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which are hackit is jxiinteil out that the causes 
of the falling prices of cuniniiHlilies in various lines, 
are to a very great extent at work on the stock 
market also. The crop results alluded to above, if 
actually achieved in the tin'll out-turn, cannot fail 

bénéficient influence on the country s 
citizen, it is

THE general financial situation

The heavy decline in the prices of all grains 
w|urh i, ok place at the end of last week and the 
opening days of the current week have a good deal 
of interest for Canada at this juncture. In the
opinion of many grain authorities, the decline is ^ g.(uftU(m Tho averagl,
. us, there hemg no warrant .or the heavy d ou, wi|| im,,uestional,ly lieneÛt by the
selling apart from excellent weather m the nite.l ^ but it js sll evident how producers and 
States grain area. One reason for the decline m n|j(]d|ol'||en who have been using credit in a 

I ,irues is stated to he the re|xirts of heiieticial rains htt,ni y market to sustain the extravagant
in .... North West, which it is held will hep " jces o( (1|or folir „10ntlis ago, will lie affected
K»'1 iml’vU,K f° hn« 111 'I,u it irulU7:,Wh,lh their business calculations.

! will be resumed in \N imupeg about August Jo. ^ .__..'p|u, ||HWt tint can he said. |«'ihaps,
In regard to conditions in the Western I’m- tbat an all munil lowering of the cost of living, pri- 

viiiccs, these arc so varied that the present stac ^ achieved through contraction of credit and 
of the grain is far from uniform. I'M Jrowi ex- o{ (.UHtom,.rs buy at the old prices, hut

heat and drouth is estimated at oO.OUO.UtJt haaiaed by increased production, was bound to
bushels, principally in Saskatchewan, f rom some ^ ^ one t (|f |he w,mniunity, while it greatly 
parts of that province, however, come most upti- lln)),her As whi<h class had the par-
mist II accounts of the wheat harvest. Alberta, on arauunt rj llt (his year, to luqw for a turn of 
the whole, is showing splendid stands of gram and own fuvour, there is not the slight.-st

of a 70.tHHI.0tl0 bushel crop. In

!

'
to exert a

Oih* ohHvrvvr imtH

Igivvs
Manitoba, the recent rains have wrought a remark­
able improvement, although some districts an- still 

The |ho| os’il for “u farm­
er'’ ikmiV* of tin* wheat crop to take tho |>lave 
the Wheat Hoard appears to be falling through, extent for seen 
iWsiblv individual fanners are figuring that they the very unsatis uetory business of tin uit . 
do not" stand SO badly without a fixed price, as. thurnto.l Davidson and tompanv is t at

' T....- ...» -.... ïü; stfstis »..
........ ..................... »........... >-•< « ■- —JL..

\s a consequence of a rarely originating within the firm itself. As » w, II known,
............... growing season, .he com,try's yield of the firm has been closely comer..... with socks.
L , „„| during RM» will vastly exceed the which (some years ago. and others mur, recently >
ex, .odious of two months ago.* But ». pres,.», have lieen the subject of mueh ^ “
tl„ , ire no ears available     the grain to certain gn,u,n One result of llicl-sdun.-s

I. The shortage is SO serums in some of toe, in half the norm'll price of
,|„ ,,„,wii.g at a* es that it is eahulated it was the most  rag,sms example o this mam|ma
“|| k ( vtr à v!»r......... . the grain ...........here tion. Ames-H.ddc, com,....... which slid down

What this condition of things will mean ,mints on sales by |«vatc lenders who held he
slock as collateral. Even at its present pri;<, 
around 70, the slis k appears considerably altove its 

and is certainly altogether out of

question.
A considerable number of local stock market 

followers had a very nasty jar towards the end of last 
of week, none the less painful because il was to some 

The one satisfactory feature in

in need of moisture.

causes

vxlrioidinary one.

a g i .■ |
in il, lying up of hanking credit is a |*iint t,*> »|>- 
|Mr<1 to require elalmraluin.

\\ I, re- aril to Hie renewed weikness shown at inlrinsic value
, JL week in the New York Stock Market, line with the Infernal. with  .............. cent dm-
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ed conipiiiiivs merged or consolidated at any time 
after tlit* lsl January, 1916, for the’ pur|*).ses of this 
Act, the capital employed in the business of the 
company into which such other iumpany or com­
panies are merged or consolidated, or of the com­
pany created on such merger or consolidation, shall 

Published Every Friday exceed the capital of the companies so merged
or consolidated as the same existed before such 
merger or consolidation, together with any addi­
tional capital that may have been invested in such 
business in cash at tin1 time of such merger or 
consolidation or thereafter.

€I)f Chronicle
eanhmg, Insurance anù finance

Established 1881.
F. W1I.S0N-SMITH, Proprietor and Managing Editor

OFFICE :
400-408 Lake of the Woods Building, 

10 St. John Street, Montreal. 

Annual Subscription $3.00 Single Copy, "20 cents. This provision prevents a company getting 
credit in the calculation of its capital for the par­

ut the Business Profits War Tax for the mereMONTREAL. FRIDAY, Al til’ST Hill. 1S26 |wrues
writing up of its assets, without the investment of 

(Continued from front Page) additional real money,
demi and 33% per cent, of arrears of dividends, js ()j course, the basis of the recapitalisations of the 
although there seems at present small prospect of |,sl|M>r companies which have recently gone through 
the latter being cleared off. Presumably the stocks um| milv |„. justified ,rom the companies' |wnnt of 
lu'ld a- collateral for the failed firm's loans will lie

This writing up of assets

view, by existing real values and earning |lower. 
To allow such writing up for the pur|Kiges of tax­
ation, would he clearly to discriminate in favour of 

irporntions which had been, fortunate enough to 
have their assets increased in this way, as compared 
with those undertakings which had not been so

held and liipiiduted gradually. Certainly, any 
sttempt to force liquidation in such a smaM market 
i- Montreal, would result only in a miniature panic,
and heavy general losses.

The balance of the local Stock Exchange list has 
hid a downward tendency, although in the early 
part of the week it was noticeable that the paper 
-tuck- had held their own particularly well in the 
lace of discouraging conditions and development. 
The solid fact is that the paper companies are uni- 
fomth making money hand over list ami it seems

fortunate.

ARSON
Every man owes it to himself and to the com­

munity to do what he can to prevent crime of what- 
chnrncter. and yit it is the attitude <>t the 

Irolrihlc enough that the present movement is „t large in condoning and excusing crime
merely a marking time stage, which will be follow- t|):l| j, diftienlt for prosecutors to convict
ed later on by new high levels. Particularly, some ,||(|Sp g„j||y ,,[ infractions nf the law. particularly 
nf tIn- -Iim ks of the younger compimies, quoted only 
in the unlisted department of the exchange, appear 
in hive discounted much less than the better known

soever

a rson.
TRAFFIC RETURNS
Canadian Parlfit Railway-inks, ihe prosperity which this industry is enjoy-

.1,11,,. :m .. . $70.213,000 $7»,867,WO $00.(1»,»i:>,m,(M0
19201919191#Year to dalemg.

V fad of the present situation which is possibly 
uni so widely appreciated as it should be is that 
ihe existing money stringency has brought about 
the levels of InjiuI prices which afford the highest 
yields that have existed in a generation, 
imt the least doubt as to the bargain character of 
the present price of Victory Bonds, and lb. 
utliers in line with them. The |*>sitioii of purely 
investit ni stocks is very much the same, 
pre-enl , mill liions, they are absolutely neglected.

