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The public health during the sumier
months should be safeguarded in
every possible way, and a most im-
portant step in this direction is to maintain a stream
of fresh water flowing through the sewers and guttors.
It is a sanitary measure of the utmost importance, and
surely the metropolis of Canada, with the noble =t
lLawrence right at its door, cannot find any excuse for
f2iling to flush its sewers and gutters with a liberal
supply of water,

MONTREAL,

Fresh Flowing
Water.

B

The vaccination officer of a rural district
e, in the Daventry (Eng.) union has re-

signed his position, cheerfully surrender-
ing all the profit, perquisites, salary and fees received
by him as compensation for his services, The sur-
render of the office and emolument is not surprising.
He informed the guardians that for three months the
total income from the position was $1.39, and from
that magnificent amount he had to pay postages and
superannuation fund instalments. The income for a
year was less than cight dollars. With grim humour, we
are informed that the guardians accepted the resigna-
tion, and are advertising for a successor at the same
1emuneration.

Wanted.
A Successo

et
st A recent report from Ottawa states that
Convert. the committee on banking and com-

merce has passed a bill to enable the
Home Life Association of Canada to become a
straight line company. The passing of this bill seems
to have been made notable by reason of Mr. Osler
scizing the opportunity to direct attention to the agita-
tion against life companies falling under the control
of one person. However, although he suggested that
a clause designed to prevent any individual influence
becoming paramount in a company could easily be
f:amed, no action was taken respecting the insertion of
any such special clause in the charter of the Home
T.fe Association.
The failure of the Massachusetts and other assess-
vient companies is reported as the cause of the con-
version of the Home Life.
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The sweetest cordial we receive, at last,
Is conscience of our virtwous actions past.

—Denham.
The act of restoring anything to its rightful owner
has no particular merit. Yet, when, after a term of
years, a government acknowledges what called
“conscience money,” or some bank, insurance com-
pany or commercial firm receives something as re-
stitution or indemnification for loss sustained, it is
invariably recorded as a rare occurence. One of the
latest instances of a scrupulous regard to the prick-
ings of conscience is reported by the special agent cf
an insurance company at Columbus, Ohio. He re-
ceived a letter from the home office enclosing a copy
of » note from a Roman Catholic priest in Western
Ohio. With the note was a cheque for someting
over three hundred dollars, which one of the good
priest’s parishioners had handed him with instructims
to return the amount to the insurance company, the

money having been obtained through fraud.
e ——

Conscience
Money.

18

Frequent instances have been recorded
in our columns of the serious resuits
following attempts to find an escape of
cas with a lighted candle. The sufferers in  the
majority of such cases have been white people. But
it has remained for a Cincinnati colored man to prove
that the Caucasian cannot claim the possession of
greater curiosity or stupidity than that which some-
times characterizes his brunette brother. This Cin-
cinnati coloured man having found an old 20-po.ind
shell of the kind used in the war which liberated his
Southern brethren, placed it in the fire to find out if
it was loaded. Tt was loaded. When the hollow
sphere of iron burst into pieces, the man who had sat
down before the fire to await the result, went across
the room and through the wall, fortunately head first,
and the noise of the experiment woke the neighbour-
hood and compelled the fire department to turn ot

The Cincinnati coloured man is not dead. He says
he knows where there is another shell, but he is report-
ed as betraying a sad lack of interest in finding out
whether it is loaded or not.

The Crop that
Never Falils.
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Equitable's New -t @ tuceting of the board of direc
President. 1015 Of the kquitable Life Assurance
Society, held at New York, on Wed

nesday last, James W. Alexander was elected presi-
dent in place of Henry B. Hyde, who died recently.
James H. Hyde was clected vice-president; Gage L.
Farbell, second vice-president, and Geo. T. Wilson,

third vice-president.

A Southern newspaper, “The  Daily
North Carelima g, 0 * in dealing editorially with the
Courtesy. ¢ €
new ansurance law of North Caroling,
which becomes operative on the first of next monti,
after condemning many of the provisions of the act
in the most unqualified terms, expresses an opinion
having at least the merit of sweeping condemnation
ot the lawmakers,  This Southern editor flings his
thoughts into words in the following free and fearless
fashion:

“Among other conditions of the new law 1s one re
quiring the policies to be printed in long primer, and
even the forms and endorsements to be used are also
to be printed in the same large type, presumably for
the benefit of the mossbacks in the rural  districts
whose eyes are becoming dim through the infirmities
of old age.  This is a great country, and an average
legislature of a State can put more dammed foolish
ness into law than any other civilized community on
i ¢ face of the globe”

1f music is the art of combining soun:s
Taxation and

Musle, 1@ mannerto please the ear, the Mont

real alderman who advanced his liking
[or music as a reason for asking for reconsideration
of the tax on organ grinders should not be made the
subject for chaff and banter. Tt all depends apon
whose ear is to be pleased.  One of the most prom-
nent barristers in the Dominion is credited with hav
12 declined to accompany a certain judge to a classi
cal concert in New York, because the promised music
would be “so much better than it would sound.” f.ct
any son of sunny Italy freely fill the imnocent i mi
crobedaden air of our lanes and suburban streets with
the latest popular music
pleasures of the children of the poor who delight m

Place no tax upon  the

coon songs and worship the barrel organ.

But please make the organ grinders’ presence in the
hasiness thoroughfares of the city impossible.  Tax
them out of sight and sound of busy barristers, bank-
crs, brokers, merchants and the army of busy brain
workers upon whom the strains of * Sweet Marie ”

only intlict Toss of time and vexation of spirit.
-

The Aftermath of ITie action of the Arkansas Legisia-
Arkansas Folly, tire whereby that State has |

virtually bereft of protection a
are has been fully deseribed in our columns,  The
disorganized condition of business in consequence of
the inability of the legislators to distinguish betwoen
the organizations in restraint of trade, known as trusts,

waen

nst

md associations of business men and underwriters tor

3 -
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e purpose of maintaining regular rates and for the
protection of their patrons, is proving ruinous to the
trade and industry of Arkansas.

The latest development comes in the shape of a 1¢-
port in the New York “Commercial Bulletin” that the
Agriculture Insurance Company of Watertown bas
decided to again suspend operations in Arkansas, acd
the Legislation Committee of the National Doard of
Fire Underwriters has been so notified by the Agrical
ture management,

Morcover, the Massachusetts” Mutual Life is re
ported to have $1,000,000 or more loaned to citizens
in Arkansas, and it has given notice that in case of
iailure to place acceptable insurance in that State on
account of recent legislation it will ask the immediate
payment of these loans as they mature.

Altogether, the aftermath of Arkansas’ folly is likely
to prove a bitter crop.

S ewe
The “All British" In view of the recent revelations of
Cable Question, Ukewarmness on the part of Great
Britain in the scheme embracing a
system of “all British” cables connecting the colonies
vith the mother-land, some extracts from the “Finan
cial News™ (Eng.) will be interesting to our read-rs
all over the Dominion.

On the 26th ult,, a meeting of the Eastern Exten
sion, Australia and China Telegraph Company was
held in London.  Lord Tweeddale presided, and, in
raoving the adoption of the report (which, by the
way, recommended a total dividend and bonus for the
year of 7 per cent.), he said :

“With regard to wireless telegraphy, it was not sur-
prising that investors, who had  hitherto  regarded
cable securities as among the soundest in the market,
should have been startled and alarmed. It was wrue
that messages could be sent without wires between
two places not very far apart, and it was hastily -
ferred that the same could be accomplished equally
vell over long distances, In consequence, a few shares
had been thrown on the market, and this had caused
a serious fall, recalling what occurred when electricity
became a competitor of gas.  Professor Marconi’s
system was interesting from a scientific point of view,
and in practice would be of considerable value for
shipping and lighthouse purposes ; but that it would
sceessiully compete with submarine cables was, in
tne opinion of those most competent to form one, in
the highest degree improbable.  Since he last ad-
(ress the sharcholders the newspapers had contained
any references to developments in the United States
Congress and elsewhere in connection with the laying
of cables across the Pacific Ocean. Nothing, how-
ever, was scttled by Congress before it adjourned Jast
month in reference to the American project, and,
pudging from replies to questions in the House of Com-
wions, the “all British” Pacific scheme had not yet ad-
vanced beyond the consideration stage, nor had any ar-
rangement vet been come to in regard to the proposal
which the Eastern Extension and associated com-
panies submitted to the Imperial and  Australasian
Governments about two vears ago for an all Dritish
alternative cable to Australia via the Cape.”

The italics are ours.




May 12, 1899

civie  Suffer no uncleanliness in body, clothes or
Housewives. Jiabitation. —enj. Franklin,

I'o think of Montreal, with its admirable supply of
water, with the ingenious contrivances and means for
Jlisposing of garbage, and all the inducements to clean-
tiness right at hand, falling into disrepute and becom
ing known abroad as a dirty city is bad enough; bt
our latest advertisement is caleulated to bring a blush
to the face of a graven image.  The men of Montreal
lave good reason to feel ashamed of themselves whien
their countrymen all over the Dominion, and their
iriends in the neighbouring States, learn that the wo-
men of the city (despairing of convincing us of our
dirty condition by any other means) had to wait upon
the civie rulers and petition and entreat them to he-
teve that scrupulous attention to cleanliness is the
urest means of restoring health to those who are sick
and securing it to those who are well. It is now time
Lo seriously consider the wisdom of turning over the
civie housecleaning to our wives and daughters. heir
vecent action is conclusive evidence of the incapacity
¢ the men of Montreal to govern the civie housc.

- -

The Medical and Surgical Socicty of
Maryland, Virginia, recently listencd to
a lecture by Dr. Samuel C. Chew, m
which the lecturer made a striking reference to the
achievements of his profession in recent years. lile

The Virtue of
Vaceination.

very justly claimed that no century can compare W ith
the present in the strides made both in the |)r;1\'!i:\‘
and study of medicine. e said that, if a citizen of
our own times could be carried backwards and drop-
ped down in the streets of London of a century ago,
nothing that he could see would so greatly surprise
Lim as the large number of faces marked with small
There were then over five thousand deaths from
that dread disease to each million people.

And vet, despite such testimony, there are thou-

ToX.

<ands of present day people, and among them physi-
cians, who deride the practice of vaccination not only
as useless Lut injurious.

—meel

A very interesting subject of discussion
Insuring the ha b;
as be

Gueen's Lifs en set at rest by a cnrrcxpnml\"ll

of the “Daily Graphic” (Eng). It ap-
pears that, during the progress of a recent poisoning
case, the prisoner's counsel stated that the Queen's
life was freely insured by her subjects.  The state-
ment was apparently made for the purpose of showing
that the mere insurance of another person’s life wonld
not warrant suspicion of the applicant’s motives. How
ever, to clear up the confusion caused by the promul-
cation of the idea that any Briton could invest in a |-
icy on the life of his Queen, the enquiring newspaper
man called at the Prudential office for information.
He found that the clever lawyer was correct, althouzh
his statement, without the explanation given by the
insurance company, was well calculated to cause sur-
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prise. It seems that there are hundreds of cases ol
people holding policies on the lives of the Queen and
of the Prince of Wales. These privileged policy-
holders are not speculators, but have an insurable -
terest in the lives of the royal personages mentiond
the interest being leases of land or property expir-
ing on the death of the Queen or the heir apparent.

el e

Fighting Funston, [ic storics that are being told of
Editor, Botanist (hic war in the Philippines, throngh

and Soldier.  (ho private letters of American sol-
diers, may not be pleasant reading; and many of Pre-
sident McKinley's countrymen may well be excused
ior openly opposing his policy of forcing upon the
Filipinos, at the point of the bayonet, the advantages
lie desires to confer upon them.  But it can, at least,
be claimed for the campaign that Kipling's

first-class fightin® man

has had splendid opportunities for proving the truth
of the saying that the best way for a soldier to gain
promotion is to try to get killed, which is apparently
v hat Colonel Funston, of Kansas, has been trying o
do ever since he first found delight 'mid red tongues
i flame and white flashes of steel.  For his last feat
of swimming a river under fire, Funston, who is hard
ly thirty-three, has been made a Brigadier General.

In 1887 Funston was city editor of a paper in Fort
Smith, Arkansas. It was a Democratic sheet, wnd
unston, we are told, was a Republican.  There was
not enough in the work to fill his yearning for excite
wient,  The editor went away for a couple of days and
left him in charge.  Next day the paper appeared as
a Republican organ.  The editor, summoned by tele-
graph, arrived in time to save his property from e
struction at the hands of a mob.

“I didn’t like my job, and I didn’t like the town,”
said Funston, when explaining his conduct to his
iriends, “but [ thought that I might as well let them
know that I had been there before T quit.”

The sketches of his life now appearing show him to
be a modern soldier of fortune and a freelance, find-
ing the chief charm of life in fighting and dangerous
adventure, Aiter abandoning the editorial chair,
Funston joined a government botanical expedition
through Death Valley, and suffered fearful handships;
he next went to Alaska, was nearly lost in a blizzard
in Chileoot Pass, and was capsized in some dangerous
rapids. In 1896 he joined a filibustering expedition to
Cuba, and for two vears Gomez gave the man from
Kansas all the fighting he could find, Funston return-
¢l to New York in January, 1808, a physical wreck,
and weighing only ninety pounds.

But, when war was declared, this ex-editor, hotanist,
frec-booter and “first-class fightin’ man” felt fit for
further feats of valour, and as colonel of the 2oth
Fansas he has shown himself to be a perfect hero of
romance.
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THE BRITISH BUDGET, COLONIAL SECURITIES (.:ml Service, .... 108,018,600 107,261,750 ine. 766,350
AND THE SINKING FUND QUESTIONS Customers  and
. . . . Inland Revwenue. 13,699,310 13,713,920 dec. 14,610
Few budgets in modern times have excited so much | 'll'.m Office., ...... 41,653,110 39,106,100  inc. %.547.010
bsctission as . e . fore s Bri ‘elegraphs. covu0e 17,747,360 16,299 890 inc, 1,447,470
!.IN ussion a the one run-ml_\ brought hef e the Brat- | oo e ervice. oo 4803470 3993400  dec, 189,930
ish Parliament by the Chancellor of the Exchequer. | ity
Before it was introduced there were intimations given | Total Expenditure. $510,246,790  $526,690,500  inc.13,556,290

that the national balance sheet would show a deficit
of from five to seven millions of dollars.  This  set
faanciers and politicians all agog speculating what
measures would be proposed to cover the shortage,
and prevent its recurrence.  Happily the revenue re-
¢ ipts were found sufficient to change the balance from
a deficit to a surplus of $9o5800 (£186,000). This
was a very close shave, too close to base the financial
arrangements of next year considering  the
enormous expenditures in progress for increasing tie
pational armaments.  For next year there was estim:
ated to be a deficit of $3,116800; a figure arrived at by
To avoid

upon,

¢ mverting sterling into currency at par
this result, new stamp duties are to he imposed: (1)
on foreign securities; (2) on the capital or debenture
stock of mortgage companies; (3) on the capital of
joint stock companies, and “on letters of allotment and
renunciation;” (4) on imported wines.  From these
Hew taxes a revenue is expected of $4.246,900, so that
a surplus of over a million dollars is  expected m
The first of these new imposts is the only one
of direct interest to Canada; respecting which we shall

1000,
have a few comments later on. These new taxes are
too insignificant to provide for increased outlays for
armaments; they merely prevent a further deficit, if
the revenue and expenditure continue next year to le
Here, then is a
from

the same, as in the one just closed,
serious financial problem presented, which is :
what source can revenue be derived for the enormous
navy 7 The
Exchequer

outlays in progress on the army and
answer given by the Chancellor of  the
reads: "1 propose to reduce the national debt charge
from $121.750,000 to $112010000, a decrease of
$0,740,000, or £2,000,000 sterling.  The Tmperial rc
venue for next year, and the expenditure, as compared

with those of last vear, are estimated as follows :

Inc. or Decrease

Revente, 1899.1900 189899 1899-1900
$ $ $

Costoms. oo ovveen 106,019,800 101,539,500 inc. 4,480,300
Excise..oc.. 145,369,600 142,204,000 inc, 3,165,600
Estate duties, 54,300,500 55,515,000 dec. 1,217,600
Stamps. ... ,20:3,500 37,012,000 inc. 2,191,500
landtax.eoeseese 3,886,000 3,749,900 inc, 137,100
House duty....... 8,035,500 7,792 000 inc, 243,500
Property and In

come tax. . ... 89,121,000 57,660,000 inc. 1,461,000
Post Office, . 64,254,000 61,897,700 inc. 2,386,300

16,071,000
2,191,500

15,340,500 inc. 730,500

Telegraphs. o W
2,094,100 inc, 97,400

Crown Lands, ....
Suez. Canal

Shares, &¢ ...
Miscellancous ...

360,390
160,710

3,832,690
9,009,500

3,472,500 inc.
9170210 dee.

Total Revenue.. $541,424,4%  $527,450,210 inc. $13,974 2;1;

Expenditures. 18991900 189899 Inc. or Decrease

$ $
National Debt, ac. 112,010,000 121,750,000 dec, 9,740,000
Other Serviees.... 13392600 9,954,280 dec. 3,438,220
Amy...ooin, . 100 404,790 97,400,000 e, 3,004,790
Navy... 129,517,650 117,211,160 inc. 12,306,490

N.B. The above are converted into currency at par.

The increase in the expenditures of Great Dritain
snce 1894 has been $97,100,000, of which increase
the army and navy absorbed 74,160,000,  Towards
this enlarged expenditure, the additional taxes con
tibuted 78 millions of dollars,  In 1895 the first great
increase occurred in that year, the outlays being raised
wver 15 millions, and since then the national expendi-
tures of Great Dritain have been going up by “leaps
and bounds.”

TFrom the above figures in the Brit'sh Budget we
icarn that the Government intends to enlarge the cost
of the national armaments next year by $15.311 230,
Dat s, from $214.611,160 to $229.922.440. One aew
1:x proposed for increasing the revenue is, as above
named, “A duty of $1.25 per 500 (55, on each £100)
«n the nominal value of all documents representing
foreion or colonial bonds, stocks, or shares which are
not at present liable to any duty.”  As stated in the
London journals, the mode of imposing this tax is
omewhat obscure. If it is intended to levy the tax on
all such foreign and colonial securities as are now hell,
or, at the time of collection, will be held in the United
Kingdom, it amounts to a new property tax, which
will be quite onerous upon a large class of investors
who hold the “bonds, stocks or shares™ of the Cana-
raunicipalities railways, banks and other companies
municipalities railways banks and other companics
in Canada which have placed their securities on the
English market.  Whether the tax will be levied
upon all documents of the security class, whether is-
sued in England or in Canada, and sent for sale to
Fogland, is not yet clear.  But, in any case, the tax
15 a confiscation of the capital invested to the extent
of a quarter of one per cent.  As a large part of the
annual revenue from foreign and colonial securities
held in England, is liable to income tax, the holders
of such securities as fall under the new tax, who pay
vicome tax on the revenue they yield, will have the
duty imposed on them of paying a property tax on their
capital, and an income tax on what such capital annu-
ally vields,  With all deference to the Chancellor of
the Exchequer, we regard this double burthen placed
on colonial security holders as most unfair. It can
Lardly fail to operate against the free handling of colo-
nial securities in the British market, and, to that
cxtent, being adverse to the financial interests  of
Canada.  We hope, however, that Lord Strathcona
will succesd in securing the cancellation of this new
tax, or some modification of it which will render its
incidence on DBritish holders of Canadian securiiies
less onerous and unjust.

