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HERE has long been recog-
nition of need for

form in the conditions
which United States Government

*pﬂﬂl[\ are made n banks.

Deposits of
Federal Funds.

a re-

by Secretary Cortelyou will outline some compre-

The commission 1s definitely charged to discuss
and report upon the “general subject of deposits of
public moneys in national banks, with a view to
arriying at some equitable basis upon which such
deposits shali be made” Special request is made
for a scparate report concerning the deposit of cus-
toms receipts.

Present methods undoubtedly subject the Treas-
ury Department to undesirable political pressure
from banks desiring deposits. The increase in the
number of depositaries has been rapid-—there being
at present over 1,200. Many of these are small
banks in which public deposits amount to only
$50,000 each—so many, in fact, that not a few cni-
tics aver that almost any bank which exerts itself
in the right way can get that amount of Treasury
funds. This alleged growth of political pressure
from banks 1s apparently of sufficient moment to

publicists all over the country. The findings and
recommendations of the commission will therefore
be awaited with general interest.

consideration by the commission—the most impor-
tant relating to the Sub-Treasury in that city. At
present, according to the New York Journal of
Commerce, banks whose clients have customs duties
to pay carry large sums of legal tender money to
the Sub-Treasury and leave them there. Then the
clients, it is further explained, through a special
form of check draw on such deposits; and the
Treasurer segregates a corresponding amount of the

under |

It 1s now anticipated |
that the Treasury Commission recently appomted |

hensive plan to alleviate existing disadvantages. |

engage the attention of thoughtful bankers and ‘

New York affords certain particular problems for |

special deposits for the purpose of meeting the
customs receipts which are due from these clients.
This is clumsy and inconvenient n practice, and
in the opinion of some 1s by no means so good a
system as that employed by some commissioners
of internal revenue, who allow payment to be made
to them in ordinary bank checks and accumulate
them in depositary banks like any business firm.
This, of course, is at their own risk, but they are
said not to have lost any money in the transaction.

Just what modification of present methods will
be recommended by the commission s difficult to
foretell, but the Washington correspondent of the
above mentioned journal ventures the opimon that
the following, among other topics, will be dealt
1) The best mode of managing the deposits
the question of kinds

with
under the present laws; (2
of security to be accepted behind deposits; (3) the
extent of the special security to be thus required;
4) the distribution of deposits; (5) the relation of
the size of the depostts to the capitahization of the
banks in which they are made, and (60) changes in
the existing law that would render the deposit sys-
tem more manageable.

SN

XPONENTS and opponents

of municipal trading are

alike able to find instances that
apparently support their diver-
gent views. Judgment upon the
matter either pro or con, 1s apt to be given too
hastily. In refreshing contrast to the ghb gen-
eralizations from insufficient data made by many
speakers and writers, was the address recently
given before the Canadian Club of Montreal by
Major Leonard Darwin, son of the great Darwin,
and himself a scientist and publicist of note in
Great Britain. Major Darwin has given years of
observation and study to all phases of municipal

An Authority on
Municipal
Undertakings.
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trading and has published a standard work upon
the matter. In dealing with the subject he has
adopted the unbiased attitude of the scientist, and
evinces no predisposition either to attack or to de-
fend  Ihs therefore carry
weight

The question as to whether or not municipal
trading has pmd in Great Britain was first touched
upon by Major Darwin. - A Parliamentary return
of 1002 gave the amount of capital mvolved in
mumcipal  tradimg o England as $600,000,000,
upon which a gross return of $23,000,000 a  year
was carned, amounting to a little less than 4 pc
But, according to law, not only had interest on all
debts incurred to be paid, but 4 sinking fund must
be provided, so that

conclusions  should

in the
forty years these debts
sinking fund and

course ot twenty or
The
amounted to
$21,000,000, so that only abou' $2,.000,000 was left

as profits

could be wiped out
mterest o 1902
Advocates of mumapal trading might
contend that as
terest and sinkmg fund would gradually decrease,
so that these enterprises were making a shght pro-
fit, which imcrease in a few
Major Darwim pomted out that there

would  considerably
yvears.  Buat
were many other things on both sides of the ques-

tion to be conadered. At the time this return was
published, & considerable portion of the original
debts |

000, on which neither interest nor sinking fund had

ad been pad, amounting to about $100,000,-

to be pru\l(l('nl

fund had o be

I'herefore, if mterest and sinking
provided on the entire $600,000,000,
it would amount to more than $22,000,000, making
a small 1o profit.

clear therefore that any ety considering the ad-

instead of a small It seems
visabihity of mumapal ownership must anticipate
that during twenty or forty years while 1t would
be payvig mterest and smking fund, there would
“That
pomt,” sard Major Darwin, “is not seen at all clear-
Iv in England 1 1t
would be nearly so fervent a desire for municipal

be a small loss to be met by taxation

do not think there

were l

ownership”

And even where, in particular instances, muni-

cipal ventures have certainly proved profitable - as |

in the case of
question may stll arise as to whether the profit was
greater or less than could have been made f the

mumcipahity had leased to a company. In con
sidering the advisability of any mumcipal trading
enterprise the question to be considered 15 mam
festlv whether the ultimate possible gain will com
pensate for the mmtial loss —and 1f 1t s probable
that

the amount payable to the sinking

the direct mitial loss 1s to be greater than
fund, 1t s
loss, as 1t

taxation. “It

not  worth  while incurring such &

means raising  the margin out of

time went on the demands of in- |

Manchester's street railways tiu'l

May 24, 1907

really means,” said Major Darwin, “that vou are
drawing money from the people and investing i
in municipal enterprises, which will doubtless iy the
end carn some return for it, but that return might
be obtained just as well if made in anythin~ phy
municipal industries; and the return might just a5
well have been made by allowing the money to stay
in the pockets of the people to invest for them.
selves”

After exhaustive study Major Darwm oo cop.
cluded that the English cities are being tived 1o
the extent of one per cent. on the investment iy
municipal enterprises; so that the net result is 3
slight loss to the people of the country.

The argument that municipal ownership makes

for greater economy of management than  com-
pany ownership, was disposed of by the iker's
showing that there was a tendency for municipal

councils to accede to extravagant demands of civie
workers since the latter were not only emploves hut

as voters—were 1 a sense employers as well It
was further pointed out that a changimg council
elected along pohitical lines is not likely to have
the same business ability and stability as charac-

terizes a board of directors of a business company
I'hen, too, there 1s no getting away from the dan-
ger of corruption—even in Great Britain. On the
whole Major Darwin was forced to the ¢ nclusion
that the engaging of municipalities in troing en-

terprises has tended, shightly at any ra‘e, to de-
crease the value of municipal councils and to lower
the moral tone of the public owing to the admix-
ture of petty politics with purely business con-
Ihat
prove less weighty in Canada than in the Maother-
Sull, it can
scarcely be expected that the more extreme ad-
vocates of municipal ownership will admit the force
It may, however, be
them will be

siderations, these grave objections are to

land 1s surely too much to hope.

of Major Darwin’s findings.
hoped  that consideration of
given by Canadian communities at present contem-
plating trading activities involving municipal cap-
ital and credit.

some

"

the troops on
Birthday, tq
unveiling of the
Strat na
Horse promises to be one of the most brilliant and

The turn out of
To-day's Military (ueen Victoria's
Parade. assist at the

monument  to  the

imposing nlitary spectacles seen in Montreal for

some time  Both the troops and the citizens will
take pride m commemorating Queen Victoria, and
also m doing honour to the memory of the gallant
Canadhans who fell in South Africa. The monu-
ment itself 15 a splendid specimen of the sculptor’s

art and will be a great adornment to the city
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BANK AND GOVERNMENT NOTE CIRKCULATIONS
ANALYZED.

A everybody knows, the currency of the Domimn-
on consists mainly of bank notes.  The note cir-
culations of the chartered banks in $5 and $10
denominations constitute the body of the currency,
while the chief subsidiary 1s the Government issne
ot 31 and $2 bills. Remforcing both is the cir-
culation of United States and British notes and
gold  And, of course, under all lie the silver and
bronze coms used for small change and in transac-
tion- of the humblest kind.

It will be interesting to analyze the Dominion
Government and the bank note circulations, and to
see what 1s the part played by each.

[n total amount the Dominion notes outstanding
do not fall so very far short of the bank notes
I'he bank statement for 3oth Apnl,

circulation

1007, gave the crrculation of the banks as $72,-

840000, On  the same date the Domimion note

arculation was $57,020,240.  But the largest part

of this latter lay in the vaults of the banks; no less
than $45,407,377 being so placed at the date of the

statement. The following table shows the course

ot hoth circulations since 3oth June, 1006 :
Dominion
Bank notes notes
1404 in circulation. outstanding
31 July $65. 182,979 530 942
31 August
a0 September
i1 October
30 November |
)1 December

1907

3 January 219,717

2N February 70,647 750

31 March 76,346,013 M

30th April 72,840 909 B7.020.249

In the next table the totals of the two are given
Domimon
notes held by the banks and the difference or
approximate amount held by the public. It is to
be chwerved that to get this latter amount accur-
atelyv the amount of the bank notes in circulation
held by the banks themselves should be deducted,

month by month, also the amount of
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but this deduction cannot be made from the in-
formation given in the Government bank return,
for in that the amount of notes of other banks held
is included with the holdings of cheques on other
banks.

Amount

Total Dominion of both

Dominion and  notes held in public

1906, bank circulation, by banks.  circulation.

31 July $119,713 922 $80,205,061

31 Aug, .. .. .. 122905976 2179271

30 Sep. .. .. .. .. 129081779 90,231,697

310ct. .. .. .. .. 141,888,431 96,679 741

30 Nov. .. .. .. 140221612 92 927 1156

81 DeC o0 o0 4o .o 134 893 062 90,626,908
1907,

31 Jan. .. ..
28 Feb. o5
31 March ..
30 April

124,264 591
126,674 863 ¥ 1 N2 176,268
131,140 609 42,631,694 88 508 915
120 861,156 45,107 377 84,453,781

79,491 483

44,198,505

So far as the bank notes are coucerned, the $35
and $10 bills form the chief part. The $20, $50
and $100 bills are used to make special payments
in cases where the circulation is not apt to be good.
For example if a customer of another bank pre-
sents a cheque for a fair sized amount and asks for
cash, at the same time stating that he mtends de-
positing 1t with his own bank, the teller will very
likely give him $50 or $100 hills
larger bank notes is pretty much contined to trans-
actions of this kind and to the providing of pocket
money for persons habitually carrying more than
the average amount of Even if
desired to conduct an examination and analysis of

The use of the

cash, were
the bank note circulation the material for such is
not to be found in the published statements.

But the Canada Gazette gives each month full
particulars of the denominations of the Dominion
notes outstanding.  The different classes of notes
are shown in the followmg table, as 1s also the

fluctuation of each from month to month

DOMINION NOTES OUTSTANDING,

Fractionals, $1, $5 810, $20_ $500.$1 000,
$5.000,

1906 $2 and $1. $50, %100

31 July $15, 081,501 $120 052

21 Aug. 15,580 463 12

30 Sep 15 885,506 1.

31 Oct, .. ... 16158 474 ¥

W Nov . 16,016,643

31 Dee . . 16,133 10 214,500
1907

31 Jan, 10830 000
25 Febh 11,082 000

31 Mareh
30 April

39456 500
11,671,000

I'he figures show that i the $1 and $2 notes

scarcely any fluctuation takes place. The amount
tends to imcrease m the tall and in January when
the need for small change decreases, the cirenlation
Of the total on
represented  fractional
month
Quite a large

i volume

$440,000

shows an

contracts about 6 p
3oth April, some
This
averaging about $i.1.tm per month
proportion of these small bills ‘twenty-five cents
each) are doubtless destroyed or lost and will

currency merease  each
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A curious
notes.

never be presented for redemption.
feature 1s found in the old Provincial
Though these were superseded at confederation in
the Dominion, and though
they have not been issued  since, they still come
straggling
wards.  The amount of Provincial notes outstand-
ing on 3ist October, 1000, was $28,107.  Between
that date and 30th April, 1907, some $28 came in
and were redeemed.  Also i the case of the old
$5, $10 and $20 1ssued by the Domimion, redemp-
tion still goes on though none have been put out

1867 by the 1ssues of

for many years
of course, held nearly al-
the whole

Domimion cire ulation occurs

The large notes are,

together by the banks Practically

fluctuation of the
them. When the banks increase their cash reserves
by accumulating legal tenders the Domimon's cir-
and when they reduce their

culation ncreases

holdings the circulation contracts, It 15 interesting
to note that the Government figures show an ex
pansion i the Domimion note circulation of over
$2,205000 on soth April, while the Apnl bank

statement mmdicates an ncrease - the bhank hold-

ings of Dominion notes amounting to over $2.775,-
OO0

THE JUDICIAL COMMITTEE OF THE PRIVY
COUNCIL.

lhe d n by the Imperal Conference con-

cermng  the  rnight

throughout the Empire fexcept n the Umted King

appeals from the adniralty

CUSSI

enmoved by irinish  subjects

dom and even there in

and ecclesiastical courts), ol .IMuullmg to the foot

of the throne for qustice, has brought ont some n-
teresting facts m connechion with the subject. One
is that throughout Greater Britam this last court

of appeal 1s held i igh honour and confidence;
tact

that there 15 great
conditions upon

another 1s m spite of this

difference of opimmon as  to the

which this rght shall be exercised, 1f exeraised at

all. The Conterence moats desire  to meet the
wishes of each colony adopted res lutions of which
two at least appear to be mutually contradictory

One clause reads: (3 That, with a view to the exten-
glon of uniform rights of appeal to all colonial subjects of
His Matesty the varions orders in council, instractions to
BOVOrnors harters of justice, ordinances and proclama
tions upon the subject of the appellate jurisdiction of the
sovereign should be taken into constderation for the pur
pose of determining the desirability of equalizing the con-
ditions which gave right of appeal to His Majesty.”

Another ¢lanse reads: “(1) That when a Court of Appeal
has been established for any group of colonies geographic-
ally connected, whether federated or not, to which appeals
le from the decisions of the supreme conrts of such colo-
nies it shall be competent for the legislature of each colo-
ny to abolish any existing right of appeal from fits Su-
preme Court ' to the Judic jal Committee of the Privy
Conneil™ .

remarkable, be-
another

the more
adopting

The contradiction s

cause the Conference before

mm for redemption forty years alters
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| 000,000 greater than at April 30, 1900
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clause on the same subject took the trouble to
seriously amend it.  In its original form this clause
read :

“(4) That much uncertainty, expense and delay would bhe
avoided if some portion of his Majesty's prerogative to
grant special leave to appeal in cases where there ovists
no right of appeal were, under definite rules and restric-
tions, delegated to the discretion of the local courts”

This was amended by striking out the all -
portant concluding words: “delegated to the dis-
cretion of the local courts.””  As the resolution now
stands it 1s rather difficult to arrive at any clear
understanding as to the real intentions of the Con.
ference upon  the essential features of the
Our own conviction 1s that the “right”
of appeal to His Majesty the King m Counail, will
not be much of a right if it can be taken away
from any British subject by local courts.  Then i
it 1s desirable as the resolution affirms, that there

most
question.

should be uniform rights of appeal among all
it naturally follows, that only
one authority can prescribe the conditions npon

colonal subjects

which access may be had to this the ighest court
of apeal m the Empire, and that 1s obviously the

Judicial Committee of the Privy Council ateelt
APRIL BANK STATEMENT.

Current loans and discounts m Canada show o
contimued mcerease for April, being over $7,000,0¢

greater than at the end of March, and well on to
$100,000,000 greater than at Apnl 30, 1900 The
continued heavy demand upon the banks tor bus-

| ness purposes 1s also reflected m the decrease m

call and short loans, both in and outside Canada,
there bemng a lessening  during the month of %5,
230,000 .m(l a l‘(‘(llhllnll of over .‘;\.\',.'iqunlv

,\pr]l 30, 1000

funds available for stock market use are naturally

Under prevailing conditions  th
Lmted.  Current loans, also, outside Canada ar
less than at the close of March, bemg about $20,
000,000 at Apnil 30, as against over $33,000,000 4
month earlier

Circulation, which m 1600 continued to show ex
pansion until the May statement, dec reased s
vear $3,500,000 during Apnl, but remained over
$6,000,000 greater than at April 30, 1900,

Deposits  show an  aggregate ncrease tor the
month of about $8,350,000, and are more than $03,-
The total
deposits of the public in Canada, while showing an
merease of over $6,050,000 for the month, have not

|
| advanced as largely as have current loans and dis

counts in Canada; so that the unusual showing of
an excess of loans over deposits 1s even more notic-
able for April than for March.

