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t requirea buss mortar, can
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THE MONETA

Established 1817.
Incorporated by Act of Parliament

Capital all Paidup, 12,000,0 00 6
Reserve Fund .... 7,000,000 00
UndividEd Profits.. 510,084 04

HEAD OTFICE:MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT BoYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angua, Esq. A. F. Cault, Eso. R. G. Rei4, Esq. James Ross, Esq.

E. S. CLOUSTON, General M ager.
A. MACNIDER, Chicf Inspector and Spt. of Branches.

W. S. CLoUSToN, Insp. of Branch Returns. F. W. TAYLOR, Ass t Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Cntario-Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Cklgary, Alberta
Brantford Perth Seigneurs St. L-ethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Assea.
Chatham ' Pi ton Quebec British Col.
Corpaaill j Sarnia
Deseronto Stratford Lower Prov. Greenwood
Fort William St. VI ary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph Yonge St. Br. Moncton, N.B. New West minster
Hamilton Wallaceburg St. John, N.B. Rossland
Kinston Amherst, N.S. Vancouver
Linaay Halifax, N.S. Vernon

NSR Vitlri
Sydney,N.b. v ctoriaIN NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.

IN RLAT BBITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANo, Manager.

IN THE UNITED STATES--New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANEERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKEraS IN TUE UNITED STATE---New York-The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston- The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National lank. The Anglo-Califorian Bank.

THE

CANADIAN BANK
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital. •8,000,000
Rest............. 2,000.000

DIRECTORS:
BON. Gzo. A. Cox, President. ROBERT KILoOUR, EsQ., Vice-President.

Jas. Crathern, Eeg. W. B. Hamilton, Esq. Matthew Leggat, Fsq.
John Hoakin, Esq., K.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.

B. E. WALKER, General Manager J. H. PLUMMER, Asst. Gleneral Manager
A. H. Ireland, Chief Inspector and Bu ·rintendent of Branches.

BRANCRES OF THE BANK IN CANADA:
Ontario:

Air Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dutinville Parkhill Strathroy
Berlin Gait Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
cayuge Gue'lph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Colingwood London Seaforth Windsor

OraevilleWoodstock
QreaBritiah Columbia,

Montre Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook Kamloops Nelson Bandon

Dawson White Horse Fernie Nanaimo Rosaland Vancouver
In Great Britain, Victoria

London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.
l the United States:

New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alastka.
Bankers iln Great Britain-The Bank of Scotland, London, Messrs. Smith,

Payne & Smiths, London. CORRESPONDENTS:

INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND-Union Bank of Australia, Limited. SOUTH AFRICA-
Bank of Afriua, Limited. Standard Bank of South Africa, Lipited. MExico-Banco de
Londres y Mexico. BERMU1A-Bank of Bermuda, Hamilton. WEST INDis-Bank Of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEw YORK-American
Exchange National Bank. CnicAoo-Northern Trust Co.

s.ape.î a-u...tA-
Capital Paid-up .... $6,ooo,ooo

THE MERCHANTS
BANK OF CANADA ea-O-

MONTREAL.

Board of Directors:
ANDREW ALLAN, Esq., President. HECTOR MACEENZIE, EsQ., Vice-President.

Jonathan Hodgson, Es. John Cassils Esq. H. Montagu Allen, Eeq.
James P. Daes, Eeq. obert Mackay, Esq. hos. Long ls. Chas. R. Hosmer, Eeq.

GEORGE HAGUE, General Manager I BOS. HE, Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Branch lu Ontario
Acton Elora Eing on Oakville Stratford
Alvinston Gait Leamington Ottawa Bt. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mild y Prescott Watford
Chatham Ingersol Mitche Preston Wstyort
Cheeley Kinerdine Napanee Renfrew Windsor
Eganvilis Bub-Agency-T ansdowne (sub-agency to Gananoque.

Branches lu Quebec
Beaubarnois, Bull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.

lest End Iranch, do. Bt. I9%rence St. Brandi; Çuebec, Shaville, Sherbrooke Bt.
Cunegonde (Y ontreal), Bt. Jerome, Bt. Johns, Bt. Sauveur (de Quebec)

Branches lu Manitoba & North-West Territorzese
Brant'on, ( arberry, Edmonton, Gladstone, Medicine Bat, Neepaua, Portage La

Prairie, Sourie, Winnipeg.
P ,. urixi STAniex&-New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BAgeNES ER xIN OREAT BRITAiN-London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
BA>iKEERi IrN UNiTiD STATEs-New York American Exchange National Bank;

Boston, Meu hants' National Bank; Chicto gents, Northern Trusts Co.; St. Peul,
Mnn., Firsi 1atenal Iank: Detroit, Firet National Bank; Bufalo, Bank of Bufalo;
Son Francise o, Anglo-Californian Bank.

NkEWFO SDAID-Merchanta Bank of Halifax.
Nova i'onàA AND NEw BRUNEWICE-Bank of Nova Scotia and Merchants Bankiof

Balifax.
BiivIsîli COLUBsiaA-Bank of British Columbia.
A general Banking business tranacted.
Letters ofC>ditissued, available in China, Japan apd other foreign comMrat..

1074

iTE ST 1ANDARD
BANK OF CANADA 'YlADroW~o

DIECTORS
W. F. CoWAN, Preident JDIRECT ON BÙRN

W. F. Allen Fred. Wyld A. J. Sonerville T. R. Wood
ACGINCIES Parkd

Ailsa Craig Brighton Chatham Harriston Picto 0

Bostmanville Brusels Colborne Ringston Bict

Bradford Campbellford Durham Markham
Brantford Cannington Forest

Nrw VYax- Tmpgriee' and Traders National Bank.
JtoFA i e. i.- (Cenadiati Bank of Commerce.
t, 'i u , E oL.Aun-Nation aik 1 ,qotud- cit
AH I'akLng businesa promptly atteni to. ofrpondenc

- e .GEO. .rR EW,

BANK OF
MONT''REAL

1

____j

LRY TIMES

Paid-up Capital. $2,&0
*2:,0N S Reserve Fund .. $200TE MOLSONSAD OFFI

BANKMOT»
Incvrporatéd by ActOf

Pariame'tlo

BOARD OF DIRECTORS: .oiden
WM. MOLSON MACPHER@ON, President. S. H. EWnd, Vice-

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland MOlsOn
JAMES ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branlch As

W. H. DRAPER, Inspector. H. LocKwooD, and W. W. L. CHIPbAN Ai5
BRANCHES: tuctot

Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Torontut.
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trentnid
Brockville, Ont. London, Ont. uebec, ue. ValoerC.

Calgary, N.W.T. Meaford, Ont. evelsto e St'n, BC . 1ncoi,3C'
Clinton, Ont. Montreal, Que. Ridg town, Ont. V!ctoriavlî,
Chesterville, Ont. St. atherine Simcoe, Ont. Vcterloo,
Exeter, Ont. [St. Branch. Smith's Falls, Ont. at an
Fraserville, Oue. Morrisbur , Ont. Sorel, P.Q. WinniPst Ont.

Hamilton, Ont. Norwich, nt. St. Thomas. Ont. Wo
HenFall, Ont. Ottawa, Ont. Toronto, Ont. pO, o

AGENTS IN CANADA-Quebec-Eastern Townshi s Bank. Ontario~-Ne
Imperial Bank, Canadan Bank of Commerce. New rinswick-Bankoa Tla
Nova Scotia- Halifax Banking Co., Bank of Yarmouth. Prince Edwand nA i

chants' Bank of PE., Summerside Bank. British Columbia-Canadand-
merce. Mlanitoba and Northwest-Imperial Bank of Canada. Newfounon e-

Scotia, St. Johno Yukon Territory, Dawson City-PBank of British Nor eil &
AOENTS IN EuRoPE-L.ondon-Parr.s Ban]-, Ltd., Chaplin, Milne. k, td .

Liverpool-'The Bank of Liverpool, Ltd. Cork-Munster & Leinster Ba13 813 ' s e,

Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Eutgt heBon e e
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp- N ka ty

AOENTS IN UNITEi, STATES--New York-Mechanic' Nat. Baik, keiddFer
Hanovei Nat. Bank, 'Ihe Morton Trust Co. Boston-State National' ' Natk 1 de
body & Company. Portland, Maine-Casco Nat. Bank, ChicagoFirstNat-
land-Commerijal Nat. Bank. Detroit-State Savings Bank. Buf it

Bank. Milwaukee-Wisconsin Nat. Bank of Milwankee. MinneapOlis- Franc!rblL
Toledo-Second National Bank. Butte, Montana-First Nat. Bank. S i'nkX et
Pacifie Coast-Can. Bank of Commerce. Philadelphia-Fourth St. Naiof
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Cao.

ade in all parts of the]I ominion, and returns £rodPl2rtICollectionslowestrates of exchange. Commercial letters Of i.
Circular Letters iaaued. available in ail parts of the world.

Established ;i8i Che
Incorporated. Y

ter ini i40-

BANK OF BRITISH n ®

NORTH AMERICA 3 CerentDLa
3CeetSt., E.C.

Paid-up Capital............................ £1,000,000 S

Reserve Fund.............................. 3950

COUXT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Pa
John James Cater. E. A. Hoare. Geo. D. Sretoi.
Gaspard Farrer. H. J. B. Kendall. A. G. W A s

Henry R. Farrer. Frederic Lubbock.

Head Offiee In Canada-St. James Street, Mvo n e
H. STIKEMAN, General Manager. J. EL

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. ROssland, B C.
Brantford. Mont real. Winnipeg, Man. Vancouver$
Hamilton. Quebec. Brandon. Man. Viotoria,
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.O
Midland. Fredericton, N.B. Greenwcod, B.C. Dawsoi, Oit7

Kingston. Halifax, N.S. Kaelo, B.C.

Drafts on South Africa may be obtained at tu1 BW '

AGENCIES IN THE UNITED STATES,te

New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.

Ban Francisen-124 Sansome Street-H. M. J. McMichael and-J. R. A '

Loné ,n Bank"rs-The Bank of England, Messrs. Glyn & Co.

Foreign Agents-Liverpool--Bank of Liverpool. Scotland-Nationale-1d
Linited, and branches. Ireland-Provincial Bank of iTreland, imAut , îi
National Bank, Limited, and branches. Australia-Union Bank of-A ea
New Zeaand-Union Bank of Australia, Limited. India, China and JMP
Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesas

et Cie. Lyons-Credit Lyonnais.

Capital (paid-uP)*

THE DOMINION ReFund.

BANK H°TOw

DIRECTORSt
E. B. OsLEx, M.P., President WILMOT D. MATrBEWS eo.,

W. Ince W. 1. Brock, M.P. A. W. Austin Timothy Eaton J. J. FOY,

BRANCHES
Belleville (htolplî Montreal Oahawa '~~-

Brampton Hittst ville, Ont. Napanee Beaforth
Cobourg indsa Orillia Uxbridge e Street

TORo.NTo-Dnndas Street, cor. Queen. Market, cor. Einand.J5 a

Street, cor, Es hr St reit. Sherbourne Street, cor. Qucen. SpâditS A bu'

Drafts <(u ll.2nrte of the United States, Creat Britain and Europe ho

Letters iof trdeht issued available at all points in Europe China GJJ 0
T. G. BltbUG;H. ee

- Capital Paid-u

AUI Reserve Fend.
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The Bank of Toronto i Union Bank of Canada

THE MONETAR 1

INCORPORATED 1855.

HEAD OFFICE: TORONTO CANADA
··. . --.. -... .................... $2,00,000......................... ............. 1,900,000

DIRECTORS
GOoDERHAM President WILLIAM HENRY BEATTY, Vice-President1

1enry Cawthra Robert Reford Geo. J. Cook Charles Stuart
DUNN William George Gooderham

DUNCAN COULN,General Manager JOSEPI HENDERsON, Inspector
Branches

Cobourg Montreal Port H
ekaî5 King St. W Collingwood " Pt. St. Charles Rossland, B.C.

1% lie Gananoque Peterboro St. Catharines
r Clif, Ont. London Petrolia Stayner

BankersN ¤• England-The London City and Midland Bank, Limited.
c ork--National Bank of Commerce.
9GFirst National Bank.

Iuova , British Columbia and New Brunswick-Bank of British North America.
ttia--Unio Bank of Halifax. Peoples Bank of Halifax.
ions made on the best terms and remitted for on day of payment.

perial Bank of Canada.
C P TAL ---............................... ................ $2.5-.0oo

·..--...............-....................... ,2,o
DIRECTORS:

'rl 
1 
*8 Howland, President T. R. Merritt, Vice-President

Ia Ramsay Robert Jaffray T. Sutherland Stayner Elias Rogers Wmt. Hendrie
HEAD OFFICE, - - TORONTO

D. R. Wilkie, General Manager E. Hay, Inapector
BRANCHES

amilton Montreal Port Colborne St. Thomas Toronto
'gerSolNiagara Falls Rat Portage St. Catharines WellandLiatowel Ottawa St. Thomas Sault Ste. Marie Woodstock

t.an Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.n, ' 4a.' Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
Portage La Prairie, Man. Strathcona, Alta.

b%"ot I ýéondon, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.
irIca. South Africa-Standard Bank of South Africa, Limited.

T e O ead Office,
R YALHALIFAX, N.S.

CaialPa..sBank of Canada
t. eltrs. Thomas E. Kenney, Esq., President.; Thomnas Ritchie, E.sq. Vice-Pre-Pensey Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.

I. Torranger, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,lice, ialifax. Inspector, W. F. Brock, Halifax; D. M. Stewart, Montreal.
iwt,. Branches and Agencies of the Bank

Lue a--Halifax Antigonish, Bridgewater, Guysboro, Londonderry, Louîishurg,
Nth bUrg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, TruroNew Brunswick-St. John, Bathurst, Dorchester, Fredericton, Eingaton,Sit tewastle,. Sackville, Woodstock. P. E. Island-Charlottetown,. Sui.mmergide.

vI. treal, Montreal, West End, Montreal, Westmount. Ontario--Ottawa. Britishll nirand Forks, Nanaimo, Nelson, Rosland, Victoria, Vancouver, Vancouveroge p ewfoundland-St. John's. Cuba-Havana. United States-New Yorklace) S. H. Voorhees, Agent; Republic, Washington State.
ret Bri BCorrespondents.ISpa.%. n-Bank ofScotland. Franoe-Credit Lyonnais. Geriany-iieutscht

-ioa-Crsdit Lyonnais. China and Japan-Hong Konc and Shanghai Banking'Sion New York-Chase National Bank. Boston-National Shawmt Bank.t Trust and Savings Bank. San Francisco--Firat National Bank.

î8,~ * I~dhi~U~ ,q Fdlmly Head Office.
182. The Qt bU c ]Bank quebec

capita .utho.zed........$3.oo0,o0o Capital Paid-up............$2,5oo,oo
Rest .............. $700,0o

JO BBoard of Directors
"% Le KEY, EsQ., President JOHN T. Ross, Esq., Vice-President

0ine W. A. Marah Veasey Boswell F. Billingsley C. F. Sminth
THos. MCDOUOALL General Manager

Branches" t Peter St. Ottawa, Ont. Thorold, Ont.
%e Town Thetford Mines, Que. St. George, Beauce, Que.• 1 . Jane Toronto, Ont. Victoriaville, Que.Si'St. Caes St. Three Rivers, Que. St. Henry, Que.therine E. Pembroke, Ont. Shawenegan Falla, P.Q.oiti51 4rth London, England, Bank of Scotland. New York, U.S.A., Agents Bank ofmtt erica, Hanover National Bank. Boston, National Bank of the Republic.

ANK OF OTTAWA HAO CAN.
It al Authorized.......$2,ooo,ooo Capital Subscribed.... .. $-,994,90o. ............. $î,66o,455 Capital Paid-up.........$.993,940

Directors
GeEg, President. GEORGE HAY, Esq., Vice-President.on, Jr., Fort Coulon e. Alex. Fraser, Ottawa.

u rphy. Jon Mather. David Maclaren.
exbury, i Arnprior, Alexandria, Avonmore. Bracebridge. Carleton Place.ty .Reewatin, Lanark, Mattawa, Pembroke. Parry Sound. KemptvillenktreeRenirew,Smith's Falls, Toronto. Vankleek Hill, Ridenu Street andortage la Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin.raire. Manitoba; Montreai. Lachute, Hull, Shawinigan Falls, Que.

GEO. BURN, General Manager.

e Capital paid.nip.1,860,ooo.0Oof Nova Scotia Reserve Fund.. 2,418,000.00

Incorporated 183421
e0ad Ofmee, - - • HALIFAX, N.S.

. Y.a p P Direotorsd ATPresident ' CHARLES Ait%.,HJIALll, Vice.J'îr.ident
.G Campbell J. Walter Allison Ilettor McInneedGieralOfice, - - - TORONT0, ONT.en. Man. D. Waters; Chief Inspector Geo. RanderFon, Inspector

Branches
, tN Amherst, Annapolis, Bridgetown, Digby, Halifax, Kent vile. Livrrpool,puamck--.hydney, Oxford, Pictou, Stellarton. WestvilSe, Yarmouth.

,llton, Chatham, Fredericton Moneton Neeitnttl., t. John,
,nd drewe(aub. to St. Stephen), Sussex, Woolttock. In P. E. I.-

te, unmeride.In Quebec-Montreal and Paspebine. In Ontario-d r., Berlin, Toronto.i n Manitoba-Winnipeg. In Newfotîndla1d--t.a 4,,.; nai!bGraett. In West Indies-Kliiiston, Jamaie. lu Pnited SittesMaine; chicago, Ill. -

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW THOMsON, EsQ., President. JAMEs KINo, M.P.P., Vice-PresidentD. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.Hon. John Sharples.

E. E. WERB, General Manager. J. G. BILLETT, Inspector,
F. W. S. CRispo, Assistant Inspector.

Branches :
Alexandna, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.Bo ssevain, Man. Hastings, Ont. Moosomin,N.W.T. Siith's Falls, Ont.Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg Man.Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.THamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign ents:
LoNDoN-Parr's Bank, Limited. NEW YORK-National Park Bank. Bowmo,-National Bank of the Republic. MINNEAPOLis-Nuonal Bank of Commerce. ST. PAU-St. Paul National Bank. GREAT FALLS, MONTANA-First National Bank. CiSICAoo,ILL. Co mercial National Bank. BUiFFALo, N.Y.-City National Bank. DETROIT-

First Nat ional Bank.

The Ontario Bank.
Head OMee TORONTO

Capital Paid-up
est $1,000,000 ow

rofit and Loss Account -. 0- . -

DIRECTORS
G. R. R. CocKBURN, ESQ., Presiden DONALD MACKAY, EsQ., Vice-PresidentA. S. Irvng, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.CHARLES MCGILL, - - General Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port ArthurAurora Fort William Montreal Ottawa SudburyBowmanville Kingston Mount Forest Peterboro TweedBuckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York -Fourth National Bank and the Agents Bank of Montreal.. Boston-Eliot National
Banik.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.

Capita Fully Paid...-------------.................. .............. $1,0,0Bout .......................-........... .... 5 ,0
C. D. WARREN, Esq., President JOHN DRYNAN, ESQ., Vice-PresidentW. .. Thcmas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P, GuelphThe Hon. J. R. Stratton

Head Offme - TORONTO
H. S. STRATHY, Gen a Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay StrathroyAylner Grand Valley Orillia St. fary sBurlington GuAlph Port Hope SudburyDrayton Hamilton Sturgeon Falls Sault Ste. MarieDutton Ingersoll Ridgetown TilsonbuygElmira Leamington Sarnia WindsorNewcastle Bankers

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

Bank of Hamilton Headl
HEAMILTONBoard of Directors

JOHN STUART, President A. G. RAMsAY, Vice-PreridentJohn Proctor George Roach A. T. Wood, M.P. A. B. Lee(Toronto) William Gîbson, M.P.J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier
Affencies

Beamsville Dundalk Listowe Owen Sound SouthamptonBerlin Georgetown Lucknow Palmerston TorontoBlyth Hamilton Maniton, Man. Plum Coulee, Man. Yancouver, B.C.Brandon, Man. Barton St. Milton Port Elgin WinghamCarman, Man. East End Morden, Man. Port Rowan Winkler, Man.Chesley Grimsby Niagara Falls Simcoe Winnipeg, Man.Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-FourthNational Bank, Hanover National Bank, New York. International Trust Co., Boston.Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPIE'S BANK OF NEW BhUNSWICK
FREDERICTON, - - - N.B.

1tncorporated by Act of Parliament, 1864A. F. IRANnoire, President J. W. SPURPEN,IeCashier
Foreign Agents

London-Union Bank of London. New York-Fouirh Nat<'ral Bank. Boston-Eliot National Bank. Montreal-Union Bank of Lower Cannda.

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by Royal Charter and Act
Etablished 1825.

of Parliament.

Capital Subacrbed............................. . .:.O0o,000
Pitel-p........... .................... ...... Io,o000
U n ualled .-.............................................. ... 4.000,000
Reserve Fand .. ............................. .00.000

MEAD OFFICE, - EDINBUIH
TnOstMA HECTOR SUITn, General Manager rpnoE B. HART, f

t
ecretaryLondon Omce-87 Nicholas Lane, Lontlard Street, E.C.JAMER ] BORTFON, Manager ' ieM. NKP5, Acaistant Manager

The Agercy of Colocnal and Foreign Pank bi ,,ncertrl t n and the Arcertance,
o. Culonera residing in the Colonies, domiciled in .vrer cretired en term. swhichwill be lurnished on application.

All other Banking businesas connectedwith Englorei ned Scotland is alo trtrs-acted.

'TIMEA 1 A7 r-



THE nMONETARY

THE WESTERN BANK OF CANADA OS°HiOffice
Capital Authorized ... ................................. ......... $1,000,0000
CapitalSubscribed .... 0....................0............ .......... , 000,
Capital Paid-up .......... ................................... 388,24000
Rest................... . . . ......---- 128,00000

JOHN COWAN, Esq., President RICUBEN S. HAMLIN, Esq., Vice-President
W. F. Coman, Esq. W. F. Allen, Esq. J. A. Gibson, Eso

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMLLAN. -. -. -. -. -.- .-. Cashier

Branches-Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene-
tanguishene, Port Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and sold. Deposits received and
interest aUlowed. Collections solicited and promptly made,

Correspondents in New York and in Canada-The Merchants Bank of Canada. Lon-
don, Eng.-The Royal Bank of Scotland.

HALIFAX BANKING
lIrcorporated 1972.

Capital Paid-up
Reserve Fund

An Investigation of the
Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more

secure place for depositing papers

is to be found in Canada.

Boxes at an pries.

-3

mif1

EASTERN TOWNSHIPS BAI
Established r8!L

Authorized Capital......$2,oo.ooo Reserve Fund........$9°°
Board of Directorsent.

R. W. HENEKER, President. HON. M. H. COcHRANE, Vice-PrTbo
Israel Wood J. N. Galer H. B. Brown, K.C.- N.

.S. Mitchell G. Stevens H. Kathan age.
Head Office-Lerbrooke, Que. Wm. FARw KLL, General raf
Branches-Waterloo, Cowansville, Rock Island, Coatico, R nd gUebe

Huntin don, Bedford, Magog, St. Hyacinthe, Ormstown, Province
Grand Forks, Phonix, Province of B. C. .0**

Agents in Montreal-Bank of Montreal. London, En .- The Nationkalgan
of Scotland. Boston-National Exchange Bank. New Yor k-National Par

Collections made at all accessible points and remitted.

CO. THE HAMILTON PROVIDENT AND
0,$000

475,000

HEAD OFFICE, HALIFAX, 1.8.

H. N. WALLACE -
,DIRECTORS

Cashier

RoSIX UNIACKE, C. W. £NDERsON,
Preident Vîce-Preidpnt

W. N. WicKwire John MacNab W. J. G Thomson
BRANCoES-14 ova Sco ia: Halifax Amherst. Antigonish,

Barrington, Bridgewater, Canning, Loceport, Lunenburg,
Middleton, New Glasgow, Parraboro, Springhill. Shelburne,
Truro, Windsor. New BrunswicK: SacKville, St. John.

CORRsEPONDENTs-Dominion of Canada : Molsons BanK
and branches. New on: Fourth National BanK. Boston:

Suffolir National Bant. London, England: Parr's Banit.
Limited.

PEOPLES BANK OF HALIFAX
DIVIDEND NO. 78.

Notice is hereby given that a dividend of three per
cent. on the paid-up capital stock of this bank bas been
declared for the hai year terminating 3st inst., and that
the same-will be payable at any of the offices ot the bank
on and after Friday, the First Day of March next.

The transfer books will be closed from the r5 th Feb-
ruary to ist March, both days inclusive.

The Annual General Meeting of the Shareholders
of this Bank will be held in the Ianking House on Tues-
day, the 5 th day of March next at xix o clock a.m.

By order of the board.
D. R. CLARKE, Cashier.

Halifax, N.S., 26th Jan., gor.

LOAN SOCIETY
President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed.......01,500,000 00
Capital Paid-up......... 1,100,000 01
Reserve &Surplus Funds 316,'752 19

DEBEN TURES ISSUED FOR
1. 2 OR 8 TEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head OMiOe-King St., Hamilton
C. FERRIE, Treasurer

11an and SavlngsThe RELUANCE'The REIANGE Co. of Ontarlo
8AiKng St.'East, Toronto

HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vioe-Presldent,
Director and Supcrintendent Toronto Street Railway.

Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK-L.Ass F-Permanent-
Par value $100.00. The company is prepared to accept a
limited number of applications for this stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.

J. BLACKLOCK, Manager.

BANK OF YARMOUTH THE DOMINION
NOVA SCOTIA

T. W. JoHNs. •. -. -. -.-. Cashier
H. G. PARIsE - - - Asistant Cashier

Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt
(ORRESPoNDENTS AT

Halifax-The Merchants Bank of Halitax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Molsons Bank.

SAVINOS & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscribed.........$1 ,000,000 00
Capital Pa.id-up............932,962 ?9
Total Assets ............... 2,230,692 48

New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadeîphia-Cons.olidation National Bank. ROBERT REID, (Lollector of Customs), PRESIDENT
London, G. B.-The Union Bank of London. T. H. PURDOM (Barrister), Inspecting Director.

Prompt attention te Collections. NATHANIEL MILLS, Manager.

z836 TST. STEPH EN'S BANK N.
Capital......$aoo,ooo Reserve.....$g,ooo

W. H. ToDD, President .F. CRANT, Cpshier
Agents-London. Messrs. Glyn, Mills. Currie & Co. New York, Bank of New York, B.N.A. Boston,

GIob( Plational Bank. Montreal, Bank of Montreal. St.John, N.B., Bank of Montreal,
IDxats issued on any Branch of the Bank of Montreal.

The London & Canadian Loan & A 01
Company, Limited
DIVIDE ND NO. 61

Notice is hereby given that a dividendor or

cent, on the paid-up capital stock of this crnpa
g eeme, 1900, e

six months ending 3asti Dec been go lad
cent. for the year) hsthi net. tthe same will be payable on the r5 th January the

The Transfer Books will be closed front
the î4 th January, igor, both days inclusive.

The Annual General goeting

of the Shareholders will be held at the compa y

103 Bay Street, Toronto, on WednesdaY, ao
1901. Chair to ta taken at noon. îg

V. B. WADSWORTH, Man
Toronto, 

Dec. 18th, 9oo-.

Agricultural Savings & L.oanc
LONDON, OUTABIO

Paid-up Capital.................S 00
Reserve Fund.................. , 0
Assets ....................... ..

Directors:
Messrs. D. Regan, President. W. J. Re V

Thos. Mcormick. T. BeattieM•
and T. H. Smallman. ø

Money advanced on improved farns and 0
city and tovn properties, on favorable term"s.
purchased. . n Ca

De its received. Debentures issued
or Ster ng. C. P. BUTLER,

LA BANQUE NATIONAl'
Head Offoe, - -

Paid-up Capital. - . .....
Rest - -

Board of irectOrs:
R. AUDETTE EsQ., Pres. A. B. DUPUIU,
Hon. Jude ( hauveau N. Rioux,

V. Chateauvert, Esq. J. B.
P. LAFRANcE, Manager N. LA

BrancheS
Quebec, St. John Suburb SherbroOKetF geso

St. Roch. St. Francois
Montreal Ste. Marie,.
Rob2rval, Laxe St. John Chicoutii Q.
Ottawa, ont. St. Hyacinth
Joliette, Que. St. John',
Rimouri, Qe. Murray Bay
Fraerville. P Montmagny,B , . .

Agents lae
England-The National BanK of Sotlan
France-Credit onnais, Paris and bra f gg
United States-Te National BanK ofth

Yorir; dhoe and Leather National BanK,
Prompt attention given to collectionf

1076 TIMNES

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

The Annual General Meeting of Shareholders of this Corporation

will be held in the offices formerly occnpied by the Freehold Loan

and Savings Company, corner Adelaide and Victoria Streets, Toronto,

on

Thursday, the 28th Day of February, 1901
at Twelve o'clock noon, for the reception cf the Financial Statement

and Report of the Directors for the past year, for the usual election

of Directors, and for the transaction of such other business as may be

brought before it.

By order.
GEO. H. SMITH, Secretary.

i
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l1URON AN£)EMRIE Ilercantille Summary
and Savings Company.

LONDON, ONT. JAS. SPARLING's sash and door factory,
at Meaford, has been burned down.

......................... , Loss, $6,ooo; insured for $2,500.
d «*"................................. 140,000--............ ...... 89 000 WM. MCPHERSON has established a

bdanced on theseortly of Real Estate on machine shop in St. Mary's, N.B., and is
ued tn Currenoy or Sterling. manufacturing steam and gasoline en-

t & Bd Trustees are auiborized byAct of Par- gines, pumps, motors, etc.alowed Inthe Debentures ot thia Company.on W LIT.Ji.J THE Oswego limes speaks of the pos-IBdent G. A. SOMERVILLE, sibility of a large smelting planthbeing
Manager. erected in that town by the Buffalo

SaIngsandLanCom"Mining & Developing Company.

LNED small failures are reported from
CE: i__. Shawinigan Falls, Que., a new town

NO T8 CHURCH ST. TORONTO destined to be the seat of much industrial
activity, owing to the immense water

6j ..-....................... so,4oepower being developed there, and as in
........................... . . soofo many similar cases, a number of small

ed andInterestatourrentratesallowed traders flock in, only to find business al-
4 00VOn ortgage on Real Estate, on reason ready overdone, and in a short time theyL..mai.

11 laenttrm
%ot là gato eral seourity of Debenturme, and have to go to the wall. Joseph A. Lefe-

bvre, grocer, moved here in the fall ofJAMES MASON, foMan'ager 18 romSt. Alban, where he had been
|in business, not with very favorable re-Torontosults, and bas now assigned. Lemayortgage' Company &Marchand. genera dealers, have also

Orr eNo.1 oot t assigned, after a short career.