The reduction to be made in  the national bt
charges needs explanation. By the National Debt
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\ct of 1889 the sum of £25,000,000, or, in currency,
2121,750,000, was fived as an annual charge on the
cevenue, out of which the interest and cost of manage-
ment were to be paid, and any surplus was to be ap-
plied to reducing the debt.  That sum is to be reduced
1o £23,000,000, or $112,010,000, & decrcase  of
millions sterling, or $9.740.000. This will practically
cffect a reduction in the Sinking Fund of the national
Jebt, the policy of which has raised a storm of objec-
tions as well as a chorus of praise For some time
past the Government has been losing money by hav-
ing to invest the deposits in its savings’ banks in Con-
wols, at a price which does not yield as much interest
as is paid on deposits. The continual purchasing of

Two

its own securities at a premium of over ten per cent.
wa, recently condemned by the Honble. Mr. Baliour
as Cjust as w asteful as throwing money into the sca,
tecause it serves no useful purpose.”  This idea is
open to criticism on the ground that reductions of
the debt have reduced the rate of interest it bears and
‘nabled future reductions to be arranged,  This, how
ever, seems to be a process which has exhausted itself,
< the rate of interest on the vast bulk of Consols 1s
fixed at 2 34 until 1903, and after then at 2 1-2 per
The outery against reducing the Sinking IFund
.. somewhat exaggerated.  1f a Government has been
placing a large amount for this fund in past years, it
Las heen able to do so only by levying taxation, and
now, when the needs of the country for its protection
are very urgent, it does not seem anything very
1 usinesslike, or imprudent, to appropriate some of the
o vings of past years towards meeting the outlays via
rime of grave emergency. Indeed, many years ago,
when the Sinking Fund was piling up, it was pointed
out, in reply to a demand for reduced taxation, that
iins Fund would be a reserve available when a war

cent,

oecurred. or some other grave necessity arose for ¢x-
(. aordinary expenditures. It is surely wiser to spend
e rt of the Sinking Fund in preventing war, than wait-
ing for a war to draw it away. To investors, small
and great, companies and individuals, the rise on Con-
«ols is embarrassing.  This security is the main ontlet
for trust funds, and has been for insurance companies,
lutat 110 1-2 to 111, Consols have only their safety to
yecommend them.  As Consols rise in price as they
decline in volume, there is a strong feeling amongst
old country investors that further reductions of the
national debt are not desirable, so that the diversion
of part of the Sinking Fund towards meeting the out-
lays on the protective armaments of the country is
very generally approved in Great Britain.  The pro-
posed change by which trustees in Great Britain will
1 authorized to invest trust funds in colonial secur-
ities is reasonable. It would be quite feasible to “list”
certain secutities, as is done on Stock Fxchanges. af-
rer an official enquiry into their character and sound-
It would be a great boon to a very large class
. the old country, such as widows, orphans, wards
nuder age and others to have the income on which

NCES,

INSURANCE & FINANCE CHRONICLE.

they subsist enlarged by even one-half, or one per
cent., which could be secured from thoroughly sound
Canadian snecurities, Were any considerable transier-
cnces made from Consols to this class of investments,
Consols would pay better, and being less in demand,
the Government would be less embarrassed in invest-
ing the funds of its saving bank depositors,

e

ASSESSMENTISM, A SETTING SUN,

An article on “The outlook for assessment insur-
ance "in Tie CurontcLe of 31st of March contain
¢d a table showing new business placed, amount in
furce and amount become claims in 1892 and 18)3
by all the Assessment Companies which had reported
to the Dominion Government in 1892 and which
were still reporting in 1898, They were the Commer-
cial Travellers' Mutual Benefit Society and the Home
Life Association, Canadian; and the Covenant Mutual
and the Mutual Reserve, American, the last named
cmbracing also the Provincial Provident Institution
o' St. Thomas, which it had absorbed in the interim.

The purport of the article was to call attention to
the very great diminution—almost to the vanishing
point—in the new business written, the almost station-

D ary character of the amount of insurance in force, and

the rapid increase in death rate, as so many finger
posts, pointing to the impending fate overhanging
e and all institutions of that class.

Since that time there has come to hand interesting
data concerning other items of the business, an exam-
ination of which tends to strengthen the conclusions
unavoidably pointed by that already supplied.

The Dominion Government Report, giving the fvll
financial statements of the various Companies, docs
not appear this early, hence there is not in hand of

ficial information as to the exact financial position, at
the end of 1808, of the Canadian Companies embra el
in the table.  But the Government Report for  the
State of Connecticut has just been published, and 1t
shows, with respect to the above-named Amencan
Companies, the following startling facts, as furnished
by their own sworn statements to that Department:

Total Income Total Excess of  Bal of Assets
in 1808, Disbursements,  Disburse-  over liabilities
ments over to protect
Income, contracts,
$ $
Mutual
Reserve. 6,134,327.27 6,075,939.30 441,612,03 l,?lﬂ.'i,l'lﬁ.ﬂﬂ
Covenant
Mutual, l,'l87,707..’)| 1,609,346.34 121,638.83 286,774.39

$7,622,034.78 $8,085,285. 64 §663,250. 86 $1 669,950.77
Disbursements about 7 1-2 per cent. over income,
and that notwithstanding heavy increase of rates dur-
ing the year! How can such drainage be met? In one
of two ways—either by still further increasing rates,
or by using up the balance of funds in hand. If the
latter, how long will they last? Tt will be seen that
three more such years would more than exhaust them,
What then ?

The figures givenin previous articles as to husiness
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written and in force referred to business in Canada
only.  The Connecticut Report embraces the follow-
1ig showing of the tofal business of these two Amer-

wan Companies:

Inforee New business  Terminated In foree,
Dree, 41, 'w7 weitten, ‘s during "o, Pec. 31, "898,
€ ¥ ® ?
Mutual o ) B
Reserve, 32,027,390 _ 60,425,170 269,169,321
Covenant
Mutual, w0 22,015,925 49,743,000

Hs 535,000

120,176 $04,006,510 $114,16%,170

Fifty four millions written; one hundred and four
teen millions terminated ! There is no need for com
ment

It may be claimed, however, that the movement of
business in only two Companies does not prove the
conclusions arrived at above to be correct. erhaps
not, but a further examination of the facts, taking into
account all the Assessment Companies reporting to
the Connecticut Insurance Department (and there are
ten of them), shows an average even worse than is
presented by these.  The terminations as per above
table represent a trifle over 29 per cent. of the amount
in force at the end of 18g7; if the terminations in the
ten of them be considered, the showing 1s nearly 31
prer cent

Note,

Iusurance Report,

I'he figures above are from the Connecticu
And 1t s fair to the Companies
named to say that the Report issued by the  New
York Insurance Department is rather more favorable
m its conclusions.  For instance, the list of dishurse
ments contained in the Connecticut Report of the Mu
tnal Reserve Fund Life Association contains an item
ol $20000000 for “Agents’ balances charged off,”
which in the New York Report is not treated as a dis
bursement, but as a depreciation in the value of assets
Further, by excluding from the habilities of the same
Company the death claims which have been reported
but not paid, amounting to $1,777.384, the New York
Department imcreases by that much the item “Dal
mee to protect contracts,” as shown by the Connec

tent Report, as per above table,
- eeare

RECENT FIRES

Fhe fire of gth May in the  Alaska
Liown Company’s establishment, on Guy street, cansed

IFeather  and

damage 1o contents, estimated at about 50 per cent
of the policies, Insured as follows:

Liverpool and London and Globe. . . 83,000

Illl]n’ll.tl. . _(,un
\tlas ' 54 & 3000
Norwich Union, . 3,000
I'hoenmix of England. . 5.000
["mion 0,000

Ihe damage to building is estimated at 25 per cent
of the ™ l“\l\'\f
Guardian. .
Caledonian., ,
Roval, .

FIRE LOSSES IN
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CANADA FOR APRIL, 1899.

(ESTIMATED).
Darte, LocaTion. Risk, ll':‘v;L lml'lu::(l
April. i
1 Huntsville...... College.........| $10,000  f10,000
2 Montreal ....... Stores ... «| 40,000 | 35,000
do vevees. Metal Works....| 40,000 | 40,000
§ Orangeville..... Store..... ....0 5,000 | 5,000
7 Toronto .. ...... Trunk Factory..| 46,500 40,700
9 Petrolia . Storehouse...... 2,000 ! 1,700
i1 Lanark ML T T 4,000 | Nil
11 Port Ho . Printing Office.. 3,500 | 3,500
13 Norwood . Dwelling........ 5,000 4,500
13 Toronto .. . Billia d Table f’y 5,000 §,000
14 Carman. .. . Commercial bl'k.| 35,000 | 25,000
16 Pembroke . L IStores..ov vt saes 1,000 | 1,000
15 Cote St Paul.... Dwelling ....... 1,500 | 1,300
17 Fort William ... Round House & |
| Engines.......| 25,000 | 21,000
19 Belleville....... Barns ... 1,000
11 French River ... Dwelling . 2,200
20 Almonte........ Dwellings 2,200
22 near St. Thomas. Saw Mill Nil
19 Halifax ........ Commercial bi 35,000
23 Quebec ......... Stores..... 1,100
21 do Dwelling . .. 2,000 1,700
28 Sudbury.. ./ Hotel covoss. 3,000 2,100
29 Lachine .. . Steam Tug...... 1,500 1,500
30 Montreal . Commercial bI'k.! 62,000 | 57,000
29 Chatham.. ...... Storehouse......| 1,000 | 1,000
| $348,000 | $297,300
A\dd 20 per cent. for unreported losses
and losses under $1,000..c000iievies $69,720  $59,460

Totals.eeevese e

$418,320 $356,760

R

SUMMARY FOR CORRESPONDING MONTHS OF 1899 COMPARED

witH 1898,

i 1890, 1898,
j'l’ulul Loss. Insurance Loss, Total Loss Tus. Loss,
For January..| $1,221,240 § 622,080  § 434,280 302,160
“ February.| 1,120,920 625,560 960,24 531,360
** March.. 1 347,040 222,440 558,00¢ 392,760
e Apsil..... | 418,320 156,760 411,960 265,080

Totale,, ., vs;,m;.su | $1,826,840

$2.364,48 | $1,491,360

BRITISH EMPIRE MUTUAL LIFE ASSURANCE co.

In dissecting the annual report of the British Em
pire, reviewed in Toe CoronNicne of last week, we
fnd the following changes in the financial position of

the company :—

Premiums net. ,
Interest, &c,,
Total Income.,......
Payments to Policy hol.
Fxpences, &
Total Outgo,.....
Excess  of Income

over on'go ,,,. .
Total Assets...,....

The growth in ine

1897, 1898, Increase +
De -

$1,351,061 " + ";;::45
+ 203,17

1,955 622 i . go'l,ni:
L1156, 100 1OSI 340 - 33,760
249,363 20,045~ 19318
1,364,463 1,311,385 - 563,078
591,159 £51,255 + 260,096
13,212,699 13,841,333 + 628,634

ome and total assets and the re-

e il ) ¢
taction an-expenses are the salient features of the
vear's business record,
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THE STANDARD LIFE ASSURANCE COMPANY.

Pending publication of the complete statement of
e Standard's business for the year terminated 15th
wovember, 1898, we publish below a condensed re
p rt of the results as presented at the annual meeting
of the company at Edinburgh on the 25th ultimo,

Ior the purposes of this synopsis, we have convert
. the figures submitted o the shareholders into Can
adian currency.

1037 Policies were issued during the
CAT, ASSUFINE. .« vo oo oo ae ov oo o

The Total Existing Assurances in
loree at 15th November, 1898, amounted
19

. $ 10,200,513

¥

123,108,140
The Claims by Death during the year
Smounted, including Bonus Additions,
N T L 3.355.300
The Claims under Endowments ma
tured during the year amounted, includ-
ing Bonus Additions, to.. .. .. .. .

The Revenue for the year ended 15th
November, 1808, amounted to ..

The Accumuiated Funds at same date
amounted tO.. o ae e e e e e

Deing an increase during the vear of
51,879,140,

188,5%0

5841 840

D
FUNERAL OF HENRY B. HYDE.

The funeral of Henry . Hyde, late president of the
Fquitable Life Assurance Society, took place at the
Ciith Avenue Preshyterian Church, Fifty fifth stroet
+nd Fifth avenue on Friday last, and was attended by
a4 large number of the best known men in the business
circles of New York. The Rev. Henry Van Dyke « f
he Brick Church conducted the services. Preceding
1ie church service, prayer was offered at Mr. Hyde's
touse at 11 East Fortieth street by the Rev. R. L.
Dirydges, of Islip, L. . The floral tributes were pro
inse and unusually beautiful. They came from person-

and from business friends and the associates of Mr.
Hyde, and were impersonal tributes to a certain ex-
tent, as the cards of the donors had been removed.
When they were arranged they ¢« wered completely tl.e
pulpit front.  Nothing was visible there except a high
Jank of roses, orchids, lilies of the valley and foliage
plants.  Some of the principal pieces were a wreath
o lilies of the valley, violets and orchids from the
snanagers and general agents for the metropolitan
district of the Equitable Society; a wreath of lilies of
the valley and white roses from the officers of the
¢ ciety; a wreath from M. Percy Peixotto, of Paris;a
wreath from Juan Angel Rossillo, of Madrid; afloral
piece from the clerks of the society: a wreath of Am
¢-ican Deauty roses from Mr. Hyde's private secre-
tary, William MeclIntyre, and a wreath of moss rose
buds and white sweet peas from Mr. and Mrs. John
Sloane.

The funeral cortege reached the church promptly
at 10 o'clock. The procession down the centre aisle
was led by Dr. Van Dyke. In the order named walk:
e the following pallbearers, preceding the coffin :
Senator Chauncey M. Depew, General T.ouis Fitz-
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gerald, W. A, Wheelock, Marcellus Hartley, James

W, Alexander, President Richard A McCurdy of the

Mutuai Life Insurance Company, John A MeCall,

I'iesident ot the New York Life Insurance Company,

and John Sloane. -
- ewe -

Tue ArkANsAs HEARING SET.—Our latest United
States “Ixchanges™ state that the hearing on the ap
peal from the decision of the Circuit Court is set for
the 13th inst.  Little Rock agents and the attorneys
for the companies advise that companics may resume
business without danger. A new bond will he re
quired when companies start again.  Vice-President
Washburn, of the Home Insurance Company, is re-
ported as saying that it will not recommence writing
in Arkansas at present, and that managers with whom
he has conferred express the same disposition, as
conservative underwriters think it will be time enough
to resume when the Arkansas Supreme Court gives
a decision favorable to the companies.  They helieve
that Arkansas profits are not so great that a few
days” delay will be any serious loss to the fire under
writing institutions,

R ———— .

MR. JAS. W. ALEXANDER.

The appointment of Mr. James W. Alexander as
successor to the late Mr. Hyde, the lamented president
of the Equitable Life Assurance Society, will be re-
ceived with universal satisfaction.  As the vice-presi-
dent of the Equitable, he has secured the respect, es
teem and confidence of the leading men in the
insurance world, and, as a courteous and affable
gentleman, he has won the loyval affection  of
the large army of officials who enjoyv the pleasure
of serving the great company Mr. Alexander now
directs the destinies of.  Tue CHroNICLE joins
with his numerous friends and admirers in wishing a
long and happy reign to the new  president of the
Equitable Life \ssurance Society.

dotes and Ftems,

(AT HOME AND ABROAD.)

ImperiaL Baxk or Canapa—By an  oversight,
when compiling the table in last issue, showing the
amount of bank dividends, payable on the 1st proximo,
we omitted the dividend of four per cent., and a bonus
of one per cent, for the current half year, declared by
the Imperial Bank of Canada.

—eetl

Tie CANADIAN RATLWAY ACCIDENT INSURANCE
Company.—The committee on Banking and Com
merce put through a bill respecting the ( “anadian Rail
way Accident Insurance Company. The hill gives the
Co. power to do an insurance business with respect to
any casualty or gecident of whatever kind arising to
individuals ~whereby the insured may suffer loss or
injury or be disabled, including sickness not ending
in death. or with respect to cases of death from any
casualty or accident; and also do an insurance busi
ness with respect to indemnifying persons against
claims and demands of employes with regard to acci
dents or casualties,
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In New Hampsinire—New Hampshire has decreed
that any man dissatisfied with his rate may have it hx-
ed by the insurance commissioner, and any company
relusing to write at that rate must pay $200. I'hat
beats sumptuary legislation out of sight.— I'he “Daily
States,”

e

Maring Insurance Rates.—The marine insurance
companies doing business on the Great Lakes have
made rates for this season so high as to lead vessel
owners to take the chances without insurance. Pick-
ands, Mather & Co., owners of one of the largest
fleets of vessels on the lakes, are the first to take this
step. Not a single vessel of the big fleet will be in-
sured. It is also stated that the Rockfellers and Hanna
fleets may join in the movement and carry no isur-
ance,

B

Nortit AMERICAN Lirg—The North  American
Life  has made the following appointments :—Mr.
Frederick A. King, formerly of the New York Life,
has been appointed Inspector; Mr. 1. M. K eenlyside,
formerly of the Canada Life, Toronto, 1 is been ap-
pointed Inspector at Vancower, B.C, 1 Mr. H
Ketcheson is feaving the District Agency of the Im
perial Life, at Belleville, to join the staff of the .\«{nr(h
American Life in Manitoba, and the  North  West,
where he has been appointed to the position of In
spector under the Manager, Mr. Wm. MeDride, MUAL

— -

A Lap '~, His Lamp.—Lightning, 'tis said, never
strikes twice in the same place, because, aiter the first
visitation, there is no place to strike.  But a well
ky.own city insurance agent has proved the possibility
of being arrested twice in the same place, on the same
syvening, and for the same offence. Forgetting the
old, uld story of the foolish virgins, he  was found
micyeling round one of the squares of Montreal, on a
recent evening, without any oil or acetylene in his
lamp The policeman proffered him a ride in the pa-
tre) waggon, but the prisoner managed to compromise
with a cab.  Upon his release from the station, after
paying for his offence, he mounted his wheel toreturn
Lome. On the journey he was again arrested, and
went through a similar experience.  He now carries
& wellfilled lamp on his wheel, and always lights same
before the shades of evening fall across the grass of
Phillips Square.

- >

The New

Uniren STaTes CURRENCY QUESTION,
The

Vork " Bulletin”  of  Wednesday  says

promptness  and  unanimity - which the  Caucus
Currency  Committee lately in session at A\t
lantic  City  reached an  agreement  pointed
strongly toward a  very  maoderate n'fnrl‘n
of the currency. On a few propositions there is

a general agreement in the Administration party ; as
soon as a more complete revision of our currency le
gislation is proposed, radical differences of opinion as
to merits or expediency are at once developed. The
surmise that the committee did not attempt to do a
areat deal is corrohorated by a special dispatch to the
Philadelphia “Press.” which expresses the opinion
that the hill agreed on contains the recommendation
of the President in his message of 1897, that green-
tacks that have been redeemed should not he re.is-
cued excent for gold, that banks may issue notes to
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the par value of the bonds deposited by them, and
that National banks may be established with capi
tals of $25000. The first provosition will afford a
certain measure of protection to the gold reserve, but
it leaves the greenbacks in existence, and the prin
ciple of a Government paper currency untouched; the
last will be of local benefit in many communities ; the
recent investigations of the Actnary of the Treasury
prove clearly that the second proposition is not only
wsufficient to secure an increase of the National bank
circulation, but it is not even enough to prevent a
continuance of the present contraction. Jf this con-
jecture of the contents of the bill be correct, one can
only say that it is a step in the right direction, but af-
ter the campaign of 1896 and on the eve of the cam-
paign of 1900 the country is entitled to something
more adequate.,

- e

Mape v GErMANY.—The “Policy-holder” says :—
Paternal government is carried to such lengths in
Germany that no one will be much surprised to hear
that two government officials lett Berlin last week in
order to mvestigate the business methods of the Mu-
tual and the New York Life Insurance Companies. If
the report is favourable, these companies will again
be permitted to do business in Germany, which they
liave been forbidden to do for the last few vears, The
two German officials will first introduce themselves to
the Washington government, which will furnish them
with all necessary certificates, and then return to
New York, in order to begin their inquiry, which will
probably last some months.  One would have ima
gined that the German people might have been left to
form their own individual judgment as to whether or
not to insure with the companies named, seeing that
all the facts and figures relating to these two great
corporations are published broadcast.  The two com-
panies concerned will no doubt hail the German of-
ficials with delight, for the result cannot fail to prove
anexcellent international advertisement.

