you.

understand Dry ools=. T wamt o peer
ner with IDIZAS regairdig merchindts-;
Ing, store management, snles polfeies andt

promotion work —u _partrrer wh
noperceive the wakneses in my ©
niZation and sumgest met hods nryver-I

t be preparedd to e

cting then

lothiing:
busineys Have mannged retail
for an eastern gynidionte in
’ leading eities of the country, Thet.:
oughly understand retaf] merchandistng’
methods of profecting a store inlto!
bopular  favor Must have ghare In?
management.  Address:

“The Want Ad Way”

Rate: Two Cents a Word First Insertion; One Cent each Succeding Issue

BUSINESS CHANCES,

if the hotel hag a FOR SALE -NITW THREE STORY, BEST 3T KOO (G ANOI INE CRUISIR
private fire prigade, and the wuter may he shut off as soon as the syrinkler has brick  hotel, fine stanles and yar I Canade. Fally equipped Spred
done itsWork and water damage avoided, S U E L fine summer resort. four thogsand 10 miles per houy nd s comfort
Autematic sprinklers are ageneal corrective for the evylls “of hotel design, ¢ - » Population.  Sickiess cause of sale ableas anouse-hogt.  plest constrae
Forty ~seven resort hotels in the United States and Canada were degtroyed Degcendants of United FEmpire Yooy- For parliculrs apnly to Box 154 Hon and heayy  duty ot (orm-
duing the first four months of 1914 py  fre. The Droperty logs involved, allsts, who wish toassist in forming an Lachiute, 1*q, plete desaiption with price on Wyl
amounts to nearly $3500,000. Last year “Safety Engineering” an American |sssoclation in Montreal and  vicinity. Flﬁ?b‘/\l,l: WATER POWER SITCR eition Word consider s e et prave.
monthly, on fire prevention, whose statisticy are most accurate, published the |are requested to send (heir names and 1,000 h.p. capcity First 500 I‘”“h‘l‘ ment sl oot o oo
total Yogses by fire in resort hotels for a periad of (Wwelve months, but the figures | addresses to Box (. H. 42 oumal of be «ll-\-‘h‘mv-xl chenp.  Hit n‘n{mn Mot dresy Roome 40, temld playg, o
Qid notexceed the first four monthy of (his year. (‘Ommf‘r(‘?.p oud shoy will be mptdfied 1 go o POU AT B s May alephane M 3t
Every five days a resirt hotel biarned in 1912, not quite g often in 1913, | when the preliminary meeting  for or- i " aeaial . ke r 1o AT TR
but since Junuary 1, 1914, 2 yesort hotel has been degtroyed op an a verage of | ganization will be held. ”.“I': 'r:""::“llh',‘ Iv].;‘\l- “t‘:;,ll\‘,“;l '\m:,;‘ ‘\ ¢ 'A::'l‘”"iwk"\\\ '\,:]I“ f H.‘.”\I CLUASIY
every 2% d Fully 70 per_cent. of these fires gccur at night, and at jeast H0 /| = —— - = T I.dnmnt’ls!v-n N.R A ' l,‘..,- :v..,.-;” ,|,. .““,.“' | ‘I ”,j,” S}“‘L:}g
percent during (he period of spundest sieep, WANTED—POSITION, BY AN A( Gz s B i “_m,‘“, Gt el Uaotuen ot 8
The 0ne Way thint people in hoth the United States and Canada were aple countant, with thoough  British MANUFACTURIIR WANTS PARTY b plown 6656,
to get l!tb‘ latest recreations and amisements, in summer resomst was by their l):;l!ning‘ having had, in ud(lllhfn‘ o m“nr.x;';-zr.ml' ) :!xu'l ‘“H.il ql;w lellv Do KOIZAN TWO CYLINDER I)E:
Qepanding (hem. and only zoing 0 these hotels which provided them with University course in Dullin. Would 10 & ik oL el Logt sellfhgnrt wehuble fowhoon t: mators cin he obe.
these amusements; and the only war that hotel proprietors will he forced to!| brefer dectjical rmilway work, hay cleson te Kot very merdiang from the Montral agents fo
brovide theirguests with adequite fire protection, is by their guesty demanding | ing served gome time with g larg b Sustomer.  Prodtion  puys from ASK for ME. Thornton, D
it, and only patronizing hotels that take the necessary preautions. company of thiy kind. Address ( 33,0001 L $GMO: wnesuiily pos mond Lisht (o, 308 Crug  Sreet
The Alginquin Hotel at St Andrews, NB.. will be rebuill, and the new M. T.. Jourgal of Commerce Office ment of $500 to §1,000 requiral oy West ) o e
structure will be thoroughly  up-toddate and, Bre-Drodts depesit on ;..-.,ml\‘ which is fully se. e ) ; il
AYrady i Qefitnd For fire-proof resorts In the United States is Being feit, ] BUSIN 38 MEN AND MANUFAC- M{l'ml. Don't aniswer un!.-\:l you ean LIGEL : ENGLISH-RIGUIZD  SKIFF
and hotels are being erected on entirely different lines thay a few years o, tur Do you want a live ad, writ- l:.v nu:l .xmu‘l ,.vf.:n.nv( oy See A 1] \}’.||.|I.-« o the liore hetveen [.a-
Foliwing is a2 tahle compiled - safety Engineering, showing the chief er? Ho ware your creulir letters” T]‘M' s, Gen :\.m S-manager, aftog 4|‘| 0w .n‘..| I3 \.u.wuwlu tor holed dln_m(
resort fires during 1914:i— Arethey stale, commonplace and nof dopane each day al Windsor Haolel 14:4»1 pPeaple !- i . modeate, full
Aprll 31—Fhe view, N.J. Fige View House on St. Lawrence River, also 3, Wimners? I am not an adverlising RESTAURANT AT 510 87, gam sy BT o 8oy ¢ 81, donenal - o
5 hurned. genjus hut | have selling gumption street for sale: everylthin gin gooi e vee, 43 5t Alexander St., City,
April 21-Newfield, Me.  Shady Nook, summer hotel. ond can felp You save money a well . oondition  fipe chitnee  for prompt FOUR $10000 SITARISS OF WS
Aupril 20—Rochester, Ind. Lake Manitoy cotlage, slls m\:;]w money. l*l}nu a mwte (o Al buyer.  Cause for gelling illness, wark Fealtiey I, Worth  about
Apill 18-Pagden, Cal. Hote] Mary! an esl, ournal of Commerce, (o- e L 2000 cach, hut will gell ot low er
April 18-T.ake Winona, Ind. Twenty-three summer cottages. day, SANTIARIUN, DOING A GOOD flzran cash \pply I, O, |;.,_¢
piil 13-Windsor, Ont.  Fighting Island Hotel. —_—— busine:s “‘l'l“"‘ 1']”‘: I "'w"‘; l;'» 126, Montyeal,
Apil 12-Goulsboro, Me. Bay View Hotel. BUSINESS INV 54T MENT THI g AR sifferad. MG ol e , W
Apiil 12:-Otawa Beach. Mich. Lakcland Hotel and five cottages. advertiser ,owing to Il health, hay| refued business. —only (hose| MO ‘J} I, \\.“,\ (‘ ,,‘,;\,I“;'(“'“',:,“,'_ ‘”,’R
April 12-Bolon, N. Y. On Lake Gerrge, Sggamore Hotel, Summer resort. to. relinquish all or & part of hisown- A ‘”‘”' bLusitaeys alyty andiwhigy  ©o N jor Mhiaelin, e I B 5
Aprl 11-St, Andrews N.B, Canadian Pacific Railway, Algonquin Hote| sum- |- ership ia slandard monthly publi- U“,' furnish W".”."".“'”" Ho refiren I oy Limes, A “' 0 ',~"
ner resort, cation, enjoying g large advertising tes gonsidered ”"f proposition wil) i 0l ot aerr 'f', ot €
Apil 10-Paplo peach, Fla,  Pablo Beach Hotel, and subgcripton, and pow in ity fif) I’I"“r the L',"“' Deurs hins investiga.
April - 3-Poono Mountain Pa. Mabelle Cottage, Mountain House, year, Negotiations will only be con :,""‘.'“, e atatce. ALl to Box | Ao 1 1y MO ey Ohe
April 2-St. Augustine, Fla.  Floridi House, Munson Houge, Chirmont Hotel, | ducte@ with a magazine min of ex. S 5 Jownal ot cornmerce, ——| P I 1 Ve o
Central Hotel, Atlantic House. perience, Cagh required down §3.000 TYPEWRITER REPAIRS. W . Cr e, Addr
March 27—Coalinga, Cal. Sulphur Bath Hotel and balance of arranged price on oo i Ditiee, Box 500, )
Maych Near fouch, Mich. Indiana (ottage, resort hotel. time &t 7 per cent.  To a bona fide! ACENTS FOIX ANMERICAN OLIy/: ENALMOTOIL BOAT, 26 x 6, 12 IJP<
Maych Avburn, N, Y. Hotel Wasco, near White pridge Station, | purchaser full access will he allow el TYpewriters.  Fxpert pepais on nll |,“” cvli naer \;H‘l ‘u“'l.l'l\' g itk (i B
March 26—Near Port Angeles, Wash. Lake Crescent, Hotel Marymere, Mun-: o vouchers and records. In firs males. American paischinists M wd wlte i, s peed H’r [’»‘4- . 34]) i
mer resort. | Instance addiess Advertiser . O 324 Craig W Main 1615, N il iz0) op
March 2:—Agshary Park, N Princeton Hotel. " Box 3162, Winnipeg. o TUNGSTEN LANPS, at. Luliteig w ater \\;‘rs(:”“.} .1;;5 sd(:).’
Aarn limCanton Center, Conn. el AIr.” resort hotel. | FOR SALE AT GOOD GONDITIONS, : cny CoT
4— “.:al‘leljt:l::::,i :(lvlv,” ll]‘::i ‘ll‘l[i‘i““r > the gtock and good will of a Trunk FVERYTHINC ELLECTRICAL I'OR ——— e 1
Lake Maopac, N §. '1-)1‘,;]1xx:t.:‘11‘4‘;{.]:0_'“_:'[1;:;3:3:nn'url:s“”' ‘;",‘d ‘;f?”"“ ,’"‘:”""‘”"i“‘.‘.""" Mo ;‘y:”l"’:":“fjk":,’f:,‘”"‘, "’L‘:,'v"‘"If,"'f*'"’r"”"‘.[:‘" PART OF STORKE.
Seabright, N.J. Seabright Jnn . ' oaf, Snc bait ‘of theclty, e L."”_' 5 o . I G UL e O 29 — X
‘ i . opportunily. Apply P, O. Box 742, 53 St Catherne W. U 1576 Wi, SiVEs W RTORE IN
—Brielle, NJ. Union House, 1 hotel on Manasquan River. C'ty, — evie I {st e
Cedar Lake, Int. Sigler Hotel, 1 summer resort. e o B FOR SALE. G e P aene
Lewey Lake, Hamilton County, N. Y, The Lewey Lake Huuse DRUG BUSINESS FOR SALE AND LEADER OUFIIS AND GILE MAIx- Adow el e t ;.‘ ‘vp’|[ “.‘,’,‘.;
‘1II¢:. I,o\'vlst‘wnnl.\'. N. Y. Kenwood Hotel, medical practice for ggle. Apply to me motors, now locted at 1200 pe- lans Jease i desired,  Thos. (ek &
Atlantic City, N. . Hotel Dennis, Dr. Klock, Shawville, Que, Montigny st east, M. 0. 0" Hara. St 56 SG Catherie S West
South Bay, N.Y. Wells Hotel on Onelda Lake, . i

ACCEPT CONNECTICUT | gessswommorwusmmsmasmerns
COMPENSATION LAV 2 Persondl :
At > | = ! Ona 8 2
Hatford Muy 21— The New York | msbms® sybmes=sibusmens s .
Vew Hayen & Hartford  Railroad, | - = )
vhich is (he lrgest employer of labor (,('l""“ George C. Cantlie saily for
nothe state, pas accepted the ]vrn\'i,‘\ E\ll(:p(‘ on the Empress of Bfitain on
iong Of the Conneetiut workmens| the 20th of June f
ompensation AW, The Drecise issue | Mr. James Hutchison s sailing on
wose in e case of the Fidelity Trust | the Calgarian  (o-day. He will tour
‘o administiutor of the estate of | England and the Contigent.
lohin Maming of Hartford awlinsl‘ Mr. John Pithlado legves to-mor-
he qailrend,  wwhich caume before | row for Lake Manitou, where he will
teoree B, Chandler, one of the (om- spend the poliday with his family at
ensglion Cammisgioners. Manning | “Kilmaron."
who was u Car sbacer embloyed in in- Mr. Andrew Allap. is réturning to
crstal®  commerce, was found dead in| the city from Quebec to-day.
he partfrd yards bm Jan. 0. The| w—~—————— T
pesion (0 detide wasg Wheiher e salion uneder the state Iaw.
leprendents of the @ead man  cogld The altormey for the railtoad supse-
2 mder the s?&le aet inasmuch auently withdrew  his  plea to Juris
i he Was EagECd N Cestite com! [ fiion ;n stting the aeibe. 1t ie e
meree lieved that after this companies wiil
The representative of the rajlroad| have to settle all cages f

filea

tengion of e claimang wag that
hrden

0oy
hre
e
jlzey
it
wits
had

of @

~ Sepma Ll =4 # %
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Long Branch, N,
ing house,

Long Branch, N. J,
Near Orillia, ont .
-8y racuse, N. vy,
Lake Minnetonka, Minn,
Liberty Lake, Wagh.
Mineoa, [la.

Cotlage Place.