The amount due from banks, etc, in the United
Kingdom, while showing an increase of well on to
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Statistical Abstract for Month Ending April 30th, 1907, of the Chartered Banks of Canada.
Comparison of Primcipai liems, showing Increase or Decrease for the Month and for the Year,

. . Increase or Increase
April 30, March 31, April 30, De or
crease for Decrease for
Assets., 14507 1907. 1906 msoath, pomey
Specie and Dominion Notes...ees sevees sassss sssess $67,000,758 $65,404,509 '$ 56,767,288 |Inc. § 2,586,249 |Inc. $11,223,470
J:les of and Cheques on other Banks o :8,386,53 27,136,450 29,215,350 Inc. 1,750,119 |Dec,  328,77%
Deposit to Secure Note Issues... ee| 3,607,2 3,663,119 3,400,334 Inc. 4,089 |Inc. 206,874
Loans to other Banks in Canad: | 2,311,775 2,670,599 | 1,111,275 Dec. 358,824 |Inc, 1,200,500
Deposits with and due from other Bks. in Can: | 8,346,017 | 8,830,400 6,993,597 Dec. 484,443 |Inc, 1,352,420
Due from Banks, etc., in United Kingdom.....eee.e.| 6,344,209 | 2,433,054 | 7,372,753 |Inc. 3,910,555 Dec, 1,028,544
Due from Banks, etc., elsewhere. . ... .. cosoes senees| 1%,759,601 | 15,039,332 15,539,804 Inc. 2,750,269 Inc. 2,249,797
Government Securities. ... .... cooovesesscsseens| 10,128,546 | 10,136,527 8,995,994 Dec. 7,981 |Inc. 1,132,552
Canadian Municipal and other Securities.... ...| 21,482,931 | 21,845,111 20,311,040 Dec, 362,180 |Inc, 1,171 39
Railway and other Bonds and Stocks.. . 40,666,321 | 40,923,192 39,597,302 |Dec. 256,868 |[nc, 1,060,022
Total Securities heldevesess conevevers savasaannesnss| 72,277,801 | 72,004,830 68,904,336 |Dec. 627,029 |Inc. 3,373,455
Call Loansin CAanada..... oo s eosessssssssessass 50,357,266 | 52,676,592 55,295,613 Dec. 2,319,326 |Dec. ‘—3
Cail Loans outside Canad 48430477 | 81340702 1742814 Dec. 2:910,315 |Dec, i g 1
Total Call and Short LOANS vevseveerevorsssssnass| 95,787,743 | 104,017,384 107,038,437 Dec 5,229,641 |Dec, 3,,5Q55‘

(Current Loans and Discounts in Canada.... seee. | 586,149,738
28,093,174

Current Loans and Discounts outside Canada....

Total Current Loans and Discounts. ..eeesceee vaes 015,142,912

579,957,554 486.68,?‘.314 Ine. 7,092,184 |Inc. 99,466,414
33,305,188 35,578,156 Dec. 4,312,014 |Dec. 6,584,982

612,362,742 522,201,480 Inc. 2,780,170 |[nc. 92,981,432

Aggregate of Loans to PubliC.esessevs veruses soenss 713,930,655 | 716,380,126 625,299,907 [Dec. 2,449,471 |Inc. 84,630,748
Loans to Dominion and Provincial Governments..sssses l,—q})o._;n 1,382,289 1,731,531 |Inc, 18,033 |Dec, 331,209
Overdue Debts. cosase voreserriasssosssnee oosons 3,733,008 3,893,590 1,871,954 | Dec, 160,588 ||nc, I,le:o“
Bank Premises...couee oovvee on veeees| 15,608,461 | 15,611,027 12,127,466 Inc 87,434 |Inc. 3,879,995
Other Real Estate and Mortgages . cevens 1,227,087 | 1,242,64 1,282,052 |Dec. 14,662 ), 54,005
Other ASSetS.eeees sovass sosesses cesens| 7,506,996 | 7,102,648 8,011,959 [Inc. 404,348 |pec. 504,963
TOTAL ASSETS . 00vus sevnnes cevens | 951,053,557 | 943.095,386 843,599,867 |Inc. 7,358,171 |inc, 107,453,690
Liabilities. ‘ -
Notes in CIrculation.eesseeserssse coseasessasessaes 72,540,609 | 76,346,013 66,530,677 |Pec. 3,505,104 |[ne, 6,310,232
Due to Dominion Government .. 7,478,070 | 5,504,688 3,055,374 (Inc. 1,913,382 |[pne,  4422,606
Due to Provincial Governments.o.ues sevees s 10,713,781 | 11,662,169 | 6,576,423 Dec. 948388 |ne, 4,137,358

Deposits in Canada payable on demand........

Total Deposits of the Public in Canada.
D=1 osits elsewhere than in Canada....

i | 167,217,947 | 163,637,868
Deposits in Canada payable after notice...cesves| 407,370,491
574,588,438 | 507,937,052 | 530,523,061 |Inc.
.| 64,830,757
039,419,195

157,148,012 [Inc. 3,580,079 |fnc. o, S
404,299,184 | 371,376,049 Inc. 3,071,307 |[;c, 33::;3'321

nc. 6,651,356 |[nc. g
63,133,226 | 43,5 300 |Ine. 44,065,377

o ne. 1,597,530 |inc, 21,275,425
631,070,278 | §74,078,393 |Inc. 5,348,917 |, 05,340,802

43,555,332 [Inc.

Deposits by other Banks in Canada......... 6,677,411
Due to Banks and Agencies in United Kingdom.....| 13,826,507
Due to Banks and Agencies elsewhere, ........ 4,422,044

Other LiabilitieSssss sesssnes sovasssonn oane

o 2,331,408

16,194,016

2,670,604 | 1,111,099 |Dec. 339,196 [0y 220,

6,711,839 4,622,502 Dec. 34,428 ,',',ﬁ, ,:054',:;33
13,460,111 6,680,312 (Inc. 306'396 (1,0 7,146,195
2,963,304 | 1,932,848 |Inc. 1,459,640 |0 2 490,006

15,288,410

TOTAL LIABILITIES

17,312,442 (lnc. _905,M Dec. 1,118,426

Capital, etc,

Capital paid up......
Reserve Fund.......
Liabilities of Directors

$4,000,000 for the month, 1s still considerably more
than $1,000,000 short of the amount due at the
close of Apnl, 1900.
ete, m the old tand 1s more than $7,000,000 greater
than m the statement of a year ago, although the

The amount due to banks,

wrcase during April was only about $365,000.

[otal assets now appear in the statement at over
$050,000,000, and will soon require ten digits for
their numeration.  The mcrease over a year ago 1s
more than $107,000,000; liabilities snowing an n
se for the twelve months of something over
$,2,000,000. Total paid-up capital has increased
sice April 30, 1900, by some $60,000,000 to an

amount of  $96,000,000.

The reserve fund stands

705,737,503 | 681,700,156 Inc. 8,166,524 Inc. 92,204,171
96,042,847 | 95,933,726 | 89,833,549 |Inc. 109,131
69,908,077 | 69,716,055 | 62,050,267 |Inc. 271,422 |Inc. 6,209,298
11,394,099 | 11,430,220 [ 9,047,819 |Dec. 36,127 |Inc. 7,933,810

Inc. 2,346,280

at nearly $70,000,000, having ncreased during the
year by about $8,000,000.

The opening of navigation is not, ob course, re-
flected in the bank statement until its publication
for May if the lateness of the ship-
ping scason this year 1t s doubttul whether even
the May statement will be affected very materally.

oS

IHE STATIST of London predicts that 1f the pre-
sent British Government stays i power until 1913,

and 1 view

close to 4100000000 of the national debt will be
redecmed, and the debt will then be about 40690,
000 000, or about £ 50,000,000 above the amount out-

| <tanding betore the South African War
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THE STANDARD LIFE ASSURANCE COMPANY.

No less than $120,000,000 has been paid in claims
by The Standard Life Assurance Company during
its career of about fourscore years; and its eighty-
first annual report force at
November 30, 1900, of over $140,000,000. As is
well known, the company in 1905 deemed 1t in the
best terests of policy-holders to adopt the strin-
gent Om (Office Male) Mortality Table, with an in-
terest rate of 3 p.c, as a basis for calculating policy
Liabihities.  This while
porarily affecting bonus additions, has greatly
strengthened the position of an already strong life

shows assurances in

mcerease 1 reserves, tem-

office; public confidence in which was evidenced |

during 1000 by pru]u-x.llx for over $15,000000 of
assurances.  Of this amount policies totalling $11,-
604,245 were accepted and issued, the Canadian
branch under the management of Mr. D. M. Mec-
Goun contributing no small share

The available funds of the company now stand
at over $57,250,000, the gratifying increase for the
vear being more than $1,850,000. The imvestment
of these funds appears to engage the most careful
attention of the company's directors.  That profit-
able securities have been obtained is evident from
the statement that the rate of interest carned dur-
mg 1906 was 4.225 pe. Taken in conjunction with
a reduced expense ratio and a death rate lower
than that for 1905, this showing of the past year
pomts to a mamtaming of the company’s reputa-
tion for profit-carming —a reputation based on a
record of more than $34,000,000 of bonus additions
to pohicies during 1ts 81 years' history.  As to the
company’s future, the directors announce a policy
of concentration upon those branches of the busi-
ness which appear to be most remunerative. It is
anticipated  that following out of this
plan will make possible a low expense ratio with-
out unduly limting the expenditure required for
the generous amount of new business that 1s desir-
able in mamntaining the company’s steady progress.

O
HEAVY RAILWAY ACCIDENT CLAIMS,

a careful

Fourteen of the thirty-one persons killed i the
wreck of the Mystic Shriners’ special train  at
Hooda, Cal, on Saturday, 11th May, were insured
against acadents n the Aitna Lafe of Hartford,
Conn, mvolving a loss of $110,000, which we un-
derstand 15 the largest loss yet incurred by an
accident company n any one disaster.  The total
amount which the company had at risk on the lives
of passengers on this train was at least $|§4,(nxl.
I'he amounts payable for deaths in this wreck are
all double the amounts insured, and in three cases
they are triple the amounts nsured, through the
fact that the beneficiaries were killed 1in the same
disaster. It 19 only a large company that can with-
stand such a calamity as this, without in the shght-
est degree impairing its strength.
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MONTREAL STREZT RAILWAY.

Below are given statements, for periods of scven
months, of the Montreal Street Railway carn-
ings, expenses, etc.  Interest on M. PA‘ & I. Railway
bonds owned by the company is not included

October 1st to date, seven months— "
nerease

1907, 1906, PG

Passenger earnings $1,838 7456.19 81_628,00'.13.93 13.29
Miscellaneous  earnings 34,938 56 18 876.77  S5.09
Total earnings $1.873,683.75  $1.641 93760 1411
Operating expenses $1,240,078.94  $1.065294.36 1041

Net earnings 633,604.81 $§ 57664333 088

Rent leased lines .. .. § IR  .iviiaas
City percentage on earn-

ings .. on v o8 « 88 804.04 7424173 1001
Interest on bonds and

loans

“s 3 @9 B 100,761 89
Contingent for renewals

93.270.21

$ 28419598 § 21973850

99 36845 1.40
46,128.41 10220

Total charges

Surplus $ 34940883

-

3566,904.74

Expenses p. ¢, car earn-
ings . § A% e e 6618 6488 120

*Decrease, $7,495.91, equal to 2.10 per cent.

S
WATERWORKS SYSTEMS IN SMALL CITIES.

Contribution to Fire Prevention by UGeorge W.
Booth, Hydraulic Engineer, National Board
of Fire Underwriters.

The adequacy, from a fire protection standpomt,
of waterworks systems i American cities has been
the subject of special study during the last three
years by committees from the National Board of
Fire Underwriters. While attention was naturally
first directed to the larger cities, 1 number of the
smaller ones have been reported on; the existing
conditions and special needs in these smaller cities,
of from 25000 to 75,000 population, will be con-
sidered in this article,

The problems presented are often of particular
interest since many of these cities are outgrowing
their sources of supply, and their policy in this and
other matters may be changed without serious
turbance or expense, as may not be the case in larger
caties. The tendency to follow a leader 1s 1llus-
trated in various groups of neighbouring commun-
ities in different parts of the country, in matters of
pressure and other features of design, and we may
perhaps hope that principles proved correct and of
value n one city may be adopted by other cities
in the transition stage.

Since the amount of water used annually i e
tingmshing fires 1s a very small proportion ot the
total consumption, and since public interest con-
pels a sufficient supply for domestic and industriil
uses, the adequacy of the source of supply will not
be a large factor in our case; the difficulty more
often hes mm getting large emergency flows to the
system by reason either of inadequate supply mains
or force mains or of insufficient pumping capacity
It is difficult to convince the city which has never
had a corflagration, or which has been able to
handle serious fires without a shortage of water,
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of the necessity for providing for the extreme need
which may be a long time coming, but which the
experience of American cities has shown to be quite
sure of coming some time.

Varions engineers who have made a study of the
subject have given us estimates of the number of
20-gallon fire streams, as governed by population,
which may be required simultaneously for the en-
ure citv. Of course, population cannot be con-
adered the only factor; for example, the southern
aty, a5 the trading center for a large surrounding
werntory, will have much higher values in its mer-
antile district than a city of the same population
pear o metropolis in the north; or in some cases,
ymportant manufacturing sections will demand in-
creased protection.  But on the whole, these es-
timates give us a very f;ur h;lsl\ for (‘nnlp;lrl\nn_
For cities of 25000 and 75000 population, 1t s
considered that about 3,500 and 6,000 gallons per
minute, respectively, should be available in excess
of maximum  domestic consumption, as compared
with 10,000 gallons per minute in a city of 200,000
population.  Mr. John R. Freeman estimates that,
as 4 peneral statement, two-thirds of the total num-
her of streams should be capable of being “con
centrated upon any one square in the compact
valnable part of the city, or upon any one extreme-
Iy large building ot special hazard.”

These quantities should be available for actual
we - extinguishing fires. It has been noted at
many large fires, and was particularly emphasized
during the Baltimore conflagration, that mains are
liable to be badly bled through broken service pipes
in wrecked buildings, especially through the larger
wrvices to sprinkler systems and hydraulic motors
o allow for such losses, it is considered by Na
tional Board engineers that to provide for a con
flagration in the valuable part of the city, distribu-
non svstems should be designed to furnish quan
tities from fifty to one hundred per cent. in excess
of those named by Mr. Freeman, to be available
within such distance of any point that the average
distance to hydrants furnishing this supply will
not exceed 350 feet.

While these quantities may seem excessive, 1t is
interesting to note that in the congested value dis-
tricts of most of the cities reported on by the Na-
tional Board, such quantities have been found avail-
anle m the immediate vicinity of the main feeders,
and that they may easily be made available in
other parts of these districts by replacing small
mains or remedying other faults of the distribution
svstem

With a system supplied by direct pumpage, safe
practice requires pumps of such number and capa-
cty as to supply the maximum domestic consump-
tion and the necessary fire flow, with any two umts
out of commission. If a distributing reservoir with
capacity of four or five days' consumption is pro-
vided, this reserve pumping capacity may be re-
duced with safety.

The pumping station itself, in these days of con-
crete and steel construction, can be built practically
fireproof at slight increase in cost “over the type
more often found, containing considerable com-
bustible material. Most of the stations inspected,
whether of municipal or private ownership, have
been found very neatly kept, with machinery main-
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tained in excellent condition. There is apt to be,
however, a lack of adequate fire protection.

In preparing for a study of the distribution sys-
tem, we find that seldom 1s there proper data
arranged in such manner as to allow intelligent
consideration of the system as a whole. A map
should be prepared on such a scale that the mutual
relations of all parts of the pipe scheme may be
followed out, with large feeders emphasized by
heavier lines, and all lack of connections indicated.
In this way, faults hitherto unsuspected or not fully
realized, are strongly brought out, and it is often
a question of common sense rather than of pro-
found engineering ability to discover points in the
system where the insertion of mains is necessary to
complete the gridiron of secondary feeders.

But this method of wmspection will discover only
the most strikingly evident fanlts. To  determine
whether the loss of head to various pomts is ex-
cessive, carefully located recording gauges are -
valuable, or ordinary gauges read at hourly inter-
vals may be used. The caleulation of probable
quantities available for fire protection is often in-
tricate, and involves assnmptions as to population
and per capita domestic consumption in- various
districts, loss of head n hydrants, etc.  Some me-
thod by which these quantities may be actually
measured 1s much simpler and seems preferable; a
method of testing the system origimated by Na-
tional Board engineers, and adopted by the water
departments of several cities, has produced ex-
cellent results

In making the tests, groups of hydrants are se
lected in such parts of the system as will bring out
hoth the strong and weak pomts.  The groups gen-
erally consist of six hydrants, though a less num-
ber 15 taken where hydrants are far apart, or n
weak sections where the flow from three or four
hydrants will develop the full capacity of the pipe
system to furmish supply.  The velocity of flow
from hydrant outlets 15 measured by means of a
Pitot tube with gauge attached, and from the velo-
city the discharge n gallons s calenlated.  All
available outlets on each hydrant in the group are
opened, except in cases where the velocity of flow
is so low that it cannot be measured with the appa-
ratus, when some ontlets are closed to increase flows
from the others

In some distribution systems which at first sight
seem well equipped with main arteries, a closer -
spection shows that by reason of infrequent connec-
tions to these arteries in some sections through
which they pass, large areas are supplied through
considerable leagths of small pipe, and the value
of the larger pipes is not fully realized. In other
cases hydrants are found connected to the smaller
of two avalable mams, or the loss of head in
hydrants of poor type largely counteracts the head
gamed by installing large mains

A careful study of relative pressures i various
sections, and of discharges from the groups as a
whole or from the individual hydrants, will nsually
reveal the faults of a system, whether the lack of
main arteries or of secondary feeders to distribute
the supply, small minor distributors, lack of grid-
ironing or of connections at crossings, or poor type
of hydrants.

(To be continued
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MORAL HAZARD IN LIFE ASSURANCE.
Coutinnation of Summary of Paper read before
Insurance Institute of Montreal, by Mr. A.
B. Wood, F LA,

OCCUPATION.