R

Eouiranie Live Avrears Case—The  Equitable
Life Assurance Society obtained permission of the Ap-
pcllate Division of the Supreme Court, Brooklyn, on
i"riday last, to appeal from its decision, allowing Emil
Greef to bring suit for $7,087 as his additional share
of the company’s surplus on  a fifteen-year endow-
ment policy for $20,000.  Greef received $3,032 as his
share of the surplus.  He contends that it was not his
full share. The company intends to fight the case to
the end,

The matter came up upon a motion to show cause
why an order should not be granted giving the com-
pany leave to appeal.  William B. Hornblower ap-
peared on behalf of the company.  In addressing the
court he said:

“In view of the importance and the magnitude of
the interests involved, and of the fact that the deci-
sion was made by a divided court, we presume that
the court will consider our application for leave to go
to the Court of Appeals as a proner one to be eranted.”

Then Mr. Hornblower quoted from a number ot le-
cal authorities, giving the grounds on which he based
his appeal.  The motion for leave to carryv the matter
to the Court of Appeals was vieorously opposed by
counsel for the plaintiff.  The defendant’s  motion,
however, was granted.
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Hoter Fires.—“Since the appalling news of the
ereat holocaust in New York cityv—the burning n
davlight of the Windsor Hotel—and which caused
uch a lamentable loss of life and property,” says Se-

retary R, J. Smith of the Traders Fire of Chicago,
‘we have been asked what we would suggest as a mo
Jel, safe hotel.  We don't pretend to be an architect,
o even an expert in building or making plans for ho-
tels that will give the guests a feeling of safety, but it
Jdoes seem to us, after all the horrible experiences we
have had in this country, we ought by this time to
have learned something, and not go on from day w0
day waiting and tempting fate in the many veritable
fire traps that nearly every city has and at which the
rravelers must stop.  In other words, is it not abou:
time that the hotel men of this country should be told
in plain words that the traveling public demands
<omething more than the privilege of paying high
prices and getting roasted alive.

“1f hotels were built of the most modern fire-proof-
ing material, not over two stories high, with iron
staircases and no well holes or elevators, large area
and a fire escape reaching to the sidewalk from every
window where a guest was expected to sleep, it would
be a great move in the right direction, so far as the
building is concerned, but the contents or furnishings
that furnish the smoke, fire and flames from which
guests suffer, either from panics or suffocation, is
where the reform should come in and stay.  Floors
should all be tile or marble, no carpets, lambrequins,
nor lace curtains, no upholstered furniture of any
kind, except the bed itself; even the chairs and bed-
steads should be brass or iron, and no carpets on the
lalls, parlors or reading and sitting rooms.  With all
the other applian-es which hotels should be provided,
this would make a reasonably safe place for a guest.

“Of course, some would say that such a house was
dreary and cold, and not cosy. The ladies, especiaily,
would demand thick, soft carpetings and everyvthing
that can be upholstered in a luxurious ana expensive
way, but we opine that not one of them who escaped
from the Windsor will ever again pine for such lux-
ury, and when the law steps in and prescribes just what
a hotel shall be to protect life and property, very few,
indeed, will complain after they get used to it.” The
legislatures that are still in session can do good work
!n"thi< line, and future generations will bless them for
"

o ew— -

BOOK NOTICES.

THE GEOLOGICAL SURVEY Depawr
MENT.—The Government blue-book «f this depart-
nient for 1898 possesses added interest by reason of
the information it contains regarding several of the
new mining regions, and the valuable reports of the
result of the season’s work in surveying for map-mak-
ing purposes in the dii"srent provinces of the Domin-
ion.

REPORT OF

-

Dicest o Insurance Casgs—Mr. John A, Finch,
of the Indianapolis Bar, has issued, through the
“Rough Notes” Company, volume XI. of his Insur-
ance Digest, and a very handy and valuable volume
it is, maintaining as it does the standard of perfection
sttained by previous publications of the same. Tt
may well be claimed for this work that it embraces
ihe majority of decisions in any manner affecting in-
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<urance companies or their contracts, Its value is
greatly enhanced by an excellent index, and by the
references to annotation and leading articles on in-
surance in the law jouraals. In a modest preface,
Mr. Finch asks the insurance and legal fraternities to
give to his Digest the consideration  recorded  to
jormer volumes.  So long as the book retains its
present character for excellence, and  shows such
“igns of careful preparation, it will be cagerly looked
tor by the earnest student of his profession. In a
yeference to the causes of companies losing such a
large proportion of their law suits, Mr. Finch calls ai-
tention to something that might well he avoided: the
very ambiguous language of mary contracts.

The Digest is indeed a valual'e addition to any law
library, and ought to find a place in every insurance
company’s book case.

>

PERSONALS.

M. Axtiony Grocas, of the firm of Messrs.
Ellis & Grogan, Calgary, has arrived in Montreal
from England, where he has been holiday-making for
the past five months.

¢ orrespondence.

We do not hold ourselves respousible for views expressed by Correspondents

TORONTO LETTER.

I'he City Hall Rate of Insurance—The Rerating of
Toronto Risks Nears Completion.—Compliments
for Board Working Staff.—Luxit, “Conflagration
lixtra.'—Specific  Rating, the DBest System.—
The future of Fire Insurance in Ontario.—The
Sprinklers, and the Agent's Commission

Dear Editor:—Our new City Hall, or “The Mum
cipal Building,” as we like to call it, which has been
made famous by so many and pointed allusions in the
newspapers from time to time, approaches completion.
L he question of a rate for the insurapce of it has been
asked for and considered at the Toronto Board Of-
The rating officer, I understand, favors and will
‘eccommend to the Board a rate of 1.50 per cent. for
3 years. 1i sprinklers, as proposed, are put in, and
located where the greatest danger from fire exists, viz,,
the inside of roof, which is of wood, then 75 cents for
a like term will be recommended. It has been re-
markéd that the cost of putting in the sprinklers may
come close upon $20,000, whilst to have made the
whole structure thoroughly fire proof in the first in-
ctance would not have cost more than $12,000. | am
aware that the estimated outlay for sprinklers is now
16,000, but, reasoning by analogy (a system very ap-
tlicable to all estimates of outlay in connection with
this civie pile), it is quite safe to consider the cost,
when completed, as $20,000.  When all is done, the
citizens will have something to show for their money
surely.

The work of re-rating all risks in the “congested
drstrict” of Toronto, as also many others requiring re-
rating outside that limit, will be all completed by end
of this month. To have effected the many changes,
involving many inspections, without confusion, and
without neglecting the ordinary routine of the Rating
and Stamping Office, reflects great credit upon \r.
McCuaig and his assistants. Tt was anticipated by
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many, and indeed brought forward as an argument
agamst immediate and continuous operations, that the
regular work of the rating burcau would be delay »d
and the interests of Companies  suffer by rushing
through so extensive and important a work, The ex-
verience of the offices goes to show that no one has
suffered, but that the now very valuable rearrange-
ment and adjustment of figures, according to the new
tariff. applied to this City, is being carried to comple-
ton without friction or inconvenience.  More than
one Company member has communicated to Mr, Me-
Cuaig their pleasure and satisfaction at his manage-
ment of this work.

With regard to the advancing rates in certain cases,
which was, of course, often necessary under the new
and, as alleged, more equitable plan, there are divided
opinions.  Some grumbling here and there was to be
expected.  The application ot any general svstem of
the kind would surely not suit evervone. Charging
for exposures, for instance, where no charge had been
made before, whilst quite fair would give offence.
Certainly, there are several instances of reduced rates
too, but naturally this feature is not hrought out so
prominently, as the other. T suppose that, as usual,
and in due course, the rates and risks will settle them-
selves down after the late stir,  One thing is certain,
the Toronto Board of Fire Underwriters will not likely
Feina hurry to increase rates again, even under any
likely erisis, or stress of loss, that may come about.
“he “Conflagration Extra,” now happily buried out of
sight, will not be repeated as a cure.  TIts former ad-
cocates and friends are glad to have done with it for-
ever.  Its memory is far from revered, and no one,
has a good word for it as a measure to-day.

For the twentieth time, T repeat that no system of
rating other than “specific” can ever be satisfactory
all round. Tt is always, at least, an explainable svs-
tem, and defensible upon reasonable, because «n
common sense grounds.  Let a man have fair con-
sideration in his rates of insurance for all improve-
ments, and cach decrease of local hazard whether of
an internal or external nature, and on the other hand
charge lim for the reverse, or adverse, of these points
as they appear, all upon a well understood and fixed
cale, and he can never have reason to complain of un-
JUst or even uneven treatment in comparison with a
neighbor. Unfortunately, too frequeptly parties have
had cause of complaint at unequal treatment; from
what cause arising it is unnecessary now to surmise
even. DBt the facts showed it to be so at the time.
The increasing competition at hand will press on the
Board Companies the necessity for a most scrupulous
regard for the equities in dealing with the insured of
today. We may hope for, perhaps expect, a relaxing
of rates for certain desirable risks of the “gilt-edge”
variety where at all possible. T consider the futare
of fire insurance in the cities, and indeed in the pro-
vince of Ontario generally, will exhibit for the next
few vears some unwonted and remarkable phases, and
to the intelligent observer afford much that will be in-
teresting. In this connection, T may say the advent
of sprinklers and their increasing introduction Into
many establishments is going to affect the volume of
rremiums very markedly.  Tn consequence, the agent
who is paid by commission will find his revenues
largely reduced in this way.  Granting that the Com-
vanies are henefited, and reap a larger ratio of profit
(which is the main object with them) from the installa-
tion of sprinklers, how is the agent to be remunerat *4?
Not only is the volume of premium passing through
his hands reduced, but it is the custom to give a very
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greatly reduced rate of commission on the premiums
irom such risks, and the poor agent gets a set back
two ways.  Not as yet is this matter perhaps pross
ing, but the whole system of the remuneration of
agents s likely to come up for consideration beiore
long.  One thing is certain, there is small pay for in
acent in the commission from sprinkled risks.
Yours, Arici,
Toronto, 8th May, 1899.
e -
LONDON LETTER.
27th April, 1899,
FINANCIAL.

Quite a panic came over the market in sub-marine
telegraph shares when the results of the Marconi wice
less telegraphy experiments appeared in the papers.
I'or about three days there was absolutely no sales in
these shares even at official list  prices.  Nobody
would buy,  Afterwards quotations ran down some-
what, and business started, and people who had started
by selling finished up by buying back.

* %

It is generally seen now that the panic is uncalled
for. It is probable that Marconi and his magic aay
dc all that 1s hoped, but, all the same, it does not foi-
lcw than submarine telegraphy is going to be wiped
cut, The electrig light has done all, and more than,
s initial advocates desired, but it is far from crushirg
out the market in gas shares.

* * *

Such a panic as the above, it will be remembered,
came over this latter market twenty vears ago, and
people were selling gas shares at 180.  These same
people were glad later on to pay 308 for a similar 15
sue of shares. Taking into account reserves of the
telegraph companies, an anxious stampede is foolish
and unnecessary,

- . L4

Spiers and Pond, Limited, the great restaurant and
Lotel company is issuing $3,000,000 more capital ac a
premium of 10 per cent. per share. It proposes (o
yearly extend its business with this additional cash,
and to open hotels at Blackpool, Burton, Lowestoft
Ramsgate, cte. .

* x %

American operations in copper, backed it is assert-
«d by some of the Standard Oil Trust magnates, arc
helping the copper boom live, and registering some
price improvements.  The whole thing being purely
artificial is very uncertain, and anyhow, deals only with
the visible supply of the metal.  An attempt to cover
up the production would be a far different matter,
and although reports have it that the gods of the
machine have acquired a controlling interest in the
great Anaconda mine, there are many other copper
producers,

* * %

The statutory general meeting of Barnum  and
Bailev, Limited, held as directed by the law, produced
the interesting statement that Mr. Bailev. and the
other holders of vendors shares, will not claim any di-
vidend on these for the next three vears unless the cr-
dinary sharcholders get at least 2 per cent.

L

The wholesale and retail drapery companies are
hzvine their annual meetings inst now, some of which
like Crisp's. are the scenes of lively episodes,  The
Crisp have just saved the situation by promisine to
make up the dividend on the preference shares to
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< 14 per cent., and on the ordinary shares to 10 per

"ot for this year, and the three following years.
. s e

\ strong upward movement has been registered in
“uch British  Columbian investments as the Le Roi
\lme and the Britsh  America Corporation.  Con-
_Jerable business is expected to mature in this direc-
tion; many other local mines coming rapidly on to
(e active list.  Another improved market is the South
\irican, where the operations have great hopes of
amicable arrangements in the Transvaal

INSURANCE.

The offering of free insurance as an additional
It to purchasers of different things is now taking a
wider course.  The system of buying things on a
hire-purchase system which has attained to such an
enormous vogue in this country has insurance fea-
tures.  1f furniture bought upon the instalment pur-
Lase system is destroyed by fire before the instal-
Lients are complete, it is sometimes replaced by the
company, or anyhow held to have been paid for, 2l
he instalments returned. Should the hushand die
heiore the goods are paid for fully, they become the
property of the wife, and all instalments paid for them
are returned to her.  And so on. Singer's, the sew-
ing machine people, have got a similar plan in opera-
{1 with regard to their machines.

* k%

Amongst the best of insurance offices on this side
i« the Equity and Law Life. Its bonuses are always
of the most imposing volume that accompanies a
10 per cent. ratio, and a very low mortality experience.
[londs participators are looking forward to the end of
this year with prosperous placidity.

- x x

The Home Insurance Company has at last been set
11 its feet with a nominal five millions dollars of cap-
ital. Tt will transact all branches of underwriting ex-
copt life, and this exception is only to apply to the
United Kingdom,

.

The losses to fire offices in New York, consequent
upon the suspension of the tariff (now, fortunately re-
vived) is exemplified in the annual report of the Pala-
tne, one of our organizations doing a heavy American
{siness.  The total premiums have shrunk somewhat
and the loss-ratio has increased to 67 per cent. Tt has
been a most difficult year (America not being the only
«cene of exceptionally bad conditions for fire insur-
ance business), but the Palatine still comes out set fair.
The accident department works out good increases,
ard claims take less than half the premiums.

. s

John Glover succeeds the late W. H. Lindalc as
chairman of Lloyd's Registry, and the appointment
¢'ves great satisfaction.

el

MONEY.
Call money in Montreal. . .. o
(all money in London.. ve oo1 14 PeC.
Call money in New York.. L. 3 12 pe
Pank of England rate.. .. .o oo oo ve ov oo o03 pc.
Congols.. s s so 00 os .. ..110 316 pc
Demand sterling. . B8 A . ve 00 34 PC.

6o days’ sight stcrling... oled we ki gD 38 D
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A RECENT LEGAL DECISION.

Stanstead and Sherbrooke Mutunal Fire Insurance

Company and Gooley.

An intricate case has just been decided by the Court
¢ Queen’s Beneh, and the elaborate judgment mam-
taming the appeal of the interested insurance  ¢om-
pany and dismissing the action of the mortgage cre hi-
tor shows that, whatever conflict of opinion may ex-
ist upon the subject of a mortgagee’s rights under an
insurance policy, the acceptance of the mort.
cagee by a company as the beneficiary under an or-
dinary fire policy does not protect him against the de-
jects and nullities in the same existing prior to or
simultaneous with its transfer to and acceptance by
him.

The action under review was taken upon a policy
issued by the Stanstead and Sherbrooke Mutual Fire
Insurance Company to a Mrs. Bourke,  Although
perhaps essential to a thorough understanding of the
events leading up to the suit in question, the financial
troubles of Mrs. Bourke and her husband have really
notling to do with the case.  Their story may be
briefly outlined as follows.  Mr. and Mrs. Bourke ap-
pear to have been married in Coaticook. Some years
after, they removed to the United States, where the
hushand became financially embarassed.  Leaving his
creditors unsatisfied, Mr. Bourke returned to the
ceclusion that Coaticook grants, and he purchased
from a Mr. Gooley a hotel for $5.500. For reasons
cct forth in the judgment, when all of the purchase
money except $1,500 had been paid, Mr. Gooley
deeded the property to Mrs, Bourke, retaining a mort-
gage for the amount owing to him. It was agreed
that the hotel should be insured by Mrs. Bourke, and
tie policy transferred to Mr. Gooley to the extent of
s claim.  The insurance companies appear to have
looked coldly upon the applications for $6,000 of in-
curance, and eventually Mr. Gooley, becoming an-
casy over his unprotected mortgage, bestirred him-
seli in the matter and succeeded in inducing the Stan
stead and Sherbrooke Company to issue a policy for
the amount of his mortgage, $1,500.

Accompanying the application was a printed form
used by the appellant company. by which  Mrs,
Bourke transferred to respondent as security for his
debt all her interest in the policy, the respondent jom-
mg in and accepting the transfer and assuming, with
Mrs, Bourke, the payment of all future assessmeats
apon the policy.  The policy and entrance fees were
paid by Mrs. Bourke.
cordance witii the application, in Mrs. Bourke's name
and favor, but with this endorsement stamped upon it:
“In consideration of the joint and several lability of
the mortgage with the insured, this policy is trans-
ierred to Peter Gooley.”

Mr. Bourke's American creditors then appeared
upon the scence and lodged several legal objections to
hLis transfer of property to his wife,

The insurance company becoming alarmed at the

The policy was issued in ac
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outlook notified Mrs, Bourke of the cancellation of the
policy.  Between the sending and the delivery of the
company's notice, the hotel was entirely destroyed by
fire. Of course, Mr. Gooley apphied for his $1,500
‘i he company pleaded misrepresenation of facts by tie
Bourkes, and also lack of title to the property. A
Gooley alleged that by the transier of the policy to
himself, and its acceptance by the company, a acw
contract had been ereated which effected insurance m
iis favour to the extent of his mortgage claim, even
it the insurance had been obtained by fraud and mis
representation,

The pith of the judgment rendered in this interest
ing case by Mr. Justice Hall will be found in the
following extracts therefrom:

“The assent of the insurance company validates the

transfer as a transfer, and perhaps protects the assiy
pee from  future acts or defaults of the assig
nor, but 1 cannot accept the argument that the assiz-
nee has thus acquired, without stipulation or con
sideration, greater rights or immunities in so far as the
original policy is concerned than his assignor had at
the time of the transfer.”

In referring to the acceptance by Mr. Gooley of a
simple transfer of Mrs. Bourke's rights in her insur
ance, instead of obtaining a policy suchas would spe
cially cover his claim as a mortgagee, the Judge said
of mutual insurance companies:

“They, in common with the so-called stock com
panies have a system and form of policies specially
adapted to the use, and for the protection of, mort
gagees, granted without the intervention of the owner,
nd independent, therefore, of his acts,  The present
respondent was invited to adopt that system, but he
preferred to have the proprictary form of policy is
sued to his debtor, and to take an assignment of her
rights under it.  Her rights when tested proved to be
wil, and his, T think, must be declared to be no greater.”

e,
STOCK EXCHANGE NOTES.
Wednesday, p.m., 1oth May, 1890

Ihe local market has had a good deal to contend
with during the week, and on the whole has  come
thiough the ordeal well. The heavy liquidation which
Nas been in progress in New York and the inability
of the banks to meet the ordinary demand for funds
Lave tended to depress values, and incidentally have
provided the bear contingent with considerable amuse
ment and pleasure.  The innings of these gentlemen,
however, thongh sharp and destructive, has been short,
and the market from all appearances tonight seems to
he in for a steady rise again,  The decline in the local
market has been slight compared with the fall which
has heen bronght about in New York, where many
Montrealers who have not been content with the slow
er and surer local securities have been badly bitten
i their deal in Metropolitan Traction and other spe
calative favorites,

As there has been no unfavorable outside news to
affect values, the decline can only be attributed to
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manipulation pure and simple, and the rush to throw
stocks over points to a much too liberal dispensing
of credit facilities to weak customers, who have been
unable to protect their holdings even to the extent of
a second margin,  As is always the case, local sccur
ities have had to he sacrificed to provide funds to
<end to New York, and this helped the fall in prices
here.