0X1,000 
6#,000 
446,(100

19201919tillWeek ending
July * 7 .. .. $'2,787,000 $3.120.00) $3.373,<««> 

•2.088,010 3,326,000 3.884.(110
2.014.om 3202,000 3.648.(111

July
July

There is
Grand Trunk Railway

191»
june no $#,972.164 $38,464,248 $37,061,206 $1,1X7,017

Innraaaa

1920191#Year lo dataarc

19201919191#Under 'Veik ending 
July 7 
July 14

ami then purchase around present levels affords the j(1|,. h| 
real nn slur opportunities, which, it seems,
'ikely ,n nigh to result handsomely, when condi­
tion» improve.

Thr lend nient s to the Business Profit# Whr

. $1.093,402..........................................
1,331,800 1.688,863 2. V 8,945 
1,114.799 1,799,130 2,387,118

430,096
58S.0U8

are
Cansdisn National Railwaya

• 1918
$36.416,231 $41,495,872 $16,674.824 $4,178,952

I in i19201910Year lo diUe
•lune Î0 ..

Week ending
Jut) 7 ..
July 14 ..

In tlie case of two or more incorporât- juiy gp .. .. 1,601,063 1,746,289 2,222,X»

1980191»191»
Tux An passed at the recent session of Parliament 
'"main
Minus

. $1,424,664 $1.713,404 $1,992.961 $219,567
1.50U47 1,079.08:1 g.iin/JUJ .341,910

476,311
provision of some interest which reads as

-

No. 31 Ht>5THF, CHRONICLE\(ont66\i A not: ST 6, 1920
||

.1



Moxtukal, An;r 6, l»>,TUT. CHRONICLE866 No 31

THE DOMINION BANKThe Royal Bank 
of Canada

FeleblUKed HUII. <i.l Olflr#. TOKONTO.
I.umlt,,,. Kite-, Brum'll 7S I urnhlll, R>l . 3

•6,000,000
$7,000,000

Capital I’aid Vp 
Reserve FundHEAD OFFICE. MONTREAL

IK, Mil, lir niBWTIIIl*
8lr Edmund B. Oel.r. Pr.ald.nt

A. W. Amlin. Vim Vrv«ldwil 
Sir Auguslu* M Nnnlnn. VI,-» Prreldi-nl 

Jmm-» f'nmillimi Wllmol I. Mulllu'Wi
It. J ('hrlnlk* R- S Md.nu*hlln
Sir John V. Union W. XV. Nvnr 
K. XV. Ilnmbn A. T. lti'lil

II. II. XVIIIInme 
C. A. Ilogvrt. Honorai Manager.

NEW YORKLONDON. ENO.

m ox William Si.Prletea SI., E. C..

BARCELONA
II. W llulrhinson

Plan de Catalane «
FRENCH AUXILIARY :

THE ROYAL BANK OF CANADA iFRANCE)
PARIS. 2* Roe du Qealre Septembre

Montreal liront h :

Montreal160 St. James Street
With our chain of 690 Branche! throughout 
Canada, Newloundland, the We.t India., 
Central and South America, we offer a com­
plete banking a.mca to exporter., importer., 
manufacturer, and other, wiihing lo extend 
their bu.ine.. in lhe., countrie.. Trade en- 
quirie. are .ol,cited. Con.ult
M*n*cer or write direct to our |-OKrlV»N
TRADE DEPARTMENT, MONTREAL,

THE BANK OF 
NOVA SCOTIAQue.

IM'ORPORATK» 1N.12
. $35,m,eee 

. . îüHO.WiU.OOO
Capital Paid Ip and Reserves 
Total Assets • ■ $9,700,(KK).00

$18,000,000.00
$230,000,000.00

Capital
Reserve Fund - 
Total Assets over

HOME BANK OF CANADA
HALIFAX, N.S.Head Office :

CHARLES ARCHIBALD, PresidentPAY WITH MONEY ORDERS
When I'll have to mud money tiinniilh the mail-, 

bus a mourn order and yon will then feel arrum t ,«i 
, », ham imiVMh-l etfamnl any «haiuv of tone or ml
iltnlcretail.lu,y With a ..... ><•> order you U' t a V-m-lnr
Ihitt i* us notsl « mvipt a> a mequv.

Gcnl. Manager's Office, TORONTO, Ont.
H. A. RICHARDSON. General Manager

Branche* and Connetlinn» Thrnu*huul Canada
MONTREAL OFFICES i

Transportation Huilding. 120 Si. James SI.
2111 Ontario SI. Hast

cor. David eon St.

Branch.. In every Prevlnce throughout Canada and In 
Newloundland. Jamaica, Cuba. Porte Rico, 

Dominican Republic and In the 
United State, at

CHICAGO1318 Wellington SI.
VERDVN

NEW YORKBOSTON

SERVICE
It doesn't grow with haphazard or unbusiness likebuilds an institution.

Each' succeed i n g vear finds a larger volume of nexv assurance written on Old 
Policyholders. Their appreciation is evidenced in their lo>ulty to Uie 
Company. "Once a Policyholder, alxvnys a Policyholder.
Life Insurance. The Manufacturers Life way. means a comptdeRce if oil
live ; an estate if you die. Write for particulars of our Guaranteed 1 la, -•

THE MANUFACTURERS LIFE
insurance COMPANY ^

HEAD OFFICE •



Ko. 31 8I‘.7THE CHRONICLEMoxi .1 xi,, Arnrsr fi. Kh20
getting returns. London hankers know' this (act 
well—so well, that they hav'e not only paid 

rates of interest for “foreign money" 
during tlw war hut that they had in the past thrown 

the British hankrng field u|s>n equal terms

BRITISH BANKING POLICY
plans for the amalgamation of various New \ork 

bank- ire now under way and the indirat inns favor 
iuipMtint ehanges in the Vnited Stiles general 
tanking jsilicjr. Many fartors are likely to lend 
in ih. not far distant future to a reconsideration 
and probably a revision of the terms ii|kui which 
tanking institutions are permitted to open and do 
tsisincsN in that country.

enormous

open
lo those wlni chose to enter it. A similar policy 
will have to be pursued by all countries which 
aspire to heroine independent financial markets. 
Only those which are either voluntarily dependent 
ii|xm other nations or which are thus kept in de- 

lle. nsHing this subject, the Journal <»/ < 'omtueree, |iendence can afford to follow any plan that will 
New York says:—“Among the issues thus likely handicap the free movement of capital and specie 
lo present themselves is tliât of tIk* status of foreign int«> and out of their territory.
banks or branches of such banks. In this eon- ---------------------
mi-linn the deciding factor will undoubtedly be the 
question whether the United States is, as so often 
asserted within tile |iaxt year or two, a world The amount of timlier eut each year from the 

(Ireat Britain, which forests of the Vnited Stall's is about three times 
the annual growth, it is declared by tile National 
Bank of Commerce in New York in a review of the 

an American lumber industry published in the August 
number of its magazine, Commerce Monthly. Lack 
of all adequate national forestry policy, together 
with speculation in privately owned timber lands 
il-ni the absence of cooperation within the industry 
itself, have all combined rapidly to reduce the

Provisions for reforest-

«

AMERIC A’S TIMBER PROBLEM
i

market for capital or not. 
has long belli that |maitioit in an undisputed way. 
lias a definite policy with respect lo foreign bank 

which has lately been' briefly staled bymg.
inlormed correspondent of the Journal of ( omtnrtcr
it* follows :

Then» Are no nitrifiions to which a foreign 
institution o|iening in Ixmdoii is subjected. 
They have not to keep any reserve, or deposit 
securities with the (iovernment, anil ar.- only 
subject to tile usual income tax on profits. 
They may conduct any sort of banking busi­
ness they please. The only ngulations they 
have to comply with are technical, as, under 
the Joint Stork Companies art. they would 
have lo dejsisit their articles of association 
and send a ropy of their balance sheet to the 
Registrar of Joint Stock Companies once a year 
—hut these things are trivial details, the main 
thing lieing that, broadly speaking, foreign 
I tank* may open branches in London on at 
least as good terms as are granted lo home 
institutions.

country's timlier resources, 
ntion up to the present have been entirely inade­
quate and the oncoming growth is ordinarily of in­
ferior sjiecies and grade.

