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special deposits for the purpose of meeting the 
customs receipts which arc due from these clients. 
This is clumsy and inconvenient in practice, and 
in the opinion of some is by no means so good a 
system as that employed by some commissioners 
of internal revenue, who allow payment to lx* made 
to them in ordinary bank checks and accumulate 
them in depositary banks like any business firm. 
This, of course, is at their own risk, but they are

THERE has long been recog- 
* nit ion of need for a re-Deposits of 

Federal Funds. form in the conditions under 
whidi United States Government

deposits arc made in banks. It is now anticipated 
that the Treasury Commission recently appointed

it

by Secretary Cortelyou will outline some compre
hensive plan to alleviate existing disadvantages.
The commission is definitely charged to discuss 
and re|Kirt upon the “general subject of deposits of sa|d not to have lost any money in the transaction, 
public moneys in national banks, with a view to : Jlls* what modification of present methods will
arriving at some equitable basis upon which such recommended by the commission is difficult to 
deposits shall be made." Special request is made foretell, but the Washington correspondent of the 
for a separate report concerning the deposit of eus- above mentioned journal ventures the opinion that 
toms receipts. the following, among other topics, will be dealt

Present methods undoubtedly subject the Trcas- with: (l) The lies! mode of managing the deposits
under the present laws; (2) the question of kinds 
of security to lie accepted behind deposits ; (3) the
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ury Department to undesirable political pressure 
from banks desiring deposits. T he increase in the 
number of depositaries has been rapid-there being ! extent of the special security to lie thus required ;

(4) the distribution of deposits; (5) the relation of 
the size of the deposits to the capitalization of the 
banks in which they are made, and (6) changes in 
the existing law that would render the deposit sys
tem more manageable.

at present over 1,200. Many of these are small 
banks 111 which public deposits amount to only 
$50,000 each—so many, in fact, that not a few cri
tics aver that almost any bank which exerts itsell 
in the right way can get that amount of Treasury 
funds. This alleged growth of political pressure 
from banks is apparently of sufficient moment to 
engage the attention of thoughtful bankers and 
publicists all over the country. The findings and 
recommendations of the commission will therefore

.

> J*

EXPONENTS and opponents 
“ of municipal trading areAn Authority on 

Mnnlelpnl
Undertaking». i I !*

alike able to find instances that
apparently support their diver
gent views. Judgment upon the 

matter either pro or con, is apt to he given too 
hastily. In refreshing contrast to the glib gen
eralizations from insufficient data made by many

the address recently

be awaited with general interest.
New York affords certain particular problems for 

consideration by the commission the most impor
tant relating to the Sub-Treasury in that city. At 
present, according to the New York Journal of 
Commerce, banks whose clients have customs duties 
to pay carry large sums of legal tender money to 
the Sub-Treasury and leave them there Then the 
tiients, it is further explained, through a special 
form of check draw on such deposits; and the 
Treasurer segregates a corresponding amount of the

I
rs|ieakers and writers, was

before the Canadian Club of Montreal by 
of the great Darwin,

Hgiven
Major Leonard Darwin, son 
and himself a scientist and publicist of note in 
Great Britain. Major Darwin has given years of 
observation and study to all phases of municipal
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trading and lias published a standard work upon really means, said Major Darwin, that vou are 
the matter In dealing with the subject he has drawing money from the people and investing it 
adopted the unbiased attitude of the scientist, and •" municipal enterprises, which will doubtless in the 

predisposition either to attack or to dc- end earn some return for it, but that return might 
Ills conclusions should therefore carrv j '** obtained just as well if made in anythin;; but

| municipal industries; and the return might just as 
well have lieen made by allowing the money to stay 
in the |>ockets of the people to invest for them
selves.”

After exhaustive study Major Darwin has con- 
eluded that the English cities are being taxed to 
the extent of one per cent, on the investment in 
municipal enterprises ; so that the net result is a 
slight loss to the people of the country.

The argument that municipal ownership makes 
for greater economy of management than 
pany ownership, was disposed of by the speaker’s 
showing that there was a tendency for municipal 
councils to accede to extravagant demands of civic 
workers since the latter were not only empl ies but 
—as voters—were in a sense employers as «ell It 
was further [xiinted out that a changing council 
elected along political lines is not likely to have 
the same business ability and stability as charac
terizes a Ixiard of directors of a business company. 
Then, too, there is no getting away from the dan
ger of corruption—even in Great Britain < hi the 
whole Major Darwin was forced to the c nclusion 
that the engaging of municipalities in trading en
terprises has tended, slightly at any rate, to de
crease the value of municipal councils and to lower 
the moral tone of the public owing to the admix
ture of |X"ttv politics with purely business con
siderations. That these grave objections arc to 
prove less weighty in Canada than in the Mother
land is surely too much to hope. Still, it can 
scarcely be expected that the more extreme ad
vocates of municipal ownership will admit the force 
of Major Darwin’s findings. It may, however, tie 
hoped that some consideration of them will lie 
given by Canadian communities at present contem
plating trading activities involving municipal cap
ital and credit.

evinces no 
fend 
weight

The question as to whether or not municipal 
trailing has paid in Great Britain was first touched 
u|Hin by Major Darwin A Parliamentary return 
of Iijii’ gave the amount of capital involved in 
municipal trading in England as $600,000,000, 
upon which a gross return of $*4,000,000 a year 
was earned, amounting to a little less than 4 p.c. 
But, according to law, not only had interest on all 
debts incurred to lie paid, but a sinking fund must 
be provided, so that in the course o| twenty or 
forty years these debts could be wqied out. The 
sinking fund and interest in icjo* amounted to 
$ 21 ,< Kio.oexi, so that only about $.*.i« ki.ooo was left 
as profits Advocates of municipal trading might 
contend that as tune went on the demands of 111-

cum-

tcrest and sinking fund would gradually decrease, 
so that these enterprises were making a slight pro
fit, which would considerably increase in a few 
years But Major Darwin pointed out that there 
were many other things on both sides of the ques
tion to lie considered. At the time tins return was 
published, a considerable portion of the original 
debts had lieen pa d, amounting to about $100,000,- 
000, on which neither interest nor sinking fund had 
to lie provided Therefore, if interest and sinking 
fund had to be provided on the entire $600,000,000, 
it would amount to more than $22,000,000, making 
a small loss instead of a small profit. It seems 
clear therefore that any city considering the ad
visability of municipal ownership must anticipate 
that during twenty or forty years wnile it would 
be paying interest and sinking fund, there would 
hr a small loss to lx* met by taxation "That 
point," said Major Darwin, “is not seen at all clear
ly m England If it were I do not think there 
would !» nearly so fervent a desire for municipal 
ownership "

And even where, in particular instances, muni
cipal ventures have certainly proved profitable as 
in the case of Manchester's si net railways the 
question may still arise as to whether the profit was 
greater or less than could have lieen made if the 
municipality had leased to a company. In con
sidering the advisability of any municipal trading 
enterprise the question to lx- considered is mani
festly whether the ultimate possible gain will com- 
|x*nsate for the initial loss and if it is probable 
that the direct initial loss is to lx* greater than 
the amount payable to the sinking fund, it is 

worth* while incurring such a loss, as it 
means raising the margin out of taxation. "It

The turn out of the troops on 
To-day s Military Queen Victoria’s Birthday. t(i 

assist at the unveiling of the 
monument to the Strathmna 

Horse promises to lx* one of the most brilliant and 
imposing military spectacles seen in Montreal for 
some time Both the troops and the citizens will 
take pride in commemorating Queen Victoria, and 
also in doing honour to the memory of tlie gallant 
Canadians who fell in South Africa. The monu
ment itself is a splendid specimen of the sculptor’s 
art and will be a great adornment to the city

Parade.
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but this deduction cannot be made from the in
formation given in the Government bank return, 
for in that the amount of notes of other banks held 
is included with the holdings of cheques on other 
banks.

Cbe Chronicle
Banking, Insurance and finance

Amount 
of both 

ill public 
circulation. 

$80,295,061 
82,179,271
90,2:11,r,97
96,1179,741
92,927,115
90.626,908

Total Dominion 
Dominion ami notes held

1906. bank circulation by banks.
31 July.................... *119,713,922 $39,418,861
31 Aug...................... 122,905.976 40,726,706
30 Sep............................ 129,081,779 38,850,182
31 Oct............................. 141,888.431 45 208 690
30 Nov......................... 140,224,612 47.297,497
31 Dec............................ 134,893,062 44,266,164

1907.
31 Jan............................ 124,264,591 44,773,108 79,491,483
28 Feb.......................... 126,674,863 44,498,595 82 176,268
31 March................ 131,140,609 42 631,694 88 508 915
30 April.................... 129,861,156 45,407,377 84>53i7Sl

So far as the bank notes are concerned, the $5 
and $10 bills form the chief part. The $20, $50 
and $100 bills arc used to make sjxtcial payments 
in cases where the circulation is not apt to lie good, 
h or example if a customer of another bank pre
sents a cheque for a fair sized amount and asks for 
cash, at the same time stating that he intends de
positing it with his own bank, the teller will 
likely give him $50 or $100 bills. The use of the 
larger bank notes is pretty much con lined to trans
actions of this kind and to the providing of pocket 
money for |iersons habitually carrying more than 
the average amount of cash. Even if it were 
desired to conduct an examination and analysis of 
the bank note circulation the material for such is 
not to lie found in the published statements.

Rut the Canada Gazette gives each month full 
particulars of the denominations of the Dominion 
notes outstanding. The different classes of notes 
are shown in the following table, as is also the 
fluctuation of each from month to month.
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BASK AND GOVERNMENT NOTE CIRCULATIONS 
ANALYZED.

A' everybody knows, the currency of the Domin
ion consists mainly of bank notes. The note cir
culations of the chartered banks in $5 and $10 
denominations constitute the body of the currency, 
while the chief subsidiary is the Government issue 
ot >1 and $2 bills. Reinforcing both is the cir
culation of United States and British notes and 
gold And, of course, under all lie the silver and 
bronze coins used for small change and in transac
tion- of the humblest kind.

It will lie interesting to analyze the Dominion 
Government and the bank note circulations, and to 
see what is the part played by each.

In total amount the Dominion notes outstanding 
do not fall so very far short of the bank notes 111 
circulation. The bank statement for 30th April, 
iqo", gave the circulation of the banks as $72,- 
840,(8*1. On the same date the Dominion note 
circulation was $57,020,2411. But the largest part 
of this latter lay in the vaults of the banks ; no less 
than $45,407,377 being so placed at the date of the 
statement. The following table shows the course 
of both circulations since 30th June, 1906 :

Bank notes
in circulation, outstanding.

............  $68,182.979 $51,536,943

............. 70.108,511 52,797,465

............  77,209,346 61,872,433
............. 83,718,630 68 169,801
............. 80,502,357 59,722,255
.............  78,416,780 66.476,282

66,044,874 
66,127,104 
54,794,596 
67,020,249

very

DOMINION NOTES OUTSTANDING.

Fractional», *1, $5, $10, $20, $500,$1,600, 
$2 and $1. $511, $100. $5,000.

*15,081,891 $129,052 $36,317,000
. . 15,580,463 129,502 37.087,5(8)

30 Sep.............................. 15,885,506 129,427 35,857,500
111 Oct.............................. 16,158,474 128,827 41,882 500
30 Nov.............................. 16.016,643 128,612 43,577.000
31 Dec .. .. 16,133,320 128 462 40214,5191
1907.
31 .Inn.............................. 15,086.815 128,062
28 Feb ......................... 14,917.242 127,862
31 March...................... 15,213.194 124.902
30 April........................ 15,222.797 126,452

The figures show that in the $1 and $.’ notes 
scarcely any fluctuation takes place. The amount 
tends to increase in the tall and in January when 
the need tor small change decreases, I he circulation 
contracts about f> pc in volume ( If the total on 
30th April, some $440,(881 represented fractional 
currency. This shows an increase each month 
averaging alxiut $3,500 jut month Quite a large 
projKirtion of these small lulls twenty-five cents 
each) are doubtless destroyed or lost and will

1906

31 July 
31 Aug. .Dominion

notes
1906.

31 July...............
31 August .. ..
30 September .
31 October .. .. 
3" November .. 
31 December ..

1907.

31 January .. .. 
2* February .. 
31 March .... 
30th April ..

1 40,830.0011 
41,H82JIOO 
39 156 5181 
41,671.000

.... 68,219.717

.... 70,547,759

.. .. 76.346,013 
. .. 72,840,909

In the next table the totals of the two are given 
month by month, also the amount of Dominion 
notes held by the banks and the difference or 
approximate amount held by the public. It is to 
he observed that to get this latter amount accur
ately the amount of the bank notes in circulation 
held by the banks themselves should lie deducted,
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Ik- presented for redemption. A curious clause on the same subject took the trouble to
seriously amend it. In its original form this clause 
read :

never
feature is found in the old Provincial notes. 
Though these were sujiersedcd at confederation in 
18(17 by the issues of the Dominion, and though "Ml That much uncertainty, expense and delay would he 

. ,, i avoided If some portion of his Majesty's prerogative to
they have not lieeti issued since, they still conic j Kran, Npvelal leave to appeal In eases where there exists 
str o-cdiin? in for redemption forty years after- no right of appeal were, under definite rules and reside- 
sir.iMV'i h 1 , . . 1 lions delegated to the discretion of the local courts"

I he amount of Provincial notes outstand-
41st October, igo6, was $28,1(17. Between 

that date and pith April, ng>7, some $28 came in 
and were redeemed. Also in the case of the old 
$5 $10 and $20 issued by the Dominion, redemp
tion still goes on though none have been put out ! understanding as to the real intentions of the Con

ference upon the most essential features of the 
question. Our own conviction is that the "right" 
of ap|leal to His Majesty the King m Council, will 
not lie much of a right if it can tie taken away

wards, 
ing on 1'his was amended by striking out the all im

portant concluding words : “delegated to the dis
cretion of the local courts." As the resolution now- 
stands it is rather difficult to arrive at any clear

for many years.
The large notes are, of course, held nearly al- 

igether by the banks. Practically the whole 
fluctuation of the Dominion circulation occurs in 

When the banks increase their cash reserves

ti

from any British subject by local courts. Then if 
it is desirable as the resolution affirms, that there

them
by accumulating legal tenders the Dominion's cir- I

and when they reduce their | should lie uniform rights of appeal among all
colonial subjects it naturally follows, that only 
one authority can prescribe the conditions upon 
which access may tic had to this the highest court 

<11 40th April, while the April bank of a peal in the Empire, and that is obviously the
Judicial Committee of the Privy Council itself

< illation increases, 
holdings the circulation contracts. It is interesting 

that the Government figures show an ex
ila Dominion note circulation of over

to note
pansu hi m 
$2,22?i,noo 
statement indicates an increase 111 the bank hold

over $2,775,-ol Dominion notes amounting to .V* „•*mgs
(M

APRIL BANK STATEMENT.

Current loans and discounts 111 Canada show a
JUDICIAL COMMITTEE OF THE PRIVY 

COUNCIL.
THE continued increase for April, liemg over $7,1*10,001 

greater than at the end of March, and well on to 
$iiMi,(M*i,i*io greater than at April jo, ngit 

lb - I'nitcd King- continued heavy demand upon the banks for husi- 
llie idnuriltv I ,u‘ss purposes is also reflected in the decrease in 

call and short loans, lx>th in and outside t atiada.

The discussion by the lm|*rial Conference
the right enjoyed liv British subject

COII-
1 he

< e ruing
throughout the Empire except in 
tloni and even there 111 apjieals fr<
and ecclesiaslK.il courts , of u|>|Kulmg there 1 icing a lessening during the month of $*,-

Of the throne lor justice, has brought ou and a reduction of over $8,250.000
tercstmg t.uts in loiimitioii vvi. 1 w su j j Under prevailing conditions the
- "-rough..,,, (neater Britan, this Is, > . * » marke, use are natural,v
-f MM-........ -e - »> Ingh honour an; thd^c (,|rrvl|l loaIls. also, ou,side Canada are
another ,s that sp„e of this fact her, is great , ^ ........  ^ ^ c|,>sc (|( Marvh, ,K,lng abou, $,,.-

win!h This Vig,:,1' shall' 1* closed. ‘if exercised „ <****> -, A„r,. 3<>. as against over $3.«XXWt> a

. I., ... «ho month earlier.II,,. ( « ,11 i < rein <* 111 it*s tit sir< l*1 mi'll *nc , •11 1 1 ■ ,,r which Circulation, which in Kjob continued to show ex

i....«...... « rr;..............two at liast ,i| 1 • i vear $3,31x1,000 during April, but remained
r,ïgiaT* J .«.Vu ..< $,,.<**,.,**, greater than at April 30. Kjoh.

r* Vhnrl. rs of iwtlee. ..................» i.mt nr.H tjir.m-
o„nil It,,. subject of the uppcllutc Jurisdiction of the

reign should he taken Into eontl.lernttoll for the I'ur 
|H>Ht‘ of ilvtvrmlnlng Uiv «tvniralitlln <lfll,l*<,u“l * n* ,!lv ‘ 
aillons wtil.l. gave right of an.eat to 111* Majesty

\im(her elans., rents til that when a < our, of Amical
hi,* I...... established for unv group of colonics gisigraphlo
all, , otmeeteil. whether federsted or not, to which appeals 
lie (roil, the it.K'Islons of the supreme courts of such co o- 
lies It shall he competent for the legislature of eaeh eolo- counts 111 

nv to aliollsh an. existing right of appeal from It* mi
me Co.Ml to the Judicial Committee of the I rtvy

nil

all

over

for theDcjKisits show an aggregate increase 
month of about $8,350,000, and arc more than $,'3.- 

than at Ajiril 30, itjob. The total! ixxi.ixxi greater 
dcjMisits nf the public in Canada, while showing an 
increase of over $6,650,000 for the month, have not 
advanced as largely as have current loans and dis- 

Canada: so that the unusual showing of
of loans over deposits is even more notic- 

al.le for April than for March.
The amount due from banks, etc., in the United

of well on to

.111 excess
jm«
Council." •

The contradiction is the more remarkable, he- 
the Conference ticfore adopting another Kingdom, while showing an increase

cause
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Statistical Abstract lot Month Ending April 30th, 1907, ol the Chartered hanks ol Canada. 
Comparison of Principal Item», shewing Increase er Decrease /or the A/onth and for the Year.

Increase or 
Decrease for 

month.

Increase or 
Decrease for 

year.

March 31, April 30, 
1907.

April 30,
1906Assets. IS07

Inc. $ 2,586,249 
Inc 1,750,119

Dec.
Dec.

$65404,509 $ 56,767,188
27.136,456 29,*'5,3S°

3,663,119 3.460,334
2,670,599 , t,m.»75
8,830,460 6,993,597
2433,654 7,37»,753

■5.039.332 '5,539.804
10,1.,6,527 8,995,994 7.981
21,845,111 10,311,040 Die. 362,180
40,923,192 39.597.30* ,,rc-_____ 156,868
71,904,830 68,904,336 Dec. 627,029

$67,900,758 
26,886,575 
3,667,208 
»,3'1.775 
8,346,017 
6,344,109 

I- .179,601

Inc. $11,213,470 
Dec.

