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New Series,

Vol. 67. No 11 §

MONTREAL, FRIDAY, SEPTEMBER 11, 1908.

M. S. FOLEY,
Editor and Proprietor.

MCcINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 VICTORIA 8Q.
MONTREAL.

RETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
Bess of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year, ‘
Address,

OANADIAN JOURNATL OF COMMERCE,
Montreal.

b}

Union
- Assurance
Society

ELEGTRIC MOTOR

1=2 TO 4-5 Horse=Power

Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in wuse only -about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Walch

Black Plug
The Chewing Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN, |

VERVIERS, (Belgium) ° -

v

SPECIALITY OF i

Wools and Noils
FOR ~ E
Clothing, Felting, Flannels

and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established. 1863. Incorporated. 1896,

G

HighestiAwards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

I)Istlmﬂg 7 @; @’ N Qualities

OF.

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., M\ONTREAL.

T. L. MORRISEY < Resident Manager,

Purity
Brightness

Loftiness

No. Dead Stock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
*Three gra Three prices and far
the best for the price.

3 @%

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa
The funds of the Reliance are loaned on frst
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stocks of any description, except that of this Co.

DEBENTURES
4 1.2 Per Cent per annum interest allowed om
Debentures issued for five years. Interest compons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.
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THE CHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up)...ceee. $14,400,000.00
REST....cccaeceevecnase ... 11,000,000.00
UNDIVIDED PROFITS........ 903,530.20

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Esq., Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, Esq.,
@ir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. Hon. Robt. Mackay.
Bir T. G. Shaughnessy, K.C.V.0. David Morrice.

E. 8. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superim-

tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

O. Bweeny, Supt. Branch Brit. Columbi
W. E. Stavert, Supt. Branches, Maritime Prevs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspecter Ontarie Branches.
D. R, Clarke, Ins. Maritime Prov & Nfid. Br'ches.

BRANCHES IN CANADA:

Alliston, Ont. Wallaceburg, ** Port Hood, N.8.
Almonte, Ont. Warsaw, Ont Sydney, N.8.
Aurora, Ont. Waterford, Ont. Wellville, ¢
Belleviile, Ont, Buckingham, Q. Yarmouth, *
Bowmanville, O, Cookshire, Que. Charlottetown,
Brantford, Ont. Danville, Que. . JPEL
Brockville, Ont. Fraserville, Q. Altona, Man.
Cbatham, Ont.  Grand Mere, Que Brandon, Man.
Oellingwood, O. Levis, Calgary, Alta.
QOernwall, Ont. Megantic Edmenten,
Deseronto, Ont. Montreal, Que. Gretna, Man.
Eglinton, Ont. « Hochelaga. Indian H’d,Sask
Fenelon Falls, “ Papineau ave Lethbridge, Al

Ft. William, O. * Peel St. Magrath, Al
Goderich, Ont.  “Pt. St. Charles MedicineHat, Al
@rimsby « Seigneurs St. Oakville, Man.
Guelph, Ont. « St. Anne de Portage la
Hamilton, Bellevue, Prairie, Man,
Holstein, Ont. “ 8t. Henri Raymond, Alt.
King City, Ont. ¢ West End. Regina, Sask.
Kingston, Ont. ¢ Westmount. Rosenfeld, Man.
Lindsay, Ont. Quebec, Que.  Saskatoon, Sask
London, Ont. “ 8t, Roch’s Winnipeg, Man.
Millbrook, Ont.  « UpperVwn * Fort Rouge.

Mount Forest, O gawyerville. Q.

‘“ Logan ave.
Newmarket, 0. g, Hyacinthe

Armstrong, B.C.

Ottaws, Ont.  Andover, N.B. Chilliwack, B.C.
Bank St. Bathurst, N.B. Enderby, B.C.
Hull, Que. Chatham, N.B. Greenwood, B.O
Paris, Ont. Edmunston,N.B, Hosmer, B.C,
Perth, Ont, Fredericton.N.B Kelowna, B.C.

Peterboro, Ont, Grand Falls, ** Nelson, B.C.

Picton, Ont. N
g Hartland, N.B. ew Denver, B.C
;‘;ﬁ ?{fh: rbg{ Marysville, N.B. New Westmin-
Sarnia, Ont.  Moncton, N.B. ster, B.C.

¢ Ont Shediac, N.B.  Nicola, B.C.

Btirling, Ont. Rossland, B.C
gnil.oﬂ‘l,, 08:“ g',‘oog:;'gk N.B. Summerland, BC
. Mary's, S Aot rat, N.§. Vancouver, B.C.

Sudbury, Ont. “ i

gmtq.,, Ont. Bridgewater, * Weit‘%mstet

¢ Carlton 8t. Canso, N.8. g. Vernen, B.C.
Dundas St. g:g;&%ﬂ ‘S* Victoria, B.C.

gl gimen 8t,
* Richmond 8t

“ North End.
‘ Yonge St. Lunenburg, N.S
Trenton, Ont.  Mahome Bay.
Tweed, Ont.

YN NEWFOUNDLAND.

$t. John’s, Bank of Montreal.
Birchy Cove. Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle St.,
E.C., F. W. Taylor, Manager,

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F.-T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Onion of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provineial Bank of Eng.,
Ltd. Li |—The Bank of Liverpool, Ltd.
Bootland—The British Linen Bank, and 3ranches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
‘merce, in N.Y.; National Park Bank : Boston—
The Merchants’ National Bank ; Buffalo — The
Marime Natl. Bk. Buffalo. S8an Francisco-The First
National Bank; The Anglo-Californian Bank, Ltd.

THE CHARTERED BANKS.

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give
notice that an interim dividend, free of
Income Tax, for the half year ended
30th June last, of Thirty Shillings, per
share, being at the rate of 6 per cent
per annum, will be paid on the lst day
of October next to the Proprietors of
shares registered in the Dominion of
Canada.

The Dividend will be payable at the
rate of exchange current on the lst day
of October, 1908, to be fixed by the
Managers,

No transfers can be made between the
17th inst. and the lst proximo, as the
books must be closed during that
period.

By order of the Court.

A. G. WALLIS,

Secretary.

No. 5 Gracechurch Street,
London, E.C,, 1st September, 1908.

BANK OF HAMILTON

PAID-UP CAPITAL eeeees e .$2,500,000
RESERVE .........cco000eenncctsanenccnas 2,500,000
HAMILTON

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President.
J. TURNBULL.... .. Vice-President and Gen. Mgt
Cyrus A, Birge, Geo. Rutherford.

Hon. J. S. Hendrie, C.V.0. C. C, Dalton,Toronto.

H. M. Watson, Asst.-Gen.-Mgr., and Supt

ONTARIO. BRANCHES.

THE CHARTERED BANKS.

THE MOLSONS BANK.
112th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT upon the
Capital Stock has been declared for the
current quarter, and that the same will
be payable at the office of the Bank, in
Montreal, and at the. Branches on and
after the FIRST DAY OF OCTOBER
NEXT.

The Transfer Books will be closed from
the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be
held at its banking house, in this city, om
MONDAY, the 19th of OCTOBER next,
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 28th August, 1908.

Tue BANK OF TORONTO

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. .. $4,000,000
RESERVE FUND .. .. .. .. 4,500,008

DIRECTORS

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-Presidenat,
Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson
DUNCAN COULSON .. @eneral Manager,
ph Hend . ..Assistant General Manager.

Hagersville, Orangeville,
‘22:::;:' 4 Hamilton— Owen Sound,
Bea: H North End Br. Palmerston,
Be 1':’ Deering Br. Port Elgin,
jraCht East End Br. Port Rowan,
Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do, East End Listowel, Selkirk,
Branch, Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Teronto—
Dunaville, , Moorefield, College & Ossingt
Fordwich, Neustadt, gueen & %Padim,
Georgetown,  New Hamburg, Yonge & Gould.
Gorrie, Niagara Falls, West Toronto
urimsby, Niagara Falls, S. Wingham,
Wroxeter.

MANITOBA, ALBERTA, & SASKAT HEWARN,
\bernet}rns. Sask, Kenton, Man. Pilot Mound, Man
Rattleford, Sagk. Killarney, Man. Roland, Man,
Bradwardine, Ma La Riviere, ManSaskatoon, S’k.
Brandon, Man. Manitou, Man,  Snewflake, Man,

g:;lb:'r‘rly. Man. i{hltlhetr, sl::kl.l' SSE‘. A]be.ll‘{,

e, Sask, Melfort, fonew: Ma
Garman, Man. = Miami, Swan Lake, Man.
Caron, Sask. Minnedosa, Man, Tuxfora

Edmonton, Alts. Moose Jaw, Sagk, Winkler, Man.
2lm Creek, Mam. Morden, Man, ~ Winnipeg, Man,
eton, Mov e "B

3 an
Hamiota, Man. AT e e

BRITISH COLUMBIA.
Fernie, l::mloops,ﬁ Salmon Arm, Vancouver, &
ve Br.
Correspondents in Gmeat Britain:—The Nat
Provincial Bank of England, Ltd. g e
Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International Trust Co.—Buffalo, Marine
National Bank.—Chicago, Continental Mational
Bank; First National Bank.—Detroit, Old Detroit
National Bank. Minneapolis.—Security National
Bank. Philadelphia Merchants National Bank.
Sttt e s el S
onal Ban ttsbnrg—Mellon Nati-
onal Bank, o

BRANCHES:

ONTARIO. Keene Wyoming 1 i

Toronto, 8 OfficesLondon, Wallaceburg,
Allandale, London East, Waterloo,
Aurora, London North, ' Welland.
Barrie, Millbrook. QUEBEC.
Berlin, Newmarket, Montrea).
Bradford Oakville, 4 Offices 3§
Brantford, Oil Springs, Maisonneuve,
o mn e
u arry Sound ambert
Cardinal, Peterboro, MANITOBA
Cebourg, Petrelia, Cartwright,
Colborne, Port Hope, Pilot Mound,
%ldvuter. Preston, Pertage 1a
1lingwood, t. Cathari;
Copper CHff, oo Rossburn,
cree?ore. g:elbum, !'];zi;:!:«.

’ ayner, % A
poee i peElCwe
9 t, Thornbury, Wolsel
Jananoque, olseley,
Hastings Yorkton,
Havelock

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank ef Commeree.
Chicago—First National

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
ve oo oo It will pay you.
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., Presideat,

Rebt. Kilgour, Esq., Vice-Prea
Hon. Gee. A, Cox. Hon. Lyman M. Jenes,
Matthew Leggat, Esq. Frederic Nicholls, Esq,
James Crathern, 4 H. D. Warren, Esq.
John Hoskin, K.C., LL.D Hon. W, C. Edwards.
J. W. Flavelle, Eaq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq

ALEX, LAIRD, Gemeral Manager.

A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Plaes,
Wm. Gray ana C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
Ing Business, imcluding the issue of Letters of
Credit and Drafts em Foreign OCountries, and

will negotiate er receive for collection bills em
any place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,241,532

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

S. J. Moore, ksq., President.
D, E. Thomson, Isq., K.C,, Vice-Pres.
His Honor, Sir W. Mortimer Clark, K.B.
Thomas Bradshaw, Esq.
John Iirstbrook, Esq.
James Ryrie, Esq.
W. D. Ross, General Manager.

A General Banking Business Transacted.

UNITED EMPIRE BRANK

of Canada.

Hezd Office, {3 2% oe 224 Toronto.

Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian B ' Associa
and The Toronto Clearing Housg:n o o

AUTHORIZED CAPITAL..... srieene $1,000,000
HEAD OFFICE, TORONTO, ONT.

~ Branches and Agencies through:
Districts of Ontario. N e

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

Union BankeofCanada
Established 1865.
HEAD OFFICE, QUEBEC.

Capital Paid-up...... $3,180,000
ROSE .ot e oidssntenpionissn 15 400,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E, L. Drewry, Esa.,
John Galt, Esq., K. E. Kenaston, Esq.,
. T. Riley, Esq., M. B. Davis, Esq,,

E. J. Hale, Esq., Geo. H. 1nomson, Lsq.
G. H. Balfour .. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches.
J
J

=

. G. Billett .o .. <+ s . Inspector.

. E. Code .. .. . ..Assistant Inspector,

H. B. Shaw..... Supt. West. Branches, Winnipeg
F. W. 8. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. Asgistant Inspector.
P. Vibert.; s .. Assistant Inspector.

J 8. Hiam.... e.n. +... Assistant Inspector

Advisory Committee, Toronte Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC—Dalhousie station, Montreal.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place,
Cookstuwn,urysler, kngiehart, krin, Fenwick, Fort
William, Haileybury, Hasungs, Hillsburg, Jasper,
kemprville, Kinburn, ningsville, Leamington,
Manotick, Melbourne, Merrickvilie, metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Noiwoud, Osguode sStation, Ottawa,
Ottawa Market Branch, Pakenhan, Plantagenet,
Portlana, Roseneath, Shelburne, Smith's Falls,
Smithville, Stittsville, Sydenham, 7Thornton,
Toronto, Warkworth, Wheatley, Wiarton, Win-

chester.

MANIIOBA — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal Ciuy,
Cypress River, Dauphin, Deloraine, Glenboro,
Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. knd Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATC' WAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, Indian

Ha., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxbow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West knd Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wilkie,
Wolseley, Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,

Cardston, Carstairs, Claresholm,Cochrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pimncher Creek.

BRITISH COLUMBIA.—Vancouver,
Agents and Correspondents at all important

Centres in Great Britain and the
United States.

Quebec,

The Standard Bank of Canada.
ESTABLISHED 18783,
Capital Authorized by Act of
Parliament .. ..
Capital Paid-up .. ..
Reserve lfund . .. <« ¢ «o @
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.
50 Branches throughout Ontarie.
TORONTOQ: Head Office, Wel on & Jordan

Sts.; Bay St., Temple Building; ¥onge St, (cer.

Yonge and Charles Sts.), Market, King and

West Market Sts,; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National
Bank.

.. $2,000,000
1,559,700
1,759,700

«e 00 oo

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Baak of Scotland.

G. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant Gemeral Manager.

The Dominion Savings

and Investment Society,

mMASONIC TEMPLE BLDG, Lendon, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

I H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

'W. R. BROCK,

THE CHARTERED BANKS.

1ae BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,000,000
Capital Paid-up .. .. .. .. .. 3,000,000+
Rest and Undivided Profits .. 38,327,832

BOARD OF DIRECTORS.
GEORGE ILAY, DPresident,

DAVID MACLARLEN, Viee-President,
H. N. Bate, Hon. George Bryson,.
H. K. Egan, J. B. Fraser,
Dcnis Murphy, George H. Perley, M.P.
E. C. Whitney.

Gcorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Managez.
Inspectors: C. G. Pennock; W. Duthie.
S1X1Y - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking towm

in Canada, and throughout the world.
This Bank gives prompt attention to

all banking business entrusted to it.

CORRESPONDENCE INVITED.

TRADERS BANK OF CANADA.
DIVIDEND No. 50.

NOTICE IS HEREBY GIVEN that a
Dividend of One and Three-quarters per
cent upon the Paid-up Capital Stock of
the Bank has been declared for the cur-
rent quarter, being at the rate of Sevem
Per Cent per Annum, and that the same
will be payable at the Bank and its Bran-
ches on and after the First Day of Octo-
ber next.

The Transfer Books will be closed from
the 16th to the 30th September, both days
inclusive.

By order of the Board,

STUART STRATHY.
General Manager..

Toronto, August 25th, 1908.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

Profits, - - - - - 5,000,000

Deposits by the Public, - - 34,000,008

Total Assets, - - - 48,000,000
DIRECTORS:

E. B. OSLER, M.P. .. .. .. President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
JAS. CARRUTHERS,.
JAM_ES J. FOY, K.C, M.L.A,
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Oanmada and
the United States.

Collections made and Remitted for promptly.

Drafts bought and seld.

Commercial and Travellers’ Letters of Oredib.
issued, available in all parts of the Werld.
GENERAL BANKING BUSINESS TRANSACTED:

MONTREAL BRANCH:—162 St. James Bt.:
1. H. Harsey, Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

Royal Bank of Canada

INCORPORATED 1869,

CAPITAL PAID-UP. ..

RESERVE,
Head Offico,

.. $3,900,000
.. $4,390,000

Montreal.

Board of Directors:

T. E. Kenny, Esq., Pres.
%. Ritchie, Esq,

Wiley Smith, Esq,,
Hon. D. Mackeen, Esq.,
H. G. Bauld, Esq.,
James Redmond, Esq.,

H. S, Holt, Esq., V.-Pres
F. W.

Esq.

E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman,Asst Gen. Managers
BRANCHES:

Amberst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Oharlottetown, P.E.IL,
Ohilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Qumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwoou, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.O.
Guelph, Ont.
Guysboro, N.S.
lh{brite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont,, (Sub)
Ladner, B.C

uder,
el oy
Londonderry, N.
Lounisburg, é.B
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montrea!, Que.,
Iontreaf. St. Cath, St. W
Montreal, West End.
Montreal Annex.

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.

I'ort Hawkesburv, n.N,
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.
St John, N.B.
Do. North Ead.
St. John’s, Nfia.
St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.8.
summerside, P.E.L,
Sydney, C.B.
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,
¢ Cordova St.
“ En
‘ Granville St.
‘“ Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.
GCORRESPONDENTS THROUGHOUT the WORLD.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 103.

Notice is hereby given that a Dividend
at the rate of eight per cent per annum
upon the Paid-up Capital Stock of this
Bank has been declared for the quarter
ending September 30th, 1908, and that
the same will be payable at the Head
Office and Branches on amd after First
day of October next.

The Transfer Books will be closed from
the 15th to the 30th September, both days
inclusive, !

By order of the Board,

J. MAGKINNON,
General Manager.

Sherbrooke, September, 1st 1908.
The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized......... Gweinssasenns ++.$1,000,000
Capital Subseribed........... .. 555,000
Capital Paid-Up..ecc.vseninnee .. 555,000
Rest ACCOUNT..iaeacsascesscasssansnnes veee 850,

BOARD OF DIRECTORS:
John Cowan, Esq. - - dent.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Elq.u i W. F.
.D.,

T. H. McMillan - -

Branches —-Bright, Brooklin, Blackstock, Caledonia,
Dublin, Elmvale,Hickson,Innerkip, Little Britain,
Midland, New Hamburg, Pefferlaw, Penetan-
guishne, Paisley, Pickering, Plattsvslle, Port Perry,
Shakespeare, St. Clements, Sunderland, Tavistock,
Tilsonburg, Tiverton,Victoria Harbour, Wellesley,
W hitby.

Drafts on New York and Sterling RExehange
sought and sold. DeP”sits received and interest
allowed. Collections solicited and promptly

made.
Correspondents at New York and in Oanads—
fferchants Bank of Cansda. London, England—

Moval Bank of Scotland.

BANQUE d’HOGHELAGH
1874-1906.
CAPITAL. AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. .. .. .. ..$2,000,000
DIRECTORS:

F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: MONTREAL.
CITY BRANCITES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Street,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.

Louis; Viauville; Verdun.
BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.

Johetre, P.Q,, St. Jacques 1'Achigan, Q.
Laprairie, P.Q. St. Jerome, P. Q.
Leuiseville, P.Q., St. Pierre, Man,

Quebec, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.
Sorel, B.Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q.,
We issue Circular Letters of Credit for

travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Colleetions made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
INCORPORATED IN 1860.

Capital Authorized...$2,000,000
Capital Paid up...... 1,800,000
Rese've Fund 900,000
Profit & Loss Account..52,584.03

We pay interest 4 TIMES A YEAR at

our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.

Interest ALLOWED from the DAY OF

THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them. ‘

‘Lransfers, Colleetions, Payments, Com-
mercial credits and investments are
eftéctuated through Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de L’Opera) we
can offer exceptional advantages to the
travellers in Europe.

ST. STEPHEN’S BANK,

Incorporated 1836. 8t. Stephen, N.B.
OARIT AT SEEmatry s oo v 8200,000
RESERVE., .. .. 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier,

Correspondents:-— London, Messrs. (3lyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Sshawmut Bank. Canada, Bank
of Montreal and Branches,

Drafts issued on any branch of the Bank of Mon-

THE QUEBEC BANK
D OBRIOH, &, oot oles 58 tea slaaie: o Sl QUEBEC
Founded 1818. Incorporated 1823
CAPITAL AUTHORIZED
CAPITAL PAID UP....ccuveennnn

...... President
Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall ~ G. G. Stuart, K.C. F. W, Ross.

THOMAS McDOUGALL
BRA

Quebec, St. Peter 8t. Montmagny, Que.
Do. Upper Town, Pembroke, Ont.
St. Roch, Shawinigan Falls,
Sturgeon Falls, Ont.
St. George, Beauce. Q.
Thetford Mines, Que.
Thorold, Ont.
Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

....... ...Gen. Manager

Do.
Inverness, Que.
Montreal, Place

d’Armes,

Do. St.Catherine B

Do. St. Henry,
Ottawa, Ont.
St.-Romuald,

Black Lake, Que.

Cache Bay, Ont., EuAb ag.

GENTS:

London, England—Bank of Scotland.
BAlll(mny, U.8.A.—New Yeork State Natienal

ank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

IMPERIAL BANK OF CANADHA
Capital Authorized...$ 10,000,000

Capital Paid-up........ 4,990,757
10 e R 4,990,757
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office. Toronto.

Br. in Ontario —Ambherstburg, Belwood Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa. Oftawa (Bank St. "
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, 8t. Catharines, St. Da-
vids, St. Thomas, St. Thomas (East end), South
v:’ool;islee, Thessalon, Toronto, (7) Welland, Wood-
stoek,

Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipeg (North end).

Br.in Prov. of Sask’wan—Balgonie, Broadview

North Battleford, Prince Albert, Regina, Rosthern.
Br. Prov. of Alberta—Athabaska Landing, Banff,

Calgary, Calgary (East end), Edmonton Red Deer,

Strathcona, Wetaskiwin,

Br. Prov. of B.C.—Arrowhead, Cranbrook, Gol-
den, Hosmer, Michel, Nelson, Revelstoke,

Vancouver, Victoria.

Agents: London, Eng., Lloyds Bank Ltd. N, Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.
A Branch of the Bank has been opened at
MICHEL, B.C.

The Provincia! Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP. . -+ L000,000.0
RESERVE FUND....oopuizcioie 246000,

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,
Vice-President: Mr. 8. Carsley, of The 8. Carsley Co,
Great Departmcental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture,
Mr. Rod. Forget, M.P., Pres. ‘‘R. & O, Nav. Co,”
Mr. G. M. Bosworth, Vice-President * C.P.R. Co,”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal. 3
Mr. Tancreds Bienvenu, General Manager.

Advertise
in the o o

“Journal of
Commerce ”

It reaches every
Class of Trade
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HOME BANK OF CANADA.
HEAD iy 8 KING ST.
OFFICE rl ORON TO WEST
Branch Offices in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.
cor. BLOOR ST., WEST and BATHURST ST.
cor. QUEEN ST., EAS1 and ONTARIO ST.

West Toronto City,or Toronto Junction
20 Dundas Street West.

Branch Offices in Cntario.
Alliston, Belle River, Cannington, Everett
Ilderton, Lawrence Stn., London, Melbourne:
Sandwich, St. Thomas, Tecumseh, Thorndaler
Walkerville
Winnipeg, Man. Fernie, B.C.
JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Uablegrams: “FREBENCATE, LONDON.”

. = £ g
wee amp AL InsormerRaview
DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

[SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subsecr bers .. $3 a year
British Subseribers .. .. £1 Stg.
American £ . ..$3.62 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra & (6 to. 50) 2N =
“ “

(50 to 100) .. 1l5e &
(100 and over). l0c

.« [

Editorial and Busmess Offices:
18 HOSPITAL STREET, MONTREAL,
M. 8. FOLEY,
Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard 8ilyer Co. H. W. Aikins, M.D., F.R.C §,,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—
Standard Loan Co.
OAPIT AT 538 Pawwanisihs s $1,125,000.00
RESERVEL. . ovedibenuiss 50,000.00
ABSHTR L s davane o suoes s 2,250,000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES .
24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable hali-yearly.

Write for booklet entitled ‘“ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584.

B> We do not undertake to return
®aused manuseripts, J

oks & Builders' Hardware

¥4

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses. :

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canadqa.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers

have constant-use for it.

Send for deseription,

A. B. JARDINE & CO,,

HESPELER, ONT.
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Large Stocks are carried by

s STANDARD o PWINE DRlLL4S

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Dayvis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED

Commissioner for the Provinees of Quebec & Ontario.

Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. s voudeCLRoss
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton

LINDSAY .. .. McLaughlin & Peel
LINUSAY. 55w . .. Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
L’ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST., .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W, Hill

ORANGEVILLE .. .. W. J. L. McKay

OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .., .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. 3 . A. Weir

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. G T H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTONZS L .. Jask R.Roat

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald |

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. ..<..'F. A, Baudry

MONTREAL. . T.P. Butler, K.C.,, D.C.L,

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. 8. A, Chesley
PORT HOOD " . . S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom
NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. McLatehy
SUSSEX .. .. .. .. .. White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

. W. A. Donald
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA,

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennett

EDMONTON ..Harry H. Robertsem
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
: Secrétary. Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AP
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Catadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has sént
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pamns, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machine Shops, including Steam Engines and Castings in Tron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of long experience, it invites compardson of the quality of it work, with anw

“hop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOR.
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

and the “C.8.R.” — When ordering Granulated sugar in bags see
¢hat the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co, Limited,

initials

MONTREAL.

Leading Manufacturers, Ete.

mdividual Evening Instruction

ON

¢ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Keep your papers secure !

