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The Bank.s Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliamenat.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $ 15,992,880.00
Rest... ........... 16,000,000.00
Undivided Profits. 696,463.27

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:
lt. Hon Lord Strathcona and Mount Royal,
C.M.G., G.C.V.0., Honorary President.

R. B. Angus, President.
8ir Edward Clouston, Bart., Vice-President.

B. B. Greenshields, David Morrice,
8ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
Bir Thos. Shaughnessy,

K.C.V.0.

H. V. Meredith, General Manager.

Chief Inspector and S8uperintend-
ent of Branches.

C. Bweeny, Bupt. Branches, British Columbia.
A. D. Braithwaite. supt. Ontario Kranches,
F. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

D. R. C.arke, Superintendent Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street,

E.C., F. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R.

Y. Hebden, W. A. Bog, J. T. Molineux,

A. Macnider,

Agents.
Chicago, 1ll.: 108 South La Salle St.
Spokane: State of Washington.
B8t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITaIN.

London: The Bank o! England; The
Union of London and Smith’s Bank,
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchante
National Bank.—Buffalo: The Marine
Mational Bank.—San Francisco: First

National Bank; The Anglo and London,
Paris National Bank.

Savings Bank connected
with each Canadian Branch, and interest

allowed at current rates.

Department

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada. offers excep-
tional facilities for the transaction of a
general banking business.

The Bank of British
North America

Estab. 1886. Incor. by Royal Charter in 1840,

cuplm Paid-up........ 34 866,666.66
. 2,774, 000 00

HEAD OFFICE, 4 Gracechurch St., London, &.C.
A. G. Wallis, Secretary. W. 8. Goldby, Mgz-.

COURT OF DIRECTORS:

J. H. Brodle R. H. Glyn, F. Lubbock,
J. d. E. A. Hoare, C.W.Tomkinson,
J.H. M. (./llnpbell H. J B Kendl]l G.D.Whatman,

H. Stikeman. General Manager.

H. B. Mackenzie. Snperin-endent of Branches.

H. A. Harvey, Supt. Eastern Branches Montreal.
J. McEachran, Sapt. Central Branches, Winnipeg.
J. Anderson, Inspector.

O. R. Rowley, Inspector Branch Returns.

E. Stonham, Assistant Secretary.

J. H. Gillard, Montreal,
N. V. K. Huus, Montreal, Assistant Ingpectors.
A 5. Hall, Winnipeg,

BRANCHES IN CANADA:

A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man,
Ashcroft, B.C.

Montreal, P.Q.
** Bt. Catherine St.
** Rosemount

Battleford, Sask. North Battleford, Sask.
Belmont, mn North Vancouver, B.C.
uonmygeon ‘¢ * Lonsdale Ave.
Boucherville, PQ subbr. Qak River, Man.

Bew lsland, Alta. Ottawa, Ont.

Brandon, Mln Paynton,

Brantford, Ont. Prince Rupert B.C.

Burdett, AI Punnichy, Sask.
Lninnvxlle, ()nt Quebec, P.Q.
Calgary, Alta. ‘“ St. John’s Gate,
Campbellford, Ont. uesnel, B.C.
Ueylon, Sask. ymore, Sask.
Darlingford, Man. Rhein, Sask
Davidson, Sask. Reston, Man.

Dawson, Yukon Dist,
Duck Lake, Sask.
Duncan B.C.
Edmenton, Alta,
Estevan, Sask.

Rossland, B.C.
Rosthern, Sask.

St. John, N.B.

St. John—Union St,

St. John—Haymarket 8q.

Fenelon ialls, Unt, St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.

Girvin, Sask. Toronto, Ont.

Halifax, N.S. Toronto— .

Mamilton, Ont.
Hamilton—Victoria A.
Hamilton—Westgh. Ave.
Hedley, B.C.

Bloer & Lansdowne
King & Dufferin Sts.
Royce Ave.
Trail, B.C.

Ituna, Sask. Vancouver, B.C.
Kaslo, B.C. Varennes, P.Q.
Kelliher, Sask. Verdun, P.Q.
Kerrisdale, B.C. victoria, B.U.
Kingston, Ont. Wakaw, Sask.
Lempman, Sask. Waldron, Sask.
Lillooet, R.C, Weston, Ont.

London, Ont.
London, Market 8q.

West Toronto, Ont
Winnipeg, Man.

Longueuil, P.Q. Wynward, Sask.
Lytton, B.U. Yorkton, Sask.
Macleod, Alta.
Midland, Ont.

NEW YOKK (62 Wall Street),
Michael and W. 'I'. Oliver, Agents

SAN FEANCISCO (264 Lahrornla 8t.) G B
Gerrard and A. 8. Ireland, Agents.

H. M. J. Me-

The Molsons Bank

Incorporated by Act of Parliament 1866.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. .. ..President
S. H. Kwing. .. .. .. .. .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo, K. nd, Chas. B. Gordon.
D. McNicoll F. W. Molson
JAMES ELLIOT, General Manager.
W. H. Drnper. Superinmndenl: of Branches.
W. Waud, Insgector.
J. H; Campbo'L H. A. Harris,
Assistant lnspectors.

LIST OF BRANCHES:

Thos. Carlisle,

ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond Uity, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, ‘‘ East End Branch,
Teeswater,
BRIT. COLUMBIA: Toronto,
‘‘ Queen St. West Br.
Hevelstoke, Trenten,
Vancouver, Wales,
‘ Main Street, Waterloo,
West ‘Toronto,
MANITOBA. Williamsburg,
Woodstock,
Winnipeg, Zurich.
** Portage Ave. QUEBEQC.
Arthabasca,
UNTARIO, Bedford,
Chicoutimi,
Alvinston, Drummondbville,
:mlherstburg, Fraserville & Hiv. de
ylmer, Loup Stati
Belleville Knowlpton.u o
Brockville, Lachine Locks,
Ljn_estervme, Montreal, Y
Ulinton, ** St. James St.
ﬁf\lmbou ** Market and Har-
E:'v:’m- bour Branch.
el e;d ket B ‘ St. Henri Branch,
iranis ;rd et Br. ** St. Catherine 8t. Br.
Hamilton. *“ St. Lawrence Blvd.Be,
Hensail ‘ Maisonneuve Braneh
) * Cote des Neiges,
Highgate, ** Cote St. Paul By,
L'i“r?“msv ' Park & Bernard Ave
gsville, Branch
Kirkton, .
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Koberval,
Merlin, Sorel,
Morrisburg, 8t. Cesaive,
Norwich, Ste. Flavie Statien,
Ottawa, Bt.
Owen Sound, Ste. Therese de Blaim-
Petrolia, ville, Que., |
Port Arthur, Victoriaville,
Hidgetown, Ville &t, Pierre
Waterloo,
AGENTS IN GREAT BRITAIN & COLONIKS.
London, Laverpool—vrarr's Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus

tralia and New Zealand—The Union Bank of
Australa, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the ISomim-

CHICAGO—Merchants Loan and Trust Ce. ot o oo prooiptly rwmitied ot lowedt
MINNEAPOLIS =Secur.ty Nati K rates of exchange. “ommercial tters
! ,“], x{nll Secur.ty »vltn.mnl Bank. Credit acd Travellers’ Olrcular Lettess = jsswed,
SEATTLE—Dexter Horton National Bank. available in all parts of the world.
LONDON BANKERS—The Bank of Engl.nd,
and Messrs. Glyn and Co. [Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.
8ir Edmund B. Osler, M.P., President. W. D. Matthews, Vice-President.
CAPITA!, L
RESERVE FUNDS. . $ 500,000
TUTAL ASSKETS 73,000,000
C. A. BOGERT. General Manager.
3—(‘};7711(]177 —— OUR BRANCH IN ENGLAND, ———————————
is at 73 Corn E.C., London. This Branch negotiates Bills sent for colle tlon
makes telerraphic transfers, issues Letters of Credit and Drafts on all unp(;“rmni
poinig in Cansoa, and elsewhere, and transacts every description of Banking L]

business. Correapoudence invited.
HEAD OFFICE, - -

TORONTO, ONTARIO.
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The Canadian Bank
of Commerce

Paid-up Capital, - $15 000,000
Rest, - - - - - -12000,000

HEAD OFFICE:" TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, O.V.0., LL.D., D.O.L,
President.

8. A. Lash, Esq., K.C., LLD., Vice-Presidegt.

Hon. Geo. A. Cox,

John Hoskin, Ksq., K.U.
LL.D.

J.W.Flavelle,Kaq., L. D,

A. Wm, Farwell,Esq.,D.C.L.

Gardner Stevens, Ksq.

Geo. G. Foster, Esq., K.C.

Chas. Colby, Esq., M.A.
Ph.D.

K.C.M.G.,,K.C., LLD. A.C. Fiumerfelt. Esq.

ALEXANDER LAIRD, General Mamager.
JOHN AIRD, Assistant Gemeral Mamager.

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL, H. B, Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers’
Letters of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.

Head Office: TORONTO, CANADA.
Capital. ............ .$5,000.000
ReSt................. 6,000,000

Directors:
DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Wm. H. Beatty, John Macdonald

Robert Reford Lt-Col. A. E. Gooderham
Hon, C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager

T. A. BIRD Inspector
BRANCHES:

ONTARIO gmemee Merritt
Toronto 1 arry Sound
Allandols 0MCes penetanguish'ne MANITOBA
Barrie Peterboro inmipeg(20ffi’s)
Berlin Petrolia Benito
Bradford Porcupine Cartwright
Brantford Port Hope Pilot Mound
Brockville Preston Portage laPrairie
Burford St Catharines Rossburn
Cardinal Sarnia (2 offices) Swan River
Cobalt Shelburne Transcona
Cobourg Stayner

Iborng Budbury SASKAT'WAN

ldwater Thornbury Bredenbu
Collingwood Wallaceburg  Ghurchbridge
Copper Clift Waterloo Colonsay
Creemore Welland Elstow
Dorchester Wyoming Glenavon
Elmvale QUEBEC iravelbourg
Galt Montreal,6offices Kennedy
Gananoque Maisonneuve Kipling
Hastings Gas Lafleche
Havelock 8t. Lambert Langenburg
Keene ALBERTA Montmartre
Kingston Calgary Mortlach
London(4 offices) Coronation Odessa
llgndhurst Lethbridge Pelly

11brook Oyen Preeceville
Milton Veteran Springside
gewmnrket Youngstown  gtenen

orwood Summ
Oakville B.COLUMBIA Vibank o
Ottawa Vanc'ver,2offices Wolseley
0Oil Springs N.Westminster Yorkton

BANKERS:

London, Eng.—The London City
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce.

Chicago.—First National Bank.

and

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, WINNIPEG
Paid-up Capital...... $5,000,000

Reserve and Undiviced
Profits ............. 3,176,000

Total Assets (uver)....63,000,000
BCARD OF DIRECTORS.

HON. JOHN SHARPLES
JOHN GALT, Esq. President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Vice-President.

. Hon. Pres.

W. R. Allan, Esq. S. Haas, Esq.
8. Barker, Ksq., M.P- p_ Ji, kenaston, Ksq
M. Bull, Esq. G. P. Reid, Esq.

Lieut.-Col. John
Carson

E.L. Drewry, Ksq.  G. H. Thomson, Esq.
E. E. A. Duvernei, tsq., K.C.

G. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.
F. W. 8. CRISPO, Superintendent of
Branches and Chief Inspector.
London, Eng., Branech, 51 Threadneedle

Street E. C.—F. W. Ashe, Manager.

1ne Bank, having over 260 Branches
in Canada extending from Halifax to
Prince Rupert, offers excellent facilities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Kurope, and the British Colonies.

Collections made in all parts of the
L:ominion, and returns promptly remit-
tea at lowest rates of exchange. Let-
ters of Credit and Travellers’ Cheques
issued available in all parts of the
world.

Wm. Shaw, Esq.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM. President.
NATHANIEL MILLS, Manager.

The Bank of Ottaws

ESTABLISHED 1874.

Paid Up Capital, Rest
and Undivided Pro-
fitS...coecevennneenenees $ 7,618,167

Total Assets Ovar...... 46,000,000

Money transmitted to any point in the
World by

BANK DRAFT.
TELEGRAPHIC TRANSFER.

OABLE TRANSFER.

The Standard Bank
of Canada

Established 1873 110 Branches

Capital Authorized by Act of
Parliament. . .. $5,000,000.00

Capital Paid-up . 2,000,000.00

Reserve Fund and Undivid-
ed Profits.. .. .. .. .. 2,661,383.58

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, V.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

ofmes: 15 King St. West,TO¥0N10.
GEO. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENYT AT
ALL BRANCHES.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and ¢9 Place d’Armes,
MONTREAL, Que.

44 Brapches in the Provincesof Quebec, Ontario

and New Bruuswick.
CAPITAL AUTHORIZED.........
CAPITAL PAID-UP..........ccuen 1,000.000.00
RESERVE FUND & Undivided Profits 512,468.19

-
BOARD OF DIRECTORS:
Preai: 2 *H. rte, of Laporte, Martin & Ce
m:ggg{ &‘ r’l‘t?e ér‘e%‘;t Foncierp:'unco Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole—
sale Bry-Goodl. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie:
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon. 8ir Alex. Lacoste, Ex-Chief Justice,.
Court of King’s Bench.
Dr. E. Persillier Lachapelle, Administrator ¢'redis
Foneler Franco Canadien.
M. Chevalier, Managing Director Credi: Foncise
Franco-Canadien.
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The Traders Bank of Canada.

Total

HEAD OFFICE, -

H. 8. HOLT, President E. L. PEASE, Vice-Pres,
E. F. ¢ 2

Wiley Smith
Hon. D Mackeen
James Redmond
G R. Crowe

D. K.
Thorne
Hugh Paton

290 Branches in

Branches in
and

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston;

Lendon,
Princes St., E. C.

W. M. Botsford, Mgr.

@ as. Mackie, Joint Mgr. 8.

THE RovAL BANK OF CANADA

INCORPORATED 1869.

With which is united

Capital Authorized $25,000,000
Capital Paid-up $11.500.000 i
Reserve & Undivided Profits $12,500,000 |

Assets .. $175,000,000

MONTREAL.

Board of Directors:

nd Vice Presiden
T. J. Drummond

A. E. Dyment

Wm. Robertson

A J. Brown, K.C.

W. J. Shieppard

U, 8. Wilcox

'

. B. Johnston, K.C.

Elliott

E. L. PBASE, GEN. MANAGER

CANADA & NEW-
FOUNDLAND.

CUBA, PORTO RICO,
DOMINICAN REPUBLIC.

British West Indies

TRINIDAD — Port of
Spain and San Fernando.

Eng. New York,

Corner William and
Cedar Streets
H. Voorhees, Agent

General Banking Business tran-
sacted. Drafts and Letters of Credit
issued available in all parts of the |
World. !
SAVINGS DEPARTMENT AT ALL

BRANCHES.

La Banque Nationale

Capital ............. $2,000,000.00
Rese vea Fund ....

Our System of Travellers’ Cheques

OoOur Office
Rue Boudreau, 7 Sq. de I'Opera

s found very convenient for the Cana-

Transfers of funds, collections, pay-
ments, commercial
United States and Canada,
at the lowest rate.

Founded in 1860.

1,400,000.00
95 OFFICES IN CANADA.

has given complete sat-
isfaction to all our patrons,
as to rapidity, security and
economy.  The public is in-
vited to take advantage of

its facilities.

in Parils

dian tourists in Europe.

credits in  Europe,

transacted

Bank of Hamilton

HEAD OFFICE, HAMILTON.
Pa:a-up Capital, .. $2.870.000

licserve & Undivided Profits.
Total Assets.

DIRECTORS:
HON. WM. GIBSON.. .. «e «. President

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

3,500,000
44,000.000

Col. the Hon. J. 8. Hendrie, C.V.O.
C. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC'WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyth, Toeronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Deering Br. Dunrea,
East End Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefieid, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara Falls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewall, ‘ East Var-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, *“ North Van-
Port Elgin, Winnipeg, couver Br.

Port Rowan, Princess St.Br.

The Quebec Bank

NOTTCE is hereby given that a Divi-
derdof Oneand - Three quarters  Per
Cent upon the Paid-up Capital Stock of
this distlcution nas been declaved  for
the vovront quarfer and  (hat same will
be Payable at its Banking House in this
Citycaond ot its Branches, on and  after
Monday the 2nd day of December next.

he Transtfer Books  will  be  closed
from the Sixteenth to the thirticth of
November (both days inclinsive) .

The Annual General Meetine of  the
Shavehoiders will he held at the  Ilead
Office of the Bank  on Monday, the
Second day o of  December  mnext. The

chair will he taken at three o’clock.
By order of the Board,
B. B. STEVENNON,
General Manager.
Ouebee, 22nd Oclober, 1012,

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne
Peleg Howland
Cawthra Mulock

Elias Rogers

many:
Manhattan Company.—Chicago:
Bank.—San Francisco:
tional Bank.

Imperial Bank

Est. OF CANADA 1875
Capital Paid-up........ $ 6,460,070
Reserve Fund. ........ 6,460,000
Total Assets ........ . 72,000,000

DIRECTORS ;

Wm. H.
(8t. Catharines)
W. J. Gage

Head Office, Toronto.

D. R. Wilkie, General Manager; E. Hay Asst.

General Manager; W. Moffat, Chie! Inspector.

BRANCHES

ONTARIO Port Arthur Prince Albert

Port Colborne Regina

Toronto (14) Port Robinson Rosthern
Amherstburg Ridgeway saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine
Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane 8t. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Timmine Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Wondstock Mediciue Hat
Galt heucliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) Strathcona
Jordan & Vine- Wetaskiwin

land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La  Chyse
Marshville X . VTAITIe  Oranbrook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Ningara-on-the-  Rajgonie Nelson

Lake Broadview New Michel
North Bay, Fort Qu'Appeile Revelstoke
Ottawa Hague Vancouver (4)
Pulgrave Moosejaw Victoria
Porcupine North Battleford Wilmer

Special facilities for issue of Letters of Credit and
Drafts which are available in all parts of the World
savines Departiment at all Branches,

AGENTS:—Great Britain: Lloyds Bnn.k, Limitr
ed; Commercial Bank of Scotland, Limlt‘ed, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
Deutsche Bank.—New York: Bank of the
National
Wells Fargo Nevada Na-

First

i el . C »

Ths Stardard Loar Co,

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assel8............... 2,800,000.00

President: J. A. KAMMERER
18t Vice-President and Geoaral Manager :
W. b. DINNICK, Toronto
2nd Vire-President:
HUGH 8 BRENNEKN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Rats.
W. L. Horton,

HEAD OFFICE.

Cor. Adelaide & Victoria Sts. Toronto

Hon. R. JAFFRAY, V.-P,
Sir Wm.Whyte, Winnipeg
Hon.Richard Turner,Que
Merritt, M. D.,
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HOME BANK OF CANADA.

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi-
dend at the rate of Seven Per Cent. per
Annum upon the paid-up Capital Stock
of this Bank has been declared for the
three months ending the 30th November
T prox., and the same will be payable at

its Head Office and Branches on and af-
ter Tuesday, the 2nd December p‘rox,
The Transfer Books will be closed from
the 16th to the 30th November, 1912,
both days inclusive.

By Order of the Board,

JAMES MASON,
General Manager.

Toronto, 9th Oct., 1912.

T SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta O

L]
AL @ :
QR GRS

wet aa fnsormeriianew

DEVOTED TO

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

Capital Paid Up...... cetevecscscees....$1,000,000.00
ROSBYVO.. 01 016755 %15 55515 v vuc o e 10w o it o 1012 10 1,250.000,00
Undivided Profits. ... vuvvnnennnonn 138,046.68

HERD OFFICE, - - TORONTO, ONT

e METROPOLITAN BANK

S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

1]

Commerce, Finance, Insurance, Railways, !
Manufacturing, Mining and Joint ’
Stock Enterprises.

l
? ISSUED EVERY FRIDAY )lORNING.;
SUBSCRIPTION: |

Canadian Subscribers . .. .. §3 a year

British Subseribers .. .. ..128.6d. |
American Subseribers .. ..$3.52 a year
Single Copies .. .. .. .. .. 25c each |
Extra L (5 to 50). .. .. 20c * l
“ (50 to 100) . .. lse « ‘
3 i “ (100 and over) . 10c “ i
|
Editorial and Business Offices:

329 ST. JAMES STREET, MONTREAL.

|
P. N. FOLEY, I

Manager. |
£ We do not undertake to return

unused manuseripts. |
'S |

LLOYDS BANK LIMITED.-

Subscribed Capital, £26,304,200.
Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

Deposit and Current Accounts (31st December, 1911) - 584,658,627

Cash in hand, at call, and at short notice - - - 21,534,121
Bills of Exchange - - - - - - - - 10,810,515
Investments - - - - - - - - - 11,052,467
Advances and other Securities - - " - - 46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES.
Colonial & Foreign Department: 60, LOMBARD STREET, E.C.

PARIS AUKILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

London Agecncy of the IMPERIAL BANK OF CANADA.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITLSH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned. :

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
"PHONE M. 2986.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
810 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—<ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes,
Oable Address, ‘‘Laloi.”

Paul Lacoste, LL.L.
Jules Mathweu, LL.B.

Montreal, Can.
Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Main 3114. 179 St. James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES I1SSUES
Oommissioner for the Provinces of Quebec & Ontario,
Metropolitan Building., 204 BT. JAMES STREET,
MONTREAL Tel. Main 2499.

McGIVERIN & HAYDON
Barristers, Solicitors, Notaries, ete.
Parliamentary, Supreme Court and Departmental

Agents.
Bangs' Chambers, 19 Elgin 8t., Ottawa, Can.

A. F. McINTYRE, K.C., Bariister, etc., GZ.Bgmk
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A.,, LL.M.
Advocate, Barrister, Etc., “rown Prosecutor.
Twose's Block, Wellington Street
Telephone 512.

'

3herbrooke, Que.

ONTARIO.
ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. . H. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid
OCARLETON PLACE.. ..Colin MclIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. .. .. . E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. T. K. Allan
LEAMINGTON .« .. W. T. Easton
LINDSAY .. .. MeLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LONDON. .. «u - W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. J. F. Grierson
OWEN SOUND .. ..A. D. OCreasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. H A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTIA .. .. .. .. .. .. .. .. A, Wier

SMITH’S FALLS,

Tavell, Farrell & Lavel
ST. CATHARINES, E. A. Laneaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MaecLellan

LEGAL DIRECTORY.

TEESWATER .. .. .. John J. Btephens
THORNBURY. «. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. ..Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL . T. P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roecoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton °*

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

. F. H. McLatchy
. White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennets
| RED DEER, Alberta .. Geo. W. Greeme

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and othee

Plate Work from this shop;

while for well-drilling purposes it has sem$

many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and toois ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH.

Manager.

J. H. FAIRBANK,
Proprietor.
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

1856.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central

COTE BROS. & BURRITT

Elevator Builders,
Millwrights and
Machinists

Conde Street, Montreal.

92

FOFR

A Well Finished CHERRY
3 feet wide with swing door.

SALE

COUNTER about 20 feet long by
Was made for the Equitable
Life Assurance Company of New York.
ALSO:
A high CABINET DESK, made for the above institutienm;
all in good order.

The British Canadian Realty and
Investment Co., Ltd.
Real Estate, Timber Limits,
Farm and Coa! Lands, Water Powers.
J. T. Bethune, Managing Director,
605-606 Transportation Bldg.

Cable Address: BRITISHCAN.
Codes. Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the ‘“‘Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAR .

—The average value of a farm in the
State of New York is $32.13 an acre.

Bank of Commerce
will shortly open a branch at Moncton,
N.B. "

—The Canadian

—The French Government has offered
a prize of $80,000 for a device that will
make aeroplanes.

—Germany is manufacturing  safety
and has even

them to the United States.

TAZOTSs, I)(‘}_{’llll (‘\|)l)l'llllg

-—lor the last ten years the average
number of days worked per week by the
miners of the United Kingdom averaged
5.19

—When cooking mushrooms it is sate
to put a silver spoon in the pau.
the spoon turns dark, you can be sure

there is a toadstool in the pan,

~With the completion of the Panama
Canal Japanese steamships will probably
Atlantie
seaboard, particularly in connection with
trathic.

for the first time ply on the
the extensive raw-cotton freight

-~The statement in 1dmonton of a
Dutch financier that $2.000.000 would be
invested in Western Canada during next
vear has brought the information from
a Dutch bamker that in two years over
$10.000,000 ,have been lent

Helland (‘anadian

by mortgage

banks in on mortg-

ages,

—A curious horse-killing gun used in
Kngland to kill horses which have heen
injured is now being adopted by Ameri-
can anti-cruelty societies because of its

noiselessness and surety of action. By

Address:
“JOURNAL OF COMMERCE,”
Montreal.

a slight blow a bullet is noiselessly driv-
en into the brain of the animal, killing
it instantly, without a sound to attract
attention in a city street.




