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Established 1817. Paid-up Cap‘i; » ::::g::::"

Incorporated by Act of Parliament T H E M 0 L S O N S Reserve Fund .. cE,

Reserve Fund ...

M 0 NT R A L Undivided Profits.. '510,084 04
E HEAD OFFICE:

. MONTREAL

BAN K O F . | capitat an Paia-up, $12,000,000 00
' d 7,000,000 00

Board of Directors:

RT. HoN. LORD STRATHCONA AND MOUNT RoYAL, G.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.
T. Paterson, Esq. Fdw. B. Greenshields, Bsq. _ Sir William C. Macdonald.
B. Angus, Esq. A. F. Gault, Esa. R. G. Reil, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. CLousui;)lr;, Tnep. of Branch Returns. F. W. TAYLOR, Asst Insp. JAS. AIRD, Sec.

A,
R.

ANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.
Ontario Cntario—Con. Quebec Manitoba &EN'W
Almonte Iondon Montreal Winnipeg, Man.
Belleville . Ottawa *“ West End Br. Chlgary, Alberta
Brantford " Perth “ Seigneurs St. Ilethbridge, Alta.
E}rgl;lville ;eterboro Q “b Pt. St. Charles Regina, Ass'a.
Chatham * " Picton uebec
Cornwall . Sarnia : L P British Col.
Deseronto Stratford OWeEr Prov.  Greenwood
Fort William St. Mary's Chatham, N. B. Nelgon
Goderich ' Toronto, Fredericton, N. B.  New Denver
Guelph v Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg 8t. John, N.B. Rossland
Kingston Ambherst, N.8. Vancouver
Lindsay Halifax, N.8. Vernon
Sydney, N.8. Victoria

IN NEWFOUNDLAND—St, John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of

BANK -

OFFI
HE1‘:;})()1\1’1' REAL

. f
ted by Act o
Incorpora pa{lia‘““"' >18$5‘

‘.: \ s dent
BOARD OF DlREC‘g?};% «d, Vic*?'esfu;l‘w'

WM. MOLSON MACPHEREON, President.

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson "
JamEs ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt.

W. H. DRAPER, Jnspector. H. LockwooD and W. W. L. CHIPMAR
BRANCHES ; to Jun
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont.  Toron o, Ont:
Aylmer, Ont, Knowliton, Que. Port Arthur, Ont. T"e"t;ﬁe')d, %"“‘
Brockville, Ont. London, Ont. 3uebec. ue. Valle uver c
Calgary, NN\W.T. Meaford, Ont. evelstoke St'n, BC Vgnﬂ’.a .C.
Clinton, Ont. Montreal, Que. Ridgitown, Ont. V!C“"'!a;,;ne,Q“"
Chesterville, Ont. * St. Catherine Simcoe, Ont. Victorr o, 0t
Exeter, Ont. (St.Branch. Smith's Falls, Ont. ~ Water 2 Man.
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. w'"mp‘eock. Ont-
Hamilton, Ont. Norwich, Ont. St. Thomas, Ont. Woods
Hensall, Ont. Ottawa, Ont. Toronto, Ont. jnion

. min
AGENTS 1N CANADA—Quebec—Eastern Townships Bank. Onterio— Doy, o
Tmperial Bank, Canaiian Bank of Commerce. New runswick— Bank of ,,lfie' lll“"M
Nova Scotia— Halifax Banking Co., Bank of ¥armouth. Prince EdwA Bank
chants' Bank of P.F.I, Summerside Bank. British Columbia—Caoadiah o7 gk,
merce. Manitoba and Northwest—Imperial Bank of Canada. v e
Scotia, 8t. John's. Yukon Territory, Dawron City—FPapk of British Nort nfell

AGENTS IN EUROPE—London—Parr's Banl, Ltd., Chaplin, Miloe, G"i: Ltd. F“‘:ﬁ

Liverpool—The Bank of Liverpool, Ltd, Cork—Munster & Leinster ank, 4“’"
Paris— Societe Generale, Credit Lyonnais. Germany, Berlin—Deuts he b nque dAi';,nb
Japan—Hong Kong & Shanghai B'g Corp'n.  Belgium, Antwerp—18 LnNat- i

AGEnTs IN UNITED STATES-—New York—Mechanics' Nat. Bauk, k, KiddeFogre

Hanover Nat. Bank, The Morton Trust Co. Boston—State National B“;“ {. Bank: “Nab
body & Company. Portland, Maine—Casco Nat. Bank, c“’n‘pko
lend—Commer:isl Nat. Bank. Detroit—State Savings Bank. Buff Firs and
Bank. Milwaukee— Wisconsin Nat. Bank of Milwankee. _Minneapolis— & fyan X Phil-

WY,

t Branches. 1 10"

Newfoundl
[3 h Amem'w

Bank.

Chicago—First ; 'h'eﬂa.t-
it ciso0,

England. _Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen Toledo—Second National Bank. Butte, Montana—First Nat. Bank. t';‘nﬂl o100
Company Bank and Branches. Pacific Coast—Can. Bank of Commerce. Philndelphia—Fourth St. Nﬂék of CowB 3 et
BANEEAS IN THE UNITED STATES—New York—The National City Bank. The Bank of National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore.—Can. “rvy re rellor®
‘ New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer- COII t- made in all parts of the 1 ominion, and return® Bmml' Ewd'l‘ﬂ‘
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine_Rank, Buffalo. ) eC ans lowest rates of exchange. Commiercial letters of o
San Francisco—The First National Bank. The Anglo-Califoriun Bank. Circular Letters issued, available in all parts of the world.
THE Heap OFFICE, Establtis“idy ’ﬁ;gﬁ. ce
Incorporat o 840"

CANADIAN BANK Toronto | | BANK OF BRITISH i
| OF COMMERCE Paid-up Capital 88,000,000 NORTH AMERIC A “"”{af:“i&oﬂ' )

3 Clementss ¢ E.C.

g Reste......cc.-.. 2,000,000
DIRECTORS: ter’
HonN. JGEO('; A.thCox,EPresident.. W.BH .‘mRo]g‘;Inr Kuoﬁun.h EsQIkgVice—;resident. :::‘:'nl) Capital.......................es 31,”5:3 stor
as. Crathern, Esq. . B. Hamilton, Esq. atthew Leggat, Esq. |  Reserve Fund..............................
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq. “a rve Fund
W. E. H. Massey, Esq. A. Kingman, Esq. COURT OF DIRECTORS:
B. E. WALKER, General Manager J. H. PLUMMER, Asst. tieneral Manager J. H. Brodie. Richard H. Glyn. John Paton.
A. H. Ireland, Chief Inspector and Superintendent of Branches. o8 John Jawes Cater. E. A. Hoare. v Geo. D. W
BRANCHES OF THE K IN CANADA: Gaspard Farrer. H. J. B. Kendall, A G. WALLIS
Dread tar(i)o: Henry R. Farrer. Frederic Lubbock. )
en ttawa Simcoe ontl‘o’l -
e Preaden e Bimeoe | Head Office in Canada—St. James Street, ME .. Inspect®™
gulevme (I}:.Tlnmme §arkh‘;|2 %tmthroy H. STIKEMAN, General Manager. J. U‘“‘,
rlin t eterboro 'oronto : - . . K
Blenheim Fort Frances Port Perry Toronto Junction BRANCHES IN CANADA: 3
Brantford Goderich 8t. Catharines Walkerton London. Ottawa. 8ydney, Cape Breton. Rossland, B.C.
8 Guelph arnia Walkerville Brantford. Montreal. Winnipeg, Man. Vanco“'eg.c
l Chatham Hamilton Sault Ste. Marie Waterloo Hamilton. ebec. Brandon, Man. iotoria, oae
; Collingwood London Seaforth Windsor Toronto. t. John, N.B, _ Ashcroft, B.C. Atlin, B0 gako0
; Orangeville ‘Woodstock Midland. Fredericton, N.B. Greenwcod, B.C. Dawson, Cit¥
i Q‘:xebegt Hwnnlt,o Anl (‘m“::i Oolum]v?vig, Kingston. Halifax, N.8. Kaslo, B.C. ;
: ontre! inni tlin reen Ne tminst . < ¢
| o Yukon Distriet nm Cranbrook gamﬂm Netron - Gandon Drafts on South Africa may be obtained at the Bank's
. W80D ite Horse ‘ernie ansimo Rossland  Vancouver .
oton 5 Lomp kD, GTeat Britain, * Victoria AGENCIES IN THE UNITED STATES, Eto- .
ondon, om am the g t'edans’::’&, :exander, Manager. New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. Lrose As®
New York. San Francisco, Cal.  Portland, Ore.  Seattle, Wash. Skagway, Alarka. San Franciscn—124 Sansome Street—H. M. J. McMichael and-J. R. Am .
P.y‘]]::n:lsx:;ix& :nmg({:':t Britain—The Bank of Scotland, London, Messrs. 8mith, Lond~n Bankers—The Rank of Engiand, Messrs. Glyn & Co. of 8015
! CORRESPONDENTS: Foreign Agents— Liverpool—Rank of Liverpool. Bcotlnnd—NltiO“PLdB’n.na blﬁud
Limited, and branches. Ireland—Provincial Bank of Ireland, IJ‘}“‘A“""‘H.,WW

- AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SOUTH AFRICA— New Zealand— Union Bank of Australia, Limited. India, China and

PBank of Africa, Limited. Standard Bank of South Africa, Ligited. MEX1co—Banco de © 3 niol > H
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEsT INDIES—Bank of g‘g:‘e"f I{;’gl‘]:'_]é:“{:fﬁdl‘ yz;zgudnea—Co]omal Book. Panb—hie:sr_/

Nova Bcotia, Kingston, Jamaica. Colonial Bank and Brancheg. NEW YORK—American
. idup). -
Capital Paid-up.. .. $6,000,000 Capital (Pa'd'up) ) mf”

| THE MERCHANTS Rest— zﬁooooo B THE DOM'N'ON : Rese‘rveFund—.‘:--'
| BANK OF CANADA  Head Offics, BANK o e 011:‘;‘; NTO

|
:
:
r
: INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia and China. National Bank, Limited, and branches. Australis—Union Bank 0 o K"‘J
Jope ards
|
|
]
!
]
!

B MONTREAL. . b 2.
i -~ Board of Directors: . _ DIRECTORS see-Presdge:
l' ANDREW ALLAX, Fsq., President. HECTOR MACKENZIE, Esq., Vice-President. | E. B. Ostrr, M., President = Winmor D. M""B}?tryoy. K0+ ¥
: Jonathan Hodgson, Es«k John Cassils, Esq. H, Montagu Allan, Esq. .Ince W. L. Brock, M.P. A. W Austin _Timothy Eaton . f
i James V. Dawes, Fsq. Robert Mackay, Esq. Thos. Lon, ¥sq. Chas. R. Hosmer, Esq. " BRANCHES ' ' Whitby. .
GEORGE HAGUE, General Manager THOS. FYSHE, Joint General Manager | Selleville Guelph, Montreal Qshawa : » 57,
‘ E. F. HEBDEN, 8 Brawpton Huntsville, Ont. Napanee Seaforth o WIS orth
r EBDEN, Bupt. of Branches, Cobourg 1indsa Ori{)l‘;a Uxbridge - 1: reots
] * .
\ N . Branches in Ontario FomonTo— Dundus Street, cor. Queen. Market, cor. Kgnagond Jarvis e:., cor-y ol
1 4 uﬂ&!; ora Kingston Oakville Stratford 8treet, cor. Fsther Strect. Sherbourne Street, cor. Queen. dina “'.f.?’u‘h‘ sod
1 Alvinston ((}:ult Leamington Ottawa 8t. Thomas Drafts « b sl Lartx of the United States, Great Britain and Kuropé J'p‘n'nn""
| 4 %?l:c:ﬂ o l"l’:rl’:ill‘&?:e r[ﬁg‘(}:ﬂ Qm!:is%ﬂnd ) ﬂ“l)l&unrt’o Letters of Credit irsued available at all points in Europe, Chilg .ggnt‘ﬂl M
R Berlin Hanover Markdale Perth Walkerton T. G. BROUGH. ©
Brampton Hespeler Mildma; Prescott Watford ’ ’lﬂ’
‘ Chatham Ingersoll Mitche! Preston Westport s ¢ e e e ital Paid-up -*°’ /
‘, Chesley Kincardine Napanee Renfrew ‘Windsor Capital ‘e
- Eganville Bub-Agency—TJ ansdowne (sub-agency to Gananoque. Reserve Fund..--
i Branches in Quebe -

L]
Beaubarnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherine 8t. Branch, do.

¥ast End 1ranch, do. St. 1awrence 8t. Branch; Guebec, Shawville, Sherbrooke 8t. i | OIS
- Cunegonde (Montreal), 8t. Jerome, 8t. Johns, Sa(Sauegsr (de Qn:l‘)‘evcl) ¢ erbrooke B ANK OF AN AD A st “ HeAD' Nfo
: Branches in Manitoba & North-West Territories: C ¥ "goRO
‘ Brancon, ( arberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Fortage La oy .
Prairie, Souris, Winnipeg. ' e M
In UNMEDL 8TA1ES— New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Acting DIRECTORS - rrt'“"" o
Agent. W. F. COwAX, Tresident Jorx BURNS, Vice -
M’Bl.«gxzkm} ,s’;o (:l:naw BRi1TAIN—London, Glasgow, Edinburgh and other points. The W.F. Allen Fred. Wyld ﬁ.dl.lsno%tiriige T. R. Wood
a) Bank o nd. "
¢ BANKERS IN UNITED STATEE-—New York, American Exchange National Bank; Ailra Crai Brightor Chath d | parkds’®
} Boston, Meichants’ National Bank ; Chicko Agenu. Northern ’rrfuu Co.; 8t. Paul, Bowmanville B?uimf Colabo:nl: %‘n’" !gt:: Pit‘“;;f,,‘dﬂm
. Mion., Firet Noticoal Fank: Detroit, Firet National Bank; Buffalo, Bank of Buffalo; Bradford Campbellford Durbam Markham Bitf','m.
San Francir o, Anglo-Californian Bank. N Brantford Cannington Forest Btov™T
NXWFOUNDLAND—Merchants Bank of Halifax. . . BANKIRS . )
NOVA RrOTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Merchants Bank‘of Nrw Yarg—Tmporters’ and Traders’ National Bank. o .
ﬂ.lil'?.;iﬂsn CoLUMBIA—Rank of Britith Columbia. ' — ' %h'\){l “QV A{i_ (:m’di.ﬁNB:in n °{£-°nim"§% nd. ! ed. .‘“
A general Banking business tranfacted. : o, S— o « 210, E>0LAND—Nationa] Bank of otlgn ticit
Letters of Credit imued, available in Chipa, Japan apd other foreign coyptrive. ’ : AN buking business n{ompgl.y. “Emdl,sw ,gn"efw:%{‘“ :"ngeﬂ"
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The Bank of Toronto

INCORPORATED 1855,
HEAD OFFICE: TORONTO CANADA

Sapttar .. $2,000,000
t .......................................... 11 'y
™ DIRECTORS
RoRGY Go . . .
H ODERHAM, President WiLLiAM HENRY BEATTY, Vice-President
€ary Cawthra Robert Reford Geo. J. Cook Charles Stuart
Dy Williamn George Gooderham
NCAN CouLsoN, General Manager JosEpH HENDERSON, Inspector
T"mnt,o Branches
“ . Cobour, Montreal Port Ho,
Barj, King8t. W Collingwood “ " Pt.8t. Charles Rossland, B.C.
k"’chiu Gananoque Peterboro 8t. Catharines
°°Dper S London Petrolia Stayner
Chﬂ. Ont.

Bankers

iﬁ;d"y » England—The London City and Midland Bank, Limited.

Chicgy 2tk —~National Bank of Commerce.

u‘?go‘ rst National Bank. - .

Nov gu British Columbia and New Brunswick—Rank of British North America.
® Scotia—Union Bank of Halifax. Peoples Bank of Halifax.

“ctions made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Caprra;
Resy

'mi;m%‘& Howland, President T. R. Merritt, Vice-President .
msay  Robert Jaffray T. Sutherland Stayner Flias Rogers Wm. Hendrie
HEAD OFFICE, - - TORONTO
D. R Wilkie, General Manager E. Hay, Inspector
Ragay BRANCHES
G

ﬁmilton Montreal

gersoll’ Il;:rt Igk)lbome gf; gh(;lmu 'Iwbrﬁ:t(é

18erso) iagara Falls t Portage . Catharines ellan
Brngey, Listowel  Ottawa St. Thomas  Sault Ste. Marie Woodstock
u"tnr, " Man, Edmonton, Alta. "Prince Albert, Sask. Revelstoke, B.C.
°°‘den,’ éléi Nelson, B.C Winnipeg, Man. Vancouver, B.C.

Portage La i’rail:ie. Man. Strathcona, Alta.
wl‘\‘m*h)ndo

of 3 , Eng.—Lloyd's Bank, Limited. - New York—Bank of Montreal.
Awerica, trica—Standard Bank of South Africa, Limited.

|

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - . QUEBEC

Board of Directors:
ANDREW THOMRON, Esq., President. JaMEs KING, M.P.P., Vice-President
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Hon. John Sharples.
E. E. WERB, General Manager. J. G. BILLETT, Inspcctor.
F. W. 8. Crisro, Assistant Inspector.
Branches :

Alexandna, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont,
Bo ssevain, Man. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Calgary, NN'W.T. Holland, Man. Moose Jaw, N-W.T.  Souris, Man.
Carberry, Man. Indian Head, N'W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, NNW.T.  Norwood, Ont. Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man, ‘“  8t.Lewis8t. Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.
Foreign ents:
LoxDON—Parr's Bank, Limited. NEW VORK—National Park Bank. BosToN—

National Bank of the Republic. MINNEAPOLIS—Nziional Bank of Commerce. 8T. PAUL
—St. Paul National Bank. GREAT FALLS, MoNTANA—First National Bank. Curcaao,

IrL. Commercial National Bank, BUFF¥ALO, N.Y.—City National Bank. DeTROIT—
First National Bank.

The Ontario Bank.

Head Office - TORONTO

Capital Paid-up - - - - - - - - $1,000,000 00
Rest - - - - - - - - - - - 200,000 00
P’rofit and Loss Account - - - - - - - 17,687 27

DIRECTORS
G. R. R. COCKBURN, EsQ., Presiden DONALD MACKAY, Esq,, Vice-President
A. 8. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Eeq. R. D. Perry, Fsq. J. Hallam, Faq.

CHARLES MCGILL, - -  General Manager

BRANCHES
Alliston Cornwall Lindsay Newmarkec Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed

Buckingham, Que.
Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts
AGENTS

—Parr’s Bank, Limited. France and Eunrope—Credit Lyonnais. New

London, Tr{‘g
National Bank and the Agents Bank of Montreal., Boston—Eliot N ational

York-—Fourth
Bank.

S—__feriea.  South
The ROYAL oM HALIFAX, N.5.
Bank of Canada

“‘ht; W T8, Thomas E. Kenney, Esq., President. ; Thonas Ritchie, Fsq.. Vice-Pre-
w GeneniieY Smith, Esq., H, G, Bauld, Faq.. Hon, David Mackeen.
-B, 'l‘om Manager, Edson L. Pease, Montreal. 8ec'y and Superintendent of Branchcs,
france, alifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
N Bank
3
h

capi'al Pa;
aid-up . . $2,000.
Boerve Fundy P1o00eds

Branches and Agencies of the
B, ?ﬁnsgggrﬂanm, Antigonish, Bri
Mo outh,

cwater, Guysboro, Londonderry, Louishurg,
rg, Maitland, Pictou, Port

Hawkesbury, Shubenacadie, Sydney, Truro,
N New Brunswick—St. John, Bathurst, Dorchester, Fredericton, 'ingﬂ[on.
M. Cweastle, Sackville, Woodstock. P.E. Isla.nd—Charloue.town,. Summerside.
umy, ~ 98treal, Montreal, West End, Montreal, Weatmount, Ontario—Ottawa. British
EndG"md Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
E“hlng)e Newfoundland—8t. John's. Cuba—Havana. = United States—Ncw York
Place), 8, H. Voorhees, Agent ; Republic, Washington State.
Greyy, Brita: Correspondents
B‘“K. Spaiitain—Bank of Scotland.

France—Credit Lyonnais. Gernm.ny—])eutsc_h(
%Omgig‘m‘&edit Lyonnais. China and Japan—Hong Kong and Shnanghai Banking
Mlﬁin New York—Chase National Bank. Boston—National Shawmnt Bank.

\M'l‘rust and Savings Bank. 8an Francisco—First National Bank.

12
<2 The Quebec Bank = <.
Authorizeq .. ” ,sts.ooo,ooo (;apilal Paid-up............ $2, 500,000
est ... ..., 700,000 . .

Jopy By Board of Directors
MI‘M EAREY, Fsq., President Joux T. Ross, Esq., Vice-President
Oine W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

THOs. MCDOUGALL General Manager
Q""}2%, 8t p Branches
«  Upperer St. Ottawa, Ont. o Thorold, Ont. on
own Thetford Mines, e. t. George, Beauce, e.
kfles“‘f‘ﬁtkoc}. Torox:)t.o, Orlxt. ’ Victoriaville, Que.
Ac 8¢, %mtnlfs 8t. Three Rivers, Que. St. Henry, Que.
Mmtmd erine E.  Pembroke, Ont. Shawenegan Falls, P.Q.

Nol‘th ndon, England, Bank of Scotland. New York, U.8.A., Agents Bank of
America, Hanover National Bank. Boston, National Bank of the Republic.

“BANK OF OTTAWA

Hrap Orrice,
OTTAWA, Can.

Regt 2 Authorizeq ... 3,000,000  Capital Subscribed. ... . $1.994.900
...... i, -21,660,455 Capital Paid-up.........$1.993.040
. CM Directors
B“"- GE:OMB‘““- President. GeorGe Hav, Esq., Vice-President.

Denis 15°% Jr., Fort Coulonge. Alex. Fraser, Ottawa.
He, &-:’.,",;‘ mrphy. John Mather.

he David Maclaren.
R.w"e“bu 8—Arnprior, Alexandria, Avonmore, Bracebridge. Carleton Place,
t *Y. Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptvillc,
trec"irew, Smith’s Falls, Toronto, Vankleck Hill, Ridcaiu Street and
rtage l':"t- Ottawa, Winchester, in Prov. of Ontario ; Winnipeg, Dauphin,
Prairie, Manitoba ; Montreal, Lachute, Hull, Shawinigan Falls, Que.
G Manager.

B\ EO. BURN, General
ik of Nova

Head OMice, -

Capital paid-up.$1,860,000.00

SCOtia Reserve Fund.. 2,418,00000

Incorporated 1832
3 - HALIFAX, N.S§.

OM )y
ll«%& AYZANT, President " CHARLES ARUHIBALY, Viee-President
g N, Gehergi i:.’gn‘x‘l;pbell- L Wa]l_larBA‘l};(?o’ ()NT."W“” McInnes

©0d, Gen, Man. D Waters, Chief Inspector Geo. Randerson, Inspector
Rey® Rovy Soot Branches
&R,Sg'co" ‘i; rAﬂl‘nhgl'lt. Annl&)olil. Bridgetown, Disﬁy, Hnllfaa., Km};vi]lv.‘ I'Aivrmm;l,
%ﬁ.@éﬂ.’,"ﬁgsz:.m,ﬂ,’g{{g{;_ Chx:{t(;xrgx'g. ];!rc:g:ﬁcéglt: m‘;é‘vi&r:i ti\?l;:.‘,(.:&'] le, :!:C:ff?l:n;

™ a rews (sub. to St. Stephen), Sussex, stock. In P.E.1.—
Ao and Sum wde. 1 ebee%-eu)ontreul and Paspebinc, In Ontario—
n_Manitobs— Winnipeg. In Newfoundland— st.
InChWest I{x&lu—xinmton. Jamaica. In United Statex

icago, :

THE TRADERS BANK OF CANADA.

Incorporated by Act of Parliament 1885,
%ae])ttd Fully Padd........... ... $1,000,000
{]

150,
Board of Directors
C. D. WARREN, EsqQ., President JOHN DRYNAN, Esq., Vice-President
W..I. Thcmas, Esq. J. H. Beatty, Fsq., Thorold C. Kloepfer, Esq., M.T, Guelph
The Hon. J. R. Stratton

Head Office - -
H. 8. STRATHY, Gen a Manager

TORONTO
J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia 8t. Mary's
Burlington Guslph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Sarnia Windsor

Newcastle Bankers
Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

Bank of Hamilton

Board of Directors
JOHN STUART, President A. G. RAMBAY, Vice-President
John Proctor George Roach A.T.Wood, M.P. A.B. Lee (Toronto) William Gibson, M.P.
J. TURNBULL, Cashier H. 8. BTEVEN, Assistant Cashier

Head Office,
HAMILTON

Agencies
Beamsville Dundalk Listowe! Owen Sound Souchampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Maniton, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. ‘" Barton St. Milton Port Elgin ‘Wingham
Carman, Man. ‘‘ East End Morden, Man. Port Rowan Winkler, Man.
Chesley Grimsby Niagara Falls  Simcoe ‘Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New York. Intemationul. Trust Co., Bost,qn.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Tauis.

THE PEOPLE’'S BANK OF NEW BRUNSWICK
FREDERICTON, - - - NB.

Incorporated by Act of Parliament, 1864
A. F. RANDOLTH, Presidemrpo v J. W. SPURDEN,) Cashier
Foreign Agents

London—Union Bank of London. New York—Fourth Natioral Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada,

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament.
KEstablished 1825.
Capital S8ubscribed.........

.. £5.000,000

Pald-ap vorenes 1,000,000

" Uuealled R 4.000,000

Renrerve Fund . 1.000,000
HEAD OFFICE, - EDINBURGH

TRomar HECTOR 8M1TN, General Manager Crerag B HART, Recretary
London Ofice—37 Nicholas Lane, Lomhard Street, E.C,
JAaMER ROKERTEON, Manager Taomas NEFR, Arsisiant Manager
The Agency of Colonial and Foreign Ranks is vndertzlon and the Arceptangﬂs
of Customers residing in the Colonies, domiciled in Lorden, retired on ferms which
will be furnished on application.

All other Banking business connected with Englard ard Scotland is also trorg-
acted. )
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An Investigation of the
Vaults of

The

Provincial
Trusts Co.

In the
Temple Building,
Toronto,

THE CANADA PERMANENT AND
'WESTERN CANADA MORTGAGE GORPORATION

The Annual General Meeting of Shareholders of this Corporation
will be held in the offices formerly occnpied by the Freehold Loan
and Savings Company, corner Adelaide and Victoria Streets, Toronto,
on

Thursday, the 28th Day of February, 1901

at Twelve o'clock noon, for the reception f the Financial Statement
and Report of the Directors for the past year, for the usual election

of Directors, and for the transaction of such other business as may be
will convince you that no more

secure place for depositing papers
is to be found in Canada.

Boxes at all prioces.

brought before it.
By order.

GEO. H, SMITH, Secretary.

THE WESTERN BANK OF CANADA 3;%132.°3M
00

Capital Authorized .
Capital Subscnbed
Capnal Paid-up .

JoHN OOWAN, Es(():0 President

F. , Esq, W.F.
Robert Mclntoah M.D.
T. H. MCMILLAN -

Authorized Capital. . . .. Saoomom | Reserve Fund........:- $90019%°
oard o reetol‘l ident-
Board of Directors R. W. HENEKER, President. Hon. H. Cocmum;, Vwe-Plsv“d%“W
REUBEN S, HAMLIN, Esq., Vice-President Israel Wood . N. Galer H. B Brown, K.C. N.
en, Esq. J. A. Gibson, Esa. S. Mitchell G. Stevens H. Kathan Manag®®:
Thomas Paterson, X Head Office—! herbrooke Que, Ww. FarwrLL, General & Grasby
hier Branches—Waterloo, Cowanswlle, Rock Island, Coaticook, chhmono 3 0 ebec:

Casl
Branches—Midland, Tilsonburg, New Hambnrg. Whlt,by. Plckermg, Paisley, Pene-

ishene, Port Perry, Tavistock, Ont.

rafts on New York and Sterlmg Exchanxe bought and sold. Deposits received and

interest allowed. Collections solicited and promptly made,

Correspondents in New York and in Canada—The Merchants Bank of Canada. Lon-

don, Eng.—The Royal Bank of Scotland.

EASTERN TOWNSHIPS BANK

Established 1839.

Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown, Province

Grand Forks, Pheenix, Province ot B. C.
Agents in_Montreal—Bank of Montreal.

of Scotland. Boston—National Exchange Bank, New Yorl
Collections made at all accessible points and remitted.

al B2k
London, Eni_-_—g;lgofj‘l“,‘:"_k Bank

_——

HALIFAX BANKING CO.

pIncorporated 1%72.

Capital Paid-up . - - - $500,000
R.egerve Fund - - - - 475,000
HEAD OFFICE, HALIFAX, N.8.

H. N. WALLACE Cashier
DIRECTORS

Rosix UNIACKE, C. W. ANDERSON,
President Vice-President
W. N. Wickwire John MacNab W.J.G Thomson

BRANCHES—Nova Sco ia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, fmxepon. Lunenburg,
Middleton, New Glaagow, Parrsboro, Sprmfhnll Shelburnt.
Truro, Windsor. New Brunswick : Sackvil

CORRESPONDENTS—Dominion of Canada : Molsons Bsux
and branches. New York : Fourth National Bank. Boston :
ﬁuﬂo‘lA:l‘Nauonsl Baonk. London, England: Parr's Bank,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

HON. A. T. WOOD,
ALEXANDER TURNER, Esq

President - -
Vice-President -

Capital Subscribed....... $1,500,000 00
Capital Pajd-up........... 1,100,000 01
Reserve &Surplus Funds 336,752 19

DEBENTURES ISSUED FOR
1. 2 OR 38 YEARS
Interest payable halt-yearly at the highest current rates.

Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King 8t., Hamilton
C. FERRIE, Treasurer

PEOPLES BANK OF HALIFAX
DIVIDEND NO. 73.

Notlce is hereby given that a dividend ot three per
cent. on the paid-up capital stock of this bank has been
declared for the haYt year terminating 3istinst., and that
the same-will be payable at any of the offices ot the bank
on and after Friday, the First Day of March next.

The transfer books will be closed from the 15th Feb-
ruary to 1st March, both days inclusive.

The Annual General Meeting of the Shareholders
of this Bank will be held in the kanking House on Tues-
day, the sth day of March next at 11 oclock a.m.

By order of the board.

D. R. CLARKE, Cashier.
Halifax, N.S., 26th Jan., 1901.

BANK OF YARMOUTH

NOVA SCOTIA

T. W. Jonxs - - - - - Cashier
H. G. PARISH - - - - Assistant Cashier
Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann  J. Leslie Lovitt

CORRESPONDENTS AT |
Halitax—The Merchants Bank ot Halitax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.

Prompt attention to Colleetlon-.

The RELIANGE “* 5 55ino
84JKing St.East, Toronto
HON. JOHN DRYDEN, President,

Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and 3uperintendent Torouto Street Rnilwuy

Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK—-CrAss F—Permanent—
Par value $100.00. The company is prepared to accept &
limited number of applications for this stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.

