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SUBSCRIPTION
83 a Year.

The Leading Wholesale Trade of Toroate.

The Loading Wholesale Trade of Toronto.

JOENMAGTIONALD & COMPY

Ha,berdas_hery
Department.

BLACK AND COLORED .
SATIN FANS,
JAPANESE FANS.

FAN GIRDLES.
JOHN MACDONALD & (0.,

21 & 23 Welliogton St. East
30 & 32 Front St. East. '} TORONTO.
’ Ei 1

38 I in street, Manch
‘Toronto, May 14, 1879.

ST. LAWRENGE FOUNDRY

FOR SALE OR LEASE.

Premises situate and boutded bv Berkeley, Palace,
Parlisment and King Streets, in the City of Tcronto,
containing four acres. more or leir, and known as the st,
Lawrence Found.y, includes & first-class jobbing foun-
dry, complete with Cupo:a Blower, Core Ovens, Cranes,
¥lasks, Tools, with every necessary appliance tor melt-
ing ten tous of Pigiron per diem; siso, the patterns,
Flasks, Cvens, Steam Crane. Pits, Hydra lic Testing
Machine, and all the requisites of the largest and most
complete Cast Iron Piie Foundry in the Dominion.
The present ugﬁci(wa fifteen tons 01 3. 4,6 8, r0and 12
inch diameter Gas, Water, or Sewer Pipe per day; also,
Pattern Bhops. Machine Shop, Blacksmi h’s Shop, with
ten fires; fifty 1orse power K ngine, tw) Boilers in Arst-
class order ; a large variety of A.chitectural Engineeriag
and other patterns. ) R

For terms & d any other information apply to

RICE LEWIS & SON,
IRON AND HARDWARE

Importers & Merchants,
TORONTO, ONT.

Apr. 24, 1879.

A R. McMASTER
& BROTHER,

DRY GOODS
"IMPORTERS.

No. 1s FRONT STRERT WEST,
TORONTO,

Orrices—s34 Clemont's Lans, Lombard St., Londown, B.C.

Toronto, Jan. 2nd, 1879.

SMITH & KEIGHLEY,

Wholesale Grocers & Importers of Teas,
9 FRONT St. EAST, TORONTO,

Are now showing some really extra good value in low
and medium graces fresh

YUNG HYSON AND CONGOU TEAS

Purchased duting February in Britain when the market
was at lowest point,

HAVING JUST ARRIVED

ARE DUTIABLE UNDER NEW TARIFF,

Making their value such as have not been offered to the
trade for many years,
Toronto, April 1st, 1879

The Leading Wholesale Trade of Toronto.

1879.  SPRING.  1879.
Gordon Mackay & Co.

Have now on hand a full assortment of their esrly

SPRING
IMPORTATIONS

they hope to see their friencs and the Trade of the
West fully represented,

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

—

Cor. Bay and Front Sts.

‘Torento, Mar 6, 1879.

TO HAND!

Gents' Scarfs and Handkerchiefs
IN SUMMER GOODS

—AND—

BRETONNE LACES,
BLACK AND WHITE,

SAMSON,
KENNEDY,
& GEMMEL,

44 8QOTT AND 19 COLBORNE STS.
TORONTO

Toroato, May, 1879.
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BANK OF MONTREAL.

NOTICE

is here'by given thata

DIVIDEND OF FIVE P. CT.

upon the PAID-UP CAPITAL BTOCK of this Institu-
tion has been declared for the Current Half-year,
and that the same will be payabie at its

Banking House, in this City, on and after
MGONDAY, 2ND JUNE NEXT.

‘The Transfer Books will be closed from the 17th to the
318t MAY next, both days inclu ive,

The Annual General Meeting
of the Shareho ders will be he'd at THE BANK, on
Monday, the Second day of
June next.

The Chair to be taken at ONE o'clock,

R.B. ANGUS,

General Mansger.

Montreal, 1sth April, 18;9.

The Canadian

BANK OF _COMMERCE.

Head Offloe, - . Toronto,
Paid-up Capital - - . $6,000,000
Rest - - . - . . . 1,400,000

DIREGTORS.
Hon, WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Eaq.

William Elliot, Esq.

George Taylor, Esq. Jno. J. Araton, Esq,
A. R, McMaster, Eaq.

W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

New Yorh—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES.

Barrie, Hamilton, Seaforth,
Belleville, London, Simcoe,

rantford, Lucan, Stratford,
Chatham, Montreal, Strathroy,
Collingweod, Orangeville, Thorold,
Dundas ttawa, Toronto,
Dunnnl'le, Paris, Walkerton,
Godarich, St Camned Wooden:

o & nes 3

Guelph, Sarnia, ! tock

(]
Commercial credits issued for u,
and West Indies, China, Ilpln,nl:= BS?&?’Au:eE::

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits,

New Yorb_ BANKERS.

ow The American Exchange Na
Leudon England—The Bank of m:ioml Buak

T. Sutherland Stayner,Bsq w

The Chartered Banks,

Taoe Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Chartey.

PAID-UP OCAPITAL, £1,000,000 8TG.

London Office—g Clements Lane, LombardSt. E.C,

COURT OF DIRECTORS.

kbn]amu Cater, H. J. B. Kendall.

A. B. Dobree, l J. Ki.ns:ﬁord,
Henry R. Farrer, eric Lubbock,
A. H. Phillpotts, J. Murray Robertson.

Richard H. Glyn,
Socretary—R. W. Braprorni
HzeAD Orricz 1n Canapa—St. ¥ames St., Mowéreal.

R. R. GRINDLEY—General Manager,
J. S. Cameron—Inspector.

Branches and Agenciss in Canada.

London, Ki n, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.§.
Paris, Montreal, Victoria, B.C.
Hamilton, guebec. Barkerviile, B.C,
Toronto, t. Jobn, N.B, :

Agents in the United States.
New Yorx.—D. A. McTavish and Wm. Lawson—Agts
San Francisco.—A, McKinlay, Agent.
PORTLAND, ORRGON—]. Goodfellow, Agent.
LoNpoN Banxers.—The Bankof England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. Indis, China, and Japan—Chartered
Mercantile Bank of India, London an China; Agrs
Bank, Limited. West Indies—Colonial Bank. Paris
—.:deom. Marcuard, Andre & Co. Lyona—Credit Lyon-
nais,

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - =  $4,000,000.
Head Offics, - - Montreal, Que,

DIREGCTORS.
President—S8IR FRANCIS HINCKS, K.C.M.G.,
Montreal,
Vice-President—R. J. REEKIE, Esq., Montreal,

Hon. Alex. Campbell, Senator, Toronto.
tﬂm Grant, Rsq., Montreal,

no. L. Blajkie, Esq., Toronto.
ugh MacKay, Esq., Mentreal.
. W. Ogilvie, Esaq., Montreal,
ohn Rankin, ﬁuq.. ontreal.

. Galbraith, Esq., Toronto,
Wm. Thomson, ., Toronto,

WasTERN BraNcHES—Locar Dirrcrons.
Hon. Alex. Campbell, Senator, Toroato, Chairman.
Wm, Thomson, Raq., Toronto.
J. L. Blaikie, Esq., Toronto,
David Galbraith, Esq., Toronto,

J. B. RENNY, . umiiree s00teeree. .General Managey,
THOS. McCRAKEN,....ccccureendsst. Gen, Manager
ARCH. OAMPBELL,............Inspector,

Brancres.—Chaboillez 8quare, Montreal, and at A
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hmbur;, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches. National hmk
(Ireland) and B h Ulster Banking Company, Bel-

it,

United States—Smithers & Watson, New York. National
Park Bank, New York. Bank of the Re‘?ublic, New
York. Kidder, Peabody & Co., Boston. Farmers'and
Mechanics’ Bank, Bufialo, First National Bank, Os-

0.
" Cetters of Credit granted on England, Ireland, and

Scotland, and China, Japan and Woest Indies.

MERCHANTS BANK

OF CANADA.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND of THREE PER CENT.

upon the paid-up capital stock of this institut'on has
been declared for the current half-yesr, and that the
same will be payable at its banking house in this city on
and after

Monday, 2nd June next

The Transfer Books will be closed from the
f17th to the 31st May next, both days
inclusive.

108 Aunnal General Megting

of the shareholders will be held at the Bank on

WEDNESDAY, 18th day of JUNE next,

Tke Chair to be taken 2¢ 12 o'clock noon.
Fy order of the Board.

GEORGE HAGUR,
, General Manager,

Montrea!, April 26, 1879,

BANK OF TORONTO.

DIVIDEND NO. 48.

Notice ia Lereby given thst a dividend of

Three and One-half Per Cent.

for the current half year, being at,the rate of seven per
cent. per annum upon the paid-up capital of the bank,
has this day been declared, ard that the same will be
paysble at the bank and its brancheson and after

Monday 2nd June next

i The TRANSFER BOOKS will be closed from the
seventeenth to the [thirty-first day [of May, both days
included.

—_—

THE ANNUAL GENERAL MEETING

of Stockholders fcr the election of directors will be
beld at the Banking Hcuse of the Institution

On Wednesday, 18th June

the chair to be taken at ncon.

ext,

By order of the Board.

D.COULSON, Cashier
Bank of Toronto, April 23, 1879.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. I

DiIRECTORS :

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owsnx, Georae R. BeRR, Esq.
Hon. L. H, Davies, WiLitiam Dopp, Esq.

Hon. H.J. CaLLBECK, WiLriau H. FinDLEY, Esq.
Wu. McLEAN, Cashier
Agency at Georgetown...... H. C. McLzop, Agent.
Solicitors «v.ceeeveiierees v, DAVIES & SUTHERLAND,
AGENTS
LONDON--THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN AND HALIFAX-—THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returna promptly remitted.

THE DOMINION BANK:

CAPITAL, $1,000,000. REST, $310,000.
Head Office—~Toronto.

Braoch Queen Street corner of Esther.

BrancHES — Oshiwa, Uxbridge, Orillia, Whitby,
Bowmanville, Cobourg, Brampton, Napanee, Liverpool
Market.

Montreal Agents —The Bank of Mon'real.

New York Agents.—The Rank of Montreal.

London, Eng. Agents.—The National Bank of Scot-
land, 37 Nicholas Lane.

Drafts issued on all parts of the Dominion of Canada
and ths Unite1 States.

Letters of Credit issued in the ti
Rurope, China, Japan, and the West Indies.

Collections made in all parts of Canada and the
United States.

'BANK OF HAMILTON.
DIVIDE@ NO. 13.

Notice is hereby given that a dividead of four per cent
for the current ha]f-Kear vpo the paid-up capital stock
of this institution has this day beea declared, and that
the same will be payable at the Bank and its agencies on
and after

Monday, the 2nd day of June next.

The transfer books will be closed from the 17th to the
318t May n-xt,both days inclusive,

The Annual General Me 'tinﬁ of the sharehnlders tor
the election of Directors for the ensuing year will be
held at the Banking House in this city, on Tuesday, the
17th day of June next. The chair will be taken at 12
o'clo;k noon” By order of the Board,

H, C. HAMMOND, Cashier.

Hamiiton, 23rd April, 1879,

~ STANDARD BANK OF CANADA.

DIVIDEND NO. 7.

No ice is hereby given that a dividend of three per
cent for the current half year, being at the rate of six
cent per anoum upon the paid-up capital of the
Ee:nk. has this day been declared, and that the same will
be payable at the Bank and its branches on and after

Wednesday: the 2nd day of July next.

The transfer books will ll)edczlosed fiom the 16th to the
oth of June, b.th days included,
3 The Ajnnu;l General Meeting of stockholders for the
election of Directors will bv heid at the Banking House
of the Institution on WEDNESDAY, the gth day of
July nex., the cha'r to be taken at noon.

By order of the Board,
¥ order ol te ROk J.L. BRODIE, Casbier.

S1abl

t of

Toronto, May 20, 1879.

Union Bank _o_j_" Lower Can.

CAPITAL, - _ - 82,000,000.
Head Office, - = . Quebse,
DIRECTORS.

ANDREW THOMSON, Esq., President.
How. G. IRVINE, Vice-President.

W. Sharples, Esg. Hon. Thos. McGreevy

D.C. Tgmbxl::. oq., E. Giroux, Esq. !
. E. 8q.

G e MiBwen.  Inspector—G. H. Balfour.
Bu-cn:.—lst?vingl Bank (Upper Town,) Montreal.

vers.
og.mg“" Th? emts.—Loudon—The London and QGounty
ank. New York—National Park Bank

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS,
OHN MorsoN,Esq.,, . . . . . . President.
on. THOMAS WOREMAN, M.P, ., Vice-Pyesident.
T. JaMes CLaxTON, Esq R. W. Suepurrp, Eeq.
Hon. D. L. MacpuersoN. | H. A. NeLsoN, Esq.
MiLxs WiLL1ams, Esq.

F. WoLPERSTAN THOMAS, . Cashier.

M. Heaton, . . . . . . Inmspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Sorel, P.Q.
London Rideetown, Campbellton, N.B.
Meaford, Smith's Falls,

AGENTS IN TRE DOMINION.
gubec—Stadacoqa Bank.

ntario and Mawitoba—Ontario Bank and Bank of Mont-

real and its Branches,
New Brunswick—Bank of New Brunswick, St. John.
Nova Scotsa—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundlandi—Commercial Bk of N'f'ndland, St. Johns.
AQGENTS IN THE UNITED STATES,

New York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & Co., Mesars. C. F, 8mithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago—First National Bank Cleve-
land, Commercial National Bank; Detross, Mechanics’
Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milmwﬁu. Wisconsin Marine and Fire Ins, Co.
Bank; Teledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
Losdow—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA S8COTIA.

Inoorporated (832.

Capitaal id up $1,000,000. Reserve Fund $230,000
PrESIDENT—]OHN S. MACLEAN,
Casuisr—THOS. FYSHE.
DIRECTORS,
Samuel A. White,

Iohn Doull.
Daniel Cronan.

ames ], Bremner.

Head Office - - Halifax, N.S.
Amh BBM;%T:S.‘ North 8;
m| t igby, ort
Ann:;ﬁ.s K‘eitzﬂle. Pictou, ydney,

Bridgetown, New Glasgew, Yarmouth, St.John N.B

UNION BANK

1 ]
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal...oumesemesse.. Bank of Montreal.
New YOIK .ucceeceersrcsnes oo National Park Bank.
Bo8ton........uiveeee e 00000 Merchants’ National Bank.
Londo ' \Eng ...ces serueeeee. . Union Bank of London.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, ., (London Director Bar of
Montreal) Chairman. Jas, Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Eeq., (Deputy
Governor Hudson's Bay Co.) H. D. "lﬂ’ﬂwl_l, 8Q.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart,, K.é.M.G., (Messrs. Morton, Rose & Co.,
London,)

London Office—a8 Cornhill, London.

Branches at San Fugciwowca:ifqrni: H gog.hnd, Ore-

on ; Victoria, B. C.; New Westminster, B.C.
¢ sents in Canada and the United States—The Bank
of Montreal.

Eastern Townships Bank

AUTHORIZED CAPITAL .  $1,500,000
CAPITAL PAID IN 31st MAR., 1877. 1,328,684
RESERVE FUND N + 300,000

BOARD OF DIREGCTORS.
R. W. HENEKER, Pres. | 0. BROOKS, Vice-Prea't.
B, Pomroy. A. A. Adams. Hon. ], H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hor, T. Lee Terrill.

Head Offioe—8herbrooke, Que

WM. FARWELL, . . Cashier
BRANCHES.

Waterloo, Cowansville, Stanstead.

Coaticook. Richmond.

Agents in Montreal--Bank of Montreal.

London, England—London & County Bank.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $8,000,000.
Head Office, - - .

BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President,
WILLIAM WITHALL, Baq., Vice-President.
Sir_N. F. Belleau, Knight.

Henry Fry, Esq. R. H. Smith, Esq.
William White, Esq.
JAMRES STEVENSON, Esq., Cashier.
Branches and Ag in Canada :

Quebsc

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t. Catharines, Ont. ThreeRivers,
Thorold, (Ont.)
C. HENRY, Inspector,

Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

HALIFAX BANKING CO.

HALIFAX, N,8.

Established --..cccceconereene. 1825,
CAPITAL PAID UP ... cocccnsnisecesresresses$500,000.

DIRECTORS.
WM. M. HARRINGTON ......cc.ce...PRESIDENT,
RORIE UNIACKE.....e.ieoreerereness VICE-PRESIDENT,

F. D. CorBRTT. A THoMAS Baynx. | L.J. MozrToN.
SAMUEL H, BLACK .....ccccomseens Cashier,
AGENCIES,

Truro, N.8.....cccectssmmseee . C. H. BLANCRARD, Agent
Parrsboro, N.S................A. S. TOWNSEEND, Agent.

AGENTS.

Usnion Bank of Londom.
eceeee. Molson's Bank.

eees Bank of New York

oo .. Suffolk National Bank.

LA BANQUE DU PEUPLE

Bstablished in 1835,
CAPITAL 82,000,000

Head Office, - - Montreal,

. 8. CHERRIER, President,
S A TROTTIER. Eeq., Cashier.

mlﬁlilgﬂ A_Oiﬂé"‘.
London—QGlynn, s, Currie 0.

New York—National Bank of the Republic
Quebec Agency—La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND.

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Hensley, President.
Hon. John Longworth. Hon. W, W, Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Eaq
]+ R. Brecken, Cashier.
AGENTS
London, Englmd.........anion Bank of London.

New York «esvvveee.....Messrs, M, K. Jesup, Paton &
Boat .National Exc}ilan : Co

London, G. B.....
Montreal...ccueeasees
§ew YOIk eeceeresnees

The Bank of Montreal will undertake collections or
othereBt::'ln business in connection with the Province

of British Columbia through the above Bank.
Victoria, B C,, Dec., 187

Mont~eal ........ " .Bank of Montreal.
St. j{:!xm vess .. smew Bank of New Brunswa,
Balifax.eccameee.cenreeees. Bank o Nova Scotia
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THE FEDERAL BANK

OF CANADA.

DIVIDEND NO. 9.

Notice is hereby given, that a dividend at the rate of
seven per cent. per anrum upon the Cspital Stock o' th's
Bant has been declared for the current ha f year, and
that the same wiil be pasabie on

MONDAY, the Second day of June
next.
The Transfer Books will be closed from the 17th to
the 318t of Mey, both days inciusive.

The Anrual General Me-ting of “hareholders for the
election of Directors will be h-1d »t .he Ban.irg Houze
in tbis city. on luesday the 171h day of Juue next,

Chair to be taken at 12 o'clock noon.

H.S.8TRATHY, Castier.

The Federal Bank of Carada,
Torou o, April 22, 1879,

IMPERIAL BANK

OF CANADA.

Capital AUthOTiZed weeeeeeeesoosommesessooness$1,000,000
Capital S8ubscribed..ccccceecsesaserocasomsmescese 910,800
DIRECTORS:

H.S. HOWLAND, Raq., President,
T.R. MERRITT, Esq., Vice-P

K)m« Suith, Esq.,
oN. Jas. R. Bensox,

44

, 8t. Catbari

T. R. WapsworTr, Esq.,
Wu, Ransay, Esq,,

8t. Catharines, R. Carrig, Esq.,
P. Huanss, Esq., Jorn Fisxex, Esq,,

D. R, WILKIE, Cashier.

HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St Thomas, Welland and F.rgus.

Gold and Currency Drafts on New York and Ster-
ing Exchange boniht and sold. Ds=posits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK.

Incorporated by Act of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

—

HON R. P. GRANT, - - - . . . _ Prsident.
J. R. NOONAN, EsQ, - - = . . Vijoe-Fresident.
THOMAS WATSON, Manager.

Sterling and Americar Exchange and United States
Cur_ency Bought and Sols,and Drafts isuca onall prin-
cipal tow s1u New Brunsw-c:, Ontari >, and Quebec.

AcenTs,—Halifax, Union Bark of Halifax; Montres],
Bank of Mouireai ; New Yory, Bell « Smithers; Lon-
don, Bng., Imperial Bank, (1imited.)

STADACONA BANK,

QUEBEQG,

CAPITAL SUBSCRIBED ... . . $1,000,000
Do.  PAID UP 1st Aug.'78  9go,8g0

DIRECTORS.
A. JOSEP

H, .,
Hon. P. GARNRAU,

T. H. Grant, T, LeDroit,
F. Kirouac.

H S ahyn, M.P.P G. R. Renfrew,
osep. 9
TN, R DEAN, Cashier.
Anﬂu in the Dominion—Bank of Montreal,

Chicago—Bank of Montreal
“ N“ug

ork—C. F. Bmithers and W. Watson.
“ London. Ragland, Nati land

Merchants Bank of Canada.

Notice is hereby given that the followin

President.
Vice-Pres.

1 Bankont§

e calls upon
the unpaid portion of the last issue of New Stock in this
bank have made due and payable at its banking

house of this city, on the dates set forth as follows :
Ten per cent. on 18t March, 1879,
:: : u: une, be 1879.
1t Be,
By order of the Board. promber, 1679.

GEORGE HAGUE,

Montreal, July 1877 General Manager

CHANTS’ BANK

MER
- OF HAULIFAX.
$900,000

GAPITAL PAID UP, -
RESERVE, - - - - . 180,000

Heap Orrice, HaLirax,N.S. | George Maclean, Cashier*

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYKR. Eeq., Vice-Pres.
Hen. James Butler, M.L.C. Thomas A. Ritchie, Eaq.
Allison Smith, Eaq.

AGENCIES,
Antigowish—T. M. King.  Bridgewater—Andrew Gow.
Pictou—Wm. lves. Sydney—]. E, Burchell.
Masitland (Hants Co.)—George Friese.
Truro—Martin Dickie. Wey th--Hon.C Campbell. jr.
Charlottetown, F.EI, ...........Owen Connolly, Agen1.
Summerside Stephen McNeill, “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . .

DIRBCTORS :
C. B. Brown, Vice-President.
John Lovitt, Hugh Caan, J. W.Moody.
T. W, JOHNS » « + o  CASHIER.
Correspondents at
Halifax....ceeseee... The Merchants Bank of Halifax.
St. Jobn ..........The Back of Montreal.
do. sssssessss The Bank of British North America,
...The -nk of Montreal.
..The National Citizens Bank.
....... ..The Eliot National Bank.
London, G. B...... The Union Bank of London.
Gold and Carrency Drafts and Sterling Bills of Ex-
change bought and sold
Deposits received and interest aliowed.,
Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
OAPITAL AUTHORISED .

President.

. $2,000,000
“ BUBSCRIBED 2,000,000
“ PAID-UP . e e 2,000,000

gou. E. CHINIC, Pr'eﬁfegTORs

ON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Eaq., M.D.
U. Tessier, jr. PV, Joseph Hamel, Esq.

allee, o
FRS, VEZlNA.‘auhier.
Montreal B h B.S M

Sherbrooke—P. Lafrance, Mnn;fer. -
Ottawa Branch—Sam, Benoit, Manager.

Agents in New York—National Bank of the Republic,
E 1 d—N. 1 nk of Scotland

Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital anthorized $800
Capital paid up 6001000

DIRBCTORS :
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President.
Tuoln; A.BrowN, Esq. Parrick Powsz, Esq.
W. J. CoLzman, Euq. Avcustus W, Wrxar, Bsq.
PETER JACK,Bsq. .. .. .. .. Cashier,
Byawnches : Lockeport and Wolfville, N, S,

AoExTs 1N LoNpon.........The Union Bank of

“ " Nsw YORK.....The Bank of ﬁ:w%rol&"d"'
" BosTon.......... Williams & Hall.
“ Oxn71. & Qux...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

DIRECTORS:
AMES MAcLAREN, Esq., President.
HAKLES MAGEE, Eeq., Vice-President.
C. T. Bate,Esq. Aiexander Fraser, Eaq.
Robt, Bllckb;‘n, Esq., M.P. Allan Gilmour E'oq.

Hon. G B . George Ha ﬂ.q.
o HeoTEe CHon. L. R. Church, M.P.B,
PATRICK ROBERTSON,
Cashier,
Agency—Arnprior, ents in Canada—Capadian Bank
o?yaommg::e. NAe‘v York—J. G. Harper & J. H.
Goadbv. London, Eng.—Alliance Back Limited).

