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Lading Wholseale Trade of Toronto.

John Macdonald & Co.
TO THE TRADE1

Scarfs & Ties
We have just received the
latest in Ladies' Parisian
Scarfs-Silk with Lace ends.
Men's Ties-Bows, Knots
and Windsors. A large as-
sortment to select from.

ORDERS 8CLICITED
FILLING LETTER ORDERS A SPECIALTY

JOHN JÂUONALU &~ 00.,
Wellington and Front Streeta .

TORONTO,
JORN 1AODONALD. 1 PAUL CAMPBELL

eJ AMEB FRASER MADONALAB

We:
arerng
Carrying |

The
Largest
Stock of

DRESS
TRIMMINGS

- BRAIDS

the
Dominion

New
and up to

Date.
................

slgoN, KENIEY & cou.
44, 40 & 4SScott 99.,

L,-1 17 & 19 C.b.rne".t'et,
TOOONTO.

2 5 01ld Chante, London, Ens.

TORONTO. ONT., FRIDAY, APRIL 13. 1894.

Leadlng Wholesale Trade of Toronto.

McIASTER & 00,
WHOLESALE

WoolleI & fOli Ui'y U ook
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-3 Glei.ts..a..e,..mb.......t.
Loncon, Me

Exff bHieuOMwusu, Joxw MULDEUVI

MOLASSES!
BARBADOES,
WEST INDIA,
NEW ORLEANS,

(OPEN KETTLE)

PERKINS, INCE & CO,
41 & 43 Fro.t Mt. Esu.

We are now oarrylng a
lulil ineo f

TUCKETI'S and RITCHIE'S
TOBACOOS

-AND-

Cinars & Cigarettes.
Smit &Keighley

9 ront st. East Toronto.

{ t ATA.1w. un UNOeLs CCPY

Leding Wholesale Trade of Toronto.

m rIlihar n: I.
Manufacturera and
Importers of

WOOLLENS
-AND-

Tailors'
Trimmings

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YO.EE & IDDERu.rD,
2, 4,6 & M Aistsr Place. Eaagland.

RICE LEWIS & SON§
<LIMITED)

ARTHUR fI. LEE,
Pretident.

A. BURDETT LEE
1 V. P. & Prea.

Wholesale and Retail
SHELF and
HEAVY

HARO WARE.
BAR IRON,

STEEL.

*rQught iron Pipe ana Ftinp.

TORONTO
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BANKOF MONTREAL.
ESTABLISHED 1817.

INooronATWD nBy Acor or PARLIAVINT'
Capitai al Paid up ... - 819,C00,000
Beserv. Fund ... . ...-. 6.000,000

HEAD OPF CE MONTREA L.
BOa&RD OPFDIRliCTOILS

I D. A. Surru, K.O.M.G., - Presmident.
Hon. . A. DUMMON-. - Vice-Pxesident*
A. T. Paterson, Esq.. W. C. McDonald, Esq.,
Hughb eLennan, Esq. A. F. (iault, E.q.
B. B. Graanshields, Esiq. . B. à ngus, Eaq.

W. H. Meredith. Esq.
B.89. CLOUSTON, General Manager.

A. MAONIDER, Chief Inspector & duperintendent of
Branches.

A. B. Buchanan, J. M. Greata,
Ast. Sup. f Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"à West End Branch, St. Uaherlne St.
Almonte, Ont. Hamilton, Ont. Quebeo, Que.
Belleville " Kingston, " Regina, As'.
Brantford, " Lindsay, " BSrnia, Ont.
Brookville, " London, " OcratfordOnt'
Oalgary, A.berta. Moo.on, N B. St. John, N.B.
Chatham, N.B. Nelson B.C. 1-t Marys, Ont.
Chatham, Ont. New estmins. Toronto,*.
Cornwall, " ter, B.C. Vaioouver,B.0
Dueronto, " Ottawa, Ont. Vi-toria. "9
Ft. William" Perth, "i Vernon,B.0.
Goderich, " Peterboro. Ont. We ilaceb g Ont.
fuelph. " Picton, Ont. Winnipeg, Mau.
lalifax, N.S.

1N GREAT BRITAIN.
London-Bank of Montreal, 99 Auchurch Lino, E.O.

OflMMITTSU .
PE TER REDPATE, EsQ. THns. SEINNEa, Esq.

ALEXANDR LàNo, Manager.
1%' IHh :UNITED STATEuI.

how York-Walaer Watson, & . Y. Hebden and S. A.
bhe. herd, agents, 59 Wall St.

Ohlago,--Bank ai Montreal. W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
et Thé Union Bank of LondoDj.

The London and Weetminster Btnk.
Liverpool-The Bank ot Liverpool, Ltd.
ctland-The British Linen Compan. Bank and

Branonaa.
BANKERS IN THE UNITED STATES,

New York-The Bank of New York, N. B. A
"e The Third National Bank.

bouton-The Merchanti' National kana.
"t J. B. Moore & Co.

Buffalo-Bank of Commerce in Bufalo.
a Franoilao-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbla.

THE CANAOIAN BANK OF CUMMERCE,
HEAD OFFICE,. . - 'OBONTO.

PaId-up Capital................ 86,000,000
Ret. . ..................... ... 1,100,000
DIBECTOR8.-Guo. A. Cox, Ecq., - - President.

JoHN I. DAvmIoN, EsQ., Vice-President.
Geor Taylor Esq W. B. Hamilton, Esq.

Jauh th« aq. Matthew Leggt E
John Hoaekn, iq.,Q.C.,LL.D.aRobt. Kigour, Esq.

B. H. WALrlma, - - General Manager.
J. H. PLUMXER. - - Ast Gen. Manager.

A. H. TIB i..AD . . -. -. -. Inspector
G. de C. O'GRADY, . . . Aat. Inspector

New York- Ale. Laird, & Wm. Gray, Agents.

Alsa Craig, Hamilton, ParkhDi, City B'obs
Ayarv, Pterboro, 71 Quen r.

Ba Le, (ondon, 8t. Caihrns 460 Yongest.
Benele, Montreal, Sarnia 79t Yonge St.
Berlin, AIN ouTIos Sault te. ?68 College.
Blonholm, 157 St. James Marie 546 Qisen %V
Brant.ord, City Babs Seaforth, 415Parl'm t.
C g, 19Chaboilles Simoe, 128 King M.
Oh Square Stratford, Toronto Jet.
Collingwood W76 St. Strathroy, Walkerton,
Duadas Lawrence Thorold, Walkervil e
Dunnville, Orangevlle, Toronto. Waterloo,
Galt, Ottawa, EEAD oFicE Winds or,
Goderich, Paria, 19-95 King W Winnipeg,
Guelph, Woodatoo i.

'BANKEEs AND OoRRE5PoNDEN'T5•
GaRAT BiTAm-The Bank of Bootland.
INDU. CINA & JAPAN-The Chart'd Bk. of India, Au.
GaxArir-The Deutache Bank. [tralia & China
AUsTaALJA & Njcw Zp&LAND-Union Bk. o Austr lia
PARis, FRANCE- Credit Lyonnais; Laard, Freres a
bauOsELn, ELaGIUu-J. Matthlieu & Fils. [oie
Nw Y o-TheAmer. ExchangeNatl Bank ai N.Y
9"RaS TRAosu-The Bank of Brtish Columbia.
Cmacao-The Amer. Exchange Nat'l Bk. of Chicaço
BRITI CoLUunU-The Bank of British Columbia
RAAILToN, BaunuDA-The Bank of Bermuda.

IneNGToN, JAMACIA-Bank o! Nova Sootia.
Commercial Credite issued for use in al parts a1

the world. Exceptional facilities for this clas oi
businoes in Europe, the East and West Indies, China
Japan. Routh Ameraica. Australia, and New Zealsnd

Travellers o'roular Lettonof Credit issuod foi
use in al1 parti aofthe world._

THE DOMINION BANK
Notice i bereby given that a dividerd of five

per cent. and a bonus of one per cent. up-n the
capital stock of this institution bas this eav be r
declared for the curlent balf-year, and ihat the
a nie w 1 be payable at the Banking House in this
oity on and ai ter
Tuesday, lot Day of May Next.
The Transter Boaks wIyl be lned from the 16th

tote h. 01hApîi noît, bath days lncluaiye.

The Annual General Meeting of the Chareholders
for the eleotion of directors for the ensuing yeua
will be beld at the Banking House, in this city, or
Wedmesdsy, the 30h etftlay Iext, at the hour
o! là o'rlo rnoon.

By ard a! thts Board.

geusto. 98th March, 18

B.. 1. RET HUNE,
0 e eral Manager.

The Chartered Bank.

BANK OF BRITISH NORTH AMERICA,
INmoOPORATED B RoYAL, CHARTER.

Paid-up Capital-.............i,000,000 Stg.
Bernerve 1und-............... 975,000 "'

Lou»ou OwIon-- SClements Lane, Lombard
Street, H.C.

COURT OF DIBECTOBS.
J. H. Brodie. H. A. Hoare.
John James Cater. H. J. B. Kendall.
Gapard Farrer. J. J. Kinguford.
Henry R. Parrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WaLràu.

BuEn Orncuin I CANADA-St. James St., Montreal.
R. R. GRINDLET, - • General Manager.
H. STIKEMAN, -. Ast, Gen'l Manager.

B. TANGER, - Inspector.
BRANCHEs iN CANADA.

London. King on. Frederioton, N.B.
Brantford. Ottawa. Balifai.N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. uebeoc. Vancouver B.0
Toronto. St. John, N.B. Winnipe«. [an.,

Brandon, Man.
AGENTs I T UETD TATUA, nTC.

New York-59 Wall street-W. Lawson and F.
Brownfield.

Ban Francisco-194 Sansom street-H. M. I. Me-
Michael and J. 0. Welas.

London Sankera-The Bank of England Meusre.
Glyn &Co.

Foreign Agents.-Liverpooi-Bank of Live •o

Bcotland - National Bank of Bootland, Lit.ed
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branol .s. Australia - Union Bank of Australla.
New Y. land - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank f
India. London and China-Agra Bank, Limited.
West ind'ee-Colonial Bank. Paria-Mesura. Mar-
ouard, Kr ai et Cie. Lyona-Credit Lyonnai.

THE QUEBEC BANK.
INwoBPORATED BY ROYAL, oRATR, A.D. 1818.

Authorised Capital, - - - 88,000,000
Paid up Capital, - - - - 9,500,000
Best, 550,000

HEAD OFFICE, . . . QUEBEO.

BOAR» 0W D ICToR8.
B. H. Smith, -q.,..-... -President.