We are clearing off a lot of

POST BINDERS

at 50 cts Each.
THIS IS YOUR CHANCE.

Lo
Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil Service,ete. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers, Write, call
aor telephone Up 151 for Prospectus and
new prioe list. Address :
J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL,

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
415-117 NOTRE DAM: STREET, WEST,
MONTREAL..

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.
HARNESs FURNITURE

and
GENERAL BUcCKLES

HAMES
a Speciality,

Madefin “CROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS.

34, 35 and 36 Fieldgate, - WALSALL, England.

SUN FIRE

Founded A.D. 1710.
Heas Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B.
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

O/
' )

In sums of $100 and upwards for terms
of from One to Five years.

DEBENTURES

ISSUED

Irterest paid half-yearly.

Interest computed from date on which
money is received.

These Dehentures are a Legal
Investment for Trust Funds.

They are a favourite nvestment of
Benevolent and Fraternal Institu-
tions, and of British and Canadian
Fire and Life Assurance Companies,
largely for deposit w'th the Canadian
Government, being held by such ins-
titutions to the amount of more than
ONE MILLION DOLLARS.

Canada Permanent Mortgage
e Toronto St., Toronto.
Corporation, ZoiontoSt, Toronto,

COMMERCIAL SUMMARY.

—Canadian Pacific Ry. return of traffie
earniigs from Aug. 21 to 31, 1908:
008,000; 1907, $2243,000; decrease $235,
000.

2,-

—Ottawa Clearing House total for
week ending September 3, 1908, %2967,
261, corresponding week last year $2,510,-
978.

—It is estimated that forest fires thus
far th's season throughout British Col-
umbia have caused losses approximating
$25,000,000. The heaviest of these was
in the Crow’s Nest section.

—LFor the three months ending June 30,
1908, 323 people were refused admission
into Canada the TUnited States.
From 1st January to 30th June 437 immi-
grants were refused landing at occan
ports, and during the same period S72
were returned to the
they came by the Immigration Depart-
ment.

fl‘l)]ll

countries whence

—The adaptability of the suct'on gas
engine to ship propulsion has been strik-
ingly shown in experiments with the ob-
solete war ship H.M.S. Rattler, whizh
was driven with a 550-horse-power engine
nearly 11 knots an hour on the Clyde at
a cost of six cents a ton per mile. Slack
was burned as fuel, and neither boilers

Special Prices to Canadians under the New Tariff.

nor funmnels were used.



THE CANADIAN JOURNAL OF COMMERCE.

392
LONDON MUTUAL FIRE *"susaen
ASSEIDR |00 s bl fedhp ik i e $390,5i1.67
LIABILITIES (Ineluding Reinsurance Reserve
BELGLE8 OB). . o 5L s e e $370,478.69
BUREDUS . sy s o e Sl $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. .. $937,791.93

Incorporated and licensed by the Domimion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENKY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—The lumber situation in New Brunswick is looking more
serious than ever, and the market conditions are such that it
is thought the mills in the province will soon close down for an
indefinite season. The English market is very unsatisfactory,
holding out absolutely no encouragement for lumbermen.

—Aemilius Jarvis and Co., Toronto, have been awarded $20,-
000 city of Medicine Hat, Alta., 5 per cent school debentures,
payable in twenty equal annual instalments. The town of
Kenora has also awarded to the same firm $39,000 5 per cent
Sinking fund bonds, due 1937; issued for water power develop-
ment purposes.

—As a result of the recent disastrous fires in Brit:sh Colum-
bia, more stringent regulations relating to mining which affects
lands within the limits of timber berths have been made. De-
bris to be burned must be placed in heaps, and a strip cleared
around them to the extent of twenty feet at least. Mining
camps will be carefully inspected.

—The crop report board of the Bureau of Statisties of the
United States Department of Agriculture announces that the
cond.tion of the cotton crop on August 5 was 76.1 per cent of
normal. This is compared with 83 per cent on July 25 last,
72.7 on August 25, 1907, 77.3 on August 25, 1906, and 73.9 the
average of the August 25 condition for the past ten years.

—At the request of Mr. Tancrede Bienvenu, liquidator of the
Banque de St. Jean, an order has been issued by Judge Lafon-
taine, Montreal, enjoining each of the shareholders whose
names are on the list to appear before the Judge of the Super-
ior Court at St. John within six days of the issuance of this
order, when it will be established if each person is actually a
shareholder for the number of shares indicated on the list.

—While the first dividend to the sharzholders of the York
Loan Co. is almost ready to be declared, the real piyment of
money can hardly take place for nine month or over. The
dividends, according to the ligmudators, will not be less than
forty cents ‘n the dollar. These wiil be returned in three pay-
ments. It was explained that there are about 140,000 share-
holders, and of these only about 100,000 have been accounted

for.

—Curator Stavert of the Sovereign Bank is suing D. A. .

$26,000,

Campbell for  $59,000, James  MePhee for
promissory

and Donald M., MeceMillan for $33,000, on
notes, which the defendants claim were given to accommodate
the bank wunder its indemnity guarantee that they would not
be held liable, and they say if they ever signed such notes it
was illegal, as a mere device for covering up the fact that the
bank was dealing in its own stock. They want the bank made

a third party to the suit.

—As a result of a visit of Dr. R. W. Ells, of the Geologi-
cal Survey, a new industry may be started in Canada to extract
oil from shales. Dr. Ells went to Scotland some months ago,
taking about forty-five tons of shale from the Baltimore dis-

" triet of Albert County to be be.s_t_ed. Dr.‘ Ells has not yet re-
ceived fuMl reports of the d’stillations, but judging from what

had been learned, however, the Albert County shale compares
most favourably with the Scottish article, not omly in oil pro-
ducing qualities, but in the value of the by-products.

—The London Economist’s index number of average prices
of commodities at the opening of September is 2,168. This
compares with 2,190 at the beginning of August. The Septem-
ber 1 average price level is the lowest for this date since 1904.
Comparisons made by The New York Post with other months
and years are:—September 1, 1908, 2,168; August 1, 1908, 2,196;
July 1, 1908, 2,190; June 1, 1908, 2,188; May 1, 1908, 2,195;
April 1, 1908, 2,266; September 1, 1907, 2,519; September 1,
1906, 2,341; September 1, 1905, 2,312; September 1, 1904, 2,141;
September 1, 1903, 2,046; September 1, 1902, 1.968.

—According to a forecast of a reciprocity treaty between
Canada and the West Indies, published in London, a revisicn
of the respective tariffs is necessitated. Canada, it is stated,
must place a duty on foreign raw cocoa and fru't, while the
Dominion also agrees to make the present concession of pre-
ference sugar duties binding so far as the West Indies are con-
cerned. Reciprocating, the West Indies will lower rates of
duty on foodstuff§, agricultural implements and machinery.
Jamaica apparently is unwilling to treat with Canada. Tt is
probable that only the sugar-exporting islands in the first in-
stance will enter into the arrangement.

—~Consumption of pulpwood in the U.S. in 1907 was greater
by 301,484 cords than in any previous year. These figures are
furnished by the U.S. Census Bureau. The consumption of
pulpwood last year shows the highest average value per cord
for all kinds of wood, and an increase of ninety-six cents per
cord over 1906, the highest preceding year. It also shows an
increase of 186,500 cords in the imports of pulp-wood. Of tle
two woods imported, spruce and poplar, spruce shows a per-
centage of increase nearly twice as great as that for poplar.
Since 1900 the amount of wood consumed each year for pul»
has increased, in round nur'nbers, from 2,000,000 cords to nearly
4,000,000 cords.

—Reliable reports from the chief Scottish manufacturing
centres indicate that the ebb in trade depression has been seen,
and should the inquiries in the market result in business the
basis of a real revival will be laid. For over a year the
world’s consuming markets have been taking delivery or con-
tracted material without placing new orders, with the natural

outcome that stocks have become lower than for years. But

for the difficulty in securing financial facilities these stocks
would before this have been replaced. During the past week
Canada, South America, and India have been pressing buyers of
manufactured and constructional material, as well as locomo-
tives, rolling plant, and sugar machinery.

—A }')]anvt for making glass brick has recently been establizh-
ed near Connellsville, Pa. This brick will be used as a substi-
tute for enamel brick. The bricks, which will be made from a
white opalescent glass, have been approved by a number of pro-!
minent architects and engineers to whom samples were sub-
mitted. In construction they are hollow, and have reeeding
ends. The main objeots of their peculiar form are that they
can be laid either hollow or cement filled as desired. Tt is said
they reduce the weight of the wall without reducing its
strength, and the tendency to slip is overcome by the form, as
the receding ends and concave surfaces when filled with cement

become an integral part of the wall.

—_Mr, S. T. Bastedo. who has been placed in charge of the
Annuity Service, is making arrangements for the campaign
which is to be inaugurated throughout the Dominion to lay
before the public the advantages of this form of provision tor
old age. The Government, has decided to allow four per cenc
compound interest on all moneys paid in for the purchase of
annuities, and in the event of the annuitant dying before the
benefits of his policy are realized the Government will refund
all contributions to the heirs, with interest at three per cent.
The first annuities will be sold by the Department of Trade and
Commerce direet, as it may be some little time before canvas-
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sers are appointed. Announcement of the coming into force of
the Annuities Act will be made in the form of a proclamation.

—Dispatehes from branch offices of R. G. Dun and Co., in
the Dominion of Canada indicate some irregular'ty in the pro-
gress of trade, but there is more or less improvement, and
the outlook is brighter because of generally satisfactory results
on the farms. TFall millinery openings at Montreal have a lar-
ger attendance than a year ago, although some individual pur-
chases are Smaller. North-West wheat movement is just
opening and shipments of other grain are small.  Millinery
openings and the National Exhibition attracted large numbers
of buyers to the Toronto market, and wholesale warehouses are
well patronized. There is a fair movement of hardware and
metals, and all leading staples are in fair demand. Business
is quiet at Quebec, but, farming operations show good results,
and manufacturers are resuming normal activity. TFall busi-
mess promises to be fairly good, but collections are still back-
ward.

—Continued disappointment is the lot of those who expect
great results immediately from the removal of the U.S. inter-
nal revenue tax from aleohol when denatured for commereial
uses. U.S. revenue bureau returns for the last fisecal year
show a production of such alcohol not much if any in excess

of 7,000,000 gallons, which was about the production of the
previous year. Not a single small still has been established
for the production of this alcohol, it is said. while the expec-
tation had been that within a short time pretty nearly every
farm in the United States would have its still and would
be producing from the -waste product of the farm
-all the light, heat and power needed locally, says “Springfield
Republican.” Such denatured alcohol as is being produced
comes from the large distilleries. Evidently it is going to take
time and capital and invention to bring the industry within
paying reach of the avevage farm.

—W. T. R. Preston, Canada’s Trade Commissioner at Japan,
says:—The question of wheat and flour as part of the wheat
supplies, which have to be imported into Japan in vastly in-
creased quantities, must be of interest to the Dominion of
Canada. The rapid changes which are taking place in the cus-
toms and habits of the Japanese people, more especially in the
great centres of population, is a subject of ever inereasing as-
tonishment to the careful observer. These changes are singu-
larly evident. Although it is only a little over a year since
my first visit to Tokio, I eannot fail to observe a marked differ-
ence in the conditions and habits of living among the pecple
who are met in the public streets and thoroughfares.  Any
visitor to Japan is immediately impressed with the great var-
jety of foreign goods that are offered for sale in Japanese shops
in every part of a city like Tokio. The words “Foreign goods
for sale” strikes the eye everywhere, not only in establish-
ments which might be said to cater for the trade of foreign-
ers; but foreign goods of every form and style, commodities
and eatables, are found in the little Japanese shops every-
where.

The following have been granted charters by the Ontario
Government :—Grand Valley Lawn Bowling Club, Grand Val-
ley: Ormond Protestant Cemetery Co, Ormond village, Dund2s
county; Oxford Oil and Gas Co., $250.000, Brantford; Dom'nion
Hammock Manufacturingg Company, $40,000, Dunnville; Can-
adian Lead, Mining and Smelting Company, $400,000, Kingston;
Oaklands Tawn Bowling Club, Toronto, directors, E. P. Pear-
gon, A. J. Walker, W. D. Cavendish, D. H. Foster, .
Brooks, F. W. Coles, G. S. Morphy; The Rrantford Coal Com-
pany has surrendered its charter; Great Takes Steamship
Company, $250,000, Toronto; the name of the Crystal Beach
'Company has been changed to Crystal Park Company. and the
capital increased frem $1,000 to $40.000; Grey’s Siding Develop-
ment $100.000, Toronto; The People’s Brewery. $250,000, Ham-
ilton; Ontario Silica Co.. $100,000, Windsor; C. R. Willmott
Company, $200,000, Milton; The Dominion TFruit Exchange,
$40,000, Ottawa; Halton Oil and Gas Company $40,000, Milton;
Renfrew Knitting Company $50.000, Reafrew; Montreal River
Development Co.. $40,000, North Bay; J. J. W. Simpson, Toron-
to, has been made a notary public.

~—The returns of pau‘perisnll in England and Wales for the
June quarter, just issued, show that the aggregate number on
the relief lists amounted to 768,728 persons, or 22.0 per 1,000
of the popu'ation, a decrease of 4.8 per cent in the quarter.
Compared with the corresponding period of 1907, there was a
substantial increase in the number of persons relieved during
the second quarter of the present year. The rate of pauperism
in relation to the population has also increased, standing at
22.0 at the end of June, as compared with 21.8 on the corres-
ponding day in 1907. Indoor pauperism throughout the quar-
ter was noticeably higher than in any pervious year, the num-
bers in relief in workhouses and other institutions being 249,-
306 at the end of June, or 7.1 per 1,000 of the population, as
compared with 6.0 on the corresponding date in 1907. As
regards outdoor pauperism, though the numbers relieved dur'ng
the quarter were in excess of those relieved in 1907. the in-
crease has not exceeded the estimated incrase in the popula-
tion, the rates per 1,000 at the end of each month of the quar-
ter (viz, 15.1, 15.0 and 14.9) being the same as the rates at
the corresponding dates in the previous year. In London also
the aggregate numbers in receipt of relief showed in each
week. of the quarter a substantial increase.

—The effects of the panic of last year in the United States
did not reach Mexico as soon as might have been expected, con-
sidering her neighbouring geographical position. Since the be-
ginning of the present calendar year, however, business has
been feeling the effect of the tightness of money in the north.

Not only has the flow of foreign capital towards Mexico for all
kinds of development been checked, but foreign dealers are ask-
ing for settlements and showing an indisposition to sell more
goods except for cash. . While business in the United States
and Canada has gradually been resuming its normal volume
since the beginning of the year, it is since then that the great-
est depression has been experienced in Mexico. Some mer-
chants say that they believe the worst is over and that they
are beginning to note an improvement, while others claim the
contrary to be the case and they do not expect any marked im-
provement until the begimning of the new calendar year, or at
least until the presidential election in the United States takes
place. In support of the foregoing W. A. Donly, Canada’s
agent at Mexico, gives the following figures in connection with
Mexico’s foreign trade, which will serve to illustrate the ac-
tual situation:—From July 1, 1907, to December 31, 1907, Mexi-
co’s imports were greater than in the corresponding period of
1906 by $7,615,000. Her exports in the same period were great-
er than in 1906 by $4,950,000. On April 30, 1908, the imports
for the first ten months of the fiscal year were greater than
in the same period of 1906 by only $2,525,000, while on the same
date her exports had shrunk so that for the 10 months of 1907-8
they were less than in 1906-7 by $1,230,000.
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MONTREAL, FRIDAY, SEPTEMBER 11, 1908.

COTTON TEXTILE AND OTHER IMPORTS.

There is no sign of the times more marked than the
falling off in the quantity of cotton fabrics imported
from Great Britain to Canada during the current year.
Indeed, so far as unbleached and bleached piece-goods
are concerned the Preferential Tariff may as well haye
never been framed. Reference to pages 402 and 880
of our 65th volume (July 1st to December 31st, 1907)
will afford an idea of the falling off in import of British
cotton textiles which appear to have altogether ceased
to be brought to this country of late, or to be so insig-
nificant as to be included only among “all other im-
ports” in the Board of Trade returns. Print cottons
seem to maintain some hold of the Canadian market,
but even these show considerable shrinkage. The fig-
. ures for the seven months ended 31st July. 1907 and
1908 are as follow:

Seven mos. 1908.
12,228,100 yds.
$899,000 value.

Seven mos. 190%.
14,409,000 yds.
$1,087,000 value

This shows an average value of 7 cents per yard in
1907, and about 7 1-3 cents in 1908. Piece goods dyed
or manufactured of dyed yarn were imported in the cor-
responding seven months as follow :

Established 1865

(i. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. 0. Box 994. Private Office. Main 28232

Seven mos. 1908.
8,649,000 yds.
$1,147,000 value.

Seven mos. 1907.
13,217,100 yds.
$1,710,000 value.

This gives for 1907 an average value per yard of near-
ly 13 cents, and nearly 1314 cents for the same perind
of the current year. The inevitable reduction in the
revenue can hardly fail to bring some anxiety to the
minds of the directors of the revenue. In 1906 the to-
tals of all kinds of British cotton textiles imported to
Canada were 32,617,700 yards; they advanced to 47 -
646,000 yards in 1907; and they fell away to about 23,-
000,000 yards in 1908.  There is here evidence also
that our merchants are exercising due caution in lessen-
ing the amount of their imports until liquidation has
proceeded further apace.

Of British woollens and worsteds there were imported
in the corresponding seven months as follow:

Seven mos. 1908.
+H017,700 yds.
$2,325,000 value.

Seven mos. 1907.
6,543,000 yds.
$3,350,000 value.

Of blankets 478,497 pairs were imported from Great
Britain to this country at an average of nearly $2.20
per pair. The British Board of Trade returns do not
specify cotiton blankets. Recent auction sales in New
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York, as reported by the N.Y. Herald, give the price
of cotton blankets as 40 cents. In Canada these goods,
which were in demand in 1907 at 25 to 26 cents, have
been freely offered during the present summer at 24 to
5 cents.

Linens also show a large shrinkage in importation
from the United Kingdom to Canada. The quantity
brought out during the early seven months of 1907 was
8,463,500 yards, while the amount for the corresponding
period of the present year was little more than half the
quantity, or 4,697,600 yards.

As the country is rapidly growing in population, and
yielding every year the valuable preducts of the soil in
greater abundance, it naturally is only a question of an-
other semester or two to set us once more on the high
road of prosperity, when renewals in whole or in part
have become as a memory and every business man in the
Dominion owes to his correspondent nothing but good
will.

THE NATURE OF MONEY.

In his recent work “Das Wesen des Geldes, zugleich
ein Beitrang zur Reform der Reichsbank-gesetzgebung,”
Dr. J. Friedrich Bendixen, manager of the Hypothe-
tenbank in Hamburg, in which he treats of the nature
of money, undertakes to finally dispose of the doctrine
that a thing can only be a measure of value when it has
value itself. He is an ardent disciple of Dr. Knapp,
professor of political science at Strasburg, who, about
two years ago, startled Germany by advancing the
theory that the real value of money lies in the State or
tovernment proclamation, and that, as legal tender, its
value is altogether independent of the substance of
which it is made. Accordingly, even in countries pos-
gessing a metal currency, the unit of value is nominal;
that, for example, the value of the gold-coin unit (xay
the Sovereign) is independent. of the gold of which it is
composed, is proved, according to Dr. Knapp, hy the
fact that its value is not affected by any occasional sus-
pension of the English Bank Act. This being the case,
why go—he says—to the useless expense of having gold
at all? The only real use of gold in practice is as a
bridge between different currency systems, but it is not
the fact that it can be coined that gives it this pronerty.
The same effect would be obtained if in every country
there were a depot for receiving and giving out gold
with fixed prices in the paper currency of the country.

Reviewing the work, the “Economist” says that Dr.
Bendixen, as a practical man, would not too rashly
translate his master’s theory into practice on account of

the many who in Germany especially have great faith
in the mystic power of gold.. Later ages, he says, will
look back upon ours as a period of gold fetichism.

It remarks that the sweet uses of adversity have en-
dowed Austria with the most advanced currency systein
of the day. In her case a debased paper currency has
made way for a currency—paper again—which inspires
the greatest confidence. The Austrians do not need
convineing as to the symbolic nature of money. In Ger-
many, Dr. Bendixen discovered symptoms of progress
in the fact that the regulations of the Reichsbank al-
low bills of exchange as covering for two-thirds of its
notes. The Bank of Eangland, which on principle de-
mands full covering with gold, is much more staid. If
the creation of money is regarded az a State duty, sub-
ject to certain fixed® principles, what can he
said as to the free coinage of gold, which is due to
the survival of the idea of money as a ware whereof the
production may be left to private venture? But free
coinage and the payment at sight in gold of banknotes
are two main tenets of the gold currency system, and it
is only an unimaginative radicalism which would re-
form them out of existence. Adherence to the gold
currency Dr. Bendixen considers a matter of prime
need.

The reforms which he advocates as freeing the cur-
rency from some hampering and ohsolete notions, while
leaving the main principles of gold currency undisturh-
ed, are three. “German banknotes should be put on
the footing of legal tender, and so made similar to Bank
of England notes. Bills of exchange on foreign coun-
tries payable in gold should rank as gold covering with
the Reichsbank.  Thirdly, the provision that there
should be gold covering as to one-third should have the
qualification if possible added to it, so that the more or
less inevitable and harmless shortage of gold at quarter
day should not lay the bank open to the charge of law
breaking .”

There is much food for thought in the foregoing re-
marks, and readers will not deem us as venturing into
too deep waters in directing attention to the subject.

THE BRITISH COTTON SPINNING INDUSTRY.

A Manchester correspondent of the London Econo-
mist contributes to that journal a very comprehensive
review of the situation of the cotton spinning industry
of Lancashire, extending for some years past over the

fluctuating condition of that trade. The phenomenal

prosperity of that industry which has continued for sev-

eral years, has recently changed to depression, shorb
time, and some reduction of wages. These alter-
natings of sharply contrasted activity and slackness of
trade appear to be a permanent feature of the industry.
Looking back over a term of years, we find the following
series of changes: The years 1885-6 were two years of
depression ; 1887-91 were five years of prosperity; 1892-
3 were two years of depression; 1894-1901 were eight
years of prosperity; 1902-3 were two years of depres-
sion; 1904-7 were four years of prosperity: in 1908
a period of depression commenced.

During the last period of prosperity the increase of



396

THE CANADIAN JOURNAL OF COMMERCE.

the producing power of cotton mills has been without
parallel in the world’s history of the textile industry,
and in the opinion of many experts it has exceeded the
limits of prudence. Readers may be able the more
thoroughly to grasp it by a comparison with the pro-
ducing capacity of other countries. In 1900 the total
number of spindles at work in the cotton spinning in-
dustries of the world was roundly 104,000,000, of which
43 per cent, or 44,700,000 were in the United King-
dom. Had cotton spinners then been told that within
a few years the number wouid be increased 25 per cent
they would have refused to believe it. The total num-
ber may now be estimated at fully 125,000,000, of
which about 56,000,000 are in Great Britain, 26,500,000
in the United States, 9,500,000 in Germany, 6,800,000
in France, 8,000,000 in Russia, 6,500,000 in India, 3,
500,000 in Austria, 3,500,000 in Spain, 2,750,000 in
Italy, 1,500,000 in Belgium, and nearly 800,000 in Can-
ada. The cotton spinning industry of Great Britain is
about equal to that of the next five largest industries of
the world. .
The greatest advance of the producing power of
Great Britain took place during the recent spell of pro-
sperity. For many years it was nearly stationary.
Thus, from 1885 to 1890 spindles increased 45 per
cent; from 1890 to 1895 there was no increase; from
1895 to 1900 they increased 5% per cent, and. from
1900 to 1905 to 20 per cent. The récent increase,
which will be completed about the close of this year, is
roundly 11,000,000 spindles. The details of the great
addition to England’s producting power are as follow:

New Mills. Spindles.

120 A ek ey A R SR 2 185,000
TSR G TN S MR 746,000
D o o i e i e e wl VLD 1,450,000
e s e e s T BRI 3,530,000
TG RLATR I R R Sl a s 1,840,000
0 e i R ot PR 3,320,000
Bobl s dewei ke 11,071,000

The total expenditure may be estimated at $75,000,000,
of which $54,500,000 are capital and the balance is
made up of loans. In addition to the above several
mills have been registered during the spring of this
year, and there have been additions and extensions of
cotton spinning mills belonging to private firms. The
usual capital for a new mill iz $400,000, occasionally
$500,000, and in a few cases more; capital amounts be-
low $400,000 are exceptional.

