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THE GENERAL FINANCIAL SITUATION

I'he heavy decline in the prices of all grains
which took place at the end of last week and the
opening days of the’ current week have a good deal
In the
opinion of many grain authorities, the decline 1s
the heavy
selling apart from excellent weather in the United

of interest for Canada at this juncture.

fictitions, there being no warrant .or

States grain area. One reason for the decline in
prices
in our North West, which it is held will help to
an impetus to trading in wheat futures, which

is stated to be the reports of benefic ial rains

‘,:l\l‘
will be resumed in Winnipeg about August 1.

In the Western
vinces, these are so varied that the present state
Loss from ex-
50,000,000

From some

regard to conditions in Pro-
of the grain is far from uniform.
cossive heat and drouth is estimated at
bushels, principally in Saskatchewan

parts of that province, however, come most opti-
Alberta, on
the whole, is showing splendid stands of gram and
of a 70,000 000 In

Manitoba. the recent rains have wrought a remark-

mistic accounts of the wheat harvest

gives promise bushel crop.
able improvement, although some districts aie still

in need of moisture. farm-
ers’ pool” of the wheat crop to take the place of

the Wheat Board appears to Le falling through.

The |»|n|n~'|| for “'a

Possibly individual fariners are figuring that they
do 1ot stand so- badly without a fixed price, as,
following the removal of control, they were at first

iclhined to think.

The erop position in the United States 1s a very

extriovdinary one.  As a consequence of a rarely
propitions growing season, the country’s yield of
geaio and cotton during 1920 m'l.\;uall) exceed the
expoctations of two months ago. But at present
the re no ecars available to move the gramm to
! The shorfage is s0 serious in some ol
the cal growing states that 1t s ealculated it
will over & vear 1o move the grain from where
(WY What this condition of things will mean
in th tyving up of banking credit is a pomt too ap-
e o require elaboration.

W regard to the renewed weikness shown ai
thie . 1 of last week in the New York Stock Market,

it s pointed out that the causes which are back
of the falling prices of commodities in various lines,
are to a very great extent at work on the stock
market also.
actually achieved in the final out-turn, cannot farl

The crop results alluded to above, if

to exert a beneficient influence on the country’s
'l‘lll'
will unquestionably

general  situation. citizen, it 1s
pointed out, benefit by the
change, but it is not so evident how producers and
middlemen,

tightening money market to sustain the extravagant

average

who have been using credit in a
prices of three or four n onths ago, will be affected
i their business ealculations
it thus :— The most that
that an all round lowering of the cost of living, pri-
marily achieved through contraction of credit and
the old but
emphasized by increased production, was bound to
disturb one part of the community, while it greatly
relieved another. As to which class had the par-
amount righ(-, this year, to hope for a turn of
events. in its own favour, there is not the slightest

One observer puts

can be s=aid, perhaps,

refusal of customers to buy at prices,

question.

A considerable number of local stock market
followers had a very nasty jar towards the end of last
week, none the less painful because 1t was to some
The
the very unsatisfactory business of the failure of
Thornton that the
failure is not a sympton of widespread trouble, and

extent forseen one satisfactory feature n

Davidson and  Company 1s
of conditions which might lead to something like a

local  panie, but it s purely the re sult  of causes

originating within the firin itself. As 1s well known,
the firm has been (‘!1)\1'1) concerned with stocks,
which (some vears ago, and others more recently),
have been the subject of much manipulation of a
certain group.

to cut in half the normal price of the stock, which

One result of the firm s failure was

was the most outrageous example of this manipula-
tion, Ames-Holden common, which slid down 60
points on sales by privat lenders who held the
Even at its
stock appears considerably above its

stock as collageral
around 70, the

intrinsic value, and s certainly

present price

dtogether out of
line with the preferred, with its 7 per cent. divis
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The Royal Indemnity Company

is now transacting business

In the Provinces of Quebec and Ontario

PERSONAL SICKNESS
ACCIDENT
LIABILITY
GUARANTEE
o AUTOMOBILE
LIABILITY
BOILER AND !\!)l\ﬂ;!\ |
FLY WHEEL PROPERTY DAMAGE
COMPANY
BURGLARY COLLISION
CHARLES H. HOLLAND, President
CANADIAN OFFICES
Montreal . Toronto
Royal Insurance Building Royal Insurance Building
RICHARD J. BOND, JULIAN H. FERGUSON,
Superintendent for Canada Superintendent for Ontario
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fend and 33% per cent. of arrears of dividends,
ithough there seems at present small prospect of

the latter being cleared off.  Presumably the stocks
held as collateral for the failed firm"s loans will be
held and liquidated  gradually.  Certainly, any

stempt to foree liquidation in such a small market
is Montreal, would result only i a miniture pame,
and heavy general losses.

The balance of the local Stock Exchange list has
had a downward tendency, although in the early
part of the week it was noticeable that the paper
docks had held their own particularly well in the
face of discouraging: conditions and development.
Ihe solid fact is that the paper companies are uni-
formly making money hand over fist and 1t seems
robable enough that the present movement s
merely o marking time stage, which will be follow-
ed later on by new high levels. Particularly, some
of the stocks of the younger companies, quoted only
i the unhisted department of the exchange, appear
to have discounted much less than the better known
tocks, the prosperity which this industry 1s enjoy
:"—

\ fact of the present situation which is possibly
ot so widely :||»|1|n-(-l'lln'n| as it should be is that
the existing money stringency has brought about
the levels of bond prices which aflord the highest
vields that have existed in a generation.  There 1s
not the least doubt as to the bargain character of
the pre<ent price of Vietory Bonds, and th are
others 11 line with them. The position of purely
uvestiont stocks is very much the same.  Under
present conditions, they are absolutely neglected,
id therr purchase around present levels affords the

wal 1y stor opportunities, which, it seems, are
kely ¢ ough to result handsomely, when condi-
tions iny rove.

The . nendments to the Business Profits Whr

fax Act nassed at the recent session of Parliament
wntain - provision of some interest which reads as
follows In the case of two or more incorporat-

ed companies merged or consolidated at any time
after the 1st January, 1916, for the purposes of this
Act, the capital employed in the business of the
company into which such other company or com-
panies are merged or consolidated, or of the com-
pany created on such merger or consolidation, shall
not exceed the capital of the companies so merged
or consolidated as the same existed before such
merger or consolidation, together with any addi-
tional capital that way have been invested in such
business in cash at the time of such merger or
consolidation or thereafter

This provision prevents a  company  getting
credit in the caleulation of its capital for the pur-
poses of the Business Profits War Tax for the mere
writing up of its assets, without the investment of
additional real money,  This writing up of assets
is of course, the basis of the l'|'<';||ll';l|l\iﬂI'ill\ of the
paper companies which have recently gone through
and may be justified from the companies” point ol
view, by existing real values and earmng power
To allow such writing up for the purposes of tax
ation, would be clearly to diseriminate in [avour of
corporations which had been fortunate enough to
have their assets increased in this way, as compared
with those undertakings which had not been so
fortunate.