Wm. Withall, Hq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John B. Young, Hiq,
Geo. R. Benfrew Esq Sam'l J. Shaw, Esq,

John T. Bosi, Hîq.
James Stevenson, Hsq., - . Gen'l Manager

BRANCHB AND AGENCIEB IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ... .. ....... 1,500,00<
Beerve1und .................................. 845,000

HEAD 03710i, -. - - !OZOXTC>.
DIREcTORu.

Bn Wu. P. HowLAs», C.B., K.C.M.G., - .- Pwen
A. M. Smith. Hq, . Fi-PeosidenL.

Bon. 0. F. Praaer. Donald Maokay, Esq.
G. M. Rose, Esq. G. B. B. Coockburn, Hsq., M.P

Hon. J. C. Aikins.
C. HoLLAN.D,.- -:-......-GeneralManagea
E. Monals,. -. ..-.... Inspector.

BRANCHES.
Aurora, Montreal, Plckering
Buckingham, Que. Mount Forest, Sudbury
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingston, Peterboro', 500 Queen St. *
Lindsay, Port Arthur, W'oronto.

AGENTS.
London, En-Parr' Banking Co. and the Alliano

Bank <Llmitedj.
Franoe ad Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Meurs. W. Watson and Alexander Lang.
Boston-Tremant National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorted........ ...... 8.000,000
Dapitai, Paid-Up---.. ....------- 1,953 558
Boena-.............-..... ....... . 1,101,69

DIRECTORS.
H. S. HowLAND, - - - President.
T. R. MaERaTT, - Vice-President.

William Ramay, T. R. Wadsworth,
Robert Jaffray Hugh Byan,

HEAD OFFICE ,..h..d.tayner.-TORONTO.
D. R. W-rarE, Cashier.

8. JENNINGI, Arnt. Caihier. H. BHA, Inspetor.
BRANC N arOTA.O.

hu. Nlcaae las. Saît Ste.Marie.
. Port Colborne. Sbt. Thomai.

Gal . Bat Partage. Weland.
Ingersoln, St.W gatha Wodaook,{Cor. Wellngton St. and Leader Lino,

Tonowr Yonge and Queen Sta. Branch.
Yonge and Bloor Ste. Branch.

]BRANCHUS 1INORQTE3-WR5BT.
Brandon, Man. Prae La Prairie Man
Calgary, Alba. Prince Albert, Bakà.
Edmontion Ab'. I Winnlpo, Man.
A<naTs,-London Eng. Llod'iBank, Ld, New

York, Ban of ontreal.
,.A eral banklnbuines ranaaated. Bonds
snd debentures îibt and id.

Th..artrd Ba.

MERCHANTS' BANK
0F' OA.I. &D.&.

Capital paid up....................,000,0
.st....................... .. 2,900,000

HEAD OFFICE, - - MONTBEAL.

BOARD OF DIRECTORS.
Amauw AL.AN, Esq., President.

ROBT. ANDERSON, Esq., Vice-President
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgaon, Esq James P. Dawes, Esq.
John Cassils, .sq T. a. Dunn, Esq.

B Joseph Bickson.
GzoGeu HAGUi, • - - -General Manager.
JOBN GAOLT, Aset. General Manager,

BRANCHES IN ONTABIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, tenfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt. Ottawa, St. John's, Que.,
Goinanoque, Owen Sound, St. Thomas,
Hami'tou, P.rh, Toronto,
Ingersoll, Prescott, Walkerton,
Kiucardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANEuER IN GRBAT BBTAIN-London, Glasgow,
Edinburgh and other points, The Clydeedale Bank,
(Limited). Liverpool The Bank of Liverpool, Ltd.

AGEONCY IN NEW onK-,9 William st., Mesara.
Henry Hague and John B. Harris, jr., agents.

BANKBaS IN UNITED STATEs-New York, American
Exchange Nat'l Bank, Boston, Merchans' N1acl

ananar; unicago, American Exchange National Bank,
St. Paul, Minn., First National Bank; Detroit, Firat
National Bank; Bufalo, Bank of Bufalo; San Fran-
oisoo, Anglo-Californian Bank.

NEwbouNDLAND-Com'ero'l Bk. of Newfoundland.
NovA SCOTIA AND NEw BUiewIcE-Bank of Nova

Scotis and Merchants' Bank o! Haliax.
BRIsT o°Lu iA-BankofBritish Columbia.

general Bnkibuestransacted.
Letters of Creditaued aaable iu China, Japan

nd o er eign oountriee.

BANK 0F TORONTO

Capital ................................ 89,000,000
Best....... ...................... 1,800,000

DIRECTORB
GEoRGa GooDanBA, . . . PnasmNT
WUr.lr aHENRY BEATTY, VICU-PnusIDeNT

Geo. J. Cook. I enry Covert.
Henry Cawthra, I Robert Retord.

William George Gooderham.

EAD OFFICE,.-.-.-.-.-.TOBONTO.

DuNCAN CouLsoN, - General Manager.
HUGE LEACE, - - Assistant Gen. Mngr.
JoseuP HENDEBeoN, • - - Inspector.

BRANCHES.
Toronto......................W. R. Wadsworth, Manage

" King st. west,.T'. A. Bird,
Parrie..........................J. a. Str.thy,
Brockville..........Jno. Pringle,
Coborg.......................M. Atkinson,
Collingwood ................ W. A. Copeland
Gananoque.........C. V. Ketchum,
London ....................... T. F. How,
Montreal ..................... J. Murray Smith,

" P't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea.......... W. F. Cooper,
Port 0 ope.. ...... E...... B. Audros,
3t. Catharines.............G. W. Hodgtts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
Capital Paid-up-.---.--.-...siooo.. ,
JReservel'und.................... 50000Bosrv 1ud--------------5,0

KEAD OFFICE, . . - TOBONTO.

W' '. aowau, Proidmnt.
JoE BUna Vice-Prsuident

.P. Alleu.' y. Wyld, b. G. D. Morton
J. L. Brodie, A. J. Bomerville

ASENOINs•
Bowmanville, Canuington, Kingston.
Bradford hatham, Ont. Markham
Brantiora, coîborue, Newcastle,
Brighton, Durham, Parkdale, Toronto
Bruaseo Foreet. Ploton,
Campbellford, Harriston Stouffville

New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Sootland.

Al banking business promptly attended ta. Cor .

GEO. P. REID, J.'L. BRODIE.
Manager. Managing Director.

1270
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The tOhartered Bank.

THE MOLSONS BANK.
In%"POATDvACTor ONPAElqlàIMINT. 18W5

Paid-up Capital.......... 02,000,000
Best Fund ......... .... 1,100,000
HEAD OFFICE,. ...-.. MONTREAL.

BOARD 0F DIRECTORS.
JoHN H. R. MOLSON, - . President.
R. W. Shepherd - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WoLBRsTAàN THoxAs. General Manager.

A. D. DuRNoRD, Insp.; H. LoCKwOoD, Assist. Insp.
BBANCHE.-Aylmer Ont., Brockville, Clinton,

"ai ary, Eeter,Hamiton, London, Meaford, Mont-
r, Morriabur, Norwich, Ottawa, Owen Sound,
Ridgetown, Smi's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTSiNCAN AD-Quebec-LaBanquedu Peuple
and Eastern Townshi s Bank. Ont o-Do on
Bank, Imperial Bank Bank of Commerce. New
Brunswick-Bank of i. B. Nova Sotia-Halifax
Banking o'y. Prince Edward Island-Merchants
Banio P.E.I., Summerside Bank. British Colum-
bla--ank of B.C. Manitoba-Imperial Bank. New-
oindland-Commercial Bank, St. John's.

Agents in Europe. -London-Paris Banking Co.
and the Alliance Bank (Ltd.); Glyn, ills, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork-Munster and Leinster Bank, Ltd. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

Açents in United States.-New York-Mechanice'
Nat 1 Bank; W. Watson, R. Y. Hebden and 8. A. Shep-

erd, Agents. Bank of Montreal, Morton, Bliss a&Co.;
ational City Bank. Boston-State Nat 1 Bank.

Portland-Casco Nat'l Bank. Chicago-First Nat'l
Bank. Cleveland-Commercial Nat'l Bank. Detroit
-Commercial Nat'l Bank. Buffalo -The City

Bank. San Francisco-Bank of British Columbia.
Milvauie..The Wsconsin National Bank. Butte,
Ontana..orh-Wet National Ban, Great Fls.

Montana - First Nat'l Bank. Toledo-Secona Na.
tilonal Bank. Minneapolis-First Nat 1 Bank.

làsCollections made in ail parts of the Dominion,
%ad returne promptly remitted at lowest rates of
Orchange. Commercial Letters of Credit and Tra.
vellers circular Letters issued, available in all parts
of the world.

LA BANQ9UEODU1 PEUPLE.
pital pid-up....0.............. ,100,000

leserve.-............... 603,000
JAcquas GanB,•.•...... Presideni.
J. S. BOUSQUBT,.-...• .C•ahier.
Wx. RIoHa,.-.--..-.-.-.-.As't cashier.
ABTEDEGAGNON.•..... Inspector.

BRANCES.
Basse Ville, Quebeo-P. B. Dumoulin.

"o St. Boch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P. Q.-H. Et. Mars.
t. Remi-0.Bedard.

St. Jerome-J. A. Theberge.
St. Catherine St. Est-Albert Fcur:.er.
Montreal, Notre Dame St. W.-J. A. Bleau

70OIGIN AGENTS.
London, England-ParrG ranking Co. and The

[Alliance Bank, Lmited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA.
Inoorporated by Boyal Charter, 1M.

CAPITAL PAfD UP, - (4600.000) 09,920.000
ESERVH E FUND. - (8270,0001 1,814 000

LONDON Orciu--60 Lombara street, E.C., London.

Branches at Ban Francisco, Cal.: Portland, Or.;
Victoria, B.0.; New Westminter, B.C.; Vancouver.
B.C.; Nanalmo, B.C.; Nelson, B. C.: Kamloops, B.C.;
Seattle, Washington; Tacoma, Washegton.

Agrent. and Correspondentes
IN CAmqAL-Canadian Rank of Commerce, Mer-

chants Bank o Canada, The Misons Bank, lm
Perial Bank o Canada and Bank of Nova Scotia.

IN UNITND STATES- Canadian Bank of Coimerce
(Awency), New Youk. Bak of Nova Scot a Chicago.

AVSTRALI & NEw ZEALLND-Bank of 4ustralasia
H'.NOLLLU-Bishop & Co.
Collections careftully attended to. ani every de

Scription of banking business tsansacted.

T STEPHEN'S BANK.
INOOPfRATED 1886.

r................ .. 4,00
W. H. ToDD, - - President.
J. F. GRANT, • • Cashier.