ONTARIO BANK.
DIVIDEND No. 44.

Notice is hereby given that a dividend of three

er cent. upon the capital stock of this Institution,
Eas this day been declared for the current half year,
and that the same will be payable at the Bank and
its Branches on and after MONDAY, the 2nd day of
June next.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.
Notice is also given that
The Annual General Meeting
Of the Stockholders, for the Election of Directors

for the ensuing year, will be held at the Banking
House in this city, on

1TUESDAY, THE 17TE DAY OF JUNE NEXT,
The chair will be taken at 120’clock noon, precisely.
By order of the Board,
D. FISHER,
General Manager
Ontario Bank, }

Toronto, April 18, 1879,

EXCHANGE BANK

OF CANADA.,
CAPITAL PAID UP, - - $1,600,000

HEAD OFFICE, MONTREAL.

DIRECTORS,
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,

THOS. CRAIG, Cashier. GEO. BURN, Inspector.

o A RC: M. Counsell Manag
Hamilton, Ont....ceecssecereeer..C. M, Coun er,
Aylmer, Ont... -~ ...]. G.Billett, ' do.
Park Hill, Ont, wees-coeeee 1. L RoOgers, de.
Bedford, P.Q... eevsses. Ro Terroug, jr., do.
Brussels ... ]‘:}ln Leckie. do.
Exeter ........ ...W. A, Hastings, do.
AGENTS,
uebec City......Owen Murphy.
Nova Ecotia...... Merchants Bank of Halifax.

FOREION AGENTS,

London - The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Mosars.
Hilmers, McGowan & Co.

Chicagn—Unien National Bank.,

Buffalo-—~Bank of Ruffalo,

Sterling  and American Exchange bought and sold.
Interest allowed on Deposits. 5

Collections made promptly and remitted for at lowest
rates,

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage & Tuvestment Company,

(LIMITBD)

CAPITAL, - - - £500,000 Sterling.

AUVISING BOARD—H. <, HowrAnp Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
John Gillespie. Wiilism Ke steman,

Bar KEK8— imperiat Rak of Canada SoriciTors.—S.
G. Wros (Smith, Wood & Bowes). . .

: his C mpauy le dsm:neyon tbelecuntr of improved
Farm, Cityand Tcwn Property at reasonable rates of in-
terest, and repavable at times mutual'y agreed upon.
MoRTGAGB- PURCHASED. No Coumission CHARGED.

: Wu. KERSTEMAN, Js.

Manager.

22 Kiog St. E,, Toronto.

THE OANADA

LANDED CREDIT COMP’Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
ehlrﬁed at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid half-yearly or {:uly

4. No Commissions aflowed or charged.

S. No expenses of renewals.

Loan completed with greatest despatch.

The Companyalso purchases mortgages atliberal rates,

Forms of application and full particulars may be had on
application to D. McGEE, Secretary,

23 Teronto Street Toronto.




THE MONETARY TIMES AND TRADE REVIEW—{NSURANCE CHRONICLE.

1441

. Financial.

R

Flnancial

" CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - - 86.355,342
TOTALLIABILITIES - 3,323,062
SURPLUS ASSETS - - 83,032,280

8AV NGS BANK BRANCH.

Deposits received, and interest snd prir.cipal repaid in
all parts of Ontario, through tke Company's bankers, free
of charge. The Capital ard Reserved Fund of the Com-
pany, i.vested on first class real estate, being plecged for
the security of money thus received Depositors have un-
doub.ed assu.ance of perfect safcty,

Circu a:8 sent, on applicaticn to

J. HERBERT MASON,
Company's Office, Toronto. Manag

THE FREEHOLD

Loan and Savings Co.
DIVIDEND No. 39.

N.tice is hereby given that a civi-ieni of five per
cent jor the current haif-year, has b endec’ared, payable
on ard after Morday, the second day of June next, on
the capital of the Company.

The t:ansfer to.ks wil "be closed from the 17th to 311t

.May, both cays inclusive.

r!oricn '8 aiso giver, that the anncal general meeting
will be held at roon, at tre offi e of the Company, on
Tuesday, the 3rd day cf Juze next. to receive the aanual
reportand the election of irectors for the current year, &c.

By orcerof tac Boaid,

CHARLES ROBERTSON, Mansger.
Toronto, 37th April, 1879.

THE HAMILTON

er.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,
CAPITAL STOCK PAID UP..............8877,100
RESERVE FUND,........... $240,000

Mouey advanced on th: security of Real Estate on
favorable te-ms of repayment.

Interest aliowed on Depcsits.

- - WM. SAUNDERS.
- R.W,SMYLIE,

LONDON AND CANADIAN

Loan & Agency Co.

w(LIMITED),

Pssipzwnr—Hon, W. P, HOWLAND, C.B..
Vice-PresipEnTs:
C. 3. GZOWSKI, Esq., C.ES
A. T, FULTON, Esq.

President, - -
Manager,

Money lent on ucuritg of Improved Farms,and pro-
ductive City and Town Property.
Mortgages and Munici Degentures ‘gurchued.
1. G. MACDONALD
Manager.

44 King Street West, Toronto,

WESTERN CANADA
LOAN & SAVING COMPANY.

offices : No. 70 Churoh 8t. Toronto.

CAPITAL . . - .
PROVIDENT AND LOAN SOCIETY.| SASENG pony . - - - Snocoooo
— TOTAL ASSETS - - = = 3018600
. Apax Horx President, ident—H b1

g‘!vo'n& SANFORD....cocveenns ice-Presid 5’ o Hlonor. Geo, W;l Allan, Senator.

Oapital authorized to date ..$1.000,000 ice-Fresident—Geo, Gooderham, Esq.

Bubscribed capital....... -« 950,000 | Walter 8. Lee, Manager.

Paid up capital ............ 814,000 Money received on Depost and interest allowed there-

Reserve and Lon ingent 1¢7,500 an. Money Loaned on the security of impreved city or

921,500 | farm property.
Total a88ets.........ccvvirurvnearnerareenisennnnnenns oo 1,593,759

MONEY ADVANCED on Real Estate on favourable
t f repayment.
elTlt(n(';NoE"Ypl¥l§CEIV ED ON DEPOSIT and interest
allowed thereon at 5 arnd 6 per cent. per annum.

Offlce......... King 8t. E., Hamiiton, Ont.
H. D. CAMERON, Treasurer,

THE ONTARIO
3AVINGS £INVESTMENT SOCIETY

OF LONDON, CANADA,

Paid mp capital, - - - - - - gy0,000
Reserve Fund, - - = - - - 158,000
Total assets - - - - - - - 2,500,000
Total Liabilities - - = - = - 1367470

Money loaned on Real Estate Seg_urhiel only. .
Munlqiplland“ hool Section D es pur

WILLIAMF, BULLEN,
Manager.
London, Ontario, June 15, 18,8.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED . 1873,
Capital..... .
1iud i
Pai -up - ecr mvens
atingent ........ el 83,
-?::?;:: l';:il:::;epo;‘iu and Debenturcs ...... 649,952

Loans made on farm and city property, on the most

“::;‘n:;‘ r‘:;r::,d on deposit subject to call at 5 per cen

ou notice at 6 per cent. :
D. MACFIE President. F. B. LEYS, Manager.

BULDING & LOAN ASSOCIATIO

Incorporated 1870. :

PAID-UP CAPITAL $724,710
RESERVE FUND 90,000
TOTAL ASSETS...couceuvrerusrsncecreionson onrsense 1,113,492

Money advance ! on the security of Real Estate.
Interest aliowed cn aeposita.
Registered debentures of th: Association obtained on
application.
L. W, SMITH, D.C.L.,
President.

D. GALBRAITH,

AGRICULTURAL
Savings and Loan Co'y,
LONDON, ONT.

INCORPORATED 1872,
TTCAPITAL

NTTIN ...$1,000,000
SUBSCRIBED ' ,000
PAID-UP ........... + 450,000

i RESERVE FUND 38,000
'f:‘_l(_J.TAL ASSETS...... “iose... 717,000

WM. GLASS, Esq, Sheriff Middlesex,President,

"M;ney advanced oa Real Estate. Mortgages, Muni-
cii)r-l and other Debentures purchasel,
nterest allowed on Deposits in Savings Bank,

JOHN A. ROE,”Manager.

CUSTOMS DEPARTMENT.
Ottawa, April 18, 1878,
No discount to be dlowgq;on American Invoices un-

il furth tice. ol
til further notice. JAMES_JOHNBTON,

Tor migianer of Customs

Mansger. |

Financial,

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,
BANKERS & BROKERS,

New York.

12 years membership in New York Stock Ezxchange.

Ezxchange Court, - -

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, London;
Mesars. Morton, Rose & Co., London; The ' Bank of
Bcotland in Edinburgh, Glasgow and Isnndee; Messrs.
Oammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

8tocks bought and sold for Cash or on Margin,

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
ConxEr HoSPITAL 81. AND ExoHANGE
Cougrr,

MONTREAL
G20, W, HAMILTON.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED,)

Authorised Capital, 82,000,000 ; Subscribed
Oapital, $800,000.

Office: No. 72 Church St., Toronto,

(Office of the Tcronto Savirgs Bank))

J. Ds CRAWRORD.

DIRECTORS
Hon, FRANK SMITH, Senator, President,
EUGENRB O'KEEFE, Eaq, Vice-President,
PATRICK HUGHES, Esq.,, M P,
WM. T. KIBELY, Esq,
JOHN FOY, Esq.
JAMES ].

Deposita received and interest at curreat rates

allowed thereon.

Money loaned at reaso-able raies of interest, and o
eu! te ms of payment, (n mortgages on real estate,
and on the collateral : ecutity of bank and other stocks
ln& Government ::]d municipn(li c &ben“"“'

ortgages on real estate and Government and .
cipal debentures purchased. Muni

JAMES MASON, Manager,

OY, Bsq,, Solicitor.,




1442

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

Financial,

BUCHAN & CoO.

OFFICE OF SCOTTISH COVMERCIAL INS. co.,
7 TORONTO STREET, TORONTO.

SIOCK Brokers & Estate Agents,

MEM ‘R-8 OF TO"ONTO S fOCK EXOHANGE,
Buy and sell £t cks. Bonds & 1. tertures, all orders
promptly at*ended tn.

Alexander & Stark,

Equity Chambers, cor, Adelaide & Victoria Sts.
STOCK BROKERS,
Members of the 8tock Exchange,
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.
Orders from the Country promptly attended to,

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

Transact a General Banking Business Exchange
chased,

Drafts on London, New York Boston and Montre: )
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiadb e,
securities bought and sold.

Collections made on ali accessible points

JOHN LOW,

STOCK & SHARE BROKER,
14 FHOSPITATL ST-,
MONTREAL.

—

The Leading Wholesale Trade of Hamilton,

THOMSON, BIRKETT & BELL.
HAMILTON.

Wholesale Dry Goods Importers.

8TOCK COMPLETELY ASSORTED IN ALL DEPART-
MENTS FOR THE SPRING TRADE.

D. M’INNES & CO.,
Manufacturers  and Merch_ants,'

HAMILTON.

Clearing_Sa.le
of Woollens.

3,500 Pieces Canadian Tweeds,
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c., &c.

The Leading Wholesale Trade of Montreai.

TELH

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE :!?ARIS EXHIBITION
FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMPY.

Anchor Mills, Paisley,

AGHBENT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & co, Johustone.
C.A.RICKARDS, . . . - Bell Busk,
E.BLANK,- . . . | London,

H. MILWARD & SON§ . - = Redditch.

CASSILS, STIMSON & co,,

Foreign Leathers and Shoe Goods
Commlssion Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREATL,

TueCANADIAN RUBBER (o.

OF MONTREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
‘Works—Papineau Square, MONTREAL.

Offics and Warerooms, 335 St. Paul 8t., "

ft.c weaaing Wholesale Trade of Montreal, *
A A e e

'~

46*"“

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrouzht S8crap Iron
which for general exce!lence, both as regards quality =nd
uniformity, are uasurpassed.

The Rheode Is'and Horse Shoes are pre.
ferred ov':r n(x’I others They are used em?rely by the
rrincipal Farriers and Forse Railway Companies
throughout the United States.

Orders solicited, which will be promptly execut-d.

We also manufacture every description of Nails, Tacks,
Brads, &. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal.

- BENNY, MACPHERSON & (0.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,

Paints, Oils, Glags, Cordage, heavy and shelf
ardware.

Peck, Benny & Co.’s “* Machine Picked " cut nails

The Celebrated “P B " brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS:: 302 37, PAUL sT.
MONTREAL. -

J. & P. COATS’

Best SIx cond_ Spool Goton,

HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Eluticityj .& P. C,can with the utmost confidence
itas d -

uuuuu P

J. & P,COATS were the only manufactorers among
the competing exhibitors of SPOOL, COTTON at the
swata or SUFBRION ShRbncpr oy Socived an
award for GTH A
LENT QUALITY. ND EXCEL-

COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tensiant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-

al Merchandise executed in Great Britain d frei
secured on best possible terms. »Aa frmghg.

J. F. CorTton, Montreal. I 5‘, :i ﬁbkc:;x;:t., Glasgow,
* ’

W.&F. P.CURRIE&CO,

100 GREY NUN STREET,
s of Pig Iron, Bar Irom, Boiley Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Im

Ingot Tin, Rivets Veined Marp,
Ingot y Iron V}ire, Roman Oen,g;."
Sheet Copper, Steel Wire, Portland do
Antimony, Glass do
Sheet Zinc, Paints, Paving Tiles,
%nigot Zinc, l;]ire ((!:hy, b l:irden v‘.l‘“.'
g Lead ue Covers mn o]

DryRedLead,  FIRE BRIOKS, Fountates °*

Dry Whitedo, DrAIN Py
PATENT ENCAUSTIO PAVING TILES, a0 ™™
MANUFACTURRRS OF

Sofa Chair and Bedsteads.
A large stock always on hand.
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The .eadiny Y hotessir I'racGe o1 Montres

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

WEOLESALE,
Cor. 8t. Peter & 8t. 8acrament St.

S s } MONTREAL, Q.
OILS FOR SALE.

Abram Spaulding,
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The tvenutog Wholess: Crade of Montre::,

The L.eading Whoilesaie 1race 0 M obtreci

HORLAND, WATSON & (0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptinns of Shelf and Heavy Hardware,

Montreal Saw Works, M.ntreal Axe Works.
385 & 387 St. Paul St., Montreal,

SKATES.

Agents for the s e of Messrs, arney & Berr.'s cele-
brat d S.ates, invite the attention. of deaiers to t.e.r
stockand piicesfor the present season.

lliustrated Catilogues and rrices,
waid.d on application

ORDER EARLY.

or samples, for-

The Cook’s Friend

BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPER CO,,

Paper Makers & Wholesale Stationer

874, 376 & 378 St. PAUL STREET,
MONTREAL. P.Q
T(gQNTO OFFIQE, - 54 OOLBORNE 8T.

Samples and Prices sert on application.

JOHN CLARK, Jr. & Co.’s

that RECEIVED an AWARD
—AT THE—

Excellence in Color, Quality & Finish

Trial orders are solicited. Wholesale Trade supplied

*”  WALTER WILSON & CO.,

Sole Agents, I &35t elen §t., Montreal,

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBSERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY PINEST
ASNMAMS ALWAYS IN STOCK

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Qinamental Sheet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS’& ARTISTS’ MATERIALS, BRUSHES, &€

312,314, 316, St. Paul Street & 2353 255,257 Com
missioners Street,

MONTRFAL.

S. H . MAY & COMPYY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes. etc., ete.,
MONTRBAIL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold old
Me G Me
THR THE
G-and rand
Prix q’x‘lx
Paris kx. Paris Ex-
hibision, h.bition,
1878, 1878,

Liaen Machin Thread, Wax Machine Thread Sho
o T?:crud, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominon,
1 &3 8T HELEN STRRERT,
MONTREAL

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

Spring Sorting Up.

With recent additions our stock of D..Y GOODS will
be four d

COMPLETE

IN EVERY DEPARTMENT.
T.JAMES CLAXTON & CO.

NO 39 3T JOBEPH S8T. MONTREAL.
May 2-d, 1879

fitercantile Summary.
SUSNS
CouNTERFEIT silver half dollars, well exe-

cuted, are in circulation at Truro, N.S.

SoME forty carriage horses, trotters and hunt-
ers, have been shipped to Liverpool this month
by a Stanstead, Que., gentlemen, who will con-
tinue to forward other consignments.

Prince Ebpwarp IsLanp shipped 159,600
bushels of oats last week and 30,341 bush ls of
potatoes. Of the former, 103,000 bushels went
to Plymouth, Eng., and 53,100 to Rouen,
France.

A MusicaL centre and 7endezvous is what Mr.
Joseph Gould’s piano rooms, on St. James'
Street, have long been to the musical public of
Montreal. That gentleman has, however, made
a movement in the direction of a more central
locality, Beaver Hall Square, to wit, where
rehearsals can be had, appointments made, and
musical journals consulted by those who have
Euterpe for their patron.

ANOTHER specimen of the modern working of
the ‘ palladium of our civil rights ” the trial by
jury, comes from Nova Scotia. George Paw,
the post office clerk who was recently tried for
robbing the Halifax post office, was clerk in an
agency office in that city for 3 years. He was
then a quiet, obliging, and apparently well-
behaved lad, got a berth in the post office which
he has occupied for the past five years or more,
There had latterly been many complaints of
money letters missing in the post cffice, and
Mr. Dewe, the inspector, went down to discore -
the depredator. About a month ago a trap le--

dal | ter was put into the basket of letters which had

come in from the West, and an hour afterwards
the marked money which it had contained was
found in Paw’s possession. He was arrested
and tried, the evidence was direct and conclu-
sive, 80 much so that Judge James in his
charge to the jury left them no ground for a
verdict other than guilty, but to the surprise of
all, Paw was acquitted, and of course discharg-
ed. The Judge was indignant, declaring that
such a verdict as that was an outrage upon
justice, dismissed the Jury and said he would
not try another case while one of them sat in
the jury box.
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SARNIA’S population is 4,147.

THE Acadia Coal Co. are building a railway
track to connect their works at Westville with
the track of the N. S. Coal Co., s0 as to ship
coal this summer from the pier of the latter Co.

ProrEssor L. B. Arnolk, of N. Y. State, has
been engaged by theWestern Ontario Dairymens’
Association to give practical lessons in cheese
making at Seaforth next week.

Tue N. Y. Prcduce Exchange were to take a
ballot on Wednesday on the question put by
President Edson, whether they should agree to
buy and sell grain and other produce under the
cental system, which would make the barrel of
flour 200 1bs. &c.

THE re-building of St. John has gone on
briskly during 1878, too; 108 brick and 408
frame structures were put up last year, at a
cost of $1.813.679. The buildings erected in
1877 after the great fire of June, numbered
1,315, which included 400 temporary wooden
ones. The cost of these was $3.643.105. The
Relief Society cf that city, which held its
annual meeting last week, has yet $141,024.07
of the funds on hard; $32,639.93 was expended
last year among 1326 families. Montreal has
not yet paid its $10,000 voted at the time of the
great fire, and prebably never will. * Montreal, *
says a Maritime Province pagper, “ has acted

*very meanly in this matter, and has exhibited a
Punic faith which will immortalise itin history.”

Two more Wingham merchants have gone
‘‘ where the woodbine twineth.” This is from
a Seaforth paper, and reads a little * roughly’
on Wingham. Howaver, John Sylvester, who
had a fruit store there, left some days ago,
owing $300 and has not since been heard of.
About the same time Mr. George Kennedy,
‘who bought hides on the market also decamped.
He drew at the bank on his father in Ingersoll,
to pay for the hides he bought. It has been as-
certained that he did his father out of nearly
$4,000.

CoPPER ore is stated to have to been found
in St. John County N. B. near Martin’s Head.
The lode is stated to be broad and well defined ;
an assay made in England shows, it is claimed’
that * portions of the ore contained 53 to 58 per
cent. of copper’ but does not give the figures
of the whole assay.

ConnNoRs’ rope-walk at St. John N. B. destroy-
ed by fire last year, has been re-opened. The
main building, with machinery bought in New
York for spinning, tarring, and laying, is 40 to
6o feet, and the steam engine, 40 horse power, is
from Mesers. Waterous of Brantford. The rope
walk is 20 feet wide by goo feet in length.

CampBELLTON N. B, on the Baie des
Chaleurs. and Gaspe, Que. on the St. Lawrence
have now regular steamboat connection. The
steamer St. ¥okn plies as a mail, passenger
and freight boat between those points in con-
nection with the Intercolonial Railway.

CATTLE to the number of seventy head,
bought around Sackville N, B., have been for-
warded to Quebec for shipment to Great Britain.
Several of them weighed 2200 Ibs each.

THREE coal cargoes for Portland, one of 1,700

tons for Montreal, one of 300 to Yarmouth,
another of 700, and a steamer for P. E. Island
partly coal laden, are the shipments noted in
one week by a Pictou paper.

THE disagreements between the Common
Council of St. John and the Government have
been harmonized, and it is said the harbor
will be at once placed in commission.

TWENTY seven tons of maple sugar, worth
$5,500 have been made this season on Maccan
mountain, N. S,

Jury 12th next is announced by the Second
Adventists as the day for the end of the world.
It is suggested that business men having notes
due that day will not require to bother about
them.

THE Albert Brick, Lime and Cement Co., of
New Brunswick held its annual meeting lately
and chose directors and officers as follows: A,
E. Killam, President; George Calhoun, Secre-
tary ; Elisha Tingley, Treasurer; Thos. Mc-
Henry, Manager ; M. B. Palmer, Esq. Director.

MAINE has memorialized the American seuate
for an appropriation to build,in conjunction with
the Dominion Government, a bridge over the St
John, and St Francis rivers, these streams con-
stituting 2 boundary between Maine and New
Brunswick.

RespecTING ship building on the Clyde, the
prospects, although less bright than some silly
rumors made them, are a shade better than was
expected not many weeks ago. A recent Glas-
gow paper has been assured, however, by one of
the eminent shipbuilders on the upper reaches,
that orders are coming in slowly but steadly
from unlooked-for quarters, as owners are
pleased with the reduction in the prices of
labor on the Clyde, and the relative condition
of the iron market.

ResPECTING manufacturing enterprises in the
city of Sherbrooke, Que., a recent letter to the
St. Johns News says Adam Lomas & Co.
are adding a building 4ox40 and three
stories high to their woollen mill. Grindrod &
Co., also woollen manufacturers, have bought
an extensive waterpower for $10,000 and are
extending their factory, adding a 40 horse
engine to their motive power in the old mill.

For the first time in the history of the rubber
trade, says the New York Yournal of Commerce,
the manufacturers of rubber belting, hose and
packing, of the United States and Canada, met
together to consider the propriety and necessity
of advancing the prices of their manufactured
goods, in consequence of the great advance of
the crude materials. The Canadian Rubber Co.
of Montreal, with which has lately been fused
the interests of the North America Rubber Co.,
of Quebec, sent a representative to the gather-
ing, of which Mr. John H. Cheever, of the
New York Belting and Packing Company, was
chosen chairman, and Mr. John P. Rider, of the
New York Rubber Company, secretary. It was
agrzed unanimously that present net prices for
rubber goods should be advanced, and the
organization (for it is intended to be a perma.
nent one) will meet again on the 4th June.
Companies representing a capital of $6,000,000

were parties to the agreement, viz., N.Y. Belt-
ing and Packing Co., N. Y. Rubber Co., Boston
Belting Co., Gutta Percha and Rubber Co.,
Boston Elastic Fabric Co., National Rubber
Co,. Union Rubber Co., B. F. Goodrich & Co.,
Cleveland Rubber Co., Canadian Rubber Co.
of Montreal, Mercer Rubber Co., Hamilton
Rubber Co., Star Rubber Co., Whitehead Bros.
Lambertville Mnfg. Co., Combination Roll &
Rubber Co.

THe Boston Advertiser has the following
about a Nova Scotian, who deserves to be held
up as an example to many merchants in this
Dominion and in this province, aye, and to some
in this city, who can very well afford to go and
do likewise—and would do so if their consciences
were not dulled and their sense of moral obli-
gation weak. ‘‘ A. Porter, of Yarmouth, N. S.,
sailed from Beverly on a fishing voyage in the
year 1856, and making an unsuccessful trip was
unable to pay his bills. Recently he returned,
hunted up his creditors, and squared the old
accounts—principal and interest.”