612 THE

CANADIAN JOURNAL OF COMMERCE. -‘ou

eal, I'risay, Nov. 1, 1982,

—~Grand Trunk Railway Company has sold $3,/00,000 4%,
per cent Car Trust notes, maturing serially in one to ten
years to' Blair and Company, of New iork. There has re-
cently been considerable enquiry for car and equipment notes
from Canadian companies owing to the rcady market which
san be secured for them from trust and insurance companies.

—The capital of the Collingwood Packing Company has been
$100.000 to  $800,000. wil] be
the in-
Loan Company of Canada.—The

increased from \pplication

made at the approaching sesson of Parhament for

corporation of the General
Camphellford.
for

Railway

will ask
Ontario

and Western
and the

extension of tme for

Lake Ontario Railway

inerca=ed honding powers [Huron and

for an construction,
the Gov-

for an indelinite postponement of the

The Courd

ernment’s application

Customs Washington. has granted

wood pulp and paper case, involving the rght of lmropean

countries under the “most favourced nation™ clause of then
{reaties with the Umted States to =send ‘nto the U.S. wood
pulp and paper free of duty. That privilege is now granted
only to Canada under the Reeiproetty et Ihe 1ssue thus
will he <taved for several months.

New compan es incorporated by letters patent  include
St Woodso Ltd Montreal, o five mulion-dollar  company.
with € N Smart, of Montreal, and Col. 0 W Woods, of
Ottawa, among the incorporators. They will manufacture
bags, lombermen's supphes. cte. Canada Lands, Ltd..of
Ottawa, capital $H00,000. The incorporators  anclude  Sir
Henry Bate. Mon. David Laivd, 5. .. Newcombe. Kk .C., Col-
linewood Sehreitber, BRI Leonard and Dr. C. AL Lodgetts,

I'he Canada Gazette  contains formal notice of a specnd

meeting of the Bank of ~sova Scotia to be held on December
11 at Hal'fax to consider the proposed purchase of the as
sets of the Bank of New DBronswick: to enact a by-law in-
creasing the capital stock from $5.000.000 to $6,000.000 by the
creation and issue of ten thonsamd new shares ol the  par
vilue of =100 cach, and the issue and allotment  of  these

ghares in paot payment of the purchase price of the assets

of the Bank of New Brunswick.

total of FISTI3 n o damaces against the Canadian |
citic: Railway was awarded an the Thall Superior Court  last
weelk as o result of actions avisine out of the wreek of the

'»l.l‘ Sl es

The last ot
la<t, when Clayton Chowan

Jast.

Iall in

conelnded

Mareh

Iriday

Pontine train at

of actions was

Was ooven o verdiet oy <1000 Five cases were disposad

of in all durine the week, verdiet< heine rendered as follows:
. Movle 14008 R Maxwell, $0.602: A Roy, $21075; A,
JooQuinn, 65520 Clayton Chowan, $10.0090, I'he C.P.K.

has< intimated that it Wl appeal the verdiet in the Roy case.

financial centres a week or

SO ago, on

semi-panic in Eoropean

account of the war i the Balkan States, when

sccuritios quoted in London, Pavis and Berlin were lguidated

reeardless of price at tremendous declines. vecalls o story

told of one of the Rothsehilds darving the Frenelh Revolution,

One mornine when the <ituation was at the worst, Roths
child cave his cashier instructions to go mto the market
and buy all the vood securitics offered.  =\What." exclaimed

the eashier. “buv. when the streets of Paris ave runnmmg rod
“Yes replicd Roth<child. =When do yon ex-

pect to get them any lower?™”

with blood?”

—Charles called nowa-
days) has decided to change the title of the Anglo-Russian
A meeting of the sharve-
been called to alter title to Brit sh for
Foreign Trade. Mr. that ~ the
change of name is not to he taken as indieating in the shight-

Bireh Crisp (- Clenese Crisp™ he s

Bank. of which he is the chairman,

holders hos the Bank

Crisp - says contemplated
est degree any lessening of the hank s interest in Russia, or
any weakening of the powerful connections which it enjoys.
The Bank. will first attention
to Russian business, but it will he free to fignre in other 1n-

under its new mame, ove its

ternational husiness when effered.

—*Pelee Islanders will derive more revenue from the erops

of the past season than ever before in the history of the

island,” was the statement made by Major J. S. Hamilton,
president of the Pelee Island Wine Company, wno returned
from Pelee Island recently. “Grapes were of good qualty,
and there was a fair crop, *“I'he to-
bacco crop was bigger than last year and is estimated at over
Fifty thousand bushels of oats, fifteen

continued the major.

one million pounds,
thousand of wheat, seventy-five thousand of corn, four thou-
sand of barley and ten thousand of potatoes is the yield of
the fertile so’l of the little island for this year.”

—Homestead entries for the month of August in western

totalled 3061, a decrease of 482, with

1911, By

Canada as compared

Auvust, the entries were as follows:—

Alberta, 1.167;

provinces

Manitoba, 239; Saskatchewan, 1.726; Britisn

Columb a, 29, The prawie provinees all show decreases, bug

the British Columbia figures show an increase of 10 entries,

as comparcd with August, 1911, Americans headed the list
of new settlers with a total of 828 entries; Engl'sh numbered
3700 Aestrio-Hunzary, 206 Canadians from Ontario, 215
No less tnan 447 homestead entries were granted durimg the

nonth to people who had previously homesteaded with no the
district.

Frivish merchants and  wanutacturers alicady are iy

ing plans to capture the rich trade that will be developed
with the opening of the Panama Canal, according to the
United States consul at  Birmingham, kng., in a report to
the bureau of foreign and domestic commerce. Trade or-

canizations arce stirring up Enghsh sentiment toward the de-

velopment of trade relations with the western const of (en-

tral America, and certain class journals have sent representa-

tives to study the situation at fivst hand. It seenis to me
highly desivable says the consul, “that it <hould Dbe fully
recognized by American  manufacturers that  British  and

other foreivn merchants and exporters are preparing to in-

erease their trade via the Panama Canal.”’

- ~and from the blast furnace. made by the acton of wa-

ter on the molten slag, has been much used in cement mak-

ine, but a new ar-eranulating process is claimed to \\ivlwl a

much better product, as it contains no water and 1s two and

a half t'mes as dense Of this sand 100 tons o day has been

made at a German fron works for morve than o yvear Ihe

the works, (i, Jantzen, states that the slag pass-

manager of

es from the furnace through a spout to a revolving 1roen

drum abont forty five feet long and six teet o diameter.

The other surface of the drum is kept cool by o flow of wa-

ter. and as the slag enters a blast of compressed air sprays

it against the inner surface of the drum. breaking it up mmto

A shower of particles that ave cooled and solidified by the

confact Stationary  serapervs, prevent  the  formation  of

Iumps.

—“Forest fires in the United States have eaused an average

annual loss of about seventy human lives. the destruction of

trecs worth at the very least #250000000 and the loss  of

stock. crops, buildings and other improvements to the amount

of many millions more. To these must be added enormous

losses from the destruction of young tree growth, deteriora-

tion of the soil. damage to water courses and adjacent pro-

perty by low water and flood, interruption of business, and

depreciation of property. 3v inquiry into the causes and

extent of such fires we are able to rvealize in some degree

the magn'tede of their losses. even though their annual am-
ount in dollars may not be apparvent.”
statement of Bulletin 117 of the U.S.
by Secretary Wiison, which is devoted

Such is the opening
Forest Nervice, 18sued
to forest fires, their
causes and prevention.
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—The monthly summary of the revenues and expenses of
the railroads made by the U.S. Bureau of Rallway kcono-
mics from the reports filed by the railways with the lnter-
earnings for

state Commerce (Commission shows that mnet

August of this year were larger than for any preceding
August and larger than for any preceding month, with the
exception of October 1909.  The net operating revenue for
the 220,405 miles of line included in this summary, amount-
ed to $96,402,972, which is greater by $10,927,009 than the net
operating revenue for August, 1911.  This is an average of
$437.39 per mile of line for the month, which is greater by
$43.83 than the average per mile of I'ne for the month of
August 1911,
line for each day in August 1912 averaged $14.11, and for
1911 $12.70.

This net operating revenue for each mile ot

August

—It 1s interesting to note in connection with tne suicide of

Genenal ~ogi and wife, which some attributed to the fact

that the enormous losses in the Russo-Japanese war were

preving upon his mina. the report, just published of casual-

ties in that The Japanese are not fond ol giving away

war. g
nformation. wnd this report has been delayed till 1t can be
of no service to their late opponents. However, it 18 now
learned that the Japanese casualties, in round numbers, m-
cluded 40.000 killed 135,000 (0,000

‘I'he

which

Arthur.

wounded, of

Port

and

ocemrred at Mukden alone ana 44,000 at

infantry lost just ten times as many in proportion as the ar-
tillery. This may accourt for the idea, now prevalent n

the Japanese army, that the artillery dia not adequately

support the infantry and that they should have pressea for-
ward closer to the enemy and taken their share of the bul-

lets.

As net operating revenue is the gross income trom which

must be paid taxes, rentals. interest on bonds, appropria-

tion for betterments, and dividends it follows that on the

average the operation of each mile of line tor each day during

August produced only $1.41 more for these purposes than
during August of last year. I'he railways were b'tterly
complaining a yvear ago that their expenditures for taxes,

labour, and supplies were not leaving them enough margin
with which to make needed betterments and attract the

capital necessary for extensions in their track and the addi-
tions to their cars and locomotives requis'te to the handling
of the growing traffic of the country. It would seem. mas

much as their expenaitures are still on the up-grade. that the

record Tresking traffie of the present simply puts a  little
more cashoin ther pocket= for immediate needs. and  leaves
their pressing problems stll unsolved.

——Notice appears in the Canada Gazette of the fixing of

standardas of quality in a number of produects. Tuis step
is taken under the Aduiteration Act, and among the products
defined as to quality are honey. fruits, dried fruit, evaporated
fruit. evaporated apples. canned fruit, preserving jam. mar-
malade, fruit butter. fruit jelly, canned peas and flavouring
extracts, In cases where jam and marmalade, etc., contain

fruit or fruit juice other than that which gives its special

name to the article. the fact is to be stated on tne label in

letters as large and distinct as those used in naming the

fru’t principally present. The presence of glucase instead of
sngar is to b» noted. (Canned peas are to be prepared of
peas from the harvest of the vear in which they are prepar-
ed, and are to be prepared as a rule from unripe peas. If
ripe peas are used the fact must be plainly stated. TLard is

to have no added colouring matter.

BONDS

Our Bonds offer the small investor an opportunity to in-
vest his money profitably and without risk.

We issue them in sums of One Hundred Dollars and
wards.

The Corporation was establ'shed in 1855, and the accumu-
lated experience of considerably more than half a century is
brought to bear upon the selection of the securities in which
the Bondholders’ and Shareholders’ money are invested.

up-

These Ponds are by law an

Authorized Trustee Investment.

We shall be glad to send you a copy of our Annual Report
and all particulars.

Canada Permanent
Mortgage Corporation
ToroONTO ST, = TORONTO

ESTABLISHED 1855.

—~Commenting upon the valuation of the varlous Standarg
Ol properties, and the recent rise in the market price of old

Standard Oil of New Jersey stock, a New York

“As far 1901 it

brokerage
sold as hich as %843 a

¢.500.000. or about $801),-

firm back as

savs:

share, when the capitalization was $
000 less than the present stock outstanding. According to
official ficures, earnings in excess of dividend payments from
1901 to That

Taking, say, $40.000.000 a year as the amount ot

1906 were $153.000.000. went back into  the

property.
carnings over and above dividend pavments from 1906 to the
end of 1911, we have $200.000.000 more added to the surplus
weonnt or total of over £350,000.000 turn-

property va ue--a

income sinee 1901, when the

$843 a

od back into the company from

sold at $843. Tt worth share then

to doubt). it

stock was was

(which there ‘s no reason would be worth. on

that basis, approximately $1.200 now. ‘LU'hs, without allow-

ing for any increase in worth from the redinvestment of sur-
plus beyond its face value, ane w'thout even allowing for the
from interest returns

normal increment

A capital story is related by The IFinancier, London. et

a syndicate. with a capital of £2,000, which, having been
formed to acquire options in Nigeria. despatched an engmeer
to inspect a property it had obtained the right to purchase.
Within a

few weeks of his arrival, the following cable was

received: “Property absolutely valueless. Coming home.”

As may be imagined, this caused considerable disgust, but
the chagrin soon changed to joy when a further cable was re-
ceived. announcing that the engineer had been eaten by ecan-
nibals.  He was insured for three thousand pounds. and out
of this sum fhe shareholders were paid their first and final
dividend of 150 per cent. Tt is to he hoped that the publi-
cation of this story will not have the effect of causing a
mining engineers, with the object of

great run on sending

them, heavily insured, to inspect and report on properties
in countries where they are likely to be regarded as additions
to the visible food supply. At the same time there are some
that might be spared; and there is a moral to the tale, im-
dicating that even the most worthless of us may have his

uses.
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tory.
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Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-
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THIES TG COST O LIVING.

The |w|‘im|ir;ll outhurst concerning the cost ol Tiv-
ing has just been onee more in evidence i Montreal,
and at a mass meeting held last Sunday evening by
a mixed assembly of citizens it was sresolved™ that the
high cost ol provisions s held to he directly due to
the existence of a “food trust™ or “combine.™ By way
o changing for the hetter what is unquestionably  a
serious and oppressive state of affairs. the assemblage
of citizens further resolved that the government be
requested to institute enquiries for the  purpose of
finding out whether such a combine “exists.™ And in
the event of its heing found to exist. legislation  be
framed and passed of a nature caleulated to o prevent
the operation of such combinations as are alleged to
he working so much evil to the community, especially
what is sometimes styled
While the efforts of those at

the mass meeting will receive general sympathy, it

the poorer, or exclusively

“the working classes.”

must he confessed that they have taken a course which
may he hriefly described as a how-not-to-do-it manner
of dealing with the question, which ix certainly one of
extreme urgency, Yet the Government is to be ask-
ed to institute enquiries with, it is assumed, all the
red tape and zealing wax accessories usually surround-
ing official or governmental — inquests. Meanwhile,
the evils complained of are to vo on for a more or
lessoindefinite term. and the sufferings thev are  de-
clared to hring in their train continue, probably in an
averavated form. When the hank of red tape has
been fully nnwound there will he the customary “re-
port™ with prohablv a “minority report,” dissenting
Then
legislation will have to he considered

m toto from what the majority has asserted.
the sugeested
and drafted for the next session. All this outery
secems to be hut “wasteful and ridiculous cexcess” if
the grounds of complaint be true.  One of our civie
officials has declared that the eold storace men have
enough produce cached to feed all Canada  for six
months, and that it is being sold to give the whole-
[f this
he true, there can he no need for setting in motion a
If it is de-
finitely known that the condition of things described

sale merchants the whip hand in the market.
tedious and probably useless machine.

exists, what need for any enquiry or legislation? Pro-
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Metropolitan Life Insurance

Company, of New York. iy,

ASSOtS [.--evee--- cerrecteccaccienceecaces. $852,785,000
Policies in Force on December 3ist,

1] | Fr——. REIE s sesssmans 12,007,138
In 1911 it issued in Canada insuran-

GO fOP -+« --neeernnnnns cereeeeneceeees § 27,189,000
It has deposited with the Dominion

Government exclusively for Can-

adians more than............... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN.

duce the proof and the remedy is already on the stat-
ute books.  The people at the mass meeting do not
seem to have been aware that the late

cauzed a Bill to be passed through Parliament provid-

go\'ernment

ing an apparently easy means of remedying the very
evil complained of.  Six people can compel a judicial
enquiry into such oppression, and grasping tyranny,
as is complained of at very short notice. Then pen-
alties, duly classified, are imposed, and wrong righted,
when exposed.  Thus far, the new law has not been
appealed to, and has remained.a dead letter.

Now the opportunity presents itself for utilizing the
new machinery. Surely there are enough friends of
the people among us to provide six good men and true
If the
alleged evilz are existing set the law in motion, and
and legislation.

There has been too much of both and apparently with-

to take the initiative. The law is there.

cease talk of mew enquiries new

out result. But meanwhile high prices are

higher, wages are relatively stationary, and the pmb-

gomg

Tem of the high price of living is becoming more men-
acing, as week follows week.  Action, not mere talk
and passing resolutions, is what is required if the

statements made at the mass meeting are true.

A TUMBLE IN MONTREAL STOCKS.

The events of the past three weeks have served to
show that Imperialism is being forced upon us, wheth-
The

name and object, have no sympathy with jingoism, nor

er or no. “Journal of Commerce™ can, from its
with that especial brand of Imperialism, which hopes
for war as a sort of bottom heat to force out its prin-
ciples in the British Dominions. " A sane joining to-
gether in one unanimous confederacy of all the coun-
tries of the Empire, is another thing altogether, and
may be an ideal for the years to aim at consummating.
The fall in the prices of our strongest and best known
securities, which followed the news of the confederat-
ed attack upon Turkey, shows that Canada cannot
hope to escape from the effect of whatever is likely to
affect the financial credit of Great Britain.

The Dominion is so far removed from the scene of
the present fighting, and preserves such excellent re-
lationship with the rest of the world, that some of the
London and Parisian newspapers. at the first sign of
trouble in the Balkans, prophesied that our country

and securities would receive undoubted benefit from

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited

Asswes@xoeed.... $45,000,000. 60
Over $6,000,000 dmvested in Canada.
FIRE and ACCIDENT Risks Aceepted.

Canadian Head Office ||2 St. James St., eor. Place d’Armes, Moatrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

a European war, which must drive capital in our direc-
tion.  The direct contrary was the actual effect.
Berlin, Vienna, Paris, St. Petersburg, threw our
securities on to the bargain counters, as they threw
Italian rentes, Turkish bonds, and other issues. C.
P. R., Dom. Steel, and other as substanital stocks
went down in price at a run, under strong selling pres-
sure. The common fear of stock and bond securi-
ties in the event of the setting in of the long-expected
general FEuropean war, did not discriminate between
(Canada and England.  What might possibly affect
the one country would certainly affect the other, and
British and (‘anadian stocks tumbled together. Ber-
the
sellers of our stocks, perhaps because she most needed

lin is said to have been the most eager among
the money, and possibly from a disinclination to han-
dle British goods, having learned what the adjective
connotes.

We confess to a fear that much of the cash realized
from these sales will go into hoarding, and thus be
lost to circulation.  1f, as is stated in some quarters,
the liquidations of North American securities has am-
ounted to well over $100,000,000, this is a matter of
Probably the unexpected
interference with the accumulated foreign credits of

some slight importance.

this country, will be of more serious importance. Iix-
ports have a way of avoiding countries where the lack
of credits shows that no exchange is possible. No
doubt a most effective “clearing™ of credits has taken
place during the late carnival of selling, which will be
disadvantagceous to our commerce, at the rather criti-
cal searon of provisioning Kurope for the winter.
So far as we can see, fear has now been allayed to
a certain extent, and Russia, Austria, Germany, IF'rance
and Great Britain are no longer believed to be about
Our stocks are recover-
Jut. we have been
and

to fly at each others throats.
ing from their drop somewhat.
shown that our connection with Great Britain,
our position in the commercial world force us into the
ranks of those of whom it may truly be said: “If one
member suffers, all the members suffer with it.”

—The Post Office Department, Ottawa, has received a
cable that the postal administration of Papua (British New
Guinea) has adopted the one penny per half ounce rate for
letters posted in that colony addressed to any part of the
British Empire, dating from the 1st November, 1912.  The
rate on letters from Canada to Papua is two cents per ounce.

—The Windsor Hotel Company has decided on a plan ot
reorganization by which the shareholders will receive two
shares of stock for every one now held.
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A WELCOME ARRIVAL.—OUR NEW DRY DOCK.

There have been many “arrivals” of moment to

Montreal since the day when _the heroic French
pioneers brought their little vessels to a stoppage in
the river and landed on forest-clad shores where now
we see nriles of wharf and lofty grain elevators. DPrin-
ces and nobles, warriors and statesmen, men of scien-
{ific and commercial renown, have alike landed at our
doors all in degree aiding the various steps of metro-
politan development. But it may safely be asserted
that there has never been a more important arrival in
the port of Montreal than one which will he chronicled
prohably before this issuc of the “Journal of Com-
merce” And
without much beat of drum or salvoes of cannon, but,

as an influence for good on the trade and commerce of

ix circulated. the new arrival comes

Canada, the new arrival. inanimate though it be, has
had but few predecessors to cqual it in importance.
We refer to the Hoating dock. — The Duke of Con-
naneht which, after safely crossing the Atlantic, is
about to be established at [ts estab-

lishment may, without any exaggeration, he ranked as

Maisonncuve.,

of an importance equal to the construction of  the
areat dock to be erected at Quebec and a second,

on the Alantic Coast. To the <hipping interests the
new comer hrings a message of tremendous import, for
it assuredly means a very prompt change in the in=ur-
ance rates. which have bheen so serious a burden and
handicap horne by our shipowners or others concerned

in the freightage of cargoes carried via the St. Law-

rence route.  Upon the subject of marine insurance,
a< it has affected the trade of Montreal and the <hip-
ping connected with ite we have already more  than

onee written with no uncertainty ol purpose. We
have. and very recently, referred to the unfair and
hurdensome obstinacy of Lloyds in connection  with
the subject. Their persistent diserimination against
Canadian interests prompted us to say, and we may
repeat our words: With no adequate opposition, they
are enabled to add sufficiently to the already onerous
freieht charges, to make it about impossible to buy
space from this harbour. IFour shillings a quarter,
as against two to three shillings and  sixpence from
United States ports is a decided dizadvantage to Can-
ada.  With one of the greatest harvests we have ever
had Tor export this vear. can we wonder if its trans-
portation goes to foreign United States railways and
port=? 11 the credit for our choice varieties of wheat
voes o the point of export, the United States, to its
future advantage, who ean wonder?”  This showing
i« ome which a child may vead and understand,

Since the quotation was published. it is as well to
note, the defenders of the present  imposition  have
heen, through their organs in Great Britain, reassert-
ine what they claim to be the necessity for their ex-
tortionately high rates.  We with a
rechanffage of the old story of “fogs.” “hazard of the
Then the old story of en-

are Tavoured

route,” “currents,” ete.
ormous losses is once more hrought out for duty. and
the impossibility of insurance at any lower rate than
at present. Special reference s also made to the
“oxirome risks” vessels run in September and Octo-

ber. Tt would bé interesting to know how the under-

writers would explain the immunity from the dreadful
disasters imagined by them as hanging over the St.
Lawrence shipping which the past two months have
shown. There have been no wrecks of any import-
ance, nor heavy losses incurred. The greatest wreck
of the year, the Titanic, and the most terrible on re-
cord, was not due to the dangers of the Canadian
route. We are further reminded of the absence of
dockage for wrecked or disabled ships as an argument
in support of the present exhorbitant discrimination
against our shipping interests.

The floating dock ought to be an unswerable argu-
ment per contra, but it doubtless will not. Nor will
other great docks to be constructed have a like effect.
The remedy lies =olely in our own hands. We must
establish our own insurance system. It ix a proposi-
tion of vital national importance, and can he initiated
without any great public expense, and would surely
he found to he more than self-sustaining in the end.
It is rather singular that the underwriters. who are
so pessimistic as to the risks which they incur from
the insurance of (‘anadian shipping do not appear at
all anxious to sce a Cenadian Llovds established.
They allude to such a proposition in very deprecatory
terms. but they appear to he hoth anxious and willing
to hold on to the business with an exorbitant premium
vate.  There is an instructive, if not amusing moral
in this, which we in Canada can with advantage read,

mark, learn and digest.