Inc. 1,352420 
Dec. 1,028,544 
Inc. 1,249,797 
Inc.

Inc.

specie Slid Dominion Notes.......................................................
Notes ol end Chernies on other Banks..................................
Deposit to Secure Note Issues.........................................................
Loans to other Banks In Canada secured.............................
Deposits with and due from other Bks. in Canada....
Due from Banka, etc., in United Kingdom........................
Due from Banks, etc , elsewhere..............................................

Government Securities..........................................................
Canadian Municipal and other Securities................
Railway and other Bonds and Stocks...........................

Total Securities held.......................................................................

Call Loanain Canada..............................................................
Call Loans outside Canada.................................................

Total Call and Short Loans...................................................

Current Loans and Discounts in Canada.................
Current Loans and Discounts outside Canada.,.. 

Total Current Loans and Discounts..................................

Aggregate of Loans to Public......................................... ..

3*8,775
206,874
,200,500

4,089
358.824
484,443

3,910,555
2,750,269

10,128,546
21481,93'
40,666,321
72,177.801

'»'3*,5S*
'.171,891
1,069.013

Inc. 3.373465

52,676,592 55-295,“3 Dec. 2,319,316
5'.34»,791 51,741,814 Deo- i.9'Q.3'5

104,017,384 107,038417 Dec 5,229,641

50,357,166
48,410477

98,7»7,743

Dec. 4,938,347 
Dec. 3,312,337 
Dec. 8,150,684

579,057,554 486,683,314 Inc. 7,092,184 
33,305,188 35,578.156 Dec. 4,312.014

612,362,742 511,261,480 Inc. 2,789,170

S8t',,l49-738
*8,993,174

615,142,912

Inc. 99466,414 
Dec. 6,384,981
Inc. 92,881,432

716,380,126 619,299,907 Dec. 2.449471 Inc. 84,630,74871.1.930,655

Dec.
18,033 

160,588 
87 4 34 
14,662 

404,348

1,382,189 i,73',53'
3.893,590 1,871,954

15,611,027 12,117.466
1,282,051

______________ 8,0 11,959
943,695.386 843,599,867

Loans to Dominion and Provincial Government)
Overdue Debta..................................................................
hank Premises,...,,,, ............................
Other Real Estate and Mortgages......................
Other Assets.......................................................................
TOTAL ASSETS............................................................

Dec. 331,109
Inc. 1,861,054 
Inc. 3,«70,995 
Dec. 54,065 
Dec. 504,963 
Inc. 107453,690

1,400,322
3,733.oo*

15,698,461
1,127,987

_ 7,5<>6,996
951.053.557

Dec.
Inc.

1,142,649
7.102,648

Inc. 7,358,'7I

Liabilities.
I’m, 3,505,104 
Inc. 1,913.3*2 
Dec. 948,388 
lie. 3,580,079 
Inc. 3.07i,307 
Inc. 6,651,386 
Inc.___ 1.697.531

76,346,013 66,530,677
5,564,688 3.055,374

11.662.169 6,576,423
163,637,868 157,148,012
404,299,184 373,316,049
567,937.051 530,523.061
63.133.21! 43-555.331

631,070,278 574,078,393

72,840,909
7.478,070

io.713.78i

167.217.947
407,330.491

Inc. 6,310,232 
Inc. 4422,696 
Inc. 4.137.358 
Inc. 10,069,935 
Inc. 33,994,441 
Inc. 44,065,377 
Inc. 2l,l75.425_ 
Inc. 05,340,802

Notes in Circulation........................................................ ..
Due to Dominion Government..........................................
Due to Provincial Governments.........................................

Deposits in Canada payable on demand.............
Deposits in Canada payable after notice. ________

Total Deposits of the Public in Canada........................... 574,568,438
II.-' oaita elsewhere than in Canada.................................. 64,810,757

Inc. 8,348,917Total Deposits, 639.419.195

Dec. 339,196
Dec. 34,418

366*396 
1.459,640

Inc. 905,606
Inc. 8,166,824

2,670,60*
6,711,839

I3.46o,III
*.963.304

15,188,410

Loans from other Ranks in Canada................................... 2,331,408
Deposits by other Banks in Canada...................................... 6,677,411
Due to Banks and Agencies in United Kingdom.......... 13,826,507
Due to Banka and Agencies elsewhere............................. 4,422,944
Other Liabilities.................................................................................. 16,194,016

1.111,099
4,622,502
6,680,312
1,931,848

17,312.442
681,700,156

Inc. 1,120,309 
Inc. 2,054,909 
Inc. 7,146,195
Inc. 2,490,096 
Dec. 1,118,416 
Inc. 92,204,171

Inc.
I

TOTAL LIABILITIES 765.7j7.503773.904.327

I
1Capital, etc.
f.Inc.

Inc.
Uec.

96,041,847
69,988,077

I 11,3944199

95,933,716 
69.7'6,655
11,430,120

89.833.549
62,054,267
9.047.819

109,111
271.421

36,127

Capital paid up.................................................
Reserve Fund.....................................................
Liabilities of Directors and their firms.

Inc. 6,209,298 
Inc. 7»913.8,° 
Inc. 2,346,280

11
$4,000,000 (or the month, is still considerably more 1 at nearly $70,000,000, having increased during the 
than $ 1 ,coo,ooo short of the amount due at the : year by about $X,000,000. 
close of April, I yob. The amount due to banks, 
etc, m the old land is more than $7,000,000 greater 
than in the statement of a year ago, although the 
increase during April was only about $365,000.

•-

VThe ojiening of navigation is not, ot course, re
flected m the bank statement until its publication 
for May and in view if the lateness ol the ship
ping season this year it is doubt fill whether even 
the May statement will lie affected very materially. ,

Total assets now appear in the statement at over 
$050,000,000, and will soon require ten digits for 

The increase over a year ago is 
an tn-

V* V* II
THE Statist of London predicts that if the pre

sent liritish (ioverniiient stays 111 power until iyi3> 
dose to Ji 11x1,000,000 ot the national debt will lie 
redeemed, and the debt will then lie about

about i,50,000,000 above the amount out-

ttivir numeration.
in,,re than $107,000,000; liabilities snowing

for the twelve months of something over tfcrease
$1 .’,000,000. Total paid-up capital has increased 

April 30, 1 yob, by some $b,000,000 to an 
amount of $</),000,000. The reserve fund stands standing before the South African War

».
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No less than $ 120,000,000 has been paid in claims Below are given statements, for periods of seven 
by The Standard l ife Assurance Company durmg the, Montreal Street Railway earn-

its career of about fourscore years; and its eighty- b("ds ()WI1<?d by the company is not included
first annual rcix>rt shows assurances in force at . . ...

, 1 _ . _ . October 1st to date, seven months—
November 30, igoo, 01 over $ 140,000,000. As is
well known, the company in 1005 deemed it in the |>B||ienger ,,arnlnga .. „,838.m.l9 11,02^60.92 
I vest interests of policy-holders to adopt the strin- Miscellaneous earnings 34,938 5(1 18,876.77

gent Om (Office Male) Mortality Table, with an in- Tl|la) rarnlnga .. 'ii.s73.r,s3.75 $1,641,937.69 I4.ll 
terest rate of 3 p.c., as a basis for calculating policy 
liabilities. This increase 111 reserves, while tem- 
|M)rarily affecting bonus additions, has greatly 
strengtheiKcl the position of an already strong life
office ; public confidence in which was evidenced j ('l,y percentage on earn- 
during k>o6 by proposals for over $15,000,000 of

M. P. & I. Railwayon

v.

Operating expenses .. $1,240,078.94 $1,065,284.36 16.41

633.604.81 $ 676,643.33 9.88Net earnings .. .

1.359.34Rent leased lines .. $

% 88,804.04 74,241.73 19.61

100.761 89 99.368.45 1.40
93,270.11 46,128.41 102.28

Interest on bonds and
loans..............................

Contingent for renewalsassurances. Of this amount |»olicies totalling $11,- 
604,245 were accepted and issued, the Canadian 
branch under the management of Mr. I). M. Mc- 
Goun contributing no small share.

The available funds of the company now stand 
at over $57,25u,o<x>, the gratifying increase fur the 
year l>eing more than $1,850,000. The investment 
of these funds apjxNirs to engage the most careful 
attention of the company's directors. That profit
able securities have lx*en obtained is evident from ! 
the statement that the rate of interest earned dur-

Total charges ... $ 284.195.98 $ 219,738.59 2933

$ 349.408.83 $ 356.904 74Surplus

Expenses p. c. car earn
ings ................................. 66.18 64.88 1 30

•Decrease, $7,495.91. equal to 2.10 per cent.

WATERWORKS SYSTEMS IN SMALL CITIES.

Contribution to Fire Prevention by George W. 
Booth. Hydraulic Engineer, National Board 

of Fire Underwriters.
ing l'#od was 4.225 p.c. Taken m conjunction with 
a reduced cx|>otise ratio and a death rate lower 
than that for 1905, this showing of the past year 
[Hunts to a maintaining of the company’s reputa
tion for profit-earning -a reputation based on a 
record of more than $44,000,000 of bonus additions 
to policies during its Si years’ history. As to the 
company's future, the directors announce a policy 
of concentration upon those branches of the busi
ness which appear to lie most remunerative. It is 
anticipated that a careful following out of this 
plan will make possible a low exjx-use ratio with
out unduly limiting the cxjienditiire required for 
the generous amount of new business that is desir
able 111 maintaining the company’s steady progress.

J* j*
HEAVY RAILWAY ACCIDENT CLAIMS.

The adequacy, from a fire protection standpoint, 
of waterworks systems in American cities has been 
the subject of special study during the last three 
years by committees from the National Board of 
Fire Underwriters. While attention was naturally 
first directed to the larger cities, 1 numlier of the 
smaller ones have been reported on; the existing 
conditions and s[>ecial needs in these smaller cities, 
of from 25,000 to 75,000 population, will lx- con
sidered 111 this article.

The problems presented arc often of particular 
interest since many of these cities are outgrowing 
their sources of supply, and their policy in tins and 
oilier matters may be changed without serious dis
turbance or expense, as may not lie the case 111 larger 
cities. The tendency to follow a leader is illus
trated in various groups of neighbouring commun
ities in different parts of the country, in matters of 
pressure and other features of design, and we may 
perhaps hope that principles proved correct and of 
value in om* city may be adopted by other cities 
in the transition stage.

Since the amount of water used annually in < \ 
tinguishing fires is a very small proportion of the 
total consumption, and since public interest Cotn- 
|ie!s a sufficient supply for domestic and industrial 
uses, the adequacy of the source of 
lie a large factor in our case; the difficulty more 
often lies in getting large emergency flows to the 
system by reason either of inadequate supply mains 
or force mains or of insufficient pumping capacity 
It is difficult to convince the city which has never 
had a conflagration, or which has Ix-en able to 
handle serious fires without a shortage of water.

Fourteen of the thirty-one [îersons killed in the 
wreck of tlie Mystic Shriners’ special train at 
Hooda, Cal., on Saturday, nth May, were insured 
against accidents in the Ætna Life of Hartford, 
Conn, involving a loss of $110,000, which \ye un
derstand is the largest loss yet incurred by an 
accident company in any one disaster. The total 
amount which the company had at risk on the lives 
<d passengers on tins train was at least $154,000. 
The amounts payable for deaths in this wreck are 
all double the amounts insured, and 111 three cases 
they are triple the amounts insured, through the 
fact that the beneficiaries were killed m the same 
disaster It is only a large company that can with
stand such a calamity as this, without in the slight
est degree impairing its strength.

will not
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ti
tamed in excellent condition. There is apt to he, 
however, a lack of adequate tire protection.

In preparing for a study of the distribution sys
tem, we find that seldom is there proper data 
arranged in such manner as to allow intelligent 
consideration of the system as a whole A map 
should be prepared on such a scale that the mutual 
relations of all parts of the pipe scheme may be 
followed out, with large feeders emphasized by 
heavier lines, and all lack of connections indicated. 
In this way, faults hitherto unsuspected or not fully 
realized, are strongly brought out, and it is olten 
a question of common sense rather than of pro
found engineering ability to discover points in the 
system where the insertion of mains is necessary to 
complete the gridiron of secondary feeders.

Rut this method of inspection will discover only 
the most strikingly evident faults. 1 o determine 
whether the loss of head to various points is ex- 

care full v located recording gauges are in
valuable, or ordinary gauges read at hourly inter
vals may he used. The calculation of probable 
quantities available for lire protection is often in
tricate, and involves assumptions as to population 
and 11er capita domestic consumption 
districts, loss of head in hydrants, etc. Some me
thod by which these quantities may lie actually 
measured is much simpler and seems preferable; a 
method of testing the system originated by Na
tional Board engineers, and adopted by the water 
departments of several cities, has produced ex
cellent results.

In making the tests, groups of hydrant 
lected in such parts ol the system as will bring out 
Imth the strong and weak points. The groups gen
erally consist of six hydrants, though a less num
ber is taken where hydrants are far apart, or in 
weak sections where the flow from three or four 
hydrants will develop the full capacity of the pipe 
system to furnish supply. The velocity of flow 
from hydrant outlets is measured by means of a 
Pitot tube with gauge attached, and from the velo
city the discharge in gallons is calculated All 
available outlets on each hydrant in the group 
opened, except in cases where the velocity of flow 

low that it cannot be measured with the appa
ratus, when some outlets are closed to increase flows 
from the others.

In some distribution systems which at first sight 
will erpiip|icd with main arteries, a closer in

shows that by reason of infrequent cornier - 
some sections through 

are supplied through

of the necessity for providing for the extreme need 
which may he a long time coming, but which the 

of American cities has shown to lie quite 
some time.

experience 
sure of coming 

Varions engineers who have made a study of the 
subject have given us estimates ol the number of 
230-gal Ion fire streams, as governed by population, 
which may be required simultaneously for the en
tire citv Of course, population cannot be con
sidered "the only factor; for example, the southern 
aty. as the trading center for a large surrounding 
terntorv, will have much higher values in its mer
cantile district than a city of the same population 
near a metropolis in the north ; or in some cases, 
important manufacturing sections will demand in- 

But on the whole, these cs-ervased protection, 
limâtes give us a very fair basis for comparison. 
For cities of ’5,ooo and 75,000 population, it is 
considered that about 3,51x1 and (i.oexi gallons jx-r 
minute, respectively, should lie available in 
of maximum domestic consumption, as compared 
with 10,000 gallons per minute in a city of ’oo.ixxi 
population. Mr. John R. Freeman estimates that, 

general statement, two-thirds of the total num
ber of streams should lie capable of being "con
centrated upon any one square in the compact 
valuable part of the city, or upon any one extreme
ly large building of special hazard."

These quantities should lie available for actual 
use m extinguishing fires. It has lieen noted at 

was particularly emphasized

excess cessive.

as a 111 various

many large fires, and
during the Baltimore conflagration, that mains 
liable to lie badly bled through broken service pipes 

recked buildings, especially through the larger 
to sprinkler systems and hydraulic 

To allow for such losses, it is considered by Na
tional Board engineers that to provide for a con
flagration m the valuable part of the city, distribu- 

systems should be designed to furnish quan
tifies from fifty to one hundred |ier cent, 
of those named by Mr. Freeman, to be available 
within such distance of any point that the average 
distance to hydrants furnishing this supply will 
not exceed 350 feet.

are s are sc- 1
in w 
services motors

I

non
in excess

are

excessive, it isWhile these quantities may 
interesting to note that in the congested value dis
tricts of most of the cities reported on by the Na
tional Board, such quantities have Ixx-n found avail- 
atile in the immediate vicinity of the main feeders, 
and that they may easily he made available in 
other parts of these districts by replacing small 

remedying other faults of the distribution

seem
■

seem 
sjiection
tions to these arteries in 
which they pass, large areas 
considerable lengths of small pqie. and the value 
of the larger pipes is not fully realized III other 
cases hydrants are found connected to the smaller 
of two available mains, or the loss of head in 
hydrants of poor tvjie largely counteracts the head 
gained by installing large mains.

A careful study of relative pressures 111 various 
sections, and of discharges from the groups 
whole or from the individual hydrants, w ill usually 
reveal the faults of a system, whether the lack of 
main arteries or of secondary feeders to distribute 
the supply, small minor distributors, lack of grid
ironing or of connections at crossings, or poor tyjie 
of hydrants.

mains or 
system

With a system supplied by direct pumpage, safe 
practice requires pumps of such number and capa
city as to supply the maximum domestic consump
tion and the necessary fire flow, with any two units 
out of commission. If a distributing reservoir with 
capacity of four or five days' consumption is pro
vided, this reserve pumping capacity may lx* re
flue, 1 with safety.

The pumping station itself, ill these days of con
crete and steel construction, can lx* built practically 
fireproof at slight increase in cost over the type 
more often found, containing considerable com
bustible material. Most of the stations inspected, 
whether of municipal or private ownership, have 
been found very neatly kept, with machinery main-

j K

a

;«is a.
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(To be continued.)
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Prominent Topics
Sir Wilfrid Laurier ha-, author- 

Sir Wilfrid oe the ize(] the Daily Chronicle 0f 
London to declare that he is 
perfectly satisfied with the re

sult of the Imperial Conference. He favors the 
preference, but is not disappointed that it has not 
been obtained. As it is most unusual for the Can
adian Premier to allow himself to be interviewed 
by press representatives (although on rare occasions 
he departs from this rule when not in Canada) it 
may be assumed that Sir Wilfrid has made this 
statement deliberately and with a definite object 
in view. Discussing the difficulties in the way of 
the preference be points out the imfiossihility of 
the colonies offering the Mother Country free trade, 
but he adds that although the colonial duties can
not be extinguished they can be lowered. As an 
alternative to the preference lie suggests «pucker 
and better means of communication between the 
United Kingdom and the colonies. Then- is no 
question whatever about the Premier’s cordial ac- 
ceptance of the principle of the preference and his 
frank statement upon the subject will tend to 
silence much hostile criticism, on both sides of the 
Atlantic. It is impossible to read the reports of 
the Conference proceedings without being impress
ed by the tone of Imperialism (using the word in 
its broadest sense which characterized the meet
ings. Evidently as Sir Wilfrid says : “the way 
has been prepared for good work in the future." 
Before the next Conference meets it is to Ik- hoped 
that much good educational work will have Wen 
done throughout the Empire

MORAL HAZARD IH LIFE ASSURANCE.
of Summary of Paper read before 

laeoraace Institute of Montreal, by Mr. A.
B. Wood, F I.A.

OCCUPATION.

1 lie specialized mortality cxpciicncc of the Actua
rial Society of America contains a valuable fund 
of information in regard to a great many different 
« lasses of lives. Among those found very unpro
fitable are common labourers, persons engaged in 
theatrical occupations, those engaged in manufac- 
f act tire or sale of liquor.

Coutli

Preference.