The $75,000,000 mentioned is not in any sense a fic-
titious or paper amount, but actual expenditure in
wages, building materials, machinery, equipment, and
8o on. Indirectly the building trades and allied indus-
tries have benefitted enormously by the recent term of
prosperity in the cotton spinning industry. The pro-
fits, so far as they can be gauged by the published
balance-sheets of cotton spinning companies, have fluc-
tuated within the widest limits. To quote an eminent
authority, they earned last year an average profit of
about $65,000. In 1905, the best year hitherto known,
it was $40,000; in 1906, $32,000. These figures are
equivalent to 20 per cent on the capital for 1905, 16 per

cent on the capital for 1906, and 33.9 per cent on the
capital for 1907. The above figures are remarkable
contrasts to the losses for the years 1903, 1892-3, and
the profits of less than 2 per cent for the years 1895-6
and 1902-4. The profit made is generally distributed
in a dividend and a bonus, or in the form of returned
capital ; the former has averaged 11.26 per cent. and
the latter 5.58 per cent for last year. Taking 189
spinning companies, the total paid in dividends was $3.-
700,000, and including bonuses $5,400,000. ;

Criticising these remarkable profits, another expert
points out, taking 106 companies, that the six years
1885-6, 1892-5, give an actual average loss per com-
pany per annum of $2,900; the six years 1887, 1891,
1895-6, and 1902-4 produced an average profit per com-
pany per annum of “only $2,350. If these twelve
years be taken together there was mo profit whatever
for the shareholders. The six years 1884,1888-9, 189%-
8, and 1901 yielded the moderate average profit per
company per annum of $13,700; whilst the six years
1890, 1900, 1905-7 yielded the larger average profit per
company per annum of $33,100. Taking a group of 71
companies the combined capital amounted to $14,440,-
000, or an average of about $R00,000 per company.
Applying this to the results of the whole period of 24
years from 1884 to 1907, which give an average profit
per company per annum of $11,560, the yield would be
nearly 6 per cent per annum. The striking feature is
that twelve out of the 24 years showed no profit what-
ever, and having regard tc the great increase which is
taking place in the number of spindles, it may be pos-
sible for the experience of the twelve bad years to be
repeated. Those interested in the industry are alarm-
ed at the present depression, combined with the ab-
normal increase of over 11,000,000 spindles, probably
more than any possible increase in the world’s demand
can find work for many years. There may consequent-
ly be disastrous competition between the new and the
older mills in the immediate future should trade con-
tinue bad. .

The textile industry is from time to time seriously af-
fected by the disproporfionate increase of the spinning
and the weaving branches. At present the number of
spindles has increased more rapidly than that of looms,
and there is an excess of yarn in the market. Twelve
months ago the reverse was the case: there was an un-
precedented shortage of yarn; the large increase of
spindles had not kept pace with the increase in the num-
ber of looms. During the last two decades there has
been a great increase in the number of looms, but as
this branch of the industry is to a much greater ex-
tent than the spinning branch in the hands of private ,
firms, precise and reliable details are not available, and
only approximate estimates can be formed. Looms may
be estimated to have increased at the following rates
since, say, 1885:—In 1885 there were 535,000 looms
(estimated); in 1890 there were 610,000 looms (esti-
mated), an increase of 14 per cent; in 1895 there were
640,000 looms (estimated), an increase of 5 per cent;
in 1900 there were 680,000 looms (estimated), an in-
crease of 6.25 per cent; in 1905 there were 760,000
looms (estimated), an increase of 11.75 per cent. The
corresponding percentages. of increase in the number
of spindles have been given above, and may, for con-
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venience, be repeated to facilitate comparison:—1890,
4.5 per cent; 1895, no increase; 1900, 5.5 increase;
1905, 20 per cent increase. The figures may be swn-
marized as follows:—In 1885 there were 75.7 spindles
to each loom, and in 1905 only 70.5 spindles; since
then there has been an excessive increase of spindles,
which are now rapidly being completed as machinery
can be delivered. A

There is a striking difference in the quantity of cot-
ton used in different countries having large textile in-
dustries. The English consumption in twelve months
is about 3,400,000 bales, whilst that of Germany is
nearly half as much, 1,660,000, though Grermany has al-
together only about one-fifth the number of spindles at
work. France, with 6,800,000 spindles, requires 923,-
000 bales, and the United States, with 26,000,000 spind-
les, nearly 5,000,000 bales. Reduced to spindles, the
figures are as follows:—England, 14.6 spindles per
bale; United States, 5.2 spindles per hale; Germany,
6.6 spindles per bale; France, 7.3 spindles per hale.
The great difference is due to the counts of yarn spun,
a much larger proportion of finer counts heing spun in
England. Of the recent increase of 11,000,000
spindles the majority will spin mediam and low counts.
Sir William Holland, M.P., a recognized authority in
the cotton trade, recently gave the following reason for
their doing so:—Competition from the new mills in
the spinning of fine yarns is very unlikely, as it would
be found that fine yarns spun by them would be quite
unsaleable, because buyers of this class of varn insist
on having well-known spinnings. The reason of that is
obvious. = The goods which are made from these very
fine yarns are so expensive that buyers will not run the
risk of substituting new yarns. An instance may make
that clear. In the case of one mill producing very fine
yarns being oversold and not able to supply the wants
of customers, it has been found over and over again im-
possible to induce these customers to relieve their ne-
cessities by drawing supplemental supplies from other
mills belonging to the same owners, which they were as-
sured could supply an equally good yarn. These buy-
ers prefer to remain short rather than run the risk of
substituting any yarn of which they had not actual ex-
perience.

When the whole of the 11,000,000 new spindles pro-
vided in Great Britain have all been got ready for work,
end assuming them all fully employed, then the addi-

tional quantity of cotton which will be required will

amount to over one million bales per annum.

Our new Canadian Spinning Mills, under the able
guidance of Mr. W. T. Whitehead and his capable
board of directors, are already giving good accounts of
themselves, equipped as they are with all modern im-
provements and skilled handiwork.

—The Montreal Milk Shippers’ Association, which fixes the
price of milk to the city retailer, decided Monday to maintain
last year’s winter prices during the eoming winter seasonm,
though the decision was not reached without comsiderable ar-
gument for an increase, based on shortage of fodder and high
price of concentrated foods. The prices will therefore be as
followss: —Milk, 22 cents per gallon, delivered in the city;
cream testing 22 per cent fat, $1.10; 26 per cent cream, $1.30;
30 per cent cream $1.50.

THE LIGHTING OF THE SHIP CANAL.

We have never as yet heard any adverse criticism of
the intelligence which has converted the Lower St.
Lawrence, from Montreal to the sea, into a well defin-
ed and admirably lighted water street, as easily navig-
able by night as by day by steamers drawing up to thirty
feet. Judge Cassels, Royal Commissioner to enquire in-
to the charges brought against certain Government De-
partmental officials, by the Civil Service (lommission,
has in #he course of his enquiry caused public attention
to be directed to this really magnificent work.

Mr. Hugh A. Allan, who was summoned before the
Commissioner, distinctly, and with proper indignation,
repudiated any idea of the improper expenditure of
public money in this connection. . The Government
Attorney based his examination of Mr. Allan upon the
following statement of the Report: :

“About three years ago the department took a new and ap-
parently vigorous departure, in the eflort to supply new and
improved aids to navigation. This work, which had been under
the charge of the chief engineer, was divided up and a Light-
house Board was established, apparently with the idea of ef-
fecting better results by making a specialty of this branch of
the department. A new officer was appointed in connection
with it, called the Commissioner of Lights, whose whole time
is now given to its management, which includes the management
of a lighthouse depot established at Prescott, where a great
variety of work is carried on connected with the lighthouse and
buoy service. Your commissioners have to’ report that in their
Opinion this new departure has been a most unfortunate one
so far as the efficiency of the special work is concerned; and
it certainly has not added to the general efficiency of the Marine
and Fisheries Department.”

The answers given to this general statement, and also
to representations that large sums of money had been
expended by the Lighthouse Board, with simply the
nominal consent of the Minister, were complete and
satisfactory to every one who believes in, and wishes
the furthering of, our international commerce. As a
representative of our shipping interests, Mr. Allan’s

“words have great value, and his arguments are gimply

incontrovertible. e sajd:

“I think it is the most fortunate thing that ever happened
the shipping interests of this country that the Lighthouse
Board was established as it was. Any man who knows the
first thing about the shipping business could not go from
Montreal to the sea, even as a passenger, without having forced
upon his attention the tremendous strides that have been made
in the improvement of the St. Lawrence navigation. Take
merely the most elementary instance: To-day the largest steam-
ers can navigate between Montreal and Quebee, which they
could not have done before the present lights were adopted.
I cannot wse words strong enough to express my surprise that
any one would make such statements as those. The result
has been that instead of being the worst-lighted and buoyed
channel of its size, the St. Lawrence route will now compare
favourably with any water route of a like nature in the world.”

Witness denied the increased expenditure, and told
how the navigating officer of the British fagship at
Quebec, during the recent visit of the hattleships, had
expressed pleasure with everything, and on reading the
Civil Service Commissioners’ report, he had contested
the statement that some of the lights in the channel
were too strong, as in so vast a body of water as the
gulf, subject to fog and other atmospheric disturbances,
just such powerful lights were needed.
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Mr. Allan said the changes made in the lights were ing the last six or seven years, and is evidently proving

necessary if the ships were not to be tied up in the
channel between Montreal and Quebec awaiting day-
light. In order to prove justification for the large ex-
penditure on the channel, Mr. Allan said that between
1900 and 1907, insurance on provisions had been re-
duced from eighty-four and a half cents to thirty-cight
cents; and from ninety-nine cents to thirty-eicht cents
on grain. This meant a saving to the shippers-—not to
the steamship companies—of between $230,000 and
$240,000 a year.

This is a practical business man’s answer to charges
of undue outlay ,and should anywhere be considered full
justification for an expenditure amountfing to not
simply $1,691,813, the amount claimed by the Commis-
sion, but to at least $4,500,000 or £5,000,000, even with-
out considering the gain to vessel owners and to human-
ity. Seldom has a charge against an important public
work been met and overthrown in so simply practical
and complete a manner.

THE CLOSE OF A SUCCESSFUL CAREER.

One of the most prosperous of the business men of
Montreal passed away peaceably on Saturday morning
last, in the person of Mr. James Coristine, in the 72nd
year of his age. Possessed of a vigorous frame and the
qualities that make for success, those who best know
him remarked that since the death of his wife, some 18
months ago, his accustomed vigor seemed to be forsak-
ing him. He was recalled the previous Monday from a
fortnight’s holiday at Metis by the illness of his second
son, Stanley, who was undergoing an operation for ap-
pendicitis. Mr. Coristine adhered indefatigably to the
business principles in which he had been trained from
his early years. As an employee in the then promin-
ent fur house of Gerard Lomer, he was enabled hy his
assiduity and perseverance to eventually purchase the
old business, and with his two elder brothers, Thomas
and Charles, extended it until it stood in the foremost
rank of the importing and manufacturing hat and fur
houses in Canada. German being the mother tongue of
the Lomer firm, Mr. Coristine readily acquired a know-
ledge of the language, which stood him in good stead
when it became necessary to visit Leipsic and other
European centres to purchase raw furs. The name of
the firm appeared before the readers of this Journal
for about a quarter of a century. The death of Thomas
Coristine led to a change in the firm, and Mr. Chas.
Coristine entered into business on his own account,
and latterly as a partner in the house of Edgar, Coris-
tine and Co., since dissolved and formed into separte
firms. After the destruction by fire of the Board of
Trade in 1901, avhich swept the rebuilt Coristine pre-
mises also, the business was formed into a joint stock
company, and Mr. Coristine, with the new and reliable
association then acquired, resolved to carry out his long
planned scheme by which the large property, on part of
which the business had been carried on for years,"should
be utilized to greater advantage. The present stately
structure, which may also vie in extent with the new
Board of Trade Building itself, has been expanding dur-

a prosperous investment.

Mr. John Coristine, the father of the deceased,
brought his young family out from Ireland in the early
50°s, and amassed himself no inconsiderable fortune.
Mr. James Coristine, the oldest son, was one of the
earliest members of the Board of Trade and a life gov-
ernor both of the General Hospital and the Western
Hospital. He was one of the promoters of the former
National Fire Insurance Co. of Montreal. Of the lat-
ter institution he was one of the founders, and for many
years president. Mr. Coristine leaves four sons and two
daughters: Messrs. J. W., Stanley, Aylwin and Charles
Coristine, Miss Beatrice Coristine, and Mrs. Howard
Church. Mr. Charles Coristine, a brother, and Miss
Coristine, also survive.

Besides his large estate and business, Mr. Coristine
leaves behind him as an inheritance to his young family
the remembrance and example of an industrious, long
and honourable career.  The funeral ou Monday last
was attended by a numerous concourse of citizens, many
of them former schoolmates of the deceased.

THE ST. LAWRENCE ROUTE.

The Toronto “Mail and Empire” of recent date had
an ably written article upon the natural advantages of
Montreal as a port of export for grain. The fact that
more than usual of the United States wheat from the
North-Western States was shipped by way of the St.
Lawrence this year, instead of being exported via TU.S.
ports, furnishes our contemporary with his text We
quote the major portion of the editorial as follows :——

“In June and July 7,901,261 bushels of wheat were
exported from Montreal and 7,585,381 bushels {rom the
five principal Atlantic ports of the United States. As
the wheat gravitates to Montreal ocean vessels in scarch
of wheat cargoes must go there too.  Accordingly
freight liners are being transferred from other routes
and tramp steamships that were never in the St Taw-
rence before are this season loading at Montreal. New
York, Boston Philadelphia and Baltimore cannot re-
gard with equanimity the vanishing of their ex'port grain
traffic and the dwindling of the fleet that vizits their
ports.  The trans-Atlantic steamship companies are
loath to detach vessels from connection with these
ports, whose incoming and outgoing general traffic is
usuvally large. ~Hence these companies are exerting
their influence along with the other shipping interests
concerned to attract the wheat traffic from Montreal.-
Montreal’s chief advantage, they perceive, lied in the
lowness of the freight charges on the all-water route
from the head of the lakes. To counterbalance this ad-
vantage the ocean steamship companies proposed to the
Trunk Line Association that its freight rates be lower-
ed. This association, which includes the principal Fas-
tern railway systems—mnotably the Pennsylvania, Lrie,
Baltimore and Ohio, Lackawanna and New York Cen-
tral roads—has replied in an unfavourahle sense to the
petitions of the trans-Atlantic lines and American
shippers. It could hardly be expected that the leading
railway companies of the country would reduce their
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wheat-carrying charges at a moment when they are un-
animously of the opinion that the only solution of the
problem of waning earnings is a general increase in
fre‘ght rates. In the Trunk Line Association’s reply
an attempt is made to comfort the trans-Atlantic steam-
ship interests. They are told that Montreal’s ascend-
ency will be short-lived, as it is due to abnormal and
temporary causes, and that the mecvement of the new
crop will make business for all the ports. With all its
magnificent advantages it is unforunately true that the
St. Lawrence route is not yet equipped to handle the
whole grain export trade despatched from the head of
the lakes. On this side of the lakes we have not ade-
quate elevator capacity for trans-shipping and tempor-
arily storing grain that is destined for trans-Atlantic
markets. Had the recommemdation of the Transporta-
tion Commission been promptly acted upon, the Can-
adian route would now be the main line of the out-
ward grain movement. If Montreal had such termiral
elevator capacity as Portland has, and if the Georgian
Bay ports had large grain-receiving stations, the Buf-
falo route would get nothing but the overflow trade.
That is all it gets now, but the overflow trade is the lar-
gest part, and must continue to be until our route has
an equipment worthy of it and commensurate with the
traffic to be had.

Of course, when all routes become overcharged, as
they do in the Autumn, New York, Raltimore, Portland
and the other United States outlets will have grain to
handle. In that season of abounding traffic freight
rates go up, a fact likely to work in favour of the United
States ports. At present grain is being carried from
Fort William, all-water, for 314 cents a bushel. [or
the first half of October the rate asked is 7 cents. and
71, cents for the latter half. This advance will he
almost as much appreciated in New York as would a
lowering of the railway rates on grain to that port.”

We are glad to see the need of a better equipment of
our natural transportation line of water communira-
tion insisted upon in Toronto. The Journal of
Commerce has for years been laying stress upon
this same thing, and has welcomed with pleasure certain
improvements of considerable value, hoth in Montreal
and in the water system above and helow this point.
It cannot be stated too strongly that in dealing with
so vastly important a subject no mean, cheese-paring
policy should be followed. All that requires tv be done
must be on a large, generous scale. Much of the pro-
sperity of the Dominion hinges upon it. A vigorous
grasp of the situation now may mean the diversion of
an immense trade in this direction, which would other-
wise find other lines of tranportation, even though the
S{. Tawrence affords the most direct, the coolest, and
the cheapest road to the Atlantic.

We venture to suggest, however, that one phase of this
important subject has escaped the attention of the
“Mail and Empire.” What about the return freights?
Unless the grain-carrying vessels can find loading both
ways, how lbng will they be able to compete with ships
sailing to ports affording them. cargoes in, as well as
out? Ts it really going to pay swift canal freighters
to carry loads down at cheap, really competitive rates,
and invariably to return light? We are sometimes led
to wonder whether some extension of the honding sys-
tem might be possible, whereby the European imports

to the Western States might also be carried by way of
the St. Lawrence. No doubt the difficulty will right
itself when the population of our country shall have
grown to larger proportions. But at present the diffi-
culty is real, and it not felt very sensibly this year, it
is mainly on account of the number of tramp and regu-
lar line steamers, seeking cargoes hecanse of the tem-
porary depression in trade. Will cheaper vessels using
cheaper means of propulsion solve the question we won-
der? Certain it is at any rate that nothing must he '
left undone to make the St. Lawrence as safe, and con-
venient, and cheap as possible in order that our natural
advantages may not be in the least degree counter-
balanced by present disadvantages. Tt is hard to un-
derstand how anything can in the long run prevent
Montreal from retaining a premier place as a grain
shipping place.

FIRE INSURANCE AND FIRE-PROOF
CONSTRUCTION.

There is food for thought in the remarks attributed
to a U.S. manager of the business on this side the At-
lantic of one of the great English Fire Insurance com-
panies :—

“FEuropean insurance companies are filled with a
growing alarm over the unceasing frequency of great
conflagrations in the United States. They no sooner
roll up a little money than along comes a San Francis-
co or Baltimore or Chelsea fire and more than wipes out
the earnings. America’s fire roll has placed a heavy
balance on the wrong side of the European companies’
books, for the premiums they get are barely sufficient
for a small conservative profit without conflagrations.
They only continue to operate in the American field
because the competition in Furope is so close that they
hunger for the volume of premiums coming from Am-
erica, hope springing eternal in their breasts that new
building laws, better fire departments, and extended use
of sprinklers may even yet turn the American situation
in their favour. The insistence of American iuries
upon editing the earthquake clause into fire policies also
causes Kuropean underwriting corporations great
alarm. They consider it a wholly arbitrary practice
and a violation of the principles of equity. I am more
impressed than ever during my trip to Burope by the
great superiority of its building construction. Buildings
are much more sodidly put up, division walls to prevent
the spread of fire are much more frequent than in the
United States and much more substantial, while Furope
is far ahead of us in the safe and substantial installa-
tion of -electricity. ~ America ought to ponder seriously
the fact that any one of our big cities has more great
fires within a month than London, Paris, Berlin, or
Vienna have in six months.”

No doubt flimsiness in construction is to be expected
in the rushing development of a rapidly growing coun-
try. No one wonders at the slicht wooden buildings
in newly settled localities, for instance. Nor need any
amazement he expressed if the established habits of
older countries, do not universally prevail upon this
comtinent of constant change and needed impwovement.
But our older cities have gone far beyond primitive con-

ditions. Costly experience should drive them at least
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to a closer imitation of their seniors in foundation.
Expensive insurance is a heavy drag upon the prosperity
of a community.  But this is, we consider, the main
value of the remarks we have quoted ,it is just possible
we have been slightly forgetful of the old adage that
“prevention is better than cure.” We have much
criticism of our fire brigades, much talk of the necessity
of improvel water supplies. There is needed in addi-
tion, increased attention to absolute fire-proofing in
the erection of new buildings. The practice of allow-
ing any old office, store, or house property to stand as
long as it is rentable, is not invariably wise. Tf insur-
ance cost was always scientifically adjusted in individual
instances, it is probable that it would be found morve
economical to tear down and rebuild the properties
erected in earlier days, when wood was largely used in
construction, and fire-proofing was hardly ever consid-
ered.

As we have often suggested, there is no need of wood
in the modern city building. Metal, stone and cement
can supply all our needs, if intelligence is applied in
their use. In fact the time ought to come, and that
before long, when a burning building should be ¢:mn-
sidered in the light of a disgrace to the owner. and also
to the municipality. The fire insurance companies will
always be needed to guard against the loss of contained
materials. Besides, it is hardly likely that even Can-
adian cities will ever contain only men of wisdom and
foresight. There will always be the fools and the men
to guard against.

WOOD DISTILLATION STATISTICS.

Some nteresting advance figures concerning the operations of
the industry engaged in wood distillation for the year ending
December 31, 1907, have just been compiled by the U.S.
Bureau of the Census with the assistance of the forest service
of the Department of Agriculture. These statistics: have
a special value at this time as they cover the first full year
during which the free alcohol law has been in force, and thay
indicate the influence of the repeal of the tax on denatured
grain alcohol upon the price of crude wood spirits which has
declined heavily in consequence. The bulletin is as follows:—

In the distiHation of hardwoods, charcoal, gray acetate and
alcohol constitute the leading products. During 1907 the in-
dustry passed though its first year's experience under the
working of the so-called free or denatured alcohol law. While
this law exerted no disturbing influence on the market value
of such products as charcoal, acetate of lime, pyroligneous acid,
ete., its effect on wood alecohol was immediate and striking, re-
sult'ng in a decline of more than 55 per cent in the market
value of this commodity—from an average value per gallon of
34 cents in 1906 to 15 cents in 1907, Otherwise, however, lit-
tle or no evidence of the law’s operation is discernable in the
statistics of the industry for the country as a whole. TIn faet,
the demand for charcoal has been sufficient to cause a slight
advance in the average value of this commodity, along with a
substantial increase in production, and this in a measure com-
pensated for the fall in the price of aleohol.

There were 108 active plants reported for 1907, an increase of
fourveen over 1906. The total comsumption of wood—echiefly
birch, beech and maple—in 1907 was 1,219,771 cords, as againgt
1,144,896 cords in 1906, an increase of 74.875 cords. The pro-
duction of charcoal increased from 45,657,721 bushels, valued at
$2,965.940. to 50,722,233 bushels ,valwed at $3,338.392; that of
gray acetate from 96,376,497 pounds, valued at $2.017,331; to
133.374,941 pounds, valued at $2,565,938; and that of brown ace-
bate. from 6,960,933 pounds, valued at $85.777, to 8.152,848
pounds, valued at $94.446. The reported yield of crude aleohol
on the other hand decreased from 7,871,494 gallons, with a value
of $1,153,307, a loss of 129,849 gallons, or 1.6 per cent, in quan-

tity, and of $1,522,884, or 56.9 per cent, in value.

The leading States in hardwood distillation on the basis of
wood consumed were Michigan, Pennsylvania and New York,
in the order named, these States consuming in 1907 89.2 per
cent of the total amount of wood utilized in this branch of the
industry.

ATTACK ON CANADIAN BANKING.

Canadian banking has received so many encomiums of praise
from competent observers the world over, that it is surpris-
ing to find a violent abuse of it in the pages of “The American
Banker.” 1Its author, a Mr. E. D. Hulbert of Chicago, is at-
tacking statements made by Andrew Carnegie and F. A. Van-
deriip laudatory of the Canadian system. The followng ex-
tracts will show how ill-informed is the author, and how un-
able he is to digest any information, which does not tend to the
exaltation of the United States, and all that in them is. A Iit-
tle consideration would have shown Mr. Hulbert that he has
furnished the answer to the majority of his arguments in the
first sentence of our quotation:—

“The Dominion of Canada has an area mnearly equal to the
combined area of the United States and Alaska, with a total
population of a little greater than that of the City of New
York. The total deposits of all the Canadian banks, ineclud-
ing the Government postal savings banks, are less than the
total deposiﬁs\in the City .of Chicago, and not much more
than one-fourth of the deposits of New York City. The
clearings of the Chicago banks will ordinarily equal in two
days the total clearings of Canada for a week, and the clearings
of New York City in two weeks will ordinarily exceed the clear-
ings of Canada for a year. The total of all the demand de-
posits held by the Canadian banks subject to check, is less than
the demand deposits held by either the National Bank of
Commerce or the National City Bank of New York. It is
not surprising that these banks have no great difficulty in
meeting the demands of their depositors in times of panie.
While a considerable part of the Canadian territory is not cap-
able of much development, it is astomishing how slowly the
best parts of it have developed; and I believe that this irfor-
iority as compared with the United States is lasgely attribut-
able to the difference in banking methods.

“In Canada there is a rigid system, to which every -om-
munity, big and little, must adjust itself in the best way it
can; in the United States we have an elastie bankvimg system
that adjusts itself to the needs of each community,

“In Canada no bank can be incorporated with logs than $500,-
000 capital. Tn the United States the policy is to let the
banking capital be adjusted to the mnceds of each com-
munity. TIn some of our Western States banks can be in-
corporated in small places with a capital of $5,000, and the
National Bank Aset permits the owganization of Nat,ionail
banks with a capital of $25.000. The part these small
banks play in the growth and development of the whole ccun-
try has not received the attention it deserves.

“It has been the custom of our Government to give land te
actual settlers for nothing; but of what value is land to a
man who hasn’t money enough to work it?  jfe must have
money to build a house and a barn and to buy implements
and seed and stock, and this is where the pioneer hbamker
comes in. When the territory of Dakota, for example, was
first opened for settlement, the loeal bankers -ised to loan set-
tlers money to work their farms. They charged 3 per cent
a month, 36 per cent a year, and took not only a wertgage
on the ‘farm, but a chattel mortgage on any erops that might
be raised in three years. If the farmer had stock, the benker
took a chattel mortgage on that and on any inerease that
might come in three years. The laws of the territory «t that
time wisely permitted that kind of banking.  Some people
cried out against the usurer and the Shylock. but thensands of
the best citizens in the West to-day owe their start in life to
that kind of banking. When a man goes out on the prairie
with nothing but his bare hands, and when some ane makes
it possible for him to elevate himself from a peasant to the
proud position of a freeholder, with comfort an1 independcree
practically assured te himself and hig posterity, why shomldn’t
he pag- 26 pea cent per annum for the chanze? YWhen the time
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came that this kind of banking was no longer nceded, the peo-
ple changed the laws.”