THE RETIREMENT OF THE GENERAL MAN-
AGER OF THE BANK OF BRITISH NORTH
AMERICA.

that Mr. H. Stikeman has re-
signed his responsible position ax General Manager of
the Bank of British North America, while it has not
caused surprise, has caused a very general expression
of regret. His determination has arisen from fail-
are of his health, and the absolute need of a respite
from his exacting duties, and for some time rumours
of his possible retirement have heen Mr.
Stikeman has had a long and active period of service
leaves, extending over forty-

The announcement

heard.

in the Bank which he now
threo vears. commencing in the office in London.
Transferred to this Continent, he remained for some
fime in New York and (anada. returning to the head
office in 1881, with the ripened experience of nine
vears’ service,  Three vears later he was again trans-
ferred to the New York branch. where he remained
as local manager for about mine years, and was then
<ont to Montreal as assistant general manager, and in
the vear 1891 received the appointment of General
Manager. and in this position he has heen instrumental
in very materially extending the operations of the
old, solid and financial institution over
which he was called to preside.  His departure is a
oreat loss to the Bank, and is looked on with regret
hy the business community. with which he has been
brought into close touch, and also by the Board of
Directors, who lose in him one of their most able and
conscientious officials. A general expression of hope
that his health will benefit by his release from active

conservative
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work is heard on all sides. Mr. Stikemazn is suc-
ceeded by Mr. H. B. Mackenzie, who has been in the
service’ of the Bank, in various capacities, since the
year 1887, having previously been with the Bank of
Commerce. He came to Montreal in 1890, and was
shortly after appointed Secretary to the General
Manager. Transferred for a time to London, Ont.,
he was in 1897 appointed to the post of Assistant In-
spector, six years later taking over the responsible du-
ties of Chief Inspector. In 1905 he was made mana-
ger of the branch of the Bank'at Victoria, 5.C., and
two years later he assumed the office of Superinten-
dent of central branches, a new office, his headquar-
ters being at Winnipeg. Three years later he was
again moved, this time to fill the important office of
superintendent of branches at Montreal. His varied
and tried experience renders him thoroughly fitted for
his new and difficult position. ~ Mr. Mackenzie ig
succeeded in his late office of Superintendent of
Branches by Mr. James Anderson, who has a banking
experience of 21 years. He first entered the service
of the Bank of British North America in 1889.

A DANGEROUS JUDGMENT.

Those who are familiar with the Confederation De-
bates

reprinted—will remember that there were many, Sir

a rare, but valuable, book, which ought to be

John Macdonald especially, who foresaw in IFederal
Union, instead of Legislative Union, the sowing of the
seed of confusion. It is true that the idea of imi-
tating the constitution of the States, with the “Sover-
eign rights,” was emphatically repudiated.  The late
Hon. Alexander Mackenzie said that the civil war had
caused the U.S. constitution to be a “caution™ rather
than an object worthy of imitation. The Hon.
Alexander Morris, in an
speech, emphasized the fact that the (fanadian Consti-
tution as sketched in the resolutions on which the
British North America Act was based, was to be the
motto

eloquent and impressive

very opposite of the American and that its
might be written down as “in uno plura™ against the
“e pluribus unum™ of the Republic.  The critics
who foresaw the probabilities of divergence of juris-
diction, were right, and during the forty-five years of
Confederation, there have been many clashes of Fed-
eral and While this is to be
deeply regretted, it may be regarded as inevitable in
gI‘CWth.

Provincial interests.
the ineipient stages of our constitutional
But the time has surely come when a common under-
standing should be arrived at by the Provinces, and
mutual effort made to provide against conflicts of
jurisdiction and the creation of confusion in our laws.
national
watchwords in matters which pertain to the general

“In uno plura™ ought certainly to he the
and essential laws of the land. A general unification
and new codification of all our provincial laws, in or-
der to bring them into harmony with the Federal en-
actments, should he arranged for, and the possibility
of the continuance of the conflicts witnessed in the
past, removed.  And only combined action and un-
derstanding will apparently bring about this result,

snd the Provinces should hold a general conferénce in
order that it may be accomplished.

At the moment there has arisen a new storm cloud
in British Columbia, a Province which, it is to be re-
gretted, has always exhibited a marked tendency to
cause difficulty in the matter of jurisdiction. It ap-
pears ‘that Mr. Justice Murphy, of the Provincial
Supreme Court, has given a judgment in which he sus-
tains the claim of the Provincial Legislature to the
power of interfering with the operations of a corpora-
tion doing its business under a Dominion charter.
The factum showed two questions: The right of the
Provincial Legislature to compel the local licensing of
a company deriving its powers from a Dominon Act;
and, secondly, whether the Legislature could prohibit
an unlicensed company not alone from ecarrying on
business in the province, but, also, deprive it of the
right to institute legal actions in the Courts of law.
The judgment is against the company holding a Do-
minion charter, and endeavouring to do business in
British Columbia. The “wise saws” and interpreta-
tion of the law by the Judge are, doubtless, correct as
to the letter, but can hardly be termed justice, nor in
the public interest. It is also, in form at least, the
creation of “State rights,” a thing to be
avoided in Canada.

carefully
More than that, the procedure
approved by the Judge is certainly in restraint of
that Trade and Commerce which belongs, under the
B.N.A., to the Federal jurisdiction.  If the present
judgment were to be accepted as establishing a pre-
cedent, an intolerable condition of affairs would be
created in the Dominion.  The whole question is to
be dealt with shortly by the Supreme Court, and it
is to be hoped all interests will unite in presenting
their cases in such a manner as will lead to the ending
of doubts, and preventing, in the future, the confusion
which must inevitably arise in our commercial economy
if such judgments can not only he given, hut held
aood.

TRADE WITH THE WEST INDIES.
The extension of time granted by the Government
for the reception of tenders for the West

steamship service is generally interpreted as meaning
that the best and most comprehensive proposition will

Indian

alone be accepted. Tt mav be inferred that the ten-
ders thus far received have not reached the standard
And that a high

standard of efficiency will be required in  the

the Government has determined on.
ships
owned hy the tenderer who obtains the contracts. is
a feature in the issue, which will cause the greatest
satizfaction to the merchants of Canada, whose inter-
ests are involved in the export trade. Thus far, it
has been very evident that the chief difficulty in the
path of Canadian merchants desirous of obtaining a
market which they could, and should for many rea-
sons, have long ago obtained, has been that of trans-
those difficulties
now or to revive the very varied controversies which
It is to the
future our traders have to look, and the fact that the
Jovernment is sparing no effort to bring the Cana-
dians and West Indians into closer commercial touch

port. Tt is unnecessary to review

have arisen out of the point at issue.

T T e e e e o o e P
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may be accepted as a bright harbinger for the future.

But this country must be on the alert and ready to
pick up the prize which is about to fall at its feet.
We must study the economic situation and not permit
the

hackneyed expression, “parochial subjects,” to cause us

the overshadowing issues of minor, and to use

to neglect what is really a great national commercial
question.

It is sufficiently well known that a satisfactory trade
egrecement of a reciprocal nature has been settled be-
fween the greater part of the West Indies and Canada.

There were certain “weaker bretheren” who held
Lack Jut those sections of the island group will,
as trade with Canada increases, find their scruples

greundless and the strong bonds of sentiment which
binds the British Empire together will cause them to
reconsider their position, and become subscribers to
the reciprocal trade understanding which has recently
heen negotiated, and now awaits the ratification of
Parliament at the approaching session. Energetic
action on the part of (fanada will give nerve to those
in certain positions of the islands, cspecially Jamaica,
where fear of detrimentally affecting their trade with
the United States is an ever present bugbear.  As
the latter

to possess in Jamaica something more than an “ad-

country would, as is notorious, much like

junct.” it is only natural that its agents should en-
Thus far their efforts
but the
Jamaica need strengthening, and Canada must supply
the that
fort and energy in showing the islands that trade with
Canada is within their reach, if they co-operate with

deavour to foment discord.

have not been very successful. hands of

medicine.  All is needed is determined ef-

spirit. Given the means of transport, which the
dovernment is going to provide on an effective scale,
all the rest is casy. But Canadian traders must

descend from their elevation of self-satisfaction and de-
termine to do more to promote trade with the islands
m the future than they have in the past. It will not
do 1o continue the “rest and be thankful” policy in
trade matters, which is so general. We may have
our hands full of domestic trade at present, but we
must not be satizfied with that.  The present condi-

tions are not eternal, and fresh woods and pastures

new. in which to cxport our wares, will surely be need-
They

should be explored now, for it will be too late if we

ed. perhaps <ooner than may be expected.

wait for the hour of direet need. Janadians are
apt to display apathy in the matter of their external
In this
they commit an errvor. Their condition is no better
than that of their rivals in the United States. Yet

the latter never rest contented. but move heaven and

trade, and exhibit too much gelf satisfaction.

earth in order to extend their trade to the ends of the
earth.  So should our own people, and now this West
Indian opportunity comes as a strong reminder of the
duty they owe to their country and themselves.

Tt is satisfactory to learn that the field of trade
opened to Canadians by the recent reciprocal agree-
ment with nine of the island groups 1s even wider and
more inviting than has been generally supposed. The
Secretary of the Canadian and West Indian Teague,

Mr. E. P. Monsir, has recently returned from an ex-

tended tour throughout the British West Indian pos-
sessions, and he informs us that the portions atfected
by the agreement have a trade of some $26,000,000 to
$36,000,000. The imports are to a large extent of a
nature which Canada produces, and ought to supply
The trade returns of the Do-
minion provide in this connection a striking lesson,

the islanders with.

which Canadian exporters may with advantage consid-
er.  Our trade with the British West Indies for the
year 1911 is returned at $3,900,000; with Bermuda at
$467,000.  Compared with the possibilities, as shown
above, this is not a satisfactory exhibit, and now that
the opportunity of bettering it is to be immediately
afforded, Canadians must take advantage of it.

CHINA’S FINANCIAL ALLY.

IFrom a Chinese source, information has reached
us of the real reason for the failure of the attempts to
negotiate the famous $300,000,000 loan, suggested by

the six great powers. As we intimated some time

ago, it transpires that the real seat of the trouble was
the common belief in China, that Russia and Japan

were in agreement respectively to annex Manchuria
and Mongolia.  If the loan went through, the con-
tracting nations would, of course, be likely to oppose
the partition of the Empire. This accounts for the
entrance of the two nations among the negotiators.

The arrangements for the loan were almost com-
plete when Russia and Japan suddenly came forward
with the proviso that the Chinese Government before
it was actually given the money, should promise to
employ the bulk of it in paying off and disbanding the
Revolutionary Army.  The Chinese immediately be-
came suspicious, for they argued that the Powers
which wanted the army disbanded must have some
é(:home of territorial aggression in view, and from be-
ing suspicious ol Russia and Japan they grew sus-
picious of everybody. — An agitation against the Six
Power loan gencrally was set on foot and the Cabinet
was warned that there would he very serious trouble
if the money were borrowed.

Negotiations were pre-
sently stopped and the general view in Pekin a few
weeks ago was that the President had determined. af-
The fact
of the matter, however, was that Yuan-Shi-Kai was

ter all, to do without any foreign money.

engaged in testing his strength as compared with that
of the ultra-Nationalists, who were plotting another

Revolution.  Having caught the most prominent of

the plotters and either shot them or cut off their
heads, Yuan-Shi-Kai proceeded to look about for
means of getting the money that China wants.  He
apparently attached no importance to the cry that

China should have no foreign monev, but he did not
see why he should take it from a source that wanted
to dictate how it should be spent.  Presently the
money-lenders of the Six Powers found to their as-
tonishment that China had got enough money for pre-
sent needs, and had hypothecated the =alt gabelle on
which the Powers were relying for the indemnity of
outstanding loans.

The British Foreign Office. as we observed a few

weeks ago, was given an opportunity by Mr. Birch
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Crisp of interfering, but it shrank from the responsi-
hility of forbidding Mr. Crisp to go further, and what
we have now is the settled fact that four of the most
powerful hanking corporations in England are inter-
ested to the extent of five, and perhaps ten, millions
sterling ($25.000,000 or $50,000,000) in maintaining
the present Government of China. The “Times” is
aghast at the responsibility that has fallen upon Bri-
tain, and wails that there could be no greater misfor-
tune for the peace of the world than the Powers’ re-
sumption of indepéndent policies in China.

Commenting upon this opinion, a Caleutta journal
of importance remarks: “This is all very well, but
what we have seen is that Russia and Japan have heen
assuming very independent policies in China, while
Great Britain in her great desire to act in concert has
permitted the Opium Agreement to be trifled with,
the Lhasa Convention set at nought, and has not lift-
ed a finger to protect our vast trade interests in the
Yangtse Valley. Now when so much British money is
at stake we must perforce see that good government
‘is maintained in the country. It may he awkward
for the Foreign Office to have to undertake a respon-
sibility that it has hitherto shirked, but certainly the
more Imperial minded of the British public will find
in Mr. Crisp’s action about the loan, an echo of the
deal of Disraeli in the Suez Canal shares.”

Evidently, in the Fast, where every man is a politi-
cian, there is no regret expressed over the protectorate
of the new Republic, thus adroitly fastened wupon
Great Britain, despite the disinclination of the pre-
sent administration to concern itself with interna-
tional affairs. , '

/

/

OOCOA STATISTICS.

The followilg tables, which are taken from the “Gordian,’
a German trade publication devoted especially to the cocoa
world’s

business, show the production and consumption of

cocoa during the three years 1909-1911. Production 1n-
creased from 206,337 tons in 1909 to 244,545 tons in 1911,
while consumption increased from 194.838 tons in 1909 to
229,988 tons in 1911.

Production.

Countries— 1909. 1910. 1911.
Gold Coast.. 20,534 23.112 40,357
Ecuador .. 31,564 36,305 39.500
San Thome .. 30,261 36.665 35,000
Brazil .. 33,818 29.158 34,994
Trinidad .. ; 23.390 26,231 21,220
Dominician Republic .. 14,818 16,623 19.828
Venezuela 16.848 17,251 17,381

Consumption.

Countries— 1909. 1910. 1911,
United States 53.379 50,315 58,965
Germany .. 40,725 43941 50,855
France 23,254 25,068 27.340
England .. 24,264 24,082 25,396
Netherlands 19,387 19.187 23,536
Switzerland. 6.684 9,089 9,852
Spain . 5,980 5,517 6.379

—For the support of their postal service the people of the
United States next year will pay $283.805,760, far more tlun
for any other branch of the Government service.

MEXICOS FOREIGN TRADE.

The following table shows the total value of the imports
into and the exports from Mexico, by countries, during the

calendar years 1910 and 1911:—

Imports,

Countries— 1910. 1911.
United States .. $61,029.681 903,097,939
Austria-Hungary . 1,010,659 859,733
Belgium . . AU 1,876,090 1,881,583
Canadal <« ;s o vow o wew s wwe w 1,228,578 311.250
Central America .. 56,228 99,519
France 9.424 083 8,197,768
Germany T 11,982,678 12.000,329
Great Britain .. 11,509.098 11,080,074
Ttaly .. 1.037,422 1,045,682
Spain .. e 2.890,529 2,553,963
South America 1,472,250 467,223
West Tndies P 113,035 89.094
All other countries .. 3.431.624 3,472,148

Total .. $107,061.955  $95.156.307

kxports.
Countries—
United States ..
Belgium

1910.
$105,357,236
3,496,265

1911,
$109,604,938
3,042.994

Canada. . ‘ 740,876 834.78Y
Central America. . 785,144 937,381
France .. 5,485.561 4,279.223
Germany .. 3.619,767 4,505.311
Great Britain, . 17,096,100 19,558.204
Spain .. .. 1,112.630 1,057.140
South America 21,036 31.199
West Indies. . : 996,330 1,086,935
All nther. countries 112,903 554.474

$138.823,848

Total $145.992568

TEN-DOLLAR COUNTERFEIT NOTKES.

A ten-dollar counterfeit note, which experts say must have
taken a month to make, reached the Toronto branch of the
Bank of Toronto Friday last, through the local Clearing
House.

teller.

So good is the counterfeit note that it got past a
As soon as the counterfeit was detected the Bank
of Toronto management sent out a circular warning banking
institutions and others to be on the watch.

It is by a new process. Water-colours and brush and pen
were used in its production, according to the bank's experts,
who say its discrepancies only showed up to any extent un-
der a magnifying glass. ‘Lne note is a brand new one. 'L'he
paper is good. It is dated February 1, 1910, No. 320,500,
series “B,” signed H. O. Bailey for General Manager; U.

Coulson, President. signature is poorly drawn. The num-
% -

bers are larger and heavier than on good note. Imprint,

“American bank note,” is misfing on both sides. The coun-

terfeit is a little smaller than the genuine.

A Toronto banker, who described the work of the counter-
feiter as “remarkable,” said four other banks besides the
Bank of Toronto had their issues of five and tens imitated
only recently. Because water-colours were used in each in-
stance, the Toronto bankers are convinced that a clever
gang of counterfeiters are at work somewhere not far from
Toronto. The man who does this work must be an expert in
watercolours and drawing, said a banker. in speaking of the
samples of his work turnmed out in the form of counterfeit
bank notes. The local Pinkerton agency is co-operating with
the city and the Dominion Police in a search for the counter-
feiters.
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THE A.0.U.W.

Holding that the should have

submitted for

proposed increase in rates
the subordinate lodges
previous to the Grand Lodge meeting in Guelph last summer.
Mr. Justice Riddell, of Toronto, has granted an injunction,
until the trial of the action, restraining the Ancient Order of
United Workmen from putting into effect the advanced rates.
His Lordship’s decision is an interim one, unless the nine ap-

been consideration to

plicants for the injunction and the members of the Grand
Lodge involved consent to a motion for judgment, in which

Judgment.

Riddell’s

the ease of an mcorporated company and were 1t

event the applicants get

The text of Mr
“Were it
certain that the proper number of votes would be secured to

Justice decision is as follows:—

carry the amendment, the Court might not, probably would

not, interfere,” says the Judge, “l do not lose sight of the
principle laid down in many cases, that the Court will not
until all the

There are many provisions tor appeal in the con-

interfere unless and domestic remedies are ex-
hausted.
stitution of this order, but none of an appeal from the ac-
tion of tne Grand Lodge itself. and that is what the plaintifts

complain of.

“1cannot entively disregard  the  consideration  of evil
effects upon the Order which may result trom this order, any
I can disregard the hardship on old and ageing
men from the if held

“SThat the Order may suffer if the present plan is retamed

morve than

amendment valid.

Assumptions of antiquity, an cuphonious,
the well
enoneh. bt when it comes to paying a death elaim they are
found wanting The cold,
count makes perfeetly manitest that cheap insurance is a sm
the this

is clear enough.
well-<sounding name, enthusiasm of fraternity, are

v light of a failing bank ac-

wre]

agninst actuarial science, and wages of sm. too, 13

death.

“On the other hand, these aged and ageing men have paid
for yvears money which went to pay for the support of those
left Lehind by comrades. believing that, so long as they, dur
ing their own lifetime paid their fees as fixed for them their
widows and orphans would bhe provided tor in ke manner.
“They told that

which many of them

they must increased am-

wll find
the henelit of their past payment

]v;l_\ an

difficult, some Im

are now

ount. most

possible, to pay, or lose all

could ill spare. It would be hopeless

which they
to be admitted to another benevolent so
Traly, those who organize
The

of money
for them to expect

ciety Their Tot s a hard one

such societies undertake o tremendous responsibhinty

failure of any such always results in tragedy.

“1 eannot but thnk that these individuals have the higher

claim to consideration. I cannot thnk the Ovder is so rot

ten. so near bankruptey. that it will go to pieces before a

regular meeting ean be held. at which will appear deleeates

fully permitted the new

into operation. very ereat hardship might

in<trueted. while, ir 1 rates to co

result.”

CANADA PULP AND PAPER TRADE

A report of the Department of Trade and Commerce shows

that hoth exports from and imports into Canada of paper
for the three months enamg w th June S6th this year wel
greater than in the corresponding period of 191L.  Tmpores

of paper and manufactures thercol for that quarter totalled
F1.027 687,
They comprised $392.553 ceming from Great Britain and 1.
347.110 the United paper

$950.875 this vear. compr sing §135481 to Great Britain
$511,075 to the United States, compared with $7561.576 last

as compared with $1468.678 in the previous year.

from States. Exports  of were

and

year Ixports of pulp from Canada also Increased ths
year. pulp Dblocks totalling $1.350.101, all to the United
States. an ‘nerease of nearly $150.000 over the same period

Tast vear. and manufactured pulp was shipped to the value
of $1.040.680. an about $90.000, Of this §950.-
310 worth went to the United States and $82.532 to Great
Britain.

increase of

LIFE INSURANCE IN GERMANY IN 1911.

A recent issue of the “Allgemeine Versicherungs-Presse” of
the “Frankfurter

Zeitung”™ of the life insurance business in Germany, in 1911.

Berlin, gives some statistics taken from

According to this authority the gross amount of new insur-
ance written during that year was 1,435,754,492 marks ($358,-
038,623). covered by 308,428 policies, an average of $1,163.77
The amount of insurance

534,948,391 ($133,737,098) ; by
131,700,011 marks ($32.925.003); by maturity 84.767,275
($21,191,819); by lapse, 18,481,105 marks ($79,620.276),

ing a net gain of 900.806,101 marks ($225,201.525) for

per policy.
that

terminated during

year was marks death,

marks
mak-

the
vear.

The amount of ontstanding insurance at the close of last
12.121.745,498 marks ($3.030,436.374) as
with 11,234,174.079 marks ($2.808.543.529) on December 31,
1910.

year was compared

The business results of the German companies for 1011,

compared with those for the previous year, are as follows:—

1911,
$131.019.607

1912,

Premium Receipts $122,304.840

Interest and other income. 48.450.732 45.486,938
Total income. . .. 179.470.339 167.791.778
Paid policyholders.. .. .. .. .. 72 5 64,182,142
EXpenses .. .. ww s+ we 55 s 53 1 16.686.922

total

Percentage of expenses to
income. . 10.32 p.ec.
147.757.746
2.171.933

9.94 p.c.
138.082.694
2.109.511

Total Disbursements.

Dividends to stockholders.

PRESERVING TIEN,

There were 13683770 cross-ties purchased in Canada

1911, according to statisties compiled by the Forestry Branch

of the Department of the Interior. This 1s an ncrease of

469808 (48,5 per cent) over the number purchased in 1910.

The increase is largely due to railway construction, which was

especially noticeable in the Western Provinees on the new

transcontinental lines. The replacement of tics on existing

limes amounted to about 10.000.000 .
Fighteen kinds of wood were used, Jack pne standing first
in importance. numerically, with about 40 per cent of the

total. Tamarack stood sccond with almost 19 per cent. and

Douglas firm with 14 per cent. and hemlock with 12 per cent,
occupied thivd and fourth places respectively.
The average price of ties in 1911 39 cents, cent

was one

more than in 1910, Southern pine ties at $1.10 imported
from the United States were the most expensive, and spruce

ties at 26 cents were the cheapest.  The sawn tie is increas-

ing in favour. evidently, as 70 per cent. or 3 per cent more

than in 1910, were the product of the mill. Nawn ties cost,

on the average. 41 cents a-piece. or 4 cents more than hewn
ties, while in 1910 the hewn ties were the more expensive by
3 cents,

Only 206209 ties. or 1.5 per cent of the total number pur-
However, this is
Two treating estab-
On the average, the treat-
ment of ties prolongs their life by ten vears. Tt is estimat-
ed that at least could be

saved annually through th's process.

chased were given preservative treatment.
practically a clear advance over 1910.
lishments are now in operation.

350 million feet. board measure,

-—The Home Bank of Canada has declared its regutar divi-
dend of 13, per cent for three months ending 30th November.
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INSURANCE NOTES.

—Mr. Neil D. Sills, general agent at Richmond, Virginia,
of the Sun Life of Canada, has been elected pres.dent of the
National Association of Life Underwriters. Mr. Sills was
formerly secretary of the Association.

—Mr. E. Tichenor nas been appointed superintendent of
agencies of the Western Life Assurance Company, head of-
fice, Winnipeg. coming from the Prudential Life of Newark,
where he had several years’ life insurance experience.

—In oeptember the New York Life paid to lving policy-
holders and beneficlaries in death claims, cash values, divi-
dends and annuities, $4,327,345. * Of this amount $2,612,224
was paid to 4,494 living policyholders, $1,715,120
paid to befeficiaries of the 587 persons wno died.

—Mr. A. G. B. Claxton, K.C., who has been in the West
with the party of Metropolitan Life officials, who have been
touring Canada, has just returned to Montreal. He states
that the Metropolitan Life will loan several millions of dol-

and was

lars on mortgage in the principal cities of the West.

— Apropos of a day’s work and how to economise time the
Prudential Weekly Record “The livelong day should
be spent in seeing men and talking with tnem. not in writing

says:

letters, and telephoning, and preparing papers. and readng
up, and whittling, and polishing shoes. and cleaning the desk.
and getting ready to begin to prepare to see somebody to-
morrow. If vou have a train to take, take one of the early

shooters and get there a lttle before he has hung up his

coat. Vo vour oiling before breakfast and smoking after
supper. Tend right to your knitting. and see that the 599th

minute of the 10 hours is distinguished for achievement.

SCOTTISH SCHEME OF POULTRY KEEPING.