HAII1TS

I lie very injurious effect upon the constitution 
of the excessive use of intoxicating liquors makes 
it desirable to institute the most careful enquiries 
into tin- habits of every applicant for insurance. 
If 1 here is tin- slightest suspicion that the amount 
of liquor is at all excessive, the most painstaking 
enquiries should lie made to arrive at tile exact 
facts, and tins is particularly necessary if there 
are any other suspicious features connected with 
tin- risk

PLAN OF ASSURANCE AND PROFITS

Mortality is found to vary inversely with the 
premium the heaviest mortality lieing under term 
policies and Whole Life policies without profits. 
Whole I lie policies with profits were more favour
able, while I united Payment I ife and Endowment 
|x>lines exhibited surprisingly low rates of mor
tality

Deferred Dividend policies have invariably 
shown .1 remarkably favourable ex|x*rience as com
pared with the y y ear Distribution and Annual 
Dividend plans, while the latter have proved more 
favourable than non-participating policies.

WHETHER SOLICITED IIV AGENT

It is unusual for a person to voluntarily offer to 
take out ,1 policy Human nature is so sanguine 
that it generally requires the most resourceful tac
tics to firing home to a person in possession of 
health and vigour, the fact that lie as well as other 
men is mortal When an applicant voluntarily 
w,dk> into an office and asks to have Ins life assur
ed, it may lie taki'ii for granted that it is a case 
calling for investigation and caution. Under the 
same heading may lx- included applications from 
persons residing in a locality where the company is 
not established.

An Irish Convention lias unani- 
The Irish Bill, nmiisly rejected the Campbell-Ban

nerman Government’s Bill to es
tablish an Irish Council with limited |x>wers of 
government. The demand is for Homo Rule or 
nothing. The attitude of the Convention lias at 
least the merit of frankness. It will make the Irish 
question a clear cut issue in the next general elec
tion campaign, and will leave no room for am
biguity about the position of either of the great 
|mlitiral parties. It is understood and it is alto
gether likely that the Government will dr«u> the 
lull and this may lead to an early readjustment of 
party lines in the present Parliament.

We do not want to exaggerate mat
ters hut would again call tin' atten
tion of the City Council to the im- 

[xjrtance of putting our streets into pro|x-r order 
and then keeping them constantly cleaned and 
watered. For a matter of such urgent importance 
to the welfare of the city and the comfort of the 
citizens, surely the means can Ixr found. 1 ry !

REPEATERS

I11 combatting moral hazard of all forms it is 
neiessarv that field men should realize the great 
importante ol the question. They as well as head 
office officials should lx- thoroughly conversant with 
th<- various da>s< s of undesirable risKs, and should 
retrain from soliciting lives that are manifestly 
unsuit.ihli
liable to he imposed upon as regards moral hazard, 
and to them the results arc naturally more serious 
than to ohl established offices But, m the best 111- 
n-rc-ts ot polu v-holders, it is equally incumbent 
iqmii all 'companies to guard against speculative 
and morally hazardous risks of all kinds, even to 
the extent of losing an occasional good risk by 
somewhat stringent rules

Young companies are particularly The Streets.

—
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Crop reports more or less (pro
bably less rather than more) re
liable, from Germany, France, 

Bulgaria, Roumania, Russia, and India, report 
weather conditions unfavourable to the crops. 1 he 
reports from Argentina and Italy, are of a more 
satisfactory character, 
about crop prosjiects in the t anadian and American 
west at this time of the year, is their absolute un
certainty, combined with the equal certainty that 
entirely disinterested reports on this subject are 
exceedingly hard to get. Whether the larger area 
under cultivation will make up for other drawbacks 
remains to lie seen.

The National Fire Protection
Hr. Luidlaw ■ Paper Association is holding ils II 111
btforr tJit* N.F.P.A.

Crop Prospecte.

annual meeting in New York 
this week. Committee reports 

and contributed papers are to cover the following 
among other most important subjects : Sjiecial 
Hazards and Fire Record; Nitro-Ccllulose Pro
ducts; Devices and Materials; Automatic Sprink
lers, Open Sprinklers; Fire Protection Coverings 
fur Window and Door Openings; Standard Hose 
Couplings and Hydrant Fittings for Public Fire 
Service; Automobile Garages; Pneumatic Con
veyors for Stock and Refuse; The Cotton Bale as 
a Source of Loss by Fire; Car Houses; Factory 
Standards; Fire Proof Construction; Roofs and 
Roofings; Small Reservoirs and Valve Pits; Cement 
for Building Construction; Steamship Piers; The 
Compilation of Conflagration Records; Pumps; 
Private l ire Supplies from Public Mains; Signal
ing Systems; Theatre Construction and Equipment; 
Vaults and Safes; Lightning; Artificial Refrigera
tion; Tin and Terne Plate; Non-Freezing Com
pounds for Portable Extinguishers. Of special in
terest to Canadians will be the paper on “The Com
pilation of Conflagration Records." No more im
portant topic can engage the attention of fire un
derwriters, and no one is better qualified to open 
the discussion than the author of to-day’s conven-

Thc only thing certain

Mr. Winston Churchill, under- 
Churphlll secretary for the ( olonies, suf- 

on the Preference. f,-rs from a fatal projiensity 
for saying smart things. He 

attach less importance to what he says,

Winston

seems to
than to the way in which lie says it. If he is cor- 

that the Canipliell-Ban-rcctly reported as saying
Government has not only shut the door 

against imperial preferential trade, but has bolted 
and locked it, lus colleagues must deeply deplore 
that the brilliant young orator’s sense of res|>on- 
silnlity for his utterances is not equal to his do

it these oratorical outbursts of the Colo-

nermaii

quence.
mal Under secretary are continued it is to be fear
ed that he will soon become /nrsona non grata to

tion p.qicr Mr. John B. l.aidlaw, of Toronto, inan- 
for Canada of the Norwich Union f ire Office.ager

Mr. George A. Somerville, 
manager of the Huron & Erie 

Manufacturer»' Life Eoan & Savings Company of 
Assurance Company. London, Ont., has accepted

the colonies.
Muuftgvment of

A great deal of harm is lieing
The Longshoremen » done to the Port of Montreal 

by these |ieriodic strikes of 
the ship-labourers. 1 hey 

calculated to injure the |>ort permanently and in so 
doing to injure the condition of the men themselves. 
Any little increase of wages they may get, will not 

for the loss incurred during their period

Strike.the management of the Manu
facturers’ Life Assurance Company, Toronto. Mr. 
Somerville’s career has liccn characterized by mark
ed success, and both by ex|iericncc and personality 
lie is considered well qualified for the inqiortant 

In addition to earlier ex-

arc
$

make up
of idleness. If the laws now 111 existence providing 
for arbitration, arc not strong enough to lie effective 
they should lie made so. It is a very serious thing 
for a young country, just starting in its growth, to 
be hanqiercd at every turn by senseless and waste
ful strikes which do not liencfit any person and 
seriously injure the wlude country.

position he is to occupy, 
perience along life insurance lines, Mr. Somerville 
was for a time a director of the Mutual Life of 
Canada. His well-known success as manager for 
eighteen years of the Huron & Erie Loan & Sav- 

ful! assurance that to the all-
?»

-ings Company gives _
important investment phases of a life company s 
management he will bring thorough knowledge and, 
practical experience. The best of wishes are ex-, 
tended for the success of Mr. Somerville and the, 
Manufacturers’ Life.

-1

lOur readers will have learnt

.1Mr. G. B. Borland, with much regret of the recent 
death at Los Angelos, Cali

fornia, of Mr. G. B. Borland, who has for so 
many years filled so large a place in the financial 

industrial life of Montreal. The pluck and

The City Gas and Light problem 
Gai and Light stj]| remains unsettled. I here has 

been a great waste of gas and 
oratorical [lower, but not much light thrown 
tins rather mixed proposition. 1 » change the 
metaphor, it looks as if the aldermen would now 
have to do the courting. In the meantime the com- 
pany remains in j>ossession.

.

Problem.
on and

determination which had enabled him to bring so
also .many great business enterprises to success, 

stood him in good stead in his long and painful

sickness
■
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The signs of the pros) un tv ami 
growth of this city within the 
last few years are remarkable 
We are forcibly reminded of 

this in the business centre—St. James street. A 
! Montrealer who has been away from home for a

l ire slight stock market fluctuations 
of a week ago tended in the mam 
towards a lower level Friday, how
ever, witnessed an advance of nearly I 

three |mjiiiIs in Canadian Pacific short covering 
being largely responsible.

The bank statement forecast was favourable, as I few years, will find the principal street of his native 
was also the crop news. But on the other hand city metamorphosed almost out of recognition, on 
there were the prospects of new security issues and |lls return On the northeast corner of St lames 
also suggestions of possible gold exports. Satur- street and Victoria square he will find a large hank 
day, therefore, showed a pronounced lack of pub- j building’ licing erected by the Eastern townships 
lie interest in the market and the average of prices j Bank. On the southeast corner he will find the 
reached was probably about the lowest till then Bank of Toronto has acquired the adjoining pro- 
sincc the final break of March 25 hist. 1 he lunik perties for the extension of its building, Going 
statement proved about as expected, the small loan eastward he will come across the “sky-scra|iers of 
contraction helping to strengthen the position of the Sovereign Bank, the Ottawa Bank ; that mterest- 
the banks. Both wheat which during the week ,ng structure the Temple Building being demolish, 
had reached 104 and cotton declined, but the v(| make room for one of the handsomest build- 

failed to check the somewhat downward ten- mgs ln the country, the new bank of the Canadian
Bank of Commerce; the Canada I ife building; the 
Metropolitan Bank building; the Star office; the 
Guardian Assurance building ; the Royal Bank in 

that old Montreal land-

Signe of GrowingNew York 
Conditions.

r oil'

14r
IT

1 news
dency of the stock market.

On Monday of this week dullness gave way to 
harp downward movement. Granger roads were 

especially affected, following upon unfavourable 
crop reports, and news of Government activities at 
Washington lhe bad break 111 the general list 

probably due 111 great part to mqiortant sell
ing by Union Pacific interests. Other contributing 

to the slump accentuated by liear activity 
may be summarized as follows :
1. Government re|x>rt on Standard Oil. 2. Pros-

3. Rumoured in

ti 1

a s
process of erection ; even 
mark, the St Lawrence Hall, acquired by the Can
adian- Pacific Railway and doomed to destruction 
in order to make room for a structure w-ortliy of, 
and no doubt characteristic of that very up-m-date 
corporation ; the Gazette building acquired by the 
Dominion Government to provide for the extension 
of the Post office to Craig street ; I-a Presse build
ing; the ten storey building in course of erection 
for the Credit Foncier at the corner of St Lambert 
Hill; and the disappearance of old St. Gabriel 
church to make way for t' c Court House extension. 
If our traveller returned is of a reminiscent turn of 
mmd he may find himself trying to remember what 
St. James street looked like when there was no New 
York Life, or Provincial Bank building, to say- 
nothing of the new buildings of the Liverpool Si 
London & G lotie and Royal erected on the old site- 

least, comes a change which

was

causes

,
jiects of more new security issues 
vestigation of Hill roads. 4 Advance in wheat. 
5. Poor railroad net earnings (>. Report of |x>ssiblc 
gold exports ;. Prospects of trade reaction. 8. 
London holiday.

Wheat took another upward bound on I uesday 
The stock market was subjected to marked liquida
tion and a continued decline, ln the last half 
hour, heavy covering by the shorts caused a rally, 
which was not, however, fully maintained to the 
close. Bonds were feverish throughout, \\ ith the 
continued hull movement in wheat, early stock

some fur-

'

l ast, but by no means 
while it has not materially affected the externa', 
appearance of St. James street has greatly enriched 
the architectural value of Montreal, the extension 
of the Bank of Montreal and the erection of a bank 

Inch for internal beauty and dignity lias

market trading on Wednesday showed 
ther declines but there were rallies later apparentH
ly due- to the bears being driven to rc-buy on a 
siderable scale There was also some buying for 
London account, based on arbitrage profit. Ru
mours of new security issues affected the New \nrk 
Central and the Vanderbilt group generally. 
Trading continued largely professional, the recent 
policy of this element lieing to sell on slight rallies 
and cover on breaks It is predicted that some 
Government deposits will be withdrawn shortly 
While the probable effect will lie some stiffening in 
call rates which have been ruling at 2'4 p.c it 
would serve also to relieve apprehension of gold 
exjMirts That money is continuing to flow 111 the 
direction Of New York from inland points seems 
evidenced by the fact that New York exchange is 
commanding premiums in interior cities

con

ing room w 
few rivals on the face of the earth.

The conclusion of the dispute 
Where the Lemtem between the Grand Trunk ma

chinists and the company is 
evidence

working of the Lemieux Bill provided both parties 
filing to proceed in accordance with its re

gulations In this 
sented the Grand Trunk. Mr O'Donoghue the 
machinists and Professor Shortt acted as Chairman

Bill Succeeded.
of the successful

are vv
Mr Wallace Nesbitt reprf-casel
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Almost $i,000.000,000 New securities notes 
homls and stocks "have been authorized in the 
United States since the beginning of the current 
year, and over $600,000,000 have been issued.

The following synopsis shows the record of the 
railroads and industrial companies for the first 
four months. Since then have occurred the an
nouncements of the l mon Pacific, Southern Pacific

In The Financial Realm
Hit ( row's Nest Pass Coal Company's report 

for the twelve months ended with December ft 
iwued Monday. President George A. Cox says in 
part I lie aggregate of the profit and loss ac
count is $703,592. From this amount the directors 
;liiu. paid four quarterly dividends of 2'.. p.c. each, 
nuking to p.c. for the year, and amounting in all 
i,1 $350,000, and have carried forward to 11)07 
t^,5<)2 to the credit of profit and loss account 
The coal mined this year amounts to 806,901 tons, 
as against 831,249 tons mined in 11)05. 1 he pro
duct,,ai of coke amounted to 213,295 tons, as 
against 257,702 tons in t<K>5- The difference in 
production is due to the strike, which commenced 

ti„. j >nd of September, and lasted for pracli- 
call) two months. 1 lad the strike not occurred, 
and thr average been maintained, the output would 
have reached the million-ton mark for the year."

, was

and 1 Jelaw.ire tv 1 ludsoii
TOTAL NEW SECURITIES.

Authorized. Issued. 
$f,2S 487,000 $421,199,000 
217.719.900 18fi.366.900Railroads 

Indus!vials ....

Total..........

The West India Electric Company's railway 
receipts for March and April were as
Month of March, Imii..........................................

................ 1906 ...............................

$616,206,900 $607,565,900

follows :
. $13,235.09

.. .. 13,025.36

$209 73Increase

The Bank ok England's proportion of reserve 
to liabilities a week ago was 46.97 p.c., against 
,0to h>r the preceding week, 45.21 May 2, and 

j0 \pnl 26. The highest jiercentage thus far m 
w.is 50.29, in the week ending February 4; the 

lowest, 43.50, on January 3. The detailed stall- 
ment compares as follows with the same week one 
and two years ago: ^ ^ m5
u in,,,, £34 948 891 £31,601,725 £36,579,192
Kr". 24,590.000 21,387,285 26.234.002
Soles reserved .. 23,361,000 20,020,480 24,2.8,440
Prop reserve to lia- ... „

bilitIt'S ............. 47 p.c. 411-2 p.c.
Circulation............. 28.809.WI0 28,604,440
Ptihlic deposits . . 9 513.000 9.41*>,014
I’loD ‘securities " UlR88 vS «^5»

Other securities .. 30,281,WM) 32,043,5:10 28.439,633

The New Yury Bank Statement of Saturday 
last showed the following changes for the week

Inc. $2,986,450 
Dec. 1,414,900 
Inc. 2,575.400 
Inc 831,500 
Inc. 1,681,800 

258,900

Inc. 2.985 823

. $14,827.83
.. .. 13.364.83Month of April, 1907 . •

................. 1906 .
$1,463.00Increase

Owing to Money Market conditions, the float
ing of the Montreal $5,<xxi,<xx> loan is postponed. 
Instead, a temporary loan of $J,000,000 is to be 
arranged, half of which is required to pay off de

le.v weeks. It is pr<>-Ilentures falling due in a 
posed that $51x1,«hi lie set aside to carry on the 
work to lx- done this year in enlarging the aqueduct
system.49 3-4 p.c 

28,795.790
10,946.000 The Pacific Coai. Mines, 1 imited, has been in- 

pital stock of six million dol-corporated with a ca 
lars and headquarters in Toronto, to carry on a 
general mining business and to take over the busi- 

of the Alaska Development Company and of 
the Pacific Coal & < hi ( ompany.
llCss

The Porto Rico Railway’s gross earnings for 
the month of April, amounted to $27,108.10, and 
the net earnings to $ 11,762 97 ; an increase of $.3,- 
389.29 gross and $4,347 9/ net, over the correspond
ing month for 1906.

The Shareholders of the Imperial Bank ok
CANADA, at the annual meeting Wednesday, passed 
a by-law to authorize the directors to issue $5,000,- 

"stick from time lo time as they may determine.

Surplus reserve.....................................................

Specie.........................................................................
I>«gal tenders..................................................
Deposits....................................................................
Circulation...................................................... ••
Surplus against deposits other than U S 

bonds .....................................................................

Gross EARNINGS OF RAILROADS in the United 
Stall's which have so far reported to Dun's Review 
for the first week of May are $7.v LMo an m" 

,f 15,8 p.c , compared with the corresponding 
l<nocl last year. I he gross earnings for April are 
given as follows :
V. S Roads...............
Canadian....................
Mexican......................

Inc.

t
crease 1 Electric Company’s earningsThe ( AMAGUAY 

for the month of April amounted to $7,527.42 gross 
and $3,826.52 net, showing an increase of 50 pc 

the corresponding month of 1906-

■■
16 3$64,638,250 $6,957.377 

6.308 000 846.IHXI 15 5 
2^229 262 371.586 *0.0

$72,575.532 $10,174,963 16.3

.oxer

Twin City Earnings fur the first week of May 
show an increase of $11,<1941 from January I, the 
increase is $208,498, over the corresponding |>eriof] 
of 1906.

Total

The Mexican Fight & Power Company's earn 
ings tor April, in Mexican currency are as follows

Stock amounting to $50,000,000 and 
common stock of Maekay companies 
the London Stork Exchange this

1906
$367,772 14 $299,295.52 

149.SS2.49 117,619.91

1907. Preferred 
$41,380,41x1 of 
was listed on 
week.

Since January
gold and exported $54,210,000.

Expanses .. ..
$217.889.65 $181,676.61

TlIF. Royal Bank has declared a quarterly divi
dend of 2% payable July 2.

Net
, Britain has imported $81,- i

ft
.770,(XX)

m
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Insurance Items Personal Notes.
Mr. Randall Davidson, manager <>f the North 

Tl<>N was the subject recently ni a notice of motion British & Mercantile Insurance Company, arrived 
in the Winnipeg City Council, to the effect that : in Montreal a few days ago from Edinburgh. Scot-

s council does resolve that the city solicitor land, where he has been visiting his head office.
1m- and is hereby instructed to impure and investi- Mr Davidson informs us that the home authorities 
gate into the nature of the association known as j of his company view with considerable concern the
the Manitoba l ire l nderwriters' Association and fretjtient large lire losses in Montreal, < specially
the arrangements existing Itetween the fire insur- during the present year, 
ante companies in Manitoba in so iar as they affect | 
the price of insurance and report to the council at * 
the earliest possible date whether or not the said 
companies are violating the prousions of the cri 1 
minai code.”