. .. ... .. .. .. 31,4.5,...A WINDING-UP order has been applied
Pur~..............-..-.-....-724,540 for and granted in the matter of La............... ........... m o o
ND ' REW .jSOME RVIL LE,.Esq. Compagnie Manufacture de Meubles etP. MORTIMER CLARK, Q.C.,W.S. de Litteries de Ste. Therese de Blain- i)w L DIRECTORSeei

'u a t 
W. Smith K.C, D.C.L.; Welling ville (Que.), Limited, and a meeting ofHaie .rS Gzowski, Thos. Gilmour, Geo creditors is ordered for the 26th, to ap- iiDUry Yates, M.D. and Thos. R. Wood

a U
t

o •Depost ures af the Comfany obtained on point a liquidator. Some unkind critics
turrenreat ived, anerest allowed are disposed to say that it is no wonder

WALTER GILLESPIE, Manager the concern came to grief with such a
weighty and unwieldy title. The com-
pany was only incorporated about T8 T

OSti I CMP N onths ago, with an authorized capital of
0SIIAWA, ONT $75,ooo, about $40,ooo being subscribed,

and the town voted a bonus of $20.ooo.
.............. ............ 500,00c Last October they became involved c

.. .000 through the failure of the president, and R
BD. Debnr . then got an extension of time, which they T

et at -- are apparently unable to carry through.
Adlo rates of Interest on too seourit CMdaiCOMM Debeptures. OMMERCIAL failures are reported from cPro andinteeeallowe. Nova Scotia, as follows: C. B. Locke, h4tu, v1 'édet groceries. etc., Lockeport, has been

T. H. MeMILLAN, See-Trea obliged, largely due to inability to col-Il,71 - lect from fishermen, with whom he has
Ltd ,been over-liberal in the matter of credits,
Sn tona and be himself has been reported slow' mastm 01AComoany, Lloltsd. for some time past.-.---J E. M. Taylor,

c __----- a Halifax painter, has compromised hisM 1TORONTO ST., TORONTO. liabilities, mostly local, at 50 cents on..... ..--... ............. 8,0soou the dollar.- J. W. Wallace, a dry oods P........... .............................. 50.0M 
ge........--...................... i,59, man of the same city, is reported to be RL4 t la, ED:RaCTORS soliciting a settlement with his creditors

' -, Csq, - - - President' C.,LL.D., VicePresident. at 30 cents on the dollar. In 1898 he was (>
f çfl. LL.D C J '.,K Osborne, reported embarrassed, and in 1891 he
S  t e, N. Silverthorn, John Stuart, compromised at 33 1-3 cents-I. J. ai4t% nC., Hon. James Young. Hert3e & Co., grocers, Lunenburg, areReal Estate. Debentures Issued. erted&iCo., grcers, Lnbgaea

EDWARD SAUNDERS, ManageS. reported in financial straits, and made an
offer of 6o cents on the dollar of liabili-
ties, but this has been withdrawn, andLOF CINVES MENI COMPANY James Berringer, a farmer, who took noa F CANADA, active part in the business, has assignedu Rilge ,land 34 Adelaide Street individually. Hirtle formerly ran a livery. .... .......... S1,. o.oo stable, which1he swapped m the fall of.. ... 78o0,s81.4* 1899 for his present grocery business, of.n .... ............... 175,423.24 Calot,- Thorburn,4M..D which he had no previous experience.- Ca%sîu" hrbMD. 

A.an. eriel Lamb

~~o~Mftttoa Branch--Hon. J. N. Kirh- cern, ave assigned. They have been re- IL
, dnrScotland--Mesers. Torrie.,otdso o some time psadas

thesecurie~ty ai Reai Estate on fav- seeking indulgence from creditors.

BOND4S
FOR

Permanent Investment
We have purchased, after careful inves-

tigation, various issues of

Go veramen , Municipal &
Firsi Morigage Electric
Liglht Tolephone, and
Sireet Ralway Ronds,

which we now offer,'to'yield from 3½ per
cent. to 5,4 per cent.

Send postcard for full information to

Corner Kinm ad Victoria Streets,

Tho Ontarlo Loan & Debonturo Coe
OF LONDON, CANADA.

subsoribed Caital. . . .. ,000,
Pad.up Ca .................... 1,,000Resuve Fund.••........ ..............---. 5rotal Assetsa ............................. ...... ... 3f6 4'rotal Liabiliies...------........................ ,785,22
Debentures lssued for à or 5 years. Debentures andnterest can 1e collected ai any agency of Molsons Bank.

without oharge. WILLIAM P. BULLEN,

ondon. Ontaro itol

The Dominion Permanent Loan Co.
12 Ring St. West, Toronto

apital Stock paid-up........$ 882,339 06
teserve ....................

PT,% T-T In% K ff d-% 'IL f .9--% P-r«% . - - - - - - - - -

fES 1077

otal Assets ................ 11,40f,038 45
Debentures issued for 1, 2, 3, 4 or 5 years at highest

.urrent rates, with interest coupons attached, payable
alf-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, GeneralManager.

THE

ESTALISHED 1851.

absribed Ca pia.....................................1,ggggp Capital................................. 85,000
Fund ................................... 177,214

îAD Orvica: T Great Winohester St., Lon..on, Eng.
Toronto Street, TORONTO.

ricas lu CANADA: St.James Street, MONTREAL
1 Prtage Ave., WINNIPEG

Money advaneed at lowest current rateson theaeenuIty
f lmproved farms and produetive city property.

R. D. MACDONNELL
L. EDYR Commis.onera

he Canadian Homestead Loan
& Savlngs Association

OFFICE-72 K11G STREET EAST, TOROITS,

âpital Subscribed............... ..............- e,-o.o
ipital Pald-up...............................................140,M
38eta .......... ........................ ilosos

Money Loaned on improved freehold at low rates
beral terme ai repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-Pre.Ueent

A. J. PATTTSON, Secretary.

41,,318 38
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JOHN STARK & co.
26 TORONTO STREET:

Money Invested carefully in Stocks,1
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
Bonds,

Cor ndence

23 Toronto St., TORON 10

OSLER & HAMMOND
Stock Brokers ani finanolal Agents,

18 King St. West, TORONTO

Mercantile Summary.

THE Dominion Government has award-
ed the contracts for constructing wharves
at Black Brook and Carleton, in New
Brunswick.

SEVERAL towns are working hard to
secure for themselves the head offices of
the new furniture combine, but so far the
matter has not been decided, though Ber-
lin would appear to have a very good
chance.

THE Quebec and Ottawa boards of
trade a few days ago sent a deputation to
ask Sir Wilfrid Laurier to grant a sub-
sidy of $6,400 per mile for a railroad to
be built from Roberval, on the Quebec
and Lake St. John Railroad, to James'
Bay, a distance of some 380 miles.

Dealers in Government, Municipal, Railway. Car THE directors of the Knob Hill, Iron-s
rust and miscellaneous Debentures. Stocks on Lon- sides, Gray Eagle, and Granby smelter

don, Eng., New York, Montreal and Toronto Exchanges companies have concluded that it would
bought and sold on commission. be to their best interest to combine.

Probably a new company will be formed,R. WiIson-Smith, Moldrum & Co. under the nane of the Granby Consoli-
STOCK ND S dated Smelting and Mining Co., Limited,

STOCK AND with a capital of $15,000,o0o, of which
EXCHANGE D3 i nearly $3,000,000 is to be held as treasury

STANDARD CHAMBERS, 151 ST. JAMES stock.

STRERT, MONTREAL A MEETING of the executive committee
Membersof the Montreal Stock Exchange. of the Canadian Electrical Association

Orders for the purchase and sale f stocksand was held at Montreal on the 12th inst. It
bondslisted on thertontreal, London, New York was decided that the dates of the annual
and Toronto Stock Exchanges promptlv exe- convention this vear should be the 19th,
msted. 2oth. and 21st of June. A committee was

Executeorders for se- appointed to arrange for papers and
curities onthe Stock tEpics for discussion. A local committeeEzchanges oro To-was also nominated to make the neces-A.E. ines nto-Monteal, "

P&iadCO c o- sary local arrangements for the meeting.,& 00. ton, and London, which gives promise of being a most suc-
BANKERS and di cessful one.

BROKE RS subjectcheque- a

18 & 20 KING ST. EAST, deaotsand edpany has beguni the construction of a
'TORONTO Transact a gen- branch line. nearly 63 miles in length,

rUA Lfinancial busi- running from Lardo, at the head of
BIRAD8 SENVBTM8N ssdcUis Kootenay lake, by way of Duncan and

ON COMMISSION Trout lake to Arrowhead, the terminus
E. AMES, MembersTorontoStock of the Revelstoke branch of the CanadianE. D. FRASER, Exchange.

Pacific. Its construction will open up
for development the entire silver-lead pro-WILION C. EDDIS, F.C.A. perties of the Slocan district. and give
an outlet for the shipment of the oreCHARTERED ACOUNTANT taken from the large number of mines

Otfie, 23 Toronto Street. TORONTO. towin operation in that district, theOffice Telephone 294.I
House Tlephone 4628. principal of wlich is the Payne mine.

Special attention paid to Manufacturers' Accounts l
and Audits. 1 A NEwS-LETTEln f rom Digby, a short

time a o sta .t t feinthta

JAMES C. MACKINTOSH

Banker and Broker.
166 Holus St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respectine investments freely answered.

Murî8y's loteîest Fables.
...........---. O Revised Editior.
The only Most complete Tables in the market
Table - 13,3i, 4, 4i, 5,5, 6,6,T,Ti,
Showing 2 an d8 per cent. From i day to368.
Per Cent. On $1 to $10,000. Apply to B. W.
Rates. M U R R A Y. Accountant's Office,
Pne 010- Supreme Cr--t of Ontario, Toronto
............ * Ontario.

t1iiv ig. btwutrai nepeople of that
town did not wish to be behind their
neighbors, and were agitating for a steel
shipbuilding p'ant. It is thought there
that iron and steel ships can be built
cheaper there than in Halifax, and that
the town could give a shipbuilding com-
pany a splendid site for a shipyard, and,
no doubt freedom from taxation for an
indefinite period. They have iron in the
North Mountain, within three miles of
Digby, and at Moose River, in the ad-
joining county Annapolis, there is an
unlimited sup1ly within 20 miles of the
town. At Nict aux, about 5o miles from
Digby, with good railway facilities, there

is iron enough to keep many of the iron
works supplied for years.

LES

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO'

Capital,
Reserve Fund

si 000,000'
$250,000

H

T toMAS FLYNN. l ]i.diTog d ro
,oHN L. COFFEE. TovoD

UnnecessarY
Trouble

Often follows in case of the deatb:

health or other misfortune of hacoo'
vidual executor or trustee. This der
pany acts as executor or trustet iity
will. A trust company has co servic
of existence, hence continuitY Of og
Therefore a trust, no matter how 109g
its existence, can not be affecte oor
the case of an individual ex

trustee. Write for littie books.

The Trusts & Guarantee Co,, Ltd.
CAPITAL 82,000,000

Office and Sate Deposit Vaults--
4

Street West, ToRONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE. Manager.

President :
JOHN HOSKIN, K.C.. LL.D.

SN. S. C. wOVice-Presidents:. H. BEA '

J. W. LANGMUIR, Managing DireCtor
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized toacst as Exeutor, Adu5' L 00#U
rru.tc, B ,celvar, Ce d ,ittetof i•
Quardian, Liquidator, Assilgue e resonible

Deposit Safes ta Rent. Ail sizes and at ra
prices Parcels received for safe custody.. d and lu-

Bonds and other valuables Guarantee
sured Against Loss. Ad ioniseo0

Solicitors bringing Estatep, Administratio
to the Corporation are continued in the Prm
csre of the same. rtion-

are eFor further information see the CcrpO
Manual.

JOHN LOW,
Member of the Stock Exchange•

ti Sr .Fgalcole'Stock and ,I8v.rE

Share Broker MoçTft5ÂL

Established 1864

En Re C. ClarksOfl
Trustee Liquidatol

ONTARIO BANK CHAMbERS,
Troroflto,

W.H. SPROULE & CO"
Real Estate

and Financial BrOke
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyle.

ESTaBLSHE. •345.

L. COFFEE & oO
Grain Commission

Merchants

1

l



TH

ebentures.
Uaielj, Goveme;n-t and Railway Bonds bought
%01 a sply bonds suitable for deposit with

STOCKS.
er ork, Montreal, and Toronto Stock purohased

oron Margin and carried at the lowest rates of

1. O'HARA, & CO.
No. 80 Toronto Street

of the Firm-H. O'Hara, H. R. O'Hara,
aa (Members Toronto Stock Exchange) H.

e Fe RUTTAN
lt4lmRPSTATE,

INVESTMENTS,

INSURANCE.
Meom ATRUU & FORT W tILLAM.

OAdd RT THUR, ONT.

Established f857

INS & HARDY
Su90ss9rm to R. & T. JENKINS

Accountants and Estate
Agents

151 Toronto Street. Toronto.

J. AI CUMMINGS & Co.
New York Share
Brokers-,

se 'l Building,
iCoi teet, TORONTO

TELEPHONE 2754

4iTIIR ARDAGH,
Stock and Grain Broker

12 Victoria Street, Toronto

ty executed by mail or telegraph.
PresPondence solicited.

eM4'ILLAN l P. C. McARTHUR

8aond% and Investment

McArthur & Co.
BANKERS AND BROKERS

8t CuMERs, 59 VIcTORIA STREET,
TORONTO, ONT.

387 Wter Street, PETERBORO.

ed~ond, Kerr & Co.,
BANKERS

1 WALLSTREET, NEW YORK

S Tra' c a general banking business. Re-
cn'steubjectto draft. Dividends and4 fo aected and remitted. Act as.Fiscal

, sreet negotiate and issue loans of rail-rte b. railways, gas companies, etc.ersNuht and sold on commission.
ork Stock Exchange.

1 ligh Grade InvesLment
Securities

Phia èfferings sent on application.
KEBR & CO.

t 1~f~ W tjf3 fo adv>tisers pletase minen-

IE MONETA RY T VIMES

Mercantile Summary.

THE Halifax municipality having
agreed to pay a bonus of $2 per ton for
ten years, and $1 per ton for the suc-
cceding ten years on every ship built, the
American Shipbuilding Co. will erect a
plant in that city.

THE Quebec Suburban Electric Railway
is applying to the provincial legislature
for incorporation, with power to build
and operate a line from the city of Que-
bec across the parishes of Limoilon,
bec across the parishes of Limoilou,
Lake St. Charles; also to cross the St.
Lawrence, and to build and run on the
south shore a line in the counties of Levis
and Lotbiniere-

THE trade passing through the port of
Quebec last year amounted to a total of
$11, 197,440,as compared with a total of
$10,732,942, in 189, or an increase of

$464,498, in igoo. During the four years
from 1893, the total trade, both import
and export, only amounted to $34,875,468,
while from 1897 to goo it amounted to
$40,776,294, an increase of nearly $6,ooo,-
ooo in four years.

THE annual meeting of the Canadian
Press Association will not be held in
Montreal this year, as was intended, but
in Toronto. It is expected that Montreal
will be the place of meeting in go2.
The dates fixed for this year is the 21st

and 2nd March. Invitations are being
sent to all who signified their willingness
to go to Montreal, and to all other mem-
bers of the association.

A LARGE meeting of prominent mer-
chants of St. John was held a few days
ago to discuss the question of steamer
communication between that city and
Sydney. There was unanimous approval
of the idea that the board of trade should
be requested to take immediate steps to
secure at least one first-class steamer for
the service between St. John, Yarmouth,
Sydney and other Nova Scotia points.

THE estimates of the Toronto Fire and
Light Department show an increase of
nearly $16,ooo over the expenditures last
year. Of this amount $5,098 is for in-
creased cost of lighting the streets under
the new contract. In the report, which
came up at the meeting, the suggestion
was made that in the Fire Department a
system of marks for deeds of valor should
be instituted, whereby the length of time
elapsing before the increase of pay might
bc shortened.

ON the 15th inst., a teri le explosion
took place in one of the shafts of the
Cumberland colliery, on Union Bay,
B.C., by which it was completely wreck-
ed. Some sixty miners, of whom about
forty are whites, were entombed in the
debris, and there is hardly the slightest
doubt that they were all either killed in
the concussion or burned in the fire
which ensued immediately afterwards.
Heroic efforts have been made to recover
the bodies, but it is a work of much time
and labor to work a way through the
ruin. Acting on the presumption that
the men in the mine must be all dead, the
authorities flooded the mine on Monday.
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TO THE TRADE

Galvanizing
of all descriptions done in addition ta our extnsive-
Wlndmifl, Pump & Water Material linos

Satisfaction guaranteed.

ONTARIO WIND ENlIE & PUMP CO., Limited
Atlantic Ave.. TORONTO, ONT.

REMOVAL-1
rhe Law Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 59 Yonge
Street.

Toronto, ith January, zgor.i

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Acelaide and Victoria Sireets,

Suite 77 and 78
TORONTO.

G. G. S. LINDsEY. K.C. W. RIDOUT WADsWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Oýffices-Imperiai Bank Builings, 34Wellingtor'
,..i Street East, TORON TO, Ont.

Wn. Laidlaw, K.C. George Kapele.
James Bicknell James W. Bain.

Charles Kappele.
Cable Address " LAIDLAW," Toronto.

GIBBONS & HARPER,
Barristes, Solicitors, &c.

Office-Corner Richmond and Carling Steets.

LONDON, ONT.

GOa. C. GIBBONS, K e raRD P. BAagPg,

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANAD

J. Stewart Tupper. K <. Frank H. Phippen.
Wlliam J. Tupper. (eorge D. Minty.

Gordon C. McTavish.
Solicitors for: The Bank ofi Montreai, The Bank of

British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Lite Assurance Comapany.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor, &c.
Ini of Court Building

VANCOUVER, B.C

Loan Company
Stock

is particularly interesting to those looking for a perma-
nent investment, and is better than a mortgage, for the
reason that if the mortgage is a good one the borrower
pays it off so soon as he can obtain the means to do so,
consequently it is not permanent. If. on the other hand
the mortgage is a poor one there is difficulty in collect-
ing the interest and quite possibly the worry and trouble
of a foreclosure. If you are contemplating making an
investinent wve would suggest the advisability of com-
nunicating with

THE STANDARD LOAN
COMPANY

14 King Street West, Toronto.
J. P. WHITNEY, K.C., M.P.P., President.
W. S. DINNICK, Manager.
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JNO. H.YOUNCI
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc. .
Joint Stock
Compantes Organized.

The St. Lawrence Hall
Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for Its popularity.

Rates, from $2.50
to $5.oo per dai.

tIENRY MOGAN
Proorietor.

NOTICE

The Hand in hand insurance Co.

The Annual General Meeting of this Company will
be held, pursuant to the Act of ncorporation, on Thuz s
day, the a8th Day of February, 1901, at - noon

at the Companys Office, Queen City Chambers, 32
Church Street, Toronto.

By order. HUGH SCOTT,

'oronto,rath Feb'y, 1901. Manager and Secretary

NOTICE

Queen City Fire Insurance Co.

The Annual General Meeting of this Company will

be held. pursuant to the Act of Incorporation, on Thurs-
day, the 28th day of February, 1901, atone o'clock p.m.,
at the Company's Office, Queen City Chambers, 2

Church Street, Torotlto.
By Order. THOMAS WALMSLEY,

Secretary.
Toronto, rath Februray, 1901.

P lanet Fiat OpeningBlank Books,
are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none'are better
Estimates promptly turnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

One that heats them al

TNE UNDERWOOD

Opeemlan Bras. Typewpltem Oo
15 Adelaid St. East, Toronto

Mercantile Summary.

Jos. A. ANDERTON and others are about
to establish a brewery in Barrie.

THE ratepayers of Paris have decided

in favor of purchasing for $15,000 the

electric light plant, at present owned and

operated by Mr. W. H. Meldrum.

THE Canadian Press Association will

hold its annual meeting in Toronto on

the 21st and 22nd prox., and many jour-

nalists from all parts of Canada are ex-

pected to attend.

THE Ontario Wind, Engine & Punp

Co., Toronto, are beginning the erection

of a large four-storey addition to their

factory, rendered necessary owing to the

great increase in their business.

IT is stated that the newly formed

Buffalo. Toronto and Montreal Steamship

Company will operate a regular service

next summer between Buffalo, Toronto,

and. Montreal.

WARDEN, KING & SON, iron founders
and machinists, Montreal, are about to

become incorporated, unde'r the laws of

the province of Quebec. They make the
"Daisy" furnace.

LETTERS of incorporation have been
granted to the Wright Taper Roller Bear-
ing Company, Limited, Montreal; capital,

$300.000. Among the charter members

are W. Il. Wright. of Buffalo. and W.
H. Laurie, M. Hedlen, and C. Ledoux,
of Montreal.

THE Canada Linseed Oil Mills (Limit-
ed), Montreal, are applying for incorpor-
ation by the Dominion Government;

capital stock, $i8o.ooo. Hugh Montague
Allan and John Baillie, both of Montreal,
are among the applicants

A LARGE portion of the Sydenham

glass factory, at Wallaceburg, was on

the 19th inst. destroyed by fire, which is

believed to have started from the ex-
plosion of a lamp. The efforts of the fire

brigade were largely handicapped by the
alleged uselessness of the fire engine.

Loss, $1o,ooo; insured.

ACTIVE work is being commenced on
the construction of the Spanish River

Pulp and Paper Co.'s mills, near Sault
Ste. Marie. The company will need a

large number of bricks in building the

mill, and intend, therefore, to instal a
larger brick-making plant as a prelimin-
ary.

THE St. John Iron and Hardware As-
sociation have elected the following offi-
cers: President, S. Hayward; vice-presi-
dent, P. McMichael; secretary-treasurer,
J. J. Barry; directors, R. B. Emerson, W.
H. Thorne, and Thomas McAvity; execu-
tive, S. Hayward, P. McMichael. R. B.
Emerson, W. H. Thorne, Thomas Mc-
Avity, and J. J. Barry.

ALEX. JARVO, who has done a hard-
ware business in Cornwall, Ont., since
1896, and who suffered somewhat through
a fire last August, lias assigned. He owes
$6,950, and shows a deficiency of about
$2,ooo. At a meeting of creditors it was
decided to retransfer him the estate at
52V cents for the stock, and 35 cents for
the book accounts.

G ood RoadsG lachinery ¢o
(Registered)

HAMILTON, ONTARIO
JOHN CHALLEN, Manager.

Champion
Steel Frame Rock Crushers, Road Graders,

Rollers, Macadam Spreading Wagons, Street ani

Road Mud Cleaners, Road Plows, Wheel and Dra

Scrapers. The leaders in these lnes. Send for Our

Twentloth Centur, Catalogui

Steel
iCasti*1ngàS

in an siBes, of arst-olass quaßW

furnihed promptlY.

Heavy Machine Dressed Gears, Iron Bridge

trees, Beit and Rope PullCys,
Shafting, etc.

Propeller WheOIS
solid or sectional. Designs for iînprove

ment of Water Powers executel

WRITE

The M . KENNEDY.& SONS, Ltd.
OWEN SOUND, ONT.

SChange >ougr 4
ads often

It pays. Advertise nd %
goods. Don't allow
lines to be forgottei 1
Be proud of every nts.
of your announcemen 4

orV orVor orVor or Jor ' Jor ' .0
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Alumn.
Aluminous Cake
Alu ino=ferriC

.Offered from stock or for import.
We solicit enquiries for yearly coatracts.

CoPLAND & COIIPANY
MONTREAL and GLASGOW

' St. James St. 146 West Regent St.

oy Merchant Should Keep

Cowan's
Hygienic Cocoa
Perfection Cocoa
Queen's Dessert Chocolate
Royal Navy Chocolate
Perfection Chocolate

Cowan's
Icings for Cake
Chocolate Cream Bars
Chocolate Ginger, etc.

•Goods arse

aree

Gtely Pape.

The COWAN CO., Ltd.,
TORONTO

THE CANADIAN
COLORED COTTON MILLS CO,

Cottonades, Tickings, Denims. Awn-
beShirtings, Flannelettes. Ginghams,
44 , Skirtings, Dress Goods, Lawns
coti Blankets, Angolas, Yarns, ete.

hLY WHOLESALE TRADE SUPPLIED

O. orrice, Sons & Co-
AGENTS,

Montreal and Toronto.

Sicilian Asphalt-om,
Rock, Powdered uiIghat grade enly
And I'lastic.
6.0lanaH. &. B. AVELINE & 00.

luetsnCanada. Catania, Italy.
N h 00., 706 Craig St., Montreal

is Mfg. Co.
16 to 28 Nazareth Street,
MOT1aAL

Yarlishes, Japans
Pilltillg Inks

s Wbite Lead
to advertibera please men-

J. P. NUGENT, in business at Montreal
as a tailor for the past twenty-five years
or more, has assigned on demand. He at
first was considered doing well in a
moderate way, but of late years has fallen
behind in the great race for trade, and
the account has been described as a slow
weak one for several years past. He
owes about $7,ooo.

CHAPLEAU & LEBOEUF, building con-
tractors, Montreal, have assigned,, owing
some $14,ooo. Other failures are also re-
pGrted in the same city as follows: A
voluntary assignment has been made by
Mrs. M. Wright, as also has Mrs. A.
Chouinard, a maker of ladies' underwear,
who succeeded to a well established busi-
ncss in that line about a year ago.- On
demand, Tison & Guillet, grocers, have
assigned, with liabilities about $3,000.

MORRISON BROS. failed about a year
ago as general storekeepers at Boisse-
vain, Man., and the stock, amounting to
$4,600, was purchased. by J. A. Morrison,
who conducted the business under the
style of Morrison & Co. Having but
little capital, he was obliged to mortgage
the stock. Already his assignment is an-
nounced.-Last month, W. S. Grout,
general storekeeper at Minto, Man., tried
to arrange an extension of time with
creditors, but was unable to do so, and
is now obliged to assign.

COMPROMISES are reported as having
been arranged by recent insolvents as fol-
lows: A. E. Lachance, dry goods, etc.,
Sherbrooke, Que., has settled at 50 cents,
cashi.-A. Gibault, general merchant,
Ste, Lucie de Doncaster, Que., at 25
cents.-Noe Page, general store,
Crysler, Ont., has agreed to pay creditors
55 cents on the darlar.-A. W. Readen,
druggist, Charlottetown. P.E.I., is com-
promising at 50 cents.-G N. Nor-
mandin, dry goods, Valleyfield, Que., is
also reported to have effected a compro-
mise arrangement.

TAPLEY BROS., a firm of tug owners in
St. John, N.B., are reported enibarrassed
through endorsations, and have suspended
owing some $17,ooo.-Price & Powers,
grocers, of the same city, have compro-
mised liabilities of about $2,000 at 20

cents, and have dissolved.--Henry Mar-
quis, a general dealer at Edmundston,
N.B., is reported as having stopped pay-
ment. He continued the business of his
father, who became involved in 1898, buy-
ing in the estate at sheriff's sale. A
mortgage and a bill of sale for consider-
able amounts were quite recently re-
corded.

IT is only in July last that McColl
Bros. opened a grocery store in West
Lorne. At the end of the year they had
a fire in their premises. Shortly after
this they collected all that they could
from the insurance companies. But in
doing so they apparently overlooked the
interests of their creditors, and are now
reported away with the funds.-It is just
eight years since C. L. Whitby opened a
tailoring and men's furnishing store in
Port Perry. Finding that he was not
making any progress, he disposed of his
stock last month, and now assigns.- A
bailiff is in possession of the effects of
W H. Howes, photographer, in this city.

MACHINE TOOLS
and Engines and Boilers

for Immediate delivery
Three43X28 inch Gap Engine Lathes, feet bed.One 24X1ý6 inch ap Engine Lathe. 6 feet bcd
One 26 inch Engine Lathe, 1a feet bed.
Four 9 inch Engine Lathes, 40 inch bed (foot power).
One each-Vertical Steam Boilers, iX to ia horse

power.
Ome each-Vertical Engines, es 6t îShors. power.
One each-Jewel Autornatic Engines, 6 to 45~ hors.-_

power.
One each-Centre Crank Engines, 4 to 35 horse-

powver.
Also a large stock of second-hand engines and boil-

ers, &c., &c. Machinists', Engineers' and Millmen's
Supplies.

H. W. PETRIE
141 to 145 Front-street W., Toronto

The
NoRTHERN ELECTRIC

AND

Manufacturing CO, Limitèd

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Buildiàg, Notre Dam St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO,
(LIMITED) MONTREAL

Manufacturers of RefLned Sugar of .e
wofl-known Braad

Of the Mghest Qualityland Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In So and oo lb. boxes.

"CROWNI" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of ail Grades and Standards.

SYRUPS
Ot all Grades in Barrels and HalfBan4

SOLE MAKERS
OflHigh-Class Syrups in tins, a lb.. and 8 "E .ac
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5lst
Annual Statement

(CONDENSED)

ÆTNA LIUFE
Insurance Company

lartford, Conn.

MOROAN 0. DULKELEY,
PRSIDENT.

january 10 WOi

Assets, Jan. 1, 1901, .
Legal Reserve, 4%

Standard, and all
Claims, . . . .

Special Reserve, in
addition to 4% re-
serve,.. . ..

Guarantee Fund in ex-
cess of Require-
ments by Com-
pany's Standard, -

Guarantee Fund in ex-
cess of Require-
ments by Standard
of Conn. and other
States, ....

Payments to Policy
holders in 1900, .

Premium receipts in
1900, .........

Interest receipts in
1900, . . . . .

Total receipts ini 1900,
Deposited at Ottawa,
Life, Endowment, and

Term Policiesissued
and revived in 1900,
20,317, insuring, .

Life, Endowment, and
Term Insurance in
force Jan. 1, 1901,

$56,092,086.oi

49,092,876.61

1,934,000.00

5.065,209.40

6,999,209.40

5,369,739.27

8,257,624.59

2,353,420.57
1o,61 1,045.16
4,496,097.51

30,044,847.00

192,592,816.oo

INCREASE

In New Premium In-
come,. ....

In Total Premium In-
come,.....

In Assets,.....
In Life, Term, and

Endowment Insur-
ance lssued and Re-
vived .......

In Life, Term, and
Endowment Insur-
ance in force . .

In Nunber of Policy-
holders .

$512,655.62

1,133,973-05

3,241,786.11

14,550,302.02

24,143,026.00

25,148

WESTERN CANADA BRANCH:

W. li.Orr & Sons, Managers
ros•oto

VITAL BENOIT, who has been keeping
a grocery at Warren, Ont., wants to
compromise with creditors. He has only
been storekeeping there some six
months.

IT is eighteen years since J. E. Hutton
opened a general store in Thornbury,
but he was not very successful at the
close of that long period, for we find
that in November, 1896, he compromised
with his creditors paying 62½ per cent.
of their claims of $9,ooo, and now we
hear that he is again in trouble and is
preparing a statement for their consider-
ation.-Miss C. Rudkins has been eight
years engaged in millinery work at
Peterboro, but became financially in-
volved through carrying too much stock.
On Wednesday, there was a meeting of
her creditors, and her statement showed
liabilities of $i,ooo and assets of about
$4,000. An offer of about 30 per cent.
was made and may be accepted.

A. L. R. WILSON, jeweler, Havelock,
Ont., is in trouble, and has assigned.-
Two years ago, Straith & Manning, dry
goods dealers, at Leamington, in Essex
County, dissolved partnership, Fred. C.
Manning continued the business. Last
fall he found trade very dull, and slowly
he got behind in his payments. Evidently
he has carried too much stock. Now he
makes an assignment, owing about $17,-
ooo. His nominal assets are $15,ooo.-
In March, 1894, R. Y. Leslie, removed
from Picton to Brighton, and opened a
general store, where he did a moderate
business, evidently not making any
money. Now he offers his creditors 30
per cent. of their claims; he owes $2,000,
with assets of $1,400.

THE mortgagees have foreclosed on the
shoe stock of W. M. Barbour, who suc-
ceeded McIntosh Bros. about a year ago
at Vancouver. This stock has been re-
moved from the premises, and the busi-
ness will be wound up.- Mortgagees
have also foreclosed on the stock of the
B. C. Instalment Co., which dealt in
house furnishing goods in the same place.
They have been in business less than a
year and a half, and have been sued sev-
eral times. The sheriff was to sell their
stock on Tuesday last.-In September
of last year, Fred. Edwards, who came
from Toronto, opened a tobacco store in
Vancouver, and the month following
mortgaged his assets for $,1oo. This has
been closed. Certainly a short business
career for Fred.