ARSON

Fovery man owes it to himsell and to the com-
munity to do what he can to prevent erime of what-
soever character, and yet 1t s the attitude 1 the
people at larze mn condening and excusing crime
that makes it so diffienlt for prosecutors to conviel
those guilty of infractions of the law, particularly

arson a—— -
TRAFFIC RETURNS
Canadian Pacific Railway
Year to date 1918 1019 1920 Increase
June 0 $70.213,000 §74,867 000 S00,070,000 K15, 105,000
Week ending 19)8 1019 1920
Taly © 7 .. .. $2,787,000 $3,120,00) $3373,000
July N L OSSR 00 125,000 SO0
July 21 200,000 J202000 LOAN 000 146,000
Grand Trunk Railway
Yoar to dote 1018 1019 1920 Inecrease
June 80 §22.072,154 $33,164,248 837,051,205 $3,587,047
Week ending 1918 1919 1020 Increase
July 7 $1,0008 462, biEess Be aROE 3 1
July 14 LADS00 1,688,850 2,178,045 10,005
July 21 LI14,709 1,799,020 297,118 D8R 008
Canadian National Railways
Year to date + 1018 1919 1920 Increase
June 0 &0, 445,231 $41,405,872 $45,674,824  $4,175,952
Week onding 1918 1919 1920 Increase
July 7 O SLA2L081 S1LTISAM $1.032961  $219,557
July 14 1506, 47 1650089 2000993 1910

July 21 1,561,063 1,746,280  2,222500 476,211
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The Royal Bank | | THE DOMINION BANK
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Head Office, TORONTO. Established 1471
Oi Ca n a d a London, Eng., Branch 73 Cornhill, EC. 3
Capital PaidUp ........... $6,000,000
HEAD OFFICE, MONTREAL Reserve Fund . .. .. ..... $17,000,000
B X BOARD OF DIRECTORS
LONDON, ENG. /o222 NEW YORK #ir Edmund B. Osler. President
C———— A \g " A. W. Austin, Vice-President
Princes St., E. C., d H o8 William St. Sir Augustus M. Nanton, Viee President
75 James Carruthers Wilmot L. Matthews
i 1. J. Christle R. 8 MeLanghlin
BARCELONA Sir John €. Eaton W. W, Near
E—— E. W. Hamber A. T. Reld
Plaza de Cataluna 6 H. W. Hutehinson H. 1. Williams

C. A. Bogert, General Manager.
FRENCH AUXILIARY : smmancteaisase
THE ROYAL BANK OF CANADA (FRANCE) Montreal Branch:

B 100 de i 160 St James Street - Montreal

With our chain of 690 Branches throughout
Canada, Newfoundland, the West Indies,
Central and South America, we offer a com-
plete banking service to exporters, importers,
manufacturers and others wishing to extend
their business in these countries. Trade en- | H E B A N K O F
é quiries are solicited. Consult our local
Manager or write direct to our FOREIGN

m:oc DEPARTMENT, MONTREAL, NOVA SCOTI A

INCORPORATED 1832

A .l e e . . i B Vs i . B

Capital Paid Up and Reserves - $35.000,000

iTotal Assets -« - = = - $580,060,000 Capital - - - $9,700,00000 |
Reserve Fund - - $18,000,000.00

HOME BANK OF c AN ADA Total Assets over -  $230,000,000.00

Head Office :  HALIFAX, N.S.

| PAY WITH MONEY ORDERS.

When vou have to send money through the ma CHARLES ARCHIBALD, President |
buy a ov order and vou will then [ee ocure thint — - - |
you have providel aglns L er you et § Y Genl. Manager's Office, TORONTO, Ont. |

i Wes 88 A TRORIPY B8 & SN H. A. RICHARDSON, General Manager |

!

S»,, Branches and Connections Throughout Canada Lo, ® ot

] Branches in every Province throughout Canada and in |
MONTREAL OFFICES : Newfoundland, Jamaica, Cuba, Porto Rico, |

Transportation Building, 120 St. James St. Dominican Republic and in the

2111 Ontario St. East 1318 Wellington St PSP
n St. St.
TON 1
cor. Davidson St. VERDUN shsse SIS NEW YORR

el

SERVICE |

builds an institution. It doesn’t grow with haphazard or unbusiness like
methods. .

' Each succeeding vear finds a larger volume of new assurance written on Ol
i Policyholders.  Their appreciation is evidenced in their loyalty to the
i Company. “Once a Policyholder, always a Policyholder.” -

! Life Insurance, The Manufacturers Life way, means a competence if you
1 live: an estate if you die. Write for particulars of our Guaranteed Plans. |

THE MANUFACTURERS LIFE |

’ INSURANCE COMPANY
i HEAD OFFICE - - - - - - - - TORONTO, Canada

-
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" BRITISH BANKING POLICY

Plars for the amalgamation of varions New York
hanks are now under way and the indications favor
important changes in the United States general
panking policy.  Many factors are likely to lead
in the not far distant future to a reconsi leration
and probably a revision of the terms upon which
panking institutions are permitted to open and do
husiness in that country.

Di~cnssing this subject, the Jowrnal of Commierce,
New York says —'Among the issues thus likely
fo present themselves is that of the status of foreign
panks or branches of such banks. In this con-
pection the deciding faetor will undoubtedly be the
question whether the United States is, as so often
asserted within ‘the past year or two, a world
market for capital or not. Great” Britain, which
has long held that position in an undisputed way,
has o definite poliey with respect to foreign bank
ing. which has lately beeni briefly stated by an
informed correspondent of the Jonrnal of Commeree
as follows :

There are no restrictions to which a foreign
institution opening in London is subjected.
They have not to keep any reserve, or deposit
securities with the Government, and are only
subject to the usual income tax on profits.
They may conduct any sort of banking busi-
ness they please. The only regulations they
have to comply with are technical, as, under
the Joint Stock Companies act, they would
have to deposit their articles of association
and send a copy of their balance sheet to the
Registrar of Joint Stock Companies once a year

but these things are trivial details, the main
thing  being that, broadly speaking, foreign
hanks may open branches in London on at
least as good terms as are granted to home
jnstitutions,

The Journal of Commerce continues :
as i~ well known, are not the terms upon which
some of the British colonies have chosen to permit
the conduet of banking, but the question that must
present itself o Americans with most force s
whether the policy of the parent country or that
of the colonial dominions is best worthy of con-
sideration,

“iease,

\- to that point, the teaching of experience is
valuable. Great Britain's policy with
to encouraging foreign banking within her
houn *iries had resulted before the war in develop-
ing | mdon as the chief market for capital in the

the

respu

most

worll and had thus given Great Britain the use
of moch cheap ecapital which was of the utmost
valie 10 her.  Capital flows where there 1s the best

oppor inity of using it and the best prospect of

London bankers know this fact
well, that they have not only paid
enormous rates of interest for ‘‘foreign money”
during the war but that they had in the past thrown
open the British banking field upon equal terms
to those who chose to enter it. A similar policy
will have to be pursued by all countries which
aspire to become independent financial markets,
Only those which are cither voluntarily dependent
upon other nations or which are thus kept in de-
pendence can afford to follow any plan that will
handicap the free movement of capital and specie
into and out of their territory.

getting returns.
well—so

AMERICA’S TIMBER PROBLEM

The amount of timber cut each year from the
forests of the United States is about three times
the annual growth, it is declared by the National
Bank of Commerce in New York in a review of the
American lumber industry published in the August
number of its magazine, Commerce Monthly. Lack
of an adequate national forestry policy, together
with speeulation in privately owned timber lands
and the absénce of cooperation within the industry
itself, have all combined rapidly to reduce the
country’s timber resources.  Provisions for reforest-
ation up to the present have been entirely inade-
quate and the oncoming growth is ordinarily of in
forior species and grade,

The United States
country in the world.

wood-using
majority  of
in that country is

is the largest
The

Iwellings and of farm buildings
g g

great
made of wood.  Of its total domestic consumption,
more than half is accounted for by use for construe-
tion timber and lumber, and in the form of plan-
ing mill products, 1. e, sash, doors, flooring, gen-
eral mill work, ete.