The United States is the largest wood-using 
The great majority ofmuntry in the worm, 

dwellings and of farm buildings in that muntry is 
made of wood. I If its total domestic consumption, 

than half is accounted for by use for coiistrnc-moro
lion timlier and lumber, and in the form of plan­
ing mill products, i. e., sash, doors, flooring, gen­
eral mill work, etc.

The Vnited States is Isith an ini|*irter and ex- 
More than mi |*-r cent, of its 

from Canada, and
pirler of lumber, 
lumber imports, however, come 
most of the remainder from Mexico.The Journal of Commerce continues :—“TV'sc, 

well known, are not the terms upon which 
if the British colonies have chosen to |>ermit 

the conduct of banking, but the question that must SUMMARY OF T1IK TRADE OF ( ANARA 
|ir.‘- III itself jlo Americans with most force <* 
whether the policy of the parent country or that 
of the colonial dominions is best worthy of con-

as i-

Twelvr Mnnt'is suiting .tune
tiny IV» Il'.l'.S

***
Imnorts 1er Consumntlon.
Iluliiihle g'"xU.
Kre-* ynii. . .

Total iiiinnrt»,

TUI U7.7W
l|y.l7li..VVi

.Vit.W4.MW
:: is, 109,416

.Vii.nl J..V77
o.m.iw.nuskierai ion.

A- to that point, the teaching of experience is 
Great Britain's policy withthe most valuable, 

re-p, i to encouraging foreign hanking within her 
hum ! iries had resulted before the war in develop­
ing I mdon as the chief market for capital in the 
work and had thus given Great Britain the 
of much cheap capital which was rf the utmost 
valu, i.i lier. Capital flow « where tiiere is the heat 
uppii unity of using it and the lies! prospect of

sro."turn i.»ni.»ii. tnltii.lKl.il 11
154not »n .sot .sroI57."I.5ADuty collecte I

•.
(‘anmlisn.
Forciim

I kVs jVJ.741 l -JiHX'7.1..*»
.17.7<H .hM 4?M»79,44*Iuse

UI/HI..VW

Total vxikiriH
1,Ml.454,473 V2d9.SM.977 1.476,311.Mi

.
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The Ciiiiailinii liranehlOMXfN AND SCOTTISH ASSIÎBANCB 
CORPORATION, LIMITED The London & Scottish bus ticen operating in 

Tli, Fifty-Seventh Annual Statement of the Canada In. pist ‘>7 years, and is therefore one of
the best known insurance offices in the Ihiminion, 
in addition to which the Canadian bratieh has the 
dktinetion of being the most important branch 
opr rate I by the Company in any part of the world. 
Life policies new and taken up in Canaria last year 

tieularly gratifying, us the report is the lirst issued were $2,073,307, an incre ase of $(1117,57(1, us coin- 
ulll|er the altered title of the Company, from that 
of the old London A Lancashire Life. The London 
ami Scottish Assurance Corporation has now lie- 
mine familiarly known throughout the world 
wherever it transacts business, under its new title, 
and oil the whole the Corporation stands to gain

kind hi and Scottish Assurance Corporation, in- 
dicut - a veer of such active development, and pros­

well be considered the best in|wri!v cb.it it may 
• !|,. |,,ng history of the Corporation. This is |str-

pared with ItllS. A pleasing feature in connection 
with the Canadian business is the new high record 
attained in net premium income (life) which in 
I tit) amounted to $5:10,342. The Company's Assets 
in Canada were increased during the year to $7,- 
1,21.10

\

The Scottish Metropolitan Assurance Co. Ltd, 
by the change that has been made. Luring the year transacting both lire and casualty insurance is now 
under review the1 corjicratkiii chadded to increase well established in ( suudu. I his institution is well

organized and equi|>|ied to carry on successfully in 
Mr. Alex, Hissett is manager for

This hasits capital (subscribedI to $11,0110,000. 
been successfully carried out. the new Issue being I .ilh branches.

Canada of both tlx- London & Scottish, and the
preunpt ly over-subscribed.

Since it was resolved no longer to remain
He entered the service ofScottish Metropolitan.

11 the former Company some •'ll* years igo, .and in 
purely life office some ten years ago, events have |Hljm of service, may be considered 
marched rapidly with the London and Scottish, oldest officials.

one id' ils

ami considerable development lias taken place in the 
branches of insurance which I In1 CompanyYiiruill* A<lvvr*c Kx|Meriteiu‘v in Automobile I iulier-

writiugThe o'd-established life dejiartinentoperates.
with which the cor|xiration was originally solely As showing the trend of automobile insurance in 
concerned is still a predominant fac tor in the Com- <||||(,r ,.„lllllrjvs outside of Cana la, the annual state- 
pany's operatic ns, and the volume of business ment of the Motor Vnioti Insurance Company, Ltd. 
written in 1911) exceed anything previously done in of I onilon, England, recently issued, furnishes

It is well knownseine interesting inlormation 
that this Company has been one of the most 
successful in the business of automobile insurance, 
and its affairs in Ibis connection are under very

its history. During the year ‘2,763 (silicics were 
issued for sunn assured, amounting to $7,801,450,
ns against $4,780,830 in 1U18. The new premium 
income was $378,583, as compared with $‘283,713 
in the preceding year. The total net income of the ll*1'1' management, 
life department (afler deduction of Income Tax) kJ‘’or the year 1919 premiums had increased by over 
sail including interest, etc., was $3,220.177, a oyu hundred per cent, to $2.331.000 as compared

with $1,139,390 in 1918 ($5 IT. stg.l. It was 
stated by tlie chairman at the annual meeting, that 
this very large increase was due to the fad that 
motoring had again become general directly the

The claims by death with 
Addi-

gruwth of $250,955.
bonus additions, amounted to $1,157,919. 
tioiiiil to death claims", endowment |wilici;s, with
boim- additions totalled $742,079. After payment 
of all outgoings, and providing for depreciation in armistice wits signed, but instead ol a prolit to

transfer to the profit and loss account, there was
The chairman

securities, the Life and Annuity Fund was increas­
ed fnnn $20,513,184 to $21,152,012.—a substantial a loss of approximately $240,000.

said, that tlie loss had been fully antic ipated by the 
directors, because it was quite obvious that pre-

illcTease of $1138,828. The Corporation has in- 
ereas d its holdings in British (lovernmeiit Secur­
ities I.... . $5,293.3HI to $7.480.905.