The Scottish Board of Agr.culture, which was created re-
cently by the government, has lost no time 1 formulating a
scheme for the Dbenefit of the rural population. The breed-
ing of cattle, horses, and sheep is already, of course. a teas
ture of Scottish agriculture, and the officials of the new
board, though fully aware of the importance of this, are evi-
that smailer

dently first concentrat'ng . their attention on
stock from which the cottager or small holder partly or
wholly makes his living. he board s scheme tor the en-

on @&
poultry

couragement and development of poultry keeping is
Lirge scale. It provides for the establishment of
stations throughout the country, from which the wstrbution
of eggs of pure breeds of fowls may be made, and also for
a liheral extension of poultry instruction, in which the ithree
Aberdeen

agricnltural colleges at Glasgow, Edinburgh and

are heing asked to co-operate. A considerable number of

additional instructors and instructresses will have to be ap-

pointed. and the board is at present in negotiav.on with the .

agricultural colleges.  The candidates. it is laid down, must
be thoroughly practical. It is the board's serious intention
to place the poultry industry on sound lines and tnus to con-
tribute to the solution of the problem of rural population.

BANK OF MONTREAL BONUN.

declared  a
21/

Montreal have

bonus of one per cent in addition to the nsual dividend of

The directors of the Bank of

per cent.  This was also done in the second quarter of the
vear, and thus it will be seen the distribution to the share-
The

distribution is a sign that ‘the business of the bank is on a

nolders will amonnt to 12 per cent for the.fiscal year.

highly satisfactery josition, as it was stated at che last an-
nual meeting that an increase in the aistribution of profits
results of the business.

which has tollowed th's

would be depcndent or the vear's
The Bank of Montreal is the second
procedure, ond its example. with that of the Commerce, will
followed banks to

probally be if conditions permit other

do so.

MINERAL WATERS.

The United States Bureau of Mines is making a determin-
ed efiort to check the constant and costly waste of minemal
substances. In a recent pamphlet, says the Canadian M-
ing Journal, there are many streng statements.

For all' the coal mined in the United States, at least halt
as much is left in the mine in such condition that it will be
totally lost. The reckless waste of natural gas is another
important item, as is also the fact that from 10 to 50 per
cent of many metalliferous and non-metalliferous minerals
are wasted or lost.

Particular emphasis is laid upon the wasteful use of coal
in all the industries, and the importance of utihzing water
accentuated. Dr. Parker’s estimate of $40,000,
000 as the value of recoverable products wasted in making

powers is

coke in beehive ovens, gives point to this phase.
Although the metallurgy of iron is much more highly de-
much

veloped than that of any other metal, yet there is

room for improvement even here. The losses in the smelt-
The loss
of Jead in mining is placed at 10 to 20 per cent; in concen-
And
so on, through a discouragingly long hist of minerals, ores
and mineral products.

ing of zinc run to many thousands of tons daily.

tration, 15 per cent. and in smelting. 15 to 20 per cent.

RATLROAD EARNING».

s ey [ F088 earninaa 5 i i
Railroad gross earnings continue to show a fair increase

over a year ago. the total of all United States roads so far

reporting for the first two weeks of October, as compiled for

Dun’s Review. amounting to $17.5 2.184, an increase of 4.0
per cent as compared with the earnings of the same roads
for the corresponding period last year. In the following

table are given the gwross earnings of all United States rai-
roads reporting to date for the first two weeks of October,
and the gain as compared with the earnings of the same
roads for the corresponding period a year ago; also for prac-
tically the same roads in the two precedng months, together
with the percentages of gains over last year:—

I’er
1912 cent.
October, 2 weeks $17.552,184  Gain  $679.160 4.1

84 Gain

16.652,579

820.000 4.9
1.113.132 7.2

September, 2 weeks

August, 2 weeks. (Giain

The Bank of Ottawa.
DIVIDEND No. 85,
NOTICE is hereby given that a D vi-

Per cent. being at the
Annum,

dend of Three
rate of Twelve Per Cent per
upon the Paid-up Capital Stock of this
this
the current Three Months, and that the
sald Lividend will be Payable at the
Bank
Monday the Second
1912. to
close of business on the
next.

The Annual Meeting of the
Shareholders will be held at the Bank-
Wednesday

Bank, has day been declared for

Branehes on and after
Day of

Shareholders of

and its
December,
record at the
16th November

General

ing Hounse of this (City on
the 18th day of December next. the
Chair to be taken at Three o’clock P.M.
By order of the Board,
GEO. BURNy
(ieneral Manager.

Ottawa, Ont., October 21st, 1912.
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LOSSES ON EMPLOYERS' LIABILITY BUSINESS.

Casualty insurance companies are being maligned and dis-
eredited because the system of “employer’s liability,” which
they have served faithfully—albeit at great loss to them-
selves—has been tried, condemned and relegated to the scrap
heap. The public generally has never understood the exact
functions of liability insurance companies, and this fact has
made it easy for those socialistically inclined to manufacture
a publle prejudice that is menacing the very life of a busi-
ness obviously essential to the public welfare. This public
prejudice may, perhaps. have been st:mulated by the wave of
hostile legislation aimed at all insurance companies in recent
years., However, 1 believe that wave has reached its crest
and is now receding

The
separated from all other forms
by this discussion—-insurance compaunies are, and have been
70 per

that on employer’s liability, when

affected

truth is. straight

and which are not

for years, maturing a loss ratio of between 60 and

cent, all of which has been paid for the direct benefit and

protection of the insured employer. It may never have
seemed  desirable, but it would obviously be of advantage
now, had the companies shown their employers liability loss
experience separate from all other liability lines in their an-
nual statements. FEvery Pability underwriter knows that
the loss ratio on straight employer’s liability
ceeds by at least 15 or 20 per cent the average loss ratio paid
on ulh;'r liability lines, and exceeds by at least 10 per cent
the general liability. 1mcluding  em-

ployver’s as shown by published reports.

policies  ex-

average shown on all

Every umderwriter knows that the companies without ex-
ception, have all Jost heavily on the straight employer’'s por-
tion of their business; and while they have fought hard to
rates and to secure better results by more
eareful selection the undertow ot
public sentiment in favour of claim making and bigger judg-
ments. which is now culminating in workmen's compensation
laws, has operated to prevent their even touching their toes
Ev-

obtain adequate

of business, irresistible

to the sand, to say nothing of reaching a safe footing.
ery liability underwriter knows full well that had it not been
for the small margin of profit made on lines other than em-
ployer’s liability and the interest on invested capital, some
of the companies still with us would have been justified in
giving up the struggle as others have done by climbng on
the nearest craft in Now these are
facts: but the public generally are unfamiliar with them be-
eause we have not taken the trouble to make a noise that
sounds like taking the public into our confidence, while those
socialistically inclined are going about the country calling us
thieves and parasites and endeavomring to transfer our busi-
ness to the tender mercies of the politician under the guise
of state insurance.—J. Scofield Rowe, vice-presilent Inter-
national Association of Casualty and Surety Underwriters.

reinsurance sight.

NAVAL EXPENDITURE OF LEADING POWERS.

A report issmed by the British Admiralty gives details of
the total naval expenditure of Great Britain for each year
since 1900, compared with the other chief maritime powers—
France, Germany, Russia, Italy, Austra-Hungary, the Umted
States and Japan.

From this it appears that the gross expenditure imcreased
as under in pounds sterling:—

1901-02.
34,872.299
16,012,438

9.530,000

1912-13.
ireat Britain. .
United States..

Germany.. .. ..

26.540,010
22,609,500

The figures for France, Russia, ltaly, Austra-Hungary and
Japan do not admit of exact comparison, but in each case
large and continuous mereases are shown.

As regards new construction. including armaments, Great
€17.271,527, compared with
£11.491.127, as against

Britain wil spend this
£10.420.: in 1901-02, and Germany
£4,653423 in 1901-02.

vear

45.616,140 -

THE FRENCH BANKS IN 1912.

M. Edmond “Thery. writing in “l’Kconomiste
of the leading Krench banks for the first
He says that the activity
of banking operations, which had slowed down in the second

Europeen,”
reviews the figures
six months of the current year.
part of last year under the influence of the Morocco crisis,
was resumed dwng the first half of 1912. 1f the
of new capital was somewhat retarded by the deficits caused

creat:on

by two poor crops in succession, and if the commercial and
industrial developments of France provided scope for a luecra-
tive employment of capital at home, financial relations with
foreign countries, which were reduced somewhat, have, how-
ever. again become normal. The necessity which several
had of increasing their capital was a consequence of their
the The following
table shows the principal items of the balance sheets of five
of the leading French banks at the end of June last, with

the ficures for the two previous half years for purposes of

progress as shown in balance sheets.

comparison.  The figures are in millions of francs:—

June 30. Dee .31, June 30.

1911, 1911. 1912,
Cash in hand and at banks.. 394.9 549.6 517.6
Commercial bills . .. .. 3,189.8 3287.8 3,429.5
Stock Exchange and other loans 1,330.5 1:291.1
Debit current accounts 1,515.9 1,582.7
Investments and underwriting oper-
ations S5 BE ¥ B3 en mw 154.0 162.2 158.4
Sight deposits and credit current
accounts 4.940.9_  4921.8 5,274.1
Notice deposits ‘232.3- 244.0 256.2
\cceptances 462.6 511.5 479.9
Paid cap’tal and reserves. 1.012.8  1.012.9 1.017.2

There has thus been a further and considerable develop-
ment inactivity in French banks. their liabilit'es toward de-
positors and correspondents having increased by no less than
352 million franes in the course of the half )‘(:ill'. The dis-
counting of commecrial bills absorbed 142 mill‘ons of the new
capital.  The Stock other
(163 millions) is a Iittle in excess of the inerease in commer-
cial discounts, but it must be remembered that the figure for
With
regard to the debit current accounts progress has been pre-

lncrease  in Exchange and loans

these loans at the end of 1911 was excessively low.

vented by the stagnation and even the declne in the accept-
ances from the figures ruling at the end of the year. These
results are in conformity with the observations which have
been made of the general business movement in France. In
the first half of 1912, when the vield from the stamp on com-
mereal bills had inereased ahout 51, per cent. compared with
the corresponding period of 1911, the revenue from the tax
on Bourse operations has increased by less than 1 per cent.
Activity is more apparent in commercial transactions than in
This indicates that
the prosperity of France is on a solid foundation.

financial and speculative operations

—Total bank exchanges last week at all leauing cities in
the United States aggregate $3.325,115,642, a gain of 28.1
per cent as compared with the same week last year and of
17.8 per cent as compared with the corresponding week 1n
1910.

—The number of German emigrants leaving by the prinei-
pal German emigration ports of Hamburg and Brennan aggre-
gate for the first nine months of this year 315.714, an in-
crease of 64.932 persons as compared with the corresponding
figures of last year.

—To offset tne possibility of a butter famine, such as was
experienced by Montreal last winter, orders amounting to
one hundred thousand packages have already been given to
New Zealand firms. Lhis butter will be

delivered from

February on.
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HOW TO MAKE PEANUT BUITER.

Circular 98 of the U.S. Bureau of Plant Industry, Depart-
ment of Agriculture, says: The growing popularity of peanut
butter as a food has led to many inquiries regarding the

methods employed in its manufacture. Peanut butter is in

reality a very simple preparation, consisting merely of fresh-
roasted peanuts ground finely and salted to suit the taste.
Several large factories and a large number of smaller ones
are now devoted to the manufacture of this product, with
which to supply the rapidly increasing demand. Some of
the larger factories arealmost models in their constructicn,
equipment and management, while mamy of the smaller estab-
lishments, which have no elaborate equipment, are turning
out an excellent product.

Peanut butter was first manufactured and offered for sale
as a food for invalids, but the article was soon adopted by
many persons who for ome reason or another, such as pre-
ference for vegetable foods only, objected to the use of or-
dinary dairy butter. It soon outgrew this conaition of
limited use. and its development on a commercial scale has
been a general product. It was never intended that this
product should be used as a substitute tor or a competitor
of butter, but as a luncheon delicacy and to add variety to
the diet. Peanut butter is a wholesome and nutritious
food product, and has become a popular article upon our mar-
kets. Last year one manufacturer used over 130 cars of
shelled peanuts in the production of 6,000.000 small jars ot
this food. Other manufacturers used large quantities, the
total consumption of peanuts for the manufacture of peanut
butter alone amounting during the yvear of 1911 to approxi-
mately 1.000 cars of shelled goods, or 1,000,000 bushels.

In order to produce high-class peanut butter the manufac-
turer must employ the best materials. On the other hand,
the use of the best stock obtainable will be of little avail
unless the work of converting into a salable product is con-
ducted in a sanitary manner.

PULPWOOD FOUND IN LAC LABICHE REGLION.

The Forestry Branch of the Department of the Interior
has had a number of parties out during the past season con-
tinuing the examination of the unexplored districts to find
out the supply of timber on Dominion Lands and determine
the lands which should be reserved permanently for t:mber
purposes.  These parties are generally in charge of gradu-
ates of the Forest School of the University of Toronto. 'T'he
work for the season is almost completed and the parties are
now returning from the field. Two of the parties have al-
ready reported.

Mr. S. H. €Clark examined during the past season the dis-
trict lying north of Lac LaBiche and east of the Athabaska
River in Northern Alberta, which is along the route which
was proposed for the Alberta Great Waterways Railway.
The season was wet, and, as the district was found to be
covered largely by muskeg, the examination of it was duffi-
cult. The muskegs were almost impassable, and the few
trails that were found are in poor condition. In spite <%
the condition of the trails quite a large number of people
were going in to Fort McMurray to locate.

It had been l‘epm'tml» that there was considerable large
timber north of Lac LaBiche. but the examnation brought
out the fact, whach has too frequently been the case, that
the quantity of large timber ‘s small and only in a few scat-
tered areas. 'There is, however, a large quantity of imma-
ture spruce and jack pine, which needs only protection from
tire to be a valuable erop for pulpwood or lumper. The
land is generally covered with muskeg, and the soil nowhere
first-class, becomes lighter and sandy towards the east,
where it consists of sandy jack pine ridzes witli muskeg be-
tween.
slow, but the whole district is more suited for timber growth

The undrained muskegs make the timber growth

than for agriculture.

FOREIGN LOANS MADE IN LONDON.

For the first nine months of the year the total new capital
creations in London amounted to £151,000,000, as compared
with £132,000,000 for the corresponding period in 1911, and
£216,000,000 in 1910. The increase made in the total bor-
rowings in London is not due to the excessive demands of
Canada.  Take for instance the figures for the first nine
months of each of the past three years:—

W o s w5 is 53 we 55w e wu £31,883,000
L S S 22,479.400
1912 .. .. .. .. .0 .. oL L. 17,845,300

Compared with the borrowings from British dominions, in-
clusive of those of Canada, it will be noticed that the Do-
minion has not been so large a borrower as to merit the

continuous admonitions from TLondon sources as to the ex-
travagance: —

1910 .. .. .. .. .. . . .. .. £61321.600
L 39,433,500
1912

35.501,800

The neighvouring States continue to borrow from the Lon-
don market much more heavily than Canada does. For in
stance. for the first nine months of last year the United
States borrowed £19,528,200, as (‘mnpnrndl with £21,089.400

for the present year. Russia, Argentine. Brazil, China and

Japan have all done considerable borrowing. It might be
.\vm'th while to point out that British dominions so f;;r dur-
ing the present year, have only borrowed £35,000.000 of the
£151.000-000 loaned by London. Of tne latter total €78,
995.500 has gone into foreign countries. Speaking of the
different loans, the “Eocnomist.” of London, says: -

€,
Canada has kept off the market, except for the redemption
loan of £5.000.000 last March,

. which is not included in our
figures. ;

The only colonial issues in the quarter were New-
foundland’s small issue in July and the Queensland loan of
£2.000.000 at the same time. The sole foreign goverament
loan in the three months was the Chinese issue.
made such a stir.

which has
. Of the total Colonial Corporation issues
of the n'ne months all are Canadian except about £500.000
fm.' the city of Perth (W.A.) last January.  Only one Can-
adian town, Calgary, has tested the market in t];e‘ quarter
Just closed with an issue of £500,000. Foreign municipal
and provincial issues are larger than ever owing to the To-
Kyo loan in February, the Mexican issue "
recent State of Rio loan.

in June, ard the
The foreign railway total for the
three months is quite small on account of thr: total absten-
tion of the Argentine companies.  Their phace, however, is
being taken by the Brazil Railway system and the Chil.ian
Northern.  The Exploration and Financial’ total is small-
er by the formation of numerous small ‘finance’
which spring up on the top of every boom.
latest are Canadian.

companies,
Several of the
! A fairly large addition to the total
is caused by increases of capital by old-established trust and
Invesument companies in order to participate in some of the
cheap irvestments now offering.”

..

—M. J. Butler has resigned hig position as general mana-
ger of the Dominion Steel Corporation. 1t is understood
that he is to become connected with- another undertaking.
No successor will be appointed. his duties being undertaken
in the case of the steel plant. by Mr. Martin, and in that o;
the coal mines by Mr. Macdougall. 7

"
—The well known firm of A. E. Ames and Co of Torente,
. ’

have made arrangements for opening an office here

—The Bank of Montreal has opened a branch at Swift Cua-
rent. Sask.

—The Canadian Bank of Commerce has opened a branck
at Smith’s Falls, Ont.
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FIRE RECORD.

The frame lock-up at Nip gon, Ont., was burned Friday
Jast. and a prisoner named P. McGinn lost his life.

A large frame barn in the rear of Mayor Vermilyea's place
of business on Bridge Street, Belleville, Ont., was destroyed
by fire Sunday. A valuable horse, the property of the
Mayor, was cremated,

The village of Bruce Mines, Out., on the C.P.R. Sudbury,

Sault Ste. Marie branch, was visited by a fire Saturday,
which wiped out five buildings before being brought under
control. Dr. Campbell’s drug store, Mrs. Knight’s resi-
dence, a harness shop and two stores were destroyed.

The residdence of J. Appleyard, 1851, Catharine Street,
North, Toronto, was damaged by fire Oct. 27, to extent of
$Flo0.

Sauerman, caught fire on
car was

An automobile belonging to My
Main Oct. 27,
destroyed.

The house of AL

by fire Oct. 23,

Street, Toronto, The body of the
1. Scouten’s, Thorpe, Ont., was destroyed
There is small insurance,

About 2000 damagce was done at the corner of King and

Adelide Streets. Toronto, on Saturday afternoon, when a
benzine stove i the premises of the lmperial Optical Co.
upset and set five to the bhulding. The blaze was quite

after the arrival of the

The dental parlors of

brisk tor a few minutes. but soon
firemen it was placed under control,

Dr. Thompsons and the gent’s furnishing store of De Young

were danmaeed by water

The Tilsonburg Pork Packing Co.’s  factory, 'lilsonburg,
Ont .. was bhurned Oct. 27 Loss $30.000, partially insured.
John Louden is the owner.

Iive. which hroke out in the Tumber vards of the National

Union Bank.sCanada

DIVIBEND No. 103

NOTHCE is hereby given that a Divis

dend at the rate of Fight Per Cent per

annum upon the |’.|1«ll||| Capital Stoek

of tns mstitutton has been declared for

the cirrent quarter, and that the same
will he payable at its Banking IHouse in

tns ety and also at its Branches, on

and after Monday. the Second Day of
December next
The Transter Books will  be  closed

trom the 16th to the 30th of November,

both days inclusive

vI-ill'

clection of

\nnual General Mecting for the
and
held  at the

of Winnipeg, on Tues-

Directors other general

bus=mess will he Bank:mg

House in the city

day, the 17th of December, 19120 ‘L'he
('ll:lil' will he taken at 12 o'cock moon.
By order of the Board.
G. H. BALFOUR,
General Manager.,

Winnipeg, October 22nd, 1012,

Casket Co., Toronto, Oct. 25, spread to the plant and did
$20,000 damage before it was under control. 'Lhe woodwork
and finishing plants were destroyed and the wmain building
damaged.

Fire Wednesday did $15,000 damage to Elite ifat and Cap
Co., 8 to 10 Bleury Street, and Lyons' Drug Store, on the
ground floor.

LIQUOR "AND TOBACCO CONSUMPTION IN U.S.

The use of whiskey, beer and cigars has increased enor-
mously durng the first quarter of the present fiscal year,
according to statistics of the Internacional Revenue Bureau.
From July to October 1 last more than 3,800,000,000 cigar-
ettes were consumed, an increase of 1,000,000,000 from the
corresponding period last year.

The drinking public used up 33,150,000 gallons of whiskey
in the three months of Juy, August and September, which is
an increase of 450,000 gallons for the same quarter last
vear.

In the same period 1,950.000,000 c¢igars were smoked, which
also establishes a record.

A total of 19.800.000
first months of this fiscal

barrels from the same period last yvear.

drunk in the
320,000

barrels of beer were

three vear, an increase of

The increased consumption has. of course, swelled the in-
ternational revenue receipts. The receipts for October are

$2.000.000 greater than for the same month last vear.

vI‘Ill‘

civing honuses in

ranks of banks
dividends. A

dividend of 23, per cent has been declared, and also a bonus

bank of Toronto has joined the

addition to their recular

of 1 per cent, ]m'\;lh]v December 2 on stock as -of  record
November 15,
FINANCIAL REVIEW,
Montreal, Thursday Afternoon. October 31, 1912,

The cdge has been taken off the ,\x-]l'ing pressure which has

depressed aomestie securities, It 1s now becoming  clear

that whatever foreign markets may do, Canada has mouey

for her own investments, and has confidence in her listeld

Issues, roreign held stock thrown upon the counters has
been bought at the low prices, and there will be no regrets
in the Tuture at the turn of affairs, which enabled Canadians
to buy sceurities at cheapened rates.

that less

that it I8

Improved quotations all along the list. show

stock is now bemg sacrinced by foreigners; and
fully understood the late reductions in prices did not show
Local mfluences are assert-
and O. De-

weak-kneed spwt'ulzr

any depreciation in real values,
ing themselves once more. in such stocks as R.
troit, Tramways, Power, cte,, amnd with
tors well shaken out, the Street will be in control again be-
fore long.

New Yorg s also stanaing up fairly well under the liaro-
pean stra:n, and it is no sceret that our market is not with-
that

there, but the intrinsie situation is strong enough to ensure

out some support from direction, Money is scarce

improvenient even in that respeet, provided the industrial
and commercial position remains unchanged.