ON Tuesday last, there was a large
gathering of members of the Torouto
Board of Trade for the purpose of pre-
senting to their secretary, Mr. Edgar A.
Wills, an address and a purse of gold, on
the occasion of his approaching mar-
riage. The chair was occupied by Mr.
W. E. H. Massey, first vice-president,
who, in his address, took occasion to
express appreciation to Mr. Wills, on be-
half of all the members, for his ability,
energy, and long years of faithful ser-
vice. He has filled the office of secretary
to the Board of Trade for eighteen years,
besides three years in the same position
with the Corn Exchange Association. A
fitting reply was made, and a very pleas-
ing function then came to an end.

Debentures.
Municipal Debentures bought and so

Government and Railway Bonds. Securities suit&
Investment by Trustees and Insurance Companies
for Deposit with the Government, always on

GBO. A. STIMSON & CoO
24-26 King St. West Toronto, Ont.

Office StationlO".
is an index of the style of the insti-
tution sending it out. By specifying
Burmese Bond Paper YO
can be sure of the color, streigth and
writing surface of your paper. Any
good printer can supply it. LOk for
the water-mark.

Canada Paper Co ToRoNro m
LIMITED. mO*TRB'

Paper
FOR PRINTING ON

FOR WRITING ON

FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

for ourPaper

Stipuilate ..d. -
the prnter.

AIl Wholesalers Keep It•

Toronto Paper Mfg, Co.
MILLS AT CORNWALL

Wm. Barber & BrOS.

GORGETOWN, .
MAMUFACTURERS OF

Book Papers, Weekly NeWSa
Colored Specialtis

THE BROWN BROSL
Commercial StatlonerS

Manufacturers o

ACCOUNT BOOKS
OFFICE SUPPL.IER

of every discription.

Remember the New Addreu:

51-53 Wellington St. W
TORONTO.

Established Hall a CenturY.

When writing advertisrU pa16»
this journal.

Pald Policy holders since organization,
$119,963,152.99

Gainsin 1900
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LONDON GUARANTEB
and ACCIDENT COMPANY
Linited, of LONDON, England.

Ofce for Canada, Toronto
Issues Guarantee Bonds at owest rates,

covering:

1

WM. FAIRLEY, Clerk,
td Febuary , . Norwich, Ontario

Tht Canadian Pacific
Railway Co.

Ontreal Register of the Common Stock of the
rye, ill be re-opened on Tuesday, the Fifth Feb-

at the a and after that date transfers may be
Of stock wh; Office of the Secretary of the Company,

o ch has been discharged from the New York

Sn Register to the Montreal Register. Rules
t4 "uch tragsfers and the discharge of stock
%1, the several Registers, may be had on

A t the uodersigned.

CHARLES DRINKWATER.
iOntreai Scrtay

» end January, i9oi.

taadan Paciifia
JRIilwy Co&

for the half-year ended 
31st December,

n the Pen declared as follows:
nthe C ference Stock two per cent.

,eWarra
0
lnltmon Stock two and one-half per cent.At on fo r the Common Stock dividend will be

elu g l u ist April to Shareholders of record
esctvOfthe books in Montreal, New York and

« rilr.ence Stock dividend will be paid on Mon-
V.'te kl.srr. tii Shareholders of record at the closing

T reet L nCopanvs London office, i QueenTh, e e
0

'London. E.-C,
I In at 11on Stock Transfer Books will close in

rea 3 n. on Friday, 22nd February, and in4d ence StoceYork on Friday, 8th March. The
-ahakBnd. ooks wilil close at r p.m. on Satur-

Y Ir*r ai the re-opened on Tuesday, 2nd April.de fteBoard
CHARLES DRINKWATER,

SecretaryN îîtei,'th Ftbruary, i9oî. Sccretary.

Ok SALE
!i achinists' and Founders' business in

le n didnP in British Columbia. Growing busi-
rticulars a ortunity for energetic man. For fur-O.nto. address Box To, Monetarv Times Office.

mRON WORKS:
BUFFALO, N..

Marine Engines

E MONETARY TINMES

ntAccountants,.cipa nres,ýÙ t, Caqhiers,

adWa a Officials. Clerks,
nd Collectors,

>' aInsurance Agents,
Admninistrators' Bonds,
Appeal Bonds,

P Liquidators' Bonds, etc., etc.
ration apply to

D. W. ALEXANDER,
Gen'i Manager for Canada.

For Sale in Brandon, Manitoba,
A n •
%% alD 0 Goods, Clothing and Furnishini .Bus-
ada. the best retail centres n the Dominion of

AnS C losed tenders will be received to the 28th ot
reor. Satisfactory reasons for selling. For

%donanvbto I. R. STROM P. O. Box 392,

,wiJenurea forSale,

ed offers marked "Tender for Debentures," will
ted by the undersigned upto 7 o'clock p.m. on.Url 3rd inst., for the purchase of

.f $&690.89
harsne of Norwich Local Improv-ement Debentures,Afarcbythe municipality, re-payable ten years

cent., ist,i 9 i, bearing interest at four and a half
anpaPable annually. Purchaser to take deben-
igh Pay over purchase price on March îst next.estor any offer not necessarily accepted.

vyL4 i. AiKDLrL Ciera,
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TIIE moulding shop of the Kingston
foundry was, a few days ago, destroyed
by fire. Loss. $5,000; only partially in-
st'red.

A LARGE portion of the Hewson & Mc-
Cartney block in Niagara was last week
damaged by fire to the extent of about

$12,ooo; insured.

INTEREST in the project for making
Canada a great sugar-growing country is
being manifested in all parts. Now it is
at Newmarket that efforts are being
made to create a beet inlustry.

A COMBINE, with a capital of $io,ooo,-
ooo, is in process of formation in the
United States of all the tin-can factories.
The promoter is said to be Mr. W. H.
Moore, of Chicago, who has managed
other similar enterprises.

THE Dominion Government has given
a contract to the Polson Iron Works,
Toronto, for a large modern hydraulic
dredge, to be used for clearing the chan-
nel through Lake St. Peter. It will cost
$250,ooo, and will be 16o feet in length,
12' feet deep, with a 40 foot beam.

WE see in the Stratford papers ac-
counts of the amalgamation of Dufton &
Tilley, dry goods merchants and men's
furnishers, with the Stratford Clothing
Co. A joint stock company's charter
has been applied for to carry on the busi-
ness under the name of the Stratford
Clothing Co., Limited, with a capital of

$40,ooo.

THE Real Estate Owners' Association,
of London, are said to be perfecting
plans for the proposed purchase of the
Ronald Steam Fire Engine works, at
Brussels, with a view of bringing the fac-
tory to London. It is proposed to
capitalize the company at $50,ooo. The
company will also manufature fire alarm
boxes, fire ladders, steam rollers, water
meters and do a general repairing busi-
ness.

THE Citizens' Light and Power Com-
pany, Montreal, held its annual meeting
this week. A satisfactory report of the
business of the company was presented,
and dividend, at the rate of five per cent.
per annum was declared, payable on the
first of March. The following directors
were elected for the ensuing year: Messrs.
W. McLea Walbank, J. H. Burland, R.
Wilson-Smith, Peter Lyall, L. H. Hen-
ault, G. B. Burland, and M. P. Davis,
who afterwards elected the following
officers: W. McLea Walbank, president;
J. H. Burland, vice-president; and Robt.
Whyte, secretray.

DURING the Bryan silver scare, David
Scotten, a rich tobacco manufacturer, of
Detroit, deposited some $gooooo for safe
keeping in branches of Canadian banks
at Windsor and London, Ont. In I899
lie (ied, and the administrators of the
estate contested the Attorney-General's
claim for succession duties. However, on
appeal. the court adjudged that as the
money cou!d only be drawn out by anî
administrator appointed in Ontario, it
conscquently came under the succession
duties act. The cas, -will probably go be-
fore the Supreme Court. The amouint
inYoh-edi is $45.240.

Don Ne-leot
to write for our New Catalogue if you are inter-
ested in the selection of the Best School in
which to train for business pursuits.

The Central Business College,
Toronto, employslregular teachers, owns 60
typewriting machines and uses 20 splendid
rooms in its work. Its courses are thorough

P and practicai,and its students and graduates

arein stron 1 elnand.

an time after that date.Ie also give splendid courses BY MAIL for
those who cannot attend our school. All par-
ticulars cheerfully given.

Address W. H. SHAW, Principal.

BANKEIS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities

OINTARIO

ACTON Halton County, STORIE, CHRISTIE &

A LLISTON, Simcoe County. GRAHAM & KNIGUT.

AMHERSTBURG, Essex County. THE CUDDV-AFALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & COT,
Banker, Financiers and Canadian Express Co.

Agents. Money to loan.

OEORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Oice, 86I Dundas Street, London

Ont.

COUNTIES Grey ani Bruce collections made on
commission lande valued and sold, notices serve4

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

"WINNIPVG CITy. "

WALTER SUCKLINC & CO.
Real Estate Aients and Manaers

Deal in city property exclusively. Manage over M)
tenants. Money to loan on fivorable terms. Fifteen
years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,gu
Licensed Auctioneer for Conaty of Grey.

Lands valued and sold - Notices served; Fire, Life
and Plate Glass Insurance; several fartory ai d mill.
sites in good locations to dispose of. Loans eflected.
Best of references.

In Great Britain THE

MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

SAL T
Purest and Best for Table and Dairy

No Adulteration. Never Cake.a.

Whena writing~advertisers pleaso mentios
The Monetary Times.
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Investors'
Opportunity

Partner, silent or active, with $8,000 or $10,-
000, wanted in manufacturing business. Pres-
ent owner manulacturing machines at total
cost of $40, that sell readily at $200. Lack of
available capital prevents extension. Full par-
ticulars, in confidence, to right party.

Manufacturer, Box 15,
c/o Monetary Times,

Toronto.

Manufacturing
Business for Sale.

A manufacturer who owns two plants is
desirous of disposing of one. The business
for sale is capable of producing large profits,as
goods manufactured have unlimited sale. Net
profits have always exceeded 25%, and current
year's profits will exceed 50%. The matter
will bear closest investigation, which is invited.
$2,500 spot cash will buy the concern. Own-
er's reason for selling is that this business is
not allied with his own. Principals only will
be dealt with, and only those who mean busi-
ness need apply. Address M. E. M., Box 12,
Monetary Times Office, Toronto. fined in Canada or not, and that the tax

RodgersRDTa Cutlery

None Genuine Without Trade Mark

LOWEST QUOTATIONS FOR7 -
QUANTITIES.

sA

The Lion
'sthe

Kingof Pens

• Pen fit for the palace, the home or the office. There is con-
tentment and much righteous satisfaction in a good mercantile

pen. Try the "LION" and you'll never use any other brand.
If your stationer does not handle LION PENS, write direct to
the selling agents,

eS

SAVINGS BANKS.

The report of the Governient savil1e
banks shows that the deposits for
month of December amounted Ot $i58
924, the withdrawals during the san ile
being $217,865, making a net increaSe
deposits of $41,o59. Sa

The deposits in the Post-Office
ings Bank last December were $992,
and the withdrawals for the sane
$80.838, making an increase of $187
in deposits. This brought up the o
deposits on 31st December last to
68i,6o5.

The total deposits in the Governntet
savings banks and the post-office Saer
ings banks on 31st December last er
$54,387,890, an increase from Novenber,
of $228,433, and one from 3 1st Dece i
1899, of $3,077,967, of which $2,725,d
was in Post-Office Savings Bank,ks.
$352,047 in Government savings ban

Fenoing & MetaiHo RoO
and siding business and plant for sale; rea ock
ng--notsufficient capital to us fbusiness.

Wire Fence Co., Limited, London, Ont

THE ADVANTAGES
of a trust company over the il'
dividual as trustee, adminstrator,
gutardian or as vour agen

ARE MANY
A trust company has cOntinuity
of existence and can manage anY
trust no matter how long its
term, it is also well known as an
investor, therefore has the best
investments offered toit. Write
for little books.

The Trusts & Guarantee Co,, Ltdý
CAPITAL 12,000,000

Office and Sale Deposit Vaults-14 KCing Street

West, Toronto.

HON.J. R. STRATTON, Pr
T. P. COFFEE. Manager.

esident.

I
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A DESPATCH from Fredericton estimates thus collected be paid as a bonus UPcI

the lumber cut on North and South West the manufacture of nicke[steel in
Miramichi will this season be 50,000,000 Ontario.
feet, probably about one-third less than To the question raised in a se the
the cut of last season. Lumbering oper- the Toronto Board of Trade about
ations are well forwarded. The cut on Monkswell copyright bil, Mr. eoranl,
the Restigouche this season will be but publisher, Toronto, replies, as folo
little over half the quantity of last year, "Certain parties in Canada want r
when 47,000,000 feet were brought out. print English books whcther the Efglsh

THE Hamilton Steel and Iron Com- authors consent to it or not. i n

pany, the Nickel Steel Company, and the opinion, this course would be destructive
Canada Iron Furnace Company have ad- of Canadian publîshing, and the interest
dressed a memorial to the Ontario Gov- connected with it, because ouîDe-
ernment, asking for a bounty un nfckel stroy the existing friendly relatioSb
steel. They represent that such action on tween Canadian publishers and EfglS
the part of the Government would at publishers and authors, and would Preyent
once give an immense impetus to the the growth of native literature a
manufacture of nickel-iron and nickel- iiapocyd nthUiedf19.
steel in Ontario, and that those who now srir oliey di n te itedSte
buy Ontario's nickel in the crude form Piracy is fatal." We have been toi
of matte for the purpose of making and again, in this controversY, that
nickel-steel and other materials of a!appropriation as Mr. Morang fitly c
high value, in the United States, would demns, would enable paper nakersy
then be compelled to buy it in the form printers and book binders tO nia
of pig iron or steel. They also asked noney. Stealing the sacred vessels 0ut
the Government to impose taxes upon of the church would help the thief In
nickel ores and upon nickel and copper same way; would anyone think of
ores, and their partially treated products, ing the theft on that account?,
uwhether the same be smelted and re-
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National Trust
Company, Limited

1
IEAD OFFICE AND SAFE DEPOSIT VAULTS:

22 King St. East - Toronto.

Capitai $i1000,000 Reserve $270,000
President:

ai-J. W..FLAVELLE, Esq.
a.ing Director The Wm. Davies Co.;
Director Can. Bank of Commerce

Vice-Presidents:
Z. A. LASH,

E. R. WOOD, Esq.,
iOe.President and Managi ng-Director Cen-

tral Canada Loan and avings Co.

tho9rized to accept and execute trusts of every
capiP , and to act in any of the following

steetExecutor, Administrator,Qadian,AsSignee, Liquidator,
Est ral Agent.

ad othemanaged, Rents. Dividends, Couponsernd income collected on commission.Boand Stock Certificates issued and cotant-etntedMoney received in trust for safe in-

t he Cornpany has unexcelled facili-
afor obtaining first-elass trustee

" iSrIties for the investment of funds
sibUted to its care.

Correspondence specially invited.

W T H.W ITE, . . Manager.

r

-A hotelkeeper, Raoul Lalonde, owing
$4,300, has turned over his estate to the
assignee.

-The Wholesale Grocers' Commercial
Travellers' Association, Montreal, have
elected the following officers: Hon.
president, Ald. Laporte; president, J. N.
Crepeau; first vice-president, Henri
Bertram; second vice-president, J. M.
Havard; secretary, W. E. Sullivan; trea-
surer, F. G. Senecal; auditor, Ernest
Bouthillier; directors, Ald. V. Raby, P.
Daoust, M. de Repentigny, J. I. Mallette,
J. B. Vanier, J. O. Deziel, J. B. Brunet,
C. Beauchene, J. A. Gervais, N. Seguin,
E. Venne, J. A. Fortier, L. I. Deziel, J.
Z. Goulet, J. U. Archambault, J. A.
Dionne and A. Galarneau.

STocE

Montreal
Ontario
Molsons
Toronto
Merchants
Commerce
Union
Hochelaga
Nationale
M. Telegr
R. & O. N
Street Ry.
do N. Sto
Gas.........
C. P. R ..
Land Gt1
N. W. Lau
Bell Tele.
Mont. 4%

STOCKS IN MONTREAL.
MONTREAL, Feb. 20th, 1901.

Closling '
Prices

0 0 >as

240 239 97 260 258 .........
......... ......... ......... ......... 124

.194 194 39 ......... 194.
....... .... ...... ...... ...... ....

î 18 41 158 155 ....
e ... ... 150 15o IrO ......... 1511
......... 106 106 20 108...........
a . 131J 131 56..................
.. . .. . . . ........ ......... ......... ......... .........

aph ....................... 175 170.
av. ... 110J 109J 544 1091 1081.

265 263é 1200 2641 261.
ck. 259 259 2 0 259 257.

232 228* 6113 232 2311.
91 89½ 1655 89 890 .

Bonds ............ ............ 109

175 j170 .Stock .............. . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . .

Slow

Py

And Bad Accounts
are specialties with
our collecting depart.
ment.
Don't write anything
off until we see what
we can do with it.

R. 0. DUN & CO.,
Toronto and Principal Cities

oi Dominion.

HE Crown domain of the Province of Ontario contains an area of over ioo,ooooooacres, a large part of which is comprised in geological formations known to carry
aId valuable minerals of various kinds, ad which extend northward from the great lakes,Westward from the Ottawa River to the Manitoba boundary.

Iron in large bodies of magnetite and hematite; copper in sulphide and native form.90ic ,lmostly in free-milling quartz; silver, native and sulphide ; zincblende, galena, pyrites,
have graphite, talc, mari, brick clay, building stones of all kinds, and other useful mineraiseen found in many places, and are being worked at the present time.

In the famous Sudbury region Ontario possesses one of the two sources of the world'sofPly o nickel, and the known deposits of this metal are very large. Recently discoveriesf corund um have been made in Eastern Ontario, which are believed to be the most exten-in existence.
The output of iron, copper, and nickel in ioo was much beyond that of any previousYear, and large developments in these industries are now going on.

ProducIn the older parts of the Province, sait, petroleum and natural gas are important

by freeThe mining laws of Ontario are liberal, and the prices of mineral lands low. Titlehoid or lease, on working conditions for seven years. There are no royalties.
the The climate is unsurpassed, wood and water are plentiful, and in the summer seasonthProspector can go almost anywhere in a canoe. The Canadian Pacific Railway runst4"gthe entire mineral belt.

For reports of the Bureau of Mines, maps, mining laws, etc., apply to

Or T HON. E. J. DAVIS, Commissioner of Crown Lands,
OS. W. GIBSON, Director Bureau of Mines, Toronto, Ont.
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Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LET US QUOTE You PRICES.

R. A. L. GRAY & CO.
Electrical Contractors

83 Yoàwk Street, Tomonto

J

1 1

-mur&
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I am now Revising my List .
of Toronto Properties. Send
me particulars of all you
have for Sale, Exchange or
Rent.

2 I
WILLIAMS

Real Estate Broker

10 Vliotorla St.,

I FS~OW~ pqoe

OU~BqfOO&t4. MAP~.
J

lu.RIGDN s.0
*A $"eh"

FAC-SIMILE O
WHITE LABEL AL,

1086'

Celebrated Whiteis
Label Ale

Ou ls n o vtbcand sec that our Brand is on every corkIA sli for it aincd by the bst aa e tave

declared them Pure and Free from any Deleterious I.,,redents.

WM, ROSS, Manager

THE NORTHEY
Gas and Gasoline Engine

This engine bas been approved and is used by

a very large number of Canadian manufacturer"'

engineers, etc. Its economy in running e.

penses, ease in management (does not require
an experienced engineer), and readiness for Use

at all hours bave made it a tavorite with all Who

have need of an independent or occasionallY

power plant. Built in all sizes. Smaller mzes
-- are vertical-especially adapted for bouse and

shop illumination-larger sizes are horizOtal

Send for Illustrated Descriptive
Booklet.

THE NORTHEY CO., Limited, i T1onto, Canada

JOSEP GILL TiSParis, 1900.
JOSEPH GIllO TTSô

Of Eighest Quality; and haigGets Durability, are theref:re

Noswithexquiitely n Pointa, for A1 8 TS EGINRS ,

0PULP MAKINO MACHINERY
04
4 SUCCESS GRINDERS SUCCESS SCEENS

No piping, waterwayebeing cored in 6 to ir plate
04 ",iner-adj ustable bearings.alyeAY

Beaest and Best Grinder made.

04

04#

0 rae thteAeia auater SUCCESS WET MACHINES These ae'te° ** opuar. mrca n Machist o O

the Canadian market. t

-4WATEROUS, BRANTFORD, CANA r

JL JL JL i

The Dominion Brewery Co.
BREWERS AND MALTSTERS

TORONTO
A.NUFACTURERS OF THE•
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THE SITUATION.

th R- x-President Kruger, in a public deliverance, admits
elàOer cause to be hopeless ; and Mr. Schalkburger,

su4 Stands in Kruger's place, while he is away in Europe,
gest sWithout taking the responsibility of advising, aeral surrender. These facts give assùred hope thatthe endl of the war is near.

re ort bAssessment Commission has made an interim
rp •by way of bill. The report goes against the

asp iron rule. The Commissioners favor the rule that
o tforce prior to the legal decision which put certain

vajilerties attached to the soil on the scrap iron basis of
theue' That was the cost of reproducing and replacing

atoPerty in situ ; and they think the latter principle of
1ePa0ion the fairer. For real estate the bill provides two

b ate values, the value of the land and the value of the
* ra llgs. The principle is laid down that, except min-
at thid al real and personal property shall be assesseder actual value, land and buildings to be assessed
sarately, but at their actual value. Will a short bill be

sth session ?

Pers ides laying down the principle that both real and
the property should be taxed at their actual value,
Vi ssment Commission unanimously agreed in the
Which at Persons who escape "a large share of taxation
of the hey should justly bear" in effect cast their share

u1 ic inunicipal burthen "upon other ratepayers of the
takiniPalities concerned." Whether the principle of

ll real and personal property at its actual value be
shed arried Out now or not, the Commission have fur-

'ver beutes for the guidance of legislators which willud whic forgotten, to which there will be constant appeal,
et lw haonce applied will never be foregone. The assess-
afusiohad grown up by degrees into a net work of

ily be evasion and unjust discrimination, and could
tree e ecketually reformed by laying the axe to the

Ofnnstrous abuse.
strikh

ru iking contrast with the report of the Municipal
ts 'sion we may point to the utterances of Tom L.

as he is familiarly called, in Association Hall,

just about the time the Commissioners',Report was issued.
Mr. Johnson is described as an ex-Congressman, railway
magnate and multi-millionaire. Naturally enough
Mr. Johnson does not want any tax on big houses, and as
a condition of escaping he is willing to let small houses
escape on the same terms. He wants stocks and bonds
to go free of taxes, because he says, "You would not tax
a deed to a lot and the lot also." The analogy is false,
and the alleged facts are a confusion of real and unreal
things. There is no question of taxing the deed ; and if
there were that would be no answer to the question
asked, whether stocks and bonds which stand for real
things ought to be taxed. A franchise worth $8,ooo,ooo
Mr. Johnson would divide arbitrarily into plant and land:
" If a franchise is worth $io,ooo,ooo and its plant is worth
but $2,ooo,ooo, then," he gravely tells us, "the other
$8,ooo,ooo is land value." Is the moon made of green
cheese ? If you can make land by a simple act of riotous
imagination, then the human race may multiply indefin-
ately without fear of population trenching dangerously on
the means of subsistence ; and it would be in order for
Mr. Johnson to amuse himself, if so minded, by breaking
the monument of Malthus. There are men in America,
who, if they were not millionaires might be anarchists.

Mr. Moxham, general manager of tne Dominion Iron
& Steel Company, Sidney, C.B., in an address before the
Canadian Manufacturers' Association, .told the relative
cost of assembling the raw materials for making iron-
iron ore, limestone and coal-at different points; and he
showed that Belle Island, the seat of his company's works,
has an advantage of $2.45* over Pittsburg, the cost is
lower by 79c. than the next lowest in the whole world.
This should be a guarantee that the works will, in the
near future, be able to go alone and meet the competition
of the world.

There has beert a discussion in Parliament, academic
in its character some think, vitally practical say others,
on the danger of our great railways being bought up by
American monopolists, and made subservient to their
profit and convenience. That such a danger actually
presses there are no visible signs, though what time may
bring forth no one can say. It was Mr. McLean, M.P.
for East York, who brought up the question, proposing,
as a preventive, government ownership. The Minister
of Railways took the opposite ground, contending that
government ownership and political intermeddling must
necessarily go hand in hand. Mr. McLean had taken the
opposite view on this branch of the subject. It is possible
that government ownership of railways may some day
have to be considered seriously, though the necessity is
not yet apparent.

Premier Ross, of Ontario, on Tuesday received a
deputation, who talked in favor of a railway to Lake
Temiscaming, though they do not appear to have made
any definite proposition as to what they expected the
Government to do. Mayor Howland thought "the time
had past when governments were expected practically to
build railways and then give them away," and that if a
private company did not see their way to build these
lines-there is more than one charter-the Government
should do so as a public work. Mr. Bailey, the engineer
of the road, estimated the cost at $17,ooo to $20,0o a
mile. Premier Ross replied : "We have not yet matured
our scheme, but I think you can depend upon early action,
with a view of getting into that country and opening it up
for Ontario." The road, it was stated, would open up
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13,000,000 acres of arable land, and the Premier referrin
to this region said there are besides 3,000,000,000 feet of
pine and an unlimited quantity of spruce.

GOVERNMENT OWNERSHIP OF RAILWAYS.

Government ownership of railways has passed from
theory to practice in the Province of Manitoba, with what
result the future will tel]. The Government acquires from
the Nortliern Pacific Railway Company 354'45 miles of
railway on a lease of 99 years, which can be converted
into a purchase at the end of 30 years, at the option of the
lessee, the price to be $7,000,000. It is admitted that the
road did not cost that amount, but what is the amount of
water, Premier Roblin, in his speech recounting the tran-
saction, does not tell. Mr. Roblin believes the roads
could now be built for a less sum ; but the advantage of
getting a developed line he counts for the difference of
cost.

Mr. Shaughnessy, on behalf of the Canadian Pacific,
made two different propositions to the province, including
a reduction in rates. The last proposition, Mr. Shaugh-
nessy says, all the members of the Manitoba Government
admitted "to be the best in the interests of the province ; "
but the question of its acceptance or rejection was sub-
mitted to a caucus of members supporting the Govern-
ment and they rejected it. Whatever was done in a
matter of such great importance ought to have been done
by the Legislature, and not by a mere party caucus. The
result would have been the same, but the conclusion, if
come to by the Legislature, would have had a higher
sanction. The truth is the C.P.R. has become so unpopu-
lar that the party which is now uppermost in the province
and which represents with great fidelity the feeling of a
great majority of the population, rejects an offer from it
admitted to be more advantageous than the one accepted,
if Mr. Shaughnessy reports the facts [correctly. This
unpopularity is in part well earned; in part it probably
exceeds the limits of justification.

Having leased the roads with a right of purchase, the
Manitoba Government turns round, transfers the lease to
Mackenzie & Mann, retaining of course the responsibility.
This bargain goes along with another, by which the Gov-
ernment undertakes to guarantee the bonds of the Northern
Canadian Railway, belonging to Mackenzie & Mann, to
the extent of $2o,ooo a mile for 290 miles. Here we have
probably an explanation of the lease by the parties who
are to get the guarantee. What is the character of the
risk run by the guarantors it is not now possible to judge
with accuracy. The Government obtains by agreement
the right to fix the rates on the Canadian Northern Rail-
way, on a total distance of 1,022 miles. The Premier tells
the Legislature that they can make any rates they please ;
but he also properly reminds them that if the roads be run
at a loss the province will have to make up the difference.

The Canadian Northern, the Premier tells us will be
pushed on to the Pacific, and the prophesy may some day
be realized. But the means of accomplishing this feat are
not yet in sight. The possibility of this is evidently
creating alarm in the management of the C. P. R. Co.
Mr. Shaughnessy hints that any Government, Dominion
or Provincial, which grants subsidies to a rival line will be
wanting in "common honesty." This is a hard word to
ccme from the president of a company to which the
Dominion contributed, in bonds and money, nearly as much
capital, he claims, as private parties put into it, for
which princely contribution the country gets no return in
dividends, but takes its share in the form of indirect
advantages, whichî are undoubtedly great. The right to

make future subsidies must be maintained, even if the
policy be condemned as unsound.ig to

As to the character of the railway undertakings 10
which the Government of Manitoba has entered, in a cor
mercial point of view, very different opinions are expressed

Mr. Roblin asserts, in the most positive way, that the

Northern Pacific, meaning presumably the part whicha15
in Manitoba, "is certainly a money making concern,Pb-
he quoted statistics to prove the assertion. Mr. Shaug

nessy, on the contrary, points out that the sworn retur
to the Dominion Government show that "the lines of the
Northern Pacific Railway in Manitoba were operated lat
year at a loss of $185,573.21, apart entirely fromn the
interest on the bonds." He adds that "the com0 panY
cannot hope to more than pay operating expenses for

years to come," and that "Manitoba must pay out anh
ally for rental and interest a sumn of $682,000," wi.

approaches the present gross revenue of the prov'th
without any claim against or hope of recovery frorn the
company." It 'follows that either the returns Ofthe
Northern Pacific Railway Company to the Dominaio
Government are false, or else that the Premier of Manîitoba

is acting under a fatal delusion. Another railway ma
Mr. Hugh Sutherland of the Great Northern Railway,
credited with having stated on Tuesday that the Northern

Pacific lines in Canada earned last year $400,000 gro5'
which he says means nearly $200,oco net. He therefore
contradicts Mr. Shaughnessy. It is a curious fact tho
a party caucus of the Legislature of Manitoba refusedtb
have any dealings with the C.P.R., the Premier ofthe
province, accepting the rule of the caucus, speaks 1 .
highest terms of the C.P.R., crediting it with havi0a
" shown a spirit of liberality, a desire to meet the demand

of public opinion, which has been surprising to me a
which justifies the statement that they [the company]'are
anxious to concede to the people whatever may be reaso
able and fair to allay agitation and restore confiden¢et
In this state of things it is impossible not to won dereat
the complacency with which the Government surrendevil
to the party caucus. In so surrendering it met the le its
more than half way, and abdicated without a strugg t0
responsibility. Let us hope the result of the expernienO
Government ownership of railways in Manitoba Wd1 b
better than the mode of initiation.are

Criticisms of the bargain with Mackenzie & Mfnlthe
made by the business men of Winnipeg; especiallY ontel
ground that the contract as drafted does not adequa re
protect the interests of the province. The objections a

skilfully marshalled, and the authors display great eate
ledge of railway management ; their protest tends tO cre
the impression that the interests of Mackenzie & 'rbe
were more considered than those of Manitoba.
document is signed by a number of prominent bush
men.

CLEANLINESS AND TASTE, INDOORS
AND OUT.

During the past week there have reached this the
two copies of an account of the meeting and report O
Goderich Board of Trade. One in a marked numiber
the Goderich Star, the other a clipping apparentY fr,
that paper, enclosed in an envelope and referring ro
tain underscored remarks of the president of the boar
that occasion, in these terms: "Vide MONETAR,,ft

article ' Real Estate and Art,' 28th December- gest
meaning of our anonymous correspondent be to
that the Christmas Paper named from our coun ei
Mr. Williams the idea of saying what he did in hisP
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dentiail address about clean stores and factories and bright

i fces, we admit some gratification at the thought. But
S is quitepossible that the suggestion of Mr. Williams

was original, and our agreement with him in the Christ-
mas homily merely a coincidence.