It the city solicitor investigates the matter with j 
an open mind he will certainly conclude that Win
nipeg would suffer fully as mmh as the fire com
panies it free anil-easy rate cutting were to pre
vail.

The Manitoma Eire l ’nderwriters’ Associa-

“TI11

Mr Horace Pratt, for the past five years city 
manager of the Crown Lift Insurance ( <nnpany, 
has bet'll appointed provincial manager tor the Pro
vince of (Jucbec, to succeed Mr. Stanley Henderson, 
who resigned on May !, to return to Vancouver, 
ICC., where lie previously resided for many years.

Mr Fred. W. Pace, of Winnipeg, sufierintendent 
of the Northwest Branch of the Liverpool X Lon- 
tfoii X (ihilie and of the Manitoba Assurance (\>m- 
pany, was a visitor to Montreal last week.

The Engineers' Interim Report on the en
largement of the Montreal atjueduct system is said 
to U- sufficiently complete to warrant the calling 
for tenders for beginning the construction of the 
large water conduit, it is expected that these will 
lie advertised tor within the next three or four 
weeks. Messrs. Marceau and Kennedy are still 
working upon their full report which will not lie 
ready for some time yet.

The Manager ok the North British X Mer
cantile INsCRANCK COMPANY announces the fol
lowing promotions m the Canadian staff :
I Barlow, chief clerk, to lie assistant secretary; W. 

S Daviss, secretary’s assistant to Ik- superintendent. 
The fir-t named gentleman has been in the com
pany’s employ since iN/u, and the latter since 1884.

The International Association ok Accident
UNDERWRITERS is making early preparations tor 
its twentieth annual convention to l>e held July 
i) to 12, at the Frontenac Hotel, Round Island, N Y.

I his delightful sp<»t among the I housand Islands 
affords an ideal meeting place for a summer con
vention.

The Travellers’ Insérante Company has this 
week moved into its new home office building, 
which it has just erected at the corner of Main and 
drove strtvts, Hartford. ( <uni I he structure is ten 
stones high, cost about $75°»(
.lisent 400 officials and clerks.

The Central Ontario Like Underwriters' 
Association has arranged to meet monthly. At 
the m<K‘tmg held recently in Peterlxtrough the 
s|m akers were Messrs \\ lddess, Sails, 1 Liycock, 
Milne .iml Moore.

Mr I M B\s< om, western insjiector North Brit 
ish X Mercantile, has resigned Ins position, and 
ttevontes a partner 111 the insurance agency firm of 
Love X Hamilton, Toronto.

Edmonton IS to have two new lire halls with 
up-to-date apparatus and tir<- ahum system. A 
by-law providing $41,000 has I ecu passed.

The General Animals insi rav e Company, 
Montreal, has registered at Ot-

Stock Exchange Notes
The heavy sagging market In New York had a sympa

thetic effect here and prices generally declined There was 
a better tone at the close, however, and even at the lowest 
very little liquidation was in evidence. The only exception 
to this was Detroit Railway—the most active stock in this 
week's market —which still shows a downward tendency. 
The local money market remains unchanged with little 
new money offering. After the turn of the month, however, 
an improvement is expected, although no great ease is 
looked for. The opportunities for Investing in standard 
dividend paying stocks at the present low level is with
drawing a certain amount of deposits from savings hank 
accounts. Despite this, however, the bank •statement for 
the month of April shows a very large Increase in deposits.

C. 1*. It. as usual has been one of the steadiest stocks, and 
c loses at an advance of 1 point for the week with 172 hid 
The lowest sales here this week were at 169, but the total 
transactions only involved 127 shares. The earnings for 
the second week of May show an Increase of $367,000. There 
were no sales in 800 Common this week and it closed at 9s 
offered with 95 bid. The transactions in Montreal Street 
were small. Involving 146 shares, and the closing hid of 
211 shows a decline on quotation of 2 points for the week. 
Toronto Railway closed at a fractional decline of 1-4 point 
with 105 bid on sales totalling 123 shares. Twin City closed 
with 89 3-4 bid after selling down to *9 1-1. a net hm at 
2 3-4 points for the week, and the transactions involved 
267 shares Detroit Railway was the most active stock 
and I.609 shares changed hands. The closing bid was 
67 5-8. a loss of 2 full points for the week, but a recovery 
of 5-8 of a point from the week's lowest. Toledo Railway 
was traded in for an even 100 shares, and closed with 26 
bid. as compared with 27 3-s a week ago. There were no 
transactions In Halifax Tram. The stock closed offered at 
10N with 1O0 bid. Illinois Traction Preferred figured In 
the week's business to the extent of 167 shares, and closed 
witli S6 Idd. as compared with 86 1-2 a week ago.

John

and will lmusc‘

R. A- ().. which Is now selling X D. of 1-4 per cent.
payable 1st of June, closed with 73 1-4 X. D. lild equiva
lent to a decline of 1 1-2 points for the week. It war 
dealt I11 in broken lots to the extent of 45 shares. 
Mac kay Common closed with 69 bid, a decline of 1 1-S 
points for the week on sales of 494 share's. The Preferred 
stoc k was traded In for 440 shares, and closed at a loss of 
1 point for the week with 67 7-8 bid. Montreal Power 
closed with 89 bid. a decline of 
61. shares were dealt In.

point for the week, and

Dominion Iron Common closed with 20 bid. a decline of 
’.-4 of a point for the week on transactions Involving 355 
shares
week ago. with 49 1-4 hid, and 165 shares changed hands. 
There were no salt's in the bonds and the closing 
bid was 75. as compared with 75 1-4 a week ago Do
minion Coal Common closed with 61 1-2 bid, and 180

The preferred stock closed unchanged from a

with ht'.itl cdhtv 111
tawa.

1
jt

jr



«hires figured in the trading. There were no Iransavtluns Canadian PACtrie Railway.
in the Preferred «lock nor in the Honda. Nova Seotia Steel I

^T'^'Tri'Tr-hôraniv^vof i ......... ... »...»»...««
were ‘no aalea In the Honda hut à shares of the Week ending. litfi.V ItWii. i!'U7. Inerease

Preferred atisk ehanged hand, at llfi 1-4. ‘ *5' Ü.Ï.Ï.Ï nifiZ l.ln’.UfiO 'llS’.mm MîiS
l,ak«* of tin* Woods Common was the steaflieKt stork in j 

this week's market, and was the second in point of aetlvl- 
tv shares changing hands. The dosing hid of 77 
„'h'„ws an advance of 1 full point for the week. There were
no transactions in the Preferred stock nor in the Bonds Year to date. 1905.
D«>niinion Textile Preferred was not traded in this week. June in............. $3,871,800
and closed offered at 91 with SS 1-2 hid. An Initial dividend , Weekending, 
of 1 i-l per cent, has been declared on the Common stock May 7.... ... 
of this Company, and It is likely to he listed on the Mont
real stock Exchange In the near future. Canadian Colored 
Cotton dosed offered at HO with 50 bid. and Montreal Cotton 
offend at 125 with 110 hid. The closing quotations for the 
pom|moti Textile Bonds are as follows:—Series A & C sO 
hid Scries II & D 8K hid.

(’.ill money in Montreal continues to loan at 0 per cent . 
and new supplies are limited. The rate for tail loans In 
New York to-day ruled at 2 1-4 per vent., while in London 
the quotation for money was 2 :i-1 per cent.

lucres**1900. 1907.

Casaoian Northern Railway.

1906.
$5,663,100. 
1906.

151,300 
130,500

Increase.
$1,691,300

Invresse.
17.100
48.100

1905. 
72.200 
SO 400

1907. 
171,400 
ITS,900I l

Dvi.itii, Soi'tii Siiorl A Atlantic.

1906.
58,1.66

Week ending 
May 7...............

Increase
9,015

1905. 
52,909

1907.
67,710

Montrkal Struct Railway.

Year tu date. Increase
$130,199
Increase.

7,301
8,030

1905.
A pi. 30 ............... *792,801

VV vek ending.
Mav 7......... ...

1907.1906.Per rent.
$912,950 $1,043,155 

1906.
66,983 
50,933

. .. 6 

.. .. 2 1-1 
. .. 2 3-4

Call money In Montreal ..
Call money In New York ..
Call money in I.ondon.............
Bank of England rate...............
Consols..............................................
Demand Sterling...........................
60 days' sight Sterling.............

1907. 
64,2 «4 
64,963

1905.
49,026

54,014I I4
84 -16

9
Toronto Struct Railway.s

Increase
$103,077
Invrcane

S.438
7,600

1907.
$911,508 <1,014,585 

1906.
52.673 
52,683

Year to «late.
A pi. 30 ............  $773,124

I90.i. 
40,692 
48,003

1905. 1900.The quotations for money at continental points are as 
follows: —

1907.
61,111
60,283

Week ending. 
May 7..............

BankMarket
................................ .. 3 7-16
..................................... 4 1-2
.......................................... 4 7-8
...................................... 4 1-X
....................................... 3 7-8
Wednesday, P M.. May 22nd. 1907.

1-2Paris .. 
Berlin .. 
Amsterdam

Brussels ..

; i1-2

1-2 Twin City lUrtn Transit Company.

1907. Increase
$190,504
Increase

11,994

1906.
A pi. 30............. $1,3H|,S9| $1,609,303 $1,805,867

1905.
8„'.si»s 
84,687

Yi-ar to «late. 1905.

1907.
I0s,h97

1900.Week ending.Mom hi xi Bank Ci.i.ahi ni.s for the week ending May 
23rd were $31.700.009.
1«*m; and 1905 respectively they were $20,010,545 and 
$21.927.717.

Toronto Ci.KAHixtw for the week ending .May 23rd were 
$23.737.513.

May 90,903
90,377

I’or the corresponding week of

Halifax Ki.kctriv I hamway Co., I.to.

Railway Receipts.
1905.

2,372 
2,308TRAFFIC EARNINGS

Thv gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways up to the most revolt date 
obtainable, compared with the corres|>ond ng iierivd 
for K)05 and lt)o6, were as follows:

(i*ANi> Think Railway.

Increase1907.
2,940
2,757

1906.
2,741
2,681

Week ending.
205May 7

761 I

Detroit Unite» Railway.

1907. 
109,952 
109,897 
111,997 

145,994

Incrcuse
12,406
6,323
7,953

14,379

1906.
97,546

103,574
104.944

131.015
98,397

Week ending. 1905. 
A pi . 7.............. 82,826

85,11 »
86,083

1I6.S00

1 1
21
30

90,099May 7...........

Increase1907.1906.
Apl. 30. ... $10,942,583 $11,947,029 $13,301,922 $1,354,893

1905.
653,328 
697,811

Havana Electric Railway Co.1905.Yfitr to ilate,

Increase 
1,920 
6,798

1907.
33,475
32,490

1906.
31,555
20,692

Week enilmg. 
May 5...............

1907.
860,920
880,002

Increase.
137,537
134,031

1906. 
729 383 
746,028

Week ending. 
May 7..........

1.1It

of York, EnglandYorkshire insurant Company ESTABLISHED 1824

The Directors have decided to insure projierties of every dc-cription in ( m a la »t Inriff 
Kates, in accordance with the needs of the country, and are n-.w prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
of the la st I The FUNDS of the Company will Ik- invested in Canada 

by LOANS oil Real Estate.
No low. ww .uttered by the •• Yorkshire" thro,nib tt.e serin... fire, in Sun I-ranewo ,ml tlie lVMie Cnart.

Address P. M. WICKHAM. Manager, Montreal.

The LIMITS are as large as those
British Companies.
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Per«euta** 
of Keet 

to paid op 
Capital.

>er cent, ou 
lifetime» t 
at preeent

Pa Kate of 
Oi ft ueml

S. VeSd"Capital 
paid op

capital
• u bee libel

When Iil?I,lend 
pavai le.o?,BANES

PercentS»•
I. we.
10/90.000 

#6 ,'**> 
3,(*».i*» 
2,981,800

Asked Hid I
mi S, w 

.........I 100
! ! ! ! ier>

iw .«si IS

Percent
« fill 
« 70

April, Oetober.

SSteiS1-"1'-June, Dm-emlt,-.
Fel»., May, Auguet, Not. 
May, November.

7I.ww ftSfi
10,000, I* 10 

981.4*0 
3,000,01 0 
1.916,«00

i, «70,210 
1.000.000 

186.630 
4.674.991 
l ,663 638

6,000
1,000,000 1,000,000
3,180,620 1,000.000

i4.40o.ooo M nno.noo
707,300 1,101,630

1,146,302 6‘
;ueo,ooo 8,210,
3,000.0110 3,100.000
1,600,000 71*1,000

180.000

2.388,666 
8,000,000

3 9 0,000 
1,86100-

2.470.210 
1,600.00V 

178 000 
4.674,9!'l 
600 000

.0041 3,600.000

46. i xi 
80.00British North America 

Canadian Bank of Comn 
Crown Bank of Canada
Dominion.............................
Fastern Towneblps ....

Hamilton ..
Hochelaga ... ................ .
Home Bank of Canada .........
Imperial .......................................
I.a Italique Nationale ...

8merre ... XD l
liii* n30

100 M63.14« 934

1410.00
I1H

1,473,700 
l.iwiii i*i0

I mjÊê
4,936,000 
17191

10X1,0» 
1,000.900 
3 354 3 » 

14 ton non
707,700

,250,400 
,1100,000 

jo.ooo 
,800,1**1 
iiW.JJO

I 1.004,387 
. 800,000 

I A 916.0011 
! 4,000,01*1
I 1,631,180

iw.ooo 
194,*» 
IV 100

Xl>
8 33 K

f-6100
no
28

me
36•B i30

h June, Sept., Dee. 
•Ian., April, .Inly,October 
.Ian,, April, July, • s tobrr 
March, .lune. Sept., |i,r. 

April, July. October

Marc«I 00 
loo

168.PB

Mer hante Bank ot Canada ......... XI»
Metropolitan Bank .
Molsmia................
M-uUreal
New Brunswick .,

« 87168 180 100
208* 200 iS

247 246 1

.1»
00«87 93loo:: xi» 4 01 

4 II •Ian.,
276 100

,0K)
0*0

4 ■1**1 IBank .........Northern 1 
Nora Beotia 
Ottawa -----------
• Ontario ...
People's Bank of N. B....................

4 13 I178 HO290 286 3.1* 
3 I*

too .hi1Uni)m
100 Januaryj July.

March, Jnne.R. pt., |iec. 
March, June sept . Dec. 
Jan., April, Jul v.octoiier 
Fob.. May, Aug. N»v 
March, June, Sept , liée.

April, October.

.........
, H.80

8

6

1,004,212 150,001.
..600.004 1.181.900
3.900,rot) 1,390.01*1
4,1-00.000 1,268.930
1,5 6,676 1,606,676

200,(00 47,600

KSi Bfl
674.704 ................

3,978,1901 4,476,190
4,333,106 I 1,90),000

1.800 000 1,I43,7t2
8,***),04)0 1.600,001

444,312 ..................
668,000 ; 300»»

16-03
46 00 

112 66
3160 

106 66

23.25
”» .........V-

"ïii'.oi"

85

Proftnetal Ba.iB of Canada.... ..
Uoebec ................................................x »>
Royal ............ ».......... • . i
Sovereign Bank ........
standard ............................

ISO
I 100

2* : !
6

IK)
ISO 100

1280223

8

St. Johns .............
Sterling Bank .
Toronto-..............

vSSeiwiiïniiuü ■
Vnlon B»nk ol Ceneds 
United Umpire Bank .... 
Western . ................ ..

MieraLLAeaoos Brocas.

I Of
IW
100 January, July.

May, Aug., Not. Feb'.......
arch, June, Sept, Dec,

•-777.190
•’1,387.400:::*.d » :::* MI '4 64

June, December 
Feb., May. August, 
June, December.

April, October

7

7

.... 4,441.
8 61 I ..Mu i mo

I 3 1*0 04»
887,600 
866 -100

DO
Xof50::::xi. Ml

144) 100 m.64..................r**

Jan. April .isiy --e*9,000,000 3,131,876

i.iiô.'oiio ..................!
Ie6 71 10.04K).000

" i i'jrbjobo
1.611.400
l.mro?

121 680 no
1,73 4JS00

12.500, oo

3.000,000 
16.000.00# 

7 500,00f 
2.900.14»

ts s 
ae.s

I34JBell Telephone..........................
B.C. MersAsaWA;; ... :*.x.i;

............... X l>

Can. Colored Cotton Mille Co...............
Canada lieneral Kleetrlo............
Canadian Paelfle..............................
CanadianConverters ....
Detroit K.leetrle St

m
ios

1,811,400

V3RSI 
121.680,000 

1,733,81*1 
12,81*1^00

■EE
EE
' "“îï

"EE

11»<1o 
d < 260 «PTS''

51arch, June, Sept, Dee 
Keby. May Aug. N. t

•00 <66.000 6
i?i
' 2 
67 1.431.1866 66*

•lanuarv.
A pi July Oct Jany. 

Jan. April July October

.... '•»
mi im.

Dominion Coal Preferred ........... .

Dorn. Iron A Steel Com.......................

n.iutii s ^h. » *n»nt^

11,111.» Ttsniw., Ce...........
II.,»,.. Klwtrl, Ky Coro

Pref.rrwl

« .14do
00
(*)

Dominion Teat
7 filld" ï‘•JO ,00

49j 'OH
100

Fan. April July October

Jan. April July October 
February August
4,,'M

March, .lune, Sept lier. 
Jan. April .Inly October 
Jan. April .Inly Ociotn-r

January July

March .lune Se|t De# 
Feb. May August Not

March June Sept In* 
Feb. May Auguxt Nov 
.Ian Anri) Joly o<tuber 
3<uo July 30, *06 6n oSep 
Mar JunSep. Dec. (20,*04

March.

Jan April ,1 une October

Jan. April July October 
Payable Dee. 1st

!'?
I 1.389,

7. **1.000 
5.01IOJOOO 
3,214,300 
1.600.01*1 
i,*w,non 
2,800/100 
1,81*1,1**) 

,l**).00l) 
...000,000 
13,600/**' 
It/*) i.OOO 
7.000,000
i.-woooo

17 mV) 000
700,04*1
mo.eno

'.000,000
6/00.100
6,t* *),«*'

1/Wl.g»
I.'JW

•.«wei.nir 
i DM.»» 

21,993. Oil 
7/9*»/*»

wei.mo
i* i» -mo
7.000 i**i
t.jmt-iun
9.000 61k» 
3,114*1061»

20 «

\i •I 06100

m==JO
... ! IM
86 too r. 66

,5 5
•V> ■ iIllinois Trae. Pfd.

Lae rent Ide Paper
l*aretillde Paper, Pfd .......................
Lake of the Woods Mill On. Com

do do. r*
Maekay Companies Com ..

do pfd ...
Light A Power Co 
. Paul A S.8.M.

3
34*Com........... -Ian1SS .. ::::

» .600 ooo ....................
101 7 7777 IfI noPfd s'm «8,437.200 ..............