The monetary situation locally appears, if anything.
{0 be hecoming more aggravated, and brokers are re
fn-ing orders, because of their inability to have their
demands for money supplied.  In London and New
\ crk money can be had in abundance at very moder
ate rates, and even in Germany, where there has been
considerabl¢ stringency for several months past, the
bank rate has just been reduced to 4 per cent.  In
view of these facts it is difficult to understand why
there should be such a dearth of funds in Montreal,
and we would suggest to our banking friends that they
bring home some good round blocks of  Canadian
money, which they have loaned out in New York and
dsewhere in the United States.  Better rates can be
obtained here at present, and the local demand should

he satisfied,
* * *

Canadian Pacific maintains the strength which has
characterized it for some little time past, and the
weakness of the stock in New York and Montreal had
no effect on the quotation in London, which failed to
respond to the decline.  The closing in London to-
day was 100 1-2, the same as a week ago, and in
Montreal 98, a hali point less than a week ago. It is
confidently expected that in a few days more the
stock will move up to par here

The carnings for the first week of the present month

were $538,000.
* ok

Montreal Street Railway has been moving some-
what erratically.  Selling at 336 a week ago, it fell
this forenoon to 321 3-4, but advanced to 329 1-2 this
afternoon, and closed offered at 328 1-2 with 328 bid.
The carnings for the week ending Sunday last show-
¢ the handsome increase of $6,052.  Some holders
are beginning to feel slightly uneasy regarding the
threatened encroachments of the Belt Line Railway.
The latter company appears to be confident that their
demands will be readily acceded to by the City Coun-

ail,
CUE

Toronto Railway closed to-day at 117 3-8, having
sold as low as 116 3-4.  Last week the close was at
1109.  The increase in carnings for the week has been
smaller than usual, averaging less than $200 per day

cver last year's figures. .
. * &

Twin City had quite an advance during the week,
and on Friday last sold as high as 73 1-4, but declined
in the general weakness yesterday to 69 1-2, closing
thday at 70 3-4.

The carnings for the last nine days of April show
an increase of $3.617.
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[he increase in earnings by months over last vear
is as follows:—
January. . ..$23,073. March. . ..$20051
T ebruary . 20,350 April .. .. 22,005
[he changes in the values of some of the other ac-

vo stocks is as follows:—

Bad

A week ago. To-day

Richelieu. . 114} 11
Gl on sh s $2 %5 203 202
Roval Electric .. .. 180} 185}
Dominion Cotton. . 113 1o

* % K

I'he annual meeting of the People’s Heat & Light
Co. was held in Halifax to-day.

[he annual statement showed that the company’s
prospects were bright. 'l"lu-.ro: 18 a large market for
their products in Cuba, which wiil he developed at
once. It is the intention to double the price for fuel
¢as, which alone should add $10,000 net to the profits

per annum. )

The experiments which the Company have been
pnaking on the Intercolonial Railway, have proved sa-
ticfactory, and a contract is very likely to result for
;rn\inlin'g' the engines of express trains on this road
Lith coke for fuel and this will necessitate the increas
of the company’s capacity.

ino
mg

MINING MATTERS.
Shipments from the mines of the Rossland camp
for the week ending 6th May were as follows:

Le ROlee oo s so o0 oo os oo 5,795 tONS,

War Eagle.. .. .. .« «. L1007
foan MasKoo oo vi »w o5 5e on B T
3,510 "

* %k

Another six foot vein of ore was found in the War
Tagle shaft at the 750 foot level a few days ago.

The vein showed chiefly iron and copper, hut also
assaved $60 in gold, making it one of the richest
«rikes in the camp.  During the week ending 6th inst.
the average shipment was close on to 250 tons per day.

The stock was somewhat weaker at the morning ses-
<ion to-day, selling as low as 362, but the closing sale
was at 370, a decline of 5 1-2 points as compared with
a week ago

* * *

Operations on the White Bear property will be re-
cimed about 15th inst. The company is now being
reorganized, and the capital stock is to be  reduced
ftom 2.000,000 $1 shares to 3,000,000 10¢ shares, or

Hm £2,000,000 to $300,000. This will give the com-
pany $100,000 as working capital in the shape of 1,

w000 shares at 1oc.  Some $0,000 has already been
abseribed by the old sharcholders, who will, it is ex-
i weted, purchase treasury shares from time to time as
the money is required.  The management feel con
foient that the same vein runs through the property
‘lich is found in the Le Roi and Black Bear, and ex
neet to discover a pay chute of ore hefore the treasury
hares are exhausted

* %

The “Morrison” mine, the stock of which is selling
in large blocks in Montreal, is situated in Deadwood
Camp, two and a half miles from Greenwood City, at
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Copper Creek, British Columbia. It consists  of
ground 1,250 by 1,500 feet, Crown granted, and own-
¢d by Morrison Gold Mining Co., an American cor-
poration.  The vein upon this property, as shown by
the various workings, has a width of 100 feet or more,
having a northeasterly and southwesterly trend, pass-
ing diagonally through the property.  The workings
consist of a shaft 25 feet deep, a shait 15 feet deep,
come six or eight open cuts, a shait 102 feet deep and
a cross-cnt tunnel cutting the vein at a distance of
about 2235 feet from its mouth and having a depth of
150 feet from the surface.

All of these workings show a heavy iron sulphide
ore, carrving gold, silver and copper. The two first-
nientioned shaits and the various open cuis carry aver-
ace values of about $6 per ton gold, one to three per
cent. copper, and about three ounces in silver. The
1o2-foot shait shows ore averaging $21 per ton gold,
about 1 1-2 per cent. copper and three ounces silver
per ton, These averages are taken from some sixty
assays of general samples taken from the top to the
Lottom of the shaft.  This shaft shows ore through its
cntire extent down to a depth of 75 feet, when the ore
body dips out of the shaft.  Above the 75-foot point
the ore is seen on every side, and has an unknown
width and extent.  Owing to the fact that the shait is
vertical, and that the vein dips at an angle of about 70
degrees from the horizontal, the shaft is to a certain
cotent a cross-cut, and shows a vein width of at least
25 feet. The cross-cut tunnel, which cuts the vein at a
Jistance of about 250 feet from its mouth, has, accord
ing to last report, penetrated the vein for a distance of
15 feet, showing a solid body of ore ranging from $18

y $20 in gold and two to three per cent. copper per
ton,

The company owes nothing, has about $0.000 in
the treasury in cash and 120,000 shares of treasury
<tock vet unsold,

* * *

The mineral production of British Columbia for the

past five years has been as follows :-

1T DU IR LY .$ 4,225,717

AR08« o w0 s s ws va e sa e 5,043,042
IB06.. v so 0 ve se be e s en ne 7,507,050
IBOR, . w0 oo suiswiew we ws w8 58 10,455,208
1808« o0 00 e en v s e 4w ne v 10,000,861

Ie Roi £5 shares have advanced to £o in London.
French speculators have been purchasing largely.
The management have determined to sink the shaft

‘n the mine to a depth of 2,500 feet.
&« % %
The production from the Golden Star for April will
exceed that of anv previous month, after the clean up
has been made.  Golden Star stock remains steady

at about 6oc.
x * %

The Minnchaha in camp McKinney will be equip-
ped with a 10 stamp mill hefore the summer is over.

There are several thousand tons of ore on the dump,
and large quantities of ore have been blocked out
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It is reported that Messrs. Mackenzie & Mann, of | 50 Toronto Street..... 18% SATURDAY, 6ru MAY,
; Toronto, will shortly capitalize and place on the mark- ,:g “ “ ::g% MORNING BOARD,
: et a group of properties owned by them in the Fair- | 35 * “ ieee t1g¥ | 100 Pacific....iiiin 07
view Camp. 52; Pn.y."e M'.'fe'" » I;; "
% H “ PR 2 “
foo s ooeeees 394 5 f, b
The hsted mining stocks have all declined during {ios Wi Eagle.....ous ;?; 1_20 “«
the week in sympathy with the rest of the market. | soco Republic ... ...... 1371 | 5 =
‘The following are the changes:— ;33: 8  ooes aevs :g:,‘ 5(5,3 " “ | o 97k
) " 4000 ' Liiieieees 138 50 ontreal Sireet. . 6
A week ago. To-day. ’ 30 Bank of Longmﬂce. %g;
I, War Eagle.. .. .. .. ..$3.75} $3.70 FRIDAY, st M\Y. 25 R‘,‘{“ El’f}"‘ ----- 187
Republic.. .. .. .. .. 1.38} 1.32 s ARk Zg Gas o ;:7%
X Montreal-London .. .. 69 63} g ' 75 % .. zoim
it Payne.. oo vo o0 oo o0 303 3.92 100 New Monteal St... 333 150 Toronto Street. ... 18y
25 P-c.l.ﬁc............ 98 1500 Mont, & London... 68
* % x :i JTTTD . 9§§ 1500 P-zne............ 394
. . 9 1000
It is rumoured, and the rumour comes from a reli- | 100 8 98% | 450 Twin City....ouu
able source, that at the meeting of the Montreal-Lon- 7‘;2 ! ‘;g{‘ 175 o
¥ . g o . 0 ¢
don Co.'s Directors to be held next week, it is the in- | 100 ¢ 9!}2 8;; ““
tention to declare a dividend at the rate of 1 1-2 per Izg o 3;;‘ g" =
cent., monthly hereafter, which will put the stock on | s25 o o8y 303 “
an 18 per cent. basis per annum. 313 TO:)nll;'él.f.t.Ct'..'“ l?g)‘ :;;o «
It is probable, however, that owing to the very large | 25 * ol g |q5> M i
number of shareholders on the company’s books (over ;5, ?32;’:;;"“"'" %;5 I3 P
.y £ « Ceseaines o ¢
1,400), that the dividend may be paid quarterly only, | 25 Bell Telephone .... |7¢s; z‘s)o “ !
as the expense and labor involved in  sending out ig Twia Ciay oe0s :S . H
nionthly cheques would be heavy.  This will place the | 325 .o zg “ !
company as a dividend payer on a par with War Eagle. :‘;‘; ol 44 Dominlan ('°"°“ i
... B e L B ek
al i \ . , . : 25 TR 10 “ “ w
‘ Mountain Lion shares have advanced during the | 250 “ RICERp 4000 Republic,. .v.vue. :;g"
! week from $1.10 to $1.32. 50 ‘ 1000 . %  iiesenee . 1304
2 “
i 5 A
———————— 0 )
i & e MONDAY, 8tu MAY.
i MONTREAL STOCK EXCHANGE SALES 'Z; MR Ol MORNING BOARD,
; - i “= | 100 Dominion Cetton... 115¥% | 125 Pacific...c.ceviies 97K
THURSDAY, 4tu MAY, 25 “ 100 Kic‘hclieu.. L1y | 150 “ e
Ay 100 “ 75 ‘e vees 144 550 e
MORNING BOARD, 75 “ 150 L 3% 25 New A (mml Street 331”’
No. of Price. | 350 ‘ s00 Col. Cotton honds... 101 25 ve 331
[ Shares. 7 “ 50 “ - . 330
! 50 Imﬁc 3;“ 50 “ AFTERNOON BOARD, 100 . v 33
i 150 b | 50 “ 50 ” TR .
i 200 .“. 98X | 375 “ 5o *: - oe 333
i 150 982 | “g0 “ 75 b % i
} 12 98 75 “ 120 Cable ..ooveunnnn, 157% 4
f 25 91% | 100 “ s00 TwinCity ... ... 72% :
} a5 © 7% | 5o “ 150 % F e 70 s
12 “ 9738 | 129 ¢ . | £
! 875 1% | 75 “ 200 Toronlo Street. L
{ 150 ¢ 97°% | 100 " 25 h
‘ 100 g 97X | 250 “ 150 “ ¢
100 H eesressceee 9738 150 “ 100 “ d
} 35 New Montreal Str.. 33214 50 "
8 | 25 I!nhin Tram....oe 1y AFTERNOON HOARD, 100 Royal Electric,....
} 50 Gas.ooevines ooeee 3030 | 425 Pacine. ..oy ... 914 13 <
i 235 Y eeene RERRLRRE 203 7% “ 97 % 25 » cav e |s7x +
i g0 Montreal Street.... 338'3 | 25 9’7“ 39 Merchants’ Bank... 172 i
: o _ o a0 97 5% 1000 Republic. ...1v.ov0 1383 !
i 100 Twin City ovvee s 150 New Stree RYooss 333 500 “ saisoes 48N )
’ 200 : 50 Moutreal Street,... 336 1000 War Eagle........ 374% ,
! 12§ L 100 Duluth Pref....... 13§ 25 Richelieu,......... 113'% !
J o .3t bank of Commerce . 1 100 % Geevaser 343
2000 Mont. and London. 68 15 “ “ 1 4 25 » [1E371
125 Toronto s"m 18X | 1000 Mont. & London . g;
'15 “ . 200 “ 6 AFTERNOON BOARD,
:i . u;: Iumm ClPeore sone 7;”’ 5““ “ 150 Pa‘ﬂﬁc 9754
s00 War Eagle 50 . kit 7“\ goo - loo - 97)4
s00  Republic....oous 50 “ X Z“ :::: Republic ’;0’ « 98,‘ '
1000 M eiisr e 7 50 Tel h. £ - HIC « ., 97 b
& e B (e R | v T S
3500 > sesnee ;2 ‘: H3A scs’o - :Lz - 3;
175 Richelieu . .on. “ ! N B 115 Ropl Ek“"‘ ceaen 1
75 ‘25 ceesenaans 3K ;4.300 Col. Cotton bonds, IOI)‘ 75 vene lss”‘
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25 Royal Electric..... 188X
g * w1883
_.‘; “ “ 188
150 o € L. 180

1 Bl Telephore.... 179
100 'Iwm City . enn coee 714
200 % seesseness ;:h
G 0 sseecessend
lzs R T ) 7:}6
‘;§ “® L ;lfx
100 Dominion C . 54X
25 knche‘liru .......... 'l I;}‘
II; ® eesees 12k
20 R T T ) "y
120 Toronto Street ... 1 8
25 ! ® Leees 1IBYK
25 Dominion Cotton .. 114
2500 War Eagle..oo oo . 370
500 v . 360
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500 E
2500 * 133
30 1324
300 - 132
2000 “ o 130
2500 Payne ... .. ..393
Su Mzmrnl Cotton ... 15814

TUESDAY, gt MAY.

MORNING BOARD.

25 Pacific.... . 8
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100 B eesansasent 98
100 “ . . 98X
75 L L L) 98
50 B ieeetssnen . 9%
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100 “ Lees 3254
00
50 Montreal bmﬂ .
5o

5

.
¥«

Izs “

25 Richelien
25 Royal Electric..... 18815
25 " "o, 188
s " Leene 187
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100 i 70
s o b9
100 bt 69 %
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225 anonlo Sllcel 18
5 174
50 “ “ " l|7“
10 i - us
2 ° " LK
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20 B “ oLy
1o Fank of Toronto.... 246
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8200 1325%
100 R S 133
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AFTERNOON BOARD,
100 Pacific.cosss coveee 974
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“
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantlc
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:— 1809

G. T. R, 1897. 1898, 1899. Increase
Jan. 7. $342,187  $410,885 $433,911  $33,062

386,172 463,393 423,057 Dec.40,336
398,959 445,851 462,047 17,0
512,183 596,203 636,366 40,1
Feb. 373174 395,785 444,913 49,12
355,856 415,437 400,408 Dec.15,029
387,692 411,644 451,427 39,783
08000 000e 405,526 451,587 527,686 76,099
Mar, 397,587 445,048 474,617 26,569
403,556 476,407 503,187 26,780
410,545 453,407 479018 25,548
) 591,545 674,045 729,537 55,492
April 428,875 470,095 473,542 2,547
405.979 469,655 477,486 7,6 l
420,293 433,595 452,578
521,703 544,232 538,037 l)ec 5.295
May 388,483 429,774 4=s 361 4413
393,802 475,591
409,845 449,483
582,672 586,132
june 418,165 420,025
430,782 433475
467,583 429,511
595,655 597,391
July 427,257 418,554
B4ocoesene 452,025 435,084
457,639 419,991
655,707 587,255
Aug. 444,338 427,393
3%029 439,519
4 7:093
700,780
Sept. 546,433
554,846
537,86
702,81
Oct. 541,939
543,040
535,927
726,957
Nov 518,569
509,674
504,980
629,503
Dec. 491,414
491,483
469,009
729,945
Total..... . $23,547,856 $24,1 2,040 .
G.T.R NET TRAFFIC EARNINGS. 1898,
o 1897. 1898, Increase.
$284,174  $498,395 214,221
=3l»637 317,266 85,579
39*4 602,717 126,733
,798 630,917 112,11
61:,:73 699,171 8 ,898
877,673 778831 Dec. 98,842
. 603,25 561,122 42,133
August. .ooeuane 650.0% 641,318 “ 9,020
September 878, 845,788 “ 32,293
Oclober........ 851,310 777,033 “ 94,277
November ., 5,729 684,630 “ 1,099
December,.. 642,700 484,023 “ 158,677
Total for year. . $7.311,0c2  $7,511,211 $210,219
C. P, R. (.ll()’) TRAFFIC EARNINGS 1899,
Week ending. 1897. 1898. 1899.  Increase
Jan,  Zeeeeenns $320,000 $401,000 $442,000 $41,000
14 evnes . 325,000 404,000 416,000 12,000
] Ry 315,000 396,000 448,000 3;'000
X 3lecencoe 353,000 472,000 58,000 ,000
Feb. . 332,000 385,000 428,000 43,000
323,000 375,000 446,000 71,000
310,000 351,000 429,000 78,000
306,000 377,000 449,000 72,000
Mar 325,000 454,000 482,000 28,000
323,000 492,000 494,000 2,000
325,000 463,000 449,000 Dec.14,000
I 536,000 641,000 673,000 32,000
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April 379 000 448,000 521,000 73,000 :;;o' ’.2'9‘75‘3, r;'ug i,
389,000 451,000 525,000 16999 1 6ot gueer w 18 20,652
366,000 453,000 §02,000 49,000 " 25 30,3 T
467,000 573,000 620,000 47,000 v ¢ .
: May 425,000 507,000 538,000 31,000 e
4 446,000 . e
{ 469,000
608,000
- June 469,000
466,000
461,#.;0
602,000
July 473,000
477,000
489,000
g spesss _ seeses
A Aug. 487,000 e
o proed Week ending. 1898, 18g9.  Inc. 1890,
84,000 JOB,  Pocnses susses $26,104 $20,856 $3.752
! Sept. ‘9,'000 v 24,627 27,421 2,794
000 24,808 28,245 3437
e _ 34,376 30626 5250
,ouo Feb. 21,093 28,293 3,200
Oct. 668,000 26,465 28,319 1,854
644,000 25,181 28,719 3:538
619,000 93,000 sesianns 25,887 28,507 2,620
853,000 1,000 4ererens Mar 26,098 28,782 2,68
Nov, 627,000 §67,000 ...l 29.709 32,035 2,326
632,000 556,000 ..ii..ss 26,668 27,500 832
§53,000 §76,000 ..r0.u.s ) 35,859 39390 3,441
725,000 768,000 1euiians April 25,044 30,738 5
Dee. 534,000 SREOE0 4asisore 26,425 29,311 2,7
§45,000 66,000 26,189 29,923 3,734
444,000 550,000 32,962 40,534 7,572
Y 797,000 931,00 May Zosesospoens 26,282 32,272 5,989
— —_— TORONTO STREET RAILWAY.
| A $23,822,000 $25,795,000 ........ 1897. 1898, 1899. Inc. 1899,
C. PR, NET TRAFFIC EARNINGS. January veu ... $74,546 $86,562  $95,690 $9,128
‘ Month, 1897. 1898, 1899, Inc. 189, | Febivary....... 69,744 82,402 91, 9,458
: Janvary... Laen. 5171.;43 $515,627  $617,534 $101,007 | March,... . 75,891 92,318 103,234 10916
| February,.o.vvue 384 313 423,667 599,701 176,034 | April ... 73,756 RIN) 95,512 8.314
March soovvenen. §20,212 753,233 May. ... 832,401 92,670 sione
! Apriloanniivenns 627,117 717,090 June ... 91,534 94,120 o
A May coveeeerenns 875,569 926,662 luly 101,501 103,893
i 886,127 817,39 Avg. 21,033 21,977
| 914,358 730, 23,1 28,417
. 1,004,407 3,026 20,628 24,041
] 1,059,891 1,092,513 21,675 24,823
{ 1,414,738 1,255,84 11,030 12,976 R
4 1,180,732 1,080,§ Sept. 37,756 :g.';l; oos ‘e
1,053 454 1,279,111 24,041 ,36g . e
- - — 18,918 23,74 .
I o VR, Sm.m.ns $10,475.371 $2,046,131  $353,004 1893 23,812 e s
f DULUTH SOUTH SHORE & ATLANTIC, 11,4 13,072 sesens vee e
! Week ending 1898, 1899 Tucrease 1899 | Oct, 7,871 9,362 . . vene
i Jan, 7. $24,235 $26,984 $2,749 19,068 22,269 . .
i 25,797 39.944 14,147 15,046 18,134
I 27,604 30,146 8,542 21,278 24,602
i 36,492 48,082 12,490 16,3 18,377
! 24,889 31,600 6,801 Nov 23,285 24,935 e .
| 25,644 31,879 6,235 17,198 19,923 . ceenen
24,630 34,502 7,872 21,102 23,043 §4%s Ceee s
, 39,290 30,456 6,166 29,537 32,664 sane vesees
! 30,859 38,011 7182 Dec. 14,212 14,663 cenen
; 30,470 32,73 2263 24,308 26,327 vens s
31,060 25,804 Dee. 5,196 10 coese 10,783 11,377 seen s
43,648 64,209 20,621 24 sonene 24,394 28,272 vesean
30,063 41,216 1,153 3ecess o 21,598 23,766 sesssne sees o
31,404 43,041 12,237 S GNpn e d——— | t—
£ 31,766 38,348 6,582 Tctalaaso, .. $1,048,273 $1,187,622 ...,
- - _— 1898, ) Inc. 1
{ $451,881 $570,005 $11g,114 Jan. $20,304 Sn??sga Sl.gg
! MONTREAL STREET KAILWAY, 19,96 21,305 1,338
N 157, 1898, 189g. Increase . 19,52% 22, 66 2,538
! $99,021 $109,915  $r125,148 15,233 20,673 30.165 1,492
3 59,952 102,626 113,838 11,212 | Feb, 19,734 22,315 2,581
99,442 114,678 123,054 9,276 20,831 22,582 4751
i 103,046 110,81 20,710 22,749 2,039
£ 116,337 123,§ cenaen 21,127 24,214 3,087
i 130,677 133,155 21,877 23,666 1,792
a 128,025 144,010 seses 20,849 21,870 1,021
/ 28,871 32,373 20,879 22,423 1,54
31,038 37,364 sesess 19,846 23,254 34
28,598 12,941 15,674 20,231 4,557
33,202 31,187 sesus 0,373 24,188 3,815
8,562 OIM  seeeen 20,877 22,467 1,590
29,037 34,182 20,508 20,4963 395
! 25,075 27,680 ... 17,429 19,791 2,362
Sept. 20,00000 40,526 4,093 ... 19,773 21,118 1,345
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Twin Crry Rarip TransiT COMPANY,