Tb combined net premium ’income of the other 
departments, including lire, accident, Marine, etc., tional ox|ioiiKes of |sist-w.ir 
wnuiiiiied to $3,114,431, indicating a substantial in- .1 unitary I the foemiiims bad been raised l>\ 20 per

cent, and in April they were raised by a further 
30 |H-r cent., e.inl on Ibis latte r basis it was lioped 
that tin- accounts next year would show a fair and

were absolutely inadequate to meetwar premiums 
the additional exist of repairs and the general iicldi

oliditions. Since

rrriiM with satisfactory results in each depart ment. 
The U ml funds, and assets of the corporation, have 
ken - reused during the year by $3,371.800 to 
Wh.h .210. reasonable1 profit cm that business.
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Commercial Union Assurance Company Limited
of London, England
is at 31st Dec., 1919.

Total Annual Iiitinne exm'ds. $7.),<MH1.(hni. $14,750,000
7,376,000 
1,416,333

Ctifsitul Fully Huliwrihvtl. .
Va|iilal L’aid l |i...................
Ik'jawit with Foniinioii Cluv't.

99,147,605Life Fund, Etc. . . .
Total Funds exceed.................. 209,000,000

Palatine Insurance Company Limited
of London, England

as at 31st 1 >ec., 1919.
('niiital Fully l'ai<l.................. $1,000,(XX)
l-'irv 1‘n iniuin* 1919 ................ 3,957,650 Funds. . ... • ; ; • • • •
Intercut Not.............................. 187,935 Deposit with Dominion Oov t.

N B.--ln addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed $209 000,000.

Applications for Agencies Solicited in Unrepresented District»
Head Offlee: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. ». JOPLINO. Manager

$1,115,585Total Income
0,820,795

865,567

ACCIDENT 91 FIRE
ASSURANCE COM PAH Y

Head Office,
H. F. RODEN, Manager, Casualty Department

THE CANADA MONTREAL

T. H. HUDSON, Manager, Fire Department.
Local General Agents, Fire i ___

G. U. PRICE 8s CO.. LIMITED 
Bank of Toronto Bldg., Montreal

Policies Guarantied by
Commercial Union Assurance 
Company Limited__________

ASSETS EXCEED
$93,000,000

FIRE - MARINE - HAIL 
AUTOMOBILE!|
EAGLE isai STAR and 

BRITISH DOMINIONS
INSURANCE COMPANY LIMITED

OF LONDON. ENGLAND E. C. G. JOHNSON, Assistant Mauafcrr 
TORONTO

MONTREAL and TORONTO
]. It. RIDUKL. Manager for Canada

HEAD OFFICE FOR CANADA -

DALE 6s COMPANY, Limited - General Agents •

THE

FIRE INSURANCE COMPANY OF CANADA
w MONTREAL

Subscribed Capital, $500,000 Paid Up Capital, $200,000Authorized Capital, $1,000,000
liKNKRAL FIKE INSURANCE BUSINESS TRANSACTED

Vice-President and managing Director : J. E. CLEBENTI
President : Hon. H. DANDURAND
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in Toronto, ns to suggest that he regarded this stoek 
ns having a situation in the Province of Queliee, 
because the head office of the railway company 
was there."

THE CHRONICLEMonti.i xi., A vu t'ST f>, IfrjO

“SITVATED” IN ONTARIO
The . si* of re Luîmes*, decided hy the Appellate 

IHviiiiox “f the Ontario Supreme Court, involv- 
„| an interesting point on the construction of a will. 

In iiiis case a resident of the Province of On- 
ssessed of an estate of about $300,000, con- Ltnirion X- Provincial Murillo X (ionortll 

IiiMurtmco Co., Ltd.tarie. I1"
eisling of real estate in Ontario, and C. V. R. stock, 
ami hy his will he devised and bequc bed all his
n-nl and personal estate to his execut rs, and au-
lliurizid them to sell "all my property situated in the necessary arrangements for its entry to tie’ 
the Province of Ontario," and to divide the proceeds I nitial States for the transaction of lire insurance

the three daughters named in the under the management of Frank & Mu Hois. The
Company* is unit rolled hy the Yorkshire Insurance 

The certificates for the Canadian Pacific Rail- Company, and only writes Marine business in 
w.n stin k had been placed in a safe deposit vault in England.
Turniilo, and were at the time of his death, and in has a subscribed capital of $."»,000,000, with assets 

ml to settle the meaning of the will the daughters in excess of $’25,000,000.
«intended that the words "all property" which the 
executors were authorized to sell, included the Can- 
«disn Paeilic Railway Stock.

The other heirs, on the other hand, contended 
dial the words "all pn>|ierly situated in the pro­

of Ontario" excluded the daughters from 
shun of the C. P. li. stock, on the

The London A Provincial Marine A (louerai In­
surance Co, Ltd. of London, Eng. has completed

einuillx among 
«ill

It was organized sixty years ago, ami

» s

Dull* X Vo., I.imilcri, KstnMisli Brunch 
Office in St. JoIiii’n, Newfoundland
Male A Company Limited are announcing the 

laming ol a new Hraneh Ofliee in St. John's, New-vince
Inking anv
ground that the head office of the C P. R. Com- For many years past, Mr. C. XV. (i. Tessier of 
|unv being in the Province of Quebec, the stock that City Inis been ac ting as Marine Agent for this 
c<,iiIt 1 not he "situated" in tin Province of Ontario. Company, which has now taken over his Insurance

Mr. TessierThe Court held that the only |>roporty which business, as from the 1st of August, 
o.iild he situated in the Province ol Ontario was 
III,, real estate, thal the C. P. R stock was not 
«acred hy the words "all my pni|mrty situated m
ih,. province of Ontario," notwithstanding the fact time lie was with the Toronto hraneh. 
thin the certificates representing the stoek
sell,ally in the Province of Ontario at and priced- pany. while an associate office, 
ing the time of the testator’s death. Limited, maintains their interests in the City of

T nderlying the argument made on behalf of t.ln diee. 
the daughters is, 1 think, the fallacious assump- 

tImt incorporeal property must be deemed to 

have a situs," said the Court.
«us hasial almost entirely upon the maxim 'mobilia 

That maxim is used us a con-

hertnnes Manager of the Hraneh. jointly with Mr. 
O. P. Jones, who Ills been in the Head Office at
Montreal during the past few years, prior to which

This makes the fourth Hraneh Office of the Com-w ere
Mule A Oliver

'J’he firm of Male A Co. Limited, Montreal is
known throughout Canada, as one of the largest, 

'That argument imd most important firms of insurance 
witters in the Monunion.

Ism
I'lider-

sii|tuinliir la-rsonam
statement of the rule of private inter- 

iiiiiinh.il law with reference to tile descent of |>er- 
Tlie law of the domicile, the per-

VH'TIMS OF TOIIAVCOveinent

Mr. Hrtnly sets down ns being "directly produc­
ed" hy tobacco : Chronic rhinitis or catarrh, chronic 
bronchitis, chronic (gastritis, hv|>eraciility of the 
stomach, angina |iectoiis, chronic Hright’s disease 
and cerebral hyperemia, 
have these diseases) get them front he -doesn't say, 
hut not one xvumtin in a thousand smokes, so it is 

probable that mille 
cosmetics or lorsets can trace these diseases in 

"directly to ku'somining and corsetting."
Mr. Brady finds also that the use of tobacco by 

hoys is much more ruinous than by melt, 
are few men smokers who did not begin in boy- 

houd.

mutai property, 
miiiul law, is to apply to those who take u|s>n the 

In the same connection aileuill of the testator, 
situ- i- attributed to things that cannot have any 

Here the testator, when nsed the word Where the women (who
real situs.
'«itiritcd,' intended to use that word in the sense 
in which it is used anil understood hy ordinary 

equivalent to 'located' or placed with 
The idea of a situs

other doctor whose red flag is

regard to its surroundings.' 
sttrihuiahlr to an incorporeal thing probably 
rnis-i'il his mind, and it is as fallacious to me to 

tint hi- thought that the Canadian Pacific 
Itailw i\ Company stock was situated in Ontario, 

was in his strong box

womennever

There
Sugg, -1

las 'a 11 - perchance the script

*

TT
» Z
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First Brituh Insurance Company E«UbM»hod to CwdtPrudential Trust Company A.D. lflM

Phoenix Assurance Co. LimitedLIMITED
1 runlet •«* Hondhnliem 

Imntli r Agent A Mef1»tr«r 
AdmloiMtalor Receiver

I inulor LNmMatwr

Safety Deposit 
Vault* 

Term* Ex- Of LONDON, ENGLAND (Founded 1711)

MARINE
Head Office 

»St. John St 
Montroal

• s. .a-aST SSS.
. Correspond­

ent» Invited.