J. BLACKLOCK, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, GANADA

Capital Subscribed ..........$1,000,000 00
Capital Pajd-up ............ 932,962 79
Total Assets ................ 2,230,692 48

ROBERT REID, (Lollector ot Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

luoomum ST STEPHEN,S BANK 8t. Stephon’

Capital...... $200,000
W. H. Tonn. President

NT, Cashier
ents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,

Globé Ihonal Bank. Montreal, Bank of Montreal.

St. John, N.B., Bank of Montreal,

‘Drafts issued on any Branch of the Bank of Montr:

The-London & Canadian Loan & A 907
Company, Limited

DIVIDEND NO. 61

Notice is hereby given that a dividend 0f d‘fof the
cent, on the paid-up capital stock of this wmpa g siX g
six months ending 31st December, l9°°'
ct:te!nt for the“y;,:g gasl this c}l,ay e J vary nex )

e same wi able on the rst an 18
The Transfel:g oks will be closed from the
the 14th January, 1901, both days inclusive.

The Annual General Meoting

of the Shareholders will be held at the compa“ ,,,,unﬂ
103 Ba)é li:reel:. b'l;oro;to, on W
oo o be o . av‘v'fﬁswomﬂ. Mans8

Toronto, Dec. 18th, 1900. 4//m'
Agricultural Savings & Loan

LONDON, ONTARIO

Paid-up Capital
Reserve Fund .........
Assets

Messrs. D Ro n, President. e M.
cCormick. T. Beattie,
and T. H. Smaliman.

Money advanced on 1mproved farms a“dﬁ ﬁ"“

city and town properties, on favorable terms-

purchascd pe ’ in curf“d"
Eoslt.s received. Debentures issued !

or Ster!

C. P. BUTLER Mansés~

E
LA BANQUE NATIONAL
Head Office, - - ouﬂ'cﬂ”:

Paid-up Capital - - - - - ° R
Rest - - - . - °
Bo.rd of m:ocwrl vpr"'
R. AUDETTE, EsQ., A. B. DUPUI!.
Hon. udgeéhnuvem N B.ioux,l?ﬂi ! M
V. Chateauvert, Eaq B, Lalibe vol'v
P. LAFRANCE, Manager N. La
Branches
Quebec, St. John Suburb Sherbrooxen N% poso®
*  8t. Roch.
Montreal Ma.rie-
Roberval, Lake 8t. John Chxooutlmi
Ottawa, Ont. St. Hywin.«he
Joliette, Que. 8t. John's, P
Rimouski, Que. Murray Bay, 8‘
Fraserville, .Q Montmu'l!’-
8t. Casimer, P

Agents I ol
England—'l‘he Nationsl Bank of Scoﬂ"l W l"
'}%onnus. Paris and bral Bﬂ'
"mted smes— e National Banx of the W
Yorx Shoe and Leather N.uonal

'

ion given to
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HURON AND ERIE
Loag and Savings Company.
LONDON, ONT.

. $3,000,000
Fog 0P oneee 1,400,000

SO0 teeestnestee sessesasessianesersansessnsonns 89 1,000

]
i
£

van
te .Oed on the security of Real Estate on

{ssued in Currency or Sterling.
h"\‘lstT‘;ustt:es ba:g:mhorlzed tlltz1 Aét ot Par-
e ntures ot this Com .
ed on Deposits pasy
G. A, SOMERVILLE,
Manager.

980 Savings and Loan Company

Liaitep),

=l
Al

ent,

—

Okl’lcl;: No. 13

CHURCH ST. TORONTO

sesseeansen saseessessessesss 88,000,000
ernscsesseccansssasssnnsenss 8,000,000

N, Teceiy
lo ed and interest at ourrent rates allowed
.l:":ah:'“d 02&10:!3:;9 on Real Estate, on reason
‘“?:th:: s‘:’g:i!.etﬂ' seourity of Debentures, and

JAMES MASON,
Manager

. I“o

o Ant:::e;No' 13 Toronto St.

up 1,445,
'“*v.'}‘ﬁn“ j ' 7@4,3?00
vh., ent, ANDR 251,000

. SOMERVILLE, Esq.
. %t WM, MOKTIaog CLARK, Q.C.W.S.
ky ey, DIRECTORS

Naggpancls, AImatt W, Smitn K.C, D.C.L; Welling-
Rae,'otimic S. Gzowski, Thos, Gilmour, Gey
M B3 B. Yates, M.D, and Thos, R. Wood
n“°n. De peo sl'tm"” ot the Comyzny obtained on

h “'-"ln'em ‘m(sesx:ecexved. and

WALTER GILLESPIE, Manager

nterest allowed

Mg
TARIO Loww & savNGs comPANY
OSHAWA, ONT

- hidind
%’:ﬂwmf‘:m.:...m..“.m.."__ o

g é“““- 000 aenesaneresen sastos ovacssesssares 5,000

%0 Debentures................ ... 605,00

q'*l hwltiow

" % and Ny ‘nmu of iaterest on tnu seonclt
L ntezest allowed,

Co':'u“d “: sipal Debegtures.
“Avgy, 'vP“'ldem.
' '."P(Qﬂdom,

T. H. MoMILLAN, Seo-Tcea

——

Th
- i‘fnada Landed and National
Ystment Company, Linited.

1

Eq, . . . . President
» LL.D.,, . . Vice-President.

Teelman, K.C., Hon.

LL.D, ¢.M.G, J.K Osborne,

Silverthorn, “John Stuart,

- Hon. James Young.

Bstate. Debentures Issued.
I EDwWaRrD SBAUNDERS, Manages.

LOAN & wyesTmenT
COMPANY
Sowia 5, OF CANADA,

€3, 32 and
Bast, TORONTG.

Adelaide ‘Street
< Ont.
RS

It T e e
Q\twe.n'{ Thorburn, M.p
Mapg ~Ald. Dapie] Lamb,
- H. Kertland.
anitob,
. &M 0 Agenio08 Branch—Hon. J. N. Kirch-
ts for
; \. ldul‘nn,. , Edin g%oothnd-ueuu. Torrie,

. OB thesacurity of Real Estate on fav-

Mercantile Summary

Jas. SPARLING’s sash and door factory,
at Meaford, has been burned down.
Loss, $6,000; insured for $2,500.

WM. McPHERSON has established a
machine shop in St. Mary’s, N.B, and is
manufacturing steam and gasoline en-
gines, pumps, motors, etc.

TuE Oswego Times speaks of the pos-
sibility of a large smelting plant being
erected in that town by the Buffalo
Mining & Developing Company.

Two small failures are reported from
Shawinigan Falls, Que., a new town
destined to be the seat of much industrial
activity,‘owing to the immense water
power being developed there, and as in
many similar cases, a number of smail
traders flock in, only to find business al-
ready overdone, and in a short time they
have to go to the wall. Joseph A. Lefe-
bvre, grocer, moved here in the fall of
189 from St. Alban, where he had been
in business, not with very favorable re-
sults, and has now assigned. Lemay
& Marchand, general dealers, have also
assigned, after a short career.

A WINDING-UP order has been applied

for and granted in the matter of La
Compagnie Manufacture de Meubles et
de Litteries de Ste. Therese de Blain-

ville (Que.), Limited, and a meeting of
creditors is ordered for the 26th, to ap-
point a liquidator. Some unkind critics
are disposed to say that it is no wonder
the concern came to grief with such a
weighty and unwieldy title. The com-
pany was only incorporated about 18
months ago, with an authorized capital of
$75,000, about $40,000 being subscribed,
and the town voted a bonus of $20.000.
Last October they became involved
through the failure of the president, and
then got an extension of time, which they
are apparently unable to carry through.

CoMMERcIAL failures are reported from
Nova Scotia, as follows: C. B. Locke,
groceries, etc., Lockeport, has been
obliged, largely due to inability to col-
lect from fishermen, with whom he has
been over-liberal in the matter of credits,
and he himself has been reported slow
for some time past——J E. M. Taylor,
a Halifax painter, has compromised his
liabilities, mostly local, at 50 cents on
the dollar. J. W. Wallace, a2 dry goods
man of the same city, is reported to be
soliciting a settlement with his creditors
at 30 cents on the dollar. In 1898 he was
reported embarrassed, and in 1801 he
compromised at 33 1-3 cents. 1. T
Hertle & Co., grocers, Lunenburg, are
reported in financial straits, and made an
offer of 60 cents on the dollar of liabili-
ties, but this has been withdrawn, and
James Berringer, a farmer, who took no
active part in the business, has assigned
individually. Hirtle formerly ran a livery
stable, which he swapped in the fall of
1890 for his present grocery business, of
which he had no previous experience.
Bowen & Co., a Halifax grocery con-
cern, have assigned. They have been re-

ported slow for some time past, and as
secking indulgence from creditors.

BONDS

Permanent Investment

We have purchased, after careful inves-
tigation, various issues of

Government, Municipal &
First Mortgage Electric
Light, Telephone, and
Street Railway Bonds,

which we now offer, to] yield from 334 per
cent. to 514 per cent.
Send postcard for full information to

Corner Kin'F oaﬁ% l}qh:lc_t(gria Streets,

The Ontario Loan & Debenturs Co,

OF LONDON, CANADA.

Paidap Captn, +2 200000
Reserve Fund 635.000
Total Assets weees 3,762 B4L
Total Liabilities 1,785,242

Debentures issued (ots—or_o‘yeul. Debentures and
[ oan te oolleoted at any agency of Molsons Bank,
without oharge.

WILLIAM F. BULLEN,
Manager.
London. Ontario 101

The Dominion Perman—eit Loan Co,

12 King St. West, Toronto

Capital Stock patd-up........$ 882,339 06
RESErve ....vvvvvnvnvnvnnnns 41,318 38
Total Assets ................ 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., Prestdent.
F. M. HOLLAND, General Manager,

TRUST & LORN G0. OF ChvaD

ESTABLISHED 1861,

Subsoribed Cay #1,500,006
Pald-up Capl 895,000
Reserve Fund esesee 197,914

Heap Orrice: ¥ Great Winchester St., Lon.on, Bng.

Toomio Seom, TORONTO,
Canapa: { St. James Street,
Orrices 1 Ca {Po rtage Ave., WINNIPEG

Money advanced at lowes: carrent rates on the sesurity
of improved tarms and produotive city property.

R. D. MACDONNELL
L. EDYE

ﬁe Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

} Commissonecs

Capital Subscribed -~ $400,008
Capital Paid-up 140,000
Caplta s 170,869

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN HILLOCK,

JOHN FIRSTBROOK,
President

Vice-Presi¢ ent

A. ]J. PATTTSON, Seoretary.
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JOHN STARK & co.

26 TORONTO STREET.
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
Stocksm:n i
Bonds,

fomespondence . [pvestments
23 Toronto St.,, TORONIO

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Munleipal, Railway. Car
Trust and miscell Deb es. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
pought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
sxcusnee BIOKET'S

EXCHANGE
STANDARD CHAMBERS, 151 8T. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
vonds listed on the Montreal, London, New York
and Toronto Stock Bxchanges promptlv exe-

Tre Dominion Government has award-
ed the contracts for constructing wharves
at Black Brook and Carleton, in New
Brunswick. ’

SEVERAL towns are working hard to
secure for themselves the head offices of
the new furniture combine, but so far the
matter has not been decided, though Ber-

lin would appear to have a very good
chance.

THE Quebec and Ottawa boards of
trade a few days ago sent a deputation to
ask Sir Wilfrid Laurier to grant a sub-
sidy of $6,400 per mile for a railroad to
be built from Roberval, on the Quebec
and Lake St. John Railroad, to James’
Bay, a distance of some 380 miles.

THE directors of the Knob Hill, Iron-
sides, Gray Eagle, and Granby smelter
companies have concluded that it would
be to their best interest to combine.
Probably a new company will be formed,
under the name of the Granby Consoli-
dated Smelting and Mining Co., Limited,
with a capital of $15,000,000, of which

nearly $3,000,000 is to be held as treasury
stock.

A MEETING of the executive committee
of the Canadian Electrical Association
was held at Montreal on the 12th inst. It
was decided that the dates of the annual

suted.

A.E.Ames

& co Philadelphia,
o ton,

Eng

BANKERS and '<

BROKERS subject to cheque—

allow imergst egy:‘
deposits and credi
18 &20 KING ST. EAST, | deposis
TORONTO

BUY AND SELL Dess.
(iH-GRADE INVESTMENT S3CURITIES
ON COMM[SSION

. E. AMES, }Members Toronto Stock
E. D. FRASER, Exchange.

Executeorders for se- X ; ]
curities onthe Stock | topics for discussion.
Exchanges ot To-
ronto,— Montreal,—
New York.Chlcgl(z)g!%sary local arrangements for the meeting,

and London, . which gives promise of being a most suc-

Receive deposits

Transact a gen-| Dranch line. nearly 6o miles in length,
eral financial bust| rynning  from

convention this year should be the 19th,
‘2oth, and 21st of June. A committee was
tappointed to arrange for papers and

A local committee
was also nominated to make the neces-

cessful one.

Tue Canadian Pacific Railway Com-
| pany has begun the construction of a
Lardo, at the head of
Kootenay lake, by way of Duncan and
Trout lake to Arrowhead, the terminus
, of the Revelstoke branch of the Canadian
i Pacific.  Its construction will open up

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Teleph: .
Office Telep Ifl)gﬁs:g’?'rlephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

for development the entire silver-lead pro-
perties of the Slocan district. and give
~an outlet for the shipment of the ore
.taken from the large number of mines
‘now in operation in that district, the
I principal of which is the Payne mine.

time ago. stated that the people of that

JAMES C. MACKINTOSH

Banker and Broker.

166 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty,

Inquiries tespecting investmerts freely answered,

Revised Edition.

Owevevvenre oo Ontario.

Municipal

Mu;{;_qy.f.s Interest Fables,

MURRAY. Accountant’s Office, | is iron enough to keep many of the iron

¢ The onl Most complete Tables in the market
i Table i —23, 3, 3% 4, 4, 6,54, 6, 64, 1, Sgg
i Showing2y: and 8 per cent. From 1 day to 368.
{ PerCent. : On $lto $10,000. Apply to B, W
%'}'&so 810 Supreme C~-t of Ontario, Toronto

town did not wish to be behind their
neighbors, and were agitating for a steel
shipbuilding p'ant. It is thought there
that iron and steel ships can be built
cheaper there than in Halifax, and that
the town could give a shipbuilding com-
pany a splendid site for a shipyard, and,
no doubt frcedom from taxation for an
indefinite period. They have iron in the
North Mountain, within three miles of
Digby, and at Moose River, in the ad-
joining county <[ Annapolis, there is an
unlimited supnly within 20 miles of the
town. At Nictrux, about 50 miles from
Digby, with good railway facilities, there

Trustee,

A NEWS-LETTER from Digby, a short|

Mercantile Summary. | THE TuRﬂNTu GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

T0-
59 YONGE STREET, TORON
oo¢
Capital, . $1 ,000,
Reserve Fund 5250,000

President :
JOHN HOSKIN, K.C.. LL.D.
Vice-Presidents : H. BE ATTY, Bs3:

HON. S. C. WOOD. Ww.

tor.

J. W. LANGMUIR, Managing Di"cger-

A. D. LANGMUIR, Assistant Mana
JAMES DAVEY, Secretary.

vy
1917 ¢ ]
Authorized to act as Executor, Adm"‘m‘,,dd
Reoceiver, Committer ;o‘ o
Guardian, Liquidator, Assignee, % reasons
Deposit Safes to Rent. All sizes and g0
prices Parcels received for safe custo: %we 4 308
Bonds and other valuables Guaral ctﬂa
inst Loss, ) jons
suregoﬁgiam“ bringing Estates, Admmli,sét;;otes"‘”
to the Corporation are continued in ¢ ,.don"
eare ﬂel?s::;z}ther information see the CCFF°
Manual,

JOHN LOW,

m k Exchange-
Member of the Stoc 258 o, F“'co::’
stOCk and XAVIER BTR
Share Broker

MONTREAL
Established 1864

E! R. C. Clarkso"v
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toron

to’ onb -

eletatatatatate ot tuta e e e n
W. H. SPROULE .

Real Estate
and Financial Brokers

i G, Man- ",
375 Main St., WINNIPEG, e
W. H. Sproule. E. S. VanAlystY'

CROROBIBOROBCR, CHO-CHOBCHCRORC

L. COFFEE & CO-

Grain Commission
Merchants

T [OMAS FLYNN.
tOHN L. COFFEE.

ik

Bul!d
.a1d of Trad®

W'I?r:‘::nto. onts

"
Unnecessary
Trouble

Often follows in case of the de;thi'ndr
health or other misfortune 0{_ l;lis com”
vidual executor or trustee. et unqer
pany acts as executor or truStontinuny
will. A trust company has CfserVi .
of existence, hence continuity © 1095
Therefore a trust, no matter B0 in
its existence, can not be affect ator O
the case of an individual exe¢

trustee. Write for little books.

The Trusts & Guarantee 00+ Lid

CAPITAL $2,000,000 King

Office and Sate Deposit Vaults—4
Street West, TORONTO-

H t.
HON. J. R. STRATTON, Preside®

works supplied for years.

T. P. COFFEE. Ma..agir.—/
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Debentures.

" Government and Railway Bonds bought
Aways .

supply bonds suitable for deposit with
overmbint | depositw

' STOCKS.

% o, YOk, Montreal, and T Stock purchased
...C::a Or on margin and parried atthe lowess rates of

-H. O’'HARA, & CO.

M No. 30 Toronto Street
E.&. Spl‘ll:m of the Firm—H. O’'Hara, H. R. O'Hara,
Hara, W (JMen_\bers Toronto Stock Exchange) H.

~2 W J- Olara.
" J. F. RUTTAN

AL estare,
INVESTMENTS,

INSURANCE.

Po
o op °T ARTHUR & FORT WILLIAM.
Off¢,

© Address—Port ARTHUR, ONT.

Established 1857

JENKINS & HARDY

Suscassors to R, & T. JENKINS.

Accountants ana Estate
Agents —mm

£y
-4

gf

15¢ Toronto Street. Toronto.

L\, cummings & co.

; ’ge,w York Share
Pty rokers™w

Hagg 8 x“;_"n Building,

w, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker

- 12 Victoria Street, Toronto
Prompyy

v Y executed by mail or telegraph.
Mdenoe solicited.

- My
' TLLAN . P. C. McCARTHUR

Mc Bonds and Investment
Milla

Securitios
: n, McArthur & Co.
ANKERS
qu:on"-‘lbm "‘MBBR:!E\EEE)EERETHET,

. ae
N Bap, TORONTO, ONT.

Wt, PETERBORO.
e ‘
R dmongq, Kerr & Co.,

‘ _ BANKERS
a .
Waryg STREET, NEW YORK

. Tl‘an

?t: “?ttsa general banking business.

Agecut %"ects;ibleﬂ to draft. Dividends and

Toq d“t for ang p..2nd remitted.  Act as.Fiscal

Swuﬁt Street nig,oltlate and issue loans of rail-
es Hlways, gas companies, etc.

l(“"lbe bought ‘and sold on . commission.

ork Stock Exchange. ;. _,

i
8 New
tal ;
" High Grade Invesiment
Securities

L o
Philag furrent of

Re-

erings sent on application.
"3 Correspon nts : PP

wn & co.
W,

*”)Y- wri
u“ljo“r::‘ to adv . rtisvrs please mon-

Mercantile Summary.

TuE Halifax municipality having
agreed to pay a bonus of $2 per ton for
ten years, and $1 per ton for the suc-
cceding ten years on every ship built, the
American Shipbuilding Co. will erect a
plant in that city.

THE Quebec Suburban Electric Railway
is applying to the provincial legislature
for incorporation, with power to build
and operate a line from the city of Que-
bec across the parishes of Limoilon,
bec across the parishes of Limoilou,
Lake St. Charles; also to cross the St.
Lawrence, and to build and run on the
south shore a line in the counties of Levis
and Lotbiniere.

THE trade passing through the port of
Quebec last year amounted to a total of
$11,197,440, as compared with a total of
$10,732,042, in 1899, or an increase of
$464,408, in 1900. During the four years
from 1803, the total trade, both import
and export, only amounted to $34,875,468,
while from 1897 to 1900 it amounted to
$40,776,204, an increase of nearly $6,000,-
o000 in four years.

TuE annual meeting of the Canadian
Press Association will not be held in
Montreal this year, as was intended, but
in Toronto. It is expected that Montreal
will be the place of meeting in 1902.
The dates fixed for this year is the 21st
and 2nd March. Invitations are being
sent to all who signified their willingness
to go to Montreal, and to all other mem-
bers of the association.

A LARGE meeting of prominent mer-
chants of St. John was held a few days
ago to discuss the question of steamer
communication between that city and
Sydney. There was unanimous approval
of the idea that the board of trade should
be requested to take immediate steps to
secure at least one first-class steamer for
the service between St. John, Yarmouth,
Sydney and other Nova Scotia points.

THE estimates of the Toronto Fire and
Light Department show an increase of
nearly $16,000 over the expenditures last
year. Of this amount $5,008 is for in-
creased cost of lighting the streets under
the new contract. In the report, which
came up at the meeting, the suggestion
was made that in the Fire Department a
system of marks for deeds of valor should
be instituted, whereby the length of time
elapsing before the increase of pay might
be shortened.

ON the 15th inst., a ter1 le explosion
took place in one of the shafts of the
Cumberland colliery, on Union Bay,
B.C., by which it was completely wreck-

ed. Some sixty miners, of whom about

forty are whites, were entombed in the
debris, and there is hardly the “slightest
doubt that they were all either killed in
the concussion or burned in the fire
which ensued immediately afterwards.
Heroic efforts have been made to recover
the bodies, but it is a work of much time
and labor to work a way through the
ruin.  Acting on the presumption that

the men in the mine must be all dead, the
authorities flooded the mine on Monday.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extonsive:
Windmill, ‘l"u‘np ,8 Water Iljuterhl lines

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantic Ave., TORONTO, ONT.

I REMOVALT
Fhe Law Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral; Trusts Bdg., 59 Yonge
Street.

Toronto, rath January, 1gorj

.

> i i gt P i, X

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Aaelaide and Victorla Streets,
Buite 77 and 78

TR Y

TORONTO,
W. Ripout Wapsworra

LAIDLAW, KAPPELE & BICKNELL,
- Barristers and Solicitors

~=.Offices—Imperial Bank Buildings, 3¢ Wellingtor "
.mio  Street East, T()R,g)lf‘l’Fﬁo,:MOnt.e netor
Wm. Laidlaw, K.C. G K 3
James Bicknell Jae"o‘;gcw'afgzil:.
Charles Kappele.

Cable Address ** LaioLaw,” Toronto.

G.G. S. Linpsey. K.C.

GIBBONS & HARPER, ‘
Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets.
LONDON, ONT.

GKO. C. GIBBONS, K ¢ FRRD P. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANAD v

{).vStewm Tupper, K (. Frank H. Phippen.
illiam ], Tupper. George D. Miaty,
Gordon C. McTavish,
Solicitors tor: The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance

Company. The Edinburgh Lite Assurance Cownpany.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D.S. WALLBRIDGE,
Barrister, Selicitor, &o.

Inns of Court Building
VANCOUVER, B.C

Loan Company
Stock

is particularly interesting to those looking for a perma-
nent investment, and is better than a mortgage, for the
rcason that if the mortgage is a good one the borrower
pays it off so soon as he can obtain .the means to do so,
consequently it is not permanent. If, on the other hand
the mortgage is a poor one there is difficulty in collect
ing the interest and quite possibly the worry and trouble
of a foreclosure. If you are contemplating making an
investinent we would suggest the advisability of com-
municating with

THE STANDARD LOAN
COMPANY

14 King Street West, Toronto.

J. P. WHITNEY, K.C., M.P.P., President.
W. S. DINNICK, Manager.
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JNO. H.YOUNC

CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock
Companies Organized.

! *Phone; 1237. 90 vo;n_s; TORONTO.
The St. Lawrence Hall

Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world connt amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comtort are
reasons for its popularity.

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day.

NOTICE

The Hand in Hand Insurance Co.

The Annual General Meeting of this Company will
be held, pursuant to the Act of ncorporation, on Thuis
day, the a8th Day of February, 1gor, at - noon
at the Company's Office, Queen City Chambers, 32
Church Street, Toronto.

By order.
HUGH SCOTT,
Manager and Secretary
Toronto, 1ath Feb'y, 1901.

NOTICE

Queen City Fire Insurance Co.

The Annual General Meeting of this Company will
be held, pursuant to the Act of Incorporation, on Thurs-
day, the 28th day of February, 1901, atoneoclock p.m.,
at the Company's Office, Queen City Chambers, |32
- Church Street, Torotito.

By Order.
THOMAS WALMSLEY,
Secretary.
Toronto, 1zth Februray, 1901, -

lanet Flat Opening
Blank Books,

" are in the largest Banking and Mercanule Houses in
Ontario, They are the cheapest, and none‘are better.
Estimates promptly furnish Send for our circulars.

PLANET PUBLISHING & Bl]ﬂKBlllDlllB HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

One that heats them all

THE UNDERWOOD

Mercantile Summary.

Jos. A. ANDERTON and others are about
to establish a brewery in Barrie.

THE ratepayers of Paris have decided
in favor of purchasing for $15,000 the
electric light plant, at present owned and
operated by Mr. W. H. Meldrum.

Tue Canadian Press Association will
hold its annual meeting in Toronto on
the 21st and 22nd prox., and many jour-
nalists from all parts of Canada are ex-
pected to attend.

Tue Ontario Wind, Engine & Pump
Co., Toronto, are beginning the erection
of a large four-storey addition to their
factory, rendered necessary owing to the
great increase in their business.

It is stated that the newly formed
Buffalo, Toronto and Montreal Steamship
Company will operate a regular service
next summer between Buffalo, Toronto,
and- Montreal.

WarpEN, King & Son, iron founders
and machinists, Montreal, are about to
become incorporated, under the laws -of
the province of Quebec. They make the
“Daisy” furnace.

LETTERS of incorporation have been
granted to the Wright Taper Roller Bear-
ing Company, Limited, Montreal; capital,
$300,000. Among the charter members
are W. H. Wright, of Buffalo. and W.
H. Lauarie, M. Hedlen, and C. Ledoux,
of Montreal.

Tue Canada Linseed Oil Mills (Limit-
ed), Montreal, are applying for incorpor-
ation by the Dominion Government;
capital stock, $180.000. Hugh Montague
Allan and John Baillie, both of Montreal,
are among the applicants

A LARGE portion of the Sydenham
glass factory, at Wallaceburg, was on
the 1gth inst. destroyed by fire, which is
believed to have started from the ex-
plosion of a lamp. The efforts of the fire
brigade were largely handicapped by the
alleged uselessness of the fire engine.
Loss, $10,000; insured.

AcTive work is being commenced on
the construction of the Spanish River
Pulp and Paper Co.s mills, near Sault
Ste. Marie. The company will need a
large number of bricks in building the
mill, and intend, therefore, to instal a
larger brick-making plant as a prelimin-
ary.

Tue St. John Iron and Hardware As-
sociation have elected the following offi-
cers: President, S. Hayward; vice-presi-
dent, P, McMichael; secretary-treasurer,
J. J. Barry; directors, R. B, Emerson, W.
H. Thorne, and Thomas McAvity; execu-
tive, S. Hayward, P. McMichael, R. B.
Emerson, W. H. Thorne, Thomas Mec-
Avity, and J. J. Barry.

ALEX. Jarvo, who has done a hard-
ware business in Cornwall, Ont., since
1896, and who suffered somewhat through
a fire last August, has assigned. He owes
$6,950, and shows a deficiency of about
$2,000. At a meeting of creditors it was
decided to retransfer him the estate at

Oroolman Bros. Typewriter Qo
15 Adelaid St. East, Toronto

5214 cents for the stock, and 35 cents for
the book accounts.

Good Roads
Machinery €0

(Registered)
HAMILTON, ONTARIO
JOHN CHALLEN, Manager-

“Champion”

o0ad
Steel Frame Rock Crushers, Road Graders, R
Rollers, Macadam Spreading Wagons: Stroet

Road Mud Cleaners, Road Plows, Wheel and DM
Send for oV

Scrapers. The leaders in these lines.

Twenileth Century ﬁiﬂﬂ//

Steel
Castings|

in all sizes, of first-class quality
furnished promptly.

Heavy Machine Dressed Gears, Iron Bridg®
trees, Belt and Rope Pulleys,
Shafting, etc. ‘

Propeller Wheels

solid or sect:onal Designs for improve
ment of Water Powers execu

‘WRITE

The WM. KENNEDY. & SONS, I.td.

{OWEN SOUND, ONT.

et
FINE BANK.OFF [CE, COURT HOUSE &' L
DRUG STORE FlTTINtb
A SPECIALTY Dmcm

1)
gasasaaassxuﬁ-"'" q

Change your
ads often

Advertise nel‘:’i
goods. Don't alloW "n
lines to be forgotte
Be proud of every
of your announce™

xaﬁﬁ”

&aaa&saaass

ents:

R A
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Alum,.

Aluminous Cake
Alumino-ferric

Offered from stock or for import.
We solicit enqutries for yearly coatracts.

COPLAND & COMMPANY

. MONTREAL and GLASGOW
7 St. James St. 146 West Regent St.

Every Merchant Should Keep

Cowan’s

Hygienic Cocoa

Perfection Cocoa

Queen’s Dessert Chocolate
Royal Navy Chocolate
Perfection Chocolate

Cowan’s

Icings for Cake _
Chocolate Cream Bars
Chocolate Ginger, etc.

9%e Goods are
I"‘Olutely Pure.

The COWAN CO., Ltd.,

TORONTO
~—

THE CANADIAN
COLORED GOTTON MILLS CO.

Cottonades, Tiekings, Denims, Awn-

Shirtings, Flannelettes. Ginghams,
hyrs, Skirtings, Dress Goods, Lawns
Blankets, Angolas, Yarns, ete.

tngy,
Wy
Cotton

ALY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal and Toroato.

Sicilian Asphalt‘-\
Rock, Powdered

Highest grades only
nd Mastic.
See H. &. B. AVELINE & GO,
"‘“" I Canada. Oatania, Italy.

""LAREN & CO., 706 Oraig Bt., Montreal

Bayns Mig, Co.

16 10 28 Nazareth Strect.
IONTRBAL_._._

mm\varmshes, Japans
, lxu —ury Ofls, | Printing Inks

Sreass, 8¢ | White Lead

M j"ﬂ to advertisers please men-

J. P. NuGeNT, in business at Montreal
as a tailor for the past twenty-five years
or more, has assigned on demand. He at
first was considered doing well in a
moderate way, but of late years has fallen
behind in the great race for trade, and
the account has been described as a slow
weak one for several years past. He
owes about $7,000.

CuapLeEau & LEBOEUF, building con-
tractors, Montreal, have assigned,, owing
some $14,000. Other failures are also re-
ported in the same city as follows: A
voluntary assignment has been made by
Mrs. M. Wright, as also has Mrs. A.
Chouinard, a maker of ladies’ underwear,
who succeeded to a well established busi-
ness in that line ahout a year ago.——QOn
demand, Tison & Guillet, grocers, have
assigned, with liabilities about $3,000.