The United States is both an importer and ex-
porter of lumber.  More than 80 per cent. of its
Jumber imports, however, come from Canada, and

most of the remainder from Mexico,

SUMMARY OF THE TRADE OF CANADA

Twelve Months ending June
108 1019 192)
% $ $

Imoorts for (‘omumnmn.‘
Dutiable 012,577
Free aonls 00, 160,004

321,004,108
REERIL U )

goods

Total imnorts,
mdse

22181 611

NWOTEL G 1,210,904 025

Duty  eollecte] 204 801 800
y | —— el

Eypncrbe,

Canadian 1468212741 1200 867105 1,200 602,000

Foreign 3,041 54 57,701,852 3070440

Total exports

mdse 1,510,254.275 1,250,068 977 1,276,311,542
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tHe LIVERPOOL Ano LONDON Ano GLOBE

il INSURANCE COWPANY, LIMITED
an CANADIAN BRANCH HEAD OFFICE - MONTREAL
LON-‘DON / DIRECTORS:

GLOBE Z James Carruthers, Esq Sir Alexandre Lacoste

M. Chevalier, Esq
William Molsen Macpherson, Esq

J. Gardner Thompson, Manager. Lewis Laing, Assistant Manager
J. D. Simp:zen, Deputy Assistant Manager

((INSURANCE COMPANY
TN TED, g
Dl
7

Sir Fredarick Willams-Tayl"r, LL.D.

THE LIVERPOOL-TIANITOBA

ASSURANCE COTMPANY

Liability Guaranteed by THE LIVERPOOL & LONDON & GLOBE Insurance Company Limited
Head Office: Cor. Dorchester St. West and Union Ave,, MON | REAL

DIRECTORS:
J. Gardner Thompron, President & Managing Director Lewis Laing, Vice-President & Secretary
J. D. Simpson, Assistant Secretary
Jas. Carruthers, Esq M. Chevalier, Esq Sir Alexandre Lacoste A. G. Dent, Esq
John Eme, Esq J. C. Rimmer, Esg Wm. Mo'sen Macpherson, Esq.

Sir Frederick Williams-Taylor, LL D

i, The Globe Indemnity Company
N of Canada

Company‘ Head Office: 343 Dorchester Street W., MONTREAL

;_,-} U[‘(‘m ada CASUALTY Insurance including Accident, Sickness, Guarantee, Burglary
) o Employers® Liability and Automobile

== FIRE INSURANCE

oht Emo, Secretary and General Manager DIRECTORS
lohn Pinkerton, Assstant Manager J.Gardaer Thompson, President, Lewis Laing, Vice-Presideut,

is Laing Fire Manager Jas Carrwthers, M. Chevalier, Wm. Molson Macpherson, A. G. Dent, J. D. Simpsen,
J.D. Simpeon, - Assistant Fire Manager Sir Frederick Williams-Taylor, LL.D. Sir Alexandre Lacoste

INSURANCE COMPANY OF NORTH AMERICA

CAPITAL . . - $5,000,000
ASSETS IN EXCE: - OF $36,000,000

Issues specially desirable forms of Use and Occupancy, Rental ard Leasehold Insurance
Agents in all the principal Cities of Canada and the United States

ROBERT HAMPSON & S( )N, LIMITED
General Agents for Canada - - - - 1 ST. JOHN STREET, MONTREAL

THE BRITISH GENERAL INSURANCE CO. LIMITED

OF LONDON, ENGLAND
FIRE INSURANCE
Head Office for Canada : Lewis Building, Montreal

THOMAS F. DOBBIN, Manager for Canada EDMUND FOSTER, Assistant Monage

JOHNSON—JENNINGS, Inc
AGENTS ‘ INSURANCE- —BROKERS
ERRRTREF T -
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LONDON AND SCOTTISH ASSURANCE
CORPORATION, LIMITED

The Fifty-Seventh Annual  Statement of the
Lond m and Scottish  Assurance Corporation, n-
Jieat -~ + vear of such active development, and pros-
perity  that it may well be considered the best in
e long history of the Corporation.  This s par-
ticularly gratifying, as the roport is the first issued
under the altered title of the Company, from that
of the old London & Lancashire Life. The London
and Scottish Assurance Corporation has now be-
come  familiarly  known throughout the  world
wherever it transacts business. under its new title,
and on the whole the Corporztion stands to gain
by the change that has been made. During the year
under review the corperation decided to increase
its capitzl (subseribed) to $3,000,000.  This has
been successfully carried out, the new fissue being
promptly over-subscribed.

Since it was resolved no longer to remain @
purely life office some ten years ago, events have
marched rapidly with the London and Scottish,
and considerabile development has taken place in the
various branches of insurance which the Company
operates. The o'd-established life  departient
with which the corporation was originally solely
concerned is still a predominant factor in the Com-
pany’s  operaticns, and  the volume of business
written in 1919 exceed anything previously done 1n
its story.  During the year 2,753 policies were
ssued for sume assured, amounting to $7,501,450,
as agninst $4,780,830 in 1918, The new premium
income was $378,583, as compared with $283,743
in the preceding year. The total net imcome of the
life department (after deduction of Income Tax)
and cluding iuterest, ete., was  $3.220177, a
gtowth of $250.955.  The claims by death with
bonus additions, amounted to $1,157.919.  Addi-
tional to death claims, endowment policies, with
bonus additions totalled $742,079.  After payment
of all outgoings, and providing for depreciation in
securitios, the Life and Annuity Fund was increas-
ed from $20,503,184 to $21,152,012.—a substantial
merease of - $638 828, The  Corporation has  in-
creas 0 its holdings in British Government Scear
ies oo 85,2908 350 1o $7, 186 965

The combined net preminm income of the other
departioents, including tive, aceident, Marine, ete.,
amonnted to $3, 000,031 indicating a substantial in-
creuse with satisfactory results in each department
The 1 1al funds, and assets of the corporation, have
been oreased during the vear by $3.371 860 to
SN0 210,

The Canadian Branch

The London & Scottish has been operating in
Canada for past 57 years, and is therefore one of
the best known insurance oftices in the Dominion,
in addition to which the Canadian branch has the
distinetion of  being the  most important  branch
operated by the Company in any part of the world.
Life policies new and taken up m Canada last year

were $2.073.307, an inerease of $667.576, as com-
pared with 1918, A pleasing feature i connection
with the Canadian Lusiness is the new high record
attwined in net premium income  (life) which 1n
119 wownted to $5:36,312. The Company’s Assets
in Carada were increased during the year to $7,-
G21ae

The Scottish Metropolitan Assurance Co l.hl‘
transacting both fire and casualty msurance 1s now
well established in Canada.  This institution is well
organized and equipped to carry on successfully
Loth branches,  Mr. Alex. Bissett 1s manager for
Canada of both the London & Scottish, and the
Scottish \l«'ll'n'l:hl.ln. He entered the service of
the former Company some 36 years 1o, gand m
pomt ol service, may bhe considered  one of s
oldest officials.