Whatv became of these banks, may we ask?  Whare ‘were
they in the bad days when bank failures were of daily oceur-
rence, when bank depositors publicly bewailed the fact that
they could nowhere obtain currency to carry on the business of
the country? Were any of these bank which took 36 per cent
from the scanty stock of the poor new settlers, in their hard
struggling days, amongst those which went to pieces, by their
fall crippling the west and middle-west farmers, whose little
deposits they had squandered in short-sighted speculations?
The whole world has good reason to know that past experience
perfectly justified Andrew Carnegie’'s remark, “Our banking
system is the worst in the civilized world.”

Our critie, after much floundering in attempting to decry
the Canadian branch bank system,—the point to which the
majority of American bankers desire to bring the [.S. sys-
tem under a central authority—goes on-to say:—

“No machinery of credits has ever been devised or ever will
be by which a few men at the centers of trade can pass intel-
ligently upon the multitude of credit demands in the small com-
munities scattered over a great country like Canada or the
United States. When you have big amounts to loan you look
for some one who wants to borrow on a large scale. For this
reason the great Canadian banks have establ'shed branches
outside of their own country—in New York, Chicago, Minne-
apolis, and other speculative centers—mot for the purpose of
getting deposits in these places, where money is plenty, to loan
in Canada, where money 1s scarce, bhut just the contrary.
There is scarcely a community in Canada that is not in need
of money to develop its legitimate industries, and yet a part
of the small savings of those very communities is being loaned
on the Chicago Board of Trade and the New York Stock Ex-
change. This, however, isn’t the worst of .it. When a few
men are known to control vast sums of money they are con-
stantly beset with importunities and temptations to use this
money to promote enterprises outside the pale of sound bank-
ing. It is a matter of regret that some of the great Canadian
banks appear to have yielded to this temptation. Tt is re-
ported that one of them is putting large sums into a Light,
Heat and Power Company in San Paulo, Brazil. Another is
promoting a street mailway in the City of Mexico. Still others
have loaned large sums for construction work on such things
as interurban railways of a more or less speculative charac-
ter ‘n the United States.

“Phis means that some of the surplus funds of the small
Canadian towns are being loaned for development purposes
in South America, Mexico, and the United States.

“The Canadian banker will tell you, perhaps, that this is
" meney mnot needed in Canada and that the home demand is
cared for first; but it is impossible to believe that the loan-
able funds of the Canadian banks could not all be used to ad-
vantage in developing the splendid resources of that great Do-

minion. .
“wphere is no doubt whatever that the Canadian bankers
would rather loan their money in Canada for development

purposes than anywhere else, other things being equal; bu.t
the trouble is that, if the banks went into this kind of busi-
ness at home, the calls would be so numerous and, in most
cases, so small that the management could not afford to_ -in-
vestigate them. Indeed, it would be a physical impossibilitry
for them to do it. There are less tham forty incorporated
banks in Canada. In about the same area in the United States
there are over twenty thousand incorporated banks. Tf these
banks have on an average four directors, exclusive of officers,
we have in the United States, over eighty thousand busifx'-;-ss
men giving their counsel and advice to local bank officials,
while in Camada there are probably less than five hundred,
and they are bunched together in the business centers.”
Canadian bankers like their confreres everywhere. have to do
the best they can for their owners and depositors. They m:e
not primarily established for philanthropie purposes. Their
first business is not the development of the country. Pro‘ha?)ly
that is the business of practical politicians and self-sacrificig
men of that kind. Bankers make their investments where they
will do most good to their banks. If they invest abroad to
good advantage, the gains they make are of value to their

country as imports. The value of the Branch Bank system is
seen in the fact, that it makes possible the acquisition of large
sums, which may be invested at better security, and on more
lucrative terms than small sums.

At any rate we have not yet heard in the new parts of Can-
ada any great outery for cash at 86 per cent! Nor do we be-
lieve that the thousands of U.S. farmers who yearly flock into
Canada to establish homes for themselves, are coming here w.th
the hope of finding banks who charge such rates? We seem to
have heard semething of friends from the States coming to the
Dominion with their money and leaving it in Canadian banks
for safety in times of stress. Possibly every country has the
kind of banks it deserves to have. According to Mr. Carregie,
and others, Canadians must be rather a good lot after all.

BRITISH CHEMICALS.

There is a steady demand, but mainly for small lots, consist-
ent with the dull state of trade in general. There is somc lit-
tle Letter appearance about valués, and in some quarters a ra-
ther more hopeful feeling based probably on the expectation of
good harvests and on better news from North America. The dif-
ficulties in the cotton trade and the depressed condition of trade
generally at home and abroad are, however, not vo be under
estimated: the contracting season is now at hand, but so far
there 1s little enquiry for next year’s delivery, and buyers will
proceed very cautiously even with those articles that now look
really cheap. It must not be forgotten that money is now
very cheap and that prices of many articles have been very con-
siderably reduced, two factors which have a tendency to en-
courage speculation, says S. W. Royse, of Manchester. In
sulphate of copper a good business has been done for this
year’s delivery, but for the early months of next year the
considerable premium asked by manufacturcrs has checked
operations.  Green copperas comtinues very strong, but for
next year some hesitation is shown at the high prices now ask-
ed. White sugar of lead is firmer and is selling hetter, and
nitrate of lead has a fair enquiry :other lead salts are steady
with the metal. Acetates of lime are quiet and easier, and
acetate of soda has not much enquiry. Carbonate and caustie
potash are steady, but demand is small and mainly for early
delivery. Montreal potashes are easier, supplies coming for-
ward more freely. White powdered arsenic is firmer aga.n,
with makers not anxious for forward business. Muriate of
ammonia after a long period of steadiness, is now obtainable
on easier terms. Borax orders are keenly competed for, but
values are unchanged. Tartaric acid is again a little dearer,
but the quieter season is approaching. Prussiates of potash
and soda continue dull but steady, being now very low in
price. In the tar products branch there is latterly some bet-
ter business. Pitch has a good enquiry for next year, but
makers will only sell at a premum on prices now ruling. Creo-
sote continues in good demand, and some fair quantities have
recent'y been sold. Solvent naphtha also is moving well, and
higher prices are obtainable. Benzoles, however, are in a poor
way, and the outlook is not at all promising. Crude carbolie
is very dull, and anything doing is at low priees: Crystals are
depress:d, and liquid has but little enquiry. Sulphate of Am-
monia, after being firmer in the early part of the menth, is
now easier, and consumers will not buy forward unless at about
present spot prices. In heavy alkalies there is nothing fresh
to report: consumption at home and abroad is this year much
less than last, but values are steadily maintained.

—The tofal domestic production of refined lead in the U 8.
in 1907, was 414,189 short tons, of which 314,341 tons was de-
silverized lead and 99,948 tons was soft lead. The increasc in
production of 1907 over W06 was 9,520 short tons.

—The electrie lighting plant at Leamington, Ont., has been
gsold to Detroit capitalists. The price paid is said to have becn
$25,000. The new owners intend to malae extensive improve-
ments.
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RAW COTTON.

“The Commercial and Financial Chronicle” of New York de-
votes much of its space in the current issue to a comprehen-
swyve review of the cotton situation. Of present holdings it re-

maks: “We started the season with a  world’s
visible  supp'y  of American cotton of 1,335,884
bales, and at the close that item stood at 965,000 bales,

or a decrease of 370,840 bales. Stated in another, and
possibly clearer manner, the commercial crop of the United
States for 1907-1908 was 11,581,829 bales, which, with 1,335,844
bales visible stocks of American cotton carried over at the
close of August, 1907, gave an available supply for the season
of 12,917,673 bales. Of that supply 11,952,673 bales has been
absorbed or gone out of sight; that is to say, that amount has
been taken by spinners and others, and has either been turned
into goods or gcne to increase mill holdings of the raw mater-
ial. Consequently, the visible supply of American cotton on
August 31, 1908, was approximately 965,000 bales, which is by
no means a famine total. It is well to remember in this con-
nect'on that there was a serious shortage in the yield in India,
as well as in the United States, in 1907-1908, and this goes far
to explain, if not wholly so, why there should have been any
«drain upon American surplus stocks in the season just closed.
‘Certain it is that with so important a drop in consumption at
‘home as the season wi.tnessed, the year's yield was ample, with
average crops elsewhere, to meet demands.”

Regarding this year’s yield, the “Chronicle” says:—“Deter-
ioration to a greater or lesser extent is a feature of summer
growth, following favourable spring development, and 1908 has
‘been no exception to the rule, although the lowering of condi-
tion has this year been somewhat heavier than in some earlier
seasons. This statement for August 25th, as issued, made the
-deterioration in condition in the country as a whole 6.9 points
compared with July 25, the average percentage for the belt be-
“ing stated at 76.1, against 83.0 a month earlier, 72.7 on Aug.
25, 1907, 77.3 on the like date in 1906, 72.1 in 1905 and a ten-
“year mean of 73.9. In the deterioration during the month all
the States share, except Missouri and Oklahoma. where some
improvement is shown, and Tennessee, where the condition is
given the same as on July 25. Imparment of condition, ac-
-cording to the Department, has been most pronounced in Louis-
iana, where a drop of 20 points (from 83 to 63) has occurred
during the month.

The fact that the Department of Agriculture no
makes reference to the causes accountable for improvement or
retrogression in crop conditions leaves an element of doubt in
connection with this August 25th report that will not be gen-
-erally dispelled until the issuance of the mext m:onthly report,
due about October 1st, especially as regards the Atlantic
States. The heavy rains, responsible for floods and more or
less crop damage in the Carolinas and Georgia, set in on Sunday
the 23rd, and continued into the 26th. It is a question, there-
fore, whether the reports forwarded by local agents on the 25th
took into account the damage the rains had caused, although
the deterioration of 8 to 9 points given for the States men-
tioned would scem to indieate that at least partial, if not full
allowance, had been made. Quite extravagant claims of dam-
age have been current, but it is generally safe to liberally dis-
count them. At least that is the inclination of those whose
desire for the truth transcends the wish to make speculative
capital out of apparently adverse developments. Such advices
a8 we have received indicate that damage has been done, but
not to such an extent as to have any important bearing upon
the ultimate yield. It may not be out of place to mention at
this juncture that recent investigations by Government officials
has defin'tely determined the fact that the ravages of boll-
weevils have thus far this year been much less extensive than
in 1907.”

The world’s needs have been summarised as follows, reckon-
ing’ the bales at 500 Ibs (net):

longer

1907-08. 1906-07. 1905-06.
Countries — Bales. Bales. Bales,
Great Britan.. .. 3,800.000 3,892,000 3,774,000
, “Continent . .-.. 5,440,000 5,460.000 5,252,000
Total Europe .. .. .. 9,280,000 9,352,000 9,026,000

United States—North

7 2,093,000 75,000
United States—South ..

2.5 2,439,993
2,134,000 2,375,000

2,286,235

4,950,000 4,726,228

Total United States .. 4,227,000

Bast Indies” .. . .. .. .. 1,500.000 1,552,453 1,586,424
Japan .. 850,000 906,805 873,576
Canada., , 100,000 125,000 119,000
Mexico .. .. 2,000 640 14,000

Total India, ete. 2,452,000 2,584,898 2,593,000

40,000 45,000

. 15,999,000 16,931.898 16,385,228
307,673 325613 315,101

Other countries, ete.., 40,000

Total world .. .
Average, weekly. .

For the current year it will be remembered that stocks of
manutactured goods are large everywhere, and as a consequence
diminution in erop results would not of necessity mean any in-
crease in price for the grower. Fair reasoning would lead one
to infer a considerable fall in raw values, if the average yield
is received.

"RAILROAD EARNINGS.

For the full three weeks of August United States railroads
reporting show total gross earnings of $19,933,609, a loss of
12.5 per cent, compared with the corresponding period of last
year.  This indicates some improvement over preceding
months, the same roads for a like period in July and June re?
portmg a loss of 13.1 and 18.0 per cent respectively. In the
following table is given earnings of United States roads report-
ing for the three weeks of August and for the corresponding
period in July and June:

Gross Earnings. Per

1908. Loss. Cent.

Aug. 3 weeks .. .. .. .. .. $19,933,609 $2853190 12.5
July, 3 weeks .. .. .. 18,634,302 2,816,840 13.1
Jume.. .. .. .. .. .. .. .. 1892L128 4277985 18.0

United States railroads reporting for July and included in
the classified statement show total gross earnings of $87,137,-
335, a loss of 17.3 per cent compared with July last year. A
number of leading systems are included in this statement, but -
they are widely scattered and show much irregularity. All re-
port cons'derable losses, however. The later and more com-
plete figures will probably show more uniformity. The state-
ment is printed below:

Gross Earnings, Per
1908. Tioss. Cent.
July.
Trunk Eastern .. .. .. .. .. $17,004167 $4847801 22,

Trunk Western .. .. 7,559,777 1,413,746 15.

St w W

(6,73 SR o Ea 2,917,471 848,689 22,
Other Eagtern... .. .. ¢« - 3,020447% 574997  15.9
Central Western .. .. .. 4,753,750 970,235  17.0
LCp 2510 SRR RS S R N 7,140,820 1,054,077 12.8
L o (CE BT Gl e 17354483 3182106 15.5
Southwestern .. .. .. .. 17374851 2550241  12.8
Pacifie .. 5. iiwe voous ow o 100025680  97i5400 918
U.S. Roads .. .. .. .. .. $87,137,335 $18,186691 17.3
Canadian .. .. .. 6,196,000 704,000  10.2
Mexican .. .. .. 2,346,281 481,370  17.0
Total. v we weis. oo o $95,679,616 $10372.081  16.0

—Canadian Pacific gross earnings for August, the second
month of the new fiscal year, shows another heavy decrease in
traffic business. Gross returns were $6,254,000. compared with
$6,900,000 for August ,1907, a decrease of $646,000, equal  to
ahout 9 per cent.
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FIRE INSURANCE AND EXPENSES.

Every one is interested in the attempts almost universally
bemo made to limit the expenses attendant upon the business

of fire insurance. Competition has not bHeen found sufficient
to accomplish the end in the face of the tremendous demand
for protection, and the somewhat curious sight is now present-
€d of companies welcoming, if not actually inviting, legislative
limitation of the percentage of expenses to income. For in-
stance, Mr. Kugene J. McGivney, well known in the insurance
world, speaking before the U.S. National Convention of In-
surance Commissioners, recently remarked:

“At first glance it may seem harsh and too paternalistic for
the state to interfere so extensively with the operation of cor-
© porations organized with private capital furnished by the stock-
holders, but an analys’s of the business in which a fire insur-
ance company engages, and of the manner in which it is con-
ducted, demonstrates the fire insurance company to be, in fact,
the mere trustee of large public trusts funds, collected in ad-
vance from -a great number of policyholders and held for the
payment of fire losses. The state has by statute designated as
trust funds the premiums collected in advance by fire msurance
companies, and it requires the company to hold and maintain
the unearned portion of these funds, as distinet liapitity, fer
the bencfit of the policy-holders, to re-insure the fire risks the
company has outstanding in the event it retires from bus mess,
or, in accordance with the policy contract, to return the sane
at any time, less a slight penalty, to the policyholder, should
he desire to cancel the risk. These trust funds, as they are
earned, are the source from which the fire losses are paid.
The fire losses are not paid from the capital stock. The capi-
tal stock is in effect merely an initial fund, which the state re-
quires the company to possess, as an evidence of its responsi-
bility and respectability, before a franch:se is given to it to en-
gage in the business of issuing policies. Tt is true that the
stockholders risk this capital, but except in the event of a great
conflagration no company is every required to pay losses out
of its capital The capital operates as an additional guarantee
to the policyholder, but compared to the liability the state per-
mits the company to incur, the amount of capital stock is a
mere drop in the bucket, a small fraction of the respons'ility
the state permits it to assume. For instance we find one com-
pany with a capital of $400,000 carrying a liability of $332,000,-
000; another with a capital of $2,000.000 and a liability of
$328,000.000; another with a capital of $1,000,000, and a liabili-
ty of $1.236,000.000; another with a capital of $2,000,000 and a
liability of $1,873,000,000.

The company with the $400,000 capital is holding
funds, or unearned premiums, for the benefit of its policy-
holders aggregating $2,186,000; the company with the capital
of $2,000,000 is holding $2,035,000 of trust funds; the company
with the capital of $1,000.000 is holding $7,096,000 trust funds,
and the other company with the capital of $2,000,000 is hold-
ing $3.261,600 of trust funds. The aggregate trust funds of
the fire companies amount to upwards of $250,000,000, which is
about three times as much as the total combined capital stock
invested, and about one and one guaiter t'mes more than the
comb’ned capital and surplus of all companies. The business
of fire insurance has been developed to sueh an extent that it
has grown to be essential to commerce, and inseparable from
the every-day business transaction, it is a recognized necessity
and a fixed expense with the banker, the manufacturer, the
t-réder, the householder and every other possessor of property.
No property transact'on is safe; no business is conservative,
and no owner of real property is considered sane unless the ad-
vantages and protection of fire insurance are duly and timely

trust

utilized.
Since the insurance corporation is recognized both by the

legislature and the courts as the fairest example of the need of
state regulation, and judicial intervention, I do not know of
any branch of the insurance business where greater good can
be accomplished for a greater number of people than for the
state to intervene in the apparently unending and hopeless
struggle between the agents and the companies and limit by
law the percentage of premiums a fire insurance company can

use for expense purposes.”
In this country the need for such restrictive legislation is

not so evident as elsewhere, owing to the peculiar character-
isties of our risks, and our as yet somewhat undeveloped ecir-
cumstances. Even here, however, many companies would be
glad of the moral assistance of a sound and well calculated
statufe, upon which weight could be laid at times.

FLORIDA FRUIT.

The success which has attended the efforts of the California
Fruit Growers Exchange has caused the Florida fruit men to
bestir themselves. The Florida Orange Company has set it
forth that : “When it is considered that California, whose fruit
is in no respects equal to that of Florida, by its organization
is able to market from 8,000,000 to 12,000,000 box crops against
Florida’s 3,000,000 to 4,000,000 at an advance over Florida of
50 cents per box, it is easy to believe with the proper manage-
ment these figures can be equalled here. The company realizes
that if the state cannot market a 3,000,000 box erop on a basis
that is profitable to the grower that it will be impossible to
market a full crop of 5,000,000 or 6,000,000 boxes on a paying
basis. The company is now fully organized, its plans in detail
being in the hands of various committees, appointed recently.
The company sends its salesmen into all of the principal mar-
kets of the country as early as practicable and to remain there
throughout the season looking out for the company’s interests.
With improved packing, careful distribution, sales under an
absolute guarantee and with a well-organized and superior
management the company expscts to accomplish great things.
It is planning to fix the valuation of the crop this year on a
basis of $2 per box for oranges and $3 per box for grape-fruit,
both of merchantable quality, f.o.b. Florida stations.

The secretary, through the various members, has been gath-
ering statisties as to the orange crop. Reports have been re-
ceived from over 200 points, and from these it is estimated that
the crop this year will be about 4 per cent in excess of last
year’s crop, or 3,228,000 boxes, as against 3,106,000 boxes for
1907. However, this last estimate is not in line with the
figures given out from some other sources, which made last
year’s crop nearly 3,500,000.

—By the end of September the orange crop of California will
be over and the Valencia Late will disappear from the northern
markets. Tt is to be hoped the Florida growers will not “rush”
green or half-ripe fruit to market in October because of this
fact, as they did last year to their great disadvantage.

BANK CLEARINGS.

The following are the Canadian bank clearings for the month
of August, 1908, as compared with those for tlre same month,
1907 : —

1908. 1907.
Montreald ™\ 50 Loaies sntadha g e s 5 S 12158772318 $137:6075657
LTGRO 2% S i 91,686,602 95,410,355
Winnhpegs . o i e £ 36,938,567 48,827,953
Ll ax o vl R bt b u il 7452.570 8,611,253
Hamdtonpael (OGEEn R btk Teeits 5,496,598 7.162,3G5
WG SOTI - st o SN i T ) 5,752,073 5,992,793
VANCOWYEr v 0 R vy shenats 15,483,153 17.528,199
A o M AR A B, 4,259,231 5,026,571
Quebec . . 9,518,792 9,342,037
Ottawa .. ., .. .. 13,156,811 13,371,590
H77e3 oFe [ AR LR A I AR G e e b P 4,321,449 5.631.007
HEdmonbon %7 Snks: s v i 3,032,454 4,003,995
(8700770 v SO M S R o A o N 5,226,567 5.900,541

324,002,657 $364.316.097

Wobal: st e el L Pvis e

—Peach pits are used as fuel in some parts of California
where wood or coal are scarce, says a U.S. exchange. The
canmeries supply them at $6.50 per ton. When dry dhey are
said to last longer than coal will.
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CANADIAN TOBACCO.

The area planted in tobacco in the counties of Essex and
Kent, Ont., has been considerably reduced in 1908, over-produe-
tion in the two previous years, says F. Charlan, of the Do-
minion Tobacco Division, caused such a fall in prices that many
growers have decided e‘ther to stop their cultivation of tobae-
co or to Testriet it until such time as the market for Burley,
which is the principal tobacco grown in the district, becomes
more favourable. Meanwhile a good many growers have re-
newed the cultivation of black smoking tobaccos.

It may be roughly estimated that about 1,000,000 1b. of to-*

bacco will be produced this year in Ontario. Of this quantity
the largest proportion consists of Seed Leaf: Big Ohio (Walk-
erville), Havanna Seed Leaf, Comstock-Spanish and the Zim-
mer-Spanish.  Seed Leaf plantations, and tobacco derived
therefrom, are usually made by growers under contracts with
the distriet buyers. These contracts fix the price for the sale
of the produce and the area to be grown. The plantations
have as a rule been established very late this season and have
suffered from drought; but since the rainfall of July the situa-
tion has reverted to nmormal. In Quebee, late plantations suf-
fered at fivst from drought; but the present position is good,
and ‘the yield of tobacco in 1908 for Quebec may be estimated
at 4.000,000 to 4,500,000 Ibs. The area devoted to Comstock
especially has increased to the detriment of previous planta-
tions of Connecticut Seed Leaf or of heavier tobaccos.  Pro-
vided that there are light showers of rain between now and
the autumn, sufficient to sustain vegetation, the yield will cer-
tainly be very good, both as regards quality and quantity.

A large part of the Comstock Spanish and Havanna Seed
Leaf plantations has been made with the distances closer than
formerly. The object is to produce lighter tobaccos of finer
tissue in order to meet the demand for tobaccos capable of use
as cigar binders. Upon the whole the yield of tobacco in Que-
bec is expected to be a good average one, somewhat late; that
of Ontario is considerably reduced and is restricted to plan-
tations of different seed leaf varieties. The growth of Burley
is practically nil. In both provinces the yield will be goevern-
ed by the atmospheric conditions of the autumn and end of
the summer. Prospects are good provided that there is more
rain and that the autumn frosts do not arrive too early.

IMPORTANT INSURANCE CHANGES.

Mr. William Jackson has resigned from the Liverpool and
London and Globe Insurance Company, after thirty-three
years’ service, and has also resigned his position as Secretary
of the Manitoba Assurance Company. Mr. J. W. Binnie, who
has hitherte acted as Assistant Deputy Maneger of the Liver-
pool and London and Globe Insurance Company and Assistant
Secretary of the Manitoba Assurance Company, has been pro-
moted to the position of Deputy Manager of the former and
Secretary of the latter.

THE FLOW OF GOLD.

In the seven first months of 1908 England. the central reser-
voir of the world’s gold movement, imported $3,200,000 more
gold than in the same months of 1907, and “exported $35.400,-
000 more. Despite this relatively very large outgo of gold in
1908, England has actually imported $10,000,000 more gold than
it has exported; but in the seven-month period of 1907 its ex-
cess of imports was $37,000,000. It has not needed any such
additions to its stock this year, say the N. Y. Evening Post,
with currency pourimg back from the centres of slack provin-
vial trade into Lomdon. Omne matrket alone explains the great
increase in gold exports from London this year, and that in
Paris, which has #aken from England $42,000,000 more gold
than it took in the same seven months of 1907. But this is
not the only change from 1907. India has taken less, but the
Argentine has taken much more, and Russia has withdrawn
from Tondon $14,000,000, where it took none last year. Mean-
time the Transvaal has sent to London $10,000,000 more gold

than in the same period a year ago—a lucky result of inereas-
ing production. This table shows the principal changes from

1907 in the seven months of England’s gold operations. The
figures are in thousands of pounds sterling:

Imports. Exports.

1907. 1908. 1907. 1908.

£ £ £ £

i LT B R T e A R S R e A I A el 2,828
2Ny =0 G T R e U P AL B S e e 200
(B ow 120 g MRS SR R 679 2,828 239 1,731
Netherlandg . ki, L. s 433 208 145 104
Belgium 2o TSR T 167 Sl aten e 6
i35 Ym0 X8 Vol wA T e 1,718 140 4,491 12,984
EnrKey N St L R BN
o0t 0 M LT TR U O S 1,810 607 (2 PR G
Wiest AT ICa M, TR ST 639 674 16 6
United States .. .. .. .. .. 630 102 553 752
B e R Bt S 238 238 3,422 156
Argentine Republie, etec. .. ...... 20 3,289 3,734
Other countries in Sth. Am. 119 217 386 127
British South America .. 15,972 17,990 130 20
British India .. 1,242 1,259 4348 2,695
AmsErRlng S L L L T 2,671 I TR AR o s nlny (Ceat
New Zealand . 271 g S R R

OUR EXPORTS TO GREAT BRITAIN.