Tue Cole Harbour Dyke property in Nova
Scotia, was sold by the Sheriff recently under a
judgment in favour of the estate of Almon &
Mackintosh, of Halifax. The enterprise had
been undertaken by an English Company, who
obtained a grant from the Provincial Legisla-
ture of a certain tract of low lying land at Cole
Harbour, Halifax County, containing about
5,000 acres, which was covered with the sea at
high tide.  About $50,000 had been spent in
building a dyke, by cribbing across the mouth
of the inlet with flood gates, ty which the tide
has to be kept out, thus reclaiming the land
which it was estimated would be worth $50 to
to $150 an acre. But so far the projectors have
been unsuccessful in their endeavors, and the
enterprise had in the meantime been abandoned,
Baron Grant, well known in English financial
circles, had a large interest in it, and when he
collapsed, funds for the prosecution of the work
ceased coming. Almon & Mackintosh had ad-
vanced about $15,000, taking security on the
property, hence the sale for $16,300, Itis
understood that the purchaser represents the
creditors of the Baron or some other large
holders of stock, and the work is expected to be
prosecuted to completion this summer, The
probable cost of completing the necessary
obstruction to the tide, is variously estimated at
from $5,000 to 15,000.

THE “common sense door escape ” is a very
simple but important invention, recently patent-
ed by Messrs. G. A. Shaw and Robt. Semple.
It is simply a door stop mounted on hinges, and
in the event of fire or any other accident crea-
ting a panic among passengers the door could,
by a little pressure from the inside, be opened
outward. Those who remember the Komoka
and Shannonville accidents will realize the im-
portance of the invention. We are glad to learn
that the Great Western Railway have adopted
this improvement in building their cars.

Frox a useful pamphlet named “ The Coal
Trade,” published yearly by Mr. Saward, the
editor of the Coal Trade Fournal, of New York,
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we take the following figures relating to that
industry: The quantity of anthracite coal re-
ceived at Montreal, last year, was 88,000 tons,
as against 105,000 tons in 1877. The aggregate
of bituminous coal was 138,080 tons in 1878,
against 150,839 in 1877. The number of tons
(soft coal) raised in Nova Scotia during 1878
was 770,603 tons. The colliery consumption
was 88,627 tons, and the stock on hand at close
of year was 20,307 tons. The destination of
this Canadian coal was as follows : Nova Scotia,
279,172 tons ; Quebec, 83,710; New Brunswick,
115,245 tons; Newfoundland, 61,361 tons¢ P. E.
Island, 43,412 tons ; United States, 88,495 tons;
West Indies, 16,999 tons ; South America, 523
tons ; Great Britain, 3,504 tons; total, 693,511
tons.

BusiNess on Francois Xavier Street, says a
Montreal letter of Wednesday, continues very
dull.  The stockbrokers are getting to be
alarmed here for fear that their occupation is
gone. Now that speculation stopped, there is
not a living for half a dozen from commissions on
actual investments. Two years ago a seat at the
Brokers Board was sold for $2,900, now you
can buy one for $500. It does not seem to
be a favorite thing to be * long in " just now.
TuE Maritime Province business changes of last
week show no Halifax failures. W. G. Simms
& Co., shipbuilders, Yarmouth, are offering to
compromise at 50c. in the doliar, half cash. Two
general dealers, S. M. Allen, of Arcadia and W.
J. Balcom, of Aylesford, have assigned; John
Rogers, of Argyle, N. S., and Coffin & Douglas,
of Mount Stewart Bridge, P.E.I., have been
attached. Mr. C. T. Irving, shipbuilder, of
Pictou, is dead ; and the firm of A. A. Archi-
bald & Co., carriage makers, Truro, is dis-
solved, Mr. A. retiring. The St. John firm of
Messrs. D. D: Robertson & Co., Shipbrokers,
is announced as insolvent.

DoNaLp McMILLAN, a merchant in Corn-
wall of probably thirty years standing, has been
attached, and his estate placed in the hands of
an assignee His liabilities probably amount
to $10,000. This gentleman failed about two
years ago and settled at fifty cents in the dollar.

Mg. Epwarp Lawson, of Halifax, auction-
eer, died on the roth inst., much and generally
regretted as a business man of unimpeachable
integrity.

Mr. James Buchanan, Grocer, of 557 Sussex
Street, Ottawa, writes his creditors that his
business shows a deficiency of $5,000, and that
he will be compelied to make some arrange-
ment. He owes, it appears, about $16,000 to
$18,000. Mr. Buchanan was brought to grief
about six years ago by the failure of his Mon-
treal supplier. The estate was bought in by
C. T. Bate & Co.

T. T. BLAI1s, of Sherbrooke, one of the most
extensive merchants of that thriving place, has
failed. Mr. Blais has hitherto for some years
been considered in pretty sound position; but
has been carrying heavy stocks and suffered
greatly by shrinkage in stock and on real estate.
His liabilities, it is believed, will amount to
$40,000 or $50,000.

THE annual report of the Superintendent of
Government Railways (Mr. Brydges), for the
last fiscal year, shows the mileage of Canadian
railways actually in operation to be 6,143 miles ;
under construction, portions completed and track
laid, 721 ; under construction, 1,041 ; total, 7,905
miles. The capital has increated by $14,667,070.
The earnings of the various railways was $20,-
520,078, and the number of passengers carried
was 6,443,924, an increase of 370,691. The
number of persons killed on railways was g7,
and the number injured 561,

THE statement submitted to the creditors
of Mr. T. G. Furnival, importer and tailor, Ham-
ilton, shows his total liabilities to be $18,784, of
which the greater portion is due in Britain.
The amount due to Canadians being about $7000
The aggregate assets foot up to $14,403, about
two thirds of which may be realized. Tailors of
this class seldom fail and the cause of this one is
probably long credits, and bad debts, with a
somewhat heavy personal expenditure.

J. D. LAwWLOR, the Montreal sewing machine
manufacturer, is in trouble, and an attachment
in insolvency is taken out against him. The
liabilities amount to about $30,000; but the
estate shows a nominal surplus of $40,000 or
more, and Mr. L. is in hope of being able to
effect a settlement.

A BUSINESS letter from a manufacturing firm
in the United States to a gentleman in town,
says a Western paper, with whom business is
desired, contains the following: “We enclose
price list. In the States we discount 15 per
cent., but owing to the duty you have to pay in
the Provinces we discount 30 per cent.”

IN Montreal, Messrs. Mackenzie, Powis & Co.
wholesale tea dealers, whose partnership lately
expired, have renewed it; Messrs. Leckie,
Wemyss & Co., wholesale grocers, have gone
into liquidation ; Thos. Cratherr, retail grocer,
on St. Catharine street, Montreal, who has been
endeavoring to obtain an extension of time, has
not succeeded in the attempt, and has been
placed in bankruptcy. He owes about
$20,000; and James Watt, also a grocer,
requests the favor of a compromise,
The Toronto commission business of J. B.
Boustead & Co., provisions, etc., will now be

carried on by Messrs. James & Furness, Mr.
Hickman, of the forwarding firm Sylvester Bros.
& Hickman, died last week after a lingering
illness. The wholesale grocery firm of James
Shields & Co,, in this city, are in difficulty, and
offer 40c. in the dollar on liabilities of $1 10,000
The surprising part of the affair is that they
show a deficit of 840,000 or there about, while
one of the partners was supposed worth $25,000
of his own when he came here from Petrolia.

A ROUND dozen of traders in diffierent lines of
trading or merchandizing, are going out of
business; 2 of them are general dealers, 2

grocers, H. A. Miller of Linwood, one of these,
2 shoe dealers, 2 tavern keepers, a bookseller
a druggist &c. Assignments number 12, of
which 4 are geneul stores; V. T. West of
Thornbury being one, and attachments in
insolvency 17 only, 5 of them general dealers.
Christian Ernst, flax mill, meets his creditors,
Thomas E, Kilroy a Windsor grocer, who had
sold out to engage in other business, has been
attached, so also have W. & J. Maude, founders,

Berlin.

THE president, Sir. Henry Tyler, and Mr.
Heygate M. P. an English director, Sir Charles
Young, Mr. Hickson, Mr. Sargent, and
Mr. Wainwright, are in Detroit to arrange for
the connection westward of the Grand Trunk
Railway independently of Mr. Vanderbilt's
lines.

RAILWAY RECEIPTS.

Week Total Like period | Increase
ending earnings. 1878, or decreas e

G. T.R...... May 17|  $149,484 $:60,377|81>,803D
?.gv;z “ 16 71,007 77:839 6,832D.
N R ORI STl UG g ke| sadiD
Midland "oy 3.48) 5.853] 2.384D
z. 2; :: 10 z.*z; 5,478 z,8~‘758.
. o 7| 2,95 3704 .
W.P.&L..| ... 9 7 7‘

The LeadingWholesale Tradeof Toronto.

‘“ National Policy.”

R. HAY & CO,

Invite an inspection of their immense and well as
sorted stockof FURNITURE. Itis complete
in every Department,and for Strength,
Btyle and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

Established A.D. 1840.

PETER R. LAMB & GCO.

MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

WM. B. HAMILTON

MANUFAGTURER & WHOLESALE DEALER
IN

Boots and Shoes,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

New F'ruits.
N ew Fruits.

1,000 Half Boxes Valencia Raisins (Morand's ext a
superior.

1,000 xes Valencia Raisins, Good.
500 Cases Currants, choicest Patras and Vostizza,

1,000 Boxés London Layers, Muscatels and Loos
! catels, Black Basket and Finest Black Crown.e Mus

Cases and Mats of finest Figs,

150 Boxes Shelled Almonds, Jordan and Valencia,
100 Kegs Malaga Grapes,

5,000 Boxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & (0.

138 Yonge St., and 45 Front-st. East, Toronto.
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lhe Leading Wholesaile Trade of Toronto.

WILD, & DARLING BROTHERS

Have Recelved and opened their
IMPORTATIONS OF WOOLLENS

FOR THE

SPRING TRADE

and have more than usual confidence in soliciting the
insp_ct on of buyers,

NEWEST STYLES. RIGHT PRICES.

CANADIAN TWEED
DEPARTMENT
VERY A':E‘E_RACTIVE-

Wyld & Darling Bro’s,
Wholesale Dealers, TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hairdware Merchants,

37 Front Street West,

TORONTO.

WHOILESAILTR

HARDWARE.

GRANITE IRONWARE.

BABBIT METAL.
HELF AND HEAVY HARDWARE.

Cu lery a Sp- cialty.

A &T. J DARLING & G0,

5 FRONT STREET EAST,
TORONTO.

SESSIONS COOPER & SMITH,

MAMUPACTURERS IMPORTERS AND WHOLRSALE
DBALERS IN

| Boots and Shoes,

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH.

Wim. J, McMaster, McClung & Co

" IMPORTERS OF

British and Foreign Dry-poods,

AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JA8,COOPER.

The Leading Wholesale Trade of Foront-

The Leading Wholesale Trade of Torontc.

W.RXrock
sBreother.

MARCH 1sT., 1879.

STOCK NOW COMPLETE.

DRESS GOODS

A SPECIALTY.

Canadian Tweeds.
AMERICAN ]!E'IUFACTURES
PRINTS.

W. R. BROCK & BROTHER, TORONTO.

Brown Brothers,
MAIUFACTURING STATIONERS,

€ nd 68 King Street East, Toronto Ontarso

ACCOUNT BOOKS—Unsurpassed for quality,

durability snd cheapness.
STATIONERY -Of every description.

BOOKBINDING—Noted for style, strength and

moderate pr ces
Wallets, Bankers' Cases, &c equal to arything made.

THE LACE WAREHOQUSE

hae in stock f r the
MAY TRADHR
Curtains, Curtain-Net, and Lambrequins.

White & Company,

18 and 20 Colborne St,
(Eart of Scott Rt-eet.)

TORONTO.

CRAMP, TORRANCES & co,
TEA IMPORTERS,

General Merchants and 4 gents for

OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TORONTO. ~

Storage (Bond and Free) and Warehouse Receipts
Granted.

SPRING 1873—STOCK COMPLETE,
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,
§- OALTRCNTT, 52 Front St. West,

P H. BURTON,
TORONTO.

W C. HaRRIS,
R. W, SPENCE,

AGENTS for James Chadwic* & Bros Spool-thresd
& Smallware Manufactur 15 k:g'ey Milis ,~ol'on Eng-
land, #oussard ¥ Morisson, Boulevart de Sebastopol No.
50, Kid Glove Manufacturers, Paris.

1

CARD.

Having retained all the machinery, plant. models
&c, &c., of the late Crompton Manufacturing Co., 1
will continue the manufacture of the Celebrated 4d-
Justable, Spoon Busk, Abdominal, and other Corsets,
under the title of

The Te'fer Manufacturirg Company,

in the same premises, corner of Jarvis and Lombard
Streets, where I hope to see and hear from my old

friende asheretofore. ANDREW TELFER.
Send for New Price List and note the
ddress :
THE TELFFR MANUFACTURING CO.,
Cor. of Jarvis and Lombard Sts.,
TORONTO, ONT.

A. V. DE LAPORTE & CO0.,

Commission Merchants,
82 FRONT ST. E.,, TORONTO.

For the purchase and sale of all kindsof Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c

HUGHESBROTHERS

Call the attention of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fancy Dry Goods,

SMALL WARES, é&c.

MILLINERY DEPARTMENT.

Complete and ready for inspection,

NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.
The Cheapest Straw Goods in the Trade.
Flowers, Feathers, &c.

Terms Liberal.

HUGHES BROTHERS
62 Yonge, Melinda & Jordan Sts.,
TORONTO.

§Sq MM MM IITTTTH
§%G B°% SSSsEMMAMITT'H B
§oo Pb mMMNEH 1 Had
GGG BBB Ss®M M MH T B H
) &&
& &
aax s
H HEEENN NDDD EERRRR g88g 00 NN )]
H HE NNND DE RS 80 ONN
HHHEE NNND DEE RRR “88;0 ONNN
H HE N NND DE Rg 50 ON NN
H HEEEN NNDDD EEER RB5ss® 00 N NN
In HONEYCOMB,

BLOCKED and
FRINGED JACQUARD,

At Close Prices,
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THE MonNeTARY TIMES,

AND TRADE REVIEW.

ith which has been inco-porated the * Intercolonial

w journull of Commerce " of Montieal, the *“ Trad- Re-
view" ot the same city (in 1870), and “ The Torornto
Journal of Commerce.']

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE—POSTAGE PREPAID.
Oanadian Subscribers.................. 3
British ‘ ..108, sterling a year.
American ‘“ $2.50 U.S. Currency

BOOK AND JOB PRITTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, On‘ario.
EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY. MAY 23 18-9

EXPECTED FRUITS OF THE NEW
TARIFF POLICY.

For better for worse, the country must
now await the results of the new tariff
policy, which has been adopted as the re-
sult of an expression of public opinion in its
favor. The land must be tilled and the
seed sown before a crop can be reaped.
The preliminary processes are costly, and
the outlay certain ; while the return is liable
to many contingencies as to quality,
amount, and value. So it is with the new
tariff policy. The first steps in the process
intended to increase the revenue and build
up national industries are costly. Before
new manufactures can be set a-going, a
large amount of fixed capital must be cre-
ated. This is to be done by converting
floating capital into a fixed form, in the
shape of buildings and machinery,

The new duties, which divide themselves
into two parts, will at first increase the cost
in two ways, and ultimately perhaps, only
in one. The new taxes, necessary to fill the
gap of the deficit, form an additional bur-
then on the country. This is a burthen
which, whatever form of tariff we might
live under, would have to be borne. It has
nothing to do with the national aspect of
the tariff. The mere coincidence of the
two coming into existence at the same
time should not cause revenue necessities
and the desire to encourage native indus-
tries to be confounded. If we had given
the tariff more of a free trade aspect than
it had before, we should have had to raise
two millions more revenue all the same.
Even if we had abolished custom houses,
and allowed all kinds of goods, from all
countries, to come in free, we should not
have got rid of the duty of increasing the
revenue.

But we shall, in addition to this, at first
pay something for the National Policy.
Some goods will cost more, over and above
the amount of the duty, than before. This
has all along been foreseen and understood.

On the other hand, many manufacturers
whose business is well established have an-
nounced that they will not increase the'price
of their wares ; and the hope is held out, on
one side, that, where this is not the case,
domestic competition will in time reduce the
prices of such goods to the old level or below
it. All economists admit that one effect
of competition is to lower prices; and un-
less there be special circumstances to pre-
vent the operation of this law, there is no
reason why the prediction should not prove
true in the present instance. Should this
happen, the National Policy will be a suc-
cess ; otherwise it will not. In the mean-
time, we must patiently await the result.
The anticipated effect of internal compe-
tition will not be the first result of the new
policy. The starting of new manufactories
will, from the outset, give employment to
many hands. If this necessarily meant a
transfer of labor from productive employ-
ments to others that could not exist without
the aid of the new tariff, there would not be
much to be said in favor of the change,
while much might be said against it. But
must this necessarily happen? In a new
country like this, labor is extremely elastic.
‘Workmen readily change from one employ-
ment to another. There is a constant
transfer of artisan labor to agriculture.
The immigrant who has followed a inechan-
ical employment in the country of his birth,
failing to find here what he has been ac-
customed to, goes into agriculture. The
transfer is made at a sacrifice of skill,
aptness, knowledge, and efliciency. The
skill which it has taken years to perfect be-
comes useless in the new sphere, except in
so far as deftness acquired in one line serves
as discipline for another. The loss would
be prevented, if the transfer had not had to
be made; if the imported skill could have
found suitable employment. The existence
of manufactures could alone have preven-
ted this waste, this necessity of learning a
new occupation. Henceforth much of this
labor can be employed on what is most
productive; and the quantity of it can be
greatly increased if necessary, for emi-
- rants with their wits about them will go
to the countryin which they can get employ-
ment to which they are accustomed rather
to one in which they cannot. Besides,
much native labour runs to waste when-
ever and wherever employment is restricted
to a few occupations. All men bave ot
the same tastes or the same aptitudes; and
they cannot all be forced into a single nar-
row channel. Much female labor, unfitted
for the field, which might be utilized in
the factory, is wasted. When we have
shut off these several waste sluices, there
will not be much necessity for diverting

labor, already profitably employed, into the
new channel. And there is the strongest
reason® why this labor should not be pre-
ferred, by our manufacturers, to the other
kinds: to perfected skill, to female labor,
and to the labor of young persons ; because
the latter kinds will be the cheaper, and
one of them, at least, incomparably better.

The mere existence of new manufactories
will confer a benefit on the neighborhood
where they are situated; a benefit which
will be measured by the extent of the demand
they create for agricultural produce. Those
products of the farm for which there is an
export demand are not always the most
profitable to the farmer;.and certain things
may be required at home which will not
bear exportation, or for which a market
cannot be found abroad.

Wherever expectation as to the benefi-
cial results incidentally to flow from the
new tariff has been raised too high, disap-
pointment will inevitably follow. And the
conspicuous blemishes on the tariff—notably
the coal and breadstuff duties—so long as
they remain will tend, in some degree, to
bring it into discredit as a whole. The ob-
literation of these obnoxious features can-
not be long deferred, if what is good in the
tarifi—and there is much, the actual situ-
ation of the country considered—is to get a
fair and sufficient trial.

THE IRON INDUSTRY.

Rumours have been in circulation that
the Londonderry Iron Works of Nova
Scotia are about suspending operations.
Denials have been made which leave some
doubt on the subject. The alleged impen-
ding suspension has been attributed to two
causes—the new tariff and high rates of
railway freight to Ontario, where the com-
pany expects to find its principal market.
As it takes two tons ot coal to make one of
pig iron, the additional cost of production
occasioned by a duty of fifty cents a ton on
coal would be $1 a ton. This is on the sup-
position that the price of coal in Nova
Scotia has risen fifty cents a ton as a con-
sequence of the duty. On the other hand,
the duty put upon pig iron is $2 a ton; so
that the tariff gives the company an advan-
tage of $1 a ton.  The guestion of railway
freight is more likely to be the real difficul-
ty. The Grand Trunk Co., while using
pressure to compel the Government to pur-
chase the Riviere du Loup branch, some-
times insisted on extreme rates of freight ;
and those on the Intercolonial discriminate
against local as compared with through
freight. The parchase of the branch once
made, the former d.ficulty will be reduced
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to a minimum ; and the question of Inter-
colonial freight may probably be reconsid-
ered to advantage. For the rest, the
present state of the iron industry is such
as to bear heavily on enterprises of this
kind, as the following facts will show :

The appliances for producing iron, both
in England and the United States, greatly
exceed the demand. At the close of last
year, only 265 out of a total of 472 furnaces,
were in blast, in the United States. Still,
there was a considerable improvement in
production, as compared with the year 1877,
when the number in blast was 270, out of a
total of 446. The production of pig iron
in that country was greater by 262,776 tons
last year than in 1877; and was greater
than in any year since 1874. The total
production for the last seven years has
been in tons of 2,000 lbs. :

1872 wiiviiieienenn..... 2,854,558 tons
1873 ...... ...2,688,278 ¢¢
I874 ceeviivnniiivinnnenns 2,689,413 ¢¢
1875 ciivercnnnnininaenn. 2,266,581 ¢¢
1876 cevriniiiiieninnnn, 2,093,236 ¢
1877 vvv v 2,314,585 ¢¢
1878 ceiriniiiiiineen, 2,577,361 ¢

The Secretary of the American Iron and
Steel Association, Mr. Swank, expects that
the increase of the present year will main-
tain the ratio of 1878. Should this estimate
prove correct, the present year will witness
the greatest production of iron that has
ever occurred in the United States. The
increased consumption of pig iron, in the
last two years, is due in part to the growth
of the Bessemer branch of the steel indus-
try. Last year, 550,398 tons of Bessemer
steel rails were made; an increase of 118,-
299 over 1877. Of iron rails 322,890 tons
were made. Bessemer steel rails were first
imported, into the States, in small quanti-
ties, in 1863 ; $150 & ton in gold being paid
for them. The price of American Bessemer
rails has since declined to $42, a reduction
which is claimed to be due to domestic pro-
duction.

Bituminous coal and coke are used
to a greater extent in the manufacture
of iron than Anthracite; 1,092,870 tons
being made with the latter, and 1,191,092
tons with a mixture of bituminous coal and
coke. From this, we may conclude that
Nova Scotia possesses the kind of coal most
suitable for smelting. The use of coke in
blast furnaces has been steadily increasing
for some years; and it is mentioned, as a
significant feature of this increase, that coke
is now being used in distriots where anthra-
cite had previously held full sway. It is,
however, never used alone, but is always
mixed with anthracite. The production of
charcoal pig iron, which ran up to about
575,000 tons in 1873 and 1874, declined last
year to 293,399,

While there has been an increase in the
production of pig iron in the last two years,
the price has continued to go down. From
1872 to 1878, the decline was no less than
64 per cent ; the highest price being $53.874,
and the lowest, reached last November,
$16.50. From this lowest figure, there has
since been a slight advance. Steel rails
now sell for less than half what iron rails
cost in 1872. It is obvious that, with the
prevailing low prices, and the immense
means of production unutilized—162 blast
furnaces lying idle in the United States—a
new industry of this kind, in Canada, labors
under great difficulties.

f————
MARINE INSURANCE IN CANADA,
1878.

Having considered the business of Fire
Insurance in the Dominion for the past year,
taking the figures from those furnished by
the Superintendent, we will now turn to
marine, comparing the results with those f
the preceding year. But in this we shall be
unable to give the ratio of expenses, inas-
much as most of the companies making re
turns also transact fire business, and do not
divide the said expenses as regards each
branch.

The following is the comparison respect-
ing premiums received and losses incurred
during the two years last past.

ANCHOR MARINE.

1877. 1878.

