
Technical and BibliographiC Notes I

The Institute has attempted to obtain the best original
copy available for filming. Features of this copy which
may be bibliographically unique, which may alter any of
the images in the reproduction, or which may
significantly change the usual method of filming are
checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated I
Couverture restaurée et/ou pelliculée

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

L Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion along
interior margin / La reliure serrée peut causer de
l'ombre ou de la distorsion le long de la marge
intérieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been
omitted from filming / Il se peut que certaines pages
blanches ajoutées lors d'une restauration
apparaissent dans le texte, mais, lorsque cela était
possible, ces pages n'ont pas été filmées.

Additional comments / cover title pa
Commentaires supplémentaires: book but filme

Notes techniques et bibliographiques

L'institut a microfilmé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exem-
plaire qui sont peut-être uniques du point de vue bibli-
ographique, qui peuvent modifier une image reproduite,
ou qui peuvent exiger une modification dans la métho-
de normale de filmage sont indiqués ci-dessous.

LII
LII

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

D Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed I
Pages décolorées, tachetées ou piquées

wPages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

D Includes supplementary material I
Comprend du matériel supplémentaire

w-Pages wholly or partially obscured by errata slips,
tissues, etc., have been refilmed to ensure the best
possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d'errata, une
pelure, etc., ont été filmées à nouveau de façon à
obtenir la meilleure image possible.

D Opposing pages with varying colouration or
discolourations are filmed twice to ensure the best
possible image / Les pages s'opposant ayant des
colorations variables ou des décolorations sont
filmées deux fois afin d'obtenir la meilleure image
possible.

ge is bound in as last page in
d as first page on fiche.

This item is filmed at the reduction ratio checked below /
Ce document est filmé au taux de réduction indiqué ci-dessous.

lOx 14x 18X 22x 26x 30x

1 1 1 112x 16x 20xl 124x 1 2 1 1 2N
28y-12x 16X 20x 24x 32x



No. 53.

Srd Session, 8th Piu·lai:annt,61 Victoria, 1893

BILL.

Au Act to incorporate the Prudential
Life Assurance Company of Canada.

Fiirst reading, fRarch 7th, 1898.

(PRIVAT L.)

Mr. BAIN.

OTTAWA
Printed by S. E. DAWSON

Printer tn the Queen's noqt Excellent Majesty
lOS



No. 53.1 BI L L. · 1898

An Act to incorporate the Prudential Life Assurance
Company of, Canada.

STHEREAS the persons hereinafter named have, by their Preamble.

petition, prayed to be incorporated for the purposes here-
inafter set forth, and it is expedient to grant the prayer of the
said petition: Therefore Her Majesty, by and with the advice

5 and consent of the Senate and House of Commous of Canada,
enacts as follows:-

1. Henry O'Hara, John C. Copp, J. K. Stewart, C. McGill, Incorpora-
John Gowans, If. R. O'Hara and Matthew Riddell, all of the "
city of Toronto, together with such persons as become share-

10 holders in the conipany hereby incorporated, are hereby con-
stituted a body corporate under the name of " The Prudential
Life Assurance Company of Canada," hereinafter called "the
Company."

2. The Company may effect contracts of life insurance with Business of

15 any person, and may grant, sell or purchase arinuities, grant Company.

endowments, and generally carry on the business of life insur-
ance in ail its branches and forms.

3. The capital stock of the Company shall be one million Capital stock.

dollars, divided into shares of one hundred dollars each.

20 4. The persons named in section 1 of this Act, together with rovisional

such persons, not exceeding six, as they associate with them,
shall be the provisional directors of the Company, a najority
of whom shall be a quorum for the transaction of business,
and they may forthwith open stock books, procure subscrip- rgauization

25 tions of stock for the undertaking, make calls on stock sub- omlany.
scribed, and receive payments thereon, and shall deposit in a
chartered bank in Canada all moneys received by them on
account of the Company, and withdraw the same for purposes
only of the Company, and may do generally what is necessary

30 to organize the Company.