Our exports to Great Britain in July showed some gains over
the previous months, particularly in bacon and wood. There
were, however, a number of decreases, and the aggregate ex-
ports were less. Exports for July this year also fell far be-
low the same month last year. The following cable of our
principal exports to Great Britain in June and July of this
year, compared with July of last year, is compiled from the

British trade returns:— :
July, 1908.

Quantity. Value.
Wheats awts. . LS8 Ssahee s 1,589.200 .£641,835
Meal and flour, ewts... .. .. .c ¢ .0 .. 152,728 77,083
Bacon, cwts. .. 132264 336,652
Hams, cwts. .. 49272 128,566
Cheese, cwitS. .. .o oo oo 284,541 821,111
Leather, cwts8. .. .. .. .- 7,841 41274

167,996

Wiood, loads ™ s Gie (o 501,887

June, 1908. June, 1907.
Quantity.  Value. Quantity.  Value.
1,880,400  £707,001 1,385,700 - £514,286

165,000 82,409 171,300 82,961
123,712 295,508 150,279 400,068
58,217 142,010 45,135 130,429
122,452 356,626 254,013 717,537
6,787 35,678 7.080 35,130
151,404 423,223 194,002 552.761

—According to a consular report om the industrial affairs of
Belgium, showing the effects of the crisis, the exports of glass-
ware, including bottle and window glass during the first six
months of 1908 aggregated 104,511 toms ,against 137,418 tons
during the corresponding period of 1907, a decrease of 24 par

cent.

—=Six additional acetylene buoys will this week be installed
by the Department of Marine in the Lake St. Peter section of
the St. Lawrence ship channel, by means of which the largest
class of vessels will be enabled to ascend and descend in safety
this part of the river at night.

—Bank exchanges this week at all leading eities in the
mited States are $2,342,802,726.
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BUSINESS DIFFICULTIES.

A winding-up order has been granted against the Skedden
Brush Co., Ltd., Hamilton. '

Recent assignments in Ontario are: B. A. W. Whitworth,
tailor, New Liskeard; Main and Co., millinery, Orillia; Wm.
Wheeler, baker, Peterboro; H. N. Evely, dry goods, Strathroy;
J. J. Burton, grocer, Toronto; Isaae Davidowich, general
store,, Burk’s Falls; J. S. Rankin, confectioner, Parkhill; Ait-
kin and Son, tailors, Toronto, and Boston International Qil and
M. Co.,, same place.

In Nova Scotia, J. G. Clark and Son, Berwick, are offering
a compromise of 25¢ on the dollar cash, or 40¢ on time; A. C.
Arsenault, trader, House Harbor; R. Allen and Co., jeweller,
Sydney Mines, and W. E. Spain, hotel, same place have as-
signed.

The Floods Co., Ltd., wholesale and retail stationery, St.
John, N.B., are selling off to close business.

Meclennan and Co., dry goods, Revelstoke, B.C., are seek-
ing an extension.

In this Province, the Chateau Saguenay, hotel, Chicoutimi,
is offering 20c in the dollar.

The Wilbur Iron Ore Co. has gone into liquidation, and Wm.
Caldwell, of Toronto, a former owner of the Wilbur Mine, has
been granted possession, pending a settlement. The iron
mine is on the line of the Kingston and Pembroke R. R. It
has been closed down for the present. The company working
it were furnishing iron ore to the Lake Superior Steel (forpora-
tion, shipping by way of Renfrew to Sault Ste. Marie.

A winding-up order has been granted against the Avikokan
Iron Co., of Port Arthur, on the application of Mackenzie,
Mann and Co. The petitioners are creditors for $2,523, repre-
senting advances, and took action to prevent the sherift’s sale
which was advertised to take place on September 10th, under
a seizure effected to satisfy a judgment for $1,241, secured by
the Canadian Fairbanks Co. The company had a capital of
one million dollars, fully paid up. Tts assets and liabilities are
not disclosed, but it is claimed to be insolvent. The directors
are Messrs. William Mackenzie, D. D. Mann and Z. A. Lash,
of Teronto; J. C. Hunter and R. M. Hunter, of Duluth; H.
Sutherland and G. W. O0’Grady, of Winnipeg, and A. §. Wh'te
of Chicago.  Mr. John Dix Fraser, of Port Arthur, was ap-
pointed interim liquidator, and Mr. J. A. MacAndrew referce.

Hugh Marrow, harness maker, Toronto, has assigned.

An abandonment of property to creditors has been made by
Kdwin Charles Fuerst, the proprietor of the Bodega Restau-
rant, West Notre Dame Stmeet, city. The assignment wad
made on the demand of Armand M. Turgeon, accountant, and
the principal creditors are: L. A. Wilson Co. , Ltd., $2,947; S.
Davis Sons, $1,291; (‘anadian Breweries, Ttd., $916; Mrs. Ellen
Wray, $8.276; H. B. Fuerst $1.7562; A. Cartier, $2,600. The
assets include stock of wines, liquors and cigars, bar fixtures,
furniture, rights in license and lease of premises at West
Notre Dame Street. ]

Desjardins and Godin, provision merchants, city, assigned on
demand of Mathews, Fortier and Monet, Timited. The liabill-
ties amount to $1.463, and the assets will total over $1,000.

Commercial failures this week in the United States number
244 against 252 last week, 239 the preceding week and 178 the
corresponding week last year. Failures in Canada this week
are 27, against 27 the preceding week and 22 the corresponding

week last year. !

FIRE RECORD.

The 600 foot bridge of the C.P.R. between White River and
Schreiber, Ont., was burned September 3.

The barng and stables of Geo. Cowan, Jr.. at Brock Road
were destroyed by fire September 4. TLoss $3,000, with $1,260
insurance.

Three frame buildings at Cobalt were burned Sunday. The
losers are: Thorpe’s furniture store, a Chinese restaurant and
George Patrick’s bamber shop. Damage between $6,000 and
$7,000.

A barn belonging to Wm. Cox, north-east of Cobourg, was

struck by lightning Sunday and burned ‘with all of the seasow’s
€rop.

The large burns, stables and sheds of A. E. Bellman, half
a mile west of Bowmanville, were totally destroyed by fire Fri-
day last.

A disastrous fire Friday last at St. Remi, did damage to ex-
tent of $125,000. The following houses and stores were de-
stroyed: L. P. Lazure and Co., general merchants, store and
residence; Dr. Trudeau, drug store; J. B. Blain, tinsmith,
store and residence; J. Ste. Marie, residence; Alex. Taillon, re-
sidence; M. Lepage, residence; Dr. Bedard, residence.

Fire did $20,000 damage Saturday to the McClary Mfg. Co.,
King Street, city.

One of-the most disastrous fires in the history of L’Orignal
occurred Friday last. Groulx’s jewellry store and photograph
gallery, Mr. Daoust’s residence, the post-office, A. Chatelain’s
residence on the west side of the post-office, and B. R. Poulin’s
brick residence on the east, on one side of which was the
Sterling Bank, were destroyed. The loss will be in the neigh-
beurhood of $20,000, partly covered by insurance.

Fire destroyed 27 buildings at Ste. Marie Beauce, Tuesday,
rendering fifteen families homeless. Toss $30,000, with 15,000
insurance.

The dry goods store of John Lebrun, at Arichat, C'.B., was
burned Tuesday. Loss $25,000, no insurance.

Fire Tuesday did $15,000 damage to the factory of the Sweet
Milk Condensing Co., at Laurentide.

The fire loss of the U.S. and Canada for the month of Aug-
ust shows a total of $23,123,000, an unusually heavy sum for
a summer month. The following table affords a comparison of
the losses by months during 1908 and 1907:

1907 . 1908.
Jamnary i e e $24,064,000  $29.582.000
February 19,876,600 18,489,700
March .. 20,559,700 16,723,200
April 21,925,900 26,009,000
vMay 0 16,286,800 15.181.150
June 14,765,000 19,512,000
July ST, 18,240.150 15,323,750
August 20,248,000 23,123,000
Total 8 months .. .. $155966,550 $164,604,500

September 11,440,400  .......
October .. 133002508 |0 R ie
November .. 19,122 2001 e is . L.
December JOT83 7695 LA s
Total .. B215,671,260 - <\ L oddha

—Widnes claims to supply the cheapest gas in the world.
The town council has just decided to reduce the net price to
ordinary consumers to 14, per 1,000 cubic feet, to consumemns of
over 3,000,000 cubic feet per annum, to 1s per 1,000, and to all
users of gas for motive power purposes to 10d per 1,000. Users
of gas under the slot meter prepayment system will be allowed
50 cubic feet for a penny, including the free use of all integnal
pipes and fittings, meter and boiling burrer. In other words,
the slot meter consumer will receive his gas at the same price
as the ordinary consumer plus the cost of collection and main-
tenance of his meter, pipes and fittings. It is stated that these
prices constitute a world’s record im the matter of prices charg-
ed for gas, and it is pointed out that these reductions are not
made at the expense of the illwminating power, the quality be-
ing maintained at 18 candles. Tn addition to supplyng gas at
50 low a priee, the gas department contributes £2,000 a vear to
the relief of the borough rates, which is equal to a charge on
the gas consumer of 1s 5d per 1,000 cubic feet. Without this
contribution to the rates the gas could be sold at 14d per 1,-
000 below present prices. Coal gas at 10d per 1,000 cubic feet
offers exceptionally cheap motive power, and to be comparable
electricity must be sold at 1s 6d per unit.

—Prospectors have made a rich strike of silver at Gowganda,
on the east branch of the Montreal River.
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LLOYDS.

Through the courtesy of Messrs. Walter R. Wonham and
Sons, Montreal representatives of that famous institution, we
are enabled to give our readers the fellowing official letter re-
ceived from Lloyds, London, Eng., with regard to the news-
paper rumours to which we have already referred:

“Dear Sirs:—I am directed to inform you that the attention
of the Committee of Lloyd’s has been called to various articles
which has recently appeared in the United States and Canadian
Press concerning the financial status of Members of Lloyd’s.

The statements made in the articles referred to are, I need
hardly say, greatly exaggerated, and it appears likely that a
principal reason which inspired the writers was the pressure
of competition.

The fact is that three or four Members, out of a syndicate
of 18 Underwriting Members: of Lloyd’s, are undoubtedly ‘in
financial difficulties; but there is every reason to suppose that,
owing to the satisfactory arrangements that have been made,
no loss whatever will fall on any of the holders of the policies
which they have underwritten. .

As articles of this nature only tend to raise doubts among
the general public as to the security afforded by polices of
insurance underwritten by Underwriting Members of Lloyd's,
T am directed by the Committee of Lloyd's to bring these facts
to your notice, and to request that you will, by affording en-
quiriers the information given above, or, if you think advis-
able, by publishing this communication in the local press em-
deavour to alleviate the uneasiness which may be caused by
the articles referred to.

It may possibly be of interest to you to know that there
are at the present time 708 Underwriting Members of Lloyd's
and that the security provided by them and held by the Com-
mittee of Lloyd’s amounts for Marine risks, to close upon £4,-
000,000, while the additional security provided for fire and other
non-marine risks amounts to over £2,000,000. This, of
course, does not take into account the private means of Mem-
bers which probably amount to considerably more than the

security provided.
Yours faithfully,
EDWARD PUTLOCK.

For the Secretary.”

(Nigned)

THE JAMES CORISTINE COMPANY, LIMITED.

Mr. James William Coristine, who has been trained to the
details of the business of the James Corist'ne and Co.. Limited,
will succeed his father (whose obitnary is given on another
page) as President of the Board. No further changes are con-
templated in the business, Mr. B. N. Grigg heing Secretary, as
heretofore, and the other directors in their aceustomed posi-

tions also.

—As already referred to, the general depression in trade has
been seriously affecting the Atlantie shipping service between
European ports and New York and other terminals. One of
{he earliest to feel the influence is a small German concern
known as the Hamburg-New York (Cont nental Steamship Co.,
which during the last two years ran a passenger and freight
service between Hamburg, Rotterdam and New York. The
enterprise is mow in financial ~ diffien’ties. and  the
Hamburg agents have withdrawn the list of future
sailings, Of the three ships of the company. the Aboukir is
Iying at Rotterdam under libel. the Jelunga is in the same con-
dition at Hamburg, and the Volturno, which arrived on Sat-
urday from New York, had a suceessful claim presented against
her by a representative of the Fairfield Shipbuilding Co.

_On Wednesday last the Ontario Railway and Municipal
‘Board, Toronto, passed an order ratifying the debenture by-
law of the town of St. Mary’s for $40,000, payable by way of
a loan to the St. Mary’s and Western Ontario Railway Co.

FINANCIAL REVIEW.

Montreal, Thursday p.m., September 10th, 1908.
The growing confidence in the business out-look is being
availed of by those who are over-zealous to see more or less
speculative securities advamcing in the Stock Exchange lists.
Most will prefer, however, to regard the percentages of divi-
dends in connection with duly certified periodic statements
and balance sheets. As noted elsewhere, the better prospects
looming up would seem to warrant over-sanguine business men
in eating their cake regardless of the considerable amount of
liquidation which we are “up against,” and which will take a
goodly proportion of another favourable erop to meet. “Win-
dow dressing” should be looked at askance.

Winnipeg city realizes the importance of providing further
Sinking Fund security, under the advice of Mr. Taylor of the
Bank of Montreal in London, one of the trustees formerly ap-
the
power to issue more stock than hitherto availed of, thus
bringing the fund to meet its debentures up to the amount re-
quired. But of this more anon.

At Toronto, Banks: Commerce 1601 ; Dominion 2321/ ; Ham-
ilbon 1921/ ; Impenial 221; Standard 219.

In New York: Money on call 11 to 1'per cent. Time loans,
firm; 60 days 2 per cent; 90 days 21/, per cent; six months 3
per cent. Prime mercantile paper 4 to 414, per cent. Ster-
ling exchange, firm at 4.84.75 to 4.84.85 for 60-d\y bills and
at 4.86.35 to 4.86.40 for demand. Commercial bii]s. 4.84 to
4.8414. Bar silver, 51%. Mexican dollars 45. TU.S. Steel
com., 47345 pfd. 1114,. In London, bar silver 2334d per ounce,
money !, to 3 per cent. Discount rates: Short bills, 1 7-16 to
1% per cent; three months’ bills, 1 9-16 to 15 per cent. Ber-
lin exc. on London 20 marks 41 pfennigs. Paris exe. 25 franes
13 centimes.

Cersols 86 to 86 1-16.

The following is a comparative table of stock prices for the

pointed by the Council. The city will avail itself of

week endiing Sept. 10th, 1908, as compiled by Messrs. C. Mere-

dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- TIast Year
Banks: Sales. est. est. Sales. ago.

MioREre sl St i sl o 49 232 23134 232 238
Commerce .. .. .. .. w. 51 161 16014 161 163
MolsonISE, © 7%, S S 25 10434 1942, 1943, 199
Merchants .., 17 1531, 1531, 1531, 160
Royathe s e Sl il 2 215 215 215 2243,
Hiockelagaih . &5 e 8. 5 6 135 135 135 140
LIREODESI L et 0, P ol 54 133 "33 133
British North America .. 3 144 144 144

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Beat CIGARS that money, skill and nearly
half a century’s experience can produce.

Nade and Guaranteed by

S. Davis & Sons,
MONTREAL., Que,
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Miscellaneous ;
Can, Pacific. < o.. 449 17434 1727 1741, 16554
Neaw Bacific. ... 5L, 0. 5 17134 1718, 1718; ...
IMONTEBt SRy, . o=, Ul 180 1781, 179 19075

DO o o T e 184 170 170 170 189
Toronto St.. Ao 3 susig ik SRS 106 1041, 105 1014
Halifax Elee. Ry. . .. .. 11 100 100 100 9674
Rich. & Ont. Nav. Co. .. 198 75 131 131, ..
Mont. Light, H. & Power 6014 105 102 1031, 928,
Can. Gen. Electric. .. .. 3 103 103 103 s
N-S:Steel. & Coal. i was =201 51 50 50 67,
Dom. Iron & Steel, com. 743 18i5, 16 171, 21

don ndie oo, Hv il 21 66 64 66 53
Dom. Coal, com... .. .. 75 561, 56 561, 49
Bimesi@onlyiphdL e . e 5 /6 101 100 101
Nont ' “leleg: Go.. .. L 52 141 141 141 152
Bell Telep. Co. .. .. .. 8 137 135 136y, 126
Laurentide Paper .. .. .. 25 991, 991, 991, 87
03 R T e s 11 105% 105 105
Mont. Cotton .. .. .. .. 75 105 105 105
BEXEIOCOM = o e ou o 25 41, 411, 411, 44
exbile,ipfd.. . =N s 86 8415 851, 84
Lake of Woods : 600 95 92 94 74
Lake of Woods, pfd... .. 25 112 112 112 10417
Shawinigan® .. %o 5. . 50 . 140 80 798,  79%,

—Reports from the champagne districts in France are to
the effect that the vines have been practically destroyed, and
the cutput will be only two million bottles, instead of 45.000,-
000 which represents a loss to the growers of nearly $20,000,-
0G0.  Whether the rumour is credible or not the many imita-
tion articles come into vogue on both sides of the Atlantic
are not likely to be found wanting. Genuine products of good
vintages, held in Montreal warehouses, can yet be had from re-
putable long-established houses.

 MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, September 10th, 1908.

Business is moderate in most lines, but is stead.ly improv-
ing with the increasing fall demand for goods, and the move-
ment of the crops. There is less idle machinery reported and
fewer idle cars and unskilled labour is being largely employed
at good wages. Threshing is actively proceeding and grain
exports should soon be largely increased. In the United States
trade improvement is still noticeable in most sect ons, and
though, as heretofore, the progress is slow,.it is nevertheless
steady. Buyers in various branches of business show more
confidence, and in some cases a greater disposition is mani-
fest to anticipate needs. Returns of foreign commerce at lead-
ing U.S. Atlantic ports for the latest week make closer com-
parisons with last year's movements than recent preceding
weeks, the statement as to exports heing especially gratifying.
There are increases in all but one city, Boston providing a
loss of about $850,000; but the gain at New York amounted
to almost $600,000, while both Philadelphia and Baltimore sup-
plied a combined increase of about $300,000. Imports were less
satisfactory, although making a better comparison than has
been the rule of late. At New York the decrease aggregated
€3,000,000, but at Boston there was a fractional gain, while at
Philadelphia and Baltimore the losses amounted to about $800,-
000 and $300,000, respectively. In Canada, labour troubles
have simmered down both in the textile works and on the
railways and enquiry seems to show that the wage earner has
no great cause for complaint. There was a general observance
of Labour Day this week, which was shared in by the Ex-
changes of Canada and the United States. Partly on account
of government encouragement in guaranteeing refrigerator

space on certain vessels, considerable shipments of early apples:

have been made, exports for the week being 4,700 hils. Ow-
ing to the disturbing features of the fall fairs in the larger cen-
tres, ccmmercial travellers are said to be more successful at
present in the smaller towns and settlements.

ASHES.—The demand for potash is quiet and prices are un-
changed. TFirst sorts at $5.97%; seconds at $5.471, and first
pearls at $6.65 per 100 Ibs.

BEANS.—Market quiet.  Ontario three-pound pickers in
car lots $2 per bushel. Austrian hand picked are jobbing out
at $1.95 to $2 and Rangoon at $1.65 to $1.75 per bushel.

BUTTER.—Market steady to firm at 24c in lots and 27¢ in
a jobbing way. At St. Hyacinthe 400 pkgs. sold at 238c.
At Cowansville business was done at 237%ec, 24¢ and 241%¢.

CHEESE.—There was a firm market with finest western at
1234¢ to 127%ec, and eastern at 1214c to 125,c. At St. Hya-
cinthe, sales were made at 1214¢ and at Cowansville at 12 5-16c,
1234c and 12Yc.

COAL.—Trade moderate, and prices are steady, as follows:—
Large furnace $7; egg $7.25; chestnut $7.25; stove $7.25; less
25¢ per ton discount for cash.

DRY GOODS.—For the season, business has been fairly sat-
isfactory and orders are probably more numerous in all lincs.
At the millinery houses an excellent twinover was reported,
buyers being more in evidence than a year ago. Reports from
travellers indicate that fall purchases will be a good average.
Liverpool cotton, spot in fair demand; prices 5 points highcr;
American middling fair, 5.86d; good middiing 5.50d; middlings,
5.30¢; low middlings, 5.06d; good ordiaary, 4.46d; ordivwy
4.06d. Speculation in cotton for future Jehvery in the Umt-d
States has been on a moderate scale and th: tfuctuations in
prices from day to day have been confined within 1 iatively
narrow limits. At one time carly in the week the tendency
of the market was upward, owing mainly to 1he fact thai the
Gevernment monthly report issued on the 1% insc. was m e
bull’sh than had been expected. Instead of stating the con-
d tion at 78 1» 80 per cent, as many had expes~ad, the Dentrt-
ment of Agriculture made it only 76.1 per ce1s. Considering
that these figures made no allowance for tue « iinaga ticin the
recent storms and floods in the Carolinas, Georzia and nu:ts of
Florida, many were inclined to reduce their estunut>s of the
yield, and whereas estimates of as high as 15,000,000 Lales xnd
above were quite common, few are now heard Hf avir 1L000,°00
bales. A report received by cable .rom Manchester s‘cies
that the market is firm for yarns and quiet for shirtings.
Merchants are buying very sparingly.

In foreign dry goods, importers are far from satisfied with
the demand for woollen and worsted dress goods, orders book-
ed being on a smaller scale than for a very long time past. The
market for silk piece goods continues dull, -but there is a mod-
erately active demand for silk ribboms. The movement in lin-
ens is broadening, buyers being convinced that higher prices
are likely to prevail next year. Burlaps are quiet but steady.

——At New York converters and bag manufacturers have been
rather freer buyers of heavy brown cottons during the week,
but the volume of business passing is still small, and sales are
only accomplished at the expense of values. The eall for me-
dium and lightweight sheetings is small, and occasional lcts
are offered at considerable sacrifices. There have been some
inquiries for 3.75 sheetings for the Red Sea at 43c, hut the
mills are holding goods at 14e to 34e ahove this price. In
bleached goods buyers continue to confine their attention fir
the most part to the better-known lines, and these are in a
fairly satisfactory position; but low-count goods continue in
slow request. Purhases of spot napped zoods are hetter than
expected, following so soon after the recent large auction sale
of these fabrics, Northwestern houses particularly being fairly
free buyers. Linings are dull and quotably unchanged.
While coarse, coloured cotton goods are accumulating in some
quarters, buyers have occasionally been surprised to find that
spot deliveries are unobtainable. Staple prints are in fair ve-
quest and are being shown in a large variety of patterns; the
popularity of side bands continues unabated. Staple ginghams
are quiet, but a fair business is passing in fine dress ginchams,
new prices having, in several instances, heen named during the
week. Print cloths are still on the basis of 3¢ for regulars,
and business has been quiet.
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Anglo=-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, e ey e TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: H enry Blachford, Mo‘ntreal, General Agent for

Province of Quebee,

EGGS.—Market firm and demand active in small lots,
Selected stock 23c to 24c¢; No. 1 20¢; and No. 2 at 1Se per doz.

FLOUR.—Demand good and prices steady for all grades. We
quote: Choice spring. wheat patents $6 to $6.10; seconds $5.50;
winter wheat patents $5; straight rollers $4.30 to $4.50, do.
in bags, $2.00 to $2.10; extra $1.65 to $1.75.

FISH.—There is . little change, but demand is fadr.
Fresh: Haddock, per 1b., 44¢ to 5¢; market cod 4 to 4%e; hali-
but 9 to 10c; steak cod, 6c; British Columbia salmon, 16¢;
whitefish, 10c; flounders 10c; doree or pickerel, 12¢; lake trout
10c; mackerel, 10e; weakfish or sea trout 12c; bluefish 17c;
brook trout 25¢; American live lobsters, 25¢c.—Frozen: Salmon
(Gaspe), per lb., 18¢; salmon (B.C. spring), 14c; pickerel or
doree, 10c; pike (Brochet), round, 5c; whitefish 6¢c.—Oysters:
Standards, gal., $1.50; do., qt., $40c; paper pails 100 qt.
$1.50; do. 100 pt. $1.10.—Pickled: No. 1 mackerel, pails,
$1.75; do., half bbls., $8.—Smoked and Prepared: Haddles,
Ibs, 8ec; skinless cod, case, $5.50; dry cod, bundles $6.75;
shredded cod, hox, $1.80; boneless cod 614c; boneless fish, 41/4c;
kippered herring, box, $1; bloaters box, $1.10.

GRAIN.—The local markets were steady with a fair demand
for coarse grains—but English cable advices on wheat were dis-
appointing and did not admit of much business. Monday be-
ing Labour Day, the grain exchanges on this continent were
closed. An English cablegram quoted No. 1 northern Manitoba
spring wheat, on passage, 40s; Sept.-Oct. 37s 114d; October-
November, 37s 114d; No. 2 northern on passage, 39s 7%d; par-
cels Odessa corn, on passage 28s 9d and 28s 101,d; Mark Lane
foreign wheat in poorer demand at easier prices; English wheat
quiet at a decline of 6d. In the United States the milling de-
mand has been so brisk that stocks at the terminal points are
accumulatng at a surprisingly slow pace. The export busi-
ness in wheat has been dull, but-its absence has not been felt,
owing to the sharp domestic demand. Moreover, it is con-
tended that Europe must, sooner or later, enter the market for
supplies. It now seems probable that France will have to im-
port some 25,000,000 bushels or more. A prominent French
journal estimates a shortage in the wheat crop of that coun-
try this season of from 25 to 30 per cent; and while the spring
wheat movement in this country is large and increasing, the
receipts of winter wheat are diminishing. Farmers in all sec-
tions seem to be in a position to market their crops gradually
this season. Wet weather in the United Kingdom is said to
be forcing the English mills to the seaboard for supplies, where
they are reported to have bought considerable American red
winter wheat of late. Targe Chicago interests have bought
aggressively and there has been heavy buying by commiss’on
houses, Shorts have covered on a large scale.