The specialized mortality expenience of the Actua-
rial Society of Amenica contains a valuable fund
of imformation in regard to a great many different
classes of hves. Among those found very unpro-
fitable are: common labourers, persons engaged mn
theatrical occupations, those engaged in manufac-
tacture or sale of hquor

HABITS

I'he very injurious effect upon the constitution
of the excessive use of mtoxicating Il:lllnr\ makes
it desirable to mstitute the most careful enquinies
mto the habits of every applicant for insurance.
If there 15 the shghtest suspicion that the amount
of hquor s at all excessive, the most painstaking
enquiries should be made to arrive at the exact
facts, and this s particularly necessary 1f there
are any other suspicious  features connected with
the nisk

PLAN OF ASSURANCE AND PROFITS

Mortahity 1s found to vary mversely with the
preminm  the heaviest mortahity bemg under term
pohicies and Whole Lafe pohicies without profits,
Whale Tite policies with profits were more favour-
able, winle imited Payvment Life and Endowment
pohicies exhibited  surprisingly  low rates of mor-
tahity

Deferred  Dividend  policies have vanably
shown a remarkably favourable experience as com-
pared with the s-year Distribution and Annual
Dividend plans, while the latter have proved more
favourable than non-participating pohcies.

WHETHER SOLICITED BY AGENT

It 15 unusual for a person to voluntanly offer to
take out o pohey.  Human nature 1s so sanguine
that 1t generally requires the most resourceful tac-
tics to bring home to a person in possession of
health and vigour, the fact that he as well as other
men s mortal. When an apphieant voluntanly
walks mto an office and asks to have his hife assur-
ed, 1t may be taken for granted that it as a case
calling for ivestigation and caution.  Under the
same headmg may be mcluded appheations from
persons residing i a locahity where the company 1s
not estabhshed

REPEATERS

In combatting moral hazard of all forms it s
necessary that field men should realize the great
importance of the question. They as well as head
oftice officials should be thoroughly conversant with
the vanous classes of undesirable risks, and should
refram trom sohcting hives that are manifestly
unsmtable Young companies  are  particular]y
Liable to be inposed upon as regards moral hazard,
and to them the results are naturally more serious
than to old established offices.  But, i the best in-
terests of pohey-holders, 1t 15 equally  incumbent
upon all ‘companies to guard against speculative
and moradly hazardous risks of all kinds, even to
the extent of losing an occasional good rnisk by
somewhat stringent rules
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Prominent Topics

Sir Wilfrid Laurier has auther.
ized the Daily Chronicle of
London to declare that he
perfectly satisfied with the .
sult of the Imperial Conference. He favours the
preference, but 1s not disappointed that 1t has po
been obtamed.  As 1t 1s most unusual for the Cyp.
adian Premier to allow himself to be imterviewed

Sir Wilfrid on the
Preference.

by press representatives (although on rare occasions
he departs from this rule when not in Canada)
may be assumed that Sir Wilfrid has made thy
statement deliberately and with a definite object
in view. Discussing the difficulties in the way of
the preference he pomts out the impossihility of
the colomes offering the Mother Country free trade,
but he adds that although the colomal duties can-
As an

alternative to the preference he suggests quicker

not be extinguished they can be lowered

and better means of communication between the
United Kingdom and the colomes. There 15 no
question whatever about the Premier's cordial ac
ceptance of the principle of the preference and his
frank statement upon the subject will tend to
silence much hostile criticism, on both sides of the
Atlantic
the Conference proceedings without being npress:

It 1s impossible to read the reports of

ed by the tone of Imperialism (using the word
its broadest sense) which characterized the meet-
mgs. Evidently as Sir Wilfnid says: “the way
has been prepared for good work n the future”
Before the next Conference meets it 1s to be hoped
that much good educational work will have been
done throughout the Empire

An Insh Convention has unam-
The Irish Bill. 5]y rejected the Camphbell Ban-

nerman - Government's Bill to es
tablish an Irish Council  with  limited powers of
government.  The demand s for Home Rule or
The attitude of the Convention has at
It will make the Insh
question a clear cut issue in the next general elec

nothing
least the merit of frankness.

tion campaign, and will leave no room tor am-
bigmty about the position of either of the great
political parties. It is understood and it 15 alto-
gether likely that the Government will drop the
il and this may lead to an early readjustment of

party lines in the present Parliament.

We do not want to exaggerate mat
ters but would again call the atten:
tion of the City Counail to the m-
portance of putting our streets to proper order
and then keeping them constantly cleancd and
watered.  For a matter of such urgent importance
to the welfare of the aity and the comfort of the
citizens, surely the means can be found. Try!

The Streets.
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The National Fire Protection
Association 1s holding its 11th
annual meeting in New York
this weck.  Committee reports
and contnibuted papers are to cover the following
among other most mmportant  subjects:  Special
Hazards and Fire Record; Nitro-Cellulose Pro-
ducts; Devices and Materials; Automatic Sprink-
lers; Open Sprinklers;  Fire Protection Coverings
for Window and Door Openings; Standard Hose
Couplings and Hydrant Fittings for Public Fire
Automobile

M:. Laidlaw's Paper
before the NNF.P.A,

Service; Garages; Pneumatic Con-
veyors for Stock and Refuse; The Cotton Bale as
a Source of Loss by Fire; Car Houses; Factory
Standards; Fire Proof Construction; Roofs ‘m;l
Rootings; Small Reservoirs and Valve Pits; Cement
for Bulding Construction; Steamship Piers; The
Compilation of  Conflagration  Records; Pumps;
Private Fire Supplies from Public Mains; Signal-
mg Systems; Theatre Construction and Equipment ;
Vaults and Safes; Lightning; Artificial Refrigera-
tion; T'm and Terne Plate; Non-Freezing Com-
pounds for Portable Extinguishers.  Of special in-
terest to Canadians will be the paper on “The Com-
pilation of Conflagration Records”  No more 1m-
portant topic can engage the attention of fire un-
derwriters, and no one 1s better qualified to open
the discussion than the author of to-day's conven-
Mr. John B. Laidlaw, of Toronto, man-
ager for Canada of the Norwich Union Fire Ofice.

Mr. George A. Somerville,
manager of the Huron & Erne
Loan & Savings Company of
Assurance Company. | ondon, Ont, has

the management ot the Manu-
{acturers’ Life Assurance Company, Toronto. Mr.

tion paper

Management of

Manufacturers’ Life

accepted

Somerville's career has been characterized by mark-
ed success, and both by experience and personahity
he 15 considered well quahified for the important
position he 1s to occupy.  In addition to earlier ¢x-
perience along hife insurance lines, Mr. Somerville
was for a time a director of the Mutual Life of
Canada.  His well-known success as manager for
cighteen years of the Huron & Erie Loan & Sav-
ings Company gives full assurance that to the all-
important investment phases of a life company's

management he will bring thorough knowledge and,
practical experience.  The best of wishes are ex-,
tended for the success of Mr. Somerville and the,
Manufacturers' Life.

The City Gas and Light problem
&till remains unsettled. There has
been a great waste of gas and
oratorical power, but not much light thrown on

this rather mixed proposition. To change the
metaphor, it looks as if the aldermen would now
have to do the courting. In the meantime the com-
pany remains in possession.

Gas and Light
Problem.
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Crop reports more or less (pro-
Crop Prospects.  hably less rather than more) re-
hable, from Germany, France,
Roumania, Russia, and India, report

weather conditions unfavourable to the crops.  The

Bulgaria,

reports from Argentina and Italy, are of a more
satisfactory character.  The only thing certain
about crop prospects 1 the Canadian and American
west at this time of the year, 1s their absolute un-
certainty, combined with the equal certainty that
entirely disinterested  reports on this subject are
Whether the larger area
under cultivation will make up for other drawbacks

exceedingly hard to get.
remains to be seen.

Mr. Winston Churchill, under-
Winston Churchill secretary for the Colonies, suf-
on the Preferemce. fcrs from a fatal propensity

for saying smart things. He
seems to attach less importance to what he says,
than to the way in which he says it. 1f he 1s cor-
rectly reported as saying that the Campbell-Ban-
nerman Government has not only shut the door
against imperial preferential trade, but has bolted
and locked it, his colleagues must deeply deplore
that the brilliant young orator's sense of respon-
sibility for his utterances is not equal to his elo-
quence. 1f these oratorical outbursts of the Colo-
nial Under-Secretary are continued 1t is to be fear-
ed that he will soon become persona non grata to
the colonies.

A great deal of harm is being

The Longshoremen's cone to the Port of Montreal
Strike. by these periodic strikes of

They are
calculated to injure the port permanently and in so
doing to injure the condition of the men themselves.
Any little increase of wages they may get, will not
make up for the loss incurred during their period
If the laws now in existence providing

the ship-labourers.

of idleness.
for arbitration, are not strong enough to be effective
they should be made so. It 1s a very serious thing
for a young country, just starting in its growth, to
be hampered at every turn by senseless and waste-
ful strikes which do not benefit any person and
seriously mjure the whole country.

Our readers will have learnt
Mr. G. B. Burland. with much regret of the recent

death  at Los Angelos, Cali-
fornia, of Mr. G. B Burland, who has for so
many years filled so large a place in the financial
and industrial life of Montreal. The pluck and
determination which had enabled him to bring so
many great business enterprises to success, also
stood him in good stead in his long and painful
sickness
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I'he shght stock market fluctuations
New York f ;i week ago tended in the mamn
Conditlons.  wurds a lower level  Friday, how-

ever, witnessed an advance of nearly |

three points in Canadian  Pacific
being largely responsible.

The bank statement forecast was favourable, as
But on the other hand

there were the prospects of new security 1ssues and

short covering

was also the crop news

also suggestions of Imxxll)lr gnld exports
day, therefore, showed a pronounced lack of pub-
hie interest in the market and the average of prices
reached was probably about the lowest till then

The bank

statement proved about as expected, the small lToan

since the final break of March 25 last

contraction helpmg to strengthen the position of
the banks. Both wheat which during the week
had reached 104 and cotton declined, but the
news failed to check the somewhat downward ten-
dency of the stock market.

On Monday of this week dullness gave way to
a sharp downward movement.  Granger roads were
especially affected, following upon unfavourable
crop reports, and news of Government activities at
The bad break mn the general st
was probably due mn great part to important sell-
Other contributing

Washimgton

ing by Umon Paafic interests
causes to the slump  accentuated by bear actiity
may be summanized as follows

1. Government report on Standard Oil. 2. Pros-
pects of more new security issues. 3 Rumoured -
4 Advance m wheat.

0. Report of possible

vestigation of Thil roads
5. Poor railroad net earnings
gold exports. 7. Prospects of
London hohday

Wheat took another upward bound on Tuesday
T'he stock market was subjected to marked hquida-
tion and a continued decline. In the last half
hour, heavy covering by the shorts caused a rally,
which was not, however, fully mamtamed to the
close. With the
continued  bull  movement stock
market trading on Wednesday showed some  tur-
apparent-

trade reaction. 8

Bonds were feverish throughout
m wheat, early

ther declines but there were ralhes later
ly due to the bears being driven to re-buy on a con-
siderable scale.  There was also some buymg for
London account, based on arbitrage profit.  Ru-
mours of new security 1ssues affected the New York
Central and the Vanderbilt group generally
Trading continued largely professional, the recent
policy of this element bemng to sell on shght ralhies
and cover on breaks. It s predicted that some
Government deposits will be  withdrawn shortly
While the probable effect will be some stiffening n
call rates which have been ruling at 2%y pc -t
would serve also to reheve apprehension of gold
exports.  That money 1s continuing to flow mn the
direction of New York from mland points seems
evidenced by the fact that New York exchange 1s
commanding premiums in interior cities

Satur- |
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The signs of the prosperity and
Signs of Growing 1 owth of this city within the
Times. last few years are remarkable
We are forcaibly reminded of
this in the business centre—St. James street A
Montrealer who has been away from home for 4
few years, will find the principal street of Tis native
aity metamorphosed almost out of recognition, on
his return.  On the northeast corner of St James
street and Victoria square he will find a large bank
building being erected by the Eastern Townships
Bank. On the southeast corner he will Lind the
Bank of Toronto has acquired the adjomimg pro
perties for the extension of ats building  Gomg
castward he will come across the “sky-scrapers” of
the Sovereign Bank, the Ottawa Bank; that mterest
ing structure the Temple Building being demolish
ed to make room for one of the handsomest huild-
ings in the country, the new bank of the Canadian
Bank of Commerce; the Canada Life building; the
Metropolitan Bank building; the Star ofhce; the
Guardian Assurance building; the Royal Bank m
process of erection; even that old Montreal lind-
mark, the St. Lawrence Hall, acquired by the Can-
adian- Pacific Rmlway and doomed to destruction
in order to make room for a structure worthy of,
and no doubt characteristic of that very up-to-date
corporation; the Gazette building acquired by the
Dominion Government to provide for the extension
of the Post Office to Craig street; La Presse build-
ing; the ten storey building i course of crection
for the Credit Foncier at the corner of St. Lambert
Hill; and the disappearance of old St. Gabriel
church to make way for t' ¢ Court House extension
1f our traveller returned +, of a reminiscent turn of
mind he may find himself trying to remember what
St. James street looked like when there was no New
York Life, or Provincial Bank building, to say
nothing of the new buildings of the Liverpool &
London & Globe and Royal erected on the old sites
l.ast, but by no means least, comes a change w!
while it has not materially affected the externa.
appearance of St. James street has greatly enriched
the architectural value of Montreal, the extension
of the Bank of Montreal and the erection of o ank
ing room which for internal beauty and dignity has
few rivals on the face of the carth

\
nen

The conclusion of the dispute

Where the Lemienx hetween the Grand Trunk ma-
Bill Succeeded.  chinists and the company 5
evidence of the successful

working of the Lemeux Bill provided both parties
are willing to proceed in accordance with 1ts re
gulations.  In this case Mr Wallace Nesbitt repre-
wnted the Grand Trunk, Mr. O'Donoghue the
machinists and Professor Shortt acted as Chawman
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In The Financial Realm

[HE CROW'S NEST PAss COAL COMPANY'S report
{or the twelve months ended with December 31, was
ssued Monday.  President George A. Cox says in
part Ihe aggregate of the profit and loss ac-
ot 1= $703,502. From this amount the directors
have paid four quarterly dividends of 212 pe each,
makmg 10 pc. for the year, and amounting n all
1 $3:0000, and have carried forward to 1007
$353.502 to the credit of profit and loss account
The coal mined this year amounts to 800,001 tons,
s agamst 831,240 tons mined 1905 I'he pro
duction ot coke amounted to 213,205 tons, as
against 237,702 tons in 1005 The difference
production s due to the strike, which commenced
tn the 2ond of September, and lasted for pract
lly two months.  Had the strike not occurred,
nd the average been mamtained, the output would
Lave reached the million-ton mark for the year."

It BANK OF ENGLAND'S proportion of reserve
1o labilities a week ago was 4097 pc, aganst
4670 tor the preceding week, 45.21 May 2, and
4530 April 26, The highest percentage thus far
107 was 50.20, 1 the week ending February 4; the
lowest, 33.50, on January 3. The detarled state-
ment compares as follows with the same week one
and two years ago:

1907. 1906, 1905,
Bullion L. £34948891  £31601,725 £ ),702
Reserve e 217387 287 6 234,002

Notes  reserved 20020480 24,228 440

Prop reserve to la-

bilities .. .. o oo 47 p.c. 411-2pe 49 3-4 p.c
Cireulation .. .. .. 28 809 000 28 604 440 28 795,790
Public  deposits .. 9,513,000 9.415,014 10,946,000
Other deposits .. .. 42,760,000 42,097 378 12:
Gov't  securities .. 15,321,000 15,977,281 19,622
Other securities .. 30,281,000 32,043,530

' NEW YORY BANK STATEMENT of Saturday
last showed the following changes for the week

SUrplUs TESEIVe .. .. o oo coosa o ee e oo Ine.  $2,986,450
Loans e e e s s we 5o 4s ss oo Dec,

Specie oy ai wE e e e s e SB0
LegAl-tenderS .. .. vo +v oo s s oo ow oo IDC

DEPOSILS .. oo ve va wr ae wuoar v we e Ine.

CIrculation .. oo oo se oo oo so es os oo IDC 258 900
Surplus against deposits other than U S

bonds B S o I . Inc. 2,985 822

(koss EARNINGS OF RAILROADS m the United
States which have so far reported to Dun's Review
for the first week of May are $7,571,137, an n-
rease of 15.8 pc, compared with the corresponding
periodd last vear.  The gross carnings for Apnil are
given as follows :

U 8 Roads s %% e AB8,250  $8957277 160
Canadian . L 08 000 S16.000 155
Mexican 2,229,282 371,586 20,0

Total $72.575.532  $10174 963 163

Tie MENXICAN LIGHT & POWER COMPANY'S carn
ngs tor April, in Mexican currency are as follows

1007, 1906
Gross . . $267,772.14  $299,205.52
Expenses 149,882,490 117.619.91
Net.......c. . $217.880.65  $181,675.61

THE ROYAL BANK has declared a quarterly divi-
dend of 214 payable July 2.

ALMOST  $1,000,000,000 NEW SECURITIES, notes
bonds and stocks ‘have been authorized in  the
United States since the begimning of the current
vear, and over $000,000,000 have been 1ssued.