Peninsula Touse,

St Albans,

Lakeview Hotel.
ren Mar, Pa. Hote] Wolford,

Wind Lake, Wis,
Guerpeville, Cal
S—peloni, Miss

Fairmont Villa,
« Perkins Hotel, Delta ¥

Cottagre Place. Lennox Hotel.
Tully Lake Park Hotel.

McKenzie Hotel.

Dorn Hotel, summer regort

West 2nd Villa, summer hoard.

a summer hotel .

summer resort.

Hotel and Hotel Sebier,

1 il to juriddictin.  Pha con-
The
f Toof Tested on the Tailroad
wve that Maning  was kllled
ugh the neglizence of the rairosd,
federal act being diginetly a neg.
10¢ Tneasure.

was further contended_ that theye
o evicenge to shaw that the may
Leen filler throizh (he negligence
nybady, and that consequently, hig

with t

bensat

ber ot

employees in Connecticut [p accordince

compensation lay,
Commissioner Chapdler of e com-

opition Of the attomey general that
employers of less than five Perons are
Subject 1o the provijioms of the act,
This is 4 question upin which a num -

beciise of the
dependents were eptitied to compens the law,

injury to

he provisions of the workmen's

ion hoard, has endorsed the

authorities have differed widely
uneertain wording or

SOUTHERN SECURITY (O.

IT TAKES FIRE
APPOINTS MANAGER

Firemen Receive TO TEACH LESSON

L L d
(By Lessed Wire to the Journal of Ralse ln salary Wihile their  ropresantaives  were
COTTAQfe-) — L g hting e Fare e Site e islature
i i 9 for gned 1 bill to give' Mount
Napyeipnia, way it - e\ Mayor and Controllers Au- (37", 5, 0 1o iV e Mo

B. Meininger, who for many yeivrs has

the citizens of
referred

been & liercely, hut fy-

thorize Increases; Each |i-'l... .

to as the life, accilent

" reciali ' e jimitiice n tlely,  witl hmekets, a confagration
i st o o e mevnce) Fireman $50 More a Year [uinl 0, e o oo 4 D
yusiness, @and who since the relirement P t Tumbie wihoanice  plant, three
of the German Commercial Accident soares and g dwelling, before fire
Company of Philadelphia, has heen en - MORE MEN GRANTED | i upsparatus from  another “1.?‘1:‘!,::
Zdged in the general ingurance 1usi- ~ Lusing water car «d by rilroad engines
nesy, has been_ appointed manuger for R from a dake five miles awway, subcl ued
the “Special policy” divigion of (he |Chief Tremblay Succeeds in Having | e e, The fire ocearred on Mar,
Southern Security Company of Deni- His Estimates for More Men to | 5 the ke stained was nearly $100.
son, Texas, in ity accident and heilth Man Stations Pagsed. [ 0. I was the third big fire i 20
department. My, Meninger will be | vears

the representative for that company in

g The City  Council g8 now  guthor- The tayoer of Mount Airy declared
the United States in its “Special De- Ized the incrense of fifty dollirs a | At he wwn would take heed [of  the
partment,”” which has leen crested year in the pay of every fireman in | le9Son taught and estahlish a fire do-
within the ust week or (em davs, . t

ontreal Fire Pepart:nent wel! § partment

e e granting a substsaanual iper i R o ———
:ﬂ’?!lﬂ'!ﬂﬂm‘ﬂﬂ?”wn!%r*11&1; the salaryy of all thow higher up in [t each fircenan, Clef Tremblay was
= = |(he Departoent.  Mayor Marty held | under reconsidersation, Mayor Martin

Notes of lnterest= ot for gtne tirme nst  thee - |declaing when they were fimt propoge
W |(reases being made vintil afier the op- ’-d‘u“y a1l rauiges must gtang, Depaty

S das oo ¢ 8 (uiry into the 01d chages agaipgt (he | Chiefs St. Piepe and Manp wers give

- l“l"lﬂ.msmmnnmmmua departinept nad beenr looked intg, Con- | en an extrn $500 per vears the district
Front yard and Back-yird (i ys of [rollers \)r'(nmuh!_.\ml‘u\’ and ‘JIM,.-H .’n_»r«, With the exception of Distriet
Montreals Clean-up (,.n'np:ngn were |were at last syecegiful in winning over ":"f" ’fll‘n“ Vere ranted an extra
in every way successful, if the amoynt |he Mayor to their side in giving (e | $100 per v 2 InA,\;wr'lnr James Doolan
of rubbish which was carted away by '1"1'“";'“‘;”'[ '};“L‘“l‘ l‘f"'ullln;w::‘-l u;« \I'h'_-_\ t\\:.'::"m“\";: l';’.l,iI\ T“'s‘i:’" s:;m; lnslul'c_mr
indicate: argue tha i ras One o » hest in | Ni as raise : the captaing

:‘r':‘;t;‘r:;::oraﬂnn Departrment indicales America.  Controller llv-]n‘»l*'_ stapted y:uf- ra d an extr ,3“‘" Per year; - thi
that he helieved that Chief Tremiay | 56 Heutenants were kiven $50 more per

The clearing ot of back yards s
congidered one of the most important
moyvements in the malter of fire pre-
vention jn the eity asa Jarge propor-
tian Of fres each year orizipate in
these places,

s rinning the department well, ““We
are pa¥ing high Ingurance rites ney,”
he sald, “we must be: carefyl what we
do in regard to ithe Fir Department”
Mayeo Martingracsfully sithdréw his

year, (he eighteen engineers and eigh-
teel  aAssistant engineers were raised
3505 the men of the fire alarm depart-
ment, 12 of them, given $50 per year.

In addition, Chief Tremblay succeed-

obieclion, el in h2ving his estimnates for neces<

Local Mfe imgnrance Companies Begldes the Increase of $66 3 year | sary increases to man new stations and
promise (0 break all records in the ftp each fireman, Chief . Trem- | to bring (he present Ones up to
amount of mew business for the month |play was granted . an increage | stremngth, passed through. Altogether
of May. Peple have money =pend §of $1,900 ber  year, bringing his | 94 0fficers and men were &ranted prin-
on certain ghings still, ewen. if thewe fgalary up to 30,000 per Year. f cipally Lo cauip the mew stitions  off
are hard times. Ther¢ Wwere no other inCresses given | Drummond street and in Longug
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- Whatever valué—if any—the stock has | Jald — some $200,000,000 in

Wiy fropoled, and the

‘i e |of paremership dn a comcem. that is
|aiready in @ifficulty, and may lave to

Commerce [tice more difictlly i the  fuemre.

3 3 ‘ The Canadion  Nowthern is i tron-
é""""‘@ Diily by | be. Parliaznent has decided that, for

e § 1 of C ce Publishing | (1o suice of the many Interests affect:
Company, Limited, ted, the company must be helped, The

W—d5 St. Aletarnder St,, Monereal | (overnmment muast play the part of
—_— the Niend in need: But is it wise to

Han, W. B'I‘ Ilj‘ic»ld}u =?‘.'h_1 '!gwsi"lont a0 o i Into a pAERERERI B an.
Lal =i - iel. .
3& C Tom ““” “\, naging itor. culated to make the Dominion re-
" L0Bs, M. Manag g ¢ 5 :
i < Harpeld, b 5 as=urt | gyonsible, now @nd in the future, for

Sear
My

$18 ~Busin everything comected with the enter-

prise?

Jommerce ces s
¥ $ 4-46  Lombard

=,
G TRALYT O

Journal ‘of

Togonto—A. €. DcPhee Sl FENT
& el <. Tandoph, 206 Broad-

s i i SOURCES OF CAPITAL FUNDS.
ndon. v di Vies “ o ]

"“"'121.‘;., “”4\[ ;?.m.‘. . % We have so long regarded the in-

> flow of capital from Great Britain as
$5.00 per annum

Subscription Price $5/ anormal and necessary fact that very

Single Coples 2 cents.
Bdvertising rates on application. few have stopped to consider the ex-
= act methods by which such capital is
3S PARTNERSHIP DESIRABLE? | (i wna the relation of busimess
il‘h\- @efeat of fhe motion to give the | plosperity to credit organizations.
5 the six ' The present temporary pause in Can

@nadian Northern  Aid - bill
2 foregone concl-  adizin indust rial progress seems an op

mpnths’™ hoist was o ¢
sidn. That there might be a small | por time to ook into the
hrﬁ--d; among t fundamental  principles invol ved in
M known to b supplying of credit and capital.

]u"m\' was

une some of

Governments  fol-
probzble, hut | the

it was  well known that the zreat The usoal forms in which capital
Mdy of the Government’s sapporters | find= investrment  to-day  consist of
\,i”’M sustain thie SATE, Indeed, | governmaent and municipal bonds  of
Hé the cdirse of the discus=ion, Sir | all kinds, raiload bonds and  stocks,
WS 1frid. Laurier zand several of his =up- | piblic utilities securities, hank and
virt.m declared that thie Canadian  tikst company shares, and “Ind us |
Nprihern must be assisted, 1 eh oot | fHials .
agproing or 1 particaiar nes hod The rapid growth of the last form
1‘6,[.“\,.(, hy the Government e ol investment—*“industrials"—is sig
huse, huwi Cirtuzally  de at - onlticant. Within a comparatively short
J’u‘: should  be i n COme | periodt < form of capital credit Ias
Bestions of d i iy e very assuamed o leading place.  The mag
Hzl,.,y‘. i nitnde o the industrial capitalization
':’I here is qu force i t - mey be aappreeciited from a recent tab
e that there is o part- | ultion owing that the amount of
ngr <hip the  Dorviini (zov ‘industiial securities”™ listed on  the
é ent rs. Mackenzie, Mann | New Yor k Stock change was
& o, the Government 1o orhe ) ceat of the total capital listed
cs@mior and dominzant  par el mi kel The comparison showed that
vl tace of the ,;-1! S LIl of { the industricc s amoeunted to $4,002,
.}, Governnient's policy it w ed | 007,000 @ gzainst $5,300,000,000 for the
Bt the cdutrol of the compun ould | vas
b in the Government's hands=. ir | lhe sources from whichh funds are
nich as they would loid fory ,‘11 diown to e employed in  capital in-
cqut of the common 1 i [ vedrnent =, show the desire of the in-
'1;‘ r amount af fifreeny per cen d| vertor o lave security for his ca pi-
Dé deposited in 1 he b tristees| tal The cornmomest  source is the
g form anadditi Ty ¢two fuds of the retired hasiness man. An
sfms making lifty-ive per nt, ap otier souree is found in savings ban ks

qut rolliz tere=t, It the a o] divosits, the accumulated profits of
nent respeetimg-ehe depo<it of the fil cumelcial banks, and the funds of
tegn per cent of the sio t and  fire  jnsurance  com panies.
tees was in the =chenye : — Ilire are also certain charitable and
pured, it wus evident!s wit bdra wn, d cational institutions which buy up
itiorms no part of the messur cl-know n honds as safe investments.
bfore Parliamen€, But while: sorne| ©O1 thie same nature are the funds of
crities a le for zx senion, rather thian ates in the hands of creditors.

a janior partnerghip, there may well| here is a very close relation, of
beéa question as to the wisdon of t he| C0Irse, betwveen banking credit and

Governm ent nnercial credit. The organization

entering nd| €«

of* partnership, either = or| ©f commercial banks is bhased on the N ' offic on. The Journal is mon-political—
Junior. praciple of accepting deposits sub-| 2PPFOVe it fl“m & st d:( lof ;lil(; From “industrigl Progress,” June is-
" . : i standing se recommended. This | sue)
Circumstances ‘seem to oblize t he|Je 'l to cheque, so as to facilit ate an I : ‘:l il Lor ]0, ¢ : 1t 1 . :
< X ile o ¢ s s 2 125 been found to appeal 0 the in SO SeATaRT
Goveriment to come to the reliol of tange of commodities, and in this f ‘ i g lll b ) 1 isd WO00D THAT WON'T ROT.
= R vestors cipal honds, and is ) 2 ;
the owners of the Canadian Northern,| W59 be of benefit to merchants and| Y ©3©? I“ mlmlknal “f'll i and 1{ :l" According (o the Chemnical News, a
- B — . = ing much tomake the flotation 1 = thich wi ever 48, bes
but it by no means follows tlat a|PUiiness men in general It is com- 8 much to make t 6 olat o e | vood which will never rot has been
irtrerst in mcicial credit that originate and Western towns and cities popular with | ‘ound in that of the mangrove. For
P 2TShip in the conmpany is othe * al. gxe = orig les  and - : R kb P
i I € i : i " i =) .8 the forelgn buyer of these securities. our yeirs pleces of mang ove woodl
wisest lorm of security. A bunker or| life to the vast amount of cre- The third, and ; ; iave been lying in soaking pits at
p it i 8 erhaps 3 st : \ .
wealthy friend desiring to ail o|dit instruments which form the bulk ‘e Slrd.ant, pelaps (e Ll ollinges, France, surrounded with |
fraltful waste is that connected with | .11 the elerments susceptible of produc-

paty in  difficulty might lend him|©f the banking business. That the
monery or credit to save the concern|P27K's relations to the community can
from i case|Pe defined in terms of credit is
the, - banker or |trated by the fact that when'a ‘bank
“antertake 1o [receives a deposit, the community ex-
inthe

takes

disaster illas-

‘ut in such a
nd  would

furt her

Irie rdly

burden himself

by becoming a partne
or, junior, in the
ness.

, either senior|Pisses its degree of confidence

husi-| Ptk and when the community
‘anada evi- |2 l0an from the bank, the'latter
it: faith in the community.