80.000.01» ...............
I3.01W.00U ................

'EE ■■■■".98”
44W.900 
84H.OOO 

7.000 000
- 'KM VWI 
6.1**1,000 
6.!<*»/**)|

;£:£
6.'*» 001»
I 0 » wo

ï”5S
21.993,000

7,84*1.004) 1,4*3,260
nuo.two 

12,000.000 
7.1**101»
1,002,1*1) 
w.noo.ano 
v.nuu.1**)

•8 <NM) » *•
3 01» 000
8.000.0*»

h*1r 80.1
'O.f Ie6 97

4' mMeitean 
Minn, st 23 7398 100

tondo Pfd * 14
ne iUK1 6 73

199 6
Montreal Cotton Co 
Meetreal Light. Ht. A Pwr. Co 

out real Steel Work, Com.... 
do do Pfd..,..

*9
96

8 49
6 06100M

I-
|9

H» nil907.628214 190
Pi

Montreal Street Hallway .
Montreal Telegraph -----
NlpUelag MlnfniOo .........
Northern olitoTraeCo 
North W eel I And. Com

.N.Sentie steel A Coal Co. «iôm 
Pfd

:» 26 II»

toom 16.00"NJ.OOU: 04
d<-

il-Ogllfle Floor Mills Com. ... ii.ü. iiî* iii
. . 7.ff 734
.........  44 43

2e« 26
lU'-j ',06

Itlehelleu A Chit. Nat. Co
Klo de Janerto........................
Sen Paulo ... 
et J -oa Street Hal 
Toledo K
tXSmStatue*» "... .

....
cm

West India Klee..................
Wlndstir HotelW laaipef Rloetrie MU way Oo____________ __________________________________________________________

sCuarlcrlf. t Anneal 1 1 heee Oguree are eorreeted from last i.ott Bank Staten oa*. 
•The aseeia and liabilities f this Bank have been taken over by ike Hank of Montreal 
) Hobbs 1 p c.

dn
Ü*6 *4

Jan April July Delobs--
June, imeemtiei .......

November
Jan A«rti -laly iN-v-bsr 
.Ian, April July - -ember

ISO 2* "
m Ju

Mi»US'
100

llway ...

ay.
h
u*

1,918^22
• 90

'01 Jan. April, Jaly, Oct. 
Feb. May August No? 
Dee March Jure Sept

Tr
1,010*2066 20 I if.4.6*90 W} 1 »

3.000,01*1 
* imo.ono 1

m*M**i ï
4/**) i**i I
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ï M if, < vember 
. 1 / prll «luH»
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May 24, 1907THE CHRONICLE674
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STOCK LIST Continued.

Rule ofLa test 
QuoU- 
tlon».

IHte of 
Maturity,When Intereet

outstanding. REMARKSWhere Interest payableBONIW. aim uiii

April 1 at, 1925 > 
April 2nd, 1912

Bk. of Montreal, Mil..5 % $2,000,OüO let Oct. let A pi.
6 % 2,000,000 2nd A pi. 2nd Oct.
6 % 5,000,000 let May let Nov.

6 % 1,354,000 let Jan. let July.
5 % 7,876,000 .et Jan. let July.
5 % 8,061,046 let Feb. let Aug.
6% 1,000,000 let June let Dec,

101*Bril Telephone Co,
Van. Colored Cotton Co... | 98

April let, 1940 Redeemable at 105 and 
i Int. after May let, 1910

95Dominion Coal Co.
Jany. let, 1916 
July let, 1929 
Feby. let, 1952

95Dominion Cotton Co.
1 Kim 111 ion Iron Steel Co 75 
Havana Klectric Railway. 
Lakeof theWoodeMillCo.

Bk.of Montreal, Mil.. 
52 Broadway, N. Y..
Merchant* Bank of 

Canada, Montreal..
Bk of Montreal, Mil..

80
103

June let, 1953 
Jany.2nd,1920 
July let, 1935 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

6% 1,200,000 2 Jan. 2 July.
6,000,000 1 Jan. 1 July. 

6 % 11,000,000 1 Feb. 1 Aug. 
41% 7,600,00(1 1 Jan. 1 July

1,500,000 1 May l Not.
2,500,00(1 1 Jan. 1 July.

Leurentnle 'aper Co. 
Mexican Kleclric Light Co. 
Mexican Light A Power Co. 
Montreal L. A PowerCo..

Montreal Street Ry. Co... 
N.S. Sieel A Coal Co....

UgilvieMilling Co............

76» 5 X
831

Redeemable at IDA an t 
Int. after 1912.

104 «IX
Bk. of N. Senna, Mil 

or Toronto..............
Ilk. of Montreal,Mil..

108A 6 % July let, 1931 
July let, 1932

June let, 1925

119} Redeemable 115 and 
Int. after 1912 

Itedeemableat 10Ô and 
I-dereel.

1,000,000 1 June 1 l>ec. 

1,000,000 1 June 1 Dec. 

6,000,000 l June 1 Dec.

6 %

6 XPr-ce Bros

C. B. of C., London 
Nat. Trust Co., Tor.

Royal Triir-t Co., Mil.

93} 6 XSan Paulo..
June let, 1929
Mardi 1st, 1926 Redeemable at 110 and 

Interest.
Redeemable at par af

ter 6 years.
Redeemable at.10.6 and 

Interest.

Textile Series" A”....

« “B

.. "C"....

86 6 % 758,600 l March 1 Sept.

88 6 X 1,162,000

86 6 % 1,000,000

460,000
3,600,000 1 Jan. 1 July.

6 X«D”....... 88
Jany. 1st, 1936Bk. of Montreal, Mil..103} 6 XWinnipeg Klectric,

[M*6|

(grrman American
jlnsuranrr Company 

Nrm^jork
STATEMENT JANUARY I. 1007

CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

7.168.303
NET SURPLUS

5.1 30,426
ASSETS

13,798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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The Standard Life Assurance Co.
Eighty-First Annual General Meeting of Proprietors.

Held within the Company’s Office at Edinburgh on 22nd April, 1907.
'•j
1!

t
:

The Directors beg to announce to the Proprietors the results of the business transacted during the year ended 
lf»th November, ltWti, and to submit the Statements connected therewith in terms of the Company's Acts of Parlia
ment.

f
Hi
',1 The following arc* the |>rlnri|>al results of the Company's operations (lining I he year under review:—

AMOUNT OF ASSURANCES PROPOSED during the year, 0,407 Proposals for..........................
AMOUNT OF ASSURANCES accepted during the year, fur which .">,486 Policies were Issued for 
Of this amount there was re-assured with other Offices.......................................................;.................

Leaving net amount of New Assurances for the year.................................................................................

>15.124.797

$11,004,245
605.072

11.0011.173

CORRESPONDING PREMIUM REVENUE on New Policies during the year
1900—Annual Premiums.........................................................................................

Single Premiums..........................................................................................
$485,878

20.0701
1

$515,857
23,112I i Le9* Premiums on amount rc-assurcd .. 

Leaving net Premiums on New Business $ 402.745

H CLAIMS BY DEATH during the year under Life Policies, Including Bonus Additions, but after deduct
ing Re-assurances.....................................................................................................................................

CLAIMS under MATURED ENDOWMENTS and ENDOWMENT ASSURANCES

TOTAL CLAIMS............................................................................................................

$2,000,205

037,271
■ $3.507.470

THE SUBSISTING ASSURANCES as at 15th November, P.KMÎ. amounted to
exclusive of Bonus Additions, the number of policies being 02.184, giving an average of $2,287 
per Policy . . ,

Of the above there was re-assured with other Offices .. .. ...............

$142,210.877

$8,423.524
AS PURCHASE PRICE OF ANNUITIES, the sum of .. .................

was received.
THE SUBSISTING ANNUITIES as at 15th Nov., 1906, amounted to 
THE REVENUE for the year was..........................................................

$430,177

$051.447

>7,271,409
of which $4.802.118 was derived from Premiums and $2,370,201 from Interest on investments, the

Increase during the year having been $20,550 from the former, and $113,277 from the latter, in all $142,827 
THE TOTAL ASSETS, as shown in the Balance Sheet, amount to 
From which deduct current Liabilities................................................ $58,100 042 

854 904

LEAVING TOTAL AVAILABLE FUNDS $57,254,048

The Director» trust that the Proprietor* will consider the result* thus summarized as satisfactory. It Is gratify
ing to note that the confidence of the public In the Company has been fully maintained, as Is evidenced by the fact 
that new Assurances to the amount of $11,096,000, after deducting Re-nifsuranees, have been Issued.

Claims by death have been somewhat lighter than In 1905, while Endowments and Endowment Assurances 
lured have Increased, as was to he expected.

The available Funds of the Company, after deducting current Liabilities, have Increased during the year by 
of $l,x&l,43fi, and they now stand at over Ftfty-Sevem Million Two Hnndred and Fifty Th

The Investment of these funds continues to have the careful attention of the Directors, and they have the satis
faction of being able to report that the rate of Interest earned has been $1,225 per cent.

It Is the policy of the Directors to concentrate their efforts upon those Branches of the business which appear to 
Is- most remunerative The result may be a somewhat reduced volume of New Business, but with It the tendency 
should be towards a reduced ratio of expenses and commission. This year there has again been a slight reduction 
In the ratio, and this although there have been some exceptional outlays Numerous economies have been and are 
being Introduced, the full results of which are hardly yet felt.

I-
ma-

a sum
d Dollars.

Edinburgh, 22nd April, 1907.i LEONARD W. DICKSON, Manager.

j
D. M. McGOUN, Manager for Canada.



JUNE DIVIDENDS.
T,ik Rank Clearings as compiled l>y Br.ul- 

strcvl's for week ending May if), are given Mow 
showing percentage of increase and decrease as follows. _ 
romnared with the corresponding week last year :

*1,653,926,00(1 Dec. 15.7 
262.460,000 Inc, 23.5 
161,819,000 Inc.

... 140,968,000 Dec.
66,488,000 Inc.
51 440,000 Inc.
43.433.000 
30,453,000 Inc.
25,311,000 Dec. 4.2 
12 564.000 Inc. 34.4 

3 189,000 Inc. 26.1 
3,725,000 L.
1,759,000 Inc.
3*203,000 Inc. 33.7 Htchclleil

" " ,, 1,745,000 Inc, 20.4 Wooiis Pfd......................
1,203,000 Inc. 9.3 Ojllvlc Pfd................
1,211,000 Inc. 6.4 Montreal Cotton ■

” 1,077,000 Inc.
1 338,000 

880,000

Dividends payable in Canada during June are as

BANKS.
per cent. Quarterly.Merchants .. . 

MontrealNew York ....................
Chicago......................
Boston...........................
Philadelphia..............
St. l/iuls....................
Pittsburg.....................
San Francisco ..
Montreal.....................
Toronto.....................
Winnipeg.....................
Ottawa........................
Vancouver, B. C. ..
Halifax........................
Quebec ...........................
Hamilton....................
St. John, N. B...........
London, Ont................
Victoria. B. C. .. ..
Calgary. All»...............
Edmonton, Alb. .. .

^ Quebec..............
2 - Commerce ..

.. 1
117
12.5

Hamilton .. 
Toronto!! .. . 
Hochelng.1 .. .
Ottawa............
Standard .. “ “ Half-yearly.

..............................  1-2 “ “

MISCELLANEOUS.
11-4 per cent. Quarterly.

... 1 2-4 “
.. 1 :i-4 "

... l :t-4 "

THE Dominion Ikon & Steel Company has filed 
its claim fur bounties for the months of January. 
February, March and April The amounts of 
bounty earned by the company during these four 
months aggregate almost $400,000.

Home .. . 
Villon .. ..

Inc. 62.3
1.2

4S.i>

The Ottawa Stock Exchange has begun busi-
the Board ofness m its teni|)orary quarters in 

Trade rooms, Trust Building. It is cx|x-cted that 
will be found within a fewperm.1 nent quarters

The list of members is as follows: W. I .awe 
Marier, president ; John Grant, secretary-treasurer ; 
< Karl., McCuaig. C. II. fluff. A. E Bradbury, I 
C Caiupliell, T. B Watson, R M. Courtney. A E 
Larmunth. C. M Earley, C A Douglas XV A 
Allan, J. F. Cunningham, John Coates and Robert 
Allan.

I.IIEPelican & British Empire OFFICE
FOUNDED 1707

The Olden! Proprietary Office in the World 
Transacting Ul« Amuiance Hnmlies*only.

Financial Slrtn|lh Umurpaucd
Total Assets over $27/100,000 

large Boluses and Low Bales ol Premium 
A. McDOUOALD, MANA0ER FOR CANADA, MONTREAL

rpiIHSR PACTS stand forth 
* with deserving importance 
in all Union Mutual forms. 
The Policies are well known 
for simplicity and plainness; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Interest Quarterly

• Year on *>th June. v>th s, p eniber. j.st December and 3«st 
March, at the pirsent late of

Three and one-half per Cent Per Annum.

a a «
CANADA PERMANENT MORTGAGE 

CORPORATION, 
(Toronto St, •• ••

Always 1 Ptace 1er Faltblal Workira.

Union Mutual Life InsuranceCo.
roll LAND. MAINE 

HENRI s. MORIN, Chief Agent fer Caneds, 
161 St. Jernes Street, MONTREAL

Week. In the Weilern l)l»l»lon. I'ro»lnce o( Quehee *"1' 
rn Ontario, apply to WAUTKK 1. JU8KPH, Manage . 5 
i Street, Montreal.

Fbsd R. Ricmabds, President

e. (Toronto.l or A
Hsste

■

U

I

.1
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accidentMARINELIFEFIRE ______ __________

Commercial Union Assurance Co.
LIMITED, OF LONDON. ENG.

Capital Fully Subscribed, » * » *
Life Fund (In special trust for Life Policy Holders )9 lii.II70.sSlt>

îssîsssss-r"". ; : :
Deposit wit '• Dominion Government exceeds

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
" J. MCGREGOR, Manager

5190,0»»:

Applications lor Agencies solicited in unrepresented dirtrictsi

: : 
:

7,
 7*7* 

I
05

 05
 05

 *-
 10

 *-
 tO
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FIRE AT ST. JOHN. N.B.

A fir*- broke out in the basement of M.icAulay 
Bros & Co's dry goods establishment on the 17th 
instant, causing a loss on stock of about 75 p.c. 

The following companies are interested
On Stock-
Atlas, $1,500; Commercial Union, $1,000; Con 

nocticut, $4,01*1, Guardian, $4,1*10; I ivor|xx>l & 
London & Globe, $6,500; London Assurance, $j,. 
500; New York V. Agency. $5,500; North America, 
$1,500; Northern; $4,1*10; Norwich Union, $7,000; 
Phirnix of Brooklyn, $2,500; Phimix of Hartford, 
$ 1,1 * * 1 ; Bhu lux of London, $2,1XX1 ; Ouvlict, 
i*x); tjuccn $8,750; Royal, $0,000; Scottish Union. 
$51* 1 ; Sun, $1,000; Union, $4,1**) ; Western, $3,. 
51*); Anglo American, $5,000; Traders, $1,250 
Total, $76,1 xx 1 Loss about 75 Pc- 

I hi Building -
PI111 nix of London, $5,000; Sun, $5,000, Anglo- 

American, $1,51*); Canadian Fire, $2,000. Total, 
$! 3,500. Loss, about 20 p.c.

BRITISH
COLUMBIA

I*-

Ï
The B. C. Agency Corporation, Ltd.

OF VANCOUVER
RANSACTS all kinds of Financial and Commercial 

Agency Business on Commission Terms, Real 
Estate Investmen's a Specialty. Sole British Colum 
bia Representatives of Manufacturing and other Firm». 
Sole Agents for leading I rade and Finance Jour 
nais, including "Canada" of London, England 
Commodious Offices and Warehouse, l arge staff 
and efficient organization Reliable information 
and advice given gratis, to all enquirers. Foreign j 
Correspondents answered promptly and fully 
Fund# ran be invested at 7 per cent without cx- 
pensc and with complete security.

S T
y

The Massachusetts Legislative Committee 
Insurance has reported in favour of allowing 

savings banks to do a life insurance business. Tlx 
P. O. Box 1117 proposed act is practically the Brainless Bill

BANKERS: THE NODTHERN BANK 
London Agents : PASS'S BANK, Ltd.t oil

•Phone 2626 
Cable Address 1 “Vital, Vancouver”

a. n. <:. code MONTREAL PARK & ISLAND 
—-RAILWAY COMPANY=

1

Vancouver is a city of Wonderful Possibilities
LaCHINF. —From P<tet Office 20 min. service, r> 40 a.m 

to 8,00 p tit., .10 min. nervine, 8 00 p.in. to midnight. From 
Larliinc 20 min. service, 5.50 a.m. to K 45 pm , IV* min. service, 
H.45 p m. to 12.45 midnight. VLT AIT RKCOLl.KT. — 
Fir>t car From St. I'nnii St. 5 20 a in From St. Ih*nis and 
Henderson Station, 20 min. service. 5.40 a.m. to 0.40 am.; 
40 min. eervice 9 40 a.m. to 3.40 p.m. ; 20 min. M*rvire 

Jy 40 p.m. to H 'tO pm.: 40 min. service, 8.20 p in- to 1220 
midnight. I-aat car from tlu* Stull, i2.40a m ; from St iHmit, 
a.m. Kxtra car frtmi 1 henneville >t, to HenderHon Station a. 
0 10 p.m. MOlTSTAIN.—From Mount. Royal Avenu e 
20 min. service, 5.40 a.m. to 1140 p.m. From Victoria 
Avenue. Weetmount. 20 min. service. 5.5<l a. in. to 11.50 p.m.; 
CAKTIKRVILLE.—From Hnowdon's Junction. 4<» min 
service, 0.00 a.m. to 12.00 p.m. From <’artierville. 41 min. 
«ervice, 5 40 a m. to 11.40 p m

••IIIF 011)1 VI SCOTTISH KIRI OFIICK”
Insurance Co. 
of KdlnburifhCALEDONIAN

Mil Mill) I HIM
hlMMlUNS 11 .»•« K (' Huiler Mpfcliirtniie, Sir t'ollti Maora** 

t'harli'» Itltclile, SNf . !<• •!**• rI Stewart. Ah-iamlar IlHgle, Kd 
Harrs, Win Samlrrauii, It• >l**.rt Itroilla XX IIIIhiii lllalr

tianeral Manugai 
t’aiia-Uwii Manager 
fNiiadlan Seuratary .

It'Utl HI VIMPMAN 
I.XSSISt} I KXVis 

•tOHN <i IViltTHWH K

CHANGE OF NAME.
t

By Special Act of Parliament

The Accident and Guarantee Company of Canada.
To

The Sterling Accident and Guarantee Co. of Canada.

i
HEAD OFFICE:

164 St. James Street, MONTREAL.
YYM. THOMSON A COMPANY,

M.nmgrrs for C'hm.m/.i.
W. H. HEDGES,

M,limiting Director.,1
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The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit ::

OF LONDON, ENGLAND :i »11 II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,$$3.00

STANDS FIRST
In the IheraNty of Its Pol
ity Contracts. In financial 
strength, and In the llhcr- 
alty of Its loss settlements

Most Liberal Policies Issued

Offices s MONTREAL - TORONTO
Managers for Canada, GRIFFIN * WOODLAND

Northern Assurance Co.ÆglBfi»
it

*• Strond as the Strondest**

2 Head Office for Canada, 
MONTREAL

Roar. W. TYRE, Man.