[he following synopsis shows the record of the
ratlroads and mdustrial companies for the first
four months. Since then have occurred the an-
nouncements of the Union Pacific, Southern Pacific
and Delaware & Hudson

TOTAL NEW SECURITIES

Authorized. Issued.
Railroads .. o BT % . $628 ART,000  $421,199,000
Industrials .. Ay . 217,719,900 186,366 900

Total .. . o oee e e o $846,206,900 $607 565,900

THE WEST INDIA ELECTRIC COMPANY'S railway
receipts for March and April were as follows :

Month of March, 1907 oo $13,285.09
o LS | (e Coee ee e oe 13,026.36
Increase .. .. .o oo o . o TRTET $200 73

Month of April, 1907 .. .. .0 v e ve ie e ee e $14 82783
£ B B RUH e R Y 5 13,364.83
Increase : .. e e e e . $1463.00

OWING TO MONEY MARKET conditions, the float-
ing of the Montreal $5,000,000 loan 1s pnstpuncd.
Instead, a temporary loan of $2,000,000 15 to be
arranged, half of which is required to pay off de-
bentures falling due m a fcw weeks. It 1s pro-
posed that $500,000 be set aside to carry on the
work to be done this year in enlarging the aqueduct
system

THE PACIFIC COAL MINES, LIMITED, has been in-
corporated with a capital stock of six million dol-
lars and headquarters m Toronto, to carry on a
general mining business and to take over the busi-
ness of the Alaska Development Company and of
the Pacific Coal & O1l Company.

I'HE PORTO RICO RAILWAY'S gross earnings for
the month of April, amounted to $27,108.10, and
the net earnings to $11,702.07; an increase of $3,-
380.20 gross and $4,347.07 net, over the c rrespond-
ing month for 1906,

THE SHAREHOLDERS OF THE IMPERIAL BANK OF
CANADA, at the annual meeting Wednesday, passed
a by-law to authorize the directors to issue $5,000,-
000 stock from time to time as they may determine.

THE CAMAGUAY ELECTRIC COMPANY'S earnings
for the month of April amounted to $7,527.42 gross
and $3,820.52 net, showmg an increase of 50 pc
over the corresponding month of 1006

Fwin CITy EARNINGS for the first week of May
show an erease of $11,004; from January 1, the
ncrease 1s $208,408, over the corresponding period
of 190H

PREFERRED STOCK amounting to $50,000,000 and
$41,380,400 of common stock of Mackay companies
was listed on the London Stock Exchange this
week

SINCE JANUARY 1, BRITAIN has imported  $81,-

770,000 gold and exported $54,210,000
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Insurance Items

FHE  MANITOBA IRE UNDERWRITERS' ASSOCIA
TION was the subject recently of a notice of motion
in the Winmpeg City Counail, to the effect that

“This council does resolve that
be and s hereby mstrucied to mquire and investi-
gate mmto the nature of the association known as
the Manmitoba Iire Underwriters’ Association and
the arrangements existing between the fire sur
ance companies m Manitoba m so far as they aftect
the price of msurance and report to the conncil at
the earliest possible date whether or not the said
\ wlt'.m-h’ the

aty solicitor

l"l“l‘.”lll“ dare
minal code”

It the « solicitor mvestigates the matter with
an open mind he will certamly conclude that Win
mipeg would sufter fully
pames 1t tree
vail.

provisions of the ¢n

much as the fire com
pre-

and- sy orate cutting were

THE ENGINEERS' INTERIM  REPORT on the en
largement of the Montreal aqueduct
to be sufficiently complete to

system s sand
warrant the calling
for tenders for begmning the construction  of the
large water condumit. It s expected that these wall
be advertised for within the next three or four
weeks,  Messrs. Marceau and  Kennedy are  still
working upon thar full report which will not be
ready for some time yet

[HE MANAGER OF THE NORTH BRITISH & MER
CANTILE INSURANCE COMPANY announces the fol
lowing promotions i the Canadian stalt John

T. Barlow, chief clerk, to be
S. Daviss, secretary’s assistant to Iy
I'he first named gentleman has been in the com-

i
pany's employ since 1870, and the latter since 1884

ccretary ; W

uperimtendent

assistant

I'HE INTERNATIONAL ASSOCIATION OF ACCIDENT
UNDERWRITERS s makimg carly preparations  for
its twentieth annual convention  to be held  July
g to 12, at the Frontenac Hotel, Round Island, N.Y.
I'his dehghtful spot among the Thonsand Islands
affords an adeal mecting place for a summer con-
vention.

INSURANCE COMPANY has this
week moved nto ats new office building,
which 1t has just erected at the corner of Mam and
Grove streets, Harttord, Conn | he structure 1s ten
stories igh, cost about $7350,000 and will house

about 400 oftic lals

THE TRAVELLERS
?I«*Illl‘

Al|<l clerk

I'HE CENTRAL ONTARIO  LIFE UNDERWRITERS'
ASSOCIATION has arranged to meet monthly. At
held Peterborongh  the
\‘l.l‘\('l\ were  Messrs “d)’\mk.

Milne and Moore

Mg | M
sh & Mer
becomes a partner i the

lLove & Hamlton, Toronto

recently in

Widdess, Salls

the meeting

Bascowm,
antile, has re

western spector North Brit
igned his position, and

nsurance agency hirm ot

halls with
alim system. A
been passed

EDMONTON s to have two new fire
up-to-date apparatus and  fire
by-law providing $41,000 has

I'HE GENERAL ANIMALS INSURANCE (CCOMPANY,
with head office m Montreal, has registered at Ot
tawa.
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Personal Notes.

MR, RANDALL DAVIDSON, manager of the Norh
British & Mercantile Insurance Company,
in Montreal a few days ago from Edinburgh, Scot.
land, where he has been visiting his he. ul office
Mr. Davidson mforms us that the home authorities
of his company view with considerable concern the
frequent large fire losses in Montreal,
during the present year.

MR. HORACE PRATT, for the past five years city
manager of the Crown Life Insurance (w“l“ll]\
has been appomted provincial manager for the Pro.
vince of Quebec, to succeed Mr. Stanley Henderson,
who resigned on May 1, to return to Vancouver,
B.C., where he previously resided for many years

MR, FrReD. W. PACE, of Winnipeg, superimtendent
of the Northwest Branch of the Liverpool & [on-
don & Globe and of the Manitoba Assurance Com-
pany, was a visitor to Montreal last week.

I
Stock Exchange Notes

The heavy sagging market in New York had a sympa-
thetie effect here and prices generally declined, There was
a better tone at the close, however, and even at the lowest
very little liquidation was in evidence. The only exception
to this was Detroit Railway—the most active stock in this
week's market—which still shows a downward tendency
I'he local money market remains unchanged with little
new money offering. After the turn of the month however,
an improvement is expected, although no great case is
looked for.  The opportunities for investing in standard
dividend paying stocks at the present low level is with-
drawing a certain amount of deposits from savings bank
accounts  Despite this, however, the bank-statement for
the month of April shows a very large increase in deposits

arrived

Cspec .-l”_\

¢ P. R.as usual has been one of the steadiest stocks, and
closes at an advance of 1 point for the week with 172 hid
The lowest sales here this week were at 169, but the total
transactions only involved 127 shares. The earnings for
the second week of May show an increase of $367,000. There
were no sales in Soo Common this week and it closed at &
offered with 95 bid. The transactions in Montreal Street
were small, involving 146 shares, and the closing bid of
211 shows a decline on quotation of 2 points for the week.
Foronto Railway closed at a fractional decline of 1-4 point
with 105 bid on sales totalling 123 shares. Twin City closed
with 89 3-4 bid after selling down to 89 1-4, a net loss of
2 3<1 points for the week, and the transactions involved
267 shares  Detroit Railway was the most active stock
and 1608 shares changed hands,  The closing bid was
T 0N, 4 loss of 2 full points for the week, but a recovery
S of a point from the week's lowest, Toledo Railway
was traded in for an even 100 shares, and closed with 26
bid, as compared with 27 3-8 a week ago, There were no
trausactions in Halifax Tram, The stock closed offered at
105 with 100 bid,  Hlinois Traction Preferred figured in
the week's business to the extent of 167 shares, and closed
with 86 bid, as compared with 86 1-2 a week ago.

R. & O, which is now selling X, D, of 1 1-4 per cent.
payable 1st of June, closed with 73 1-4 X, D. bid equiva-
lent to a decline of 1 1-2 points for the week. It was
dealt in in broken lots to the extent of 45 shares
Mackay Common closed with 69 bid, a decline of 1 18
points for the week on sales of 494 shares. The Preferred
stock was traded in for 440 shares, and closed at a loss of
1 point for the week with 67 7-8 bid. Montreal Power
closed with 89 bid, a decline of 1 point for the week, and

I« shares were dealt in,

Dominion Tron Common closed with 20 bid, a decline of
-4 of u point for the week on transactions involving
shares. The preferred stock closed unchanged from a
week ago, with 49 1-4 bid, and 165 shares changed hands
There we no sales in the bonds and the closing
hid was 75, as compared with 75 1-4 a week ago Do-
winion Coal Common closed with 61 1-2 bid, and 1580
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shares red in the trading. There were no transactions
in the erred stock nor in the Bonds. Nova Scotin Steel )
common transactions involved 138 shares, and the closing Year to date..

Caxaniay Pacivie Ratiway,

1906, 1007, Increnes

Lake of the Woods Common was the steafliest stock in
this week's market, and was the second in point of activi-
tv. 475 shares changing hands.  The closing bid of 77
advance of 1 full point for the week  There were

bid of 64 1-2 shows a loss of 1 1-4 points for the week Apl. 30..... 000 10,105,000 £20,798,000 §1,693,000 )
[here were no sales in the Bonds, but 5 shares of the W cck ending, 1905, 1906, 1907, Increase l
preferred stock changed hands at 116 1-1 [ May 7 ooen 908,000 1,269,000 203,000 i

14.00000 921,000 1,271,000 367,000

Canapiay Nortuery Ratnway.

po transactions in the Preferred stock nor in the Bonds Yenr to date, 1905, 1906, Increase,

pominion Textile Preferred was not traded in this week, | June 30, ..... $3,871,800 5,564, 100, $1.601,300

and closed offered at 91 with 88 1-2 bid. An initial dividend Week ending, 1905, 1006, 1907, T lhcrense.

of 1 1-4 per cent. has been declared on the Common stock May Toeoo oue T2.200 154,300 171,400 17,100

of this Company, and it is likely to be listed on the Mont- 14 80,400 130,500 175,500 4\':".” .

real Stock Exchange in the near future Canadian Colored
Cotton closed offered at 60 with 50 bid, and Montreal Cotton

offered at 125 with 116 bid.  The closing quotations for the Durern, Sovin Sinork & ATLANTIC,
pominion Textile Bonds are as follows: —Series A & NG , i .
bid Series B & D 88 bid. " Week ending 1905, 19006, 1907, Inerense
2 2 % > May 7 IR by '_.." W o8 .. 0T, T Ny
Call money in Montreal continues to loan at 6 per cent AN Py 703}100 67,710 9,045

and new supplies are limited.  The rate for call loans in
New York to-day ruled at 2 1-4 per cent, while in London

I Moxvirat Streer Rainway
the quotation for money was d=1 per cent

Per cent Year to date, 1905, 1006, 1907. Increase
Call money in Montreal .. .. .. . 1 o 8 Apl. 30 caeeiens $TUZS6H $012.056 1,043,155 §130,199
(all money in New York ; 21-4 Week ending, 1905 1907, Incrense.
Call money in London v . 2 34 May T.ieeoe oo 19,026 64,254 7,301
Bank of England rate .o 4 [ § RUE 64,063 8,030
Consols .. .. .. .. s s . .. 84 13216
Demand Sterling . . oy eiw o 9 122 .
i days' sight Sterling “e oe e s . 8 3-4 Forosto Stiekr Ratway,
The quotations for money at continental points are as Year to date, 1005, 1906, Incrense
follows: — Apl. 300000000 $T73,124 $O11,508 1,014,685 $103,077
Market Bank. | Week ending. 1900, 1406 1907, Incrense
Paris ; b s 3716 312 | May T..oeeene 16,602 Ly Gl K408
Berlin 4 1-2 512 | £ SO 14,603 52 6848 60,283 7,600
Amsterdam 1 7-8 o
Vienna 418 {12 # = " = ¥
Jrussels B B ) 3 7-8 o Fwis Ciory Raein Traxsit Company,
Wednesday, P. M., May 22nd, 1907 Year to date. 1905, 1906, 1907, Increase f‘
Apl.30 co0 ..o SELEOE $1,600,363  $1,805 867 $£106,504 \
Movtiear Bask Crearises for the week ending May Week endine, 1905, 1906, 1907, Incrense ¥
ard were  $31,700,609, For the corresponding  week  of May Teeecense K2 K68 96,904 108,597 11,994
1906 1905 respectively  they were $26 616510 and | o 84,657 6,377 #
Toroxto CLearizas for the week ending May 23rd were Havivax Erkerric Trawway Co,, Lrp, <
$23,737,613. , . :
Railway Receipts,
T Week ending, 1905, 1906, 1907, Increase 1
TRAFFIC EARNINGS, e TN i aie e n :
<, 08 a0 ) 1
The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth Detrorr UNiren RaiLway, «
South Shore & Atlantic railways, and the Montreal, o Y008 I b
. pe . . v 06, ¥ e
Toronto, Halifax, Twin City, Detroit, United and ‘ 07,516 9 12.406 [
, 07, 2 2, !
Havana street railways, up to the most recent Jate NI 103,574 109,597 3 ’
obtainable, compared with the correspond ng period 85,083 104,044 1107 §
for 1005 and 1906, were as follows: B 116,500 131 145,994
May Toeor o 90,099 ¢ }
Graxp Trosk Ramway, . 1
,
Year to date 1905 1906, 1907. Iner ana ELxo y RamLway C w
Apl 30 e il“."“. $11,007,090  §13,301,922 §1,301, Havavya Evreerrie Ranway Co, .
Week ending. 1905, 1906, 1907 Inerease, Week ending. 19007 §
May Toeee.. 653,328 729 383 866,920 17,687 | May vee S3AT5
Mo GOT 81 T46,02% 850,062 154,001 32,490

Yorkshire Tnsurance Company 2w Some |

The Directors have decided to insure propertics of évery descrption i Car at Tariff
Rates, in accordance with the needs of the country, w d e o prepared to receive
Applications for Agencies from Leading Agents in all parts of the Dominion. :
The LIMITS are as large as those of the best | The FUNDS of the Company will be invested in Canada K
British Companies. ‘ by LOANS on Real Estate. W
No loss was suffered by the “Yorkshire” through the serions fires in San Francisco and the Pacific Coast. 5

Address P. M. WICKHAM. Manager, Montreal. :
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ST OCK LIST

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL,
CORRECTED TO MAY 22ad, 1907, P. M.