AGENIS
LAndon-Messrs. Glyn, Mille Currie & Co. New

YonaBan.Nof New Yo, N. à. A. Boston-G1ob
National Bank. Montrea-Bani ai Montreal. Su
John, N. B.-Bank of Montreal.

DraftB issed on any Branch of the Bank c

BANK OF YARMOUTH,

DIRBECTOB8.
T. W. JoNs,. . .• - - - - •-..Cshier.ia. ]. mBa , President.

~ ~ C. E. BBOw, Vioo-Pooull
o0hn Lodit. Hugh Cann. J. W. Meod

COBREsPONDENTs AT
Halifax-The Merchants Bank of ifaia-
St. John-The Bank of Montreal.

do The Bank of British North Amer"ea.
Montrea-The Bank of Montreal.

ev York-The National Citisens Bonk
Boston-The Eliot National Boni.

Lodon, G.B.-Thé Union Boni ai London.
Godandi Currency Drit and Sterig Bi e g
~~rcled and litwesi allovod.

attsMo slvua ii0 eueMel

r .he Charte red Banka.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 1.00.000
RET,-- ------- 50,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ADmrEW TEoMiON, Esq., - - PaESIDENT.
HON. E. J. ParIc, - - - Vxo-PEusniDNT.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.
E. Giroux, Esq. I Jas. King, Esq., M.P.P.

John Breakey,'Esq.

E. E. WEBB. ....-.-..-.- GENERAL MANAGER.
J. G. BILLETT, ..- - . . - INsperoa.

BRANCHES A N D ACENCIESi
Alexandria, Ont. Neepawa. Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, ne.
Chesterville Ont. " ( t. Lewis 8t.)

roquois. Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris. Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Qne. Wiarton, Ont.
Moosomin, N. W. T. Winchester Ont.
Morden, Man. Winnipeg, Ivan.

FOREIGN ACENTS.
LoNDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVEnroo0, " " " " " 9

Nuw Yoa, .- - - - - - - National Park Bank.
BOSTON,------•-- Lincoln National Bank.
MINNEAPoIs,•• . -. -.Firut National Bank.
BT. PAUL, - - - - - - - St. Paul National Bank.
GRAT FALLS, MoNT. - Northwestern Nat'l Bank.
CHICAGO, ILL.-.-•.-..Globe National Bank.
BUFFALO,--. -neen City Bank.
DET o-T, .-.-.- - .- . - irst National Bank.

BANKOF NOVA SCOTIA
INoEoPoATED M

Capital Pald-up ....... 1,500,000
Beserve Fund _. . . . .... 1,00,000

DIREOToIs.
JOHN DoULL, - - President.
ADAM BuRNs, - - Vice-President.

R. B. SEETON JAIUS HABT.
JOHN Y. PAYSZAN?.

HEAD OFFICE, . - . - HATIFA, N.B.
THomAs Fean, Cashier.

Agencies in Nova Scota-Amherst, Annapolis,
Bri getown, Dgb Kentville, Liverpool New
Glasgow, North Syey, Oxford, Piotou, Stelartn,
Westville, Yarmouth.

In New Brunswick-Campbellton Chatham.
Fredericton, Moncton, Newcastle 81 John, St.
Stephen St. Andrews, Sussex, Nooa 'ock.

In P.1à. Island-Charlottetown and Sunmerside.
In Quebeo-Montreal.
In West Indies-Kinggton, Jamaica.
In U. 8.-Chicago- R. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terme and promptly

emitted for.

HALI FAX BAN KI NG CO,
INOORPOUATED 1872.

Authorized Capital, - - - $1,000,000
Capital Paid-up, - - - - .500000
Reserve Fund, - - - - 250,000

HEAD OFFICE, - HALIFAX, N.B.
H. N. WALLACE, - - - eOsablr.

DIRECTORS.
BoBIE UNIACKE, L. J. MoBToN,

President. Vice-President.
F. D. Corbet,. Jas. Thomson.

C. W. Anderson.
BRANCHE@ - 1uv nu eb. tialifax, Amherst,

Antlgonish, Barriagton. Bridjewater, Canning,
Lociepart, LuvAnburg, New Glasgow. Parrboro,
Spring8 ill, Shaburne, N.B. Truro, Windsor. New
Brunpwick -baebville, t.J ohn.

ro0 asPoNDENTO.-Ontario and Ouebeo-Molsons
Rank and Branches. New York-Fourth National
Bank. Boeton-Buffolk National RaIr. Loidon
(Eneland)-Perr's Banking Co. adr The AIiance

-bank, Ltd.

THE PEOPLES BANK
0F NEW BRUNSWICK,

FRfIEDERICTON, N.B.
INCORPoRATE BY ACT OF PABL.I1AKENT, 1864.

A. F. RANDOLP,--- - - - - - President.
J. W. SPUBDE-N, - - - - - Cashier.

FOREIGN AGENTS:
W London-Union Bank of London.

N ev York-Fourth National Bank.
1 Bnton-EllO National Bank.
rbs Montreal-Uflion Bank of Lover Canada

THE NATIONAL BANK OF SCOTLAND
INoonPoEa'D B BonAI, CHAITn AND Am ao PA=r.wAmnT.

ESTABLISHED 1M,

HEAD OFFIOE,---------.• -••-..aEDINBURGH.

CaPit 45,000000 Sterling. Paid-up, 81,000,000 Sterling. Eserve und, 8'2s,000 stertisa

LONDON OFFICE-0I NICHOLAS LANE, LOMBARD STBEET, B.e,

OUMRNT ACCOUNTS are kép agreeably to usual oustom.
DEPOSIT d itinteréet are reoefved.
DEPCUITNOT and LETTEBS OF CREDIT available lu all parts of the wOri are isued freo

T Arge a Colonial and Forelgu Bans laundertaken and the Aoccpances aifustomen reidang
inthe Coloe, domiiled in London, rétrédon term whibh will be turnihed on M

n oth olnBning buSIDn00needwithEnglandand Sooiland i alo tranao ed,Alluohern JAMES Ii BDBDBTSON, Manuer in London
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BANK OF HAMILTON.
Capttal (au paid up)........ .... 1,30.00
Reserve Iund .................................... 050,0ae

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RàxsàY, Vice-Presideni.

John 1-roctor, George Boach,
William Gibson, M.P. A. T. Wood.

A. B. Lee (Toronto).
J. TURNBULL,.. . . . .. . Cashier.
H.B. BTEvEs, . . . Assistant Cashier.

BRANCHr-:
Alliston, Grimsby, Milton, Port Elgia
Berlin, Listowel, Mount Fores, Simcoe.
Chesley, Lucknow, Owen Sound. Toronto,
Georgetown, Orangeville, Wingham
hamilton (Barton et.)

Correspondents in United States.
New York-Fourth National Bank, Hanover Natl
Bank. Buffalo-Marine bsank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'l Bik.

Correniondents in Briaio.
National Pro.incial Bank of England, (Ltd.) Col-
lectio· s effecte 1 at ail parts of the Dominion of
Canad à at lowest rates. Careful attention given

aLd prompt returns made.

MERCHANTS' BANK
0F EA.I.,FA ..

Capital Paid.up....................... 91,100,000
Beserve Fund-.-----.--.-.-.-.-..00,000

Board of Directors.
TuoBAs E. KzNNY, M.P. - Pasmm.
THOMAs BrroI, - •VIu-PBsIDBUNT.

Michael Dwyer. WileS mith.
Henry G. Bauld. H. .Fuller.

DD Crnd O'c"-HALIFAX, N.B.
D. H. DUNCAN,... ... . .... ... ..... CasWer.
W. B. TORRANCE,.... ... ... ... Agt. Cashier.

MONTRUAL baANH • E. L. Puasu, Manager
West End Branch, dor. Notre Dame and Seigneur ats.

Agencies In Nova Sootia.
Antigonish. Lunenbur. Sydney.
Bridgewater. Maitland,(antsoo.) Truro.
Guysboro. Pitou. Weymont
Londondr r ee .

Bath ur. non,en .)Sa e.Fpred eton oooWoodsiock
Dorchester. Newcastle.

Agencies l P. E. Island.
Charlottetown. --- Summsnaide.
Dominion0 -M ante of Canada
Newfoundland,. - • Union Bk.ofiNewfoundland
New York .•.... Chase National Bank.
Boston, .-...... Nation' Hide &Leather Bk
Chicago,.•.•.... Am.ExchangeNationalBk
London, Eng.,. . . - Bank of BStland.
Paris, Franoe, . - Credit Lyonnais.

Collections made at lowest rates and promptly
remitted for. Telegraphie TrandÏers and Draftiissued at current raies.

BANK OF OTTAWA,HEAD oricu: OTTAWA, CAàADa.
Capital Attt horized . 1.8,00,000

do Sbstdribed ... 1 500,000do Paid up......... .11487.660
aest, and undivided profits • 3,32

DlihitTOBS.
CRAB.nxS MAGEE BOBT. BLAauRm N

Presilent. Vice-Preidenî,
Hon. Geo. Brybon, Ales. Fraser,
George Hay. John Mather. David Maclaron

BRANCHE&.
Arnprior, CarlAton Place. Hiwkesbury, KeAwatln,

Pebniroke, Parry Bound, R deau Street, Ottiwa,
in the Province of Ontario; ani Wnnim'ee, Man.

,4EO BUkN. Gênerai Manoger.
D. M. FINNIn, A&as, Iiauag-r.

EASIERN 10UWNsHe BANL
Authorised Capital ............. 1,500.000
Capital Paid t............ 1,499,905
Reserve Fund....... .......... eO

BOARD OF DIRECTORS.
B W. HENEnia, President.

M. H. COCHRANE, Vice-President
IDrael Wood, N. W. rLnoma..G. stevens, Tboe. Hart.
J. N. Galer. T. J. Tuck, Jchn G. Foster.
HEAD OFFICE,. - t3HERBROKE, QUE.

BBANCHEs. - Waterloo, Cowanaville Stanstead,
Coantioook, Richmond, Granby, Huntingdon. Bedford.

CoaRSPorNDENTs -Montreal-Ban of Montreal.
London tung.-Nasional Bank ofBootland. Boston
Mass.-Nationtl Exchan e Bank. New York-Na
tional Park Boni.

Collectionsmades& al accesible points onI
promptlv remitied for.
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The Charer.d Danke.

THE WESTERN BANK
Op CANADA.

HEAD OFFICE, . OSHAWA, ONT.
Capital Authorised .. 1,000,000
Uapital Subecribed-- ......... man- a
Gapisal Paid-up.... ... 389,001

BOARD OF DIRECTOR.
JO1N COwAN, Euq., Presdent.

REUBEN 8. HAXme, Euq.. Vioc-President.
W. F. Cowan, Esq. W. F. Allen, Euq.
obert Mclintosh. M. D. J. A. Gibson, Eoq.