Prem. Losses p.c. Prem. Losses . C.
of loss o}) loss
Inland..$81802 $11.043 85 931,825 $16.768 52
Ocean ... 14,142 17,826 128 26,930 27541 102
Total..$45344 $28869 63  $56,756 $44,909 75
BRITIBH AMERICA.
Inland..$46815 828211 60 $24082 $ 7.734 52
Ocean . 45878 41,087 89 49522 42,037 83
Total . 892693 860248 74 73604 49771 &7
CANADA FIRE AND MARINE.
Inland.. Nil Nil $588 $1,733
Ocean ..$ 2,480  $2,700 108 = 3117 s2,337 7
Total..$ 2489 82700 108 89,003 24070 &
MERCHANTS MARINE.
Inland...$22,427 $23817 106 $11.958
Ocean..114501 107,983 94  9igys %,02359 7
Total..$136,928 $131,750 96 106,793 §74244 o9
ROYAL CANADIAN.
Inland..$76,566 $31880 41 $30,098 17
Ocean ... 66203 41,844 68 60,048 ‘4‘2%23 ?;Z
Totel..$142760 $73.724 51 890976 $59752 &5
WEBSTERN,
Inland..$64,222 $62,185 96 34484 g19g
Ocean ... 33,828 21156 64 38915 ‘35,752 Y
Total .$98,050 $83841 85  $13340 $s501 7p
PHENIX (BBOOKLYN)-
Inland .$28.216 $ 8875 38  $20841 19987 50
Ocean ... 28,917 381,577 131 Not complete
Total... $47,133 $40452 85  $20,641 $10,987 50
TOTALS ALL COMPANIES.
Inland.$264,548 $166,011 63  $158854 $80287 &0
Ocean.. 300,958, 264,513 88 286,225 224512 78
Total...$565,506 $430,524 76  $445,079 $804,740 68

From the above it will be seen that there
is a slight improvement in the aggregate

ratio of losses in 1878 over 1877, but not
sufficient to form matter for much congratu-
lation ; while on the other hand rates on
the average show a marked decline during
last year, especially for the Inland business,
the following being the comparison :

ANCHOR MARINE,

1877 avge. p.c. 1878 avge. p.c.
Inland...... 6oc. Inland...... 310.
Ocean...... gsc. Ocean ...... 79¢.

BRITISH AMERICA.
Inland...... 67c. Inland..... . 5IC.
Ocean...... $1.90 Ocean...... 1.57.

CANADA FIRE & MARINE,

Inland...... _— Inland..... .not given
Ocean...... 39¢. Ocean...... o

MERCHANTS MARINE.
Inland...... $1.34 Inland..... . gsc.
Ocean...... 1.95 Ocean...... $2.47

ROYAL CANADIAN.
Inland...... $1.10 Inland...... 6gc.
Ocean..... . IL30 Ocean...... $1.10
WESTERN.
Inland...... 8oc. Inland...... g8c.
Ocean...... $132  Ocean...... 7sc.
PHENIX,

Inland...... 83c. Inland..... . 93c.
Ocean...... 66c. Ocean....., 86¢.

The total amount written by all compan-
ies and the average rates charged were as

follows :

1877 p.c. 1878 P. ¢
Inland.. $31,604,306 83c. Inland..$26,294844 58¢
Ocean...$21,324,189 $1.41 Ocean .. $25,423,748 $1.26

Thus showing, as far as inland navigation is
concerned, that with a decline in rates on
the average of thirty per cent. there is also
a decrease in the amount written of up-
wards of $5,000,000 in 1878 from the figures
of the previous year, owing, we believe, to
the greater amount of produce carried by
railin 1878 over 1877. As regards Ocean
business, although the volume of amounts
insured has increased last year, yet rates
have diminished about ten per cent; and
glancing over the returns this branch of the
trade (if we except, perhaps, the ‘ Royal
Canadian ") does not appear to have been
profitable to our Canadian companies. The
cause of this is not far to seek, in our
opinion. It is merely another illustration
of what we have already written upon, viz.,
‘“class” insurance, for none of our com-
panies have at present the means or facili-
ties for doing an extended Ocean Marine
business. In being confined therefore to
certain limits they resemble a fire company,
which, instead of doing a general business,
confines itself to one or two particular
classes of risks.

In conclusion, the outlook for Inland In-
surance is by no means cheering; but, on
the contrary, the Pool, which has been
formed by a large number of American and
and two or three of our Canadian compan-
ies has fixed the rates for the season at ruin-
ously low figures (being 50 p. c. or more be-
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low what they were last year), with the ob-
ject, we understand, of * killing” the out-
' siders, with what success remains yet to be
seen. But we venture to predict, from
past experience, that should the object be
attained and the pool thus force the rates
up again as a means of recouping them-
selves for their losses, either fresh compan-
ies will be started which will defeat this aim,
or, what is quite as likely, some members of
the Pool itself will become dissatisfied with
their share of the spoils, and the same
battle will have to be fought again *ad in-

Sinitum.”

THE .PACIFIC TERMINUS.

The point on the Western coast to which
the Pacific Railway is to run is still a
matter of doubt. Burrard Inlet was select-
ed as the terminus by the late Government.
The chief engineer, Mr. Sandford Fleming,
had given a conditional opinion in favor of
the route leading to that point against
others of which the surveys had given
sufficient knowledge to form the grounds of
a comparison. He thought that that route
offered the most favorable conditions of
construction ; that it * would best subserve
the general interests of the empire,” and
be most easily worked.

But Mr. Fleming was of opinion that
sufficient information of all the possible
routes had not been obtained, and that it
was desirable to secure full and complete
information regardiug ‘‘ a northern route by
the Pine or Peace River.” If there was
not time to do this—if it was essential to
commence the work of construction with-
out waiting for the information this survey
would give—he recommended that an im-
mediate * choice shall fall on the route by
the rivers Thompson and Frazer to Burrard
Inlet.” The late Government, it may be as-
sumed, did not deem further delay justifi-
able, considering the obligation incurred by
the I'ominion towards British Columbia,
and it declined to act upon the suggestion
of the chief engineer. Tenders forthe con-
struction of the road between Yale and
Lake Kamloop were therefore called for;
but no practical result was attained.

Underthe present Government this policy
has been reversed, and the advice of the
chief engineer to make further surveys is to
be acted upon. The responsibility of acting
without sufficientinformation in a matter of
so great moment called a pause, which
events may or may not prove to have been
necessary. Inthe present condition of un-
certainty the delay is certainly justifiable,
whatever may be the result. We have not
much faith that a a northern route having
superior claims over allothers will be found.

If the new and additional survey is to
be thorough, it is difficult to see how it
will be possible to make any serious com-
mencetmentof the British Columbia section
this year. Should this be found impossible,
the best thing for British Columbia will be,
instead of threatening to secede from the
Confederation, to try to possess her soul in
patience.

BANK MEETINGS.

The period is approaching for the annual
meeting of our banks. Directors will then,
as is their wont, meet the stockholders, and
give an account of their stewardship, It
is customary for them to say that they meet
the stockholders with pleasure; and the
customary formula is for the stockholders
to give them thanks for the manner in
which they have administered their trust.
This is the ordinary way ; and it is all very
proper, ard as it should be. Directors of
banks, if they do their duty in times like
these certainly deserve such recognition as
they get. Whether they meet the stock-
holders with pleasure or not will depend,
we suppose, upon the circumstances of each
case.

Some Presidents and Boards of Directors
will meet their constituents to tell them
anything but a flattering story. 1Itis not
pleasant to have to inform a body of stock-
bolders that there is no dividend for them.
It is still more unpleasant to tell them that
a good deal of the capital has been lost and
that the shares will have to be cut down
either innumber or amount. In such cases
as these, however, there is no particular
virtue in telling the exact truth. When
matters come to this pass with a bank, its
condition is one of notoriety. By parlia-
mentary discussion, or newspaper report,
the public have been made aware, unoffici-
ally, of these unpleasant facts before they
are announced in a formal manner by a
Board of Directors. But unpleasant truth,
like unpleasant medicine, is sometimes
salutary. It is certainly better that the real
condition of things should be laid bare
than that a policy of concealment, suppres-
sion and quiet evasion shall be pursued.
In the latter case stockholders and the
public may be mystified for a time, but the
truth has always to be told at last.

One of the greatest benefits of a full ac-
knowledgement of the real position is that
it justifies and necessitates measures of re-
form. For in such cases there has always
been previous bad management ot some
kind. It has been either extravagant ex-
penditure, want of proper supervision, de-
ficient central control, or want of a proper
understanding of the principles and methods

of banking. When these have produced
such results as to force themselves upon the
attention of stockholders, by the passing of
a dividend, or the reduction of capital, it
certainly will be expected that some change
or other shall take place in the manage-
ment. Bank stockholders are generally
apathetic enough when they are getting
their dividends year after year, and the
most flagrant abuses may go on unchécked,
so far as they are concerned. But when
heavy losses have to be faced, the most
patient of them is roused to reflection, and
members of them are roused to something
more, viz., a determination that those who
have brought about the loss of their prop-
erty shall not administer it any longer, or,
at any rate, that they shall not administer
it in the same way. So by the force and
pressure of circomstances, a reformed ad-
ministration is brought about, and the way
prepared for better results in the future.

In some cases, however, the unpleasant
part of the Directors’ story is limited to a
declaration of the necessity of a lower
dividend, and perhaps to the cutting down
of the reserve fund of the institution. To
those who have bought stuck on the
strength of dividends such as were current
a year or two ago, the reduced dividend
means practically a heavy reduction of capi-
tal as well as of income. Very probably
stockholders may, under such circum-
stances, assemble in larger numbers than
usual, and may want to know the reason
why. Certainly this cannot be found fault
with. It would not surprise us much if a
strong spirit of inquisitiveness is shown at
the forthcoming meetings; and if we might
give a word of advice we would recommend
Directors to meet this in a reasonable spirit.
There are questions, of course, which are
not reasonable to be asked, and which it
would not be for the good of any interest to
answer. Still, at such a time as the pres-
ent,it would be well for Directors not to be too
nice in raising doubts as to the expediency
of answering. It would be better to erron
the side of giving full information.

This has been the policy of the English
and Scotch banks at all the recent meetings
that have been held. The chairman of the
London and Westminster Bank (who is, by
the way, a Canadian) said at the conclusion
of a long explanatory address that he had
+ turned the affairs of the bank inside out.”
As his address was reported, according to
the custom of the London Joint Stock
Banks, this process was for the public as
well as for the stockholders. It is desirable
that this example should be followed. It
would be much better rather to encourage
stockholders to ask questions than other.
wise. We need not say that full and bysi.
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ness like answers should be returned. It
was said of Sir Robert Peel that he was a
master of the art of appearing to say a great
deal, when he was really saying nothing.
This quality is sometimes very use-
ful to a Prime Minister, and the
chairman of a banking meeting is some-
times tempted to emulate his skill in that
direction. These, however, are not the
times for evasion and mystification. It is
a time for frank confession and open deal-
ing. Directors should take the stockhold-
ers, and to a certain extent the public also,
into their confidence. If there is hesitation
in doing this, stockholders may quietly in-
sist upon it. For the reason above stated
.it is better that, if faults have been com-
mitted, they should be acknowledged.
There will then be a probability of measures
being taken to prevent arepetition of them.
But if matters are glossed over, and
smothered up, and explained away, stock-
holders may depend upon it that things will
go on as before, and probably from bad to
worse.

The all-important matter to enquire about
is whether bad debts have been fully recog
nised—that is, recognized and dealt with as
bad. A more difficult thing even than this
is to make a fair and just estimate of the
real value of doubttul assets. It is here
that room for difference of opinion exists,
and here too the great temptation to
smooth over matters arises.*

Good natured and easy-going Presidents
and Directors will always take the most
hopeful views of a doubtful debt. And
where, as in these times, the. number of
such is great and the amount large, both
Directors and Stockholders may deceive
themselves to the extent of hundreds of
thousands of dollars. When bankers lend
five, fifteen, or even twenty millions of
dollars and upwards, in the shape of dis
counts and advances, it is easy to err to the
extent of a quarter or half a million, or
even a million, in putting a value on them.

It is here that stockholders should be in-
quisitive. They might ask under what safe-
guards their money is lent, both at head
office and at branches—what is the amount
of their largest accounts, and where—what
pains and scrutiny were bestowed on bad
and doubtful accounts before the balance
sheet was made up—how the inspection of
the bank is carried on—what the list of pro-
tested paper includes, and so on.

All these are pertinent questions, and to
these, and any like them, full and complete
answers should be returned. Stockholders
have the matter in thejr own hands, and
they should not rest satisfied until a thor-
ough exposition of the affairs of the institu-
tion is made.

—The London Economist has an article on
the comparative cost of the production of
wheat in England and America, which con-
tains some interesting information. The
first fact that strikes the reader is the im-
mense difference in the produce per acre in
the two countries; the average in England
being 30 bushels, and in the Western States
only 13, so that an American farmer must
cultivate 2} acres to enable him to sell as
much as the English farmer who cultivates
only one acre. But the rich loams of the
Western States are much more easily culti-
vated than the stiff clays often met with in
England. There are estimates on which the
writer does nov implicitly rely, that two
acres in the Western States can be as easily
cultivated as one in England. 1t is quite
possible that more than twice the labor is be-
stowed on the English acre. And then the
English yield is only obtained by the use of
costly manures, a cost which his American
rival avoids. This system of exhanstion, as
the writer remarks, cannot last for ever. As
a matter of fact about thirteen years will
suffice to exhaust the richest prairie soils ;
and this is why the general average in the
States is so low. The new lands yield
much above the average. The general con-
clusion drawn is that unless the price of
wheat should rise, rents must fall in Eng-
land. Wheat grown in the Western States
pays as much in freight to England, as the
rent charge in the latter country amounts to;
a statement which implies that as the
American grower must carry his. wheat to
England before he can compete with English
grown, he must pay the cost of transport.
Freights to England from our own prairies
will cost something more than from the
Western States ; but when the prairies of the
Western States are exhausted, the fertility
of our own will add largely to the world's
stock of breadstuffs and tend to keep down
prices.

———

—The Rag Baby, thrust out of Parlia-
ment, has turned up as a foundling at the
Amphitheatre, James Street, Toronto. It
is spare of flesh, has a ghastly look, and is
in danger of being carried off by some in-
fantile disease.

DELUSIVE LIFE IN.

Taking advantage of the rather indefinite
wording of Chapter 167 of the Revised Statutes
of Ontario, an association of the so-called co-
operative type has been formed at London the
less, urder the high-sounding title of the Pro-
vident Association of America ; and is proceed-
ing to organize divisionsin different parts of the
Province. The Statute referred to was never,
in our opinion, intended to be used in founding
a life insurance society, or to enable such asso-

URANCE.

ciations to enter into direct competition with
either life or accident insurance companies, by
making definite contracts, as this associa-
tion is doing, to the extent of 8500, with $5.00a
week allowance during disabling accident. Life
insurance companies, even with large capital,
are required not only to keep a proper reserve
fund on hand to meet their liabilities, but to de-
posit $25,000 with the Provincial Treasurer, as
an additional guarantee ; and if they go beyond
the bounds of the Province then $50,000 is re-
quired to be deposited instead, at Ottawa. And
if the association, ** whether incorporated or
unincorporated,” comes from outside of Canada,
as is the case with the Royal Templars, and also
the Independent Order of Foresters, $100,000 is
required to be deposited at Ottawa, under a pen-
alty of §+,000, one-half to the party laying the
information. Ifthese statutes are not to become
dead letters, it is about time some action was
taken to test the right of men to organize a so-
ciety without a particle of capital, and to assume
life-long liabilities for the undertaking of which
other societies are required to make large de-
posits, and accumulate a full re-insurance fund.

It is generally alleged that these co-operatives
do not make definite contracts, but merely
undertake to pay such sum of money as will be
produced by each surviving member contribut.
ing $1.00, or some other fixed sum, at the death
of each member. But this cannot be said of
of the three sccieties mentioned. We allude
to the Independent Order of Foresters, originated
at Newark, N. J., 1874; the Royal Templars, at
Buffalo, in 1877, and the Provident Association
of America, at London, in 1879. All three of
these undertake to pay fixed sums; the first
two $1,000, and the Provident 8500, “ and f om
that upwards,” as the circulars of the associa-
tion so elegantly express it. Here is the stipu-
lation :—

** 1st.—That in the event of the death of any
individual member, his family shall receive $500,
and from that upwards, in proportion to his pay-
ments; 2nd, $100 of the benefit shall be paid
immediately to cover funeral expenses; 3rd, if
overtaken by sickness or accident, he shall re-
ceive medical attendance and a weekly compen-
sation of §5 to $10 ; and 4th, from $250 to $500
if permanently disabled by accident and prevent-
ed from pursuing his usual avocation, ”

These are all as definite stipulations as it isin
the power of any life or accident insurance com-
pany to make with the public ; and there can be
little doubt that they would be held, by any
court, to render the association amenable to the
laws governing life insurance companies, in the
matter of deposits and reserves.

In addition to the entire want of equity in
imposing assessments of equal amount, whether
ten cents or one dollar, on all members alike, or
nearly so, regardless of their age, as commented
upon in our issue of roth January last, there is
another fatal defect in all these associations.
And it is this that draws the strong demarcation
line between the delusive co-operative insti-
tution, and the regular life insurance company.
This fatal defect is the want of an actuarial Re-
serve Fund, to provide for the increasing liabil-
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ity to death which each year added to every
member’s age imposes upon an association.
The Jaws of mortality, as well as the statutes of
Canada, of the States, and of Great Britain, re-
quire this to be done by every association which
contracts to pay a fixed sum at the death of any
individual. Members of co-operative societies
sometimes imagine they are getting their lives
insured at a very cheap rate, because, as in the
case of the Foresters last year, it only costs
survivors $11 for each $1000 paid to the deceased
members. But if their eyes could be opened to
see that the assessments they paid were small
compared with the liability they had incurred,
they would not feel so well satisfied.

As well might a man say his suit of clothes
had cost him only $11, and teel elevated at its
cheapness, while the tailor held his note foran ad-
ditional $11, the purchase price being in reality
$22. As well might a farmer deceive a friend
with the idea that he bought land, worth $50 an
acre, for $25, when in reality a mortgage had
been given on every acre of it for an equal addit-
ional amount. Such statements made by work
ing men, about their clothing, or their board, or
by the farmer about the cost of his land would be
deemed in the highest degree reprehensible.
But such statements form the chief capital on
which co-operatives thrive. The chief officers
of two of these recently contrasted the small as-
sessments made per $1000 with the premiums
charged by life insurance companies, as if the
article furnished were, in both cases, the same_

To shew, fromthe records of actual experience,
how light death losses ought to be for the first
few years after all the members have just come
from the medical examiners’ hands, and how
large an amount needs to be laid aside to meet
the mortgage which death acquires by the in-
creasing age of the members, we give the figures
of a Montreal and a Toronto life insurance com-
pany respectively for their three first years.
Neither of them had a death in the first year :

Death Placed in
Losses Paid. Reserve.
Confederation, $7,000 $81,913
Sun Mutual 9,000 about $0,000
Totals, $16,000. $161,913.

A little over $10 was the liability incurred, for
each dollar actually paid for death losses during
those three years. As a society grows in age,
the deaths grow more frequent, and the amount
required to be added to the Reserve Fund does
not seem so great, proportionately. For
instance, up to the date of their last reports,
closing their seventh years, the above.mention-
ed life insurance companies had disbursed for
death losses $143,166, and held in their Reserve
$579.790, or four dollars for every one dollar
disbursed. In other words, and to speak famili-
arly, Old Mortality called for $143,166 in cash
during the seven years, and holds a mortgage
for a balance of $579,790, which experience
teaches us he will surely require, (less a few
endowment amounts), from every association of
men, of equal numbers and ages to these,
organized for the purposes of life insurarce.

The above is, in brief, the history and condi-

tion of every ordinary life insurance company,
with little variation. And so long as they use
ordinary care, and continue to provide the
necessary Reserve, life insurance societies can
be confidently depended upon to pay the last
surviving member’s death claim in full as
promptly as the first one.

But it is entirely different with the so-called
co operative associations. They not only assess
their members in the most glaringly unjust
and inequitable manner, but make no provision

whatever, by way of a Reserve, or otherwise, |

for paying anything to the last members, when
winding up, though these may have been contri-
buting members from the inception of the
society, and have paid thousands of dollars in
assessments. Every such association, built
upon such unstable foundations, always has
come to a speedy end in the past, and always
will in the future. If there is no equity in the
basis, there can be no permanence. In England,
France, and Germany, such associations have
had their day, and are now no longer heard of.
And the same is the case in so~ e of the neigh-
boring States ; while in others, and in Canada,
they are still growing up here and there, deceiv-
ing a few ignorant people, only to disappear so
soon as they have lived long enough to render
the annual assessments anything at all approach-
ing to regular life insurance premiums. When
that point is reached, as it must be in a very few
years at most, the healthy members will drop
out, while the sickly must stay. Between fre-
quent death calls among such a winnowed
membership, and decreasing results at each
death, the termination becomes wonderfully
sudden. There is not even a deposit with the
government, or an office building, to hold the
members together, or satisfy a claim, after
members cease to forward their assessments.

Such has been the past experi:nce of these
co operatives, and such it will continue to be.
with more or less variation, whatever their
names or their plans may be, so long as differ-
ent ages are inequitably assessed, and no pro-
vision is made for the heavier mortality sure to
be met with as the years of the membership
increase.

BUSINESS LEGISLATION.

If we except the changes made in the tariff,
the business legislation of the session which
closed on this day week has not been of an ex-
tensive or important nature. Among the private
bills which received the Royal assent are the
following : The Consolidated Bank has its capi-
ital reduced and the number of directors lessrn-
ed; La Banque Jacques Cartier also obtained
consent to reduce its capital. The sale of the
Toronto Savings Bank to the Home Savings and
Loan Company has been confirmed, and an Act
has been passed to amend the acts relating to
banks.

The insurance legislation is of but little im-
portance. The Quebec Fire Assurance Com-
pany has power to reduce its capital. The
charters of the Canada Life and the Confedera-

tion Life Insurance Companies have been
amended, and the North American Mutual Life
has been incorporated. The Isolated Risk Fire
Insurance Company has changed its name to
the Sovereign Insurance Company of Canada.
The powers of the Dominion Telegraph Com-
pany have been extended. An act grantingan an-
nual subsidy towards the constructing and main-
tenance of telegraphic communication to Anti-
costi and the Magdalen Islands is also passed.
The London and Canadian Loan and Agency
Company has secured some amendments to its
charter, and the Ottawa Loan Company has its
name changed to the Manitoba and North West
Loan Company. An act has been passed
providing for the liquidation of the affairs of
Building Societies in the Province of Quebec.
The law relating to trade marks and weights
and measures has been changed ; better provis-
ion for the protection, storage -and inspection of
petroleum has also been provided. We further
find an act relating to the protest of inland
bills of exchange and promisory notes in Nova
Scotia; and the laws respecting duties imposed
on promissory notes and bills of exchange have
been amended and consolidated.

MUTUAL INSURANCE.

The Secretary of the Perth County Mutual
has written to us complaining that we have
done his Company an injustice in the reference
made in a late issue to the reinsurance of that
Company compared with that of the Ontario
Mutual of Whitby., We merely stated a fact
as shown in the annual statement made to the
Ontario Government, by the Mutual Insurance
Companies. In our reference to these two
companies we said nothing as to the financial
standing of either. Our remarks were solely
directed to the different views taken by various
companies as to the amount required to
re-insure all their outstanding risks. The
two companies we named as a standard
of comparison were the Perth County Mutual
and the Ontario Mutua! of Whitby, companies
presumably doing the same class of business.
For convenient reference we here give the
figures as found in the returns made to the

Government.
Amt. covered by Am. required
Policies on the to re insure
Cash system.  all outstand-
ing risks &c.
$1735,58
1102,19

Perth Co. Mut.
Oantario Mutual

$557,000

141,155

It will be seen by the above that the re-insur-
ance fund of the latter Company is in far larger
proportion to the amount insured than that of
the former. The total assets of the Perth
County }Mutual are given as $20.290,5 included
$4029,27 still payable on premium notes. The
total liability of the Company is given as; $17-
40,40. As we understand the return, when the
premium note capital is counted as an asset
the liability under the policies issued on the
premium note system should be also shown.
The amount at risk under the premium

note 8YStem i8.....v.veeen......$1,703,255
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The amount at risk on farm property

and dwellings ................ ..$1,014,300
The amount at risk on town or village
PIOPeItY. o iiiiensersnrcaneness «...$344,655

These figures are from the Government
return.