E e ————
Revenue | ' tage|
Closing ":l‘:. cent.on| Uapital | Capital | Reserve ":ﬁ:’.; Rate of w
BANKS, r o 1ot ome estment subsoribed | paid ap ¥vad to pald up |V1vidend n.-:. Dividend
JAst sale. share. |mv| \ . . . Ospital. PAYAl e,
st - o, SS—— . § — -
Per Cont \ [ ] [ ] '] Per Cent
British North America i3 4,866,666 4,966 666 | 2 238 656 46,00 1 April, October,
Canadian Bank of Com! i |(I,(ll)llll 10,000,000 | 5,000,000 50,00 8 Mareh, June, ~ D
Crown Bank of Canads | o 00| - 0814R0 s 4 | Januapy, qury Pt Dee
Dominion. ..... | J.qu-m 3,000,001 0 300,000 130 00 1”2 a0, April July, Octohe
Enastern Townships . | 2,051,500 2915400 | 1,867000| 63,14 8 | Jang APnL July ) Getoper
3 Hamilton ...oee coenan | 2,470,210 100.00 10 March, Ju e, Sopt. Dee
! Hochelagn 1,600,000 81.00 8 June, December
5 :Imne Illunl of e | 175 000 1956 6 r“.’“‘ """ eniber,
3 mperial 4,674,901 100,00 1 eb., May, A o
A1 La Banque hluonnle | 60'0 000 36 28 7 May, Nnv’n-nn:-: ot Sow,
| |
Merchants Bank of Canada . 165 160 | 100 487 | 40,00/ 6,000,000 3,600,000 60 00 8 March, June, Sept,, Tee
o Metropolitan Iunl spo gen:l W 1,000000[ 1,000,000 | 1,000,000 [ 100,00 8 [ Jan, April, duly, Getober
. } MOIBODR covevin rinns 205 200 100 487 | 3351590 3,180,820 3,000,000 9300 10 dan,, April, Juls October
Montreal . . U7 U6 100 401 (4,400 000 14,400,000 11.000,000 76.40 10 March, June pta, Dee,
3 Now Brunswiek ... 2 o] 100 441 | 07,700 707,200 1,191,630 | 168.56 12 Jan., April, July, October
1 Northern Bank ... ..ot el 100 | 1,260,000 1,146,202 51,00 420 . .
1 Nova Seotia .o 200 N‘ 100 413 3,000,000 3,000,000 6529000 175.00 12 Jan., Auril, ) aly, Oetob
i Outaws ... | 10 $000.000| 3000000 300,000 | 100,00 10 |June, December. "
3 # On! . ees o 100 1,500,000° 1,600,000 T00,000 4868 | ..o
i | r-oplull-nhoﬂl 'B. o] vene weed 00 180, 000 80,00 180,000 | 100 00 8 -llnllnry.-luly_
1 rmmuw Hlll of o.nm " l 100 | 1,004,287 15.00 5 Mareh, June, Sepe, I.,.,
- XD o100 as L 4.500,000 4600 7 eh, June, Sept., De
- o 100 428 | 39%000 112 86 0 Jdan., April, July, Oetoer
100 ho30 [ 4,000,000 31.50 f Feb., May, Aug
50 538 | 1,531,150 106 66 12| March, due, St e
1 |
St. Stephens 100 190,000 23.28 [ April, October
8t. Hyselnth 100 104,390 2.6  |.oovrseens e
St Johna .. 100 | 00 o 3383 4 January, July. =
Sterling = an | 777,100 674,704 | . ..o.ue]. ) May, Aug, Nov. Fel
Torento....... | 100 A6 | 8987400 | 3,975,100 4,475,190 ¥ 10 | March, June, Sept,
Traders ...oooooiie i, 100 ¥ ‘ 440,000 4,338,106 1,900,000 43.80 7 June, Decembe
Union Bank of Halifax . o | 80 BE | Useooon| 1800000 | 1,143,752 6,00 ] Feb,, May, Aug’uu{ Nov
Union Bank of Canada o | 3000, 8,000,000 1,500,000| 50,00 7 December,
United Empire Bank . W0 100 | 587,600 012
Western .. ...« vans sone| W8 | ses000(  B65000 | 300,000 TUaas | T
MISCELLANBOUS STOCKS, 1 |
Bell Telephone . I ‘ 1
AF | B. C. Packers Assn “A' l 1% |
| G 6 | ' :
5 (‘nlond Cotton Mills Co, [ 2 .
A (:umninor?.l Electrio ., ol 100 5 J‘m‘qk;’n‘bl:
' Can "noifie ... T8 172 by II! 680 ‘. T
! Canadian Converters ; 62 100 1,784,000, 1,733,800 '1'. | March, June, Sept, 1 ec
$ Detroit Electric St o8 67 12500 00| 12,500,000 1,431,155 T | Feby. May Aug, Aoy
| |
i Dominion Coal Preferred ... cee eesd 100 000 3,000,000 | s | danuary, ani
h P ‘ﬁhucl:tn oo 6 6y |: oM -;',m',o?o 18,000 000/ ‘ .2 ‘AI" July Oct. Jany,
1 ominion Textlle Jom, . sose svee] . 7.500,000 000 | |
2 3 do L Pra.. o1 KRy 100 760 2500000 | 1,940,000/ TS Aw" -lnly October
\& Dom. lron & Steel Com, 21 W 100 sve. 14 £0,000,000 . \ .
! o 0 50 49 'l o
l ‘ Duluth 8. 8. & Atiaatle.. ,‘.'\ w00 ‘ :
. ” 1%
. Hallfax Tramway Co. oon, 106 100 e 6 06 1§
| Havana !t'lmrle Hy'go'n LU 100 .
¥ o erred . 0 ... 100 e rraraiii e
& ¥ Minols Trae, PId.. ST 86 100 6 08 1 . April July October
1]
! o Laarentide Paper L o W 100 3 February August
{ Laarentide Paper, P 108 104 | 100 6 36 34w | anuary July
¥ moom.nsooa mu ‘Go. :’ LR ] 17 3 aprnh ctober
1 » arch, June, Sept. Dee,
L4 ‘ uuny unmp.m.. Com . oveeee oo @) 6| 100 5 RS \ Jan. April July October
1
i do PId ... . 88 8TH 100 597 X 1* Jan, April July October
i Mexioan Light & Powar uo L I LY 100 vese 13,800,000
[ 38 Minn. St l"-uu BM. . e [ T 378 14,001,000 2 Javuary July
3 t{ . . . 100 7 0000:0is @
£ Mentreal Cotton Co. \ w128 e 100 573 .:?2‘;19.'.'; j“ March June Sejt. Dee
‘ =ntm} lh.:gh‘\,“m... . o} a 100 A 49 17.000 000 x Feb, May August Nov
ontreal Steel Work, Com " 100 608
> do Ptd.. 1o 102 " o 60 m.:: :". Mareh June Sept. Dee
=onuul !}rtrut Kallway ... .. A7 4| 10 460 7 00 240 7-». unyl A'nfu-t Nov
ontreal Te o180, 40 TR ', b an  Avrll Jdoly Gotober
Niplesiag "l:( Shise 5i 5.00 ﬁ::m ‘4_ o0 July 20,06 50 o Sep
Northern Ohlo TraeCo won 100 o 66 6,900 000 " lrJunSq- Dec. [(20,'08
North-West Land, Com ; . » el "
4 cee| 100 1,000,808
i N.Seotin Steel & Coal Co. Com . T ey 100 ol 1,120 00 50,000
| & do P1d | e 9 + an 00
s Oglivie H:uv Mills g&u. . | 10 1 %0 000
0 " 17 1na 100 » K3 N
X m.h‘zlsn ..’l‘bm N ™ Tyl o™ LY ; nz’::\
o anerlo . . “ 43 100 .
¢ Sa0. Paulo ... |10 ' : April July Oclote
at Joan Nlm‘ Ral o ‘ o0 .... ,.., 1,488,500 N June, December. .. ...
foledoKy & 1 M l‘o Sesad '.’n! % 00 X 00 19 900 00 1 llu. November
] Torentw Street y R (1 T ~ n 66 7.000 (00 1,018,320 19y . Avril Jduly et hev
| m-a-,l llulm Ity oy} o 0 1,200 000 daote=y 1+ |lll Aylll July ve
| N "o ' ) ¥4 A Y
PRI N :{mm Lt ‘ 14* Jan. A} I July, Oct
Twin L‘ﬂv lupﬂ Tnnhl o . w8 100 520 20000 00 " 1.010.906 B8 1+ | Feb, ay  Acgust Nov
'un.a.. ""'"M . | oo 3,000, 0000 Lo B WL | Dee Mureh Juve sept
Kled . | L |
Windsor Hote! | 1w ““:m’ s gl Maw, N vember
| 600,000 3 f
'llnﬁ_lgo’ | ) | I . S8 pril Ju o Uetole
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STOCK LIST (Jontinlled.

— e —— —— ;_‘;A‘
Rate
Latest
Intereat
BONDS. Quota- |0 outsmonting. | VP Tue T | Where Interest payable R k3 REMARKS
" |snnum,

Bell Telephone Co. vevees 1043 | 5 % ‘ $2,000,000]15t Oct. 1st Apl.|Bk. of Montreal, Mtl..

‘ April 1at, 1925 |

(an. Colored Cotton Co... 98 6 % ‘ 2,000,000{20d Apl. 2nd Oct. “ “ | April 2nd, 1912

Dominion Coal Co.covuer| 95 5% | 5,000,000{1st May 1st Nov. “ " Apnl 1st, 1940 Re-leﬂnahlnt 105 and
| [ | Int. after May lat, 1910

pominion Cotton Co.veus! 95 6 % | 1,354,000(1et Jan. IstJuly | eeeseverecanicanens me lst, 1916 |

Dominion Iron Steel Co | 75 5% 7,876,000.8t Jan. 1stJuly.|Bk. of Montreal, Mtl.. July lst, 1929
Havana Electric Railway, 80 5% 8,061,046/15t Feb. 1st Aug.|[52 Broadway, N. Y..| Feby. lat, 1952

Lake of theWoodsMillCo.| 103 | 6 % | 1,000,000{1st June 18t Dec, [Merchants Bank of
Canada, Montreal..' June lst, 1953

Laurentide "aper Co, . 6% 1,200,000 2 Jan. 2 July. |Bk of Montreal, Mtl..| Jany.2nd, 1920
Mexican Klectric Light Co.| 76} | 5 % 6,000,0001 Jan. 1 July. “ ¢ | July lst, 1935
Mexican Light &Power Co.| 83} | 6 % | 12,000,000 1 Feb. 1 Aug. “ “ | Feby. 1st, 1933
Montreal L. & PowerCo..| .. 43%| 7,600,000 1 Jan. 1 July “ “ | Jany. 1st, 1932 | Redeemable at 105 and
[ | Int, after 1912,
Montreal Street Ry. Co...| 104 LTV 1,500.000‘1 May 1 Nov. o “ May 1st, 1922
N.8. Stcel & Col Co....| 1081 | 6% | 25000001 Jan. 1July. [Bk. of N. Scotia, Ml
o or Toronto. ... ....| July lst, 1931 |
TEHSIMARING W0s svsdee | 9| 6| 1,000,000 June 1 Dec. |Bk.ofMontreal, Mtl..| July 1st, 1932 | Redeemnble 115 and
| Int, after 1912
Price BroSeesssesasecaes| .o 6 % 1,000,000{1 June 1Dec. [eevessvesenees ouo| June lat, I915 Reilvnnlblenllhnnd
| terest,
Sao Pauloweees ..........i 933 | 6% ' 6,000,000/1 June 1Dec. IC. B. of C., London
‘l ; | Nat. Trust Co., Tor.| June lst, l929‘
Textile Seriea® A" ..., 86 6% 768,600'1 March 1 Sept. |Royal Trust Co., Mtl,| March 18t,1926 | Redeemable at 110 and
| Interest,
“ “B",000ee] B8 6 % 1,162,000 “ " “« | L Redeemable atpar af-
. | ter b yeurs,
" “0"... 86 | 6% | 1,000,000 o o " R«ieﬂulblolt 105and f
Interest. ’
“ DY, 00| 88 6Y 450,000 “ “ “ | “ - “ 8
Winnipeg Electric, vevese| 1033 | 6 % 3,600,000/ Jan. 1 July. |Bk.of Montreal, Mll... Jany. let, 1936 :
\ y
[FIRE) :

German American

Insurance Companp :
New @ork

STATEMENT JANUARY I, 1907
CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7.168.303

NET SURPLUS ' ’f
5 130,426 :
ASSETS :

13,.798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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The Standard Life Assurance Co,

Eighty-First Annual General Meeting of Proprietors.

Held within the Company’s Office at Edinburgh on 22nd April, 1907,

The Directors beg to announce to the Proprietors the results of the business transacted during the year ended
16th November, 1906, and to submit the Statements connected therewith in terms of the Company's Acts of Parlig-
meunt.

The following are the principal results of the Company’s operations during the year under review:—

AMOUNT OF ASSURANCES PROPOSED during the year, 6,497 Proposals for .. .. .. .. .. .. $15,124,797
AMOUNT OF ASSURANCES accepted during the year, for which 5,486 Policies were issued for .. $11,604,245
Of this amount there was re-assured with other Offices .. b I A S D e e iR o

505,072

Leaving net amount of New Assurances for the year .. .. 11,099,173
—

CORRESPONDING PREMIUM REVENUE on New Policies during the

year
1906—Annual Premiums .. .. .. . ..o . e s ce e e e .. .. .. $485,878
Single Premlums .. .. .. .. .. .. .. .00 .. .. L ol @e aeTE o e 56 o & 29,979
$615,8567
Less Premiums on amount re-assured .. .. .. 23,112
Leaving net Premiums on New Business | e $ 492,745
———

CLAIMS BY DEATH tllullu. the year under Life Policies including Bonus Additions, but after deduct-
ing Re-assurances ..

$2,960,205
CLAIMS under MATURED ENDOWMENTS and ENDOWMENT ASSURANCES . 637,271
TOTAL CLAIMS . e W e% sk S eh 6006 V6 we BE T W6 BE aw i $3,507,476
—
THE SUBSISTING ASSURANCES us at 15th November, 1906, amounted to .. .. .. .. $142,216,877
—

exclusive of Bonus Additions, the number of Policies being 62,184, giving an average of $2,287

per Poliey

Of the above there \r\.\\' l'l"ilN.\ll“'(l with nlhl-r Offices .. .. $8,423.524
——
AS PURCHASE PRICE OF ANNUITIES, the sum of . $436,177

was received,
THE SUBSISTING ANNUITIES as at 15th Nov., 1906 amounted to ..
THE REVENUE for the year was

—
v Sﬂall 7

87.271.409

— e
investments, the
and $113,277 from the latter, in all $142,827

of which $4,892,118 wasg derived from Premiums and $2,379,291 from interest on
fncrease during the year having been $29,550 from the former,
THE TOTAL ASSETS, as shown in the Balance Sheet, amount to

e e e ce i u e .. 358,109 042
From which deduct current Liabilities .. .. § WS 45 S8 B SE w5 SE 66 ew el e 854 994
LEAVING TOTAL AVAILABLE FUNDS . 851.254.04;
——

The Directors trust that the Proprietors will consider the results thus summarized as satisfactory, It is gratify-
ing to note that the confidence of the public in the Company has been fully maintained, as is evidenced by the fact
that new Assurances to the amount of §11,096 000 after deducting Re-assurances,

Clalms by death have been somewhat lighter than in 1905,
tured have Increased, as was to be expected,

have ht‘('l issued,
while Endowments and Endowment Assurances ma-

The available Funds of the Company, after deducting current Liabilities, have increased during the vear by a sum
of $1,852,436, and they now stand at over Fifty-Seven Million Two Hundred and Fifty Thousand Dollars.
The Investment of these funds continues to have the careful attention of the Directors, and they have the satis-

faction of being able to report that the rate of interest earned has been $4.225 per cent,

It is the policy of the Directors to concentrate their efforts upon those Branches of the business which appear to
be most remunerative  The result may be a somewhat reduced volume of New Business, but with it the tendency
should be towards a reduced ratio of expenses and commission. This year there has again been a slight reduction
in the ratio, and this although there have been some exceptional outlays, Numerous economies have been and are
being introduced, the full results of which are hardly yet felt.

Edinburgh, 22nd April, 1907. LEONARD W. DICKSON, Manager.

D. M. McGOUN, Manager for Canada.
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FIRE LIFE

cCapltal Fully Subscribed, :

Total Annual Income, exceeds
Total Funds, exceed F ]

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
: :
Life Fund (In special trust for Life Policy Holders), 136753156

Deposit with Dominion Government exceeds :

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts:

MARINE . ACCIDENT |

¢ $12,500,000

15,000,000
60,000,000
390,000

H 4 H
4 H :

J. MCGREGOR, Manager

[1E BANK CLEARINGS as compiled by Brad-
v, for week ending May 16, are given below
ving percentage of ncrease and decrease as
red with the corresponding week last year:
$1.653,926,000  Dec. 15
262,480,000 Ine
161,819,000 Ine
140,968 000 Dec.
66,188,000 Inc.
Ine.

comj
New York

Chicago

Boston ‘s a9 o
Philadelphia .. oo w0 oe v e

Ine.
Dee
Ine
Ine
Inc.
Ine
Ine.
Ine
Ine
Ine.
Inc.

Toronto
Winnipeg
Ottawa
vanconver, B. C. .. o v -
Halifax oo
Quebed o wEaw
Hamilton .. .o v vv oe e oe ee
§t. John, N. B, .. .. ...
London, Ont
Vietoria, B. C
Calgary, Alb. .. .. o o0 e el e
Edmonton, Alb, «o o0 oo o0 v o
e OTTAWA STOCK EXCHANGE has begun busi
ness i its  temporary quarters n the Board of
Trade rooms, Trust Building. It is expected that
permanent  quarters will be found within a few
days
Ihe hst of W

members 15 as follows

Marler, president; John Grant, secretary-treasurer;

C Farle, McCuaig, C. H. Cluff, A. E. Bradbury, |
C. Campbell, T. B Watson, R, M. Courtney, A. L
Larmonth, C. M. Farley, C. A Douglas, W. A
Allan, 1. F. Cunningham, John Coates and Robert
Allan

TIII!SF. FACTS stand forth
with deserving importance
in all UNtON MuTtvaL forms,
The Policies are well known
for simplicity and plainvess;
the Contracts, for sincerity and
fairness in the treatment of
agency requirements,

Clear Policies
Reasonable
Contracts
Union Mutual Life lnsura'nceCo.

FreED E. RICHARDS, President PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Canada,
181 8t. James Street, MONTREAL

_ For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER 1 JUSEPH, Manager, 151 St
James Street, Montrea:

l awe

JUNE DIVIDENDS.

Dividends payable in Canada during June are as

]“”l'\\\.
BANKS.
Merchants 2 per cent,
Montreal p g * "
Quebee
Commerce
Hamilton .
Toronton
Hochelaga
Ottawa
Standard
Home o3 8 .
U'nion o waian sn & 148
MISCELLANEOUS,

Richelien e 1 1-4 per cent, Quarterly.
Woods Pfd §il (s 8 v e 13-4 " " “
Ozilvie Pfd AR & - & L
Montreal Cotton wa R B o b

Quarterly.