MogrrisoN Bros. failed about a year
ago as general storekeepers at Boisse-
vain, Man., and the stock, amounting to
$4.600, was purchased- by J. A. Morrison,
who conducted the busmess under the
style of Morrison & Co. Having but
little capital, he was obliged to mortgage
the stock. Already his assignment is an-
nounced. Last month, W. S. Grout,
general storekeeper at Minto, Man,, tried
to arrange an extension of time with
creditors, but was unable to do so, and
is now obliged to assign.

COMPROMISES are reported as having
been arranged by recent insolvents as fol-
lows: A. E. Lachance, dry goods, etc.,

Sherbrooke, Que., has settled at 50 cents,
cash——A. Gibault,

general merchant,
Ste, Lucie de Doncaster, Que., at 23
cents.——Noe Page, general store,
Crysler, Ont., has agreed to pay creditors

55 cents on the dollar——A. W. Readen,
druggist, Charlottetown, P.E.I., is com-
promising at so cents.——G. N. Nor-
mandin, dry goods, Valleyfield, Que., is
also reported to have effected a compro-
mise arrangement.

TapPLEY BRos., a firm of tug owners in
St. John, N.B., are reported embarrassed
through endorsations, and have suspended
owing some $17,000 Price & Powers,
grocers, of the same city, have compro-
mised liabilities of about $2.000 at 20
cents, and have dissolved.-——Henry Mar-
quis, a general dealer at Edmundston,
N.B,, is reported as having stopped pay-
ment. He continued the business of his
father, who became involved in 1898, buy-
ing in the estate at sheriff’'s sale. A
mortgage and a bill of sale for consider-

able amounts were quite recently re-
corded.

It is only in July last that McColl
Bros. opened a grocery store in West
Lorne. At the end of the year they had
a fire in their premises. Shortly after
this they collected all that they could
from the insurance companies. But in
doing so they apparently overlooked the
interests of their creditors, and are now
reported away with the funds.—It is just
eight years since C. L. Whitby opened a
tailoring and men’s furnishing store in
Port Perry. Finding that he was not

making any progress, he disposed of his
stock last month, and now assigns.——A
bailiff is in possession of the effects of
W H. Howes, photographer, in this city.

MACHINE TOOLS

and Engines and Boilers
for immediate delivery

Three 43x28 inch Gap Engine Lathes, 20 feet bed.

One 24x16 inch Gap Engine Lathe, 6 feet bed.

One 26 inch Engine Lathe, 12 feet bed.

Four g inch Engine Lathes, 40 inch bed (frot power).

One each—Vertical Steam Boilers, 1% to 12 horse
power.

One each—Vertical Engines, 1} to 15 horse power.

One each—Jewel Automatic Engines, 6 to 35 horse-
power.

One each—Centre Crank Engines, 4 to 35 horse-
power.

Alsoa Iarge stock of second-hand engines and boil-
ers, &c., & Machinists’, Eungineers’ and Millmen's
Supplies.

H. W. PETRIE

141 to0 145 Front-street W,, Toronto

~ The
NORTHERN ELECTRIC

AND ,
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
- Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE GANADA

SUGAR REFINING GO,

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of .the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest ' and
Best Machirery, not surp d anywhere.

LUMP SUGAR
In 50 and 100 Ib. boxes.
« CROWN” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half! Barrels,
SOLE MAKERS
OfjHigh-Class Syrups in tins, 2 Ibs. and 8 Jbe."each.
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Annual Statement

(CONDENSED)

- /ETNA LIFE

Insurance Company
Hartford, Conn.

MORGAN G. BULKELEY,

PRESIDENT.

January 1, 1901

Assets, Jan. 1, 1901, . $56,092,086.01
Legal Reserve, 4%
Standard, and all
Claims, . . . .
Special Reserve, in
addition to 4% re-
serve, . . .
Guarantee Fund in ex-
cess of Require-
ments by Com-
pany’s Standard,
Guarantee Fundin ex-
cess of Require-
ments by Standard
of Conn. and other
States, . . . .
Payments to Policy

49,092,876.61

1,934,000.00

5.065,209.40

6,999,209.40

holders in 1900, . 5,369,738.27
Premium receipts in
1goo, . . . . 8,257,624.59

Interest receipts in
1goo, . . . .
Total receipts in 1goo,
Deposited at Ottawa,
Life, Endowment, and

Term Policiesissued
and revived in 1goo,
20,317, insuring, .
Life, Endowment,and
Term Insurance in
force Jan. 1, 1901,

Paid Policy holders since organization,

- $119,963,152.99

2,353,420.57
10,611,045.16

4,496,097.51

30,044,847.00

192,592,816.00

| Gains in 1900.

INCREASE
In New Premium In-
come, . . . . $512,655.62
In Total Premium In-
come, 1,133,973.05

In Assets, . . . .
In Life, Term, and
Endowment Insur-
ance lssued and Re-
vived . . . . .
In Life, Term, and
Endowment Insur-
ance in force . .
In Number of Policy-
holders . . . .

3,241,786.11

14,550,302.02
24,143,026.00
25,148
-»
WESTERN CANADA BRANCH:

W. H. Orr & Sons, Managers
- Toronto

VitaL BENoIT, who has been keeping
a grocery at Warren, Ont., wants to
compromise with creditors. He has only
been storekeeping there some six
months.

It is eighteen years since J. E. Hutton
opened a general store in Thornbury,
but he was not very successful at the
close of that long period, for we find
that in November, 1896, he compromised
with his creditors paying 6214 per cent.
of their claims of $9,000, and now we
hear that he is again in trouble and is
preparing a statement for their consider-
ation.——Miss C. Rudkins has been eight
years engaged in millinery work at
Peterboro, but became financially in-
volved through carrying too much stock.
On Wednesday, there was a meeting of
her creditors, and her statement showed
liabilities of $11,000 and assets of about
$4,000. An offer of about 30 per cent.
was made and may be accepted.

A. L. R, WiLsoN, jeweler, Havelock,
Ont., is in trouble, and has assigned.——
Two years ago, Straith & Manning, dry
goods dealers, at Leamington, in Essex
County, dissolved partnership, Fred. C.
Manning continued the business. Last
fall he found trade very dull, and slowly
he got behind in his payments. Evidently
he has carried too much stock. Now he
makes an assignment, owing about $17,-
000. His nominal assets are $15,000.——
In March, 1804, R. Y. Leslie, removed
from Picton to Brighton, and opened a
general store, where he did a moderate
business, evidently not making any
money. Now he offers his creditors 30
per cent. of their claims; he owes $2,000,
with assets of $1,400.

THE mortgagees have foreclosed on the
shoe stock of W. M. Barbour, who suc-
ceeded MclIntosh Bros. about a year ago
at Vancouver. This stock has been re-
moved from the premises, and the busi-
ness will be wound up. Mortgagees
have also foreclosed on the stock of the
B. C. Instalment Co., which dealt in
house furnishing goods in the same place.
They have been in business less than a
year and a half, and have been sued sev-
eral times. The sheriff was to sell their
stock on Tuesday last.——In September
of last year, Fred. Edwards, who came
from Toronto, opened a tobacco store in
Vancouver, and the month following
mortgaged his assets for $1,100. This has
been closed.  Certainly a short business
career for Fred.

ON Tuesday last, there was a large
gathering of members of the Torounto
Board of Trade for the purpose of pre-
senting to their secretary, Mr. Edgar A.
Wills, an address and a purse of gold, on
the occasion of his approaching mar-
riage. The chair was occupied by Mr.
W. E. H. Massey, first vice-president,
who, in his address, took occasion to
express appreciation to Mr. Wills, on be-
half of all the members, for his ability,
energy, and long years of faithful ser-
vice. He has filled the office of secretary
to the Board of Trade for eighteen years,
besides three years in the same position
with the Corn Exchange Association. A
fitting reply was made, and a very pleas-
ing function then came to an end.

Debentures.

also
Municipal Debentures bought and ':;:{,ubf

Government and Railway Bonds. Securities® and
Investment by Trustees and Insurance C"“’Panhl:d,
tor Deposit with the Government, always 0

GEO. A. STIMSON & €O~
24-26 King St. West Torontos

Office Stationery

is an index of the style of the instt
tution sending it out. By SPeclfylzs
Burmese Bond Paper 7
can be sure of the color, strengt
writing surface of your paper-

good printer can supply it.

the water-mark,

Canada Paper Co zomoxro 224

LiMITED, M

Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

uimle misinie e uinin .

Iy

tor our Paper

when giving

order to

the printer.
/

Stipulate

Toronto Paper Mfg. Go.

MILLS AT CORNWALL
$0BCBCE0BCE08C80

Wm. Barber & Bros-

0

GEORGETOWN, - - - ONTARI®’
MANUFACTURERS OF

Book Papers, Weekly News:

Colored Speciaities
sonw BaBP*”

e e mLmLetetuluie. B e E B u e m E a e e n e a el e, ..

and

m BROWN BROS.-™

Commercial Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.
Remember the New Address:
51-53 Wellington St. Wests

TORONTO.
Established Halt a Century-

When writing advertisers please? oo

this journal.
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' LONDON GUARANTEE
and ACCIDENT COMPANY

Limited, of LONDON, England.
®ad Office for Canada, Toronto

Issueg Guarantee Bonds at owest rates,

[ covering:
0V,
A .,:i';?mem. Accountants,
&nk Pal, Cashiers,
Raily, Officials. Clerks,
%p.,f and Collectors,
y Insurance Agents,
Administrators' Bonds,
Appeal Bonds,
Foe Liquidators’ Bonds, etc., etc.
lnk'nnation apply to

D. W. ALEXANDER,
Gen't Mansger tor Canada.

For Sale in Brandon, Manitoba,

Acﬂlerau) . <y
F‘l".ain one o7, Goods, Clothing and, Furnishing Busi-
) da, CDI‘ the best retail centres in the Dominion ot
Angy, losed tenders will be received to the 28th ot
M“{a'rs'q:‘;'l S.‘:tisfactorys reasm\\: for selling. For
v . R. . 0.
on, Man?tob o I. R. STROM P.O. Box 392,

Débehtums for
Sale.

?d\sg:g szers marked * Tender for Debentures,” will
M it the undersigned up to 7 o'clock p.m. on
3rd inst., for the purchase of

vy $3,690.89
& .
"‘Iiﬁ "intE:do’bNm'WlCh Local Improvement Debentures,
" per Mal’ch Y the municipality, re-payable ten years
Nr:&nt.‘ pal»“' 1901, bearing interest at four and a half
a pa) able” annually.  Purchaser to take deben-
Highe.ty Over purchase price on March 1st next.
Orany offer not necessarily accepted.

WM. FAIRLEY, Clerk,
Norwich, Ontario

D‘M Fe,brua,-y 5 1901.

The Canadian Pacific
Railway Co.

c“%..yM Ontreal Register of the Common Stock of the
"ll;y nex Will be re-opened on Tuesday, the Fifth Feb-
e at the On and after that date transfers may be
“f"%k whi office of the Secretary of the Company,
or n ;:h flas been discharged from the New York
:,,R“il,lg s:fl‘:tel‘to the Montreal.Regnsler. Rules
 ang transfers and the discharge of stock
M the several Registers, may be had on
TR o the undersigned.
M CHARLES DRINKWATER,
Ontreq) Secretary.

* 220d January, 1gor.

e Canadian Pacific
Rajlway Co.

Div
! 1dg
S0, hav:"ds for the half-year ended grst December,
On the p nfdec'aI'Ed as follows :

0 the reference Stock two per cent.

“‘ailgiar"ants Mmon Stock two and one-halt per cent.
.t “le (ln O

X r fo“;t tll;tz gon)lmnngﬁtocl}(, ﬁivi en? willbg
08« pril to Sharcholders of recor
"%C}"u ,i)e:;gc‘;f:;; books in Montreal, New York and

e Pror .
U3t Aprirrence Stock dividend will be paid on Mon-
vict:- ‘;t‘t’hx-hareholders of record at_the closing
L T'l::: g(','““ Lgﬂgo'npan)é s London office, 1 Queen
v on, E. C,

Ndop at'g““": Stock Transfer Books will close in
P"*‘fereal and gie\. gn Friday, 2and February, and in
Qy b:nc" Stocl V. York on "Friday, 8th March. The

'A"arc}, ang ooks will close at 1 p.m. on Satur-

By

ks wi .
ordey o flltlhle):e ég;éened on Tuesday, 2nd April.

CHARLES DRINKWATER,

M
on .
treal, nth FEbruary, Sccretary.

1901,

FOKR SALE

‘Neery’ I
Mining ?a'mMi}Chml.st_s and Founders' business in
%;;Plgndi opin British Columbia. Growing busi:
To"ont"‘c“lars ggoﬂumty for energetic man, or fur-
~ Mo, dress Hox ro, Monetary Times Office,

R V'NC IRON WORKS

BUFFALO, N.Y.

_ Marine Engines

Q’.
$9000000000000000000

ce00d 900000

TrE moulding shop of the Kingston
feundry was, a few days ago, destroyed
by fire. Loss, $5000; only partially in-
sured.

A pLARGE portion of the Hewson & Mc-
Cartney block in Niagara was last week
damaged by fire to the extent of about
$12,000; insured.

INTEREST in the project for making
Canada a great sugar-growing country is
being manifested in all parts. Now it is
at Newmarket that efforts are being
made to create a beet industry.

A coMBINE, with a capital of $10,000,-
000, is in process of formation in the
United States of all the tin-can factories.
The promoter is said to be Mr. W. H.
Moore, of Chicago, who has managed
other similar enterprises.

Tue Dominion Government has given
a contract to the Polson Iron Works,
Toronto, for a large modern hydraulic
dredge, to be used for clearing the chan-
nel through Lake St. Peter. It will cost
$250,000, and will be 160 feet in length,
12Y; feet deep, with a 40 foot beam.

WE see in the Stratford papers ac-
counts of the amalgamation of Dufton &
Tilley, dry goods merchants and men’s
furnishers, with the Stratford Clothing
Co. A joint stock company’s charter
has been applied for to carry on the busi-
ness under the name of the Stratford
Clothing Co., Limited, with a capital of
$40,000.

TrHE Real Estate Owners’ Association,
of London, are said to be perfecting
plans for the proposed purchase of the
Ronald Steam Fire Engine works, at
Brussels, with a view of bringing the fac-
tory to London. It is proposed to
capitalize the company at $50,000. The

| company will also manufature fire alarm

boxes, fire ladders, steam rollers, water
meters and do a general repairing busi-
ness.

Tue Citizens’ Light and Power Com-
pany, Montreal, held its annual meeting
this week. A satisfactory report of the
business of the company was presented,
and dividend, at the rate of five per cent.
per annum was declared, payable on the
first of March. The following directors
were elected for the ensuing year: Messrs.
W. McLea Walbank, J. H. Burland, R.
Wilson-Smith, Peter Lyall, L. H. Hen-
ault, G. B. Burland, and M. P. Davis,
who afterwards elected the following
officers: W. McLea Walbank, president;
J. H. Burland, vice-president; and Robt.
Whyte, secretray.

DurinG the Bryan silver scare, David
Scotten, a rich tobacco manufacturer, of
Detroit, deposited some $900.,000 for safe
keeping in branches of Canadian banks
at Windsor and London, Ont. In 18gg
he died. and the administrators of the
estate contested the Attorney-General's
claim for succession duties. However, on
appeal. the court adjudged that as the
money cou'd only be drawn out by an
administrator appointed in Ontario, it

conscquently came under the succession
The case will probably go be-
fore the Supreme Court.
itvolved is $45.240.

duties act.
The amount

rDon’l Neglect

to write for our New Cataloiuc if you are inter-
ested in the selection of the Best School in
which to train for business pursuits.

The Central Business College,

Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms inits work. Its courses are thorough
and practical, and its students and graduates
are in strong demand.

Winter Term from Jan. 2nd. Enter
a.xw time after that date.

e also give splendid courses BY MAIL for
those who cannot attend our school. All par-
ticulars cheerfully given.

Address W. H. SHAW, Principal.

b a2 22 2% 0 0 V%% %S

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%%. Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CoO.

ARKONA. Lambton County. JOSEPH WILCOX.,

EAFORD—Grey County. C. H. JAY & COY,
M Bankers, Finaners a.ynd Canadm{: Express Y
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A., Public Acoountant
ot and Auditor, Office, 381 Dundas Street, London_
nt.

COUNTIES Grey and Bruoe collections made on
commission, lands valued and sold, notices serv

A general fi 1 busi d ing loan

companies, lawyers and wholesale merchants given as

ceferences
H. H. MILLER, Hanover

« WINNIPFG CITY. »
WALTER SUCKLING & CO.

Real Estate Azents and Managers

Deal in city property exclusively, Manage over 8¢)
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,

L3

OWEN BOUND, ONT,

d Aucti for County of Grey.
Lands valued and sold : Notices served ; Fire, Life
and Plate Glass Insurance; several factory ard mill
sites in good locations to dispose of. Loans effected.
Best of references.

In Great Britain THE
MonEeTARY TIMES is rep-
resented by Mr. W. H.
BorFEY, 44 Fleet Street,
London, E.C.

(2 2 2 2 2 % % % 1

Purest and Best for Table and Dairy
No Adulteration. Never Cakex.

When writing advertiscrs plcase mention
The Monetary Timcs.
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A DESPATCH from Fredericton estimates

Investors’
Opportunity

Miramichi will this season be 350,000,000
feet, probably about one-third less than
the cut of last season. Lumbering oper-
ations are well forwarded. The cut on
the Restigouche this season will be but
little over half the quantity of last year,
when 47,000,000 feet were brought out.
Tue Hamilton Steel and Iron Com-
pany, the Nickel Steel Company, and the
Canada Iron Furnace Company have ad-
dressed a memorial to the Ontario Gov-
ernment, asking for a bounty on nfckel

Partner, silent or active, with $8,000 or $10,-
000, wanted in manufacturing business. Pres-
ent owner manufacturing machines at total
cost of $40, that sell readily at $200. Lack of
available capital prevents extension. Full par-
ticulars, in confidence, to right party.

Manufacturer, Box 15,
c/o Monetary Times,

Toronto.

the lumber cut on North and South West ! the

steel. They represent that such action on
the part of the Government would at |
once give an immense impetus to thei
manufacture of nickel-iron and nickel-
steel in Ontario, and that those who now!
buy Ontario’s nickel in the crude form |
of matte for the purpose of making
nickel-steel and other materials of a
high value, in the United States, would
then be compelled to buy it in the form

Manufacturing
Business for Sale.

A manufacturer who owns two plants is
desirous of disposing of one, The business
for sale is capable of producing large profits, as
goods manufactured have unlimited sale. Net
profits have always exceeded 259, and current
year’s profits will exceed 509,. The matter .. L Th Kked
will bear closest investigation, which is invitedAI‘Of pig iron or steel. ey also aske
$2,500 spot cash ;Nill buy the concern. Own-'the Government to impose taxes upon
er’s reason for selling is that this business is ,; i
not allied with his own. Principals only willIkael ores a'nd upi)n nickel an c:l)pper
be dealt with, and only those who mean busi-  OT€S: and their partially treated products,

whether the same be smelted and re-

ness need apply. Address M. E. M., Box 12,
fined in Canada or not, and that the tax

Monetary Times Office, Toronto.

Rodgers’

——
STERED TRap Cutler
p3

Without Trade Mark

000.00,00]00000C0010000000d00000000000000000001200000

LOWEST QUOTATIONS FOR
QUANTITIES.

(®)
(®
(®)
(®)
O
O
o)
®

%

The Lion

Is the

King of Pens

A Pen fit for the palace, the home or the office. There is con-
tentment and much righteous satisfaction in a good mercantile
pen. Try the “LION” and you'll never use any other brand.
If your stationer does not handle LION PENS, write direct to
the selling agents,

thus collected be paid as a bonu$ upo-n
manufacture of nickel-steel
Ontario. o
To the question raised in a section
the Torouto Board of Trade about ng;
Monkswell copyright bill, Mr. MO '%
publisher, Toronto, replies, as {ollorr
“Certain parties in Canada want to ish
print English books whether the E8
authors consent to it or mot. 1P ive
opinion, this course would be destru sts
of Canadian publishing, and the intere e
connected with it, because it woul pe-
stroy the existing friendly relation® jis
tween Canadian publishers and Eng at
publishers and authors, and would preve
the growth of native literature astes
similar policy did in the United Stal
prior to the American legislation of I.gie
Piracy is fatal.” We have been told t
and again, in this controversy, that st
appropriation as Mr. Morang
demns, would enable paper
printers and book binders
money. Stealing the sacred vesS®
of the church would help the thief 1% /.~
same way; would anyone think of le
ing the theft on that account?,

to
sels

SAVINGS BANKS.

The report of the Government Sa"":ﬁ:
banks shows that the deposits fOf <8,
month of December amounted Ot $2 e
924, the withdrawals during the same . i
being $217,865, making a net increas
deposits of $41,059. -
The deposits xsr? the Post-Office 5734:,
ings Bank last December were Wiim‘
and the withdrawals for the same¢ 87,374
$200.838, making an increase of $I {E)tﬂl
in deposits. This_brought up.the ¢
ggposits on 31st December last tO
1,605. t
The total deposits in the Goverﬂm:‘v‘_
savings banks and the post-Ofﬁ weré
ings banks on 31st December last mber
$54,387,800, an increase from NoV¢ pers
of $228,433, and one from 31st Decemgp
1800, of $3,077,067, of which $27250 4
was in Post-Office Savings Bank Ks.
$352,047 in Government savings bam

Roof "]
e

Fencing & Metallic

and siding business and plant for sale; "ea;‘r‘;;;
ing—not sufficient capital to push business.

Wire Fence Co., Limited, London, Ont.

THE ADVANTAGES

of a trust company over the ":'
dividual as trustee, adminstrato’s
guardian or as your agent

ARE MANY

A trust company has continuity
of existence and can manageé apts
trust no matter how long ln
term, it is also well known a$ at
investor, therefore has the b"ftse
investments offered to it. Wrl
for little books.

The Trusts & Guarantee G0, LI0

CAPITAL #$2,000,000

. Street
Office and Sate Deposit Vaults—14 King s
West, Toronto.

HON. J. R. STRATTON, President-

(®)
(®
O
O
O
(®
Q,
O

000000000,

8,0,0,0,0,0,0,01000,000,00P000000000000,00C,00000.000000000,

T. P. COFFEE. Manager. /
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——A hotelkeeper, Raoul Lalonde, owing

¢ $4,300, has turned over his estate to the
T S assignee.

National Trust -—The Wholesale Grocers’ Commercéial EIQCtrlcal

Travellers’ Association, Montreal, have
elected the following officers: Hon. Common Sense

CO . . president, Ald. Laporte; president, J. N.
’ mpany, Limited Crepeau; first vice-president, Henri

Bertram; second vice-president, J. M. It is poor economy to buy a ?°°d“dy“am°
HEAD Orrice Anp Sare Drposit Vauvirs: Bavard; secretary, W. E. Sullivan; trea- ““'“‘5-‘.“’” wiring is properly installed.
22 Ki surer, F. G. Senecal; auditor, Ernest It will not pay you to save power at your
lng Sto East - TOI‘OI\tO. Bouthillier; directors, Ald. V. Raby, P. dynamo if you lose it on the way to your
——— iDaoust, M. de Repentigny, J. 1. Mallette, lamps.
c J. B. Vanier, J 0. Deziel, J. B. Brunet, Our wires are proportioned to the power
apital $|.000.000 Reserve $270,000 C. Beauchene, J. A. Gervais, N. Seguin, they are to carry, and we put them up to
) E. Venne, J. A. Fortier, L. 1. Deziel, J. stay.
President: Z.‘ Goulet, J. U Archambault, J. A As we are not connected with any manu-
N J. W..FLAVELLE Esq. Dionne and A. Galarneau. facturer, we are prepared to install any of
anaging Director The Wn; Davies Co.; the standard machines on the market.
rector Can. Bank of Commerce .
Vice-Presidents : LET us QUOTE You PRricks.
Z. A. LASH, STOCKS IN MONTREAL.
. E. R. WOOD, Esq.,
v‘%Presidentand Managing-Director Cen- MonTrEAL, Feb. 20th, 1901. R A L GRAY & CO
1 tral Canada Loan and avings Co. Closin > * o o L4
A Prices Eg Electrical Contractors
a;g:f"i?ed to accept and execute trusts of every . ; g 83 York Stroet, Toronto
"‘Pacml;"' and to actin any of the following Sroces. 8 ] N @ g E" ]
: p-] ] o o 0,8
%0 B 2 ] $o
:""WO. Executor, Administrator, 213138184 (<
G:al'dlan, Assignee, Liquidator, . —
Meral Agent. Montreal ... 260 .

E
States Managed, Rents, Dividends, Coupons Optario

a
nd o €r income collected on commission, Molsoos ... And Bad Accounts

g,:ir;i:egndn?tuck Certificates issued and count- i{(‘:;:gg]um, . . are spCCialﬁes with
Yestmep; ' ON€Y received in trust for safe in- 8:%?““ . veeer-ane] 151 our co"ecﬁng depart_
t‘:‘he Company has unexcelled facili- Hochelaga ¢ ment.

® for obtaining first-class trustee Nationale ..

y Urities for the investment of fands
8ted to its care.

Correspondence specially invited,

W T.w
R I . - .
4\‘? TE, Manager Land Gt Bonds

Bell Tele, Co, ...

Mont. 47 Stock....
\ I

Don’t write anything
oft until we see what

we can do with it.
R.G.DUN & CO.,
Toronto and Principal Cities

ot Dominion.

HE - Crown dom

ain of the Province of Ontario contains an area of over 100,000,000
acres,

~a large part of which is comprised in geological formations known to carry

and - valuable minerals of various kinds, and which extend northward from the great lakes,

- Westward from the Ottawa River to the Manitoba boundary. '

%ol Iron in large bodies of magnetite and hematite ; copper in sulphide and native form;
» Mostly in {ree-milling quartz; silver, native and sulphide ; zincblende, galena, pyrites,

ha::’ 8raphite, talc, marl, brick clay, building stones of all kinds, and other useful minerals

¢en found in many places, and are being worked at the present time.
Supply In the famous Sudbury region Ontario possesses one of the two sources of the world’s

of nickel, and the known deposits of this metal are very large.  Recently discoveries

¢ : . . :
siv °Tundum have been made in Eastern Ontario, which are believed to be the most exten-

In existence. '

Vear The output of iron, copper, and nickel in 1900 was much beyond that of any previous
» nd large developments in these industries are now going on.

Pro ductIn the older parts of the Province, salt, petroleum and natural gas are important
.

The mi

by ¢ ning laws of Ontario are liberal, and the prices of mineral lands low. Title
Teehold o

r lease, on working conditions for seven years. There are no royalties.
the The climate is unsurpassed, wood and water are plentiful, and in the summer season

thmuprospector can go almost anywhere in a canoe. The Canadian Pacific Railway runs
‘80 the entire mineral belt.

Or reports of the Bureau of Mines, maps, mining laws, etc., apply to

Or - HON. E. J. DAVIS, Commissioner of Crown Lands,
~ THos, W. GIBSON, Director Bureau of Mines, Toronto, Ont.
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dr shontratands

have for Sale, Exchange or
Rent.

\/

H. H.
WILLIAMS

Real Estate Broker

10 Victoria St.,
Toronto
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The Dominion Brewery Co-
I am now Revising my List LIMITED
of Toronto Properties. Send BREWERS AKD MALTSTERS
me particulars of all you TORONTO

MANUFACTURERS OF THE

Celebrated White 4
Label Ale

k.
[ and see that our Brand is on C"c‘;)yeecor
s or l't Our Ales and Porters have b°% L,
amined by the best analysts. and they
declared them Pure and Free from any Deleterious In.gredients.

WM. ROSS, Manager

FAC-SIMILE OF
WHITE LABEL ALE
'

.._/

THE NORTHEY
Gas and Gasoline Engine

This engine has been approved and is used bY
a very large number ot Canadian manufactures®
engineers, etc. lts economy in running ex*
penses, ease in management (does not requir®
an experienced engineer), and readiness for use:
at all hours have made it a favorite with all who
have need of an independent or occasionally ¥
power plant. Built in all sizes. Smaller nizes
are vertical—especially adapted for house an
shop illumination—larger sizes are horizon

Send for Illustrated Descriptive
Booklet.

THE NIJHTHEY 00., lelted 1222 seroee TOTON0, Caniada

) Subway,

¢ Grand Prize "’
Pari’, 1900.
0f Eighest Quality; and ha.v nE Greatm Durability, are therefore
Nos. with exquimt,elyl"me Points for ARCHITEUI‘S ENGINEERS,
\ and DRAUGHTSMEN— 170, C179, 291. 303, 431. 659, 1000.

I —
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PULP MAKINGC MAGHINERY

SUCCESS GRINDERS

SUCCESS SCREENS

No piping, waterways being cored in 6to 13 plate machin®®™
cyling r—ad;ustable bearings. %&ecia.l y heavy—
wt and Best Grinder made. ell made.

LA X L 4 kg o L b I"i‘*"‘f””‘

These are the most popular American Machines.
arranged with the American manufacturers to

SUCCESS WET MACHINES
the Canadian market.
* WATEROUS, BRANTFORD, CAN
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

- With which has been incorporated the
WTXRCOLONIAL JournaL oF CoMMERck, of Montreal (in 186g), the
Trape Review, of the same city (in 1870) and the
ToRONTO JOURNAL OF COMMERCE.

& ISSUED EVERY FRIDAY MORNING «»

%“_ SUBSCRIPTION—POST-PAID

hrn“ s“lscnlnxus, $2.00 Per Year,

‘lx.,“' “ 108, 6d, Sterling Per Year.

NQ_. “ $2.00 United States Currency.
Corrzs 10 Cents.

Book and Job Printing a Specialty
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THE SITUATION.

the E"‘Pl‘esident Kruger, in a public deliverance, admits
sz:r ca}lse to be hopeless; and Mr. Schalkburger,
Ricste, sy LU4ET's place, while he is away in Butope,
Renery) Without taking the responsibility of advising, a
the ead Surrender. These facts give assured hope that
of the war is near.

h .. . .
© Assessment Commission has made an interim

sctapiby way of bill. The report goes against the
Was ; 'on rule. The Commissioners favor the rule that

propertizrce prior to the legal decision which put certain
Valy, .o attached to the soil on the scrap iron basis of
the hat was the cost of reproducing and replacing
vaj Ty in situ ; and they think the latter principle of
arate thg fairer.  For real estate the bill provides two
by in Values, the value of the land and the value of the
3] 1angds' The principle is laid down that, except min-
at ¢ eir S, all real and personal property shall be assessed
Sepatatef‘ctual value, land and buildings to be assessed
Pasgeq )7 Dut at their actual value.  Will a short bill be
1S session ?