We do not question that the Perth County
Mutual is a well minaged company, confining
its business principally to its own county, and
another element of safety is that the business
is of a non-hazardous description.

STANDARD LirE ASSURANCE COMPANY.—The
general decline in the amount of new busi-
ness transacted, has been shared by this Com-
pany during its last year. Still its net premium
receipts amount to the large sum of £587,236.
The death claims and bonus additions were
£510,114, and the amount of funds on hand at
the end of the year was £5,187,927. The com-
pany is managed very economically, the ex-
penses of securing this income being about 113
per cent. The Post Magasine says that during
the three years which have passed since the
last investigation, the new business has exceed.
ed in amount that of the corresponding term of
the previous quinquennium by £170,000, and
the average amount per policy has risen from
£619 to £688. Meanwhile the mortality has
been within the expectation, and the accumu.
lated funds have been safely invested in re-
munerative securities. So far, therefore, there
is every appearance that in 1881 the actuary’s
report will be certainly not less favourable than
in 1876,

—The recent sentencing of two somewhat
prominent public servants to five years in peni-
tentiary for misappropriation of funds, affords
yet another proof of the speculative and extrava-
gant tendencies of the time, and a stern warning
to persons in positions of trust. Dunbar
Browne, an advocate and a prominent local
politician, who was appointed, not above three
years ago, Collector of Inland Revenue in Mon-
treal district, took for his own use some $12,000
of government money, concealing the fact for a
time by false entries. We do not hear of him
that he was a speculator, but rather that what
he conceived to be the necessities of his posi-
tion demanded more money than his income
supplied. Therefore, rather than live simply
and cheaply, in accord with a reasonable salary,
he stole; and now with a ruined life, he lies
within stone walls and iron bars. Jean Salem
Paquet, manager of La Banque d’Hochelaga in
the same city, betrayed his trust, and dishonest.
ly used $60,000 of the bank’s money to specu-
late in the purchase of a phosphate mine, for-
seeing in the purchase, probably, a fortune for
himself, as well as enough to recoup the bank.
The sentences were righteous; for, as stated by
the judge who passed them, the position and the
ability of these men made their crime the
greater. Knowing the consequences of their
falgeness, both with respect to public morals and
to the action of law upon themselves if detected,
they were false to their trust.

—A cargo of molasses has been recently ship-
ped to Montreal from Halifax by R.Boak & Son;
also acargo of sugar by A. G. Jones & Co,
while three cargoes of sugar for the Boston mar-
ket arrived at Halifax the same week. The agita-
tion in the latter city upon the refinery question is
noted elsewhere. We are not disposed to say
more severe things upon the old time methods
of some Halifax importers than have many a
time been said of them, and to them, by their
own journals. But an incident which has
come to our knowledge is worth relating as bear-
ing upon the often expressed desire of Haligo-
nians for Interprovincial trade. A wholesale mer-
chant from Ontario paid a visit to Halifax within
the month in order to see what could be done in
West India products in that market. He called
upon some leading importers and finally found
a line of goods the extent and price of which
suited him. Upon his saying to the importer that
he would take that line, the latter replied  Well,
I don’t care to sell that line alone, that's a nice
line, and you must buy something else along
with it.” The western merchant declined to buy
what he did not want in order to secure a parcel
that he did, and as a consequence no business
was done. It ought not be needful to point out
to our Eastern friends that this is not the way
to induce trade with the Western provinces.
We could imagine a village shop keeper plac-
ing such restrictions on his cheap sugar or his
cheap currants, but such a policy is not worthy
of the wholesale importers of an important city.

—The prospects of a sugar refinery being
built in Halifax, N. S., at an early day, appear
to be brightening. A gentleman, who had been
for a number of years interested in a refinery in
Boston, and whose experience, both in the prac-
tical and financial management of such an
enterprise, is said to be large, is now in the
former city. This gentleman unhesitatingly ex-
presses the opinion that Halifax offers facilities
for the profitable prosecution of the business un-
equalled by any other city in the Dominion, It
is interesting to learn that the project is exciting
the earnest attention of the West India mer-
chants and other leading business men of the
place. The Herald states that a meeting was
held last week to consider the sugar refining
project, and a committee appointed to make
enquiries and obtain information. We hope
that the enquiries may result satisfactorily,
And we further hope that the business men of
Halifax will not rest content with talking about
the matter, as in past years, but that all differ-
ences—personal and political—which have
hitherto interfered to prevent united effort, may
be reconciled, and the project assume 3 practical
shape. The present sugar duties afford suffi-
cient protection to warrant the investment of
money in such an enterprise, and the business
men of the * Winter Port” should now show
themselves equal to the occasion.

—A dividend at the rate of six per cent per
annum has been declared for the current half
year by the Standard Bank.

—The failure of some firms in Yarmouth,N S,,
who have been more or less affected by the sus-
pension’'of Chas. Gumm & Co., of Liverpool,G.B.,
causes some apprehension, but none of the firms
are of sufficient importance to justify alarm.
The interests of that enterprising town are so
very largely bound up in shipping that the con-
tinued depression in freights very naturally dis-
poses people to fear the result, unless a change
for the better takes place soon. In no place
that we know of, however, isthe strength of
union more evident thanin Yarmouth. The
banking, insurance, shipping and mercantile in-
terests are so interwoven and the public so
liberal and active as to inspire confidence and
dispose to the belief that only soms extraordin-
ary cause could lead to any serious financial or
commercial troubles.

L=

—The resignation by Mr. Samuel Taylor of
the managership in this city of the Bank of
British North America is announced. Advancing
years and the need of rest have forced upon
Mr. Taylor the consideration of this step. For
thirty eight years he has been an officer of the
same institution; some years as accountant,
and for thirty one years as manager in different
offices. Coming here in 1863 from Kingston to
assume charge of the British Bank at this point,
M:. Taylor has rendered long and faithful ser.
vice; and has been distinguished for a close ad.
herence to the conservative regulations of that
eminently conservative bank.

———

—Mr. R. Y. Hebden, accountant of the Mon-
treal branch of the Bank of Montreal, has been
appointed assistant manager at Toronto in place
of Mr. W. J. Anderson, recently appointed
manager at Brockville. Mr. E. S. Clouston, as-
sistant inspector, has been appointed assistant
manager at Montreal, a new office in the bank,

doubtless created by the increasing pressure of
affairs at that point.

THE GRAND TRruNK RA1LwAY.—The report ot
the Directors of the Grand Trunk Railway for
the half year ending December j31st, 1878, is
published, and shows a heavy falling off in the
gross receipts from those of the like half-year in
1877 ; and the financiul position of the road does
not seem to be improving. The sum brought
forward from the preceding half.year was £2,397;
the balance of $14,993 added from the past half
makes £17,390. The dividend for the half-year
of 1 per cent. on the First Preference stock ab-
sorbed £16,090 of this, leaving £1,299 to
be carried forward, The Railway News gives
the further particulars;:—The gross receipts for
the half year (after deduction of discount on
American currency) were less than in 1877 by
£101,226, or .87 per cent. The workin ex-
penses, including renewals, amounted to 708,-
757, or 76 70 per cent. against a total charge of

769,160, or 75.02 per cent in 1877, showing a
decrease of £60,402 or 7.85 per cent. against the
above decrease in the receipts of 9.87 per cent,
The passenger receipts increased by f£133,
Or 0.04 per cent.; though the numbers
decreased by 19,484 or 1.70 per cent. as
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compared with 1877. The receipts from
freight traffic  decreased  f£109,839, or
15.83 per cent., and the tonnage 85,510 tons, or
6.94 per cent. The total number of passengers
was 1,129,892, against 1,149,376; s:nd the quan-
tity of freight was 1,146,387, against 1,121,897
tons. The average receipt per passenger was
58. 23d., against 5s. 14d., and per ton of freight
108, 2}d., against 118. 3d. The charges for
maintenance and renewals of rolling stock and
road were, in 1878, £301,362, and £303,219 in
1877, a decrease of £1,857. The expenditure
for tuel, wages and other charges, was also de-
creased in the last quarter, being, in 1878, £407,-
392, against £465,938 in 1877, a decrease of
£58,549.

FIRE RECORD.

Watford, May 15th.—A. McDonald’s saw
mill, in Brooke, burned with about 30,000 feet
of Lumber. Loss $2,500; no insurance——
Kincardine, 15th.—S. Avery, barn and farm
implements burned ; insured in London Mutual
$1,470.—Tara, 15th.—J. Williams house and
barn burned ; insured in Isolated Risk for $200.
Napanee.—M. Smith, of Richmond, had his
barns, cows, waggon and implements burned by
lightning. Loss about $2,000, barn insured $400.
Arnott, 17th.—Railway Hotel and sheds
burned ; insured in Gore $1,000, Huron and
Middlesex Mutuals, $1,000.—— Listowel, 20th
—Wm. Swains house burned; insured in Union.
——London, 218t.—Keenlysides confectionary
establishment was damaged about $2500.

O1HER PrOVINCES.—Alberton, P. E. 1., 10th.
—The Union Hotel burned; loss $8oo
Halifax, 20th.—Macdonalds machine shop burn-
ed ; insured in Royal Canadian $2,000, damage
about $600. Quebec, 218t.—The stables of
the Quebec Hotel burned——Stanfold, Que.
218t.—A brick house, wood shed and station
agents house burned with 600 cords of wood.
Dublin, May 19—At noon a fire broke out in the
rear of the stables of the Dominion Hotel. The
following parties are said to be insured ; Joseph
Kidd, buildings, loss $20,000, insured $5,000;
J. NcKenna, druggist, insurance not known;
Val. Straube, stoves, etc., and building, insur-
ance not known ; loss $6,000. Geo. Dieget,
saddler, building and stock said to be insured.
Dominion Hotel, loss $5,000, insured in British
America $1,500. B. Allan, carriage shop, partly
insured. Railway Hotel, $100; L. Stavane,
house damaged $100, insured; Thos. King, barn,
etc., insured $600. The following parties are
uninsured, it is said: John S. Bean Miller, fur-
niture, $1,200 ; Dr. Rourk, office and furniture,
$1,500; C. Freel, boot and shoe shop, $600; P.
Calkghan, furniture, $300; John Howard, tailor,
building and stock, $500; Thomas Deltan’s
house and blacksmith’s shop, $700; W. Suhr,
Barber, $100; John Hawkins, butcher, stock,
$300; C. Freel, Sr., furniture, $200;
Mrs. Dunkin, furniture, $150; Geo. Farr, $100:
John Gelligan, $100 on household goods; Mrs.
Nevin, $300; Thomas Decantillion, $150; A.
M. Ross, blacksmith’s shop $700; E. Hainah,
$100; George French, furniture, $50 ; Thomas
Page damage to furniture, $100, no insurance;
P. Dunn, Albion Hotel, damage $75; James
Williams, damage to house $100; Malcolm
Lamond, team burned in Dominion Hotel
stables, $200; Hugh Brown, horse burnt in
Dominion Hotel stables, $75 ; Warren, waggon
burnt at Dominion Hotel, $75. The origin of
the fire is unknown.

T —

A PRACTICAL MERCHANT.

What constitutes a practical merchant ? asks
the reader. In mercantile parlance, he is A 1
at his business ; one who stands forward in bold
relief and holds his own against competitors.
Thoroughly conversant with the market value

of the different commodities in his store, he
carefully estimates his chances of profit, and is
prepared either to enlarge his business or cur-
tail his operations, according to the exigencies
of the times. He is ever learning and treasur-
ing up his experience. His knowledge to-day
is greater by the experience of yesterday. He
possesses skill in accounts and is acquainted
with the laws which govern trade, both home
and foreign ; has abundance of firmness, and
can say no, and mean no, when a * drummer "’
insists on selling him a bill of goods he don’t
want, arguing that they are * so cheap,” or that
‘“ Mr. So-and-so bought a liberal amount.”

He is aiso open hearted and generous to em-
ployes who seek to forward his interests. A
good man, whether as a salesman indoor or “ on
the road,” should ot be made or even allowed
to feel that for so much work he receives so
much pay, and there the obligation ends. A
practical merchant is made so by experience,
and true experience is the result of reflection.
At the close of the year, in looking back over
the business of the past, he sees wherein he has
been successful and where he has committep
error. If the errors of the past are avoided in
the future, and the success made still more suc-
cessful, the experience may not have been
dearly bought.

The practical merchant is also a student of
cause and effect, and is well posted in commer-
cial information, which will aid his judgment in
foreseeing and taking advantage of the future
conditions of the home and foreign markets.
The courses of the market are subject to uner-
ring laws. The supplies of one portion of the
earth respond to the wants of another. De-
ficiency in the production of any commodity in
one section will advance prices in others.

A practical merchant will always have a
reliable commercial paper ready for reference.
He will be found to be an observer of the sea-
sons of the year when the different markets ad-
vance, and his purchases—to meet actual wants
—will anticipate these advances, but will never
be made in a spirit of recklessness. It may be
said that but few men possess the requisite
qualifications for thus becoming a first-class
merchant. If this be a0, the sooner those who
have chosen this calling begin to study the sub-
ject the better for them, as the public will
patronize those best qualified to please and
serve them. Trade is a study. It is not heredi-
tary, to be handed down from father to son.—
N.Y. Mercantile Yournal.

ORIGIN oF MysTERIOUS FIrEs.—A correspon-
dent of the St. Louis Republican thus sheds
some light on the mystesious origin of some de-
structive fires. * One winter some years ago,
while in business in New York, keeping open
store, which was lighted with gas until ten
o'clock at night, and with closed doors, I dis-
covered during the evening a faint flash of light
resembling a dull flash of heat lightning. This
occurred for several successive nights, and my
curiosity which was excited as to the cause of
this sudden flash, was increased by discovering
a leak in my gas meter, and the escaping
gas from this leak burning at the leakage. The
mystery was instantly solved. The escaping
gas diffused through the room, and coming in
contact with the burning jets, ignited; and
although the volume of gas diffused through the
room was light, and was entirely consumed by
the faint flash noted, it communicated the flame
to the leak in the meter, which continued burn-
ing.
ve%sal practice with business houses to keep
one gas jet burning during the whole night, and
if there is any escape of gasin the building
while the doors and windows are closed
and a jet burning, ignition inevitably
takes place. A very important question
to be solved, and it seems to me
well worthy the investigation of the fire and fire

Now, it is known to be an almost uni--

insurance departments, is, what. amount.of
escaping gas coming in contact with a burning
jet will ignite a building, or any of the inflam-
mable articles in it. I imagine a trial will show
that gas escaping from one ordinary burner,
coming in contact with a lighted one, will not
only ignite but set fire to the building, or at
least to its more combustible contents.”

NoTEWORTHY INVENTION.—An invention has
recently been made in England which casts into
shade all previous advance in labor-saving ma-
chinery. In a mill near Lowmoor,in the vicinity
of Bradford, England, there is now running ma-
chinery which is left 48 hours without any person
attending to it, working the whole of that time
and producing a beautiful fabric, a braid we
believe, without any flaw in the goods or
mistake in the machine. This mill is now run-
ning 132 hours per week, starting on Monday
morning at half-past five and running until Sat-
urday night at 12 p. m., only stopping the ma-
chinery the one day for cleaning. During
that time the fabulous quantity of 200,-

000 yards braid can be produced, the
machines also working forty-eight hours
without any attention or labor of any

sort, and they are then replenished with
warps in the wonderfully short time of fifteen
minutes, one girl being all that is employed to
do this part of the work, and that ‘all being
completed during the day time. The machinery
is thus left working, and producing a fabric en-
tirely by itself from half past five in the evening
until half past six the following morning ; and
during the time it has been running it has fully
realized the expectations of the inventor. The
goods produced by this new invention are im-
proved in appearance, and what was sold before
at two pounds five shillings and sixpence, is
now selling at twenty four shillings.—R cord ».

Eommercial,

MONTREAL MARKETS.

Montreal, 20th. May, 1879.
In the shipping annals of Montreal for this
season the most important event to be recorded

is the arrival of two steamships from Cuba direct,
with sugar for Redpath & Son. Tonnage here
is plentiful, and although the rates are low the
demand is very far from being lively. The
wholesale trade have been pretty busy during
the week, but as a rule in all branches, buyers
are very cautious in laying in stocks, although
small orders are pretty numerous. Itisexpected
that a good number of buyers will be drawn to
the city by the approacking celebration of the
Queen’s Birthday, and that next week will be a
busy one here.

AsHES.—Pots.—We have had a fairly active
market for ashes during the past week, prices
have kept very steady at $3.70 to 3.75 for firsts;
some poor tares selling about sc. under inside
quotation. Seconds are steady at $3.30; Pearls,
only a few sales are transpiring of firsts at
$5.75. The stocks at present in store are : Pots
2015 brls ; Pearls go brls.

Boots & Suogs,—Thereis little doing, orders
and money are scarce, Travellers are sending in
only very moderate sorting up orders and quota-
tions remain unchanged.

CartLE.—There were upwards of 200 head of
cattle on the St. Gabriel market yesterday, for
which the demand was very slow, and prices
realized were under those of the previous Mon-
day, the range being from 44 to sc. Hogs were
in fair supply and brought from 5 to sc. per lb,
live weight. The arrivals for shipment to Eng-
land numbered nearly 1,400 head.

Dry Goops.—There is little change to report
in the state of this trade. Travellers continue
to send in a fair number of orders, and as our
retail merchants have been pretty busy, they have
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algo been dealing freely with wholesale houses,
but country dealers complain of trade being bad.
Remittances are not at all encouraging, and are
the the subject of general complaint.

Druas AND CHEMICALS.—Business is improv.
ing, and stocks from recent arrivals are now well
agsorted, but there is very little changein values,
heavy chemicals are the turn lower. Buyers
are operating very cautiously. We quote Bi
Carb $3.10 to 3.15; Saltpetre is firm at 8.50;
Soda Ash, 81.50 to 1.75; Arrow Root, 11¢ to
15¢; Cream Tartar crystals, -25C to 26¢; ditto
ground 28¢ to 30c ; CausticSoda $2.35 to 2.50 ;
Sugar of Lead, 11c torzc, Bleaching Powder,
$1.35 to 1.40; Alum $1.65 to 1.70; Sulphur,
2% to 33c; Roll Sulphur, 23¢to 23c ; Epsom Salts
$1.50 Sal Soda 1.00 to .12} ; Whiting, soc to
55¢. Sulphate ofCopper, 5¢ Copperas, 1c ; Bor-
ax, 10C,

Raw FuRs.—Arrivals are now beginning to
fall off, and there is very little doing, but any
skins offering are readily bought up within our
range of quotations, which are unchanged since
this day week.

Fren.—There is nothing doing just now in
Fish, and prices of all kinds are nominal.

Frr16uTS.—There is not nearly so much de-
mand for Tonnage as was at one time expected
and rates continue low, for heavy grain by
steamers and iron clippers to London, Liverpool
and Glasgow, the latest engagements were at
3/3 to 4/-; small vessels for orders were taken
up at 5/- to 5/6.

Frour.—The stock in store and in the hands
of millers cn the morning of the 15th inst., was
51,907 brls against 71,907 brls on” the st inst.,
and 64,97 brls on the 15th of May, 1878. Re-
ceipts during the past week 16,915 brls, total
receipts from 1st January to date 219.825 brls,
being a decrease of 41,606 brls on the receipts
for the corresponding period of 1878. Shipped
during the week 24,681 brls, total shipments
from 1st January to date 120,324 brls, being a
decrease of 4,358 brls on the shipments for the
corresponding period of 1878. In the early part
of the week there was a fairly active demand for
Flour, and an advance was obtained on late
quotations, latterly holders’ views were above
those of buyers at the close the market was quiet
and steady and prices very firm, and to fll orde rs
buyers had to meet holders’ views. We quote
Superior extra $4.75 to 4 80; Extra Super.,
$4.55 to 4.60; Fancy, $4.40 to 4.45 Spring
Extrd, $4.35 to $4.40; Superfine, $4.00 to
$4.05; Strong Baker's Flour, $4.40 to 84.60;
Fine, $3.35 to 3.45 ; Middlings, 33.00 to $3.15;
Pollards, $2.60 to $2.80 ; Ontario Bags ¥2.12}
to 2.173; Ontario Oatmeal, $4.20 to 4.25;
Cornmeal, 82.50 to 2.60.

GRAIN.—Wheat.—The stock in store and in
the har-ds of millers on the morning of the 15th
inst., was 108,652 bush., against 98,637 bush.
on the rst inst., and 333,958 bush. on the 15th
May 1878. Receipts during the past week 200,-
610 bush : Total receipts from 1st January to
date 1,226,199 bush. being a decrease of 34.897
bush. on the receipts for the same period of
1878. Shipped during the week 126,535 bush.;
total shipments from 1st January to date 1,016,-
175 bush, being a decrease of 77,299 bush. on
the shipments for the same period of 1878. In
the early part of the week there was a good
deal of busin- s done in Canada spring at from
$1.00t0 1.05; at the cloge there was little
doing, holders asking from $1.03 to 1.¢6 accord-
Ing to sample.  Some sales of Pras were re
ported early in the week at 80 to 814c.; Maize
has been sold afloat at from 45 to 46ic. per 66
1bs.; Oat: are held at 31 to 32c.

GROCERIES.—Teas.—There has only been a
moderate demand this week for Japans of fair to
good qualities, low grades very little asked for,
prices run from 24 to soc. according to quality.
Common grades of Young Hyson kave also been
dealt in at about 22c. our range for this descrip-

tion of tea being 22 to yoc. ; Congou 24 to 75c.
there has been more enquiry for this kind of tea
latterly. Coffee.—There has been no change in
this branch of the trade, transactions are small and
within our range of quotations ; Java 23 to 25¢;
Old Government Java 264 to 28¢; Jamaica 183
to 194c; Mccha 29 to 32. Sugar.—The de-
mand for Montreal refined continues to be fairly
active ; Yellow 6% to 78c ; Granulated 8%. Im-
ported sugars are dull and now difficult to move;
the latest sales of dry crushed were at 9§ to 10c;
Extra C Yellow, 72 to 8c: Scotch refined
Yellow 6% to 73c., according to quality. Raw
fugars are not much asked for ; holders are ask-
ing 64 to 74 for Barbadoes and Porto Fico.
Molasses.—The market is dull and nominal ;
Sugar House 20 to 24c ; Barbadoes 33 to 36¢.;
Porto Rico z5 to 27%c.  Syrups are not much
asked for, about 45 to soc being rates for better
grades. Rice—S:ocks are now pretty large and
prices are lower, viz., 84 to 4}, according to
quality. Sago $52 to 6. Spices—There has
been a rather better enquiry for Spices, and we
now quote Cassia 14 to 16¢; Cloves 37 to g4oc,
with a considerable sale a shade over inside quo-
tations ; Nutmegs 60 to 8cc; Jamaica Ginger
22} to 24¢; African Ginger 64 to 74c; Pimento
144 to 15¢; Black Pepper 8% to 94c; White
Pepper 154 to 163c ; Mace 70 to 8oc. Fruit.—
Not much enquiry, a few small sales are report-
ed within our range of quotations; Layer
Raisins $1.35 to 1.45; Valencias 6% to 7c; Sul-
tanas 7 to 8c; Currants dull at 3 to 43c ; Figs
are scarce ; Eleme 11 to 1rjc.; Layer, 9 to r10C ;
Almonds are firm at 15t0 16 for Tarragona ;
Filberts 7 to gc ; Brazil Nuts 6 to 7¢; Walnuts
7 to 11C,

Hipes.—There have been no special demand
this week, tanners are apparently curtailing
this manufacture, prices continue steady at $6.
$5. and $4. for Nos 1. 2. and 3. Lombskins 25
to 30c.  Calfskins g to 11c.

HaRDWARE.—The hardware trade for the
past week has been much more active, and
most merchants have a busy time. The sales
are not large, but a good many orders have
been taken. Pig iron is hard to move at any
price, except in small lots, other lines are with-
out change.