Thoma" Paterson, Esq.
T. H. McMRIAN,.-.....••Cashier.

BamoNous-Midland. Tilsonburg, New Hamburg,
Whitby. Paisley. Penetanguisbene and Port Perry.

Draftu on New York and Sterling Exchange baaght
and sold. Deposts reived and interest allowed.
Collections solicited and promptly made.

Zorrespondents tu NewY ork andin Canada-The
erohante Bank of Canada. London, ung.-The

Boyal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 0700,000

Boan n or DInoros:
Augustus W. West,.-.-.. -.. -. Preuident.
W. J. Coleman. - . - . Vice-President.
Hon. M. H. Itichey, Patrick O'Mullin, James Fraer.
14EAD OFFICE, - - MALIFAK, N.s.

Cashier, - - Jehn Knight.
AGENCIESs

North End Branch-Halifax. Edmundston, N. B'
Wolfville, N. 8. Woodutook, N. B. Lunenburg, N. 8.
Shediso. N. B. North Sydney, C. B. Port Hood. C.
B. Fraserville, Que. Windsor. N. 8.

BANKERS:
The Union Bank of London, - London. G.B.
The Bank of New York. - - - New York.
New England National Bank - - - - Boston
The Ontario Bank. . . - . . Montres].

LA BANOUE NATIONALE.
HEAD OFFICE - - OUESEC.

Paid.up Capital, ... ... ... ... ... 11,200,000
Rest, ... ...... .... I30,000

BOARD OF DIRFCTORS,
A. GAàoUnIy, Pres't. F. KMnOUAc, Vi'e-Pres't.

E9. W. 11ethot, E:q. T. LeDroit, E q.
A. B. Dupuis, Esq. Ant. Painchaud. Esq.

B. Audette.
P. LAPRANcE. ... . ... ... Castier.
M. A. LABEECQUE.... ... ... Inspector.

BMANCEfs.
Quebec, St John Subutb, 0. Cloutier, Accountant.

" St. Sauveur, .• L. Drouin, "
"0 St. Roch,- - - .1. E. H uot. Manager.

Montreal. - -- - - - M. Benoit, M"
" Pt.Lawrence ut., G A. Duquay,

Sherbrooke... . .. •W. Ga oury,
St.F'rancoisN.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J.E.A. Dubue,
Otawa, Ontario, -- - A. A. Taillon,
Winnipeg, Man., - - G. Crebasa,

AGENTs.
Enland-National B, nk of eotland, London.
Pance-Cre'iit Lyonnais, Parie and branches,

Me, ru Gunfibaum Frers & Cie., Paris.
United Bates-Natioual Bank Of the Republic,

New Yo k-National Revere Bank, Bootu.
Prompt attention given to col t etions.

ciCorrespondence respeutiully solicited.

ThoTNÉors BEll 0o!CHRI~
INoonPOnATED nY ACT 6P PÂR.TrmNtT 1885.

Capital Pnid-up, e- - - 007,400
Rmesrve Fund, • •7,000

Head Office, - - TORONTO.

BOABD 0F DIRBECTORB.
Wu. BEt, Esq., of Guelph, President.

Wv. lwcKnwszi, Vice-President.
Robb. Thomson, Esq., ofHamilton. (. D. Warren

W. J.oge Jg. lno. Drynan. J. W. Dowd.
H. STaATur - - General Manager.

BRANCHES.
Aylmer, Ont Hamilton, Ri'getown,
Drayton, Ingersoll. Sarnia.
Elmira, Leamington, 8trathroy.
Glencoe, Orillia, St. Marys,
Guelph, Port Hope, Tilsonburg.

New Yo-k Agents - The American Exchange
National Bank.

Great Britain-The Notional Bank of Scotland.
Prompt attention paid to collections,

Imperlal loan & Investinent Company
OF CANADA, Ld.

Imperial Buiildings, 32 and 34 Adelaide Street
Eaut, TOBO TO.

Anthor'sad Caplit.1, ... ... 01,000 000
pacl.tlp Capit al.........-... '0I.00
Reserved Futi'4,...... ... .144,000

President-uÂs. THnunUX, M.D.
Vice Presin, ut- HoN. GEO.A. KImEPATRICE, Lieut.-

Governor of OLtari,.
General Manage,-E. H. KEnTLAND.
Mannur of the Mnitoba Branch-Hon. J. N.

Kirchhoffrr, Bra don. Agents for S otland-Mess.
Tarri.. Brodie & Maclagan, Edinburgh.

Maney advanced an the security ai Beai Estate
an favorable terme.

The Lean Companis.

CANADA PERMANENT
Loan & Savings Company.

Invested Capital - . $12,000,000

HEAD OFFICE. TORONTO ST., TORONTO.
8AvINOs BANK BBANc.-Sums of $4 and upwards

recelved at current rates of interest, pald or com-
ponnded half-yearly.

DEBEN TUsu.-Money received on deposit for a
fixed t arm ofi ears, for which debentures are issued,
with half-y arly interest coupons attached. Execu
tors and 1 rustees are authorized by law to invest
lu the Debontures of this Com pay. The Capital
and As. ets of tais Ci mpany being pledgod for money
thus recelved, depoaitors are ataIl tunes assured
of perfect safet.

Capital supplied to holders cf productive reai
e:tate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TORONTTO-

EBTAUL1SED IN 1859.
Subseribed Capital 03,18,500
Capital Pai-up................................. 1,819,100

eerve -d.-.-----.-.-.-.-.-.659,"0

President, . .....-. C. H. GooDEnEAx
Manuager,......-..-. Hon. S. 0. WooD.
Inspectors, - . - Jo Imoxum & T. GIBBoN.

Money advanced on easy terms for long periode;
renavment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorised by Ae of

Par lament to invest luithe Debentures of this
Company.

THE HAMILTON
PROYIDENT AHD LOAN SOCIETY

Presiden - - • •G. H. GrmauI. Esq.
Viog-Pr dent, - - - A. T. WooD ,Eq.

Capital ubscribed............ . . . 0. 1,500,000 00
Capital Paid-up.............. - 1,100.000 00

eserve andm Surplus unds ... 30.027 00
Total Assete.. ........... 8,730 575 85

DEPOSITS recelved and interest allowed at the
highest current rates.

DEBENTUBEB for 8 or ô years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of tbis Bociety.

Banking Hous-King Street Hamilton.
H. D. CAMEBON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LITn).

BIa W. P. HowLAND, C.B.; LC.M.G., • PansDET
capital Subucribed ... .0.5............... "1000,000

" Paid-up ............ 700,000
Beere................................ 403,000

Mozy To LEn oN IPoVUD BEAL EsTATU,
MUNIcIPAL DunNTUEsU PuBawnuan.

TO INTESTOIR.-Money recelved on De-
bentures and Deposit Becelpts. Interest
and Principal payable In Britain or Canada
withont charge.

Bates on application to
J, F. KIRK, Manager.

Head Office 10 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital Uubearibed. ........... 1,0 00000
Capital Psd-up-.--...... 03,474 97
Total Aesets.........................32,541,214 27

BOBEBT REID (Colector of Customu) PasmuNT.
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NE L.M Manager.

Tho Farmers' Lian and Savîngs Company.
0OIE, No. 17 TOBONTO ST., TOBONTO.

Da ......................... 01,057,250
-ses.......................... 1,885,000

Money advanoed on mproved Rieal uste at
lowest current rates.

Sterling and Currenev Debentures lsuned.
Money received on depoi, uand interest allowed

payable half-yearly. ByVis. 4%Ohap. 9, Statutes of
Ontario, EeSutorsad Admilraire author.
ised to invest trust funds in Debentures o! thi
Oompany,
WM. M L00K M.P., GEOL 8, . BUTHUNE,

"sI-, Bsearra

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST.,, TORONTO
Established 1863.

Subscribed Capital . ........ 08,000,000
PaLid-p Capital ......................... 1,00,000

eserve. ............ - 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company. WALTERU8. LEE.

HURON AND ERIE
Loan and Savings Company,

LOJN<DON, OqT.

Capital Subrbed ................... . 3 0,000
Capital Paid-up 3,887,000
Reserve FUnd .. ,. 67o,000

Moeadvanced On the sourity ofsBealosa ."on
favorblTe terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company. Intereut allowed on Deposita.
J. W. LITTLE, G. A. SOMEBVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIxrrD).

OFFICE: No. 78 CHUBCH BT., TORONTO
Authorised Capital................- . s,000,000
Subscribed Capital........................1,780,000

Depauiic reeived, and interest at current rates a
lawed.

Money loaned on Mortgage on Real Esiae, on
resonable and convenient terms.

Advancss on collateral .scurity of Debentures, and
Bank and other Stocks.
HoN. FRANK BMITH JAMES MAs ON,

Preuldent. Manager

BUILDING AND LOAN
ASSOCIATION.

Pad-up ta .. 750,000
Total A t, . .............. 1,845,888

DIRECTORS.
Presidant, Larratt W. Smith, Q. 0., D. 0. L.
Vie-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S. Q.C. Joseph Jackes
George Murray. C. S. Gzowski, Jr.

Bobert Jenkinu.
WALTB GILLsPI . .. •... Manager.

OFFICE COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

pr1Krty. es and debenturesgurchausd.
Intre allowed on depoei .
Begistered Debentures of the Aubociation obtained

on application.

Tho London & Ontarlo Invostment Cou
LIxrre»,

O0' TOBIONTO, ONT.
President, Hon. FaANE SUirT.

Vloe-President, WILAM H. BÂATT, Esq
DIBECTORS.

Mesure. William Ramsay, Arthur B. Les, W. B.
Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terme, on the curity of productive farm, city and
iown property.

Money received from investors and secured by the
Company's debenture, whioh may be drawn yable
either in Canada or Brtain with lnterest h yearly
at ourrent rates. A. M. COBY Manager

B6 King Street Baut Toronto.

Tho Ontario bLan & Savlngs Company
OWEEAWA, ONT.

CapiS uberib-d .......... .300,000
Capital Faid-up ............ 300.000

seterve Huai-------- 78,000
Deposits a» .o. .Debentur....... ..

Money loaned at low rates of interest on the
euriy of Real Eais and Municipal Debntumr
Depoit reived and inteets allowed,

W. F. 0owAx, Presideni.
W. W, Aun.., Vise-President.

W. H. EMMInLAN. Bie-Tou
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THE CANADA LANDED
AND-

NATIONAL INVESTMENT CO.
(LIMITED.)