What the Monetary Times writer urged in this con-
b Ction was more care on the part of manufacturers and
btsiness men generally to have their stores, offices and
Working rooms clean, well lighted, healthful. What the
GOderich speaker said in his address we shall proceed to
quote -le is remarking with pride the situation of the

oW, its elevation, its natural beauty, the improvement
'tsbuildings and their recently more artistic character.
eep It clean, he advises, even to the sidewalks, and then
orSays:-- The day of the dingy office and ill-lighted

Workroom is almost a thing of the past. More attention18 bein
ngpaid to the necessity of brighter and more tasty

"lng offices, and our stores in most instances in their
tt gs and fronts will compare favorably with any town

Canada."

We should be greatly pleased to agree with the
rPekr in his estimate of the scarcity of ill-lighted work-
oti s and dingy offices in this country, but our observa-
r s Will scarcely permit, though the improvement in this
. Pect of late years is undeniable.

ref But Mr. Williams perceives the necessity of more
uefrms than this, and what he says about Goderich may

aeh apply to many other places. Cleanliness of street
the sidewalk, a supply of pure water, the beautifying of

StOwn by improving its parks and the court house
sqare which is "marred with unsightly short-cuts called
ta'aths, displeasing to the eye and offensive to good

id are all commended to attention as essential con-
siderations of health and comfort to dwellers in the town.

ay •more, they are advanced as attractions for the tourist
rsitor, who is hardly likely to go for pleasure to places

ere his senses are offended, and where his surroundings
the reverse of agreeable. Not a few places in Canada,

i rouh the efforts of tourist associations or business
ehibileagues are trying to attract travel, intending toexibit v

to visitors their beauties of nature and of art. Let
eit not forget, while endeavoring to beautify town or
tl:that it is equally necessary to look after the cleaning,

a nage, the fire appliances, the health measures.
ny a Pretty place has got a bad name for scarlet fever

ad diphtheria because of neglect of these precautions.

olid is the Second Blessing that mortals are capable
O fr Isaac Walton tells us. And sensible people who
ill o their own homes in search of rest and recreation

posseek ad other things being equal, the places which
cods, and deserve, the reputation of good sanitary

iOns as well as of natural or artificial beauty.

LENDING ON MORTGAGE IN 19oo.

tion Another year of economical administration and reduc-
lend.¡0 liability abroad has characterized the mortgage
re1 h *opanies of this province. Most of them have

goe b eir dividends to the 6 per cent. level, some have
hig ow it, but there are still a few which keep to their
holer dividends of former years and can afford it. These,
repent e are companies which avoided those much-
kept loans on "boom" properties in the cities and
farru 0 the even tenor of their way in lending on cultivated
the Speaking of farms, it is well that we should notice
te rowing improvement in their general value and
Proues within a short period. Farms command, said

rof essor Saudrtruly, at the meeting of the loan com-

hih be is a director, the other day, a readier

sale and at somewhat increased values. The improved

condition of agriculture, of which the professor spoke,
arises probably from the more general adoption among us
of mixed farming and the greater intelligence brought to

bear by farmers upon their business. This is a feature

greatly to be welcomed in these progressive days when a

business, be it farm or factory or store, which does not go
forward is extremely likely to go back. A general better-

ment in the character and yield of Canadian farms and a

perceptibly greater demand for them of course benefits

the mortgage-lending companies, as it does other lenders,

by enabling them to realize on arable lands which they
have been holding for sale. And this helps to account for

the more satisfactory return made by some of the foremost

companies in the matter of " dead " loans. In fact there

is very much less farm land held for sale this year.

Now, as to town and village loans. In the great
majority of places in Ontario activity in manufactures and

better employment for mechanics have produced a stir

which has decidedly improved the receipts of mortgage
lenders, and has enabled them to realize on properties

which had been yielding no return. This is not a feverish
demand either, so far as we can ascertain, nor occasioned
by speculation. It is steady, and appears to result from

slow but constant improvement in the trade of the towns.
Confirmation of our view may be found in the reports or
addresses before many boards of - trade, which have
appeared in our colums these six weeks. past.

Toronto having been long enough the bete noir of
some loan companies which had loaned freely on boom

prices ten or a dozen years ago, let us see how their
lock-ups have turned out during 1900. We have ques-

tioned managers and inspectors of loan compan.ies as well

as independent real estate dealers, and they agree that an
active and well sustained demand for dwellings has
characterized this city. This demand has corne mainly

from men who had not much means, but were able to
make a small, sometimes a good payment. In scores of

cases, we are told, tenants became purchasers of dwellings
at from $i,ooo to $2,500 each, rather than be turned out

of their homes by another purchaser. This rzfers to the
north-east and western parts of the city. But we know
of other districts in which either workmen have bought

small houses on long time, a small payment down,
or employers of labor have bought them, with the
object of letting them to artisans, fresh arrivals
in connection with new industries, large or small.

Still there are many premises unsold or unoccupied for
years which were not dwellings. What of these? Some
of them have been sold, some rented, some are being
altered into stores to accommodate enquiring tenants,

some are still on hand. And in the congested business

quarter near the Bay not a few have found occupants,

some here and there, purchasers. All of which is signifi-
cant of the prosperity of the city, as well as proving an

immense relief to mortgagees.
Turning to Manitoba it might well be concluded that

the year just closed had been a trying one for the farmers

because of the disappointing crop of wheat. Complaints
have been neither few nor faint in this respect. But on

the whole the year has not been a bad one. Manitobans
are learning not to rely upon wheat alone, but are varying
their farm products and giving attention, with marked

success, to dairying and cattle raising. It has been sug-

gested that steady prosperity is sometimes the better of a

setback, lest people should "wax fat and kick." In

illustration of this a letter from Winnipeg of recent date

says: "LIt rather tended to spoil the Manitoba farmer to
have two fat years in succession. They impel him to buy
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buggies and organs and pianolas and things which lie does
not want or cannot afford." However this may be, the
lessened receipts of 1900 have prevented the farmer from
clearing off his indebtedness in many cases, and indeed
have sometimes driven him to borrow. This has been
indirectly an advantage to the loan company or private
lender by keeping up the rate of interest. Every thing
considered, the year 1900 has been a generally satisfactory
one for the loan companies, who benefit, as every one else
does, from industrial activity and a general atmosphere of
prosperity.

ONTARIO LOAN COMPANIES.

The statement for 1900 of the Huron and Erie
Loan and Savings Company is a remarkable one. After
paying interest on borrowed capital, and all expenses
the company is able to show $164,028 net profit on the
year's business, equal to nearly 113/4 per cent. on the
capital. Then there is available also for distribution
$22,699 brought forward from 1899, and $25,000,
which was put aside in former years for depreciation
in land values, but which has now been found neces-
sary for this purpose. This last item must be particu-
larly gratifying to the management, and is one which
sundry other companies would be glad if they could
utilize in the same. way now as the Huron and Erie.
No addition is this year made to the dividend of nine
per cent., which the company usually pays, but the
round sum of $6o,ooo is added to the Rest. These are
results of twelve months' transactions on which share-
holders are to be congratulated. Ve do not know a
company of the kind in Ontario showing such steady
progress as this one of late years.

We find in the report of this company testimony
to the condition of Ontario farms and the position of
Ontario farmers which is striking. Out of a total of
$6,561,ooo of mortgage loans, the sum ot $1,103,085
was repaid on account of principal; the losses made
by sales of real estate were only $99o; and the real
estate on hand comes to only $5,700. When our
farmers can'not only meet their mortgage interest
promptly, but pay off one-sixth 'of their borrowings, as
in this company's experience they are shown to have
done, their prosperity is tolerably obvious. The com-
pany received during the twelve months, $1,103,000
in payments on mortgages, and had applications for
$2,410,000 of new loans, of which less than a million
was accepted. The sterling debentures of the Huron
and Erie are $1,171,000, and it owes to the Canadian
public $1,437,000 in deposits, and $1,992,000 on deben-
ture.

The annual general meeting of shareholders in the
Guelph and Ontario Investment and Savings Society
was held this week, in the new and commodious
building, which the management has erected on the
principal street in Guelph, and which is an ornament
to that handsome street. The report submitted appears
to have given great satisfaction to the meeting, for it
showed net interest earnings, plus earnings from
premium on stocks, etc., sufficient to pay a dividend of 8
per cent., to place $8,ooo to reserve, and to carry
$12,584 to contingent fund. The extent of the society's
business may be gauged froth the fact that its assets
now reach $1,790,ooo. Applications were made to it
last year by borrowers for loans to the extent of
$65 1,000, and it accepted $283,ooo of these. It is credit-

able to the care taken in its loans, as well as signe-
cant of their generally good character, that the rt
estate held by the society for sale at the close ,f the
yeai reaches only the small sum of $12,954. The GUelph

and Ontario has adopted the plan of liaving its
gages provide for small annual repayments 011

cipal. And this, they find, results in more prompt
payment of both interest and principal. The comnPanY
exhibits a prosperous state of affairs under careful and
sound management. Mr. James P. Phin, whose dece

during the past year is much regretted, has been

replaced dt the board by Mr. Charles E. Howitt.
The Dominion Savings and Investment Society

suffered the loss and inconvenience of the destruction Of
their offices early last year. But the offices have
rebuilt and are now occupied. Comparing the busine
the year with that of the preceding in both volume aOt
results there is surprisingly little difference. The value J

securities is slightly increased, and on the other hand th
currency debentures have gone up from $115,00o 6
$217,000. Earnings for the twelve months were $106 ,54

almost exactly the same as the year before, and the sa0

disposition was made of them, $o,ooo being added tO

reserve and $4,ooo carried forward. The Dominion con-
tinues its careful policy of paying low dividendsaI
adding surplus profits to reserve. The regretted death
Lieut.-Col. Robt. Lewis, in December, caused a vacancy

on the board which Hon. David Mills has been chose"

Nothing more striking appears in the account of th
year's proceedings of the London and Canadian Loan and
Agency Company than the paragraphs which describe the

change in the nature of the shares, from an aggregate
$5,000,000 with $700,ooo paid up to $2,000,000 fully pad
So readily was the suggested change accepted by share
holders at the annual meeting on Wednesday last, thaty
where only $ 100,000 was due (of the $300,oo necessarY
make the shares paid up) over $177,ooo was paid bar
When the four remaining instalments of $2.50 per S
each are paid up the shareholders will have 20,000

paid-up shares of the par value of $50 each, and the lar
uncalled liabilîty formerly existing will thus eventually b'
cancelled. This is a step which commends itself to CaOa
dian investors, though we understand the preference for
shares partly unpaid still exists in the Old Country iA
reduction of $238,ooo appears in the company's liability
for money borrowed abroad. The reason for this, «C
understand, the company would not pay the rate
demanded in Scotland for debenture money. Whate
reduction appears in Ontario mortgage loans is offseb
an increase in short date or call loans on negotiable sect 'e
ties, which pay better profits. The company has rIvtieo
off $16,270 for losses on realization of land properti

during the year, but it has been successful in sell1îinit
number of properties for cash or short time. Net profite
permitted the paynent of a six per cent. dividend and the't
carrying forward of a larger balance than a year ago-
appears that the company's Manitoba business is
generally satisfactory shape.

OUR AUSTRALIAN LETTER.

are
The Comonwealth celebrations are over, and the guests ne

or their way home. after having loudly proclainied the erity.
nation. and liberally drank to its prolonged life and prosPa
The Government of this State, erstwhile this colonY, enterta ce
lavishly, and the decorations of the city. pageaLntry of prtsa
sions and profusion of banquets. luncheons, excursw o
.pienics rivalled even the iubilee celebrations of Londo'
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nwited guest, the Mayor of Broken Hill, reviled the invitation,
"Md replied to the card, "I have something else to do without
itteflA.

ing a great national drunk." He used to be a resident
oronto, but is now an Australian labor leader, and as such

t elected to the position he holds in the great silver mining
n where he resides. He will probably find his way into

?ariamen soon.
The'new Federal Ministrv will declare its policy to-morrow

nht, through the mouth of its premier, Right Hon. Edmund
ton. It will declare for a moderately protectionist tariff.

free traders are organizing for a great campaign, and as
have the most astute and active politician in Australia at

treir head they will make a hot fight, but will be beaten. They

d uch hampered by the fact that while they advocate free

to e i theory they are compelled to say they do not intend
r'Carry it out, as there must be a general tariff to raise, a

1Venue.

gThe government had an unhappy experience in the death
onle of its members, Sir J. R. Dickson, of Queensland,

qhortly after being sworn in. He was the only theoretical free
trder in the administration, and was a good friend to Canada.

dStated at the beginning of the wool season that the sales

al 0 Pen low, but before they were over there would be an
anee London cables to-day justify the prophecy, as they

aeln fr advance of five per cent. The season promises fairly

'ir hWool next season in the South of Australia, but the
tt is terribly destructive in Queensland. Some of the

001ultry is absolutely impassable for lack of water.
eWhen the railway officials of Australia have gone on ;an
Ciai tour looking for new ideas and novelties they have

,,e touched Canada. In the case of Mr. J. Kneeshaw, man-
b h Government tramways for Ncw South Wales, this is to

banged he goes direct through Canada first, He expects
Itsat the Queen's Hotel, Toronto, on the 28th February;

liotel otel, Ottawa, March 2nd, and the Windsor
44 ' Montreal, March 5th. Hitherto the United States

g nPlied large quantities of railway and tramwaytare • but Mr. Kneeshaw will look into Canada's ability torC in the trade. It will be well therefore for Canadian manu-
to rers of railway, street car and electrical supplies to get

touch With him when he is over there.
ae nion Steamship Co., formerly interested in the San

11cthe UnteSane
acquirsco service, but edged out of it by the United States
sUbs .g the Hawaiian Islands, and by that country's policy of

a half -n United States steamers as cruisers. has purchased
e interest in the Canadian-Australian line. and will put its

Cj eamer, the "Moana," especially built for the San Fran-
Wetheservice, on the route. It will shortly be determined
oncer t1his shall be a three or a four steamer line, and sail
9even tthree or once in four weeks. Consideration is being
Inent the possibility of taking in New Zealand. The Govern
Doei 0fths icolony is by no means pleased at the aggressive

lad t he United States and Mr. Spreckles, and would be
Cana o give a liberal subsid-y to British steamers running to

Mrç
Sha Grundy, of the Toronto Silver Plate Co., is in Sydney,

thorogoPened up show rooms. He is likely to do Australia
DrosDects3'this time. Canadians generally report good

A et ortrade.
%hich etter goes forward to a Canadian firm by this mail,

ehve sates, «You are positively the worst firm with which we
1 hvever attempted to do business." It is the old story, which
co e so often written, letters unanswered, goods and drafts
T he dg without notice, bills of lading often without invoices.
be rafts so far have been paid on presentation, but they will

bcsed if these irregularities continue, and then there will

ss and ructions. F.
dney, New South Wales, January 1.6th, 1901.

RETATI MERCHANTS' ASSOCIATION.

of r oronto branch of the Retail Merchants' Association
presianada,held their annual meeting on the i9th inst., with
DresenttW. B. Rogers in the chair, and some 400 members

operat.t The president, in his address, advocated greater co-
ai 'n ong ail classes of retail merchants, and said tfiat5Ystem of co-operative buying had been successful when

tried. He advised that more attention should be paid to the

union label, as it represented fair wages for artizans. There

should also be more co-operation between retail merchants

and labor organizations. The secretary, Mr. E. M. Trowern,
in his report stated that during the year 16o meetings had been

held, and that the prospects of the association were very bright.

The report of the boot and shoe section was presented by S. R.

Hanna, that of the druggists' section by John Hargreaves, and

that of the butchers' section by John Willmot. The associa-

ticn decided to press for immediate legislation suppressing the
trading stamp and similar devices. Ald. Urquhart addressed

the meeting on the subject of a civic telephone system, and the

association unanimously decided to favor a municipal telephone
cxchange, and to offer the support of the merchants to the

proposal. The following officers were elected for the current

year:
President, W. B. Rogers, re-elected by acclamation; ist

vice-president, William Dineen, re-elected by acclamation; 2nd
vice-president, John Willmot; treasurer, George E. Gibbard;

secretary, E. M. Trowern. Messrs. William Dineen and G. T.

St. Leger were elected as representatives of the association on

the Exhibition Board.

TRADE OPENINGS.

The following were among the enquiries relating to Cana-

dian trade received at the High Commissioner's office in

London, during the week ending February 8th, 19o: Enquiry

is made for the names of one or two reliable firms in Canada,

who are in a position to ship cut wood for fruit crates to the

Canary Islands. The name of a Canadian firm interested in

biuilders niaterials is asked for by a Londqn house having the
nonopoly of the export of sonie important lines o! special wall-

tilcs, both earthenware and opal glass. A manufacturers' agent
in South Africa is desirous of taking up the representation of

Canadian hardware, furniture, lumber, rubber and other firms.

The names of large exporters of fruit from Canada are -asked

for by a party who can sell on commission on the Liverpool

market.
The following enquiries were made to Mr. Harrison Wat-

scn, curator of the Canadian section of the Imperial Institute,

London: A Nottingham produce and provision company

desires to take up the handling of Canadian poultry and invites

correspondence from Canadian shippers. A Belfast house

desires names of Canadian shippers of tallow. A London firm

of manufacturers is prepared to receive and report upon

samples of infusoriali earth; must be very white in color, light

in gravity and fine in texture. A Liverpool firm manufactur-

ing wheels and spokes dlesires quotations for oak pieces

15 by 1%g inches and 7 inches long, suitable for turning;
quantity 500,000 pieces; terms, c.i.f., Liverpool. A Copenhagen

firm wishes to hear from Canadian manufacturers of pulp

boards desiring to establish a Danish connection. An important

London importer of poultry asks to be placed in communica-

tion with Canadian shippers. Another Danish house seeks sup-
plies of Canadian mica, and invites communications from pro-

ducers. A Midland manufacturer doing a large trade in steel

and other metals with engineering firms in the United King-

dom, is prepared to arrange with experienced Canadian firms

for the Canadian agency.

PIG IRON IN THE UNITED STATES.

The American Iron and Steel Association has published

a bulletin, from which it appears that the total production of

pig iron in the United States last year was 13,789,242 gross

tons, against 13,620,703 tons in 1899; 11,773,93,4 tons in 1898, and

9,652,680 tons in 1897. The production in 1900 w'as 168.539 tons
greater than in 1899. The production in the second half of

1899 and the first half of i9oo aggregated 1,4,974.105 tons. Ihere

was a decline in the second half of 19oo, as compared with the

first half of 1,495,896 tons. The production of Bessemer pig iron

in 1900 was 7,943,452 tons, against 8,202,778 tons in 1899. The

production of basic pig iron in 1900, al made with coke or

mixed with anthracite and coke, was 1,072,376 tons, against
915,r33 tons in 1899. The production of spiegeleisen and ferro-

mnanganese in 1900 was 255,977 tons, against 219,768 tons in

1091



02THE MONETARY TIMES

1899. The production of charcoal pig iron in 1900 was 339,874
tcns, against 284,766 tons in 1899.

The largest producers were Pennsylvania, 6,558,878 tons in
1899, and 6,365,935 in 1900; Alabama, 1,083,905 tons in 1899,
and 1,184,337 tons in 19o0; Ohio, 2,378,212 tons in 1899 and
2,470.911 in i9oo; Illinois, 1,442,012 tons in 1899 and 1,363383
tons in 1900. The stocks which were unsold in the hands of
manufacturers or their agents on Deceinber 3i1st, 1900, approx-
imately speaking, amounted to 442,370 tons, against 63,429 tons
on December 31st, 1899 and 338.053 tons on June 30th, 1900.
The whole number of furnaces in blast on December 3ist, 1900,
was 232, against 289 on December 31st, 1899, and 283 on June.
3oth, igoo.

TORONTO EXHIBITION.

The annual meeting of the Industrial Exhibition Associa-
tion was held in Toronto city hall, on Tuesday last, and much
interest was manifested in the proceedings. At the begin-
ning sone little friction was generated by the request of Mr.
J. O. Thorn, representative of the Manufacturers' Association,
to have a statement made by him at the last annual meeting
incorporated in the minutes. After some discussion as to
whether this statement was not nerely a speech, it was finally
accepted for inclusion in the minutes as a communication.

The chairman moved the acceptance and adoption of the
report for the past year, and Mr. McNaught, in the absence of
thc vice-president, seconded the motion. He pointed out that
fuller details of expenditures had been given this year than here-
tofore, and he trusted that the increased representation would be
productive of much benefit. He also referred to the want of
better buildings, for which the city council was responsible.

Mr. J. O. Thorn handel in some suggestions for the con-
sideration of the board. He did not think the exhibition had
been so successful as the report led the citizens to believe.
Some little discussion followed on this point. Mr. W. E.Wellington thought it strange that a city like Buffalo, with butlittle larger population than Toronto should subscribe $2,ooo,ooo
for a single exhibition, whereas Toronto seemed disposed togrumble over an amount of $2,ooo or $3,000. Mr. E. Kiddmade a plea for better accommodation for the dairy exhibit.
which was or should be one of the chief attractions at the Fair.He thought it would be a good idea to erect a cold storageplant in connection with this department. To which Dr. Smithreplied that application had already been made to the provisional
government for $10,000 to aid in the enlargement of this feature.and they hoped that this assistance would be forthcoming.

On the question of amusements and shows versus manufac-turing exhibits, which formed the crux of the -criticism, onthe methods of the directors during last year's Fair, much differ-erce of opinion was shown. One speaker thought the exhibitionshould be one long "hurrah" from start to finish, but others,while not wishing for the total abolition of the variety feature.thought that this should at least be focussed in one section awayfrom the exhibition buildings proper. Finally the directors'report was adopted unanimously, and their recommendation
acted upon to increase the membership of the directorate to 120,as follows: The Canadian Manufacturers'- Association, sevenadditional delegates making twelve in all; Toronto city council,one additional, the city clerk, making 15; Toronto board oftrade, two additional delegates, making five; Retail merchants'association, two delegates; Trades and Labor organizations ofTcronto, three delegates; Canadian Press Association, threedelegates Canadian Kennel Club, two delegates: Toronto
Builders' Exchange, one delegate; Toronto Brewers' Associa-tion,kone delegate; Toronto Clinical Society, two delegates: theTackney Horse Association, one additional delegate, makingtwo; Shire Horse Association, one additional delegate, makingtwo; Canadian Pony Association, one delegate; TorontoCamera Club. one delegate: Dominion Live Stock Dealers'
Association, one delegate.

The new board of directors § composed as follows: Dr. A.
Smith, Mr. Robert Davies, Mr. W. K. cIrNaught, Mr. George
Booth. Mr. R. J. Score, Ald. O. B. Sheppard, Ald. G. McMur-rich, Mr. B. Saunders, Dr. J. O. Orr, Mr. S. E. Briggs. Hon.
John Dryden, Mr. W. E. Wellington, Mr. George Vair, Mr.J. K. Leslie, Mr. H1. N. Crossley, Mr. George H. Gooderham,

Mr. John A. McGillivray, Aid. Oliver, Mr. John Dunn and Mr.
R. Y. Ellis. The last four names are those of the neW
bers of the board.

THE MANITOBA RAILWAY DEAL.

Put into concise language the arrangement which theia
toba government has just concluded with the provincial railr

-an arrangement which is of the most far-reaching inmPortan
and which almost amounts to government ownership-i' as fto
lows: With the Northern Pacific the government colitracte
lease for a term of 999 years their entire system in the provin

of Manitoba, including their terminals in Winnipeg, ail t

rolling stock, appurtenances, also their telegraphs. The terIn&

of lease are as follows: For the first ten years, $210,000 $225dJ
oo for the next ten years, $275,000 for the next ten years, and
$300,000 for the balance of 999 years, with an option that ca0

exercised at any time of purchase for the sum of seven olthdollars. The whole cost of the system up to Noveniber 3

!ast may be stated as $8,445,613, including the Souris, portage
Northwestern and Waskada and N.C. branches. This contrac
completed. which was done on the 15th of January last, the neXt
item on the programme for obtaining cheap rates for MarntobaOwas to gain control of the trunk line to which the branchesthethe Northern Pacific acted as feeders. or, in other words, of
Canadian Northern Railway. Negotiations were therefore beO
with this company, which eventually turned out satisfactorlYthe
Premier Roblin's government, and the result was that on1ti
11th inst. an agreement was arrived at to the effect that UP ti
June 30th, 1936, the Lieutenant-Governor-in-Council shall have

power to fix the local rates between ail points in Manitoba O
the company's lines, and of ail through rates between portArthur and Manitoba points. To obtain this concession t
government guarantees the company's' bonds. Its "aabiî't
amounts to $4.544,000 for the section between Gladstone andSaskatchewan, a distance of 389 miles; and to $5,80o,o00 for the
Ontario and Rainy River division, a distance of 290 miles.
general liability per mile over the whole Canadian NOrthe
system amounts to $12,056 per mile, which, compared with 'bc
funded indebtedness of ail other roads on this continent, is
claimed by Mr. Roblin to be extrenely low. The cormPanYor
partially foregoes its privilege of exemption from taxation fo
30 vears: and, beginning with 1905, it will be taxed at the rate
of 2 per cent. per annum on its gross earnings. The go*ed
nient agrees to transfer the lease and right to purchase obtaine
from the Northern Pacific to the Canadian Northern and t
latter agrees to have the road completed by October ;st next

SPANISH RIVER PULP CO.

The board of the Spanish River Pulp and Paper Com?
includes half a dozen gentlemen who are prominent Canadi'o
lumber operators. They have themselves subscribed a 'are
portion of the stock, but have allowed outside investors
opportunity of becoming part owners of the concessions UP01,
the same terms as they themselves secured. The com0 pany
capital is $i,5oo.ooo, namely 5,ooo shares, or one-third. prefer
ence. and 1oooo shares common stock. The prSos
directors, we are told, have taken half the preferred stock, an
the remainder, 1,500 shares of seven per cent. acculatts
preference stock is to be placed upon the market by the ru
and Guarantee Co. We observe that the directors offer a bos
of three shares of common stock, fully paid, for every two shao
of preference stock subscribed, which shows some confidence
the part of the company in the value of their possessionîs.for

Some valuable concessions of lands containing tiriTber f
making paper pulp have been made by the Government t
Ontario to this company. This looked at first as if a Pflrl
corporation was to reap all the benefit, and thedPublice s
However, the offer of stock to any buyer, as above niade,
poses of the notion that the public are being wronged. Ad ocourse has been pursued by the Government hefore. ant-
hnrm has come of it, but rather good. The parties are resPC
al-e, practical en, of means, and the terms of their prosP it
indicate that the enterprise bids fair to be a successful,. as
an important, one.
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BRITISH TEXTILE COMPANIES.

A comparison of the reports and balance sheets of several
of the great English textile and warehouse companies for 1900
and 1899 is made in a recent issue of the London Economist.
•he activity of the branch of industry represented, says that

urnal, is a very good indication of the purchasing power of
tbe cotmunity. Dividends alone are not a sufficient indica-ticn of the comparative results, and in the present instanceWOuld show but little difference. The net profits, however,
shOîy exactly the variation between one period and another,
an in the following statement the net profit earned by each

thePany is shown, with columns showing the market position of
shares now and a year ago:

Company.
-1900.

Net
Profit.I

£ S
. n . Henry & Co.. 59,729

bradbury, Greatorex & Co. 37,953
pevas, Routledge & Co.... 13,214

'Ster, Porter & Co....... 17,620
. n Crossley & Sons..... 73,222

Jn oWell & Co........ 22,125
ser & Co..... .. . . . . . . 81,387

awsons and Leafs........ 28,593
Ylands & Sons..........*103,298

4351 A

Div.

6
8
61/
72
8q

10
4
73/2

12½A

-1899.
Net

Profit.
£

80,024

32,097

13,672
18,oo4

77,393
29,304

105,162

20,855
*128,77Q

5528

Am't of
Div. Share.

61106 io
7 8 8

614 7

3 8 'g 47½ 104

4Io 4
2 5 Io

5 6/4 6
2 13½ 15

3
, ,r

oi £fIthe whole, there is shown by these figures a diminution
r ,or 13.8 per cent., in the amount of net profit. a

d.t that Would certainly not be gathered from a comparison of
d4"ldends alone. The manufacturing companies, A. and S.
lry & Co., John Crossley & Sons, Lister & Co., and

JLands & Sons, have suffered the greatest reduction. Only
dsr & Co. and Rylands & Sons have reduced dividends. The
the uting companies have, on the whole, done better than in

previous year, the only considerable falling off being
In the case of John Howell & Co. On the other hand,

a sons and Leafs have paid their shareholders 7Y 2 per cent.,
by nst 61 per cent. for 1899. "The prospects will be affected

deae long period of mourning for the Queen, those companies
ilg specially with suitable fabrics getting the advantage,

adve those depending on ordinary textures will, of course,'be

SPrie Yaffected, particularly in cases where large supplies of

cas be goS may already have been prepared. Except in twc
eS ares are quoted lower than at this time last year, and

8, gher return. That is in accordance with the genera
not ernent of Stock exchange values, and renders the present a

standfavorable period for acquiring industrial shares of good
Td

loner"*" The prices this year as compared with 1900 arE
Leasnallcasesexcept Devas, Routledge, and Pawsons

enry's are quoted, 11 ascm; Bradbury's, 13; Foster, Porte
14;Crossley's,6; Howell's. 8; Lister's, 6;/2, Ryland's

150 hands. Francis C. McMath is president and engineer, and

Burnham S. Colburn is sec.-treasurer.
The town of Tilbury on the Michigan Central or Canada

Scuthern Railway, close to the border of Essex county, is

worth a visit. It has i,ooo population, many of thein stirring

people. W. C. Crawford, who has a handle factory and a

store, has made large additions to both. J. S. Richardson's

new general store presents a business-like appearance. The mer-

chants' Bank is a fine new 1-uilding, and Mr. Geo. Munro, the

j manager, has fitted up his offices with business sense. Mr. J.
I. Hill, a brother of the newly appointed manager of the Mer-

chants' Bank at Tara, has taken charge of Stewart's Bank here.

Granolithic sidewalks have been laid, and the town never looked

so tidy to walk in as it does to-day.
The front street of St. Thomas is now one of the finest in

the western district of Ontario. A nunber of new blocks have

been erected, and several of the old ones considerably im-

proved. That of the Southern Loan Co. is a very fine building,

and their own offices on the west side are all that could be

wished. The Street Railway Company and J. S. Robertson,
barrister, have the eastern end, which is very neat. He notices

with satisfaction that J. B. Hill & Co., wholesale and retail dry

goods and millinery people, have built a new block, roo x 44

feet. They are an old established firi in St. Thomas, and are

doing a good business. Lindsay Bros., who are the successors

of Robertson, Lindsay & Wilcox, who were burnt out a few

mcnths ago, have erected a new departmental store in the

certre of the towv, roo x 1oo feet. This also has a very attractive
appearance. The contract is also let for running the electric
street railway to Port Stanley.

NORTH AMERICAN LIFE.

r

'DETROIT RIVER AND THEREABOUT.

On the course of his recent trip through Southwestern
Us his . r Mr. Thomas Gordon Oliver has repeatedly written
lates impressions of men and things he encountered. His

he Setter describes some of the Detroit River towns for which
ofWeil as many other visitors, has a fondness. In writing

turin ndsor, he says: " This city is improving. The manufac-
allterests here, including the salt works, are busy, and to

appearance prosperous, while the general business of the
At in a healthy condition."

iadet Walkerville, he remarks the constant improvements
has bby T. Walker & Sons, and says: "The town's appearance
Idee en further enhanced by miles of granolithic sidewalks.

rhee ' it never looked better in any winter than at present."