Adverse Experience in Automobile Under-
writing
As showing the trend of antomobile insurance in
other countries outside of Canada, the annual state
ment of the Motor Union Insurance Company, Ltd
of Tondon, England, recently issued, furnishes
some nteresting formation It is well known
that this  Company has  been one of  the most
suceessful in the business of automobile msurance,
and its affairs in this connection are under very
able management
For the year 1919 premiums had inereased by over
ope hundred per cent. to $2.331,000 as compared
with $1,139,300 in 1918 (%5 L1, stg) It was
stated by the chairmean at the annual meeting, that
this very large increase was due to the fact that
motoring  had again become  general directly the
armistice was signed, but stead of o profit to
transfer to the profit and loss account there was
a loss of approximately $210,000. The chairman
said, that the loss had been fully anticipated by the
directors, beeanse 1t was quite obvious that pre
war premiums were absolutely madequate tomeet
the additional cost ol repanrs and the general addi
tional  expenses ol post-war conditions.  Sine
Junuary 1 the preminms had been rised by 20 per
cent. and in April they were raised by o further
30 per cent., and on this latter bases it was hoped
that the accounts next yvear wonld show o faie and
reasonable profit on that business

s S . e e A o R S
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Commercial Union Assurance Company Limited
of London, England

Capital Fully Subseribed. . %14.,75C 000 Total Annual Income exceeds.  $75,000,000
Capital Paid Up. . . : 7,375,000 Lifec Fund, Ete. + . o + v o s 99,147,565
Deposit with Dominion G vt 1,416,333 Total Funds exceed. . . . . 209,000,000

Palatine Insurance Company Limited

of London, England

s at 31st Dec., 1919
Capital Fully Paid $1,000,000 Totel Income . + « + « s s ' $1,145,585
Fire Preminms 1919 3,957,650 T SRR P YR T R 6,826,795
Interest Net 187,935 Deposit with Dominion Gov't 365,567

N.D.- -In addition to the above there is the further guarantce of the Commercial Union
Assurance Company Limited, whose Funds exceed %209 000,000,
Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL

W. 8. JOPLING, Manager

ey

prom——

THE CANADA assuraNce compairy
MONTREAL

Head Office, - -

T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department
Policies Guarantced by Local General Agents, (Fire)
G. U. PRICE & CO., LIMITED

Commercial Union Assurance
Company Limited Bank of Toronto Bildg., Montreal I

ASSETS EXCEED

FIRE - MARINE - HAIL
AUTOMOBILE $93,000,000

EAGLE STAR ano
BRITISH DOMINIONS

INSURANCE COMPANY LIMITED

J. H. RIDDEL, Manager for Canada OF LONDON, ENGLAND g (. G. JOHNSON, Assistant Manager
HEAD OFFICE FOR CANADA - TORONTO

DALE & COMPANY, LIMITED - GENERAL AGENTS - MONTREAL AND TORONTO

s il

FIRE INSURANCE COMPANY OF CANADA

MONTREAL
Authorized Capifal, $1,000,000 Subscribed Capital, $500,000 Paid Up Capital, $200,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED

l President : Hon. R. DANDURAND Vice-President and Mapaging Director: J. E. CLEMENT
——
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“SITUATED’ IN ONTARIO

The -se of re Lunness, decided by the Appellate
Division of the Ontario Supreme  Court, involv-
ed an mtere slillg |iuilll on the constraction of a will.

In this case a resident of the Province of On-
tario, possessed of an estate of about $300,000, con-
sisting of real estate in Ontario, and C. P. R. stock,
and by his will he devised and beque hed all bis
real and personal estate to his execut. s, and au-
tiorized them to sell “‘all my property situated in
the Province of Ontario,”" and to divide the proceeds
equally among the three daughters named in the
will

The certifieates for the Canadian Pacific Rail-
way <tock had been placed in a safe deposit vault in
Toronto, and were at the time of his death, and in
o suit 1o settle the meaning of the will the daughters
contended that the words “‘all property’" which the
executors were anthorized to sell, mcluded the Can-
adian Pacific Railway Stock.

The other heirs, on the other hand, contended
hat the words ““all property situated in the pro
of Ontario” excluded the danghters  from
of the C. P. R. stock, on the
ground that the head office of the € P. R. Com-
pany being in the Province of Quebee, the stock

Yind

wking any share

conld not be “‘situated”” in the Province of Ontario.

The Court held that the only property which
could be situated in the Province of Ontario was
the real estate. that the C, P. R stock

covered by the words “all my property situated in

was not

the Provinee of Ontario,”” notwithstanding the fact
that the certificates representing the stock were
setually in the Provinee of Ontario at and preced-
ing the time of the testator's death

Underlying the argument made on behalf of
the daughters is, 1 think, the fallacious assump-
fion that incorporeal property must be deemed to
the Court,
wis based almost entirely upon the maxim ‘mobilia

have o situs,” said “That argument
sequuntur personam.” That maxim is used as a con-
rule of private inter-
pational law with reference to the descent of per-
The law of the domcile, the per-

sonal law, is to apply to those who take upon the

venient  statement of the

sona

propy 'rl.\j

death of the testator. In the same connection a
situs 1= attributed to things that cannot have any
real witus.  Here the testator, when nsed the word
situited.” intended to use that word in the sense
in which it is nsed and
peopls equivalent  to
regard to its surroundings.’

attrtn

understood by ordinar
‘placed with

The idea of a situs

‘located’ or

table to an incorporeal thing probably never
erossed his mind, and it is as fallacious to me to

sugge~t that he thonght that the Canadian Pacilie
Railw.yv Company stock was situated in Ontario,
becau- perchance the seript was in his strong box

THE CHRONICLE
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in Toronto, as to suggest that he regarded this stock
as having a situation in the Province of Quebee,
beeause the head office of the railway company
was there."

London & Provincial Marine & General
Insurance Co., Ltd.

The London & Provincial Marine & General In-
surance Co. Ltd. of London, Eng. has completed
the necessary arcangements for ats entry to the
United States for the transaction of fire insurance
under the management of Frank & Du Bois. The
Company=is controlled by the Yorkshire Insurance
Company, and only

writes Marine  business in

England. It was organized sixty years ago, and
has a subscribed capital of $3,000,000, with assets
in excess of $25.000 000,

Dale & Co., Limited, Establish Branch
Office in St. John’s, Newfoundland

Dale & Company Limited are announcing the
opening ol a new Branch Office in St, John's, New-
foundland.

For many years past, Mr. €. W, G. Tessier of
that City has been acting as Marine Agent for this
Company, which has now taken over his Insurance
Lusiness, as from the 1st of August.  Mr. Tessier
betvmes Manager of the Branch, jointly with Mr.
4 A who has been in the Head Office at
Montreal during the past few years, prior to which
time he

.|n|l1»~.

waus with the Toronto branch.