Head Offce, 23 Toronto St., Toronto.
Capital$........ ...... ... .. 2,008.000
Rest ................. .. 350,000
Annota .. .. . .. .4,307,286

DIRECTORs:
JogEN LANG BT.ATT, Esq., - - - - President.
JoRN HoBEIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A B. Creel-

man, QC., Hon. Senator Gowan, L.L.D., C.M.G.,
J. K sborne, J. S. Playfair, N. Silverthorn,
John Stuart, Frank Turner, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD. Manager.

CENTRAL CANADA LOAN & SAVINGS
Read 01ice, corner Ring and Victoria Ste., Toronto.

CEO. A. COX, - - President.
Capital Subscribed........ ... 9,510,000 Oc
Captal Paid-up............ ... 1,900,00 00
lierve Fund ... .... ... ....... 324,007 57
Total Assets.... ............ 5,035,!88 09
. Debentures issued in Currency or Sterling, payable
ln Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

PRED. G. COX, Manager. E. R. WOOD, Beo'y.

TORONTO SAYINGS & LOAR 0O.
10 King St. W., Toronto.

Subseribed Oapital - - 1,000,000 00EaId-up Capital - - - 600,000 00Esserve Fund - - 100,00000
Established 1885.

Ioney to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
Prompty and on liberal terme.

De sits received at tour per cent. interest.
De ntures issued beat ing four and a half per cent.

A. E. AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

SubmCibed capital ............ 3,000,000
d-p capital.............................. 1,200,000

.. eUund .................. 43%,000
?otal Assets. ............. . 4,156,710

ULiabities . 2,634,595

Debentures Issued for 8 or 5 years. Debentures
and lnterest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Oatarlo Industrial Loan & Investmont Co.
(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.

O -pit, ---- --- 0500,000 00
0apital Subscribed, - - - 466,80000

lPaid up - - - 814,816 58
1frOFund, - - - - - 190,000 000of gent Puan, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

E. Henry Dugn,Esq. Vice-Presiedent.Bernard! Saundèe, Esq. 1îePeldus
John . Cook Es . Alfred Baker, Esq., M.A.
WIamWilson, Eq. John Harvie, Esq.

Wm. i!look, Esq., M.P.
Money to loan on real estate security. Vacant and

Zgoved real estate in the city of Toronto bought
aold. Warehouse and business sites to leae
and buildings erected to suit lesseees. Stores and
oaces to rent in " Toronto Arcade." Interest
alo 0wed on deposits other than Mil.

E. T. LIGHTBOURN, Manager.

Tho Trust & Loan Company of Canada.
ESTABLISHED 1851.

nbmOribed Capital .................. a,00,0
"n ............. 835,000

0 e ' nd ......................... 17,610
EA OMIOE: T Great Winchester St., London, Eng.(Toronto Street TORONTO.
Omos i CANADA : St. James Str«Ï MONTREAL,

MainStreet, WIfNIPEG.
MODe7 advanced at lowest current rates on the

of0Improved farmu and productive city
R BI IGEMAN -IMSON, nnmmi

Bankers and Brokers.

JOHN STARK & 00.,26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers andInvestment Agents.
Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

G. TOWER FERGUssON,
Menber of the Toronio Stock Exchange.

GEO. W. BLAIEIE.

Alexalder, Ferglisson & Blaikie,
Brokers and Investment Agents.

23 Toronto street.

ESTATES MANAGED :: RENTS COLLECTED

MONEY To LEND

JOHN LOW,
(Member of the Stock Exohange),

Stock and Share Broker,
56 ST. FRANCOIS XAVIEB STREET

MONTREAL.,

C. MEREDITH & CO.,
Members Montreal Stock Excharge.

Stock & Exchange Brokers.
S3 St. Francois Xavier street,

MONTREAL
BszBest facilities for handling Foreign Exchange.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunties,
707 Notre Dame st., ontreal.

Special attention given te investment.

. .. .aG3DIs TS .-.-.
BLAKE BROS B 00., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,

England.

Anderson & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment AEents,
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ADEBRsON, R. H. TEMPLE.
Las. General Manager CaOad.n BanS --

oi Commerce. E5ra3m»l= Iem1.

JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 Hollis St., HALIFAX. N.S.

KEEP POSTED
Every day. Our " Daily Bulletin*' is the only thing
of the kilnd in Canada. A most complete and reli.
able record of Fallures, Compromises, Business
eanges, Bills ot Sale, Chattel Mortgagea,
Writs an.! Judgments for the entire Dominion.
We issue carefully revised reference books four
times a year.

R. C. DUN & CO.,
Toronto, Montreal, Hamilton, London, and all

cities in Dominion, U. S. and Europe.

400 Acres Choice Farm Land for Sale
]L the Township of Romney, Co. of Kent,

which is the Garden of Canada.

These lots are situated on either aide of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of tha land is within two
miled of the lake and a half mile north of a station
on the new Detroit River and Lake t Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Paciflc rail.
ways. The Grand Trunk is still one mile farther
north. On either of these roade a person mareach
Detroit in less than one hour. The soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit
purchasers. EDWARD TROUT,

Cor. Church and Court St.., Toronto.

Trust md Guarantee Companies.

SAFE DEPOSIT 1 BankofCommerce Bd«.

VAULTS, King-as., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PREsIDENT, - - HON. J. C. AIKINS, P. C.

VICE-PREsIDENTS, HON. SIR R. J. CARTWRIGHT
SHONS. .C. WooD.

This Company acte as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunati , Guar•
dian, Liquldator. Assignee, &c., &c.; also a
Agent for the above offices.

All matner of truste accepted; Moneys invested
Esates Managed; kients, Incomes, &c., colleuted
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, ail sizes. Parcels i eceived
for safe custc d y.

Solicitors placing business with the Corporation
are retained in the profes-ional care of same.

A. E. PLUMMER, Managev.

Toronto General
AND

SAFE DEPOSIT
VAULTS Trusts

Cor. Yonge and Colborne Ste.

Capital. .... ... ... 1,o000,000
Guarantee 5d Reserve Fund .. $e25,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

HECompany acts as E xecutor, Admîintrator,
RHEeceiver, committee, G uardian, Trustee,

Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent tor Execettor
and Irustees. and for the transaction of all finan.
cial business *,invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collecte rents, interest
dividends, &c. It obviates the need ot security for
Administrations, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
ens.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE GOMP'Y
OF NORTH AERTBICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,_ • MONTREAL.

E9. RAWLINGS, Pres. and Man. Directer
WM. J. WITUALL, - - Vice-Presiden

TORONTO BRANCH
Mail Buildings. MEDLAND & JoNims, Agi,.

Ti LonùoR frlallC6 & Acci6lt Ci.
Of London, England.

This Company issues bonds on the fidelity of ail
officers in potions of trust. Their bonds are ac
ceptedby the Dominion and Provincial Govern-
mente In lieu of personal security. For rates ana
farms of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. King and Yonge Ste., Toronto.

G1ohe Savillgs am Loal Coi ny
Authorised Capital, 010,000,000.

OFFIoERS AND DIRECTORS:
President, Wm. Bell, Es q., of the Bell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manufacturers Life; 1st Vice-Pres!dent, W. H.
Howland, Esq., Toronto, President Queen City,
Canadian Lloyde and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph, Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperisl Trusts Co- Auditor, Frederic
Ro er, Esq., Sec. and Auditor 5ominion Tel. Co.
Public Accountant, Auditor, Assignee, &c.; Actuary.
Prof. Alfred Baker, Toronto University.

Hiad Office, 73 Victoria St.
TORONTO, ONT.
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COMMERCIAL UNION
ASSURANCE CO., Ltd.

Of London, . . England. Br
Br
ca

FIRE .~ I.IFE. M ARINE- Go
-D

Capital and Asets, $27,000,000 E
Fo

Canadian Branch- Head Office, Montreal. Toronto Ha
Office, 49 Wellington St. East. Ha

HcR. WICKENS, 1m
Gen. Agent for Toronto and Co. of York. Lu

La
LaSMiCaldonanINSRACE C011 Md

0f Edinburgch Mi
Ni

ESTABLISHED 1805. N
THE OLDEST SCOTTISH FIRE OFFICE o

O
anadan - 45 St. Francois Xavier St., P

Branch. MONTREAL. P

MUNTZ & BEATTY, LANSING LEWIS,&
Toronto. Manager. St

A. M. NAIRN, Inspector. TU
VM idil & MalftuaduÎem, Ib:. Cul N

BSTABLI HEU - 1S5.

No. 82 ChuPch Street, Toronto.

The President, James Goldie, Esq., in moving B
the adoption of the report on the business of 1892, c
said: I have much pleasure in drawing your 0

attention to the f act that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized E
in 1885. .

Up to the present time the insurers with this 1
company have made a saving, when comparedC

with the current exacted rates, of $91,004.20.C
And in addition thereto bonus dividends have

been declared to continuing members amounting

to 821,522.72.
Besides achieving such result,we now also have,

over all liabilities-including a re-insurance re-

serve (based on the Government standard of 50

per cent. (50%), a cash surplus of 1.93 per cent.

to the amount of risk in force.
Such results emphasize more strongly than

any words I could add the very gratifying po-
sition this company bas attained. I theref ore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto ;

Wm. Bell, Guelph; Hugh MoCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT. THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

Northern Assurance Co. of London, Eng,
Branch Office for Canada, 1724 Notre Dame
Street. Montreal. Ircome and Funds (1892):
Capital and Accumulated Funds, $35,730,000;
Anual Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for security of Canadian Policy-
holder s, $200,OCO.

0. E. MOBELr, E. P. PEARsaN, Agent,
Inspector. Toronto.

ROBT. W. Taim, Manager for Canada.

Assignees,
Trustees and
Solicitors

Wishing to find
likely purchasers for bank-
rupt stocks, running con-
cerns, etc., or who may be
seeking a partner or business
opening of whatever nature
for their clients, will find no
better medium for the pur-
pose than the Monetary
Times.

STOCK AND BOND REPORT.