Work Canadian Bridge Co. has erected large and commodious
n , the offices of H. Walker & Sons at Walkerville.

ne th'uildings thev occupy is 100 by 560 feet. They use

ep5oo tons of iron monthly in the making of bridges, and
soon to reach 1,ooo tons. Already they employ some

This company is attaining large proportions. Its figures for

1ooo are unusually handsome. Income touched the million

mark last year. Its assets are almost four millions of dollars-

an increase of $468,ooo on the year-and its business in force is

practically twenty-five millions ($24,860,ooo). The.policy issue

of the twelvemonth was $4,153,150. Such figures indicate tlie

size of the company, and a comparison of them with former

years will show rapid and healthy growth. We observe further

that the net surplus of the company has been increased by the

business of last year from $468,023 to the satisfactory sum of

$500,192. and this after it had paid handsome dividends to

policy-holders.
This surplus does not contain increases in market value of

bonds, because the company maintains the sound practice of

keeping its securities at a minimum value, nanely, their cost.

But for this conservative mode of valuation more might be

shown. Neither do we find among its assets such items as

agents' balances. The company has always shown marked earn-

irg power, and still does so. It has branched out into several

of the United States, and is showing continued vigor, both at

home and abroad. Any life company. indeed, which uses as a

trade mark so pretentious a saying as " Solid as the Continent "

must have its affairs well in hand, and its assets clean. The

North American is an up-to-date company, and deserves to do

a good business in the United States.

EQUITABLE LIFE ASSURANCE SOCIETY.

Among the remarkable features of the great life insurance

ccmpanies of the United States none is more striking than the
way in which they manage to keep on increasing the extent of

their already enormous business. Here for instance is the

Equitable, which had at the close of 1899 an aggregate in force

of $1,052,117,ooo, and had increased it at the end of 1900 to

$1,116,875,000. Such an extended business of course means

large outgo in the way of death claims and other payments to

policy-holders. And we find the Equitable paying during last

year the great sum of $19,899,9oo in death claims and endow-

ments, and $3,481,640 in dividends. A welcome particular to

be noted is a decrease in expenses of administration, a feature

in which the larger companies are apt to be careless. But

most important of all, as evidence of the strength of the com-

pany and satisfaction to policy-bolders, is the noteworthy sur-

plus of $66,137,170. This is the feature on which the manage-

i ment of the Equitable prides itself, and with reason.
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MUTUAL LIFE COMPANY OF NEW YORK.

Another year's business done by this sterling company has
produced results which enhance its claims to public confidence.
Out of premium rneceipts $47,211,171, and receipts from other
sources, $13,371,631 during i9oo, it has disbursed, $15,052,653 for
claims by death; $11,309,211 for endowments and dividends to
policy-holders; for expenses and all other outgo for the year,
$13,084,749, a total of $39,446,613, which leaves a very consid-
crable margin. As a result of the year's underwriting an addi--
tion of $23,9o8,616 is made to the company's assets. The
Mutual of New York has total assets of $325,753,152. Among
these are $183,368,624 in United States bonds and other securi-
ties, $77,235,867 in first lien loans on bond and mortgage,
$12,170,000in loans on securities, loans on the company's
policies $8,629,769, real estate, $23,575,84o, and accrued interest
and net deferred premiums, $7,473,733. In financial strength, in
variety and liberality of policies, and in returns to its policy-
holders there is no company, we believe, which surpasses the
Mutual Life of New York.

GODERICH BOARD OF TRADE.

On Monday, iith February, was held the annual meeting
of the Goderich Board of Trade, the members of which are
showing a more active interest in the work f such a body than
has been the case in former years. The retiring president, Mr.
R. S. Williams, delivered a lengthy address, dealing not alone
with local affairs, but glancing at the commercial and econom-
ical conditions of the country. Some of his remarks and
recommendations are well worth heeding. He very justly
refers to the necessity of support to their executive members
from the whole body of the membership of any board of trade.
" You may appoint," he says, "what may be called a live set of
officers, but without the support of a strong board their powers
are curtailed, and their energies sapped." There is here a
deserved rebuke to the selfish or lazy members of such a body
who accept, and perhaps benefit by the efforts of a public-
spirited few, and a conscientious secretary, but who never do a
hand's turn towards the work of the board.

His suggestions as to the value of municipal statistics in
inaking a town known beyond its own borders are timely; and
we are glad to learn from his resume that the industries of
Goderich employ to-day a larger number of hands than ever
before. The throwing of bankrupt stocks upon a limited
ni.rket, he finds, "interferes with legitimate trade and demoral-
izes business generally," and he commends to other boards
the discussion pf means to correct this evil, which is so wide-
spread and so manifestly uajust to the hundred-cents-in-the-
dollar man. Presidents of other boards may well heed what
Mr. Williams mentions (half apologetically, to be suie), namely,
the cleaning and beautifying of the town, not only for the sake
of visitors, but for their own sakes. The town which John
Galt planned seventy years ago so symmetrically, and which has
so lovely and salubrious a site, ought to be physically a model
one. Mr. Williams was re-elected president; Mr. J. H. Col-
borne chosen vice-president; Messrs. James Mitchell and W. A.
McKim re-elected as secretary and treasurer. The following
were chosen as the new council: F. W. Doty, S. A. McGaw,
Robert McLean, Wm. Campbell, N. B. Smith, W. C. Goode,
Alex. Saunders, G. F. Emerson, George Porter. G. M. Elliott,Jcseph Beck and George Acheson.

NELSON BOARD OF TRADE.

We are informed by the secretary that the officers of the
Nelson (B.C.) board of trade for the year i·oi are as given
below: President, Grange V. Holt; vice-president, Thoburn
Allen; sec.-treasurer, F. W. Swannell.

WATERLOO BOARD OF TRADE.

At the annual meeting of th& above board of trade, the
following officers were elected: Mr. J. H. Roos, president (re-
elected); Mr. R. Roschman, vice-president; J. C. Haight, secre-
tary-treasurer. The council will consist of W. H. Riddell, A.
W. Robarts and G. Diebel. It was decided to draw up a

rremorial to the government, asking that a government build'
ing be erected in Waterloo.

BRITISH COLUMBIA INLAND BOARD OF TRAe.

The annual meeting of this board, whose headquarters are at
Kamloops, was held on 13th inst., when last year's Oicers
were all re-elected, namely: N. J. Hopkins, president; F. J·
Fulton, vice-president; E. T. W. Pearse, secretary-treasurer.

Reports were handed in by the president and various Col'
miittees.Matters in hand were urged forward but no neWbusi-
ness was brought up on account of the lateness of the fiour
after the routine of election and so forth had been gone througb,
which necessitated an adjournment until next Tuesday evening'

BOISSEVAIN BOARD OF TRADE.

The annual meeting of the above board was held on the
8th inst., and officers were elected as follows: President, J-
D. Baine; vice-president, J. F. Hunter; secretary, I. S. Price,
treasurer, Alex. Welch; council, Messrs. Geo. Palmer, C.'
Shaw, John McAllister, Thos. Morrison, W. H. Ashley.
Hanley, D. M. Sutherland and J. J. Millege.

DELORAINE BOARD OF TRADE.

The leading merchants of Deloraine met together recently,
and decided to form a board of trade. The following officers
were appointed: President, W. E. Cowan; ist vice-president,

W. Perry; 2nd vice-president, 0. C. Smith; secretarY, S.
Colquhoun; treasurer, Jas. Cavers.

LUNENBURG BOARD OF TRADE.

The annual meeting of the Lunenburg board of trade was
he!d in Lunenburg, Nova Scotia, January 17th, all the O0d
officers being re-elected, viz., D. M. Owen, president; J.
Rudolf, vice-president; Freeman G. Smith, sec.-treasurer.

MRS. DONELLY'S DISPENSARY.

Mrs. Donelly's boarders rarely have to call in the doctor
No matter what the trouble with anyone is, Mrs. Donelly cs
supply the remedy from her own free dispensary, A few wee
ago Mr. Jackman, who occupies the bridal chamber, andi
c nsidered "The Bobs" of the house, was troubled with pain'
in the back. Mrs. Donelly cured him in twenty-four houtt
with a dose or two of Ketchem's Kidney Cura. Jack"w'
offered to pay Mrs. Donelly for the medicine, but she wouîd atake a cent. Then there was Mr. Snowball, the fire and 1jght
reporter, who complained of a sick headache. Mrs. Do
went to her private dispensary, produced one of TOntil
headache powders, with th2 result that Mr. Snowball Wasa
r'ght and at work next morning. Mrs. Donelly cured r
Ccrbyn of cramps in the stomach with a dose of Mrs. Soth
am's Soothing Salts; and she was equally successful when TheShiloh complained of indigestion and loss of appetite. theremedy used was Reburn's Rhueniatic Remedy. Next day
young lady was ready for her breakfast and happy as a lark.

The boarders couldn't understand how Mrs. Donelly coul
do it at the price, for she wouldn't take a cent frorn thenfor
her trouble or her treatment. Mrs. Donelly carries a fulVJO
of corn cures, strawberry balsam, teething syrups and he
powders. She has also a well selected stock of pills--headathe
pills, kidney pills, nerve pills, and heart pills-besides
popular makes in plasters, ointments and lotions.

On Christmas Day the boarders made Mrs. DOnea "present of a rocking chair, and the presentation was qtit
event. In returning thanks the dear wonan said the edbicle
she had been dispensing cost her nothing beyond thetothe
of answering the door-bell. Free samples for "The lady.l
htise" were left every day of many things besides medictoeShe got almost daily samples of soaps, baking powders, s-
polish, blacking, teas, tobacco, and scores of samples Of hol
hold necessaries too numerous to mention. In fact j"st iA
tbe medicine department is beavily stocked, and the househ
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neCessities she can keep pretty well sorted by answering the4 0or. Literature, too, is in abundant stock; she. gets enough
taeh day to light alllier fires-almanacs are a sure supply.

FINANCIAL MATTERS.

The greatest bank in the world is the British Postal Sav-
Ir.gs Bank, which for the last twenty-five years has been oper-
ated by the Government in connection with the postal service.
Last Year it paid interest to depositors at the rate of 2%2 per

., and yet yielded the Government a profit of $7,500,000.
ere are 13,ooo branch offices, and its patrons are increasing

kt the rate of 400,ooo yearly. Banks are now operated on a
Siinilar Plan not only in Canada, but in several other countries.

We understand that owing to the large increase in the
'nkingbusiness of Quebec, the banking interests of that city
v"tdecided after May ist to establish a clearing house there.

hie idea at present is not to have a regular staff, but to havethe bouse managed by an officer of each bank alternately every
Month.

Mr. B. Austin, local manager of the Eastern Townships'
ank, at Coaticook, has been, we learn, appointed manager ofe new branch to be opened in a month or two at Montreal.
r.Austin's place at Coaticook will probably be taken by Mr.

. Robinson, of Huntingdon.

FOR GROCERS AND PROVISION DEALERS.

The Union des Abattoirs, Montreal, is contemplating the
cCti 0on of another abattoir in Point St. Charles.

The Clarified Milk Co. has leased a property in Kingston,

'eans about to put up a cold storage and butter manufacturing

Latest British market reports state that Canadian eggs were
Scarce, though pretty good supplies were coming in from otherPierts.

The visible supply of coffee throughout the world was
th on the 1st of this month to be 7,217,925, as cornpared
ith 7,560,373 bags for the same date of last year.

Since our market quotations went to press, No. i yellow
has declined 15 cents, all other soft sugars, 10 cents per

lbs. Cut loaf sugar remains unchanged. There is a con-
sagging of raw beet in Europe.

qB1utter in the British markets at latest reports to hand, was
ris but steady. Canadian creamery was selling at 1o5s. toC and dairy at 76s. to 78s. in Liverpool, while in London

ditan was held at 88s. to 1oos.

SWith continuous purchases by exporters and a fair amount
rantusiness being done for the home trade the stock of cur-
a s nLonndon is being reduced, and is beginning to present

ore healthy appearance than it has done for sometime past.

baeccording to recent advices from the English markets,
i.iun iS firmer with an upward tendency. A few days ago in

Canadian Wiltshire sides were held at 5os. to 53s.;

4
8srib at 52s. to 56s.; Cumberland cut at 46s. to 52s.; hams,

harto 53s. In London Wiltshires sold at 50s. to 56s., ands at 48s. to 58s.

The Anglo-Canadian Produce Co., under date 9th inst.,
donorted that the demand for cheese at that time, both in n^on-
articln Liverpool, was almost exclusively for the lowest price
Pas-, and that a fairly steady hand-to-nouth trade was
fete . Finest Canadian cheddars, September grades, were

53s. to 54s.

5tinea mate, or Paraguay tea, is coming into notice as a
gover tingdrink for soldiers on active service. The French
its colument has sent an order for a large shipment for use in
other 0 lies. Yerba mate contains caffeine, cafetannic acid and

usefî iportant ingredients, and is believed to possess very
bei, tomachic qualities. In Germany several experiments are

a<e in its use as a substitute for tea and coffee.

SThe best business a good agent does, says The Insurance
hr "'is the business that does not happen. Tt's the business
abtik about, plans, goes for, and gets. There's no chanfce'

-We regret to hear of the death at the ripe age of 82 of
Mr. William Cluxton, of Peterborough, with which city he has
been identified for many years, and where he once carried on a
dry goods business. He was also interested largely in the
grain, cheese and produce trade. In his time, Mr. Cluxton
filled many important offices. He was president of the Mid-
land Railway Company, president of the Marmora Mining
Company, president of the Little Lake Cemetery Co., president
of the Peterborough & Port Hope Gravel Road Co., president of
the Lake Huron & Quebec Railway Company, president of the
Peterborough Waterworks Company, director of the Peter-
borough Lock Manufacturing Company, and director of tfe
Toronto Savings & Loan Company. He was a magistrate of
many years' standing, and was a captain in the militia.

-At a meeting of the Ottawa board of trade on the 18th
inst., the Hon. S. Shimizu, Japanese consul-general for the
Dominion, gave an address on the subject of trade relations
between Japan and Canada, mentioning that his government
would like very much to see an increase in such trade. He said
that Canada was the second largest consumer of Japan tea in
the world. The government, by a system of rigid inspection
undertook to see that only pure tea was exported. There were
mrny products which Canada could send to Japan. Recently
quite a trade had been developed in the export of Canadian
pulp, the Clergue mills at the Soo shipping 500 tons monthly
to the Far East. Northwest butter, put up in one-pound tins,
hermetically sealed, was also finding a ready market in Japan.

-According to a statement issued by the department of
the interior, the number of immigrants arriving in Canada from
Europe has latterly shown a decided increase. The returns for
189 showed a large increase over 1898, aid the partial returns
fr.,m the Canadian immigration agencies for the eleven months,
ended Nov. 30, 19oo, indicate that the number of settlers, who
arrived in Canada during the year were above the average,
especially considering that no large number arrived in a body,
such as the immigration of Doukhobors in a previous year.
The immigrants who arrived in Canada during thé first half of
last year numbered 23,895, of whom 8,543 were from the
United States, and 5,141 from Great Britain and Ireland.

-A despatch from Vancouver states that the board of trade

of that city is about to represent to the provincial legislature

that trade is imperilled by the faulty insolvent act of the

province. They will urge the government to afford more pro-

tection to wholesalers and creditors in British Columbia by

preparing a new assignment act, and adopting the Ontario

creditors' relief act and anendment bills of sale act, shortening

the date under which such shall be unregistered and rendering
such imperative against traders who may wish to give a

preference.

-The annual statement of the Phenix Insurance Com-

pany of Brooklyn shows that on January 1st the total assets

of the company amounted to $5,827,790.57; cash capital,

$1,ooo,ooo; reserve fund for unearned premiums, $3,039.403.97;
reserve for unpaid losses and other claims, $254,606.96; net

surplus, $1,533,779.64. This is a highly satisfactory showing,

and reflects credit on its able force of officers.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing bouses for the

week ended with Thursday, February 21st, 1901, compared with those

of the previous week :
CLEARINGS.

Montr .a1......................
Toronto..................
W innipez . ................--
Halifax ................
Hamilton....... .............
St. John ..................
Vancouver ....................
Victoria.. .............

Feb. 21, 191.

$13,258.380
9,925,498
1.626 004
1.413.168

717,839
713 941
708,753
486 352

ý28,849.955

Fecb. 14, 19'l
$13,013.276

10,586,000
1,958,'07
1,3'8,876

736 186
732.055
627,976
475 810

29,448,386

Agregate bal inces, this week, 53 900,1)1 ; last week, $4,515,279.
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FIRST APPEARANCES.

A man who had seen much of the ups
and downs of commercial 1ife was once
talking on the value of appearances.
Speaking from his own knowledge of the
world, he said: "I consider that personal
appearance has much to do with the suc-
cess or failure of the individual." Con-
tinuing, lie said, "I have been in straiten-
ed circumstances where my financial re-
sources consisted of less than a dollar,
and have gone out under these condi-
tions as an applicant for work. No mat-
ter how hard up I might be, I always
planned to have at least one good'suit
of clothes and to see to it that my per-
sonal appearance, at least, gave the im-
pression of prosperity." We believe there
is a world of truth in these words. The
day when genius in soileci linen and fray-
ed coat sleeves was recognized and wel-
comed by the business world is now long
past, and a man is sized up by his ap-
pearance to a large extent, and given
a trial on what may be considered as the
snap judgment of the busy jnerchant, who
has no time to read lengthy testimonials
or investigate to a great extent the re-
ferences of the appiicant. While the
snap judgment on the part of the mer-
chant is not always infallible, yet it
would be a surprise to many of our
readers to learn how quickly a man of
affairs, who is used to meeting men, can1
size up character. A man who has seen
much of this side of life once remarked:

I can gauge the character and ability of
a man in fifteen minutes' conversation."
This gentleman had been in a position
where his experience gave him unusual
opportunities along this line, and he con-
sidered himself a good student of human
nature, as in fact he was. First impres-
sions go a long way, and in many in-
stances are the most lasting.-Buyer and
Dry Goods Chronicle.

-The negotiations for the purchase,
by J. Pierpont Morgan, of Andrew Car-
negie's controlling interest in the stock
of the Carnegie Company, have been at
length satisfactorily concluded. The ob-
ject aimed at by Mr. Morgan is said to
be the assurance of peace amongst those
interested in the growing steel industry
of the United States, the Carnegie Com-
pany hitherto having always pursued a
policy of entire independence, which has
involved the constant possibility of hos-
tilities in one quarter or another.

Meetings,
HURON AND ERIE LOAN AND

SAVINGS COMPANY.

The thirty-seventh general annual meet-
ing of s1areholders was held at the com-
pany's office in London, Ont., on Wed-
nesday, Feb. 13th, 1go, at 3 o'clock.

Present: Messrs. J. W. Little, Philip
Mackenzie, F. E. Leonard, Prof. W.
Saunders, V. Cronyn, F. P. Betts, Geo.
F. Jewell, H. Cronyn, A. A. Booker, J.
X. Logan, J. M. McWhinney, Walter Bell,
G. A. Somerville, Alexander Fraser,
John Labatt and others.

The president, Mr. J. W. Little, took
the chair, and the. manager, Mr. G. A.
Somerville, acted as secretary.

The notice calling the meeting having
been read, the minutes of the last gen-
eral annual meeting were read and ap-
proved, and the annual report and finan-
cial statement were submitted, a follows:

REPORT.
The directors of the Huron and Erie

Loan and Savings Company have plea-
sure in submitting herewith their thirty-
seventh annual report, showing the results
of the company's operations for àhe past
year, accompanied by the balance sheet
to December 31st, i9oo, duly audited.

The provision shown in the annual re-
ports for 1895, 1896 and 1897, for possible

deprecation in land values, has been found
to be unnecessary. Last year a portion
of the amounits so set apart was addedIto
tht reserve fund, and it is now thought
that the remaining $25,000 may be quite
safely brought into this year's statement.

After defraying the expense of man-
agement, paying interest on borrowed
capital, and all other charges, the net
sum available for distribution is $211,-
728.52, as follows:
Brought forward trom the pre-

vious year's accounts-....$ 22,699 78
Net profits upon the past

ycar's business.............. 164,028 74
Provision for depreciation in

land values found to be un-
necessary................... 25,000 00

$211,728 52
of which the following disposition has

Ibeen made:
Two half-yearly dividends at

the rate of 9 per cent. per
annum, and income tax ... .$128,529 27

Transferred to reserve fund 6o,ooo oo
Balance carried forward 23,199 25

$211,728 52
The reserve fund now anounts to $890,-

oo, or over 63½ per cent. of the paid-
up capital.

During the year there has been an in-
crease in Canadian debentures of $211,-

,684-95.
The funds of the company have been

kept fully employed, and, as in the past,
our investents have been confined to first
mortgages on real estate in Western
Ontario, municipal debentures, and such
other securities as are a legal investment
for trust funds.

To facilitate the repayment of mortgage
loans, it has been usual to require small
annual payments in reduction of the debt,
and to give the privilege of repaying
further sums if desired. During the year
both the interest and instalments of prin-
cipal have been met promptly, which
affords evidence that the farmers, to
whom most of our funds are loaned, are
sharing in the continued prosperity of the
country.

The payments received on mortgages
were $1,03,o85.o8. New loans to the
amount of $995,565.13 were selected from
applications for $?,410,824, and maturing
mortgages to the extent of $651534.26,
were renewed for a further term.

The value of the real estate held by
the company, other than office premises,
is $5,700. This sum includes all proper-
ties remaining unsold which have come
into possession of the company by fore-
closure, failure to obtain purchasers under
power of sale, or otherwise.

The directors desire to bear testimony
to the very efficient manner in which the
manager and other officers of the com-
pany have discharged their respective
duties.

All of which is respectfully submitted.
J. W. LITTLE,

President.
London, Ont., Jan. 26th, 1901.

STATEMENT FOR THE YEAR ENDING
DECEMBER 3IST, 1900.

PROFIT AND LOSS.
Dr.

To dividend No. 72,
4V½ per cent. ..... $ 63,ooo oo

Dividend No. 73,
4/2 per cent. ...... 63,ooo oo

Income and revenue
tax ............... 2,529 27

$128,529 27Interest on deposits..$42,856 51
Interest on sterling

debentures ........ 41,310 64
Tnterest on Cana-

d i a n debentures
(including interest
accrued, but not
due).·············70,569 15

$154,736 30

General expense ac-
count ............ $17,447 53

Other expenses, in-
cluding directors'
fees, auditors' sal-
a r i e s, solicitor's

fees, taxes on office
premises, etc....... 8,418 30

Commission on loans 8,16o 87
Land inspection .... 5,140 67
Commission a n d

other expenses on
sterling debentures. 2,949 88

Canadian patriotic
fund ............... oo oo

Losses on real estate........
Transferred to reserve fund ..

-.Balance ....................

43,117
990

60, 00
23,199 25

41o,57
2 71

Cr.
By balance brought forward .. $ 22699 78
Interest earned...............361,796
Rents from office building ... 6000
Profits on sterling exchange .. 47
Provision for depreciation in

land values found to be un- oo
necessary................. 5,000

$410,572 71

ASSETS AND LIABILITIES.
Dr.

Liabilities to the Public-
To deposits .... $1,437,616 07
Sterling deben-

tures........... 1,171,757 03
Canadian deben-
tures........... 1,992,430 27

Interest accrued,
but. not due... 35,773 76

_________$4,637,577 13
To Shareholders-

To capital stock
paid-up ...... $1,400,ooo 00

73rd dividend,
due Jan. 2nd,
1901............63,000oo0

Reserve fund ...- 890,000 0
Unclaimed divi-
dends............. 156 33

Balance ........ 23,199 25†2376,355 5

$7,013,93
2 7

Cr.

By Cash value of
mortgages ..... $6,631,346 53

Less amount re-
tained to pay
prior mortgages 70,085 6 ,561,2

Real estate on
hand.

Office premnises.............
Cash value of de-

bentures a n d
Government in-
scribed stock .. $ 239,732 66

Cash in office ... 3,644 54

5 700 oO
15,00000

Cash in banks... 188,594 59
n 431,971 7

$7 ,oI3,93
G. A. SOMoMERVILLE,

Manager,
We hereby certify that we havet0

fully audited the books and accouf t
The Huron and Erie Loan and SayCbr
Company for the year ending ecetts
31st, 1900. The cash and bank acco
have been audited monthly; the'sletger
and balances of all the companY s the
examined quarterly; and we find th
whole correct and in accordance
the above statements. We have alo
amined the company's securities an
them in order.

GEO. F. JEWELL, F.C.A,
ALFRED A. BooKER,

London, January 26th, 9A1tor

1096

,

·

$



THE N. iNETARY TIMN-ES 1Y97

o te rThe vice-president, Mr. Philip Mac- At a subsequent meeting of the board,e r ent, in moving the kenzie, in seconding the motion, said: Mr. J. W. Little was re-elected presi-
orepadThe field of the company's operations dent, and Mr. Philip Mackenzie, vice-for Whproceeding with the business is restricted to Western Ontario. Com- president.

it s feiti we have been called together, petition, especially between the financial
a to that some reference should be corporations, to secure investments of HOME LIFE INSURANCE CO.

cetlye bethe sad calamity which has re- the kind sought by the company, is no-
Of ubefalen the Empire n the death where more keen than in this field; never- The annual general meeting of the com-Ani bloved Queen. theless, so popular is the company that it pany was held at the head office,

eio the grand chorus of love and has received applications for $2,41o,824. King street East, Toronto, on Tuesday,
acteOnwhich has gone up from every Such, however, has been the discriminat- February, 12th. Among those present

elo r of the wide world, and the many ing care exercised,that of all these ap- were: Messers. W. Amor, Hamilton;
h elit tributes that have been paid to plications an aggregate representing less 'Charles Arnoldi, Rev. Wmn. Briggs, D.D.

hor lifmand character, we can only lay than $1,000,ooo has been accepted. But Thomas Bates, J. W. Curry, K.C., Tor-tonb dle wreath of sorrow on her care, as I have said, has also been taken onto; Thomas Elliott, Brantford; John
oniy ldeeply conscious that we have not to maintain the high character of the Firstbrook, N. W. Ford, John Hillock,
a true t.a great ruler, but one who was securities. Thus, although a comparison J. A. Hill, John S. King, Dr. John S.te vriend to her ,ople, and whose with the company's former statements King, Albert Ogden, W. T. C. Keeler,
1 er las filled with love and tenderness. shows an increase of business, a further Toronto; Thomas H. Parker, Woodstock;

les ¡îOfty example of a pure and stain- comparison shows that the amount of real A. J. Pattison, F. Roper, Toronto; W.desire er wise counsel and her genule estate left with the company is no greater V. Wadland, Woodstock.
i andor the extension of the commer- than formerly. And, again, notwithstand- The directors' report contained the fol-

were financial interests of her people, ing the policy of the company in recent lowing:
.i argely instrumental in placing the years has been to require yearly pay- REPORT.

to in the proud position it occupies ments on account of principal, a policy On the 31st of December last, the com-
oet Uwe would naturally expect to result in pany completed eleven months and thir-
to Us be grateful that she was spared increased rather than diminished arrears, teen days of its operations under the new

yars s long, and that in her declining the amount of arrears as has been shown license issued in accordance with the
lista e was permitted to receive un- 1s very small- special act granted by the Dominion

Idevoti ble evidence of the loyalty and The report presented should be the Parliament in 1899.
The o of her "sons beyond the seas." cause of satisfaction to all who are inter- During the year your directors have

Year Icompany's business for the past ested in the company. considered 1,201 applications for insur-pecas proved most satisfactory in all . Prof. Wm. Saunders made the follow- ance, amounting to $1,665,125, as com-
ablyWthand the results compare favor- ing remarks in support of the motion: pared with 715 applications for $758,250

All those of our best years. The position of the Huron and Erie in the year 1899. The business of theVisio aexpenses have been met, full pro- Loan and Savings Company is without year 190o was disposed of as follows:
half.. iTade for all doubtful accounts, a parallel in the history of loan com- Policies issued........995 $1,412,225 o0
S tarlY dividends of 42 per cent. paid panies in this counrty. While nearly all Policies issued, not paid
Iereas, and the reserve fund has been other companies in Canada have mater- for..................151 185,650 oo
5oed by $35,ooo from profits, and ially reduced the dividends to their Applications declined ,. 55 67,250 00

for d Previously written off to provide stockholders, the Huron and Erie con-
to bepreciation in land values and found tinues to maintain its dividend as here- 1,201 $1,665,125 Oo

e unnecessary. tofore,,and still adds yearly large sums to The total insurance in force at the close
of th rserve is now over 0372 per cent. its reserve fund. This, I think, is due in of the year was $2,385,155, under 1,838

go, Paid-up capital, and amounts to part to the very efficient and economical policies.
cptlmanagement of the company's business Much the greater part of this is levelPayrnents h1for many years past, to the wise and premium buiness, upon which the highhe a nhave been satisfactory, and thoroughly conservative principles which standard reserve of 32 per cent. is main-

ar n of principal and nterest in have actuated the directors and oficers tained.tlIr.e snc nortgages is less than at any during the whole period of the company's The subscribed capital of the companyt eanye 1878, when the records of the existence, to the constant employment of was:ately n first showed this item separ- its funds, and their use almost exclusively On December 31st, 1899-....$740,000 ocverdoubthat year the sum in arrear was on farm loans, and these within an area On December 31St, 1900. 823,900 OClisi eos11 what it is now, although the in Ontario sufficiently limited to permitf," e company flas--een more
t 11 e Company has been more 1ebled. Compulsory proceedings1

ndy found necessary in a few in-
and our total losses for the year
than one tlousand dollars. The

Of requiring smaîl annua pay-
1 Principal, leading, as it does, to

tai improvement in the margin of, has doubtless assisted in pro-
these excellent results.

Onpany had on hand at the end
Year three farms aggregating 235

ued at $5,700; the sale of 100
flOW being completed for $2,80o,anticipate no difficulty in dispos-

the remainder at the prices atthey have been taken into ac-

'g the year, the total assets were
$27,9 nearly all of which washan debenture account.

ecent amendments to the acts gov-
l0Rn companies, their borrowingare considerably enlarged, andpe perrnitted under certain limita-

fo ivestin and lend on securities
e erly they could not take, and
asse us enabled to compete in sev~
thses of profitable busmness fromthey were formerly debarred.
atters will no doubt be fully dis-at the special meeting to be held
and should the shareholders de-take advantage of the powers con-us by these amendments, they

SStisfied that the directors will,
Past, exercise the greatest care>salow themselves to be led by
Oftof extra profit, into the ac-
estfany securities that are notqueton.

of the thorough inspection of every loan Increase................$ 83,900 oo
before the money is advanced, and re- The assets of the company for the pro-
newed inspection from time to time as tection of policy-holders were upon the
needed. same dates, as follows:

In this way losses have been mini- December 31st, 1899 .......... $748,383 79mized, and at the same time the uniform- December 31st, 1900.......... 996,696 27ly fair dealing of the company with its e
borrowers and others .as given it the Increase.................$248,312 48
confidence of the public in a very marked The death claims during the year have
degree, which has been very helpful. been fourteen for $15,792.89. 0f this

A gratifying condition of agriculture amount two for $2,ooo were not com-
prevails in almost all parts of Canada, pleted at the close of the year, but have
due, I believe, largely, to the more gen- since been paid. It will be noted that the
eral adoption of mixed farming and the death rate has been very low, an evidence
greater intelligence brought to bear by of the continued care which has been ex-
the farmers of this country, in conducting ercised in the selection of risks.
their work, and as a result, farm lands In the financial statements, appended
are more in demand; they command a to this report, and to which the auditors
readier sale, and at somewhat increased'have certified, will be found full informa
values. The immense resources which our tion regarding the position of the asso-
country has in the vast areas of fertile ciation. Your directors congratulate you
lands within her boundaries will ever be upon the fact that the premium income

abr proserity and nin connectith inih has more than doubled, while the ratio

creased, settlementd furtlier deveopment. of expenditure to the volume of business

The usual votes of thanks were unani- lias largely decreased.
mously adopted, and the following gentie- Gross premium, 1900..........$58,294 12
men elected to serve as directors for Gross premium, 1899......... 27,85
the ensuing year: Messrs. J. W. Little,.86
Pilip Mackenzie, Prof. Wm. Saunders, Increase...................$30,437
F. E. Leonard, V. Cronyn, and John It must be no less gratifying to you
Labatt. than it is to your directors to be able to

A special meeting of the shareholders put on record the fact that the Home

was held immediately after the close of Life has steadily advanced in all respects
the annual meeting. the obiect of which amidst the keenest competition.

the president explained as having refer- Your board have pleasure in testifying

ence to the new securities allowed by law to the continued zeal and efficiency of the

for investment in by such societies. A official staff of the association.

motion was unanimously adopted, giving R. HARCOURT,
consent to loans and investments being President.
made by the company upon the securi- A. J. PATTISON,

ý:__«-- - l- _: - U nucnM D)irtfn
ties indicated in a list given.
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The first vice-president, Mr. John
Firstbrook, reviewed the highly satisfac-
tory and substantial progress made by
the company during the year, and moved
the adoption of the report, which was
seconded by Mr. J. A. Hill and Mr. Jno.
S. King, and carried unanimously.