INCOME AND FUNDS, 1905 
•5,620,080 

1,366,000 
1,100,000 

31,136,000

<6 *
Fire Premiums 
Life Premiums • 
Interest e • 
Accumulated Funds

T
i

V
THE NORTH AMERICAN LIFE 8

A first-class Company for the prospective insurer and 
sequent)}’ a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.

. McCONKEY, Superintendent of Agencies

con-

Address: T. G

HEAD OFFICE : TORONTO
Is L. GOLDMAN, Manaqlnfl DirectorJOHN L. BLAIISte, President

TO AGENTS
I

HrThere is always a place for a good 
among the field workers of the it!man 

Canada Life.
Men of good character, willing to 

work with a permanent connection in 
view, should address

s
k.V

'

*The Canada Life Assurance Co.
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••• ESTABLISHED 1825.

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA t MONTREAL.

$57,254,046

17,000,000

6,975,998

7,271,407

35,000,000

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED, ....

»

1s
s.
5!

D. M. McGOUN Manager for CanadaWM. H. CLARK KENNEDY, Secretary.V
Î
lI
1 The Royal Insurance Company

(OF LIVERPOOL, ENG.)Mi

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ADCH. D. HOWELL. LIPE SUPEPINTENDENT, MONTBEAL

!

h

OUEEN INSURANCE COMPANY
EIRE IXSIRAXCE OSLY-AHSOLVTE SECURITY.fa

If J. II. LABI. LIE, Assl. Munuifrr.WM. MACK AY. Manager.

!
I! The Federal Life Assurance Company

-- - - - - - - - Head Office,
■

Hamilton, Canada.
$3,580,702.62

247,695.31
17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.
f 1

H. RUSSEL P0PHAM, Manager, Montreal District.DAVID, DEXTER, President and Managing Director,

1
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$66,000,000

3,760,000
230,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch 1 Head Office, Company’s Bulldlntf, Montreal.
J. GARDNER THOMPSON, Resident Menatfer 

WM. JACKSON. Deputy Meander.
J. W. hINNIE. Assistant Deputy Manager

CANADIAN DIRECTORS ■
E. 8. CL0U8T0N, Eiq. Chairman, 

0*0. *. DRUMMOND, *.q.,
JAMES CRATHKRN, E,q.

F.W.THOMPSON,Em.
Silt ALEXANDER LAOOSTE

SUN LIFE Assuraa^ Company
. S 021.721.34

'ti.’rrfr,,m ,,.re,"im"?'
• . , Ami ret nriile to place reaervee on all
24.-9-.OH-.li.> policier issued rince December 31st, 

2.0*3.307.83 1902, on the 3 per cent, burin .
Surplus over all liabilities and capital 

(according to the 11 in. Table, with 
djand :i% interert) .... 

Payments to Policy-holders rince organi
zation ...........................................

Increase over 1!K)5 
A reels as at 31st December, 1906 

Increase over 1003 .
Death Claims, Matured Endowments,

Profits and other payments to Policy- 
holders duiing 1906, ■ _

A-euratiees issued ami paid lor m cash 17,410.034.37 
Ami ranees in lorce December 31,1906, 102,580,398.10

207,703.81

2.223,247.43

13,000,223.87
1,980.853.32 . A

K
-

MontrealHead Office,

The Ontario Accident Insurance Company i
8
'HK.il ! OFFICE: Enatmura «t lAuhlbtmrn Building, TO HO St O, ONT.

HRASCH OFFICES : British Empira Ruildiny, MONTREAL, «ntl LOR HON, MSB.

Business Transacted :CAPITAL:
Personal Accident (on all popular plans) ; Disease and 

Nicaness (Limited and Unlimited) ; Employers, Elevator, 
Teams; Merchants, Contingent, Vessel, Theatre, Ice 
(Sidewalk), Signs (Advertising) and General Liability ; 
Workmen’s Collective Property Damage

Secretary,
Fit A \CIS ./. l.IttHTROURN

Authorized, $500,000.00 Subscribed, 4105,050.00 
Paid up In Cash, 451,420.00

Deserve and Contingent Funds (ItiUM, . . J8EOOOOO 
Deposit with Dominion Government. . • • 2,232.00
Premium Income (1905)..................................  262,421.6
Claims Paid (190ft) H8.ft t9.67

I We- 1‘reeUlent, lYeMilcnt ami Managing Director,
II. h. VBAKSDS. ARTHUR L. KASTMURR.

I
i

*
I !
II

R. WILSON - SMITH
Financial Agent

■i

>

1
Montreal160 St James Street, >t::

■
INVESTMENT SECURITIES—Suitable for Ranks. Trust Estates, Insurance 
Companies, Permanent Investments lor Deposit with Canadian GovernmentSpecialty * j

B
CABLE A DDRES8 I CHRONICLE

I
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Guardian Assurance CompanyÜ
Limited, of London, England

Subscribed Capital, SI0,000,000 Paid-up Capital, SS,000,000
Funds In hand, ever $10,000,000

The Largest Paid-up Capital of any Company In the World Transat ling a Tire Business.

Canadian Branch : Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardina, Esq. (Deputy Chairman)
J. O. Gravel, Esq.

!
H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.R. Wilson-Smith, Esq.

1'

.traders Tire 
Insurance Co.

THIS
PHENOMENAL RECORD OF Authorized

Capital
91,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.OF CANADA
fur 1906 i n h guarHiitvH of I lit* wort hi tier* <»f thin 
I’snsdiHii Company. Noiv it

New I turn rants*.
Year's Income,

to Policy holder*
l\X|#MIH4*N,

tliHii in I'.*05—on I \ 16.34* of the inromt*—the lowest 
<tf any Canadian Coniiianv.

Write The Head Office Waterloo, Ont., for reitort or

(1 H Allpn_ Pooloelal__UTAH BVILUJKOU# II. Allsll Manager M

S. R. Wlckett.Jos. Woodsworth,
IYmMinI. I'lff-lTMirfrnl.

W. Ci. Parker,f.V»fl.V.47 
2,072,423.13 

679,662.20 
10,221.36 It»*

on

Agent, wanted in all unrepresented districts

Positive Evidence
Have building or stink 
Photographed by

Wm. Notman <51 Son
41 Phillips Square, t t MONTREAL

ION IKK A I

I The Babson System
OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OF AMERICA AND EUROPE. 

CORRECT
Pattirulars concerning the ration»

»rnt gratis upon application to the

Metropolitan Lite INSUB 
ANCE CO

THE
»CONCISEcowri t it

division* will lie ittee Deposited 
lion of policy-

with the DominionA mount ol 
Clovernmen 
holdera i

nadian hecur 
or the pr 
inda over $3,000,000.00CENTRAL OFFICE i

Wellesley Hills Sta., 2 Boston, Mass., ü. S. A.
Statistical bi perlmt nl for IVankin* Houses Installed and Maintained

hen.l fvt our Vittalogur of American and Kuroprau 
li 11.1 in imI ful'.icatsona.

Slsnllicant Facts
11 r tceeda by t wo m i 11 loos 

the entire population of 
the Ikwiiniun of Canada 
Nearly three hundred 
thoueand Canadians of all 
clasaes are policy holders 
in tile Metropolitan It has 
on depohit with the <.ov- 
eminent of the Dominion 
of Canaila, in Cana !un 

I aecuritiea, dollar foi lollar 
! of ita Canailiun lia' Cities 

1905 It here in Canada

This t'fwipatir's putter-et at roe Rel<*lB lw'6 
r-r agrd In number «me f' r earh minute 
•tide quarter t»f earh business day nf e 
hi'tire each, and, In amount, let. 
wtluuu the r»ar through

rua daily atibaoi or con- 
raar’s arsiassa dvbiwo 1P06.

^ j 2 pt' day In nurober of elalroe

/ dar le number 1 _ _
O. IOJ 11 teed aed i«ld for.The Continental Life Insurance Co.1 el reliâtes

In 1

ranee a* am 
life insurance com',',unes 
Canadian, Kngliah or a me

SllBSCRIBID CAPITAL, $ 1.000.000.00
HEAD OFFICE,

Hm. JOHN DRYDEN,
ChAB.ES H. FI LLER, SECRETARY A ACTUARY

6.,.r»l V*. Anci*. for Good Lie. QE 
PROVINCIAL MANAG

da| in *rw$1,320,403.09 \Z_____ __

$ 133.909.09 c
additif* to keeerrr. 

per da, lit tnrreaAe rf

a« much newTORONTOt
PRESIDENT

r.
$81.445.58NEPAL AGENTS And

à
_ _ OER8

liberal Contracts to First-Claea Men. ^
Apply (iff). B. WOODS, Mennglntf Dlrrdnr Home Office: 1 Madison Are., New Tori City
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s Accidents %
I Climax'poltcj) I
I Occident Insurance I
I—=—I
1 Canadian Casualty ■
■ AMO BOIltft ■

g Insurance Company g
g TORONTO g
g ft-24 ADELAlOt AT CAST g
I I* IM «Ml "WWM«« AOCIOSWT ■
■ CO"T*ACT MmM ■
H â«» »»l»<0< bf IneurWH. Un4.rw.lt... •"< IM H
■ PwKK M IM MST "elki win«e '►"» ■

I ». • 6. OINNIC* ■»■••••• ■

TheCanada Accident
Assurance Company

MONTREALlHead Office, i

CAPITAL, $500,000
PERSONAL ACCIDENT, 

SICKNESS,
X LIABILITY,
\ PLATE GLASS,

INSURANCE

T. H. HUDSON,*. WILSOH4MITM,
ManagerPresident

La w Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
l ire Risks accented on almost every description of 

insure tile property.
(,„,d„n Hr<4 Office> 111 SI. Jimei SI., corner Mice 4 Rrmei 

MONTREAL
.» K. K. niCKHOX, Manage

nts wanted throughout Canada. London Mutual Fire
Established I HAW

mount royal assurance company $847,449.88 
398,633.16 
448,816.02 
862,906 30

Assets, 
Liabilities (

g Reinsurance \
ill I.090.2M '

Iucludlni 
Rvseivr $AUTHORIZED CAPITAL, $1.000.000 

HEAD OEEICE i - MONTREAL
Vice-President, Hon. II. B. Rainville 

J. E. CLEMENT. Jr.. General Manager.
*,.Von»iMe Agent, winted In Minlrrnl «nil Province of QurWc

I
Surplus,.....................................
Security for Policy Holders,

Incorporate,! «lid 'n.-n-e.l bv the Dominion (lovernment. 
Operates from the Atlantic to the I'wcltic.
Conservative, Reliahlc and Progressive.

M2 and «4 Kind Si. Eeel. TOEONTO
KISMIU.KR, 
id ( .nierai Ma

President, Rudolphe Forget

HEAD OFFICE i
HON. JOHN DRYHKN.

President
HENRY BLACHFORD. I mo ST. JAMESJiT.,^ MONTREAL

». v
nager

RADNOR (ieneral A Jen, Pen.lnte
■ ■ ■

“Radnor is a purely natural water,brillii nt, j 
pleasantly sparkling, and delicate to the taste.

The Lancet, London, Eng.
First British Fire Office Established in Canada

A.D. I Sil t
BADN0R IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere Phœnix Assurance Co.
LIMITED

Established A.D., 1782 > Ol London, England

Head Office for Canada:

100 St. Francois Xavier St.
Montreal

PATERSON & SON, Chief Agents

DRURY & MACGURN
Realty and Insurance

34 (iOVERNMENT ST„ . V ICTORIA, B. C.
We have opening lor General Agency 
ol a good Fire Insurance Company.

The Great Industrial Savings Bank Policy rva Insures Your Life and Returns Your Money.
3c. a Week Upward and wc tell for II.

copyrighted and !*wued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

HEAD OPP1CK I Ai.FNTS
54 Adelaide Miret Faut,TORONTO | WANTED

VV'NCs
^V'NCS

%
6an*

8an*

1H. PUL! MAN KVANS
I MKbimtNT

■■
■■

I ■
 I

«M
am

 .H
$.

na
a—
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Chcrc is one Business

Provident Savings Life 
Assurance Society

Of New York.

Which him many tempting opening* forene'iMic 
It* rank* are not overcrowded and capital inmen.

not needed for niece**. This business i* the Field
Work of a successful Life Company 

One of the best Companies in Canada to represent 
is the Manufacturer* Life It ha* many good tiel l 
position* vacant and it* ow n succès» liespeak* success 
for its agents.

Apply to

Che manufacturers Life Insurance go.TIMOTHY L. MOOMtlJt'F. President 
Thr BPS! COMPANY lor POLICVHOLHFMS and AOKNIt

Toronto, Ontarlc.Head Office,

Successful Agents ami GentlemenSeekmg Remunerative Business t’ooneC- 
1101 may Apply to the Head < Mice or any of the Society's General Agent*.

INSURANCE
OFFICESUN

FOUNDED a P 1710

London & Lancashire Head Office1

Thrcadnccdle Street, - London, England
The Oldest Insurance Olllce in the World.

Surplus over Capital and all Liabilities exceeds 
$7.000,000 

Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

Thin Cninpanv commenced Imeinew in Canada by
delimiting £.‘100,000 «11I1 the lbnninion timer....cut
(or wennty of Canadian l’oliey-liolder*.

Life Assurance Co.
bonus year

1907
B. HAL BROWN, ■ General Manager

MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.

,t« At Jbnu. St » .fordo* *»■ 
Toronto Halifax WM. GREENWOOD BROWN, General Managerti John N B Montrlal

. v(— ‘hianatjcn cf --- ,
Xu, Occident * Çu^anki Co cf Canada/ 
%t, Oitfewc ântoilance Co

— rSjutui/ for Cuiuuffl *
'tUw %tK :Àak Start AivuinxnciG

GKNKRAL AGENTS ;

Faulkner ft Co., Halifa*, N. S. 
W. S Holland, Vancouver 
Geo. A. La vie. Calgary

Carson Bros., Montreal 
lltown Claike Agency, Winnipeg 
Young ft I.orway, Sydney, C. B.
W, K. Rogers ft to., Charlottetown, P. K. !
McCallunt. Hill ft Co,. Regina. F.dwin K. McKay, St. John, > «

Live AoewTS Wanted
CROWN LIFE INSURANCE CO. MrMtr

l.iai’T. Col. K. C. H»s*h»« 
Hom. Hawaï E. RaiwviiibNORWICH UNION

FIRE OFFICE.
.at, M l*. 
Molaon

Mrectore for 1 ,£ i**1-
rntr.of W'tebec \ H Ma .

Offkcs

HH N IIP h 17«7 
AGENTS WANTED MERCANTILE FIRE

HEAD OFFICE FOR CANADA : TORONTO Insurance Company
JOHN B. LAIDLAW, Mnnatfer All Polities Guaranteed by lhe London and 

Lancashire Fire Insurance Company 
ol Liverpool.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

■9
P

—
ts*
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«t'xVish Aine.. 
_____— /e$

France CofiW»^

£Chief Office for Canada

MONTREAL

^WiINCORPORATED IMJ.

C®toP£ ÇP1ft ;o>
Charles H. Nee, 

Mimic rHEAD OPPICE: TOBONTO
Reliable Progressive

7RD
JP1Old

FIRE AND MAD1NE INSURANCE

. $ 1,400,000.00 
2,162,753.55

LARGEST CASUALTY COMPANY IN THE WORLftCapital,

Losses paid since organization. 29,533,520.96

DIRECTORS:
. .THE . .

London Assurance
CORPORATION

OP ENGLAND.

sMcnt

VSTVS MYKKS 
|« M« IIOI.I.S

OOl>

h '' HANNA 
JOHN HOSKI N, 
ll.KX LAIRD 
Z A. LASH, K.O.

w, R. MKIRLE. O.n. M.ii.e.r

EVANS A JOHNSON, (ieneral Agents 
J Noire Dame Street, West

KKKliEli

W B. MKIKI.K

K.C., LI. ».

r. H. SIMS. Secreterr

INCO«rORATKI> BV ROYAL CHAHTHK
MONTREAL *2,241.37.1 

22.4.17.41.1
CAPITAL PAID UP 
TOTAL CASH ASSETS

MONTREALHead Olticc tor Canada, ■
T5ha W KKNNKIIY 

W H COI.I.KY
| Joint Manaokks

WESTERN
THE

ASSURANCE COMPANY
Incorporated In 1H51 Montreal-Canada

Fire Insurance Company$3,570,821.20
1,170,011.08

ASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

Established 1859

•667,888.08
Assets 
Reserve 
Other Liabilities .

•193,071.28 
20,687.0 I 213,780.10

Surplus to Policy holders . «344,126.78

L. J. MctiHEK, Mssiflsi Director

INCOME tor the year eodtn* 3bl Dec., 1906, $3,609,179.65 

LOSSES;paid s Com-
$46,653,130 17

pony. J. B. LAFLEIIR, Presides!.
Head Office : 59 St. James St., Montreal

DIRECTORS :
W. 1. More. Vl.-s-rrr.Welit 
K. W. COX
JOHN HOiKIN, K.C, LL.U. 
Z. A. I.ASII, K C.
OF.O A MORROW 
FREDERIC NICHOLLS 
Sir IIF.NRY M. PBL1.ATT

Ho. OBO. A. COX, Prrililnit 
II,pIIT BICKERIIIKB, M.P 
Il II. HANNA 
ALF.X. LAIRD 
W. B MFIKLF.
AVOCSTCS MYERS 
JAMES KERB OSBORNE

Union Assurance Society
OF LONDONEstablished A I). 1714

One of the Oldest and Strongest of Fire Office»
CAPITAL AND ACCUMULATED FUND*. tU.»0e.0e0

CANADUNMANCHJ MOf|TREAL
K. K WOOD

Cor. St. James and
T, |„ MIIKHINKY. Kwidenl MansitefTORONTOHEAD OFFICE. :

U
SM

 " 
S



2; Home Life Association
OP CANADA

* 11-:.

Incorporated by Special Act 
of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted in 

isented Districts. 

Pebsidf.nt 

Hon. J. R. STRATTON 
MA MAC. I NO DlEECTOS 

J. K McCUTCHKON 
SeCKHTABY 

J. H. KIRHY

J
i

Uni

llKAU OFFICE

Home Life Bldf., Toronto

Richmond & Drummond
Fire Insurance Company

Head Office—Richmond. Qvb.RED I»?»Ksti

$250,000
$50,000

Capital
Dominion Government Deposit

C. «CCA.O.

Aiemta wealed 
la aarepraaeated 
Districts*

S. C. HOWLKR, Secretary. 
Inspector

JDDOON G. LHR, Resident Agent, 
Guardian Building, 

ite M. Jeraes Street. Montreel ««*•

|“Co«lr«clAdvice
ilNlT£D2UT^F I. Rondsto

( Insure
compte*

Mer-
chants;
"Bond 1 tiOD

•■two all k iimIo of Suwen'

hr*i> orru a r»n

j. ofyour eu ehoitesi not ;e at
able

Build-

Inis.”
Book-

0 (oihorne street Toronto 
A T hltfhPAIRUh rtsnsflcri keepers.'

v

miiNiim I79Ü

Insurance Company of 
North America

mil Aitixriiu

SK.OdMt.OOO 

. IS.OII.NV'I

CAPITAL.