—OQOats for future delivery have advanced, owing to bullish
crop reports, the strength of wheat and corn, active commis-
sion house buying, manipulation by cash interests and covering
of shorts. There is a widespread belief that thé crop is short,
perhaps no larger than last year. The cash market has been
strong and active. Receipts have been moderate. Threshing
teports have shown disappointing yields in many sections.
There has been heavy realizing, however, which has prevented
any sharp advance in prices. Moreover, the short interest has
been largely reduced.

GREEN FRUITS.—Fairly active with local small fruits low-
er in price.  Lemons: Marconi, box, $4.25. Oranges: Cal.
Val., 126s, $4.50 box; 200%s, 150’s, 176’s, box, $5; Jamaicas,
$6.50 box.—Canadian Peaches: 75c to $1.25 basket.—Canadian
Plums: 50c to 75c per basket.—Canadian Pears: 50 to T5c per
basket.—(ocoanuts, $4 per bag.—Watermelons, 45¢ each.—
Potatoes, $8 per bbl.— Onions, Spanish, crate, $2.50.—Nuts:
Peanuts, Jumbos, roasted, 12¢ 1b.; Trench, roasted, 9¢; Dimbol,

roasted, 8¢ per lb.—Grapes, Malagas, $4 per keg.—Banamas:
Jamaicas, jumbos, $1.50 bunch; loose, $1.25.—California
Pears, $2.75 per box.— California Peaches, box, $1.50.—Cali-
fornia Plums: Tragedy, box, $1.75; Washington, $1.75.—Can-
taloupes, Canadian, $2 box.—Blueberries, box, $1.75.—Apples:
Fancy, brl., $2.50; Duchess, $2.

GROCERIES.—Trade is fair for the season with collections

a good average. Molasses are strong and some holders want

an advance of 2¢. Sugars have sold higher for refined in New
York, refiners putting them up 10 points. Prices here are un-
changed on the basis for $4.70 for granulated. There is a
fair demand for most lines of teas at former values. Coflee
has been quiet and steady. Rio No. 7 in New York 6ijc.
West India growths have been quiet and steady with fair to
good Cucuta 8%c to 914c. The speculation in futures has
been more active, but the changes in prices have been unim-
portant. On the whole the tone has been firmer, owing to ad-
vancing Kuropean markets and support from dealers. There
has been considerable switching from near to distant positions.
A Yokohama tea report said:—Market unchanged; total settle-
ments at Yokohama from May 1st to August 14th amount to
69,247 piculs, against 88,796 piculs at the corresponding date
last year. Quotations: Common, 26 to 27 yen; good common
28 to 29 yen; medium 30 to 33 yen; good medium 34 to 38
yen.—A London cable quoted: Raw sugar, centrifugal, 10s 9d;
Muscovado 9s 9d. Beet sugar, September, 9s 9d.

—There is 'a steady demand for rice, that absorbs rece 1pts
as they arrive, stocks showing no perceptible increase. In s0
far as any change is noted, the level of prices is a little higher.
Storms continue fo delay movement at Atlantic coast points
of the South, but New Orleans figures of .receipts increase.
The mills are not busy as yet, but good weather this month
should result in splendid harvest returns and liberal receipts.
Cables indicate somewhat less activity abroad and slightly eas-
ier quotations at several markets. Dan Talmage’s Sons re-
port the Louisiana erop movement to date as follows: Receipts
228,965 sacks rough against 217,400 sacks in 1907, while sales
of 170,200 pockets cleaned compare with 151,785 pockets last
year.

—A New York report says:—All refiners advanced sugar 10
points during the week. The advance was partly a nominal
one, as it is understood that orders were accepted at the old
figure after the advance came. More than that, the jobbing
trade were all given ample opportunity to get in in wdvanece.
All this season the refiners have simply jockeyed with the sugar
market. This week’s advance was not warranted by any ad-
vamee in raws; as a matter of fact, raw sugar has sold for less
money during the week. It seems to have been due wmainly
to an effort to stimulate the demand, in which it was success-
full to a degree. The consumptive demand for sngar is very
fair.

-—Canned tomatoes are selling in a small way in the 17.S,
markets, everything now being spot. The price seems to have
settled to about a 75-cent basis, in spite of the fact that from
many quarters comes the report that the pack will be about
25 per cent below last year. The reasdn for the weakness of
price in spite of this seems to be the financial necessities of the
packers. Corn and peas are hoth dull at unchanged prices.
Peaches are firm, and show considerable advance, on account of
a much shorter pack than was expected. Seconds yellows,
which has been ruling at 95 cents f.o.b., are now quoted at
$1.05, and pie peaches which sold as low as 65 cents are now
quoted at 75 to 80 cents. The pack proved to be light.

—Spices are firm, and there has been an active market for
cassid, mace and cloves. Pepper firm and in small supply.

—In the Niagara district the peach crop is large, and prices
are low. It.is said that lots of inferior fruit will be fed to
the hogs. The bulk of the peaches on the New York market
are from West Virginia, Pennsylvania and Maryland, and the
price ranges from 75 cents to $1.25 per basket. Ohio peaches
are coming in bushel crates at $1.50 to $2.25. The quality of
the present receipts of peaches is good and the demaund active.

—New York Bartlett pears are glutted, and $3 per barrel is
top. Tast year this t'me the range was $4 to $5. California
Bartletts range from $1.50 to $2.25.
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HAY.—Demand moderate, and best grades firmly held.
We quote: No. 1 $13 to $13.50; extra No. 2 $11 to $11.50; or-
dinary No. 2, $9.50 to $10; clover mixed $8.50 to $9 and
¢lover $7 to $7.50 per ton, in car lots.

HIDES AND LEATHER.—The local markets are only mod-
erately active, and show little change. In the United States,
packers are holding firm in their prices on hides despite the de-
clines that have taken place recently in some varieties. The
packer market is in a good position to be maintained owing to
the fact that tanners have been operating freely for some time
past, and have kept the packers closely cleaned up and ordered
ahead in some instances. During a week past packer hides
ruled decidedly dull but no sales have been made at any
concessions in price. One packer sold about 15,000 branded
steer hides about the middle of the week and secured the un-
changed prices of 15%4c¢ for heavy Texas and 14c for light Texas
and Colorados. Country hides had quite a sharp break, with
sales of buffs down to 1034e¢, but the market has since recovered
and last transactions in Chicago buffs have been at 1lc.

Boston: Most New England shoe factories are nearing the
end of the fall run, and production has materially slackened.
The spring run will not start in earnest until the middle or
last of October. In the meantime conditions will be quiet. A
big run is expected on tans for the coming season, and some
heavy contracts for coloured leather are noted. Tanmers com-
plain that upper leather prices are not on a profitable basis,
and shoe manufacturers say they are too high. Most leather
houses find business quiet and are accumulating stock. Sole
leather, however, is in better position than upper.

HONEY.—A good business is reported in this market.
Market steady with sales of white comb at 13¢ to 14c, and dark
at 10c to 12e¢, as to size of section. White extract honey is
selling at 9¢ to 10c per Ib.

IRON AND HARDWARE.—The movement has been a good
average one for general hardware, field implements, sporting
and house goods. At New York copper has heen quiet and
steady; Lake 135, to 133,c; electrolytic 1314c to 13%4c. Lead
quiet and steady at 4.55 to 4.60c. Spelter more active and
firmer at 4.70 to 4.75c. Tin dull and weaker; Straits 287c.
Iron has been moderately active and steady: No. 1 Northern
$16.50 to $17.25; No. 2 Southern $16.75 to $17.25. In the
United States more furnaces and mills have been at work each
week, and there is a steadier tone in iron and steel. Pig iron
production has made further progress, fewer furnaces offering
coucessions in prices as the demand improves, and southern
companies are able to extend operations since the collapse of
the coal miners’ strike in the Birmingham distriect. Several
idle furnaces are preparing to resume next week, and the bet-
ter trend is shown by the inereasing unwillingness to contraet
for future delivery at current prices. Pipe and sheet lines are
more active, one new gas contract alone calling for 35 miles of
pipe, and many oil companies Supply new business. Several
pending contracts for structural steel have been placed, chief-
ly bridge work, although there is a fair tonnage of new business
for office buildings. Car builders are busier, but railway or-
ders are still the least satisfactory feature, and the progress of
the steel industry without the aid of this element is most
gratifying. 3 n

—Although producers still ask 14c¢ for Lake copper, purchases
are reported from dealers at less; still, the market is in bet-
ter condition because of the broadening consumption. One of
the best features is the distinet improvement in the wire trade,
and exports are also liberal, 25,905 tons going abroad during
August.  Statistics of the total visible supply of tin at the
close of August showed 17,257 tons, an increase of 1,300 tons
gince July 31, and exceeds all records since November, 1902.
The large gain in visible in a month when no Banca sale oc-
curred caused especial comment, but consumption is undoubted-
ty small:

—Pittsburg: Increased inquiries are reported for structural
gteel and some contracts of fair size have been placed, but new
business develops slowly. The business in steel cars, so long
anticipated has not materialized, with the exception of ome
order for 1,000, which does not directly affect local business.

Bessemer and open-hearth billets are quoted $25, and in the
small amount of new tonnage placed, this price is being main-
tained. Pig iron is quiet and sales are mostly in small lots,
the present low prices interfering with the placing of contracts
for future delivery. Standard Bessemer is quoted at $15, Val-
ley, basic $14.50, Valley. The output of rails continues small,
plants being operated at about 35 per cent of capacity, but it is
expected contracts for 1909 delivery will be forthcoming short-
ly. Prices of light rails are shaded to some extent, the prices
nominally being $25 to $28.

LIVE STOCK.—Cables from Liverpool and London reported
the markets for Canadian cattle steady and prices unchanged
from a week ago at lle to 12¢, and ranchers at 101%4¢ to 1114e.
In Montreal some space engagements have been made to Liver-
pool for October shipment at 35s, and the bulk of the Septem-
ber room has been let at 35s to 37s 6d. London is offering
freely at 30s to 35s for September, and Glasgow and Manches-
ter at 35s. Shipments last week were 5,708 cattle and 1,118
sheep; previous week 3,379 cattle and 299 ‘sheep. = The local
supply of common cattle was large, and prices fell e, but
business was good. A few choice beeves sold here at 5¢, good
at 414c to 43¢, fair at 314c to 314c, common at 21,c to 3¢, and
interior at 2¢ to 214c per lb. Lambs sold at 514c %o
5%c; sheep 4e, and culls 31,c to 334c. Selected hogs $7 to
$7.10 per 100 lbs. ex cars.

MAPLE SYRUP.—Business quiet at steady values. Maple
syrup 5¢ per lb. in wood, and 6¢ in tins; sugar at 7c to Se
per b,

MILLFEED.—Trade fair and prices steady. Manitoba
bran, $22 to $23; shorts $25; Ontario bran $21 to $22; mid-
dlings, $26 to $27; shorts $26 per ton, including bags; pure
grain mouillie $30 to $35; and milled grades $25 to $28 per ton.

OILS, ETC.—Market quiet. A London cable quotes: Cal-
cutta linseed, September and October, 44s 6d. Linseed oil,
21s 107,d. Sperm oil, £33 10s. Petroleum, American refined,
7%d; do. spirits 7¢d. Turpentine spirits, 27s 11%d. Rosin,
American strained, 6s 71,d; do. fine, 156s 3d. Antwerp, petro-
leum, 22 franes. Liverpool tallow, prime city, dull, 26s 6d.

POTATOES.—Prices about steady at 95¢ to $1 in lots per
bag; small lots $1.15 per bag. Local supply poor, but fair
shipments are being received.

PROVISIONS.—Prices well sustained and business fair.
Fresh killed hogs steady at $9.76 per 100 pounds.
Heavy Canada short cut mess pork, in tierces, $34 to $34.50;
heavy Canada short cut mess pork, in barrels, $23. to $23.50.
Pure lard: Tierces, 375 lbs., 12c¢; boxes, 50 lbs.,, net, parch-
ment lined, 124c; tubs, 50 lbs., net, grained, 121/¢, pails, wood,
20 1bs., net, parchment lined, 121c; tin, pails, 20 Ibs., gross 12¢;
cases of 6 tins, 10 lbs. each, 13¢; cases of 5 lbs., 13%c; cases of
3 lbs,, tins, 13%c. Smoked meats:—Hams, 25 lbs. and up-
wards, 121,c; 18 to 25 lbs., 13c; do., 12 to 18 Ibs, 13%,c; do.,
8 to 12 lbs., 14¢; do., large hams, bone out, rolled, 141,c; small
do., 15%c; sclected English boneless breakfast bacon, 1474¢;
boneless, thick brown brand, English breakfast bacon, 14c;
Windsor bacon, backs, 17¢; boneless short, spiced roll bacom,
12%c; Wiltshire bacon, 50 lbs., sides, 15c.

ROLLED OATS.—The local market is firm at $2.50 per
bag. Cornmeal firm at $4 to $4.20 per brl, in bags.

—WOOL.—Although no sensational events have occurred in
eastern wool markets, there is a quiet absorption that holds
prices steady, and demand is fairly well distributed f)hrougho‘ut
the list. Reports from manufacturers indicate a decided in-
crease in demand, especially for men’s wear, and the raw ma-
terial cannot fail to benefil by the better mill conditions. TFor-
eign wools have been especially active, the largest transactions
oceurring in Australian merinos and New Zealand crossbrads.
Codtes Brothers’ circular showed no change in wool prices at
Philadelphia on September 1, but dealers are bus.y opening and
grading arrivals, and making deliveries on earlier purchases.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ..CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Bldg. Montreal.

fenry Barber & Co.

Accountants & Assignees
——OFFICES—

No 18 Wellington St. East,
TORONTO. Can,

W. & R. M FAHEY

A ccountants, Auditors, F_ te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. ° Richard M. Fahey.

WHOLKESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— §c $ec
Acid, Carbolie st. medi. .. oo o« 030 035
Aloes, Cape .. Cry" eo oo so oo 00 oo 016 018
UM .. o6 oo o s ae  wor 1 A0 BTG
Borax, xtls. . oo ve oo oo 0044 0 06
Brom, POtass .. .. «« oo se oo 0o oo 035 045
Camphor, Ref. Rings .. .. <o oo oo 100 110
Camphor, Ref. 0z ck. ¢ ¢o oo oo s 105 115
QCitric Acld .. < oo oo oo 00 00 oo 0o 037 045
Citrate Magnesia, 1b. .. .o <0 oo «o 025 045
Cocaine Hyd. 0%. .. <. «u oo oo e« 300 350
Copperas, per 100 1bs. .. .. <o «o oo 075 080
Cream Tartar .. «. «o oo oo oo o «o 022 026
Cpsom Salts .. .. oo so o0 oo oo ee 125 175
Glycernne .. .. .. <o oo oo 00 oo o o= (15 (90
Gum Arabic, per Ib. .. «o oo oo ee ee 015 0 40
Gum Trag .. .. oc oo oo oo oo oo oo 050 100
Insect Powder, Ib. .. co oo vo oo o a0 (0385 (40
Insect Powder, per keg, Ib. .. .. .« (94 (39
Menthol, Ib. .. <o «v 0 e ve ev 0e oo 350 400
Morphia .. .. .. +¢ es es eo o0 w0 a0 3 5) 3§
0il Peppermint, 1b. .. «v «¢ oo es oo 370 4o
Oil, Lemon .. .. .o e oo oo ss 00 00 | 5 1 g
OpPIUM 52 L3020 v5 aa,seles 06 oo o8 8 550 6 00
PHOSPROTUS /o «v 2o we lss as o 08 b0 008 010
Oxalic Acid .. .. .. 008 012
Potash Bichromate . 010 013
Potash Todide .. .. 275 330
Quinine .. .. o e0 4o et we ws ee ee 025 026
Strychnine .. .. co o0 cc o0 00 00 oo 070 073
Tartaric Acfd .. oo oo oo o0 oo oo e 027 029

Lieorice.—

Stick, 4, 0, 8, 12, & 16 to 1b., 5 1b. 2 00
DOXES oo v ¢o 0o oo o0 oo oo 0o o 200
Acme Licorice Pellets, cans .. .. .. 1 50
Licorice Lozenges, 1 & 5 Ib, cans ..
HEAVY CHEMICALS—
Bleaching Powder « 150 250
Blue Vitriol .. . -« 006007
Brimstone .. .. = 200 250
Caustic Soda . e /1225 250
Soda AR o e 150 250
Soda Bicarb. .. .. se"ee oo oo oo e 175 292
Sal. Soda .. .. .. vc 4i es se se ss w0 80 090
Sal. Soda Concentrated .. .. e «c es 150 2 00
DYESTUFFS—
AYehil CON'v. . csive o' siivaiien oo L 0:27 :0.81
RON sl ice voiny an wsliss &b go wslen 0 08
51!11 Li)zwoodd.. oo 5o o0 se co oo oo oo
IZWOOd <o oo o6 ss oo 00 ve o0
lndxpgo (Bengal) .. «c ec oo oo oo oo %?,3 ggg
lndi%o (Madras) .. .. eo oo oo ee 0o e (070 100
Gambier .. .. .. . st wo s e ee oo 008 007
‘Madder .. .. .. ci 40 e 00 w0 se we 009 012
Bumac .. .. .. o.. .o oae ee ee e ee es 8500 95 00
IR 'Crystals i. ii'cs faa s6 0000 50 ou 0280 40

EDWARDS, MORGAN & CO.

18=20 King St., West,
G. Edwards, F.C.A. | T.S. Clark. |
WINNIPEG OFFICE :

A. H. Edwards. |

Edwards & Ronald, 20 Canada Life Bldg.

F. P. Higgins. |

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

W. P. Morgan.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices; LONG'S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CcusToM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STRHET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

W. J. ROSS,

BARRIE, On:.

Chartered

Accountant,

COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three yecars.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the district of
such intention,

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

his

Name of Article. Wholesale.
$c. 3o
FISH—
New Haddies, boxes, per lb, .. .. ., 009
Labrador Herrings .. .. .. . . 5 50
Labrador Herrings, half brls . . 3 00
Mackerel, No. 1, pails .. ,, ., s 175
Green Cod, NO. 1 ee ¢ oo o oo oo oo 7 00
Green Cod, 1aTB€ .. ¢s oo oo oo oo oo 8 00
Green Cod, small « co oo oo oo oo oo 5 50
Skinless Cod .. oc se se oo oo se o0 5 501
Salmon, brls., Lab. No. 1 .. .. .. .. 18 00
Salmon, half BII& s eo 4o s 0o «o oo 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon, Bl:itish Columbia, half brls. 7 00
Boneless glsh OONT I O A O3 SO M T e e
Bonel 0d oo o oo o0 oo oo oo
e 0e (05
Skinless Cod, CABE .. sc oo oo oo oo 0 UO* g gg
Herrings, DOXe8 .0 .o o ae oo b oo 01e
FLOUR—
Choice Spring Wheat Patents .. .., .. 600 6 10
Seconds e tee mlt fest st dei G pleosi 5 e: 'oa 5 50
Winter Wheat Patents .. .. .. .. .. 5 00
Straight Roller .. .. .. «¢ o0 oo oo 440 4 50
Straight Dags .. es o oo oo 0o so es 200 2 10
EXtrad .. oo oc oo oo oo 2o oo oo ee 165 175
Rolled Oats .. *s e oo ee 250 255
Cornmeal, bag S ee hee L N85 1108
Bran, in bags ee oo (2] 2800
Shorts, in bags.. e se 94 50 25 09
MottTHE, plted voe wor ol aniisn - ad oo 6o 30 00 32 09
do  ‘Straight grain .. .. .. .. «e 25 00 28 00
FARM PRODUCTS—
Butter—
Creamery, Townships .. .. .. .0 .0 4
doit” cQuebee iiiice Ws. o5 as o ss %fg‘ 832*
Townships dairy .. .. .o o0 o0 oo oo
Western DAiry .. .co ec oo oo oo oo oo
Manitobs, DaIXY s« oo wo as a0 o9 oo
Fresh"ROUE & Do’ oo ve .05 "ab o’ o6
Cheese—
Finest Western white .. .. «c oo 5o 0121012
Finest Western, coloured ss 80 12; 012
Finest Eastern . e e 012 012
New make. .. ... L T
Eggs—
New Laid, No. 1 e¢ oo o0 oo oo oo oo
New Laid, No. 2 eo oo s se o0 020
Selected .. . *e oo es es we 018
Timed 5.  cooe S b hus ok e 0 24
No. 1 Candled . ee s 20 oo es 000 000
No. 2 Candled .. 4. ve 4o ve 40 oo »s 000 0 00
Sundries—
Potatoes, per bag .. ., .. .. e 095 115
Honey, White Clover, eomb . :. 013 014
Honey, extracted .. .. .. .. e se 00Y 011
Beans—
Primede, v o oAl .
Bost hand-picked ... ., ", U, 11l 16 200
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. .. 470
BAPA N T002 158, £ ol vilos 2o eaiinime ;ff’
Ex. Ground, in barrels .. .o oo oo oo 5 :0
Ex. Ground, in boxes .. .. .. o oo &0
Powdered, in barrels .. .. .. .. .. 490
Powdered, InUDoxe# .. oi wv oo b 0n D10
Paris Lumps, in barrels .. «v ee oo oo 5 85
Paris Lumps, in half barrels .. .. .. 5 45
Rranded Yellows .. .. .. . o9 4 50
Molasses (Barbadoes) new 000 000
Molasses (Barbadoes) old 035 036
Wolasees, in barrels .. . 038 039
Molasses in half barrels N 373 039
Evaporated Apples .. . 011 012
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.