Fhis makes the fourth Branch Office of the Com-
pany, while an Dale & Oliver
Limited, their interests in the City of

associate office,
mamtins
Quebec,

The firm of Dale & Co
known throughout
and

writers 1n

Montreal 1s
the
firms of msurance

Lamited,
Canada, as one ol largest,
most pmportant

the

Under
Dominion.

VICTIMS OF TOBACCO

Dr. Brady sets down as being “directly produe-
chronie
hyperacidity of the

chronie Bright's disease

ed’” by tobacco : Chronice rhinitis or catarrh,
bronehitis, chronie @astritis,
\!t\llhllli. angina |u-('ll|!|~,
andd cerebral hyperemia.  Where the women (who
have these diseases) get them from he vloesn’t say,
but not one woman in a thousand smokes, so 1t 18
probable that some other doctor whose red flag is
these

“directhw to ka'somining and corsetting.”
- g g

cosmeties or corsets can trace aiseases in
women

Dr. Brady finds also that the use of tobacco by
'l'll"""
are few men smokers who did not begin in boy-

hood.

bovs is much more ruinous than by men,
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Prudential Trust Company

LIMITED
Trustee for B

\d Safety Deposit

Transfer Agent & Registrar Vaults
Head Office  Administrator Kecelver a
Executor quuldll:v Terms Ex-
« ! Assignee
P8 John 8., OUOrHeS custedien ceptionally
WReal Estate and Insurance moderate.
Montreal Department Correspond-

Insurance of every kind placed
at lowest possible rates

—]
B. HAL. BROWN, President and Gen. Manage"

ence invited.

The Standard Life Assurance Co.

Established 1825 Incorporated 1910
Accumulated Funds - - $68,000,000
Over $10,000 paid daily in claims.

MWIWWyMMhCmm

Phoenix Issurance Go. llnltel

OF LONDON, ENGLAND (Founded

FIRE LIFE MARINI
TOTAL RESOURCES, over . . . . « * <o 008,003 58
CLATMS PAID EXCEED. . . « « + « + 507,000,605 00

DEPOSITS with I‘“cul Government .=
Canadian polmm only, exeoed . 5,000,000
AGENTS WANTED IN DOTH BRANCHES. Apply te

R. MacD. PATERSON
J. B. PATERSON } Joint Managers

100 Francois Xavier Street -

MONTREAL

1870 - Our Golden Jubilee - 1920

MUTUAL IN PRINCIPLE MUTUAL IN PRACTICE
Prowper } attended every step in the march
Mutual from lh opening of 18 long campaign

lown to the present, and much of that success

e to the practice of the prine ple of mutual-
ch h characterized all ranks of the ever-
Obstacles have been removed, diffi-
“sion ol \u-lur.. .
st vital force in the
Mulull Life of Canada
heen ‘‘to furnish

0 a long suc
‘ coroperation,  The
I'he objectiv of the
I has
enuine Nle

insurance at the
‘Im objective  has been

]
P ! net  cost
t sults clearly sho The limited
aber of lapses indicates a ||u|nl~~1~ln" of satsfied
the rapidly expanding t»nunu«

wnpany. Join our viol

re ros! !‘ gre of the (
BE A MUTUALIST—

THE MUTUA%FI‘IFE ASSURANCE (0.

CANADA
WATERLOO, - - ONTARIO
{ Hume Crenyn, M.P., Pres Charles Ruby, Gen.-Man

The Travellers Life Assurance

Company of Canada
HEAD OFFICE: MONTREAL

Won. QED. P, GRANAM, President
YO AGENTS. Write to the Kome Office for partioulars of direct

WESTERN|

Assurance Company
Incorporated in 1851

HEAD OFFICE, - TORONTO, Ont.

FIRE, MARINE, AUTOMOBILE, EXPLOSION,
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASEETS = over = $8,000,000.00
Losses paid since organization
of Company over $77,000,000.
DIRECT°R$

W. B. MEIKLE, President

John Hoeskin, K.C,, LL.D,
Miller Lash

Geo. A. Morrow,

Lt.-Col. the Hen.

Sir John Aird

Robt. Bickerdike, Montreal
Lt.-Col. Henry Brock
Alfred Cooper, London, Eng,

H. C. Cox Frederic Nicholls

John H. Fulton, New York  Brig.-Gen. Sir Henry

D. B. Hanna Pellatt, C.V.0.

E. Hay E. R. Weed

W. B. MEIKLE, C. S. WAINWRIGHT,
Pres. and Gen, Man. Secretary

A. R. PRINGLE, Ounadian Fire Manager

ROBERT BICKERDIKE
Branch Manager for Province of Quebec

renewal oontract. territory in Quebet aid

gastern Onlario,

MONTREAL

A BRITISH COMPANY

Head Office : HONGKONG

Union Insurance Society

HSTABLISHED 1838

of Canton, Limited

Assets over $24,000,000

A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 36 Toronto Street, TORONTO
General Agent Montreal, JOSEPH ROWAT Manager for Canada,

C. R. DRAYTON
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London and Scottish Elssurance
Covporation Limited

Formerly
and General Hssuranc: Association, Limited

London and Lancasbire Life
of London, England

Extracts from the Report of the Dircctors presented at the Fifty=Seventh Annual Meeting held
in London, Eogland, 1920

(For the year ended Jlst December, 1919)

LIFE DEPARTMENT

New Business —During the year 2,763 policies were issted for 5
¢oof #07.011, and Single premiums of

to S"SO],ASO producing a new annual Prembum meom
making o total N\ PREMIUN INCOME of $978,583

uns asstured amounting

$71.,572; Re-ns<urances were effected
J for $266,000.
The sum of $17.615 was received for the

The TOTAL LIFE PREMIUM INCOMIE afto Deduction of premiums

purchass of Annmties,
pand tor lle

asstrances amounted to $24289,720.

The INCOME from INTEREST and DINVIERENI
$)10,797 after deduction of Income Tax

The Total INCOME of the Life Department wi %3,220,177.

The CLAIMS by death with bonu addii nnounted to ,\'1,|57,()49.
ENDOWMENT POLICTES matured during  the Sums Assured ol
-\.742,079 including bonus additions

\Hl“' |»:|}III|'IH of all outgomus and prov din
1 ANNUITY FUND am wnted to 921,152,012,
SINKING FUND, CAPITAL REDE MPITION AND ANNUITIES CERT1AIN ACCUUNT.
The Fund at the end of the year ame anted 1o $221,832.
FIRE DEPARTMENT

mmounted to $70:3.172 and the losses

S on the Life and Annuity Fands was

voerr, representing

rodeprecintion an serenritu the LIFE

an

after deduction of Re-insurand

After pavment ol Ul ontgoings
spired risks A\n amount  of  s281.269 has  been  caried

The premiums,

paid and outstanding to $7365.510 an:d providing for outstan ling
losses full provision was made for une
forward into next vear's Fund