- M-iDivi- GLOSINO PBIO
BAMES.S pùb- t Bout. dend

BANcrbo.. Up)* i5st TORaOiSTO. Chwa l. i
scibd.6 Mo's. Apr. 12. per shar -

itisb Columbia...... ............ 90 $9,920,000 $1,990,000 41,314000 6% 88 91

itish North America ..................... $943 ,866,666 4,86,666 1,,33, 3 146 .. 365.0
nadian Bank of Commerce.......... 50 6,000,000 6,000,000 1,10000 141j 142 70.50

mmerciailBank, Windsor, N.8.......'.40 500,000' 960,000 80,000 8
ominion .............................. 50 1 ,500,000 1,450,000 5 28
astern Townships.................50 1,50000, 1499,905 650,000 %.
ederal ................................. ..... ...... ......-. .. ............. In

alifax Banking o............ ...... 90 500,000 500,000 210,000 a3 125 ... 00

[milton ................................... 100 1,950,000 1,250,000 650,000 4 167 169 i67-00

che . 1 1.....,100 M1000 710,100 230,000 4

Seraia..........-................ 100 1,963,600 1,953.558 1,101,79 4 8 E9 187 Te

anqe Du Peuple .......... 50 1100,000 1,900000 600,Ol 3 .
IBanque Jacqueos Ca.rtier ............ 95 500.000 500,000 215.00 9 ...

a Banque Nationale ........................ 30 1.200,000 1,900,000 30,000 3
erchants' Bank of Canada.............. 100 6,000,000 6,000,000 2.1900,000 & 164170 164.75

erohant' Bank of Halifax............... 100 1,100,000 1,100,000 600,000 .,1
olsons.......................... 50 2,000,000 9,000,000 1,203,00a 16t 166 8200

ontreal...............................9000 12,000,000 19,000,000 6.000.000 sô 225è'-a 453.00

ew Brunswick .................... 100 500,000 50,000 65,000 6 153 24.U

ova Sootia ....................................... 100 1.600,000 1,500,000 1,20,000 4 177 .. 177.50

ntario............ ............ 100 1,50,0000 1,00,00 8345'.00e1 ai 113k116 113.59

ttawa ..................... 10071,500,000 1,487,50 847.213 4 140b0149.e

eople's Bank of Halifax..........".90 800"000 700,000 130,000 a3 119 .. 3.80

eople's Bank of N. B..........50 150,000 1 50,0 5101,000 1.

uebe ........ ...... ~..........100 2,500,000 9,500,000 5W,000 s . ..

b. Stephen's............................"100 0 00,000 45,000 3

tandard................ ........ --.. 50 1,000,000 1,000,000 510,0000 4 170à 71 85.25

oronto ........................ ...--- 10 ,000000 00,000 1 0,800000 35 249a 255 249.75
Union Bank, Halillax............. 50 500.000 500,000 199,000 8 124 6à200
Union Bank, Canada...................100 1,900,000 1.00,000 260,000 3
ine Mariek.aaa.......... -~."........ "100 500'000 479,5)0 10,000 3
lestern............................. .100 00U00 369,091 8e,000 ..

Warmouth ...... ................ ~.~..-••..... 75 800,000 0OUU00 60,111 s3 122J 91.87

LOAN COMPANIES.
UNDiE BUEDiG S0's' Ac'r, 1859.

lgricntural Savings & Loan Go.........
ilding & Loan Association ............

OanadaPerm. Loan & SavingsGo......
oanadian savingia & Loan Go .....
Dominion Sav.& Iv. Society.....
Freehold Loan & Savings Company...
Farmera Loan & Savings Company ...
Huron & Brie Loan & Savings Co..
Hamilton Provident & Loan oc.......
Landed Banking & Loan Go.............".
London Loan Go. ofCanada- ...
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings oo., Oshawa.

'eopie's Loan & Deposit Go..............
Union Loan & SavingsGo..........
Wootern Canada Loan & Savings3 Go.

UNDUn PmvATE AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.0o.,Ltd. do.
Ldondon & Can. Ln. &Agy. Co. Ltd. do.
Land Seounty.Co. (Ont.L isla.).....'
Man. & North-West.L.0Go. (Dom Par)

« TuE GoMIANIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Oan. Landed & National Inv't Co., Ld
Beal Estate Loan Go. ................. ......

ONT. JT. STK. LETT. PAT. AcT, 1814.

British Mortgage Loan Go.............
Ontario Industrial Loan & Inv. Go. ...
Toronto Savings and Loan Go............

1001
100)
100

INSURANCE COMPANIES,

aWaxza.Quotationls on London Market.)

No. Last
Shares vi. NAC oI CosPANY. ' Sale

or amt. idnd.,P.
stock. Mar.i31

250,000

0,000

136,4931
35,80
10,
85,100

391,752
uu,00

113,000
6,719

129,934
50,000
10000

10,0
9,5005,000

2,000
16,00

8 Ps25
71

10
20
10
90
75
22½

2j Ps
93â p ea£131 Pse

56b

Alliance.................
G. unIon 1. 1. a M.
Guardian ..... ........
Imperial Lim .........
Lancashire Ë?. & L.
London A130.00 r...
Londonf&Lan....
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ... 1
North Brit. & Mer..
Phonix .............
Royal Insurance....
Bottiahlm p.P.&L.
Standard i...

GANADun.

Brit. Amer. P. & M.
Canada Life ........
Confederation Life:
Sun Life Aes. Go...:
Quebec Fire ..........

eenCityire....
Western aseuranoe

..0 30
bf Pt

274 î8¾
E 0 E2

154 t61
44 45
61 63
36 38

259 264
46 48

Apr. 12.

1113 1

mi 2nj820 .. '

DISCOUNT BATES. London. Mar. 31

Bank Bills, 3 montha ......... i .
do. 6 do. .............. 1 ·

Trade Bils do. ...... I .
do. S do.- .. ~.....~..... - 2 2¼

630,000
,750,000

1,000,000

1.00,000

1,05000l8,798,00
100,000

879,700
,000,000

1,000,000

626 005
1. ,002,500,000
722,00
9M2,4121,319,100
611,4w0

1,337,000
1,100,000674,381

631,500
1,2W.000

800,00060-' OO
Ô79,615

6 w.w

120,000124,075

1,450,000
196,000

10,000659,550
146,195
670,000
U10,060145,000

68,500
432,000

75,000
7l,928
770,000

1,690,000 398,493 112,00c s83
9,100,000 1,20G,000 324,007 8
9,750,000 550,000 156.000 86
5,000,000 700,000 390,000 4,882,300 548,498 550 000 
1,50U,000 t75030 111,00') S3

840,003 7.8,558 164,054 Si
2,008,000 1,004,000 350,000 36

581,000 321,880 50,000 2

450,000 311,978 75,000 at
46,800 314,16 190,000 861 00,00 630.0j00 10),000 8

BAILWAYS.

110 112
lu] ....180 181

b2 83187 140
119 120

16J ......
13 ......

107 109
130 1lai

...... ...

,28 131
lt9 174

L16

125 126113 114

125f 127
150 16510>81 111½

119 120

12 l 124

55.00.00
900

6.5

ù9.7b
6) U0
i5 u

o3 50
6500
450)

64.00'4.50

116 00125.00
1M- 00

62.75
150.0
10350

L19 00
lZ4.50

i uo

Par
valutM

Mar.. at

Canada Pacifle Shares .......... $100 711 711
0. P. B. lst Mortgage Bonds, 51......... 115 117

do. 50 year L. G. Bonds, 311...... ... 13 105
J3anada Central 5ô%lot Mortgage... .. 106 108
Grand Trunk Con. stock.............. 100 61 ti

5 % perpetual debenture stock ... . 124 196
do. Hq. bonds, mnd charge...... ,. 123 126
do. First reference............... 10 42 43
do Second oref. stock. ...... 100 28b 29
do. Third prof. stock ............ 100 16 16

Great Western per 5% deb. stock...... 100 118 120
Midland Stg. 1st mtg. bonds, 5 %......M100 13 105
Toronto, Grey & Bruce 4% stg. bonda

lut mtge............. . 100 103 105
Wellington, Grey & Bruce 7Y% lst m... 99 101

BEUJBITIEB.

Dominion 5% stock, 1908, of Bly.oan.........
do. 4 do. 1904, ,.................
do. 1 1910, Iïns. stockdo. 3ido. .-. ..........

Montreal 8terlino5, 18.....
do. 5%,19 4,1 8......................
do. do. 5 %, 19C8 ......

"oronto Corporation, 6 1891 Ster,. ....
do. Io. 6 %,1895.Waber W.irks Deb.
do. do. con. deb. 1896, 61...
do. do. gen. con. deb. 1919, 51...
do. do. stg. bonds 1992, 41...

City of London, lt pref. Red. 1893 51...do. Watorworka 18, 61..

City of Ottawa, Stg. 1m& 61.
do. do. 1904, 61...

City of Quebec, 1818 1908, 61...
City of Winnipeg, deb. 1907, 61..

do, Io. deb. 1914, ô>-.
...----- .---...- .---........

London1
Mar. 31.
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Leading Barristen.

THOMSON, HENDERSON & BELL, E

BARRISTEBS, SOLIGITORS, &o. C
D. E. TROMsON, Q. c.

DAVID HENDEBSON,
3EBGE BELL,

sOEN B. HOLDEN.

G. Q. . LINDEEY.

Offices
Board of Trade Buildings

TORONTO.•

JOHN W. EVANS.
LYON LINDBEY.1

LINDSEY, LINDSEY & EVANS,
Barristers, Solcitors, Notaries and

Conveyancers.

PAcIFIc BUILDINGs, 23 Scott St., TORONTO.
Telephone 984. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
fBarristers, Solcitors, Netaries, &c',

Parliamentary and Dep'-tmental
Agents.

Omces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets.
OTTAWA.

Telephone 359.

#/BONS, McNAB & MULKERN,
Barristers, Solicitors, ho.,

Offce-Corner Richmond and Carling Streets,

LONDON, ONT.

eBo. C. GIBBONS, Q. c.

,. KULEEN.

GEO. M'N'B.

FBED. F. HAPER.

Agents' Directory.

H ENY F. J. JACKSON, Real Estate and Gen-
itseral Financial sud Assurance Agency, Ring

Street, Brockville.

G IMRGE . JEELLF.O.A., Public Acceuntan i
andau dito.Nce . 193 Queen' Avenue,

London, ont.

YHOMAS CLARKE, Hardware and General
*Agent, t6c Prince William Street, Saint John,

N B.

INNIPEG City Property and Manitoba Farmi
bought, scld, rented, or exchanged. Mouey

loaned or invested. Minera locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
O Toronto. Over 6 years in business in Winnipeg.
OMce, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

aerd. A general financial business traneacted.
edlug oan companies, lawyers ad wholesale

Unerchante given as references.
H. H. MILLER, Hanover.

Legal
Printing

00. a one of

Our -,

Specialties

WE CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

eTile: pi'inei Co.,Ltd.
TORONTO.

FALLACY OF INSOLVENCY LAWS.

Editor MONETABY TIMEs:
Si,-It seems that after prolonged effort

ertain dispensers of credit have, at length,
prevailed on the Dominion Government to in-
roduce an Insolvency Bill. The provisions
of such a bill are more far-reaching in their
ffects than most people are aware of, and it
s only through the apathy of the public, and
want of due reflection, that a measure such as
the one proposed could ever pas. the House of
Commons and become law. The deputations
which, from year to year, have repeatedly
waited on members of the Government to
urge the introduction of the bill, have con-
stantly contended that its provisions affect
>nly them, and that, therefore, the voice of
the country, which is distinctly opposed to
this legislation, should not be allowed to pre-
vent its enactment. It will be seen on the
slightest investigation that such a contention
cannot be eustained for a moment; nothing,
indeed, is further from the truth. A law of
this kind affects the intereste, not merely of
traders, to whom it immediately relates, but
indirectly of everyone in the land.