5. So soon as two hundred and fifty thousand dollars of the Election of
capital stock of the Company have been subscribed, and ten diiectors.

per cent of that amount paid into some chartered bank in
Canada, the provisional directors shall call a meeting of the

35 shareholders of the Company, at some place to be named, in
the city of Toronto, at which general meeting the shareholders
present or represented by proxy, who have paid not less than
ten per cent on the. amount of shares subscribed for by them,
shall elect a board of directors.



Qualification 2. No person shall be a director unless he holds in his own
of directors. name and for his own use at least twenty-five shares of the

capital stock of the Company, and has paid all calls due thereon
and all liabilities incurred by him to the Company.

Caiis on stock. 6. The shares of the capital stock subscribed for shall be 5
paid by such instalments and at such times and places as the
directors appoint; the first instalment shall not exceed twenty
per cent, and no subsequent instalment shall exceed ten per
cent, and not less than thirty days' notice of any call shall be

When busi- given: Provided that the Company shall not commence the 10
es "nead® business of insurance until sixty-five thousand dollars of capital

stock have been paid in cash into the funds of the Company to
be appropriated only for the purposes of the Company under
this Act: Provided further, that the amount so paid in by any
shareholder shall not be less than ten per cent upon the amount 15
subscribed by such shareholder.

Nunber o 7. The affairs of the Company shall be managed by a board
directors. of not less than seven nor more than twenty-five directors, of

whom a majority shall be a quorum.

Annual gen- S. A general meeting of the Company shall be called once 20
eral meeting. in each year after the organization of the Company and com-

mencement of business, at its head office; and at such meeting
a statement of the affairs of the Company shall be submitted
by the directors.

Head office. 9. Until otherwise determined by the directors, the head 25
office of the Company shall be in the city of Toronto, but the
directors may from time to time change the head office to

Branches. some other place in Canada; and branches and sub-boards or
. agencies may be established either within Canada or elsewbere

in such manner as the directors may from time totime appoint. 30

Investment 14. The Company may invest its funds in or on the deben-
of funds. tures, bonds or stocks or other securities of the Dominion of

Canada or of any province of Canada or the securities of any
municipal or school corporation in Canada, or the security of
the stock, bonds or debentures of any incorporated building 35
society, loan or investment company, water-works company,
gas company, street railway company, electric light or power
company, electric railway or street railway company, telegraph
company ineorporated in Canada, or of bank stock, or on the
security of real estate or mortgage security thereon, or on the 40
security of leaseholds for a terra or terms of years or other
estate or interest in reai property or mortgage security thereon
in auy province of Canada or in or on policies issued by the
Company, or by other companies, or in the purchase of ground
rents and in or upon the stock, bonds or debentures of the 45
United States or of any state thereof, or of any municipality
in the United KRingdom or in the United States or any state
thereof, or in, or ôn mortgages on real estate therein, (but the
amount so iuvested in the United States shall not at any time
exceed the reserve upon all outstanding policies in force in the 50
United States, and the amount so invested in the United
Kingdom shall not at any time exceed the reserve upon ail



outstanding policies in force in the United Kingdom, and
such reserve in each case shall be calculated upon the basis
prescribed by The Insurance Act,) and may change and re-
invest the same as occasion may from time to time require;

5 and may take, receive and hold any of such securities in the
corporate name of the Company, or in the name of trustees for
the Company appointed by the directors, whether for funds
invested by being advanced or paid in the purchase of such
securities or loaned by the Company on the security of the said

10 debentures, bonds, stocks, mortgages or other securities as
aforesaid; such Ioans to be on such terms and conditions and
in such manner and at such times and for such sums and in
such sums of re-payment, whether of principal or interest, or
principal and interest together and at such interest and return

15 as the board of directors may from time to time determine and
direct, and taken either absolutely or conditionally or as colla-
teral security, or taken in satisfaction of debts due to the Com-
pany, or judgments recovered against any person or corpora-
tion in its behalf, or in-security for the pavment of the same

20 or of any part thereof ; provided that the Company may take
any additional security of any nature to further secure the re-
payment of any liability to the Company or to further secure
the sufficiency of any of the securities upon which the Company
is above authorized to lend any of its funds.

25 2. The Company shall not be subject to liability as a share- Liability of
holder with respect to any stock, other than bank stock, held coin gas a

by the Company as security for any debt due to the Company, stock er.

but the person pledging such stock shall be considered as
holding it, and shall be liable as a sharehòlder accordingly.