MARINE ACCOUNT

rnces amonnted to $1,713 773 and the settle

The Premiums, after deduction ol 1te-in
iw's Found

ments to $262.297. An amount ol 1 467115 ha n carried forward anto next y

ACCIDENT, EMPLOYERS' LIABILITY & GENERAL | EPARTMENTS
monnted to $727 486 and the Clanms

il l"“"'l“'-‘ for ontstand

e

The Premiums, after deduction ol Re-imsurance
paid and outstanding to S310.919 \fter payment of all outzoings,
isk \n amount ol

g claims, full provision was made for

unexpired S106.715 has® been

carvied forward into next vear's Funds
FUNDS OF THE COMPANY
The Total Funds and Assets of the Company, exe loding unealled Capital, amounted at
et Dec.. 1919 to $28,858,210.
The London and Scottish Assura Carporation, t seottish Metropolitan A
urance Company, Limited whieh datt { vany has beg to tranact el In<urar
ther than lafe Assurance
The Company therefor hr t diary t Zcott \ oty ¢ al | Heat t
Jeney connect.ons every opportun \ 1 " Wiy a \ nalram
ess. including Fire, Marn \cerlent, S - \ut it B \ \ l
Applications made to any of ! Contrpat bran th controus amnd prompt !
ittention }
W
ALEX. BISSET, W. AENEAS MACKAY, |
Manager for Canada General Manager i
— 1
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LONDON & LONDON&
LANCASHIRE LANCASHIRE

CUARANTEES&

FIRE = ACCIDENT

INSURANCE COMPANY

Security - - $42,000.000
PERSONAL ACCIDENT PLATE GLASS

ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
14 Richmend Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY

PROVINCE OF QUEBEC BRANCH Head Olffice, TORONTO
146 Notre Dame Street West, MONTREAL Montreal, 164 St. James St. Quebec, 81 St. Peter St

Mount Royal AssuranceCompany

SURPLUS and RESERVES, $1,416,740.57 TOTAL FUNDS, $1,708,120.67
TOTAL LOSSES PAID, $3,180,308.63

Application for Agencies Invited
Head Office - - - MONTREAL

P. J. PERRIN - - - - Manager

Evtabliohod i Canada in 162 Union Assurance Society, Ltd.

OF LONDON, ENGLAND
lslo 'RE 1920 Fire Insurance since A.D. 1714)
CANADA BRANCH, MONTREAL,

HARTFORD, CONN., U.S.A. T. L. MORRISSEY, Resident Manager.
NORTH WEST BRANCH, WINNIPEG,

Losses Paid over $183,000,000 THOS. BRUCE, Branch Manager.

). B. HUGHES, Special Agent, WATERLOO, ONTARIO Agencies Throughout the Dominion
| R STEWART. Special Agent, 36 Toronto Street, TORONTO, ONTARIO
R. LONG. Special Agent, 515 Yorkshire Building, VANCOUVER, B. C.

The Law Union & Rock

INSURANCE CO. LIMITED, LONDON. Founded in 1806

I‘: x ( ) I‘: l AS l ( )l{ Assets E‘f)v....dm,u;,m.;.....‘-.. [:‘5‘0..0“.0“.00

INSURANCE LIFE COMPANY FIRE and ACCIDENT RISKS accepted.
A Strong Canadian Company Contion Boed o:;';;:;::'"" -

FOor PROTECHION OR INVESTMENT Agents wanted in unrepresented towns in Canada,
Buy Excevsion POLICIES W. D, A1k eN, Superintendent COLIN E. SWORD
. * v S .
J. J. Robichaud, Prov. Man., Montreal Accident Dept, Canadian Manager

SUCCESS IN SELLING LIFE INSURANCE Depends chiefly upon how

hard Salesmen work, and the excellence of their service to clients. The more you put into it the
more you will get out of it. Let **Greater Service to Policyholders” be your motto for 1920, and
i you want a good position with a progressive Company, apply stating experience and references, to

M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
GEORGE B. WOODS, President TORONTO, Ont. CHAS. H. FULLER, Secretary
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Employers Liability Assurance Corporation ‘o
Absorb Important 1 ife Office

e announcement 1s made, that a provisional
wrecment is made, subject to shaveholders sanction
whereby the Employers Liability Assurapce Cor-
poration will absorb the Clerieal Medical and Gen-
oral Life Assurance Society of L.ondon, l".ng_

e latter was established nearly 100 years ago
ol has essets. of nearly $10,000,000. The Em-
"‘. VOrs l.l:ihl‘ll_\' now becomes a ll)lll"ll\lh‘ office,
covering all elasses of insurance.  The l'nl'|m|‘;|liun
has heen gradually inereasing its sphere of useful-
neee. and the latest move, is one of the most m-
portant insurance events chronicled for some time.

UNIONZATION OF FIREMEN

In connection with the recent firemen's strike
in Memphis, Tenn., the Mayor of that city (Mr.
Paine) issued a statement to the press as follows :—

I'here can never be a union fire department in
Memphis again.  Not because unionism 18 wrong,
but because it has no place in a city government.
his was clearly demonstrated by the action of the
{ormer firemen in resigning in a body and leaving
the city of Memphis without fire protection.

The question of pay is a just one in so far as the
amount is concerned and the city administration
i« willing to concede that the firemen were inade-
quately  paid, but we had gone to the limit per-
mitted by the city charter and we made every
iesestion that we could to appease the men by

sting that we purchase their equipment. This
was declined and the men resigned.

ASSETS
Government and  Municipal Bonds $ 790,488 00
Hailroal and Miscellancous Bonds 563,890 00
wh in Banks 175,145 .60
cminms in course of Collection and
other Assets 267,431 .48

$1,796,955.08

Head Office for Canada
Montreal

COLUMBIA

INSURANCE COMPANY OF NEW JERSEY

Annual Statement as of December 31st, 1920

A. MCBEAN & CO.

GENERAL AGENTS FOR MONTREAL
LEWIS BUILDING, MONTREAL

e ———

The very proposal which was submitted to us
on Friday again demonstrates -that the question
of increased pay is not the main issue, for the fire-
men, |i‘\ aceepling the |u|‘u'.n~:||. abandoned their
demand for inereascd pay until the next session ol
the Legislature.  Their action only shows clearly
that because the union said so they could and would
fcave the ity IIllpl‘ul('rlwl. and becanse of this we
have determined that there must never again be a
union fire departinent

It appears that after a long period of wrangling
over wages the firemen resigned inoa body.  For
tunitely it was possible to  organize an - efficient
volunteer department and fires up to last reports
were promptly extinguished.

After the strike had been i effect three or four
days the editors of three daily newspapers volun-
teered to act as mediators and try to bring at to
an end.  They  recommended  that the  firemen
return to work, without prejudice, and that they
accept such relief as could be given lawlully by the
city, depending upon the Legislatare for more ade
quate measures.  This recommendation was sub-
mitted to executive committee of the Trades and
Labor Council, represontatives  of the  railroad
The firemen ac
cepted the plans.  They were then submitted to

brotherhoods and to the firemen

the Mayor and Commissioner of Fire and Police
aand rejected by these officials for the reasens set
forth in the above statement in which it was set out
that the city “cannot acknowledge the elnimed
right of any set of men charged with the duty of
protecting life and property, to combine for any
purpose other than the performance of their duty.”