Ny Week ending, 1808, 1899. Increase+
For week ending Earnings 1899, | Jan, 7....e0e0000e $37.512 0§ ‘43.392 40 ‘5,821 25
2
January 22.. SAPABONE NP A H ARG s:?‘sg 25 14.. 3‘?‘.3%)3' o‘so 45 :35 Z‘s) g:“{ xg
90 55 35, 3
0 > 2,516 1 602 2 6,086 15
il :i:i ﬁi Feb. §7jm 7? 42,491 33 5,030 55
95 -4
Py nmn iy
< LR 38,104 45 42,662 30 4,257 85
Mar, 1887 45 Mar 10323 53 42,768 90 4,445 35
2029 35 : sach 55 36,855 15 Dec 353 40
B 3844 75 43978 65 5,133 %0
o s 3 54471 30 65,200 85 10,820 5¢
Ayt i £ April 7 38,195 30 46,874 90 8679 6,
..... 'u'fz’;‘: 22 Hooee 38,061 55 43844 25 5,782 7o
’ =s Pt O 37,478 00 42,054 35 4,586 35
Increase over previous week...... $ 8o 70 Twin City RAPID TRANSUT COMPANY
l'otals 3= January, February, March., 18¢8. 1899 Increase 1899.
Passengers, Earnings.  Pass, Earnings, Pass. Earmings. " JAY s o4 « o $165,249 $189,009 $23,760
1809.. 189,114 $8,8¢8 20 152,442 $6,975 70 190,388 $8,601 65 February. .o .... 151,820 178,829 27,003
1898.. 159,646 8,103 50 131.592 6,568 87 161,501 8,073 92 March osaovasioe 170,334 192,614 22,28)
Increase 29,468 $794 70 20,850 §406 8‘ 28,886 $527 73 Totals ......$g8-,4|9 $560,452 $73,033

MINING STOCK LIST

Reported for Tue Ciroxtoe by Re Wilson-Smith, Meldrum & Co., 151 *t. James St., Montreal.

Corrected to May 12th, 1899, P.M.

| P Murket | | |
\ o | value of | L Ipivided, | Hevenue
NAME. LOCATION. Nature of Proposition. Capital. | 5000 | one Share, ‘||.:,‘.| | when 1 |-n:u-nl
| ey * | payable. .
| share, Ask'd Bid. | ¥ ; prices
| | 8 ¢ 8 ¢ & o poe |
Baltimore SR I Trail Creek, B.C ..|Gold, Copper $1,500,0000 1 00 W ... |
Big Three, Trail Creek, B.C....... Gold, Copper ..... .. 3,000,000, 1 W0 M4 2« o
ummm Iden!
Crown vood|Slocan, B.C........... Ly EETITOTT 1,500,000, 1 00 30 25
Iluu--& Boston.... ... |Eureka llhlrht Wash/Gold .., 1 mn.mml ,,,,, 1 .
Canadian Gold Fields Rossland, B C | iold .. 1,000000, .10 6 b
Cariboo Hydraulie .. |Cariboo Distriet iold ., {.mm.(n.‘ 100 | 143 187
Cariboo MeKiuney ... Camp MeKinney ... Gold ., BO0 000] 00 1430 140
luununnd-r L TratlCreek, Bt |Gold .. .... BOL00, 1 00 1n 10
Crow's Nest l‘m C Crow's Nest Pass Coal .. 2,000,0000 25 00 4400 1012
Dardanelles ocan, B.C' ... .. \hl\- s I.ml lm,ollbi 100 1" 10
Dec: rine River, Ont 11 25000, 1 00 27) 27
Dee ‘rail Creek, B.C (-ulv.l 1,200,000/ 100 u 6
Fyenifg Star Rossland, B.C Gold ... 1500,000, 1 00 10 Y
Forn ..osiraees Slocan, B.C Gold '.'(Il.llll\ 5 '3 5 00 One Div
Gold Hills. ... l;'I‘rull(‘rml\. B.C. JGoM ... 1,000,000/, .. .. 7 3 PRGN NPT -
Golden Star .. .... ..., Seine River, Ont Gold.. 1,000,000( 1 00 o0y 0K} 1e. [Monthly 17.83
Homestake . "rum’m-k. B.C. .. 1L0oW0.000, 100 b 1 & B G
Tron Colt .., vove [Tradl Croek, B.C 1,000,0000 1 00 " 12
Iron Horse .| Trail Creek, B.C, 1,000,000, 1 00 17) W
Lron Mank....ou o vi0ee |Rossland, B.C ., 0000 100 08 60
J. 0, 4.... .|8eine River, Ont. 100,000 100 10 "
Jumbo ... ATrail Creek, B.C . y.unm 100 20 o
Knob Hill .| Boundary, B C.. 1 r,mm.‘ 100 aon ™
) 7Y T R Rossland, B.C., ves (-ul-l. £1,000,000'£5 0,0 £ 5 £ 8}
Minnebaha ... L Camp MeKinn “aGola 1000000, 1 00 I %
Monte Christo Rossland, B.( Aol 3 T 12 n L
Montreal Gold N Gold 0 0 20)
Montreal-London *lu«uu B.C., ete u..hl o s 631 le. Quarterly.,
Noble Five ... .[Slocan, B.C . ... «|Silver uml Lead o...... 1,200 000 1 00 w o8 A
Novelty .. .. Ihn-lnml. lH Gold | L RCLTXUR U W ] 1 aii aoils usenasnse
Ol Tronsides. . ...|BoundaryB.C . ltwld, L0000 166 115 100 . »
Oro di Noro King ‘|Camp McRinney, B.C. }(Iulnl ..... 1,000,000 | 1 00 " bR G R
Payne ; Sandon, B.C ..|Silver, Lead . 200000 250 3o 385 1 pe Monthly 7.50
I'ay Ore. Iknmuhlr) B.U 1,000,000 1 00 3 i (et - it
Poorman ... Trail Creek, B.C ERNIPION 500,000 1 00 1" s Al e Stk M
Rathmullen Camp MeKinney, B l u..|.|, Nt asmmel 100 7 P )
Kambler Caribo slocan, 1. . Gold, 1,000 0007 1 00 51 277 % AP
Republic Furekn lnnrm Wnlh ‘u..l.l 3000000 100 132 180 1pe. Monthly
K, K. Lee ‘ Trail Creck, B ilver and Lead . .., 20000001 1 00 - Saleoil Bty
Sioean Sovereign . 1,500,000, 1 00
Smuggler 3 3 1,000,000 % 00
St kimo rail Creek, B.C. .., I“.”'“ml 100
Ywnw’1ﬂumpl. .. Trail Creek, PJ, 1,000,000, 100
Virginia . .. Rossland, B.C 0. uuo‘ 100
Virtue. .. ..'Ihlu r City, Ore L2000 1w
Waterloo. . .. |Cam Mel\lnnn) B, 100 gy
War Eagle . . .. Rossland, B.C . 100 | 370 |
Winchester, ' Pairview Cam) o |
White Bear ... ...... Trail Creek, B 5 m o0 1 o0

REMARKS

idend paid,
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! 'STOCK LIST

Reported for Tux Cusoxicne by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.

=x= e

,
- Conoctod to May (0th, IOOO, P.M.
L — — — ——
" Por contage] Oar \urim Oividend '_“, :::'-:’"l’ Ciosing
4 Capital Capital of Rest | value value |“g 00 iavest prices
1 MANKS. Kesorve or last | investment When Dividend
. X subscribed d up. 1 paid ap of one OIunei | (per cent.
‘F' pJ P Fund. Capital -h'" shave. hsllyur nprr'n;enm' n par.) payable,
: ) $ ] ' 4 Pur cent.| Per cent, |Asked. B T
srtsh Columbia -” 2,000,000 2,920,000 46,666 16,668 97,34 100 50 2 44 i1Zy 107 January July
1 British North Ameriea 4 N06,006 | 4,800,600 1,957,000 23 31 2 3 %0 128 126 April (,‘.,,'
» Canadian Pank of Commeres . l,tmmbl B.000,000 1,000,000 o0 8| 3 408 ..., 132 June
! Commercinl Bank, Wlmbov 500,000 349172 “ w | 6w 3 LR 116 111 (Mar 1
h Doantnion | 8o ak l,wum' 1,500 000 | 50| 136 00 Ed 44 40 208 P‘eb u.u.‘,fq",
b Eastorn I‘n'nuhlp 1,500,000 1,500,000 50 | 7750 34 4 o2 oo July
; Exchange Bank of ummun 0,000 | 200,852 0 T40) :! 472 Februasy Aug,
8 Halifax tanking Co . | 0,000 | 220 | 3130 b 43 February  Aug,
v Hamilton ... 167,270 | 011,468 100 | 191 00 4 417 June Dee.
_’ Hoohelags . 1,242,600 | 400,000 "o 1 150 00 34 467 June Dee,
lope 2,000,000 | 1,200,000 W 0o 2T 4&1 415 \June Dee,
3 L Banque Jaeques-Cart 00000 | 200,000 5000 % | 07 3 5 40 June Dee,
: & Hanaue Nluunll. 100,000 8.93 0 | 28 ¥ 3 625 . May Nov.
3 M 1. 5,000 ara E R TRE L o 4 a7l January July
: 2,600,000 4454 100 | 17w g‘ 400 |June Dee,
; 1200000 | K183 100 1 180 00 3 %9 ~ 'February  Aug.
1,500,000 6.00 50 | 19600 | 4&1¢ 461 [April [T
6,000,000 5000 200 | 500 00 5 400 20 June Dee,
00,000 2000 100 | 30 00 6 400 January July
Lis10 11700 o 22500 4 3 6 Fcniieressisssiane
K5,000 850 100 | 135 (0 2% 370 24 June Deo.
1,170,000 TR0 00 21000 4&1¢ 428 200 June Dec.
230, 3285 20 23 0 4 522 III
Pouglo'o Bk of N B, 140,000 T 150 | 250 00 4 533 Jl\nuuy July
el o cavee . 650,000 26:00 100 10 %0 3 462 ‘-lune 4
Standard .. 600,000 8000 50 | 9500 4 421 !90 [April Oct*
St Stephens ., . 200 100 100 00 24 50 100 lApﬂl
A St. Hysointhe. 2387 100 | 100 00 3 600 100 |
St John .. 82 5 ¥
nummcuml‘l'.l 3700 i 1 3 | ceadl
Toronto 9000 100 | 260 00 5 | 3 85 215 June
714 109 | 11870 3 | bos 18] 119 June
000 By | 40 3 | 41 146 Feb 28
1502 1y | 120 0 3 500 120 | February
208 1y | w00 3 6 00 1" June
3043 10 1700 z‘ 600 ... 117 |June Dee
i X 1000 iy W0 | 416 120 N7 ‘l'eb.l Aug. 1
} eph . 25.25 100 1780 2 R 180 n.g JanApl. Juwe;
Cannda nlor-!(olum ."'l Co. R 100 00 2 e . e b | i N
«anndian Pacitie ,Ill) 100 o3 00 ] 408 o8 !l‘l; \pm ).,,'
(ullmo MeKinney jold’ Mhm L0 L 1.00 143 11 857 Hs o Monthl
i} Commercinl Uable ... 1000 00| 2,608 329 100 100 00 | 1% 1t 410 190 IO‘JNJMI Ap]_‘jufyo.-
i Dominion Coal Pumud 20000000 175,029 100 | 11800 4 678 15 |Jan. July
do 15,000,000 | 0 55 00 y 55 60|
Dominion Cotton mm o 3,083,600 100 140 1y 524 lll’ 110 | Mar Jun Sep |).,
Duluth 8.8 & Atlanne. . 12,000,000 | 100 b L} 5
! J . 10,000,000 100 " w L) K
Gosrantee Co., of N.A M0 o sess 3
) Halifax T ramwa, 00,000 | 100 115 00 1j* 43 | ;.n Apl. JulyOct
} Iutercoloninl Conl ur B0 000 | " 100 40 00 . | 40 e
do Proferred . 250,100 "™ 0 40 Jan.
Merchants Cotton Co " 600,000 R 100 162 M0 4 (R | 162§ 158} |Feb, Aug,
Montreal Uotton Co, 1 ‘“UJW‘ S 10 165 w0 2 516 | . 155 | MarJnn,Sep, Deo
Montreal GasCo . 2,907 916 0L an s1 20 5 40 W3 202 April 'S
. ! Monlm: blndﬂl.l“" '3 tr:,«ll‘. PR 24 Il'l‘i 634 ;.-i g(a’(: | & s_g‘ April 1st,
Moutreal Street way, ) pe o4 00 . | 8¢ Feb.MayAg. Nov.,
| do do  New M!u-i AD.. m,owl I %014 o | ﬁ' -+ [ 3‘*’7' a4 | A8 W
! Montreal Telegraph ... . umwn‘ 40 2w 4 4 | 18) 198} Jan, Apl.Jul Oct.
! North-West Land, Com ‘ . 25 310 soes | cone BB o kb
i i‘nl 100 50 00 . |
Payne mnmg . 250 365 | 18 | Momhly. '
People's Hewt & | . 10 30 0 . | 80 s se sses
Kicholieu & Unt. | 16,58 100 12 00 3 LEL] 112 lll’ \l.y Nov
i Koyl Kleetrie I,&ll mll 16.40 100 187 05 2 42 187 . Jan, Apl, Jlll)‘.
e Consolidated . . 100 182 Il 923 132 m Monthly
+ . " 500,000 X w150 00 " 400 120 147 Mar.JanSepDec
erennse Mhmm, 11.95 "o 178 14 340 HTE 1T s Apr.dnl';(m
; l‘-ln City Rapid Transit Co. ... 15, ouo om R 1" 7100 71 70 PR
i do do Preferred . 0 o 34 500 | Iﬂ‘o Koo
War kagle Gold Mines, X D 100 37 "W 4% | eS| Mo"uﬂ'
Wondsor Hotel ., 2 o5 0 110 0 f 545 e s December,
Rate of | | | |
Latest
‘ interest  Amount | When Interest | — Date of |
BONDS, per | outstanding. | p s Where Interest payable. Redetption. Qtu'n::;. | REMARKS.
|annum. | ; | .
|
(nmnmrlnl ( IMM ;(mu:‘»:nm' : ’ $16,000,000 \ l : :::‘Iy : .:tll'l | : New York or London ....oe oy, 1 Jan., 2307 ™
Canadinn Pac Il\-- La 13 SAZ000 | 1 Apl, 1 Oct. Montreal, New York or Imnlun 10t 1931 .. 110 [Redeemable at 110
N olored Cotton 0 2,000,000 | 2 Apl. 2 Oct. Bank of Montreal, Montreal ... '.’ A|;I., 102 101§ ’
R A Paper Co 5 1 Ma 1 Nov, Merchants Back kof Can » Montreal May, 1017 R
! lkl l‘-leu- hone G 5 14 { nm Bank of Montreal, Montreal A ol., 1925 115
< Domision Coal Co ., 6 1 Meh, f Merchants Bk, of Can,, Munlrul l Mdl L1913, 110 Redeemable at 110,
) Dominion Cotton Co .. . 4“" 1 Jan I Ju "1 1 Jan., 1916 9 | Kedeemable at 110,
after 1st Jan. lnnli
b Halifax Tramway (o 5 tdan,  1Jduly Ilk of N. Scotla,, Hal, or Montreal| 1.Jan,, 1916 107 p o
Iutercolonial Coal Co [ | Apl. Illrl 1 ApL, 1918, n-. Kedecnablo at 108,
i :1"'3"' :i” l";‘ . [ Woom 1 Jan .lul\ Company's Oftice, Montreal. .....| 1July, 1921 o
¥ optrea: Street Ry Lo 6 £ om0 1 Meh, ‘ 1 Mehi, 10w 107
! 4 £ 10 ) Feb, l A 'I ilhunlnl Montreal, London, Eug.| 3 40090 | 11
I'o"“u Heat & Light ¢ | " "
Moriguge . b | 1 Apl. 1 Oct, || Merchants  Bank ol lllllhu. 1ApL, 1915 83 |Redeemab)
8 ¢ Second Mor 6 | » | Halifax or Montreal ... .. | v = loat 110
@ 5 ‘ 1 Mch, 1 Sep. Montreal and London ... 1 Meh,, 115 101 Redeemable at 110
{ Loyal W | PApl, 10t Bk f Montreal, Mout'l or London 1 0Oet, 1914 | 106  |Kedeemable st 110,
: :. 4.,‘1‘.,':;.:“., s | 1 May |J\..\ Bank of Montreal, St. John, N. K. H"u’ 1925 | ...... 5 pe. redeemable
0 orouto Hway o 1 Jan. 1Jduly ‘ July, 1914 Lo eee|yORrl
: o " . 25 Feb. " ‘Aug. | Bk of Seotland, London SLA y 1991 its yearly after 1906
{ Windsor Hotel 4 1 Jan. .luly \Mml-nr Hotel, M ¥

* Quarter cno-uon.-ms. 1 Monthly, § I'rloe per Share.
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FIFTY-FOURTH ANNUAL STATEMENT

New York Life Insurance Gompany

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, » . . - - - - - - - President
BALANCE SHEET, JANUARY |, 1899

ASSETS LIABILITIES

United States, Smeésali' C°“““V" :“‘d“)‘h'l" “‘“;‘]l' Policy Reserve (per certificate of New York Insurance
(cost value $115,687,034), market value, Lec. 31, DEPATMENt ). o ss ¢ ovecasscsans s sasssnnsros 1
cost value $115,687,03 ¢ $121,579.610 P ) $175,710,249

I'.fﬁ' i Mortgages (777 frst Tens)..vees weoire 90,003,768 | All other Liabilities, Policy Claims, Annuities,
Real Estate (68 pieces, including twelve office bldgs) 16,539,000 Endowments, etc., awaiting presentment for pay-

Deposits in Trust Companies and Banks, l:‘ interest 8,434,786 BNt s e s venesansonnssscersnnssssssnssnasess 2,368,383
Loans ‘o Policy-holders —on their policies, as 178,068 683
l~ccuri!y (legal value thereof, $16,000,€0))..... 9,818,600 ) ! )
Loans on stocks and bonds (m’rk't value, $9,229,702) 7,390,845 | Additional Policy Reserve voluntarily set aside by

Stocks of Banks, Trust Companies, etc. ($4,532,086 the COMPANY .esuee sasose sosnsssvsss sorsss sose 2,898,626

st value), market value, December 31st, 1898.. 6,050,831 : X ) '
rrﬁ'n:au‘m. in)'tmuil, reserve charged in %iabililies. " 2:230,188 Surplus Reserve Funds voluntarily set aside by the

(Ouarterly and semi-annual premiums not yet due, - Company.... ... er tiieasiersasesssassssess 26,414,234
“reserve charged in Habilities. .ouves erusvenees ,087.2 i S )
ln;::::eafld :Enls A aaad: aeses cha st%s 1,440,487 Other Funds for all other contingencies. .......... 8,623,319
Premium Notes on Policies in force (legal value of 37,876,179
policies. $2,500,000) : «va varves srrvasnrane et 1,320,423
Total Assets....-...--- $217,044,811

Total Llablllyles-77-:-7-_-7:--‘9!!!,»9&4_,3_!!