As the tmme approaches for the Ib;‘ls,\l]lg of the new Bani
Act, tales of banking mergers and purchases increase. No
doubt. many of these are without foundat on, but as regards
them, the
‘I.lll’

statement

some of immediate future may make disclosures

of interest. transactions of the week. as contained in

our tabulated are slightly illuminative upon the

subject.
Our

last vear.

bond totat'ons in London are much below those of

probably the end of the year will see a diminu-
to fifteen total.
This is partly due to the ability and will'ngness of Can-

tion of from ten million dollars m the sum
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adians to underwrite smaller municipal issues. Bonds are STOCKS: High- Low- Last Year
becoming more popular, especially those of industrial ecor- Sales. est. est. Sale. ago.
po.mtmns,. and t.hough there is nothing remarkable about Mackay o 35 83 8215 821,
this week’s showing, the number of transfers increases large- ‘Do. Pref.. .. . 26 69 68 "
ly as the years roll by. o _ Mexican L. & P. .50 81y 81y 81y
London holds the key of the war situation, and the action Moant. ‘Cottons, oid 55 1053 J08%: 058
of her bankers in maintaining the money market, furnishes Mont, Light HJ i Po“er 2036 .)331/2 ~).)«31//;,» ‘).);3/2 1--'-‘
the best possible clue to what the future is likely to develop. Net. Kb, f ! ;40/3 _;;“/4 ;~0/4 1167
For. the present, Britains grain supply is not to be inter- l\lout' ]‘el.ou y‘;o-- e o - 14? 14_ 224
fered with at the Dardanelles, which means temporary dis- \Jontl ’1‘1«“‘;;\-“ VS.. ;; 1.4 .)‘, 711
appointment to Canadian grain speculators. ‘\ S o e IR oz e . '31 l-i 13?% -
. . N.S. Steel & Coal .. .. 45 87 87 87 94%
At a meeting of the board of the, Montreal City and Dis- Do. Pref. . .u i 45 .. 2 121 121 121 125
trict Savings Bank, Tuesday, Hon. Senator Robert Mackay Ogilvie .. .. .. .. . -0 1251 9e .;,—, -.)
; ; . A g . i 251, 123 1251, 132
was elected Vice-President of .thv institution, replacing the Ottawa L. & P.. 100 1697, 1681, 1691, 145
late Mr. H. Markland Molson in that capacity. Penman’s T.Ad. 236 561, 53 55 o
At Toronto, bank quotations: Commerce. 221; Dominion, Do. Pref.. o 500 85 - 35 85
223% . Merchants, 19434 ; Toronto, 2091, . Porto Rico .. .. .. .. 5 73 73 73 .
In New York: Money on call 51, to 6 per cent. Time Quebec Ry. - (1) 121, 11 11 63
loans, strong: 60 days, 53, to 6 per cent; 90 days, 6 per Rich. & Ont. Nav. (Go. 2635 ]I.‘Il/\(~ 1101, 1121, 1237%
cent: 6 months. 51, to 6 per cent. Prime mercantile paper Sawyer Massey .. .. 5 45 45 45
6 per cent.  Sterling exchange. 4.81.95 for 60 day bills, aud Shawinigan New Stock 112 1371, 137 137 ..
at 4.85.90 for demand. Commercial bills 4.81. Bar silver, Shawinigan.., .. ., . .. 65 139 - 138 138 1157,
G627, . Mexiean dollars. 483, . Amal. Copper. 831,. N. Sherwin Winams 187 55 5 53 .
Y. (. & . B. R.. 114y, TU.K. Steel, com.. 75; pfd. 11314 Do. Pref. . S 495 100 991, 100 90
—In London: Bar silver 29d per ounce. Money, 33, to 4 Smart Bag, pref. .o . 3 105 105 105
per cent. The rate ot discount in the open market for Soo, com. .. 241 1401, 1391, 1401 1353
short bills is 4 13-16 to 47 per cent. Paris exchange on Spanish River. 339 63 611, 62
London, 25 franes 231, centimes. Berhn exchange, 20 marks Do. Pref.. 240 94 93 94 ..
531, pfennigs. Steel Corpn. 1059 603, 583, 6034 581,
The proportion of the Bank of England's reserve to lia- Steel C. of C. .. .. .. 215 29 28 281, 348,
bility this week 47.70 per cent; last week 49.53 per cent. Toledows 55 9y 55 e oo 25 61/, 61, 61/,
Consols, 73 11-16 for both money and account. Tooke .. i) 49 48 49
The following is a comparative table of stock prices for Do. Pref.. 75 1Y, 9V,  v01, ..
the week ending October 31, 1912, as compiled from sheets  Toronto St. 657 141 1393, 141 137
furnished by Messrs. C. Meredith and «o., stockbrokers. Twin City.. 51 1051, 1041, 105 :
Montreal: — Winnipeg Ry.. 240 220 219 219 251
BANKS: Sales. est est.  Sale. ago. Windsor Hotel il 15017 15014 1501
STOCKS: High- Low- Last Year
Commerce .. .. .. .. .. 59 222 220 220 2091/, Boxns: $
Hochelaga .. .. .. .. .. 4 170 170 170 : 5
Merchants. . .. .. .. .. 35 197 195 195 197 Bell Telep. Co. 7500 101 1003, 1008/
Molsons. . 104 206 205 205 205%, C'ement 9500 100 993, 100 100
Montreal B OBE B8 e 110 248 2441, 2441/, 2395/ (an. Cottons. . 15.800 853, 85 85 .
Nova Seotia .. .. .. .. 43 270 270 270 278Y%  (an. Rubber .. 1000 96 96 96 973,
Quebee .. .. .. .. ... A 133 133 133 ‘s Dom. Coal. 6000 99 983, 99 ..
Roval .. .. .. .. .. .. 36 225 224 224 240 ) -
g Dom. TIron. . 5000 96 95 96 94
MISCRILANEOUS : Dom. Textile A .. 5000 98 971, 971/,
Dom. Textile B.. 500 101 101 101
Bell Telep. Co. 108 1663, 165 165 1431/, Keewatin .. 1000 1001, 1001, 1001/
B, Piickefs, cont - 165 151 147 151 Mont. Tramways, deb. 7600 84 821, 821, ..
Quebee Ry. .. 36.000 58 5Ty, 58 81
Can. Car.. 150 91, T2 Penmans ) 1000 a0 00 90 951,
Do: Pref.. 5 5 v, 353 9 115 103 Qteel . of C. 2500 931/, 981, 0814, 098
Can, Cottons. . 101 31y, 1914 Winnineg FElee. 000 1033, 10314, 1033,
Do. Pref,. 2 125 IEYA 3
Can. Gen. Electrie .. 410 117y, 106y,
(”Jl;;) L;:::::'f' oo ]2: (;! S?AO-‘A —\Montreal bank clearings for month of October, $282.733.-
P N 037: 1011, $216.713.952; 1910. $180.559.232.
Can. Pacifie 6098 262 2373, ’
Cement, com. .. 969 281, 293 >
Do. Pref.. 482 943 90 .
(rown Reserve 1425 3.45  2.85 IMPORTANT BOOKS
Detroit. 665 0y, 74 . . . o
= - - - DICKSEE'S AUDITING, New Edition. $4.00
Dom. Canners. R 335 70 661/, 691/ 68 N s S il
Do. Pref.. .. .. .. . 30 101 101 : 101 i 1001, DICKSEE'S ADY _\A\‘( P‘,!) .\‘(.H)[ NTING .. $“L2~')
Dom. Coal, pfds v ww ws 34 110 109 110 111 ) CANADIAN ACCOUNTANT. S bl
Dom. Tron. pid. .. .. .. Q2 102 101 101 101 T;ﬂ()]\'l\'lﬁl‘ll’l,\'(é‘ ;\,\'Dv“.\(‘(“()l f\'l}\ (‘1'0})‘]»('1;. ) $1.25
Dow, Pagle .. .. .. .. 25 150 150 150 3 DIGEST (.)F MERCANTILE LAWS OF CANADA .. $2.(ZO
Dom. Textile. . . e 2334 80 Y, 79 0l
Do. Pref.. .. .. .. .. 12 105 1041//:_, 1041, 102 F E. GRAFTON & SONS
B, Cun P & P: oo o 48 ? 7 > “PHE BUSINESS MAN’S BOOK STORE.”
Tlinois. pref. cee ..o 129 93 021y, 928, ..
Lake of Woods .. .. .. 50 133 133 133 144 227 Notre Dame Stree' West, - Montreal
Laurentide 210 228 225 225 145
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THE NEW YORK MARKET.

ASpecial to “The Canadian Journal of Commerce,” from N.X.)

Probably, and very naturally, nowhere so much as among
York, Chicago, Boston, Philadel-
between invest

the banking houses of New

phia and >t. Lous is the great difference
ment conditions of to-day and ten years ago realzed. — Ev-
en these bankers are wont to remark upon this among them-
before them daily, and the

selves although it is a subject

change has been of gradual growth. The most conserva-
selling clients sound securities

sold  the

~tive banking houses are now

cthat yicdd 6 oper cent. where ten years ago, they

sae customers 41, per cent investments, Buyers who a

decade ago wonld have been content with 514, per cent or 6

per cent on their money, are now buying securities that net

7 oper cent or more, and the grade of securities that are to-

day vielding these higher rates of income are quite cqual in

point of stability to those which investors bought ten years
income basis,

One reason for the quiet market

ago on the smalle

Iandicap of Railroads
conditions that have prevailed of late years for some of the
older form of securities on the New York Stock Exchange 15
that securities issues by more recently organized corporation
are being brought before the public on a more favourable in-
came hasis, It is true that the stocks and bonds that were
favourites ten vears ago. are gradually working to = point
where they now yield the buyer morve than they did then,
but this has heen the expense of prices in the case of bonds
has been throuch the same fac-

tor with The
complained bitterly of late years that on account of the re-
their earnings and mterest rates on
they have been un-

and in the case of stoeks. it

relation to aividends paid have

railroads

Tative basis to which

their securities have hecome adjusted.
able to raise the capital requisite for the proper development
of their systems throungh inability to pay sufficient dividends.

Satisties Worth The public utility and indus
frinl securitics, to wnich the investing public has turned its
better rates for capital for
have not taken hold of
larger orgamzations

Knowing.

favour. have been able to pay
this Bankers
perties and combined them

able for pubhe participation until they had reached a point

reason. minor l)l'(l'

into suit-

where their earning power permitted a financial organization
that would mect the investment requirements of the day.
That this is actually the case is not always appreciated by
the public generally but, nevertheless, it is a faet. Nome
statisties were recently compled comparing the fundamental
features of different classes of securities. This compilation
shows a typical group of pubne utility preferred stocks that
per cent on the investment, and on
equal to more than three times the
A similar group of

vield an average of 7.07
awhich the earnings were
amount required to pay the dividends.
industvial preferred stoeks vield 6.36 per cent. and the earn-
amount of the divi-
listed on the

ings upon these were about twice the

dends. A group of
New York Stoek Exchange. and such as were the investment
per cent, and

standard railroad stocks,

gavourites of ten vears ago, vielded but 5.
the earnings were but about one and one-third times the
for the dividend payments. The stocks
considered in these statisties those of seazoned

panies only, and not experimental organizations in any sense

amount  required

were com-

of the word.
Tt is perfectly natural that with such competition in the

investment markets that railroads have found it difficult to

Taise capital.

Tnerease in Dividends and Interest.—Total
interest and dividends from corporations other than banking
institutions for the month of November are estimated as in
excess of $130,000.000. This is some $13,000,000 more than
for the same month last year.  An analysis shows that not
only are stocks receiving dividends this year that were not

payments of

Iast vear in rumerous instaness, but there are many cases of
Just at present, however. the mar-
before

money

increased rates as well.
ket is inclined to wait the passing of the elections
developing any great activity. Furthermore. the
situation should have relaxed quite thoroughly by that time
to the distinet advantage of the investment market.

H. L. B.

BUSINESS DIFFICULTIES.
The pressure upon the money market, which Canada
sharcs with the rest of the world is finding little reflection in

the condition of the country’s trade. Kvidently there is no
such diversion of funds from business to pure speculation in
securities as some have imagined. The list of business diffi-
culties for the week, while not altogether without gravity,
presents no unusual features for this season of the year.

Last Dominion numbered 29, seven
of them heing for over $5.000. In the same week last year
with four for over $5000.

week’s failures in the
the number was 24

In Ontario, the following have assigned:—J. A. Curry,
tailor, Ottawa; and R. J. (i. Jones, marble dealer, Strattord.
The Canadian Rat Corn Co., Limited, Toronto, has assign-
ed, having liabilities of about $1.500, and assets around $360.
This company was incorporated August 12, 1912, with an au-
thorized capital of '$40.000 in 400 shares of $100 each. Pro-
visional d'rectors being: Thomas Archie Silverthorn, Frank J.
Foley. and John Hamilton Flett.

In Quebec, the following have also assigned:—\W. Walker,

carter. Montreal; Eugene Desjardins and Co., dry goods,
Montreal: O. Goderre, saloon, Montreal; Oswald Tejour,

erocer, cte.. Montreal; Rosaire Leclere, dry goods, Momtreal;
J. Sarrazin, grocer. Montreal. ’

A demand of assignment has been served upon the Three
Rivers Machinery Exchange. Three Rivers. I'he Astor
Hotel. Montreal. has filed resistance to the demand of as-
s‘anment made upon it.

Langston and Whalen. electrician,
Tiabilities of §3.541.

J. N. Belanger, grocer” and hardware, Montreal, has as-

signed with liabil'ties of about $2.510.

have assigned, having

. W. Smith and (o.. restaurant. Montreal. have assigned.
Liabilities are estimated at $18.000 antl  $19.000.
Princ’pal ereditors being Dawes and Co.. mortgage $2.000; T..
P. Pelletier. mortgage, $2,000: H. Vallee, mortgage. $2.300;
D. Shapiro. rent. $4,183: Dawes Brewery Co., $1.000; Larue
and Cloutier. Ttd., mortgage, $1.400. ete.

The Modern (ias. Light, Heat and Power, Ltd., Montreal.
has been granted a winding-up order. and a meeting of credi-
This company was

between

tors has been called for November Tth.
incorporated April 7th, 1911, with an authorized capital of
$250.000 divided into 50.000 shares of $5.00 each and was
formed to take over business formerly carried on under the
name of the Automatic Co.. Ttd. D. Dufresne was presi-
dent. Napoleon Gosselin vice-president, Lou's (ote Secretary-
treasurer, H. Dubuque managing director. and Jos. A. Bez-
inet. director.

Tn Alberta:
and J. T. May. grocer, (algary, have ass:gned.

Tn Brit’sh Columbia:—G. E. Parry. hotel. Chilliwack. and
J. F. Willette. vestaurant. ete.. Vancouver, have assigned.

Louis Teitinger, gravel contractor, Calgary,

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday. October 31, 1912.

The rapid development of events at the seat of war i8 not
without "its effect on the world’s trade. The movements of
grain have already been hindered, and exports to the atfected
Canada’s trade

with that
A good deal

of what we do derive from thence come to us by way of re-

States are being seriously interfered with.
has not suffered seriously, since our commerce

part of the world is not on a very large scale.

shipment from Great Britain, and so far the forethought of
British merchants has enabled orders to be filled with great
regularty. If the war continues, and is drawn out to a
great length. grain prices may advance considerably, though
it should be remembered that the crops in the wpanubian
Rtates and in South Rufsia were large this year, and the
world could exist comfortably, even though the Dardanelles
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were closed hermetically until the beginning of next sum-
wmer.  The local trade exhibits few points of particular in-
terest this week. Metals continue firnf; business being on
the rush in practically all departments. Orders in hand at
the great Canadian points are sufficient to keep them em-
ployed until next Spring. In fact, some of the large struc-
tural iron makers have been deciiniug small orders, and it
is generally understood that though exports were never lar-
ger than this year, plans already accepted will more than
use up all tne metal in the country. The strikes in the
United States have not spread to this country as yet, though
we hear some murmerings of labour trouble. So far as can
be seen, nothing else odférs any opposition to an immense
business in steel during the winter months. The retail dry
goods business is in remarkably good order, and wholesalers
now at the Fall stocktaxing, report an even more complete
clearing out than they anticipated. Food is showing no de-
cline, excepting in the articles of sugar and flour. Meats
are advancing again, and it is evident that there is a good
deal of truth in the statement that supplies of beef in Can-
ada are too small for the demand. Farmers have just been
crowding their grass-fed stock on to the market. and at the
end of this month, if ever, there should be some weakening
in price, both of hogs and beef.

Canned goods are to be no lower and. after all. native fruit
is about as dear as ever to Potatoes and
other vegetables. as well as butter. cheese and eggs, ure evi-
dently to maintain their prices till the spring.

the consumer.

APPLES.—Apples of all varieties continué to come for-
Northern
There is a brisk

ward in large quantities, with the exception of
Spies, which appear to be late this season.

demand from all sources, and prices are fairly reasonable.

We quote:—Russetts No. 1. $3.75; No. 2. #$3.25:; Fall
apples, $2.00 to $3.75. Spys, No. 1, $4.00; No. 2. $3.75.
Fameuse No. 1, $4.50 to $5.00; No. 2, $4.00. Gravenstein,
No. 2, $2.75. St. Lawrence, No. 1, $3.50; No. 2,

; Greenings, No. 1, $3.50; No. 2. $3.00. Baldwins,
No. 1. $3.75; No. 2, $3.25. Kings No. 1, $3.75: No. 2,

$3.25 per barrel.

BACON AND HAMS.—In sympathy with the advance in
live hogs, a stronger tone has developed in the market for
hams and bacon, and prices have been marked up e to Itje
per Ib., with prospects of going still higher soon. Bacon
is in good demand, and none too plentiful, but hams are in
Extra

size, 28 to 40 Ibs., 13Y,c; large sizes, 20 to 28 Ibs., 15¢; me-

large supply. We quote as follows:—Hams: large
dium sizes, selected weights, 15 to 19 1bs., 17¢; extra small
sizes, 10 to 14 lbs., 17¢; hams, bone out, rolled large, 16 to
25 lbs., 17c¢; hams, bone out, rolled, small, 9 to 12 Ibs.,
Ifie; breakfast bacon, English boneless, 10 to 15 ips., (select-
ed). 19¢; anglish breakfast bacon, 14 to 20 1bs.
thick), 18c: Windsor bacon, skinned (backs), 2le, splced roll
bacon, boneless, 16¢; picnic hams, 6 to 12 lbs., 14Y4,c; Wilt-

(boneless,

shire bacon (50 bs. side). 1,14¢; cottage rolls, small, about 4
Ihs. each, 17V4c.

BEANS.—1he market remains very strong, with no weak-
We quote: $3.00 to $3.25 per bushel for
three-pound pickers.

ening in prices.

BRAN AND FEED GRAIN.—There is still a good demand
for bran and feed grain, espec.ally from outside sources, and
prices are firmly held as follows: — Bran, per ton,
$23.00; shorts, per tom, $27.00; middlings, per ton, $28.00 to
$29.00; pure grain moullie, $36.00 to $38.00; mixed moullie,
$34.00 to $35.00.

BUTTER.—The local market remains very strong in tone,
and prices are steadily advancing. There is a continued
good demand from both local and outside sources, consequent-
Iy trade is fairly’ active.  Our quotations are as follows:—
Choicest creamery. 29%c to 3014c: fine creamery, 291/c to

29%c; seconds, 283c to 29c; dairy 2514c to 26c.

CHEESEK.—On account of the lower prices  prevaiing.
throughout the country last week, the local market has de-
veloped a weaker feeling, anu prices have declined all round.
A good many factories, both in the East and West, are clos-
ing down for the season this week, consequently receipts from.
now on will be reduced. ~ We quote: Finest western, colour-
ed, at 13%c to 133c; finest western, white, 13%c to 13yc;
Quebec’s at 128 c; and l'ownships at 1254c to 128,c. Best
seconds, 1234c to 121c.

.—Exports for last week were 46,277 boxes, a sagainst 58,-
968 for the same week last year.

—Total exports since ,\lu:\' Ist were 1,506,835 boxes, com-
pared with 1,630,653 for the corresponding period of last
year.

COOKED MEATS.—This market remains steady, with a
We quote: woiled ham,.
small, skinned, boneless, 26¢c; New England pressed ham, l4c;
head cheese, per 1b., 10¢c; English brawn, per lb., 12%5c; jel-
lied hocks, 6 Ibs._tins, per tin, 75¢; cooked pickled pigs feet
in vinegar, kits, 20 lbs., per lb., 7ec.

seasonable trade passing in all lines.

DRY GOODS.—Stocktaking is absorbing the energies of
the wholesale trade just now. All prices are steady with
no change in the raw materials market to d'sconcert manu-
facturers.  Australia and South America are inclined to put
up wool prices, but it seems to be probable that top prices
have already been realized on this Continent, though in the
United States demands are very insistent, and dealers are
expected to be able to make good realizations upon their re-

cent purchases. Canadian knit goods mills are especially

busy, owing to the continued demand for underwear and
sweater goods. Other mills are fully employed, and the

strong business in heavy cloths and mixtures is greatly fav-
ourable to our trade. In Great Britain things are not quite
80 promising, and curtailments of orders are probably due
to unfavourable anticipations as to the effect of the war.
Retailers report their end of the busness as being wonder-
fully brisk, with excellent prospects for the coming winter.
The high price of furs is helping tlus busness no doubt.
Cotton goods are having their usual fall run for business,
the trade having made up its mind not to worry about the
future possibilities of prices.

—Lining converters still say that there is no life to the
lining business, and will not be until women begin wearing
linings in a general way agam.

—The linen business gives no sign of easing in volume.
The dress linen orders placed for been very
large, and it"is now plain to jobbers that if they are to get
domestic or household linens at all they will nave to pay

spring have

unusual prices for them.  This is troubling buyers more
through fear of what will be the attitude of retailers tham
what may be thought of higher prices by consumers., ‘The

latter seem to be taking more amnd better linens than ever
before in the history of trade.—N.Y. Journal of Commerce.

EGGN.—The local market has developed a stronger feel-
ing, and prices continue to strengthen, owing to the fact that
while supplies are steadily decreasing demands keep up well.
We quote as follows:—Selected, stock, round lots, 30c to
3015c; selected stock, single cases. 30V,c to 311,c; straight
receipts, in round lots, at 27¢, and in single cases at 2714c per
doz.; seconds, round lots, 2lc; seconds. single cases, 22c.

FISH.—Trade in all l'nes of fish continues to
with the: cooler weather. and prices are firmly maintained as
follows:—Fresh: Halibut, 10¢ to lle per lb.; salmon, 22¢ to
23c: haddock. 414c to 5c: stake cod, 5c to 6c; whitefish,
12c; lake trout. 12¢; pike, 6c to 7c: sword fish, 10c to 1le;
lobsters. 38¢c to 40c; eels, 7e to 8c; Canadian soles, 6¢c to 7e:
large herrings. 3Y,c to 4c.—Pickled: New Labrador salmon,
large. barrels. $17 to $18 per barrel; new Labrader salmon,
medium and small, $16 to $17.—New crop, No. 1 Nova Seotia

improve
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herrings, per barrel, $6.00; half-barrel, $3.50; new crop No.
1, Scotia herrings, per barrel, $5.25; half barrel, $2.75; new
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 green
cod, Gaspe cured, $7.00; skinless cod fish, $6.00 to $7.50,
or 6l%c to 7c per lb.; bonciess cod, Ivory brand, 8c per 1b.;
boneless cod, Dreadnought brand, 7c per lb; Finnan haddes,
16’s and 30’s, $7.50 to $8.0V0, or 8c per lb; large kippers, per
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok-
ed herrings, medium, 15¢ to 16c per box; shell oysters, per
barrel, Capes, $9.00 to $1v.00. Quahangs, per barrel, $8.50
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal., $1.60.

FLOUR.—Spring wheat flour is steady, with a good busi-

ness passing.  Ontario wheat flour is in very limited sup-

ply, and will continue scarce until the new crop is
ready for use. Quotations, in wood and jute, are un-
changed, as follows: — Manitoba spring wheat patents,
firsts, per barrel, in wood, $6.10; do. per barrel, in jute,
$5.80. Manitoba  spring wheat patents, seconds, per
barrel, in wood, $5.60; do., per bbl, in jute, $5.30. Man:-
toba strong bakers. per bbl., in wood. $5.40; do., in jute,
$5.10.  Winter wheat. straight rollers. per bbl., in wood,

$4.95 to $5.00; do., per bag, in jute. $2.35 to $2.40. Spring
Wheat, choice patents, per bbl., in wood, $5.25 to $5.35;
Winter wheat, extras, per bag, 1 jute, $1.85 to $2.0v.

GRAIN.—Although it is pretty well understood that Rus-
sian and Balkan wheat is going to be held back, owing to the
war, the excess crop on this continent is large enough to
Keep down prices at the present. No doubt there 1s some
gambling on the length of the war, reflected in the quoted
rates. There is no great rush for wheat for export, as
expected, the disposition being to wait upon the
Kvidently barley is going to be in good

might be
Argentine harvest.
demand at strong prices. Locally we quote prices in  car
Oats, No, 2
feed, 5214¢ to 33c;

Manitoba

western,
barley,
feed, 6le to

lots, ex-store, as follows: Canad.an

oats, extra No. 1
SO¢;

a3¢ to Hd,e:

Ontario malting, 78¢ to harley,

G2¢; buckwheat, No. 2. 55¢ to Hie. Closing casn prices for
<

wheat in the Winnipeg market to-day were:—No. 1 northern,
90c to 90Y,c; No. 2, 867%c¢ to 87¢; No. '3. S8olhe Lo 853,
The tluctuations of the Winmpeg wheat market resulted as
follows: 9le. Nov. 89%¢, Dece. 86e,  May
D054¢: highest, Oct . O114e, Nov. H0c¢. Dee. SGe,
Towest, Oct. 90¢, Nov. 8874, Dec. 8514¢, .\|;|)' a0 c:

Oct. 90c. Nov. 8874c. Dec. 8514c. May 9014c.

B

Opening, Oct,

aay 007,¢;

closing,

Late cables were: London—Wheat on passage easy at a
decline of 11,d;
Australian wheat, 8s 3d; No. 2 hard winter wheat, 7s 101,d;

No. 3 northern Manitoba spring wheat, 8s 2d; American mix-

corn easy. Liverpool spot wheat quiet;

ed corn, 7s 1d; new Plate corn, 58 414d; wheat futures weak;

October, 7s 9d: December, 73 87,d; March, 7s 734d; corn
easy: October. 5s 414d; December, 58 334d.—Par’s  wheat
quiet: November, 14314; oanuary-April; 1417%: flour easy;

December IFebruary, 623,

GREEN AND DRIED FrUITS - —Canadian peaches, plums,

grapes, ete.oarve all finished, and business in green fruits is
rather quict at present. New crop dried fruit is being re-
ceived. and is of excellent quality, although supplies are mot
Our  quotations are as
Valencia; 96, 112

$4.75: Valencia lates, 126. 150
remons, New Verdelli, 300's. $5.50.  Choice lemons. 360 size,
$4.50 to $5. Bananas, Jama‘cas. packed, $£1.75 to $2.25 bunch.
Prunes, Cal.. new crop. in 25-1b. boxes, 50-60, per Ib., Sec.
Dates: Hollowees. per 1h., 8c;
pkg.. 10c.  Evaporated apples in 50 1b. boxes, per 1b., 11%e
to 13c.  Grapes, Fancy Tokays. $2.25 per crate. Canadian
blue grapes, basket. 20c; green and red, 25c basket. New tigs,
finest
16c: 6 crown

follows: —
size. per box, $4.25 to
and 200 size, $4+50 to $4.75.

any too large.