LIABILITIES
Cash Capital S 400,000 00
Unearned Preminm Reerve 390,131 .38
[ osses in vrecess of aljustment 105,126 82
Al other clanms 88,000 00
983,561.20
Surplus over all Liabilite S13,393.88

$1,796,955.08

R. MacD. Paterson |

1. B. Petosion i Joint Managers

{
i
!
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FIRE CASUALTY
The Northern Assurance Go. Limited
0f England

ACCUMULATED FUNDS, 1918 . $75,229,080.90
including Pald up Capital of $4,010,100 00

Head Office for Canada: Lewis Building, 17 St. John Street, Montreal

ALEX, WURRY, Manager Casuaity Department Q. €. MOBERLY, NManager

FIRE

Roval Hcottish

INSURANCE COMPANY LIMITED
of Glasgow, Scotland

A B B i T BNl il i T SN Vo e s W AR, W, SIS

e

HEAD OFFICE FOR CANADA
17 8T. JOHN STREET
MONTREAL This Company's contracts are guaranteed by

G. E. MOBERLY, e Northern Assurance Company Limited, of England

MANAGER

o

i S P e —————" e
e

THE ST. PAUL FIRE AND MARINE INSU{ANCE COMPANY

INCORPORATED 1865 ASSETS OVER $13,000,000
REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY

General Agents 4
EXCELSIOR LIFE BUILDING 36 TORONTO STREET

BRITISH TRADERS' INSURANCE COMPANY, LIMITEI]

ESYABLIIH‘D 1865
HEAD OFFICE: HONG KONG -~ HEAD OFFICE FOR CANADA: TORONTO

FIRE & MARINE INSURANCE

LOSSES PAID SINCE ORGANIZATION OVER $50,000,000

o e ———————

JOHNSON—JENNINGS, Inc., General Agents, Manager for Canada, C. R. DRAYTON
MONTREAL.

THE STRATHCONA “For ten years the STRATH-

CONA has pursued a safe and

‘ FIRE INSURANCE COTMPANY steady course and is now begin-
i ning to gather the frnits of its
: HEAD OFFICE: MONTREAL, wise and sound policy.”

9 ST. JAMES ST
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FIRE INSURANCE IN CANADA, 1920

| experience of most lire companies operat
ing Canada during the present year, would n
Jicate o fairly substantial increase m premium
it ad while this satisfactory development has
taken place, 1t s |>'||U:|’|) offset by an mcreasing
vee rotio, of which there appears to be httle if any
Jiminntion.  The moral hazard, which is always

10 some extent, a factor in losses, is probably more
pronctnced this vear, althongh there is no direct
vidence, speaking generally that such is the case

e Fire Prevention Propaganda, s excellent

theory . and o good thing to preach, but results do
not confirin its usefulness as much as might be ex
pected, during the present year, and no doubt an
cimination of the causes of many fires, recently

i <how that the prevalence of carelessness 1s

ol the loss

mu
ne of the ehiel contributing canise

Filio nerease

Fire Marskal Says Drop in Prices will Develep
Moral Hazard

\ wning to fire fichters to be on their | nard
t incendiary fires at the present time was
| by John G. Gamber, president of the Fire

\l ha \ssociation of North Ameneca, »|w-~~l\m;

If the break in prices shonld come suddenly we
will have to be on guard.  Fire instirance for a year
past has been written on inflated valuation and the
ingurance companies are frankly disturbed.  Let us,
therefore, propare now 1o meet this cmergency
Some lines are showing o tendency to drop.  Every
suspicious fire should be serutinized more carefully
Iovery chief should work in
closest co-operation with the fire marshal of his
State, and the best efforts of both should be hrought

than ever before,

to bear to see that prison doors await those desery

ing of them.”

CANADIAN FIRE RECORD

Fire at Glace Bay, N.S.—On the 3rd mstant a
fire destroved the |||'|l.ll‘||m‘ll|1l| store of the MeArel
Biro oss estimate I oat about $200,000, partially
ll‘\l‘ll"l

Fire at St Thomas, Ont.—On July 20th, a fire
destroved the store-room and pattern room of Can-
Loss about $150,000 Insur
ance stated to be s American non tanfls

wla Tron Fonndries

Fire at King City, Ont.—On the Ist instant a

fire destroved the home and store of €. Parnham,
Partially

On the Srd imstant a fire oceur
Legard garage on St. Valier St,

On July 20th a fire
ocenrred in the Argvle Block, Garry Street, sev

th International  Assdeation  of  Fire and damaged  the home of 1. Allen

Fneimeers at Toronto last we k During the last  covered
\ v two incendiary fires have been few s id
\ Giamber., Business has been too good, b Frire at Quebe

of high price levels. 1 need hardly tell vou, red in the T
ther. that there are hundreds, probably thousands,  Loss about 510,000
{ firms and individuals who cannot stand a sharp

inoprices I'heir profits are built on infla Fire at Winnipeg, Man
1 \Mlany merchants are said to be overstocked

eval firemen were injured by the fire

—

place more business on his books

m his stuceess or failure to reach that end

WRITE US FOR FULI

FIRE

FIGURE IT OUT FOR YCURSELF—

An insurance agent is in the business to make money He is continually trying to

msiness. advertised him throughout the distriet?

The companies he represents are generally instrumental

Would it profit hun to represent a company

that kept him in touch with centres of influence in the insurance world, helped him solicit

Figure it out for vourself and then

PARTICULARS OF OUR AGENCY)

FIDELITY (FIRE) UNDERWRITERS

OF NEW YORK.
HENRY EVANS, President
Poicies as-umed half by the Fidelity-Phenix Fire Insurance Co. and half by the Continental Insurance Co. of New York.

AUTOMOBILE PrroFITS

CANANIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.
W. E. BALDWIN, Manager

|
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THE EMPLOYER'S

Liability Assurance Corporation, Limited ;
of London England Deposit

Transacts
AUTOMOBILE INGURANGE, cevermg AGOIENT, propenty samace, osuwion, | $1,622,000.00
FIRE, THEFT and TRANSPORTATION
Personal Accident, Sick ’-'r‘ o and Freight Elevator,
Burglary, Mail, Boeiler te Explosion and Fire .
\nsurance. Fidelity Guarantee and Contract Bonds.. Stands First

. OPFICES: in the
Temple Buliding, Toronto. Lewis Bullding Montreal liberality of its

Char . Policy contracts,
les W. 1. Woodland, John Jenkins, in financial strength
General Manager for Canada and Newfoundland Fire Manager and in the
liberality of its loss

Applications for Agencies Invited seftlement.

TRANSACTS ¢

Personal Accident Automobfle
Sickness Burglary
Liability 1ar meay Postal

Fidehity Guarantees.  Place Glass.

302 St. James Strest, MONTREAL
ROBERT WHLCH. General Manages

Applications for direct Agencies Invited.