The following were unanimously elect-
ed directors for the ensuing year:
Hon. R. Harcourt, M.A., M.P.P..
president; John Firstbrook, Esq., first
vice-president; John S. King, Esq.,
second vice-president; Dr. Wm. Briggs,
Toronto; T. W. Boddy, Portage la
Prairie; James W. Curry, Esq.. K.C.,
Toronto; Prof. N. F. Dupuis, M.A.,
Kingston; F. Diver, Esq., Toronto; Thos.
Elliott, Esq., Brantford; H. C. Graham,
Esq., Brandon; John Hillock, Esq., Tor-
onto; Dr. John S. King, Toronto; Hon.
J. W. Longley, Halifax; Thomas Mc-
Caffry, Esq., Winnipeg; Thomas H.
Parker, Esq., Woodstock; A. J. Pattison,
Esq., Toronto.

DOMINION SAVINGS AND IN-
VESTMENT SOCIETY.

The twenty-eighth annual meeting of
the shareholders of the Dominion Savings
and Investment Society was held at their
offices, Temple Building, London, at
ii a.m., February 12th, 1901.

The president, Mr. T. H. Purdom,
K.C., occupied the chair, and Mr.
Nathaniel Mills, the manager, acted as
secretary. There were present also the
Rev. J. Herbert Starr and W. J. Mc-
Murtry, Toronto; and Messrs. John Fer-
guson, G. De. C. O'Grady, Alfred Rob-
inson, Samuel Wright John Purdom.
Joshua Jackson, S. Weldon, Lt.-Col. F.
B. Leys, M.P.P.; James T. Moses, Alex-
ander Purdom, Duncan Campbell, T. C.
Knott, Donald McNaughton and others.

REPORT.

The secretary read the report.
Mr. Purdom, the president, moved the

adoption of the report, seconded by Mr.
John Ferguson. Mr. Purdom, in mov-
ing the adoption of the report, stated that
he regarded the report as favorable, not-
withstanding the incronvenience which had
resulted through the fire in the month of
February last. The balance in the Sav-
ings Bank on 31st December, 1oo, was
$783,571.47, and on the 31st December.
1899, it was $783,027.18, the second
largest amount on deposit in the savings
department of any loan company in the
city. The amount carried to the reserve
fund was equal to one per cent. of the
subscribed capital. He pointed out the
advantages investors had in the stock of
a loat. company, compared with invest-
ments in mortgages made by the in-
vestor himself. He referred to the loss
the society had sustained by the death
of Lt.-Co.1 Lewis. He considered the
outlook favorable, and believed the
society would steadily accumulate a re-
serve fund. The report was adopted.

The following gentlemen were then
elected directors unanimously: T. H. Pur-
dom, K.C.; John Ferguson. W. J. Mc-
Murtry, Wm. Bettridge, M.B.; Rev. J.
Herbert Starr. Francis Love, Hon. David
Mills, K.C.: Minister of Justice, and
Samuel Wright.

On motion Messrs. John Lochead
and J. K. McDermid were appointed
auditors.

The committee appointed at the last
meeting to revise the by-laws and rules
reported. and the by-laws and rules sub-
mitted by them were adopted.

After a vote of thanks to the president,
directors and officers for theit* services
during the year, the meeting adjourned.

At a subsequent meeting, T. H. Pur-
dom, Esq., K.C., was elected president.
and John Ferguson, Esq., vice-president. |

REPORT.

The directors beg leave to submit the
twenty-eighth annual report of the affairs
of the society.

The net earnings amounted to the sum
of $51,38o.95, out of which two half-yearly
dividends at the rate of four per cent.
per annum, amounting to the sum of $37,-
380.84, were paid, the sum of $1o,ooo
added to the reserve fund, and the bal-
ance, $4,ooo.ii, carried to the contingent
account.

The sum loaned during the year was
$367,446.64, selected fronf- oan, applied
for amounting to the sum of $511,959.

The offices of the society were destroy-
ed by fire on the 23rd day of February
last, and during the remainder of the
year the business was carried on in tem-
porary otices, not nearly so suitable tor
the business as those destroyed, but the
business of former years was maintained
The results vary little from those of
previous years. The assets and liabilities
and the net earnings remain in about the
same relative position towards each other
as last year. The directors are pleased
to state that the building bas been rebuilt,
and they reoccupied the former offices in
the month of January. The offices are
now in every way suitable for the busi-
ness.

The directors are again called upon to
record with the deepest regret the death
of one of their number, Lt.-Col. Robert
Lewis, who had been a director of the
society for nine years, died in the month
of December last. Mr. Lewis was always
anxious to assist the society, and gave it
at all times the benefit of his best judg-
ment. The board elected the Honorable
David Mills, Minister of Justice, to fill
the vacancy caused by the death of the
late Lt.-Col. Lewis.

The manager and other officers have
continued to give the same care and at-
tention to business as formerly.

The books of the society have been re-
gularly audited by Messrs. J. K. McDer-
mid and John Lochead, with the result,
which appears by the certificate attached
to the statement.

All the directors retire annually, and
are eligible for re-election.

Respectfully submitted,
T. H. PURDoM,

President.

FINANCIAL STATEMENT FOR THE
ENDING DEC. 3IST, 1900.

PROFIT AND LOSS.

To two permanent stock div
3oth June, 1900... . $18,684
31st December, 1900 18,6

To two accumulating
stock dividends-
3oth June, i. ... $
31st Dec., 19oo ...

Interest paid savings bank d
positors ...................

General expense account, i
cluding salaries, director
and auditors' fees, adverti
ing, etc,...............

Municipal taxes............
Government tax and registr

tion ....................
Sterling debenture coupons .
Sterling debenture coupoi

(interest accrued but not du
Currency debenture coupons.
Currency debenture coupo

(due 1st Jan., 1901, but n
paid) ... ... ..............

Commission account .......
Rent.......................
Carried to res-erve fund.
Surplus carried to 'continge-

account...................

6,

YEAR

Cr.
Earnings for year ending 31st 46 74

December, 1900............-$106,5
ASSETS AND LIABILITIES.

Dr.
Liabilities to the public- 47

To saving bank depositors .. $:783,57
Sterling debentures........ 262,095
Sterling debentures (interest 1 286 77

accrued, but not due) 2.1.... ' 79
Currency debentures........
Currency debentures (cou- 8 1

pons outstanding).......
Currency debentures (cou- -_

pons due 1st Jan., 1901) ...

$1,268,843 1
To the shareholders- o0

To permanent stock ....... $ 934,»
Permanent stock (dividend 18,6840

due 1st Jan., 1901).........
Accumulating stock and divi-

dends ..................... 41
Contingent account........ 0
Reserve fund ...............

Cr.
By cash value of mortgages

and other securities (dis-
counted at the rates they 8
bear) .................... $2,238

Cash in Bank of Toronto ... 22,573
Cash in Traders' Bank .... 13
Cash in Union Bank of Scot- 95

land .......................
Cash in National Bank of
Scotland..................4 3

Cash in office...............O2,
Office fittings ..............

$2,272,98'
NATHANIEL MILLS,

Manage~
London, January 3oth, 1901. de a
We hereby certify that we have

regular audit of the books of the.P ôr-
ion Savings and Investment Societyr c,
ing the year 1oo. The cash, ban lept
counts and vouchers have been t g
under careful examination. All P5the
have been checked; all entires in afl
society's ledgers have been verified, 6t
the accompanying statementsfl
and Loss" and "Assets and Liabf the
are a correct showing of the affairs
society.

J. K. McDIARMID,
JOHN LocHEAD, AUdito<>

'a jr ýANce
idends- MERCHANTS' FIRE INSU$'-

00 COMPANY.
84 

nt,

$ 37,368 00 The annual meeting of the Id b
Fire Insurance Company was hleat
head office, Confederation Life-blig

48 ary. About fifty shareholders were t
$ 12 84Esq,

.c25 8 the chair.25274
25,27 44 Thefinancial statement and i' d

ýn- 
bnit

reotfrthe past year were s s
rs' being dscussed were duîY Pa
s- motion of the president and

.. Mr. Kinnear. folO
-statement showed the 59ade

a- facts. indicating the progress
75 company: f the

9.amount at risk at the cl9e.6744
eis 77 ar rider 4,953 policies, an> OU oîiC5e.e) compared with 3663 P286

3,521 95 covering $3,758,741, at the end 0
ns The premîum income was increasorthe
ot$796 and stood at $4096374foe t

3,6y1 ear. The net fire loss aInfl! ~sseS.3,966 15 1ad1
1,298 6-j$23.981, and there were no tlnPa C

600 on 1at 3îst December. anrt l a
10.000 oo The loss ratio was a

nt1 owing to exceptional losçeýs a't
4.000 il and Paris aggregating $10,30 0 , ,,der

The expense ratio was slightY
$îo6.546 74 that of the previous year.
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reasdCash and investments have in-
Gve edfrom $39,387 to $47,215. The
by eoent deposit has been increased
stand during the year, and now
seculritat$35,00o. The capital and assets,
la yrto policy-holders, $494,211.

dian a.year of disastrous fires in Cana-
Corp 1 surance the management was
.ani WthInted on the good showing made,
cont. agencies increased, and the
fio uance of prompt settlements, arab year'sbusiness is anticipated.
dire e usual thanks of the president,
alctors, officers and agents of the com-
.iwere heartily given.

ri0o e following gentlemen were unani-
cott, re-elected directors for 19o1: Jas.

•' Thomas Kinnear, R. E. Gibson,orge U. Hees, R. A. Wood, John
ye . Patterson, E. H. Tallmadge, Dr.
At -"' . Corey, Hon. D. McMillan.

a meeting of the directors held at
jan, Close of the shareholders' meeting,
ICia Cott was elected president, Thos.
4e ear, and R. E. Gibson, vice-presi-

and John H. C. Durham, manager.

DON AND CANADIAN LOAN
D AGENCY COMPANY,

LIMITED.

D> annual meeting of the above com-
was held at the company's head

te•In Toronto, on Wednesday, 2oth
ths, ryat 12 o'clock, noon. Amongst
eV. Present were: Dr. Laratt W. Smith,

r.Moffat, Mrs. Sarah Harrison,
n ssrs. G. R. R. Cockburn, Thos.

C s' Donald Mackay, T. R. Wood,
a1 GGZOWski, James Henderson, Wil-

o rdon, David Higgins, E. J. Hob-
J b A. Fleming, Herbert Cawthra,
seh e itken H. L. Hime, Jacob Moer-
Myfder, Alfred J. Mason, Augustus
joh s, F. C. Taylor, J. G. Ridout and

okbScot. The president, Mr G. R. R.
ecretarnoccupied the chair, and the

eereta ry, Mr. W. Wedd, Jr., acted asIre ary of the meeting. The followingWas read and adopted:

e .ire REPORT.
1Vendthirectors beg to submit the twenty-
end acannual report of the company,
receT bconts for the year ending 31st.1iner, 19es
4tw pilications for loans were received
918, agthe Year to the amount of $613,-
td'toth loans were approved and effect-

vaed te extent of $370,075, on property
rull a$81,495.

at 4the year debentures
issuledrtificates have been

i e and renewed amount-
ile th...... ........... $261,3o6 26

tires e arnount of deben-
o, cascertificates, etc., paid···.................. 499,908 61

bi ng a reduction in the lia-
ries Of the company of.. $238,602 35

ere fa the past year interest ratesthere 'iry maintained in Manitoba, and
0ney .as also an active demand forterest riathat province. In Ontario in-

enCeth ruled very low, and in con-
rge1  e company's operations were

aDpro edonfined to short date loans on
ce p'bolinds, stocks and life insur-

T OIdies.
bas gopartial crop failure in Manitobatroi th ehat lessened interest payments
prrà ers atprovince," but otherwise bor-

P tlave met their engagements very
the 0 r directors are pleased to report

Derti o a considerable number of
S easIne at satisfactory prices, thereby
d01 yt the earning capacity of the

f1û llo - g
T th UP the legislation obtained

,tA a f arliament of the Dominion of
e or t hedion of the capital

th omay a special general
teshareholders was held on
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TWENTIETH ANNUAL STATEMENT
OF TE

North American Life
Assurance Company

Mead Office: 112-118 King Street West, Toronto
For the Year Ended December 31st, 1900

Dec. 30, 1899. To Net Ledger Assets................................. $3,336,yro 21

RECEIPTS

Dec. 31, I9oo. To Cash for Premiums.......................... $822,929 0o
" " To Cash Income on Investments, etc.............. 183,041 55

DISBURSEMENTS

Dec. 31, 1900.
"4 "o

Dec. 31, 1900. By
"e
"4

"e

Dec, 31, 1900.

By Payment for Death Claims, Profits, etc........$304,679 33
By all other Payments.......................... 264,493 35

ASSETS

Mortgages, etc..........................................
Debentures (market value $739,199 47).....--............
Stocks and Bonds (market value $1,031,680 00)............
Real Estate, including Company's building..••••........
Loans on policies, etc.............................
Loans on Stocks (nearly all on call)....................
Cash in Banks and on hand ..............................

" Premiums outstanding, etc (less cost of collection)
" Interest and rents due and accrued....................

LIABILITIES

1,005,970 55

$4,342,6âO 76

369, 'Y2 68

$3,773,508 08

$1,282,389 92

729,813 10
1,013,779 96

389,751 79
239,719 38
91,580 oo
26,473 93

$3,773,508 08

163,071 16
40,684 59

$3,977,263 83

To Guarantee Fund .......................... $ 60,ooo oo
" Assurance and Annuity Reserve Fund....... 3 , 3 62, 7 09 oo
" Death Losses awaiting proofs, etc............ 54,362 44

- -- $3.477,07 1 44

Net Surplus................................................ $500,192 39
The financial position of the Company is unexcelled-it's percentage of net

surplus to liabilities exceeds that of any other Home Company.

New insurance issued during 1900........................................... $4,153,150 00
Exceeding the best previous year (except one) in the history of the Company.

Insurance in force at end of 1900 (net) .................................... 24,883,061 oo

PREsIDENT

JOHN L. BLAIKIE

HON. G. W. ALLAN.
VICE-PRESIDENTS

HON. SIR WILLIAM R. MEREDITH, K.C.

DIRECTORS

HON. SENATOR GOWAN, K.C., LL.D., C.M.G.

L. W. SMITH, Esq., K.C., D.C.L.

D. McCRAE, Esq.,

SECETARY

L. GOLDMAN, A.I.A.

E. GURNEY, Esq.

J. K. OSBORNE, Esq.
Guelph.

MANAGING.DI RECTOR

WM. MoCABE, LL.B., F.I.A., F.S.S.

MEDICAL DIRECTOR

J. THORBURN, M.D., Edin.

The Report containing the proceedings of the Annual Meeting, held on January 30th last,

showing marked proofs of the continued progress and solid position of the Company. will be
sent to policy-holders. Pamphlets explanatory of the attractive investment plans of the Com-
pany, and a copy of the annual report, showing its unexcelled financial position, will be fur-

nished on application to the Head Office or any of the Company's agencies.
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the 21st February, 19oo, and the by-law
for the readjustment of the company's
capital stock was unanimously approved
and adopted.

Immediately thereafter, your directors
obtained the necessary consent of the
Treasury Board at Ottawa, and proceed-
ed to allot to shareholders the twenty
thousand shares to which they were en-
titled in lieu of one hundred thousand
original shares, being in the proportion
of one share of $5o (with $35 paid there-
on), for every five of the company's
original shares of $5o each ($7 paid
thereon), and made calls on the share-
holders, in respect of the twenty thous-
and shares so allotted, of $15 per share
equal to $300,0oo, payable in six equal
four-monthly instalments of $2.50 per
share each.

Two of the said instalments, amounting
to $5o,ooo each, have been demanded,
with the privilege to shareholders of pay-
ing the whole sum of $15 per share, the
resuit being that $177,267 bas been paid
thereon, the two instalments only aggre-
gating $1oo,ooo.

On completion of the payment of the
four remaining instalments O-f $250 per
share each, the shareholders will be pos-
sessed of twenty thousand fully paid-up
shares of the par value of $5o each, and
the large uncalled liability formerly exist-
ing will thus eventually be cancelled.

Your directors desire to express their
satisfaction with the manner in which
the manager and other officials of the
company have discharged their respec-
tive duties.

G. R. R. CoCKBURN,
President.

Toronto, Feb. 5th, 1901.
AUDITORS' CERTIFICATE.

To the President and Directors of the
London and Canadian Loan and
Agency Company, Limited:
Gentlemen,-We have completed the

audit of the books and accounts of the
company for the year ending Dec. 31st,
1900.

We have also examined the mortgages
and debentures and other securities for
loans, together with the various state-
ments thereof, and find that they agree
with their respective entries in the
ledger, and we hereby certify to the cor-
rectness of the accompanying statements
of "assets -and liabilities" and "revenue
account" for the past financial year.

We are, gentlemen, yours faithfully,
DAvID HIGGINS,
J. J. WOODHOUSE,

Auditors.
Toronto, Feb. ist, 1901.

ASSETS AND LIABILITIES, 3IST DECEMBER,
1900.

Assets.
Loans on mortgages and in-

terest .................... $2,686,894
Properties account-

Company's offices
and buildings in
Toronto ........ $75,000 00

Company's offices
and buildings in
Winnipeg........45,000 00

Other real estate
owned by the
company........30,532 67

$ 150,532

Municipal and other negoti-
able debentures.......... 

Loans on call or short date
on debntures and securittes

Sundry debtors.........
Cash in hand:-

With company's bankers it
Canada ...............

With company's bankers in
Britain ...................

67

2,837,427 o6

397,718 32

579,272 19
1,463 60

14,385

63,202

$3,893,470 05

Liabilities.
Capital stock subscribed, 20,-

ooo shares at $5o each,
$1,ooo,ooo.

Capital stock paid up ...... $ 877,267 0o
Rest account (invested in

municipal debentures) . .. ... 210,000 00
Reserve fund (to meet con-

tingencies, etc.)............ 17,848 54
Debenture stock ............ 479,853 34
Debentures and certificates

payable at fixed dates ..... 2,202,647 91
Reserved for interest accrued

on debenture stock, deben-
tures and certificates to date 41,604 14

Sundry creditors............. 23,635 60
Dividend No. 61, payable

15th January, 1901..........25,724 94
Balance at credit of revenue

account carried to next year 14,888 58

$3;893,470 05
REVENUE ACCOUNT FOR YEAR ENDING

31ST DEC., 1900.

Dr.
Cost of management ......... $i2,2o9 12
Commission ondebentures is-

sued and boans effected dur-
ing the year and agency
charges.................... 12,326 96

Debenture and certificate in-
terest paid and accrued to 3Ist
December, 1900................99,602 34

Dividend No. 60, 3
perDcent, paid I5th
July, 1g0o........$21,oo oo

Dividend No. 61, 3
per cent., payable
15th Jan., 1901. 25,724 94

$46,724 94
Less accrued divi-

dend paid by share-
holders in connec-
tion with call....... 445 23

$46,279 71
Tax on capital and

income............. 611 oo
$-46,890 71

Balance at credit of
revenue account car-
ried to next year...........14,888 58

$185,917 71
Cr.

Balance at credit of revenue ac-
count, 31st Dec., 1899»........$12,495 37

Less amount voted
to president and
auditors at the last
annual meeting (for
16 months)........$2,300 oo

Payments to Mrs. J.
F. Kirk, under re-
solution passed at
a n n u a 1 meeting,
1898...............6o oo

$ 2,900 o

$9,595 37
Net interest, etc., received and

accrued to 31st Dec., 19o .. $ 176,322 34

$185.917 71
1900-

December
carried to

31st-By
next year

V. B.

balance
........ $14,888 58
WADSWORTH,

Manager.

The following gentlemen were elected
directors for the ensuing year: George
R. R. Cockburn, Thomas Long, Sir W.
P. Howland, Donald Mackay. Lord
Strathcona and Mount Royal, Dr. Lar-
ratt W. Smith, Thomas R. Wood and
C. S. Gzowski. At a subsequent meeting
of the newly-elected board, Mr. George
R. R. Cockburn was elected president,
and Mr. Thomas Long vice-president.

[ES

ESTABLISHED 1809.

REPORT FOR 1899- .

Fire Premiums..... ................... I
Income Lite Branch....... .................

Total Revenue............
Total Assets ................................. .~674
Canadian Investments...............

Beeident Agents in TorOnto:

GOOCti & EVANS
THOMAS DAVIDSON, ManagingD

MONTREAL

FOUNDE
SUN 171

iNSURANCEIFiR1
OFHICE R.adon'-
asad Office, Threadneedle St. ý"'0 s '

Transacts Fire Business only, Rnd '~s he
pnreiy Pire Office in the world. Surpl *s voe
a.nd ail Liabilities exceed 191.000,00o' t 

Canadian Branch-15 Wellington Street
RONTO, ONT.
E. M. BLACKBURN,
E[. IF. PETMAN, ...

HIGINBOTHAM & LYON, TorontOMA5
Telephone 488.

Agents Wanted la ail UnrePre
Districts.

FOUNDED A. D. 1822.

I)
NATIONAL

SAssurance GoMPY
of Ireland

HOME OFFC, DUBLO
CANAD)A BRAINCH, MONTR }

H. M. Lambert

PHoENIX
Fire Ins. Co. of Hartford 0

R. H. BUTT, Agent, V.
27 weIlnngton St.a 0Lancas hif

INS. CO. OF ENGLOD

Capital and Assets Exceed $209
Absolute security

Canada Branch- Tore
Head Office. compan 's Bu;dt ON,

J. GARDNE~ THOM'

^& G.ESA
J. A '. ° Fioxsf '



TiE MIONETARY TIMES 1101

* lhim5

L. g
Wm. MeCabe,

Secretary. Managing Directo,

NorthAmerican Life
0*00-11 to 118 King Street West,

Toronto, Ontario

t.ife nsurance
Agencies

Per Cent.
Guaranteed
Debenture
Policy

Issued by the North
American Life is an
ideal orm of insurance
for investors and thoste
desiring to provide for
their loved ones a defi-
nite yearly income free
from ordinary invest-
ment risks.

Issued on Life, Lim-
ited Payment Life, and
Endowment Plans, in
sums of $5,000 upwards
-ages 20 to 60.

Send us your name, ad-
dreas and aKe next birtbday-
-and we wi be pseaaed to
forward you rates, and a lit-
tic bookiet containing ful
pai ticulars of tus most de
sirableform of insurance.

sppmen
-R926 boxes of cheese, as compared withi

oya-Victoria Life Insurance 290.690 boxes for same period last year;
C,"anada,(Capital $ ,000,00 of butter, 6,935 packages, as against 12,-

651 last year.
GENERAL and DISTRICT agenciesno DRY Goos- ty retail business is

4T<Cr ted and i. prepared to give LIBERAL CON- DRoD.(iyrtï uiesi
%,'n toenergetc, intelligent, and reliabieagents quiet, as it usually is in February, but

e . Can make a sucess of a good agency- wholesalers appear to be well satisfied

'14Zif 1Nertced or nfot- splrend oinotrit o .- with the volume of trade passing, and re-
desired. port general remittances as coming in

T C. THo MMUNICATE WITH fairly, though hardly as well as last
orot CTOMAS. Superintendent of Agencies. ionth Values continue to be steadily
ie T. STEWART, Superintendent of Agen- maintained in all lines. *It has been gen-

ADA .R-DManaer, Win . erally reported that there is a movement

it~ HAIGHT, fanager, Vncouver, or among some of the larger knitting mills

b&l to go direct to the retail trade with their

BURE, A.LA., F.S.8., .n'i Manager product. and it is understood that at

Head Office, Montreal 'least two have so decided.

FISH.-There is a fair demand for the

season of the year. but Lenten business
is not expected to be heavy. as the rules
for the observance of that season haveb be Faithlul len considerably aodifiedtby the Roman
Catholic Bishop, owing to the prevalence

opolicyhoders and Agents of grippe, etc. With the exception of

the ct eherrings, pickled fish are in rather light

S O f the management of the Union supply. We quote: Nova Scotia herrings,

S T serve al interest impartiay. $475 to $5; North shore salmon, $13;
Toteat al parties with consistent candor. q B.C. ditto, $12.50; green cod, No 1. $6;

. Osi 3Policiesofpronouncedliberality. To small, ditto, $4.25 to $4.50; dry cod,
aI death payments with the utnost bo esskie cod in oo-lb ecases, 42 5;

PIOiptn -s To be fair in al dealings. î$475-bneles s cod, in to ,/c.peb.; resh.

plo y m capa ble ag en ts can alw ays have h a d d o c k , 3 e o d , c . ; f r o zen; h e r -

PiOYnent witnus hadok,3/4c.; cod, 4ý/2 c.' frozen hier-

rings. $2 per hundred.

SuNION MU T UAL * FuRs-Nothing new is reported in this

% line and quotations are repeated. as fol-

LIFE INSURANCE Co. lows: Mink, dark, $1.25 to $2.25; ditto,
Atorprrated 1 8 . POBTLANR), aine pale, 75C. to $.50o; marten, large. $3 to

96 $3.o; ditto, small. $2.50 to $3; fisher,

E. -9 $4.50 to $6.50; pale ditto, $4 to $5.50;

RTDUR L. BATES, Vice-President.

C HERI LE. MORIN Chif Agentforada, 151 St. James t., Montreal, Can. TT HE M UT
Formerly

1? ITHE 
ONTARIO WUTUAL LIFE

EN X0%dF
"IL mU

Insurance Company
Of Brooklyn, N.Y.

I KIRKPATRICK, Alats, Tve.to

Commercial.

MONTREAL MARKFTS.

Montreal, 20th Feb., 1901.
ASHES.-The same conditions prevail

as formerly noted, there being practi-
cally no business doing. We quote nom-
inal figures, as follows: First pots, $5;
seconds, $4.60; pearls, $6.25 to $6.50 per1
cental.

CEMENTS AND FIREBRIcKs.-Some mod-
erate demand is reported for firebricks
for the usual mid-winter repairs in manu-
facturing establishments, and a littie
more enquiry is being experienced for
cements, but the entire volume of busi-
ness is small. We quote: Belgian cements,
$2 to $2.2o; English, $2.40 to $2.50; Ger-
man, $2.55 to $2.65; firebricks, $18 to $24
per thousand.

DAiRY PRODUCTS. - Prices* continue
firm, but receipts have been larger the
past few days, and will likely continue to

.increase with the advancing season, and
the market is expected to ease off. For
fine creamery, the quotation is still 22,/

to 23C.; seconds, 21 to 22c.; good dairy,
19 to 19'/2 c. The cheese market shows
notable weakness. The English demand
is light, and stocks there apparently
larger than calculated. Some holders
quote io'/4 c. for finest, but find difficulty
in doing business at this figure. Ship-
ments last week were 14,793 boxes of
cheese, and 960 packages of butter. Total
hýi ts since close of navigation, 199,-

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

capital, 08,000,000 Asets, 09,295,081
Losses Paid since organisation.

S3.oo,as5400.

BOBERT HAMPSON SON
General Agents for Canada,

18 Corn Exchange Building, MONTREL, QUE..

The London Lw insurance Go,
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable form of lite lsurance aflotded on a
favorable ternis as by other fire-z~i55 companies.

MONlET TO LOAN on Real Estate security at
lowest current rates af intentait.

riber.> TmmP to desiroble agents.
JOHN G. RICHTER,, Manager

The Dominion of Canada Guarantee &
Acident s. •o., Toronto, Ont.

BONDS for the fidelity of employees.

OOMPENSATION for accidental injuries.

INSURANCE againstsickness.-
GEO. GOODERHAM, J.B. ROBERTS,

President. Gen Manager

111E 1HOME LITE
ASSOCIATION OF CANADA

The Annual General Meeting of Shareholders of th

above Company will be held at the Head Office, 7o King

Street East, Toronto, on Tuesday, February rath, 1901

A. J. PATTISON,
Managing Director

Toronto, Jan. isth, 1001.

THE ACCIDENTS
Ontario Aoeîdent. and AN

Lloyds Plate Glass ~ O~AE
INSURANCE COMPANIES

issue Speclally Attrartive Policies covering Accidea
Accident and Sicknesa Cnmnbined. Eniplayers',

Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, 9Gn'I Agents
3 Toronto Street, TORONTO.

UAL LIFE
of Canada

Every safe and Desir-

;00,000 able kind of Policy

FORCE Issued.

vhoiaers A POLICY
eyholdors IN IT
iyhoiders PAYS

Reserve held on 4% $2
and 3j% tables. 1 IN1

A COMrfYY
ASSETS OVER PUoy

by Poilé05,000,000 for POiU

FOUNDED 1825.

Law Union & Crown
MUSURAICE COMPANY OF LONDON

Total ash
Asset: Exceed $2 ,09 100

:ire risis accepted on almist every description
ofinsurablè property.

CandiBa Heed Office:

67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

. H. GoOCH, Toronto Agent.

Agents wanted throughout Canada

E E

PIRE OUNDED 1799 MARINE

1

at ii a.m.
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Wool.
Fleece. Onmbint ord......

olothing ..•
PulIed, combing.

super ........-
extra ..........

COFPE1E8
vwa V lb., green .........

Ro "
Porto Risc

Mooha .......

FRUIT:
Ralg<ne, Malaga ............

" Valencias.........

" California ........
Currants, Filiatra .........

Patras... .........
Vostizza..........

Prunes, 90-10 50lb '>Ores
90-100 25 '

80-91050 "
"89)-91 295

70-8050 '-
"70-M) 253
60-7025

" 50-6r25 "
" 40-5G '

Tarragona Almonds
Peanuts, green .

roasted .
Grenoble Wainuts.
Filberts, Sicily ... .
Brails...............
Pecans .
Shelled Walnuts.

" Almonds.

065 5C.
0 L71 0 09
0 174 o t.
0 09 0(,'
0 Ma 0 1
0 12 0 3
0 16 0 164
0 00 0 05
0 0< 0 0. 4
u00 0 1)5â

200 0(06
0 ro a 06t

U 00 0074
0 ou0 O 0i
0 C0 0 09
1 .5 3 16
0 fst (9
0 19 0 ;0
0 124 ' 13
1 1 0(12

0 15 0 16
0 00 0 :5
n 25 0 3)
0 30) 0 35

, p

Rye and Malt, 95 u. '
Rye Whiskey, 4 y id

7 y. old
G.and W. 188 .'1891.....
Special................

Hardware.
Ingot ...............

CoPPER •InPot ...........
Sheet...............