Half-yearly,

[HE DOMINION TRON & STEEL COMPANY has filed
its claim for bounties for the months of January,
February, March and April. The amounts of
hounty earned by the company during these four
months aggregate almost $400,000

Pelican & British Empire orrice

FOUNDED 1797

The Oldest Proprietary Office in the World
Transacting Life Assurance Businessonly,

Financial Strength Unsurpassed
Total Assets over $27,000,000
Large Ronuses and Low Rales of Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

Interest Quarterly

Hereafter interest on d posits with this Corporation will
be paidZor added to the account and compounded Four Times
@ Year on joth June, toth S prember, 3ist Dec ember and jist
March, at the present tate of

'

Three and one-half per Cent Per Annum.
[ I
CANADA PERMANENT MORTGAGE

CORPORATION,
Coronto St, « « « Toronto.
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BRITISH
COLUMBRIA

The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms,  Real
Estate Investmen's a Specialty,  Sole British Colum
bia Representatives of Manufacturing and other Firms,
Sole Agents for leading Trade and Finance Jour
nals, mcluding “Canada” of London, England
Commodious Offices and Warchouse.  Large staft
and cfficient Reliable
and advice given gratis, to all enquirers.  Foreign
Correspondents promptly —and  fully
Funds can be mvested at 7 per cent without ex-

pense and with complete security

orgamrzation

answered

RANKERS ; THE NORTHERN BANK
London Agents: PARR'S BANK, Ltd.

'Phone 2626 P. O. Box 1117

Cable Address: *¢ Vital, Vancouver "
A. B. C. CODE

Vancouver is a city of Wonderful Possibilities

“THE OLDEST SCOTTISH FIRE OFFICE™

CALEDONIAN

FOUNDED 1805

DIRECTORS - Hon E € Buller Flphinstone, Sir Colin Macrae
Charles Kitehie, SSC., Kobert Stewart, Alexander Bogle, Ed
Berry, Wm. Sanderson, Robert Brodie, Willlum Blair

ROBERT CHAPMAN
LANSING LEWIS
JOHUN G BORTHWICK

Insurance Co,

of Edinburgh

General Manuger
Canadian Mannger
Canadian Secretary

| mmstant, causing a loss on stock of about 75 1,

mfarmation |

FIRE AT ST. JOHN, N.B.

A fire broke out i the basement of MucAy)

Bros. & Co's dry goods establishment on the (5]

I'he following companies are iterested

On Stock

Atlas, $1,500; Commercial Union, $1,000; Cop
necticut, $4,000; Guardian, $4,000; Liverpool &
London & Globe, $6,500; London Assurance, $2,
500; New York UL Agency, $3,500; North America
$1,500; Northern; $4,000; Norwich Union, $7,000.
Phanmix of Brooklyn, $2,500; Phanix of Hartford
$1,000; Phamx of London, $2,000; Quebec, $2,
000, Queen, $8,750; Royal, $9,000; Scottish Union

$300; Sun, $1,000;, Umon, $4,000; Western, $3.
500; Anglo American, $5000; Traders, $1,250
Fotal, $76,000.  Loss about 75 pu

On Building

Phanmix of London, $5000; Sun, $5000, Angl
American, $1,500; Canadian  Fire, $2,000 l'otal
$13.500. lLoss, about 20 p«

I'HE MASSACHUSETTS  LEGISLATIVE  COMMITTEE
on Insurance has reported m favour of allowing
savings banks to do a life msurance business. The

woposed act 1s practically the Brandess Bill
proj | .

'MONTREAL PARK & ISLAND

RAILWAY COMPANY

LACHINE.—From Post Office 20 min. service, 540 a.m
to 8.00 p m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min. service, 5.50 a.m. to 8 45 p.m., 30 min. service,
8.45 pm. to 12,45 midnight. SAULT AU RECOLLET. —
First car From St. Denis St 520 am From St Denis and
Henderson Station, 20 min, service. 540 a.m. to %40 am;
10 min. service 940 a.m. to 340 pan. ; 20 min. service
H40 pom. to 820 pm.: 40 min. service, 820 pm. to 12.20
midnight. Last ear from the Slt, 1240a m ; from St Denis,
a.m. Extracarfrom Chenneville st, to Henderson Station &,
610 p.mn. MOUNTAIN.—From Monnt. Royal Avenue
20 min. service, 540 am. to 1140 pan.  From Victoria
Avenne. Westmount. 20 min. service, 5.50 a.m. to 11.50 p.m
CARTIERVILLE,—From Snowdon’s Junction. 40 min
service, 6.00 a.m. to 12.00 p.m. From Cartierville, ) min,
service, 5408 m. to 11.40 pmn

CHANGE OF NAME.

HEAD OFFICE:

WM. THOMSON & COMPANY,
Managers for Canada.

By Special Act of Parliament

The Accident and Guarantee Company of Canada.
To

The Sterling Accident and Guarantee Co. of Canada.

164 St. James Street, MONTREAL.

W. H. HEDGES,
Managing Director.




THE CHRONICLE 679

The Employers’ Liability

Assurance Corporation, Limited | canadian

4 1 1 OF LONDON, ENGLAND & & 2 Government
——eme———— : : e Deposit
Personal Accident, Health, Liability $266,“3..°°
and Fidelity Guarantee Insurance i !

s STANDS FIRST
Most Liberal Policles Issued ta the Eherality of its Pol-
icy Contracts, in financial

Offices: MONTREAL - TORONTOQ | strenoth. andin the tber-

ality of Its loss sctticments
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

«“Strong as the Strongest”

INCOME AND FUNDS, 1905 Head Office for Canada,

May 24, 1907

Fire Premiums . . $5,6290,680
Life Premiums - - 1,366,000 MONTREAL
Interest @ - 1,100,000 ROBT. W. TYRE, Man.

Accumulated Funds .. ' 31,136,000

THE NORTH AMERICAN LIFE

A first-class Company for the prospective insurer and con.
American Life/; sequently a most desirable one for the field representative.
'—*fJ' Correspondence invited with reference

Sohd to agencies in unrepresented districts.
G. McCONKEY, Superintendent of Agencles

Coh‘t'{hgr}] Address: T.

HEAD OFFICE: TORONTO

L. GOLDMAN, Managing Director

JOHN L. BLAIKIE, President

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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Standard Life Assurance Company,

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS - - - - - - - $57,254,046
INVESTMENTS UNDER CANADIAN BRANCH - - - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,975,998
ANNUAL REVENUE . - - - . - * $ 7,271,407
BONUS DECLARED, - - - - - - - - 35,000,000

WM. H. CLARK KENNEDY, Secretary. D. M. McGOUN Manager for Canada

-
The Royal Insurance Company

\

N\

(OF LIVERPOOL, ENG.,)

Invites applications for Agencies of its Life
Department.
Applications will be treated as confidential,

if desired.
For information address

ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
WM. MACKAY, Manager.

J., H. LABELLE, Asst. Mnnuﬁn-r.J

The Federal Life Assurance Company

Head Office, - - Hamilton, Canada, ————

CAPITAL AND ASSETS - - - - $3,580,702.62
PAID POLICYHOLDERS IN 1906 - - - - - 247,695.31
TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61

- MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed s 4 . . $66,000,000
Oanadian Investments exceed . " ¢ 3,760,000
Olaims paid exceed . . ‘ . ’ 230,000,000

Canadian Branch: Head Office, Company’s Buildind, Montreal.

CANAIAN BESMETIES § 3. GARDNER THOMPSON, Resident Manager

E. 8. CLOUSTON, Esq. Chairman,
QFO. E. DRUMMOND, Esq,, F.W.THOMPSON, Esa. WM. JACKSON, Deputy Manager.

JAMES CRATHERN, Esq. SIR ALEXANDER LACOSTE 3. W. BINNIE, Assisthnt Deputy Managder

SUN LIFE Assurance Company

of Canada

Cash Income from Premiums, Interest, Sarphne earned during 1906, . . . $ 921,721.34
Rents, &e ; i . . $6,212,615,02 | Of which there was distributed to poliey-

Increase over 1905 . . 495,122.79 holders entitled to participate that year  208.658.97
And set aside to place reserves on all

Assete as at 31st December, 11'_0"' . 24-29?—-69:'“5 | policies issued since December 3lst,
Increase over 1905 . . 2,983,307.83 | 1902, on the 3 per cent. basis . 207,763.51

Death  Claims, Matured Endowments, Surplus over all liabilities and capital

Profits and other payments to Poliey- | (according to the Hm. Table, with
holders during 1906, X . 1,980,855.52 | 3fand 37 interest) . . R . 2,225,247.45

Assnrances 1ssned and paid for in cash 17,410,054.37 | Payments to Policy-holders gince organi-
\scurances in foree December 31,1906, 102,566,398.10 | zation . . 15,000,223.87

Head Office, - - Montreal

TheOntarioAccidentInsurance Company

HEAD OFFICE: Eastmure & Lightbourn Building, TORON10, ONT, !.)
BRANCH OFFIOES: British Empire Building, MONTREAL, and LONDON, ENG, ‘!
CAPITAL: Business Transacted: 4

Authorized, $500,000.00 Subscribed, $105,050.00 | Personal Accident (on all popular plans); Disease and
Paid up in Cash, $51,420.00 | Sickness (Limited and Unlimited) ; Employers, Elevator,

Reserve and Contingent Funds (1905), . . $81,00000 | ... Norchants, Contingent, Vessel, Theatre, Ice

Deposit with Dominion Goverr b, . . . 42,28200 . e
l'l"ll‘,l‘l.l':ﬂlll lnlcmnt]'l(;!iﬂl,:i).w.“."".‘l". 0% e 252:4‘11.6 | (Sidewalk), Signe (Advertising) and General Liability ;

Claims Paid (1906) ¢ o a W 118,639.67 | Workmen's Collecuve Property Damage
Vice- President, President and Managing Director, Secretary,
W, H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN ‘

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : : 3 Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companles, Permanent Investments for Deposit with Canadian Government

Specialty: |

CABLE ADDRESS : CHRONICLE
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, cver $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Firc Business.

Canadian Branch: Head Office, Guardian Building, Montreal.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager,

THIS

PHENOMENAL RECORD OF

/// ///l/ /Z

OF CANADA.

for 1906 is a goarantee of the worthiness of this
Canadian Company.  Note it

New lnsurance, $5,503,5 ‘ ““
Year's Income, 20724

Paid to Poliey holders

Expenses, 10,221,236 less

than in 1905—only 16,347 of the income=—the lowest
of any Canadian Company.

Write The Head Office Waterloo, Ont,, for report or ty

G. H. Allen— "yyiagial — ATAR RUIERIRS vkar

Manager

' OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING
BANKERS OF AMERICA AND EUROPE.

‘ COMPLETE CORRECT CONCISE

Patticulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE s

Wellesley Hills Sta,, :  Boston, Mass., U. S. A.
Statistical Department for Banking House s Instalied and Maintained

send fur cur Catalogue of American and European
Finapnaa!l Publications,

— - 7
The Babson System

i
|
l
|
\
_

Tl\c Continental Life Insurance Co.

SURSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, : t t TORONTO
Hon. JOUN DRYDEN, . PRESIDENT
CHARLES H. FULLER, SECRETARY & ACTUARY
Several Vacancies for Good Live OEN(:AL AGENTS and

PROVINCIAL MANAGE
Liberal Contracts to First-Class Men,

Apply GEO. B. WOODS, Managing Director ©

Craders Fire oo

Caplital

]“Slll'allcc zo. $1,000,000

HOME OFFICE

28 Wellington Street East
T()RONTO, ONT.

Jos. Woodsworth, S. R. Wickett,
President, Vice- President,
W, G. Parker,
kumn'

Agents wanted in all unrepresented districts

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son
41 Phillips Square, t : MONTREAL

™ Melropolilan Life}.:

amount of Canadian Securities Deposited with the Dominion

f f
e Camada owet chon of POy $3,000,000.00

Signiticant Facls

Itexceeds by twomi!!
the entire popula
the Dominion of (
Nearly three
thousand Canad
THE DAILY AVERAGR OF THE OOM- classes are x

4, tn" amount, 1054
minate the year through

PANY'S BUSINESS DURING 1900, in the Metropolitan 1t has
per day in number of clalms on deposit with the Gov
412 el ernment of the Don n

of Canada, in (

{dav 1o number of Polieles securities, dollar f
6,163 1l Gy for. L, ey o
or da New In 1905 it here in Canada
$1,320,403.09 ...,.l..": ared wrote as much new insw
sud poid TAnce as any tw ther
$133,900 09 rer day Paymeats life insurance companies
' oo to Polieyholders and Canadian, English or Ame

Additon to Reserye rican

$81,4€5,58 o darin tnerewsect |

Home Office: 1 Madison Ave,, New York Oity
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The Canada Accident |

Assurance Company
Head Office, ¢ : MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY, 3

PLATE GLASS, »
INSURANCE.

R
T. M. HUDSON,
Manager

R. WILBONSMITH,
President

Law Union & Crown |

Insurance Co. of London [

Assets Exceed $27,000,000.00 ‘

Vire Risks accepted on almost every description of
insurable propertys

| (anadian Head Office: 112 St. James S1., corner Place d'Armes |

| MONTREAL |

THE CHRONICLE 683

Accidents:
Mimgipolicp
Accident Insurance

VIR BY
THE

CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY
S—
TORONTO
22.24 ADELAIDE ST. CAST

L the mest
CONTRACT lsswed.
Insurance and the
Public a8 the BEST Policy selling to-day.

J. E. E. DICKSON, N g
Age nts wanted throughout Canada,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - .MONTIEAI.
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville
3. E, CLEMENT, Jr., General Manager.

Responsible Agents wanted in Montreal an 1 Province of Quebec

RADNOR... |
““Radnor is a purely natural water,brilliznt,

pleasantly sparkling, and delicate to the taste
The Lancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING ‘

For Sale Everywhere

London Mutual Fire |

Established 1859

Assets, - - . $847,449.88
Liabilities (e 351 %.000.28)  398,633.16
Surplus, - - - - - 448,816.02
Security for Policy Holders, - 862,906.30

Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Pacific,
Conservative, Reliable and Progressive.
HEAD OFFICE : 82 and 84 Kingd St. East, TORONTO
HON, JOHM DRYDEN D, VHISMILLER,
President sec'y and General Manager
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Agent Province of Quebec

DRURY & MACGURN

Realty and Insurance
3 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a good Fire Insurance Company.

First British Fire Office Established in Canada

A.D. 1804

Phenix Assurance Co.

LIMITED

Established A.D., 1782 & Of London, England
Head Office for Canada:
100 St. Francois Xavier Sl

Montreal <>
PATERSON & SON, Chief Agents

FRESIDENT

H. POLLMAN EVANS |

Tre Great INpusTRiAL Savines Bank Poticy

Insures Your Life and Returns Your Money.
3c. a Week Upward and we call for it

wopyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD C -
4 Adelaide h‘\\x:-r:';-j':lv.‘l.";'()KONTO

| AGENTS
WANTED

T Tal

e

o

e e TS

b BL i‘:-i“"';
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and Gentlemen Seeking Remunerative Business Connec-

tior may Apply to the Head Office or any of the Society’s General Agents.

There is one BWBusiness

Which has many tempting openings forenergitie
men. Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
Work of a successful Life Company

One of the best Companies in Canada to represent
is the Manufacturers Life It has many good tield
positions vacant and its own success bespeaks success
forits agents.

Apply to

The Manufacturers Life Tnsurance €o.

Toronto, Ontaric,

London & Lancashire
Life Assurance Co.

BONUS YEAR
1907

B. HAL. BROWN, - General Manager
MONTREAL

INSURANCE
OFFICE

Head Oftice, - e =
FOUNDED A D 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000

Canadilan Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing £300,000 with the Dominion Government
for security of Canadian Policy-holders.

*&d&dﬂv jﬁmmkm: b (v'

164 8t Jomes St 10 Jordan St.

S1Jown.NB  MonTreaL TORONTO HauiFax

— ‘managon of =
Me Oecident * Sucrantee Co oﬁ Canadw
Mo Ontarnio Jne Insurance Co
—  Specal JAgenls .for Conada. . —

Phe New Yortt Nak Slass Yneurance G

Live Acents Wanteo

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GHENERAL AGENTS;

Carson Bros., Montreal Faulkner & Co., Halifax, N. S,
Brown Clarke Agency, Winnipeg W. S Holland, Vancouver
Young & Lorway Sydney, C, B, Geo. A, Lavis, Calgary

W, K. Rogers & (o, Charlottetown, PE!

McCallum, Hill & Co,, Regina, Edwin K, McKay, St John, N B

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Manager

JOUN MacEWEN,
SUPERINTENDENT AT MONTREAL

CROWN LIFE INSURANCE CO. "0.io"

Policies Indisputable from Date of 1ssue ;: Lower Premium Rales
than charged by other Companies ; Loan Values Guaranteed after
Two Vears; Cash Surrender and Paid up Values Guarantesd after
Three Years ; No Restrictions as to Residence, Travel or Occupation

Directors for (L poLriE FoRGET, M.P., Ligvr, Cor. F, C. Hemnaw
Prov,of Quebee | H MarkLaND Morson Hown, Hewer E, Ramwvices
HORACE PRATT, Ge n'l Manager for the Prov, of Quebec,
Offices — Sovercign Bank (hambers, 232-236 St James 5., Montrea!
LIBFRAL CONTRACUTS 10 RELIABLE AGEN'TS

MERCANTILE FIRE

Insurance Company

All Policles Guaranteed by the London and
Lancashire Fire Insurance Company
of Liverpool.
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MONTREAL

%‘o“iSh A’De '.I-c Chief Office for canad;.

A\

INCORPORATED 1833.

HEAD OFFICE: TORONTO Charles H. Nee,
old Reliable Progressive e
FIRE AND MARINE INSURANCE
(apital, - . - $ 1,400,000.00 T A THR WORLD
. . % 162,753.85 LARGEST CASUALTY COMPANY N
Losses paid since organization, 29,333,820.96

DIRECTORS:

Hon. GEO. A. COX, President W. R. BROCK, Vice-President -I- “ E
ROBT I_H'jl(hhillh’r, MNP, GEO. A, MORROW .. ..