Guided by the leading idea of

em barra ssed
of

e Go vernment shows

dently feel that they cannot afford

to let the (Canadian Northem g0 to

main

the wall. But why should the Govern.|t2iling its own credit in the discaurge
ment get still further into the affair|®f i3 oblizations to its depositors, the
by insisting upon a parinersuip 7 The 1“‘ Il of credit operations open to a
wealthy friend who advances or en- bank is dependent upon- the degree

06 wnvertibllity of the credit instru-
lils it takes, as security for loans,
Certaln kinds of credit se-

dorses for a cerlain sam, to help out
theparly embarrassed, knows thal he
is responsible for the sum

advanced |11210 cash,

or named in the obligation. He may,|CUrilies, therefore, may be excluded
with some reason, say that is the lim j¢ | 41708 ther, For eximple, (anadian
of lis responsibility. But if, heside <, |Panks  cannot lend directly uponn real

lenling his credit, he deliberats
ters into partnerst ip with part
and proclaims this to the w orld, doe
he not virtually assume a
bility that limitations? The
Governnment, no doubt, in :
thirly-three millions of the common
stork inaddition to the seven million <
already held, thought that they were

en- |Stale assecurity, On the other hand,
securities which a bank accepts
¥ be so readily marketable that it
15 00t necessary to_ connect them with
it credit department at all. Thus,
“cailloans™ are handled in a lan de-
piiriment where the momentarily flue
tratine market conditions govern the
collateral value, racher than the per-

the

res pons i-

has no,

king for

Obtaining a useful security. But it "7 0% persons making the note.

may be argled with mucia surest \ \ vast amount of credit s negot -
that the stockhas 110 real valie. that [2ted through the banks for ordinary
its possessior es nol  give the mmercial  undertakings. In  Jast

Government “‘-e ngmlv and that in 1“‘»::‘1, is the function of the bank is
reality all that it “does *is to plunge 2t of insuring business against pos-
the Government stitl more deeply fito |F1PIC10ss.  The farmer borrows when
obligations, direct and indirect, of a e sows his grain; he expects to pay
very wide eharacter. The holding is |in the future when he has goods to
ot large enoughto give the Govern- |1l In(he meantimehe can, through
ment any contrel) baut it is more thara lis credit at the bamk, get ifnmediate
large enongs to nlirk the Gowernment, |=als  of payment to mcet current
in the eyes of the world, as a large |Pligitions or to purchase mew sup-
Parines, ang thefpffoxe moral¥y res=pon- | Plies. If by any reason his crops fail,
sible for the conpany In all things. | ''e banks muse carry him over, or
That the helders™t the stock, Messis. | “5sune  the loss, The bank really
Mackenzie & Mann, ang thedr associ- | M08 the risk, and takes a legitimate
ates, should surrender the control pr  Pofit for dong so. The farmer
it—even all of TE, it necessary—can be  Urough this bamk, s able to coin fut-
daimed with tewth reason.  Ne in- |We and potential property into a pres-
Justite tothien would arise from such | It Means of payment. It can thus
4 colrse, since the scheme rests on | /e seem how absolutely essential it
fhe assumpeion that withhont effective | 14 for the farmer or the merchant to
Gowernment aid, the wiole fabric will j deal fairly by the banks, which has
(Hapse, In which case (the stock |ehabled him to carry out his under.
vould be wiped out in the process of | t0KEngs.  Phe moliey secured should |
Mowidation. Bue, why could not this | D¢ used for one purpose, and one pur-
#lock, with apy, offier securities awall. | P'Se only — productive enterprise of
able, be pladiea P: the wusual map. | o0e kind or another.
DEr a8 some 0¥t “OF protect fon for {* The same may be said of our en.
the  Government®s aid? Ino this way, | Olols  yearly horrowings from Eng
; amowunt,
a8 seqrity to the Government would : The only way in which we can pres
B =k efectivdy qitilied s i« ths | eVe national tredlt is to put these
Government | finds to productive uses. We have,
gb{u Bvoll the undesitable condicion| 10 the Iast decade, emormously dis,

-‘wco.nnto:i— o

have’ coinedk "l>“-v;lst' silm of future |

ment,  Some Gay Canida must pro oty

duce the 20ods to ligullate this depl| oijan Northern debate. PR
jItis essential, therefore, that to pres:| ° \ i 2 ._
| erve not only our national prosperityl  copada gecured $120000,000° from
| but our nation alhomor, that Canada Joi - Bwll during the first three

Nrrumnounly_ safeguard the expend:

ture of that capital, so that it shalk

be msed for productiwe purposes, and
production purposes alone.

MUNICIPAL PROBLEMS
i AND REMEDIES.

The probllems conmected with muani
| cipalities are the biggest and maost im:
poreant withh which we have to deal
Municipal lité and municipal problems
touch ewvery person, while the aects
of a province or of the whole Dom-
infon are less intimate. Among the
outstanding problems to be solved are:
| the need of town planning, whieh will
obviate the present “Topsy-like” met:
hod of growing up; the supervision
of municipal borrowings and the waste
connected with our present system of
mayors and aldermen.
The question of town-planning is
more and more attention.
recognize that a plan

electing

receiving

Mun icipiTities

and is as veces
Tife as it

in 1hhat of a big business.

plurpose

There is,

| consequently a growing disposition Hon. W, S Fielding, former IMinance difficult of d_(‘\-olupmunt. if = ~\'4~ru|vur of population by excess of births over |every 210 people. To bring this down

e N pEh Minister of Canada, and a newspaper |such companies were not now meeling deaths amounted to five and a halt [to the same basis employed as A

on the i)(.n‘t of vmr. mu.l‘\‘ DIORTESSIve | 4, of outstanding ahility and experi-|with d r”ri‘-..uv in maintairing their millions. In the decade beginning 'l'r_mmpsn‘n. in estimating the pe. capi

municipalities to bring in experts who| =nce, is  the editor-in-chief of the|solvency with 1901 the growth of population by |mileage in the United States, we iy

i : iy T . ' o ar-ce, That in itself e $ Vil - dos s take only the first item in the ahoy,

Al consult with the City Fathers and| fournal of Commerce. »xcess of births over deaths was more 3 aboye

“ " ‘“ 4m lans for future growth :\11d‘ shotbe "hewrh=gultlolent iaritee: of | {han eight and o half millions; but{table. Canada has about one mile for

| map out plans o s ' L >readh of viewv in the trestment of all | “AMENACING COMBINE.” only two hundred and twenty thousand |every 220 people. ‘In the United Stateg

development.  These plans make pro-| juestiofs #ah&ing to the great husiness ; - < : (ermans emigrated. the mileage is one for every 357 .
per povision for parks and play-| and commercial enterp- of Canada. | | \H{‘; Ol < ”'\'(‘M..”;“.k-'- urder (‘.“\I\‘-'[m” In 1912, when the population was |ple. It is interesting to note that

o % A M Fieldi s 4 18l 58 ™an in the . Menacing ombine, say ‘ len i .' - % 2 ) . o B 4 o 4 - i

zionds, for breathing spaces, for| - _1,’ 1‘ ielling is a by "“‘ - . hig®the Derrick commented on oil articles |Sixty-six millions, there were only|the Iatl(rv country the per capila mil

boul nd 4 driveways, roper| idesst seme OF the tetm;.dfidl uider hid re-published from The Wall Street |tighteen thousand German emigrants. |age has varied very slightly during (e

i 8 & revays, super-visi N \ ree [ 1€~ she 5 d s Stree & .

SLeriian  an vevays. Pop supervision, the Joumal of Commerce lJournal a few days ago, relative to in- | In other words, there is more room |last twenty-four years. It was I

iransportation systems and for thel should prove a most successful enter- |* . E A for Germans in the thickly populatec:fin 1899, when it was one mile ty iy

thousand and one other questions con
nected with the beautifying of a mod
eria city, The second question, deal
loans, is
Some of the westerm
vinces have lately put through
iation hawving for its object the super
vising of all loans. When a munici
pality is about to issue debentures, i
consults with a provincial board wh
visits the place in question, looks over
the ground, makes recommendations
where necessary and, in brief, give

pro
legis

solved.

freely and have been undertaking ex
penditures beyond their ability to fin
ance. A provincial board of
visors temds to check such undertak
ings, but onthe other hand, when the)

our mayors and dldermen, , In this re

Germany wlhere maunicipal manage
ment is made a profession and at tracts
the best business men of the country
In that country a mayor from a small
town is promoted, to administer
a larger town or just as our
railvay manigers or our bank man
agers in this country are promoted. Ir
this country, we are enclined to think
that ““*Any old thing” will do in rmuni
cipal matters. Good men enter muni
cipal life, but receive little
touragement with the result that hex
get tired of the continual abuse anc
drop out of civic 1life. Their exi:
Is aided by the usual ery that “new
blood is needed.” The result isthat We
havea continial crop of novices enter
Ing municipal life. A man, even with
the most marked ability, cannot ex
bect to grasp everything
with municipal matters in  his first
year, It requires two or three
or several years before le is an ex
pert.  Then, when he is of the mos:
Use to a city and should be retainec
at all costs, he is forced to make way
{for some novice and the whole opera
!li')n is repeated.

| No railway, bank or commercial fn
Jslituli()u would think of bringing :
[Inan in from the outside, giving hin
iu year or two's experlence and then
|{put him at the head of the business
:111113' to drop him after another year
|or two and repeat the experiment, I
|it is good policy for banks, railroads
jand other corprations to retain  the
‘Nnr\'lces of good men who have been
{lrained in the business, it should - be
equally good policy for municipalities
to. retain the services of their good
nen. The hest way to do this Is
| to adopt the Germman system and, when
amal has served one town or city well
and faithfully, let him be promoted
t0 a larger place. Only in this way
cam. we retain the services of the besl
mem @nd secire efficlent municipal
government.

city

or no en

conmectec

There are 4143 people in the United
Kingdom with yearly incomes of $50,
000 or over. They had better watch
ot or L.loyd George will get them.

Ewery year 600000 parcels i;asn
through the Liverpool Post Office to
Canada while 260,000 gp rrom Canada
to Liiverpool for distribution.

This is part of the *tie that binds”
us to the Mother Counmtry,

ary in their
is in that of anindividual or

ing with the supervision of municipal
also in a fair way of being

super | he I2ast, and meets the

spect, Canada has nuch to learn from

ot that the amvual bal|
en the members of Par
e Press Gallery .

value into & present. means of pay:

months of the present yoar out of a
totak of $640,000,000 loaned by Great
Britain, Cinads apparently gets the
preferénce,

Clean up week has done wond ers for

Montreal. There are still big pro-
blems to solve in comnection with|
patks apd playgrouncs. ‘The slum|

child with no place to play but on;‘

the filthy inpaved streets starts life|
with a trememndous handicap.

Manitoba has placed the ban on Cal-|

gary oll stocks. Probably Calgary will |
retaliate by refusing 1o use Manitoba
No. @ Hard Wheat.

- AS OTHERS SEE US

A mew
ievote itsell primarily
zion of commercial and financlal news

daily newspaper which will|
to the publica-

ance in Montreal. The new |xul..nru-‘
tion has absorbed two finuncil week-
ties of.long standing,

has adopted the name

srise.—(V ictoria Times, May 12th.)

After twenty -eight ~olimes as =a
weekly publication, the wvell- known and
:plendidly edited Jourmal of Commerce,

viontreal, comxmenced publication on

Viay h ;as a daily, under the editor-
hip of Hon. W. S. lelding, ex-Min -
ster of Commerce, zand .J. . Ross, MA

s managing editor

A perusal of the first few numbers
femonstrates the fertility of the field
vhich the Journal of Commerce aims

o tover and dispels any doubt which

night have existed as to the opening
or a daily paper devoted entirely to

inineial and commercial matters in
Tanacla An excellent exclusive news

official approval or vetoes the proposi | :ervice is supplemented by special re -
N s and articles on various subjects
m - as ~ase - be. ns| 2008 -8 : :
e l‘\ Lhe.( a may 8 b “- hd‘ »f commercial  interest to Cannd
been found in some cases that muni | ,;d the claim of t he journal us
cipalities have been bhorrowing toc 3usiness Man's Daily” is thoroughly

ustified.
The Journal
nany

will

have
readers in the West, as well asin

of Commerce

good wishes of
in the advancement of
inter B

11l interested
he commercial

ng the decomposition and rotting of
vood in a minimum of time, but they
1@mve not yel shown signs of altera-
ion.
1es8 of its grnin and the large quan-
ity of tannin it contiins. Mangrove
vool resists twice as mmuch beiiding
itrain as oak. Itis easily worked and
s not brittle.

R Rl e S Sk ok 1k e Y S

} “ALITTLE NONSENSE £
NOW AND THEN”  §

MBI LEILEL P RPE RIS S

“What are you stopping for John?"
f we don't hurry we will miss our
rain”

“You can goon if youwant to, Maria,
'm going to see how they get  that
alky horse started.””

“They say that Briggs isa temper-
nee crank  of the extrernist kind.”
‘0 should say he s He wouldn

wven buy stocks, because  hey fre-
umently take a drop."—Boslon Tran-
iea-ipt,

First Critie -1 understand yon saw
Seribbler's  new  cormedy  last  night,

Nho plaved the
Second Critic
he whole thing.

hero ?
I'did. T sat through

Very merry and bright is the mod-
T schooi-boy's idea of history, judg-
ne Arorm (he list of joyos ‘howlers"
mblished in the current issue of thi

Jniversity Comespondent.

CFinally James 1L gave hirth to a |

o and so0 the people turned him off |
he throre” :
“The conrage of the Turks i3 \ ex-
lained by the fact that

a man \-.'Hh‘
nore than one wife is more willing to|

Atf@ntiol than the Can:|

of the Dominion has made its appear- |tion and which are not dividend pay -

<‘ommerce and the Sharcholder, and vestment markets,

The quality is due to the close- |

HROADS, AND _
: NEW BOND ISSUE
Several U'“l"fﬁ:lm.:‘l;n od States are

Experiencing Difficulty in Main-
- taining  their Solvency.