Oranges,

Dromedary package stock, per

camel hrand. 3 crowns, 13¢ per Th.: 7 erown, 13¢ to
12c: 15¢: and 4 erown. 14c.
cod  cranberries.  $2.75  per $3.00 per

5 erown, Cape

box. barrel.

Citrons, $1.50 to $2.00 per doz. Winter Nellis pears, $4.00
per box. Grapefruit, Chase and Co.’s finest Florida stock,
54, 64 and 80 size, $4.50. Jamaica grapefruit, 64.80 and 96
size, $3.75. ’

GROCERIES.—The holiday trade fully realized expecta-
tions. ‘Ihs week there s very little of interest te report,
since prices remamm unchanged, and the ordinary fair trade
is being carried on. One of the largest wholesale firms re-
ceived a car load of choice California canned fruits a day or
two ago, which were offered at prices to abeut offset the
duties. The demand for canned goods is heavy and, no
doubt, the usual rush to take advantage of the last of the
inland steamers for the season will begin shortly. Receipts
from the Mediterranean have not been hindered so far by
the war, but it is not improbable that the Christmas trade
will be more or less affected by it.

—The N.Y. Journal of Commerce says the shortage in
Smyrna sultana raisins, because of a light crop and uncer-
tainty regarding shipments of what is available in the Turk-
ish market has already had a pronounced influence upon the
movement, and prices of the seedless varieties of California
raisins.

—*“The appearance of typhoons in the Far East recently
are reported to have created considerable havoc among the
cane fields in the Philippines as well as in Formosa. While
information is entirely lacking as to damage wrought in the
former, early advices state that a decrease of at least 30 per
cent in the crop of Formosa must be expected. some even es-
t'mating that the loss will amount to about 50 per cent.
However this fnay be. apan is certain to be again in the
market for Java sugars of the coming crop to make up for
the deficiency in the production of her own possession.”—
(zarnikow-Rionda Co.

HAY.—A brisk trade is passing in baled hay, especially

in the better grades, which are not any too plentiful. We
quote: — $14.50 to $15.00 for No. 1 hay; $13.50 to

$14.00 for No. 2 extra good; $12.50 to $13.00 for No. 2
@ood: $11.00 to $12.00 No. 3 hay: $10.00 to $11.00 for clover
mixed.

HIDES.—I'here is nothing of special interest to report.

Green hides ave in fair supply, and a good business is

passing at steady prices. We quote as follows: —
Uninspected. 10%c; inspected. No. 1, 14c; No. 2, 13¢; No. 3,
12e. Calfskins, No. 1, 17¢; No. 2, 16c. Sheepskins are
$1.20 each; lambskins, 60c each. Horse hides, $2.50 each.

Tallow, 114¢ to 31sc, for rough, and 6c to 61c for refined.

HONEY. .\ moderate amount of tradng is being  done
at firm  prices. We quote as follows: — Clover, white

honey, 16%,c to 17c: dark grades, l4c to l4y,¢;  white ex-

Tacted, 12¢ to 12Y,c¢; buckwheat, Sise to 91jc.

IRON AND HARDWARE.—In every department a strong
business is being done i manufactured steel. ‘I'he wire and
before

The
pig iron business has improved shghtly, but not as fully as

small goods plants are rushing to complete orders

inland navigation stops, and report the trade as brisk.
had been hoped for. The ra‘lways are crowding the rail
makers, both here and abroad, with large orders. It is to
be regretted that the government fails to realize how much
money is being sent cut of the country for iron and steel,
which should be expended in wages among our own people.

To-day’s prices are:—New York Copper. dull; standard, spot,

and October. $16.75 bid; November and December, $16.87
to $17.00. Electrolytic, $17.62 to $17.87; lake, $17.62 to
$17.87; casting, f17.25 to $17.37. London, quiet; spot,

€75 5s: futures. €75 17s 6d.—Tin. weak; spot, October and
November, $50.20 to $50.62. Tondon, easy; spot, £230;
futures, €229 5s.—Tead quiet, $5.00 ld. = Lonuom; £19 7s
6d.—Spelter, quiet, $7.40 to $7.50. London. £27 7s 6d.—
Iron. strong and unchanged. Lon-
don, G6s 6d.

(Cleveland warrants in
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LEATHER.—The market rules very steady, with leather
in fair demand, and quotations firm. Our quotations are
as follows: — No. 1, 28c; No. 2, 27c; jobbing lea-
ther, No. 1, 30c; No. 2. 28Y,c. Oak, from 34c to 39c, ac-
<cording to quality.  Splits, light, small, 20c to 22c; pebble
grain, 15¢ to 17c; russets, No. 2, and medium, 20c to 23c;
Splits, heavy, 20c to 24c; Dongola. ord'nary, 10c to 16ec.
Dongola, good, 20c to 30e.

LIVE STOCK.—Prices for choice cattle have advanced 25c
per 100 inps. this week on account of the limited supplies of
the same, but owing to the increased ofterings of interior
grades, the market for these lines was barely steady. In
spite of the fact that market day was a holiday, the number
of buyers present was very good, and a fairly brisk business
was done. Choice steers were in good demand, and full car
loads, weighing 1,350 Ibs. each, sold at $6.55, good steers av-
eraging from 1,100 to 1,200 Ibs. each, bought $6.00 to $6.25,
while other sales of wixed stock were put through at $5.00
to $5.50 per 100 lIbs.  Canners’ stock was in good demand,
and as supplies were large, prices ruled lower at from $2.00
to $3.00 per 100 Ibs.
$5.00 to $5.25 per 100 Ibs.

ket for sheep or lambs, but a strong feeling prevails, and

Choice butchers’ cows sold freely at

There is no change in the mar-

prices have an upward tendency.  An active trade was done,
Ontario lambs selling at $6.00 to $6.25, and Quebec at $5.75,
while ewe sheep brought $3.75 to $4.00 per 100 lbs. Calves
were in fair demand at 2V,¢ to 3¢ for grass-fed and at oc¢
to Te per 1b. for milk-fed. On account of the small re-
ceipts of hogs being received at present, and the strong feel-
ing prevanung for them in the Western market. prices scored
a further advance of 25¢ per 100 Ibs.. and are expected to go
much higher in the near future. A good business was done
at this advance, selected lots bringing $9.25 per 100 lbs.,
weighed off cars.

-Chicago reports:—Cattle market steady to 10c¢ lower;
beeves, $5.25 to $11.00; Texas steers, $4.40 to $0.70; wes-
tern steers, $5.50 to $9.25; stockers and feeders, $4.25 to
$7.40; cows and heifers. $2.75 to $7.25; calves. $6.75 to
,45]0‘01", Hogs: Market weak, 30¢ to 35¢ lower; light $7.45
to $8.10; mixed, $7.65 to $8.20: heavy. %7.60 to $8.20;
rough, $7.60 to $7.80; pigs. $4.75 to $7.25: bulk of sales,
$7.90 to $8.10.—Sheep: Market opened strong: closed weak;
native. $3.30 to $4.50; western, $3.65 to $4.50; yearlings,
$4.50 to $5.65; lambs. native. $5.00 to $7.00: western $5.25
to $7.00.

—John Rogers and Co., Liverpool. cabled that there was

a good demand for all classes of cattle in Birkenhead, and al-
though prices were no higher, the tone of the market was
very firm. (Canadians 12¢ to 12%c¢ and Ir'sh steers 1114c to

121,¢ per pound.

MAPLE PRODUCITS.—Demand is only fair and the mar-
ket continues quiet and prices firm. We quote:—Maple
syrup, 8c to 814c per pound in tins, and in wood. 6¥,¢ to Tc
per pound. Mpale sugar at 8!,c to 9%c per pound, as to
quality.

NUTS.—Business in this market is fairly active, and

prices show mno change, as follows:

bos, roasted, 12¢; French roasted, 9c; Bon I'on,
12¢: Dia. (., 9c¢: Coons, 8c¢; almonds, shelled, 33c¢c to 34c;
Tarra, 17c; walnuts, shelled, per lb., 26¢c; do. Gren., per Ib.,
15¢ to 17c¢ filberts. per Ib.. 12¢ to 13¢; pecans, per lb., 17c
to 18c; Brazils, new stock, per 1b., 16c to 17c.

OIL AN NAVAL STORES.—Linseed oil continues {o
weaken, which is the result of the excellent crop of flaxseed
Whale oil is a DIttle firmer, but all other lines
Our quotations are as follows:—

this season.
are unchanged and quiet.
Linseed, poiled, 68c to 70c: raw, 65c to 67c; cod o1l
car load lots, 55¢ to 5714c. Cod oil. single barrels, 421,c to
47c.  Turpentine, 58¢ to 60c per barrel, Steam refined

— Peanuts, Jum-.

seal oil, 621c. Whale oil, 53¢ to 60c. Cod liver oil,
Newfoundland, $1.50 to $1.65; do., Norway process, $1.60
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 5214e
to 55¢c. .

—London quotes: Calcutta l:nseed. October-November 57s.
Linseed oil, 31s. Sperm oil, £30. Petroleum, American
refined, 8d; do., spirits, 9d. ‘Lurpentine spirits: 30s 3d.
Rosin, American strained, 16s 414d; do., fine, 19s.

—Liverpool: Tallow, prime city, 32s. Rosin, common,
16s.  Petroleum, refined, 93;d. Linseed oil, 35s. Cotton-
seed oil, refined, spot. 26s.

—Savannah: Turpentine. firm; sales. 42c; receipts, 679;
shipments, 371: stock, 29.630. Rosin, firm; sales, 2420; re-
ceipts, 3,977: shipments, 1.038; stock, 106,690. Quote:-—A,
B, C. $6.10: D. $6.15; F, $6.20; G, $6.25; H, $6.27v,; L,
$6.30: K, $6.35; M, $6.95; N, $7.70; WG. $8.30: WW. $8.55.

PROVISIONS . —Owing to keen demands from both western
and local packers, prices for dressed hogs are up 23¢ per 100
1bs., sales being made freely at $12.75 to $13.00 per 100 Ibs.
A good business is passing in lard, with prices for extra pure
Barrelled
pork: Canada short cut back pork. brls., 33 to 45
$29.50 hali-barrels, short cut back pork. brls.. 45 to 55
pieces, $§15.00; flank fat pork, $28.00; pickled rolls, brls.,
$28.00; brown brand. heavy, boneless pork. all fat. brls.. 40

Vse higher. Our quotations are as follows:

pieces.

to 50 pieces, $28.00: heavy clear fat backs, very heavy, all
fat. brls., 40 to 50 pieces, $29.50.—Lard compound: Tierces,
305 1bs.. 9Yc: boxes 50 Ibs., net (parchment lined). 9%4c;
tubs, 50 lbs. net, grammed (2 handles), 9%c; pa’ls. wood. 20
Ibs., net, 10c: tin pails. 20 1bs. gross, 914c; cases, 10 Ibs.
tins, 60 lbs. in case. 10c¢: cases, 5 lbs. tins, 60 1bs. in case,
1014c; cases, 3 lbs. tins, 60 Ibs. in case, 1014c; brick com-
pound lard, 1-Ib. packets. 60 Ibs. in case. 103, c.—Extra pure
boxes. 50 Ibs.. net (parchment

net gramed (2 handles), 15%c¢;

lard: Tierces, 375 lbs., 151,c:
lined), 1584c: tubs, 50 ivs..

pails, wood. 20 lhs.. net (parchment lined). 16c; tin pails,

20 1bs.. gross (parchment hned). 1514¢c: cases. 10 1b. tins. 60
Ibs. in case. 16c: cases, 5 lhs. tins. 60 Ihs.. in case. 161L¢;
cases, 3-1bs. tins, €0 1bs. in case, 1614c: brick lard, 1-Ib.
package, 60 Ths. in case. 161c.

—Liverpool reports: Pork. prime mess western, 110s.
Hams, short cut. 14 to 16 1bs.. G5s.
2G to 30 1bs.. 72s: clear bellies. 14 to 16 Ibs.. 65s; lone clear
middles. light. 28 to 34 Ibs.. T4s 6d: long clear middles,
heavv, 35 to 40 1bs.. T4s: short clear hacks, 16 to 20 Ths.. 693,
Lard, prime western,

Bacon. Cumberland - nt,

Shoulders, square, 11 to 13 Ibhs.. 66s,

in tierces. 537s: American refined, 57s 9d.

POTATOES . --Potatoes have developed a stronger teel ng,

and prices show a slight advance. Sale of Cobbiers in ar
lots are now being made at 70c¢ to 75¢ per bao. and in a Sob-

bing way at 90c¢ to 95¢ per bag

VEGITABLES. —A brisk bus'ness is passing in all lines,
with prices firmly maintained. Spamish  onions, $Z.50
per large case. 3oston hot house  cucumbers, $1.00 per

dozen. American grcen peppers. 50¢ per basket, $4.00 per

barrel. Montreal celery, 25¢ to #1.00 per dozen. l.eeks,

$1.50 per doz.
lettuce. per doz., 35¢ to 5H0c.
50c per 1b.. Watercress, 50c¢ per dozen.
cabbage. 50c¢ to 60c per dozen.

Boston lettuce, 75c¢ per dozen. Montreal
Hot-house tomatoes 35¢ to
Cauhflower. 50¢
to $1.50 per dozen. New
Carrots 90c per bag. New corn. 18¢ to 20c¢ per doz. Red
onions, in bags, about 102 Ibs., $2.00 per big, 2@ per 1b.
kiln  dried, $2.00 per basket.
Beets, 7hc to $1.00 per bag.
Red cabbage. Tie per doz.
Vegetable marrows, 50c to

Sweet Totatces, fancy
Parsley. 10c to 15¢ per dozen.
Turnips. 75c¢ to $1.00 per bag.
Hubbard squash. $1.75 per doz.
£1.00 per dozen

WOOT,. —/Ine feeling in the United ‘States is in favour of
advancing prices.  So far there are no changes in this mar-
ket but doubtless. the United States’ example will be fol-

lowed very quickly on this side of the line.

B S
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THE CHIEF DIFFICULTY

TCRONTO,

CANADA,

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difticuity is eliminated when you write for an INDUSIKIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE :

More Policyholders in Canada than any other Canadian Company.

wnY |

M SCELLANEOUS:

Capital
subscribed.

§

Al Asbestos; Womy wis s s o5 @ wn e o
Amal. Asbestos, pfd. i oo <5 56 =s a sw we
Béll Feleplione. s . s v 55 on  se el se e
Bluck Lake Asbestos, com. .. .. .. o0 oo oo
Bluck Luke Asbestos, pid. .. .. ve we or oo se

B.C. Packers Assn. ‘A" pfd. EETIrTS
B.C. Packers Assn. B, pfd. e s e
B« Packor8: AsSliy, ¢OMs o5 o w5 o5 o se e
Canadian Car, com. . B T A )
Chandddin, Cary Pds s w0 w0 o v we o e e
Can. Cement, com. . se se b b s es e ee
Can. Cement, pfd. WO o e
Can. Colourcd Cotton Miils Co. v v es es oo
G Cons: RObber, com, oy oo e ws ose e
@ots (o RUDBEE Blds s os ws e we ws e
Cibtilidian  (Converiers: v .o o s e e e e
Ciigi: G BIOEtiic; om0 so s e @i e ae
Caniindian Padific Railway . o 5 es s 50 ws
Clanvi, RESEFYE 56 s we 50 @ e 56 s oo o
Detvoit Electrie St sis Wl mE Bw lew g e e
Dominmion Ceal, pid. i wmr e ieler el wi
Dominion Iron and Steel, pfd. .. .. ..
Dominion Steel Corporation .. .. o0 v es e
Dominion Textile Co., com. .. .. v vr we ew
Dominion Textile Co., pfd, .. .. .. vi oo oo
Duluth S.S. and Atlantic .. .. .. .. .. .. ..
Duluth and Atlantie, pfd. .. .. .. .. ..
Halitax Tramway Co. .. .. .. .. v. e vr ee
Havana Electric Ry., com. .. vv vr e ee ee
Hivana Elcetrie Ry., pfd. .. .. . oo ..
Illinois Traction, pfd. .. o0 v oo oo ee oo oo
Kaministiquia Power .. .. . ee

Lake of the Woods Milling Co., com. .. .. ..
Lake of the Woods Milling Go., pfd. .. ..
Laurentide RAPEr; O0m: o o a0 560 o8 s 65 o6

Luurentide Papery 1ds wu we ss oo 88 w5 55 ws
Mackay Companies,
Mackay 'Companies, Pldi oo o0 we we s =8 55 e

COM. i w0 os o0 se oo oo

Mexican Light and Power Co. ¢ ee oo o0 o0
Mexican Light & Power Co., pfd. .. .. . .o
Miitin. St. Paul, and S.8.M.; €0mMi o0 s os w6
Minn. St. Paul, and S.S.M., pfd. .. ..
Moiitreal Cottoh Cou 4 v w5 ee e @s 3 o
Montreal Light, Heat & Power Co. ..

Montreal Stecl Works, com. .. .. .. v .o .0
Montreal Steel Works, pfd. .. .. oo 0 .. .

Montreal Street Railway .. oo oo oo os oas o
Montreal
Northern

Nova Scotia

Relegraph s: 4 sw s s o6 o8 5 o9
Ohio Track Co. .. o «o ¢ oo oo oo
Stecl & Coal Co., com. .. .. ..

Nova Scotia Stcel & Coal Co., pfd. ..
Ogilvie Flour Mills, com. .. .. .. v .o .. ..

Ogilvie Flour Mills, pfd. .. o s o0 oo oo
Penman's, Ltd., cOm. o oo ss a6 o0 0 we as
Pemnan’s; Litda Pi8s .. v se 4 o 69 e 6

Quebee Railway, Light & Power

Rich. & Ontario Navigation Co.
Rigi e JANIEr6 oo wo st wo o ) o8 bio0 me o o
Sao Paulo

Shawinigan Water & Power Co.

Toledo Railways and Light Co. .. .. .. .. ..
Toronte Street Railway .. ., ..

Tri. City Ry. Co., ptd: +: o oo ..

Twin City Rapid Transit Co. .. .. .. .. ..
Tvin City Rapid Transit Co., pfd. .. .. .. ..
West India Electric .. .. o o0 o0 oo oo ..
Windsor: Hotel i wi 6w 35 5 %5 se oo o
Winnipeg Electric Ry. Co. .. .. o» wo Tee s

8,125,000
1,8:5,000
12,500,000
2,099,400
1,000,000
635,000
635,000
1,511,400
3,500,000
5,000,000
13,500,000
10,500,0,0
0U,000

4,700,000
150,000,000
1,999,957

12,500,000

3,000,000
5,000,000
33,000,000
5,000,000
1,858,113

12,000,000
10,000,000
1,410 Qo0
7,463,703
5,000,000
5,000,000
2,000,000
2,100,000

1,500,000
1,600,000

1,200,000
41,350,400
50,000,000
13,585,000

2,400,000

20,832,000
10,416,000
3,000,000

17,000,000
“00,000
00,000

10,000,000

2,000,000

100,000
06,000 Cu)

1,030,000
2,500,000
2,000,000
2,150,600
1,075,000

0,500,000
3,132,000
31,250,000
10.000,000
7,000,000

13,875,000
8,000,000
2,826,200
20,101 000
3,000,000

S00.000
1.000,000
6,000,000

Capital
paid-up.

12,500,000
2,199,400
1,600,000

635,000
635,000
1,511,400
3,500,000
5,000,000
13,300,000
10,500,000
2,700,000
2,790,195

1,959,445

1,733.000

4,700,000
130,000,000
1,999,457

12,500,000

3,000,000
5,000,000
000,000
5,900,000

1,858,113

12,000,000
10,000,000
1.460,000
7,103,703
5,000,000
1,522,600
2,000,000
2,100,000
1,500,000
1,100,000

1,200,000
41,380,400
50,000,000
13,555,000

2,400,000
115,500,000

8,400,000

3,000,000
17,000,000

700,000

800,000
10,000,000
22,000,000
7,900,000
6,000,000

1,030,000
2,500,000
2,000,000

1,075,000

9,500,000
3,132,000
31,250,000
10,000,000
7,000,000

12,000,000
8.000,000
2,826,200
20,106,000
3,000,000
800,000

1,000,000
6,000,000

Par Value
per
share.

100
100
100

100
100

100

Market
value of
ore Share.

150 00

1050
79 50

85 00
100 0O

15 00
26210
343
69 87

104 25
H9 6C
79 00

5 0u
67 50
80 50

228 HU

140 50

104 75

154 00
215 0Q

s

* Quarterly.

NTOCKS, BONDS AND SECURITLES DEALT IN ON THE MONTRIEAL STOCK EXCHANGE.

Prices per
cent on par
Oct. 31

Ask.

1912
Bid.

Jan., April, July,
Jan., April, Ju.y,

Cumuiative,
Cumuiative.

Jan., April, July,
Mar., June, Sept.,
April, July,
April, July,

Jan.,
Jan.,

Jan., April, July,
April,

Feb.,
Cumulative.
Janeo il Juy,

Jan., April, July,

Jan., April, July,
Initial Div.
Jan., April, Juiy,

Jan., April, Ju.y,
Feb., May, Aug.,
April,

Mar., June, Sept.,

Feb.,

Jan., April, July,
Jan., April, July,
Jan., April, Juiy,
Jan., Ap-=l, July,
May,

April,

April,

Mar., June, Sept.,
Feb., May, Aug.,
Jan,,

Jan., April, July,
Feb., May, Aug.,
Jan., April, July,
Mar., June, Sept.,
Jan., April, July,
Mar.,

Mar., June, Sept.,
Feb., May, Aug.,
Feb., May, Aug.,

Mar., June, Sept.,

Jan., April, July,

van ., April, July,
Jan.  April, July,
Jan., April, July,
Feb., May, Aug.,
Jan., April, July,

Jan., April, July,
May,
Jan., April

(0 A8

Dec.
nts
et

Nov.
July

Oct.
Nov.
Oct.
Dec.

Oct.
Sept.
Dec.
Nov.
Nov.

Dec.
Oct.
Oct.

e oo

Oct.
Oct.
Nov.
Oct.

Oct.
Nov.

July, Oct.

281
Sod

93
104
47

262
3.48
70

134

220

69
82

112

140
1464

106

160
219

3.43
694

1004
294
79

83
674
84

140
228}

146}
65
86

123
55§
85

112

187

1404

1043

164
215
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SIZES OF WRITING & BOOK PAPERS.

Posb. iic wo o 2o om oo 1215 x 151
Foolscap .. ceee e .. 131 x 161,
Post, full size. .. .. .. .. 151

x 183
Demy .. .. .. .. .. .. .. 16 x21
Copy .. .. .. .. .. .. .. 16 x20
Large post. . s ws se oae A0 X 28
Medivm .. .. .. .. .. .. 18 x 23
Royal .. .. .. .. .. .. .. 20 x?24
Buper royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. 23 x 31
Sheet-and-half foolscap. . .. 131, x 243,
Double foolseap .. .. .. .. /}61/, x 261,
Double post, full size 183, x 30Y,
Double large post .. .. ./ 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS,

Demy .. .. .. .. .. .... 18 x2
Demy (cover) .. .. .. .. 20 x 25
ROyal .. .. oo oo 56 o2 o0 20% x 27
Super royal .. .. .. .. .. 22 x 27
Musie .. .. .. .. .. .. .. 21 x28
Imperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x 41
Double super royal . .. .. 27 «x 44
Plain paper .. .. .. .. .. 32 x 43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. . 36 x 48
Quad Royal .. .. .. .. .. 41 «x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 38
Double Imperial .. .. .. .. 45 x
Elephant.. .. .. .. .. .. .. 34 x 2
Double four pound. .. .. .. 31 x 21

Imperial cap.... .. .. .. .. 20 x 22
Haven cap.. .. .. .. .. 21
Bag cap .. .. o0 .0 .. .. .. 26 x 10%g
Kent Cap .. .. .. .. .. .. 21 x18

8
M

AUTUMN IN ALGONQUIN PARK.

Park of
Grand

In the Algonquin National
Ontario, reached only by the
Trunk Railway, the autumn is one ot
the most beautiful seasons of the year.
The “Highland Inn” on Cache Lake, 2,
000 feet above sea level offers all com-
forts at reasonable rates, The region
is a natural playground of over 2,000,
000 acres, and those who love nature
and the wild things that live in her
their

confines can enjoy themselves to

hearts content. Algonquin Park Station
where the “IHighland Inn™ is situated ‘s
only 168 miles west of Ottawa and 200
miles north of Toronto. For anyone

whose  nerves are troublesome. or
through overwork need a rest. or whose
health is run down. there is not a more
delightful place in America.  Write to
Mr. Wm. Gall, Manager, Lhe “Ilighland
Inn.,” Algonquin Park. Ont., for all

partienlars and illustrated hooklet,

COST OF LIVING.