LeEaTHER.—There has been very little done
during the week and prices are far from steady,
Country orders are small, and manufacturers
are using very little stock in the meantime.
Stocks of all kinds are pretty full though
not excessive, provided there was a seasonable
demand, measured leathers particularly, Pebble
are quite dull, with large stocks. Prime Span-
ish sole is not in large supply, but common
grades are plentifulf. We quote Hemlock Spanish
Sole, No.1; B. A., 21 to 22c; ditto, No. 2. B
A., 18fto 19c; No. 1 ordinary 20 to 23c; No. 2
ditto 17} to 184c ; Zansibar, No. 1., 1g to 20c;
ditto No. 2, 17 to 18¢c; Buflalo Sole No I, 19
No. 2, 17 to 18¢c; Hemlock slaughter, No. 1, 20
to 23¢c; Wawzed Upper, light and medium, 28
to 34c; ditto, heavy, 27 to 33¢; Grained, 31
to 35c; Splits. large, 21 to 274c; ditto, small,
18 to 24c. ; Calfskins, (27 to 36 Ibs.,) 40 to 65¢;
(18 to 26 1bs.,) 40 to 6oc; Sheepskin linings, 20
to 3oc; Harness, 21 to 30; Buffed cow, 11
to 15¢; Enamelled cow, 15 to 17¢;  Patent
Cow 15 to 17¢; Pebbled cow 11 to 14jc; Rough
20 to 23¢.

NavaL Stores.—The only change we have
to note this week is a drop of 53<; in Sp Tur-

pentine. Business has beep very quiet.
We quote  Cordage Manilla, 73c per
Ib.; Tarred Russia, 10c. rer 1b.; Gal.
vanized Wire, 74 to 8 per Ib,;

Carnvas No. 1, 25c per yard ; Oakum, best
Navy, 7c per lb.; Stockholm Tar, 84 per
bbl. ; do. Pitch, $3.50 per bl. ; Coal Tar, $2.25
per brl; ditto / itch $2 50 per brl. ; Rosin 2.25 to
2.50 per 280 lbs.; Turpentine, 40c per gal.;
Lignum Vite, Choice, 5¢ per lb,

O1Ls.—Petroleum.—The downward tendency
which has characterized this article for some
weeks seems to have been arrested and the mar.
ket is now firm at our quotations, but as yet no
advance in prices can be reported, the present
favorable prices makes a good demand. We
quote car lots 11c; five brl. lats 114c, and
single brls. 12 to r24c; Linseed Oil is rather un-
settled, we quote it raw, 6oc and boiled, 63c.
There has been a better enquiry for cod oil,
but nothing doing in other fish oil. Our quota-
tions are for N'fd Cod oil 40c, Halifax ditto
36¢; seal pale goc; ditto straw 324c; ditto steam
refined 45 to 46¢. Olive g5 to $1.10 ; Palm oil
8% to 83c.

ProvVISIONS.—Butter.—Receipts during the
week 1170 pkgs. shipped 585 pkgs. Butter is
beginning to arrive more freely but for the most
part has been taken up for local requirements
at from 11c to 16c, creamery butter brings from
IC to 2c more., There is more enquiry now for
shipping lots. Cheese receipts 1478 boxes ; ship-
ments 812 boxes. There is some little demand
from the local trade at 6 to 74c for new, old 7¢
to 8c"  Pork receipts g65 brls. ; shipments 470
brls, moderate demand for western mess at
$13.25 to $13.50 according to size of lot. Lard
is active at g to g}c for tubs and pails Tierce
bring 83¢c. Hams are firm with advancing tend-
ency, sales from roc to 11¢, Bacon 8% to gjc.

SALT.—Arrivals have been liberal, and Coarse
has been selling to arrive and ex-ship at 45 to
474c; Factory filled, 8oc to $1.15.

WooLr.—There is almost nothing doing just
now, buyers seem to hold back or have been
supplied elsewhere; Oanada pulled, any small
sales taking place were at from 21 to 234c.

S————
TORONTO MARKETS.

Toronto, May 22nd 187g.

The produce market has taken a turn for the
better, and considerable transactions have taken
place in the last week or two. In hardware,
shelf goods for builders’ use are the most in
demand, heavy goods are not active at present.
Boot and shoe manufacture is being more
cautiously and leisurely proceeded with, and
leather trade is quiet. Staple groceries are
moving steadily though not briskly. Dry goods
houses find this, as is to be expected, a quiet
season ; and reports from nearly all quarters
agree that more money should be forthcoming
from country customers than is to be had. We
forbear to say what the prospect is for the crop
thus early in the season, although in some dis-
tricts fond hopes are being built upon it.

CaTTLE.—There is more activity in the market
this week than last ; all the Cattle are in de-
mand which offer, and they have sold at from 5C
down to 4c; animals from 1,300 Ibs. upwards
brou-ht 5c f r export this week. Six or seven
car loads have been bought this far. In conse-
quence of this export demand, the butchers have
found it difficult to procure enough for their
wants. Sheep have not been plentiful, prices
have not changed materially, §6 to 7 is paid for
firsts. It is reported that a firm in the city
have conrracted for 5000 sheep at points along
the G. W. R. for shipment during June to Lon-
don, Bristol, Liverpool and other ports. Calves
are coming in slowly.

FLoUr AND MEAL.—Flour.—The market dur-
ing the week has been firm and is still moder-
ately active. Siocks at present in store are 12,-
400 brls. against 15,450 last week and 32,112
brls. on corresponding date last year. Holders
of superior extra are asking 84 50, but 4.45 is
the highest price paid, a lot of 400 brls. sold at
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that figure this week, and 100 brl. lots have also
changed hands at same price, this grade is not
abundant, but rather scarce. Extra is held
firm, and there are more buyers than sellers at
quotations. Fancy is inactive ; spring extra is
scarce and h-1d higher, there have been trans-
actions at $4.05. Superfine quiet at $3.7s.
The whole tendercy in flour is upward. Oat-
meal we quote $3.85 to 4.10. A lot of 100 bris.
Centennial brand sold on Tuesday at $3.95.

GraIN.—During the week, the price of fall
wheat advanced slightly, and we now quote No.
1 at $1.05 to 1.07. Stocks in store are 25,189
bush. against 39,191 bush. last week and 128,
523 bush. on like date last year. Car lots have
sold at within our range, but we have no large
sales of fall to report, the article being in short
supply at this point. The feeling istowards firm-
ness ; Chicago market is higher than last week,
while in England the feeling is somewhat weak.
Wheat.—Spring.—Stocks in  store 150,435
bush. against 136,795 bush last week »nd 316,-
872 bush. on zoth May 1878. The market has
been firm and in active demand with large sales,
25,000 bush. was sold on Tuesday of No, 2 at
$1.00 ; and other round lots changed hands we
are trld at a like figure. No. 1 is held as high
as $1.05; but we do not hear of transactions
above $1.03, Barley.—Stocks in store 25,241
bush. against 29,060 bush. last week and 68,115
bush. last year same date. The season is over
and nothing do'ng, prices as before, nominal.
Oats.—Stocks in store 14,305 bush against 15,-
205 bush last week and 10,406 bush. on like
date last year. This grainis held firm at last
week’s quotations, local demand continues
steady and the supply is not excessive. Peas.—
Stocks in store 55601 bush. against 59,372
bush last week and 15,933 bush on like date of
lastyear. Owing to a decline of 3d.in Liver-
pool, the feeling in the market is weaker, but
holders are still asking 67 and 68c, which
would not be readily paid.

GROCERIES.—A steady fair demand is experi-
enced by leading houses, and remittances from
the best retailers are moderately good, consider-
ing the season. Some of our dealers however,
find their customers despondent and their pay-
ments bad. No one seems to be buying heavily ;
the most of purchases are for actual require-
ments of stock. Coffees are in moderate supply
at unchanged figures. Fruits continue steady,
layer raising are in good supply and we quote
London, say $200 to 2.10. Stocks of Valentias
are getting much reduced, and prices are *firmer
Currants are firmer in tone in this market
owing to an advance of 1/6 stg per cwt in Britain,
equal to 124 per cent. occasioned by a cable
from Greece that snow was falling there on the
1g9th, which jeopardises the crop. Last advices
by mail from Denia, Spain, were not at all favor-
able either, as to the grape crop, but it is pre-
mature to say yet what it will be. Sugars have
moved with some activity, the market is getting
cleared of some lines of American and prices
are hardening, Canadian refined is replacing
the other gradually, prices are quoted to-day
same as last week’s report. Porto Rico, we
quote a low grade in market at 63c ; some heavy
lines of Cubas have latterly changed hands
amongst the trade at 6jc. Spices are quiet
and unaltered. Teas cannot be termed active,
but small parcels principally of the medium
Greens, Blacks, and Japans, continue to find
sales at steady prices. L‘guors continue quiet,
especially Briush. and Foreign; Canadian
whisky and Canadian a]e and lager beer appear
to be largely the fashion”

Hipes AND SKINS.—The market has con-
tinued firm, and Hides are coming in in
limited number, 100 sold on Monday at 6fc.
Calfskins have come in plentifully at former
prices, 11c for No. 1 and gc for No. 2; they are
selling, however, at 13 for No. 1, and rxc. for
No. 2. The shearing season having arrived,

sheep skins cannot be much longer quoted ; pelts
are now bought at 20 and 3oc are paid for lambs,
both of which arebeginning to come in. Tallow
—A car of rendered was sold last week at 6.,
and 5%: is paid; rough brings 13c. as before.

LeaTHER.—'* Very quiet.” is the general re-
sponse of merchants to enquiries as to the state
of trade. The demand from manufacturers is
slack at this season, still there is a fair sorting
up enquiry from the country. Payments are not
prompt; prices are generally u changed ; sole
~nd upper are in plentiful supply; measured
leathers abundant. Oils are somewhat weaker,
materials unaltered.

Provisions.— he week has been an extraor-
dinarily quiet one, and the tone of the market
cannot be called any firmer. Mess Pork in
Chicago has not undergone any violent change
in price although advancing and receding 10c
at a time, day afier day. The continued heavy
receipts of hogs rendering any great advance un-
likely for some time. There are absolutely no
features in the trade at this point; prices of hog
products are unchanged except that Mess in
round parcels is lower, and the movement, as we
have said, very slight. Cheese, new is now being
offzred freely at the factories, and sales have
been made at 6 and 63c according to quality, a
very low price, and one which gives a poor
prospect of profit to the factories ; very few new
are yet being sold by the city trade, people prefer
fine old, which can be had at 74 to 83c. RBut.er
is in ample supply and prices weak, rolls are
selling by the trade at 11 to 12c, and farmers’
f esh is sold on the market as low as 13c. Eggs
are freely offering at 83 to gc. Dried Apples are
getting into fewer hands and we quote prices
&c up, say 4 to 5c per lb.

SaLT.—Owing to the nearnessof this season’s
spring fleet with British salt, the feeling is
easier. We now quote Liverpoo! coarse gc. to
$1.00. Canadian not yet sensibly altered.
Stoved unchanged at $1.50 to 1.65.

WooL.—The demand from manufacturers
has slackened again, and the orders are now of
a five to ten b g calibre for the most part, prices
remaining as at last week.  Small orders, and
hand to mouth purchases, are the style adopted
now in both England and the United States.
Where the mills used to ** stock up” with a year
ora year and half's supply ahead, they now buy
with the greatest sparingness and close regard
for their actual orders. Even with the present
extremely low price of wool, lower than it is
remembered to have been by our dealers, mill-
men show no disposition to buy ahead. A good
deal is held here, notwithstanding some recent
sales to American mills, and round losses have
been made by the continuous fall. But when
it is considered that our total clip is but some
6,000,000 lbs. annually and that of England
alone 185,000,000, and her consumption 400,-
000,000, we must submit to have our little
market regulated abroad. Fleece wool, which
now sells at 2oc. a few years ago sold readily at
53¢.

Parzs’ Cotton Yarns.

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red. Brown, Slate, etc, War-
ran ed fast colours, and full length and weight in eve

ackage. B-AM WAR*S for WOOLLEN MILLS.
ging e. Double and Twisted, White and Coloure ",
H B ERY and KNIT 1 ING YARNB of every variety
required in the Dominion.

ALEX SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,
Montreal, 8t.John, N,B.
Agent for Quebec and Ontario.

TENDERS.

CCRPORATION DEBENTURES.

Tenders will be received at the City Treasurer’s
Office up to 12 o’clock noon of

Wednesday, the 18th of June,

addressed to Alderman Boswell, Chairman of the

Executive Committee, for the purchase of the fol-

lowing issues of City of Toronto Debentures: -

(1) CONSOLIDATED LOAN DEBENTURES (5 per
cent , redeemable in 40 years).

Debentures issued for general city purposes and
renewuls of D bentures issued for general city and
school purposes under the authority of an Act passed
by the Legislature of Onturio at its last session, en-
titled “ An Act respecting the debenture debt and
certain property of the City of Toronto.”

(A) General City Purposes . .. $359,354 00
(B) Rene wal of certain deben-

tures maturing in 1880......... 201,033 00
(c) 1o replace certain School

Debentures issued in 1878

maturing in 1888 ... ..
(D) To replice certain deben-

tures issued in 1878 matur-

ing in 1898 .....cccceiiiiiiinnns .

45,000 00

87,850 60
—— 643,287 00

(E) General City Purposes un-
der by-law to be advertised
for submission to a vote of
the ratepayers.............cc.cceve e venrenvenenae, 141,600 00

764,837 00

(2) LOCAL IMPROVEMENT DEBENTURES (8
per cent., redeemable in 20 years).
For the construction of cer-
tain sewers as set forth in
48 seviral sewer by-laws
passed in 1878 ...............eels

83,991 00

TOtAL 1658 eeerrerroreererereerreeeereene +868,828 00

The Consolidated Loan issues will be made in
either currency or sterling, and payable either in this
Province, Great kritain, or elsewhere, with interest
coupons attuched for ths payment of interest there-
on half-yearly at the rate of five per cent. per an-
num.

Tenders are invited for the whole amount, or for
sums not less than $50.000, payable on the delivery
of the bonds in Toronto.

The Local Improvement issue are in amounts of
$1,000, $400, and broken sums, according to the seve-
ral by-laws under which they are issued, and bear
interest at six per cent per annum payable by cou-
pon half-yearly at the Bank of Toronto, in this city.

Tenders are invited for the whole amount or for
sums not less than $10,000, payable on the delivery
of the bonds.

The issue () of $141,600 to be tendered for subject
to the submitting and passing of the by-law.

Separate tendersare required for the Consolidated
and Local Improvement Debentures respectively,
and must be endorse!, ‘“Tenders for Consolidated
Loan Debentures,” or * Tenders for Local Improve-
ment Debentures,” as the case may be.

Parties who propose to tender are requested to
turnish names of personal or corporate security for
the fulfilment of their tenders if accepted.

The highest or any tender not necessarily accepted.

Any further information can be obtaiued at this

fice.
ottie SAMUEL B. HARMAN,
City Treasurer.

City Treasurer's Office.
Toronto, 16th May, 1879,

H.R.IVES & COMPANY,

BOLE MANUFACTURERS OF

COMPJSITE CHILLED IRON RAILING.

A great variety of patterns of
RAILINGS & CASTINGS.
53 Cuts and Prices sent on application,
QUEEN STREET, MONTREAL.
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GEO. HEDLEY & CO.,

LIVE STOCK AGENTS,

NEWOASTLE-OX-TY NE, Eng.
(Established in 1852.)

Cattle consigned to this firm via Liverpool or
Glasgow, reach Newcastle market Wwith about only §
shillings per head additional ex ense. Freight
will be paid on receipt of Advice and Bills of Lading,
and men will be sent to meet cattle at port of lan

ng.

REFERENCES.—Messrs. Lambton & Co., Bankers,
Newcastle-on-Tyne; their London Agents Messrs.
Barclay, Bevan'& Co., Bankers, London; Reference
in Toronto, Mr. James Hedley, 66 Church’ St.

Telegrams and remittances immediately after

e.

GEO. D. MORSE & CO,

TOROINTO.

Pressers of Lard 0il.

SEND FOR SAMPLES AND PRICES OF
“Extra” & “ No.1.”

BERMUDA

ARMY CONTRACTS.

COMMISSARIAT OFFICE,
Hamilton, Bermuda, 4th Aypril, 1879,

The District Commissary General will receive
Tenders, in duplicate, at 12 o’clock noon, from per-
sons desirous of enterin% into contracts for the
undermentioned supplies for H. M.’s Service, *

ON TUESDAY, 1st JULY, 1879,

FOR THE SUPPLY Oy

FRESH MEAT,

For Three Years—from 1 t October, 1879,

PROBABLE CONSUMPTION:

ARMY—2,500 1bs. per diem, six days a week.
NAVY—213,000 1bs. per annum,
Reserve equal to six weeks supply must be main-
tained at Bermuda.

Information and forms of Tenders can be obtained
from the District Commissary General, Halifax,
Nova Scotia.

Tenders, on the proper form, obtained as above,
when sent in must %e properly enclosed, addressed
to the District Commissary General, marked on the
outside, “ Tender for Meat.”

The District Commissary General reserves the
right of rejecting any or all the Tenders.

JNO. H. RANDALL,
Commissary,
Dist. Comm’'y General.

BRYANT,POWIS & BRYANT
WOOD BROKERS,

2, BT. PETER'S ALLEY, CORNHILL,
LONDON, E.C.. England.

HECTOR McLEAN,

(LATELY FROM OTTAWA,)

General Real Estate Agent,

Parties in Ontario wishing to BUY or SELL lands
in Manitoba liberally dealt with, and every satisfac-
tion afforded.

No. 219 Main Street, WINNIPEG, Manitoba,
CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETG.

Winnipeg City Property and Farming Lands
bought and sold~ Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

RE-OPENING
ST. LAWRENCE HALL,

MON CREAL,

——

The above Hotel will be opened on or about the
the First of May, by the former proprietor, so lon
and favorably known throughout Canada, Uniteg
States, and British Empire, who has sgn.red no ex-
pense in entirely re-furnishing the whole house;
also adding all modern im{:rovements, which will
considerably enhance the a ready enviable popular.
ity of this first-class hotel. Thoroughly heated with
steam throughout.

8. MONTGOMERY, H. HOGAN,
Manager. Proprietor.

HUGH SCOTT.

THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENQY.

Offices :

QUEEN CITY

FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS oF AVERAGE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

TORONTO, June 7, 1878,

SCOTT & WALMSLEY,

AGENTS.
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BUILDERS HARDWARE —cf N0 PO RRROS —=
¥ - CLOSING PRICES
— NAME. % | Capital | Capital | g, |Dividend} =
BEST LEATHER and & | subscribed | paid-up. Months. T&r.z;n:;. (;::  valug
RUBBER BELTING. —_ Py .
FILES, SAWS & Sritish North America seeescasecese.| £50 | 4,866,666| 4,866,666(1,216,000
’ Canadian Bank of Commerce.. $s50 6,000,000 | 6,000,000{1,400,000
EDGE TOOLS.{ Consolidated ... 100 | 4,000,000 | 3,467,353 232,000
gu Peupleé. . 50 1,600,000 | 1,600,000| 240,000
Al ominion Ba 50 1,000,000 0,250| 290,000
Aiken hea;d & (JI.O mbie %xchnxigeBB-gk.... 100 1,000,000 x,ggo,oz‘) gg.ooo
. ederal Ban .| 100 | 1,000,000 | 1,000,000
North-east cor. King & Yonge 8ts. TORONTO | 100| T,000.000| 707,050
100 910,000 :678,855
50 1,000,000 0,745 DY T PR N R T
THE Interest Tables 100 | 5798267 | 5,493,330 st |78 78.00
AND . 100 2,000,000 | 1,996,715 I S PRI IR )
RATE | Account Averager %) | e R R W
— ' 50 | 2,000,000 | 2,000,000 300,000 3 |ireeers il
o 105 PRICE, 85 4| 3i000,000 2:9%6,156 xog.ooo 4‘ s0f 613
- seccen 579,00 560.3911 16,000 3
INLAID. (4% to 10% ' 55| aamon | 2icases| ool 3
C. C. COOK 100 | 2,000000 | 2.00mm00/imeomon| b | 106 T
. O, ' 1000 1000, 4000, I
- 100 2,000,000 | 1,992,493 18,000 2
Imperial Bank, Toronto. a : 50| 1,500,000 | 1.375.203 300,000 "
Ville Marie......... 100 | 1,000,000 074.562| 904,552 3
E DWA R D M 0 R ROW, Agricultural Saving 52 600,000 | 456,300{ 3B.376 44 i
Anglo-Canadian Mortgage Co. 100 300,000 260,000 25,000/ 4 :
A P |
AGENT OF gmldmgl,lm:l I&°«':° :m():cnmon . s 750,000 %2.97“ 92.0-0! 42 1 g
anada Landed Credit Company .....| 50| 1,500,000 ,919 104,000 4 128 130
CANADA LIFE ASSURANCE CO. Canada Perm. Loan and Snvpingl Co..| $0 3,000’-°°° 2,100,000 '5°~"°°! " ‘741
AND FOR THE Dominion Sav. & Inv. Soc. ...ceeeeeene| 50 800,000 502,625/ 8o,co0) s 121
gominionl:l‘elegrnpkzsCompll:Cy cereces] 501 ... . 711,509, . 6&“ 24 60
armers Loan and Savings Company| 50 500,000 §00,000{ 46.6c0/ 4 107
Accldent Insurance Company of Canada, Frechold Loun and Savings Compuey| 100 | Goomms | Gooiwe] adowee) 3 |7 2
amilton Provident n e seeees| 100 950,000 14,000 100,050 4 114 114.20
WINNIPEG, MANITOBA. {-luron ?Egie gnvingo & Loan Society| 50 1,%::,000 ?77.3‘:: 240,000} 5 133 i 66 50
s : mperial Loan Society......ceeseesceses| 50 ,000 44, 412,000 4 rerateeerreeenaes Hevreeeranes .
Real Estate Agent.—Fire Agouncies Bolicited. Loggon & Can. Loan & Agency Co ...!| 50| 4,000,000) 560,000! 143,000 s 129 | G450
LendonLoan Co ......coun.... 50 434,700 207,900 18 ;60 44 107 109 53.20
Montreal L oan & Mortgage Co 50 1,000,000 55°,000| 64,000 4 100 10§ 50.00
Montreal * uilding Association ceeess| 1,000,000 271,718]  45,000] 24 40 4% [ieeeccarcnae
Montreal Telegragh Co... 00000 40 2,000,000 | 2,000,000, ... .. 4 103 103} 4t.20
Ontario Savings & Invest. Society. 50 1,000,000 ¢69,c00| 158,000 5 133 66 so
Toronto Consumers’ Gas Co. (old). 50 6oo 4 p.c.3m| 1224 126 61 28
LIFE ASSURANCE COMPANY | Union Permanent Building Societ ...l 50 s 135 67.50
Wastern Canads Loan & Savings Co..! 30 5 144 1454 72 23
At the 53D ANNUAL GENERAL MEETING OF SECURITIES. Toronto. Montresl.
THE STANDARD LIFE ASSURANCE COMPANY, CtnadilnGsvommentDel;enture:,sé cc::‘t: . cessessesncesneses
held at Edinburgh, on Tyesday the 22nd of April Do: do. 5 ot stg.,1885
1879, the following results for the year ended 15th 7 ¥ ct.cur. .....

November, 1878, were reported :~—
2247 New Proposals for Life Assurance

were received during the year for... $6,969,217 74
16810 Proposals were accepted, assur-

ING.ooriii e 5,407,183 84
The Total Existing Assurances in force

at 156th November, 1878, amounted to 92,491 740 00
The Claims by Death which arose dur-

ing the year amounted, exclusive of

Bonus Additions, to............... enenecanaes 2,140,835 39
The AnnualRevenue amounted at 15th

November, 1878, to.... e, 3,926,960 82
The Invested Funds, at same date...... 26,849,598 46

R.H. MATSON, W.M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Ca.na.da._
Office, 20 Equity Chambers, Adelaide St. E., Toronto.

The Dominion Paper  Company,

127 ST. PETER STREET,
MONTREAL.

THE PULP MULP MILL burned at Kingsey Falls
last December, has since been rebuilt, and the Mill
again started manufacturing their popular grades of

MANILLA PAPERS,

Nos. 1and 2 BOOK PRINT PAPERS,
No. 3 or NEWS PRINT PAPER,
TONED and COLOURED PAPERS.