Railropds cannot comtinue issuing
bonds ad libitum even when they are
able to earn interest charges Hayden,
Stone & Co, remark, because'it is in-
eviable that credit for fyrther bond
financing deteriorates and finally he-
comes exhausted. They eentinue: “The
Szate of New York prohibits its sav-
ings banks from investing in real es-
tate mortgages amounting to more
than 60:per ecnt. of the value of the
property secured. It also prohinvits

335 Branches in
PORTO RICO, DO!

LONDON, ENG., Princes &p:c,E C.
SAVINGS DEPAR’

Investment of savings bank funds in

bonds of a railroad company whichhas
funded debt equal to more than“75 per
cent, of its total capitalization in
honds and stock, and there are nu-
meroas other restrictions which a rail-
road- company must meet to have its
bonds available for such investment,
ome being that for five years its gross
earnings must each year amount to at

PLANTING COLONIES: ‘AT,

In pleasantly forecasting ag
death ruggle between B
(Germany, writers and speakers keep
on repeating that Germany must' have
colonies for her expandimg population
—quite as though there were the slight-

lviasion of the United States by the k acitiian there:was & gen=
[ Duteh-Shell Combine, not enough haa | empire of to-day: than there was a g

generation the de-

Within a single
Dutch-Shell | velopinent of electrical industries alonc
: has made a place at home for more |,

| credited (o it 27 miles to every

“The scheme of the
| seems to be to purchase producin® pro- p
| jerties It 'does not' come I\Pre" to | fermans than could be.induced to ‘go

buy the oil from the producers, but to |0 any African or Asiatic colony.— fy,out 26,000 miles,
enter into competition with them, If | (Saturday Evening Post.) The total
the combine came into the market to P 1p to .June
purchase the crude oil, it would bring HORSE STILL IN USE.

another buyer into the field, This

30 last, was

)f this total the cost of

| by expanding the purchasing side of Singular as it may appear, there is | ailways was $126,030,887, and tow:rds
the trade, would he of real henefit to no danger of the-horse becoming an he construction of the othe

the producing end. As it is, the jonly extinet animal, The automobile and }idies aggregating $214,690,65

result is to add another producing |(he auto truck and the self-propelling | riven, which leaves $1,632,730.642
company, This will be of benefit to vehicle of every character have prac- | stock and bonded indentures on \\vmrh
the producer. tically driven the horse from  the he wrivately-owned lines must

| *It is suspicioned also that the |streets as the motor power for vehicu-

| Dutceh-Shell is relying upon a possible | lar traffic. But the horse is more sers, $55,000 per inile. The toc: arn-
decision of the court which will make numerous than ever and in  greater | nog of all the railways came |Aw §256.-
all pipe lines common carriers. This |Jemand. On an average he costs more 703, and the total oper:t n: o
| would give the combine an opportunity | than he ever did. The census of 1910 ,(.nses\ to $182,011,690, or l7n‘ n‘; cent,
to have its product transported to sea- | showed that in the ten years previous f the gross r-vurn.in‘g;; “;h,,‘h] s

horses in this country increased in ut
nummber’ 13,000,000, mdking a total of
21,000,000, It is estimated that since
the census of 1910 .the number of
American industry. The Wall Street |horses in this country has increase:
Journal has rendered the producer by 2,000,000, T ing a total of -
and the marketer a real service in its 000,000. The self-moving vehicle |t
exposition of the situation.” doing a great work, but it Is not put-

jports without expense of building pipe
| lines. With refineries abroad
| producing properties here, s
| bine would become a

at 3.99 per cent. as

x and mn capital, which
ch a com-

menace to the

/ately-owned roads.

ar, $115,749,825,

- ting the horse out of commission in Fl ) = X
NORTH INDIAN TEA |l izt Tuere is mce work t6 bef 015 S0 stled or & per con
done than ever bhefore, and there i ““? s ‘\_ of mm';‘ b "
| o room enough for bdth methods of f, ¥ Way 0f comparison we add some
locomotion.—(San Francisco Journal ot § concerning  earnings on pital
(Special Cable to The Journal of Com- | Commerce.) 0St and employees on rTailviys
merce.) R ther countries,
CASTERS FOR CRIPPLED AUTO- In the United Kingdom earnings

Che following is the first telegram re-
ceived for the new

BILES. apiial were 3556 per cent.

ason by the Indian

Tez Association (London), giving »ar- A very present help in time of troue i : 2
[ticulars of the weather and prospeets | D¢ has been invented by an lilinois | N 81058 earnigs.
¢ . ; " | sarage man. consisting  of & wrecking |+ D the United States
| of the teacrops of Northern India: — | SUrage min. consisting  of itn | were respectively, 5. -
Upper Assam— The oul-turn | buck for towing automobiles whith o at “41' ctively, 6.39 per
= e " 531 DR Aciiee. hte i 4 ber cent.
month about normal. Immediate pros- | 1V e 10St @ wheel. The device, which box e

pects rood.. Weather cribed in the "Popular Mechanie:

casonable,

and 363 per cent.

Central Asss Te g aet | M " can be carried in the reliei, | d
ther séasonible, | or rear axle of the damaged car, and as | "ilways pay a greater percentiice of
[ Taower: A The 5€-tifn iasi | small wheels operate like casters, there ;:‘x'll' gross earnings to glxvir »VI'HMH\‘ €8
[month about normal. Immediate pro { 4 ne trouble in; steering. v‘;‘.l'lz ‘}h;[”mp e veays! i Staen. the
peets fair. Cold and wet weather is in- | e e =1 & ,\”""“d“"“ the United States or
terfering With out-turn, | EDISON.- BARS CIGARETTES FROM ermany, and statisties from other
North Cachar—The out-turn last . USE IN HIS PLA,NTS' 'nunu*h"s show that in ' this reshect
month about normal. Immedinte pros When the employees of the, Rdison ,il"il(‘](’.l leads the world, with the sinle
pects fair. Weather too cold for time  PANtS entered the shops the other [ “Xception of Western Australia, where
of year and is checking leaf, day  they were confronted on every he average compensation of the men
South Cachar—The out-turn  Jagt  S9¢ With printed signs bearing this| s $776 per annum, and on the wross
month was poor. Immediate prospects - VAT “Cigarettes Not Tolerated. | “Omes to 60.98 per cent of (he s
sood. vere hailstorms are reported,  T0€Y Dull the Brair *ainings.
and considerable damage has resulted A% # result of correspondence with
0 erops. Henry Ford, the Detroit automobile e ——
Eastern Dooars.—The out-turn 1ast | Manuficturer, Thomas Edison de-

month was good. Immed € prospeets cided (“' e a !‘T“s““‘“' Biinst the
fair.  Sever hailstorms are reporte cicarette. At the request of Mr. Ford
and cons (1(‘!';”!'(' damage ']I(Hl;'ll'ﬁ\ll;[‘(“kll Mr.Idison made an :Il\:l[)’ﬁls of at ’l\‘ r'.l“r'n sh”“.’“uv(h(‘ g].n“:[h i ot
t crons. least twenty brands of oigarettes 'I;I;I.:I.U“I! in l\nidlxllx:l and Canada .Hl
Western Doours. —The out-turn last| While he found the bacco contained | Je0en Pl intervals has heen prepred
month about normal:  Immediate pros- in them was of all qualities, hé found )y lt(lln’lfrint"lrl,(‘n.‘Y,efl‘?f\ta]“ﬁ: dLR ,‘",',
pects fair. Severe hailstorms are pe- poisonous matter in all the papers i“ilh:‘ opul [.\' .‘MI"S mn}- i e d
ported, and considernble damage has “"I“"“ they were rolled.  Said Mr. | l‘nn;xup4[17 f‘::i’:“l’:) 3 >“::l::t'4”].m i F 3
resuited to crops Sdison: g 2 " whi it '.‘: @
Sylhet—The  out-turn  last momty, “Thal poison attacks the brain and E{,?Zf:”;ml“ lli-ll!:;nx'li:(-»xi,'f4 )(',ﬂ““d »-l‘yhr“!
aboat normal. Immediate prospects | WOrks havoe with a man’s mental ac- ’;lmwp;l a gair ll“" I.X(;;llllil" ; )““”Y‘
fair. ither favorable.  Hailstorms | UVLy.  His mind hecomes clouded., | fewer l};'l:‘ \‘nq‘(" lia's g, mf he
e reported, but litle damage has re-| Evaristo Madero, brother of the late same h'l]‘f—cf“][l;l"“a " ?I‘l?:‘”) 1 “’-m‘ e
sulted. resident of Mexico, told here a fow on the part of sastrall v dhiEe
.Darjeeling—The aut-turn last month ago. that men, wenen and chil- ever, more than _’:l“:\ 1‘; '“l.ll.P‘v'l de-
.||l‘wl:t normal. Immediate prospects | Aren are inveterate smokers of «lunr-Jm.m,‘]um 1901-11 v:.lh:..nmc‘. ,:.y \ rain
fair. -~ Severe hailstorms are reported, | €ttes in the southern republic, That | of population e‘.ce eded A‘l‘l o 1" 's by
and considerable damage has resulted | IS Why Mexsicans as a race are not |no h-wev"th:m 1‘0‘)1‘%34‘ l<‘<’u‘ (1\!"‘ sixty
10 crops. clear headed Mr. dison has al- | years Auqzr;ui;;'b: ..uh; of )()[mi»ll""
Terai—The out-turn last month was | Way horred cigarettes, but he is a|was 4,131,042, as 'ximins( 4 ; } for
\4(:)~,\~ poor. ITmmediate prospects had. heavy smoker of ciga and he likes|the uu’r’ne peri’nd in Cmm;h a difrerence
Weather too cold for time of year, and | to chew tobacco. San - Francisco [of 691,191 in favor of (‘;u‘u;(lu (Peter-

is checking leaf. ‘

| Journal of Commerce, |b6T0 Review.)

cost of Canadian
$1.873,45
which figures out at $63,932 per mile,
Tovernm

the

RAILWAY STATISTICS,

Some interesting statistics relating
tar railroads have just been issyed hy
My. Slason Thompson, of the Bureyy
of Railway News and Statistics. Whije
he deals chiefly with the railroads in
the United “States, he also covers the

“0“‘“ ﬁ_wl; %in.u-sh'lls fflxed' ('hf}meﬂ “n‘d est truth in the statement, or asi(Canadian railroad situation. His find-
‘,”']'I'Ihm em][", ‘, AL ,”]rdli \“‘)d ’\":]"_" ',wf; though the most cursory inve‘stiza-‘ ings in regard to Camnada follow. Th,
l“’_‘gth‘"“s" ““"“ p"f!’ S VIencs 1Ti?~ tion of an open-minded nature did notil figures are for June 30th, 1913:—
aplhL sloak: T When we fi & vailroaq | Visprove It. 2 IR RAT Alles. of-INS- opemited .. 20,304
apita s 2C T € -9 d-lm keope) s In the eighties the population’of Ger=  afjlas second track .. .. . 1,984
‘N—)m’,)i‘n,“ otk UEAC ;.‘ o 'l‘o‘.“f'li,, © |many was about forty-five millions, Miles yard tracks and sid-
80 per _cent. or more of total capitaliza - and it has grown to mearly seventy R e N 6,935
ers and have not increased the equity millions; but emigration has greatly
‘h.”kf ’“l. l'hpir Boida o Rany y(‘ﬂr; declined. In the decade 1;:xg]lfnnlpll: Total all'iracks .. .. .. 3§22
iy i A s 7 lwith 1881 nearly one and a half mil- .
the Journal of |it would be sur]msm‘;.;l,d11:\:;1"4-.4(»:'(“:]!;< lion Germans emigrated from the Fath+ mill';'t::edi(:u?tn‘el: ;i:;:e:“i 5‘3 that .'hl\_\-
4 vith ndi - ge is at ! s ate upwardg
f 2 : A srland. " ¢ >
of the former. |lions making railtoad prosperity most | l:l that decade the natural growth |[of 40,000 miles, or sy, one mile for

95 people, and highest in 1907, .},

heen printed o reveal the power of the | tration ago. when the population was | here was one mile to every 370 jeq-
foreign interests which had entered the |little over two-thirds of the present |nle. In point of mileage in relation 1,
American oil industry.  The complete | PUmber. o ) , ... | wea the United States, with its 215,
story of the capital invested and pre- The explanation is that in ]8}82 less | ) m!]os of line, and l smaller are
parations for obtaining a strong foot- |than six and a half million inhabi- | han Canada necessarily makes the
|hold in the oil trade through the fields | lants of Germany were engaged A | etter showing.  In that country there
lof this country prove it to be more of | ndustry, while now more than elever wre 846 miles to every 100 squure
"la menaceto the husiness than had been |40 @ quarter millions are so engaged. | niles of area. . In Canada there ar

100 square miles,
f Canada were supplied with railw iy
thé same proportion as the
states is territoriaily, we would' have

railwayg

the earming
probably means
her more than 4 per -eent. on the Dri-

At the date mentioned, the Cidian
ailways had 178,652 PErsoOns in iy
mploy, to whom they paid during the
y which wa

fisures
cent.; 7

In Germany: 6.29 per cent.; $404.23

CANADA AND AUSTRALIA,

United

sub-
were

vam
lividend s or interest, of in round num-

ox-

ra-

$648 per
of

on
earnings of
'‘mployees averaged $279.30 or 7. of

' s much 4,

ace death than if he had ouly one.” |
“William  the  Conquerer, Gefeeved |
‘hilde Fiarold at the Battle of Hast-
nzs, Which wias s0 cailed beeguse the
Inzxlish hastensd away from their ene-
nies,”

“Jullus Caesar was anurdered al the |

‘inema J
“When French attaclk ot
Waterloo a tailure, N:\pulonn‘[
|

Hons

the:

st
roved
wrneédvery pale and rode at full gal-
lop to St. Hele

intelligernnce

When men  of declare
they see no difference betweers t he |
political parties in Manitoba it -

nirds ore of the Abe Lineoln story
he eolored m:an who ordered epgs
meakfast. The fist one he
urned out ba |
" You don't ern to care  for your|
68, sl the waiter, “*is anything lheJ
mitter with it?"
“Weell, yes, sah,*
Washington.  “It 1looks bad, it smells
i Land jt tastes bad, and sheah as
ul Tive it couldn™t be no wwiss.” |
“T'hen try another one'* proposed
he obliging waiter, [
“No, sah,” sall the guest, “I'11 stay
vith this one. " I'm rgettin' useed to iy
=radually.””

of |
Tor |
tried |

replled George

--the Business Man’s Daily--fill in ths Coupon:
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"~ And lts Fub
b : _?orgetSI
sunmdc,lll!f R. isin®
Way lnterest_ed :

| VERY QUIET MARK

g With the Heavier '
In Keeping ities Abroad, Those o

ri 4
‘l’_’ocs:lexchange Were Inclil

B, Ease OFF.