Ppr Ope;
Uatign

Beg; . )
DersoneSIdes laying down the principle that both real and

the Property should be taxed at their actual value,
Viey, ., -SSment Commission unanimously agreed in the
Whie At persons who escape ‘‘a large share of taxation
of thy €Y should justly bear ” in effect cast their share
municiml;.nfdpa] burthen ¢ upon other ratepayers of the
ta ;ngfa 'ties concerned.”  Whether the principle of
fully Caea_l and personal property at its actual value be
Dishe ‘Tled out now or not, the Commission have fur-
Teye, , Ules for the guidance of legislators which will
g, - [OFgotten, to which there will be constant appeal,
Mey; a Once applied will never be foregone. The assess-
%nfu o ad grown up by degrees into a net work of
Only en‘ €vasion and unjust discrimination, and could
tree eﬁ%Ctuzlely reformed by laying the axe to the

Monstroyg abuse.

In .-
C() . Strlkin : s
mm‘SSion ‘g contrast with the report of the Municipal

On

ths

V€ may point to the utterances of Tom L.
'3 he is familiarly called, in Association Hall,

i

just about the time the Commissioners’;Report was issued.
Mr. Johnson is described as an ex-Congressman, railway
magnate and multi-millionaire.  Naturally enough
Mr. Johnson does not want any tax on big houses, and as
a condition ot escaping he is willing to let small houses
escape on the same terms. He wants stocks and bonds
to go free of taxes, because he says, * You would not tax
a deed to a lot and the lot also.” The analogy is false,
and the alleged facts are a confusion of real and unreal
things. There is no question of taxing the deed; and if
there were that would be no answer to the question
asked, whether stocks and bonds which stand for real
things ought to be taxed. A franchise worth $8,000,000
Mr. Johnson would divide arbitrarily into plant and land:
«If a franchise is worth $10,000,000 and its plant is worth
but $2,000,000, then,” he gravely tells us, *the other
$8,000,000 is land value.” Is the moon made of green
cheese? If you can make land by a simple act of riotous
imagination, then the human race may multiply indefin-
ately without fear of population trenching dangerously on
the means of subsistence ; and it would be in order for
Mr. Johnson to amuse himself, if so minded, by breaking
the monument of Malthus. There are men in America,
who, if they were not millionaires might be anarchists.

Mr. Moxham, general manager of the Dominion Iron
& Steel Company, Sidney, C.B., in an address before the
Canadian Manufacturers’ Association, told the relative
cost of assembling the raw materials for making iron—
iron ore, limestone and coal—at different points; and he
showed that Belle Island, the seat of his company’s works,
has an advantage of $2.454 over Pittsburg, the cost is
lower by 79%c. than the next lowest in the whole world.
This should be a guarantee that the works will, in the
near future, be able to go alone and meet the competition
of the world.

There has been a discussion in Parliament, academic
in its character some think, vitally practical say others,
on the danger of our great railways being bought up by
American monopolists, and made subservient to their
profit and convenience. That such a danger actually
presses there are no visible signs, though what time may
bring forth no one can say. It was Mr. McLean, M.P.
for East York, who brought up the question, proposing,
as a preventive, government ownership. The Minister
of Railways took the opposite ground, contending that
government ownership and political intermeddling must
necessarily go hand in hand. Mr. McLean had taken the
opposite view on this branch of the subject. It is possible
that government ownership of railways may some day
have to be considered seriously, though the necessity is
not yet apparent.

Premier Ross, of Ontario, on Tuesday received a
deputation, who talked in favor of a railway to Lake
Temiscaming, though they do not appear to have made
any definite proposition as to what they expected the
Government to do. Mayor Howland thought ¢ the time
had past when governments were expected practically to
build railways and then give them away,” and that if a
private company did not see their way to build these
lines—there is more than one charter—the Government
should do so as a public work. Mr. Bailey, the engineer
of the road, estimated the cost at $17,000 to $20,000 a
mile. Premier Ross replied : “ We have not yet matured
our scheme, but I think you can depend upon early action,
with a view of getting into that country and opening it up
for Ontario.” The road, it was stated, would open up
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13,000,000 acres of arable land, and the Premier referrin
to this region said there are besides 3,000,000,000 feet of
pine and an unlimited quantity of spruce.

GOVERNMENT OWNERSHIP OF RAILWAYS.

Government ownership of railways has passed from
theory to practice in the Province of Manitoba, with what
result the future will tell. The Government acquires from
the Northern Pacific Railway Company 35445 miles of
railway on a lease of gg years, which can be converted
into a purchase at the end of 30 years, at the option of the
lessee, the price to be $7,000,000. It is admitted that the
road did not cost that amount, but what is the amount of
water, Premier Roblin, in his speech recounting the tran-
saction, does not tell. Mr. Roblin believes the roads
could now be built for a less sum ; but the advantage of
getting a developed line he counts for the difference of
cost.

Mr. Shaughnessy, on behalf of the Canadian Pacific,
made two different propositions to the province, including
a reduction in rates. The last proposition, Mr. Shaugh-
nessy says, all the members of the Manitoba Government
admitted “ to be the best in the interests of the province ;”
but the question of its acceptance or rejection was sub-
mitted to a caucus of members supporting the Govern-
ment and they rejected it. Whatever was done in a
matter of such great importance ought to have been done
by the Legislature, and not by a mere partylcaucus. The

come to by the Legislature, would have had a higher
sanction. The truth is the C.P.R. has become so unpopu-
lar that the party which is now uppermost in the province
and which represents with great fidelity the feeling of a
great majority of the population, rejects an offer from it
admitted to be more advantageous than the one accepted,
if Mr. Shaughnessy reports the facts Lcorrectly. This
unpopularity is in part well earned; in part it probably
exceeds the limits of justification.

Having leased the roads with a right of purchase, the
Manitoba Government turns round, transfers the lease to
Mackenzie & Mann, retaining of course the responsibility.
This bargain goes along with another, by which the Gov-
ernment undertakes to guarantee the bonds of the Northern
Canadian Railway, belonging to Mackenzie & Mann, to
the extent of $20,000 a mile for 2go miles. Here we have
probably an explanation of the lease by the parties who
are to get the guarantee. What is the character of the
risk run by the guarantors it is not now possible to judge
with accuracy. The Government obtains by agreement
the right to fix the rates on the Canadian Northern Rail-
way, on a total distance of 1,022 miles. The Premier tells
the Legislature that they can make any rates they please ;
but he also properly reminds them that if the roads be run
at a loss the province will have to make up the difference.

The Canadian Northern, the Premier tells us will be
pushed on to the Pacific, and the prophesy may some day
be realized. But the means of accomplishing this feat are
not yet in sight. The possibility of this is evidently
creating alarm in the management of the C.P.R. Co.
Mr. Shaughnessy hints that any Government, Dominion
or Provincial, which grants subsidies to a rival line will be
wanting in ‘ common honesty.” This is a hard word to
ccme from the president of a company to which the
Dominion contributed, in bon&s and money, nearly as much

capital, he claims, as private parties put into it, for’

which princely contribution the country gets no return in
dividends, but takes its share in the form of indirect
advantages, which are undoubtedly great.  The right to

0

. . e
| a party caucus of the Legislature of Manitoba refus he
result would have been the same, but the conclusion, if |

ns
| that the Christmas Paper named from our colu™ st

make future subsidies must be maintained, evep if the
policy be condemned as unsound. - into
As to the character of the railway undertakings™
which the Government of Manitoba has entered, in 2 C;)e .
mercial point of view, very different opinions are expres the
Mr. Roblin asserts, in the most positive way, thf‘t‘h s
Northern Pacific, meaning presumably the part Whlf', an
in Manitoba, * is certainly a money making COnCe‘:n’ sgh
he quoted statistics to prove the assertion. Mr. Shaturﬂs
nessy, on the contrary, points out that the sworn ref the
to the Dominion Government show that * the lines (; Jast
Northern Pacific Railway in Manitoba were operaté the
year at a loss of $185,573.21, apart entirely fro™ a0y
interest on the bonds.”” He adds that ‘the coml;
cannot hope to more than pay operating eXPensennu.
years to come,” and that ¢ Manitoba must pay Olf,t jvhich
ally for rental and interest a sum of $682,000, incer
approaches the present gross revenue of the prov the
without any claim against or hope of recovery from
company.” It follows that either the returns o-nion
Northern Pacific Railway Company to the Domwaa
Government are false, or else that the Premier of Mamman’
is acting under a fatal delusion. Another railway "™
Mr. Hugh Sutherland of the Great Northern Rallwg;rn
credited with having stated on Tuesday that the Nof
Pacific lines in Canada earned last year $400,000 ofore
which he says means nearly $200,0co net. He thert a
contradicts Mr. Shaughnessy. It is a curious fact

have any dealings with the C.P.R., the Premtef 'On t
province, accepting the rule of the caucus, spe.akS ;,aviﬂg
highest terms of the C.P.R., crediting it with 0ds
“ shown a spirit of liberality, a desire to meet the dem and
of public opinion, which has been surprising to me] ae
which justifies the statement that they [the company) *
anxious to concede to the people whatever may be "eace‘w
able and fair to allay agitation and restore cOﬂﬁdle a
In this state of things it is impossible not to wor o1
the complacency with which the Government surre? evil
to the party caucus. In so surrendering it met the e itS
more than half way, and abdicated without a Stl’lfggn of
responsibility. Let us hope the result of the exp‘ﬂ“mei
Government ownership of railways in Manitoba W
better than the mode of initiation.

Criticisms of the bargain with Mackenzie & Maﬂn the
made by the business men of Winnipeg; especially ?,ateli
ground that the contract as drafted does not ~ade'qns at€
protect the interests of the province. The ob]ect‘okn Py
skilfully marshalled, and the authors display great creatt
ledge of railway management ; their protest ten<'iS to 200
the impression that the interests of Mackenzie & he
were more considered than those of Manitoba:
document is signed by a number of prominent b
men.

n ar®

usine®®

CLEANLINESS AND TASTE, INDOORS
AND OUT.

. cé

During the past week there have reached thlsooﬁzhe
two copies of an account of the meeting and report . of
Goderich Board of Trade. One in a marked nu’;‘ fro®
the Goderich Star, the other a clipping appar?nt yo cer”
that paper, enclosed in an envelope and referring ar op
tain underscored remarks of the president of the bo MES?
that occasion, in these terms: ¢ Vide MONETAR,‘: f the
article ¢ Real Estate and Art,’ 28th December- ugg®
meaning of our anonymous correspondent be t© s a""”

. .4 s his P
Mr. Williams the idea of saying what he did 1 bt . |
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denctézl address'about clean stores and factories and bright
it is ' we adm}t some gratification at the thought. But
Wag ?)uftf? possible that the suggestion qf Mr. Williams
2 hrlglflal, and our agreement with him in the Christ-
Omily merely a coincidence.
hat the Monetary Times writer urged in this con-
uSin Was more care on the part 9f manufacturers and
w0rkinss men generally to h.ave their stores, offices and
od '8 rooms clean, well lighted, healthful. What the
‘lllotzrmh Spctaker said'in hi§ addrfass we shgll proceed to
town, " He is r.emar.kmg with pride the situation of the
its’bu§ e.levatlon, 1ts‘natural beauty, th§ improvement
ep i‘:Jlldmgs and tl?ezr recently more artistic character.
e o ?lean, he advises, even to the sidewalks, 'anq then
w°rkr};s —*“The day of the dingy office and ill-lighted
ic 1 00m is almost a thing of the past. More attention
10013‘:8 paid to the necessity of brighter and more tasty
ﬁttingg offices, and our stores 1n most instances in their
i and fronts will compare favorably with any town
anada,”

spealzre~ Sh9u]d Pe greatly pleased to agree with the
1n his estimate of the scarcity of ill-lighted work-

Ms and dingy offices in this country, but our observa-

Rect ion

tig

n wi 4 . serva
respewm scarcely permit, though the improvement in this
. "-Ctof late years is undeniable.
Tefor ut Mr. Williams perceives the necessity of more

s than this, and what he says about Goderich may
3PPly to many other places. Cleanliness of street
the tS;deWalk, a supp!y of pure water, the beautifying of
uarewi'by‘lmprovmg 1t§ park§ and the court house
w‘pat‘}v-, lch' is m.arred with unsightly short-cuts called
tagtq » S, displeasing to the eye an'd offensive to good
; erat; are all commended to attention as e§sential con-
Nay m::ns of health and comfort to dwellers in the town.
"iSitore’ thf;y‘are advan.ced as attractions for the tourist
ere hir’ who is hardly likely to go for pleasure to places
are S senses are offended, and where his surroundings
thrOugehreverse of agreeable.. Not a ffaw placesin Canada,
Tep'g the efforts of tourist associations or business
®xhip; iagu'e§ are tr?ring to‘attract travel, intending to
em noo visitors their beauties of nature and of art. Let
cit tforget, while endeavoring to beautify town or
the | r:t 1t is equally necessary to look after the cleaning,
nage, the fire appliances, the health measures.
ang ia é’retty place has got a bad name for scarlet fever
ealthl)itherw. because of n'eglect of these precautions.
 old IS the Second Blessing that mort.als are capable
go from i;af: Walton te]1§ us. And sensible people who
wilj seek €lr own hon}es in sgarch of rest and recreation
p"‘sSesS out, other things being eql.xal, the places which
conditi(;nand deserve, the reputation of good sanitary
S as well as of natural or artificial beauty.

Wel]

LENDING ON MORTGAGE IN 1900.

tiog lznot}xeli year of economical administration and reduc-
lending llablhty abroad has characterized the mortgage
redllce Ctim‘paqxes of this province. Most of them have
Rone el‘r dividends to the 6 per cent. level, some have
higher Z.OVOV 1t, but there are still a few which keep to their
hOWeverWldends of former years and can afford it. These,
repented’ lare companies .which a'voi(?ed those much-
et 1o tl{ oans on ¢ boom” propelttles 1n. the cities and
far S € even tenor of their way in lending on cultivated
the g.ro S.Peak.ing of farms, it is well that we should notice
tequest W".’g _Improvement in their general value and
Py, eSSOWlthm a short period. Farms command, said
ay o ;}?aunders, truly, at the meeting of the loan com-
iIch he isa director, the other day, a readier

sale and at somewhat increased values. The improved
condition of agriculture, of which the professor spoke,
arises probably from the more general adoption among us
of mixed farming and the greater intelligence brought to
bear by farmers upon their business. This isa feature
greatly to be welcomed in these progressive days when a
business, be it farm or factory or store, which does not go
forward is extremely likely to go back. A general better-
ment in the character and yield of Canadian farms and a
perceptibly greater demand for them of course benefits
the mortgage-lending companies, as it does other lenders,
by enabling them to realize on arable lands which they
have been holding for sale. And this helps to account for
the more satisfactory return made by some of the foremost
companies in the matter of ““dead ” loans. In fact there
is very much less farm land held for sale this year.

Now, as to town and village loans. In the great
majority of places in Ontario activity in manufactures and
better employment for mechanics have produced a stir
which has decidedly improved the receipts of mortgage
lenders, and has enabled them to realize on properties
which had been yielding no return. This is not a feverish
demand either, so far as we can ascertain, nor occasioned
by speculation. It is steady, and appears to result from
slow but constant improvement in the trade of the towns.
Confirmation of our view may be found in the reports or
addresses before many boards of- trade, which have
appeared in our colums these six weeks past.

Toronto having been long enough the bete noir of
some loan companies which had loaned freely on boom
prices ten or a dozen years ago, let us see how their
lock-ups have turned out during 1900. We have ques-
tioned managers and inspectors of loan companies as well
as independent real estate dealers, and they agree that an
active and well sustained demand for dwellings has
characterized this city. This demand has come mainly
from men who had not much means, but were able to
make a small, sometimes a good payment. In scores of
cases, we are told, tenants became purchasers of dwellings
at from $1,000 to $2,500 each, rather than be turned out
of their homes by another purchaser. This rzfers to the
north-east and western parts of the city. But we know
of other districts in which either workmen have bought
small houses on long time, a small payment down,
or employers of labor have bought them, with the
object of letting them to artisans, fresh arrivals
in connection with new industries, large or small.
Still there are many premises unsold or unoccupied for
years which were not dwellings. What of these? Some
of them have been sold, some rented, some are being
altered into stores to accommodate enquiring tenants,
some are still on hand. And in the congested business
quarter near the Bay not a few have found occupants,
some here and there, purchasers. All of which is signifi-
cant of the prosperity of the city, as well as proving an
immense relief to mortgagees.

Turning to Manitoba it might well be concluded that
the year just closed had been a trying one for the farmers
because of the disappointing crop of wheat. Complaints
have been neither few nor faint in this respect. But on
the whole the year has not been a bad one. Manitobans
are learning not to rely upon wheat alone, but are varying
their farm products and giving attention, with marked
success, to dairying and cattle raising. It has been sug-
gested that steady prosperity is sometimes the better of a
setback, lest people should “wax fat and kick.” In

illustration of this a letter from Winnipeg of recent date
says: “It rather tended to spoil the Manitoba farmer to
have two fat years in succession.

They impel him to buy
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buggies and organs and pianolas and things which he does
not want or cannot afford.” However this may be, the
lessened receipts of 1goo have prevented the farmer from
clearing off his indebtedness in many cases, and indeed
have sometimes driven him to borrow. This has been
indirectly an advantage to the loan company or private
lender by keeping up the rate of interest. Every thing
considered, the year 1900 has been a generally satisfactory
one for the loan companies, who benefit, as every one else
does, from industrial activity and a general atmosphere of
prosperity.

ONTARIO LOAN COMPANIES.

The statement for 1900 of the Huron and Erie
Loan and Savings Company is a remarkable one. After
paying interest on borrowed capital, and all expenses
the company is able to show $164,028 net profit on the
year’s business, equal to nearly 1134 per cent. on the
capital. Then there is available also for distribution
$22,699 brought forward from 1899, and $25,000,
which was put aside in former years for depreciation
in land values, but which has now been found neces-
sary for this purpose. This last item must be particu-
larly gratifying to the management, and is one which
sundry other companies would be glad if they could
utilize in the same. way now as the Huron and Erie.
No addition is this year made to the dividend of nine
per cent., which the company usually pays, but the
round sum of $60,000 is added to the Rest. These are
results of twelve months’ transactions on which share-
holders are to be congratulated. We do not know a
company of the kind in Ontario showing such steady
progress as this one of late years.

We find in the report of this company testimony
to the condition of Ontario farms and the position of
Ontario farmers which is striking. Out of a total of
$6,561,000 of mortgage loans, the sum ot $1,103,085
was repaid on account of principal; the losses made
by sales of real estate were only $9go; and the real
estate on hand comes to only $5,700. When our
farmers can'not only meet their mortgage interest
promptly, but pay off one-sixth of their borrowings, as
in this company’s experience they are shown to have
done, their prosperity is tolerably obvious. The com-
pany received during the twelve months, $1,103,000
in payments on mortgages, and had applications for
$2,410,000 of new loans, of which less than a million
was accepted. The sterling debentures of the Huron
and Erie are $1,171,000. and it owes to the Canadian
public $1,437,000 in deposits, and $1,992,000 on deben-
ture. "

The annual general meeting of shareholders in the
Guelph and Ontario Investment and Savings Society
was held this week, in the new and commodious
building, which the management has erected on the
principal street in Guelph, and which is an ornament
to that handsome street. The report submitted appears
to have given great satisfaction to the meeting, for it
showed mnet interest earnings, plus earnings from
premium on stocks, etc., sufficient to pay a dividend of 8
per cent., to place $8,000 to reserve, and to carry
$12,584 to contingent fund. The extent of the society’s
business may be gauged frofh the fact that its assets
now reach $1,790,000. Applications were made to it
last year by borrowers for loans to the extent of

$651,000, and it accepted $283,000 of these. It is credit- i .picnics rivalled even the jubilee celebrations of London

- The Government of this State, erstwhile this colony, ente

able to the care taken in its loans, as well as gg“ﬁ
cant of their gencrally’ good character, that the rh
estate held by the society for sale at the close © 1oh
year reaches only the small sum of $12,954. The GueP—
and Ontario has adopted the plan of Raving its ™% o
gages provide for small annual repayments on pr t
cipal. And this, they find, results in more P"Ompy
payment of both interest and principal. The compa?
exhibits a prosperous state of affairs under careful an
sound management. Mr. James P. Phin, whose de¢
during the past year is much regretted, has
replaced 4t the board by Mr. Charles E. Howitt.

The Dominion Savings and Investment S'
suffered the loss and inconvenience of the destructio®
their offices early last year. But the offices have bee
rebuilt and are now occupied. Comparing the busines®
the year with that of the preceding in both volumeao
results there is surprisingly little difference. The valuebe
securities is slightly increased, and on the other hand tt
currency debentures have gone up from $115°% 6
$217,000. Earnings for the twelve months were $1°6’5;;
almost exactly the same as the year before, and the s& t0
disposition was made of them, $10,000 being added o
reserve and $4,000 carried forward. The Dominiof cond
tinues its careful policy of paying low dividends :of
adding surplus profits to reserve. The regretted deat o
Lieut.-Col. Robt. Lewis, in December, caused 2 vacaﬂ'
on the board which Hon. David Mills has been chose?
fill. \he

Nothing more striking appears in the account of D
year’s proceedings of the London and Canadian LO?" a(he
Agency Company than the paragraphs which describe
change in the nature of the shares, from an aggrega‘ei ;
$ 5,000,000 with $700,000 paid up to $2,000,000 fully P2
So readily was the suggested change accepted by Shhat'
holders at the annual meeting on Wednesday lasts t
where only $100,000 was due (of the $300,000 neceSSa_'fy, i
make the shares paid up) over $177,000 was pal
When the four remaining instalments of $2.50 per®
each are paid up the shareholders will have 20,000
paid-up shares of the par value of $350 each, and the
uncalled liability formerly existing will thus eventuall g
cancelled. This is a step which commends itself t0 Can
dian investors, though we understand the preferenc®
shares partly unpaid still exists in the Old Country: ity
reduction of $238,000 appears in the company’s h?bl
for money borrowed abroad. The reason for this, )
understand, the company would not pay the rave‘
demanded in Scotland for debenture money. Whate by
reduction appears in Ontario mortgage loans i$ Oﬂsetud.
an increase in short date or call loans on negotiable Sectt
ties, which pay better profits. The company has W' e
off $16,270 for losses on realization of land I’r‘)p.er a
during the year, but it has been successtul in Selllngﬁts
number of properties for cash or short time. Net pro e
permitted the payment of a six per cent. dividend 37 It
carrying forward of a larger balance than a year 8%
appears that the company’s Manitoba business 15
generally satisfactory shape.

ociety
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OUR AUSTRALIAN LETTER.
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The Comonwealth celebrations are over, and the 8% nev

. . . : e
or their way home. aiter having loudly proclalmt‘d thspefit
nation. and liberally drank to its prolonged life and prortained
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. . . Droc
lavishly, and the decorations of the city, pageantry ©! "~ 4d

a
. . ons
sions and profusion of banquets, luncheons, excurs! ne
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:‘;t:g lg.uest, the Mayor of Broken Hill, reviled the invit'ation.
a endip led to the card, “I have something else to do w1t.hout
of Or"g a grea‘t national drunk.” He used to be a reslden.t
ras elomo’ but is now an Australian labor leader, and as such
to ected to the position he holds in the great silver mining
ﬂiawhel'e he resides. He will probably find his way into
ment soon.
Nigh tehnew Federal Ministry.will dec.lare it.s policy to-morrow
Bﬂl‘to’n "°ugh. the mouth of its premier, Right Hon. Edmund
T - It will declare for a moderately protectionist tariff.
v l::e traders are organizing for a great campaign, and as
their he"e the mo_st astute and active politi.cian in Australia at
ate o a: they will make a hot fight, but.wxll be beaten. They
trage i: hampered by the fact that while they advocat'e free
© cars .theory they are compelled to say they do not m'tend
'?Venuy 1t out, as there must be a general tariff to raise a
e,
of o::e fS'O'Vemment had an unhappy e'xperience in the death
sh‘)l’t]y °f its 'members, Su’ J. R. Dickson, of Quef:nsland,
ade alter being sworn in. He was the only theorctical free
n the administration, and was a good friend to Canada.
Stated at the beginning of the wool season that the sales
adVanc:’Deﬂ low, but before they .wer.e over there would be an
. an. London f:ables to-day justify the prophecy, as they
well for advance of five pet: cent. The season promises fairly
Ough wool next season in the South of Australia, but the
. Is terribly destructive in Queensland. Some of the
¥ 1s absolutely impassable for lack of water.
omCia] i‘l the rail-way officials of Australia have gone on @an
v toour looking for new ideas and novelties they have
er of (‘;Ched Canada. In the case of Mr. J. Kneeshaw, man-
than Overnment tramways for New South Wales, this is to
to be aged; he goes direct through Canada first, He expects
Rus t the Queen’s Hotel, Toronto, on the 28th February;

s .
Hme?l Hotel, Ottawa, March 2nd, and the Windsor
;“ M?ntreal. March s5th. Hitherto the United States
Pplied large quantities of railway and tramway

res;nbt“ht Mr. Kneesh:flw will look into Canada’s ability to

f‘ctllre,.s eftra.de‘ It will be well therefore for Canadian manu-

to ‘Ouco l:a.llwzjl.y, street car and electrical supplies to get
. U“_'lth him whe'n he is over there.

Neiscq mon' Steamship Co., formerly interested in the San
icquirin service, bpt edged out of it by the United States
subsidizign the I‘?awauizm Islands, and by that country’s policy of

hayg integ Un.lted States steamers as cruisers. has purchased
s eam"GSt in tf}e Canafiian-Au.stralian line. and will put its
Co Sew?r: the “Moana,” especially built for the San Fran-
whether *]_:_Cye, on the route. It will shortly be determined
Onge in 1s shall be a three or a four steamer line, and sail
Bive, to three or once in four weeks. Consideration is being
Meng of ¢ € possibility of taking in New Zealand. The Govern
Dolicy " 'S colony is by no means pleased at the aggressive
Rlag , ' the United States and Mr. Spreckles, and would be

Cﬂnada, Bive a liberal subsidy to British steamers running to

.

ang 1\}'1{;5 Gr““dy, of the Toronto Silver Plate Co., is in Sydney.
‘hor%gh;’pe%d up show rooms. He is likely to do Australia
D"OsDe ¥ this time. Canadians generally report good
°ts for trade,
“hich sltette" goes forward to a Canadian firm by this mail,
. ev;teS, “You are positively the worst firm with which we
h ve o attempted to do business.” It is the old story. which
Cnn-,ing W.Often written, letters unanswered, goods and drafts
:hg dranﬁlthout notice, bills of lading often without invoices.
€ "efllse; SO far have been paid on presentation, but they will
be Costg if these irregularities continue, and then there will
. and ructions. F. W.

"€y, New South Wales, January 16th. 1001,

RETAII. MERCHANTS' ASSOCIATION.
he . o
of ¢ nZdTOrontO branch of the Retail Merchants’ Association
Presidepta' held their annual meeting on the 19th inst.. with
Teseny. - B. Rogers in the chair, and some 400 members

OPeryy: The president, in his address, advocated greater co-
the atiop a
€ g
Yst

. mong all classes of retail merchants, and said that
m of co-operative buying had been successful when

tried. He advised that more attention should be paid to the
union label, as it represented fair wages for artizans. There
should also be more co-operation between retail merchants
and labor organizations. The secretary, Mr. E. M. Trowern,
in his report stated that during the year 160 meetings had been
held, and that the prospects of the association were very bright.
The report of the boot and shoe section was presented by S. R.
Hanna, that of the druggists’ section by John Hargreaves, and
that of the butchers’ section by John Willmot. The associa-
ticn decided to press for immediate legislation suppressing the
trading stamp and similar devices. Ald. Urquhart addressed
the meeting on the subject of a civic telephone system, and the
ascociation unanimously decided to favor a municipal telephone
cxchange, and to offer the support of the merchants to the
proposal. . The following officers were elected for the current
year:

President, W. B. Rogers, re-elected by acclamation; 1st
vice-president, William Dineen, re-elected by acclamation; 2nd
vice-president, John Willmot; treasurer, George E. Gibbard;
sccretary, E. M. Trowern. Messrs. William Dineen and G. T.
St. Leger were elected as representatives of the association on
the Exhibition Board.

TRADE OPENINGS.

The following were among the enquiries relating to Cana-
dian trade received at the High Commissioner’s office in
London, during the week ending February 8th, 1901: Enquiry
is made for the names of one or two reliable firms in Canada,
who are in a position to ship cut wood for fruit crates to the
Canary Islands. The name of a Canadian firm interested in
builders materials is asked for by a Londgn house having the
monopoly of the export of some important lines ot special wall-
tiles, both earthenware and opal glass. A manufacturers’ agent
in South Africa is desirous of taking up the representation of
Canadian hardware, furniture, lumber, rubber and other firms.
The names of large exporters of fruit from Canada are -asked
for by a party who can sell on commission on the Liverpool
market. )

The following enquiries were made to Mr. Harrison Wat-
scn, curator of the Canadian section of the Imperial Institute,
London: A Nottingham produce and provision company
desires to take up the handling of Canadian poultry and invites
correspondence from Canadian shippers. A Belfast house
desires names of Canadian shippers of tallow. A London firm
of manufacturers is prepared to receive and report upon
samples of infusoriai earth; must be very white in color, light
in gravity and fine in texture. A Liverpool firm manufactur-
ing wheels and spokes desires quotations for oak pieces
1% by 15 inches and 7 inches long, suitable for turning;
quantity 500,000 pieces; terms, c.i.f., Liverpool. A Copenhagen
firm wishes to hear from Canadian manufacturers of pulp
boards desiring to establish a Danish connection. An important
London importer of poultry asks to be placed in communica-
tion with Canadian shippers. Another Danish house seeks sup-
plies of Canadian mica, and invites communications from pro-
ducers. A Midland manufacturer doing a large trade in steel
and other metals with engineering firms in the United King-
dom, is prepared to arrange with experienced Canadian firms
for the Canadian agency.

PIG IRON IN THE UNITED STATES.

The American Iron and Steel Association has published
a bulletin, from which it appears that the total production of
pig; iron in the United States last year was 13.789,242 gross
tons. against 13,620,703 tons in 1899; 11,773.934 tons in 1898, and
0.652,630 tons in 1897. The production in 1950 was 168.539 tons
greater than in 18gg. The production in the second half of
18g9 and the first half of 1900 aggregated 14,974,105 tons. There
was a decline in the second half of 1900, as compared with the
first half of 1,495,896 tons. The production of Bessemer pig iron
in 1900 was 7,043,452 tons, against 8,202,778 tons in 1899. The
production of basic pig iron in 19oo, all made with coke or
mixed with anthracite and coke, was 1,072.376 tons. against
835,033 tons in 1899. The production of spiegeleisen and ferro-
manganese in 1900 was 255,977 tons, against 219.768 tons in
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1899. The production of charcoal pig iron in 1900 was 339,874
tens, against 284,766 tons in 1899.

The largest producers were Pennsylvania, 6.558,878 tons in
1899, and 6,365.935 in 1900; Alabama, 1,083.905 tons in 1899,
and 1,184,337 tons in 1900; Ohio, 2,378,212 tons in 1899 and
2,470011 in 1g00; Illinois, 1.442.012 tons in 1899 and 1,363.383
tons in 1900. The stocks which were unsold in the hands of
manufacturers or their agents on December j31st, 1900, approx-
imately speaking, amounted to 442,370 tons, against 63.429 tons
on Decemiber 31st, 1899 and 338.053 tons on June 3oth, 1goo.
The whole number of furnaces in blast on December 31st, 1900,

was 232, against 289 on December 31st, 1899, and 283 on June
3oth, 1g00.