The essential feature in any insolvency law
is the provision for a pro rata division among
his creditors of the assete of an insolvent
debtor. This seeme, on a superficial view, to
be a very innocent thing; indeed, it may ap-
pear to most persons, at first sight, to be quite
a desirable and proper thing to thue anticipate
fraud and make provision against possible pre-
ferences in favor of one creditor over another,
etc. Whether or not it may be in accord with
the principles of jurisprudence to bring all of
a class under the ban of an arbitrary law, be-
cause some may act fraudulently, we need not
bere, however, discuse; let it be granted that
it is. But a thing may be parfectly right in
itself, standing alone, yet if it happen to stand
also in a certain necessary relation to some-
thing else, it may become utterly wrong. It
is quite a right thing for a man to marry the
woman of hie choice; but if he stands in the
relation of husband to some other woman, it
would be wholly wrong. So with this insol-
vency law ; let it be granted that it is a proper
thing, per se, to anticipate fraud by statutory
enactment Bo as to insure the creditor ; but,
if in so doing you put it into the power of the
dispenser of credit to accomplish greater and
more widespread injustice than what it is con-
templated to avoid, you have merely prevented
one source of wrong.doing by establishing
another source of far greater range. At best,
this would be but reversing the plea of Bassanio,
'' To do a great right, do a little wrong." So
to do a great wrong do a little right.

The practical eflect of an insolvency law is
to shift the onlyjust grounds on which credit
ought to be dispensed, namely, integrity and
ability of the recipient, to the false ground fur-
nished by the assurance of getting an equa
division of the assets of a debtor in case of in-
solvency. Who does not recognize the far
reaching evils of such a result? It may safely
be asserted that had a provision, such as it
now being sought, been on the statute books
for any length of time, the trade of Canada
to-day would be collapsing everywhere like e
house of cards, instead of being, as it is, in a
comparatively stable condition.

There is nothing more demoralizing in trade
at the present day, even without an insolvency
law, than the manner in which credit is dis
pensed. The root of the evil is here. This is
really the occasion of probably nine-tenths o
the failures in business. Do, then, let the lash
be applied to the right shoulders, and not tc
the back of the innocent public. While the
dispensers of credit are chiefly responsible fo
any loso they bring on themeelves, for parlia
ment to enact a system of assurance to relievE
them of their responsibilities by spebial clae
legielation, and so aid them in inflicting f urthe
injustice and wrong on thousands of others b
a reckless haste to increase riches in the per

version of the use of capital, is most perni
cious and thoroughly vicious in principle
Wsaltb bas a power from. wbicb I do net ses]
te detract, but Ai another thing altogether t(
makeraw to give it more power than it natu
raly poesses, and this an insolvency law un

doubtedly does. Those who may incur ioe

by the absence Of such a law have the powe

to prevent it almet entirely in theirow
bande in witbbolding or curtailing credit
hanld t e wo sufer logs through failure
whiletihoe wya la vuocf this kind shifting th~
gruud ef oredit f rom a just te an unjust basi
are helpless te avoid te evil.

The State bas no right whatever to protect a
man or any set of men from what is chiefly the
result of their own wrong-doing; if it does it will
cause loss and injustice to fall on multitudes
of innocent persons. If a mercbant leave bis
shop door open at night, bis safe unlocked and
bis cash box on the counter, one would be dis-
posed to.say that it served him right to lose his
property for neglectingreasonable precautionsto
protect it. He would,nmoreover, be blamablefor
putting temptation in the way of dishoneet men
to steal, and also responsible for wrong inflicted
on others by the use the thief would make of the
stolen goode. If after due precaution loss
is suffered by robbers, he, no doubt, will bave
the sympathy of bis fellows, but the State
caunot do more than help him catch and pun-
ish the thief. The principle cannot be admit-
ted for a moment that the State provide for
losses through fire, or flood, or robbers, or other
misfortunes common to mankind. Still les
can it, under any plea of justice or right, be
asked to insure rich dispensers of credit against
loss arising chiefly from their own disregard
of what is honorable, true and juet. Yet this
is actually what is being asked for by the advo-
cates of an insolvency law-asking for a patent
State insurance eystem to protect them against
the consequences of their own misconduct.

Not only does an insolvency law become a
source of wrong to legitimate traders and to
the public generally ; it is also opposed to the
best interests of those who are seeking it-the
dispensera of credit themselves, that is, of such
of them as desire to do business upon straight-
forward commercial principles. Strictly hon-
orable and upright dispensers of credit, in
good standing, feel that, besides being unjuet
to the great body of the people, these laws are
opposed to their own intereste and those of the
legitimate wholesale trade, as, among other
things, they give an opportunity for persons of
no standing whatever to enter into speculative
ventures by importing largely and thus trading
on the capital of British and foreign merchante
and manufacturers, which these would not
permit were they not secured by a law in this
country providing for a pro rata distribution of
assets in case of insolvency. And again, these
adventurers are free to credit right and left all
sorts of persons, as they are themselves se-
eured in like manner.

To enact an insolvency law is analogous to
sitting on the safety valve ; additional speed
may be gained by the ehip for a time, but with
the inevitable prospect, however, of sbortly
bringing about widespread destruction. Surely
there is more than sufficient pressure on al-
ready. Why, then, increase the danger ?
Millior.3 are being spent annually now by dis.
pensers of credit in Canada to pay agents trav-
elling through the country virtually to solicit
traders to accept credit, and representatives
from nearly ail the manufacturing and com-
mercial centres in Europe are calhing at every
city and town and hamlet in the Dominion
for a like purpose.

Space will not admit of reference now to the
many other evil results of au insolvency law.

s It may be remarked bers that some of its ad-
s vocates are wont to support it with plausible

arguments intended to set forth a beneficent
a purpose therein. To these professions of be-

nevolent intention I would at present merely
say with Shakespeare, in the "Merchant of

e Venice " :
y "lu law, what plea so tainted and corrupt,
1- But, being season'd with a gracious voice,

Obscures the show of evil."
THos. RITcHIE.

h Belleville, 2nd April, 1894.
o [Mr. Ritchie will find himself in a decided

r minority, among merchants, in hie viewu
. on this question. But he will not much mind
e this, having the courage of his convictions.

3 Ed. M. T.)r
y

A CONSIDERABLE DEFICIT.
-__
e.

k According to a Washington press telegram
o dated April 2nd, the offloial comparative state-

ment of receipte and expenditures of the
. United States for the nine monthe of the cur.
B rent year, shows that the expenditures have
r excededthe receipte $55,342,000. For last
n March, the expenditures exceeded the receipte
i $6,295,000. The aggregate receipts for the
es nine monthe were $223,117,385, and the aggre-
~e gate expenditurse 1278,549,412. The decline
sin receipte i. attributable almeet exolusivehy

te cuetome duties.
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Leading Wholesale Trade of Montreal.

O. MORRICE, SONS & COMPANY,
MONTREAL £&TORONTO.

MANUPACTURERS' AGENTS AND GEREBAL
MERCHANTS.

The Dominion Cotton [Mills Co., M91ontreal.
Mills-Hochelsga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Worke).

GnEy COTToNs-Bleached Shirting7, Bleached and
Grey She- tings, Cotton Bags. Drills, Ducks, Yarne,
Twsines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marvsville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtines, Ginglame, Oxfords, Flanelettes, Tickings,

Awnings, Sheetings, Yarns, Cottonades, &c.
-TWEEDS -

ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.

Flannels-Grey and Fancy in aIl Wool and Union,
Ladies' Dress Flannels, Serges, Yarne.

Knisted Underwear-Socks & Hosiery m Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring Dress Braids
and Linens, Corset Laces, &c.

ar Wholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bou ght and sold, alo

Government and Railway Bonde. Securities suit-
abiefor Deposit or Investment, by Insurance Com-
panies, aiways on hand.

CEC. A. STIMSON
9 Toronto St. Toronto, Ont

Mercantile Sumrnarp.

SINCE October let, 450,000 hop poles have
crossed the river f rom Prescott to Ogdeneburg.

TE Brockville Carriage Worke shipped

seven carloads of vehicles to Prince Edward
Island last week.

ExTENsIoNs are being made to the Lachute,
Que., paper mille, and new machinery will be
added.

TE merchants of St. Catherine street east,
Montreal, ask the City Council to put in force
an early closing by-law, making Monday and
Saturday nights the exception.

IT is stated that the Canadian Government
bas decided not to exhibit at the Antwerp
Exhibition. The Canadian Pacifia Railway
will, however, have a small exhibit.

MONTRELA steamship men expect a large ex-
port trade in Canadian horses this season.
The Glasgow Tramway Company bas sent two
buyers out to Canada who will purchase 4,000
horses.

ARANGEMENTS having been made with the
mortgagees of the Napanee Paper Company,
the mille are now put in operation. New capi-
tal bas been added, and with John R. Scott as

manager, things are to be run upon a strictly
economical basis.

Another
specialty

Are you interested in the egg business ?
If so, write us for samples and prices of the
latest Egg Carrier in the market for holding
one dozen eggs.

Saves counting and saves breakage, and is
quite a handy package to carry, besides being
one of the best advertising novelties that can
be used.

Dominion Paper Box Co pany
36 and 38 Adelaide Street West

IPHOTON o-
I. P. BIRLEY. A. JEPHCOTT.

Leading Wholeeale Tide ot Hontreal.

W. & j. KNOX.
*,çO.!PROFco

Flai Spinners & Linen Thiread 'frs
ýmmm, scorm.

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Nonrl

TORONTO OFFICE,

1I9 FRONTI ST. V7EST

ANOTHER furniture factory is talked of for
Wingham, Ont.

THE Quebec Paper Bag Company finaugur-
ated their factory at St. Sauveur, Que., last
Saturday.

THE Sherbrooke city council bas voted a
bonus of $1,000 to the Eastern Townships
exhibition.

RICHMOND ratepayers have unanimously
adopted a by-law giving 85,000 bonus to the
new dam.

MATTAwA is offering a cash bonus of over
#2,000 and exemption from taxation to any
one that will erect a griot mill there.

FOREIGN coal shipments from Nanaimo,
B.C., for the month of March, were 69,483
tons, an increase of nearly 16,000 tons over
the February exporte.