An investigation into the high  cost
of living for a period of ten yvears past
conducted by the Commissioner of  la-
bour, which was extended into 32 States
and covered fifteen of the principal food
products and coal, has fately been com-
lxlr'lwl.

The investigation was made in indus-
trial centers and. the comm:ssioner he-
lieves, covers two-thirds of the articles
that enter into  workingmen's  necessi-
ties,

The report shows that 14 of the 15
food articles covered by the investiga-
tion were quoted at higher prices on
June 15, 1912, than they were a  year
before. while ten of the articles had ad-
vanced in the last ten years more than
50 per cent over the retail
prices for the period 1890-1809.

During the last deeade prices of po-
sugar the

average

tatoes changed most. and
Their advances were 11.9 and

During the

least .
8.5 per cent respectively.
last vear Dacon, which decrensed just
one-tenth of 1 per cent. was the only
one *of the fifteen principal articles of

food that showed a dechne 1n price,
while nine of the 15 advanced more than
10 per cent varying from 2.4 perocent
ior nulk to 13.6 for round steak.

Of the 15, only eggs, butter, milk and
sugar were lower, but the price of turee
of these four is normaliy lower during
summers than during wmters, Speci-
meuns of the statements of nierenants in
various cities published in  the report
follow : —

New York—>Meats in general are  so
high that if prices continue much long-
er, will be obliged to close up business.
Iave already lost about $200 since last
advance in prices.

Chicago—Jobbing price on flour has
advanced S0 cents per barrel, and unless
there is a decline ‘n the near future re-
tail prices will advance.,

Baltimore—If the present high prices
prevail much longer in the  wholesale
market, T do not know what wul be-
come of the retail dealers.

Boston—Cheap sirloins are <o hioh
and poor that I am not cutting any at
present . Both grades of cattle have
cone up, and the above prices just ahout
let me out without profit

A Necond— Beef. especially on cheaper
vts. 10 to 20 per cent higher,

A Third—The high cost of
causing us to close our place of business

meats s

on or about Julv 4.
Coal also advanced considerably  in
some cities.  The priee on April 15, as
compared with a yvear before. was high-
anthracite, stove

from

er for Pennsylvania
size. in 25 out of 29 cities which
renorts were  secured There was no
change of price in the remaining four
cities, During the same period Penn-

<vlvonia anthracite chestnut advanced
in 25 ont of 27 cities. and hituminous ad-
vaneed in 17 out of 32 cities. The price
remained unchanged in twelve cities and
declined in three cities.

Tn the North Atlantic States
svlvania white ash coal, stove s'ze, was
11.3 per cent higher on April 15. 1912,
Pennsylvania  an-

Penn-

than a year hefore:
thracite white ash, ehestnut size, 11.8
higher and bituminons. 11 per cent
hicher,

These were the Iargest increases, while
in the Western States the prices were

vnehanged or there were no data for

anthracite, and bituminous conl was 1.7
per cent Tess than April 15, 1011,

The net prices of gas for household
use on April 15, compared with the pre-
vions vear, showed that reductions rang-
ed from 5 to 15, cents for manufactured
gas among 54 companies ‘n 36 cities, and
practically unchanged  among the  na-
tural gas plants.

UNTFORMITY IN DAIRY PRODUCTS.

A few months ago there was held at
Ottawa a conference of dairy experts
and officials from all parts of the Do-
minion.  The meeting was called by the
Honourable. the Minister of Agriculture,
for the purpose of endeavouring to per-
petuate the uniformity in quality and
character of Canadian cheese and butter
that has heen responsible for the sue-
cess of Canadian dairymen,

As pointed out by the Dairy and Cold
Storage Commissioner, who presided ov-
er the conference, many things come up
in the pract’ce of dairying over which
slight difference of opinion may arise
S0 that it seems desivable to bring to-
A‘u(-thur from time to time  those in
charge of dairy schools. and the chief
instructors, in the various provinces, to
discuss methods and practices. in order
to arrive at some agreement as a body
of dairy advisors,

The conference lasted two days dur-
ing which time many matters of import-
ance were taken up and freely discussed.
Some of thése were the pasteurization

of whey. fattory refuse in relation to
tuberculosis in hogs. testing and grading
cream at cream  gathering  creameries,
whey butter, methods of payving patrons
of cheese factories. and other subjects
relating to the production of Lutter ~nd
For the information of hutter-
others

has  bheon

cheese.
makers and cheesemakers, and
interested in dairving, theve
printed a_verbatum report of the pro-
ceedinos of this conference. Copies may
be procured by applying to the Publica-
tions Branch of the Department of Agri-
culture, at Ottawa.
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Fuble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium).

STERLING EXCHANGE.

‘lable for Conmverting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

& Dollars. £ Dollars. £ Dollars.
1 4.86 667 36 175.20 00 0 71 345.53 33 3| 8d Dis. s.d. Dls. sd. Dls. s.d. Dis. s.d. Dils.
40 097.3 80 194.7 120 2 92.0 160 3 8.3
8 9.73333 37 180.06 66 7 72 350.40 00 0 1 002.0 1 099.4 1 1967 1 294.0 1 389l.¢
2 004.1 2 101.4 2 1987 2 296.1 2 3934
8 14.60 00 0 38 184.93 33 3 73 355.26 06 7 3 0061 3 1034 3 2008 3 298.1 3 3954
4 008.1 4 1054 4 2028 4 300.1 4 397.4
¢ 19.46 66 7 39 189.80 00 0 74 360.13 33 3 5 010.1 & 107.56 6 2048 5 302.1 5 3.6
6 0122 6 100.5 6 206.8 6 304.2 6 4015
§ 24.33 33 3 40 194.66 66 7 76 365.00 00 0 7 014.2 7 111.6 7 208.9 7 306.2 7 4035
8 016.2 8 113.6 8 2109 8 3082 8 4056
6 29.20 00 0 41 199.53 33 3 76 369.86 66 7 9 018.3 9 115.6 9 212.9 9 310.3 9 4 07.68
10 02.3 10 117.6 10 214.9 10 312.3 10 409.8
T 34.06 66 7 42 204.40 00 0 77 31473333 | 1) 9223 11 119.6 11 217.0 11 314.r 11 418
8 3893333 43 209.26 66 7 78 3719.60 000 |} 9 g24.3 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
. 1 026.4 1 1237 1 221.0 1 3184 1 415.7
? 43.50 00 “ 2141333 3 7 384466871 5 (o5, 2 125.7 223.1 2 3204 2 417.7
3 0304 3 1278 3 225.1 3 3224 3 4198
A0 49:98 06 d 55 L8-00 00°8 80 389.33333 1\ 0324 4 1208 4 2271 4 3244 4 4218
o . . - 5 03¢5 5 131.8 5 2291 5 32.5 5 4238
11 63.63 33 8 4 223.86 66 ; 81 394.20 00 0 g 00iE © 198 & £312 § 3585 & 4258
oa e ; 7 0385 7 1359 7 2332 7 3305 7 420.9
B Al WY 47 #2830 55 8 82 309.0686 71 o 0406 8 137.9 8 2352 8 3326 8 4299
18 63 26 66 7 48 233.60 00 0 403.93 33 3 9 0426 9 139.9 9 237.3 9 3346 9 431.9
10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
Y6 6H.13 33 3 9 28846 667 w0880 00 0| 11 0466 11 1440 11 2413 1l 3386 11 4 16.0
% 73.00 00 O 50 243.33 33 3 41366 66 7 | 20 0 48.7 6.0 146.0 100 2 43.3 140 3 40.7 180 4 38.0
1 0507 1 148.0 1 245.4 1 3427 1 4400
16 77.86 66 7 51 248.20 00 0 86 418.53 333 2 0927 2 1501 2 2474 2 3447 2 4420
17 82.73 33 3 52 253.06 66 7 87 423.40000| 3 0548 3 1521 3 2494 3 3468 -3 444
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 4 056.8 4 1541 4 2514 4 3488 4 446.1
v 02.46 66 7 54 262.80 00 0 89 433.13333| 5 0588 &5 1561 &5 23535 5 3508 5 448.1
80 97.33 33 3 55 267.66 G6 7 90 438.00 00 0 6 060.8 6 158.2 6 255.5 6 352.8 6 4030.2
7 0629 7 160.2 7 2575 7 354.9 7 4522
81 102.20 00 0 56 272.53 33 3 9l 442.86¢667| 8 00649 8 1622 8 2596 8 3569 8 4542
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 9 0 66.9 9 164.3 9 2 61.06 9 358.9 9 4 56.3
23 111.93 33 3 58 282.26 66 T 93 452.60 00 U 10 0 68.9 10 166.3 10 2 63.6 10 3 60.9 10 4 58.3
24 116.80 00 0 59 287.13 33 3 04 4574666 7| 11 0710 11 1683 11 2656 11 3630 11 460.3
25 121.66 60 7 60 292.00 00 0 95 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
26 126.53 33 3 61 296.86 66 7 96 467.20 00 0 1 075.0 1 1724 1 269.7 1 367.0 1 4644
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 2 077.1 2 1744 2 2717 2 369.1 2 466.4
£8 136.26 66 7 63 306.60 00 0 98 476.93 33 3 3 079.1 3 176.4 3 2738 3 371.1 3 468.4
£9 141.13 33 3 64 311.46 66 7 99 481.80 00 0 4 08l.1 4 1784 4 2758 4 373.1 4 470.4
80 146.00 00 0 65 316.33 33 3 100 486.66 66 7 5 0831 5 185 5 2778 5 3751 5 41725
6 08.2 6 18.5 6 279.8 6 377.2 6 474.5
81 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 087.2 7 184.5 7 2819 7 379.2 7 4.6.5
82 1565.73 33 3 67 326.06 66 7 300 1460.00 00 0 8 089.2 8 1 86.6 8§ 2 83.9 8 3 81.2 8 4 78.6
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 T 9 091.3 9 1886 9 2859 9 38.3 9 480.6
84 165.46 66 7 69 335.80 00 0 500 2433.33 33 3 10 093.3 10 1906 10 287.9 10 385.3 10 4824
85 170.33 33 3 70 340.66 66 7 600 202000 00 0 11 0958 11 1926 11 290.0 11 387.3 11 4 84.6
e e s S = e
CHEMINSTRY OF RAIN, quantity found was equal to 0.525 graim  tion apart from the refreshing qualities
After o droueht continning  for  five
weeks, rain tell on Saturday last gen-
erally  throughout Lingland, and the op-

portunity was thus attorded of examin-
ing samples of rain with a view ot

the

as-

certaining  whether long arid inter-
val had affected its composition in any
samples  of  the
of the Lancet office

an hour after the shower had be

way. Clean

cancht on the roof

about
gun

with interesting results.

were submitted to partial analysis
\ feature

the analysic was an unusual amount of

of

ammonia in the water. This. of course,

had been washedwout of the air. The

water

of ammonia to a gallon of the rain wa-
ter, ¢

This is about seven {imes the amount
found volume for volume in rain in nor-
It

spite

would
of
accumulated

rainfall.
that
vailing winds ammonia had

mal times of ap-

pear, therefore, in pre-

in the air. which was removed when the
rain fell. The result, as shown by these
excess of ammonia
shower after a drought.
is that the first shower
has

is a relative

first

ficures,
the

The sugeestion

in
of rain hich succeeds a drought

in it angmented fertilizing properties.
and it is probable that this delayed fall

serves as a specfic stimulant to vegeta-

It is noteworthy thai
delight-

of rain qua rain.

vegetation rapidly recovers its

ful. soothing. fresh green aspect when
the shower that has been a long time
coming at length drops “upon the place

bencath.”—The Lancet.

ARTIFICIAL SILK,

There has been marked developments
in the productive capacity of the arti-
ficlal silk industry during the past year,
particularly in Russia, where the ordin-
ary silk trade 1s also making good, pro-
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TABLES FOR COMPUTING CURRENCY

STERLING EXCHANGE.

INTO STERLING MONEY at the PAR of EXCHANGE (833 per cent Premium).

Hundreds.

$ £ s d. £s8. d. $ £ s d
1 0 4 1y, 20 10 111, 31 10 9 7
2 0 8 23 41 111 32 10 13 By,
3 012 4 61 12 10y, 33 1v 10 9y
4 016 oY 82 310 54 11 111
6 1 0 6% 102 14 93, 65 11 6 0y
6 1 4 8 123 5 , 56 11 10 13,
71 8 91, 143 18 8y, 57 1114 3
8 112 1oy, 164 7 8 58 11 18 4y,
9 116113, 184 18 7y, 59 12 2 51,
10 2 1 1y, 205 9 7 60 12 6 7
I1 2 5 215 226 0 61 61 12 10 81
12 2 9 33 246 11 6 62 12 14 9y,
13 213 5 267 2 51, 63 12 18 103,
14 217 6y, 287 13 &5 64 13 3 0y,
15 3 1 73, 308 4 4y, 65 13 7 1y,
16 3 5 9 328 15 4 66 13 11 23,
173 9101, 349 6 31, 67 1315 4
18 3 13 113, 369 17 3 63 13 19 51,
19 318 1 390 8 23 69 14 3 63
20 4 2 2y, 410 19 21 70 14 7 8
2l 4 6 3y 43l 10 g 71 14 11 9y
22 410 5 452 1 1y, 214 15 103,
23 414 6y 472 12 03, 3 15 0 0
24 4.5 TY, 493 3 0y 415 4 1y
26 6 2 9 513 13 113, 75 10 8 23,
28 5 610y 531 4 1y, 76 1512 4
27 6 1 1Yy, 554 15 108 77 15 16 5,
28 515 0%, 575 6 10y, 8 16 0 614
29 519 21, 595 17 93, 79 16 4 8
30 6 3 3y, 616 8 91, 80 16 8 9y,
81 6 7 43, 636 19 8s, 81 16 12 10y,
32 611 6 657 10 81, 82 16 16 1134
33 615 Ty 678 1 73, 83 17 1 1y
34 6 19 8%, 689 12 A 84 17 5 21
35 7 310 719 3 63, 85 17 9 33,
36 7 711y 739 14 6y, 8 17 13 5
37 712 08 760 5 58/ 87 17 17 6,
38 716 2 780 16 51 88 18 1 73,
39 8 0 3y 801 T 4, 89 18 5 9
40 8 4 4y, 821 18 41, 90 18 9 101,
¢4l 8 8 6 S42 9 33, 91 18 13 1l
2 812 Ty 863 0 3y 92 18 18 1
43 816 81, 883 11 23, 93 19 2 21
e 9 0 9% 904 2 2y 91 19 6 31,
“ 9 411y 924 13 13, 95 .19 10 5
46 9 9 0y 945 4 1y 96 19 14 61
47913 13, 965 15 03, 97 19 18 71,
48 917 3 986 6 01 98 20 2 9
910 1 41, 1006 16 113, 99 20 6 1oy,
50 10 5 5% 1027 7 11y, 100 20 10 111,
aress. A new company has just becn

formed with $600,000 capital to erect a
The style of the
undertaking is the “Soie Artificiel]e de
A fairly large works has
for

plant near Moscow .

Mysbow.”
been producing in Moscow some
time past and it is stated that arrange-

ments are heing maue for increasing the

output. The company which began
manufacturing in Tomaschow at the
commencement of the current year has

been very successful, and further under-
takings will shortly be put forward in

Ruscinn Poland A large amount of
new plant has heen put down in America
and England and Finland. It is not
surprising that the older continental

Hundreds.
£ 8 d.
1047 18 1u3,
168 9 108
uSY 0 ue
1109 11 9y,
1130 2 3%,
1150 13 8,

1171 4 8
1191 15 7y,
1212 6 7
1232 17 61,
1253 8 6
1273 19 51,
1294 10 5
1315 1 4y,
1335 12 4
1356 3 31,
1376 14 3
1397 5 21,
1417 16 2
1438 7 11,
1458 18 1
1479 9 0Y,
1500 0 0
1620 10 1144
1041 1 11
1561 12 10y,
1582 3 10
1602 14 91,
1623 5 9
1643 16 81,
1664 7 8
1684 18 (1,
1700 9 7
1726 0 6%
1746 11 6
1767 2 b5,
1787 13 5
1808 4 41,
1828 15 4
1849 6 31
1869 17 3
1890 23/
1910 19 21,
1931 10 i3,
1952 1 1y
1972 12 03
1993 3 0y
2013 13 1134
2034 4 11y,
2054 15 10y,

Cts. 8. d.
1 %
2 1
3 1%,
4 2
5 21,
6 3
i 31
8 4
9 4y,

10 5

11 51,

12 6

13 64

14 i

15 1Y,

16 8

17 81,

18 9

19 91,

20 93,

21 101,

22 103

23 111,

24 113,

25 1 0y

Cts.

26
27
28
29
30
31
32
33

s. d. Cts. . d. Cts. 8. d.
1 03 81 2 1y 6 3 1y
1 1y, 62 2 1y i 8 2

1 13, 63 2 2y, 83 2y
1 2y 64 2 29, 9 3 3
12y, 65 2 3 80 3 3y
1 3y 56 2z 3y, 81 3 4

1 33, 57 2 4 82 3 4y,
1 4y, 58 2 4 83 3 5

1 43, » 25 84 3 oY
1 5y, 60 2 51 8 3 6

1 53, 61 2 6 86 3 61
1 6y, 62 2 61y 87 38 1

1 63 63 2 7 88 3 Y
L1y, 64 2 7y 8 3 ¥
1 73 65 2 8 90 3 8y,
1 8y, 66 2 81 vyl 3 Y

1 83, 67 2 9 92 3 yy,
1 9y, 68 2 91, 93 3 93
1 93, 68 210 94 3 10y,
1 101, 02101, 95 3 103,
1 103, 71 211 96 3 11y,
111y, 2 211y, 97 3 11y,
1 113, 3 3 0 98 4 0y,
2 0y, 4 3 0y 99 4 0%,
2 03 %31

To Find the Number of Days from any Day

TABLE OF DAYS FOR COMPUTING INTEREST.

From:

To Jan

tween, add one day to the number

Feb .
Mar
April
May
June
July
Aug
Sept.
Oct
Nov.

Dec

EXAMPLE:-

of any one Month

to the same Day of any other Month.

£ 4 5 E B OEoBow o5 o o o
S Ro=E <3 5353882 &
365 334 306 275 245 214 184 153 122 92 61 34
31 365 337 306 276 245 215 184 153 123 92 62
59 28 365 334 304 273 243 212 181 151 120 90

90 59 31 365 335 304 274 243 212 182 151 121
120 89 61 30 365 334 304 273 242 212 181 1ol
151 120 92 61 31 365 335 304 273 243 212 152
I81 150 122 91 61 30 365 334 303 273 242 212

. 212 181 133 122 92 61 31 365 334 304 273 .3
. 243 212 184 153 123 92 62 31 365 335 304 274
. 273 242 214 183 153 122 92 61 30 365 334 304
. 304 273 245 214 184 153 123 92 61 31 365 335
. 334 303 275 241 214 183 153 122 9] 61 30 365

N.B.—In leap year,

if the last day of I'ebruary comes be

in the table.

How many days from May 10th to Sept. 13th?

I'rom the above table we get 1235 add 3 for difference between

10 and 13. and we get 1926.

lirms are feeling the effects of this in a

falling off in the export trade,
eral of them have had to reduce
duction.

The

consumption

of

and sev

pro-
artifi-

cial ~ilk, however, is steadily increasing,

and the output of the new firms should

find

tory

are heginning to make use of

quality.

a market soon, if it is of satisfac-
Velvet

manufacturers

silk in rather Jarge quantities.

NEW INVENTIONS.

artificial

Below will be found a list of Canadian
patents granted this week to foreign in-

the number of days required.

ventors through the agency of Marion

and Marion, Ratent Mont-
real, Canada, and Washington, D.C.

Attorneys,

Any information on the subject will
be supplied free ot charge by applymng
to the above namc: firm,

Julius Dorneth, Berlin, Germany, type

setting and casting  machine: Arthur
Kokkelkoren, Charleroi. Belgium. nut

lock; Dennett & Didier, Santiago, Chili.
South America, heater for
locomotive bhoilers: Rudolphs and Thisell,
Stockholm, Sweden, method of effecting
solid
Boulder,

feed-water

chemical reactions hetween mat-
ters and gases; James Drage,
Western  Australia,  filterino

Heinrich Gautschy, Basel,

machine:

Switzerland,
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .. oo oo
Aloes, C8pE .. oo oo oo so oo oo oo
Alum .. .
Borax, xtls. .. .. oo
Brom. Potass .. .. o oo oo
Camphor, Ref. Rings .. ..
«Camphor, Ref. oz. ck. ..
Citric Acid.. .. oo o0 oo o0 oo
Citrate Magnesia, 1b. .. ..
Cocaine Hyd. 0zZ. .. <o oo oo
Copperas, per 100 1bs. .. .
Cream Tartar .. .. oc oo oo
Epsom Salts .. .. .o eo oo
Glycerine .. <o <o o0 oo oo
Gum Arabic, per 1b: e o
Gum Trag .. .. .o oo ==
insect Powder, 1Ib. .o <o <o oo
insect Powder, per keg. lb. ..
Menthol, Ib.c. o e oo oo oo
Morphia .. .o e eo oo ee ee
Qil Peppermint, 1b. .. .. .. ..
0il, Lemon ..
Qpium .. ..
Oxalic Acid .. .. <. «.
Potash Bichromate .. ..
Potash, lodide .. .c oo oo -
Quinine .. .. .o eo es ee e
Btrychnine .. .. <o oo oo e
Tartaric Acid .. .. <o o0 oo ¢

Licorice.—
Btick, 4, 6, 8, 12 & 16 to Ib., § 1b.
boxes .. . e eiw e

Acme Ikonce l’elletn, cne on ise e
Licorice Lozenges, 1 and 6 lb. cans.

HEAVY CHEMICALS-

Bleaching Powder .. o oo oo oo oo
Blue Vitriol .. <. «o eo oo oo oo o
Brimstone .. .. oo s s se ee o
Caustic S0da .. .o oo oo s oo oo oo
Soda Ash .. .. <« .« oo
Soda Bicarb. .. .. .. .
Sal. Soda .. .. . ..
sal. Soda (‘om»entruted s .

DYESTUFFS—

Archil, €OD. ¢4 ae oo oo oo oo oo oo
Cutch .. oo oo eo oo e es se e
L Logwood .. e ee ee ee e

Chip Logwood .. «o oo oo oo o
Indigo (Bengal) .. o oo e .
tndigo (Madras) .. <. ee oo o
Gambier .. .. se ee s s oo
Madder .. .. se oo cs ae s es es
Sumac .. .. .. e e e ve oo
Tin Crystals .. .. oo e oo oo oo

KiSt—

New  lladdies, boxes, per 1D o e
Labrador Herrings .. <. <. oo o
Labrador Herrings, half brls,
Mackerel, No. 2 per brl... .. .
Green Cod, Noo b ooe oo oo e e
Green Cod, large .. oo e oo o
Green Cod, small oo oo ve oo o
salmon, bris., Lab. NO T s W
salmon, half brls. .. . . .
salmon, British kolumbm, brln eieis
saimon, British Columbia, half brls.
Boneless Lish .. oo oo en oo ee oo
Boneless COd .. .. so oo os ee oo
Skinless (od, ca8e .. <o oo s oo
Herring, DUXEB .. <o oo oo oo 2n o0

FLOUR—
Choice Spring \Wheat Patents .
Seconds .. .. ee e es e ee e
Manitoba Strong Dakers .
Winter MWheat ratenls. .. oo .o
Straight Kotler .o .o e oo oo o
Straight bags .. .. oo vo oo .
EXLIA8 .. .. .o o0 es se e .
Rolled Uala o e we iep we e%
Cornmeal, bri. .. «c oo o oo oo
Bran, in bags .. .. .. eo .o e
Shorts, in LAES .. v oo e ee es

Mouillie .. .. .. o .. ..
Mixed Grades .. .. .. «. ..
FARM PRODUUTS—
Butter—

Choicest Creamery .. .. oo oo os oo
Choicest Creamery, seconds .. .. ..
Choicest Lastern Townships Creamery
Eastern ‘Townships (luuner), Sec'ds.
Current l\u\lpl\ SRS S
Fresh .
AIRTES « vio someos om oy samizse oo ..
Fresh August Dairy .o o5 ws s

Fioe tre.mery .0 e,
Choicest New Milk Lrelmery o W

ClodceSL prlotbse. oo ven %
Finest New Creamery .. .. <. oo oo
Creamery, Seconds .. .. .o «o oo oo
Townships Dairy .. .. .. .. .. .
Western Dairy

Manitoba Dairy .. ..
Presh Rells .. .. ..

o—oo

cococ

coo~co

cwNnooo

ceoocceo

—_o i — NN O~
NOKN KNCN

co~——

=X}

coo

coce

cc

SN e

cccoc:co

cocoece

5 3D
5 00
2 45
2 05
5 86
0 0u

23 00
27 00

l9l 0 303

0 29}
0 00
UV
0 60
000
0 26
0 o
0 29%
U Ou
00
v 00
0 29
009
0 90
0vo

22

device for cranking and rigidly stretch-

Stettin, Germany. chamber ovens;
cooking apparatus; Frederic A. Pollard,
Pare St.-Maur (Seine), France, appara-

automatic regulation of re-

converter process,.
BRITISH TRADE INCREASES.
for September and the nine months eund-

ed September,

26 in September,

manutactured

manufactured,

drink and tobaceo.