TORONTO EXHIBITION.

The annual meeting of the Industrial Exhibition Associa-
tion was held in Toronto city hall, on Tuesday last, and much
interest was manifested in the proceedings. At the begin-
ning some little friction was generated by the request of Mr.
J. O. Thorn, representative of the Manufacturers’ Association,
to have a statement made by him at the last annual meeting
incorporated in the minutes. After some discussion as to
whether this statement was not merely a speech, it was finally
accepted for inclusion in the minutes as a communication.

The chairman moved the acceptance and adoption of the
report for the past yvear, and Mr. McNaught, in the ahsence of
the vice-president, seconded the motion. He pointed out that
fuller details of expenditures had been given this year than here-
tofore, and he trusted that the increased representation would be
productive of much benefit. He also referred to the want of
better buildings, for which the city council was responsible.

Mr. J. O. Thorn hande1 in some suggestions for the con-
sideration of the board. He did not think the exhibition had
been so successful as the report led the citizens to believe.
Some little discussion followed on this point. Mr. W. E.
Wellington thought it strange that a city like Buffa
little larger population than Toronto should subscri
for a single exhibition, whereas Toronto seemed
grumble over an amount of $2,000 or $3.000.
made a plea for better accommodation for the
which was or should be one of the chief
He thought it would be a good idea to erect a cold storage
plant in connection with this department. To which Dr. Smith
replied that application had already been made to the provisional
government for $10,000 to aid in the enlargement of this feature.,
and they hoped that this assistance would be forthcoming.

On the question of amusements and shows versus manufac-
turing exhibits, which formed the crux of the -criticism, on
the methods of the directors during last year's Fair, much differ-
erice of opinion was shown. One speaker thought the exhibition
should be one long “hurrah” from start to finish, but others,
while not wishing for the total abolition of the variety feature,
thought that this should at least be focussed in one section away
from the exhibition buildings proper. Finally the directors’
report was adopted unanimously, and their recommendation
acted upon to increase the membership of the directorate to 120,
as follows: The Canadian Manufacturers” Association, seven
additional delegates making twelve in all; Toronto city council,
one additional, the city clerk, making 1s; Toronto hoard of
trade, two additional delegates, making five; Retail merchants’
association, two delegates; Trades and Labor organizations ot
Tcronto, three delegates; Canadian Press Association, three
delegates Canadian Kennel Club, two delegates: Toronto
Builders’ Exchange, one delegate; Toronto Brewers' Associa-
tion, one delegate; Toronto Clinical Society, two delegates: the
Hackney Horse Association, one additional delegate, making
two; Shire Horse Association, one additional delegate, making
two; Canadian Pony Association, one delegate; Toronto
Camera Club. one delegate: Dominion Live Stock Dealers’
Association, one delegate.

The new board of directors i composed as follows: Dr. A.
Smith, Mr. Robert Davies. Mr. W. K. McNaught, Mr. George
Rooth. Mr. R. J. Score. Ald. O. B. Sheppard, Ald. G. McMur-
rich. Mr. B. Saunders. Dr. J. O. Orr, Mr. S. E. Briggs. Hon.
John Dryden, Mr. W. E. Wellington, Mr. George Vair, Mr.
J. K. Leslie, Mr. H. N, Crossley, Mr. George H. Gooderham.

disposed to
Mr. E. Kidd
dairy exhibit,
attractions at the Fair.

lo. with but !
be $2,000,000

. . » - . . a
_indicate that the enterprise bids fair to be a successful

nd Mr-
Alr. John A. McGillivray, Ald. Oliver, Mr. John Dun"; mem”
R. Y. Ellis. The last four names are those of the ne
Lers of the board.

THE MANITOBA RAILWAY DEAL.

ni-
. . ich the M2
Put into concise language the arrangement which 1roads

toba government has just concluded with the provincl.al fa;taﬂce,
—an arrangement which is of the most far—reaching‘ lm?oas ol
and which almost amounts to government ownership—1$ cts 10
lows: With the Northern Pacific the government Contr‘;vincc
lease for a term of 999 years their entire system in the P‘;l theif
of Manitoba, including their terminals in Winnipeg: 2 terms
rolling stock, appurtenances, also their telegraphs. The. $2257
of lease are as follows: For the first ten years, $2I0y°°°’s and
000 for the next ten years, $275000 for the next ten Yearc;n
$300,000 for the balance of g9 years, with an option that illion
exercised at any time of purchase for the sum of seven
dollars. The whole cost of the system up to NOYC“’;e;tage,
last may be stated as $8,445.613. including the Souris, omract
Northwestern and Waskada and N.C. branches. This Cl?e ne
completed, which was done on the 15th of January last, t tobd
item on the programme for obtaining cheap rates for M""“heS o
was to gain control of the trunk line to which the braﬂco e
the Northern Pacific acted as feeders, or, in other words pe
Canadian Northern Railway. Negotiations were therefore iy
with this company, which eventually turned out sati.<>t'a(:'£0"n
Premier Roblin’s government, and the result was that 0% ",
I1th inst. an agreement was arrived at to the eﬁ‘ecf that];ﬂ;ave
June 3oth, 1936, the Lieutenant-Governor-in-Council sha ba O
power to fix the local rates between all points in Manito

the company’s lines, and of all through rates between o the
Arthur and Manitoba points. To obtain this conCeSSl?Bii
government guarantees the company's’ bonds. Its lia o
amounts to $4.544.000 for the section between Gladsw?er the
Saskatchewan, a distance of 380 miles; and to $5‘800v°?° °
Ontario and Rainy River division, a distance of 290 mlles.ﬁhe
general liability per mile over the whole Canadian NO_ ¢
system amounts to $12,056 per mile, which, compared ,W‘t L i
funded indebtedness of all other roads on this continef®
claimed by Mr. Roblin to be extremely low. The compaf’y
partially foregoes its privilege of exemption from taxatioﬂra
30 years: and, beginning with 1905, it will be taxed at fh”ve .
of 2 per cent. per annum on its gross earnings. The £° ine
ment agrees to transfer the lease and right to purchase obt2 he
from the Northern Pacific to the Canadian Northern, a“e
latter agrees to have the road completed by October st 0

SPANISH RIVER PULP CO.

—

The board of the Spanish River Pulp and Paper
includes half a dozen gentlemen who are prominent af!
lumber operators. They have themselves subscribed arS a8
portion of the stock, but have allowed outside iﬂ‘{esto upo?
opportunity of becoming part owners of the concessions s 's
the same terms as they themselves secured. The Comprefer'
capital is $1,500.000. namely 5,000 shares, or one-third. ?io al
ence. and 10,000 shares common stock. The P"Ov]sn' of
directors, we are told, have taken half the preferred stock. a]a ive
the remainder. 1,500 shares of seven per cent. accumd
preference stock is to be placed upon the market by the
and Guarantee Co. We observe that the directors offer 2
of three shares of common stock, fully paid, for every two0 $
of preference stock subscribed, which shows some coﬂﬁ' en
the part of the company in the value of their possess'w"se‘r fof

Some valuable concessions of lands containing tim ent of
making paper pulp have been made by the GOVernmﬁvatt
Ontario to this company. This looked at first as if 2 4
corporation was to reap all the benefit, and the P“b]'ce
However, the offer of stock to any buyer, as above mac~ fike
poses of the notion that the public are being wronged- nd 70
course has been pursued by the Government hefore. asp ot
harm has come of it, but rather good. The parties are ® ectt®
able, practical men, of means, and the terms of their prosP it 8

y
Compa"
Caﬂad'an

ontt®
hal
ce 0

oné
dis”

an important, one.
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BRITISH TEXTILE COMPANIES.

A comparison of the reports and balance sheets of several

€ great English textile and warehouse companies ior 1900

'he :899 fs made in a recent issue of the London Economist.
; uma‘ifl"’lty of the bran.ch.of .industry represented, says that
. co, 1s a very gpf)d indication of the purchasing power of

ticy Of‘m;lumty. Dlvxfiends alone are .not a sufficient indica-
woulq ;le compa.ratlve .results, and in the present instance
low eS ow but little difference. The net profits, however,

" €xactly the variation between one period and another,

com 1 the following statement the net profit earned by each

t;,::‘::“)’ is shown, with columns showing the market position of
ares now and a year ago:
—I000.— —1899.—
Company. Net Net Am’t of
Profit. Div. Profit. Div. Share.
A £ w £ @

Braill:)i S. Henry & Co.... 59729 6 80,024 6 10
evas g, Greatorex & Co. 37,953 8 32,007 8 8
Fosté; l:'Outledge & Co.... 13214 6% 13,672 6% 7 7

n C orter & Co....... 17.620 7% 18004 7Y% 10V5
Johy Hrossley & Sons..... 73,222 8% 77,393 8% 4
Lister 8;’Well & Co........ 22,125 10 20,304 IO 4
paWson Covvrrinnninnnn 81,387 4 105,162 5 10

ands and Leafs ....... 28,503 7% 20855 6% 6

s&Sons ........... *103,208 1214 *128,772 13% 15

*Half.year. 435,141 505,283
of £7'0’ the whole, there is shown by these figures a diminution
Tesyly t]’_l°°0, or 13.8 p'er cent.,, in the amount of net profit, a

ivi dendat would certainly not be gathered from a comparison of
enry S alone. The manufacturing companies, A. and S.
Ry]and & Co., John Crossley & Sons. Lister & Co., and
ister S Sons, have suffered the greatest reduction. Only

distryy, u&: Co. and Rylands & Sons have reduced dividends. The
t pre “:'g companies have, on the whole, done better than in
7,000 Vious year, the only considerable falling off being
paws(mm the case of John Howell & Co. On the other hand,
Raings S@and Leafs have paid their shareholders 7% per cent.,
by the | 2 Der.cent. for 1809. “ The prospects will be affected
dealing ong I?enod ?f mourning for the Queen, those companies
“hile tthecxally W3th suital)le. fabrics getting the advantage,
ad"‘érsely Se&dependmg.on ordn}ary textures will, of course, be
sp"ing o ad ected, particularly in cases where large supplies of
°a$es,t 0ds may already have been prepared. Except in two
. e shares are quoted lower than at this time last year, and
vemer:tgher return. That is in accordance with the general
R0t gy, o of Stock ~exchange values, and renders the present a
Stap ding ’?rable period for acquiring industrial shares of good
1°Weri : he prices this year as compared with 1900 are
Lef 1 all cages except Devas, Routledge, and Pawsons &
enry’s are quoted, 11%4; Bradbury's, 13; Foster, Porter

Ve a

& ats,
Co., 14.
awy 14; Crossley’s, 6; Howell’s, 8; Lister’s, 6%5: Ryland’s.

DETROIT RIVER AND THEREABOUT.

On I:‘iothe course of his recent trip through Southwestern
Us by i°“f M}'. Thomas Gordon Oliver has repeatedly written
latest let’t“Dressml}s of men and things he encountered. His
, as we?]l‘ describes some of the Detroit River towns for which
of inds as many other visitors, has a fondness. In writing
ing intor’ he says: “ This city is improving. The manufac-
a , . €rests here, including the salt works, are busy, and to
Place isa,ra“Ce prosperous, while the general business of the
" At "; a healthy condition.”
Made by };lkerville, he remgrks the constant improvements
‘I'las cen f' Walker & Sons, and says: “The town’s appearance
nde it urther enhanced by miles of granolithic sidewalks.
anad’_’ever If)oked better in any winter than at present.”
rks c'w:,\la‘,n Bridge Co. has erected large and commodious
e of g, the offices of H. Walker & Sons at Walkerville.
ome huildings they occupy is 100 by 560 feet. They use
®Xpecy SO tons of iron monthly in the making of bridges, and
R On to reach 1.000 tons. Already they employ some

; 150 hands. Francis C. McMath is president and engineer, and
* Burnham S. Colburn is sec.-treasurer.

The town of Tilbury on the Michigan Central or Canada
Scuthern Railway, close to the border of Essex county, is
worth a visit. It has 1,000 population, many of them stirring
people. W. C. Crawford, who has a handle factory and a
store, has made large additions to both. J. S. Richardson’s
new general store presents a business-like appearance. The mer-
chants’ Bank is a fine new luilding, and Mr. Geo. Munro, the
manager, has fitted up his offices with business sense. Mr. J.
1. Hill, a brother of the newly appointed manager of the Mer-
chants’ Bank at Tara, has taken charge of Stewart’s Bank here.
Granolithic sidewalks have been laid, and the town never looked

_ so tidy to walk in as it does to-day.

; certre of the town, 100 x 100 feet.

" 1000 are unusually handsome.
i mark last year.

The front street of St. Thomas is now one of the finest in
the western district of Ontario. A number of new blocks have
been erected, and several of the old ones considerably im-
proved. That of the Southern Loan Co. is a very fine building,
and their own offices on the west side are all that could be
wished. The Strect Railway Company and J. S. Robertson,
barrister, have the eastern end, which is very neat. He notices
with satisfaction that J. B. Hill & Co., wholesale and retail dry
goods and millinery people, have built a new block, 100 x 44
feet. They are an old established firm in St. Thomas, and are
doing a good business. Lindsay Bros., who are the successors
of Robertson, Lindsay & Wilcox, who were burnt out a few
menths ago, have erected a new departmental store in the
This also has a very attractive
appearance. The contract is also let for running the electric
street railway to Port Stanley.

NORTH AMERICAN LiFE.

This company is attaining large proportions. Its figures for
Income touched the million
Its assets are almost four millions of dollars—
an increase of $468,000 on the year—and its business in force is
practically twenty-five miilions ($24,860,000). The.policy issue
of the twelvemonth was $4.153,150. Such figures indicate the
size of the company, and a comparison of them with former
years will show rapid and healthy growth. We observe further
that the net surplus of the company has been increased by the
business of last year from $468,023 to the satisfactory sum of
$:00,102. and this after it had paid handsome dividends to
policy-holders.

This surplus does not contain increases in market value of
bonds, because the company maintains the sound practice of
keeping its securities at a minimum value, namely. their cost.
Put for this conservative mode of valuation more might be
shown. Neither do we find among its assets such items as
agents’ balances. The company has always shown marked earn-
ing power, and still does so. It has branched out into several
of the United States, and is showing continued vigor, both at
Lhome and abroad. Any life company. indeed, which uses as a
trade mark so pretentious a saying as *“ Solid as the Continent ”
must have its affairs well in hand, and its assets clean. The
North American is an up-to-date company, and deserves to do
a good business in the United States.

EQUITABLE LIFE ASSURANCE SOCIETY.

Among the remarkable features of the great life insurance
ccmpanies of the United States none is more striking than the
way in which they manage to keep on increasing the extent of
their already enormous business. Here for instance is the
Equitable, which had at the close of 1899 an aggregate in force
of $1,052,117,000, and had increased it at the end of 1900 to
$1,116,875,000. Such an extended business of course means
large outgo in the way of death claims and other payments to
policy-holders. And we find the Equitable paying during last
year the great sum of $19,809.900 in death claims and endow-
ments, and $3.481.640 in dividends. A welcome particular to

be noted is a decrease in expenses of administration, a feature
in which the larger companies are apt to be careless. But
most important of all, as evidence of the strength of the com-
pary and satisfaction to policy-ixo]ders, is the noteworthy sur-
plus of $66.137.170. This is the feature on which the manage-
ment of the Equitable prides itself, and with reason.
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MUTUAL LIFE COMPANY OF NEW YORK.

Another year’s business done by this sterling company has
produced results which enhance its claims to public confidence.
Out of premium receipts $47,211,171, and receipts from other
sources, $13,371,631 during 1900, it has disbursed, $15,052,653 for
claims by death; $11,300,211 for endowments and dividends to
policy-holders; for expenses and all other outgo for the year,
$13,084,749, a total of $30,446,613, which leaves a very consid-
erable margin. As a result of the year's underwriting an addi-
ticn of $23,008,616 is made to the company’s assets. The
Mutual of New York has total assets of $325,753,152. Among
these are $183,368,624 in United States bonds and other securi-
ties, $77,235,867 in first lien loans on bond and mortgage,
$12,170,000 in loans on securities, loans on the company’s
policies $3,629,769, real estate, $23,575,840, and accrued interest
and net deferred premiums, $7,473,733. In financial strength, in
variety and liberality of policies, and in returns to its policy-
holders there is no company, we believe, which surpasses the
Mutual Life of New York.

GODERICH BOARD OF TRADE.

On Monday, 11th February, was held the annual meeting
of the Goderich Board of Trade, the members of which are
showing a more active interest in the work df such a body than
has been the case in former years. The retiring president, Mr.
R. S. Williams, delivered a lengthy address, dealing not alone
with local affairs, but glancing at the commercial and econom-
ical conditions of the country. Some of his remarks and
recommendations are well worth heeding. He very justly
refers to the necessity of support to their executive members
from the whole body of the membership of any board of trade.
“ You may appoint,” he says, “what may be called a live set of
officers, but without the support of a strong board their powers
are curtailed, and their energies sapped.” There is here a
deserved rebuke to the selfish or lazy members of such a body
who accept, and perhaps benefit by the efforts of a public-
spirited few, and a conscientious secretary, but who never do a
hand’s turn towards the work of the board.

His suggestions as to the value of municipal statistics in
making a town known beyond its own borders are timely; and
we are glad to learn from his resume that the industries of
Goderich employ to-day a larger number of hands than ever
before. The throwing of bankrupt stocks upon a limited
market, he finds, “interferes with legitimate trade and demoral-
izes business generally,” and he commends to other boards
the discussion of means to correct this evil, which is so wide-
spread and so manifestly uvjust to the hundred-cents-in-the-
dollar man. Presidents of other boards may well heed what
Mr. Williams mentions (half apologetically, to be sure), namely,
the cleaning and beautifying of the town, not only for the sake
of visitors, but for their own sakes. The town which John
Galt planned seventy years ago so symmetrically, and which has
so lovely and salubrious a site, ought to be physically a model
one. Mr. Williams was re-elected president; Mr. J. H. Col-
berne chosen vice-president; Messrs. James Mitchell and W. A.
McKim re-elected as secretary and treasurer. The following
were chosen as the new council: F. W. Doty, S. A. McGaw,
Rotert McLean, Wm, Campbell, N, B. Smith, W. C. Goode.
Alex. Saunders, G. F. Emerson, George Porter. G. M. Elliott.
Jeseph Beck and George Acheson.

NELSON BOARD OF TRADE.

We are informed by the secretary that the officers of the
Nelson (B.C.) board of trade for the year I90I are as given
below: President, Grange V. Holt; vice-president, Thoburn
Allen; sec.-treasurer, F. W. Swannell.

WATERLOO BOARD OF TRADE.

At the annual meeting of thg, above board of trade, the
following officers were elected: Mr., J. H. Roos, president (re-
elected); Mr. R. Roschman, vice-president; J. C. Haight, secre-
tary-treasurer. The council will consist of W. H. Riddell, A.
W. Robarts and G. Diebel. It was decided to draw up a

, - aild-
! memorial to the government, asking that a government b
ing be erected in Waterloo.

BRITISH COLUMBIA INLAND BOARD OF TRADE
I t
The annual meeting of this board, whose headquarters are d
Kamloops, was held on r13th inst., when last year’s F
were all re-elected, namely: N. J. Hopkins, president; r
Fulton, vice-president; E. T. W. Pearse, secretary-tfeasureo;n,
Reports were handed in by the president and various ;usi'
mittees. Matters in hand were urged forward but no new frouf
ness was brought up on account of the lateness of the )
after the routine of election and so forth had been gone thro‘!ng‘
which necessitated an adjournment until next Tuesday eve™

BOISSEVAIN BOARD OF TRADE.

The annual meeting of the above board was held. on thC.
8th inst, and officers were elected as follows: P res'dent:ce:
D. Baine; vice-president, J. F. Hunter; secretary, H. S. Pl A
treasurer, Alex. Welch; council, Messrs. Geo. Palmer, C\.}Vm-
Shaw, John McAllister, Thos. Morrison, W. H. Ashley.
Hanley, D. M. Sutherland and J. J. Millege.

DELORAINE BOARD OF TRADE.

The leading merchants of Deloraine met together recentel)"
and decided to form a board of trade. The following of cnt,
were appointed: President, W. E. Cowan; 1st vice-Pfcs'de
W. Perry; 2nd vice-president, O. C. Smith; secretary, =
Colquhoun; treasurer, Jas. Cavers.

LUNENBURG BOARD OF TRADE.

de was

The annual meeting of the Lunenburg board of tra o ol d

held in Lunenburg, Nova Scotia, January 17th, all t
officers being re-elected, viz., D. M. Owen, president;
Rudolf, vice-president; Freeman G. Smith, sec.-treasuref-

MRS. DONELLY'’S DISPENSARY.
Mrs. Donelly’s boarders rarely have to call in the doct;;
No matter what the trouble with anyone is, Mrs. DO“‘3uyeeks
supply the remedy from her own free dispensary, A few W&,
ago Mr. Jackman, who occupies the bridal chambel"v ana
censidered “The Bobs” of the house, was troubled with }?oﬂ
in the back. Mrs. Donelly cured him in twenty-four ma®
with a dose or two of Ketchem’s Kidney Cura. Jackl*,
offered to pay Mrs. Donelly for the medicine, but she wou]ig
take a cent. Then there was Mr. Snowball, the fire and Ally
reporter, who complained of a sick headache. Mrs. DO’.‘ne,s
went to her private dispensary, produced one of Tont; a
headache powders, with the result that Mr. Snowball W2 M.
right and at work next morning. Mrs. Donelly cure oth
Ccrbyn of cramps in the stomach with a dose of Mrs. Somiss
am’s Soothing Salts; and she was equally successful Wl_‘e" e
Shiloh complained of indigestion and loss of appetite he
remedy used was Reburn’s Rhuematic Remedy. Next da)}" ]
young lady was ready for her breakfast and happy as 3 lacou
The boarders couldn’t understand how Mrs. Donelly fof
do it at the price, for she wouldn’t take a cent from thelrlnliflc
her trouble or her treatment. Mrs. Donelly carries 2 f“wo
of corn cures, strawberry balsam, teething syrups and dachc
powders. She has also a well selected stock of pills——h‘?"l e
pills, kidney pills, nerve pills, and heart pills—besides 2
popular makes in plasters, ointments and lotions. oy 2
On Christmas Day the boarders made Mrs. Don‘te a
present of a rocking chair, and the presentation was qwdicinc
event. In returning thanks the dear woman said the m¢ o
she had been dispensing cost her nothing beyond the trof the
of answering the door-bell. Free samples for “The 13dyd-cincs.
house” were left every day of many things besides m€ 15 e
She got almost daily samples of soaps, baking powders: ousé”
polish, blacking, teas, tobacco, and scores of samples ?f ¢ 10
hold necessaries too numerous to mention. In fact juS chol
the medicine department is heavily stocked, and the hou$

ins
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ﬂeC te 3
Ssities she can keep pretty well sorted by answering the I

00 : U
T. Literature, too, is in abundant stock; she- gets enough

€3 . -
N day to light all her fires—alinanacs are a sure supply.

FINANCIAL MATTERS.
lr.gsr];le greate;t bank in the world is the British Postal Sav-
ateq ba“k, which for the‘last twem.y-ﬁve‘ycars has been oper-
st y 1h_e Government in connection with the postal service.
year it paid interest to depositors at the rate of 2)% per
t;’e and yet yielded the Government a profit of $7,500,000.
are 13,000 branch offices, and its patrons are increasing
i € rate of 400,000 yearly. Banks are now operated on a
T plan not only in Canada, but in several other countries.
13:: und.erstand that owing to the. large increase in t.hc
ve dg 'busmess of Quebec, the bal?kmg mtergsts of that city
The ide‘:lded after May 1st to establish a clearing house there.
€a at present is not to have a regular staff, but to have

e
,.On}:;‘ls\ﬁ managed by an officer of each bank alternately every

ban

han}};dr. B. A\'xs,tin, local manager of the Eastern Townships’

. n,e at Coaticook, has been, we learn, appointed manager of
M:, AW Pranch to be opened in a month or two at Montreal.
E ustin’s place at Coaticook will probably be taken by Mr.

" N. Robinson, of Huntingdon.

FOR GROCERS AND PROVISION DEALERS.
ﬁecghe Union des Abattoirs, Montreal, is contemplating the
1'_0" of another abattoir in Point St. Charles.
_he Clarified Milk Co. has leased a property in Kingston,
Dlantl.s about to put up a cold storage and butter manufacturing

!ca,:“ateSt British market reports state that Canadian eggs were
?:rtse’ though pretty good supplies were coming in from other

3taleThe visible supply of coffee throughout the world was

With On the 1st of this month to be 7,217,925, as compared
?'560,373 bags for the same date of last year.

Mce our market quotations went to press, No. 1 yellow

has declined 15 cents, all other soft sugars, 10 cents per

. Cut loaf sugar remains unchanged. There is a con-

Sagging of raw beet in Europe.

QuiQB“::er in the British markets at latest reports to hand, was
t steady. Canadian creamery was selling at 10ss. to
an;d?;nd dairy at 76s. to 78s. in Liverpool, while in London
N was held at 88s. to I100s.
llsil:l}:, COﬂti.nuous purchases by exporters and a fair amount
fantg ;, Ss bemg. done for the home trade the stock .of cur-
ondon is being reduced, and is beginning to present
althy appearance than it has done for sometime past.
Ceording to recent advices from the English markets,
1S firmer with an upward tendency. A few days ago in
ong ri(:)Ol’ Canadian Wiltshire sides were held at 50s. to 53s.;
at 52s. to 56s.; Cumberland cut at 46s. to 52s.; hams,

48s, t
hamso 53s. In London Wiltshires sold at s50s. to 56s., and
At 48s. to 58s.

Sugar
Tog 1y,
tm“e

? more he

'ieon
L.iver P

report}; Anglo-Canadian Produce Co., under date gth inst.,
dop, that the demand for cheese at that time, both in Con-

artjg iverpool, was almost exclusively for the lowest price
Dasg; ’g a“d. that a fairly steady hand-to-mouth trade was
fetch' - Finest Canadian cheddars, September grades, were

ng 53s. to 54S.

Stim“]:?: mat.e, or Paragt}ay tea, is 'coming' into notice as a
80\'ernmeg drink for soldiers on active service. The French
ity °°10n'nt has sent an order for a large shipment for use in
Other in:es. Yerba mate contains cat’fem'e, cafetannic acid and
Usefy) o p°"tafit ingredients, and is believed to possess very
bein Omachic qualities. In Germany several experiments are

ade in its use as a substitute for tea and coffee.

T —

P ssh? best business a good agent does, says The Insurance

he g S the business that does not happen. Tt’s the business

about"}ks about, plans, goes for, and gets. There’s no chance
1t,

—We regret to hear of the death at the ripe age of 82 of
Mr. William Cluxton, of Peterborough, with which city he has
been identified for many years, and where he once carried on a
dry goods business. He was also interested largely in the
grain, cheese and produce trade. In his time, Mr. Cluxton
filled many important offices. He was president of the Mid-
land Railway Company, president of the Marmora Mining
Cempany, president of the Little Lake Cemetery Co., president
of the Peterborough & Port Hope Gravel Road Co., president of
the Lake Huron & Quebec Railway Company, president of the
Peterborough Waterworks Company, director of the Peter-
borough Lock Manufacturing Company, and director of the
Toronto Savings & Loan Company. He was a magistrate of
many years’ standing, and was a captain in the militia.

—At a meeting of the Ottawa board of trade on the 18th
inst., the Hon. S. Shimizu, Japanese consul-general for the
Dominion, gave an address on the subject of trade relations
between Japan and Canada, mentioning that his government
would like very much to see an increase in such trade. He said
that Canada was the second largest consumer of Japan tea in
the world. The government, by a system of rigid inspection
undertook to see that only pure tea was exported. There were
meny products which Canada could send to Japan. Recently
auite a trade had been developed in the export of Canadian
pulp, the Clergue mills at the Soo shipping 500 tons monthly
to the Far East. Northwest butter, put up in one-pound tins,
hermetically sealed, was also finding a ready market in Japan.

—According to a statement issued by the department of
the interior, the number of immigrants arriving in Canada from
Europe has latterly shown a decided increase. The returns for
1899 showed a large increase over 1898, and the partial returns
from the Canadian immigration agencies for the eleven months,
ended Nov. 30, 1900, indicate that the number of settlers, who
arrived in Canada during the year were above the average,
especially considering that no large number arrived in a body,
such as the immigration of Doukhobors in a previous year.
The immigrants who arrived in Canada during thé first half of
last year numbered 23,893, of whom 8,543 were from the
United States, and 5,141 from Great Britain and Ireland.

—A despatch from Vancouver states that the board of trade
of that city is about to represent to the provincial legislature
that trade is imperilled by the faulty insolvent act of the
province. They will urge the government to afford more pro-
tection to wholesalers and creditors in British Columbia by
preparing a new assignment act, and adopting the Ontario
creditors’ relief act and amendment bills of sale act, shortening
the date under which such shall be unregistered and rendering
such imperative against traders who may wish to give a
preference.

—The annual statement of the Phenix Insurance Com-
pany of Brooklyn shows that on January 1st the total assets
of the company amounted to $5.827,790.57; cash capital,
$1,000,000; reserve fund for unearned premiums, $3.039.403.97;
reserve for unpaid losses and other claims, $254,606.96; net
surplus, $1,533.770.64. This is a highly satisfactory showing,
and reflects credit on its able force of officers.

CLEARING HOUSE FIGURES.

The following are the figures ot Canadian clearing houses for the
week ended with Thursday, February 2lst, 1901, compared with those
of the previous week :

CLEARINGS. Feb. 21, 1901. Feb. 14, 1971
Montreal......... teerene-v.... $13,238,380 $13,013.276
TOrONtO .oveeeevenanane conee 9925498 10.586.000
Winnipeg . vo.vvevianneaeians 1.626 004 1,958,207
Halifax ceev.en... 1.413.168 1,3'8,876
Hamilton ... viineeeenenns 717,839 736 186
St. John ....... e 713 941 732.055
VANCOUVET «.vetrarnonneronnnes 708.753 627,976
Victoria........ eeenasasanene 486 352 475 810

§98,849.955 $29,448,386

Aggregate balinces, this week, $3 900,1)1; last week, $4,515,279.
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FIRST APPEARANCES.

A man who had seen much of the ups
and downs of commercia] life was once
talking on the value of appearances.
Speaking from his own knowledge of the
world, he said: “I consider that personal
appearance has much to do with the suc-
cess or failure of the individual.” Con-
tinuing, he said, "I have beenin straiten-
ed circumstances where my financial re-
sources consisted of less than a dollar,
and have gone out under these condi-
tions as an applicant for work. No mat-
ter how hard up I might be, I always
planned to have at least one good’ suit
of clothes and to see to it that my per-
sonal appearance, at least, gave the im-
pression of prosperity.” We believe there
is a world of truth in these words. The
day when genius in soiled linen and fray-
ed coat sleeves was recognized and wel-
comed by the business world is now long
past, and a man is sized up by his ap-
pearance to a large extent, and given
a trial on what may be considered as the
snap judgment of the busy merchant, who
has no time to read lengthy testimonials
or investigate to a great extent thc re-
ferences of the appicant.  While the
snap judgment on the part of the mer-
chant is not always infallible, yet it
would be a surprise to many of wour
readers to learn how quickly a man of
affairs, who is used to meeting men, can
size up character. A man who has seen
much of this side of life once remarked:
“I can gauge the character and ability of
a man in fifteen minutes’ conversation.”
This gentleman had been in a position
where his experience gave him unusual
opportunities along this line, and he con-
sidered himself a good student of human
nature, as in fact he was. First impres-
sions go a long way, and in many in-
stances are the most lasting.—Buyer and
Dry Goods Chronicle.