Proceedings. o1 the “Montreal |
Exchange to-day did not develoy
feature that would call for pari]

ment.
Cﬂ:‘” the European hourses were ¢
in observance of Ascension Day,
the Exchange at London, as a r
i pregen(ed a heavy and . listless ap
" The Bank of England 8
ment was not quite up to expectal
£ put this is said not to have }.md
ry material inf!un-nr_v on Sen}xme
ve’]‘h(» Mexican situation is still ¢l
ed I(Ammlvl appear that Huerta

Iir;:\'J step aside before any
progress can be made tm‘va_rd a st
ment of that country’s ('hfflculnes

Advices from \\':lll_ hll‘(*(’t. wer
the effect that there is nn_(hm;: ir
outlook that nnahl‘cnmmrv to 1
about a general buying demand.

Sir Rodolphe’s Return.

Wwith the return of Sir Rodolphe
get from Ottawa further speculs
was Indulged in as to the futur
that property

Various views are current in
Street, among them that the comj
is to make a direct deal with the |
eral Government regarding assist:
for the Quebece and Saguerniuy.

Sir Rodolphe was asked by a
presentative of the Journar of <
merce if he would care to make
statement regarding the position of

ance.

property. _ )
“I don’'t think there is anything
be said just now,” he replied. o

Quebec Railway is doing very well
C. N. R. Not Interested.
then, us a kind of an a
thought, he added: “I will say t
that the Canadian Northern has nc
ing whate to do with it.””

This declaration on the part of
Rodolphe would seem to indicate t
market prognosticators have been
the wrong trail, and that, if the Q
bec and Saguenay is to pass out
the control of the Quebec Railway
will do so in a manner different fi
any that has been so far indicatec

Quebec Railway common, which :
vanced o 17 in the late trading v
terday, and closed at the highest, |
% to 16% The bonds, after an
preciation of more than three points
the past couple of days, were unalt,
ed at 55.

And

Steel Securities
Dominion Iron declined a point
2%, while Nova Scotia Steel, whi
was firm in the initial trading at 62
sold off below 60 during the afterno
board.

CALUMET AND HECLAR.
Boston, May 21.--The
Hecla Mining Company
quarterly dividend of $5.
pares with §5 declared three mont!
ago and $10 a year ago. The divide
18 payable June 20th to stock of reco
1.

DOME MINE SH.
BOOM

Opinion In The Str;;‘A
Whole Portion of the Prop:
Balance of the Li

Calumet a
declared
This cor

{‘Spedal to Journal of Commerce.)
pql"”“”m May 21 One of the inter
ll»”lnk developments  which broke i
bon the calm of the market:

i the sudden enquiry

0 J 1
Ll.(‘r Dome Mines, the affairs of whicl
(‘Un reviewed by the Journal of
b“m","'”" a few days ago, when the
Me's assets were shown to be 2500, -
g 30 ore. "It was naturaily
m,;;" ;( as :hsu;.pmntim: and. the en-
I)rN(L.!<[1'--;‘J._< probably correctly inter-

¢l the publie's 4 ecization
bpen S appreciation of the

Since the
mﬂl:\w then, however, the trading ele-
lhp‘ph-“h ‘Ume to the conelusion that
1,“’u[t'.mm‘.xl adyisers are gl] wrong

the ore reserves, that thé Dome

i ¢irer the dividend era than

Frodh 611'1 m.ullvltn appear, and that, in
+ the whole Dome positio

£ n  has

been misrepresented, i
Shares Went Booming.

There is,

of course,
these
Shareg went
Nornirig
Dres it
tained |
Peareq,
Th -
H(muf:nmjmmrnl looked like a demon-
Eucceq:,.‘rw”"'::[ the short interest, the
58 0 which wasg made possible by

no information
conclusions, but Dome
.Imnmim_' Again this
JSLouching 10.75, which com -
4 h a low point of $8.50 sus-
st week when the report ap-

Mﬁﬂﬂm-ﬂm«-ﬂ
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DVERTISING is mecessary t
high grade newspapers. T
itless_ Us to furnish you witl
& brics ative articles, and illustr
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Advertising 1,
hel 2 has made it possible

Ped you to replace old-faghio
—is always bringing
s and gc:nomlen. S
| and we are glg
age by constantly r%la
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LWAY STATISTICS.

teresting statistics relating
s have; just been issyed iy
» Thompson, of the Burey,
- News and Statistics. While
hiefly With the railroads i
L “States, he also covers (he

~ailroad situation. His fing.
zard to Canada follow. Tpe
for June 30th, 1913:—

liné ‘operated .. 29304
rond track .. .. .. 1984
rd tracks and sid-

oA S Tah; e ee 6,935

all‘iracks .. .. ..

Dhtlets safe to say that this

at the present date upwardy
miles, or say, one mile [y
people. 'To bring this dow,

ne basis - employed as \p
in estimating the pe. pita
the United States, we wi)
the first item in the ahoye

1:ada has about one mile for

veople. ‘In the United Stateg

e Is one for every 387 p.
interesting to note that iy

ountry the per capita mil

ried very slightly during ()6

r-four years. It was lowey
en it was one mile to o yepy

and highest in 1907, v},
one mile to every 370 je-

int of mileage in relation 1,

nited States, with its 215
of line, and a smaller are
ia necessarily makes the

ing.  In that country thepe
viles to every 100 square
rea. . In Canada there ape
to every 100 square miles,
were supplied with railwiyg
¢ proportion as the ['nit
erritorially, we would' have
00 miles,

cost of Canadian rai|

30 last, was $1,873,45 237,
‘es out at $63,932 per mile,
Al the cost of Government
s $126,030,887, and tow:rds

ction of the othe sub-
egating $214,690, were
h leaves $163 0.692,  of

onded indentures on vhich
y-owned lines must ., ap
- interest, of in round num-
) per inile. The tot: ] carn-
he railways came to -
1 the total operst nr oy-
182,011,690, or 70 per cent,
s earnings, which works
per cent. as the nings
which probably mecans ra-
han 4 per -eent. on the ri-
d roads.

Le mentioned, the Caadian
d 178,662 persons in (el
vhom they paid during the
£9,825, which was $648 per
called for 45 per cent.  of
rnings.

£ comparison we add some
‘ning earnings
nployees
ies,

ited Kingdom
per cent. earn
veraged $279.30 or
"nigs.

nited States the
ively, 639 per cent
T cent.

on-apital

on railvays

\V: 6.29 per cent.; $du4.v3
cent.
show / that Canacian

a greater percentaue  of
Arnings to their employecs

railways in r the
Hom, the United States o
d statisties from
>W that in ' this 1«
the world, with the
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Bell Telephone

TO THE SHAREHOLDERS:
The Directors beg to submit to the S
statement of Assets and- Liabilities
quarterly dividends of 139 have been paid on ‘the
ave transferred substantial
of fixtures and Bad and Doubtful Debts,
in Deferred Charges although this item
item of Shares in other C
During the year

Your Directors h

ompanies has been reduced by tk
a neéw cash and credit system w
excellént.  Your Dircetors at all times are
reputation that both your establishments. e

ToronTo, \~ May 9rn, 1914

hareholders their Fourth Annual
as of the 31st January,

1914,

Report, including
During: the year four

preference stoek of the Company. ;
amounts to Reserve Account for depreciation
also have written off entirely the amount carried
could be conservatively earried in the Assets. The
he sum of* $5,000.00.

as introduced and the results have been
devoting their efforts to advancing the splendid
njoy for high elass goods and eourteous serviee.

- WATSON T. BRADSHAW, General Manager.

- W. PARKYN MURRAY, President

‘l"ndinx Profits for year ending 31st
1014, after providing for Wages,
and all other charges

Dividends Nos
Interest. ... ... .. .
Reserve for Bad and Doubtiul Debts, || |
Ri for Depreciition on Fixtures | . .
Written off Catalogue Account 2

Balance to Surplus Account

PROFIT AND LOSS ACCOUNT

For year ending 31st January, 1914

CREDITS
i{nn..
ent

DEBITS
| .

11, 12, 13, 1

N.14
O

BALANCR-SHEET
As at 3ist January, 1914

AS!

Merchandise as per Inventory

$185,1

0

Shares

Real Estate, Buildings, Lease
Goodwill

Store Furniture and Fixtures
Horses and Delivery Equpment

Accounts and Bills Receivable
Cash in Banks and on hand

of other Companies

Prepaid Fire Insurance

Duty an

SETS

$1,371,271.73

$1,340,812 2
3

o Freight

2 51
LIABILITIE
-— Wil Payable, .. ...
A\ccounts Payable., .
SURPLUS ACCOUNT Reserve for Dividend No 14
CREDITS $ 404,057 33
Balance, 318t January, 101, o $317,300 89 Mort - 40,000 00
Profit and Loss Account B.lunce, Jan. Inr Oflicers and other depasit balances 53,254 50
3lst, 1914 ' 3 16,131 50 Reserve for depreciation on Furniture
é - $333,432 4% ind Fixtures 47 14
Reserve for Bad Doubtful Debts 0 A8
DEBITS 8,746 62
WRITTEN OFF:— Cartiar STock— Paid ap
Deferred Charges, including Advertising Proferred LAGS.500. (0
Catalogues ationery  and  Store Common A0, 000 (0
Supplies, Prepaid Expenees, ete.. . 0130 -
Shares in Other Companies wiitten down W () 2,005,501 (0
Surplu Aecount, S1at Jan 1014, . 265,081 00
-— 641,00
Balance at Credit, 31st Jan, 1914, -
L4248

$3.87

H99 54

Having audited the Accounts of MURR \Y-KAY, |
31 January, 1914, and all my requirements -
Inventories having been eertificd to me
costs, I certify the

ToroNTO, Stii May, 1914,

above Balance Sheet to 1
pany, and in my opinion it exhibits o froo
of January, 1914,

Amited, for the twelve months ending

l)

LANC

\uditor having been complied with, also the
as being correetly taken both as to quantities and
correetly deafted from the hooks of the Com-
statement of the Company’s affairs at 31st day

sLEY, F.C.A., Auditor.

]
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OF PRESIDENT ,
~ "OF A REGIONAL BANK

ponsabilities and Powers of a Great | Agreement Ha
ce in New York That is Presenﬂ)j

‘. WHAT HIS EXPERIENCE WILL PROVE

! .

Head of the Reserve Bank Will Be the Largest Lender in Wall Street — Im-

hanges Will Now Take Place in Methods of Doing Business —
icer Chosen for Position in Question Will Take Charge of Relief Work

in Times of ,Panic.

His duties are to be defined by his

Nev‘v York, May 21l.—Announcement
own hoard. The law does not state what

by the Organization Committee of the
plah to havé the twelve Federal re-
sprve banks' in‘operation by August
18t, caused bankers this week to be-
g#in active canvass for a man of com-
manding ability to take the presidency
of the regional bank here.

It ‘'will be the larg
in the system, with $25,000,000
and, perhaps, $300,000,000 deposits.

The position calls for a man of broad

It is evident, however, that the presi-
to be the executive head of Lhe

and through them the aember
irman of the Board, on the |

18 “requirea to maintain under
tions to be established by the Ieder
the requirements
Board on the premises of the

must be given a liberal Chairman of Board.

rein to manage the bank

bank will compare in importance with

head of the bank i.~§ shown by the pro-
the presidency of one of the state 1 anks

issue of Federal reserve notes and the
Raised Bank's Rate. of the collateral behind

The chief officer of a ¢

sl noere in B pplying to himself as Feder-

side of his routine dutie.
It was the governor of the
England who, in 1901, called the heads

g as president to turn.over col-
lateral to himself as Federal reserve

er, to warn them against any further
acceptance of the finance bills which
New York bankers were putting afloat
to equip the furious Wall Street
motion and speculation.

The governor of that

" of the Federal Reserve I}
The Largest Lender.

bank, and acting under direction of its
Board, it is conceivable that the

it up by raising the
rate to obstruct the

On Lidderdale, gove
in 1890, personally devolved two h

New York demand.
member-hank such disc
ccommodations as may

Suspend Bank Act.
First, on the outbreak
the Government offered
suspend the Bank Act;
governor of tHe 'bank, on his own
sponsibility, réfused the offer, and un-
dertook to meet the emergency in oth-

These provisions will make the head
serve bank the largest

have ‘numerous agencies

Next, when he found the great Lon-
institutions unwilling
£21,000,000 assets of

. and collecting bills

the: embarrassed Gives Broad Powers.

much as our trust company pr
of 1907 flinched from guarante

It is not known how far the reserve

called to the Bank of I
addressed by the governor, and virtu-
ally compelled to place their joint
sources at his disposal.
Taken Public Stand.