CASH INCOME, 1898 EXPENDITURES, 1808
New Premiums..ceee sosesssssss ,644,715 Paid for losses, endowments and annuities. ... .. ..o 815,390,078
Renewal Premiums..oesscove oe 2_7:()?‘7.933 Paid for dividends and surrender values......ce0cvee 6,128,888

TOTAL PREMIUMS ..oaasvacnnnnnnnnes $35,632,648  Commissions (#3,320,901.33) on new business of §152,
093,369, medical examiners’ fees, and inspection of

erest on i A
ot f{f.m!g, veve vesasensessessens cees $5,740,819 HiSkS ($149,425) e e vernrannsarsarsniassaniane 3,170,332
MOMAEES oascaes vasssnnnesstoes 1,740,937 Home and branch office expenses, taxes, advertising,
Loans to Policyholders secured by re- equipment account, telegraph, postage, commissions
serves on POliCies. ooverasreiase o 628,638 on $791,927,751 of old business, and miscellaneous

Other Securities. . o sesesscees 01,353 expendilures sassuess cosrrrnnaansaesiriiane 5,208,754

Rents Received...... b opis e 751741 Balance—Excess of Income over Expendi-
Dividends on St0ckS.svesesssesneresss _ 230,780 LUTES fOF JORL....overrrsrarssaeesasssens 14,032,004

Total, Interest, Rents, GPCeveeve sosearssassesess 9,799,268
Total INCOME@.<+veoevreee $46,231,916 Total Expenditures. ....... $45,431,916

|
(NSURANCE ACCOUNT—On the Basis of Pald-for Business Only | COVMPARISON FOR SEVEN YEARS—(1801-1808)

. 332,068 $6877,020,026 | DEC, 31st, 1891, DEC, 31st, 1808, Gainin 7 Yre,
g‘e?’ﬁfn urmcob.pral?llf!:i', by s?ga ; "73am i8009.360 | Assets . . $125,047.290 $216044811 $80.007 631
Old Insurances revived and In- 836 2,120,688 | Income . . 31,864,104 46,431,017 18,677,723
creased, 1808 ... 3 1120 ; Dividends of
Total pald for business. . 407,264 $1,031,243082 | Yearto Policy- )
DEDUCT TERMINATIONS : | _holders . . ¢ 1,260,340 2,760,432 1,499,002
By Death, Maturity, Surrender, ! Total "‘y“‘"‘":_
Expiry, etc. & W R, e 33,330 87,222,862 Year to Policy 12,671,401 21,619,866 £,848,374
Number of Poli
P?}féfé". - o M“Dec 31, 473034 944,021,120  ciesin force 182,803 373,034 101,131
7 00'1-0;) 106 | by erap
Gain In 1808 40,076 000, force (premiums
New Applications declined in 1808 €142 16088836 | . | | $576680640 $044,021,120 $368,331,471

Certificate of Superintendent of State of New York Insurance Department.

1, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE
lNSl‘R.“\ NCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance
in this State.

1 FURTHER CERTIFY that, in accordance with the provisions of Section Eighty=four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3ust day of December, 1898, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and I certify the same to be $175,710,249.

I FURTHER CERTIFY that the admitted assets are--'2|°'944'8| |.

The general liabilities $2,358,383. The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia.
bilities per State laws, $178,068,632

The Additional Policy Reserve voluntarily set aside by the Company, ’2'838.620

The Surplus Reserve Funds voluntarily set aside by the Comp®ny. ’26'4|4,234

Other Funds for all Other Contingencies. 08'023,3|9

1IN WITNESS WHEREOF, | have hereunto subscribed my name, and cansed my official seal to be affixed at the Citx of Albany,

bo itten,
i o ey LOUIS F. PAYN, Superintendent of Insurance,

The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valual'le positions

now vacant will be conferred on suitable applicants. For particulars apply to any of the following Branch Offices :
WESTERN CANADA BRANCH, 496 Main St,, Winnipeg, Manitoba. TORONTO BRANCH, 20 King St., East Toronto, Ont,
NEW BRUNSWICK BRANCH, 120 Prince William St., St, John, N.B.,, HALIFAX BRANCH, corner Barrington and Prince Streets,

ifax, N.S.
Halifez, N.8 R. HOPE ATKINSON F.8.8. Agency Director, Company’s Bullding, Montroal.
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I* |
' RADNOR....

FOUNDED 1825

e
| .
| *“ Radnor is a purely natural water. brilliant, plea-
. santly sparkling, and delicate to the taste.”
INSURANCE CO. OF LONDON { The Lancet, London, Eng.

Assets Exceed $2 1 ’000,000_00 1 Radnor is boff[ed only at the Spring.

Fire risks accepted on almost every description of insurable property | FOR SALE EVERYWHERE.
|

Canadian Head Office:
67 BEAVER HALL, MONTREAL
AL E. DICKSON, Manager,

TRADE MARK FOR

MR weroatns. Yy

KNIVES, FORKS, CPOONS,

Agents wanted throughout Canada

Morar Hazakn I'he agent  recommended  the

9
. ]
3 »&
risk, adding that “although the building 18 not ocen 40((0'
pred for the purpose designed and is admittedly . .
non-paying investment, vet it is owned by a wealthy Impsun a I ar 0
' y y "

Chicago gentleman, and therefore no moral hazard,

We replied in substance as follows: The fact that the MANUFACTURERS OF

property is owned by a most reputable citizen of great

S Sterling Silver and

alt moral hazard.  When a picce of property fails in

occupancy for the purpose designed, it 1s safe to pre ' rO a e ar
sume that 1t s an unprofitable mvestment \ bhad F E| t -Pl t d W

mvestment is a bad risl I'he owner will not invest Ine eG e
the property with the same care and protection that Presentation Goods

he would if it were a good investment

He has no practical purpose to conserve in expend- [ and ‘“T'able Ware

i img more money to add to its protection, and as he Specialties
will invariably insure such property close to its value
his chances of loss are even more remote. He would Show Room, 1794 Notre Dame S8t.,

net, of course, burn the property nor enconrace others MONTREAL.
toy ddo so, bt if it shonld hurn he wonld not lose any A J WH’MBEY,

Jeen over it I'his then is a decided element of moral %
' Manager for Canad .

hazard I'hese are times and circumstances when this
E rile would not apn!yv, bt inst sueh exeentions nron
the rule. Declined with than! ‘Short Rates.”
|
* | Royal Worcester, Royal Crown Derby |
] - - - _——
‘ C
IN Norti CAROLINA Ihe new insurance law of W A. T' A
North Carolina hecomes operative on the first of next E | v
month, It provides that when insurance corporation Df WILE i L
comply with the provisions of the act, they  shall C D
thereupon immediately hecone corporations of State E & CO. (o]
and shall enjov the rnights and privileges and he sub W N
ject to the lialnlity of corporations of the State, the i (o] -« ™M
same as af such corporations had  been  originally I [+ 2373 1
created by the laws of North Carolina It also pro- | D N
vides that if the charter or hy-laws of such companies | | &
rany part thereof shall contravene the laws of North | o | slv ﬂaihannn SL ;
Carolina, such parts as are in conflict shall be null | N
\ , | MONTREAL.
nd void in that State '1e
i . | '\ | : ,M n \ n : ; ! v.»ln | ] O | Bankers, Brokers, Insurance Wanagers 8
at State and subject to its present and future |
Feon! mi st el loog ' 0 ,.).l. eyl ..'\,\,‘ || A | and all in search of suitable, elezant P
,,“,,_”,:H doing business in that St iy dectde 1t :; | and useful Wedding, Presentation, or | E
would bhe a peenliar sitnation for N\« York insus o ; Christmas Cifts, should see our new stock | L
nee company to also | North Carolina ) R | ©f China, Cut Class Ware, Lamps and A
\l.uu|..vn\v ,lw-:\. wation “created” hy hoth S i T | Artistic Potterv appropriate for the sea- g
} wolutely subiect to the corporate laws of hoth States
Jiwsimilar as their Tans mae e T e aite Tt 1o | || son of presont-giving.
s there may be hesitation on the part of some comnani I "
} , , o nies # | s Call and see the Finest Stock in Canada.
n nenrring this dnal condition | L n G .
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The Birkbeck Investment and Savings |

COMPANY

$2,000,000

Capital Subscribed -
600,000

Capital Paid up - - -

o, P DWIGHT, Esq, President.
Viee-Presidents, .
THOMAS LONG, Esq. S, M. EWING, Esa,

MONEY TO LOAN

'o Purchase or Build or Pay off existing encumbrances, repayabie on

Fasy Terms, 2 " al
Head Office, MeKinnon Building, Toronto,

Montreal Office, Canada Life Building.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 18456

Capltal Subscribed - - $7,600,000
With power to increase to - 16,000,000
Paid up Capital - - - 1,581,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

Life Insurance Policies Bought
and Loaned upon

'y The Insurance Agency Corporation of Ontario, Limited, TORONTO.

W. BARCLAY MeMURRICH, Q.C., President
GEO. H, ROBERTS, Managing Director.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,a
MONTREAL, Que.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed.  Acts as Administra
tor, kxecutor, Guardian, Assignee and Laguidator.

LOANS

Money in any amount upon real estate or approved collaterals at
lowest market rates.
SIR RICHARD CARTWRIGHT, President,
8. F. McKRINNON,
( Vice-Presidents.
JAMES SCOTT,
A. W. McDOUGALD, Manager,

Trust and Safety Deposit Departments,

The Imperial Lile Assurance (0'y.
OF CANADA.

HON. SIF OLIVER MOWAT, IC, G O, M.G,, President

J. W. BARLEY, General Agent,
NEW YORK.

P s mmme wn —
‘ . THE

{ ONTARID MUTUAL LIFE

| Head Office, - Wate.l0oo, ont.

$24,000,000

Reserves on Every desirable
the Actuaries’ form of Policy
issued, |

|
|
'{ 4 per cent,
|

IN FORCE
PROFITS TO PULICYHOLDERS ONLY.

4 Cash Income, 1898 coeuvvenenevnnnnnnes $ 923,041 |
' Interest Income exceeded Death ‘
Losses, in 1898, DYy eieesssns vecsens 38,723 |

New Business for 1898..cueseeeiaenrees 3,750,000 |
Increase Over 1807 wueeiee o sanennsness 680,000 |
Net Amount of Insurance Added ;

l Over 1897 uesssssrsrsasees o 2,258,550 |

SUBSTANTIAL SUCCESS.

The following figures, taken from the last Annual Statement, indieate
the marked and abstantial success of 1ast year
New Insurance .

cce B3ARS 400
Cash Premiums and Interest Ine

o 181,752

Assets BT T TR T Y T O 371082
Reserves . ..o s . 180,761
Surplus on Polley-holders' Account, - 8493, 244.00,

W. S. HODGINS, Prov, Mgr., Bank of Toronto Bldgs. Montreal, Que

SU LIFE ASSURANCE

COMPANY —=>
OF CANADA

Head Office, - Montreal

il
=
h

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Ca:h surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

R, MACAULAY,
President ,
How, A, W, OGILVIE,
Vice-President
T. B, MACAULAY,
Secretary.
GEO, WILKINS, M.D.
Medical Referee
Agency Department :
JAMES C. TORY,
Superintendent,
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Canaoian Brancw MHeao OrFrFice, MONTREAL

L.ondon & Lancashire Life

ASSURANGE GOMPANY

INSURANCE & FINANCE CHRONICLE.

|
J

EXTRACTS FROMVANNUAI. REPORY 1898: |

New Policies issued for 1898 27 32, $4.468 380

Premium Income .. 1,204,584
Total Income ... 1,455,047
Added to Funds dnrmg Yclr 1698 337,988
Total Funds . 6,532,238

Prompt Settlements
J. L. KERR,

Assi tant Manager.

Low Rates. Absolute Security.
B. HAL BROWN,

Manager.

Pominion Bur;,lary Guardmee 0o.

SUBSCRIBED cAPITAL. $200,000
Mend Office and Operating Rooms:

|

181 ST. JAMES ST, MONTREAL, Que

Insurance ugainst Burglary, Klectrie Bank, Store and House Protection
ectric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security nb.oluto

and freedom from anxiety great.
Full particulars and rates on application.

Telephone 1234. i CHAS. W. HACAR,

P. O. Drawer 2302.

r@rovide n{Savings ¢ jje
/@ssuraqee @ocie(g

OF NEW YORK.

Eowaro W. ScorrPresipent.
Twe Best Comeany vor Poucy Howers ano Acents.

Suecaweru Au- .. quq- LEtw SEcws -n&-anu vt Busiwe es Comacrionn
we Heao Orricr on s or Tus Socrvs Gemenm Acrnre

INSURANCE

~Travclc:r sl

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,
FRANK F. PARKINS, Chief Agent
136 St. James St. - - - -  Montreal.

General Manager. |

May 12, l&)q

NORTI—IERN

Assurance Company of London.
EsrasLisveo 18386.

Capital and Funds, 1895 838,165,000
Revenue 5,714,000
Dominion Depont 200,
CUANADIAN BRANCH OFFIOE:
1730 Notre Dame Street, -  Montreal.
ROBERT W. TYRE, Manager.

. E MOBERLY, Inapecior.

Founded 1797

NORWICH UNION

Fire Insurance Society

- OF

NORWICH, England

Head Office for Marmmc Provmccs. Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCENIX "™ company

Of Hartford, Conn.

- ESTABLISHED IN 1854

Deposited with Canadian Government, over $200,00.
HEAD OFIFCE: 10 Place d'Armes Ilqnlre - MONTREAL,

J. W. TATLEY, - Mnnmr for Canada.

Keystons Fire Insurance Co.

OF SAINT JOHN, N.B.
IncOrRPORATED A.D. 1889. CaritaL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIRECTORS.
HON, A. F, RANDOLPH, ALFRED MARKHAM,
President, Vice-President
HON. GEO, A, COX, J. J. KENNY,

(President Western Ass'ce Co.) (Viee-President Western Ass’ceCo,
ALEXANDER P, BARNHILL. FREDERICK J. G. KNOWLTON,
R. WALKER W. FRINK.

A. GORDON LEAVITT, Secretary,

tieneral Agents for Ontario: The Western Assurance Company
Malcom Gibbs, Agent, Canada Life Bwilding, Toronto,

LANCASHIRE

INSURANGE COMPANY OF ENBLARG.

CAPITAL AND ASSETS EXCEED $20,000,000

CavaDA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A, W, GILES, J. A. FRIGON lnspectors
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FIRE INS. 'HARTFORD- COMPANY

1704.

ESTABLISHED - -
HARTFORD, CONN.
CASH ASSETS, $10,004,697.55

Fire Insurance Exclusively.
QEO. L. CHASE, President
P. 0. ROYCE, Secretary. THOS. TURNBULL, Auhunls«cruwy |
CHAS. E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$67,204,500.00 $5,564,200.00
"Fire & Life |

Nonh Brmsh and Mercantile

Insurance Co.

HENIKI BARBEAU, Fs
Directors, { W. W. OGILVI Ksq.
3 RCH > wmmmu EsQ. ‘
Head Office for the Dominion : 72 8t. Francois Xavier Stroot, ‘
MONTREAL. \
Agents in all Cities and Principal Towns in Canada. |
THOMAS DAVIDSON, Managing Director. l

| Chairman,

*OCEAN
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THE

CALEDONIAN

lnsurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender

David Deuchar, F.1. A

Lansing Lewlis

Muntz & Beatty

General Manager,
Canadian Manager,
Toronto Agents,

DEATH . .
DISABLEME NT
~DISEASE . . .

covered in policles lssued by

ACCIDENT &
CUARANTEE
CORPORATION

TOTAL OR
PAKTIAL

(LIMITED)

OF LON[)ON

CAPITA . $6,000,000
DOMINION DIPOSIT 108,300

ukan oFFICES Temple Building, MONTREAL

FOR CANADA :
ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN ADVISORY BOARD @

WM. M. RAMSAY, Esq, Manager Standard Life
Director of the Molsons Ban
. B. GREENSHIELDS, Eaq., of 8. " Greenshields, Son & Co,, Director of
the Bank of Montreal.

A. DUNCAN REID, .Supermlmdenl of Agencies

Assurance Co., and

1880=—

The United States Life Insur

1699

ance Co

IN THE CITY OF NEW YORK

All Policies now issued by this Companv contain the followirg clauses
the liability of the Company u.

< After one year from the date of issue,

Durm& 1898 the Company made material increase 1n income,
al gain in the most important elements of safety and progress.
OUT DIBOOUNT a8 soon as ntls"nctory proolh

All Delth Cllimn paid WITH

shall not be disputed.

der this polic,
Pt thus claim & sub-

assets an: surplus; and can

have been received.
leate with RICHARD E. COCHRAYN,

Active and successful Agents, 'llhll’l' to represent this €

34 Vice- l’ruldonl.lt theHome Office,261 l!ro-dny.

y may

New York.

OFFICERS!
GEORGE ll Bl'l(l"ﬂkl’. I're-ldem
GEO, G. WILLIAMS, Vice.I'r FRALEIGH, 2d Viece-Pres.
RICH'D E. (()("I(AV ’id\lce
A. \\ HHEELWRIGHT, Secretary. WM. T. STANDEN, Actuary.
J. L. KENWAY, Aut Secretary. ARTHUR O, PERRY, Cashier.
OHN P. MUNN, Medical Direetor.

Pres

M GEO. G, WILLIAMS,

FINANCE COMMITTEEI
Prest. Chem, Nat. Bank.

[l JOHN J, TUCKER, .. Builder
E. H. PERKINS, Jr, Prest, Im, rllrl‘ and 1rodnl‘ Nat, Bany
por
Loather

JAMES R, PLUM,

Municipal

Debentures, Government and Provincial Bonds,

Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

vu...rnonl. MAIN 980

R. WILSON-SMI'TH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE.

151 St. James Street MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN (G OVERNMENT

Member of the Montreal Stock Exchange.
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Canada Life Hssarance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

Canada L fe's Income, $ 3,000,000
Assets, 20,000,000
Assurances, 785,000,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W, T, Ramsay.

“

THE

GREAT-WEST

LIFE
the First Canadian Com-
pany to put up a Four per
cent. Reserve, is now one

of only four Canadian
Companies showing a sur-
plus to policy-holders on
this stringent basis.

THE

CANADA ACCIDENT

ASSURANCE COMPANY
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities neluding Capital Stock.

May 12, i3

ATNITIANCE

Assurance

Company
Of London, England.