ASSETS JANVAPV, 1906,

ROBERT HAMPSON & SON

Centrât A|tnti lor Canada. MONTREAL

1

It

F
May 24, 1907<#f> THE CHRONICLE

The Imperial LifeThe Mutual Life
Insurance Company of New York It* Record in 1906:

ASSETS, • $3^32,883.-Th'„,:rE:"v— « 
RESERVES. 2,461,836. - TheX,
NET SURPLIS, 275.867.
INTEREST, ■ 5.79-

ruder a new Management.
im rease m

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company's vast resources—greater 
by many millions than those of any other com
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

?..

H. Le Roy SHAW, Provincial Manager 
LIVERPOOL, LONDON 4 ULOBE BL'ILDINO, MONTREAL

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
------- OF CANADA. -------

Head Office National Life Chambers, TORONTO
The best dividend-paying company,

The best company for policy-holders. 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Second I 'ice-!'i aident.

The Mutual Life Ins. Co. of New York,
.44 Nassao Stkkkt, Nkw York, N. Y.

ELIAS ROGERS, President.
F. SPARLINGALBERT J. RALSTON,

Managing Director.
At the clone of buelnwi on the 3lnt of March., 1907, the 

total cash 
The net reserves

SurpUin 
Hunt i

Secretary

•7tW.r>MJ0 

. ’ •r,M,r,<t,30
.. S'JM/N.I.'ti

. s«; i ', *"0.111
,. fJUl.7lO.Oi»

weetn amounted to.................................... .
•• htned on llm. table of mortality ami 3)

cent interest —

lives in force on the 31»t of March., 1907 . 
ual premium Income thereon

For agencies in the Province of Quebec, apply to

J. T. ORAM. Provincial Manager.
branch Office. Imperial Rank Bulldled. Monlrenl

v
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REFERENCE DIRECTORY

Bell Telephone'Main 771
McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.:

TORONTO

C. *. <i. JOHNSONr. W. EVANS

Evans 81 Johnsonnone urt miilmmiJ
VH KHMA STREET,

W. R. RaymondF. W. llABCOVRTJohn HusKtN, K.C
11, S. Osi.kr. K.C. 

l.i u.HTON <;. McCarthy. K.C.
FIRE INSURANCEI). I.. McCarthy

HR IT I ON OS 1ER

BrokersAgents
McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal
. McLennan, K.C 
11. V. 1». AVI.MKR

83 NOTRE DAME STREET WEST

MONTREAL
Tel. Main 50
J. CAssii
K. Hl»w :

GENERAL AGENTS
sit Hatton K.C (Counsel)

\ Howard *
Cat»!'- A'Mrrst Nottah Montkfai

Francis

ÆRTmSHN AMmCA K?*MCO..ol Toronto 
SUN INSURANCE OFFICE, ol London. Ko<lnnd 
HOME INSIRANCE CO., ol New YorkATWATER <a DUCLOS 

ADVOCATES 
160 St. James Street, Montreal ChronicleInsurance 

and FinanceC. A. DVLT.OS, K CA. W. ATWATER, K.C.

PUBLISHED EVERY FRIDAY 
AT 160 ST. JAWESSr, MONTREAL

R. Wilson Smith, Proprietor.
R. Wilson-Smith & Co.

STOCK BROKERS
Members Montreal Sloth Exchange

Guardian Building 
160 ST. JAMES STREET 

MONTREAL H. O'Hara & Co•i
30 Toronto Street, 

TORONTO
Ml MBEHS TORONTO STOCK EXCHANGE

STOCKS BOUGHT AND SOLD
Mew and Revised Edition to be 

Issued In 1907

Lovell’s Gazetteer WILLIAM HANSONF.liWIN HANSON
ok Tint

Dominion ol Canada and Newfoundland 
kith II» table» ol Houle» end Map* ol all the Province»

A volume of over moo psge*. Crown svo.. bound in full 
extra cloth, stamped on tiavk and side.

PRICE TO SUBSCmKlS,
•• NON-St BM KinVRS. •

Hanson Brothers
MONTREALCumula Llfei RullillnR, J

Investment BrokersSIMM)
6.UO

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

Government, Mumclpel, Ra. way and Industrial Bonds 
Securities BOUGHT and SOLD.

suitable for Insurance Companies andInvestments 
Trust Estate» always on hand

Member* Montreal Mock F.xchiiiiKr.

Harris, Lovett, Henry & Stairs
HdfRISTERS, SOLICITORS, NOTCHES PLBLIC, ETC.

St. Paul Building, Halifax, N. S.
II. Almon Lovett, K C. 
Henry H Stair*

». / A ».«*. McNeill *
Lo«lrs t Directory. Lielter’»

CAULK AUDREYS HAN*»itN.

G. A. Stimson & Co.rri* K.C.k »Vrt K Ha 
\\ illiam A. H

Cable A (hires* "Henry," Halifax 24 It 26 Kin* St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE. YIELDING FROM 4 TO * PER CENT.J.H.Ewart & Co.

Insurance Brokers EDWIN P.PEABSON NORTHERN 
ASSURANCE CO.

OFFICKKToronto « "-"tfr *"•'Correspondence
Solicited Adelaide St fait, Toronto

ta
■
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The General Accident
Assurance Company

of Canada

A L\

i LONDON & „A______________
r

fiiy HEAD OFFICE, TORONTO, O.Vr.

Personal Accident,
Health, Liability and Industrial 

Insurance
w

■
;

IF W. G. FALCONER, C. NORIE.MILLER,
Manaien for Canada

Central Amonts foi PROVINCE of Q UK It EC

i l' MANITOBA ROLLAND, LYMAN 5 BURNETT, «""«mi.

(FIRE)

Assurance Company ANGLO - AMERICAN
Policies Guaranteed by the Liverpool 
4 London 4 Globe Insurance Company

For Agent ie* apply to the limit office : in St, Janie* SI.. Montreal 
J GAKDNHK THOMPSON. Managing Director 
WM J »CKs<in . Secretary

HINNIF, A«M*tant Secretary

FIRE I INSURANCE COMPANY
Head Office, McKinnon Building, Toronto

$1.000.000 
4 NO. 100 

54.0H4.6S
S. r. MtHINMIN. Eeq., Pres. JOHN K »-AKU 

IS F. Ml kmuon X Co.. Toronto. JOHN FI.KTT.
H. H. BECK, Maaader.

Applications for Agenciew throughout 
the Province of yueliec are invited.

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.
Deposited with the Dominion Govern- 

nt for the protection of Pott: vholde

J w

Statement oi Bonds and Debentures owned by
M-' TheRoyal-Victoria Life

INSURANCE COMPANY
ANI>

Deposited with (hr Receiver-General at Ottawa, In 
I rust, for Ihe security of Policy holders

Province of Nova Scotia Debentures, payable January 1st,
isis.......................................... ;...........................

Province of Quebec 3 |«er cent Inscribed Stock standing 
in the name of the Receiver-General in trust, payable
April 1st, 1!*37 ..... ................... ..............................

Province of Manitoba Debentures, payable Nov 1st, 1930 . «0,000.00
Tewn of Maisonneuve Debentures, payable Jan. 15th, 1940 30,0» 0.00
C»ly of Nt. Ilenn Debentures, payable May 1st, 1951........ 55,000.00
Canadian Northern Kailwav Debentures, guaranteed by 

the Province of Manitoba, payable June 30th, 1930...
Uity of Montreal Debenture a, payable May 1st. 1944 .......
Oily of UlVtWa Debenture!*, payable Sept 26th, 1928.....

Total
The above Securities have a cai-li market value of 1207,172.10

hr. M.r.p

t
Address I HENRY IUACHFORI). MOM RI AL

( .encrai Agent for Province of Quetiec.

$6,000.00

ESTABLISHED I HOD9,733.33
( anadtan Invofmtnh OverTotal hinds Cured

? $8,280,742.00

North British and Mercantile
$85,805,000

FIRE AND LIEE
24,820.00 
51,000 00 
15,000.00

INSURANCE COMPANY$JAO.A33.33
DIRKCTORS 

U , Chairman Ciiak
M MO' I* (i N.

T sisi . Bag.
MOMCBL, I BQ,

A. Macnim H. Hs 
bin tir.i». A. DRV I

Head Office for the Dominion :
78 St. Francois Xavier Street,

Adeats la all CItle» aad principal Town» In Canada

RANDALL DAVIDSON Manager

DAVID BURKE, A.I.A., F.S.S.
Cenersl Manager

- MONTREALMontreal, May 15, 19Uti.

I IIQ NIX American Surety Co., of New York
Capital, ♦2,300,00

Fidelity, Court and Contractors' Bonds
urplus. 42,500,000INSURANCE COMPANY

il
OF HARTFORD PRINCIPAL AGENCIES IN CANADA

R, N. Mafsack 4 Baa, 1 .Owe*
( lldtirld. Kirby A Gardner," mnip«| 

n & Scott, Vancouver

ng, Montreal 
C ha». W WaIcoI, (/itiieo 
Chn* K. Sanlord, Si, John

W. II. HALL, Manager, Imperial Hank Building, TOKl'MO

Gault A l *i1 M ell"
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Bank of Nova Scotia INCORPORATED

1833choyai Crust Co. HEAD OFFICE t HALIFAX
$3.000.000.00

. 3.230.000.00CAPITAL PAID-LP. 
RESERVE FUND..

DIRECTORS
PresidentBALU.Vice- 

J. Walter A
11. C. M

ce, TORONTO, ONT.
Man^^er l). Waters, Asst. General Manager
Geo Sanderson, Inspector

ks A sc IIIJohn V. Pavzant, President Cmasl
K. L. Borden G.S. Campbell

Mc Innés 
General Mating 
. Geucial Man

capital subscribed, SI.MO.m
RESERVE FUND. $500,000pel DIP. LWOOOO er’.Olli

HOAHI) or DIRECTORS 
I (,u[) STRATHCONA 1 MOUNT ROYAL, O.O.M.O., 

PRESIDENT
h„„ SIR ÜEOROE A. DRUMMOND. K.C M.O., 

VICE-PRESIDENT

II. V. McLeod,

H(hi lion. BRANCHES .
IN NOVA SCO TIA—Ambcrsi, Annapoli Antigonish.Bri^dgetown, t an

* NIIW B R C N s Wll ' K —Camphellton.Chatham. T red eric ton, Moncton. 
Newcastle, Port Elgin, Sack ville, St. Andrews, St. George, St. John, • t. 
Marv’s. St Stephen, Susse*. Woodstock.

IN MANITOBA AND M.BKR TA —Calgary, Edmonton, W inmpeg.
IN S AS K ATI II K W AN—' askatoon.
IN BRITISH COLUMBIA—Vancouver.
IN PRINCE EDWARD ISLAND—Charlottetown and Summeielde.
IN UVEBEC-Monti 
IN ONTARIO—Am

II. V. Mkrkdith 
A. T. I'ATKRHON 
K. G. RKIU 
James Ross 

lloRNK, K.C.M.G.

sIhW.C
li'g;;.... .
Sat « -ii»i S1“ W1IUAM C. van

Oi l ICE AND SAFETY DEPOSIT VAULTS:

Macdonald
M al KAY

itreal and Paspebiac.
,prior, Berlin. Hamilton. Ixmdon, Ottawa, I eter 

trough, Toronto, King Street. Toronto, Dundas Street.
IN NEWFOUNDLAND—Harbor Grace and St. John *
IN WEST INDIES—Havana,Cuba, Kingston, Montego Bay, Jamaica, 

Port Antonio, Jamaica, Port of Spain, T rinidad.
IN UNITED STATES—Ihtst >n. Mass., and Chicage, I!'.

Montrealof Mo 
Building,

II. ROBERTSON, Marnier

109 St. James St., i:

The Trust and Loan Co. THE RELIANCEOF VAyAOA
Loan and Savings Co. of Ontario 

84 King Street East, - Toronto

DEPOSITS.
gi% interest per annum allowed on deposits of one dollar 

and upwards. Money can be deposited by mall. 
DEBENTURES issued in amounts of $100 and upward» 

for a period of from l to 10 years with interest at 
4 percent, per annum payable half-yearly. 

Permanent Capital (hilly paid). - , * *.J!?’®?1?!
Security for Debenture Holders S Depositors, 1,074,353.17

INCORPORATED BY ROYAL CHARTER, A D. 1845
. $ 9,7.13,33.1

. 14,«00,000

1,703,333 
938,2 «4

Caplt.il Subscribed,
Hlth power to Increase to 
Paid.up Capital. • . «

Iront- Fund, . . «
MnNKY TO LOAN ON ltKAI. KHTATK AND 
M UUKSORU VAI.UK» of I.IKK Pol.lClKS.
Ai-l-l.Y TO TUB t'OM MISSION Kit.

Trust & Loan Co. o! Canada, 26 St. James Street, Montreal *

National Trust Co., Limited
RESERVE. $450.000CAPITAL PAID UP. SLOOP.000

M' iN ITtKAI. HOARD OP 111 ItK.l'TORS.

II. Mark I am- Mm.woN, Khq., Director lln* Mol won» Bank •Royal Securities 
Corporation, limited

■ ilator end
isHUI-t Of

tor and True tee. I.lqui' 
tore. Trustee for bond

•1» ** Executor, Atlmlnletral 
Vo tor tin- iN-m-tlt of crcdl

lint» of 9i>0
•om one to live tears. . . . _

I* of the l.cgAl mill Notarial |irofew*lonw bringing hiiv 
11.;* Company *ro alwHy* retained in the profeeelonai

A*Mgl
I'orin-riti-'ii* mid l'ontna 

>i"« (unde in Tru

i vmpAiix

•"“.Siur.ssar.'fflsrw'is'S:
i v upon amm

"i
lieitiu-R* to 
rare thereof. . C. ROS8, Manager

S.Mj ll,*|KN>it Vault., U-3 SI .l»uw-» Slrtel. Munlrs»l INVESTMENT BONDS

OFFICES!

TrusteeFor Bonds 183 Hollis St. 
Halifax.

179 St. James St. 

Montreal.

This Company acts as Trustee for 
Bondholders in connection with Horn! 
I"ties agKrcKat'nK many millions of 
dollars. We solicit the business of new 
L'nr]ioratioiis contemplating the issue 
uf Bonds, to which we offer prompt 
and efficient service. - »

Alliance Assurance Co., Ltd.
kstahlished in ma t

Wllh which 1. United the IMPERIAL FIRE OFFICE
Capital, $27,250,000

Head Office lor Canada : Alliance Bulldlnf Place d* Armes 
MONTREAL 

T. D. BELFIELD.

Montreal Trust & Deposit Co.
ROYAL INSURANCE BUILDING—Montreal

Manager

£
'zi

atm
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jjtirrrhants Sank of CanadaThe Metropolitan BanK
Capital Paid up.......................... ..000,000
Rest and Surplus Profits 

HEAD OFFICE,
MEAD OFFICE $ TORONTO, ONTARIO 3,674,906

MONTREAL
$1,000,000.00

1.000,000,00

183.713.23

Capital,
Rtstrvt,
Undivided Profits,

Board of Directors
President, Sir H. PtostafS Alton. Vice President, Jonathan HodfMi bt 
IHreewra—James I*. Dawes, Ksq. Tboe. Ixmg, Ksq. ( has H H emer 
C. K. Smith, Kaq. Hugh A. Allan, Ksq. C. M. Hays, Ksq. A let Ban«t,bJ

He Men. General Manager.
Supt, of Branches and Chief lne|ievtor.

Assistant Inspectors
J. J. Galloway 
M. J. Manning

Branchee^and^Agenclos
Klgin Hespeler Mitchell St Thome
Klora lngsrsoll Napanee Tara
Finch Kincardine Oakville I hanissvtIU
Korin osa Kingston Orillia Tilbury
Kurt William Lancaster Ottawa Toronto
Galt lauisdowne Owen Sound Walkeion
Gananoque 1 Leamington Parkdale Wailcrd
Georgetown Little Current Perth Westport
Glencoe London Prescott W«w Ivorni
Gore Bay Lucan Preston W > «alley
Granton Markdale Renfrew W llhaiuetuwi
Hamilton Mealord Stratford Witeisor

Hanover Mlldmav St. George Yarker
Quebec

Montreal (Hea<l Office) St .lames Street lleauharnols Sliawvills
“ 12A6 St. Catherine Street Hast Lachtne Sln-rbruoke
•• 310 St. Catherine Street West Quebec
« 1330 St. I.awrence Boulevard, | “ St.

i of St. 1 xmls
Manitoba

Napiuka 
Neepawa 
Oak lake

rÏttomecroiiB T K. Mm
I). K. Tiiomi-hon, Faq.' Vice-PresS. J, MmiRK, Ksq. Picsident

llis Honor W. Mortimet Clark, K.C.
John Virstbrook. H*q.

W. K. ItUTLKB 
R. SlIAWThomas Ilratlshaw, Ksq

James Kyrie, Ksq.

AIviustou
Athene
Belleville
Berlin
Both well
Brampton
Chatham
Chatsworth
Cheeley
Creemore
I MU
Ikmgla*
Kgan ville

W. II. ROSS. Grnrr.l Maoatfrr 
A GENEBAL BANKING BUSINESS TRANSACTED

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

. §4,700,000
. - 4,700,000

CAPITAL PAID UP - 
REST ....

DIRECTORS. 
Hon. Roiikbt Jai frav, Vice-Preside I t 

Kuan Kihikss 
Pbi.ro Howu 
Hon Kiciiani

D. K Wii.BIB, President
William Kamhay.

Char. Coc 
Caw tiiha

St.
St. .lolmsi 
St .lovlte

PorVge la Souris
Prairie Wlnaipeg

ltuRsell

Sauveur

Ml'LOCK.
HR ANC 11 KS IN PROVINCE OF ONTARIO.

llumtwn 
For

t K. oshohnk,

GriswoldBrandon 
Gar berry Mavgrogor
Gladstone Morris

Alla

tharines.Ca
Kt. Th 

. To

stBelwfKKt Fergus. l.istowel, 
Holton, Fonthlll 1/mdon, 
Hrsntford Galt. New l.iska
Caledon K Hamilton. Niagara Fa 
Colwlt. Inger«oll, North Bay, 

Kent

Colborne •Viand',

Woodstock

Albert*
I acorn be OldaJ Ste
Leduc Hedl>«er \>gr «-ville
Mwllcine Hat Sedgewick W'.-ui«kiwtn

Toll. Id
ih Columbia
Vancouver

rd Fort
ills KilLRulgcway, We 

K. Me. Marie,
Carstaire 
Dayeland

Kt. Saak a
laskatchawan

A reala Forget .Maple
UsrndulT Gaiusborougli OiIn.w

Bank Kite

HKANCHKS IN FROVINCH OP QVKBKC 
M<>N TRIAI Qt'KIlKC

BRANCHES IN PROVINCE OF MANITOBA.
Brandon, Fortage La Prairie Winnijieg.