E, W. COX AUGUSTUS MYERS
IS ITANNA FREDERIC NICHOLLS
JOUN HOSKIN, K.C., LL.D, JAVMES KERR OSBORNE e
ALEX LAIRD SIR HENRY M, PELLATT
Z A LASH, K.C, E. R, WoOD
W B. MEIKLE CORPORAT]ON

W: B. MEIKLE, G n. Managder P. H. SIMS, Secretary

e - OF ENGLAND.

EVANS & JOHNSON, General Agents
INCORPORATED BY ROYAL CHARTER A D, 1720

3 Nolre Dame Street, West : : MONTREAL
CAPITAL PAID uP . e o $2,241,375 e
TCTAL CASH ASSETS ° 22,457,415 ~ |
2 ° |
Head Oftice for Canmada, - MONTREAL ;

3 :‘:‘(\lllll;\\ l JOINT MANAGERS x-'?

WESTERN

THE
incorporated tn 1451 MONTREAL-CANADA

ASSETS, ¢t @ S3ST082020 Fire Insurance Company
LIABILITIES, : : H |,|70.0".08 Established 1859 /.
SECURITY to POLICY-HOLDERS, 2,400,810.12
Assets . " - . " $557,880.90 | o
T — Reserve . . $193,071.28 £
INCOME for the year ending 31st Dec., 1906, $3,609,179.65 Other Liabliitles .  20,687.91 ;.4 559 9 o
L OSSES’ paid < Com- Surplus to Policy-holders $344,126.76 .
pany, . . " v $46,653,130 17 N —
) J. B. LAFLEUR, P:uldell. L. J. McGHEE, Managing Director id
DIRECTORS: Head Office: 59 St. James St., Montreal "4
Hoa. GEO. A.COX, President W, R. BROCK, Vice-President |
ROBT BICKERDIKE, M.P E. W. COX §
I 1, HANNA JOHN HOSKIN, K.C, LL.D, . 4 :
A ALK D Union Assurance Society |
KLE GEO A, MORROW
AUGUSTUS MYERS FREDERIC NICHOLLS Established A D. 1714 OF LONDON
JAMES KERR nsnnu.\'l-:; ) “::HI,H'?NIH’ M. PELLATT One of the Oldest and Strongest of Fire Offices
" CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH : i
HEAD OFFICE, s TORONTO Cor. St. James and McGill Sts., MONTREAL i

T, L. MORKISEY, Resident Manager
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The Mutual Life

Insurance Company of New York
'nder a new Management.

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company's vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as, .

The best dividend-paying company,
The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice-President.,

The Mutual Life Ins. Co. of New York,

34 Nassao Streer, New Yokk, N. Y.

. RESERVES,

The Imperial Life

Its Record in 1906:

ASSETS, . $3,332,883.— gt noe o
2,461,836, — T g e o

NET SURPLUS, 275,867, "2t e o
INTEREST. 5.700 —The .h»nurq rate of in

terest in its tory

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life Assurance Co.

— — OF CANADA. — —

Head Office:— National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the close of business on the 31st of March,, 1907, the
total cash nssets amounted to
The net reserves based on Hm, ta
percent. interest ... ... ..o

Surplus ee teneens 254,961,00
Business in force on the 31t of March., 1907,  ....... $6. 1.0, 200,00
Annual premium income thereon ..o oo "’ $201,7 0.0

For agencies in the Provinee of Quebec, apply to
J. P. ORAM, Proviacial Managder,
Branch Office, Imperial Bank Bulldind, Montreal

I [ rcosnres FIDELITY [
burd ) GUARANT Y
“Bond tion
your of
Book- Build-

S Colborne \lrul Toronte
[T LA~ WILL BOND YOU G A . MRAPATRICK Manager Ings.”

FOUNDED 1792

Insurance Company of
North America

PHILADELPHIA

CAPITAL, . o . $3,000000
ASSETS JANUARY, 1906, 13,024 802

RORERT HAMPSON & SON

General Agents lor Canada, MONTREAL

The Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000

Agents Wantad in
Unrepresented Districts.
PRESIDENT
HoN. J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON
SECRETARY
J. B. KIRBY

HRAD OFrice

Home Lile Bldg., Toronto

Richmond & Drvmmond
Fire Insvrance Company

lt‘nlunub 1879 Head oﬁm—lu:nuo-n. QuE.

IION WILLIAM MITCHELL, Pn-ldo-i
ALEX.

AMES, v'“""'“"szso, 000

Capital - -
Dominion Government Deposit ~ $50,000
LG HcCAIG Mln:g!‘ruwnxi'chr&:"};'ll Secretary.

Adents wanted JUDSON G LEE, Resident Agent,

in presented Guardian Building,
m::::u. - 160 St, James Street, Montreal, Que.
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUILDING.|

VICTORIA STREET, . TORONTO

tonn Hoskiy, K.C F. W, HARCOURT W. B, RAYMOND
: 11 S. OsLER, K.C. D L. MCCARTHY
LitaHToN Go MeCAarTHY, K.C. BRITION OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

1. Cassir Harton K.C (Counsel) FRANCIS MCLEANAN, K.C

ATWATER @ DUCLOS
ADVOCATES

160 St. James Street, Montreal

A. W. ATWATER, K.C, C. A, DUCLOS, KC

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE €0., of Hartford

RITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

R. Wilson-Smith & Co.
STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF THE
Dominlon of Canada and Newfoundland
With its Tables of Routes snd Maps of all the Provinces

A volume of over 1000 pages. Crown Svo., bound in full
extra cloth, stamped on back and side,

PRICE TO SURSC R'BERS, . . $5.00

" ** NON-SUBSCRIBFRS, - 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert K Harris, K.C, H. Almon Lovett, K C,
Villiam A Henry Henry B Stairs
(A B C, McNeill's

Cable Address : “Henry.” Halifs .
A re Henry,” Halifax Coges’ | Directory, Lieber's

EDWIN HANSON

Hanson Brothers
Canada Life Bullding, ] MONTREAL
Investment Brokers

Government, Municipal, Rai way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand
Members Montreal Stock Exchange

WILLIAM HANSON

CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers

Correspondence

Solicited Toronto 6 'cllil:‘::: Street

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWIND.PEARSON  NoRTHERN

Adclaide St East, Toronto ASSURANCE CO.

P
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¥ FIRE

| |
".\ INSURANCE COMPANY /.e

MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies apply to the Head Office : 112 St, James St.. Montreal
Jo GARDNER THOMPSON, Managing Director
WM JWCKSON secretary

]. W MINNIE, Assistant Secretary

Statement of Bonds and Debentures owned by

'*Royal-Victoria Life

INSURANCE COMPANY
AND
Deposited with the Recelver-General at Ottawa, In
trust, for the security of Policy-holders
Provinee of Nova Scotin Debentures, payable January 1st,
BOUD . coconnnioosoninsy annentnin TH00 SbEpEY S ERETIL SO RRIR NS SN S4 U008 $6,000.00

in the name of the Keceiver-General in trust, payable

April 1st, 1937 ... 490 S4HSERORE TLISIPIEE SN $BEe SIS 9,133.33
Provinee of Manitoba Debentures, payable Nov. 1st, 1930 60,000,00
Town of Maisonneuve Debentures, payable Jan, 15th, 1940 30,00 0.00

City of St. Henn Debentures, paynble May 1st, 1951 ... 55,000,00

Oavadian  Northern Railway Debentures, guaranteed by
the Province of Manitoba, payable June 30th, 1030..,  24,820.00
Uity of Montresl Debentures, payable May 1st, 1944 ... 50,000.00
COity of Ottawa Debentures, payable Sept. 26th, 1928..... 15,000.00
Towmli i 0. $280,533.33

The above Securities have a cash market value of $267,172.¢0

DAVID BURKE, A.L.A,, F.S.S.

Ceneral Manager
Montreal, May 15, 1906, o

FHCNIX

INSURANCE COMPANY
OF HARTFORD

MAY 24, 190

—

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT,

Dersonal Accident,
Health, Liability and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,
Managders for Canade
General Agents for PROVINCE of QU EBE(

ROLLAND, LYMAN & BURNETT, MOMRea

—

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Bvilding, Taronto

AUTHORIZED CAPITAL, $1.000.000
SUBSCRIBED CAPITAL, 480.100

Deposited with the Dominton Govern- .
ment for the protection of Policvholders, 54.634.69

S. F. McKINNON, Esq., Pres. JOHN R PARIER, M.PP
IS, F. McKinnon & Co., Toronto. JOHN FLETT

H. H. BECK, Manager.

Applications for Agencies thronghout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Provinee of Quebec

ESTABLISHED 1809
Canadian Investments Over

$8,280,742.00

Total Funds Exceed

$85,805,000 FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MACNIDER, EsQ , Chairman Cuas T. sise, Fsg
SIR GEO, AL DRUMMOAND G N, Moxa Esg

Head Office for the Dominion:

78 St. Francois Xavier Street, - MONTREAL

Adents in all Citles and principal Towas o Canada

RANDALL DAVIDSON. Manager

American Surety Co., of New York

Capital, $2,500,00 urplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA
Gault & Ewing, Montreal R. H. Haycock & Son, Lid , Otan

Chas. W. Walcot, Quebes Oldfield, Kirby & Gardner, W inaipeg
Chas. F. Sanford, St, John Mellon & Scott, Vancouver

W. H. HALL, Manager, Imperial Bank Building, TORONTO
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oRoyal Crust €o.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500.000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
bt Hon. LORD STRATHCONA & MOUNT ROVAL, G.GM.G.,

PRESIDENT
Hon. SIR GEORGE A. DRUMMOND, K.CM.G.,
VICE-PRESIDENT
R B ANGUS C. R, HOSMER H. V. MEREDITH

SIRW.C MACDONALD A, T, PATERSON
£, B, GREENSIIELDS HoN. R, MACKAY R. G. REID
¢ M HAYS A. MACNIDER JamEs Ross
ﬂ"‘ G, SHAUGHNESSY SIR WILLIAM C. Vanx HorNEg, K.CM.G,

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., Bank of Montredl Montreal
H. ROBERTSON, Managder

E S8 CLo

Bal\k Of “ova scotia lNl'm(I:(:;gAﬂl ED

HEAD OFFICE : HALIFAX
CAPITAL PAID-UP, . . . $3,000,000.00
RESERVE FUND, . . . . . . 5.250,000.00
DIRECTORS

Jous V. Pavzasr, President CuarLes Arcrimatn Vice President
R, L. Borden (1. S. Campbell . Walter Allison
Hector MclInaes 1. C, MclLeod

General Manager's Office, TORONTO, ON'I
H, C. McLeod, General Manager D. Waters, Asst. General Manager
Geo. Sanderson, Inspector
BRANCHES
IN NOVA SCOTTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can
h, Digby, Glace Bay, Halifax, Kentville, Liverpool,
arrsboro, Pictou, River Hebert,

rth Sydney, Oxford,
yn,Syduey Mines Truro,Westville, Windsc. Yarmouth

Springhill, St y
IN NBW BRUNSWICK —Campbellton,Chatham, Fredericton, Moncton,
Newcastle, Port Elgin, Sackville, St, Andrews, 5t George, Sty John, St,

Marv’s, St Stephen, Sussex, Woodstock,

IN MANITOBA AND ALBER TA ~Calgary, Edm

IN SASKATCHEWAN —-~askatoon,

IN BRITISH COLUMBIA—Vancouver,

IN PRINCE EDWARD ISLAND-Ch wlottetown and Summerside

IN QUEBEC —Montreal and Paspebiac,

IN ONTARIO=Arnprior, Berlin, Ha London, Ottawa, Peter
horough, Toronto, King Street, lToronto, wlas Street

IN NEWFOUNDLAN D—Harbor Grace and St. John's

IN WEST INDIES—Havana, Cuba, Kingston, Montego Bay, Jamaica,
Port \uluum,Junu 1, Port of Spain, Trinidad

IN UNITED STATES—Boston, Mass,, aud Chicage, 11!,

ton, Winnipeg.

Tto

The Trust and Loan Co.

OF CANADA
RATED BY ROYAL CHARTER, A D. 1846

Capltal Subscribed, . . . $ 9,733,333
With power to increase to . . 14,600,000
Pald-up Capital, . . . . 1,703,333
Reserve Fund, . . . . 938,264

MONEY TO LOAN ON REAL ENTATE AND

SUBRENDER VALUES OF LIFE POLICIES

VPPLY TO THE COMMISSIONER.

Trus! & Loan Co. of Canada, 26 St. James Street, Montreal

National Trust Co., Limited

CAPITAL PAID UP, §1,000.000 RESERVE, $450,000
MONTREAL BOARD OF DIRECTORS,
Jas Cratieny, Fsq., Director The Canadian Bank of Commeree

NS H Ve President 1he Montreal Light, Heat & Power Co,
W ManktasD Morsos, Esq,, Director The Molsons Bank
A¢ « Exeeutor, Administrator and Trustee, Liquidator and

r the benefit of ereditors, Trustee for bond issues of
s and Companies
es funds in Trust, allowing 4 per eent. per annni, payable
eariy. upon amounts of $4600.00 and upwards, lodged with the
Company moone to five years
Mot ¢ of the Legal and Notarial professions l'rihf”lﬂ any
v

wsiness 1o s Company are slways retwined in the pro sesional
W Mmarnol . C. ROSS, Manager
Mice and Safety Deposit Vaults, 153 St. James Street Montreal

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street_East. « Toronto

President, Hon, JOHN DRYD N. Manager ;. BLACKLOCK
Vice-President, JAMES GUNN, Ksq  Secretary W.N. DOLLAR

DEPOSITS,

8} 7% interest per annum allowed on deposits of one dollar
and upwards, Money can be depoeited by mail.
DEBENTURES issued in amounts of $100 and upwards

for a period of from 1 to 10 years with interest at

4 per cent, per annum payabie half-yearly. e

Permanent Capital (tvlly paid), - - § 617,050.00
Sccurity for Debenture Holders & Depositors, 1,074,353.47

, .
Trustec For Bonds

This Company acts as Trustee for
Londholders in connection with Bond
[ssnes aggregating many millions of
lollars. We solicit the business of new
Corporations contemplating the issue
of Bonds, to which we offer prompt
and efficient service, & & & & &

Montreal Trust & Deposit Co.
ROYAL INSURANCE BUILDING— Montral

\

Royal Securities
Corporation, zimited

INVESTMENT BONDS

OFFICES:

183 Hollis St. 179 St. James St.
Halifax. Montreal.

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824

With which is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000

Head Oftice for Canada : Alliance Building, Placc d'Armes

MONTREAL
T. D. BELFIELD, : Manager

=T
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The Mectropolilan BankK

HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - - $1,000,000.00
Reserve, - - - - 1.000,000.00
Undivided Profits, - - - 183,713.23

DIRECTORS
S, ), MooRE, Esq. President D. K. TnoMpsoN, Fsq.' Vice-Pres
His Honor W. Mortimer Clark, K.C.
John Firstbrook, Esq.
James Ryrie, Esq.

W. D. ROSS, General Manager
A GENERAL BANKING RUSINESS TRANSACTED

Thomas Bradshaw, Esq

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO.

CAPITAL PAID UP . - $4,700,000
REST - @« = = =« = @,700,000

DIRECTORS,
HON, ROBERT JAFFRAY, Vice-Preside: t

D, R. WiLKIE, President
ELIAS ROGERS

WILLIAM RAMSAY,
J. K. OSBORNE CHAS, COCKSHUTT, PrLEG HOWLAND
Was. WhyTE, CAWTHRA MULOCK, HON RICHARD TURNER

BRANCHES IN PROVINCE OF ONTARIO,

Relwood  Fergus, Listowel, Ottawa, St. Catharines,
Bolton, Fonthill mdon Humberstone  St, Thomas
Hrantford Galt Liskard  Port Colborne, Toronto,

Caledon ¥ Hamilton, Niagara Falls Ridgeway, welland,
Cobalt Ingersoll, North Bay, S. Ste, Marie, Woodstock
Essex, Kenors
BRANCHES IN PROVINCE OF QUEBEC
MONTREAL  QUEBEC
BRANCHES IN PROVINCH OF MANITOBA,

Brandon, Portage La Prairie Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battieford, Prince Albert, Regina, Rosthern
BRANCHES IN PROVINCRE ur ALBERTA,

Athabaska Landing, Banfl, Cal v. Edmonton, Red Deer, Strathcona,
Wetaskiwin,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke,
Vancouver, Victoria
Savings Bank Department.