LEAD : Bar..---.. •......
pig.............. .......
Sheet............
Shot, common .......
Zinc sheet..........
Antimony ...............
Solder, hf. & ht........
Solder, Standard....

BRASS : Sheef ............
itoN Hamilton Pig ...

Reflned .......
Horsesh e..................
Hoop Steel.............
Swedish .................

Bar, ordinary ............
Lowmoor .----...........
Hoops, coopers .........
Band,.......................
Tank Plates............
BoIlr Rivets, best ...
Russia Sheet, per lb...

Imitation
GALvANIZED iRON

Gauge 16.... .........
18 to94 ......96.......

"l 98 - ...
Case iots less 10e 100 lbs

0 85
1511

3 '5
3 00
1 25

' 5
2 60
2 90
7 20
6 45
7 50

0 0. & C.
0 33 C o0
0 19 O%-
0 23 0 231

0 042 0 05
005 0 051
1 75 5 15
0 07 0 07à
O Il 0 lit

0 w P 21
0 £0 000
0 24 W195

24 5U 25 00
Ù2 85 2 9S
02 65 00 00
3 10 00 ou
( 00 4 25
1 75 0 00
u (6 0C(0
3 10 (0
3 5 0 00
3 10 t' 0
4 50 5 0U
O 104 O il
006 0 064

4 25 0 ou
4 £5 0 00
4 50 5 10
4 75 5 40

Varnaah, No. 1 Carr.
Bro. lapan ..................
Whi tng............

Putty, in bri. per 100 Ibs

Drugs.

0 95 100
0 90 1 u0
1 50 1 750 60 0 90
0 60 0 70
2 10 9 30

Alum.-...................... 1 50 1 75
Blue Vitriol -............ 1.... 0 06j 0 07Brimatone •••••............9 g00 2 5Borax...........................0 05 0 06
Campho···.................1 1OC 0. 1<Carbolic Acid...............0 4) 045Castor 011.................O 19¼ 0 11Caustic Soda .............. O0 C84 3 05Cream Tartar ......... lb. 0 21 O 24
Epsom Salts ............... 1 %5 1 7àExtract Logwood, bulk 1o q is

" boxes o 1f j 174Gentian.............. 0 08 0 1
Glycerine, per lb.O......... 025 00ùHellebore....................O 014 O 16lodine ..--......... ......... 4 00 500Insect Powder ............ 0 25 0 30
Morphia Sul. ............... 2 00 2 1)
Opium ............... 4 59 4 75
011 Lemon, Super.. 1 7.5 20
Oxalic Acid .......... O 010 U 19
Paris Green.................. 0 18 C 21
Potass Iodide3............... 73 4 30
Quinine.....-... ....... O. 0 45 t (f
Saltpetre .................. lb. 0 07 <>08
Sal Rochelle ............... 0 O4 026
Shellac........ ....... 25 96
Sulphur Flowers ......... 0o09 004
Soda Ash ..................... 0o02 0 08
Soda Bioarb, V keg...... à 10 2 75
Tartarin Aoid ............... 0 s5 0 88Citrio Acid ................. 0 60 0 69

ý1 1 ua t& g.................................

1 Inoh strips 4 ln. to 6 ln. Canadian
dressed and better.....................

1 Inoh strips, common....................
XXX shingles, 16 ...................
XX shingles, 16 in....................
Lath, No. 1 ....................................

" Nn. 9 ..................................
" Norway .............................

2 x 4, 6, and 8 common ...................
2 x 10 and 12 common.....................

Bard Wood--Vm. ft. car
Ash white,slut and 2nd-1 to 9 ln....

"f "f " si 0& 4 I" ....
black, " 1 , 1"....

Birch, " 1 "s4 "....
* squate, 4x4 to 88 in

"Red, " 1 to iin...
Basswooa 44 " i g .

14 Il 44 2 IButternut, " "à.•••

Chestnut, 6 4 s ",..
Cherry "1 i e 1"....

EIM, Soft, '4 î'- - ...
" , g "s"...

Rock, " 1e s'".

Hemlock, " 0 " "....
Hickory, '4 8lsezes....
M

aple, "e 1 "- 1"....
es & 9 e" 4 ".-

Oak, Red Plaine" 1 "1 "...
"i WhitePlaina l1e"1"s.
"s " "i 21 " 4"l....

g, QuarteredWalnut,.Whitewood
I "" ,...

i ', ...

00 2560

S50 000
1~ N

00 151
1.500 1

LOW

09 000400
35 0 do0-

200 9
JO 00 4
80:E: : S

00gg 00

0005
ge0 00
te 00

600 00

g6 oo 00
0

go 0019
85 00 i
95300,0

g160010

où s0
Du go

1102

TORONTO PRICES CURRENT.
Name of Article Wholesale Name of Article Whole ale N o io. Wholesale Name of Artie.Rates. Rates. NameciAtle Rates. Nm fAtce

EvesdstuSb. Groeeries.-Con. 0. * o. Hardware.-Con. caa"d Pruto.
SLOUR ...................... SYRuPa: Com. to fine, O 02 0 WPIN: APPLE-]Extra Standard... dos. eao ba.Patent ... 20. c- 4 . Fine t choice............ 0 03 Wi :Standard.Manitoba Patent .... d 0 4 60 PieBrans...08 . -1. eog ASSRIS -.1 l"d trne S80 4 Pale ........................ 0 08 008 oB a . - - 0 no0 p 98tt s.......
Patent (Winter Wheat) 3 lu 8 25 MoLAssEs : W. I., gal... 25 0 40 Gavanizedr .......-. 0 50i . .. "8
Straight Roller ............ g 8 i 05 New Orleans ............ 0 7 0o 80 Coil Chain inl.......... 4 5 0 to P.. . . . ..Oatmeal........................310 3 0 ,RIE: Arracan............ 0 08 00 Barbed wire.........- 4'.20 n - ....... 0........-0Bran per ton ............... 13 00 12 50 Patna, dom. ta Imp. ... 0 05 0 0 Iron pipe, i."...... 1050C% PLU00s-Greeng 2. .. 10Shorts ........................ 14 0 15 ou Japan, " " ... 0 0540 Sorews, flaehead......8 0 0 0) Lombaa, a.......Genuine Hd. Carolina... 0o 10 010 " r'u head...8g"0Damacu, aag..:l

:SPOCEs : Allspice ......... 0 8 . 020 Bolier tubes, 9 In..... 0 15 00 APPLES -Gal. CanaWnter Wheat. 06 65 Cassi,.....................00 080 " "i....... 0n170 00Spin g rW heat, ............ 0 6 65 3i66 .C..o.es0.................................2......
an. Hard, No. ... 9 06 9 Ginger, ground ......... 0 0C8STEEL...Ca.t1...." No.................. 090 u0 Black Diamond OL: ............ 0 1a .5" No. 1.........o 87 0 88 megs .......... O 50 110 Boier platen. l.9 10 000 T.BaleyNo.1..........042 100e................ 1 100 10l . 20"00"16.n...No. l .... 3 00 Pepper, blak, ground O " 018 .' " & thokr 210 0 G00Wd..e7No. S Extra-•..... . 37 0 38 0pwhite, ground 98 O 30 Seigh ahoe ............... 2 25 O O00 o As,-g' S ..d...........1., o.......... ......... c8.:8 O 99 ^tL.. b ' outr.. l..... 051.P e .... ............... 4....0 0 48loa, 5.... 00 525 CU T NA .s P

re......................Pop 0 p4 er,100b. 515 30 ta 60 d .......... o 000 2 35 ToMAT-1&s StandardCo . aa.............096 01 xranuiated............468 ' 1anddy..........o 0. -B8kha O...... a ........ 0 0. 4 5 10 and 19 dy......... . 0 00 C 45 % lah, .......... o 1 là
No.h E xt... ..... 053 0RBright Coffee ............ 0 00 I 35 8 and 9 dy000 0E ................... p do.....Provi .os. No. 2 Yel,5,ow............000 42 05 Baud Idy. .......L.S.:. 0L'...-.C...o.a00

Bu tubs.........0..0.TEA s 1 0. ..............coi0 à95 30and 50dy................ 0 00 2 75"ter, dPrn tubs .. 1. .O. 16 J. 6a 9 S dy..... .............. 0 00 O 3 (00"B nCreamer.nts......... 049 024 Japan, Yokohama......... O M6 0 16 9 dy...................... O 45 ' iat90C y b ......... 1 0 2- .apan, Kobe.. 17 O 9Chee utanO 0 a.pan,Sfting ...... 00 37 09 W reNa .ls,basi............295 0 C0. ...........Crede Applesgo, oni.........u......ug 0 13 0 o0 Rebate .................... S0 10 O I AV O Sporsen.. '....ey. ope. eErApploeds.. 0 
2. U Congo, Foochows..O 8 o 

l 
HoRs NAILS.'C".....dis 51-7eopenraop raediA2 0 Yu Hyson, Moyune, 0 95 q 65 Monarchb....................dia 50-10027Fre y 5 ..e.. ope.e.o- 01

Beef, Mess...........Y0g12 .GO yison. Fy.how and HosE SH.os, 100 Ib. .... 3 60 O3(]0 0I

P o rk , M e s . .. . .. . 0. o 0 2 T iep n , Yk a m a . ... h o s 0 1 56 0 0 C A N D A P L A TE..... :.. a ll d u l... . 8 1 0 0 0 4 5 a r c t X 'a f e .......... d

Baon . 7o es 0 0200g.Hyson, Pingsey, 0 15 05 Llon oai...........315000 "........... 8 15 0 00
B"on lonrea.st8 Y. cm t o'0 159 0CND LTS:alui oG GO12 Gunpowder, Moyune- O 18 0 65 Pull pol'd................ 3 85 0 GO "C0d0n ' 'O0'Haems a smk' O 0n Gunpowder, Pingsuey, O 15 O 80 TtN PLATES IC...... 4 10 O GOC00 sq-oeea yielm.

Rolls."."...... .01 i Ceylon, Broken Orages............... 10 O , ............ oLard ............... 0 0 2 »,j& ...... 0S3 045 Aylmer2 0a. . do1
Plonic Iams... 0.. GO 0 10 Cejlon, Orange Pekoes, O 85 O 45 WuNDOw GLASS: :uk~,Bnls yme ',2dsEggs, .do..n(o3000 0 ro nPekoes......... 0 9 O 80 95 and under............... 4 GO o 0o i s tAme ', oBeas, pe es . ........ f<0 O s Po ea ............ o .0 0 80 9 taoso0. .......... 35 OGO Co.Et......... dis 0100ls -k' l',!d ... is70OBEanoraet bupesh..... 0 07Ut7àO Pekoe Sonuhoug...019 093 41 o 50................475 0 00."'Fclak's1os.L, aden...1Souchogs .............. O 12 O 90 51to 60... .............. 5 00 G000sirfeMes............I Indian, Darieelings.O0 9A 55 61 ta 70.. ........... O5 35 0 00 "'a.............1
Spanlsh Sole, 1o. 1.02....· 06 097 ' Orange Pekoesa..098 0 85 4s." " No. 9. 25 26 Broken Pekoes .......0 98 0 85 RoTNPL Manila basi......O. 12 0 0 LCu olsl rldo
Slaughter, heavy.... "..... 7 0 Io9 Pekoes n.................... 18 0.99 Sisal,.......................O 0 0 9 9

"ol No.. ......... ght...... 0 io G e koeSou.. hong.. ..... . 0 M1 0 4516 Lath yarn.....................sG0000108

" No. "... 0 00 0O25 Sauhonag................ 0 14 0 15 SouP-C 1s, a. 2 dos.Harness, heavy .. --.... 27 00 Kangra vaileys......... 0 90 0 85 AXES "Clar'.'a.Ch..ken.do0 0A" light......... 0 26 0 Oolong, Formosa...... 0 385 O 65 Single Bits ............... 6 75 60 Dl Ca l 'He dt..,0Uppet, No. . eavy....<0i8 0 88 TOBACCO. Manufactured Double ..... i 0 0 1 00KlEH RkINGDS'a.lght & medium. 0 89 0 40 American T>bacco Ca.Klp Skins l'rsnell...... 0s 7O 90 Derby. S'a, 4's, 8's 16's 0 63 O 0) Oil.Mnia(hol.Domestio. o 50 O 60 Old Chum, cut, /10.. 0 82 0 0 Ccd 0, Imp. ga.......... O 48 O 50 NITR| TO PSCla- l...........iVeals. . 60 65 Empire Tobacco Co. Palm, b1..............O0 06 0 00 SU...AT.........c150 "Heml'k Caf (95 to .0) ... 0 45 0 65 Currency. 6's, 10's,10 .0 0 39 O GO Lard, ext................0 60 o 7T.0.Frenoh Cio............ o 50 2 o Empire, 3's, 5'a, 1'... 0 39 0 GO Ordinary............... 50 0 60PHOSTE AlOUE- 1 9ai1dos 000:Split, lb.....-.....••.0 90 0 5 Bobs, 5's. .s............. 0 036 0 GO Liuseed, boled.O.......... 87 0 89(l d et...... 6namelled Cow, . ft.... 6 18 o 98 McAlpine Tobacco Cc Linaeed, raw..........O0 84 0 86 PTÂSi<, Mua af .b,' ' r dos.Patent... ........... O0 18 0 9a Beaver, 9's........... 73 O GO Spirita T1rpentine...O 71 O 73T 2 .Pebble. .. "............0....0 12 0 15 Britis h Navy, 6s, l.oz 0 39 GO0 Olive, A x mp. gai... . 10 1 40KtT, c adot
Grain, upper........9..o 0 2 70'a "apale .. R.........O 04 O 50
But .......-... ......-018 o 36 Macdonalds" aeS........ 540 5Ruaets, light. V lb..-..0 40 0 45 Prince cf W., 8's, 0s. 5 O GOawi lberIGambier•.0.-........ 04 O 0 Napoleon, 8's...... 0 57 0 GO CAR00ReBARGO.LOTS.AT.Sumae..."••..•...••••••... 06 Brier, .'s...............O 63 O 00 Petroleu . i 1 inpinNnDo ter..

Degra ............. o 4 00 G E. Tuckett & Sou Co. F.O.B., Toronto Imp. gai. sNal
Mahogany,'s............O0 62 0 00 Canadian, to ra... O GO O 13 ooting..........0 0 0 àHles C gkis.. Pr lb. Myrte Navy, 's.....OF 70 O GO Can. Water White.GOO51 OFo.......Cos nCut Myrtle,-0..O 84 O GO Arnrican Water White O 00 0 16d0d.0a8and0tCia, gree............... GO 0 071P . .l¾AdesSln......00 ode

Steers, ....to .9 ....s 0 00 0 6P 
O P tT H m s fl ,r o s Pe t n 2

Cnred and Inpected 0... 58 0096 'iqsor i bd dy Parnts, ds .........d.19..mmo...........

Emeere, 60 ta 90&,bL.a ... 0089 0 00 ltedead,....pure.................0lPHO SPHdT19 mli eh............0

Calfskinq, er.en '. Pure Spirit, 65 o. p.. 1 96 40 Wht eapr.....Sheepskinsc eac .. o. O" 50 o. p. 1 14 4 87 l i, 25 lbs........ 6 87 0 G l a d be r............ uTaliow, roub.........0go 100 " 5 . ' ..... 0 60 22 White Lead, dry .. 087 0 9G O TH a Idug om o................. 675 000
T a l l w . C u l' ' 1 8O l o .2 F a m l y P r o f W h îic s k R e d L e a d , g e n u i n e.6 O nd.. . . . . ..b .. 4. .. 6. . . . . . . 000

"a ren der..................... 803 90u.p9 66 9 40 Venetian Red, Eng.......1 75 G00us .d....mlii0 3u0s.......G rai n dpere....-..... O05 O 00 u -ea h h. 9,4

Ga::ble 0 40 0 45 Napo eo 890......057 000CR6RCRG OT9TMIL 030

..... .. ...... (04 0 0 5=Fe t r lP rmi t s g00 0Sumac .. ::*::* ........... 0 il 006 rierS'a ........ PINE..APPLE-0 0Extra p Standard... u ados.tter.....
Degr s ....... ............ 04 0 0 G E Tu kett& S n C . F. .B.Toro t" mStandardd2 i..........tup nd "b tge 40

MRhoga _y, Sa .......... 06 0 00 Canaden, à e 10 ris.. AsPBERR36IES.................................... 2 O0210
Rides k old s. Pe lb. yrtle avy, 's ...... 70 00 Can. ater hite PEA 0C5 I E -ch, bs..................,........... 95 0 0 d

Cows, g een ................ 0 0 0 07L UMs-Gd12 reesngge.2'.................. " 10 01Steer, 60 e go bo . .....0 on wè Lq nor in b' dy p pbine" Lombardsnd 29co.................... " 1a 01530Curedand nspeâed 0(8 0 q Pue Spiit, 5 0. .... i go go hiteLeadpur"..Da..sonln ad ........................ "....00 0inAPPLEs2-Gal. Can....................... 0" 0 85 000
In IJ u 9 s 1 4 437 Ich EdRress-itadted e ............... " 1403 g1 0 a 100 6 2 U.P. 60 22 Whie L addry ....1 Ich"id "g Black.................... 5C e " " " s ý q s7 , e" " W h i te. .. ........... " 0 0 07 5 s o

"h r ril.5 5, 6 0 1 ncSTAw gbREs......... .................. oId
T BEANs-c's, Wax andnRRfugeen...."..'.92allow .......... 0 lï U '4 Famly Proo Whisky RePEAs-, gn'se......0 1.................................".. 00

TOaATOE.-.'.,.Stand rd......,........0
renderedMACEERE................................pern idosn 0 

16 
2 4t le 2 u.p ..... .......0 6 Yelow chr, Fenc .. 1 0 225 ullScAM n- COhe....... .....-- ......-.........----
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9 n lynx, $1.50 to $3.5o; otter, dark, $1oto Ihe Ampripqn rI r
A1TA2.. C $ î$14; pale ditto5, $ to $7; red fox, large,T A I nsur'a nce

to1 $2; medium, $1.5o; small, $1; cross fox,

14 âssurance $5 to $9; skunk, 20c., 40c., 50c., and 75c.; Co. of New York.
coon, 20C., 30c., 40c., 50c., and 75C.; large 15'7.

Company fall rats, 8 to ioc.

sOcIr.yr j2,a5 LON DON, MONTREAL STOCKS IN STORE. ASSETS, - SI ,245,758.71

ENG. Bushels. Bushels.

8APITAL, 25,000,000. Feb.i1. Feb. 18 For Agencies in the Dominion, applY to

AM HEAD OFFIOE, - - MONTREAL Wheat............. 99,144 93,517 the Head Office for Canada,

• 9, WOIKHA, Manager. Corn .............. 13,306 11,740 22 TORONTO STREET, TORONTO
•MexUlRRInCaa SON, OAt., Toronto. Qats ............... 127,957 142,310

PpEDRIK . RER, nqto. Rye................ 8,675 8,699 JAMES BOOMER, manager
RCK T. BRYERS, Inspector. Peas ................ 32,807 30,591 --

Barley ............. 40,845 45,09 HARBOTTLE & RIDOUT, Toronto Agents
Total grain . ... 322,734 331,916 The Policies ot this company are guaranteed by

Oatmeal ........... .. 414 55. the Manchester Fire Assurance Co'y of Manchester

Flour .............. 18,g1 19,700 England.

OR federati0R Buckwheat ........ 11,053 7,351,----
if GROcERIES.-Country roads have been

in bad shape since recent storms, inter-
fering with the movements of travellersU nlA i e ein the interior, as well as the distribution
of merchandise, but business is rather
better than a fortnight ago. Refiners

T N report a fairly active demand for sugars,
OWPICE, - - - TOBONTO with quotations unchanged, though out- Instituted in the Reign of Quee" Aune,

side markets show easiness, if anything. A. D. 1714.

T Molasses quotations at the island are ated Funds
The conditional Accumulatve about 15c., first cost, though they de- Capital ancd Accumul

Policy Uncndibytiona Accuulatio is a cliined somewhat upon the reported Exceed *l6,000,000
ao'eissued by this Association is ab- failure of Leacock & Co., of Bridgetown, E oe $1,090

of iss fee jobbers reduced quotations for Barbadoes
sae. last week two cents, making the present one of the Oldest and Strongest of

one of the largest exporting firms. Local Fire Ofces
figure 38 to 39C., and there is some anti-
cipation of further decline shortly. The icanada Branch. Corin'-r St. James and

PAMPHLETS YLondon market for Ceylon and Indian .M<sOîîî tt., miatrel.
teas is reported rather firmer, and Japan, T. L MORRISEY. Manager.
good, continue high and scarce. The

The Association publishes an inter- ice market is a little later in opening W. & E. A. BADENACH, Toronto Agents

tiensetf pamphlets, giving full par- than usual, owing to uncertainty as to
regarding its differentplans of the exact extent of the famine demand

ranc d will be pleased to send from India, of which there will be some

On application to the Head Office, volume, though not nearly so large as Th e ]rm} e s.d ra ders.
torontpplitio nothe AsHeiaOice' last year. The crop is reported a good

one. Valencia raisins have weakened Libe-r nt e iOS"' LIFE ADD ACCIDENT
still further of late, fine off-stalk being S unical
jobbed at 6'½c., and selected at 7c.; cur- Masagenaent. ASSURANCE CO. Umîtod.

rants, however. still rule firm. Not many .. THOMAS, ONT.

- ox . California raisins have been handled this aT
R . P. HOWLAND, K.C.M.G., C.B.,* season, owing to high prices, but packers &uthorized Capitit.... ........... 3..... 

W.c. now seem anxious for offers. SubscrLbed Cap ital. n3wtul'
J. K. MACDONALD, o weH.ASTI.LAiTtesHj.iN cA

Aatuary. Man. Director. HIDEs.-The hide market is easier,

and owing largely to the grubby nature AgentswCIII*d

of the stock offering, dealers reduced the -- - -

quotation for No. I to 7c. per lb. Tan-

AGENTS. LivE AGENTS. ners are said to be buying fairly, and

LiteÂcumute~d snea riy stocks are light. Calfskins are coming

.f Auue ase in more freely; prices unchanged at 8 2.4o
AnnalIncmeand 6c. per lb. Lambskmns still 90c. each.2

%0148 8,sueanoe ,of £1,00,O LEATHER.-The local demand is still

!iLfe has thenew p eas • somewhat slow, but values are all very
8peciai Endowments" ac. steadily held. Sole leather men report B O N D S

184--EAÂBLMSHED-183 good business, with very light stocks on

spot, and a maufacturer of fancy leathers FOR SALE
.Incorporated 1875] returned from New York reports prices

ofFraw stock extremely firm, and dealers
~tC can itè Fîr are said to be quite indifferent sellers. Insurance Agenci CorporatiOn ot OftariO,

We quote: Spanish sole, B.A., No. Liunited

Sý8URXANCE COMPANY l.24, to 25 c.; No. 2. B.A.. 23 to . MAILULIN , TOMONV

G44r'ne, bytheLODONAN No.3, B.A., 22C.; No. i, ordinary, MI SJII OOT

ekpOO uaIRE INSURANC LCOMPANY 0F SPanîtlî 24C.: No. 2, 221/2 to 23c.: W. BARCLAY McMURRiCH,Q.C., President.

FIRE No i sauglter. 27.; No. 2, ditto. W. E. H. MASSEY, Vice-President.

2C: cofion. 22 to 24c.: Union crop. GEO H. ROBERTS, Manmagii.g Director.

I LO29 to 30c.: waxed upper. light and

tneditiiii, 30 to 35c.: ditto. heavy. 27 to
UM B30c.: grained. 32 to 35C.: Scotch grained. %A A f&

30 tO 35.: Western splits. 18 to 21c.; Tie

I unt INSURANCE coQîebee. ditto. 15 to 17C.: juniors. ii to U.* U
:IRE-INSURANCECo,1°ts:30to 35c.: imitation

HAD OFFICE: French calfskins. 6o to 70c.: colored u
Bidg., Toronto cilf. American, 25 to 26c.; Canadian. 2 F

to 22c.: colored pebble cow. 13 to 15. Fire Insurance
CAPIAL 1000000sleepin linings. 30 to 40.: Head ofee-LONl'IN, Ont.

0colored sheenpkins. 6V2 to 7/ 2c.: black, Incorporatedunder Act of theDoe"""o

Y# e littn, 6 to 6½c.: black Indias. 7 to 8C.: moeenment. Ful Governent De-

Ie at& harnest. 3T to 33c.;,buffed cow, II to 14C.: sented districts.

t q rabl® tates. n ce tra havy buff. 5c.: pebble cow, 11 to HON. JOHN DRYDEs, G o. GILLIE sde .

A- A. DEAN, Manager. T3e g- love-girain. 1T½ to 13c.; russet and Preident. Vice.President. ç
G CARLSWOTH ~ rijle, ~H. WADDINGTON, Secy and Mans. Director.

t ~~Hn hridle 35t>5 CAMERON MACDONALD, Manager.

men '''oCnARLSWOTH.METALS AND lHARDwAD1' -Graduai im- %l Wg W W gW~ W W ff I< 5W WW
k

iona for AgenoLes solicited.
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Commercial Union
A4msrance Co., Linited.

(f LONDON', ng.

Fire- Life - Marine
CaPitai & ASSets, $32,500,000

Canadian Branch-Head Oflice, Montrea.Toronto lAs. McGREGO Manaer.fice, 49 Welliegton Stret. Baut.
0. R. ARGRAFT,

G•i. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBURBH

The Oldest Scottish Fire Office.
BEAD OFFPlo F ORCANADA. KONTREAL

LANSING LEWI8, Manager.
J. G BORTEHWICK, Secretary.

MUNTZ& 11BATTY, Resident Agents
Temple Bidg., Bay St., TOBONTO

Telephone 2309.

QuEN
00fIUrance Co. of America.

GORGB«j SI1'PSON, Resident lanoer
WM. IEACKAY, Assistant agr

MUNTZ & BAITv, Reisident Agent
Temple Bldg., Bay St., Toao*To. Tel. 909.

C. S. SCOTT, Resident Agent, HAMiLroN. O nt.

Notlcrn AssuranceCoNondon, Eng.
Canadian Branoh,1180 Notre Dame Street, Montreal.

1895Cçaland Aocguxulateti Punda, *88.855,Annuallteve:ue trcm Pire and Life Prn vumF and Irominterest on Invested Fundà, *5,15,000; deposited witbDominion Government for Canadian Policy-holders,42000.
G. E. MosatLy, E. P. PEARSON, Agen

ROHT. W. TvaE, Manager for Canada.

The Excelsor Life Insuranco Co.
INCORPORATED 189.

HEAD OFFICE - - TORONTO

ur Aa Report r 199 hows as the resuli ithe .ea. ,.opratonlhe oloin 'ibt.' î«""ewessla the important itense show. .10ell

«ROS ASSETS, *696,469 9
An increase ofPremium income ........... 106.623 06 183e 48Ineerest income...... 14N07 361oNe tsue........... .....8 239. 9 4.3&msrae ......... .... 17314 90 500%Ô8 56insrac n ore .... 3.5,918 15 t72,953 00WANTED-General, District and Local

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

D rovident
Savings Life
Assurance
Society

Established 1878. of New York1

EDWARD W. SCOTT, Presidenr

General Agents wanted in unrepresented distriots
Apply to GEO. A. KINOSTON, Manager for O,.
taric Temple Building, Toronto Ont

STOCK AND BOND REPORT.

ô I c i iD v i C L O S I N G P I GWBANKS al Catal Rest dend CLOSING

0 soribed adup last 6 HALIFAX,Month. Feb. 18, 1901

British North America. ..... u14a . S4.86M6 1,656.0 3z 199 21Commercial Bank, Windsor,N.S. . 4,86...., ,8 000 0,000 8 19 105 SHalfBank og Cod'"............. 90 0000 60.000 475,000 S i 5I 160 j¶Royal Bank ai Canada...................'1(K 2,o.> .0,000 o"ý1-100.00G0 86 l1751 183 iffiNew Brunswick....."|..0....................00 , 700,000, 00,000 8 7 P8Nova Scotia --. •••~•••••••••••••••100 150,00 50,00 70,00 a"00 3
People's Bankï- 100 1,80,00 1,860,000 2,418,000 gg9 g232
Peo le's Bank of N.B ""--•------.. 0 100,0001 100,000 940,000 116 1 >0

S e--••••-...........150 180,000o 180,000 150,00u. .
Un.ione n's•••••••••••••••••••...----------- 100 900.000 900,000 45,000Uniaonank, Halifa••••-............... 50 797.000 790000 420,07 84f " 1'Yarm•uth•••••-••....................... 00,000 800.000': .000 92 97

MONTREAL

R a .e r n T w n a h i p j ... .... . . . . . . . . . . .. . . . . . F e b . 0 0.4 5 C 0 0 0 0 0 5H ch laga ..................... 5 1 183 .w565C O 90 N1 6 ...
L a B an q u e N atio n ale . ....... . . . . . . .8 0 873,00 0K> 71 9 0.000 .... 0.0.0...195.. 10..Merchants Bank of Canada... 31---.---- .0 1,oo 01,900,000 2,10.000 15 110 1
Montreal·........................ 0l 'Oo, 0 ,000000 ,00000 S 158
Mosons0 .00000 2000,000 ,7,000.00P ô a8
O u e b e o . . . . . . . . ." . " - - .. • • • • • 5 0 2 , 0 0 ,0 0 2 .5 0 0 ,0 0 0 ,0 5 0 ,0 )0 i 1 9 4 ..-..2 3
Union Ban**E*'*'i-----•••••••••••••••••.----- 100 loo 9,50000 500,00 700,000 8 198Caaa-•••••.. 100 9,000.000 9,01000 500,00( 8 .... 10

British Columbia ..... Feb.0Candia C Ba ..-...•••. 100 9.919,990 9.919,386 486,666 ........ ....CanadianBank ai-Commer - . 0.000 8.00 0.0 2. ." 4 1514 151Dominion........" "...........•...•50 9.483.700 2,223.503 2.213,000 5 2t ai41
Imperial "....... " "........... .. .. '..100 1, 8i.0OP 193300 1.392.O 4 'à19J ...- .
Ontario " " - • • • •.••• 100 9,00.000 9.491.901 ,721,5v3 d4 2272 9 9 i 1
Ottaw a "........ ........'...." ~ • • 100 1.398.500 184',000 200,000 124 126 v
St ndS -- "-.•••••. 100 .39o000 1,991.080 ,660.0 44 03 ...... 15-
T oroa to ..... '• .'" ... • •-.•. • . - 5 0 1,000-000 1,à000 7 0.0 0 280 ..... •
Trraers ~•••••••• - 100 9,000.000 9,000.000 1.900,000 5 288 241 11
Western ""* *"'------••••••••••••••.•••••• 100 -1.969,000 1,251,5w0 150,000 3 112 118........................................... 100 500,000 403,0 1.0 s .

LOAN COMPANIES. 
tAnd1%

SPECIAL ACT DOM. & ONT. bonus
Canada Pereanent and Western Can- b1
ada Mrtgage Corporation..................10 6,000 6,000,000 1,500,00 3 1154 116
UNDER BUILDING SOCIETIES ACT, 1859
Agiultura Savinga & Loan Co........50 680.200 60,200 180000 117 119 .Toronto Mortgagc Ca ................... W 630200 1M.200 18,0M 2, 76 7 119C a n ad ia n S av n g s & L oa n C a . . . . . . . . . . 9, T ,000 1 5 0 0 771 5 .
Dominon Sav. & ••v. Socie•y•..........•••,oo. f800'i 27,0w53Huron & Brie Loan & Saving1C 6 8000,000 1,400,000 880,000 178 190 1Hamilton Provident & Loan Soc·..1•. 1500,000 1.100,000 800.000 8 1Landed Loan CoC...............100 , 700,00 170,000 8 111 ....London Loan &OeCan a... 679,700 679,700 85.500 8 110 .---Ontario Loan & Deben. ., Londaon ... 50 9,0000 1,900000' 515,OOC 8 12a ......Onpleio Loan & an s Co, Oshawa... 0f 800,000 00,000 T5,000 8 ....... 10po00............ 50 0.000 &)0.000 0,000 21... 35

UNDEN PRIvATE AcTS.
Brit. Can. L & Inv.Co. Ld., (Dom. Par)Central Can. Loan and SavingC .. • 100 9,903,000 898481 190,000 86 ....
London & Can. Ln. & Agy. Co. Ltd. do. 100 2.50.000 1,950,000 460,000 1* 1 185 .....Man. & North-West. L. Co.(Dom.par.)1•6.. 5,00,000 100,000 910,000 8 60 ...