BRANCHES IN PROVINCE OF SASKATCHEWAN 
Balgonir, Broadview, Noith Battleford, Prince Altwrt, Regina,Kosthern

AIBERTA
Edmonton. Red Deer, Strathcona,

Britie
Creek

White wood
In Unit su STArra-New York Agency. 
k km IN Gkbat Bkitain—The Royal Bank <

Victoria 
, 63 Wall St. 
of Scot land.

BRANCHES IN PROVINCE UF 
Athabaska Unding Banff, Calgary^

s IN PROVINCE OF BR 
, Cranbrook, Golden. Nrl 

Victoria

BANK OF HAMILTONCOU*
■velstoke.

Mill AITISHBRA
PAID-UP CAPITAL, §2,600,000 
RESERVE, . . . 2,500,000
TOTAL ASSETS, . 29,000,000

Vancouver,
Savings Bank Department.

posits received and interest allowed at current late from «late 
niug of account ami comja»uiiile«l «|iiarterly,

Dr HamiltonHead Office,
DIRECTORS.

AS M. GIBSON, Prevident 
Vice-President ami General Ma 

Rutherford 
oronto

H. M. WATSON, Asst- Gen. Man. and Supt.of Branches.

BRANCHES.
Owtasio.— Con. Ontasio.—Von. Manii- ha, Alsrii

l.istowel Toronto Junction
l.uckm w Wingham wan.-I on.
Midland Wroieter Miami, Man.
Milt -n Miaaedoea, Mu.
Mitchell Manitoba. Moose Ja» Saik.
Moore fie Id Alberta and Mordea, Mu.

.................
Niagara Kails So. Alwrnethv, Sank. Plum « ■ '«-.Mie
•r.mgeville Hattleford, Sa*k. Roland. Man.

Owen Sound Brad ward i ne, M a n Saskatoon. Salk.
Palmerston Brandon, Man. Snowflake, Man.
Port Elgin Varberry, Man. Stones.. , Man
Port Ktiwan I arm an, Man. Swan Lake Man.
Ripley Caron, Sank. Winkler,Man.
Simcoe Edmonton, Alta. W innipeg, Mas.
Southampton Francis, Sank. W iiimpeg—4»raw
Teeswater Gladstone, Man. Es change Br.
Toronto Ham iota, Man.
Toronto,— Indian Head,Saak.

College ffe Kenton, Man.
i Ksuigton Killarney. Man.

UueenNSpadina Manitou, Man.
Vi nge&Gould Melfort, Sask.

J TURN HULL,
JOhn,',™.C.1..l,‘nTi Horn J S. Hesdn

United Empire Bank 
of Canada

A II css ter 
Atwood 
Beamsville 
Berlin 
Blyth 
Brantford 
Che»lry 
Delhi 
I >undalk 
lhinda*
I hmgannon

Ethel 
Fords it h 
(ieorgetown
Goeri 
Grim 
liage 
Hamilton,— 

Barton St. Br. 
1 leering Br. 
East End Br. 
West End Hr.

Head Office, corner Yongc and Front Sts., Toronto
(’ontervativv imwore will find h mft\ sound, 

m thin New CsiiNilian Hank 
jiai). Allotments will lie

lmying jrropoHtiou 
Slock (iwupil itt 
Intel- to varlv applicants.

General ManagerGEORGE P. REII>.

diet

EASTERN TOWNSHIPS BANK
Capital §»,<>«*»,‘HM» . RESERVE II Ml) Sl.SltO.oOO

IIEAI> omCE • SHERBROOKE. OLE.
*»>y
raville

British 
Columbia i

Kami ops 
Vsik- uver

With over SIXTY BRANCH OFFICES Is the
province or of rare

We ofler Facihtte* jioimenard by
NO OTHER BANK IN CANADA

Correspondent» in Great Britain :
THE NATIONAL PROVINCIAL RANK OK ENGLAND, Ltd 

Correspondentsin Unitad States :
Saw York—Hanover National Bank Kansas Vitv—National Bank of

«WlhN.tion.IH.nk .. Comm,.»
LAbetrsiA—Merchant-. Nit hui 
Iaii*— Third National Bank

Sam FaAMciaco—Crocker-W uolwi
National Bank

PiTTsevnu—Mellon National Hank

for
Collection» and Banking Business Generally

hi that tmt*>itaut Territory l-HIorron—International Trust Co. 
vfvalo—Marine National Bank 

Ch* ago-Continental National 
First National Bank 

DrrwoiT—Old I»eiroit National Bank
Collections effected in all parts of Canada promptly and cheaply. 

CORRESPONDENCE SOLICITED

j;
St. anBank

BRANCHES IN
MANITOBA. ALBERTA and BRITISH COLUMBIA

‘CORRESEONDENTS ALL OVER THE WORLD

----
-

£ ?
 ii

fv
r 3
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The Dominion Bank 11 Jibe Sovereign Bank
of CanadaHt*0 OFFICII TORCMTO, CANADA

SîiwFundTiul Undivided *ProKU, - #d.SO«!oOO 

D«^.i,s by «h^Public, - ; - * INCORPORATED BY ACT OK PARLIAMENT

TOKHNTO 
. HONTRKAI

HRAU OFFICE. . .
EXECUTIVE OFFICEDIRECTORS I

t. it OSLER, M. P., . .
Wit MOT 1>. MATTHEWS, .
A W. AUSTIN 
UK. BROCK 
A M.NANTON

CLARENCE A. BOGERT, - General Manager

VlCl-P*eSIUBKT 
R. J. CHRISTIE 

JAMESCARRUTHKRS 
JAMES J. FOY, K.C., M.L.A. BRANCHES IN ONTARIO.

Galt
Goder oh 
HarrlotfTlUe

Ha* elock 
Hei «all 
Huntsville 
1 Merton 
Lin wood 
Iximlon 
London East 
Mara bam 
Marmora 
Mlllbank 
Milverton 
Monkton

BRANCHES IN QUEBEC

Montreal 
Waterloo

NEW YORK AGENCY 25 PINE STREET.

Mount Albert South River
Mount Koreet Stirling
New Dundee Stouffvllle
Newmarket Stratford
Newton Teeewater
Niagara on the-Lake Tbedford 
Ottawa Tliesealon

" Market Branch Thorndale 
Owen Sound 
Pelferlaw 
Penetangulaheiie

Rockland 
St Catharine#
St Jacob*

An die rut burg

and Agents throughout Canada and the United States, 
r.ll.ct.on. nade .mi Krm,ll«d lut promptly. Draft. Houghl .nd Sold I Belmont

commercial and Traveller.1 Letter, of Credit | Brwîlfk!
i..lied, .vsil.bl. in .11 pert, ol lit. world. I Burk’l Kelli

A livnrr.il Banking Business Transacted. 
naitrril dr.nlll : 181 ST. JANIS ST. J. H HORSEY. N.H«rr | UMnUin^

Daub wood 
Durham 
Essex

Hrsnthe»

Toronto 
“ Market 

Tweed 
Vnlonvllle 
Walton 
Wyoming

DESERVE FUND
$4,390,000

CAPITAL paid-up 
$3,900,000

Frellghsburg*
Sutton

Dunham 
Stanbridge East Montreal, W eet i n

%
HEAD OFFICE - HALIFAX, N.8. 

CHIEF EXECUTIVE OFFICE - MONTRES1. Inlrrmt paid 
four time» 

a unir.

Saving» l>n>«»lt* 
rrrrlved

at all Itranrhr»80 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland8 Agencies in Cuba.

New York Agency - 68 William Street The Molsons Bank
SAVINGS * * *
DEPARTMENT SS.Ï^^ÏÎÏÏiîSSÆSrilîïf

eat current late».

Incorporated by Act ol Parliament, IM85,

$3,261,090
3,261,090

Capital Paid Up 
Reserve Fund

THE BANK OF OTTAWA
BOARD OK IIIKH'-TOKS.CAPITAL lAuthorliedl *3,000.000.00 

CAPITAL (Fully Paid Upl 3,000.000.00 
REST and undivided profits 3,238,012.98 

BOARD OF DIRECTORS.
DAVID MACLARKN.VIct-Prr». 

J. B. Fraser 
John Mather 

Dénia Murphy 
r*e H. Per ley. M.P.

GEO BURN. Oen. Manager.
D M. FINNIE. Ant. Oen. Mgr

Inspectors:

S. II. Hwino. X'ice-Presidei t 

Iknnhaw

hkrhom, President.

KKt.ANIi Mot HON, 
Wm. C. McInttkk.

Moi.hon Mac pi 
W M K a 
II. Ma

WM. J. P. Clkoh 
-Col. F. C. Il.T.

1IAY, President,
Il N. Bate 
Hon. George Bryson 
H. K. Kgan

OKOKC.K James Klliot. General Manager 
Chief Inspector and Sui*erintendent of Branches.

J. H. Campbki i,
Asst. Inspectors

A. I). DVBNFOKl»,
W. H. DBAPK*.

Dispector.
W. W. !.. ClilPMAN,

BRANCIIKS :

ONTARIO-Vont.ONTARIO -Coni 
Dutton

Frank ford.
Hamilton.

Junir* Street Simcoe.
Market Branch, smiths Falls 

Hensall.
Htghgate 
Iroquois.
Kingsville.

Lucknow 
Meaford.
Merlin 
Morrislmie 
North Willi 

hurg 
Norwich.

QUEBEC
Arthabaska
Chicoutimi 

ldv

ALBERTA

Edmonton
BRITISH

COLUMBIA
Rrvelstokc.
Vancouver

MANITOBA
Winnipeg.

ONTARIO

W. DUTHIEC. Ü. PEN NOCK

FIFTY SF.VHN OFFICES IN THE DOMINION OF CANADA.
CoTTr*iKMident» iti every Banking Town in Canada and 

throughout the world This Batik gives prompt attention to all 
Hanking business entrusted to it.

CORRESPONDENCE INVITED.

Kidgetown.
liei I

Fraservllle and 
kivtrrr du Loup 
Station 

Knowlton.
I.achinr l.oeks 
Montreal—

St. James Street 
St.Catherine si

Market A

t llenr 
Ms ^

yuehcc.
Ki< htnond
Mr * ! la vie 

Str. ThFrCi 
Blalnellle 

Victoriaville

St. Marys.
St. Thomas 

Fn»t F ml Bch

lay Street 
Queen m W, Bch 

Toronto Jet., 
Trenton.

To

THE HOME BANK OF CANADA Alvinston 
Amhrrstl 
AvI

Har- 

i Branch
Dividends No. 3.

Notice is hereby given that a 
Dividend at the rate of six per vent, 
per annum upon the paid-up capital 
stock of this Bank has been declared 
for the half-year ending 31st of May, 
1907, and the same will be payable 
at the Head Office and Branches, on 
and alter Saturday, the 1st day oi 
June next. The Transfer Books will 
be closed from the 17th to the 31st 
of May. both days Inclusive.

By order of the Board. 
Toronto 24th April, 1907.

JAMES MASON, General Manager.

Hrockvillr
Chretervillc isonnruvesins Wa
§!i Woodstoca
Drumho

. station

ALL Till! PRINCIPAL CITIHS IIP THK WORLD.
New Volk A««ct,

AC.KNTS III 
London, Kn«l»nd A,rut. 
echanlcs Nstlonsl Bank.

mndr In all 

I,rtters

. Parra Bank, Limited.

Sl*o licet Ions mi 
remitted at lowest 
Travellers Circuler

parts of the Dominion, and returns promptly 
I exchange Commerc ial Letters of t ledit and 

issued. available in all parts of the World.Circu

«wasauai
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The Canadian Bank
of Commerce

$10,000,000
5,000,000

Bank of Montreal
, I-AK1.IAMKNT.

I Kata Hi iiH K11 
liecoeroeATBU hv Act o

Montreal
. . » 14,400,000.00

. . I 1,000,000.00
iee,B3i.84

lead Office,
CAPITAL tall paid up
BEST...................................
UNDIVIDED PROFITS. .

Paid-up Capital 
RestBOARD OF Dimerous.

Kt. IIon Loan nt*athcona and Movnt Koval, t».C m u.
ii<„. me c’.koeo, A.0n°»™i\£mpdKC M.r... Pnvdmt- 

K. e.e,.uv,T.,, Km,..
R B. ANOV». Hsu 
HoN Kohkbt Ma

HEAD OFFICE: TORONTO
BOARD OH DIRECTORS:
President

lus, Esq.A T. Patkhhon. F>u. 
sib William C. Macdonald.

W. K. STAVBBT, Siioerinteiideiit of Branches, Maritime I royince .
P I Hvntkh ln«|iector N. Wr»l \ H C Branches .Winnipeg,

*' u p Winslow. Inspector Ontario Branches
irllime Piovincesand Newfoundland Branches

122 Branches In Canada
. I. Ill, l Ml, II STATES. LONMIN. Rad-. 
SEWFOl SDLAMI ..nil MEXICO

II. V. Merrdi 
Thieadneedl 
V. HeNlru. W. A

BIKCIIY COVE.

KOBT. KILGOVk.Esq, Vice Pres 
HON. LYMAN M. JONKs 
FREDERIC NICHOLLS, Esq 
Il I). WARREN. Esq 
HON. W. C. EDWARDS 
Z A. LASH, Esq . K.C.
H. R. WOOD, Esq.

ALKX. LAIRD. General Manager 
RELAND, Superintendent of Branches.

B. K WALKER Esq ,
HON. OKU A. CO A 
MATTHEW LEGO AT, Esq. 
JAMES CRATHKRN. Esq. 
JOHN HOSKIN, Ksq., K.C., 
J W FLAY ELLE, Esq.
A. KINGMAN, Esq

cKat.

LL.D.II

A. IL I
D R Clabkh. Inspector Ma

173 Branches in Canada, United State* 
and England.Ale» Branche

Gen. Mgr 
, Manager 
1, Agent* 

, Manager 
tomidland

lanager and Asst
E.C., K w Tavlor 

BoeXJ.T Mollnei

th. Mima
e St.

MONTREAL OFFICE.
LONDON ENG 
NEW YORK, 31 Fine 
CHICAGO 
ST JOHN'S, sml 

KANE. Wash.

HAVINGS HANK DEPARTMENTS 
Branch sml Deposits received and interet ■, 

COLLECTIONS at all |ioints lit the 
ed States undertaken at most favorable t 
TRAVELLERS LETTERS OF CRE1 

its of tBe World

Montreal Olllce 1 F. U. Matheweon, Manager 

London (England, Olllce 1 2 Lombard Street, K.L.
8 Canteron Aleaander, Manager.

New York Olllce i—lb Eiehange Place j
Wm. Cray and H. B Walker. Agent».

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

sf.-H7

(Ray of Island

T. S

Dominion

HT issued negotiable In all

eatmin- 
gland, Ltd , 
The British

Naiianal City Bank 
Commerce in 

nk, J II. Moore tk Co. 
Em an uaco, The Free

SI'U ,C Saundei-, Manager 
ted with each Canadian

la and the

MEX

of'

(nit

inn
HAWBBBS IN t.M FAT

of London and
London The Bank of England. Thi 
Bank. Ltd . The London and VX 
ioiial Provincial Bank of Englam 

1. Ltd..

Britain 
Smith a

•1er Hank. Ltd . The National Pro 
LivBBPooi, The Bank of Llmiioo 
Linen Company Bank and Branches 
«BBMN IN 1111 Vnited States Ni'' Nona. 
The Hank of New York, N H A. Nairn 
New Yotk. Boston The Merchant» Nation 
Bt il ai o, The Marine Bank. Bull a 1 
National Bank. The Anglo Califc

Scotland.

The NatieBan

lal Ha 
Hank* Ltd.

tk Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in I83G.

Capital Paid Up - $4,866,666 $2,238,666

COURT OF DIRECTORS
RICHARD H. OLVN, Ksq.
K A. HOABK, Ksq.
II. J. B. Kkndall, kaq.

Earn LraBoc, Kaq.
V. W. Tomkinson, Kaq. 
Gko. D Whatman, K*q.

II. Hmouii , Esti.
1 A M I s < ATI V. Esq. 

CAMI UKLL, Ps<1

J.'IIN II.

y h si
.1 GRACECHLRCH STREET., LONDON, E.C.

HE AO OFFICE W. S. GOLDIIY, Manager.
A. G. WAt.ua, Secretary. St. James Street, Montreal.

Head Ollice in Canada, H. STIKEMAN, General Manager.

' u* u. r ROWLEY, Inwpector of Branch Return*.
W. G. II. HK1.T. Assistant linqiector.

KLkJAMES I 
KENZIK.Il II. MAC 

IAMI> ANDERSON. Inspector.
A. !.. I KY, Assistant Inspector.

BRANCHES IN CANADA.
J R Amukosi „ Sub. Manager

Toronto, < hit.Montieal Branch A. 1 . Ki-LiS. Manager.
Ilninilton,Victoria Av. Midland, Out.
Hedley, B.C. N i irt Is Hat tie ford, sank.
Kitslo. II1’. North Vancouver, B.C.
Kingston, Ont. Oak River, Man.
U‘vis, V. Q. Ottawa, Out.
laondon. Out. Quebec, 1\Q.

“ Hamilton, lloail Heston, Man.
“ Market Square Howland, B.C.

Host hern, .Sisk.
St. John, N. H

I 'ax idsoii, Sitsk. 
Hawsoii, Yukon 
Hack l ake. Sask. 
lhmcaiiH, lie.
I stexim, Sank, 
t-enelon I*alls, lhit. 
Fredericton, N.B. 
lîrveiiwootl, H.C. 
Halifax, N.S. 
Hamilton, < hit.

Alexander, Man. 
Ashvrufi, It (\ 
Hattleford, Sask. 
Iteliiiniit, * an. 
ItolxTIX gvoll, f hit. 
Brandon. Man. 
llnuitford, < hit. 
Camsxille, < hit. 
Calgary, Alta 
Cnmnliellford, 
Lhtrlingford, Man.

“ King and 
Ihifferin Sts 

" Bloor A Iduisdowne 
Toronto Junction,Ont. 
Trail, B. t . 
Vancouver, B. C. 
Victoria, B. C. 
Weston, Ont. 
Winnipeg, Man.

Vnion Street Yorkton, Saak.
I.onguvuil, V.Q.
Montreal, V. Q.

St. Catherine St.f hit.
Barton St.
agencies in the united states.

et II M. J. McMiciiaki tk W. T. Olivkb. Agent» 
m l A. S. iBBLAnd, Ageuls. CHICAGO. Merchant* LoanNkxx York si Wall Stre

* LU.IH*''li.VL .'i?. Thr I:::,,.'.:-' K».'."-1 «.ok of ScotUn.l,Limited in.l Br.nvhe., IreUnd-l'roefBci.l

Bwiik'fc Branche»

and Trust Co.. s.
n A

at the#

Publ.shrd by R. Wilson-Sm'th, at 160 St James Street, Guard.an Building, Montreal.
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