LIFEFIRE
Uerailmcnt 
not every Lind plat 
r»t noaalblc rale*

TOTAL RBSOOmCBI, ever . .
CLAIMS PAID BXCBBD. . . .

ComIIm pelleybeléeve ualy, •*•#•* •

iRAurURC
- el lowest po

U UAL. BROWN, President and Gen. Manage

WANTED IH DOTH BRAHCHES. Apply tuAOBNTI

R MseD. PATERSON) Managere 
J. B. PATERSON i J°“' 1

100 Francois Xavier Street • MONTREAL
The Standard Life Assurance Co.

Incorporated 1910
. . $68,000,000

Over $10,000 paid daily in claims.

Established 1825
Accumulated Funds

WESTERN1870 - Our Golden Jujilee -1920
MUTUAL in PRINCIPLE: MUTUAL IN PRACTICE

VnirtiN ritv hat* nttvndvd every *V‘d »n ttic inarch 
„( . .. Mutual fr..m llu- opr-num nl .1» long 
... ih7u t . tl..- present, »i«t nm.li -d tjiat «k-cw-
has i. .due V- Hi practice •■! the pnne pk ci mut'u- 
,ty which lis* ch»r»ctcri*cd ill '•‘"f'- "f '1 .

ari.tv Dhetacf.-H have been removed. diffi- 
cuU,« ..vcV.«..o an.l a l-ng of victory
...... ,, | |,i , ,«,|i.-rslmu Tin- iniwt vital force in lb
„.„l,| | !,,. ,d,j., tivc »( till- Mutual Lit* el Csnsds

,t. ...uani/alion in I»» hi* been to fnrnwh
ll„ 1„, , -t ........nit of genuine life insurance at the
lowest P«uble net cat - Thu. objective he* b.-cn 
mi*,,..-.1 a» actual vreulU . Icarlj ah»».-

„1 Uiw-n iinlicatc* a meinberahip <d «iluaici 
ïücilüddew'while the rapidly expanding btMxnaM

:rï.îî....• '* "" 'cTUsaff-■
THE MUTUAL LIFE ASSURANCE CO.

AsHiirniice Company
Incorporated in 1851

HEAD OFFICE, • TORONTO, Ont.
FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASSETS

,

. $8,000,000.00over

Losses paid since organization 
over $77,000.000.00of Company

directors:
W. B. MEIKLE, President 

sir John Alrd J«h" Hetkln, K.C., LL.0.
Robt. Blck«rdlk«, Montreal Millar Laah
Lt.-Col. Henry Brack Gee. A. Morrow.
Allred Cooper, Undue. Bni. Lt.-Cel. the Hon.
M ç q„ Frederic Nlchello
John H. Fulton, New York Brlg.-Gen. Sir Henry
D. B. Hanna PHlatJ. c.y.°.
E. Hiy __ E- " WM"
W 9. MEIKLE,

Pres, sn<l (ien. Man.
A R. PRINGLE, Canadian Fire Manager

OF CANADA
ONTARIO

Charlta Ruty, Oan -Man
WATERLOO,

Hum* Crenyn, M P„ Pm

The Travellers Life Assurance
«ewipany el 1m»

HEAD OFFICE: MONTREAL
Won. «IS. a. eaauaai. vroowoni 

to acaaia ente to the hmm otnoe tor ,.rtwi«r_,
renewel extract. Valuable twriUry etuleblM le Qwebw aid 
lutWR Ontario. ______________________________________

C. S. WAIN WRIGHT,
Secretary

ROBERT BICKERDIKE 
Branch Manager 1er Prévint* #1 Quebec 

MONTREAL

r~~rr:
A BRITISH COMPANY

Union Insurance Society of Canton, Limited
HSTABLisHNu 1U. Assets over •24,000,000

Head Office : HONGKONG
A combination ol AGE. MAGNITUDE and EXPERIENCE

FIRE. MARINE AND AUTOMOBILE
Hand Office for Canada, 3* Toronto Street. TORONTO vTflN

General Agent Montreal. JOSEPH ROW AT Manager for Canada, C. R. DRAYTI
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Xonbon ani) Scottish Bssuvancc 
(Corporation Ximiteb I

Xonbon anb Xnncaeb.rc l,fc”nj,e|iHîaîî”UranC: a9e0ctatl0"-l,mlte6

Her Flfly-Sevenlli Anmml Merlin* held
K,„.r«H Iron, the Krporl .1 .!»• .»->»

(For lliv year ended .11"! Ileeember, 101»)
life department

.\Y,r /liwtnf** —During the war 2.7C1 polh ies were issued for sums assured amounting 
animal Premium ineome of *'Wl7.(H1. ami Single premiums of

lti»-‘issurani'i‘s wen1elfeetedin $’,501,450 pmdtiemg 
*7l,à7tî; making a lolal 
for fcilili.lHMI.

a nv»
NEW I'ltltMH'M INCt ME of *TÎH,à«1.

The mini of *17,('.là was reeeived fur the |.im lns- of Annuities.
I.IH'. PREMIUM INCOME alt r Dvilm-lion of |iremiimie paid for l>-

Tlie TUT XI
•in k hi ni t*il tu $I$2S9f(20.

INCOME from INTEREST ami IH\ IDEM S .... the l.ifeoiHl Annuity Fund*

$110 797 after ileduclion of Imoine lax.
The Total INCOME of the life Depart men! was $1,220,177.
'I’liv CLAIMS Iiy death with l.onns nddi.'inns. ainounled to $1,157,949. 
ENDOWMENT POLK TES inatureil .Itiriny the year, representing

assura lives w as
The

Sums Assured of

$742,079 ineluding I,mins additions.
Aftej payment of all outgoings 

and ANNl ITV Fl NI) amounted to $81,152,012.
SINKING Fund, capital redemption and 
The Fund at the end of the year amounted to $2-1,NU

and providing for depreeiation in s surit irs. the LIFE

ANNUITIES CERTAIN ACC, It NT. i
FIRE DEPARTMENT

........... ........ .. ............... ....... ............. ... .
................... ...............« » ma». .......L ‘ ,Ji
losses full provision was made form,ex,.,red rtsks. An amount of . J.J

forward into next years Fond.
MARINE ACCOUNT

amounted to *1.711.771 and the settle-
, arried forward into nexl year's Fund.The Premiums, aftei de lin t ion of Ite-m-uraiK 

of SI ,1117.1 l à lia» heeliiiienls to *-Jl>'2.-H.I7. All amount
l [ABILITY fit GENERAL I EPARTMENTS

*7-27.4Hf, and the Claims 
I providing for out stand- 

„f *,1111.7là has" heeli

ACCIDENT, EMPLOYERS
The Premiums, after deduction of Re-msiiram-es amounted to 

paid and outstanding f„ *119,919. After payment of aH 
mg elaims, full provision was made for nne.xptred risks, 
carried forward into next year's Funds.