30 11. The Company may invest or deposit such portion of its Forei
funds in foreign securities as is necessary for the maintenance eci"
of any foreign branch.

12. The Company may hold such real estate as is bona fide Power to hold

mortgaged to it by way of security or conveyed to it in satis- reat estate.

35 faction of debts or of judgmeuts recovered ;.provided always Proviso.
that ail real estate so mortgaged or conveyed in security as
aforesaid and acquired by the Company, shall be sold and dis-
posed of within seven years from the time of its-becoming the
absolute property of the Company, otherwise it shall revert to

40 the previous owner or to bis heirs or assigns.

13. The Company may also acquire, hold, alienate, convey Real estate
and mortgage any real estate required in part or wholly for recirdor
the use and accommodation of the Company, but the annual use.
value thereof in any province of Canada shall not exceed five

45 thousand dollars, except in thé province of Ontario, where it
shall not exceed ten thousand dollars.

14. The directors may, from time. to time, set apart such Dividends.
proportion of the net profits as they shall deem safe and
proper, for distribution·as dividends or bonuses to shareholders

50 and holders' of participating policies, ascertaiining. the part
thereof which*has been derived from participating policies, and
distinguishing such part from the profits derived from other
sources; and the holders of participating policies shall be



entitled to share in that portion of the profits so set apart,
which has been so distinguished as having been derived from
participating. policies to the extent of not less than ninety per
cent thereof; but no dividend. or bonus shall at any time be
declared or paid out of estimated profits, and the portion of 5
such profits which remains undivided upon the declaration of
a dividend shall never be. less than one-fifth of, theý dividend
declared.

Rghts of 15. Whenever any holder of a policy, other than a term or
rioicr. natural premium policy, shall have paid three or more annual 10

premiums thereon, and shall fail to pay any further premium,
or shall desire to surrender the policy, the premiunis paid shall
not be forfeited, but he shall be entitled to receive a paid-up
commuted policy for such sum as the directors may deter-
mine, such sum to be ascertained upon principles to be adopted 15
by by-laws, or the directors may pay a sum as a cash surrender
value in lieu of such paid-up commuted policy, provided he
shall demand such paid-up commuted policy while the .original
is in force, or within six months after bis failure to pay a
premium thereon. X 20

1{olders of 16. The Company may agree to give to holders of partici-
pel'ieC."a"l pating policies the right to attend and vote in person at all

general meetings of the Company ; and if the Company so
determines then all persons who are actual holders of policies
from the Company, whether such persons are shareholders of 25
the Company or not, andwho are by theterms oftheir policies
entitled to participate in profits and are referred to in this Act
as holders of participating policies, shall be members of the
Company and be entitled to attend and vote in person at all
general meetings of the Company, except at those called for 30
the purpose of increasing the capital stock of the Company
(and shall not be entitled to vote by way of confirmation or
against the confirmation of any by-lav for the increase, issue,
allotment or sale of capital stock of the Company); and every
holder of a participating policy of the Company for a sum not 35
less than one thousand dollars shall be entitled to one vote,
in person, for each one thousand dollars in bis policy.

Husband or 2. A husband or father holding a participating policy on
fither hoing his life for the benefit of bis wife or children shall be deemed
policy. a member of the Company. 40

Separate 17. The Company may maintain separate accounts of the
acoc'tns.f business transacted by it, in the " Industrial," the " General,"

the " Abstainers " and the " Women's " sections, keeping the
receipts and the expenditures distinct, each section sharing its
own profits, and each section paying its own*proper proportion 45
of expenses; and the Company may establish a section on the
principle of non-participation in profits-which shall be known

Non-partici- as the " Non-Participating Section.
patmgsection.
R.S.C., c. 124. IS. This Act, and the Company, and the exercise of the

powers hereby conferred, shall be subject to the provisions of 50
The Insurance Act.



5

19. Notwithstanding anything contained therein or in any R.S.C., c. 118.

other Act, The Companies Clauses Act, except sections 18
and 89 thereof, shall apply to the Company, and shall be in-
corporated with and form part of this Act in so far as it is not

5 inconsistent with any of the provisions herein contained.
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