—The negotiations for the purchase,
by J. Pierpont Morgan, of Andrew Car-
negie’s controlling interest in the stock
of the Carnegie Company, have been at
length satisfactorily concluded. The ob-
ject aimed at by Mr. Morgan is said to
be the assurance of peace amongst those
interested in the growing steel industry
of the United States, the Carnegie Com-
pany hitherto having always pursued a
policy of entire independence, which has
involved the constant possibility of hos-
tilities in one quarter or another.

Meetings.

HURON AND ERIE LOAN AND
SAVINGS COMPANY.

The thirty-seventh general annual meet-
ing of shareholders was held at the com-
pany’s office in London, Ont., on Wed-
nesday, Feb. 13th, 1901, at 3 o’clock.

Present: Messrs. J. W. Little, Philip
Mackenzie, F. E. Leonard, Prof. W.
Saunders, V. Cronyn, F. P. Betts, Geo.
F. Jewell, H. Cronyn, A. A. Booker, J.
X. Logan, J. M. McWhinney, Walter Bell,
G. A. Somerville, Alexander Fraser,
John Labatt and others.

The president, Mr. J. W. Little, took
the chair, and the.manager, Mr. G. A.
Somerville, acted as secretary.

The notice calling the meeting having
been read, the minutes of the last gen-
eral annual meeting were read and ap-
proved, and the annual report and finan-
cial statement were submitted, a follows:

REPORT.

The directors of the Huron and Erie
Loan and Savings Company have plea-
sure in submitting herewith their thirty-
seventh annual report, showing the results
of the company’s operations for #he past
year, accompanied by the balance sheet
to December 31st, 1900, duly audited.

The provision shown in the annual re-
ports for 1895, 1896 and 1897, for possible

1
ideprecation in land values, has been found
to be unnecessary. Last year a portion
of the amounts so set apart was added to
the reserve fund, and it is now thought
that the remaining $25,000 may be quite
safely brought into this year’s statement.
After defraying the expense of man-
agement, paying interest on borrowed
capital. and all other charges. the net
sum available for distribution is $a11,-
728.52, as follows:
Brought lorward trom the pre-

vious year’s accounts .......$ 22,609 78
Net profits upon the past
year’s business ............. 164,028 74
Provision for depreciation in
land values found to be un-
NECeSSAry ................... 25,000 00
$211,728 52

of which the following disposition has
been made:
Two half-yearly dividends at

the rate of 9 per cent. per
annum, and income tax ....$128,529 27
Transferred to reserve fund .. 60,000 00

Balance carried forward ..... 23,199 25
$211,728 52
The reserve fund now amounts to $890,-
|00, or over 63% per cent. of the paid-
‘up capital.

During the year there has been an in-
crease in Canadian debentures of $2i11,-
684.95.

The funds of the company have been
kept fully employed, and, as in the past,
our investents have been confined to first
mortgages on real estate in Western
Ontario, municipal debentures, and such
other securities as are a legal investment
for trust funds.

To facilitate the repayment of mortgage
loans, it has been usual to require small
annual payments in reduction of the debt,
and to give the privilege of repaying
further sums if desired. During the year
both the interest and instalments of prin-
cipal have been met promptly, which
affords evidence that the farmers, to
whom most of our funds are loaned, are
sharing in the continued prosperity of the
country.

The payments received on mortgages
were $1,103.085.08. New loans to the
amount of $995,565.13 were selected from
applications for $2,410,824, and maturing
mortgages to the extent of $651.534.26,
were renewed for a further term.

The value of the real cstate held by
the company, other than office premises,
is $5,700. This sum includes all proper-
ties remaining unsold which have come
into possession of the company by fore-
closure, failure to obtain purchasers under
power of sale, or otherwise.

The directors desire to bear testimony
to the very efficient manner in which the
manager and other officers of the com-
pany have discharged their respective

duties.
All of which is respectfully submitted.
J. W. LitTLE,
President.

London, Ont., Jan. 26th, 1901.

STATEMENT FOR THE YEAR ENDING
DECEMBER 31ST, 1900,
PROFIT AND LOSS.

Dr.
To dividend No. 72,
4% per cent. ..... $63,000 00
Dividend No. 73,
4Y5 per cent. ...... 63,000 00
Income and revenue
tax ...l 2,529 27

$128,529 2
Interest on deposits..$42,856 51 : 7

Interest on sterling
debentures ........
Interest on Cana-
dian debentures
(including interest -
accrued, but not
due) ..............

41,310 64

70,569 15

$154,736 30

General expense ac-
count ............
Other expenses, in-
cluding directors’
fees, auditors’ sal-
aries, solicitor’s
fees, taxes on office
premises, etc. ..... 8,418 30
Commission on loans 8160 87

$17,447 53

Land inspection .... 5,140 67
Commission and
other expenses on
sterling debentures. 2,949 88
Cz;nadlan patriotic
d ...l 00 2
o 1,000 $ 43,117 2
Losses on real estate ........ 00
Transferred to reserve fund .. 60,09 25
Balance .................. ... 2319
$410,572 7*
Cr.
By balance brought forward ..$ 22’6?”82
Interest earned .............. 361’600 0
Rents from office building .... 6 09
Profits on sterling exchange .. 47
Provision for depreciation in
land values found to be un- 25,000 00

necessary

10,572 7*
$i/

ASSETS AND LIABILITIES.

Dr,
Liabilities to the Public—
To deposits ....$1,437,616 07
Sterling  deben-
tures .......... 1,171,757 03
Canadian deben-
tures .......... 1,992,430 27
Interest accrued, 6
but. not due.... 35,773 7 637, 577 13
To Shareholders—
To capital stock
paid-up .......$1,400,000 00
73rd dividend,
due Jan, 2nd,
10T .......... 63,000 00
Reserve fund ... 8go,000 00
Unclaimed divi-
dends .......... 156 33 .
Balance ........ 23,199 25 2,376,355 5
1
$7,013,93% 7
Cr.
By Cash value of
mortgages ....$6,631,346 53
Less amount re-
tained to pay

prior mortgages 70,085 6I$6,561,26° g2

Real estate on

hand ......................
Office premises
Cash value of de-

bentures and

Government in-

scribed stock ..$ 239,732 60
Cash in office ... 3,644 54

Cash in banks... 188,504 59
_ %

43!,97I 79

$7’013'932 7!

VILLE,
G. A SOMERManagcr'e«
We hereby certify that we haV:nts of
fully audited the books and acCOc ings
The Huron and Erie Loan and mbef
Company for the year ending De count®
31st, 1000. The cash and bank 3%st;ng$
have been audited monthly; the pledgc"’
and balances of all the company S
examined quarterly; and we with
whole correct and in acco"danciso ex:
the above statements. We have and find
amined the company’s securities 3
them in order.
Geo. F. JEwWeLL, F.C-A»

R, .
ALFRED A. BOOKE Auditors:

London, January 26th, 1goI.
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President, in moving the adoption

feport, said:

flore proceeding with the business

it iswéllch
ttin

cade tq 1

Cen
of tly p

he
of the
for

that some reference should be
e sad calamity which has re-
efallen the Empire in the death
T beloved Queen.

aﬂe;?'ld -the grand chorus of love and
q'lartlon which has gone up from every
tlogF Of the wide world, and the many
h Queng

e life
Our

and character, we can only lay
to

Umble wreath of sorrow on her
Only ’odeeply conscious that we have not

trye sft a great ruler, but one who was
arg o, 1€Nd to her p.ople, and whose
Hep Vs filled with love and tenderness.
legg mofty example of a pure and stain-
esir ¢ her wise counsel and her genuine
ia] ¢ {OF the extension of the commer-
24 financial interests of her people,

Wer, A .
F_m;irlal‘gely instrumental in placing the

t°“daye In the proud position it occupies !

toL,:; Us be. grateful that she was spared
Yearg :}01 long, and that in her declining
mistakabe was permitted to receive un-
devotio le evidence of the loyalty and
o 3 of her “sons beyond the seas.”
COmpany’s business for the past
S proved most satisfactory in all
by S, and the results compare favor-
) h those of our best years.
Vision ®Xpenses have been met, full pro-
f_qulade_ for all doubtful accounts,
a5y a"y dividends of 4% per cent. paid
"‘cfeas- » and the reserve fund has been
$25,000ed by $35,000 from profits, and
for”ge. Previously written off to provide
to . OfeCiation in land values and found
Unnecessary,
of tee Teserve is now over o3l4 per cent.

h
Paid- i
%0,% up capital, and amounts to

Py
the :’;ﬂents have been satisfactory, and

,. 33‘“ of principal and interest in
€ Sin mortgages is less than at any
o, o€ 1878, when the records of the
ey Y first showed this item separ-
Over don that year the sum in arrear was
businessuble what it is now, although the
thap tr bOf the company has been more
Wer, oe] led.  Compulsory proceedings
stance nly found necessary in a few in-

Are 16:’8 and our total losses for the year
system an one thousand dollars. The
menso Tequiring small annual pay-
3 erag ) Principal, leading, as it does, to
Securiy Improvement in the margin of
"lcing *.1as doubtless assisted in pro-

€se excellent results.

¢

Of the S°Mpany had on hand at the end
3cre vy ar three farms aggregating 235
alued at $5,00; the sale of 100
10w being completed for $2,800,
anticipate no difficulty in dispos-
¢ remainder at the 'prices at
€Y have been taken into ac-

. We
lng of

. u .
:"Qrearlzg the year, the total assets were
n Cang;, 7257,190, nearly all of which was
By . a1 debenture account.
,Qtningefent amendments to the acts gov-
‘?l?wers arn companies, their borrowing
&Y are € considerably enlarged, and
Ong ¢ Permitted under certain limita-
glhlch fOrmVest in and lend on securities
%Y are Merly they could not take, and
::'a) clag thus enabled to compete in sev-
Thlch t;es of profitable business from
¢ hese matey were formerly debarred.
t“SSed ters will no doubt be fully dis-
O-dy s and © special meeting to be held
to ¢ " should the shareholders de-
¢ advantage of the powers con-
Us by these amendments, they
ap N the Satisfied that the directors will,
‘thd not ax;i“t’ exercise the greatest care
e Tosp Ow themselves to be led by
btang PeCt of extra profit, into the ac-
“Yonq o2 t?“y securities that are not

Y Test

€stion,

we have been called together, !

tributes that have been paid to!

i The vice-president, Mr. Philip Mac-

‘kenzie, in seconding the motion, said:

. The field of the company’s operations
1s restricted to Western Ontario. Com-
ipetition,'especially between the financial
,corporations, to secure investments of
.the kind sought by the company, is no-
iwhere more keen than in this field; never-
 theless, so popular is the company that it
ihas received applications for $2,410,824.
;.Such, however, has been the discriminat-
ing care exercised, that of all these ap-
. plications an aggregate representing less
ithan $1,000,000 has been accepted. But
:care, as I have said, has also been taken
(to maintain the high character of the
| securities. Thus, although a comparison
with the company’s former statements
'shows an increase of business, a further
Icomparison shows that the amount of real
’estate left with the company is no greater

ling the policy of the company in recent
:years has been to require yearly pay-
;ments on account of principal, a policy
‘we would naturally expect to result in
}increased rather than diminished arrears,
the amount of arrears as has been shown
iis very small.

i The report presented should be the

cause of satisfaction to all who are inter- ‘

tested in the company.

5‘ Prof. Wm. Saunders made the follow-
jing remarks in support of the motion:
The position of the Huron and Erie
Loan and Savings Company is without
a parallel in the history of loan com-
panies in this counrty. While nearly all
other companies in Canada have mater-
ially reduced the dividends to their
stockholders, the Huron and Erie con-
tinues to maintain its dividend as here-

its reserve fund. This, I think, is due in
part to the very efficient and economical

for many years past, to the wise and
thoroughly conservative principles which
have actuated the directors and officers

existence, to the constant employment of
its funds, and their use almost exclusively
on farm loans, and these within an area
in Ontario sufficiently limited to permit
of the thorough inspection of every loan
before the money is advanced, and re-
newed inspection from time to time as
needed.

In this way losses have been mini-

ly fair dealing of the company with its
borrowers and others has given it the
confidence of the public in a very marked
degree, which has been very helpful.

A gratifying condition of agriculture
prevails in almost all parts of Canada,
due, I believe, largely, to the more gen-
eral adoption of mixed farming and the
greater intelligence brought to bear by
the farmers of this country, in conducting
their work, and as a result, farm lands
are more in demand; they command a
readier sale, and at somewhat increased
values, The immense resources which our
country has in the vast areas of fertile
lands within her boundaries will ever be
an important element in connection with
her prosperity, and will insure, with in-
creased, settlement, further development.

The usual votes of thanks were unani-
mously adopted, and the following gentle-
men elected to serve as directors for
the ensuing year: Messrs. J. W. Little,
Philip Mackenzie, Prof. Wm. Saunders,
F. E. Leonard, V. Cronyn, and John
Labatt.

A special meeting of the shareholders
was 'held immediately after the close of
the annual meeting, the object of which
the president explained as having refer-
ence to the new securities allowed by law
for investment in by such societies. A
motion was unanimously adopted, giv!ng
consent to loans and investments being

ties indicated in a list given.

than formerly. And, again, notwithstand- :

tofore, and still adds yearly large sums to |

management of the company’s business :

during the whole period of the company’s

mized, and at the same time the uniform-'

made by the company upon the securi-

‘I At a subsequent meeting of the board,
Mr. J. W. Little was re-elected presi-
dent, and Mr. Philip Mackenzie, vice-
president.

HOME LIFE INSURANCE CO.

The annual general meeting of the com-
pany was held at the head office, 70
King street East, Toronto, on Tuesday,
February, 12th. Among those present
were: Messers. W. Amor, Hamilton;
. Charles Arnoldi, Rev. Wm. Briggs, D.D.;
: Thomas Bates, J. W. Curry, K.C., Tor-
onto; Thomas Elliott, Brantiord; John
Firstbrook, N. W. Ford, John Hillock,
J. A. Hill, John S. King, Dr. John S.
King, Albert Ogden, W. T. C. Keeler,
Toronto; Thomas H. Parker, Woodstock;
'A. J. Pattison, F. Roper, Toronto; W.
‘IV . Wadland, Woodstock.

The directors’ report contained the fol-
lowing:

REPORT.

On the 31st of December last, the com-
pany completed eleven months and thir-
teen days of its operations under the new
license issued in accordance with the
-special act granted by the Dominion
Parliament in 18gg.

During the year your directors have
considered 1,201 applications for insur-
ance, amounting to $1,665,125, as com-
pared with 715 applications for $758,250
in the year 1899. The business of the
year 1900 was disposed of as follows:
Policies issued veee..995 $1,412,225 00
Policies issued, not paid

11} S veer.. 151 185,650 00
Applications declined ,. 35 67,250 00
| 1,201 $1,665,125 00

The total insurance in force at the close
,of the year was $2,385,155, under 1,838
policies,

Much the greater part of this is level
premium buiness, upon which the high
standard reserve of 3% per cent. is main-
tained.

The subscribed capital of the company
was:

On December 3ist, 1899 ..... $740,000 00
On December 3ist, 1900 ..... 823,000 00
| —_—
" Increase ......... c.ce..n. $ 83,900 00

| The assets of the company for the pro-
tection of policy-holders were upon the
same dates, as follows:

: December 31st, 1899 .......... $748,383 79
: December 31st, 1900 ......... ,606 27
1} [

Increase .......... cereeenn. 3248 312 48

The death claims during the year have

been fourteen for $15,792.89. Of this
amount two for $2,000 were not com-
pleted at the close of the year, but have
since been paid. It will be noted that the
death rate has been very low, an evidence
of the continued care which has been ex-
ercised in the selection of risks.
In the financial statements, appended
'to this report, and to which the auditors
have certified, will be found full informa-
tion regarding the position of the asso-
ciation. Your directors congratulate you
upon the fact that the premium income
has more than doubled, while the ratio
of expenditure to the volume of business
has largely decreased.

Gross premium, IQ0O vo....$58,204 12
Gross premium, 1899 ........ . 27.856 26
Increase ........oceeeeenvns $30.437 86

It must be no less gratifying to you
than it is to your directors to be able to
put on record the fact that the Home
Life has steadily advanced in all respects
amidst the keenest competition. .

Your board have pleasure in testifying
to the continued zeal and e_t’ﬁciency of the
official staff of the association.

R. HARCOURT,
President.
A. J. PATTISON,
Managing Director.
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The first vice-president, Mr. John
Firstbrook, reviewed the highly satisfac-

" tory and substantial progress made by

the company during the year, and moved
the adoption of the report, which was
scconded by Mr. J. A. Hill and Mr. Jno.
S. King, and carried unanimously.

The following were unanimously elect-
ed directors for the ensuing year:
Hon. R. Harcourt, M.A, M.P.P,
president; John Firstbrook, Esq., first
vice-president; John S. King, Esq.,
second vice-president; Dr. Wm. Briggs,
Toronto; T. W. Boddy, Portage Ila
Prairie; James W. Curry, Esq. K.C,
Toronto; Prof. N. F. Dupuis, M.A,
Kingston; F. Diver, Esq., Toronto; Thos.
Elliott, Esq., Brantford; H. C. Graham,
Esq., Brandon; John Hillock, Esq., Tor-
onto; Dr. John S. King, Toronto; Hon.
J. W. Longley, Halifax; Thomas Mc-
Cafiry, Esq, Winnipeg; Thomas H.
Parker, Esq., Woodstock; A. J. Pattison,
Esq., Toronto.

DOMINION SAVINGS AND IN-
VESTMENT SOCIETY.

The twenty-eighth annual meeting of
the shareholders of the Dominion Savings
and Investment Society was held at their
offices, Temple Building, London. at
11 a.m., February 12th, 1901.

The president, Mr. T. H. Purdom.
K.C., occupied the chair, and Mr.
Nathaniel Mills, the manager, acted as
secretary, There were present also the
Rev. J. Herbert Starr and W. J. Mec-
Murtry, Toronto; and Messrs. John Fer-
guson, G. De. C. O’Grady, Alfred Rob-
inson, Samuel Wright John Purdom.
Joshua Jackson, S. Weldon, Lt.-Col. F.
B. Leys, M.P.P.; James T. Moses, Alex-
ander Purdom, Duncan Campbell, T. C.
Knott, Donald McNaughton and others.

REPORT.

The secretary read the report.

Mr. Purdom, the president, moved the
adoption of the report, seconded by Mr.
John Ferguson. Mr. Purdom, in mov-
ing the adoption of the report, stated that
he regarded the report as favorable, not-
withstanding the incrnvenience which had
resulted through the fire in the month of
February last. The balance in the Sav-
ings Bank on 31st December, 1900, was
$783,571_.47, and on the 31st December.
189, it was $783,027.18, the second
largest amount on deposit in the savings
department of any loan company in the
city. The amount carried to the reserve
fund was equal to one per cent. of the
subscribed capital. He pointed out the
advantages investors had in the stock of
a loan company, compared with invest-
ments in mortgages made by the in-
vestor himself. He referred to the loss
the society had sustained by the death
of Lt.-Col Lewis. He considered the
outlook favorable, and believed the
society would steadily accumulate a re-
serve fund. The report was adopted.

The following gentlemen were then
elected directors unanimously: T. H. Pur-
dom, K.C.; John Ferguson. W. J. Mec-
Murtry, Wm. Bettridge, M.B.: Rev. J.
Herbert Starr, Francis Love., Hon. David
Mills, K.C.: Minister of Justice, and
Samuel Wright.

On  motion Messrs. John
and J. K. McDermid were
auditors.

The committee appointed at the last
meeting to revise the by-laws and rules
reported, and the by-laws and rules sub-
mitted by them were adopted.

After a vote of thanks to the president.
directors and officers for thei® services
during the year, the meeting adjourned.

At a subsequent meeting, T. H. Pur-
dom, Esq.. K.C., was elected president.
and John Ferguson, Esq., vice-president.

Lochead
appointed

REPORT.

The directors beg leave to submit the
twenty-eighth annual report of the affairs
of the society.

The net earnings amounted to the sum
of $51,380.05, out of which two half-yearly
dividends at the rate of four per cent.
per annum, amounting to the sum of $37,-
380.84, were paid, the sum of $10,000
added to the reserve fund, and the bal-
ance, $4,000.11, carried to the contingent
account,

The sum loaned during the year was
$367,446.64, selected from' loans applied
for amounting to the sum of $511,950.

The offices of the society were destroy-
ed by fire on the 23rd day of February
last, and during the remainder of the
year the business was carried on in tem-
porary oflices, not nearly so suitable tor
the business as those destroyed, but the
business of former years was maintained
The results vary little from those of
previous years. The assets and liabilities
and the net earnings remain in about the
same relative position towards each other
as last year. The directors are pleased
to state that the building has been rebuilt,
and they reoccupied the former offices in
the month of January. The offices are
now in every way suitable for the busi-
ness.

The directors are again called upon to
record with the deepest regret the death
of one of their number, Lt.-Col. Robert
Lewis, who had been a director of the
society for nine years, died in the month
of December last. Mr. Lewis was always
anxious to assist the society, and gave it
at all times the benefit of his best judg-
ment. The board elected the Honorable
David Mills, Minister of Justice, to fill
the vacancy caused by the death of the
late Lt.-Col. Lewis.

The manager and other officers have
continued to give the same care and at-
tention to business as formerly.

The books of the society have been re-
gularly audited by Messrs. J. K. McDer-
mid and John Lochead, with the result.
which appears by the certificate attached
to the statement.

All the directors retire annually, and
are eligible for re-election.

Respectiully submitted,

T. H. Purpow,
President.

FINANCIAL STATEMENT FOR THE YEAR
EnpIiNnGg DEc. 31sT, 1900.
PROFIT AND LOSS,
Dr.
To two permanent stock dividends—
3oth June, 1900.... $18,684 00

31st December, 1900 18,684
. —$37,368 00
To two accumulating
stock dividends—
3oth June, 1900.... $ 6 36
31st Dec., 1900 .... 6 48

12 84
Interest paid savings bank de-
POSItOrS oovvvvvvin ... 25,267 44
General expense account, in-
cluding salaries, directors’
and auditors’ fees, advertis-
iNg, etC., «vvvvreeineenann.n 8.202 61

Municipal taxes
Government tax and registra-

HHOM tvvveie e 757 75
Sterling debenture coupons ... 0.674 43
Sterling  debenture  coupons

1,286 77
3.521 95

(interest accrued but not due)
Currency debenture coupons. .
Currency debenture coupons

(due 1st Jan., 1901, but not

paid) ... ... el
Commission account ......... 1.298 60
Rent .............. 600 00
Carried to reserve fund ....... 10,000 0O
Surplus carried to ‘contingent

account ... i, 4.000 17

Cr.

Earnings for year ending 31st 6 74
December, 1900 $106,54
ASSETS AND LIABILITIES.

Dr.

Liabilities to the public—
To saving bank depositors ..
Sterling debentures .........

83,571 41
¥ 262,095 3

Sterling debentures (interest
accrued, but not due) ..... 1’2?37”2
Currency debentures ........ 2179
Currency debentures (cou- 875
pons outstanding) .........
Currency debentures (cou- 96615
pons due 1st Jan., 1gor) ... 3.9°
$I’268’843 ‘6
To the shareholders— 00
To permanent stock ....... $ 93420
Permanent stock (dividend 3,684 ®
due 1st Jan,, 1901) ...... s 15,
Accumulating stock and divi- 3 ¥
dends ............iialen 92, 41
Contingent account ......... 20’000 o0
Reserve fund ............... _—io_’/
saaao ®
Cr.
By cash value of mortgages
and other securities (t}ilis- P
counted at the rates they X
bear) .................... :232’3’; %
Cash in Bank of Toronto ... % 153 4
Cash in Traders’ Bank ..... 31
Cash in Union Bank of Scot- 1 75
180d ..ot 9
Cash in National Bank of 9 %
Scotland .................. @
Cash in office .............. I'ooo‘oo
Office fittings .............. —-'-’;/@
TLLSs
NATHANIEL Mana ger-

ILondon, January 3oth, 190I. ode ?
We hereby certify that we have ]g'omi”'
rcgular audit of the books of the & -
jon Savings and Investment S0CI€Y “oe-

ing the year 1900. The cash, b:n kept
counts and vouchers .have bee! oﬁtif‘g’
under careful examination. 11 PO°ipe

have been checked; all entires ’3 and
society’s ledgers have been ver! e,"roﬁ,s
the accompanying statements O pilities
and Loss” and “Assets and Li2% ¢ ¢he
are a correct showing of the affairs

society.
J. K. McDiARMID
D, .
Jorn LocHEA Auditor™

—_— - E
MERCHANTS' FIRE INSURANC
COMPANY.

?
ts
The annual meeting of the Me"Ch: ‘:hf
Fire Insurance Company was held %diﬂg'
head office, Confederation Life bu};‘e -
Toronto, on Thursday, the 14th ce i9
ary. About fifty shareholders weidcnt!
attendance. James Scott, Esq., Pré’ ,
occupied the chair. : octor8
The financial statement and dir® ittcd'
report for the past year were subm 255
and after being discussed were “ﬁ yiee
ed on motion of the president a7
president, Mr. Kinnear.
The statement showed de
facts, indicating the progress m2
the company: of the
The amount at risk at the clos€ 4 to
year, under 4,953 policies, amou? olic
$2.372,189, compared with 3,003 T 1899
covering $3.758.741. at the end Oe by
The premium income was increds"" the
$7,076, and stood at $40.963.74
vear. The net fire loss amo‘?d
$23.081, and there were no unpa!
at 31st December. 1 1arg®
The loss ratio was abnormal y(jttz\Wa
owing to exceptional losses at
and Paris, aggregating $10,300. 1 ynde’
The expense ratio was slight’y

- |
$106.546 74 ' that of the previous year.
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Creageq 23h and investments have in-

fr
E}?vernm om $39,387 to $47,215. The

$100 't deposit has been increased
Stang ’;too during the year, and now
Securjy 35,000. The capital and assets,

Ing to policy-holders, $494.211.

diap i}'ear of disastrous fires in Cana-
Sompy; USurance the management was
ang Mented on the good showing made,

Cong; agencies increased, and the
n ,
"VOrag?:ce of prompt settlements, a

The year’s business is anticipated.
fhrecto[“Sllal thanks of the president,
Papy ws» officers and agents of the com-

. fere heartily given.

oy, Ollowing gentlemen were unani-
SCOtt’ ,I‘:e-elected directors for 19o1: Jas.
Gtor'g homas Kinnear, R. E. Gibson,
°J.H. Hees, R. A. Wood, John
Ry,n‘lo - Patterson, E. H. Tallmadge, Dr.
o H. Corey, Hon, D. McMillan.
Meeting of the directors held at
Jau,Qs %“e of the shareholders’ meeting,
K; ca Cott was elected president, Thos.
de T, and R. E. Gibson, vice-presi-
d John H. C. Durham, manager.

Lo e ————
NDON AND CANADIAN LOAN
D AGENCY COMPANY,
LIMITED.

Dau,e ‘:mlual meeting of the above com-
as held at the company’s head
Feppr. 10 Toronto, on Wednesday, 2oth
tho'stp’?, at 12 o’clock, noon. Amongst
Rey PT€sent were: Dr. Laratt W. Smith,
anq Mo Moffat, Mrs. Sarah Harrison,
Long egsrs_ G. R. R. Cockburn, Thos.
C S’ ~°nald Mackay, T. R. Wood,
Gozowski, James Henderson, Wil-
ton, pofdon, David Higgins, E. J. Hob-
nA; Fleming, Herbert Cawthra,
Schefg) Itken, H. L. Hime, Jacob Moer-
MYers efl:" Alfred J. Mason, Augustus
¢ F. C. Taylor, J. G. Ridout and
tt. The president, Mr G. R. R.
“Qretarm» occupied the chair, and the
Seretapy’ Mr. W. Wedd, Jr., acted as
TeDort Y of the meeting. The following
Was read and adopted:

e di REPORT.
‘Wenth ITectors beg to submit the twenty-
ang accarmual report of the company,
Decemb;“nts for the year ending 3iIst

» l
PDlien . )
d“finpghct;tmns for loans were received
918, anq |, ear to the amount of $613-
'ty th 0ans were approved and effect-
Yalueq o, SXtent of $370,075, on property
urin 1,495.
an ct €  year debentures
Issy dert‘ﬁcates have been
renewed amount- % 26
@ f1 T e eee e $261,306 2
the amount of deben-
off ,;asceftlﬁcates, etc., paid
" PRI 499,008 61
akin -
biligS, 2 reduction in the lia-
wDurin of the company of.. $238,602 35
there faigl the Dast year interest rates
m“‘e Was,y Maintained in Manitoba, and
te 7Y in (oSO an active demand for
Tesgy rat that province. In Ontario in-
Seq“en €S ruled very low, and in con-

I c «
aa;- yecothe company’s operations were
aDprov Ofined to short date loans on

te Doliqe:“dS, stocks and life insur-

e S
:‘:s son?:;tl'lal crop failure in Manitoba
rJ’"’ at 2t lessened interest payments
p,wﬂ's vp"OVlnce,' but otherwise bor-
°“lpt|y. € met their engagements very

01". .
g:’ Saledgecmrs are pleased to report
in:rk'ties .2 considerable number of

eagj, . 2t satisfactory prices, thereby
%mpl?n;g the earning "capacity of the

ollgy
ferm th‘:“ig up the legislation obtained
q‘n‘da fo arliament of the Dominion_of
m?‘ck of él the reduction of the capital
in of g,t0mpany, a special general
the shareholders was held on

TWENTIETH ANNUAL STATEMENT

=% North American Life
Assurance Company

Head Office: 112-118 King Street West, Toronto

For the Year Ended December 31ist, 1900

Dec. 30, 18g9. To Net Ledger Assets...... seseces N .. $3,336,710 21
RECEIPTS
Dec. 31, 1900. To Cash for Premiums.....cceevieiereciaenss. .. $822,929 00
“ “ To Cash Income on Investments, etc........ ceee.. 183,041 §5
————— 1,005,970 55
$4.342,680 76
DISBURSEMENTS
Dec. 31, 1go0. By Payment for Death Claims, Profits, etc........ $304,679 33
“ o By all other Payments...... teeeteasiaas cereeas .o 264,493 35
—— 89,12 68
$3.73,508 o8
ASSETS
Dec. 31, 1900, By Mortgages, etc....... eveseccnscenssassnsne eerecictannans $1.282,389 92
* Debentures (market value $739,199 47).+ccvveretrincnnns 729,813 10
¢ Stocks and Bonds (market value $1,031,680 00)eeev.runnn.s 1,013,779 96
* Real Estate, including Company’s building ..cce0ve.eieooes 389,751 79
* Loans on policies, €tC......cvevreeiiencianann. cecesrsess 239,779 38
* Loans on Stocks (nearly allon call) c.vevvvnnninnninnn. . 91,580 00

* -Cash in Banks and on hand ........ cesrnraans teeecneacnes 26,473 93

$3,773.508 08
“ Premiums outstanding, etc. (less cost of collection).......... 163,071 16

* Interest and rents due and accrued.........ce..n... ceeeees 40,684 59
$3,977.263 83
LIABILITIES '
Dec, 31, 1goo. To Guarantee Fund ....ccieiiiiiiiinenennnnn. $ 60,000 00
* Assurance and Annuity Reserve Fund ...... 3,362,709 o0
« Death Losses awaiting proofs, etc............ 54,362 44
————— $3.477.071 44
Net Surplus.......... O Ceeeiean Crerereseianeaaas $600,192 39

The financial position of the Company is unexecelled —it’s pereentage of net
surplus to liabilities exceeds that of any other Home Company. :

New insurance issued during 1900 cevvevvireciiinreecnannens teseseniiaseeses $4,153,150 00
Exceeding the best previous year (except one) in the history of the Company.
Insurance in force at end of 1900 (net) ......ccviuaenn. tiesecenemecacatannnnn 24,883,061 oo
PRESIDENT

JOHN L. BLAIKIE

VICE-PRESIDENTS

HON. G. W. ALLAN. HON. SIR WILLIAM R. MEREDITH, K.C.
DIRECTORS
HON. SENATOR GOWAN, K.C, LL.D., C.M.G. E. GURNEY, Esq.
L. W. SMITH, Esq., K.C., D.C.L. J. K. OSBORNE, Esq.