FISH CATCH.

by the falling off in the Tobster fishing to

50,000 and mackerel

hundredweichts in

The Bank of Montreal.

TWO-AND-ONE-

WHOLEKSALE PRICES CURRENT.

Montreal, Friday, Nov.

Name of Article.

Cheese—

Fodder .. oo oo oo oo oo oo oo oo
New Make .. .. ¢ oo oo oo oo
Finest Western .. .. .. . ..
Finest Western, white..
Finest Western, coloured
VRSV LY 1) () S S o
Q .ebec’s .. S —
Eastern .. .. c. o or co oo oo

Eggs—

Strictly Fresh .. .. ¢ oc oo oo
Stock, NO. 1 ve ve oo oo oo oo oo
New Laid, No. 1 .. v oo oo .o
New Laid, No. 2 .. .. «0 oo ..
Selected .. se es ee ee e
Straignt R (uph e
No. 1 stock .. .. ..

Nu 2 Situa
No. 1 Candled
No. 2 Candled ..

Sundries—

Potatoes, per bag .. .. <o oo oo
Honey, White Clover, comb .. ..
Honey, white extracted .. .. ..

Beans—

Prime .. .. . e oo se oe ee
Best hand- plcked B

GROCERIES—
Sugars—

Standard Granulated, barrels .. ..
LIgs, 10U LB, vt er ee oo e
EXx. 4Ground, in barrels .
kx. Giound, in boxes .. ..
Lowdered, 1n barrels .. .o oo oo
vowdered, in boxes .. .. .. oo
Paiis Loy s, 1 b XCS 100 Lus.
Farls Luwg 8, in boXes ov 1bs,
U bianaca Yerllows

Molasses, in puncheons, lloutt
Molasses, in barrels .. .. .. e
Molasses, in half barrels .. .. ..
Evaporated Apples .. .. .. oo ..

Raisins—

SUIALGS ceeviiiaiiesireiiisicense.snane

LOOse MUSC o eo oo oo oo e
Layers, Londom. .. «c oo oo
Lon. Cluster... .. <o o
kxtra Desert .. .. .. .o oo oo oo

Koyal vuckingbam ..
Yaiencia, Selected ..
Valencia, LAYETS .. .. oo oo oo
CUITANLS .. .0 oo oo oo oo oo eo
Flalras .. .. co oo co oo oo oo
Patras .. .. «o e co oo ee ee oo
VOsSLIZZAS oo .u vo o4 e es oo ee
Prunes, California .. .. <o «o oo
Prunes, krench .. .. .o oo oo oo
I'igs, in Dags .. .. ¢ o0 os oo oo
F1gS, new layers .. .. oc oo o0 os
Bosnia Prunes .. .. .. .. .. ..

Rice—

Standard B. .. .. .. 0. ee ee ee
Grade C. . oc oo oo oc o0 oo oo
Patna, per 100 1bs. .. o0 oo w0 oo
Pot Bariey, bag Y8 lbs. .. .. ..
Pearl Barley, per lb, .. .. .. ..
Luproca, peari, per lb. .. .. ,.
Seed Tapioca .. .. .. o. .. ..

Corn, 2 Ib. iins o em iwe ..
Peas, 2 Ib. tins .. .. .. .. .. ..
Salmon, 4 dozen case .. .. .. ..

lomatoes, per dozen cans ..
String beans .. .. .. ..

Salt—

Windsor 1 Ib. bags gross .. ..
Windsor 3 Ib. 1W bags in brl. ..
Windsor 5 lb. 60 bags .. .. .. i
Windsor 7 Ib. 42 bags .. .. o
Windsor 200 Ib. .. .. . ..
Coarse delivered Montreal l ba('
Coarse deiivered Montreal § bags
Butier »alt, bag, 200 Ibs.
Butter, Salt, brls., 280 lbs. ..

Cheese Salt, bags 200 lbs. N
Cheese >alt, bris., 280 lbs. .

Coffees—

Seal brand, 2 1b. eca
Do. 1 Ib. cans . m" .
Old Government—-lel..
Pure Mocho .. .. ..
Pure Maracaibo .. ..
Pure Jamaica .. .. ..
Pure Santos .. ..
Fancy Rio .. .. ..
Pure Rio .. . ..

.

eco occeooccocococ
i :
ocococcococooc

wo
wo

sgggssdsh
BRXOOVOSCE >

Cm-r—oC O0CB OO
0000 COCOCOCOOAWWNOSS
o
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Teas—

Young Hysons, common .. .. .. ..
Young Hysons, best grade
Japans

Oeylon .:'.."..".."..':.
Iadian

HARDWARE—

Antimony .. .. .. .. .. ...
Tin, Block, L. and E. per Ib.
Tin, Block, Straits, per Ib.
Tin, Strips, per Ib. .. .
Copper, Ingot, per 1b. .. .. .. ..

Cut Nail Schedule—
Base price, es ee _se ee
wﬂ, m.pgdk:n‘d 70d, Nails ..
Extras—over and above 80d
Coil Chain—No. 6 .. .. .. .. .. ..
No. B oo vo vo ve e oo

No. & .. w0 ee .. ..

A0. 8 .. il e ee e e

% ineb.. .. .. ., ..

618 inch.. .. .. .,

% inch .. .. .. ..

7-18 inch ., .,

Ooil Chain No. 3 .. .. e oo oo
o118 .. .. ..

%o o we we el .

7-8 and 1 inch

e ss oo

Galvanized Staples—

100 Ib. box, 1% to 1% ..
Bright, 1% to 1% . %

e oo oo

*° oo oe ss e

Galvanized Irom—

ueen’s Head, or equal [ 2% ..
&net, do., 28 gauge -

e oo ee e

Iron Horse Shoes—

No. 2 and larger .. .. .. se oo oo
No. 1 and smaller.. .. .. es oo oo
Bar Iron per 100 lbs, .. .. .o
Am. Sheet Steel, 6 ft, x 23 ft.,
Am. Bheet Steel, 6 ft. x

Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x

nch .. .0 .. .
nch o o0 oo o
inch .0 oo oo oo

Per 100 feet met.—

Steel Cast per 1b., Black Diamond .
Steel, Spring, 100 Ibs, .. .. .. ..
Steel, Tire, 100 Ibs. .. .. .. o0 oo
Steel, Sleigh shoe, 100 Ibs. .. .. ..
Steel, Toe Calk .. .. o0 ec o0 oo oo
Bteel, Machinery .. .. .. .. ..
Steel, Harrow Tooth .. .. .. .. ..

Tin Plates—

W0 Coke, 14 X 20 .. .. o0 oo oo oe
1C Charcoal, 14 x 20 .. .. .o oo oo
LX Charcoal .. .. .. .. oo oo oo oo
Terne Plate 10, 20 x 28 .. .. .. oo
Russian Sheet Irom .. .. .. oo oo
Lion & Crown, tinned sheets .. ..
82 and 24-gauge, case lots .. .. ..

MEE oo oo ox oo se ws ee e eo
Lead: Pig, per 100 Ibs... .. .. oo
Shot, 100 1bs., 750 less 25 per ecent..
Lead Pipe, per 100 lba

(I T T YO
8888332

vioaumu cuman
- wn o o
2z ?ZEL 22

THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
hsts of

EXPORT MERCHANTS,

with the gocds they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete., in the principal provincial towns
and industrial centres of the United
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The Lendon Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. C., Eng.

BRAZIL'S FORFIGN CAPITAL AND
NEW ENTERPRISES.

buring 1911 about $150,000,000 of for-
eign capital was raised abroad for Bra-
The rail-
way mileage of Brazil was increased by

zilian loans and enterprises.

469 miles; two new foreign banks and
several branches of those already estab-
lished were opened; three new steam-
ship nnes started in the South American
trade, and the c!d lines added several
large modern steamers of 12,000 tons to
their fleets to meet the demands of the
rapidly increasing passenger and freight
traffic to Brazil from Europe; improved
and additional port facilities at all the
principal coast cities are being con-
structed; addtional hydro-electric plants
are being installed to meet the increas-
ing demands for power and light; two of
the most modern and comfortable hotels
are in course of construction in Rio de
Janeiro. and others are planned in the
other cities: and houses. especially in
Sao Paulo, are heing erected as rapidly
as material can be procured.—Consular
leport.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zino— $§c. $c
Spelter, per 100 Ibs, .. .. .. o0 .. 700
Sheet zDC .. .. .. v w0 40 s .. 000 8 00

Black Sheet iron, per 100 lba.—

louunun.............. 22
14 to 16 gauge .. ., .. .. .. es oo 000 200
lstomznm.............. 000 205
22 to 24 gauge .. .. .. .. .. .. .. 000 210
26 gauge .. .. .. .. .. wo.e e o 000 2 20
2 gAUGE .. .. st i ee e ur we we 000 230
Wire—
Per 100 1bs,
Plain Galvanized, No. 4.. .. .. es o 265
3 go No. o gt Sstiew a8 2 65
o No. 6, & oo . 2 60
40 do  No. 9. eu e o o 2 16
do do No. 0. .. .. .. .. 265
do do No. 11. .. .. .. .. 2170
:o :o :o. 18, oo oo oo oe 2 80
o o 0. 18. .. .. .. ..
do do No. 4. .. .. .. .. 333
do do No. 15. .. ,. .. .. 0 0
do do Neo. s oo oo ee ee 226
Barbed Wire, Montreal. s oo eo e 225
Spring Wire, per 100, 1.88 ., .. .. 28
Net extra—
Iron and Steel Wire, Plain, 6to9 .. 225 bage
ROPE—
Sisal, base ., .. ., [T .
do 7-16 and u e oo ee o
do 3-16

.o

Manilla, 7-16 and Targe
do % Ser

do % to 616 .., 0" igle 008
Lath yan .. .7 " 7 0 ot oo e uble0. 084
WIRE NAILS—
2d extra .. .. .. .. .., .. .. 0
2d f extra .. .. .. 0
8d extra .. .. .. .,
4d and 5d extra .. e
6d and 7d extra .. 0 00
8d and 9d extra .. 0 00
i 10d and 12d extra .. 0 00
16d and 20d extra .. 0 00
20d and 60d extra .. 0 00
e se ee ee ae 2 80' Base
BUILDING PAPER—
Dry Sheeting, roll .. vs o6 e ¥
Tarred Sheeting, roll ., .. ee oo g:;
HIDES—
Montreal Green Hideg—
Montreal, No. 1 .. se oo o
Montreal, No. 2 .. . . 8% o}:
Montreal, No. 8 oo oo °o oo oo 000 012
ners dpny $1 extra for sorted eur-
shed and inspec! ee s e es ee
Clips .. .. . 1

Spring Lambgking, .
Lambsking e
Cndl‘f:kin-. No. 1

Soo®oce
8388888
L
—
9

000 028

000 0 27

026 027

030 0381

026 026

6380 0384

0388 040

0388 040

088 0 4e

0386 088

066 070

.o 0560 0

Canada Kid ., 0 50 og
Hemlock Calf e oo .o 076 080
Hemlock, light “e e¢ ec eo eo 000 000
French Calt .. .. ., .~ ", ° = 1388 162
Splits, light and medium .. .. .. 000 000
Splgts, heavy .. ti ve e ae we ue 020 024
Splits, small ., ,, .. e e e ee 020 @24
Leather Board, Canada v e« 006 010
Enamelled Cow, per ft. .. .. .. .. 016 018
Pebble Grain .. " e « e+ 014 016
Glove Grain *s e es e e 018 015
Box Calf .. *e ee o s es = 018 022
Brush (Cow) Kid .., .. wer W . 000 000
Bufll .. wo io G vu o e o . 016 08
Russetts, light . . e es e ec 050 0Bb
Russetts, heavy e ss ee et w030 086
Russetts, No. 2 .. .. .. " . -+ e+ 020 028
Russets’ Saddlers’, dosmen.. *e es ee 800 900
Imt. French Calf .. ., .. .. e o 00 000
English Oak, 1b. ., ., .. 7 " - 034 089
Dongola, extra .. .. .. .. s oo oo 0388 042
Dongola, Ne. 1 .. ,. ..” .. e e« 020 080
Dougola,, ordinary ,, .. e eo oo 010 038
Coloured Pebbles .. .. ee e oo s0 N 15 n 17
Coloured Calf .. ., .. s ee ee e 017 0134
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SALE

WHOLIL

Name of Article,

PRICES CURRENT.

Wholesale.

LUMBER—

3 inch Pine (Face Measure) ..

8 inch Spruce (Board Measure) ..

1 Inch Pine (Board Measure)
1 inch Spruce (Board Measure)
1 Inch Spruce (T. and G.) ..
1 Inch Pine (T. and G.)

2x3, 3x3, and 3x4 Spruce (B
2x3, 8x3, and 3x4 Pine (B.M. )

1% Spruce, Hoofing (B.M.) .. .

1% Spruce, Klooring (B.M.) .. ..

1l Spruce (T. and G.) ..

1% Pine (T. and G.) .
1 Pine (L. and G.), (V 1) B) .o
Laths (per 1,000) .. .. .. .. ..

MATCHES—

Telegraph, case ..
Telephone, case ..
Tiger, case .,
King lLdward ..
Head Light .. .. .. ..
Kagle larlor 200'8 .. .. ..
Bilent, 2008 .. .. .. ..
do., 5008 .. .. ..
U!tle Comet

.o

OIL8—

Cod Oil .. e
8. R. Pale beul e a0 e ee
Straw Seal

Cod Liver 0il,
Cod Liver Uil
Cod Liver OUil,
Castor 0il
Castor 0il,
Lard 0Oil ..
Linseed, raw .. .. .. .
boiled . .. 0 .o

Ned. )
Norwegian
Norwny l’rocﬂ

se oe

bnrrell !

Linseed, e o

Olive, pure .o ws aw. 56 e o6 ¥
Olive, extra, qt., per case .. ..
Turpentine, nett .. .. .. .. ..
Wood Alcohol, per glllon o e

PETROLEUM—

Acme I'rime White, per gal. ..
Acme Water White, per zAl ..
Astral, per gal. .. . PR
Benzine, per gal. .. .. .. .. .

Unsumu-. DET gRl. .o %o 0o e

GLASS—
First

Second Break,
First Dreak,

break, 50 feet .. .. ¢o oo
100 feet .o oo oo oo

Becond Dreak, 100 feet .. ..
Third Break on e cael el 6w e
Fourth Break .. .. oc o¢ oo oo

PAINTS, &c.—

Lead, pure, 60 to 100 lbs. kege ..
Do. N © en oo s es se ew
l)o‘. & ... e bo : '...

Pure Muvd gal. se we we 0w

While lead, dry .. .. .. ..
Red lead .. .. .. .. ..
Venctian Red, KEnglish ..
Yellow Ochre, lrench ..
Whiting, ordinary .. .. .. .
Whiting, Guiiders’ .. .. .. ..
Whiting, Daris Gilders’ ..

English Cement, cask ., .. ..
Belgian Cement .. .. .. ., ..
German Cement ce se ae ee
United States Cement .. .. ..
Fire Bricks, per 1,000 .., ., ..
Fire Clay, 200 Ib. pkgs .. .

Rosin 280 1bs., gross.. ..

Glue—

Pomestic Broken Sheet ..
French Casks .. ..
French, barrels .. o oo e
American White, barrels . s
Qoopers’ Glue .. .. .. .. .. ..
Brunswick Green .. .. .. .. ..
French Imperial Green o

Ne. 1 Furniture Varnish, per nl
8 Furniture Varnish, per gal.
Brewn Japan ..
Black Japan .. .. .. ..
@range shelllc. Ne. 1 ..
Orange Shellac, pure .. ..
White Shellac ..

Putty, bulk, 100 Ib. Nrrell .
Putty, in bladders ..
Kalsemine,

5 Ib. pkgs

100 feet oo oo oo ae oo

$§c ¥ec
o0 00
16 00
13 00
18 00
22 00 25 00
24 00 30 0O
18 00
22
22 00
20 00
24 00
33 00
33 00
3 50
475
4 65
4 45
3 60
450
210
2 40,
5 20"
2 204
0 424 0 47
0 624 0 70
U 524 055
150 165
160 176
160 175
009 011
008 0(9
075 0 80
071 073
074 076
200 22,
3 8) 400
028 060
0 80 1 004
0153
0 164
01y
0 184
U139,
1 507
1 60
PARR
5 30
3 60
Hhun 7 00
59) 616
550 ¢ A0
arn A
1 6y
H 95
h 00
175
1 50
000
0 60
0 %5
200 )
1 85 1 90
000 000
200 210
17 00 21 00
055 1 98
6 00 Q np
Olt 015
009 010
14
016 0 00
019 0 20
004 010
012 016
08 0 90
0756 0 80
085 0 90
080 0 85
200 2290
210 22
210 2 4¢
140 1 42
T 6> 167
01

SYNOPSIS OF CANADIAN NORTH-
WEST.
HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
lon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
nore o

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least smx months’
residence upon and cultivation of the
land in each year for three ypars.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80}
acres in extent. in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother. on certain

Joint ownership in land will
meet this
A homesteader
his

th above

conditions.
not

(3)
form
with h roerenrs
or on farming land owmed by himseif
Agent for the district

requirement
intendine to per
residence duties in accordance

while Tlivine w

must notify the
intention
W. W. CORY.
Deputy of the Minister of the Interior
N.B Unauthorized publication of
this advertirement will not be paid for

of such

A SLESSION OF THE COURT OF
KING'S DENCH (Crown Side), holding
criminal jurisdiction in and for the
DISTRICT OF MONTREAL, will be
held .n the COURT I1iOUSE, in the !
CITY OFF MONTREAL, on SATURDAY,
the SECOND DAY OF NOVEMBER

NEXT, at TEN o'clock in the forenoon.

In consequence, PUBLIC NO-
TICE all to proceed
against any prisoners now in the Com-
Gaol of the said District, and all
others, that they must be present then
and there; and I also give notice to all
the Peace, Coroners and
Peace Officers, the said Dis-
trict. that present then
and there, their Records, Rolls,
other Documents,
do those things belong
to them in their respective capacities.

I give

to who intend

mon

Justices of

in and for
they must be
with
Indictments and

order to

in
which

L. J. LEMIEUX,
Sher:ff,
Sheriti’s Office,

Montreal. 15th October, 1912,

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

Paris Green, f.o.b. Montreal—

Brls. 600 lbs. .. ..
100 1b. lots

100 1b. lots Pkgs.,
100 Ib. lots Tins, 1 lb.
Arsenic, kegs (300 1bs.) .. ..

WOOL—

Canadian Washed Fleece .. ..
North-West ..
Buenos Ayres ..
Natal, greasy
Cape, greasy .. .. e e
Australian, greasy .. .. oo oo

s o5 eo ee

WINES, LIQUORS, ETC.—
Ale—
English qUa. .. oo oo co oo oo oo
English, pt8. .. oo oc o oo oo
Canadian, pts.
W - s i

Perter—

Dublin Stout, qts. .. .. «0 ..
Dublin Stout, pts. .. o0 oo oo
Canadian blout pts. ..
Lager Beer, U.B. ee oo s oo
Lager, Canadial .. .o o0 oo oo

.o
oo
s oo oo
oo

Spirits, Canadian—per gal.—

Alcohol, 65, O.P. .. ¢s oo oo oo
Bpirits, 60, O.P. .. cc oo oo oo
Spirits, 25, U.Pe .o o¢ oo oo oo

Club KRye, U.P. .. ..
Rye Whiskey, ord., gal.

e oo oo

Ports—

Tarragona .. .. ..
OpOTLOB. v co oo v o0 oe

Sherries—

Diez Hermanos ..
Other

Brands .. ..

Clarets—

Medoe we we: we we e
St. Julien .. .. .. ..

Champagnes—

Piper Heidsieck
Cardinal & Cie ..

e oo se ee

Brandies—

Richard, gal.

il aci®

oo

Richard 20 years flute 12 qts. in case

Richard, Medecinal ..

Richard V.S.0.P., 12 qts. .o or
Richard, V.O., 12 [ 1 T

Scotch Whiskey—

Bullock Lade,
Kilmarnock
Usher’'s 0.V.G.
Dewars .. .. ee oo e
Mitchells Glenogle. 12 qts. i e
do Special Reserve 12 qts.
do Extra Special, 12 qts... ..
do Finest Old Scotch, 12 qts.

G.L.

se eo es e

e se ee e se

Irish Whiskey—

Mitchell Cruiskeen Lawn..
Power's qts. .. .. ¢o oo oo oo
Jameson’s, qts. ..
Bushmill’s
Burke’s .. o oo
Angostura Bit eri. per ‘s

dos.

Gin—

Canadian greem, cases .. .. ..
London DIy .. e ec oo oo oo
Plymouth .. .. ..

Ginger Ale, Bel!llt dor. .o
Soda Wlter lmporta doz. ..
Apollinaris, 80 os oo oo

se

.o

~—-

N~

-

588888
@ 00 o0
53782

S c—r coc oo

(S NCITNY

40
85

70
30

30

25
00

00
50

25

25

888 g¥2

858 58&

IS

cocc ococc
888 28

70

B

[N
€8 8E

oo
t 33
-

88

7
oy

34
14

&

22282

10
10

©

156

888 8
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

'FOR THE MERCHANT'S TRADRE.

Write us for Prices and Terms,
We can Interest You.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to
Chicago. Tllinois.

SECURITIES, L)ond?r
. . . Oct. 17
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Oct 23 , 1912, -
British Columbia, Clo'g Price
1917, 4% P.C. oo oo oo oo oo oo | ..
No. Last Share Amount Canada
Name of Company. Shares | Dividend | paryalue. |Paid per | quotationa 1941, 3 p.c. =< coxi| B8 8B
per year. Share per ct. Cmndn 4 per cent loan 1910 .o oo oo o
8 per cent loan, 1988 .. .. .. <o | 8% 90
Insc. Sh. .. “e se se e o0 e e
British American Fire and Marine ..| 15,080 |3{—6mos. | 360 360 97 24 poc. loan, T oo T
Canada Life .. e 2,500 4—6 mos. 400 400 160
Confederation Life. e oo eo| 10,600 |74—6 mas. 100 10 7
Western Assurance . .o| 25000 [ 5—6 mos. 40 20 80
Guarantee Co. of North America ...| 18872 | 2—8 mos. 50 50 160 Shares RAILWAY & OTHER smcxs)
o ] . 100 Atlantic & Nt. West 6 p.c. gua. '

BRITISH AND FOREIGN INSURANCE COMPANIES.— lntﬁM Bonds “sge nhr.! 109 111

3 > 0 B lo & Lak 0 . . -

Quotations on the London Market. Market value per pound. 0t 151912 ! do. 5% pz ebﬂn‘:ilt:m--a-l l‘l';: {::

Can. Central 6 p.c. M. Bds. .| - i
—_— — guar. by ‘Govt.: .. s se 5w oo
Canadian Pncnﬂc. $100.. .. .. ool 277 |y
B - . . i Do. 5 p.c. bonds .. .. .o ee b
8hares Dividend NAME Share Paid (‘,losmg Prices Do. 4 E,c, dgb. sntock.. . | ‘l{t:l’ :‘rI;
Do. 4 p.c. pref. stock .. ' 97 97

250,000  12s. per sh. T 20 215 i 14 Algoma 6 p.c. bonds .. .. .. ..| 10 | 112
450,000  12s. per sh. Do. (New) .. .. .. .1 134 14 G”‘“"MT“""‘ Georglan. Bay, & l
220,000  6s. Atlas Fire & Life. [ (' 248 63 7% o d. stock

= . d Trunk of Can. ord. stoc! 26 .

100,000 17% British Law Fire, Life .. o we 10 1 3% 4 {83 Gl:zanl:] eq:'l‘l][k mg. bds. 6 p.c. .. m:,' 111'{,
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