.lhillnn— $csec Canada Plates— § c 8e.
Full Polish .. ., ., 8 60
BRLRURE 200 oo 00 vel me: ae s elam 6 gll)g g}? Ordinary, 52 sheeis 450
WORC 0 o vsl o o o Ordinary, 60 shects 2 56
hyené London 010093 29 Ordinary, 75 sheets .. 2 66
Con. Cluster . 00540 Black Iron Pipe, % 208
Extra Dessert .. .. -0 » % i 2 25
Royal Buckingham 2 90 ¥ 3.2
Valencia .. .. .. . 40U % i 3 50
Valencia, Selected 0 05§ 0 06 1 5 00
Valencia, Layers .. 0 06 g 83! 1% inch 6 84
Currants 000 AT TS0 ey 8 22
Filatras . 007 008 1 RN 10 S0
Patras .. .
Vostiz oo 0 083
Prunes, California 008 g %]1 Per 100 feet net.—
Prunes, French .. . 005 006
Figs, in bags .. .. 00740 11 2 Inel it ol 10 08
Figs, new layers .. .. . Steel, cast per 1b., Black Diamond .. 0 073
Steel, Spring, 100 1bs. .. .. .. oo ou 2 60
Riceis Steel Tire, 100 Ib8. .. .. ve oo oo . 200
325 83 %{t:e}, 'SI]eighC sllll(oe, J001DK.. oo oeres’ ua % gg
Standard B, . oo oo 0o ve 0o . Sreely 06 URLK oot sl Vi b e del e
Patna, per 100 1bs. .. .. e Steel, Machinery .. vu ve s ve e oe 2 75
Pot Barley, bag 98 lbs. 0 033 0 04 Steel, Harrow Tooth .. ss s oo oo oo 2 00
;u;-l Bar ey,l p;:.r “;i) . 007% 0 08
» peari, J
Beed Taploca .. .. - L Tit, Plates—
Corn, 2 lb. tins .. 090 137} i
Peas, 2 lb. tins .. .. 090 208 ig ghoke. 30T M e R S 42
galmon, 4 dozen case . R - o Ch::cc:g:}' 14 x20.. . e 4 50
Tomatoes, per dozen .. ot 090 0924 | Terna Plate 10,20 = 25"
Btring Beans .. .. .. .. .. . oo ' Russian Sheet Tron 710
i Lion & Crown, tinned sheeu 9.9 10
Salt— 150 MAJESTIC POLISHES,LIMITED, TORONTO,ONT. %3 and 24 gauge, case lots . % 50
CO-BAURE . .. .o o “e oe
Windsor 1 1b. bags, Bross .. .. .. oo 270 Lt o5 R 8 00
8'1b. 100 bags in bri, .. .0 2 60 Fodk o T e i
5:1b3/00 ' bagh oo teliie s v 8 50 | Shot. 100 Ths.. 750 Tess 35 per cent on
'Zlo(l)b.lbﬂ bags . . (,)ég Lead Pipe, per 100 1bs. .. .. .. .. . 7¢ per Ib
delivered Montreal 1 bag .. .. less 30 p.c.
Course s 00 | INVESTORS s
Butter Salt, bag, 200 lbs. .. .. .. .. 210
Bt N - 1 56 desiring to know the truth regard- | | speiter, per 100 1bs. .. .. .. .. .. o 5 75
ese rTe. o0 Tha s e 210 ing any investment they have made Bheet ‘white o SN m Lo s e 006§ 0063
or are about to make in any Can-
Coffecs— e . B < —
e o adian mining company should write lack Sheet Iron, per 100 1bs.

b 5 . CANB .. oo oo oo oo 5 2 55
o DR O e e Taguiry Departent sof - The M e
Sl Gavernmenl SRR s o/lss 5 024 Canadian Mining News, and they | | 22 to 2 gauge .. .o o o0 00 12000 210 350
Pure Mocho .. .. «o «o e o0 o0 o0 018 P i £ | 26 BRUBE .. o0 oo ve ve 00 0o 0e 245 220
Pure 3‘“:’;2:‘” A e 0174 will receive without charge prompt 28 RRURE '35 20008 o6 U st iver i 2 5BY-DVER

m: 4% 4% se se ee se e we I p >
;::: Bliton >, > o oo S e oo 3}2‘ and reliable information and advice. X
Faney Rio: c. oo co oo oo oo oo oo oo 015 "This aver i ag 1 the recognized ire—
LAt et DOOU R S Ll pap ! : Plain galvanized, No, § 870 395
mming organ of Canada, contain- do = do  No. 678 . o0 815 840
Teas— e ing all news pertaining to Cobalt gg gg . 32 % g ;’g
Hygons, COMMON <o s o oo g " .o
§333§ Bymons, best grade s o) oe oo g aeiin and Larder La.ke companies and do do - 320 850
%npnns saier) o inisia) Ba aey s8iten kon O il ok mines. Subecriptlon, $1.00 per year. go do :. 27 315

L TR MR Ty e Bt i e 2
5o AR N S Sl g A sample copy of The (Canadian ¥ ek e o
o e N Bl Sy Mining News will be mailed FREE do  do e 430 445

HARDWARE— for -the ski Barbed WP ol oos ooliotiinn. us ee oo 12405 3 00
34 to any address for asking, bpﬁlentge\x\ ire, per 100, 1.25 .. .. .. .. Montreal.
0 5
ﬁﬁmﬁﬁ‘ﬁ' B G pe b s 0 32 Address: [ron and Steel Wire, plain, 6 te 9 .. 2 g9 bars,
. Block, Straits, per 1b = 0 33 f . .
Tin, Strips, per Ib. .- .. g The Canadian Mining News ROPE—
Copper: Ingot, per 1b, .. oo 18 021 Sisal
TRADERS’ BANK BUILDING, d°'7h_1'“6 ANl e STemea ve 010
Cut Nail Schedule— 2 30 HorMlhs. ot o r e ceeens
ke TORONTO, Can. docimate iyl s S T shew e
o e e S LR R R Manilla, 7-16 and larger .. .. .. oo 0184
40d, 50d, 60d and 70d, Nails .. .. U 8.8 o
Extras—over and above 30d .. .. .. g% gggl ; T A Y Gl i)
O e oo e 00 007 - = | Lath yam .. .. .. o 20NN 010 0
NO. 4 oo oo oo oo oo oo o0 06}
s Supent oo £, e WIRE NAILS—
g et ¢ LT MUSKOKA THE BEAUTIFUL. ey
g;lq h:‘eh ce se es ee e ggg :(2)(5) g :x:::“ s s sa ea se oe ve ee ve 70
INCN <o oo oo o0 oo oo . ®* #e e 0o se ee e
7-161;11011 R ggg ges Do you know the place? If not, your fg ::gﬂsé-l;t&.- 30 2 fee fosedivn g
@Ml Chain No. o oo oo oo oo oo oo 70 ; ee oo as oo o0
TR B AR | plewsue has sterd. Tuke n e p, | BiRERUIIIIEE TH
FhGaE TIEE ® 8 o mental itle joumey through viusko: | 83 hd o el v
% and 1 RS ; Read ko- { 20d to 60d extra .. o 2 05
ka by asking for that handsome Musko Base o 2 25
Get¥aiizes. Stanles— L T s b
27 | ka Folder issued by the Grand Trunk
100 1b. box, 1% t0 1% «e oo oo oo oo . BUILDING PAPER-
Bright, 1% t0 1% .. +o o0 o0 o0 oo ve Railway Sys‘-m. It contains a large ;
I : oi: 1 DFY Bheeting: voll o veies o5 oo e 6 32
G'":""im g - 450 475 | ™ap, lots of views, and a f}‘nd of facts Tarred Sheeting, roll .. oo vo oe oo oo 40
Somelt B entgs! 000 3222 488 4 | ke the journey some evening atter sup-
Tron Morse Shoes— per wth your wife and children. Then HIDES—
WNO0.; S andeIrgeTl . o L P AT e e g?g Slam the door on the doctor for 1908 by Montreal Green Hides~—
% gl s s s . : : 000 009
e g 1% 2% | taking your family on a real journey | Montreal, No.1.. .. vu ve e vu o se 000 a0
. Sheet Steel, ¢ ft. x 21% ft., 18.. X . 3 2 DTSl anks s es DI 0GT
Am. Sheet Steel, 6 tt. x 3;2 ., %0.. 370 28 | through the Muskoka D stret this sum- lf::rf:::l-p fvo'if R A e
. Sheet Steel, 6 ft. x v 2200 S8 } e
ﬁ:. Sheet Steel, 8 ;t. x 222 f&, g.. ggg ggg mer. Less than a day’s jowrney from Sh“apr;gj ;:Bpected 5
. Sheet Steel, 6 ft. x 2 o W : kAt ; il e
Am. Shoot . b i . %, 300 380 | principal American cities. For all particu- Labkin, "L 020 025
Boiler plates, iron, neh .. oo oo oo $ P ; 000 o1
Bofler plates, iron, 16 Inch ... .. v« 38 | tion free, apply to J. Quinlan, D.P.A., , i el R 000 838
e e in sl hege Woltnay Hotse HUESY s < «s 1« oo ox-iv 190 2 00
na lan' 5t/ £ i £ o * s s se e .
%l;u o‘; Band iron, smaller size .. .. 286 tallow rendered .. . . 0 06
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LEATHER— $§c gc.
Nou 1y Bi Au 018 /es ot iss adioe eroar 9120 020
No. 2,BASole.............. 023 026
Slaughter, No. 1 .o cc oo oo oo sa oa 025 027
Light, medium and heavy .. .. .. 025 027
NOU Biaiion sivien sossar'osioay 1052470:20
EIRETIONN. < 7 o s lshies - 54l fas i Ve “adiiae b ft O 27
Upper, heavy .. ee e oo oo oo 036
Upper, light «c oe oo oo oo oo oo 036
Grained Upper .. .. «e oo oo es oo 036

8cotch Grain .. .« oo oo oo
Kip Skins, French .. «¢ «¢ oo
English .. .. ..
Canada Kid .. «c oo oo oo oo
Hemlock Calf .. «u ec oo oo
Hemlock, Light .. ..
French Calf ..
Splits, light and medium ..
8plits, heavy .. vs ¢c oo os
Bplits, small .. .. «¢ oo oo
Leather Board, Canada
Enamelled Cow, per ft.
Pebble Grain .. .. ..
Glove Grain ..
o ORlE Vo s dee
Brush (Cow) Kid .
Buff .. .
Russetts, luzht v se we
Russetts, heavy ve-we oo
Russetts, No. 2 .. «o eo e
Russetts, Saddlers’, dozen
{mt. French Calt .. ..
English Oak, Ib.
Dongola, extra .
Dongola, No. 1 .
Dongola, ordinary
Coloured Pebbleo .
Coloured Calf ..

.o
e
s e oo e .o
.o
.o
e oo

e se se es oo

e ss ee se oo

OILS—

Cod Oil .o «c oo o6 oo oo e
8. R. Pale Seal .c «0 oo oo oo
Straw Seal

Cod Liver Oil, Nfid., Norway Precess.
Cod Liver Oil, Norweghn es oo se oo
Castor Oil sc oo oo v oo oo oo oo oo
Castor Oil, barrels .. «. se so oo oo

Lard Oil, extra .. ..
Lard Oil
Linseed, TAW .. «o oo oo oo oo
Linseed, boiled .. oo oo oo oo
Olive, PUTE .. oo oo oo oo oo
Olive, extra, qt., per case ..
Turpentine, uett e s ss oo
Wood Alcohol, per gallon

..
.o

PETROLEUM— 9

Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal. «¢ «¢ oo oo o0
Benzine, per gal. «¢ «o oo oo oo
Gasoline, per gal. .o oo oo oo oo

GLASS—

First break, 50 feet .. «o oo oo
Second Break, 50 feet «o oo oo oo

Break, 100 feet .. «¢ oo oo
Second Break, 100 feet .
Third Break .. «. oo oo oo o0 oo
Fourth Break .. oo ov oo oo oo

.o

PAINTS, &e—
Lead, Eure. 50 to 100 lbs. kegs
Do. No.

Do, No. 2 .

Do. No. 8 .. ..
Pure Mixed, gﬂl. vs ve
White lead, .o e
Red lead, o s e
Venetian Red English
Yellow Ochre, French
Whiting, ordinury e
Whiting, Gilders’ ..
Whiting, Paris Gilders’

Flish Cement, cask ..

Belgian Cement .. .
German_Cement ..
United States Cement .. .
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs. o’
Rosin, per 100 1bs. .. +o o0 oo oo

Glue—

Domestic Broken Sheet .. .. ..
French Casks .. «c «s oo o0 oo oo
French, barrels .. o4 «o oo oo oo
American White, barrels .. ..

Coopers’ Glue .. .« «o o oo oo
Brunswick Green .. .. .« oo oo
French meﬁu Green .. oo oo
No. 1 Furniture Varnish, per gal,

a Furniture Varnish, per gal.
Brown Japan ..
Black Japan ..
Orange Shellac, No. 1
Orange Shellag, pure .. .« «o +o

. e

White Shellac .. .. o oo oo oo oo

Patty, bulk, 100 1b. barrel .. ..
+ Putty. in bladders .. .. ¢ o0
Parish Green in drum, 1 1b. pkg,
Kalromine 5 1b, pkgs ..

W
oos

SREESLLEECRnRalRERES32
CO 00O O OPLOOOOOOOOOOOOOHOODOOOOOCD

COCCODOWOOCOOOOCCOOOOCOOOOCOCOOD

ek it
ESESTITS

o ;W

oCcocoooooo®
Soo®©

o v

o
8%

NQSN.F“OOOHHQOHO‘QQQ
LISISLBRILBISSEIRER
U#stHNHQQNNQ\IHQQ&\!

cHHRKNOOOOooD0 ©0
EREZSRBRATERES 85
COMHMENNOCOO0000000
CRABINRRB/RBESBERES

BRGNS O8RS L8RELLEBERESIBBILLRY

HOWHOOOOOOHHOOS
NI32gE3B8sEE853R

PN
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FUEL IN THE YUKON.

It comes as a shock to learn that fuel
is at least not plentiful in the Yukon
territory . Popular impression has
received the idea that the great hills and
valleys of that grim Northland were
clothed with timber, that coal was com-
mon, and fuel cheap. The report of the
Commissioner of the Territory just recei-
ved says: “The past winter was extrem-
ely mild throughout and considerably less
wood was consumed for fuel. It is likely
a large quantity of wood brought to
market will go over to this year. Coal
is coming to the front rapidly. Royalty
was paid on 15433 tons, about triple the
amount of last year; 7,2333; tons of this
was mined at Tantalus, the balance at
Coal Creek. The greater portion of the
Tantalus coal is used by the White Pass
boats plying between Dawson and White-
horse, and the Klondike Mines Railway;
and the greater portion of the Coal Creek
coal by the electric light plant in Daw-
son, which is owned by the holders of
the Coal Creek coal mine. The price of
coal for domestic use in Dawson is $16
per ton. Considerable coal land has been
taken up on Indian river, 6 miles below
Quartz creek, which has not been proven
to any extent yet. A short distance
above, the McKinnon brothers have be:n
tunneling for several years through huxd
rock in a hopeful search for coal of better
quality than that heretofore discevered.
Mr. C. E. Miler, the greatest discoverer
and promoter of the coal mdustry in the
Yukon, will commence operations in May
at his latest discovery on Tantalus
butte, directly across the river from his
previous discovery at Tantalus Great
things are expected of this coal, which
Mr. Miller claims to be of the best quality
yet discovered. Operations were carried
on all last summer at the Five Iinger
coal mine, the owners of which ave en:-
fident that by tunneling through the
hard rock they w.ll yet strike coal of the
best quality. The Tantalus ccal mine
will operate th's summer on as large, if
not a lavger, scale than last year. Theirs
is the best coal mined so far. The out-
put of coal is increasing rapidly each
year. The Coal Creek people were
driven out by water last season and
ther future movements are uncertain.
Wood is more diffiew't to get e:ch :ea-
son. That marketed in Dawson the past
winter was.very small and dirtv. 1t may
be said ‘n the vicinity of Dawson and for
75 miles up the Klondike the available
timber is confined to the timber berths.
Along the Yukon the neavest wood avail-
able outside of timher berths two
miles from the river. The average price
for wood from Whitehorse to Dawson.
where it is mostly all used for steam-
boats, is $450 to $6.50 per cord, and
from Dawson to Tagle, Alaska. $8 Wood
delivered in 16-foot lengths from the
raft at Dawson woos at $8.50 to $10, and
that haw'ed from the wood in wintr
sells at $10 per cord. The average price
in Dawsom for wood cut into stove
lengths is $16. The sales of the three
mills in Dawson during the year amount-

is

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
g$e. fo
WOOL—

Janadian Washed Fleece .. +o +o oo 025 027
North-West .. oo oo co eo oo oo oo oo 018 022
Buenos AYTeS .. .o oo oo oo «se 082 040
Nlulg'l‘euy..........-.....-. 000 000
JApe, BTEABY «c co oo oo oo oo oo oo oo 019 0 234
swstralian, _greasy oo os sw ee 08 00 o0 00 900

WINES, LIQUORS, ETC.

Ale—

English, qts ..
#nglish, pts. .. .. ..
Janadian pts. .. ..

Porter—

Oublin Stout, qts. .. .. ee oo oo
Dublin Stout, pts. ..
Janadian Stout pta
Lager Beer, U ]
Lager, Canadian ..

gpirits, Canadian—per gal.—

alcohol 65, O.P. .. «0 oo oo
spirits, 50. O.P,
spirits, 25 U.P.
Zlub Rye, U.P. ..
tye Whiskey, ord., ‘al

.o

Ports—

[arragons .. .. .. ..

Sherries—

till
a):o'n Id(:" (Lion) s <&

oe oo oo

Clarets—

*7 e ee se se we e ov

Ch&mpl‘ne._

Marq, de la Tour, secs .. ..

Brandies—

Hennessy, |
Martel, J(rmsega..
Otard, gals. ..
Richard 20 yem " flute 12°
Richard Fleur de Cognac
Richard V.S.0.P., 12 gts.
Richard V.0., 12 qta. e

Scotch Whiskeys— +

Bullock Lade, E E S.G.L.
Kilmarnock: .s «. oe e
Usher’s 0.V.G. .. .
Dewars extra spec.
Mitchells Glenogle 12 qts o
do Special Reserve 12 qts
do Extra Special, 12 qts, .,
do Finest 0ld Seotch 12 qt;..

Irish Whiskey—

Burke’s e s o
Angostura Bltteu. per fd& ...

Gin—

Canadian en cases

London Drgre.. s Ll

(P}lymoutzll iy
inger Ale, Belfast

Soda water, importa, d::.,
Apollinaris, 50 q

O b 0D =TS
B33 33

SIS NS
838sg

o -
83

ow
&g

-
=4

11 00

—
NS
S8

BESeSS
358888%

—

©O0o
8888

—

ROV
23g8H
sEEES
88888

-

R I 1)
SBE8EZ

535888 &8

[CIEICITNTN
28888

[ &
88 88

s

o
8w

12 00

2288LZEE

=

L
g85§82
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WE MAKE
HIGH GRADE FAMILY

Sewiing
Machines

For the Merchant’s Trade.

-«

Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS M'P’6, CO,,

Factory and General Office :
CHICAGO,

ILLINOIS.

ed to 3,488,360 feet b.m, of lumber, and
547% cords of wood. Reports and pay-
ment of royalty on a portion of this is

to $50 per thousand, but as the North-

ern Lumber Co. has gone out of business 4
J ¥ leur enveloppe, en sus de P’adresse,

to take over the Klondike Mill Co. this lic, a Cookshire, Que.”

summer, the average price wll be about On peut consulter les plans et devis en
s’adressant au Maitre de Poste, a Cook-
shire, ainsi qu'au ministere des travaux

$60. Of course for large contracts to the

big mining companies, and they utilize 7
g % P ‘ publies, a Ottawa.

75 per cent of the lumber sold, the price - Les soumissions devront etre libellses
would be lower. Owing to the activity sur les imprimes que le ministere fournit

CHEESE.

The receipts of cheese at Montreal

d ind e o ravaux ics B ) ey

still outstanding, awaiting the return L l"rvt’.’e“ly’;:t‘;i:quiesl} t;:) J’.M: ml:;l’]lw” show a considerable decrease as compared
of officers to two of the mills this month. ¢ septembre 1908, des soumissions pour la
The price for lumber has Intely been $45 construction d’wn Bdifice Publie, a Cook-
shire, Que., lesquelles devront etre cache-
tees, adressees au soussigne et porter sur
les
and the Yukon Saw 1\'[i]1 Co. is preparing mots: ‘“Soumission pour un Bdfice Pub-

with last year. Recent rains have im-
proved the pastures, but even with the

year, says J. A. Ruddick, of the Domin-
ion Dairy and Cold Storage Branch.
The following amendments to the Tn-

on July 20th, will be of interest to d.i y-
men:—
3.—The following section is inserted ‘n

of these mining companies a great deal a cette fin et devront porter la signature 283—

of lumber is being used. The Yu'.en des soumissionnaires.

Gold Co. erected a mill at Twelvenils,

Un cheque egal a dix pour -ent (10 p-c.)
du montant de la soumission, a Tordre de its manufacture, any inferior curd

“283a.—No person shall—(a) Incorpor-

below Dawson, to cut flume Mumber in Phbnotable miin'stre des. travaus publies cheese:

connection with the construction of the et accepte par une banque a charte, dey-
e

s -
October, 28, 1907, 7,192,894 feet bm. was cheque sera confisque =i Pentrepreneur
dont la soumission anra ete acceptee re-
fase de signer le contrat d’entreprise on its manufacture, any inferior curd

Acklen ditch. From March 26, 1906, to ra accompagner chaqu. soumission.

manufactured, 4,009,496 feet of which was

(b) knowingly sell .expose, or have in
his possession for sale. without giving due
notice thereof, any chcese in which has
been ‘ncorporated, during the process of

atter date. 4 - 5
on hand at the latt i nexecute pas integralemont ce contrat.  cheese;

Les cheques dont on aura accompagne
les soumissions qui n’auront pas ete ae-

ceptees seront remis.

(¢) place in a cheese during the process

COBALT, the RICH SILVER DISTRICT. Le ministere ne s’engage a accepter ni  Sary to the manufacture of cheese.”

la plus basse ni aucune des soumissions.

The penalties for viglations of this see-

During the past four years the Cobalt Par ordre, tion 'shall not be less than $25 or mope
Silver mines have been discovered, de- than $500 for each offemce. Tt will be
véloped and found to be the richest s!lver R. C. DESROCHERS, evident to cheesemakers and others that
mines in America. THe Cobalt district Asst. Secretaire, the object of this legislition is to prevent

is reached via the Grand Trunk Railway

System. Pullman Sleeping Cars being Min'stere des travaux publizs,
ayailable right to the heart of the camp. Ottawa, 21 aout 1908.
The territory is situated about 100 mileg

north of North Bay, or 326 miles north of N.B.—Le miniskere ne reconnaitra au-
cune note pour la publication de avig ci-

Toronto.

Write for free copy of illustrated book- dessus, lorsqu’il n’aura pas expressement

let te J. Quinlan, D.P.A., Montreal. autorise cette publcation.

the fraudulent practice of “stuffing”

¢ cheese with worthless curd or old cheese.

and also to prevent «illy persons  from
placing bottles containing notes, ete., in

officer of the Dairy Branch of the De-
partment of Agricnlture is charged with
the enforcement of the law.

most favourable conditions for the rest

of the season the production of cheese
will probably be smaller than it was 1ist

spection and Sale Act, which became law

the said Act immediately after section

ate in a new cheese, during the process of

of its manufacture, or at any time there-
after, any foreign substance not necog-

cheese at the time of manufacture, An
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9, per cent premium). at the Par of Exchange (9% per cent premium).
£ Dollars. £ Dollars. £ Dollars. s DAs S e DL ad.. cDiss ¢ aod. JDES  eids T Plss
1 4.86 66 7 36 175.20 0C 0 71 345.53 33 3 40 097.3 80 194.7 120 2 92.0 160 3 $9.3
sl 1 0020 150095 - 196:7+ 1, 294.0. 1 3914
% 979833 37 180.06 66 72 350.40 00 0 .
/ 7 g 0 0aeimoe 1 0T & a1l 9si T 280 gp .’ F 2 3034
3 14.60 00 0 38 184.93 33 3 73 355.26 667 | 3 006.1 3 103.4 3 2008 3 2981 3 3954
4 008.1 4 105.4 4 202.8 4 300.1 4 397.4
4 19.46 66 7 39 189.80 00 0 i i Tes 5§ Lot T e S B e a e R
6§ 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 012.2 6 109.5 6 2068 6 3042 6 401.5
7000 Td:2) e 11157« 75208/ 73062 7T 40338
é 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8 016.2 8 113.6 8 210.9 8 308.2 8 405.8
R o B "vhlin e 77 31473333 | 9 0183 9 1156 9 2129 9 3103 9 407.6
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 000 ] 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.6
9 43.80 000 44 214.13 33 3 79 38446667 | 3y o943 50 121.7 90 219.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 2002084 1= 1¢03 T sy 2lol 0l 18Ngisia 1 4NIsT
v 2 0288 2 1257 2 223.1 2 320.4 2 417.7
11 53.53 33 3 46 223.86 66 7 81 394.20000) 3 5304 3 1278 3 225.1 3 32.4 3 4108
12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 4 032.4 4 129.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0345 5 1318 5 220.1 5 32.5 5 423.8
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 036.56 6 133.8 6 231.2 6 3285 6 4258
7000385 L dltas9 7 233.20 73305 .7 4279
14 68.13 33 49 238.46 66 7 84 408.80 00 0
’ $ 040.6 8 137.9 8 2352 8 3326 8 429.9
15 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 -0:42.6- 9 1-39:0" - 9. 2:87.3- 0-3:34.6--—9 4310
10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
16 77.86 66 7 51 248.20 00 0 86 418.53333 | 1} (466 11 144.0 11 241.3 11 338.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
e e R s o8 428.26 66 7 | 20 048.7 60 146.0 100 243.3 140 340.7 180 4 38.0
1 0507 1 1480 1 245.4 1 342.7 1 440.0
19 92.46 66 7 54 262.80 00 0 B 4318 988 s ooy s THDL. 2 2414 2.3 447 dAkdpiy
20 97.33 33 3 55 267.66 66 7 90 438.00000| 3 054.8 3 152.1 3 249.4 3 346.8 3 444.1
5 1T A e W A R R (7 R R BT U e L
21 102.20 00 56 272.53 33 91 442.86 66 7
. o 5 058.8 5 1561 5 2535 5 350.8 b5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73333| ¢ 060.8 6 1582 6 2555 6 352.8 6 4502
23 111.93 33 3 58 282.26 66 7 93 452.60000| 7 0629 7 1602 7 2575 7 3549 7 4522
(] ) 8 0649 8 1622 8 2596 8 3569 8 454.2
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7 0o a8 B i 0. 2618, b RN ke
25 121.66 66 7 60 292.00 00 0 95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
26 104.85/98 3 ol 206.86 667 08 467.20 000 | 11 0710 11 1683 11 2656 11 363.0 11 460.3
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 82.3
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1 0.75.0 .1 /172.4 1 :260.7 111 867.000 1-4 8d:d
2 0771 2 1744 2 271.7. 2 369.1 2 466.4
29 141.13 33 64 311.46 66 99 481.80 00 0 ; E
8 £ 3 0791 -3. 1764 32738 -3 3711 3 4684
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 | 4 081.1 4 1784 4 2758 4 3731 4 4704
31 150.86 66 7 66 321.20 00 0 200 973.33333| 5 08.1 5 18.5 5 277.8 5 37.1 5 4725
Wy i 6 0852 6 18.5 6 279.8 6 3772 6 4745
32 155.73 33 3 67 326.06 66 7 1460.00 00 0 ¥ 08re 7 1845 7 2800 TIT 802 4708
33 160.60 00 0 - 68 330.93 33 3 400 1946.66 66 7 8 08).2 8 18.6 8 2839 8 38L.2 8 473.6
9 091.3 9 18.6 9 28.9 9 38.3 9 480.6
34 165.46 66 69 335.80 00 0 500 2433.33 33 3
: ) 10 093.3 10 190.6 10 287.9 10 3853 10 4 82.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0953 11 192.6 11 290.0 11 387.3 11 4 84.8
HOW TREES ARE MADE SYMMET- lowing water to penetrate into the eroteh. in cleaning out these cavities. .The cpen-

RICAL.

The correction of the forked or defee-
tive crotch that is found to a great ex-
tent in our soft maples and elms and to
a less degree in almost all our landseape
trees forms a large part of the “tree sur-
geon’s” work. This form of crotch us-
ually has its origin in the destruction of
the original head or leader. Tn a case of
this kind a double head is formed by the
" foreng out of two lateral buds. As these
shoot up, forming the new top, the old
stump at their base gradually decays, al-

Nature tries desperately to heal this
wound, but the imperfect jo.ut is con-
stantly forced open by the wind and pre-
vented from unitng by the oll stump,
until finally, weakened by decay, the tree
splits. Many of our finest trees are
ruined every year by the splitting of
these (efective crotches.