The Ocean Accident & Guarantee Corporation Limited

A Comprehensive Polley covering ACCIDENT, PROPERTY DAMAGE, OOLLISION
. FIRE, THEFT and TRANSPORTATION s what the

public demands.
The “OCEAN" oan meet thess requirements under ome contract
Braneh Ofee: S O stetettont, 'M'ﬁ-
MERCHANTS BANK BLDG, .
MONTREAL Camsdian Mead Offics: Ocean imswramce Bulidlag, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co

TRANSAOTS:

The Oidost and ACCIDERIT RICKNESS PLATE GLASS
Strongest Canadian BURGLARY AUTOMOBILE INSURANCE
Casualty Company GUARANTS BONDS FIRE INSURANCE

A ROBEATS, .; O A. WITHERS, Gensrsl Monogw
e, LEWIS BULLIMEG. TORONTO

Branches: WINNIPEG CALGARY VANCOUVER
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WANTED the Bank of England. During his visit at the other

side, Mr. Barry visited France, Belgium and Ttaly.

I xperienced Clerk wanted for Montres! depart-
ment of old-esteblished Fire Office.  Poth lang
ge- Must be quick worker, State experience and
salary I‘\'ll‘(‘ll‘tl to Y o

Care The Chronicle, Montreal.

Among insurance men who have recently return
1 from England, are Mr. H. S. Angas, and Mr.
0. 1", Jones, fire manager, and assistant secrelary,

respectively, of Pale & Co., Montreal

r Y a
WANTICD
Ixperienced Insurance Inspector seeks enguge-
ment with fiest class Tarill Oftice, 18 years ex-

Mr, 1. 1. Kevsell, assistant manager Fmployers
Liability was in Montreal this week. Nr. hoysell
_ has been on this side for some time, 1 connee-
perience, all branches, particularly inspection and L ‘

;. g gt Vi : tion with the Corporation’s business,
rating, 5 years C. F. U, AL experience. Can handie
any executive work. First class references. \ddress. .
W. J. R, Th> Aut mobile the Deadliest Machine
Care The Chronicle, Montreal. in America

“The automobile—as much because of the eare-
WANTED lessness of poedestrians as of drivers—1s now the

CASUALTY EXECUTIYE with extensive or- deadliest machine in America, and, unless quick

nizing expericnce, and first class training, desives and decisive action is taken, is destined to hecome
- A ) 4 ¢ o f LY

to negociate with strong Company desiring reliable even more deadly hecanse of its rapidly inereasing

official,  New York preferved Address in confi-

dence, Secretarial,
Care The Chroniele, Montreal, Statistics received  daily by the National Safety

popularity
The mortality report of the Census Burean and

Couneil indicate that during recent years automo

bile accidents have resulted in approximaately one-

PERS().N‘\I‘% half the number of deaths caused by industrial ac-

Mr. Lewis Laing, assistant manager of the cidents of all sorts

Liverpool & London &  Globe Insurance Co. “In Chicago 120 persons were killed in antomo
has returned to Montraal afier spending a welF™=hile accidents during 1919 ; in Cleveland, 136 ¢ in St
rmed two months ho'iday in the old country. Lounis. 97 in the Borongh of Manhattan, New
While at the other side Mr. Laing visited the Head  York, 191 children under fifteen years of age; n

Gliiea of his Company. Greater New York, 677 persons were killed
WS 10 Bochester, N: Y., as many deaths were

\Ir. Arthur Barry, Canadian  manager ol the caused by automobile accidents as by street cars,
loval  Exchange, has  returned from  London, railroads and industrial aceidents combined.
Fugland, where he attended the Bi-Centenary, A comparison, year by vear, of the number of
hanquet, held by the Company at the Mansion automobile deaths and the number of automobiles
House in London, on 22nd June \mongst the in use indicates that the deaths are inereasing in
many notable gnests present on the ceeasion, Wl flinost exact ratio with the increase in automobiles.

Lord Mavor of London, and the Governor 6f BulleSin of National Safety Council.”

Insure in one of Canada’s Oldest and Strongest Fire Insurance Companies
Organized in 1862

The Acadia Fire Insurance Company

OF HALIFAX
LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY

PHOENIX ASSURANCE COMPANY, LIMITED
OF LONDON

WHOSE ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED

GENERAL AGENTS
MONTREAL TRUST BUILDING, MONTREAL
JAS. D. CHERRY, Manager
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THE BRITISH AMERICA THE LONDON MUTUAL FIRE
ASSURANCE COMPANY INSURANCE COMPANY

lncorpoulcd 1833 CSTABLISHED 1088
Assets.. .. .. o’ eas i i o SRS OBNES
Fire, Marine, Hail and Surplus to Policyholders. . ..  858,323.48
Automobile
HEAD OFFICE - - TORONTO
Old Relinble Progressive
ASSETS over $1,300,000.00
Losses paid since organization
over it $17,000,000.00
DIRECTORS:
W. B. MEIKLE, President
Sir John Aird D. B. Hanna
Robt. Bickerdike, Montreal ~ Miller Lash
14 Col. Henry Brock Geo. A. Morrow
Alfred Cooper, London, Kng. 14.Col. the Hon \
H O Cox Frederic Nicholls DIRECTORS:
b John H. Fulton, New York  Brig "G«'n Sir Henry A. H. C. CARSON, Toconte - - . « « President
' K. Hay 3% |'t'1i.l|‘|. oN.O F.D. WILLIAMS - - - « «  Vice-President
i 8 John Hoekin, KC., LLLD E. R 7\\--|| A.C. McMASTER, K.C. w T. KERNAHAN
b W. B. MEIKLE E. I'. GARROW S. G. M. NESBITT H. N. COWAN
{ p Pres. and Gen, Man Secretary P W. H. HUNTER W. J. wiLcox
Th THOMAS F. DOBBIN, Resident Manager WEAD OFFICE - 33 SCOTT ST, TORONTO
3 MONTREAL QUEBEC BRANCH OFFICE
ol
i W. J. CLEARY,
BRANCH MANAGER,

17 St. John Street, - MONTREAL

NORW|CH UN|ON i Established 1864

FIRE INSURANCE N .
w York Underwriters Agenc
SOCIETY, Limited | | N oy Sie smnmg y

o

INSURANCE AGAINST Registered
Fire, Accident and Sickness 100 William Street -  New York
Employers’ Liability PROVINCIAL AGENTS
A“tomob“.' Plate Gl“. Murphy, Love, Hamilion and Bascom, Toronto

Murphy, Love, Hamilton and Bascom
R. Y. Hunter, Resident Partner, Montreal

Osler Hammond and Nanton, Winnipeg
Head o."m for Canada, o u‘g’m Alfred J. Bell & Co.,, Halifax, N. 8
“o.“' lelﬂlb. Quebec, White and Calkin, St, John N.B
T Robert Dawe, St. John's Nild

H. A. JOSELH‘:‘. Su'lpt. for Canada
TORONTO
| I—

e INSURANCE
” OFFICE

Head Office: Threadneedle St., London, Eng.

A..
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M
1 1
!
’
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THE
NORTH EMPIRE

FIRE INSURANCE COMPANY

Policies guaranteed by the London Guarantee
& Accident Co., Limited, London, Eng.

HeAD OFFice, PARIS BLDG.. WINNIPEG THE (‘)LDE§T 'NSURANCE
TomontoOrrice: 218 Conreocnaren Lire BLoa. OFFICE IN THE WORLD

J. E. HOUNSOM, Manager Canadian Branch:

W. MAYNE McCOMBE, General Agent, 15 Wellington St. East LYMAN ROOT
Canada Life Bidg., Montreal. TORONTO, Ont. Ronager
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