ESTABLISNED 1824
= CAPITAL, - 825,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
I67 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM. Munlger —FRED T. BRYERS, Inspecor.
CANADIAN BOARD CF DIREGTORS.
HON, J, R. THIBAUDEAU
JONATHAN HODGSON, ksq WM. SMITH, Esq,
J. P, DAWES, Esq. | WM, ¢, MCINTYRE, Eaq

Total Funds in Hand over $20,040,000

Head OMce for
CANADA:;

1762 NOTRE DANE ST,

RATED BY Montreal.

ROYAL CHARTER

The London Assurance

A.D.

1720

Upwards

1ie
of

E. A LILLY, Manager

A. DEAN, Inspector.
and

EVERYBODY

Itis no wonder that every person who has any interests in
THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

SURPRISED

has beer swiprised to n te its remarkably favorable record with
regard to investments, morts iy, economical management and growth,
Its policy-holders and friends are satishied that no more favorable

record has been nnh by any compny.
\ few live agents wanted,

HON. C. W. ROSS,

H. SUTHERLAND
T. H. HUDSON. R. WILSON SMITH. President, Managing Ill:cnmr.
Manager. Presidint  HEAD OFFICE, Globe Bullding, TORONTO.
| THE EHAHBMH has the largest Paid-Up Capinal
‘ A D l A N i of any Company in the World
’ ., . transacting a FIRE Business.

Fl RE & Ll FE Subscribed Capital, - $10,000,000
ASSURANCE COMPANY, LTD |, Py camn - e
OF LONDON, ENG. " - '
Mead Office for Canada A Established 1821,
Guardian Assurance Building, 181 St. James St. & -
MONTREAL. E. P. HEATON, - Manager.

B e e
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LIFE...

What sane man will cheat himself of future gain simply beeause it de-
mands present effort 7 Why shonld a present slight incrcase of expendi-
ture and labour deter you from seeuring life insurance in a good sound
> 1y, such as the North American Life?

The attractive investment plans and unexcelled financial position of the
North American make it a very desirable Company in which to hold insur-

e '\'\'nl.- for information, and let us or our agents help you gelect a plan
well adapted to your needs,

L, GOLDMAN, Secretary. WM. McCABE, Managing Director.

North American Life Assurance Co.,
112-18 King St. West, Toronto, Ont.

AULT & McCONKEY,
180 St. James St., Montreal. Managers for the Province of Quebec

T Royal=Victoria

Life Insurance Co. of can.
Head Office : MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN  Esq, JOHN CASSILS, Esq,
ANDKEW K. GAULT, Esq. REV. R. H. WARDEN, D.D,
Jox, L. J. FORGET, EDMOND B OSLER, Esq., M.P
JONATHAN HODGSON, sq SAMUEL FINLEY, Esq.
Hox. JAMES O'BRIEN GASPARD LEMOINE ,Fsq
KOBERT MACKAY, Esq. DAVID MORRICE, Esq.
T.G. RODDICK, Esq., M.D., M.P, H N. BATE, Esq.

DAVID BURKE, Esq.

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN, 1
Vice-Presidents : ANDREW F. GAULT and Hox. L. J. FORGET,
Medical Dir.: T, G, RODDICK, M.D
Treas. Acting Sec’y.: G, J HODGSON,

Gen’l Manager : DAVID BURKE, A.LA,, F8.S.

INSURANCE & FINANCE CHRONICLE.

ASSET , - . -

' 22 TORONTO STREET, -
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

$1,246,768.7|

For Agencies in the Dominion apply to the Head Office for Canada

TORONTO
JAMES BOOMER, Manager-

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England.

THE MANCHESTER

| FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER. ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

INCORPORATED 1848.

Union Mufual Policies i M, e

@& YALUABLE
EMBODY ALL

yresent advanced know-
THAT IS... Life Insurance , . . .
Some Values.

In the
ledgs of

Principal Plans.

casi - - . UNION vito-Limitoa poy.
LOAN . . .. _ ment — Endowment.
PAID-UP Tontine-Annual

INSURANCE . M

EXTENSION of UTUAL
INSURANCE

by the MAINE

N O N-FORFEI-

Dividend or
Renewable Term

Nou.roRs LIFE INSURANCE COMPANY,

Active Agents Always Wanted. PORTLAND, MAINE
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
151 8¢, James Street, - MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebee and Eastern
Ontario, apply to

WALTER 1. JOSEPH, Manager,

181 Sr. JAMES ST., - MONTREAL.

The Imperial Insurance Company limited

ESTABLISHED 1803.
Subscribed Capital, - $6,000,000

Paid-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,00L

Head Office for Canada: Imperial Building, MONTREAb.

C. R. KEARLEY, Resident Man agerfor Canada.
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ASSURANCE aomeANY

INCORPORATED 1833.

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Tota!\ Assets, - - - 1,610,827.88

Losses pald since organization, $16,909.240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President
JOHN HOSKIN, Q.C, LLD
ROBERT JAFFRAY
| AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

How. 8, C. WOOD
8. F. MCKINNON
THOMAS LONG

C. R. C. JOHNSON, Rosident Agent,
Canada Life Building, - - MONTREAL

INSURANCE & FINANCE CHRONICLE.
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™e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 8887,157,134.00
Assurance applied for in 1898 198,362,617.00

Examined and Declined 30,3'8.878.00
New Assurance Issued, 168,043,739.00
Income . . 50,2490,286.78

Assets, Dec. 31, 1808 258,3690,208.54

Assurance Fund (8198,808,259.00) and

all other Liabilities ($2,160,660.27) 201,058,809.27
Surplus . . X 57,310,489.27
Paid Policyholdersin 1¢08 . 24,020,523.42

JAMES W. ALEXANDER, President.
JAMES H. OYDE, V.-P.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.

THE

WESTERN

Assurance Company.

FIRE AND MARINE,

| INCORPORATED IN 1881.

Head Office, - - - TORONTO
. or o
Capltal Suoscribed. .. . .....$2,000,000
Capital Pald-up ............... .. 1,000,000
Cash Assets, over .................. 2,340,000
Annual Income, over........... . 2,200,000

LOSSKES PAID SINCE ORGANIZATION, $27,000.000

DIRECTORS
Hon. GEORGF A COX /resident,
J. J. KENNY, Vice-"rosident and Managing Director,

woob ‘

Hos, 8, C W. K. BROCK
GRO. R R OOCKBURN | J. K. OSBORNE
GEO, MCMURRICH H, N. BAIRD

KOBERT BEATY
PSP
Agencies in all the principal, Cities and Towns in Canadae
ant the United States,

THE

ONTARIO

AND

LLOYD

LARGEST AND BEST

FOR
Personal Accident
Employers’ Liability
Elevator
Merchants' General
Linbility and Plate Glass

ACCIDENT
INSURANCE

PLATE GLASS
INS. COS.

“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
(lass Insurance Co, of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO AcCIDENT" offers a
specially attractive policy to profes-
sional and business men,

Tue ONTARIO ..CCIDENT : Larratt
W, Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice- Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue Lrovyns: W. T Wnods,

President ; D. B. Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

MONTREAL AGENCIES :

THE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St. Paul Street.

Tue Lrovyps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lionrsours, Inspeetor

« s+ OPENINGY FOR GOOD AGENTS . o »
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ALP., DESROSIFRS,

. NORMANDIN

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
special City Agents :

Oommercial Union Assuranca Co,, Ltd.
Tel . Main 748 1731 NOTRE DAME ST, MONTREAL,

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAL.
‘GEO. C. REIFFENSTEIN,

AGENT

GEORGE J. PYKE,

(ENERAL AGENT FOR ONTARIO

| OF THE Wand-In-Hand Insurance Company.
Quebec Fire Assarance Company, =
TORONTO. Mutual and Stoek Principles
Mype 160 Canal St., OTTAWA
D. MONROE, oy )

ESTABLISHED 1870

F. BARTELS,

ST. HYACINTHE, QUE

General Insurance Agent.
Fire, Life, Accldent, Guarantee

Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE COMPANIES
CORNWALL, ONT,

Vicg-CossUL oF 11 UNITED STATES

GEORGE C. HIAM,

SPECIAL AGENT
\MPERIAL INSURANCE €0 1't'd,
BRITISH AMERICA ASSURANCE Co
Office: Imperial Building,

J. B, MORISSETTE
Guardll"! I;:::n‘::u:::f"

MONTREAL. Lancash're Insurance Co.
Unlon Assurance Society of London
North American Life Assurance Cos
K. Casement, A. MeCreery,  Lloyds Plate Glass Insurance Co.
CASEMENT & CR:ERY Canadian Ry, ' ccident tns. Co.
Oflice: 82 St, Peter Street

Insurance and
Financial Brokers

vancouver, B.C.

Cable Address, “CRATER

- W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses
47 8t. James St. South,
HAMILTON, ONT

JOHN CARSON,

Giencral nsurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Tom ple Bullding, 183 i8t. 'James St.,, MONTREAL

. ABBEY’'S
Effervescent Salt

| Is Essentially a Household Remedy.

QUEBEC.

ESTABLISHED 1865,

oL

.
s
R

BELL TELEPHONE 1907 CABLE ADDRESS ‘“inDEX"’

C. R. G. JOHNSON,

FIRe INSURANCE.

MONTREAL AGENCY CANADA LIFE BUILDING,

British America Ass'ce Co., of Toronto
Manchester Fire Ass’co Co,,

MONTREAL.
of Manchester, England,

A. BROWNINGC
Insurance Broker,

REPRESENTING !
Northeru Fire Assurance Co., Travelers Aceident Insurance Co
BritishEmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co

Surplus Lines placed with First Class Foreign Companies,

Office: 1724 Notre Dame St., Montreal

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W. Cross

Huan J. MACDONALD, Q.C,,
FraNK H. PHIPPEN,

MACDONALD, TUPPER, PHIPPEN & TUPPER

Parristers, Solicitors, &c.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-

rica, The Merchants Bank of Canada, The Canadian Pacitic Railway Com-
pany, The Hudson’s Bay Company.

J, STEWART Turerr, Q.C
Winniam J, TUrPER,

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants’ Bank Building)

21 CEORCE STREET, HALIFAX, N. S.
K. C. Weldon, D, C, L., Ph, D, Q. C,, Counsel. R. E. Harris, Q.
W. A, Henry, LL, B C. H, Cahan LL.
Cable Address “ HENRY,” A, B, €. Code,

8. H. WEATHERHEAD,

General Insurance Agent,

Representing the Leading Ena&\:uh and
Canadian Fire Insurance Co's

Also Agent for the
Sun Life Assurance Company and
Manager
BROCKVILLE LOAN & BAVINGS CO
BROCKVILLE, Ont.

E.A. SELWYN,

Insurance & Loan Agent,
REPREFENTING

Northern Assurance Company,
Insurance Co. of North America,

Mereantile Fire Insurance Co.
of Waterloo.
Lloyd's Plate Glass Co., New York,

Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.
TELEPHONE 1870

Wallace MeDonald James A. MeDonald, LL.B,

W.& J. A. McDONALD,
Barristers and Solicitors.
People’'s Bank Buildings,

Duke Street, - - - =« =« =« Halifax, Can.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
HREPRESENTING |
SCUTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANC IMPANY OF NORTH AMERICA
CUANADA ACCIDENT ASSURANCE Co,

Mail Building,
Corner KING and BAY STREETN

Offices {

Tel, 1067, TORONTO |
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—THE— ) STEAMSHIPS
Great-North Western Telegraph . poMINION LINE STEAMSHIPS
OF CANADA. Montreal and Quebec
b ! - T0 -
Direct and clclunlvo Cable Connoctlon through | LIVERPOOL
Canadian territory with the Anglo-American, Direct DOMINION ” Twin Screw, i - 6000 tons
and also with the French and American Cables. [ “SCOTSMAN " Twin Screw, . .. 6000

“LABRADOR " . . . . < 5000«
“YORKSHIRE" . . . . . . 5000

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter

offices of the Western Union Telegraph Company ., | “VANCOUVER"” ' R . " 5000 «
| Large and Fust Steamers, Sail lrnm Montreal
\hd-hq- Saloons, Electrie Lights, every Saturday at 9.00 a.m , from
All modern fmpruvo ents, Quebee 6,00 pun, sltunﬁyl.

First Cabin $50.00 to $90.00

Rates of Passage; e tia "R R

TEES | LTI
ROLL TOP N ONTREAL.
E BEAVER LINE

STANDING

S 0 5t Jamesst | ELOER DEMPSTER & O

MONTREAL Montreal and Liverpool
Why nOt Go tO |‘».rl.t|u I.Il\l.lllnn.l.. STEAMER, From MONTREAL,

«.vs. LAKE TARIO ., . Tuesday, May 2
L LAKE SUPERIOR Wednesday, May 10
the Lest house when you want a fine article in Jewellery—a :
first class Diamond or a pretty little Gift in the way of a

sonuvenes ve \Ih\\lrli voseine .. Wednesday, May 17
ese . sese do vorvees o Wednesday, May 24
Wednesday, May 17 . ++.LAKE ONTARIO .. ..... Thursday, June 1
Stearsers sail from mtreal st daybreak; passengers embark the

Silver Novelty. Our Stock is the largest, the best and by | o000 Srivious after 8o'el
far the handsomest in Canada, Our prices are exceptionally RA " PASSAGE
low and our Goods all the best that is made, We warrant FIRST CABIN-Single, § »00. Return, lwmm!«mm
everything we se | SECOND CABIN -Singl . Return, $61.7
A call solicited. STEERA( ~Outward, $2 Prepaid, $2 !
For furth articulars as freight or paseage, apply to any agent of tho

¥
Company, or to

COCHENTHALER DIAMOND JEWELLER,
149 St. James Streot, MONTREAL

J. B W|LL| AMSON Importer of ‘POSITIVE EVIDENCE _>

. Have building or stock
PHOTOGRAPHED BY

= ;;f* Precious WM. NOTMAN & SON,
, i Stones 14 Phillips Square, MONTREAL

Fine Jewellery, Gold and Silver Watches, | BROKARS
French and English Clocks, etc. Edwin Hanson William Hanson

The Largest and most Complete Stock in the Dominion l HanSOn Br‘OtherS

ELDER, DEMPSTER & CO., Montrea

AND OTHER

Wateh repairs by competent workmen and guaranteed.
1741 ”otf:g;":“;‘g‘t::e::'."-J.wmouoernfn'Al. CANADA LIFE BUILDING, - - - MOUNTREAL
i INVESTMENT BROKERS,
Cuanres F. CLank, President JARED CHITTENDEN, Treasurer | Covernment, Municipal, Rallway and Industrial Bonds
ESTABLISHED IN 1840 Y and Securities BOUCHT and SOLD.
Investments suitable for Insurance Companies and

The Bradstreet Mercantiie Agency : Trust estates always on hand.

Members of Montreal Stoek Exchange.

I'HE BRADSTREET €O, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

oo et Ao ad Lo b MINES AND MINING STOCKS

e Kradstreet Company I8 the « and foancially the stronge t

| Cable Address . * HANSON,"

organization of its k Waorking in s interest and under one man
agement, with lmg ramifloations an » capital engiged in its enter- | STOCKS BOUCHT and SOLD
prise. wi 4 more money spent in the obtaining and d semination of informa

tion than any stmilar institution in tlu world, | on coMM'ss‘ou.

venke OrFicr - Richelien Bullding
Havirax @ Metropolitan Building. 191 Hollis St.

Toxkoxre MeKinnon Building, Melinda and Jordan Sts ‘
Vicromia * Board of Trade Buildivg \ A ‘ﬁ 7 MORRIS
A | - - bl

:\ INXIFEG .lﬂu .\!n'm Baild
CANCOUVER' nns of Court Ballding
spntreal OfMice, - 1754 Notre Dame St. Canada Life Buﬂding'
JOHN A. FULTON, Superintendent | Telophone 1492. MONTREAL.
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G. A. STIMSON & CO.

Investment Broker

Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

securities suitable for deposit by Insurance Companies always
on

and.
24 and 26 King St. West, - TORONTO, CANADA.

A. E. AMES & CO.,

Bankers and Brokers,

10 King Street West, - - TORONTO.

Buy and sell High-Grade Investment Securities on Commission

Execute orders on commission for securities on the Stock Fxchanges of
Toronto, Montreal, New York, Chivago, Philadelphia, Boston, and London,
Eng. Receive deposits subject to cheque, allow interest on deposits and
credit balunces, ‘Trans ct a general tinane al business,

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold,
'an always supply bonds suitable for deposit with Dominion Govern-

ment.
S8TOCKS.
New York, Montreal, and Toronto Stock purchased for Cash or on margin
) ed at the lowest rates of interest.

H. OHARA & CO.

Members of the irm—H, O'Hara, H. R, O'Hara (Member Toronto Stock
Fxchange), W J. 0'Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Excbange.)

22 §t. John Street, - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON
BANKER
Bonds and Stocks
—a——8T, JOHN, N.B.

BURNETT & CO,
STOCKBROKERS,

Members Moutreal Stock Exchange.

12 ST. SACRAMENT STREET,

Correspondents in New York, Chicago and London, England,

Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

and carrk

1759 Notre Dame Street, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES oo ::.ROC:N':,(‘)’MS.'OO-OO

" Trustees for Bond Holders.
Agents for Executors. &t
J-

HAWLEY
HKining Stocks and Real Sstate

BROKER
BOX 206 - -

VANCOUVER B.C.

W. GEORGE MUTTON
Investment ajld Debenture Broker

# School Debentures
Industrial Bonds

Covernment Bonds
Municipal Debentures

No. { Toronto Street, TORONTO, Canada.

J. TRY~-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
23 ST. JOHN STRERT.
MONTREAL.

Telephone 2520

Correspondents in
LONDON,
NEW YORK.

J. C. MACKINTOSH N
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Ingurance Companies and private in-
vestors.

Speelalty made of Halifax Electrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks.

—
Cable Address
“KINTOSH "

Oorrespondence Solivited,
le 4

BANKS

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Hallfax, N, S,

Board of Directors,
Ronik UNIACKE, ESQ., President; C. WILLOUGHBY ANDERSON, Esq., V.-P.
Joux MACNAB, EsqQ., W. J. G. THOMSON, Ksq. ,W. N WICKWIRE,
H.N. WALLACE, Cashier.
Agencles,

N.S. | New(Glasgow N.§
Parrshoro,
N.B

A. ALLAN, Inspector,

Amherst, N.S
Antigonish, *
Barrington,
Bridgewater, *

Canning,
Lockeport,
Lunenburg, * Sackville,
Middleton, ** Saint John, *
Correspondents,
London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Suffolk National Bank; Dow, of Canada, The Molsons Bank and Branche.

The DOMINION BANK

CAPITAL, - - - $1,800,000.
RESERVE FUND, - $1,600,000.

Directors:
HoN. Sik FRANK SMITH, President.
E. B, OSLER, Viece-President
Fdward Leadlay, William Ince, Wilmot D. Matthews,
W. R. Brock, A, W, Austin,

Shelburne, N. 8.
Springhill, ‘¢
Truro, “
Windsor, “

HEAD OFFICE, - - TORONTO.