These cases are often exceedingly dif-
ficult ta treat. The decayed matter must
first be removed with great care and
thoroughness—in fact, the dent’st is not
more conscientious dezay
from a tooth than is the “‘tree surgeon”

in removing

ing ‘s then packed tightly with cement
or a prepatation of oakum, tar  and
paint. Cut iy watersheds in th.se:
crotches often takes all the workmen’s
mgenuity and pat ence, for, working in
the narrow limits of the fork, as he is
cempelled to do, it is exceedingly diffi-
cult to use his tools. But here most
of all a perfect watershed s required, as
the water running down the limbs and
trunk would otherw se find lodgment Le-
hind the filling. In the case of a luge
tres the additional precaution is taken
of putting a bolt direotly through the
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Sterling Exchange,
Tables for Computing Currency into Sterling Money at the Par of Exchange (91, per cent Premium).
Hundreds. Hundreds. Cts. 8. 4. Cts. s. d. Clsiosiid Cts. s. d.
$ £ 8 d £n 4 $§ £ s d £ s d 1 Y% 26 1 03 sl 21, 165 3
1 0 4 1y 20 10 1114 ol 10 9 7 1047 18 103, 2 3 27 1 1y 52 2 13 of 5 2’
2 0 8 23 41 1 11 52 10 13 84, 1068 9 101, 3 114 28 1 13, 5 2 21; 8 3 21
3 012 4 61 12 1014 53 10 17 93, 1089 0 934 4 2 29 1 2y 54 2 23; 79 3 3/2
4 016 5y 82 310 54 11 111 1109 11 914 5 21, 30 1 28 55 2 34 80 3 31
5 1 0 6% 10214 91 55 11 6 0% 1130 2 83 | ¢ 3 31 L1~31, 56 2 31, 8l 3 4/2
6 1 4 8 123 6 9 56 1110 13, 1150 13 81, | 7 314 32 1 33 5T 2 4 82 3 4y
71 8 9y, 14316 81 87 114 8 - 17 4.8 8 4 33 1 4y 58 2 4y 88 3 5
8 11210 164 7 8 88108 Ggiutan i g 0 e S g g g O
9 116118, 184 18 Y% 59 12 2 51, 1212 6 7 10 5 3 1 51 60 2 51 8 3 0’
10 2 1 1% 25 9 7 W g2 8.7 s wreenilG L ey St Sal U4 gy it R
11 2 5 2y 226 0 6y 61 1210 8y 1253 8 6 |2 6 37 1 6y 62 2 6y & 3 7
12 2 9 33 246 11 6 62 12 14 91 1273 19 5% |3 614 3 1 6y 6 2 7 88 3 7y
13 213 5 207 2 5y 63 121810% 120410 5 |14 7 R N S Vi
14 217 61 28713 5 64 713, 30 0L, 1815 1 4% |15 71, 40 1 73 a2 8s 9 3 814
15 3 1 73 308 4 4 65 13 7 1y, 133512 4 |15 g 41 18; 68 28y 91'8o
16 359 32815 4 0,35 M. 2y, 13503 Mg e re  nade= i gt i S R e
1 3 9104 349 6 3y 67 1316 4 137614 8 |18 ¢ 8 19 6 29, 93 3 oy
18 313113 369 17 3 83 15 10 g 0007 8 B v ot T wk SXNE.  3e8 g N0 B ek
19 318 1 390 8 23 69 14 3 63 141716 2 |pp 93, 4 110y 70 2 10y 9% 3 103/4
2 42 24 41010 2y 0 14 7.8 1438 7 1y |p1 10y 46 1109 T 2 % 3111
21 4 6 31, 431 10 LA 71 14 11 91, 1458 18 1 22 108 47 111y 2 211y 97 3 113
£ 410 5 452 1 1y 2 141510% 1479 9 0% |p3 113, 43 11, 73 3 0 08 4 01
23 414 61 472 12 034 &3 1600 1500 0 o 24 118, 49 2 0y 748 0% 99 4 03
24 418 7Y, 493 3 01 74 15 4 1y, 1520 10 111, 25 1 01 50 2 0y Tt o §
260 56 2 9 513 13 113 7% 156 8 23, 1541 1 11
26 5 610 53¢ 4 11, 6 1512 4 1561 12 1014 ——
27 510 111, 554 15 1034 77 1516 5% 1582 3 10 7 TP
@ 515 0%, 518 © 105 0 tie 0 o et iavis TABLE OF DAYS FOR COMPUTING INTEREST.
29 519 2y 595 17 938, 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
30 6 3 3% 616 8 91 80 16 8 91, 1643 16 81, to the same Day of any other Month.
31 6 7 43 63619 83, 81 16 12 101, 1664 7 8 o ;
32 611 6 657 10 81 82 16 16 113, 1684 18 714 From* ¢ £ § E 2 8 > ¥ 4.5 §
33 615 7% 678 1 73, 83 17Ty S 705 007 m & @& 4 3 /8 sdp O & A~
34 619 83 698 12 (EA 84 17 5 21, 1726 0 61, |'LodJan . 365 334 306 275 245 214 184 153 122 92 61 31
455 7. 310 719 3 63 8 17 9 33 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
36 7 711y 739 14 6y, 86 17 13 5 1767 2 5% March .. 59 28 365 334 304 273 243 212 181 151 120 90
37 712 0% 760 5 53 87 1717 6y 178713 & April 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 51 88 18 1 738, 1808 4 41 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3 8 0 31, 8UL T 4s, 89 18 5 9 1828 15 4 dJune . .. 151 120 92 61 31 365 335 304 273 243 212 182
40 8 4 415 821 18 41 90 18 9 10y, 1849 6 31, July . 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 812 9 33 91 1813 113, 1859 17 3 Aug. . .. 212181 153 122 92 61 31 365 334 304 273 243
4 812 7Y 863 0 31 92 1818 1 1890 8 23, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 883 11 23, 93 19 2 21, 1910 19 214 Oct. ., .. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% 904 2 2y 94 19 6 31, 1931 10 13, Nov., . .. 304 273 245 214 184 153 123 92 61 31 365 335
45 9 411y 92413 13, 95 1910 5 1952 1 11 Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 01, 945 4 1, 96 19 14 61 1972 12 0%
47 913 13 965 15 03 97 1918 71, 1993 3 01 N.B.—In leap year, if the last day of February comes be-
48 917 3 986 6 014 98 20 2 9 2013 13 1184 | tween, add one day to the number in the table.
49 10 1 41 1006 16 113, 99 20 6 101, 2034 4 11y
60 10 5 53, 1027 7 11y, 100 20 10 111, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
y From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days requircd.

croteh, while a chain is placed some 12 or

15 feet up.

The old method of placng an

pruning,

Eight out of 10 men in ecutting
off limbs will leave a stump projecting

large branches are to be removed the

first cut should be made from below, so

iron bard around a tree to prevent split-
ting often caused death. or at least defor-
mity, for as the trunk or branch grew
in circum‘erence the stricture cut off the
flow of sap, depriving the top of nour'sh-
ment. The improved method consists in
placing bolts dire:tly through the limbs
and securing them on one end by wash-
ers and nuts, while on the other a hook
is formed, over which a chain is placed.
This serves as a stay, enough play bei g
given in the chain to allow the crown
sufficient swing or way. Fully half the
cases of decay of the limbs or trunk
were originally caused by improper

five or six ‘nches. The bark along the
circular edge deprived of nourishment
dies back, leaving the face of the cnt
€Xposed. ‘ILhe sun protected cells can-
Lot resist exposure, and decaying, leave
the heart of the tree exposed to myriad
enemies. In many trees the cavity cau-
sed by the decay of the hewrtswood is
large enough for a man to stand upright
in, the entire trouble having been origin-
ally caused by a cut of not over eight
inches.  Every cut should bs made as
close as possble, in order that the sap
rising through the cambium layer may
cover the wound with new bark. Where

that as the branches fall there will be
no tearing down of the sapwood or bark.
The second cut is then made from above.
In' order to protect the exposed cells
they are painted with a preparation of
Where the cut ‘s
soft or of unusual size a eap of zinc is

coal, tar and pa'nt.

fitted to the exact size of the eut just

mside the bark and nailed t'ghtly down
to prevent moisture from reaching the
exposed wood. ~ The new layer of bark
will eventually completely cover the zine,
leaving little or no scar.
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SIZES OF WRITING & BOOK PAPERS.

OB e e s e e par e e A2e XA 10V
Foolscap. .. .. .. .. .. .. 131 x 1614
Post, full size .. .. .. .. .. 151 x 183}
1D g e s SR g S LR o |
O o e S SRR 16 ".x 20
Large -post., .. ve se os o~ 1 X 22
MedINIm = o8 o olei e ey o al LS U X AT
VOV AL, Sl e s e iee B0 XA
Superiroyal s LU S0 i 200 T 28
Joaperial Fo o T el wo i (20w A XS
Sheet-and-half foolscap.. .. 131, x 248
Double foolscap .. .. .. .. 161 x 261,
Double post, full size .. .. 183 x 301,
Double large post .. e S
Double medium .. 23 x 36
Double royal.. .. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.

Demy setetdi oo fde 18 x 24
Demy (eover) SCE AR A R s
ROFAL S T ST L o st 3 2T
Super TOYalis ST 0 S 2 2T
Nnsic e Ry TS Rt el e 28
mperigl’ Eoies b e 2 X 30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium. . 23 x 36
Double royal .. oe e 27 x 41
Double super royal .. .. .. 27 x 44
Plain/paper fi . s ik o» 82 X143
Quad’ erown & Lol Lol e 30 x 40
T B D TR S e e et o LS T
Quad royal .. .. .. .. .. 41 x54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l zeam

SIZES OF BROWN PAPERS.

CRSTTgy o U DAV RS & o 46 x 36
Double Imperial .. .. 45 x 29..
slephant. . .. 2.0 A0 H,. 34x 24
Double four pound. .. 3l x 21
lmperial cap.. .. .. 29 x 22
BLAVOTLCAP. . o be s oa be diiais waiscs 120X 2L
Bag CAP..' oo val o e st 20 X198
21 x 18

Kent Cap .. .« co ¢0 oo oo

NEW GERMAN INVENTIONS.
Consuar agent at Wiesbaden describes
the further activity of a German firm
of chemists, which he says has accom
plished a new invent on for the welding
of steel pipes of large dimensions; a n.w
briquetting method for small-grained iron
ores; a mew power gas from bitumnous
coal, and the distribution of heat
throughomt cities. A German co. pany,
which orviginated a new hydrogen process
especially adapted for m litary aeronau-
ties, has discovered a series of other
processes related to their new water-
gas system that are likely to play an
important part in great American indus
tries. Their eflorts were especially {rui.-
ful in the iron and steel industries.
Above all, it is claimed that they have
succeeded in welding steel pipes of large
dimensions, such as neither the Mannes-
mann nor any other existing works can
produce by the’r methods; at least nct
at the same rate of economy and quaity.
The welding is done at high speed, while
labor and other costs are reduced to a
minimum. The text'le strength in the
weld as compared with the strength of
the plate is 90 to 95 per cent, which is

rather remark -ble. Tt is stated that the
Japanese navy has adopted the new (‘er-
man system for the welding of their mili
tary masts on war ships, ete., and that,
after the same system . a British welding
company has been formed this spring at
Glasgow.  Astonish'ng results have also
been obtained by the firm in question in
a peculiar ron-briquetting method e:pe-
cia'ly adapted for the conversion of fine
grained, dustlike iron ores like those of
the Mesaba range. As is known, these
ores can now be worked in the blast fur-
naces only by a very inconvenient, waste-
ful, and therefore expensive system. By
the new German hydrogen gas process,
however, they are converted into ex-
treme’y hard and porous lumps, in which
the contents of pur2 iron are not. as with
the other briquetting mefthods, dimin’sh-
ed ~nd deteriorated by admixtures. but
rather inereased chemically improved
The chemists are also the inventors of
an apparatus “or making an absolutely
tar-free producer gas, or, more correct-
ly. a power gas from bituminous coal.
Thereby they have solved arother im-
portant technical problem in supplying
a new fuel and thereby giving a new and
many-sided use to the gas motor, especi-

\

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Sept. 25, 1908.

Name of Company.

British American Fire and Marine ..
Canada Life . .. iideton
Confederation Life .. ..

Western Assurance .. .
Guarantee Co. of North Americn -

Dividend | o Share fAmOunt |
aid per | qu

per year. par value. pshm%, per ct.
350 350 97
400 400 160
100 10 277
40 20 20

50 160

British & Foreign—Quotations on the

Alliance Assurance .. .. .. .. .. ..| 250,000
Atlas se eoges <o | 120,000
British and Foreln lhrlm.. o | oo 67,000
Caledonian .. e o0 oo oo o0 oo oo 21,500
Commercial U. Fire, Life & Marine. . £0,000
Guardian and Life .. .. .. ..| 200,000
London and ncaghire Fire.. .. .. 89,155
London Assurance Corporation .. .. 35.862
London & Lancashire Life.. .. .. .. 10,000
Liv. & Lond. & Globe Fire and Life.. | £245,640
Northern Fire and Life 2 e 30,000
North Brit. & Merc. Fire and Life 110,000
Norwich Union Fire .. .. .. .. .. 11,000
Phoenix . w4 o050, 40 58,776
Royal Tnsurance Fire nnd Life .. 130.629

PEW . cBivelne weitast sovoe Weits 240,000
HOIon ., s, ‘oo Tes 0e 45,000

’
108. p.8, 20 216 m 111
........... 10 24e 51
20 20 4 20{ 21}
128, p.s, 25 4
45 50 5 15¢ 16
8 10 5 103 11}
28 25 2} o1 15122
20 25 124 48 50
204 10 2 7% 8
90 ST. 2 41742
32 100 10 i
34/6 p.s. 25 64 38} 394
£5 100 12 112 114
35 50 5 314 324
63} 20 8 24 25
88 6d p. 8.~ 10 10 114 12
15 p. 8. 10 4 5] 6}

*Exeluding periodical eash bonus.

ally in those large industries where here-
tofore it had been operated almost exclu-
sively by the blast-fnrnace gases, anthra-
cte proving too expensive. It is under-

SECURITIES. kgndozl;
g. “
iritish Cclumbia,
1017, 4% D.C. oo oo oo oo oo oo 101 103
1941, 8 D.Cce oo oo oo oo oo oo| 83 86
“anada, 4 per cent. loan, 1910 .. ..| 101 103
Sn.ge: cﬂx‘t” loan, 1988 .. .. .. 1(9)8 ]3’17
6 os eo oo
21% p.c. loan, 193 oelan | wek aal il Ok
Mamitoba, 1910, B DC. o oo oo .| 101 103
s RAILWAY ANP OTHER STOCKS
Juebee Province, 1906. E“p.c. v siinsiarsiGops
, PeCe oo oo
, B peC. oo oo| 108 105
100 At.lnn?{c & Nth. Welt 5 p.c. gus, 115 17
10 Buffslo & Lake Horon, €10 sbe..| 183 | 18y
do. 5% p.c. bonds .. .. ..| 184 | 136
Can. Central 6l p. cG M. Bds. Int.
guar, by Govt, . 2
Canadian Pagcific, $100 . o ! 1774 | 1784
Do. 5 p.c. bonds .. .| 106 1| 208
Do. 4 p.c. deb, stock . . }05 106
Do. 4 p.e. pref. |tock o 02 | 108
Algoma 5 p.c. bonds .. ..| 116 | 117
Grand Trunk, Georgian Bay, &e
I8t M. oo ol 50l e euise
0 Grand Trunk of Canada ord. stoek 17| 17
00 2nd equip. mg. bds. 6 p.c, 114 116‘
90 1st pref. stock, 6 p.c. .. 108 | 105
100 2nd. pref. stock .. .. ..| g5 4
() 3rd pref. stock .. .. | 50 30*
100 b6 p.c. perp, deb ntock oo| 127 | 128
5 e Rl mteek .. 101 |18
100 Great estern res, 6 p.c. .. 136 | 140
100 M. of Canada Stg. 1st M., § p. 160
100 Montreal & Champlain § p.c, ug 102
s nl:t b?ind' B0 [Seted aa
or. of Canada, 4 p.c. deb.
« 100 Quebec Oent., 5 p.c. 1st ine'?g 183 {8%
T. G. & B., 4 p.c. bonds, 1st mtg, 101 | 108
100 Well., Grey & Bruce, 7 p.c. bds.
"Ist morta .. ST o T
100 St. Law. & Ott, 4 pc bond- eeee| 700 | 102
Municipal Loang,
00 City of Lond., Ont, 1st 3
100 Citv of Montreal, stag., p? ps.._"fj 100”1 16 2"
0 City of Ottawa, red 191 4% p.c.| 100 lg;
100 City of Quebec 4{ p.c. red.1914-18. . 100 11‘02
redeem. 1908, ¢ P.C. .. oe| 100 | 102
redeem 1928, 4 p.c. -] 100 | 102
190 City of Toronto, 4 p.e, 1922 99 | 101
3% rer cent. 192¢ . 94
s % 7os. £en. con. de,, 191 109
< Slg. bonds .. ..
0 Oity of Winnipeg deb. 1014, § p.c. 182 %&‘;
eb. script,, 1507, 6 p.c. +.| 100 102
Miscellaneous Companies,
‘ﬂo Canada Compan 9
7 S Sorth Weat ana 0.5 | 8 | 38
son ay
. + ee e es| 86} | 88
Banks,
Bank of Brirish North A
gnnk of Montrea]l ., essos ¥ 2;3‘ 2:8*
enadian Bank of Commeree,, .. £16 | €17
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PERPETUAL CALENDAR

1908

AUGUST

1908

Sat  SUN

Mon'

Tue

Wed

Thu Fri

1908

SEPTEMBER

1908

Tue Wed

Thu

Fri Sat

SUN Mon

15 16

22 23

29 30

FEBRUARY, 1008, 20 DAYS.

10 i 12

17 18 19

24 25 26

31

13 14

20 21

27 28

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.,

stood that still another feature of their
Industrial program is the general ec-
onomical distribution of heat throughout
whole cities and distriects from one cen-
tral point.

PATENT REPORT.

Below will be found a list of Canadian
Patents recently secured through the
agency of Marion and Marion, Patent
Attorneys, Montreal, Canada, and Wash-
ington, D. C.

Any information on the subject will be
supplied free of charge by applying to
the above-named firm.

Arthur Jas. Postans, London England,
Zeroising machine; Gustaf IHolmgren,
Westeras, Sweden, electric furnace; Ar-
thur Jas. Postans, TLondon, Eng'and,
printing mechanism for cash register or
like machine; Taurent Naudin, Paris,
France, process for increasing the propor
tion of cellulose in viscose; Carl Haggen-
macher, Budapest, Hungary, process for
freeing grains before grinding from adhe-
rent impurities by the dry proo‘o?;
Charles Mascart, Paris France, taxinie-
ters or fare indicators for vehielos;
Arsene Beaucheme, St. Adrien de Mam
Que,, cradle rocker.

CHEAP ALCOHOL FROM PEAT.

The first industrial trials for manufac-
turing aleohol from peat date from the
year 1870, when the Danish chemigt Zet-
terlund hydrated and converted by means
of sulphuric acid the cellulose of the peat
into a soluble carbohydrate, whech was
fermented by letting it scand. ‘The very
small production obtained in the begin-
ning was increased by different chemists.
Tmportant progress has been made in the
last two years by fermenting the carbo-
hydrate sap by means cf a special yenst,
which has hitherto been kept secret, A
Copenhag:n company has been founded,
which already has two experimental
plants established, one in Denmark and
the other in France. The results
obtained are said to be so encourag ng
that the erection of an industria] plant
in the north of Germany is eminent,.
According to statements made by Profes-
sor Ramsay. one ton of dry peat is said
to furnish about 162 litres (litre equal
1.5 quarts) pure spirits and about 66
pounds of sulphate of ammonia of 100
per cent. The Danish company asserts
that the manufacturing costs of 1 litre
of aleohol of 97 per cent are at most 11
pfennigs (1.3 annas), whereas the cosf
of the process of distilling from potatoas

is about 38 to 42 pfennings (4% to &
It is self evident that such a
process would be of the greatest interest,
not only from  an agricultural stand
point, but especially for new uses in the

annas).

dhemical industry and as a cheap mate-
vial for lighting and power,

YOUR SUMMER OUTING.

1f you are fond of fishing, canoeing,
camping or the study of wild animals look
up the Algonquin National Park of 'One
tario for your summer outing. A fish
and game preserve of 2,000,000 acres in-
terspersed with 1.200 lakes and rivers is
awaiting you. offering all the attractions
that Nature can bestow. Magnificent
canoe trips. Altitude 2000 feet above sea
level.  Pure and exhilarating atmos-
phere. Just the place for a young man
to put in his summer holidays. Hotel
accommodation. On line of Grand
Trunk Railway System. An interest.
mg and profusely illustrated descriptive
publication telling you all about it sent
iree on application to J. Quinlan, D.P.A.,
Montreal, :
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‘What they say of

The Canadian Journal of Commerce,

——=all over Canada.

-Q"Iour valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—*I consider it the best by far of any in Canada.”—I. C.
Mills, Summerside, P.E.1.

—I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—*Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“0f permanent value. I do not wish to lose any numbers.
e Sy Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commeree) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*I do not like to be without the ‘7ournal of Commerce,
&s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
meree,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Reebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, NNW.T.

—“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—“T enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

.

—*“We obtain from it more financial and commercial inf¢rm-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

e I owe the pleasure of reading your article om

« « .« plan for Federating the Empire. Let me say

that 1t has given me great delight by its literary flavour and

pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—¢ . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Not having heard from you for Some time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
Youn will be good enough to continue subscription.”—Musson
Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
“Journal of Commeree,”

Montreal.
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INSURANCE. INSURANCE.

T F d I l.f ASSURANCE | BRITISH AIERICA Assurance Company
he e era l e COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

Capital and Assets .. .. .. .. .. .. .. ...... $3,870,472.74 R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
Total Insurance in foree .. .. .. .. .. .. .. .. 18965117.93 | D. B. Hanna; John Hoskin, K.C, LLD.; Alex. Laird; Z. A.
Paid Policyholders in 1907 .. .. .. .. .. .. .. 287,268.17 Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;

Most Desirable Policy Contracts, Frederic Nicholls; James Kerr Osborne; Sir Henry M.
DAVID DEXTER, Pelll.tt; E. R. Wood. .
President and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
H. RUSSELL POPHAM, DAPITAL Corl il s s s Fe et b= $1,400,000.00
Manager Montreal Distriet. ASSETS .. .. .. . vo ee 2,132/483.39

LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
gromptly supplied by the Union Mutual.

olicies recently changed to comply with revised laws. Everything up
to the times.

LIFE INSURANCE CO., Portland, Me.
Get the UNION MUTUAL L e e e
HENRI E. MORIN, Chief Agent for Canada, 151 8t. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ong-

3 e S-t ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St., Montreal.
| - - -

Do not place your insurance

policy until you have learned Advertise in the

all about the Guaranteed In

vestment Plan offered by J ounrn al Of

The Manufacturers Life Insurange Comnanv
Head Office, - TORONTO.

Commerce

can Life: Assurance Co.

North Ameri

=190 7k
TOT CASH IN L o g e F o W | ,815,007 .
JOHN L. BLAIKIE, i i bt L. GOLDMAN, AIA, FOA.,
President, TOTAL ASSETS .. o0 v 0o oo o. .. e i 8,735,876.08 Managing Director.

NET SURPLUS to POLICYHOLDERS .. .. . 673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347 .44

Home Office, — - — Toronto.

For Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing deor,
‘Was made for the Equitable Life Assurance Company of New York,

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order,

Address, Counte o

PO, BoXx 6576,
MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
dncorporated by the State of New York.
Assets............... $198,320,000.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepted
and issued in America than any other
Company .

In 1907 it issued in Canada alone,

$16,220,000 on 93,114 policies.

Any of its five
agents scattered through every town and
city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securi-
ties, over $4,500,000.00.

hundred Canadian | Geo. E. Drummond, Esq.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed.. .. .. .. $55,000,000
Canadian Investment exceed 4,000,000
Claims paid exceed .. .. .. ..250,000,000

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS :
E. 8. Clouston, Esq., Chairman,

F. W. Thompson, Rsq.
James Crathern, Esq., Sir Alexander Lacoste.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., 1905............ $564,568.27
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

Frank Haight,
Manager.

T. L. Armstrong,
R. Thomas Orr,

A. P. Raymond, Gen. Agt., French Dept.
Inspectors.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

. The spot is quite picturesque, and as it is more or less pre-
gerved by the owner, there is scarcely any better fishing with-

FOR. - SAaldl.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anclently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

The Royal-Victoria Life Insurance Go.

The Directors' Keport for 1906 shows large increases
during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
B T e

DAVID BURKE, A.l.LA,, F.S.S..

General Mana~er Montreal,

MONTREAL.
WESTERN  ‘surtnes
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - $3,284,180.06
Inecome for 1907, over - - 3,299,884.94

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Broek, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - . 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 1t

OF LONDON, ENG.

Capital Fully Subseribed......c.veeeeenerecersnensenses $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, eXCeeds..........eeees Lo eitis dges 21,250,000
Total Xunds, eXceed. .\ .. vilve ot ivivesossecssssonsunss 86,250 000
Deposit with Dominion Government........ Svie s lowases 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