Ill
All illlHHIIlt

FUNDS OF THE COMPA^^ |||us|l|,<| ( a|li,u|, atmmnled at
The Total Funds and Asset* of the ( nmpany 

list I>ee.. 1919 to $28,858,210.
•IV Immlnii and 9i ttish V : 1 views ........-urn»-

..mm» Owipeny. lmmVl whs-:, latter <'*,«».,'> I-"-1'"''" I""' 1 111 ‘ •'
• aher than tele Awuranre. \i..tr,, ,|nan. in «!>! • ,» '■»"» In mesns of it«Till' Comnam therefore, tlir..»i?!i ns -iilMilmrx til. ' ' 1 , all , In.......... in,,Iran»' Imsi-
. nv, .....ne .......  erery a. : « My /" ’ \u,“i, an I ...........

rose. iarloding Fire, Mam. Am lent, si.km- Mitmo -*Sv.ll meet .. ,th v...rt list ...........
Applications nia.lv to an} "( t‘,v ....... .. » Van-I - -r ■'-•

Ittvlltu ill. w. AKNKAS MAC’KAY,
ALEX. B1SSKT, fieu mil Miimyrr

Manmjrr fur ('(ili.um
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LONDON & 
LANCASHIRE'

FIRE

F

LANCASHIRE
GUARANTEE &

[

INSURANCE COMPANY
L IMITE D B$42,000.000Security

ONTARIO ANI> NORTH M'KST BRANCH
PLATE GLASSPERSONAL ACCIDENT 

SICKNESS
FIDELITY GUARANTEE

AUTOMOBILE 
GENERAL LIABILITY14 Richmond Street, toot. TORONTO

PROVIM'K OF <)VKIIKC BRANCH
146 Noire Dome Street Welt. MONTREAL

llred Office, TORONTO
Quebec, 81 St. Peter StMentreel. 164 St. Jemet SI.

Mount Royal AssuranceCompany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,416,740.$7

TOTAL LOSSES PAID, $3,180,308.63
Application (or Agencies Invited

MONTREALHead Office
ManagerP. J. PERRIN

Union Assurance Society. Ltd.
OF LONDON, ENGLAND 

iFire Insurance since A.D. 17141

CANADA BRANCH, MONTREAL.
T. L. MORRISSEY, Resident Manager. 

NORTH WEST BRANCH, WINNIPEG,
THOS. BRUCE, Branch Manager.

A^Piiriitt Tliriiutlioiil I hi* Dominion

Established in Canada in 1821

/ETNA (Fire) 19201819

HARTFORD. CONN.. U.S.A.

Losses Paid over $183,000,000
I B HU6HCS. Sprt iel Ageni, WATERLOO, ONTARIO 

I R STEWART, Sprnal Ageni, 36 Tiwonto Slieel, TORONTO. ONTARIO 
R LONG, Speciel Agrnl, 515 Yorkshire Building, VANCOUVER. B. C.

The Law Union & Rock
INSURANCE CO LIMITED. LONDON.

uxcui.siow S5U.500.OM.OBA eerie Etc red
Over fl0.IM.Mt wveeled ia Ciiafi 

FIRE .ad ACCIDENT RISES accepted 
Caaadlaa Head Office: 277 leaver Hell Mill.

MON1REAL
Agente wanted in unrepresented town* in Canada.

COUN E. SWORD 
Canadian Manager.

COMPANYLIFEINSt RANCE
A Si reinil (’aiiniliaii ('emi|iany

Fo* P*oi§ciion oa Investment
Buy exestaio* Policies

J. J. Kubiohnuil. Prov. Man., Montreal
W. D. Aiaaiw Superlntrmlrnt.

Accident INpl.

Success in Selling Life insurance Depends chiefly upon how
hard SaWnmen work, and the excellence of their service to clients. The more you put into it the 
more you will get out of it. Let “Greater Service to Policyholders" be your motto for 1920, and 
if you want a good position with a progressive Company, apply stating experience and references, to

M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
CHAS. H. FULLER. 8eowtar>TORONTO, Ont.QEOROE B. WOODS, Praadent

' iy
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The very proposal which was submitted to us 
Friday again demonstrates -that the question 

Til,- announcement is made, that a provisional of increased pay is not the main issue, for the lire- 
a^recnieiit is made, subject to shareholders sanction men, by accepting the proposal, abandoned their 
«hereby the Employers Liability Assurance Cor- demand for increas'd |my until the next session of 

| lll()n wi|| absorb "the Clerical Medical and den- the Legislature. Their action only shows clearly 
vi.il Life Assurance Society of London, Eng. that because the union said so they «Quid and would

established nearly HHI years ago leave the city unprotected, and because of ibis wo 
The Em- have determined that there must never again lie a

Employers Liability Assurance Corporation to 
Absorb Important I ite Office on

The latter was
mill lias assets of nearly iplO.OOO.lNM). 
nloxvrs Liability now becomes a composite office, 

all l iasses of insurance. The Corporation 
In,* Ihvii gradually increasing its sphere of useful- 

anil the latest move, is one of the most im- 
events chronicled for some time.

union lire de|>arlmeiit.
ll appears that after a long period of wrangling

For-
iincring

over wages the firemen resigned ill a Isidy. 
tuinlely it was possible to organize an efficient 
volunteer depart ment and tires up to last re|*n ts 
were promptly extinguished.

After the strike had been in effect three or four

lies'
imitant insurance

UMONZATION OF FIRKMEN days the editors of three daily newspai»rs volim- 
|„ mil lied ion with the recent firemen's strike leered to act us mediators and try to bring il In

in Memphis, Tenu., the Mayor of that city (Mr. an end. They recommended that the firemen
I'ooei issued a statement to the pressas follows:— return to work, without prejudice, and that they

never be a union lire department in accept such relief as could be given lawfully by the
city, depending upon the Legislature for more ade- 

Tliis recoinmeinUtiiin was siih-

Tlicre can
Memphis again. Not because unionism is wrong 
but because it has no place in a city government, ipmte measures.
Tins was clearly demonstrated by tin- action of the milted to executive ...... milice of the I rades and
former firemen"in resigning in a body and leaving Labor Council, représentatives of the railroad 
the citv of Memphis without tire protection. brotherhoods and to the firemen. The firemen uc-

Tlie question of pay is a just one in eo far as the eepied the plans. They were then snlnnilled to
..... . ls concerned and the city administration tin- Mayor and .........lissioncr of Fire and I'oliec
is willing to concede that the firemen were inade- . iiand rejeetcil by these officials for the reasons set 
quidely paid, but we bad gone to the limit p«*r- forth in the above statement in which it was set out 
initted" by the city charter and we made every 
suggestion tlait we could to appease the men by right of any set of men charged with the duty <>f 
so”,-sting that we purchase their equipment. This protecting life and properly, to combine for any: 

"declined and tlie men resigned. purpose other than the performance of their duty."

tlint thv city ''cannot acknowledge the claimed

was

COLUMBIA
INSURANCE COMPANY OF NKW JKRSKY

Amiunl Statement as <»f December Hist, 1920
LIABILITIESASSETS

1 hiv.'Iniiwiil msl Municipal ltonils . $ 790.4M 00
ll.ilnwl mill MmvIIiiimoiis ltoisls ..
("a*ti m Banks..............................>• ••
I'rviniuuis ni courue <»f I oIIccImhi aii<l

oilier ........................................................