The president of the German Reichs-
bank has repeatedl
stand to stop excess
speculation on the markets.

When the extrav
boom of 1905 hgd broken bound

tively after the new system gets work-

contract for loans of gold coin or bul-

s
short-term notes of
and handle a good many
“open market” operations provided for

The fact is that the bankers do not

tee of the Imperial German Bank wilt
the announcement
to “put a damper” on the speculators

| changes will take place in methods of

he Stock Exchange. R 5
u = 3]11 operation several months,
1

more than one other oc
with immediate results.
It is quite within the bounds of po:

It stands to reason that a man at the
‘hv:ul of such an institution must be an
exceptional-executive,

regional bank as that of the New
digtrict may some day have lhe s

s personality he will
| minate the bank's board, ov
| however, he will not preside.
| Intimes of panic or financial distur-

bance, the reserve bank pr

| in all probability assume charge of re-

Its Executive Head.

asily become the most
fluential bank president in New Yori
He 18 to rin the reserve bank, und r|lief measures which under the
the supervision of his directors, wii
in turn are answerable to the Federal

| order of things were directed
sident of the Clearing House Asso-

Quotations on Montreal Real Estate

Quotations for to-day on Montreal | Montreal - Edmonton

partment of the Montreal Real I
Exchange, Inc, were as follows:—

Montreal Factory

Aberdeen Estates

Can, Cons. Lands.,. Ltd

Céntral Park, Lachine. .
Caledonian Realty, com.
Charing Cross Industrial

Rockfield Land Co. ..

€. C. Cottrell Ltd., 7 p. Riverview Land Co. ..
BBy o " Sa Ty e Rivermere Land Co. .. ..

Corporation Estates .

Crystal Spring Land Co.

Summit Realties Co. ..
Siphee Andrew's Land Co..
Drummond Realties, Ltd. St. Denis Realty Co. ....
Dominjon Real Estates.
Daoust Realty Co., Ltd.
Hastmount Land Co. .
Fairview Land Co. ..
Greater Montreal Land

Home Land Co. Ltd....
Improved Realties, Ltd.
Pr

Westhourne Realty
Ko & R. Realty Co. .. Windsor Areade Ltd., 7

Keghmore Realty Co.

Wholden Co,, Ltd. ..
Lav Bociete Blvd, Pie IX.
. Compagnie des Ter-
Vi de Ciment .. .. ..

Compagnie Nationale
: L'Est

Trust Companies:—

L& Compagnie d'Immeuble Caledonian Realties Ltd.

Mareil Trust Gold Bonds

Arena Gardens, Toronto,
Alexander Bldg. 7 p.c. sec,

Mort. bonds, with 60 p.c.
bonus, c¢om, stocks,.-.

0, commmon ., .,

New York, May 21.
organization of the Chi

Rock

80,

call for the raising of §31,000,000.

Proposals were inmediately turned over to the Wallace bond-holders com- |

mittee.

Details of the plan were not available ,and probably will not be until after
discussion has been given to it by the bond-holdérs’ committee, |
’ The Rock Island has equipment maturities amounting to $3,450,000 on July |
1, and it is pointed out that if a plan of re-organization is not agreed upon by |

geciire the necessary funds.

REORGANIZATION OF THE
* ROCK ISLAND SYSTE
s Been Reached Which Calls for the R@is-

ing of $31,000,000---Another Note Sale
May be Necessitated
The stockholders’ prolectiv"c committee for the re-

and and Pacific Railway Company, of |
which»Wm. A. Read is chairman, has reached an agreement on terms .which

| the two committees in advance of that date; there may be another note sale to |

{
|
|

'Brokers are More

Think Whole Market Shoild| Amount Involved About |

Movein Sympathy with Im-
provement in C.P.R.

QUEBEC RAILWAY

"Cc(inv‘ Rapids Plant is Being Qarried But it ie Unlikely that Bethlchem
to Completion Well Within the
Estimates, Which is Particularly |

Satisfactory to Bond-holders.

Although the local market is by no
means what is desired, a more hopeful
tone s noticed throughout, write
‘.\lr»<~|<. Thornton Davidson and Com-

pany in a letter to clients.

Canadian Pacific is showing some
generally
means that the whole market will move

improvement, and that

in sympathy.

It is confidently predicted in poli-
tical circles that the Canadian Nor-
thern Bill will shortly become law.
Whatever gide one may take with re-
ter, there can be no
nting of the guar-
antee and the removal of the doubt
concerning the matter will have—and
vod effect  on

spect to this ma
doubt that the

is probably having—a g
the financial situation.
Reassuring Influences.

Other recént occurrences, such as
the exeellent report of the Canadian
Ltd., are aiding in the same

*tion.

Several bank reports, such as that
1 and
the Sterling, were issued during the
week and exercised a reassuring in-

of the Merchants, the Impe

fluence.

The semi-annual report of the Bank
of Montreal is now out and aithough
com-

-off in earnir

it shows a falli

pared with a year ago, it is very strong

wssets.  ISarnir

in the matter of
fully as good as could be looked for
from such a disadvantageous period s
that. covered by the report.

Quebec Held Well.

One of the features of the past few
days was the rise which took place in
the stock of the Quebec Railway. This
stock had'fallen to around 12
now gone back practically to 16
once more.

Quebec held very well for months
past in spite of th trouble of the
company and the general stock mar-
ket conditions and holders are appar-
ently very confident that if the Que-
bec and cuenay matter is fixed up
in such a way as to relieve the Quehec
Railway of further respounsibility, there
will be a further rise.

The fact thil the stock had advaneced
along with the apparent success of the
Bill, is interpreted as o favor-

> sign,
Were Much Impressed.

Those who attended the trip of in-
spection to the Cedars Rapids ani-

It would seem that not only i
work fully up to schedule hut slightly
ahead of it so that the engineers ad-
here to their statement that by the
first of November the wiater will be
let into the canal and the wheels
turning.

The work is stupendous and the ma-
chinery now heing installed is not only
the most powerful but the most modern
of its nature in Canada.

HOLLINGER SURPLUS
MOUNTING UPWARDS

Estimated That It Will Have Reached
$1,000,000 By the End of
the Year.

It is estimated that, if profits con-
tinue to rue at the existing rate,
the surplus of the Hollinger Gold Mines
for the current year will total $1,000,-
000.

The profits for the four we
April 22nd last, are announced
523, which compares with §
the previous four weeks, being
of $1,881.4

The mill in the period under review
treated 15,191 tons of ore, operating
95 per cent. of its possible running
time.

s ended

a gain

The grade of the ore was 39 cents.

per ton better than in March, the
average being $13.69.

The gross value of the Hollinger
ore milled was $194,096.82, of whien
$184,686.07, or 95.1 per cent., was re-
covered.

The total of operating costs amount-
ed to $61,660.48, or $4,349 per ton mill-
ed, an increase of 2 cents as compared
with March

Milling costs in April were .034 cents
lower.

Mr. A. R. Globe, assistant general
manager, makes the followi report
of general conditions at the mines
“Work in the mine continues to yield
satisfactory results. By means of dia-
mond drilling on the 100-foot level, No.
13 and No. 36 veins were located, show-
ing a medium grade of ore X and
seven feet in width, respectively. The
560-fo.y. level has been sufficiently de-
veloped to permit sinking on No. %
winze, which is being sunk to the 67
foot level.”

During April $9,000 was expended
on the mill extension, plant, ete. Of the
tonnage milled 11,132 tons were grawn
from the stope d 11 from deve-
lopment. No ore below the 300-foot
level was stoped.

Hopeful in Tone|

the

will be

or altogether 100,000 ounces. In gross

g
and not from the surfa
O'Briént during the last month h;
vealed a plate showing reminiscent of

the carly d

for 200 fect in the south-east corn
of the Miller Lake O'Brien ¢l

the Lawson, or even the Kerr Lake
su

marka
ig in a rectionyof the Miller Lake O'-
Brien which has not heretofore |
well prospected, and is almost virgin
groun

the Miller Lake
ing with electr

moved ith branch from Gowganda, the
camp is now without a bank.

Steel Company’s
Loan to China ]'

$20,000,000 Due on
Account of Warships |

TRADE{IS DEPRESSED |

Steel Co’s Earnings for First Half |
of Year Will be Seriously Affected. |

(By Leased Wire to The Journal of
Commerce.) |
New York, May 21.—The report that |
the Bethlehem Steel Company h: :
ranged to loan $30,000,000 to the Chin-
*se Government for the construction of
1 naval dock and coast defences is de-
nied by an official of the company.
Thi port, however, cropped up
als during the past year and
there is reason to believe that, while
1 good deal garbled, it is not without
foundation in fact.
Several years ago Dethlehem Steel|
losed a contract for. wa
he old imperial government of China,
he amount involved being abont §$20,-
000,000,

ips with |

Would Raise Bonds.

So far as can be ascertained China
to the money to pay for
s by a 5 per cent. hond is-
which the Bethi m Steel Com-
vany was to arrange for the of
in this country

During the latter part of last year
he vresent Chinese ernme rati-
ied the agreement for the buiidin: of
the warship with some unimportant
modifi

wtions; but, it is claimed that is
fust as far as the matter has gone,
ind it douwbtful if any steps will be
aken fer the eéxecution of the con-
tragt. for some time.

In the meantime, the guestio
1ncing  the building  of th
will probably remain in ¢ \

Suffered from Depression.

Betlilehem  Steel, like  other teel
*ompanies, has suffered from the de-
DI ion in the Steel trade of the past
six monthg. but as the company he
1911 with 2 larger velume: of mders
n proportionately, than its
ompcetitors, it is unlikely that earn-
of the first hal of the year will

ts book

seriously affectec
facturing and Power Development re-
turned much impressed with the pro-
gress of the work.

MEXICAN COMPANYS
INCREASE EARNINGS

Despite Unsettlement That Prevails in
That Country Results are Better.

The Mexico Tramways Company and
the Mexi ight and Power Company
show inereased gross  carnings  for
March, 1014, despite the unsettloment
which prevails in Mexico. arnings

rayvs Company re-
for March  off
e of §11,2 Oper-
ating expenges were $31,101 heavier,
and net e: for the month were
For the

were §1
while net
inerease of 990

Gr
and

S8 earnin
Power

juarter of 1914 ¢
and net earni

RICH ORE PILED UP
IN GOWGANDA MINE

Twenty-ton Car of Ore at Miller Lake- |
O’'Brien Worth $58,000.

Cobalt, May 21.—There is now as-
sembled at the Miller Lake-O'Brien
mine at Gowanda twenty tons of ore,
which will run 5,000 ounces to the ton, |

this™ twenty-ton car
present price of silver
The richness of the ore
atif,

at the

is the more |
ing inasmuch as it came from
nd 300 foot levels of the mine
ce. |
work on the Miller Lako-

the

Surfa

s of the Cobalt camp.

A vein which- has-beeén uncovered

i
five inches of “plate” silver for
nee of eight feat,

While tliis does not compare with

*+ showings, it is yet quite re-
ble now. The rich ghoot of ore

n

pected that the whole plant oi
O'Brient will be runn- |
ity this week,

NO BANK AT GOWGANDA. |

The Bank of Commerce having re- |

St. Catharines. In Alberta: West Edmonton; Raymond and Rimbey.

Ganges Harbour. Oak Bay and Victoria North End.
Scotia, New Glasgow.

Statement, together with the growth of the Bank,
given for this work.
be put forward somewhat.
books on 30th April, does not allow sufficient time.
change of date to the first Wednesday in June, which will meet requirements.

Dividend No. 104, at the rate of
Dividend No. 105, at the rate of 10 per cent. per annum . . .
Dividend No. 106, at the rate of 10 per cent, per annum
Dividend No. 107, at the rate of 10 per cent. per anndm

Transferred to Reserve Fund from Profit and Loss Account
Transferred to Reserve Fund from Premium on New Stock
Written off Bank Premi o e
Contribution to Officers” Pension Fund.. . ... ... :

Written pff for depreciation in Bonds and Investments

Average Paid-up Capital during year. . .. oo

Capital stock paid in
Rest or Reserve Fund

Balances due by other Banks in Canada. . :
Balances due by Banks and banking correspondents

Dominion and Provincial Government securities
Canadian Municipal securities, and British,

Railway and other Bonds, Debentures and Stocks,

Other Current Loans and Discounts in Canada (1
Other Current Loans and Discounts elsewhere th

Liabilities of customers under letters of ¢ edit
Real Estate other than bank premises. . TR
Overdue debts, estimated loss provided fo
Bank Premises, at not more than cost, |es
Deposit with the Minister for the purposes of the
Deposit in the Central Gold Reserve. . . . |
Other Assets not included in the foregoing

AA ; 9
Merchants’ Bar ~
PROCEEDINGS AT THE FIFTY-FIRST ANNU‘A;“‘Q%NG of SHAREHOLDERS

; THE DIRECTORS’ REPORT | i et
The Board have much pleasure in submitfing the:

earned 9.139%, which is a little lower rate than a year ago. Meantime, our capital stock

has been further augmented by the disposal of the ‘unsold shares, making the dividenq
¢ In the Profit and Loss Statement you will observe $135,-
000, applied in reduction of the sum representing the Bonds and Securities, which duting

disbursement somewhat greater.

the year have suffered a fall in price. To bring them: to their market value the Boarg
have authorized the writing of them down by that sum.

have great pleasure to-day in congratulating the shareholders upon a very notable
event in the history of the Bank—the fiftieth annivérsatry of its establishment—and also
the happy attainment of the goal of the Board’s ambition for many wyears back, namely,

the placing of the Reserve Fund upon an equality with the paid up Capital. This con-

summation has been at length attained. The paid up Capital is now $7,000,000 and the

Reserve Fund $7,000,000, as you will see from the statement\f)laced before you.