Agencies :
Belleville, Huntsville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

Queen Street West (Cor. Esther Street), Toronto ; Winnipeg.
Queen Street East )Cor, Sherborue), L)

King Street East (Cor, Jarvis), "
Dundas Street (Cor, Queen), "
Spadioa Avenue }1'0!. College), “
Drafts on all the United states, Great Britlan and the Uon-

s ol
tinent ot I‘Jumw:)ru ht and Sold.
Letters of Credit issued available in all parts of Europe, China and

Japan,
R. D. CAMBLE, ceneral Manager
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THE MOLSONS BANK

INCOKPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paild-upCapital . . . . . . . $2,000,000
Rest Fund . . . $ o $1,500,000

BOARD OF DIRECTORS :

W, Morsox Macerensoy Prosidont S. H. Ewing, Vice Presiden
W. M. Kamsay, KV ARCHBALD,
SamurL Fisney J. P, CLEGHORN,

H. MARKLAND MoLsoN
F. WOLFERSTAN THOoMAR, Gen. Manager

BRANCHES,

Alvinston, Ont,  Meaford, Quebee, Toronto,
Aylmer, Ont., Mountreal, Ridgetown, Toronto Junetion
Broekville, ‘St Oather- Revelstoke Station, Trenton,
Calgary NW.T, ine St. Branch (AN Vaneouver, B.C,
Olinton, Morrisburg, Simeoe, Ont., Vietoria, B.C,

E xoter, Norwich, smith's Falls, Waterloo, Out,,
Hamilton, Ottawa, Sorel, PQ., Winnipeg,
Hensallon Owen Sound, St Thomas, Ont,  Woodstoek, Ont,

London, Knowiton, Que Port Ardhar, Out,

AGENTS IN CANADA

British Columbia— Bank of British Columbia. Manitoba and North West—
ITmperial Bank of Cannda, New Brunswick—Bank of New Brunswick
Newfoundiand—HBank of Nova Scotia, St. John's, Nova Scotis—Halifax
Banking Company, Bank of Yarmouth, Ontario- Canadian Bank of Com-
meroe, ’mnunlnn wnk, Tmperial Bank of Canada,  Prinee Edward Island—
Merchants’ Bauk of P.F.I, Summerside Bank, Quebee Eastern Townships
Bauk,

AGENTS IN KUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool -
The Bank of Liverpool Limi Cork—Munster and Leinster Bank, lLtd,
France, Paris—Societé Gén Crodit  Lyonnais, ny, Berlin-—
Deutsche Bank  German Hamburg —Hesse, Newman & Co. Belgium
Antwerp -La Bangue d"Anvers,

AGENTS IN THE UNITED STATES:

New York - Mechanics' Nat, Bank, National City Bank, Hanover Na
tionml Bank, Morton Bliss & Co, Boston—State National Bank, Suffolk,
National Hank, Kidder, Peabdy & Co, rtiand—Casco Nat. Bank, Chi-

Teveland mmercial Nat. Bank. Detroit—
he City National Bank, Milwaukee—Wis-
filwnukee.  Minuneapolis— First National Bank.
Philndelph Core Exeha Natior al Bank < First National Hank—Phila
delphin Nutional Bank rih St National Branch. Toledo— S ]
Nationa! Bank. Butte, Montana— First Nationa) Bank. San Franeisco and
Pacific Const nk of British Columbia

&@ Collections wnde (u all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange, Commercial Letters of Credit and
Fravallors’ Circular Letters issued, available in all parta of the world

THEBANK OF OTTAWA

Head Ofhice OTTAwWA, CANADA,
Capltal Authorized
Capltal (fully paldup) -
Rest « &
DIRECTORS :
CHARLES MAGEE, Pawsinent,
How. Gro, Brysox, Ix, Avex, Frasun, Joww Matnen,
Davin Macranss, D, Murrmy,
BRANCHES :
IN ONTARIO
Hawxmsnuny OTTAWA Prvnrokn
ARNrRion Keewatin Orrawa, Rideau St Rat Portacs
Hracenninge Kemrrvivie Orrawa, Bank M. | Runwxsw
Cancwron Prace  LANARK Parry Sousn Toronro
MarTawa Vaskieex Hirt
IN MANITOBA IN QUEBKEC
Davenin Winniree Poxrace La Pramie | Monresan Lacuure,
CEO. BURN, General Manager. D, M. FINNIE LocalManager
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in Bt Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

$2,000,00€
$1,500,000
$1,170,000

GRO, HAY, Vice-Presivext

ALEXANDRIA

* Jacques-Cartier Bank.

DIVIDEND No. 67.

NOTICE s hereby given that a Divi-
dend of Three (§) Per Cent., for the six
current months, equal to the rate of Bix
Per Cent. per annum, has been declared
on the Pald-up Capital 8tock of this In-
stitution, and wili t ble at the OfMce
on and after
of June next,

The Transfer ks will be closed from
the 17th to the 818t May next, both days
inclusive
Annual General Meeting of the
! lers will be held at the Office ot
iank, at Montreal, Thursday, the 16th
day of June next, at Noon,

By order of the Board of Directors,
TANCREDE BIENVENU,
Genoral Manager.

May 12, 18

The BANK TORONTO
INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL S TR $2.000.00
REST - - - . . 1,800.008
REGTORS

X . DI
GEORGE GOODERHAM, P'res, VILLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, GoonERHAM,

DunNcan Courson, Gen'l Mngr. Josern Illsnuwx,lnspccm,

. § BRANCHES

Toronto Toronto, King St. \9 Barrie Brockville
Cobourg Collingwood Gananoque  London
Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia

Port Hope St, Catharines Rossland, B.C.  Stayner,

i " BANKERS
LoxnoN, Eng , The London City and Midland Bank (Limited);
NEew York, National Baok of Commerce ; CHicaco, First National
Bank ; MaNiTosA, BRITIsH CoLrMBia and NEw BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,
Collections  made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capl'al Pald-up .,

. 8OO,
R serve Fund ... l 000

1,725,000
AANT, - Viee-President
ARLES ARCHIBALD,
HALIFAX, NS,

D. WATERS, - Inspector,

DIRECTORS
JouN Dovrr - President, Joux Y, P
JAIRUS HAarT, R B, SEETON, >
HEAD OFFICE -
H. C. McLrop, General Manager
BRANCHES.
Kl" \Ill)l“ T'nﬂu ‘lmh‘:vrn_ Anunpolis, Bridgetown, Digby, Halifax
entville, Liverpool, New Glasgow, North Sydne ie
Stellarton, Westville, Yarmouth. % B g i i i
An New Brunswick —Campbellton, Chatham, Fredericton, Moneton
Neweastle, St St, Stephen, St, Andrews, Sussex, Woodstock .
In Manitoba—Winnipeg
In Prince Edward Island - Charlottetown and Summerside,
In Quebec—~Montreal,  F. Kennedy, Manager, Paspebiac
In Ontario—~Tormto. ). Pitblado, Manager.
In Newfoundinnd—St John's, J. A, Mcleod, Manager. Harbor Grace.
In \'\.'r.-llmhvn-l(ln ton, Jamalea, W. P. Hunt, Manager
In US . ~Chieago, 11l Alex. Robertson. Manager, nmf“W, H. Davies,

Assistant Manager, Boston, Mass,, W, E, Stavert, Manager. Calais, Maine.

THE ONTARIO BANK

Notice is hereby given that a dividend of two and one half per cent, for
the current half-year has been declared upon the Capital Stock of this
l:n-lllulu-u‘ and the same will be paid at the Bank and its branchies on and
after

Thursday, the First Day of June next.

The Transfer Books will be closed from the 17th to the 31st May, both
days inclusive '

The Arnual General Meoting of the Sharcholders will be held at the
Banking House in this City, on Tuesduy, the 20th day of June next, The
Chair will be taken at 12 o'clock, noon,

By order of the Board,
C. MeGILL,

General Manager,

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - s . 68,000
w— ) DIRECTORS. 1,200,000

H. 8. HowrAND, - President, T. R, MERRITT, - Viece-President
WiILLIAM KAMSAY, Huan Rvas, ROBERT JAFFRAY
T. SUTHERLAND STAVNER, ELIAS ROGERS.

HEAD OFFICE, - =~ =« =« « =« TORONTO.
D. R. WILKIE. General Manager,

BRANCHES.

Toronto, 20th April, 1599

Frsax Ingersoll, Rat Portage, St. Thomas
Ferg s, Niagara Falls, St. Catharines, Welland,
Galt Part Colborne, Saunlt Ste. Marle, Woodstock

Montreal, qﬁu-.
v‘nr Willingston St and Leader Lane.
TORONTO | Yonge and Queen Sts. Branch,
' Yonge and Bloor Sts. Branch,
Portage La Prairie, Mun,
Fdmonton, Alta,
n South Alta, | Nelson, B.C,
Kovelstoke, B C
n, Eng., Lloyd's Bank, Ltd. New York, Bank of Moutreal
uk of Ameriea,
ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at agencies of the Alaska
Commercial Company at St. Michael and Dawson City, and at the Hudson's
Bay Co's. Posts on Mackensie, Paece, Liard and abasca Rivers and
otber Posts in the Northwest Territories and British Columbis,

Brandon, Man,
Prince Albert, Sask,
Edm:

AGENTS—Lond
Ba

Calgary, Alta,
Winnipeg. Man,
Vancouver, B.C,
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Bank of

Montreal

Extablished in 1817, Incorporated by Actof Parlinment

CAPITAL (all paid up) .« e = e $12,000,000.00
Reserved Fund, . « « ¢ . 6,000,000.00
Undivided Profits, . + « « = * 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Kr, HoN LORD STRATHCONA AND MoOUNT Hox, ‘!~ A. DRUMMOND,
' ROy AL, G.CM Gy, President. e o Vice- President,

1. PatersoN, Esq, Sir W, C. MACDONALD, K.C.M.G.
Huan MCLENNAN, Esq. E. B. GREENSHIRLDS, Faq.
K B ANGUS, Faq. A. F. Gauwr, Esq.
i W, W, OaiLvig, Ksq.

E. 8. CLOUSTON, General Manager.

VM ACNIDER, Chief Inspector, and Superintendent of Branches.
A, MATES w, ‘H. meun, Inspector of Branch Returns,
JAMES AIRD, Secretary. F. W. TAVLOR, Assigtant Inspector

BRANCHES IN CANADA :
. . . . H,V, MErepITH, Manager,

MONTREAL .

INSURANCE & FINANCE CHRONICLE.

ANTARIO. ONTARIO. ONTARIO. Lower Provinces. British Columbla,
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood,
Belleville, Kingston, “ Yonge St Fredericton, NB Nelson,
Brantford, Lindsay, Branch  Moncton, N.B,, New Denver,
Broekville London, Wallaceburg  St. John, N.B., New West- |
Chatham, Ottawa, TEBEC, Ambherst, N.S., minster,
Cornwall, I'«Ar'.hl,m \?‘ .l Halifax, N.S. {hmlun-l‘
Jeseronto, Peterboro  Montreal, y ancouver,
:n-n William, Pleton, W West End Manitoba & YW.T. vernon,
Goderich, Saruia, Branch Winnipeg,Man Victoria,
Guelph, Stratford, “  Seigneurs Calgary, Alta
St. Mary's St. Br, Lethbridge Alta

o Regina, Assi,
NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD.
IN GREAT BRITAIN @ LONDON, BANK OF MONTREAL, 22 Abchurch Lane

F.C.. ALEXANDER LANG, Manager.

Ix TAE UNITED STATES : NEW YO K, R, Y. HEBDEN, and J. M, GREATA,
,4lurnts. 59 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
Manager,

BANKE n-/m GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. LIVERPOOL, The Bank of Liverpool, L,
ScoTLAND, The British Linen Company Bank, and Bra

BANKERS IN THE UNITED STATES : VEW YORK, The Na
The Bank of New York N.B.A., BosToN, Merchants Natic
Moors & Co, BUFFALO, The Marine Bank, Buffalo
I'he First National Bank. The Bank of British Columbia, The Anglo
Californian Bank., PORTLAND, OREGON, The Bank of British Columbia

THE

18,
sl City Bank
al Bank,J, B

Bank of British North America

Established In 1836.
Incorporated by Royal Charter in 1840.
Caplital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, _L()MHABD ST, EC,
COURT OF DIRECTORS.
Henry R. Farrer H.J. B. Kendall
Richard H. Glyn J.J, Kingsford

Gaspard Farrer E. A. Hoa Frederie Lubbock
George D, Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA — ST, JAMES ST.,, MONTREAL

J. H. Brodie
John James Cater

H., STIKEMAN, General Mauager, J., ELMSLY [Inspector
Branches in Canada,
PROVINCEOF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI
London WOOT1A, W b
o
Brantford Halifax Hr‘lnl.'l‘l}g‘
Hemilton R P
Toronto PROVINCE OF NEW PROVINCE OF BRITSH
:“:"":"‘A‘,li BRUNSWIOK. COLUMBIA,
W ) "
o' R Al
et \vh',wrh
PROVINCE OF  'EBEQ — “"‘;"‘:r’“
Montreal YUKON DISTRIOT, Greenwood
Quebec Dawson City

Kaslo
Trall, (Sub. Agency
Drafts on Dawson City, Kliondyke. can now
be obtained at any of the Bank’s Branches.
Agencies in the United States.
NEw YORK.
(52 Wall Street) W. Lawson and J. C, Welsh, Agents.
SAN FRANCISCO,
(120 Sansome Street) H. M. J. McMichael and J K. Ambiose, Agents,

London Bankers—The Bank of England ; Messrs Glyn & Co.
Foreign Agents—Liverpool — of Liverpool, Scotland — National
Bank of Sectland, | imited, and nehes.  Ireland — Provineial Bank of |

ireland, Limited, and branches; National Bank, Limited, and branches
Auatralia—Union Bank of Australia. New Zealand—Union Bank of Aus-
traha. india, Cuina and Japan—Mercantile Bank of India, Limited, Lon-
don an China—Agra Bank, Limited. West Indies—Colonial Bank, Paris
Mesers Marcusro, Krauss et Cle, L it La-uh.

K 1seues Circular Notes for Tra avallable in allparts of the world,

SAN FRANCISCO |

e

| Winnipeg, Man. ; Brandon, Man, ;
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‘Merchants Bank of Canada

CAPITAL PALD UP, 96,000,000
REST, . 2,600,000
Head Office - - Montreal
BOARD OF DIRECTORS

ANDREW ALLAN, EsqQ., PRESIDENT
HECTOR MACKENZIE, FsqQ., VICE-PRESIDENT

JONATHAN HODGSON, Esq.
JAMES P, DAwEs, Esq
THoMAS LONG, ksq,, of Toronto.
GEORGE HAGUE, Cras. R, HosMER, Fsq
General Manager.
E. F. HEBDEN, Supt. or Branches,

BRANCHES IN ONTARIO AND QUEBEC

Joux Cassins, Esq.

H. MONTAGUE ALLAN, E8q

RoBERT MACKAY, Esq.

THOS, FYSHE,
Joint Gen. Manager

Alvinston Ingersoll Oakville Sherbrooke, Que.
Belleville Kineardine Ottawa Siratford
Berlin Kingston Owen Sound St Johns, Que.
Brampton Leamingtou Perth St. Jerome, Que.
Cbatham London Parkdale St. Thoma
Chesley Markdaloe Prescots ‘Tilbury

Galt Montreal Preston Toronto
(Gananoque Mitehell Quebec Walkerton
Hamilton Napanee Renfrew Watford

Hanover Neopawa, Shawville ‘ Wira o1
Hespeler Lansdowne Mildmay

Sub-agency to Gananogue Sub-agency to Walke rton

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES IN MANITOBA AND N, W, T,:
Edmonton, Alta,; Medicine Hat,
Assin, ; Nepawa, Man, ; Portage la Prairio, Man, ; Souris, Man,
Bankers in Great Britain,—London, Glasgow, Edinburgh and other pointe
The Clydesdale Bank [Limited). Liverpool The Bank of Liverpool (Ltd].
Agency in New York—63 and 66 Wall st,, T, E. Merrett, Acting Agent.
Bankers in United Spates—New York, American Exchange National Bank
Boston, Merchants National Bank ; Chieago, Northern Trusts Company,
St. Paul, Minn,, First National Bank; Detroit, First National Bani
Buffalo, Bank of Buffalo ; San Franeisco, Angl»(?ufllurnln Bank.
Newfoundland—The Merchants Bank of Halifax,
vova Seotia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax.
British Columbia—Bank of British Columbia,
A general banking business transacted.
| Letters of Credit issued, avaliable in China,
| Countries,

The
Canadian
Bank

of

Commerce

DIRECTORS
Hox, Geo, A, Cox, President. Rour, KILGOUR, Kaq., Vice-Pres,

| W. B, Hamilton, Esq.  Jae. Crathern, Fsq. Matthew Leggatt, Eeq,
| JW, rl.unaﬂr‘q. John umun,q.c.ﬁ,.n'. -

B. E. WALKER, General Manager, J, H. PLuMME Ase’t Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass’t, Inspector.

Branches of the Bank In Canaday

Japan and other foreign

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

Ontarlo,
Ayr Collingwood | London [ St Catbarines; Toronto
Barrie Dresden 1 Midland | Sarnia Toronto Je,
Belleville Dundas Orangeville Sault Ste, Walkerton
Berlin Dununville | Ottawa Marie Walkerville
Blenheim Galt | Paris Seaforth Waterloo
Brantford | Goderich | Parkhill Simoos Windsor
Cayuga Guelph | Paterboro’ Stratford Woodstock
Chatham Hamilton | Port Perry l Strathroy
Quebec, B, Columblia,
Montreal ‘ Atlin Cit
Yukon Dist, Cranbrooke
Manitoba, Dawson City Fernie
Winnipeg | Greenwood
Vancouver
In the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, - LONDON,

Correspondents:

INDIA,CHINA And JAPAN~The Chartered Bank of India, Aurtralis and
Obinn, GERMANY—Deutsche Bank. FrANOE—Lazard Fréres & Cleo,, Paris,
BELGIU J. Matthieu & Fils,, Brussels. HoLLa

)i). AUSTRALIA AND NEW ZEALAND- Unic
.llol"l‘ll AFRIOA—DBank of Afriea, Ltd. Stand
SouTH AM¥RICA—London and Brazilian Bank, LAd. British Bank of
Ameriea, Ltd. Mrxico ~Banco de Londies y Mexico, BERMUDA—Ba
Bermuda, Hamilton WEsT InpiES—Bauk of Nova Seotis, Kingsion,
Jamaica, Colonial Bank and Branches. FriTisn COLUMBIA~ Bank of
British Columbia, SAN FRANCISCO—Bank of British Columbia.
Yorx—American Excbange Nationsl Bank, CHI0AGO— North-Western
National Bank.

ND—Diseonto Maatschap
of Australin, Limited,
ank of South Afriea Lud.
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Confederation Life—
. @ . ASSOCIATION

27 Years' Record to January ist, 1899.

INSURANCE IN FORCE . . . . $20,677,418.00
NEW INSURANCE twmten lnd ukon up IBOB ) N . . . 3 106,580.00
INCOME 1898 . . . . . .23! 197.39
ASSETS * o.su.ne 8!
CASH lURPLUI -bove all Ilnbmtlu. covemmom lnndlrd . . 416,206.08

Total Surplus Security for Policyholders $] 4]6 206. 0b

INCLUDING CAPITAL STOCK
HON, SIR W, P, HOWLAND, K.C.M.G,, C.B,

W. C. MACDONALD, PRESIDENT, J. K. MACDONALD,
ACTUARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF.
Maritime Provinces and Newfound and : Manitoba and British Columbia : Ontario and Quebee :
F. W. GreeN, Manager .. ... Q“‘”"l D. McDONALD, Inspector. . )Wnnur:o J. Tower Boyp, Superintendent .. TORONTO
A, ALLIBON, B0Oretary .. ..... C. E. KRR, Oashier. ., ...... an. H. J. JOANSTON, MADARET, . (oeves MONTREAL

Brmsh Empire Mutual L|fe Assurance Gompany

MONTREAL

FOUNDED 1847

New Assurances issued and paid for durmg 1898, after

deducting Re-Assurances - - - - - 8§ 2998,5600
Total Assurances in force (Less Re- Assurances) over - 43,000,000
To'al Assurance and Annuity Funds T 13,600,000
Total Claims paid - - - - - - - 15,000,000

Cost of managing the Business during 1898, )
being ratio of Expenses plus Commission to !
Net Premium Income (NOT to Total Income

from all sources) only. \

NEXT BONUS DIVISION - 31 December, 1899.

For further information write to

16.94%

THE MANACER.

THE FEDERAL LIFE

Assurance Ccompany

Head Office, - - - ~ Hamilton, Canada.
Capital and Assets . . . ‘ . $1,475.28341
Surplus to Pohcyholders ‘ g ; ‘ 717,884 21
Paid Policyholders in 1808 . ' 143,702.25
MOST DESIRABLE POLICY CONTRACTS
JAS. H, BEATTY, ~ DAVID DEXTER,
President. AManaging Director

J. K. McCCUTCHEON,
Supt. of Agencies.

H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. WILSON-SMITH at 151 St. James Street, Standard Chambers, Montreal