* 400.000 00 
390.131 38 
105.126 82 
88.000 00

Cash Cain tu I....................................
I'nvarm'd I’reinimii llc-crvc .. .. 
| «'.MU in jncvh of a ..
Ml other cia ms ...........................

563.890 00
175.145 60

267.431 48
983.561 20

Siir|ilu> over all Liuliililio

8h71We»55.6N

It. MarD. I’litersim I 
J. It. Patrraon

11 call Office for Cnnailu 
Mont real

Joint Managers
I

MvBEAN <&' CO.A.
GENERAL AGENTS FOR MONTREAL 

LEWIS Bl'II.DINO, MONTREAL

■eeeeeie!
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COMPANY. PAUL FIR AND
1S65

REPRESENTED IN TORONTO BY
McADAM, SHERRITT X- COMPANY

General Agente 36 TORONTO STREETEXCELSIOR LIFE BUILDING

Montreal, August 6, 1920THE CHRONICLEH'f, No. :il
A
it

CASUALTYFIREA The Northern Assurance Co. Limited
3

Of England
ACCUMULATED FUNDS, ISIS . STS,a2t,SSO.SO

tnclMJIn» Paid up O.pH.I of ««,010.100 OO

1
I

Head Office for Canada: Lewis Building, 17 St. John Street, Montreal
a E. MOBBRLY,ALII. RUBRT, «entier Ceeuelty Department

FIRETHEFIRE
■: 1R o v a l Scottishmif 4* INSURANCE COMPANY LIMITED 

of Glasgow, Scotland
<yX/v

CIA%OÏ

hod omet roe canada
IT DT. JOHN STREET 

MONTREAL This Company's contracts arc guaranteed by 
The Northern Assurance Company Limited, of England

.

K. MOBERLY.

i

BRITISH TRADERS' INSURANCE COMPANY, LIMITED
ESTABLISHED 1«65

HEAD OFFICE FOR CANADA: TORONTOHEAD OFFICE HONG KONG

FIRE * MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVER $50.000.000

Manager 1er Canada, C R. DRAYTONJOHNSON—JENNINGS. Inc.. General Agents.
MONTREAL.

thk STRATHCONA “ For ten years the STRATH­
CONA has pursued a safe and 
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy.”

FIRE INSURANCE COHPANY
HEAD OFFICE: MONTREAL. 

90 ST JAMES ST
L

i
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II |In- break in prices should come suddenly we 
will Imve to he on guard. Eire insurance for a year 
Iiasl has liven written on inflated valuation and the 
insurance companies are frankly disturbed. Let us, 
therefore, prepare now to meet this emergency. 
Some lines are showing a tendency to drop. Every 
suspicious tire should he scrutinized more carefully 

than ever before, 
closest ccwi|)enition with tile tire marshal of his 
State*, and the host ell oris of both should be brought 
to hear to see that prison doors await those deserv­
ing of them."

HUE INSURANCE IN CANADA, 1920
TIi experience of most lire companies o|k*rat 

ii,p h Canada during the present year, would in 
,i;, |i „ fairly substantial increase in premium in 

and while* this satisfactory development has
,M|ien place, it is partially offset by an increasing 

i iti.i, of which there appears to lie little it any 
The moral hazard, which is always liEvery chief should work iu

diminution.
Insulin* extent, a file tor in losses, is probably more 
|,ici» iiuied this year, although there is no direct
evicli*..... , n|waking generally that such is the ease.
•plie I in* l’rêvention Propaganda, is excellent in 
Ihenry. and a good thing to preach, but results do 

iiilirm its usefulness as much us might In* ex- 
pi i ted. during the present year, and no doubt an 
xamiiiition of the nuises of many lires, recently 

,huw that the prevalence of carelessness is

CANADIAN FIRE RECORDno* <

Fin ni Cl,u<‘ /luy, JV.cS'.— On the 3rd instant a 
lire destroyed the depart mental store of the MeArel 
line, Loss estimate I at about $21111,OHO, partially 

covered.

must
still one of the chief contributing causes of the loss

ratio increase.

Firr al SI. '/'/mincis, Oil/.—On July 29th, a lire 
destroyed the store-room and pattern room of Can­
ada Iron I'laindries. Loss about $100,009 Insur­
ance stale I to In- in Americ an non tariffs.

lire Marshal Says Drop in Prit on will llcvclrp 
Moral Hazard

\ warning to lire lighters to In* on their guard 
iignin-t incendiary lires at the present time 
issue I by John (I. liamlier, president of the Eire
Marshals' Association of North America, speaking lire destroyed the home and store of (.'. Pnrnhain,

International Assc"elation of Eire and d linage I the home of E. Allen. Partially

was
Eir, ut King I'lly, Oil/.—On the 1st instant a

before the
.............. . at Toronto last week. "During the last uuvered.
year or two incendiary lires have been few . said 

"Business has been too gcsid, be- Fin nl (Jin Inc.—<In the 3rd instant a fire occur­
red in the P. T. I,égaré garage on St. Valler St. 

,oss about $10.000.

Mr. (iamb'r.
of high price levels. 1 need hardly tell you,cause

cither, that there are hundreds, probably thousands, I 
of linns and individuals who cannot stand a sharp
In, ik in prices. Their profits are built on infla- Eire w/ Wiunifieg, Mini—On July 291 h a fire 

Many merchants arc* sail to be overstocked occurred in the Argyll* Block, (lurry Street
yrul firemen were injured by the lire.

, sev-t ic ui. 
also.

FIGURE IT OUT FOR YOURSELF—
lie is continually trying to 

The comptoirs lie represents are generally instrumental 

Would it profit Inin to represent a company 
that kept him in touch with centres of influence in the insurance world, heljied him solicit 
business, advertised him throughout the district? Figure it out for yourself and then 

WHITE I s I'Oll FI I.E FMlTlI'l I. \ IIS OF Ol It H/E.YCl .

An insurance agent is in tin* business to make money, 
place more business on bis h inks, 
m his success or failure to reach that end.

FIDELITY (FIRE) UNDERWRITERS
OF NEW YORK.

HENRY EVANS. President
Fire Insurance Ce and half by th$ Centinental Insurance Co ef New Yerk.Pc ties as umed half by the Fidellty-Phenl*

AUTOMOBILE profitsFIRE
CANADIAN HKAI) OFFICE: 17 ST. JOHN STREET, MONTREAL.

W. E. BALDWIN, Manager
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Canadian
Government
Deposit
$1,S22,IM.QQ

THE EMPLOYER’Sy Liability Assurance Corporation, Limited
of London EnglandT

'•5
a astobsbiii laswiAaes, assmest, nsmitt »»>«> au»*».
« K., Prrunil Atcldml. Sickness, Psssenstr and Freight Elevator, 

Burglary, Man, Seiler, Plate G late, Eapleeien and Fire 
Fidelity Guarantee and Contract Bends..

Temple Building, Toronto. C*î.ewto Building Montreal

John Jenkins,

Standa FirstInsurant*.
in the

liberality of ila 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

Charles W. I. Woodland, Fire ManagerOrnerai Manager for Canada and Newfoundland

Applications for Agencies Invited I

TRANSACTS t
><6 AutomobOe 

Burglary 
Postal

Plate Glass.