D. McCRAE, Esq., Guelph.

MANAGING-DIRECTOR
WM. McCABE, LL.B, F.l.A, F.8.8.
SECRETARY MEDICAL DIRECTOR
L. GOLDMAN, A.L.A. ]. THORBURN, M.D., Edin,

The Report containing the proceedings of the Annual Meeting, held on January 3oth last,
showing marked proofs of the continued progress and solid position of the Company, will be
sent to policy-holders. Pamphlets explanatory of the attractive investment plans of the Com-
pany, and a copy of the annual report, showing its unexcelled financial position, will be fur-
nished on application to the Head Office or any of the Company’s agencies.
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the 21st February, 1900, and the by-law

for the readjustment of the company's
capital stock was unanimously approved
and adopted.

Immediately thereafter, your directors
obtained the necessary consent of the
Treasury Board at Ottawa, and proceed-
ed to allot to shareholders the twenty
thousand shares to which they were en-
titled in lieu of one hundred thousand
original shares, being in the proportion
of one share of $50 (with $35 paid there-
on), for every five of the company’s
original shares of $50 each ($7 paid
thereon), and made calls on the share-
holders, in respect of the twenty thous-
and shares so allotted, of $15 per share
equal to $300,000, payable in six equal
four-monthly instalments of $2.50 per
share each.

Two of the said instalments, amountmg
to $50,000 each, have been demanded,
with the privilege to shareholders of pay-
ing the whole sum of $15 per share, the
result being that $177,267 has been paid
thereon, the two instalments only aggre-
gating $100,000.

On completion of the payment of the
four remaining instalments of $2.50 per
share each, the shareholders will be pos-
sessed of twenty thousand fully paid-up
shares of the par value of $s50 each, and
the large uncalled liability formerly exist-
ing will thus eventually be cancelled.

Your directors desire to express their
satisfaction with the manner in which
the manager and other officials of the
company have discharged their respec-
tive duties.

G. R."R. CoCkBURN,
President.

Toronto, Feb. sth, 1901. - .

AUDITORS’ CERTIFICATE.

To the President and Directors of the
London and Canadian Loan and
Agency Company, Limited:
Gentlemen,—We have completed the

audit of the books and accounts of the

company for the year ending Dec. 31st,

1900.

We have also examined the mortgages

and debentures and other securities for

loans, together with the various state-
ments thereof, and find that they agree
with their respective entries in the
ledger, and we hereby certify to the cor-
rectness of the accompanying statements
of “assets -and liabilities” and ‘“revenue
account” for- the past financial year.
We are, gentlemen, yours faithfully,
Davip HiGeINs,
J. J. WOODHOUSE,
Auditors.
Toronto, Feb. 1st, 1901.

ASSETS AND LIABILITIES, 3IST DECEMBER,

1900.
Assels.
Loans on mortgages and in-
terest .......iiiiiiei.. .. $2,686,804 39
Properties account—
Company’s offices
and buildings in
Toronto ........ $75,000 00
Company’s offices
and buildings in
Winnipeg ........ 45,000 00
Other real estate
owned by the
company.......... 30,532 67
——$ 150,532 67

$2,837,427 06
Municipal and other negoti-

able debentures ............ 397,718 32
I.oans on call or short date
on debntures and securittes 579,272 19

Sundry debtors ...........
Cash in hand:—
With company’s bankers i

1,463 60

Canada ................... 14,385 93
With company’s bankers in
“Britain ................... 63,202 95

$3,893,470 05

Liabilities.
Capital stock subscribed, 20,-
000 shares at $50 each,
$1,000,000.
Capital stock paid up ...... $ 877,267 oo
Rest account (invested in
municipal debentures) .....

210,000 00
Reserve fund (to meet con-

tingencies, etc.) ........... 17,848 54
Debenture stock ............ 479,853 34
Debentures and certificates

payable at fixed dates ..... 2,202,647 9r
Reserved for interest accrued

on debenture stock, deben-

tures and certificates to date 41,604 14
Sundry creditors ............ 23,635 60
Dividend No. 61, . payable

15th January, 1901 ........ 25,724 04
Balance at credit of revenue

account carried to next year 14,888 58

$3:893,470 05
.I.iEVENUE ACCOUNT FOR YEAR ENDING
3IST DEC., IQ0O.
Dr.

Cost of management ......... $12,200 12
Commission on debentures is-

sued and loans effected dur-

ing the year and agency

charges ...................... 12,326 96
Debenture and certificate in-

terest paid and accrued to 3ist
December, 1000 .............. 09,602 34
Dividend No. 60, 3

per cent,, paid 15th

July, 1900 ......... $21,000 00
Dividend No. 61, 3
per cent., payable
15th_Jan., 1901 ..... 25,724 94
$46,724 04

Less accrued divi-
dend paid by share-
holders in connec-

tion with call ...... 445 23
. $46,279 71

Tax on capital and
income ............ 611 00

) ——$ 46,800 71
Balance at credit of
reventle account car-

ried to next year ........ “... 14,888 58
$185,017 71
Cr.
Balance at credit of revenue ac-
count, 31st Dec, 1899 ........ $12,495 37

Less amount voted

to president and

auditors at the last

annual meeting (for

16 months) ......... $2,300 00
Payments to Mrs. J.

F. Kirk, under re-

solution passed at

annual meeting,

1898 ....iiiin oLl

. . $9.505 37
Net interest, etc., received and

accrued to 3ist Dec., 1900 ..$ 176,322 34

$185.017 71
1000—
December  31st—By  balance
carried to next year ......... $14.888 58
V. B. WADSWORTH,
Manager.

The following gentlemen were elected
directors for the ensuing year: George
R. R. Cockburn, Thomas Long, Sir W.
P. Howland, Donald Mackay., Lord
Strathcona and ‘Mount Royal, Dr. Lar-
ratt W. Smith, Thomas R, Wood and
C. S. Gzowski. At a subsequent meeting
of the newly-elected board, Mr. George
R. R. Cockburn was elected president,
and Mr. Thomas Long vice-president.

NORTH BRITISH & M[Rﬂﬂlﬂll[

INSURANCE COMPANY

ESTABLISHED 1809.
REPORT FOR 1809—

Canadian Investments

Resident Agents in Toront0:
GOOCH & EVANS 4y
THOMAS DAVIDSON, Managing D
MONTREAL

SUN
[NSURANCE FI RE

OFFICE
dom

Eud Office, Threadneedle St., Lo™
Fire Business only, a0 ‘;w
putely Fire Office in the world, Surplus
and all Liabilities exceed #7.000,000:  gqst
Canadian Branch—15 Wellington Str'

RONTO, ONT. . gﬁ

a. M. BLAOKBURN.
Asﬂ‘"

FOUNDED A

#. F. PETMAN,

HIGINBOTHAM & LYON Toronto
‘Telephone 488

Agents Wanted in all Unreprese™
Districts.

FYYYYYYYYYYY Tl 4

FOUNDED A. D. 1823

Assurance Compy
of Ireland

HOME OFFICE, DUBLIN
CANADA BRAKCH, MONT

H. M. Lambeft

KSPFFFPS ﬁﬁfiii i

PH(ENIX

Fire Ins. Co. of Hartfordv
R. H. BUTT, Agent

27 Wellington Sf-//

Lancashirt

INS. CO. OF ENGLAND

— e oo,
Capital and Assets Exceed $20,0
Absolute Security

:

. .
i

: NATIONAL
:

:

Canada Brancb" of“"’»
Head Office, s Bu"“' N
T ARDRER 'TH ,fom-

a. W, GiLEs,
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Per Cent.
Guaranteed
Debenture
Policy

Issued by the North
American Life is an
ideal form of insurance
for investors and thost
desiring to provide for
their loved ones a defi-
nite yearly income free
from ordinary invest-
ment risks.

Issued on Life, Lim-
ited Payment Life, and
Endowment Plans, in
sums of $5,000 upwards
—ages 20 to 60.

Send us your name, ad-
dress and age next birthday
—and we will be pleased to
forward you rates and a lit-
tie booklet containing full
particulars of this most de-
sirable form of insurance.

L Goldmap,
Secretary

.,E‘"‘th American Life

Office—112 to 118 King Streot West,

\Toronto. Ontario

Wm. MeCabe,
Managing Directo:

Life Insurance
Agencies

o
he :
R")’al-Vk:toria Life Insurance

y
~; of
. Canada®(Capital $1,000,000
o
TRACTS™¢ and is prepared to give LIBERAL CON-
‘&iﬁ"}"o energetic, mt«:lligentg;1 and reliable agents:
M expe A0 make a success ot a good agency—
%Q.. h?e"e“‘:e.d or not—a splendid opportunity is
i d:g:’;llahons will be treated in strict cor-

. : 8 COMMUNICATE WITH
T%n&.THOMAS. Superintendent of Agencies.

A
Ciey, HziirSaEFWART, Superintendent of Agen-

DAM
W, REID, Manager, Winnipeg.
With H. HAIGHT, anager, an%ouver, or

Avry,
BURKE, A.1.A. F.8.8, Gon’l Manage)
Head Office, Montreal

lots s YENERAL and DISTRICT agencies no' |
3 ERA

Commercial.

MONTREAL MARKFTS.

Montreal, 2oth Feb., 1901.
Asnges.—The same conditions prevail
as formerly noted, there being practi-
cally no business doing. We quote nom-
inal figures, as follows: First pots, $5; (
seconds, $4.60; pearls, $6.25 to $6.50 per‘
cental,

CEMENTS AND FIREBRICKS.—Some mod-
erate demand is reported for firebricks
for the usual mid-winter repairs in manu-
facturing ~establishments, and a little
more enquiry is being experienced for
cements, but the entire volume of busi-
ness is small. We quote: Belgian cements,
$2 to $2.20; English, $2.40 to $2.50; Ger-
man, $2.55 to $2.65; firebricks, $18 to $24
per thousand.

Dairy Probucts. — Prices’ continue
firm, but receipts have been larger the
past few days, and will likely continue to
increase with the advancing season, and
the market is expected to ease off. For
fine creamery, the quotation is still 2234
to 23c.; seconds, 21 to 22c.; good dairy,
19 to 19%c. The cheese market shows
notable weakness. The English demand
is light, and stocks there apparently
larger than calculated. Some holders
quote 10Y4c. for finest, but find difficulty
in doing business at this figure. Ship-
ments last week were 14,793 boxes of
cheese, and g6o packages of butter. Total
shipments since close of navigation, 199.-
026 boxes of cheese, as compared with
\290.690 boxes for same period last year;
'of butter, 6,035 packages, as against 12,-
|651 last year.

Dry Goops.—City retail business is
quiet, as it usually is in February, but
wholesalers appear to be well satisfied
with the volume of trade passing, and re-
port general remittances as coming in
fairly, though hardly as well as last
imonth. Values continue to be steadily
maintained in all lines. It has been gen-
erally reported that there is a movement
among some of the larger knitting mills
to go direct to the retail trade with their
‘product, and it is understood that at
Jeast two have so decided.

Fisu.—There is a fair demand for the

$300000s sossesse

To be Faithtul §

© Policyholders and Agents %

i
u:‘:: Motto of the management of the Union
o ttea.g To serve all interests impartially.
To insue a“.p'artnes with consistent candor.
o aup:hues of pronounced liberality. To
otn eath payments with the utmost
One;:“. To be fair in all dealings.
» capable agents can always have

om,
Ployment with ys,

+UNION MUTUAL

ors.. IFE INSURANCE CO.
Prrated 1948, PORTLAND, Maine

FrYrrrrrrrrrt
5 -

Ine

SESSSSSSEISI

»

CanagiiENRI E. MORIN, Chief Agent for

FRED g

A . RICHARDS, President.
gkum‘““”k L. BATES, Vice-President.
w 51 St. James St., Montreal, Can.

P39S svesset

l)H}_EN[)( ...

Insurance Company
'“I Ot Brooklyn, N.Y.
0 & KIRKPATRICK, Agaats, Toresto

season of the year, but Lenten business
.is not expected to be heavy. as the rules
‘for the observance of that season have
lbcen considerably modified by the Roman
i Catholic Bishop. owing to the prevalence
iof grippe, etc. With the exception of
{herrings, pickled fish are in rather light
isupply. We guote: Nova Scotia herrings,
'$4.75 to $5; North shore salmon. $13;
B. C., ditto, $12.50; green cod, No 1. $6;
small, ditto, $4.25 to $4.50; dry cod,
$4.75: skinless cod, in 100-lb. cases, $4.25;
boneless cod, § to sWc. per Ib.: fresh
haddock, 334c.; cod, 4%c.; frozen her-
rings. $2 per hundred.

Furs.—Nothing new is reported in this
line. and quotations are repeated. as fol-
lows: Mink, dark, $1.25 to $2.25: ditto,
'pale, 75¢. to $1.50; marten. large. $3 to

FOUNDED 1825.

Law Union & Crown
' INSURANCE COMPANY OF LONDON
Total ash

et s $22,000,000

rire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

P. H. GOOCH, Toroato Agent.
Agents wanted throughout Canada.

FOUNDED 1798
FIRE MARINE

" INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

Capital, $3,000,000 Assets, $9,295,087
Losses Paid since Organisation,
$83,400,354 00.
ROBERT HAMPSON & SON
General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

The London Ufs Insurance Go.

Head Ofce, LONDON, ONT
gOHN McCLARY, President .

A. O. JEFFERY, o0.C.,LL.B..D C.L., Vice-President
Every desirable form of lite insurance afforded on &
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
Jowest current rates of interest.

fiberal Terms to desirnble agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Guarantee &
Accident Ins. Co., Toronte, Ont.

BONDS for the fidelity of employees.
COMPENSATION tor accidental injuries,
INSURANGOE againstsickness.’

GEO, GOODERHAM, J.E. ROBERTS,
President. Gen Manager

THE HOME LIFE

ASSOCIATION OF CANADA
The Annual General Meeting of Shareholders ot th
above Company will be held at the Head Office, 7c; King
Street East, Toronto, on Tuesday, February 1ath, 190t

at 1r a.m.
A. J. PATTISON,

Managing Director

Toronto, Jan. 15th, 1001,

Ontario Aceident and §“°°}E§'"3
Lioyds Plate Glass ¢_DISEASE.

{NSURANCE COMPANIES
Issue Specially Attractive Policles covering A
Accident and Sickness Combined. Employers’,
Elevator, General and Public Liability,
Plate Glass.

14,

1$3.50: ditto. small. $2.50 to $3: fisher,
I$4.50 to $6.50; pale ditto, $4 to $5.50;

_EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

|
|

Formerly
THE ONTARIO MUTUAL LIFE

THE MUTUAL LIFE

of Canada

Reserve held on 4%

$29,500,000

Every safe and Desir-
able kind of Policy

and 33}% tables. IN FORCE Issued.

’ A Com?any
ASSETS OVER of Policyholders A POLICY
85,000,000 by Policyholdors !rNA’l;lé

for Policyholders
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TORONTO PRICES CURRENT.
lesale Name ot Asticle.
Wholesale N ot Article. Who
Name of Article Wﬁ:{::‘_“e Name of Article Rates ame Rates.
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° lynx, $I. .50; . dark, ; 3 '
i [ance 2 i, % s, % g2 | Tee American Fire Insurance
a2, $2; medium, $1.50; small, $1; cross fox,

Assurance
Company

OF
LONDON,
ENa.

e"'Abuc”luL' $26,000,000.
N HEAD OFFIOE, - - MONTREAL
axo, :;:. WIOCKHAM, Manager.
i URRICH & SON, Act., Torouto.
ERICK T. BRYERS, Inspector.

~

Onfederation
Life
Association

4D OFFICE, - -

TORONTO

Poli:h-e Unconditional Accumulatve
%ly t; Issued by this Association is ab-
dﬂss Y free from conditions from date
ue,

§ v

PAMPHLETS

Gatin:i:tAsmiati“ publishes an inter-
ticulapy of pamphlets, giving full par-
i"“lran regarding its different plans of
thery ocel and will be pleased to send
Toroq T application to the Head Office,

0, 0r to any of the Association’s

Ag&nts.

Hoy
Siz W. P, Howranp, K.C.M.G., C.B.,
President.

. C. MA“DON ALD,
Actuary,

J. K. MACDONALD,
Man. Director.

L
a u,e Accumulated Funds nearly

AGENTS. Live AGENTS.

£5,000,000.

Lfmmmun:e A 0,000
tor

" Shecial Bt 5. SOCIELY

Teag

Pecial Endowments” &c.
1843 —parA BLISHED—1843

[Incorporated 1875)

Mercantile Eire

INSURA
2 p, NCE COMPANY

lci,
EIVCASHTAe® Guarunteed by the LONDON AND
ERpoOE FIRE INSURANCE COMPANY OF

ANGLO-AMERICAN

Mel( Hap Orrice:
Innon BIldg., Toronto

AUT —_—
HORIZED caPITAL, $1,000,000
\!:‘n Goy

@
bR
°‘\v A“m\ﬂ A. DEAN, Manager.
Te'le(;i. CHARLESWORTH.
Aoplicasigny g, 4
ous for Agencies Solicited.

Insurance ac-

$5 to $0; skunk, 2oc., 4oc., 50c., and 75¢.;
coon, 20¢C., 30C., 40C., 50c., and 75c.; large
fall rats, 8 to 10cC.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Feb.11. Feb. 18

Wheat ............. 09,144 93,517
Corn .........o.... 13,306 11,740
Oats ......ovvnnnn. 127,957 142,310
Rye ........oonnnn. 8,675 8,609
Peas .....oovvinnenn 32,807 30,501
Barley ............. 40,845 45,059
Total grain ....322,734 331,016
Oatmeal ........... 414 552
Flour ............. 18,011 19,700
Buckwheat ........ 11,053 7,351

. GroceriEs.—Country roads have been
in bad shape since recent storms, inter-
fering with the movements of travellers
in the interior, as well as the distribution
of merchandise, but business is rather
better than a fortnight ago. Refiners
report a fairly active demand for sugars,
with quotations unchanged, though out-
side markets show easiness, if anything.
Molasses quotations at the island are
about 15c., first cost. though they de-
clined somewhat upon the reported
failure of Leacock & Co., of Bridgetown,
jobbers reduced quotations for Barbadoes
last week two cents, making the present
one of the largest exporting firms. Local
figure 38 to 39c., and there is some anti-
cipation of further decline shortly. The
London market for Ceylon and Indian
teas is reported rather firmer, and Japan,
good, continue high and scarce. - The
rice market is a little later in opening
than usual, owing to uncertainty as to
the exact extent of the famine demand
from India, of which there will be some
volume, though not nearly so large as
last year. The crop is reported a good
one. Valencia raisins have weakened
still further of late, fine off-stalk being
jobbed at 6Vsc., and selected at 7c.; cur-
rants, however, still rule firm. Not many
California raisins have been handled this
season, owing to high prices, but packers
now seem anxious for offers.

Hipes—The hide market is easier,
and owing largely to the grubby nature
of the stock offering, dealers reduced the
quotation for No. 1 to 7¢. per 1b. Tan-
ners are said to be buying fairly, and
stocks are light. Calfskins are coming
in more freely; prices unchanged at 8
and 6¢. per Ib. Lambskins still goc. each.

Leatner—The local demand is still
somewhat slow, but values are all very
steadily held. Sole leather men report
gocd business, with very light stocks on
spot, and a maufacturer of fancy leathers
returned from New York reports prices
of raw stock extremely firm, and dealers
are said to be quite indifferent sellers.

We quote: Spanish sole, B.A.,, No.
1. 24% to 25%c.: No. 2. B.A. 23 to 23t
No. 3. B.A., 22¢c; No. T, ordinary,
Spanish. 24c.: No. 2, 22)2 to 23C.
No. 1 slaughter. 27c.; No. -2 ditto,
25¢.: common, 22 to 24c.: Union erop.
20 to 3oc.: waxed upper. light and

medium, 30 to 35c.: ditto, heavy. 27 to
30c.: grained. 32 to 35c.: Scotch grained.
10 to 35c.: Western splits, 18 to 2ic.;
Quebec. dittn. 15 to I7¢.; juniors, 15 to
17c.: calf-splits. 30 to 35c.: imitation
Trench calfskins, 60 to 7oc.: colored
calf. American, 25 to 26¢c.; Canadian. 20
to 22¢.: colored pebble cow. 13 to I5C.:
rncert sheepsking linings. 30 to  4oc.:
colored sheepskins, 6% to 7%c.: black,
dittn, 6 to 6Yc.: black Indias, 7 to 8c.:
harness, 31 to 33c.; buffed cow, IT to 14c.:
extra heavy huff. 15c.; pebble cow. 1T to
13¢. - glove-grain, 11% to 13c.; russet and
hridle, 38 to 45c.

METALS AND Harpwarr —Gradual im-

Co. of New York.

Ksiublished 13857,

ASSETS, $1,245,7568.7

For Agencies in the Dominion, apply to
the Head Office tor Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies ot this company are guaranteed by
the Manch Fire A ce Co'y of Manchester
England.

Union
Assurance Socicty or London

Iustituted in the Reign of Queen Anne,
A.D. 1714

Caplital and Accumulated Funds
Exceed 818,000,000

pE——

One of the Oldest and Strongest of
Fire Offices

c»nn(ﬁ Branch: Corner St. James and
M oGiil Rts,, Montreal.
T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

The Farmcrs’ Tradcrs’

+ vl LIFE AND ACCIDENT
e ramen. ASSURANCE CO. Limited.

Head OfMon. NT. THOMAS, ONT.

Libers! Policler

Authorized Capltal .. ... e e vorn 500,10 00

Subscribed Capital........... ... 3504x0 00

H.STILL tses JOUN CAMPBELL Vice-Pies,
. K. GALRRAITH. Secretary.

Agentswanted (o rer T e Comtar y

-

4; 7%
BONDS

FOR SALE

JRSSUEEIEY

insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDIN , TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Mauagiug Director.

J&&&&&&S&.}J‘J&&J&%

London Mutual

Fire Insurance Co. of Canada

Head Ofice—LONDON, Ont.
Incorporated under Act of the Dominion
Government. Full Government De-
posit. Agents wanted in unrepre- .
sented districts.
Hon. JorN DRYDEN, Geo, GILLIES,
s President. Vice-President.
H. WADDINGTON, Sec’y and Man. Director.
CAMERON MacpoNALD, Manager.
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Ommcr p l U 5 STOCK AND BOND REPORT. L
Cla » o PRI
CE
nlon £ | Capltal Divi GCLOSING PRI pos
Assurance Co., Limited. BANKS 2| Sw | SR | R | dend Hamat, (2o oo
o1 LONDON, Bay. @ | saribed. Monthe, Feb. 18, 191 ’ -
H - » _— i .
- Life - M |
Fire - Life arine o v o ... oot susmsme o v o
ank, sor, N.S. . 000 | Y
Capital & Assets, $32,500,000 Halifex Banking Co. ...... 0 %.om} 670000, 475000, 33
Royal Bank of Canada.... % 2,000,700{ 000,000, 1.900,006| s}
Canadian Braoch Nova comeiol 10| 10000 1300000 2419000
an Branch—Head Office, treal. ova Sootia ,880,000] 1, I 2,418, 4
" Jas. McGraaos, apoe, Mon People's Bank of Halifax """ a0| “700.000 100000 ‘#0000 4f
Toronto Office, 49 Wolllngtontgtmt Bast. Peogle'l Bank of N.B.... | 180 180,000 ,0000 150,000 ¢
GEO. R. HARGRAFT, o o Bank Hiifar | | oo 00000, 2002
Ger. Agent tor Toronto and Co. of York Y:r::%uth N tfax............ gg %_% 500000 30,
— ' _ | ‘ -
Eestern Townships.... 50| 1, r,oo()l 1,648,600 900,000 -
b4 Hoohelaga P 100 Lg?w‘p.nco 1,500,006 682,000 31 Do
a e Provincial Bank of Ganada - 85 4730000 T40%| ... . LB
La Bangas Noor e 30| 19000000 1900000 “2,000] 3 | - 188
gmhmu Bank of Canada .. 100 | 8,000,000 12%383 ?ggg.g&t: 7R i %gw
ontreal 000, ,000,000 7,000, 5 ; .
INSURANGE CO., OF EDINBURGH Mol %0 | "3 500000] 2500000 “onaoml ot B
The Oldest Scottish Fire Ofice. B paricai Canada e 100 3000000 3000000  poyow H P
HEAD OFFIOE FOR OANADA, MONTREAL i i i ! .
LANSING LEWIS, Manager. British Columbia 919990 9.919,386 486 ) | 8
J. G BORTHWICK, SQC,S,., Canadian Bank of Commerce. ..., 123 l. 8000000 2100000 g1 | 1513 151 f 1918
y. Dominfon 80| 2483700 2,223,500 2213000 5 | 243; 2448 | g0
MUNTZ& BEATTY, Resideat Agents | Hamilton .., ...l 100 | 1481000 1938 00 1392000 4 l 98 e m“-g
Temple Bldg., Bay St., TORONTO Gaperial 100| 1500 194000 "mdcon o | B By mo
Telephone 230, Ottawa 100| 3.295000) 1891080 1680.00) 4 | 203 ... | 8%
. _%ts nd ud 50 1,%.000 ;%%‘ X zg% g | ggg s | gﬁm
Traders 100 1‘.‘869,388 1,951,500 150,000 3 ’ g ns ML
Western «| 100 500,000 40),000' 188,000, 33 [ e
: *quarterly
v U E E N LOAN COMPANIES, [ /tAnd 111
3 _— SFECIAL ACT DOM. & ONT. i bonus | ' 1156
. Canada Permanent and Western Can- | i e
! IllSlll‘allce Co. of America. ada Mortgage Corporation ................... 10| 6,000,000, 6,000.000: 1,500,00) 3 | s 16 l’ :
] | i o
: UNDRER BUILDING SOCIETIES ACT, 1859 .
f GEURGE SIMPSON, Resident Manager Agriultucal Savings & Loan Co........| 80| a2 630200 180,000 3 | 117 s | §$
WM. MACKAY, Assistant Manager Conatign somgage Co ... s op| tmbee thie oo @ | w ™ n‘fé
J . . Dominion Sav. & Inv. Sodiety ... 50 X 934,200) 20,0000 2 b4
i MUNTZ & BBATTY, Resident Agent | Huron & Erie Lonn&s.vlng’.Co e B0 s'.'%’.% 1,400,000;  830,000| 4% 178 190 ulf.
i Temple Bldg., Bay St, T Hamilton Provident & Loan Soo,, 100 | °Y500,000/ 1,100,000 0000 3 11 i
: P 8., Bay St., ToronTo. Tol. 2309, Landed Banking & Loan Co. . 100 “'ygp, 700,000 170,000 8 m 8
‘ C.S.BCOTT, Resident Agent, Haumron, Ont, | London Loan &5 ot QanG2: 80| 679700/ 679,700 es500| 3 110 0
Ontario Loan & Deben. Co., Lo; 50| 3,000,000 1,900,000, 51500/ 3 120 )
! tario Loan & Savings Co., Oshaw: 50 000/ 300,000 15, 3 " 18
Peoplet Loan & Deposit Co ....... 80| 800.000| 610,000, 40,000 ... TR
; UnpEr PrivaTe AcTs.
. gi,ss ce Co. Brit, Can. L. & Inv. Co. Ld., (Dom. Par.) 100| 2,000,000, 398,481 120,000 g’.’%
: . Central Can. Loan and Savings Co.... o0, T T %%
100| 2,500.000| 1,350,000 430,000 1§ %
$ London, Eng, aliondon & Can. Ln. & Agy. Co. Ltd. do, 63| 5000,000 700,000| 210,000 3 0
. Canadian Branch, 1930 Notre o Street, Mon an. & North-West. L. Co. (Dom. Par)|  100| 1.500,000, 375.000 51.000 N
3 895 g treal. ‘Tre CompaNizs' Act,” 187Y-1889, m.g
Cagltal and Aogumulated Funds, $38,855,000; | Imperial Loan & Investment Co, Led 100 732,724 173,000, 2 oy
Anaual Revenue trcm Fire and Life Pramiums and from, . Landed & National Inv't Co,, Ltd,| 100 1,33&333 004, 350,000 si nd
Dompe on tvested f&"dtﬁt‘gﬂfﬂ”‘ Jepositec with | Real Estate Loan Co.............. soesressenns| 40| 5Y8.840| ST3720| 50,000
:}meoo. 0 Polloy-holders, | or. Jr. Srx. Lezr. Pam ko, 1874 -
- B. Moszrry, E. P. Prarsox, Agen British Mortgage Loan Co. ., 100 459,00, 3R9.8141 130,00, 8 weaese  someee <o
| W, y Ontario Industrial Loan & I 1001 37300 Q7LIN| ... T L
: RoBr. W. Tvax, Manager for Canada, Toronto Savings and Loan Co, .. 100 1,000,000, 500,000 190,000, 8 128 e
; -— i T
: . ——
! o8
_; The Excelsior Lifs Insurance g INSURANCE COMPANIES  EAlLwWAYS Ju, | el
1 L] N
\ INCORPORATED 1889, Bxawiss (Quotations on London Market) ¥ Sb. -
‘ : HEAD OFFICE - . 7TORONTO 7 - o
! No. H Last -]
: Our Aanual Report for 1899 shows as ¢h Shares | Yearly 2idd| sal P J—— 0 u
“, the year's operations the following gub-t:n‘tei:nlhl:.f or :'mt. n;)ei;(il. Nauz or Courany E‘E §§. Sale g‘;‘%‘ l:tdlggnsgh"uégzd;."gi' JUISINN e i(% 10:
] ereases in the important items shown below: | Stock. . a >lg Feb 8, " do& Tso y;;(r: L..&. B:ndl. 84%... 100 l’gi -
Tan Tun 0N, 8tOOK .....c.cccc0eee
] GROSS ASSKETS, 8626,469 92 — ] —_— :z P’,‘;"“{,’:'dd";:ﬁ‘“? ,ma e e [t
\ ease 0. . bonds, charge .
] Premium income......... . $ 106.623 05 An .iuc{s 338 2; * do. Fl‘i'st preference, g = 10 g‘
4 Interest income . 13,484 07 8,361 64 | 960,0000 8 20 |91-6| 93 10 do.  Secoud preference stock .....| = | g ")
; 326205 92 «'.783 33 50,000 35 5| & ‘3‘ 1% do.  Third preference stook ..... voon 00 137 108
" . 373414 29 60,558 56 | 900,000 8% 10| 86! 9 gy ||Great Western per 5% debenture stook loo 108
Z T 3,656,013 15 1995 00| 60,000| %5 0| 6|24 g3 |[Midland %tg. 1st xgtg. bo‘nd;, Bxbna b1 o «f
‘ Agonts, TED-Goneral, District and Local| 548/ 8 | 38 | 19a) 20y SH [ ek smorigage —roce 4% sg.bonds, | oy |
- 10,0000 174
DAVID FASKEN, President, ' 85100 84 2 gi ?85 %} 0
; EDWIN MARSHALL, Secre 245,640 90 Stk @) 45° 48 | Lood
1 Secretary. 80, 30 | Northern F | Tpep-8
! X orthern F. & L...... 100 | 10 | 75 i SECURITIRS | Fel
| o L0000\ $0ps| North Beilsh & i %5 | '85! 37 ° 33 : L
! X L S N '
: 34| 634 |Royal Insurance...... | 90 8| 4 323‘ l
; rOVident Soottish Imp. F. &L.[ 10| 1 | ... .. ! 106
! tandard Llfe....... 50 18| .. 10 108
| . Sun Fire........ 10 | 10 | 123 11 | [Dominion 6% stook, 1908, of Ry. loan seeeeserr 100 (8
' avin gs Life 1|7 o, 4% "do. "1904, 8, 6,8 rvrercer=r| 10 U5
. Feb. 20 go. 4,%‘ :}0. ,1910. Inlgstook soseemrenseese {% %
4 0. 0. INS, S1O0K ..ccecccerscesomorne’®
| A 1 Y 107108 | IMontreal Sterling 57 1908 ey 100
| Ss F rance 3500 & 80 (628 &0 ||~ do. sy llgg. g :ﬁ {5
3 10, 15 4 0. y 1 cessemcesener aseset e
i 1% 16 400 41J | [City of Toronto Water Works Deb., 1906, 6%| 10 i
— . 104
. g.ooo 5 o o= gO- 50- gen. bo:nédeb. {&- 2%: lg 104
: Y 1 o. o, 3tg. bonds s
} Established 1875. of New York | 60,000 10 vioy 1 do.  do. ‘;;“2 Imp. Bonds 1915, 4% 128 i
. Cltydool. Outaws, Sig. " a0 A 108 o
’f EDWARD W. SCOTT, President: DISCOUNT RATES. | London Feb.1 ||y, i5qude. .0 2 {’ggg. % s fs
! —_— “ " steriing deb. 1988, 42| joé 106
Bank Bills, 8 months cmeeccescccenene. g§ “  Vagaouver, og del }” 3 :i.. : 5 ;ﬁ
General Agents wanted in unrepresented distriots 0, owsove wwoane sennese * o d 128
Apply to GEO. A. RINGSTON, Maoager for Op. | Tr8deBills8  do 0 4 & |Ciiyof Wianipep, deb, 1907, 6%~ 109
, do. 8 da. .ro do. deb

pop—— YR

taric Temple Building, Toronto Ont
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Fire Tns. Co. of Berlin, Ont.