The high character of the Papers made at this
Mill before the fire will be maintained. The im-
provements in course of introduction to the Mill are
a sure guarantee that in general excellence the

uality will be even more satisfactory in the future
an.n it has been in the past.

Do, do.
Dominion 6 ¥ ct.8t0CK.ccesecescccestocccssoscssss
DominionBonds ...ceveeeecenenee
Montreal Harbourbonds 6§ p. ¢

Bo. Corporation 6 § ct..veeee
0.

secssevsssesnsene

T TP R RT )

tiieeeesvacrsecene

seecsscasecnconse

County Debentures ..ecoeeescceccssos xoot 1014
TOWNShiP Debentures vuueeesceeseorssconcoceessavssssossssossssssessressannes 4 RTTTITIIT I IS
INSURANCE COMPANIES., AMEBRICAN,
B —{Quotations on the London Market, May 10.)) When | No.of Par val.|
naviem.— ot il )org'nizd Shares.| Nauz or Co'v. jof Sh'n.lOﬂ'erd Asked
£=|8Y Lam
. 8, $
s!ﬁ:u. Dil;i?:nd. Naus or c°‘"’"'2 4 g Sale. | ;8¢5 | 1,500 |ZtnaL ofHart. 100 | 400 | s00
wgl8dEl £ 1819 | 30,000 [Etna F.of Hart.| 100 | 214 | 215
& 1810 | 10,000 [Hartford, of Har| 100 | 2ar za:
1863 $,000 |Trav'lers'L.&Ac| 101 | 177 ¢
20,000 5 gri‘}oqu.g ({ thf‘e £10] 1 1} _1853 Pbeenix, B'klyn.| _s0 ! 173 178
50,000 15 . UnionF. L. 50 19 20
5,000 10 Edinburgh Life ..{100 xg 9 4 RAILWAYS., Sh'rs. h(:l;d::,
20,000 p 3-5 . ?“"d-i‘]np"""“ 100 | 50 | 65 67 -
13,000 | £7 yearly| mperial ¥ire ....1100 | 25 154 156 i . LAWTENCE c0esoevsssss| £100 |1
100,000 6 Lancashire F. & L} 20 | 3 7§ 74 A"‘B;'f and s:l Y “?V e atg. m. bds, £.°° xgi
10,000 b $4 Life Ass'n of Scot.| 40 | 83 4 Canada Southern 7 p.c. Ist Mortgage .. ......| 77¢
35,862 3 London Ass. Corp.| 25 | 12}(62 84 xd o do. 6 p.c. Pref %hlm veeees| 48 52
ioeo 14 l@n.&Lancub. e 4 ¥ Grand ’i‘runk.....--................... 100 | 7
504 H Liv.Lon.& G.F.&L 20 | 3 | 14 1547 0o Proy, Certificaten 188u6d A2 veeee urermmmess .
30,000 ° Northern F. & L.. 100 |5 oo 374 38, Do. Eq.F.M.Bds.1ch.6%c| 100 | 104
40,000 [ 2-2.6 North Brit, & Mer| 50 |~ 64/ 42 3xa Do. [Eq.Bonds,andcharge ..|....cc..{ 106
6,722 | £9} p.8. | Pheonix oveusenens|oeee|,,,.|325202d Do, First Preference, § ¥ c...| 100 | 42
o000 | 13 Seon nire&life o] 1134, Ma Do Second Pref. Stock, s¥'c| 100 | 26}
oyal Insurance .. H A . 20
:oo,'ooo 12 Scot'h.Commercial| 10 § 2 1h Do,  Third P".f Stock, 4 ¥ ¢ ‘zoi 3 -
50,000 7 ScottishImp.F&L{ 10| y | 1 5-16 D ) 100|101
20,000 10 Scot. Prov. F.& L| 50 3 (o 516 Do. H ¢. Deb. Stock
10 000 $-10 | Standard Life....| 50 (13 [ 70 72 Do. 6 per cent bonds 1890
4,000 5 Star Life ccoceeee| 25 | 14 13 |tnternational Bridg;G ;;c.; Mg"'B
~. |vidland, 6 ¥ c. xat Pref. Bonds . 24
CANADIAN, Fot. " 3
gce | s-mo | Brit Amer B2 lgse|aso uofss | Voriborglo Oun SHEFIGL I on 1o s
ssesss 4 . .
3 .. b | SR o 2 roront Gy B, 0. i 15 | 3
000 | .ceecee. .| Confederation Life| 100| 12 137
$'000 |62 mow| San Mutual Life...| 100] 10 [.c........ fﬂrontotnd&ipiuinl.gzﬁl:.-
5,000 [.c00see...| Isolated Risk Fire| 100| 10 **| Wellington Grey & Bruce > p.
4,000 Montreal Assura’ce|£50] £5 |.........[ Y ¢!lington, b o 3
cesees [sesasessoone Roy:lé);!gldlan es] 100 :go ﬁ g} EXCHANGE. | Toronto. ontrea
2 10 uel ir@eesses| 400
;',33'; 15 Q “  Marine ..| 100/ 40 ¢ rieee.., gtrdksnLongon,coid;yl.......... [y, P
3,000 10 %ueon City Pire «.| 50| 10 |...cc....{GoO! rafts do on sight .ee |ersnsene o ,.
20,000 (15, 17 mos Weatern Ass. #8' 40 20 151 154 Amorican 8ilver seccceccacecsccceloceasssce’onennen. |,
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Toronto Barristers,

BEATTY, CHADWICK, & BIGGAR,

Solicitors in Insolvency, &c.

BEATTY, MILLER & BI\.GAR,
Bolicitors in Changery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets, *

W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C.R.W.BIGGAR D. k. THOMSON.

BEA TY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

13 Adelaide St. East, South Side, near Yonge St.

JAS. BEATY, Q.C., D C.L,
ALLAN CABSELS, B.A.

J. C. HAMILTON, M.A., LL.B,
D. W. CLENDKNAN, B.A,

BE/HUNE, MO0SS, FALCONBRIDGE 4

HOYLES, Barristers, &c.
WNorth of Scotland Chambers, 18 & 20 King Street
ost.

JAS. BETHUNE, Q C. CHARLES MOS8,
W. G. FALCONBRIDGE.

N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

BLAKE, KERR, B.YD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.
WALTER CABSELS. W. R. MULOCK.
C. J. HOLMAN. H. CABSELS.

OROOKS, KINGSMILL & CATTANACH,

SOLICITORS, &c.,
ADAM CROOKS, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANAGH. HARRY S8YMONS,
1. F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

DELA MERE, BLACK & REESOR,

OrFicE—No. 17 Toronto Street,
(Consumers’ Gas Company’s Buildings.)

T. D. DELAMERE,

DAVIDSON BLACK, H. A. REESOR.

/:Ekausom BAIN, GORDON & SHEPLEY,

ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
‘WM. SETON GORDON. GEO, F. SHEPLEY,

OFFIOoEs—Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings,

JONAS AP JONES. CLARKSON JONES,
BEVERLEY JONES.* GEO. A. MACEENZIE.
*a Comm’r for N, Y., Illinois and other States.

EITH, KINGSTONE & BROUGH,

Roy1orroRs, &c.,
North of Scotland Chambers,

18 King Street West.
F. W. EINGSTONE,

ALBX. LRITH, Q.C.
C. A. BROUGH.

MOWA T, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY, THOMAS LANGTON,
DUNCAN D. RIORDAN.

HOSE, MACDONALD, MERRITT &

BLACKSTOCK,
Bolicitors in Chancery and Insolvency, Notaries
Public an Conveyancers.
Offices ; No. 78 King 8t. K., over Meth. Book Room.
J. R. ROSR. J. H. MACDONALD.
W. M, MEBRRITT. GEO. T. BLACKSTOCK.

TORONTO PRICESR CURRENT.—MAY 22, %79,

t
NameofArticle. ng::::m Name of Article. NRD:::?‘ NameofArticle. W;:tl::nle
B)otsand Shoes: $ c. B8c.| Hardware 8 c. 8 c. ! Oils—continued. $.c. 8c.
Tsm (four mos;Block, ¥ > o 19 ©0 20 | Machinery ..........l 0o 30 040
Mens' Calf Boots.., 3 25@3 so Grav cescsnesss 0 22 © 23 OQuve,common, ¥ gall. 1 10 1 20
“ ,Kip Boots, .......|Ig. 2 70 Copper: Pig,. 018 o 19 ¢ ealad......ii180 2 0o
Ylens’ Prunella Congress| 1 o0 1 %o Sheet..cuuienriearenss] 028 0 30 ‘* salad,qt., prcase 5 0o 3 20
** Cong.gaiters o Bal| 1 40 3 00 || Cut Nasls: Seal,pale . .eviveennenn.| 0 50 0 52
“  Sp it Stogas . 15 19> 12dy.to7in.p.kg.100lbs.] 2 85 o o0 Spirits Turpent 046 o 50
2 40 2 60 8dy.t0 10dy........e..0u| 3 15 0 00 Whale, refined ........[ 0 75 o 8o
150 2 00 5dy. to 6 ay.,.. .1 340 000 Paints, &c. X
100 150 5 dy. to 1o dy..... ./ 000 000 White Lead,genuine,in
No. 1 Stogas 175 19 24 dy. to 4 dy.... 350 0o0v Oil, ¥ 25 Ibs. 200 s
Split ¢ ......l1'5 13501 24y 425 000 1gs | N8
Womeua Ball&GuM’c. 08, 1 ¢, || Galvanised Ivom: 1 8o 56
" “ Sit120 16, © 00 0 oo 155 )=a
- Batts..........] 0 80 1 o 06} o7 i 0 06 ° 07
** Prun, Cong. 050 1 €o 074 0073 RedLead.,.,,.,. |0 o5 ooﬁi
* % Bas ... 05 16 0 0; o8 Venetian Red, English. 0 02} 0 o3
“ Goat Bals....... 160 235 €07 ©o074|i Yellow Ochre, French.. 002" 0 o2}
Aisses’ Bals ... o 80 1 03 Horse Ndis ; Whiting cecssseseneses] 0 80 o 8s
" creen 075 ¢g Paient Hammered .....[ o 14 o016 Petrokeum,
C .ilds’Balg ......ccrvve..| 000 08 {7om (at 6 months): (Refined, ¥ gallon.)
“ Batts .......cee.. | 0 55 00 Pig- Gartsherrie, No. 100 00 00 oc Delivered at ondon, Ont
‘*  TurnedCackp.doz| 4 50 6 . Summerlee..............[18 0c 19 00 No. 1 carload, W mea 013 o000
Eglinton No. I....... |17 00 18 © Delivered in Toronto : Imp, gal
Drugs. " 0.3.000 v 00 0ot 9.1, car load ......do| o 0o 6 00
W.W.&Co..........J17 00 18 o 50 10 brls....do| 0 134 o 14
A ne8Cape.icioecrsness | 018 0 20 Nova >cotia bar .| 210 220 single brls. ..do 014 o015
0 02§ 0 o3 var P o by ... 185 19 Produce.
oIl o012 Refined—Amer.,, {235 250 Flouy(Pe,- brl.): f.o.c
0 47 o co Hoops—Coopers ......| 2 38 2 6o uperior extra ........ 440 445
V1S 016 “ (230 27, Xtra , 429 425
:Sod . z ogt 0 o4 3 ;0 4 55' ls7:ncy . teeeenne [ 4 10 4 15
Cieam Tartar, 30 o032 -135% 372 ring wi
dpsom Salta ..., 002 003 330 350 Sgper%ne e...t oxtra . ; ‘,’Z ; :3
.x‘t‘nctLog'YOOd. D s gil o xz - g;g gzg C-tme-l..... w135 40
3 4 o1 ornmea) .
I:digo, Madras......... [ 0 85 o go Fraim: f.o.0 smalllots.. | 2 75 3 00
dadder........ 010 o 11 || Bar¥ 100 Ibs.. U 052 29 | Fall Wheat No.r... | 5 1oy
Jpium., 475 500 | Pig... 043 0 05 " No.2.... [ 1 0z o3
Oxalic Acid.. cecees.| C I5 0 20 Sheet , 005 o o8 o No. 3..... 095 09y
Potass [odide ceees | 525 000 |l Shot., 03§06 Spring Wheat, No.1.. | ; 03 I 0§
QUIBIRE ovscssessesssmsnnee- | 4 01 4 10 || Ircm Wire (¢ mont " No. 2w [0gd 103
Soda Ash............. ...l 003§ 0 05 || No.6, ¥ bundle .......| 1 9C 200 | O&tS .iiivirereneninn 038 o040
Snds Ricarb, perkeg.....| 3 50 3 75 ‘o9, " <[220 240 Barley, No. 1 ........ 07 093
Tartaric Acid o] 028 02 12, , sessee.| 2 40 2 50 “ N o 6o
Morphine ......ccccccvrvenn | 2 60 2 70 || Powdey: Blasting Can.| 3 75 4 v “ 047
FF o eiee. | 475 500 032
Groceries. glpntmg,EEghlhl....., 3 5: 375 o8
Coffees : ?vﬂ.? B oeeer| 0237 0 32 Window Glass : ooBe.| 4 50 4 75 10 052
1’_‘;8"’0"-" . g‘;’l ° ’;‘3 25 inch and under | 1 *5 1 65 Pro ne | 048 050
Mocha vuvee | 0 35 0 39 || Z5X40 A0 wuuvvemrrnr | 175 1 83 Butter,choice, ¥ 1b ..| 0 11 013
‘. 33 035 1 41 x 50 do 200 215 “
Cezlon native.. | 0 23 o0 26 it ¢ Y :. e 225 24 Cheese sesceesrnmes.| O 03 ggés*
ish : . p]!‘“;‘“'on 028 o032 Pressed Spikes(4months) Dried Appi;u.. o os
Fis, ‘Heﬂ"“‘"c:le'd"" 475 500 Regularsizes, 100......| 3 50 3 75 ork, mess,....... 3 00
Sal » ’t L] 035 027 | gapy ke geesc| 425 450 | Bacon,long clear..... | o o7 © o074
)):ymggé“ l‘;; ﬁ” ;’ ;’;’ g 3: T'in Plate (4 months:) ¥ Oumberlandcu: | o 062 00y
. o eues .«
Fruit: Raisins, Layer,'78( 1 60 1 8o }g gg::e“;;i" : g H smoked........ | 0 074 0 o8
¢ London Layer| 2 00 2 20 IX u N len, S 0 10§ 0 11}
o Sultanas..... 08 oosyfl ¥y ard .., 08 o009
‘ Valentins,......| 6 064 0 y pe. « Eggs..... 08§ 009
c # Muscatel 100 200 | yiden s Skin gﬂva,egew - 03 007
urrants, 0 044 0 064 reen. No. 1 ressed Hogs , .{500 575
Molasses: Cl;yed.?g 025 028 W ' Noz il ooo oostl p Sl’lt.etc-
Syrups : Amber .., g;g o Il Curedandinspected’. |0 o6¢ o C::m?: ;::E:]p“b"g oo 3;
“ 043 047 Cﬂflkin:,gree:....... 09 cn Stoved .. . 50 165
i cured,. Jorr e13 i N
§$f~c'¢£-" ’ 1000l Sheep Siing +rr, oo 150 ||'inoh, piidh pts 160 1 go
Allspice 016 o1y ||, Lallow, rendered..... | 5 50 5 75 ¢ EDEISh, P8 e 265 275
7| Leathes g aored. - dy: Honnedr 2222
Clnua.whole.v Dol 018 0325 Spanish Sole 1stquality Bran, .'ng‘]’]l}:euy.u";“ :g 33 :g ;3
OVEB.ctescecssscnness | O 45 ©0 50 4
Ginger,ground..........[ 0 25 o 35 ?)IL.V' ;?'z'n’ (LRI ﬁ:} : :f Olafipugﬁéﬁco':‘ 9 00 g 50
Natmegs. <vsseern.| o 5 025 || Slaughter, beawy. ool | o 22 93¢ Finer Castiticn &Co | & 5 900
Pepper, black ,ss.everss | 0 11 o 19 g:;:egzt....... 923 o 23 Gin: De Kuy%rl?xﬂ. 197 2124
Sugars—PortoRico, ¥ 1| 0 o' ¥ ¢ o7}l i |0 26 o 38 -&D, ..l18242c2
UbR .oieerneaniininn| 0 06§ 0 0f pperheavy. - 1033 03 o green cases| ¢ 374 4 624
Eng.& Scot:r refined..... 0078 0 0g [ po light & medium| 0 36 o 40 O Te 178748 374
Dry Crushed ..........| 0 00 0 10 E'Pf.‘"“:l’rench 090 I 1o Booth's Old Tom ..| 0 00 6 50
Standard Granu'ated... | o oé o og H:gx;;hkcu 070 08 || Rum: Jamaica 16 0.p..| 247 262
Off standard  do ....| 0 085 0 ogi Tha.) ‘;o d:‘ ;)':Sr 1 39 6o o 65 Wh.lzemeru-u «“ 2124 2 32
?:;sl;o" reenname oo orx %5 t0 44 1bs, ere.|0 70 085 Geot:)li;uu & Worts'
Japancommontogood.| 023 o 40 S;ﬁ;‘:“,::‘ivm ;;;‘ ; 4‘; Terms Cash.—Under s
‘*  fine to choicest..| 0 50 o 55 R 'am;g g oth o 33 bris. mett.; 5 totobris.| In lgu}
Colored,commo; tofine{ 0 42 o 47 Enamellod Cou, per il e o3 at p.c. off; 10 bris. and|Bond. nz
Congou & Souc gng"' 025 0 gg Pl!ent........:....n. 019 021 Aollltfl;sl’éc. o 1 1 2 g?, : 3
Oolong, good to fine...| 0 35 o Pebble Grain. 014 o316 cohol, 65 0.p. ¥ L. gall| o 33
Y. Hyson,com. to good.| 0 25 © 40 Buff........o00 014 o016 Pure“Spmtl“ - 054 2 l:
Ermcoses i of o3 | RemliIININ Sh ) Tl w0k Tl
ssessevee am] crenes h s o4
Gunpwd com. to med... 037 o 2 Sum::.r., e gg 2 gg gomi?tll’c W‘h‘x;);y, sup o gg 1 :;
. med. to fine..[ 0 47 © Degras ....., seessess| 0 06 0 06§ l.mBy oo w8
fine to finest.| 0 62 o 82 Old Bourbon 032 111
ol codo it “ l'gﬁd “ow o% 11
077 ] L I © 50 o
7711 Straite Ol cvvruiresnrmase| © :3‘ ° io v Malt ‘¢ lozo rxy
. 034 036| Lard,extra.. ++2|0 70 0 75 [|Old Rye, 5 years old e/ 0 90 1 74
“ Wes Leaf, ‘“ Ne.r1..., +[055 o 874 7 sess] 0 25 0 00
[good to fine| 0 34 o0 41 8tocks, mach,.........| o 50 o355
Brightsorts,gd. to fine.| 0 42 o 48 Duncan-Clark & Co's./0 45 ¢ oo 020 000
o oice....| 0 70 o 8o Linserd raw....cceee.| 0 63 0 61 019 o022
LU SR [P 38 o0 40 U Linseed, boiled ......| o 64 o065 rrtcescciasomeel O 25 O 00




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1459

0AK & RITCHIE,

Barristers, Sclicitors, Notaries Public, ete.
W. U. Telegraph Buildings, - - 170 Hollis Street.
HALIFAX, N. 8,
J. J. RiTcHIE, LL.B.

H.W.C. BoAk.

LARKE & CLARKE,

BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

OFFICE : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLAREE, Q C.

HEBE/? ARCHIBALD,

FRANK J. CLARKE.

BARRISTER, ATTORNEY, SOLICITOR, Ete.,

MAIN STREET, WINNIPEG.

A. M. AIKINS, M.4.,
7 BARRISTER, ATTORNEY, SOLICITOR, &c.

N.B. -Collections promptly attended to.
MAIN STREET, WINNIPFG, MANITOBA.

ACKELCAN, GIBSON « BELL,
BARRISTERS & ATTORNEYS -AT-LAW,
SOLICITORS-IN-CHANCERY, NOTARIES, &C.,

16 JAMES STREET SOUTH, HAMILTON, ONT

F. MACEKELCAN,Q.C. J. M. GIBSON, M.A,, LL.B
‘WM. BELL. H. A. MACKELCAN,

ARTIN & CARSCALLEN,

BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS IN CHANCERY, NOTARIES, &C.,
HAMILTON, Canada.
RICHARD MARTIN, Q.C. H. CARSCALLEN.*
N.B.—Collections *)romptly made in all parts
of Canada.
* 4 Commissioner for the Province of Quebec.

SLER, GWYN & TEETZEL,

BARRISTERS, &o.,
HAMILTON, CANADA,

B. B. OSLER, Q. C.,

H. C. GWYN,

088, ROSS & KILLAM,.

Barristers, Attorneys, Solicitors, &c ,

McMicken's Block, Main St.,
‘Winnipeg, Manitoba.

J.V. TEETZEL.

WM. H. ROSS, ARTHUR W. ROBS. A. C. KILLAM.,
ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,

' PARLIAMENTARY AGENTS, Erc., ETc,,
No. 37 Elgin Street (Opposite the Russell House).

OTTAWA.

W. H. WALKER. A. F. MCINTYRE.

ELDON & McLEAN,

Barristers & Attornies, Solicitors in Equity,
8T.JOHN, N. B, Canada.

CHAS.W. WELDON, @ C,, M.P. HUGH H. MCLEAN,
Solicitor to the Bank of Montreal. B

TA7ILLIAM HILL NASH,

¢ BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveyancer, &c.

tions and other commercial business solici-
mﬁ°3§?ch will be promptly attended to.
Office—Dominion Street, Emerson.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA
Hamilton Branoch
Within range of Hydrants in Hamilton.
Water-Works Branch ;
Within range of Hydrants in any locality baving
efficient water-werks.
General Branch :

Farm and other non-hazardous property only,
One branch not liable for debts or obligations of the

others.
GEQ. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFFICR..ccvreeeceess. HAMILTON, ONTARIO,
ToronTo BRaNcH:—ARTHUR M, WADE, Agent.

Orrice: 19 RicHMono ST, EasT, S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES,

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Crders left at offices, Cor FRONT AND BATHURST
ST8,YONGE ST. WHARF, and 81 KING ST.RAST
will receiv- promnt - ttention

WED.'
150,000
Spring Muskrat, Skins,

For which I will pay tke highest price in Cagh.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upolstery and Carviage Trimmings

OF ALL KINDS, ALSO
CARRIAGE REPS, PLUSHES, &o..

16 and 17 King Edward Street,
LONDON, ENGLAND
WORKS—St. Nicholas Mill, COVENTRY, Englaad.

GUARDIAN

I'ive and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343
ol {SRETSNSACO  wonv

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario -t.
Hamilton: A. A, WYLLIE, James St. North.

ESTABLISHED 1845.

L. COFFEE & CO,,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Churoh Street, Toronto, Ont.

Lawrence Corrxs, TaouAs FLyNw,

PHENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804"'
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of preminm,
GILLESPIE,MOFFATT & Co.,
General Agents for Canada,
12 St. Sacrament St, Montreal,
ROBT. W. TYRE, Manarer.

PaRIs, 1878,

GoLp MEDAL.

JOSEPH GILLOTTS
STEEL PENS,
80ld by all Dealers throughont the world.

( —

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS. it

They are straightened by means of heat and pressure, and sre perfectly
unifcrm in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the “Simonds " SBaws will eatisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., 8t. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.
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CONFEDERATION
LIFE ASSOCIATION.

Head Ompe-Templp Chambers, Toronto.

‘PRESIDENT,
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUM,

For’a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

TED PAYMENT PLANS and ENDOWMENTS,’an equitable in.
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom wil] be
Office or at the Agencies.

1. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

given on application at the Head

CANADA LIFE

ASSURANCE CO.
Established, - - 1847
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—1.—The Frofit Bonuses added to the Life Policies are larger than given by

any other Company in Canada, 2—It has occurred that Profits have not only
yield the hclder an

altegether extinguished all Premium payments, but, in addition,
annual surplus.