During the past year we have opened branches at the following points:i—

In Quebec: Chateaugauy Basin, Huntingdon, Maisonneuve, Montreal St. Denis Street,
Ormstown and Vaudreuil. In Ontario: Bronte, Clarkson, Hamilton East End, Sarnig and
In Saskatchewan:
In British' Columbiy:
In' Manitoba: Starbuck, and in Nova

Eastend, Forres, Humboldt, Kelvinhurst, Limerick and Shaunavon,

And we have closed the following offices:—In Alberta: New Norway, Pincher Station

and Walse, and in Ontario: Sandwich,

All the branches of the Bank, have been inspected during the year.
I have now to bring a very important matter before’ you, involving a new departure

for the better handling of our Bank Premises Account, and for the rendering available of
a substantial proportion of the sum represented.
establishment of a Holding Company, entirely owned and controlled by ‘the Bank, our
premises at various points to be made over to the Company at the appraised valuation
of the property ,the Company handing ba¢k to the Bank fifty to sixty per cent. of the
value of such properties in first mortgage bonds, the proceeds of the sale of which will e
availed of in the Bank’s business as the Board may direct, the amount over and above the
bonds to be represented by stock in the Company in the Bank’s name and held on the
books at a nominal value. The rentals charged the offices will pay the interest on the bonds
and in addition provide a Sinking Fund for their redemption ‘in fifteen or twenty years, as
the Board may later decide.
encumbered, through owner
will be the holder of.
being followed by some of the other larger banks in ‘Canada,.
ties is at present being undertaken, with a view to our carrying out the plan at an carly
date. )

To that end, we are arranging for the

The Bank will, in due course, again own its premises, un-
ship  of the common  stock of the Company, all of which it
This arrangement is substantially in accordance with the policy
An appraisal of our proper-

The Board will to-day ask the sharcholders to appoint Auditors for the coming year,

in accordance with the Bank Act.

The requirements under the new Bank Act, covering theé preparation of the Annual

make’ it desirable that more time ho
We find it, therefore, necessary, that the date of the Annual Meeting
The third Wednesday in May, following so nearly the close of
The Board. ask you to sanction a

All of which is respectfully submitted.

H. MONTAGU ALLAN, President.

Statement of the Result of the Business for the year ending 30th April, 1914.

The Net Profits of the year, after payment of charges, rebate on discounts,

interest on deposits, and making full provision for bad and doubtful
debts, have amounted to

51,218,694 .45

Premium on New Stock. ... ... .. 3 5 3 8 ORGTE ame sorete i o i s sante b e 180, .00
The balancetbrought forward from 30th April, 1913, was 24
Making a tota of 2 “% 654

follows:
10 per cent. per annum . ..

This has been disposed of

$169,117.50
169,907 .00
172,549 . 52
175,000.00
T $686,574 02
400,000 .00
180,825 .00
100,000 .00
© 50,000 .00
135,000.00
248,134 .67

s Account

? Balance earrvied forward. ..o 0o 0 0T

$1,800,53:

64

. $6,419,175.00
# 400,000 00
180,825.00

$7,000,000.00
6,868,500 00

STATEME

T OF LIABILITIES AND ASSETS AT 30th APRIL, 1914

LIABILITIES

1—To the Shareholders.
$7,000,000. 00
7,000,000. 00
176,088. 66

218,134.67
————— $14,424,223.33

2 To the Public.
Notes of the Bank in Circulation. .
Deposits not bearing interest

$ 5,597,71+.00
13,309,394. 11

Deposits bearing interest, including interest acerued to date of stltumnt . 45,946,650 06
Balances due to other Banks in Canada. . ... ... . F 1,488,333 .3

Balances due to Banks and banking correspondents in the United Kingdom
and foreign countries CSEEREE S m e n e rerens 5l
et et Yeblors SF eradiy, 11T IO e s s a s | daess -
Liabilities not included in the foregoing .
2

-------------- $ 2,993,802. 06

Dominion Notes held.. ... ... . .. 4,862,603 .00
Notes on other Banks. ... ..t s ,:;)l‘.’;l()!) 00
Cheques on other Ban s R e R e A B 3,276,399.74

..................... 2,688. 08

Canada.... ... T

, not exceeding market value
] i ) Foreign and Colonial publie
securities, other than Canadian, not exceeding IIl:lI‘]{(‘LA’;L{U(’

nw} excéeding market

1,089,762.76
568,991 61

536,990. 65

value

] DT T o veesws 4,183,097.
Call Loans in Canada on Bonds Debentures and Sto 3’119.841
Call Loans elsewhere than in Canada. ., §5 % neie o 0 5 5 3:77(),1 17.27

< \»\,) $24,923,403 51
»ss Rebate :mti Interdst)... 53,603,673.:
an in Canada (less Rebate

of Interest). . . 181,016.45
76,039.00
79,704.98
74,113.44

720,035.88

325,000.00

F. HEBDEN, General Manager. : 7

ing | wlt of the year’s business, closing
with the 30th April last. On an average capital and rest of $13,348,100, the Bank hg.

tures: 3
165 30 1o BN £68 165 3d: Jow £ 64

100 to
CObper- & :

oo Fall Season s Ne
Abo Fglver ::d it .qu,_ .
“Falling off in Business
HILLS FAIRLY BUSY
e Lim;Tn;rnt in Raw N

g st:wPricel are High and Firn
Shearing is General.

obbers report a
3 Wllolesﬂlerx-]il)l‘l‘fl ‘ieek et
% gther rather b”m goods. A fair nu)
i tines of w‘“i’n the way of sorting ¢
wo; T?Ei::ner goods are coming b
gf:sﬁ:gt orders were in most cas
ery cautiously, and the’ se
poat Vo will fall consideral
o oneincss Vo The travelle
f former years.

o "l)l out with the fall samples. Li
m'eﬂlillng off is reported from )
& r:‘lmv Provin Quebec and O
z:g although stocks are said to ]
p‘]n the country, so that merchan
hmﬁgmlng back. The Western bus
“:s has been ver poor, althoug
b s are confident that a big r
péat business will be had from ther
quiet, and 2 number of the houses {n
delaying the start of the new seasc

owing to the shortness of orders.
Western trade has fallen off greatl
go much so, that a nlfmhvr of the larg
clothing factories will be moderatel
.pusy during the ason.  The clott
iers‘ have rather large stocks on han
and have placed their orders for ne
goods very cautiously. ‘S:\mples fc
spring 1915, are now being shown t
the Wholesale houses, and will be in th
travellers hands in another montl
Greys and green tones are the pre
dominating colors, and a good assort
ment of browns are again shown al
trough this shade will not be so prom
jnent-as it has been this past few sea
sons. Stocks of spring goods are sai
to be very light all over the countr)

so that a big trade is anticipated.

Retail Trade Fair.

Merchants and retail trade have ha
a.very satisfactory week, the warme
weather seeming to awaken the peo
ple to the fact that summer is ap-
proaching. Summer suitings and ladies
wear have had a good demand, an
there has been some demand for out-
Merchants are carrying
and the lateness o
as not been encouraging
tores report a heavy
and appear quite sat
season will be equal tc

week, and the mills report an incre:
ing number of cancellations on 1
and winter goods. Merchants stocks
of these lines are very heavy, :. tha!
business is extremely hard to secure,
Only a few of the mills are workiy
full time, and in many cases prices
have been cut so low that it will be a
rilher unprofitable season. The mills
on the cheaper lines are in pretty fair
shape, but-the pure wool lines haye met
with a very poor demand. Western
houses have ordered very sparingly.
Several jobbers who have made recen:
trips through the West have stated
that there is a more optimistic tone
but that orders are still hard to get.
They are of the opinion that there will
be a big repeat order business.

There is r tically nothing dcing in
the yarn trade. The mills have no oc-
casion to lay in stocks at the present
time ,and ar only buying to fill actual
wants.  Pri tending upward
flnd a sharp increase is anticipated ow-
Ing to the late advance in the price of
the raw material.

The Wool Market.

Shearing is now general all over
the Dominion, and the receipts are
more liberal. Some good lots of On-
tario washed wools have come for-
ward during the week, and have met
With a fair demand. Prices are very
strong unwagshed, coarse selling at Jb“;ﬁ
to 19¢., do, fine at 19 o 20c., washed re-
at 1% to 20c, washed, coarse,
at 26% to 28c.
0, 'l‘:l'n clips are all contracted

T, 80 that little interest is being
SI!m\'n in those wools. In Manitoba the
Wool Growers Association is collecting
a8 much of (he Manitoba eclip, which
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tario, althoug]
Jarge in the country, l
gre holding back. The Western busi-
ness has been very poor,

wholesalers are confident that a big re-

pe?;‘f:g‘:\ number of the houses are
::Iayllnk’ the start of the new season
owing to the shortne of orders. 5

Western trade has fallen off greatly,

g0 much so, that a number of the large

clothing factories will be moderately
.busy during the season. The cloth-

jers have rather large stocks on hand,
and have placed their orders for new
goods very i utiously. ‘S;\mples fug‘
spring 1915, are now being shown to
the wholesale houses, and will be in the
travellers hands in another month,
Greys and green tones are the pre-
dominating colors, and nlzood assort-
ment of browns are again shown al-
though this shade will not be so prom-
jnent-as it has been this past few sea-
sons. Stocks of spring goods are said
to be very light all over the country,
so that a big trade is anticipated.
Retail Trade Fair.

Merchants and retail trade have had
a.very satisfactory week, the warmer
weather seeming to awaken the peo-
ple to the fact that summer is ap-
proaching. Summer suitings and ladies’
wear have had a good demand, and
there has been some demand for out-
ing wear. Merchants are carrying
fairly heavy stocks, and the lateness of

the season has not been encouraging.

The departmental stores report a heavy

yeek's business, and appear quite sat-
isfled that the season will be equal to
former years.

Underwear has had another qu'et
week, and the mills report an increas-
ing number of cancellations on fall
and winter goods. Merchants stocks
of these lines are very heavy, tha!
business is extremely hard to secure.
Only a few of the mills are workiyg
full time, and in many cases prices
have been cut so low that it will be a

rilher unprofitable season. The mills
on the cheaper lines are in pretty fair
shape, but-the pure wool lines haye met
with a very poor demand. Western
houses have ordered very sparingly.
Several jobbers who have made recen:
trips through the West have stated
that there is a more optimistic tone
but that orders are still hard to get.
They are of the opinion that there will
be a big repeat order business.

There is oractically nothing decing in
the yarn trade. The mills have no oc-
casion to lay in stocks at the present
time ,and are only buying to fill actual
wants.  Prices are tending upward
and a sharp increase is anticipated ow-
ing to the late advance in the price of
the raw material.

The Wool
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Interest in Raw Ma- |
are High and Firm—

goods are coming but
i t cases
rders in mos
g utiously, and the’ sea-
fall comsiderably
The travellers
fall samples. Lit-
the
Quebec and On-
h stocks are said to be
, so that merchants

although

will be had from there.

Wéﬁ in Tone

| BOSTON WOOL WRADE

Mills Secured Enough Business
ito ‘Warrant Capacity.

(By Leased:

Commerce.)

remains _firm  Manufacturers

forward in fair volume, and are in ex
cellent condition, showing considerab

1y léss shrinkage than similar
last ' year.

edly 'more optimistic tone than
many weeks.

for immemdiate delivery.

i'(;_t_xlallers‘

Signs of 'Improvement.
of the woollen goods market
gigns ' of improvement. There

aration at. full capacity.

‘ions at- the mills.

‘rend will be upward.

remaining steady and firm, with only
an average demand from manufactur-
2rs. The great strength of the wool-

spinners of worsted and woollen yarns
no little anxiety.

Both weavers and knit goods manu-
tacturers are purchasing very conser-
vatively. Purchasers of foreign yarns

Mi‘rkofléhém Improvement and Many

Wire to the Journal of

‘Boston, May 21.—The wool market
have
covered their requirements for the time|  Will be Expensive.
‘b‘eing'.' Early territories are coming

wools
Prices in the west have
been. raised to a point where it would
seem  difficult for dealers to. obtain
a legl(imn.te profit on recent purchases,
‘The “hosiery market shows a decid-
for
Buyers are. taking goods
The jobbers
are receiving many small orders from

The rather unsatisfactory condition
4 shows
are
many mills that have secured a suffi-
cient volume of business to require op-
Woollen
goods are receiving much moreé atten-
tion than they did ecarlier in the sca-

very 'low, and there are no accumula-
The firmness of
the manufacturers and their resistance
o further reduction, indicates that the

The worsted and wocllen yarn mar-
et shows no new developments, prices

& market the world over is causing

nave ‘not’been in sufficient volume as
yet to. 2ausc any great anxiety to the

Chggse Expected to Take
Slump of about Half Cent
Per Pound Soon

EGGS ARE UNCHANGED

Slump in Potato Market in Maritimes
is Discredited by Local Whole-
salers — New Crop Americans

o The tone of the local produce mar-
- | kets continues practically
for the most part.