Personal Accident 
Sickness

Liability iam 
Fidelity Guarantees.

m St. Jamas Street, HOHTUML
ROBERT WMUCE.

Applloetlens for direct Agenoleu Invited.
■<CASU*>V''^

;

Th Ocean Accident & Guarantee Corporation Lnu
AUTOMOBILE INSURANCE

meet tAeee legUrsesends underITU -OCEAN-
IT,W. T.JUMM w. wirsun*.

••Oerlnieodeel.Rreasfe OUsei 
CHARTS BARB BUSS. 

MORTRSAL
TMMTOlead Office Ocean

The Dominion of Canada Guarantee & Accident In*. Co.
TBAHSAOTB.

! Tie OMsct and 
Stroecest Cseadtas 
Cssnfty Csep«|

nAl
AÜTOMOBILS ZNSUBANC*

iwHiiuAwg
■tmOLABT 
OCABAirr» BONDS

Mia a.a BOBBBTB.

CALBABT TARCOtTTBB
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the Bank of England. During his visit at the other 
side, Mr. Barry visited France. Belgium and Italy.

WANTED
Experienced Clerk wanted for Montre >1 d-part- 

of old-established Fire Office. Both laiigna- 
.... Must he quick worker. Slate experience and

F. 1. L.,
Cure The ( hrnnicle. Montreal.

iis ut Among insurance men who have recently return- 
i I from England, are Mr. H. S. Angus, anil Mr. 
O. I*. Jones, fire manager, and assistant secretary, 
respectively, of Dale A' Co., Montreal.

Mr. T. E. Keysell. assistant manager Employers 
Liability was in Montreal this week. Mr. Keysell 
has been on this side for some time, in connec­
tion with the Corporation"» business.

sal iry expected to

WANTKI >
I'Aperieneed Insurance Inspector sii'ks engage- 

witli first class Tariff Office, 18 years ex- 
, all hr,inches, particularly ins|M>elion and

in. in 
I «rie nee
ruling, !» years ('. E. V. A. ex|ierienee. Can handle 

executive work. First class references. Address.
W. J. R.,

Care The Chronicle, Montreal.

any Tli > Aut mobile the Dcadlient Machine 
in America

"The automohile—as milch because of the care­
lessness of pedestrians as of drivers is now the 
deadliest machine in America, and. unless quick 
and decisive action is taken, is destined to heeome 

1 even more de adly lus anse of its rapidly increasing 
popularity.

"The mortality report of the Census Bureau and 
statistics received daily by the National Safety 
Council indicate that during recent years automo­
bile accidents have resulted in approximately 
half the number of deaths caused by industrial ac-

WANTED
ASl'ALTY EXECCTIYF. with extensive or­

ganizing experience, and first class training, desires 
in negociate with strong Company desiring reliable^ 
official. New York preferred. Address in conti- 

Secretarial,
Cure The Chronicle, Montreal.

t

tllllfV,

one-
PERSONALS

Laing, assistant manager of the cidents of all sorts.

.Mined two months I. - iday in I lie old country., Louis, 97 ; m the Borough of Manhattan, New
While at the Other sale Mr. Laing visited the II...... I York. 191 children under fifteen years of age ; m
, ;iii<e of Ins Company. .a, G™"'r NpW Vorlf" ®7 ‘ WW V “

*!► "In lioeheater. V A., as many deaths were
Mr Arthur Barry, Canadian manager of the caused by automobile nee,dents as by street ears.

Iluxal Exchange has returned from London, railroads and industrial accidents combined. 
England, where he attended the B,-Centenary "A comparison, year by year, of the number of 
I,held hv the Company at the Mansion0 automobile deaths and the number of automobiles

..........Xmmigst the in use indicates that the deaths are increasing m
the occasion, MrtP Almost exact ratio with the increase in automobiles.

—ItoUeSin of Nn/iomif Safety Council."_______

Mr. I#wis

House in I.nndnii. on -'-'ml .lime.
iirinv notable guests present on 
the Lord Mayor of Isnidon, and the (lovcrnor Of'

Insure In one of Canada's Oldest and Strongest Fire liiHuranee Companlea
Organized in 1862

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY
PHOENIX ASSURANCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED S9N,(MKMHHI

MONTREAL AGENCIES, LIMITED
GENERAL AGENTS

MONTREAL TRUST RUILDING, MONTREAL
JAS. D. CHERRY, Manager



Established 1864

A. A J H STOOOART
Registered

100 William Street
PROVINCIAL AGENTS

Murphy. 1 >we Haimlhin ami Btarom, Toronto 
Murphy, Love. Hamilton aiul Baaooin 

It. Y. Hunter, Reajdent Partner, Montreal 
i v-l.-r llummontl and Nanton, Winnipeg 

Alfred J Bell A Co., Halifax, N. 8.
While and ~5aTkin. St. John N.B.
Robert I>auc. St. John's Mid.

II. A. JOSELIN, Supt. for Canada 
TORONTO

New York

THE LONDON MUTUAL FIRE
INSURANCE COMPANY

established teee

$819,069.05
358,32"2.48

Assets.........................................
Surplus to Policyholi.ers.. ..

.1
Net

I

m
***■. .1

DIRI CTORS: 
H C. CARSON, Te.enta • • 
D WILLIAMS • •

AC McMASTER. K.C.
S 0 M NESBITT 
W H. HUNTER

. . . President 
. . Vice-President

W. T. KERNAHAN 
H N COWAN 
W. J WILCOX

HEAD OFFICE • 33 SCOTT ST. TORONTO
QUEBEC BBANCH OfTICt

W. J. CLEANY,
BEANCH MANAUEM.

17 St. John Street, - MONTREAL

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY
Vis Lenden Guarantse 

A Accident Ca., Limited, London, Eng.
HeadOffice. Paris Bldg . Winnipeg

iToOrncc 216 C
J K. HOUNSOM, Manager

W. MA Y NE McCOMBE. General Agent, 
Canada Ufa Bldg., Montreal

INSURANCE
OFFICE"SUN

Heed Office : Threodneedle St.. London, Eng.
tic,os luiront

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

Lift BioeT
Csnidlon Branch:

15 Wellington St. East 
TORONTO, Ont.

LYMAN ROOT
Manager

Montreal, Auticsr C, Km)THF, CHRONICLEhnO No. -tI

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited

Fire, Accident and Sickness 
Employers' Liability 

Automoblls, Plats Glass 
«am w Aims roe «es Acctswr main

r. ati
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Incorporated I M3

Fire, Murine, Mail and 
Automobile

HEAD OFFICE • - TORONTO

ProQrt**nivr 
$1,300,000.00

SI7.IMKI.INHMHI

Old Kplinblf* 
over

Losses ]»uiil since organization
over

ASSETS

DIRECTORS:
W. It MKIKI.K. I’reaident

I) It tiamiA 
Miller l,o*
(A. Mornm

Sir Juhn Aird 
It,Jit Hu Ucnlikc, Montreal 
U 4 ,,1. Henry Brook
Alfred Cooper, ImA». lies. IZ.-Ojil. the Hon 
|| (' l’o, Frederic Nicnolla
John II Fulton, N.» York Brig -Gen. Sir Henry
H ||»y lYllatt, O.V.O.
Jolm IlceVin, K.C., 1.1, B E. H- <xxl

E. F. GARROW
SecretaryW. B MK1KI.B 

Free, and Gen. Man.

THOMAS F. DOBBIN. Resident Manager 
MONTREAL
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