Cash and Mutual Systems.

T
@ﬁﬁf-‘\ﬁs .......................... $ 300,080 52
lment Ty " oottt treiereeriesees 15 g 12
eat Deposit . ................... s 3;76.;3 o
90, 1,4 {OHN FENNELL, President.
DN HUGO KRANZ,
w" Manager

TiGanada hecident Assurancs Go.

A Head Office, MONTREAL.
c“;“‘uﬁn Company for Canadian Business.
'h.,!.' CCIDENT and PLATE GLASS.

, 807 of Patd-up Cspltal aboveall llabilities
Ty Hups —including Caplul Stock.

ON, R. WILSON SMITH,
T Manager, Presiden:

9%onto Agts.—Medland & Jones, Mail Bldg

a A knowledge of Life Insur-
Ce Is valuable.

Write for free Booklet on the *
different plans.

mhnn!botnren Life Insurance Co.,
Toronto

—THE—

"Nnnstor Firg Assurance Go.

IESTABLISHED 1824,

Meets oyer . $13.000,000

Wigy, M Office—MANCALSTER Ewo.
Tang
LEWIS, Manager and Secretary.

Cnadian Brangh Tiead Office—TORONTO.

Clty Ageqy, TAB: BOOMER, Manager.
EO JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

T Egﬂiniun Life Assurance Co.

Office, Waterlog, Ont.
The yoqr

Established 189

was the best the Dominion ever had.
I amoy It Gained in the Year:
In g 200t assured, 23.13 per cent.
hhmmium income, 27 64 per cent,
I t receipts, 21.43 per cent.

\\Iﬁt intere, 19.59 per cent,
S:;:: m:"::&ipu; have more than paid all death

nning.
2 Amo..,,?l:nnehu fo% abstainers and women,
AMRS 1y, Forve Jan'y 1st, 1907, $3.646.836,
NES, ex-M.P., CHR KUMPF, Esq,

Pregident. Vice-President

Y U

llers’ ang Manufacturers’
Ins. Co.

$Tock AND MUTUAL.

>*

‘ldxhg::l‘:oml annual meeting of the members
he

The
‘g:‘rg.o A Iders of this company will be held
of Officeg Y, 22nd day of February, 1gor, at
‘Orz °'¢1oe'k32 Church St., Toronto, at the hour
the o . P' M, for the Election of Direciors

Co
Torg

b::il::;ng ear, and the transaction of
Mpan

ey

S relating to the management of
Y. By order, :
HUGH SCOTT, Mgr. and Sec'y.

ito, Feb'y sth, 1901.

NOTICE

g
® I‘lﬂnnoo Exchange Corporation.
8tock and Mutual.

T, 0P
‘::d lh;,em;m annual meeting of the members
"ld% Mé’ldefs of this corporation will be
o e °ﬁ<:egN DAY, z5th day of February, 1907,
glock. o ?2 Church St., Torpnto, at 3.30
g L]

m‘enn.};'n or the Election of Directors . for
o reliear' and the transaction of other
Pany ting to the management of the

Yy order,

T%nto,

Feby sth, 1901,

HUGH, SCOTT, Mgr. and Sec'y. | W

provement is reported in the demand for
heavy goods, and general hardware
orders are coming in well. Owing to
weaker English markets for tinplates,
etc.,, some revision of prices has been
made. Lead is a shade easier; copper,
tin, etc.,, remain fairly steady. Pig iron
remains somewhat inactive. Tarred felt
has been advanced 10c. per 100 lbs., and
ready roefing felt, 5¢c. a roll. Owing to
the falling out between manufacturers of
horse nails, referred to by us a fortnight
ago, discounts from list have been in-
creased, and are now as follows, for C,
50 and 7% per cent.; C.L.C, 50, 10 and
5: countersunk, 50, 10 and ro; the list for
C. has also undergone some modifica-
tion. We quote: Summerlee pig iron,
$24 to $25; Hamilton, No. 1, $19 to $19.50;
Ferrona, No. 1, $19 to $19.50; Mid-
land, $19 to $10.50; machinery scrap,
$18.00; common ditto, $13.00 to $14.00;
bar iron, Canadian, $1.55 to $1.60;
Hoops, $1.80; bands, $2.65; Canada
plates—Pontypool, or equal, fifty-two
sheets to the box, $280 to $2.90;
60 sheets, $2.95; 75 sheets, $3; all polished
Canadas, 3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; 60
sheets, $4.75; Terne roofing plate, 20 x
28, $8.25; Black sheet iron, No. 28,
$2.85; No. 26, $2.75; No. 22 and 24, 1.C,
cokes, $3.00 to $4; charcoal, do., $4.35;
1.X., cokes, $4.75 to $5; ditto, charcoal,
$5.10 to $5.25; galvanized sheets, No. 28,

Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $4.25 in case lots; tinned
sheets, coke, No. 24, 6% to 7c.; the
usual extra for large sizes.  Steel
boiler plate, one-quarter inch, $z.10:
tank steel, $2.10 for 4-inch; three-

sixteenths, $2.25; heads, seven-sixteenths,
and upwards, $2.50; Russian sheet iron 10
to 10%c.; lead, per 100 pounds, $4.20 to
$4.30; sheet, $4.75 to $5.00; Dbest
cast-steel, 8c.; toe calk, $2.25; spring,
$2.75; sleigh shoe, $1.85; tire, $1.95;
round machinery steel, - $2.75; in-
got tin, 31%c. for L. & F.; Straits, 30/4c.;
bar tin, 33c.; ingot copper, 173 to 18c.;
sheet-zinc, 6¢.; Silesian spelter, $4.85 to
$5.00; Veille Montagne spelter, $5.25;
American spelter, $4.85 to $5; antimony,
934 to 10cC.

* O1Ls, PaiNts AND Grass.—The lately
reported easing off in the London oil
market, has resulted in a break in local
prices of linseed oil, of 4c. ¥ gallon,
though some dealers hold that such a re-
duction here is unwarranted, as no cheap
oil can be laid down here till May. Other
lines are unchanged. A large producer
of turpentine, in town this week, states
his belief that this article will likely go
up several cents before new stock comes
in in April. Orders are said to be com-
ing in well, some for March shipment,
but the bulk of them for despatch when
spring freights come into force.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
76 and 79c per gallon, for one to four
barrel lots; 5 to 9 barrels, 75 and 78c.;
net, 30 days or 3 per cent. for four
months’ terms. Turpentine, one barrel,
s0c.; two to four barrels, 58c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37%c. per gal.; steam refined
seal, 55 to 57%c. per gallon; Castor oil,
9 to 9%c., in quantity; tins, 10 to 10l4cC.;
machinery castor oil, 8% & oc.; Leads,
(chemically pure and first-class brands

‘| only), $6.75; No. 1, $6.37%; No. 2, $6;

No. 3, $5.75; No. 4, $5.25; dry white,
lead, 5% to 6c. for pure; No. 1, do., Sc.;
genuine red, ditto, sc.; No. 1, red lead,
4% to 4¥c.; Putty, in bulk, bbls, $2:
bladder putty, in bbls, $2.20; do., in
kegs, or boxes, $2.35; 25-1b. tins, $2.45;
‘12Y%-1b. tins, $2.75. London washed whit-
ing,40 to 45c¢.; Paris white,75 to 8oc.;Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
indow glass, $2 per so feet for first
break; $2.10 for second break.

More than a

Billion
»Of Dollars

On Deceinber the 31st, 1899

The Mutual Life Insurance Co.
of New York
RICHARD A. McCURDY, President
Had $1,052,665,211 of Insurance

in Foroe.
It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them
$301,844,537
Careful Investments, Liberality to th;: In-

sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.

Reserve Liability, Dec. 31, 1899,

$248,084,600
Contingent Guarantee Fund,
947,852,548
For full particulars regarding any torm of

policy apply to

THOMAS MERRITT, Mgr.
81-33 Canadian Bank of Commerce
Bulilding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED 1N 1863.

HEAD OFFICE. - WATERLOO, ONT.

Total Assets 31st Dec., 1893 ........83849,734 71
Policies in Foroe in Westerz On-

GEORGE RANDALL, JOHN SHUH,
- President. Vice-President
FRANK HAIGHT, JOHN KILLER
Manager. Inspestor,
63nd YEAR

THe “GORE”

FIRE INSURANCE €0.
Head Office, GALT, ONT.

Total Losses Paid............ 91,933,419 89
Oash and Oash Assets 230,360 37

Both Cash and Mutual Plans

Presipent, HON. &I‘ES YOUNG
Vice-Paesioent, - A. WARNOCK, Esq.

Manager, R. 8. STRONGA, @alt.

OF INTEREST

Every man investing in a Life Policy and every Life
lnsumne«;:y Agent should read the statexzyent of

Interest Earnings of Life Insuranoce
Companies

ublished by INSURANCE AND Finance CHRONICLE of
gi., 1, of date D ber 218, 1900. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life

Assurance Co,

According to that stat. t the age rate of interest
earned in 1899 was . - . - [ ..

' By Canadian Companies, 4.83 per cent.

%y gritish‘ Cocn:’pames. 392 6?;“ cegetl.‘-t‘
y American Companies, 4.69 per
While The Great-West Life earned cag:dper cent.
A few openi in districts for. g nts.

Address Head %&e. imﬁm or Branch O in
Toronto, Montreal, St. John, N.B., Vancouver, B.C. o¢’
Victoria, B.C
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TORONTO MARKETS.
Toronto, Feb. 21st, 1901.
Drucs, CuemicaLs, Erc.—Business in
these lines is going on in the even tenor
of its way, without anything calling for
special comment. Prices remain firm and

the present state of the wheat market.
Bran has advanced a little. Oatmeal is
steady and is likely to go higher, as com-
pared with the present price of oats,
meal is still low.

GR.AIN.—The wheat market, both dJor
Manitoba and Ontario, is quiet, without

no change is expected in the near future.
In New York, an increased degree of
activity is to be noted, though it has been
chiefly in articles required for immediate
delivery The price of strychnine is fall-
ing. Opium and quinine remain quiet.
Dry Goobs.—The cold weather, which
has continued almost without a break for

[ firmer.

much change in prices. Rye is somewhat
Barley, oats and buckwheat re-
main about the same. In the -States, the
grain market has not changed materially,
and it is on the quiet side.

GREEN FRrUit.—No new feature has
developed on this market, and prices re-

two weeks or more, has brought about
increased business in several lines of dry |

goods. Heavy hosiery and underclothing |

are in strong demand. This month bids ,2ncy, $3.50.

main practically the same as last week.
We quote: Lemons, new Messina, fancy,
$2.75 per box; choice, $3; California,
Oranges, Jamaica, $2.50;

) . i Mexican, $2.00; California navels $3.25;
fair to be equal, in number and value of '?® b At e’s, 255
transactions to last February, which was |t° $3.35; Florida, $3.00 to $3.50; Valencia,

one of the best ever experienced. Col-
lections are good. In dress goods, the
demand for black friezes is almost un-
precedented, and those of Canadian
manufacture are in strong request. Prices
are very firm in all lines, without pros-
pect of change.

FLoUuR aND MEAL—Not much is doing
in the flour trade. Some business has
been done during the past day or two on
the basis of $2.5715 for go per cent.
patents, at main line points in buyers’
covers. Unless the demand from the
other side increases materially or freights
fall very considerably, there is not like-
ly to be much improvement, owing to

T S ——

Special Notice.

\
Beginning with the june num- ‘
ber, 1901. the subscription price '
of PROFITABLE ADVERTISING
will be Two (82) Dollars a year. ’
Until that date subscriptions .
to expire not later than Decem-
ber, 1902, will be accepted at ‘
the old rate of One Dollar a
year, Sample copy 10 cents. ~

f

Profitable Advertising, |

BOSTON, MASS, '

“Short Talks on Advertising”

224 pages 123 illustrations; sent post-paid
on receipt of price.
Paper biiding, lithographed cover, 85 cents.
Cloth and gold, gold top, uncut edges, $1.00.
) CHARLES AUSTIN BATES
Vanderbilt Building, New York.
‘' Mr, Bates' Masterpiece. It is interestin ly and
ceadably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of adveriising principles, the
pook will be found valuable, and even the readers to
whom its subject is more than tamiliar will find it an
snteresting companion for a leisure hour, It is full of
apothegms, every one of which rings with a true note.”
—Geo. +'. Rowell, '
‘ Excellent Work."—Buffalo Evening News.
* Interesting and profitable.”— Baltimore Herald.
'l‘" Lively and Sensible."—Philadelphia Evening
(] m.
** Handsome and Clever ' —New York Press.
‘ Should be read twice,"— leveland World.
‘* Should be on the desk of every advertiser "—Cleve
and Press.
' Best thing we have seen."—Buffalo Exprexs.
* Most practical and helptul.” - inneapolix Journal
** Every advectiser may read with profit."—S¢. I.oufs
Poc:i teh. dered . |
** Mr. Bates has rendered a service to al progressive
business men."—Philadelphia Recovd.
ﬂ“ Mosty nteresting of all Instructive Books."—Bufaln

mes.

““Full ot ideas of value."—Cleveland Leader.

*Nothing humdrum or commonplace."—Buffals
Commercial, -

* Full ot snappy, commonsense hints®—Boston 4d

ver 5
¢ Striking and readable." Bnlt{more Amevican.
‘* Cannot fail to prove interesting.” - Pittsburg Press.
‘* Should be in the bands of every business man. "—
Philadelphia Ledger

$3.00 to $4.50. Bananas, fancy, $1.50 to
$1.75; Almeria grapes, $6 to $6.5s0 per
keg; Canadian onions, 8sc. per bag.

; Groceries.—Although a fair sorting-
jup movement is in progress, trade cannot
ibe called brisk, the impassable condition
'of the country roads proving a serious
jdetriment to business. An improved dis-
j tribution is noted in California and Ore-
gon prunes, in consequence of the reduc-
tion made in prices of the larger sizes.
The movement in Japan teas, hitherto
restricted by the availability of the sup-
i ply of old season’s tea, leit over, shows
lan increase in sales of new crop teas,
.nearly - all the former having been dis-
‘posed of. A moderate enquiry for can-
ined salmon is in progress, principally for
igood brands of sock-eyes. Canned
!vegetables are also selling well for the
| season. There is only a moderate out-
fturn of sugars. Syrups and molasses
i continue to sell freely.

HarDpWARE.—Trade this week has been
somewhat light. For immediate ship-
|ment, orders have been coming in pretty
frequently. but they are, generally speak-
ing. not of large amount. But this is
about all that can be expected of this
time of the year. Spring business prom-
lises well, and fairly frequent orders are
rcoming in for such goods as nails, fence
wires, green wove wire. spring hinges,
screen doors, churns, poultry netting, etc.
Indications point to steady prices for
some time to come. In metals, business
continues fairly active. From the OIld
Country come discouraging reports. The
steel masters of the Midlands have an-
nounced that although there is now less
[margin in favor of American steel, the
buying thereof has been considerably
checked. Prices of native steel are sti:l
declining rapidly, and have nearly re-
turned to the level of two years ago, and
steel for construction work has still a de-
clining tendency. In Glasgow rather
more business is being transacted, owing
to strong reports from the United States.

Hipes AND SkinNs.—Liberal offerings
of hides are coming in, but not much
change has taken place in the demand.
Tallow is steady and is in fair request.

ProvisioNs.—Butter is coming in
pretty freely, and the demand continues
somewhat slack. Large rolls are .fetch-
ing 17 to 18c. There are no fine tubs on
the market, while common tubs are
fetching 168, Cheese is dull and easy.
and is jobbing at, summer makes. 9 to
9Yc.; fall makes, 104 to 1034c. In hog
products, the market is very firm. Dress-
ed hogs have advanced again, and are
held at 8l4c. Eggs are coming in liber-
ally, and new laid are selling at 19 to zoc.

Woor.—A little Canadian fleece has
been asked for this week, but the holders
want more money than buyers are will-
in to give. Until an export demand is

pected in the situation, which is distinct!y
dull. ‘

set up, however, little change can be ex- |
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Insurance QM

ESTABLISHED A.D. 170

NDOF ASSURA

Head Office, Canada Branch, MoRir®™™
E. A. LILLY, Manager 00°

$20 ’000'

Total Funds, - =« -

rates
FIRE RISKS accepted at curren!
Toronto Agents: Sereet gst:
S. Bruce Harman, 19 Wellington

WELLINGTON MUT UAEO
Fire Insurancc “™

Established 1840

Business done on the Cash and

Premiv?® Not®

ystewn dent. <ot 3
RGE SLEEMAN, Esq,, Presiden. ¢ rot?
Gro JOHN DAVIDSON Esd

Head Ofice, Guelph, ont;——’/d
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The Northern Life A .
Co. of Canada hgs anothé

successful year. i 189
Memo. of 1900 Business as Comprrsd

Iuncrease in Premium Income 50%,4 !
Increase in 'Il‘merﬁt Income, }'4’.,% e W
norease in Total Income, 45 o cym
Tncrease in Total Insurance in force: 25 prem®
Deer ase in percentage of expenses
come, 1637 to
Deurease in percentage of expenses 0y

1037, . o the 9
T+ Interest Income slone S, dair™™
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- “Canada’s Leading Company.”

The following statemegt from commencement up to January I,
hg ¢ a:;Ply attests to the successful management of Canada’s Lead-
Pany :—

g'peived from Policyholders, over.............. $35,236.000
aid to Policyholders or Representatives, over.. 19,683.000
Ssets credited to Policyholders, over.. ...... 21,239,000

Western =/ o

Assurance Co.

Capital Subscribed . $2,000,000 00

_ Head Office,
To;a‘:l_Paid and credited to Policyholders, oger.l.]$40,922‘000 cap“a! hld_u' . Looo'uoo 00
ing the receipts from interest have paid a -
expenses of management, and leaves besides Toronto, Assets, over . . . 2.340.000 00
OVEL L\ it iuueeerernnneeronsssnsoasesannen $5,686,000 Ont. Anntal Income . . 2,290,000 00
For . . . . 5 . .
the every $100 received from its policyholders since organization
th Ca::ga g‘life Assurance Company has already paid or credited to | 5 5 gENNY Vloeg?e:. ;’S:’nf:i’n‘é DAi;eggx’ P“éfd:)l:ti‘osﬂn. Secretacy
T $116. ’ : *
\

The Sun Life of Canada

Head Office, Montreal

—FIrsT IN New BusINEss.
—FirsT IN PREMIUM INCOME.
—FIRsT IN THE HEARTS OF THE PEOPLE.

Better assure with this prosperous
and progressive company.
Robertson Macaulay, President.

on. A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.LA.,

Sec. & Actuary.

A SPLENDID RECORD

All the leading financial journals
say that the

TEMPERANGE AND GENERR, &5t

Has made a splendid reeord.

Not s Dollar of Interest in Arrears on Dec. 81st, 1894-5.-6 or 7.
No Mortgage ever toreclosed.

No Real KEstate ever owned,

The lowest death rate or. record In its Temperance section.
Before insuring consider its meriws.

HON. 6. W. ROSS, Presidont H. SUTHERLAND, Man. Direotor
« _Head Office, Globe Buillding, Toronto

Federal Lifc = =
~sss—Assurance Co.

HEAD oFFiIOE, -

- HAMILTON, CANADA.

c"’“’ll and Assets
l,"l"\u to Pollcy-holders.............ce.ccourmenecr 1,026,367 85
ald to Pol.cy-holders ....... craessrsensssessensesnnaes 170,813 58

- MS “' Most Desirable Policy Contracts.
v, BEATTY, President. DAVID DEXTER, Managing Director,

\ J. K. McOUTOCHEON, sSap’'t ot Agencies.

$2,150,105 9%

BRITISH AMERICA

Assurance Co’y
Head Office, TORONT0. +  FIRE AND. MARINE

Capital - - - - . $759,000.00
" Total Assets - - - $1,473,536.05
Losses Paid (since organization) $18,707,996.75

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. § C. Wood. E. W. Cox, Thos. Long  John Hoskin, Q.C., LL.D
Robert Jafiray. Augustus Myers H. M. Pellatt.
P, H. SIMS, Secretary.
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We have still

on hand

a few copies

of our map

of the Dominion
of Canada,

One of which

You may have

for the asking,
free,

States.
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vebec, Canada,

Th¢ Mctropolitan Lifc

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRLSENTED N

ALL THB PRINCIPAL CITIES OF THB UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United

Has been doing business for over thirty years. :

THE METROPOLITAN h4as Assets of over Fifty Millions ot Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the battom and acquire aknowledge of the
details of the business.
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited  All needed explanations will be furnished updn apph-
cation to the Company’s Snperintendents in any of the principal cities.

ays Meath Claims, averaging one for every two minutes of each

He can by diligent study and practical experience demon-

BRAVOR OFFIORS IN UANADA:

Hamilton, Canada, 37 James Street South—W. C. Nires, Supt.
London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—G#o. H. SwiTH, Suph
Montreal, Canada, 1670 St. Cathcrine’s Street— CHag, SgaNsFIELD. Supt.
3 - B 533 Boatd of Trade Ruilding, 42 St
Ottawa, Canada,. %etr\wpoman Life'Building, ) :
Ridom 12, Peaple’s Building, 125 Si.-Peter Street—Gro. K. nzKarruiig, Supt.
oronto, Canada, Confederation Life Building, Yonge Sireet— WM. O. Wasupuing Supt. ,
. " Lawlor Building, Kine and ¥ ‘age Strcets, Rooms 32 and 34— Pizace Keerx & Co.

Serament Street—Henky. Bicos, Supt. -
etcalle and Quean Streets—Gxo. B. C. THoR , Supt
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The Spanish River Pulp and Paper Co, Limited

Incorporated under the Ontario OCompanies’ Act.

CAPITAL AUTHORIZED, $1,500,000

(SHARES $100 EACH) 000
Preference Stock, 5,000 Shares, $500,000 Common Stock, 10,000 Shares, $1,000

ISSUE OF 1,500 SHARES OF 7 PER CENT. CUMULATIVE PREFERENCE STOCK (§1,500,000)

. Ll o,
Already subscribed for, 2,500 shares 7% Cumulative Preference StocK.s..uiiiiiiiiiinnn. ceiereeens cereaaaenent $1220 !
Reserved in treasury, 1,000 shares 7% Cumulative Preference StOCK, sty it e aeaes Sy
Now offered for subscription, 1,500 shares 7% Cumulative Preference Stock...............oveeven.n. s

§500°°
DIRECGTORS : 1qe
W. J. SHEPPARD, President, President Georgian Bay | ANGUS McLEOD, M.P., Lumberman, BraCeb';] g
Lumber Co., Waubaushene. C. KLOEPFER, Director Traders’ Bank, Guelp?
M. J. DODGE, Vice-President, Vice-President Georgian | W. D; LUMMIS, Lumberman, Spragge.
Bay Lumber Co., New York. CHARLES McCOOL, M.P., Lumberman, Otta®w?"

HUGH SUTHERLAND, Railway Contractor, Toronto. | WILLIAM IRWIN, Lumberman, Peterboro’ *
JOHH R. BARBER, M.P.P., Paper Manufacturer, | JAMES L. PLAYFAIR, Lumberman, Midlz'md- asur®
Georgetown. . T. H. SHEPPARD, Lumberman, Orillia, Sec Y‘Tr .
Bankers—The Traders’ Bank of Canada. Sovricitors—McCarthy, Osler, Hoskin & Creelman-
REGISTRARS OF StTOoCKk AND TRANSFER AGENTS—The Trusts and Guarantee Co., Limited.

OFFICES—-TORONTO AND ORILLIA

PROSPECTUS : _

The properties of the Company are situated on the Spanish River and its tributaries in the District of Algema (New Ontario)- mills i
b CN?)w%able water from the Georgian Bay extends to the site of the pulp mills of the Company, and a switch will connect the peioh
the C. P. R. . W

The extent of the concession, rights and other privileges as conveyed frcm the Crown are of such a value that the Company ';oweb'h‘
fully organized intends starting operations on the development of the property and the construction of pulp mills as soon as !

rmits.
e ISSUE OF STOCK. -

To complete the construction of the mills and the development of the water power the present issue of Preference Stock is
$400,000 of 7 per cent. Cumulative Preference Stock has been authorized to be issued on the following terms :

i
“For every TWO SHARES of 7 per cent. Cumulative Preference Stock subscribed for there® wi
alloted by way of (bonus,THREE SHARES of fully paid Common Stock.”

u
0
The original directors have already subscribed two thousand five huadred shares of 7 per cent. Cumulative Preference Stock 3;;"5,,@"!
price and upon the same terms and conditions as the subscription to this issue is now offered to the pnblic, so that all subscribers to t j
Stock of the Company stand upon the same footing. : .

The Company, having acquired all the rights and_privileges of the original Graators from the Crown, as set forth in a certald ‘ndﬂ‘
dated 21st Septembsr, 1839, together with the Water Powar on the Spanish River, have now matuared their plans for the construction :
ation of extensive Pulp Milis on the property, : ipectors

The reports of expert explorers as to the quantities of pulp wood on the territory described in the concession warrant the Di
stating that the mills and any extensions thereof can be supplied to the full requirements of their producing capacity. ns o(d‘?

The reports of the civil and hydraulic engineers show that the mills when completed will have sufficient water power at all ”’so, of o
year, from the proposed development, to maintain the fall running power required by the machinery. Their reports also state the 9‘”‘”
struction and equipment of the proposed mills—the whole cost being within the $400,000 now proposed to be raised to erect and equip *™"
in complete running condition. o cost b

The manufacturing requirements—raw materials, water power, shipping facilitles, and volume of production—being assured, th
been calculated with as much care as is possible from the best information obtainable. : ‘ . from

As the demand for pulp is increasing, the sources of supply are becoming more and more limited, and, it is believed, the output .,
mills can be profitably sold on a contract rate in the markets of Canada, the United States, Europe and elsewhere. : ive co®

The only contracts entered into are with the original owners of the water power, who, in lieu of the cash valne of same, are to f”‘nw
mon Stock of the Company, as agreed upon between the owners and the Company. The original grantees are transferring their C:d m"'
fiom the Crown to the present Company without consideration and free of any charge whatever other than the conditions mention ;
agreement with the Crown. The ¢

The Company has received from responsible lumbermen offers to cut and drive thepulp logs to the mill for $3.50 per cord.
making the pulp from the logs has been found, from actual experience of other mills, to be from $4 to $6 per dry ton. et

The selling price of dry pulp ranges from $15 to $17 per toa, f.o.b. mill. . - pgr‘g{

The Company's engineers estimate that when ' the proposed mulls are in full operation the production will equal 100 tons of dry P! g,;, ¥ 14' 2

The reports above mentioned and the agreement between the Crowo and Marshall Jewell Dodge, and others, dated 21st Sepwfimiwﬁ
together with the assignment of the Company, can be seen on application at the office of The Trusts and Guarantee Company:

King Street West, Toronto,
TERMS OF SUBSCRIPTIDN. 1or®*
ol

10 per cent. on application. 15 per cent. onallotment. And balance on call of the D""’n

Subscriptionlist will.be opened at the office of The Trusts and Guarantee Company, i uf"’"
14'King Str eet West, Toronto, on thelst of March, 1901, and close at | p.m, on sat
the 2nd of March, 1901, o o o , or

Forms of applicatidh for stock, together with copies of the Prospectus, and furth

Limited, |4 King West, TO"""w_

wf

J

formation may be o_bta_ln'e‘d‘from' ! - '
The Trusts and Guarantee Co.,
JEERTNE N S
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