Deposits received and interest allowed at current rate from date
of opening of account and compounded quarterly

Merchants Bankof Canada

Capital Paid up ... ... ... ...+$6,000,000
ofits........ 3,674,508

HEAD OFFICE, 5 3 MONTREAL

Board of Directors
President, Sir H. Mot Allan. Vice-President, Jonathan Hodgsen
mruwnldnmu L, l»‘-‘v‘e-, Faq. Thos. Lon, .lf.lq.' l'huh?? Hosmer, tu
C. F. Smith, Esq. Hugh A, Allan, Esq. C.M.‘Hlyn, Esq. Alex """‘.m

€. I'. Hebden, General Manager,
T. E. MERRKTT, Supt, of Branches nnd.f}hlel Inspector,

Assistant Inspectors
W. E. BUTLER J. J. GALLOWAY

R.SHAW M. J. MANNING
Branches and Agencles
17 Elgi H °"l“ﬂ’ :I hell
\oton Clgin espeler tehe! St Tho
Alvinston Elora lnxmoll Napanee : u‘m -
Athens Finch Kincardine  Oakville I hamesville
Belleville Formosa Kingston Orillia 'ibury
Berlin Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt Lansdowne  Owen Sound  Walkerton
P G que 1 ington  Parkdale Wattord
Chatham Georgetown  Little Current Perth W estport
Chatsworth  Glencoe London Prescott Wost
Chesley Gore Bay Lucan Preston Wi
Creemore Granton Markdale Renfrew W illiametows
Delta Hamilton Meaford Stratford Windsor
Douglas
Kganville Hanover Mildinay St. George Yarker
Quebec
Montreal (Head Office) St. James Street Beauharnois Shawville
¥ 1256 St. Catherine Street East Lachine Sherbrooke
el 810 St. Catherine Street West Quebec St. Jerome
Lo 1330 St. Lawrence Boulevard, y* St Sauveur ®i. Jolnsy
Town of St. Louls St. Jovite
Manitoba
Brandon Griswold Napinka Port'ge la Souris
Carberry Macgregor Neepawa Prairie Winnipeg
Giadstone Morris Onk Lake Russell
Alberta
Allx Carstairs Lacombe Oldag Stettler
Calgary Daysland Leduc Red Deer  Vegrevills
Camrose Edmonton Medicine Hat Sedgewick  Welaskiwin
Ft. Saskatehewan Totleld

Saskatchewan British Columbia
Areola Forget Maple Creek Vancouver
Carndufl Galnsborongh Oxbow Whitewood Vietoria

IN Uniteb StaTrs—New York Agency, 65 Wal
BANKEKS IN GREAT BriTAIN—The Royal Bank of Scotlnnd

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound,
Lm\ ing proposition 1n this New Canadian Bank
Stock  (issued at par) Allotwents will be
made to early applicants.

GEORGE P. REID, . . General Manager

EASTERN TOWNSHIPS BANK

Capltal $3,000,000 , RESERVE FUND $1,860,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SIXTY BRANCH OFFICES in the
PROVINCE OF QUEBEC
We offer Facilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally
in that important Territory

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

BANK OF HAMILTON

PAID"UP CAPITAL, $2,800,000

RESERVE, . . . 2,800,000
TOTAL ASSETS, . 29,000,000
Head Office, . . Hamilton
DIRECTORS.

HON. WM. GIBSON, President
TURNBULL, Vice-President and General Manager
Jyrus A, Birge John Proctor Geo, Ruther ford Hon. | S. Hendrie
(. C, Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branche
BRANCHES,

OntARio, ~on, Mantiona, Ausnrr

AND SASKATCNE-

Ouotario @ Ownrario, - Con

Alton Listowel Toronto Junction
Ancaster Lucknow Wingham
Atwood Midland Wroxeter
Heamsville Miltmn

Berlin Mitchell Manitoba,

Klyth Moorefield y

Brantford New Hamburg :'b';":'""d
Chesley Niagara Falls Saskatchewan
Delh ‘alls S0, Abernethy, Sask,

Dundalk Battleford, Sask, d, Man,
Dundas Bradwardine,Man  Saskatoon, Sask
Dungannon Palmerston Brandon, Man. Snowflake, Mar
Dunnville| Port Flgin Carberry, Man, Stonewal!, Mas
Ethe! Port Rewan Carman, Man, Swan Lake, Man,
Fordwich Ripley Caron, Sask, Winkler, Man
Georgetown Simcoe Edmonton, Alta,  Winnipeg, Man
Gorrie Southampton Francis, Sask, Winnipeg—Gras
Grimsby I ceswater Gladstone, Man, Exchange Br
Hagersville ':umum Hamiota, Man,
Hamilton — Toronto,— Indian Head, Sask,

Barton St. Br. College & Kenton, Man. Beitish

Deering Br. Ossington  Killarney, Man,  Columbla:

East End Br. Queen& Spadina  Manitou, Man, Fernie

West End Br. Vonge&Gould  Melfort, Sask. Kamioops

Jarvis Vancouver
Correspondents in Greaf Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, L
Correspondentsin United States
New Yorxk—Hanover National Hank Kansas Crry—National Pank of
Fourth National Hank Commerce
Rostow=—International Trust Co, PuiLapsLrsia—Merchants Nat Hask
Burraro—Marine National Bank S1, Lovis—Third National Fak
CHmaGo ~Continental National Bank San Francisco—Crocker-W oolworth
First National Bauk National Bank
Derrorr—0Old Detroit National Bank Prrrssurc—Mellon National Hank
Collections effected in all parts of Canada promptly and cheasly.
CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.
Capital Paid up, - $3,500,000
Reserve Fund and Undivided Profits, - 4,500,000
Deposits by the Public, = - - - 35,000,000
Assets, - - - - - - - 49,000,000

DIRECTORS :

F. 1L OSLER, M, P, . o ¢ PresipenT

WIITMOT D, MATTHEWS, | Vice-Presipent

A W.AUSTIN R. J. CHRISTIE

Ww. R, BROCK JAMES CARRUTHERS

A M. NANTON JAMES J. FOY,K,C., M.L.A.

CLARENCE A. BOGERT, - General Manager

franches and Agents throughout Canada and the United States,
Collections made and Remitted for promptly. Drafts Bought and Sold
c cial and T ' L s of Credit
(ssued, available in all parts ot the world,

A General Banking Business Transacted.
Montreal Branch : 162 ST. JAMES ST. 3. H. HORSEY, Manager

Che Sovereign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, . . . . TORONTO
EXECUTIVE OFFICE N . . MONTREA\

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River

CAPITAL PAID-UP
$3,900,000

RESERVE FUND
$4,390,000

t\\&ﬁ‘l“‘“““""&”%

HEAD OFFICE - HALIFAX, N.S,
CHIEF EXECUTIVE OFFICE - MONTREA.

80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

¥ In cennection withall Branches, Account
SAVINGS ® ® ® e with deposits of ONE DOLLAR

i 1s. est pai credited
DEPARTMENT ity instead of hail-yearty.at nigh

est current rates,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00

CAPITAL (Fully Paid Up) 3,000,000.00

REST and undivided profits 3,236,512.98
BOARD OF DIRECTORS.

GEORGE HAY, President, DAVID MACLAREN, Vice=Pres,

H. N. Bate . B, Fraser
Hon. George Bryson John Mather
H, K. Egan Denis Murphy

George H, Perley, M.P.
GEO. BURN, Gen, Manager,

D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :

C. G, PENNOCK W. DUTHIE
FIFTY SEVEN OFFICES IN THE DOMINION OF CANADA
Correspondents in every Banking Town in Canada, and
throughout the world This Bank gives prompt attention to all

Banking business entrusted to it.

CORRESPONDENCE INVITED,

THE HOME BANK OF CANADA.
Dividends No. 3.

Notice 18 hereby given that a
Dividend at the rate of six per cent.
per annum upon the paid-up capital
stock of this Bank has been declared
for the half-year ending 31st of May,
1907, and the same will be payable
at the Head Office and Branches, on
and alter daturaay, the Ist day O1L
June next. The ‘I'ransfer Books will
be closed from the 17th to the 31st
of May, both days inclusive,

By order of the Board
Toronto 24th April, 1907,
JAMES MASON, General Manager.

Arkona Goder ch Mount Forest Stirlin,
Aylmer Harrletsville New Dundee Stoutfvilie
Eadon Harrow Newmarket Stratford
Belmout Havelock Newton Teeswater
Berlin He aall Niagara-on-the-Lake Thedford
Brocefield Huntsville Ottawa Thessalon
Burk’s Falle Tlderton “ Market Branch Thornd&le
Chatham Linwood Owen Sound Toronto
Claremont London Pefferlaw “* Market
Clinton London East Penetanguishene Tweed
Crediton Marknam Perth Unionville
Dash d Marmora Roekland Walton
Durham Millbank St Catharines Vyoming
Karex Milverton 8t Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC

Montreal

Dunbham Frelighsburg®
Watarioo

Stanbridge East Sutton Montreal, West Fu
NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

THE MOLSONS BANK

Incorporated by Act of Parllament, 1833,
Capital Pald Up . . . . $3,261,090
Reserve Fund . - . . . 3,261,090

BOARD OF DIRECTORS,
W, MOLSON MACPHERSON, President, 5. H, BwinG, Vice-Presider t
W, M, Ramsay, ] CLEGHORN
H. MARKLAND MOLSON, Lr.Con. F . C. HENSHAW
W, C, MCINTYRE
JaMES Hrvtor, General Manager

A.D. DURNFORD, Chief Inspector and Superintendent of Branches,
W. H, DRAVER, W. W, L. Cirrman, J. H, CAMPRELL,
Inspector, Asst, Inspectors
BRANCHES

ALBERTA ONTARIO- Cont.ONTARIO —Cont. QUEBEC

Calgary. Dutton Otnawa Arthabnaska
Edmonton Exeter Owen Sound. Chicoutimi
TISH Frankford, Port Arthur, :Humlnulxlulvnlr
Hamilton Ridgetown, ‘raserville and
COLUMBIA James Street Simcoe, Kiviere du Loup
Revelstoke. Market Branch, Smiths Falls Station
Vancouver Hensall, St Marys, Knowlton,
MANITOBA  Highgate St Thomas Lachine Locks
Winnipeg Iroquois Fast ¥nd Bch Montreal—
Kingsville, Toronto St, James Street

ONTARIO London. By Street st Catherine s

Alvinston Lucknow Queen St W, Beh  Branch
Amherstburg, Meanford Toronto Jet,, Market & Har-
Aylmer. Merlin Trenton, bor Branch
Brockville Morrisbutg Wales t Henri Branch
Chesterville North Williams: Waterloo Maisonneuve
Clinton burg Woodstock Branch
Drumbo Norwich, Quebec,

Richmond

sorel

Ste, Flavie Station

ste. Thérese de
Blainville

Victoriaville

AGENTS 18 ALL THIt PRINCIPAL CITIES OF THE WORLD.
London, England Agents, Parrs Bank, Limited, New York Agents
Mechanics National Bank.
#arollections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange, Commercial Letters of Credit and
Travellers' Circular Letters issued, available in all parts of the World,
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BANK OF MONTREAL

(ESTARLISHED 1817)
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal

CAPITAL (all paid up) . . $14,400,000.00
REST . . . =+ o« =« =+ | 1,000,000.00
UNDIVIDED PROFITS. . . 199,83 1.84

BOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT ROVAL, G.CM.G.
Honorary President
Hox. 81k GEORGE A, DRUMMOND, K C.M.G., President
K. 8. CLOUSTON KsQ., Vice President
A T. PATERSON, KsQ. K. B, GREENSHIELDS, E8Q.
SiR WiLLIAM C. MACDONALD K. B. AxGus, FsQ.
R.G. Ruin, EsQ HoN. ROBERT MACKAY.
E.8 CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and superintendent of Branches,
H V. MEREDITH. Assistant General Manager and Manager at Montreal
. SWEENY, Superintendent of Branches, British Columbia,
W. K. STAVERT, Suverintendent of Hranches, Maritime Provinces.
¥ ], HUNTER. Inspector N, West & B C. Branches, Winnipeg.
¥

WinsLow, Inspector Ontario Branches
D. R CLARKE, Inspector Maritime Provinces and Newfoundland Branches

122 Branches in Canada

Also Branches in THE UNITED STATES, LONDON, End..
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, 1. V. Meredith, Manager and Asst, Gen, Mgr
LONDON, ENG 4647 Thieadneedle St. KL, F. W, Tavlor, Manager
NEW YORK, 11 Pine St K.YV, Hebden, W. A Bog & ). T Molineux, Agents

» ] M. Greata, Manager
. and BIRCHY COVE, (Bay of Islands), Newfoundland
Wash,

V. T, 8, C Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Canadian
aranch, and Deposits received and interest allowed at current rates

COLLECTIONS at all points in the Dominion of Canada and the
("nited States undertaken at most favorable rates
TRAVELLERS LETTERS OF CREDIT issued negotiable inal)
parts of the World
BANKERS IN GREAT BRITAIN | LONDON The Bank of England, The Union
of London and Smith's Bank, Ltd, The London and Westmin-
ster Bank, Ltd, The National Provine 1l Bank of England, Ltd.,
Livkkrooi, The Bank of Liverpool, Ltd., ScorrAannp, The British
Linen Company Bank and Branches
BANKERS IN THE UNITED STATES - New York, The National City Bank
The Bank of New York, N H.A.  National Hank of Commerce 1n
New York; Boston, The Merchants National Bank, ] . Moors & Co.
BurFaLo, The Marine Bank, Buffalo, SAN  FRANCISCO, The Free
National Bank, The Anglo-Californian Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

apital $10,000,000
5-000.000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. K. WALKER, Hsq,, President ROBT. KILGOUK Esq,
HON. GEO A. COX HON. LYMAN M. JO
MATTHEW LEGGAT, Esq. FREDERIC NICHOLLS, Fsq
JAMES CRATHERN, Ksq. H. D. WARREN, E
OHN HOSKIN, Esq., K.C,, LL.D. HON, W, C. KEDWARDS
. W. FLAVELLE, ksq. Z. A. LASH, Esq, K.C,
A. KINGMAN, Esq E. R. WOOD, Esq.
ALEX. LAIRD, General Manager
A. . IRELAND, superintendent of Branches,

173 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

Paid-up Capital -
Rest - - - -

‘ice-Pres,
S

London (England) Office : 2 Lombard Street, E,C,

$ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

Established in 1836.
Capital Paid Up - $4,866,666

MHEAD OFFICE - - - - -

A, G. WALLIS, Secretary,

Head Office in Canada:

H. N MACKENZIE, Superintende
JAMES ANDERSON, Inspector
A. Ge FRY, Assistant Inspector,

Montreal Branch A, ¥, Kiuis, Manager. -
Alexander, Man. Davidson, Sask. Hamilton,V
Asheroft, B. € Dawson, Yukon
Battleford, Sask. Duck Lake, Sask.
Belmont, van. Duneans, B.C.
Bobeayvgeon, Ont Fstevan, Sask.
Brandon, Man, Fenelon Falls, Ont,
Brantford, Ont Fredericton, N.B
Cansville, Ont. Greenwood, B.C.
Calgary, Alta Halifax, N.S.
('m‘.l'lwillunl. Ont, Hamilton, Ont.
Darlingford, Man * Barton St.

Kaslo, BC
Kingston, (
Levis, . Q

“ Ham

LONDON BANKERS | The Bank of England, Messis. Glyn & Co.

le d

Patis=Credit Lyonnais 1 yons—Credit Lyonnais, Agents in LCanada
84 1ssues Circu'ar Notes for Travellers available in all parts of

at Ihr.uunk‘n Branches

Che Bank of British Dorth America,

COURT OF DIRECTORS
Jous H, Brovik, Esq, RicHArD H. GLYN, Ksq, FrED Lrunnoc, Esq.
Jous Jamis Catew, Fsq. ¥. A, Hoaryk, Esq, C, W. ToMk! N, Esq.
H. M. CamrurLy, Faq H. ). B, Kespary, Esq ( Wrar . Ksq.

H. STIKEMAN, General Manager.

JAMES FLMSLY, Superintendent of Branches.

BRANCHES IN CANADA.

Hedley, B.C
. NorthVancouver, B.C.

London, Ont.

«  Market Square Rossland, B.C.
Longuenil, Q.
Montreal, P. Q.

« Nt Catherine St

AGENCIES IN THE UNITED STATES.
NEW YORK 52 Wall Street, H. M. J, MCMICHAEL & W. T, OLiveRr, Agents
SAN FRANCISCO, 120 Sansome Street, J. C. WELSH and A S GRELAND, Agents
FORKIGN AGENTS  Liverpool—Rank of Liverpool scotland—National Bank of Scotland

Rank of Ireland, Limited, and branches »ational Bank, Limited, and Branches Australia—Union Bank of Australia, Limited, New
Union Bank of Australia, Limited, India, China and jl‘mu—Mcwnnulc Bank of India Limited. West Indies—Colonial Bank

Incorporated by Royal Charter in 1840.
Reserve Fund - $2,238,666

5 GRACECHURCH STREET., LONDON, E.C.

W, 5. GoLouy, Manager,

St. James Street, Montreal.

nt of Central Branches, Winnipeg
« ROWLEY, Inspector of Branch Returns,
W, G. H. BELT, Assistant Inspector.

] R. AMBROSE,, Sub, Manager
“ictoria Av. Midland, Ont, Toronto, Ont.
NorthBattleford, Sask. b King and
Dufferin Sts
“ Bloor & Lansdowne ’
Toronto Junetion,Ont
Trail, B. ¢,
Vancouver, B, (',
Victoria, B. (.
Weston, Ont.
Winnipeg, Man.
Yorkton, Sask.

mnt. Oak River, Man.
Ottawa, Ont,
Quebee, P.Q.
ilton, Road  Reston, Man.

Rosthern, Sask.
St.John, N, B
i Union Street

CHICAGO. Merchants Loan and Trust Co.

Limited and Branches, Ireland—Provincial

for the Colonial Bank, London and West Indies,
the World. Dralts on South Africa and West ladies may be obtaine!

Published by R. Wilson-Smith, at 160 St.

James Street, Guardian Building, Montreal.