Butter there
little news coming in from the country
that is of any consequence. There is a
continued fair demand from local ac-
count for small lots, but, on the whole,
the trade is slow and the undertone
of the market is easy. Receipts are in
fair volume. i

unchanged

is easy, and

In cheese thére also prevails an easy
tone, and there is not a very great deal
of business doing, although there are a
few all lots being worked for foreign
account, but this cannot be termed a
demand, as it is only filling a few
Stocks of New Zeal-

standing orders.
and cheese in English hands, according

son..; Many of the woollen goods show

gxtremely good value. to the latest reports, continue heavy,
Conditions in cotton goods are not|and in consequence buyers there are

very much changed. There are, how- [ ¢ prepared to bid up to our present

aver, 'several features which indicate N

an advance in prices in the near fu-|Prices.

ture. * Sellers have irefused buyers’ The market has all the earmarks of

figures. Stocks of merchandise are|a weakening one and taking all factors

in the situation into consideration, said
one large dealer, it looks as though a
slump of about half-a-cent per pound
was about due.

In the potato market there is a
very strong tone and the demand pass
ing is heavy both from local and coun-
try account. Advises from Woodstock,
N.B., say that a slump has occurred
in that market and that Toronto buy-
ers have wired their agents that the
Toronto yards were full and that no
further supplies were wanted. In
consequence of this, according to the
story, the market took a slump. Prices
dropped fifty cents on the bushel, and
some farmers with heavy stocks who
were holding out for higher prices were

is very [

JOHN STANFIELD, M.P,,

country.

Truro,

President of the Stanfield
Company;
This is the largest manufacturerer
of woollen knit underwear in the

Nova

ble News
es all Grain

hrge ﬁor—rﬂue Been
Doing Important Covering
and Hc_r?et Weakened

CLOSING LOWER

Corn Trade was Dull and Market W.
Easier in Sympathy With Wh
But Did Not Show
cline.

Knitting
Scotia,

(By Leased Wire to The Journal of
Commerce.)

Chicago, May 21.— Good rains over
the entire spring wheat country on
both sides of the international line over
night, was steady progress toward the
dryest sections of the winter wheat belt
to-day, halted the buying demand for
wheat. Most of the latter appeared to
have come from the larger scllers, who
have .been.persistently on that side in
the last two or three days

To-day's market showed the coffect of
the important covering by large shorts
that has been going on during the last

48 hours ar more. Hessian Ay talk has

early
weather

Opening prices were 8 points higher
to 4 lower with May making the high-
advance,
tions unchanged.
the

est

hour,

THE COTTON MARKET

New Y

and t

After

forecast

ork,

May

here was :

ing Liverpool cables,
centred entirely on the weather
were reported in the western helt with
clear- conditions

in

in the es

call t

had beer

outside

promised

and the

le

21.—The

advance of cotton prices scems to have

the cast

stern

new

he

tendency.

Later the market became loss active
but snowed continued firm
offerings
sorbed during the first hour by an in-
creasing
the buying tapered early in the second
there was

1 very

demand

cott

market

kind of business this morning

interest

an

continued

setion

crop

readi]
and

on for

continued

attracted outside interests to the mar-
ket tood deal of this
Little

attention was paid to the disappoint-

being Corn was dull and eAsicr with wheat,
Rains but now showing nuch  decline.
taing

d the
fair

posi-

hecame
more active and firmer and showed an
advancing

Heavy Oats suffered quite a decline, espe-
v ab- | cially for May. Shorts in that month
appeared to be well eliminated and a

whi

+ sale, | ket

not been so pronounced, and the trade

analyzed previous reports down tc _the
econerete.  The _findings, according ‘to
the conclusion of much of the trade,

and of several experts, is that the per=

centage of damage as comparcd to the
total crops is small. Cash sales were
25,000 bushels. IFutures closcd 145 to
114 cents lower.

Corn Was Duli.

Rains west, progre gastward, are
expected to be of much bend it in start-
ing the recently planted cort
is not enough area to be pluntec
fect the situation much. Considégable
long corn was sold largely, which L
more or less of a welght on the market.
Sales to arrive from the country
light, but the trade expected a fuir run
from the country next weck Cash
sales were 150 bushels. Futures closed
to 7§ cent lower.

Oats Declined.

le | considerable quantity was placed for
July and September. This left the ma
rather vulnerable to further sell-

FRESH FISH IS

IN THE €

MEW YORK WOOL TRAD

Some Spinners Reported to Have Only
Two or Three Weeks' Supply on

(By Leased Wire to The Journal of

New York,
again offered a considerable amount of
business in worsted wearing yarns at
low prices during the week, but these
proposals could not be considered

ing to the high prices that ruled on
wool here and abroad Many yurn

tactories have reduced their
raw material to levels that will ne
sitate re-plenishing in' the near future

Some are reported to have only
r
owing to the prices demanded for
and the comparatively low prices
vailing on yarns, spinners are not
posed to make extensive wool commit- |

ments Some spinners stated d-n'in:;
the week that, unless they  obtalned
onoyarns to correspond  with
res they had to pay for wool,

' would be compelled to shut down
Inquiries for large lots of Knitting
yarns were few and far hetween,  on

account

dvery,

NEW YORK LEATHER

Tanners Are Not Eager to Piace Or-

(By Special Cable to Journal of Com-

for hides
interesting

Hand—Inquiries Scarce.

' Commerce.)
May

21 Spinners were

stocks of

08 -

two

& supply

three we on hand,

woal
pre-
i

of the disappointing state of |
the sweater trade |
i s of forcign worsted yarn milis |
hooked some satisfactory (1, plicate or-
ders on fine numbers “or the men's
wear, dr goods and s vivdes, Most
of these yarns were white Quotations
m foreign yarns were firm and spin- |
ners’ agents talked of possible ad-
vances owing to the rise in wool An
| encouraging amount of bhusiness wns
| also taken by forcign mills for late de-

ders—Tone of Market Con-
tinues Steady, However.

merce.)

May 21
there is o

New York, markei
ahsence of
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in the
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Eastern Salmon is kux
Present but will Soen |

at
each
« Mote Revemmige Riige
DEMAND FOR TROUT |

Good Demand,

Smoked Fish is in

With Fair Arrivi of Haddies,
Kippers, and Bloaters Coming
In.

At the present time there is & very

good supply of live fish coming {hto the

local market from the seaboards.

The season for Eastern salmon was

delayed about four weeks by the heavy

ice on the Atlantic coast, and the fish

commencing to arrive on the

now. It is, however, for the

majority of people, a luxury at the.
present time, but within the next two

or three weeks when the market is e
little better supplied, prices will steady ,
down considerably.

Iresh haddocek is arriving plentifully
i is selling at very moderate prices,
114 cents per pound. Fresh codfish is
tso abundant, selling arouind 7 cents
per pound for the steak cods and b
cents for the ordinary market cod.

The is a fairly good demand pass-
ing for brook trout, which is arriving
in the eity in limited quantities, but*
 hetter supply is expected next woek.’

In the smoked fish, there is a very
good demand passing, but the weather
is becoming too warm to warrant the
snfe handling of  smoked varieties.
Iresh cured haddies, kippers and bloat-
ers, however, are arriving daily.

I'repared and boneless fish is selling
fairly well and there is little danger in
handling these lines, when they are
kept in cold, dry places.

is Just
market

The following table shows the fish
prices prevailing on the local whele-
sale market. The Journal of Com-
merce would appreciate any effort on
the part of the trade to rectify any
error in quotations which may oceur,
as it is their aim to keep all prices and
information as accurate as possible.

Fish and Shell Fish.

American spinner. hit rather hard. and active months ruled about 3 to 7|ing pressure. Cash sales were 190,000, are f’"",“”'k" little engerness (4“ place Fresh— per 1b.
e cotton yarn market has resumed »oints net higher. | Futures closed 7% to 1Y% cent lower. y :
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132,000 | counted directly for the visitors, one
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in the first, when
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wheat | throw to get by him.

been killed
repre-
senting 36,000 acres, which will make |the going was good * yesterday,
the area to be harvested 193.000 acres |piled up 7 runs in the opening session,
instead of 229,000 acres, the area sown just enough to win the game from the
The total area estimated to | Leafs.
be sown to fall wheat, including ULe- | come this disheartening lead, but just
sides Ontario and Alberta, 8,000 acres |fell short.
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reduced by
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The condi-
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any year
since 1910, when the record was over again.

spring seeding was
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time Provinces, where the spring this | the American I
abnormally
in Quebec where not more than hard, while the Red Sox
from 3 to 5 per cent. of spring seed- | nect with Dauss'
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0, although the Grays out-hit them

The condition of fall wheat on May |to 5.
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which in 1910 returned a Liberal-Labor | '0f all Canada the condition of fall |to 7.
, now wheat on May 6 was 83 per cent. €
sends a Conservative to Westminster the standard, or 103 per cent. of the |fielder for the Orioles, came

Baltimore won against Rochester

acros

ed the tieing and winning runs.

They defeated Boston yester.
day 4, to 1.

Detroit gained
Boston,

ing The

offerings.

Errors at c;"c;alem
Lost Another Game ’

Neither Smith or Allen Will be Allow-
ed to Join Royals—Only Two Am-
ericans Left of Invading Golfers.

The Indians won
the game 4 to 3 in spite of the spien-
did work of Dale who allowed but
one hit in the 6 2-3 innings he pitched
and because of the misplays of Messrs.
The latter handed
which

travelled fast while

Toronto worked hard to over-

The Bisons won their tenth succes-
sive victory. They defeated Providence
winter killing in Ontario and Alberta |in an eleven-inning encounter by 1 to

Each club used three pitchers
of |and the hits tojalled 23. Cree, centre-

The Pirates have struck their strid¢

a little yesterday ir
seague race by defeat-
Tigers hit Collins
couldn’t con-

In a letter congratulating the elvi
administration on’ their action in p
r. '8 position ‘to assigy.
ant superintendent of playgrounds, g,
Harold Wilson Company of Toron
dealers in  playground equipment, 1"
sinuate that their tender submitted jogy
year was ignored that of an Amerjcgy
" |firm being accepted, through, ,4 th
allege, national prejudice upon the p,,?{
of Mr. Black. 'The Toronto firm Makeg
further insinuations which have iy,
duced Mayor Martin to order fn-
spection of the playground accounts,

Yesterday's defeat was by a margin

of one run only. Chairman Herdt, of the Electyig
Commission, came before the Boarg
regarding the re-lgying of sidewalkg
along St. Catherine and Bleury streety
‘where the conduits have been put up.
der ground. He remarked the commyjg.
sion had retained=16,000 from the con.
tractor to be applied for the Tepairy
to the sidewalks.
It appeared the matter hag
left in abeyance f11 the Chier |
éer can determix
pairs.
Controller Mc: onald remarked opg
thing necessary .or the present wag
the laying of a good temporary cover.
ing over the excavation aiong Bleury
street so that pedestrians would pot
have to walk in the mud. Thjg will
‘be attended to.”

Other members of the Board ey,
pressed the opinion that it

been
Engin.
the cost of the Te.

d

S not
improbable the eity would he obliged
aventually to re-lay the sidewalkg

where the -conduits are being
structed, as repalirjng hardly
to promise gatisfaction. -

8 con-

seemed

: For the supply of masic asphalt for
sidewalks the Chief Engine sub.
mitted a report for the acceptance of
the tender of the Elder Ebhano Com-
pany at $14.95 a ton, which was a
dollar‘a ton higher than the offer of
the fowest tender. It was proposed
to purchase 1,000 tons and the Chief
Engineer informed the Board that from
the test made he was convinced the
higher priced material was worth
more and should be accepted.
Controller McDonald said he would
like to know how it was that Montreal
paid more for its asphalt than Toronto
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GRASS GOING TO WAST!

P.E. Island Neglecting a Valuabfe In
dustry on the Shpres.

(Special Correspondence.)
Charlottetown, P.E.L, May 22—Thoun
sands of dollars of sea grass go -t
wiste on the Coast of Prince Edwrr
Iglapd annually for want of a little en
terprise and work and effort in findin;
markets for such products as sea grass
kelp, etc.  There is a large quantit;
of'the sea grass in all the harbors o
the coast where the bottom 18 miie
which goes to waste, and for whicl
there is a constantly growing demang
froni the radnufactiurers of matlrésse
Upholsterers, especially thode whe
make a specialty of upholstering the
backs of automobiles and in the manu-
fathire ‘of artificial rubber, wrough
iron pipe and wire burned for manu-
facturing chemicals. The supply o
sea grass at present comes from Bay
of Chaleurs and the Lower St. Law-
rence River points, such as Rimouski,
Igle Verte and other stations, also from
western United States points using the
sea grass. The method of getting the
Sea grass ready for market is put in
practice in September and October
when .tho grass is ready for cutting,
and at'low tide is cut as near the bot-
tom as possible so as to have the grass
tull length. It is then washed to clean
it from sand, mud or small shells, dried
onthe rocks or land the same as hay
and pressed into bales of 100 pounds
each, wired with three wires, and is
then ready for shipment.
The quality, length and width of the
grass has much to do with its value,
e longer and firmer it is, the more
it is worth. The principal cost of
Nandling the grass, the raw material
of which ig plentiful and a money-
maker, is the Jabor of puting up, gath-
ering, drying and packing, which is
1688 than the cost of harvesting hay
and getting it ready for shipping. It
is only recently that sea grass is being
a substitute for rubber, which
It'is also uged to adulterate. It is
also used in the manufacture of wrap-
Ping paper owing to its toughening ef-
t on pulp paper, as it contains a
Bréat’ quantity :of carbonate of soda,
;Ind 18 a fertile source of fodine. In
ljorway the sea grass is gathered and
urnt, and the ashes shipped to Lon-
N, Hamburg anq other cities where
chemicals are largely manufactured.
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; GOLD FOR PARIS,

Cof\ew York, May 22— Goldmans &

L'oll:l‘p;my have engaged $2,000,000 in
or hipment to Paris by to- -

TOW's steamer, i
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