Upon a calculation of ths C:mpany’s Reseiv:s upon the Government ttandard of
future interest at the rate of 44 rer cent. per annum, the Company had over and above
that, and i s capital and every liability, in 1877, a profit-surplus of $99,285; and upon
& careful computation as at 30th April, 1878, that prefit-surplus has been so greatly
increased ss to warrant the anticipatio that the profits to be divided in 1830 wiil

no: fali short of the liceral average rate whi:h the ompany has hitherto givea to its
policy-hol: ers,

Atsurers joining the Company before 3oth April, 1879,

will receive two years
profits in 1880.

HEAD OFFICE, - HAMILTON,' Ont.
A.G. RAMSAY, Managing Director.’ R. HILLS, Secretary.

J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN € NTARIO:
GEORGE A. CQX, General Agent, Peterboro.
MARITIME PROVINCES :
ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLAR~N, General Agent for Nova Scotia and P. E, Island.
E. F. DUNN, Agent for St, John and New Brunswick,
Hon. W. 0, WHI; EWAY, St. John's, N.F., Agent for Newfound-
land.

PRrOVINCE oF QUEB:C:
R. POWNALL, Secretary,
Street, Montreal.
Special Agent for Montreal —JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

Canada Life Buildings, 182 St. James

COVERNMENT LIFE INSURANCE

By a recent arrangement with the DOMINION GOV’MT, the

ZTNA LIFE INSURANCE COMP'Y

Now offers to every citizen of Canada, in good insurable health and circum-
stances, Gove' nment-guaranteed Life Insurance Policies—the Rererve, or Re-
insurance Fund being annually deposited with the Government at Ottawa.
This deposit is made, in bursuance of the Statute, for the exclusive benefit of
the boltﬂm of these policies, rendering them, after three annual payments of
premium, ABSOLUTELY NON FORFEITABLE, if their terms are duly com-
plied with, and no possible danger of the funds being misused or lost—the Gov.
ernment of Canada being responsible for their safe-keeping. Thefollowing are
therates upon ages at the nearest birthday at the time of entry : -

Annual Annual Annual |j Annual

Age. I Prem’s. l ! Age. ' Prem’s. ” Age. l Prem’s. J l Age. Prem’s.
20 | %503 3L #1775 a | $B3 3 053
21 13.38 32 1833 42 26.42 592 41.45
22 18.71 33 18.94 43 27.55 53 43.50
] 1407 34 1959 m 2875 54 brgped
24 1445 85 2027 45 30,03 55 798
25 1485 36 21.00 46 81.39 56 50.44
26 1527 37 21.76 47 32.83 57 53.06
7 15.72 38 22.58 48 34,36 58 55.85
28 16.19 49 23.45 49 35.98 59 58.82
30 17.20 40 24.87 50 87.70 60 61.98

Forexample: a person, whose age at nearest birth-day is 36, can secure
$1000 at his deuth, on payment of $21.00 annually,. EVERY POLICY
issued on the above rates contains a positive ruarantee, in plain figures, shew-
ing the amount of paid-up insurance the holder would be entitled to, under the
terms of the Policy, if he should, for any reason, have to discontinue further
{:lt:.yments. & ter three premiums had been paid. The followmf are samples of

i8 beneficent provision, made for the benefit of those who fear that if they
cannot continue payments, they lose all they have paid :—

Age , After After After After After
at Issue, 3 veurs, 5 years. 8 years. 10 years, 20 years.

20 $36 $79 $144 $186

25 43 91 162 207 391
30 50 13 180 230 421
85 68 116 201 255 447
40 67 132 222 277 469
50 76 147 243 801 502

Ten !pn.yments of $13.03, total $130.30, give ten years'insurance, and leave
& policy of $186. When entering into an engagement for life, itis well to
are if you should have to terminate the arrange-

ment. No uncertainty about thi?l‘plan. Over 1000 policies issued in Canada the
l)ou’st, twelve months.,  For Rate Tables or Agencies, address the undersigned,
Adelaide St. East, Toronto. ILLiam N, ORR, Manager.

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton,

2 (GOVERNMENT DEPOSIT, $25,000.

This Company hag the largest Government De-
posit of any purely Provincial Company. '

It confines its business exclusively to thig! Pro
vince, and limits itg Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASUR ER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamtilton, March 1, 1878
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Equitable Life Assurance Society
OoOPF THEHH U.sS.
HOME OFFICE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President.
R. W. GALE, Montreal, General Manager Dominion of Canada.

Total Gross Assets, 1st January, 1879 .............cccooivciecivanrennn....... $35,454,002 36

Total Cash Income in 1878................ 8 217,943 24
T: tal Paid Po icy-holders in 1878 .... 4,935,171 43
Total Undivided Surplus 81st Dec., 1878... eerveae . 6,893,827 36
Total New Risks Assured in 1878, 6,115 policies assuring ............... 21,440,213 00

For a Company not vet twenty years old the Equitable Life makes a most
remar: able exhibit. The entire annal of life insurance furnish no parallel to
the rapid and substantial growth of this corporation. In spite of hard times,
dull trade, and discouragements peculiar to the business, the Equitable’s his-
tory has been a continuous report of progress to which the above figures (taken
Sfrom official returns) adds new emphasis. Managed by men who thoroughly
understand their work, and, having as trustees an exceptionally strong list of
the wealthiest and most respected citizens, the companv has fully entitled
itself to the high position it occupies, apart from the substantial security its
financial resources pledge, thus making it the most desirable company to pat-
ronize.

As an investment, besides an insurance, a policy taken out on the

N TONT:INE SAVINGS FUND PLAN

forms a most attractive feature. As an example of what may be realized, this
estimated result, based upon the companies experience in Tontine policies,
during the past eight years, is here given of a policy for $10,000 at the age of 40
on the 20 year Endowment plan with 15 years Tontine term.
Amount of policy payable at death, if before Tontine period ............ $10,000 00

Cost of Premium Annually .........c.cc.covevevieivnevnniiinieeeeresiennens 517 80
Total Cost of Policy, {15 annual payments) 7,767 00
Cash value of Policy, end of 15 years .................... 12,000 60
Or a paid-up Policy payable in cash in 5 years aft 14,800 00

The payments and results vary with the age of the person.
These remarkable results are offered—not by a new or small corporation—but
by one of the largest, strongest, und, most prosperous in the world.

Aotive Agents and Ounvassers wanted in unrepreserted districts.

GEO. B. HOLLAND,

Manager for Prov. Ontario,
58 OHURCH 8T., TORONTO.

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - $500,000
DEPOSITED WITH GOVERNMENT, - 56,000
President ... reneienne THOMAS WORKMAN, Esq.,
Managing Direotor ......... M. H. CAULT, Esq.

DIRECTORS:

T. WORKMAN, Esq.,
A.F.GAULT, Esq., M.P.,
M. H. GAULT, Esq,,

A. W. OGILVIE, Erq.,

T. J. CLAXTON, Esq., Vice-Pres.
JAMES HUTTON, Esq.,

T. M. BRYSON, Esq.

JOHN McLENNAN, Esq.

TORONTO BOARD:

JAMES BETHUNE, Esq.,
Q.C., M.P.P.,

JOHN FISKEN, Esq.,

ANGUS MORRISON, Esq.,

Poicies non-forfeitable. Return of Premiums guaranteed. Dividends appor-
tioned equitably. Euacowment Assurance thereby rendered profirable.,

Issues Lite and Endowment Policies combined with weekly allowance in case of
injury—a des. rvedly popular form of assurance.

SURPLUS to Policy-holders, 8106,187 48,

All Pure Insurance. No Tontire. Periodical examina'ions or chance of Policies
being diminished on becoming claims, Contracts plain and straightiorward.
This Company issues Life and Accident Policies on all the most approved plans,
at the lowest possible rates,
HY. O'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'n Ont,
30 ADELAIDE STREET EAST.

Montreal, Feb. 4, 1879.

Hox. ]. McMURRJCH,

A. M.'SMITH, Esq.,
WARRING KENNEDY, Esq.,
Hon. S. C. WOOD,

R. MACAULAY, Sec'y.
Active Agents waated.

forer =

"~ WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851.

Oapital and Assets,.....c.ocooeienneninniana......$1,680,602 22
1ncome for Year ending 31st Deo., 1878 ............$905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon.J. McMURRIOH, President.  B. HALDAN, Man'g. Direotor.
J. J. KENNY, 8 cretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE «+vcvoverscanecenccscecess s HAMILTON,
PRESIDENT—JAS. TURNER.  VICE-PRESIDENT—ALEX. HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and ent.rely among the Policy-holders.

This company tssues Polieies upon ali approved piana at reasonable rates.

A policy-holder insured o the ordi~ary plans may—a ter having paid two annual
payments—dircoatinue his Po'icy and receive his share of the funds in either cash or
a paid up poiicy. Full particu ars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.
DAVID BURKE, Manager.

RICHARD BULL, Superintendent of Agencies.

Agents wanted for unrepresented Towns or Counties.

H. P. ANDREW, General Agent—q Toronto St., Toronto.

¢
WM. SMITH, Secretary.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL........... $1,000.000,
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, EsQ. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq,, (of A. A, Allan &]JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|J. M. CURRIER, Esq., M.P,,
Shields & Co., Wholesale Grocers| Ottawa.

Toronto. B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH., Esq., (Vice-Pres. People’s L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

i d hold, Me: ile, and Manufactori isks at the
lowe}-th i:g:::tpmzl|:;:mg loss or dnmage‘iw‘ fire or lightning in pll.::! ghe.re there
are efficient m- ans for P“‘}lng out fires. App for A , with satisfactory
veferences, will be entertained.

CASTON & GALT, SoLIcIT RS,
" A, T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIS COMPANY HAS PAID FOR LOBSEB..eveesscesescness $2,370,175 38
ABSSETS JANUARY IST, I1878...c.ccceuvecrcecesecscess 1,103,070 56
Has DEPosiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This: LDAND RELIABLE COMPANY has again established its businessin Canada,and
it ia too well known to require commendation. B

It has prospered for a quarter ota century and is to-day STRONGER THaM xvER
BEFORE. Its lasge assets and large Government deposit, with honourable dealing,
fair adjustments and prompt puyment of losses ought to secure to it a fair share of
patronage from the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHER,

Trrorto Agt ,4 Adelaide Ft. R, MANAGER FOR ONTARIO.
K=" Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial

FIRE INSURANCE CO.
‘OF GLASGOW.

—

Capital, - - Two Millions Sterling.

'CANADA BRANCH.
¥ B AD gF FICH:

5 and 7 Toronto Street, Toronto,

BOARD OF DIRECTORS:;:

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resldent Secretary, - - LAWRENCE BUCHAN,

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
s, $100,000,

This Company issues Policies of Insurance against loes or damage by fire or light-
g on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premioms taken in this country are invested in Canadian Securities,

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMz OFFICE, Direcrors’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec.. 1877 - - 87,891,671 67
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the

* Maine Non-Forfeiture Law,” or, if surrendered within thirty days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1

y illustrated

'? & whole Life policy, issued at Age 30, and allowed to lapse after the payment of
chr;e or more full Annual Premiums ; Premivms baving been paid Wholly in
ash (—
Additional .
Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension.
Premiums & Insur-|
e Age | Amount | interest to ance
No.| Am't.| when |Years| Days. at of | be deducted. | DU |overha
stopped. Death| Policy. Heirs X
No.| Ameunt.,
3] 868t 33 2 212 | 36 | $10,000 | 3| @59 8y|89,240 13($8,559 1
4 908 34 s 170 | 37 10,000 | 4 | 1,041 38| ‘395862 8,050 3
g 1,135 85 4 | 133 39 0,000 § 5 | 1,339 18] 8,660 8a| 7,525 82
1,362 36 g 100 | 41 10,000 | 6| 1,655 36| 8,344 64| 6,082
g 1,589 3 67| 43 10,000 g 1,990 05| 8,009 95/ 6,420 5
1,816 s 7 26 | 45 10,000 32,340 74| 7,659 26| 5,843 26
9 | 2,043 39 g 328 | 47 20000 | 8 | 2,477 51| 7,522 49| 5.479 49
10 | 2,270 40 236 | 49 10,000 | 9 | 2,843 77| 7,156 23 4,886 23
11 | 2,497 41 9 114 | 50 10.000 | 10 | 3,205 85| 6,794 15| 4,297 1§

J. H. MoNAIRN, General Agent, Toronto,
G B. CUSHING, General Agent, Montreal.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GRORGE J. BOYD, 'Bsq PETER PATERSON, Esq,

Hon, W. CAYLEY, ,ios D RIDOUT, Esq
LAND, E NO GORDON, Esq
PELEG HOW ' JOHN sMIT , Esq. !
GOVEAN = = PETER PATERSON, Esq.

Hon. WM. CAYLRY.

OR s e
DEPUTY GOVERNOR e e e "o o Youn ¥, sV LE

Inspector ..  we  cer  we see e

Agents ~ -~ -~ - - KAY & BANKS,
Genersd F. A. BALL Manager
== CANADA ==

480

INSURANCE cCo0'Y.

Hamilton, Ont.

FIRE & MARINE
Head Office :

Capital $1,000,000 Deposted with Domin-
Sully ton Government,
Subscribed. $50,000.

PRESIDENT ] WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRrGE RoacH, Esq., Mayor City of Hamilton.
D. Trompson, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. CORY.
BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Halifax, N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson

General Agent. St. John, N.B., No. 51 Princess $t., Ira Cornwall, Jr., General
Agent. Manitoba Agency, ‘Winnipeg, Robt. Strang.

J. C. BENN, General Agent, St. John, N.B,
“

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINIE.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres's.

Fire Department.
J. A. MACDONALD,

General Agent, New York. .

Marine Department.
WM. R. CROWELL,

General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merohan=
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rafl-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No- 48 YONGE. OOR. WELLINGTON 8T.,
TORONTO.
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Insuranoe,

QUEEN INSURANCE CO.

OF ENGLAND,
PFIRH & LIFHE.

Capital....comemee mnee..£2,000,000 Stg
INVESTED FUNDS weeercevoenne . £668,818 “

FORBES & MUDGE,
Montreal,;

Agents' Birsctory.

D LORTIE, Public Accountant, Financial Afent
* andC ission Merchant, 51 Richelien Block,
Dalhousie Street, Quebec,

G M. GREER, Agent for Western Fire & Marine,
*  Stadacona Fire Ins., Accident Ins., London & Lan-
cashire Li ¢, 191 Hollis St., Halifax, N.§.

O J. McKIBBIN, Life Insurance and Real Estate
° Agent. Bankrupt Estate and other debts col-

lected. y to loan and invested. Liudsay, Ont.

Chief Agonts for C d
SAML, SHAW, Jx., Agen?
No. & Kit'lg] Bireer bast, Taronto.

Reliance
Mutual Life Assurance Soclety,
Bstablished 1840,

Head Office for the Dominion of Canada:
8T. JAMES STREET, MONTREAL.
DirrcTORS:
The Hon. John Hamilton, Duncan MacDonald,EBeq.
Robert 8immas, Raq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Mutnal Fir Insurance Company

Head:Office - QGalt, Ontario.
A. T. McCORD, JR.,, & CO., Agents at Toronto,

Dooca a general Insurance business, cither on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
SYSTEM, have en'ged for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
vizg :

Perfect Security and Small Premiums

JAS. YOUNG, Esq., M.P.,
President.

ADAM WARNOCK, Esq.,

R. 8. STRONG,
Soc'y & M

THOS. M. S8IMONS, TORONTO, agent for the
Mercantile F:re and Waterloo Mutuai Iasurance
Comparcics,

E. NELLES, Official Assignee for London and
* Middlesex, London, Ontario.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident 1nlunnce Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Oat.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. “atety ; Providence, Washington ;
Union o1 Penn.,& Guardian of Loodon. St. John, N.B.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

GEO. B. FISHER, Official Assignee and Public
Accountant. rhosphates. Timbered and Agricul-
tural Lands looked after. adoress—Hull or Ottawa.

R C. W. MACCUAI1Q, Official Assignee, Insur-
¢ ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Insurance, Land and

® Loan Agent, Coriespondence invited, Parkhill,
Ontario.

Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most arrroved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
Fance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-holders.
gvidondl declared ysarly after Policies are three years

WM HENDRY, Manager,
, ' Watalos, Ont.

ol

ROBERT RUTHERFORD, Fire, Life, Marine,
Accidest Ineurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford

G W. GIRDLESTONE, Fire, Life, Msrine, Accident
° and btock Insurance Agent, Windsor, Ontario.
Very best Companies represented.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire; Canada Fire and Marine; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per, Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T. VINCENT & J. R. HEA, Iuspectors,
EDWIN P. PEARSON,

Sole Agent at Toronto.

KERR & ANDERSO? Official Assignees and Ac-
countants. Money t loan on Real Estate, Mort-
gages bought, Office, 23 Toronto Street, Toronto,

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-clags Com-
Ppanies through the whole of the Ottawa alley, Ottawa.

C E. L. ]ARV]S,.Genenl Insurance Agent, repre-
o * senting Queen Fire, Anchor & Orfent Mutual Ma-
rine N.Y,, also Canada Guarantee Co. St. John, N.B.

OWEN MURPHY,Insurance Agentand Commission

Merchant, Tel h Buil .
Poter s X Qu'ebec?‘np uilding, (basement) No.26 St.

ETER McCALL UM, Agentforthe LancashirelIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Weatern Ins. Co., of Toronto; St. Catharines, Ont.

R. % H. O'HARA, Agents for Western, Hartford,
* Quebec,Hand-in -Hand,and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos. Rowmanville,Ont.

DAVID JACKSON, Jr., Land and Loan Agent,
Conveyancer, Land aluator, &c. Money to loan
on Farm P rty and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other socurities. A general financial business trans-
acted. insurances effected at the loweat rates, Fire and
Life. Farms for Sale. Durbam, Ont.

fnsuranocs,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - -
SUBSCRIBuD “ - - - - 1,188,000
Deposited with the D Goversment, $103,000.
HEAD OFFICE MONTREAL.
Directors—- Sir  Hugh Ailan, Piesident; Vice-
President, Henry Lym.u; N B. Corse, Andrew Allan,

J. B. Rolland, Robert Anderson.
GERALD E. HART, Gerl. Manager.
ALFRED JONES, Inspector.
Fire Risks taken at equitable rates based vpon their

respective merits, All claims promptly and Iberally
settled,

Toronto Office, 20 King St. East.
HIME & LOVELACE,

Agents.

$2,000,000

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deponits with the
ment $25,000.

tand Accident Policies, all ot the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secrotary

The Waterloo County
Mutual Fire Insurance Company

HzaD OFFICR. 000000000 WATERLOO, ONT.

ESTABLISHED 1863.
THE BUSINESS OF THE COMPANY IS8 DIVI].
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURBES,

Issues Life end

‘Each Branch paying its own losses and its just propor-

tion of the Managing expenses of the Company.
C.M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres
J. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,...... ..TAHILTON. ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Housebold p

also, the usual classcs of Risk taken by companies doing

a General Insurance business, Has been twenty-two

years in operation,

THOMAS STOCK, President.
A. M. WALTON, Seorstary

PHCENIX MUTUAL

Fire Insurance Company.

Head Nffice, 17 I‘roi 8t. West. Toronto.

DIRECTORS.
. J. Withrow, Esq.. Toronto,
'm. Miles, Eeq., Port Hope,
George C. Moore, Esq., Davenport.
R. A Sutherland, Esq., Toronto.
R. Philp, Beq., Foronto.
D. Moore, Esq , Walkerton,
Alderman Clark, Toronto
Thomas Mara, i-q.. Toronto,
HONORARY DIRKCTORS.
N. Higinbotham, Ex-M.P., Guelph,
D. D.%ly, M.P.P,, Listowel.
Doctor Preston, M.P.P., Newboro.
Jacob Y. Shantz, Esq., Berlin.
OFFICERS.
Ex-ALDERMAN WITHROW............
W, MYLES ...comveoeivamnncncescarees
onn B cee
R. Prox
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insurancs,

insurancs.

fnsuranoe,

BRITON
Life Association,

. (LIMITED).

Capltal Half a Million Sterling.

PAID UP 250,000 S8tg.

Depositad with Dominion Government for the Specia!
Security of Canadian Assurers

860,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

dAS, B, M. CHIPMAN,
Manager

Chief Offices :
439 Strand, London,
Toronto Office—17 Wellington St. W,, Second Flat,
Federal Bank Buildings

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

............................

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Fsq., Dep Chn,;
8ir. A.T.Galt,K.C.M.G ; T. Hart, ksq ; G. Stephen, E q.

Mercantile Risks accepted at Lowest Curvent Rates

Dwelling Houses and Farm Property Insured on
“Special Terms.

JO8. B. REED, G.F.C. SMITH,
Toronto Agent ; Chiet ageut
82 Adelalae St. E.  for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businsssdons exclusively om the Premium Note System.

. W. 8TONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . . Guelph. Ont

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 1872,

$250.000.

Authorised Capital, - -

HEAD OFFICE, MONTREAL.
Vice-Prerident,
JOHN RANKIN, Eaq.
MANAGRR:
EDWARD RAWLINGS.

TORONTO BOARD:

President,
8ir A. T. GALT.

Hon: Jno. McMurrich, }u. Michie,
D. Galbraith, no. L Biaikie.
AGENTS:

Alexander & Stark, County York.

CITY AGENTS:

John Haldan, Morton & Matson,
W. A. Law & Co.

A.W. Smith,

THE AGQIDENT

Is the only Purely Accident Insurance Company’ in
Cansda; its business is more than twice thst transacted
by al. the other Canadian Companies combined; i: has
never contested a claim at law, and is the orly Canadian
pany which has made the Special Deposit with
¢ for the t tion of Accident I in

the Dominion.

THE STANDARD

LIFE ASSURANCE COMPANY.

——

BSTABLISHBD

HEAD OFFICES:

Edinburgh, - . Secotland.
Montre = = = Canada,

Amount of Policies in force over..... $90,000 000

ABBEtS, UPWATAS Of o e cearrennss o rssssos s soe 25,000,000 | 000,

Claimas;paid to Canadian policy holders over

One Million Dollars.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toro to District. Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., Toronto

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited.

CAPITAL ..-..........un.u.-‘!o,ooo,ooo
FUNDS INVESTED...cveeee... 21,000,000
ANNUAL INCOME .ovvvecenees 5,000,000

Heap Orrick ror CaNADA-——MONTREAL,

Every description of property insured at moderate
rates of premium
Life Assurances granted in all the most approved form
M. H. GAULT,
W. TATLRY,
Chief Agents.

F.H.HEWARD,
Bole Agent for Toronto.

The Mercantile
FIRE INSURANCE COMP'Y,

Incorporated by Aot of Ontario Legislature.
CAPITAL.....commemmesesonss sosmmsresess o4 00 8200.000,
Hnap Orrics seasomssesscorsacazsicecse WATBRLOO, ONTARIO.

OFFICERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary,

Insurances granted on all deacriptions of perty
against 1oas or damage by fire, at current rates. pro
A will peaed at the principal towas in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.
JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manaagr.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL,

JOHN F. NOTT and OHAS.D. HANSON,

Joint Genera! Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor. Park Place & Churoh $t.New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has issued 18,000 polictes.

It has paid to policy holders $2,300,-

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY~
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES

AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,
. Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO.-
POLITAN LIFE.

F. A. MOORE,

GEN. AGENT FOR PROVINGES OF OMTARIO
AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

ISOLATED RISK

And Farmers’ Fire Insurance Co
CAPITAL, - - $800,000.

Deposit with the Dominion Government, $101,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

B, F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS, Asst. do

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subsoribed Capital. £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

t.—Funds as at 318t December, 1878.
Paid-up Capital
Fire Reserve Fund ...
Premium Reserve ...
Balauce of Profit and Loss

Life Accumaulation .............................
Annuity Funds.............

2.—Revenue for the Year, 1878,
From Fire Department :

£2,852,567 ¢
300,080

Fire Premiums and Interest............. £976, 60 *
From Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,0n An'uity F'nds.” 12,040
£aso777
———
Total Revenue ..........c.ceeeeruvevennane. T £1,426,937 *

or, $6,944,426 73
WILLIAM EWING, Inspector. -
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Weliington St. East, TORONT O

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agenta.