Man, L. Dm. . 100 1 0 35.000 51.000 .. 55 60
T3E COMPANIES' AcT," 18TT.188M

Imperial Loan & nvetmeno ItCo. Ltd.... 100 889,850 732,721 173,000 2 70 75 gCen. Landed & National Inv't Ca.,Led 1090800104,0'8i,.8 
8Real Estate Loan Co................. 100 8000 11001,000 850000 8 85 95

ONT. JT. STE. LETT. PAT. ACT, 18t4.
British Mortgage Loan Co.............1
Ontario Industrial Loan & v. C .. 100 4 7 ,030 9,1 130,0 8 .... .
Toronto Savinge and Loan Co........1..00 1,000,000 j00,000.ij 0",000 8 12

Par
RAILWAYS. value

Canada Pacific Shares, 8%..................$10 1C. P. R.lt Mort ae Bonds, 5%........g...lo
do. 50 year L. G. Bonds, 84%........... 110Grand Trunk Con. stock ............. 10 .10

5% perpetual debenture stock...... .. b
do. Bq. bonds, 2nd charge 6%.... 10d. Firtpeeene .OSjdo. Second preference stock...... 1
do. Third preference stock... IGreat Western per 5% debenture Stock 100la

Midand Stg. lst mtg. bonds, 5%..........100
Toronto, Grey & Bruce 1% stg. bonds, 1lt mortgage..................... 100

SECURITIES. Feb.

Dominion 5% stock, 190, o R . loan .....•

d o . 4 % d o . 1 9 0 5 , 6 -k0Wdo. 4% do. 1910, Ina. stock .......-- 101
do. 31% do. ms. stock 100Lo9Montreal Sterlin 5% t19oo ..- 00
do. 5%18,.................I..
do. 181, 5 -,- -....- ...- 14

City o Toronto Water WorksaDeb., 106, % Liu06do. do. gen. con. deb. 1920, 5%- 10do. do. stg. bonds 1998.4-
do. do. Local Imp. Bonds1918, g
do. do. Bonds 1999 196

City ai Ottawa, Stg. 190, %-
do. do. o44 90 yeord eba lof

City o Quebe, con., 190., 6%• 1

" "190, 6% 10" " sterlicg deb. 198, -4%' o
Vancouver, 1981, X... 16

ty olmW 1p,edbC9.
City i Widldnp, deb. 1o0.f, 1<1.ro do, Job 1914. 5

INSURANCE COMPANIES

ENOe.SR (Quotations on London Market)

No.
Sharesor amt.
Stock.

50,000

90,000
10,000

1'0,010

85,100
25,640

80,000

10000
104»

910,000

71000
500

1000

50,0

Yearly')lvi.
dend.

8 Po
35

84
95

20174
24
90

80
80p a
85

8
15

10
10

DISCOUNT RATES. London Feb. 1

Bank BilS, 8 months
do. 6 do •••

Tdtdedill, .dode. 8 40.

NAME oF COuPANT e

Alliance...........g

C.UnnF.L.&M. 50
Guardian F.&L..Imperlal Lim. .... g
Lancashire F. & L ... go
London Ass. Carp ... 9
London & Lan. L. ... 10London & Lan. P....
Liv. Lon. & Globe ... Stk.
Northern P. & L..... 100
North British & Mer 95
Phonix...•-••..........50

Standard LI.. 0Sun Fire... ....... 0

Brit. Amer. P. & M... $50
Canada L ....... 400
Contederation Lue... 100
Sun Life Au. Co...... 100

Qu-e•••r....00ueen City ire. 0
estern Assuranoe.. 40o

Sa.

FebS.

g1.,5 10

1850454
92 8 824 182 191

10 75?
6 37 8

1 .-
10 ici il

Feb. 20"

$50107 1C8
50 525 e
10 910 2e9
15 40 111
65.
95 100 ...
90 1106 1192

e4

..
1.10
1-0

p019.00
1%.

8.0

.

.15
ego00

...

0

69
06
69

69
0*
0
69

*
69
10

69

1

el
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nCONOI'ICAL h
Pire Tus. Co. of Berlin, Ont. w

Cash and Mutual Systems. e
ts;ýý -R ........................$ so ,s saeutD p i.. .. . .. ,307 2 t

HN FENNELL, President. r
.AeHUGO KRANZ, h.

00-President. Manager r
tanada Accident Assurance Co. ,
al

Read Ome, MONTRML.1
CanadinCom for Canadian Business.

ACCIDENT and PLATE GLASS.
8% 0f Pidup Caitalabave aillliabilitie -

l. -inaIudl4' CaproelStock.c
DSON, R. WILSON SMITH, t
T Manager. President

aOntcAgt.-Medland & Jones, Mail Bldg
-- ~ I

A knowledge of Life Inur- b
14svaluable.1

Write for free Booklet on the p
different plans.&

autaefaturers Life Insurance Co., 6
Toronto c

-- THE--lt3Chster Fire Assurance Co.
IESTABLISHED 18M.

Over . . $13,000,000

w ez d O" e--MAN(-ndSTER Eno.
1*LWIS, Manager and Seeretary.

C 4'd 5f Braneh Head Offios-TORONTO. t
% JAB. BOOMM, M -anager.s

GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

hl DOfRlRIon Life Assurance CO,
Ofmee, WaterloQ, Ont. T

'mear Established 189
Gndthbe the Dominion ever had.

1 e It Gained in the Year:lqent assured, 23.13 per cent.
lu â premium income, 27 61percent.Is "'t Te 91ts .48 Pt r cent.

itere .,9-.9pper cent.
st trecelptbave more than paid ail death

Ar t branhes for abstainers and women.
11 IntnForeJan'ylst, 1901, s.646,sa6,

ES, eX.M.P., CHR KUMPF, Esq.,
'm President. Vice-Prsdent

Jj SIARD.o Msnaging Director.

era and Manufacturers'
Ins. Co.i

STOCK AND MUTUAL.

(I ieneral annual meeting of the members1~1% eOlders of this company will be held
the oge322nd day of February, 1901, at

Church St., Toronto, ai the hour
the nPm, for the Election of Directors

bu uSQng year, and the transaction of
co4sme. re ating to the management, of

y order,
TforontoHUGH SCOTT, Mgr. and Sec'y.

y5th, 1901.__

NOTICE
IsuranUce Exchange Corporation.

Stock and Muinal.

e teneral annual meeting of the members
on iýeolders of this corporation will be
e o "JDAY, 25th day of February, 1901,

%Q'tIq)tCe.2 Church St., Toronto, at 3.30
k' na.9-,or the Election. of Directors .for

Year. and the transaction of other
Da ig ta the management of the

Toronto UG H SCOT T, Mgr. and Sc'.
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rovement is reported in the demand for
eavy goods, and general hardware
irders are coming in well. Owing to
weaker English markets for tinplates,
tc., some revision of prices has been
made. Lead is a shade easier; copper,
in, etc., remain fairly steady. Pig iron
emains somewhat inactive. Tarred felt
has been advanced 1oc. per ioo lbs., and
eady roofing felt, 5c. a roll. Owing to
he falling out between manufacturers of
horse nails, referred to by us a fortnight
ago, discounts from list have been in-
creased, and are now as follows, for C.,
o and 7¼ per cent.; C.L.C., 50, 10 and
: countersunk, 50, 10 and 10; the list for
i. has also undergone some modifica-
ion. We quote: Summerlee pig iron,
$24 to $25; Hamilton, No. i, $î9 to $i9.50;
Ferrona, No. 1, $19 to $g.so; Mid-
and, $19 to $19.50; machinery scrap,
$I8.oo; common ditto, $I3.oo to $14.00;
bar iron, Canadiap, '$1.55 to $1.60;
Hoops, $1.8o; bands, $2.65; Canada
plates-Pontypool, or equal, fifty-two
sheets to the box, $2.80 to $2.90;
6o sheets, $2.95; 75 sheets, $3; al] polished
Canadas, 3.60 to $3.75; Galvanized Canada
plates, $4.6o per box of 52 sheets; 6o
sheets, $4.75; Terne roofing plate, 20 x
28, $8.25; Black sheet iron, No. 28,
$2.85; No. 26, $2.75; No. 22 and 24, I.C.,
cokes, $3.9o to $4; charcoal, do., $4.35;
I.X., cokes, $4.75 to $5; ditto, charcoal,
$5.10 to $5.25; galvanized sheets, No. 28,
Queen's Head, $4.60; No. 26, $4.40;
No. 24, $4.25, in case lots; tinned
sheets, coke, No. 24, 6½ to 7c.; the
usual extra for large sizes. Stee'l
houer plate, one-quarter inch, $2.io;
tank steel, $2.Io for M4-inch; three-
sixteenths, $2.25; heads, seven-sixteenths,
and upwards, $2.50; Russian sheet iron io
to 1o0c.; lead, per ioo pounds, $4.2 to
$4.30; sheet, $4.75 to $s.oo; best
cast-steel, 8c.; toe calk, $2.25; spring,
$2.75; sleigh shoe, $1.85; tire, $1.95!
round machinery steel, - $2.75; in-
got tin, 31/c. for L. & F.; Straits, 30/c.;
bar tin, 33C.; ingot copper, 174 to I8c.;
sheet-zinc, 6c.; Silesian spelter, $4.85 to
$5.oo; Veille Montagne spelter, $5.25;
American spelter, $4.85 to $5; antimony,
94 to 1oc.
· OILs, PAINTS AND GLAss.-The lately
reported easing off in the London oil
market, has resulted in a break in local
prices of linseed oil, of 4c. Y gallon,
though some dealers hold that such a re-
duction here is unwarranted, as no cheap
oil can be laid down here till May. Other
lines are unchanged. A large producer
of turpentine, in town this week, states
his belief that this article will likely go
Up several cents before new stock comes
in in April. Orders are said to be com-
ing in well, some for March shipment,
but the bulk of them for despatch wh-en
spring freights come into force.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
76 and 79c per gallon, for one to four
barrel lots; 5 to 9 barrels, 75 and 78c.;
net, 30 days or 3 per cent. for four
months' terms. Turpentine, one barrel,
59c.; two to four barrels, 58c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37$c. per gal.; stearn refined
seal, 55 to 57W. per gallon; Castor oil,
9 to 954c., in quantity; tins 1o to Io0/c.;

machinery castor oil, 8½ 2 o 9c.; Leads,
(chemically pure and first-class brands
only), $6.75; No. 1, $6.373; No. 2, $6;
No. 3, $5.75; No. 4, $5.25; dry white,
lead, 5% to 6c. for pure; No. i, do., 5c.;
genuine red, ditto, 5c.; No. i, red lead,
4$ tO 44c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls., $2.20; do., in
kegs, or boxes, $2.35; 25-1b. tins, $2.45;
-123/2 -1b. tins, $2.75. London washed whit-1
ing,40 to 45C.; Paris white,75 to Soc.;Vene-
tian red. $x.5o to $1.75; yellow ochre,

$1.25 to $1.5o; spruce ochre, $1.75 to $2;
I Window glass, $2 per 50 feet for first
Ibreak; $2.10 for second break.
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More than a

Billion
Of Dollars

On December the 31st, 18g

The Mutual tifs Insurance Co,
of New York

RICHARD A. McCURDY, President
1aa $1,0524,2s, or Insurance

in Force.
It has paid Policyholders since .43,

$514,117.M"
And now holds in trust for them

Careful Investments, Liberality to the In-
sured , Prompt Payment of Claims, The
mostLiberal Form of Policy, Loans to
the Insured

Have Brought Theose
Great Results.

Reserve Liability, Dec. 31, 1899,
0248,94,M

Contingent Guarantee Fund,
$47,952,M4s

For full particulars regarding any form of
policy apply to

THOMAS MERJITT, Mgr.
31.33 Canadian Bank of Commerce

BuUding, Toronto, Ont.

WATERLOO MUTUAL FIRE INS, CO.
1SALISHED in 186e.

HEAD OFFICE. - WATERLOO, ONT.

Total Assoie Sint Dec., 1898.........0349,784 71
Folisea ln rore lnweert On-

tarlo over....................1. ooo.l0

GEORGE RANDALL,
• President.

FRANK HAIGHT,
Manager.

JOHN SHUH,
Vice-President

JOHN KILLER
Inspectoe;

eSnd YEAR

FIRE INSURANCE CO.
Head Office, OALT, ONT.

Total L bea FaSId............ s1,939,419 S
Total eet ..................... .40,83a o'0
Cash and Cash Auets ... 2»,s '

Both Cash and Mmtmal Plans
Paasnwar, HON. JAMES YOUNG
Vxca-PasmENT, - A. WARNOCK, Esg.

Manager, I. a. REOwt, Sa it.

0F INTERE45T
Every man investing in a Lite Policy and every Life

Insurance Agentshould read the statementof
Intrest Emning ofLise Insurano

Comüpantes
ublished by INsURANcE AND FiNANcE CHRoNIcLE Of

Montreal, of date December arst, 1900. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Coe

According to that statement the average rate of interest
earned in , was

y anadian Companies, 4.sp per cent.
By British- Compnies, 3.92 per cent.
By American Companies, 469 Per cent.

While Tbe Groate.-West Ee .r. 6 pr cent.
A few oein ood districts for g: OAddessHea Oic, 'Winnipeg, or Branchb icen

Toronto, Montreal, St. John, N.B., Vancouver, B.C.or
Victoria, B.C.
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TORONTO MARKETS. the present state of the wheat market.
Bran has advanced a little. Oatmeal isToronto, Feb. 21st, 190I. steady and is likely to go higher, as com-

DRUGS, CHEMICALS, ETc.-Business in pared with the present price of oats,
these hnes is going on in the even tenor meal is still low.
of its way, without anything calling for GRAIN.-The wheat market, both .forspecial comment. Prices remain firm and Manitoba and Ontario, is quiet, without
no change is expected in the near future. imuc achange in prices. Rye is somewhat
In New York, an increased degree of firmer. Barley, oats and buckwheat re-
activity is to be noted, though it has been main about the saae. In the States, the
chiefly in articles required for immediate grain market has not changed materially,delivery The price of strychnine is fall- and it is on the quiet side.ing. Opium and quinine remain quiet. G

DRY GooDs.-The cold weather, which GREEN FRUIT.--NO new feature bas
has continued almost without a break for developed on this market, and prices re_
two weeks or more, has brought about main practically the same as last week.
increased business in several lines of dry e quote: Lemons, new Messina, fancy,
goods. Heavy hosiery and underclothing $2.75 per box; choice, $3; California,
are in strong demand. This month bids fancy, $3.50. Oranges, Jamaica, $2.50;
fair to be equal, in number and value of Mexican, $2.oo; California navels, $3.25;
transactions to last February, which was to $3.35; Florida, $3.00 to $3.50; Valencia,
one of the best ever experienced. Col- $3.00 to $4.50. Bananas, fancy, $I.50 to
lections are good. In dress goods, the $1.75; Almeria grapes, $6 to $6.50 per
demand for black friezes is almost un- keg; Canadian onions, 85c. per bag.
precedented, and those of Canadian GROCERIE.-Although a fair sorting-manufacture are in strong request. Prices up movement is in progress, trade cannotare very firm in all lines, without pros- be called brisk, the impassable condition
pect of change. of the country roads proving a serious

FLOUR AND MEAL.-Not much is doing dctriment to business. An improved dis-
in the flour trade. Some business has tribution is noted in California and Ore-
been done during the past day or two on gon prunes, in consequence of the reduc-
the basis of $2.57Y2 for go per cent. tion made in prices of the larger sizes.
patents, at main line points in buyers' The movement in Japan teas, hitherto
covers. Unless the demand from the restricted by the availability of the sup-
other side increases materially or freights p ly.of old season's tea, left over, shows
fall very considerably, there is not like- an increase in sales of new crop teas,
ly to be much improvement, owing to nearly -all the former having been dis-

posed of. A moderate enquiry for can-
ned salmon is in progress, principally for
good brands of sock-eyes. Canned
vegetables are also selling well for the

••season. There is only a moderate out-Special Notice. turn of sugars. Syrups and molasses
icontinue to sell freely.

Beginning with the June num- 1 HARDWARE.-Trade this week has beenber, 1901, the subscription price somewhat light. For immediate ship-
of PROFITABLE ADVERTISING ment, orders have been coming in pretty
will be Two ($2) Dollars a year. frequently. but they are, generally speak-
Until that dat'e subscriptions ing, not of large amount. But this is
to expire not later than Decem- about all that can be expected of this
tbe pir e 2 wll ba ted atcem- 1time of the year. Spring business prom-ber, 1902, wiil be accepted at ises well, and fairly frequent orders are

the old rate of One Dollar a coming in for such goods as nails, fence
year. Sample copy 10 cents. wires, green wove wire, spring hinges,

screen doors, churns, poultry netting, etc.
rIndications point to steady prices forProfitable Advertising, some time to come. In metals, business

BOSTON, MASS. continues fairly active. From the Old
Country come discouraging reports. The
steel masters of the Midlands have an-
nounced that although there is now less"margin in favor of American steel, the"Short Tais on Advertising"buying thereof has been considerably

pchecked. Prices of native steel are stilo pages 1 3 Illustrations; sent post-paid declining rapidly, and have nearly re-on receipt of price.
Paper bimding, lithographed cover,95 cents. turned to the level of two years ago, andCloth and gold, gold top, uncut edges, s1.00. steel for construction work has still a de-

CHARLES AUSTIN BATES clining tendency. In Glasgow rather
Vanderbilt Building, New York. more business is being transacted, owingS M. Bates' Masterpiere. I.t nterestingly and t o strong reports from the United States.raal rte oernauiahlv t .... 4k1 i q .... - 1,uc 1

possible an so hackneyed;asubjec as advertising-and HIDES AND SKINs.-Liberal offeringsSt ts illustrated by pictures intended to lend a humorou-turn to many of the sentences in the text. For tho'se of hides are coming in, but not much
who want a general idea of advertising principles, the cflange has taken place in the demand.oook wIll be found valuable, and even the readers to l • . .a'
whom its subject is more than familiar will find It an allow is steady and is i fair request.
snteresting companon or aleisure hout. It la ful of PROVISIONs.-Butter is coming inapothegma, every one cf which rings with a ttue ilote."
-Ge. •'. Roweil • 1pretty freely, and the demand continuesExcellent Work."-Bi oew. somewhat slack. Large rolls are fetch-Interesting and profita le."-Daltimore Eeral.d."Lively and Sensible."-Philadelphia vening mg 17 to 18c. There are no fine tubs on

Handuomne and Clever '-New Yor Pre the market, while common tubs are
" Should be resd twice."- levelanrd Werld. fetching 16t. Cheese is dull and easy,"Sbould be on the desk of every advertiser "-ciese and is jobbing at, summer makes. 9 to
" Best thing we have seen."-Bu ifalo Expre 9c. fal makes, Io¼ to Io c. In hog
"Mostpracticalandhelpful."- neap oli.ourna products, the market is very firm. Dress-Every advertiser may read with profit."-St. I,oua ed hogs have advanced again, and arePost-DUpatech.
IMr. Bates has rendered a service to all progressive held at 8'4c. Eggs are coming in liber-

business men ."-Philodelk.h"a-ReBu ,1ally, and new laid are selling at 19 to 2oc.IMosti nteresting of al Instructive bocks.' -Bti#aln
af ideas a value."-Cleveland Leadr IWOOL.-A little Canadian fleece has

"Nothing humdrum or commonplace."-Bugrak been asked for this week, but the holdersCom" fsap.p oWant more money than buyers are will-
vertnser. ain to give. Until. an export demand is.

Strikingand remdable."- Brlfnore Ainserican. set up, however, little change can be ex-"Cannosailtopoveinteresting."- Pttaburg Pr'a pected in the situation, which is distinctlyShuld be in the bdnds of very businessmn.'I- dull.Phladetips<sLed gar

Standard Lt
stab.shed 1825. Assura

Ne"d eice for Caa" ONRAf Edinbuod

S Canada............-----
Low rates. Absolute security.
Unconditional poliactes. d '
Craims settled immediately on proo of

No delay. AY
J HUTTON BALFOUR, W. '.

Secretory.
D. M. McGOUN, AssistalntManager.

CHAS. HUNTER, Chief Agent Ontario

Lierpool and Londonand 100
INSURANCE COMPANY

Available Assets................
Investments in Canada ........ ........

Insurances accepted atli
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St.85e
G. F. C. SMITH, Chief Agentfor Dom'

Insurance Comp~1
STABLISHED A.D. 170

Head Office, Canada Branoh,
I. A. LILLY, Sanaser.

Total Funds, - $20

FIRE RISKS accepted at currnt rates

Toronto Agents: g st.
S. Bruce Harman, 19 Wellington S

WELLINGTON MUTUA

Fire InsuranC CO0
Established 1840

Business done on the Cash and Pre 0
110

System
GEORGE SLEEMAN, Esq., President. g

JOHN DAVIDSON Eq'
Head OMee, Guelph, Ont.

Still Forging A1ca

The Norlher Life Assgr2c¢
Co. of Canada h4s alother
successful year. th

NMo. of 1900 Business as Comp,,,d
Inrease in Premium Incone sou

ii'OA n Interest Incometir~Jasre» in Total Incom r lIner-ase i.n Total Insuranceinorce' ren "
D..er Bu in percentage of expen t yel s

corne, x>Y/.4 otDe'r.e inpercentage of expenses*° rota
1 0Y4% the -g

Th - I Intereet Ieoma aglet*ce
started busines has more than PaZ al

1106



THE MONETARY TIIMES

"Canada 's Eeading Compan 9."
oThe following statemegt from commencement up to January 1,

.gamaply attests to the siccessful management of Canada's Lead-

Received from Policyholders, over............$35,236.000
Paid to Policyholders or Representatives, over.. 19,683.000
Assets credited to Policyholders, over.. .... ... 21,239,000

Total paid and credited to Pohcyholders, over. .$40,922,000
Showing the receipts from interest have paid all

expen.s of management, and leaves besides
over .................................. $5,686,000

the For every 8100 received from its policyholders since organization
tr anadaLife Assurance Company has already paid or credited to

over $116.

THlE

Pcdcral Life a

n.-,Assurance Co.
DOFFICE, - HAMILTON, CANADA.

caPttl& a d AssOt............................S.............2,180.105 91
4 IR .to Pollcy-holders6............................. 1,o 0 7 85

Plid to Pol.cy-holders ................................ 170,818 8

Nost Desirable Poliey Contracts.

BEATTY, President, DAVIO DEXTER, Managlng Director.
.g. m<. ,LCutrBfUN, iap' of Aesscteles.

*4Thel1
k We have still

On hand
a few copies *466THELEA

.of our map 04
04 ALL TMB PI

? f the Dominion -4
IL 04

Of Canada,4 THE MTROPOL
Canaa,#4 States. Hi

One of which -4 THE METROPOLI
14 of over Sev

You may have -4 THE METROPOL
1% business da,

for the asking, 4 THE METROPOL

free. details ofîh
1 4 strate bis ci

'4gift of the<C
1% advancemne

14 M ONTARY TIMES, '4 cation 10 îh
TETORONTOL4

Hamlton. Canada.E37E ja
t. London. Canada. Roomn

SMontreat. Canada, î67o SiIStt.es1.H
IrIr Ottawa.Cai«da.]o overxv

" Qbec. Cua,' Rda
op o Ir r ore or1P o etTr orIrto, Cn ada. Cnfed

Lawlog

Western
Assuranc

Hcad Office,

Toronto,
Ont.

Incorporated

°85°

Co.
Capital Subscrlbei
Capital Pald-up
Assts, over . .
Anonal Incomea

1107

Fire
and
Marine

$2,000,00 00
1000,000 00
2,340,000 00
2,290,000 00

Bon. MOROe A. 00E, President.
J. J KENN, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

A SPLENDID RECORD
All the leading flnancial journals
say that the

TEMPEI AND GENERALLIFE
ASSURANCE
COMPANY

Has made a splendid record.
Not a Dollar of Iuterest lu Arrears on Dee. 8it, 1894-5-6 or 7.
No Mortgage ever toreclosd.
No Xp.aI Estate ever own.d.
The lowest desth rate or. record lu lts Temprance OCtion.
Before insuring consider its merise.

HON. 8. W. ROSS, Presldent H. SUTHERLAND, Man. Direotog
• Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y

Hoad OMfe, TOROITO.
Capital

+ IRE AND. MARINE
- $750,000.00

Total Assets - - - $1,473,536.o5
Losses Paid (since organization) $ 18,707,996.75

DIRECTORS:
GEO. A. vox, President. J. J. KENNY, Vic-President.

Hon. S C. Wood. E. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Robert Jafray. Augustus. Myesi H. M. Pellatt.

P. H. MS, Secrtary.

Metropo1itan Life
Insurance Co. of New York

ADING INDUSTRIAL COMPANY OF AMBRICA,"

lS REPRh.BNTBD IN
RINCIPAL CITIES OF THB UNITBD STATES AND IN CANADA.

,ITAN is one of the oldest Life Insurance Companies in the United
as been doing business for over thirty years.
ITAN has Assets of over Pifty Millions o Dollars, and a Surplus
iren Millions.
ITAN pays Dl-eith Claims, averaging one for every two minutes of each
y of eight hours, and has Five Million Policy-holders.
ITAN offers rernanerative employnent to any honest, capable, ln
an, who is willing to begin at the bottom and acquire aknowledge of the
e business. He can by diligent study and practical experience demon-
apacity and est-iblish his claim to the highest position in the field ln the
Company. It 1% within his certain reach. The opportunities for merited
nt are unlimiteï All needed explanations will be furnished upôn appli-
e Company's Soperintendents in any of the principal cities.
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The Spanish River PuIp and Paper Co., LiIted
Incorporated under the Ontario Oompanies' Act.

CAPITAL AUTHORIZED, $1,500,000
(SHARES $100 EAOH)

Preference Stock, 5,000 Shares, $500,000 Common Stock, 10,000 Shares, $1,000,000

ISSUE OF 1,509 SHARES OF 7 PER CENT, CUMULATIVE PREFERENCE STOCK ($1,500,000)
Already subscribed for, 2,500 shares 7% Cumulative Preference Stock............................................ $25
Reserved in treasury, 1,ooo shares 7% Cumulative Preference Stock .................................
Now offered for subscription, 1,500 shares 7% Cumulative Preference Stock ......................

$5 000

DIREOTORS:
W. J. SHEPPARD, President, President Georgian Bay ANGUS McLEOD, M.P., Lumberman, Bracebrid

Lumber Co., Waubaushene. C. KLOEPFER, Director Traders' Bank, GuelPh
M. J. DODGE, Vice-President, Vice-President Georgian W. D. LUMMIS, Lumberman, Spragge.Bay Lumber Co., New York. CHARLES McCOOL, M.P., Lumberman, OttaWa
HIUGH SUTHERLAND, Railway Contractor, Toronto. WILLIAM IRWIN, Lumberman, Peterboro'.
JOHH R. BARBER, M. P. P., Paper Manufacturer, JAMES L. PLAYFAIR, Lumberman, Midland.

Georgetown. T. H. SH EPPARD, Lumberman, Orillia, Sec'y.Trs

BANKERS-The Traders' Bank of Canada. SoLIcITORs-McCarthy, Osler, Hoskin & Creelman.
REGISTRARS OF STOCK AND TRANSFER AGENTs-The Trusts and Guarantée Co., Limited.

OFFICES-TORONTO AND ORILLIA

PROSPECTUS:
The properties of the Company are situated on the Spanish River and its tributaries in the District of Algcma (New Ontario). 0Navigable water from the Georgian Bay extends to the site of the pulp mills of the Company, and a switch will connect the 1i1the C. P.R. 

W~The extent of the concession, rights and other privileges as conveyed frcm the Crown are of such a value that the ComPany n Ifuliy organized intends starting operations on the development of the property and the construction of pulp mills as soon as the
permits.

ISSUE OF STOCK
To complete the construction of the milis and the development of the water power the present issue of Preference Stock is

#400,000 of 7 per cent. Cumulative Preference Stock has been authorized to be issued on the following terms:"For every TWO SHARES of 7 per cent. Oumulative Preference Stock subscribed for therealloted by way ofibonusjTHREE SMARES of fully pald Oommon Stock."
The original directors have already subscribed t wo thousand five hundred shares of 7 per cent. Cumulative Preference Stock ath t

price and upon the same terms and conditions as the subscriptian to this issue is now offered to the pnblic, so that all subscribers to theStock of the Company stand upon the same footing.
The Company, having acquired all the rights and.privileges of the original Grantors from the Crown, as set forth in a certain sedated 21st Septembar, 18J9, together with the Water Powar on the Spanish River, have now matured their plans for the constructionation of extensive Pulp Milis on the property. 

tiThe reports of expert explorers as to the quantities of pulp wood on the territory described in the concession warrant the Dirct
statin that the mills and any extensions thereof can be supplied to the full requirements of their producing capacity. threports of the civil and hydraulic engineers show that the mills when completed will have sufficient water power at ail saons
year, from the proposed development, to maintain the full running power required by the machinery. Their reports also state the cos
struction and equipment of the proposed mills-the whole cost being within tue $400.OuO now proposed to be raised to erect and equip thein complete running condition. bThe manufacturing requirements--raw materiais, water power, shipping facilities, and volume of production-being assured, the
been calculated with as much care as is possible from the best information obtainable. tboAs the demand for pulp is increasing, the sources of supply are becoming more and more limited, and, it is believed, the output frot
mills can be profitably sold on a contract rate in the markets of Canada, the United States, Europe and elsewhere.The only contracts entered into are with the original owners of the water power, who, in lieu of the cauh valne of same, are to rece K
mon Stock of the Company, as agreed upon between the owners and the Company. The original grantees are transferring theit cfrom the Crown to the present Company without consideration and iree of any charge whatever other than the conditions mentioned 01agreement with the Crown.

The Company has received from responsible lumbermen offers to cut and drive thepulp logs to the mill for 13.50 per cord. The C
making the pulp from the logs has been found, from actual experience of other mills, to be from $4 to 06 per dry ton.The seling price of dry pulp ranges from 815 to $17 per ton, f.o.b. mill.

The Company's engineers estimate that when the proposed mdis are in full operation the production will equal 100 tons of dry pulP
The reports above mentioned and the agreement between the Crown and Marshall Jewell Dodge, and others, dated 21st Septemberl

together with the assignment of the Company, can be seen on application at the office of The Trusts and Guarantee Company,* King Street West, Toronto.

TERM OF SU sORIPTION. o f
10 per cent. on application. 15 per cent. On allotment. And balance on call of theDretSubscription list will be opened at the office of The Tru sta and Cuarantee Companyl uu049K1ng Str 0f West, Toronto, on the lt of March, 1901, and close at I p.m. n 't

the 2nd of March, 1901.
Foirms of applicatidh for stolek, together with copies of the Prospectus, and further

formation may b. obtained from
The Trusts and Guarantee bos, Limited, 14 klog Wost, Toront#