WE learn from the Summerside, P. E. I.,
Journal that William Reid, long a general
dealer in Summerside and St. Eleanors, has
closed his Summerside store, and moved that
branch of his business to St. Eleanors. Also,
that Jas. A. Sharpe, who succeeded Anderson
& Burrows, bas removed from the Crabbe
block in Sum:nerside.

HUTCHISON,
DIGNUM & NISBET,

Importera and
Manufacturera' Agents.

A well assorted
stock of

Cmportedand
Canadian Woollens,

Tailors' Trimmings Away.

and Linens
Sole Agents in Canada for Messrs. J. N. Richard-

son Bons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moseley & tons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Clotho and Verona Serges.

55 Front Street-West, Toronto.
Cable Addrees "DkawALL," Toronto

Leading Wholeale Trade of Nontreal.

color-eaololn l os y
SPRING 1894.

Ginghams Zephyrs, Flannelettes,
Dress Goods, Skirtings. Oxfords,

Cottonades, Awnings. Tick-
ings, &c., &c.,

Sesaes s n
Wh=isaeHauss. NOW READY

D. MORRICE, SONS& .co, Agents
MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRACTs
10AND 25 CENT SIZES

MAKING 2 AND 5 IMPERIAL GALLONS

The best in the Market. H Send for Pric3 List.

CANADIAN SPECIALTY 00.
38 Front Street East, ToBONTo.

Dominion Agents.

mIercantile Summary.

TnE directors of the Preston & Berlin Street
Railway Co., at a recent meeting appointed
Mr. T. M. Burt, president, and Mr. Fred
Clare, vice-president and secretary-treasurer.

TE Chatham Planet issued lait week a
special upon the event of adding new ma-
chinery to its capacity. Among other cuts was
one of the Standard Bank building, in Chat-
ham. The Planet has reason to be proud of
its venture.

FBoM Montreal, we hear that the wholesale
hardware business of Thomas Wilson & Co.,
in that city, is to be wound up, and the stock,
etc., are advertised for sale.-G. J. Geb-
hardt, lithographic supplies, offers 12J cents
on the dollar.-G. Labelle & Co., saloon-
keepers, have been asked to assign.--J. B.
O. Archambanlt, hay and feed, would like
creditors to accept 8 cents on the dollar.-
The creditors of Brossard, Chaput & Co.,
flour dealers, whose affaire have been in liquid-
ation for some little time past, met last week
and a poor showing was made. The great
bulk of the liabilities, some 857,000, are due to
two banks, and the assets are almost practi-
cally nil. - Fortunat Latourelle, a emall
grocer, has assigned owing about #1,000.

Brushes, Brooms

Woodenware
MANUFACTURED 8V

Chas. Bokh & SoRS,
TOBO NTO,

fo always reliable
Send for

Catalogue and as
and

r°; represented.
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, -ading Wholesale Trade of Montresl.

McLaren's Celebrated

Trhe only genuine. Gives entire.satisfaction to con
sumers, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cottons-Grey Sheetings, Checked Shirtings, Den-
ins, Cottonades. Tick.ngs, Bags, Yarn, Twine, &c.

TJweesh.-Fine, Medium and Low Pried Tweeds,
Serges, Cassimer, Doeskin, Etoffes, Kerseys, &c.

rlannes-I>Lin aiid Fancy Flannels, overcoat
Lininge, Plain and Fancy D res Oooas, &c.

Xnltaed Goods - Sirts, Dravers, Hosiery, &c.
Blankets-Whtp, Grey and Colored blankets.

.Bái Wholesale Trade only suppled.
290 St. James Street, 20 Wellington St. W.,

MONTREAL. 1 TORONTO.
Advances made on Consignments. Correspond-

nce solicited.

WESTANDS, LAIDLAW & N'Y
HAT AND CAP

MANUFACTURERS

For Home, Colonial and Foreign Markets,
GLASc*OW AND LONDON.

Prize Medal, Paris, 1889.

COPLANo & CO., Montreal, Sole Agents
McARTHUR, CORNEILLE & C

QIL, LEAD, PAINT
Color & Varnish Merchants

MOT.Bs Of
MNGLISH and BELGIAN WIDOW 0LAM

Plain and Ornamental Sheet, Poliahed, Bolled
and Bough Plate, &o.

Painters' d Artists' Materis, Brushes, d
519,81,816st. Paul St., & 958, 955, 95 com-

maissioner St.,

MONTR EAL.

BAYIUS INUFACTURING GO'1
l6to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Printng i
WHITE LEAD,

nk

o

I

PintB. machiB6Ty Oils, e ralosT88,&o.

flot Water lleating.
- E

The
ETNA
HEATER

MANUFACTURED BY

liCLENUINNEU & SON&
MONTREAL, Que.

aeacleI S OF THIS JOURNAL WILL

CONFER A FAVOR ON US IF THEY WILL

MENTION THE moNETARV TIMES WHEN

WRITING TO THE ADVERTISERS.

Leading Wholemle Trade of Montreal.

DE

847 & 849 St. Paul Street, NONTREAL

8

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

CAST STEEL WORKS

ISSEN, GER)IANY.

REPRESENTATIVES FOR CANADA:

JAS. W- PYKE & COMPANY
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crack
Fins, etc., etc.æ-S'EiEL CASTINGS of all descriptions a

sp cialty.

THEII BELL TELEPNE 1cou
0. F. SISE,•

OF CANADA.

()]@o.W. MKLU,.. . . .... i-aOIo.p. SCLÂTEB, - SC »àT azL naT. ~.
HEAD OyTICE, .. - MONTREAL.

B. 0. BAKER,
Manager Ontario Departmeut,.Hampton.

This coinptny will ssii its instruments at prices
rangin fror $7 to $25per set. Its "Standard Bell

TelphOoe Set," (protected by registered Trade
mark) designed sspscially for mMANiKNe a per-
fect service and used by the Company in connection
with its Exchanges, l nsuperior l design and work-
rnanshlP to any telephone set yet off ered for sale.

bins UonPaYvi i arrange ta conneos places not
i2aving tele9mrwhtc facilitieS with the nriareet telO-

abonerit will build privste ines Ic firme or
fndivid'25l511,' connectilig ibeir places of business
or residence. le alo propared to manufature
ail kinds of electrical apparatus.

For porticulars apply at the Compay's OfRies
os above.

L.adlng Wholesale Trado of Montre.).

ODGSONS SUMER & (JO
iMPfORTEES 0F

RY GOODS, SMALLWARES
and FANCY GOODS

Cochrane, Cassils & Co
BOOTS1& SHOES

WHOLESALE.
Cor-aer Latour and St. Genevieve Sts.,

MONTREAL, Que

They HeIp
Each other. Grocers and general store-

keepers will find a profitable adjunct to

their business in a line of our celebrated

cigare. Once get a customer into the way

of dropping in for a good cigar and you'l

be surprised at the resuit. He comes in

to buy only groceries and one of our frag

rant LA CADENAS may catch bis eye. He
comes in for one of those satisfactory LA

FLORAS to smoke on bis way to the office

and some new arrival in groceries tempts

him into a purchase. See how it works?

Profit both ways.
He may make a selection from other

and less expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
K1CKER
MUNCO

Ail of which reil well.

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinai
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrove

-o---

MACABE, ROBER TSON & CO.
8 Wellington West, Toronto.
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THE Wallaceburg Board of Trade now num.
)ers 52 members, and is working to bring about

he establishment of a market day, and also

be running of a daily freight and passenger

oat from Wallaceburg to Wilkesport.

THE workers in the railway car shops at

jharlottetown, P.E.I., are busy getting the

'olling stock ready for spring and summer

iraffic. New smoking-car accommodation is

being provided, and the locomotives over-

2auled.

A DEALER in pianos and organs at Yarmouth,

N.S., George K. Hatfield, bas assigned for the

general benefit. Liabilities are not large. Mr.

Hatfield was in the grocery business previ.

ously, meeting with a very poor measure of

success, and had been burned out in January

last.--Eagles & Porter, a St. John, N.B.,

dry goods concern, with a hitherto good busi-

ness record of some 18 years, appear to have

been overstocking, and having been hard up

and slow of late, are obliged to assign.-

Rowland & MoNeil, a young firm of tailors,

who went from Halifax to start in business at

Sydney, Cape Breton, only in May of last

year, have already assigned. Several bills of

sale are registered against stock, etc.--Han-

son Bros., of St. Andrew's, N.B., who have

been making boots and shoes in a small way

for several years, are offJring 25 cents on the

dollar. They lately sold their factory for

$3,000, which it is stated they applied to pay-

ing off privileged claims, and still owe about

$2,000.

Pongee Siiks!,
T0 meet tbe popular dernand for a Pongee

Oto etal a a lacir a 15cents, we are

show ing a grest line, which we will do while it lasts
for 13c., in the foliowing colors:

Leading Wholesale Trade of MontreaLe

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,
MONTREAL

Sole Selling Agents for Canada
for . .

PRIESTLEY'S CELEBRATED

HEM ~'RADEITm' MARK I Ores s
P VARNISHEDIe

rBOARqD
ONWHICH THE GOODS

AREWRAPPED.-

AND CRAVENETTES,
Mercantile Suimmary.
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A HAMILToN hotel-keeper, named Henry
Goering, bas taken his departure from that
city, but whither he bas gone is not known.
-Frank Ascher, a shoe dealer on a small
scale, at Niagara, is mising.--J. C. Young,E
dealer in pictures, etc., in London, has made
an assignment.

BONDs of the towns of Brampton, Prescott
and North Toronto have been recently pur-
chased by the Toronto firm of H. O'Hara &
Co., stock and debenture brokers. But their
latest important purchase is that of $263,000
debentures of the City of Brantford, payable
at the end of 40 years, and bearing interest at
four per cent., payable half-yearly.

AN assigument has been made by Joseph
Dussault, printer, Quebec, until lately of the
firm of Dussault & Proulx. The late firm had
large printing contracts with the Mercier
Government, ooncerning which some dispute
has arisen, and they have claims against the
Government aggregating some $30,000. In.
olnding this claim, they show assets of $55,118,
with liabilities of $20,485.

FAILUREs in the Province of Quebec are few.
For the week we note the following in the
country: L. Tetrault, a dealer in produce at
Vercheres, is reported away, and a meeting of
creditors is called for the 18th to appoint a
ourator.--A. Francoeur, a Sorel grocer, has
assigned. Mr. F. is not a novice at this sort
of thing, having failed in 1883, arranging at 40
cents, and again in 1890 at 30 cent.-Brault
& Co., general dealers at St. Louis de Gon-
zague, is offering his creditors 45 cents cash on
liabilities of 57,077.-R. Beauvais & Frere,
makers of carriages at Laprairie, have offered
creditors 20 cents on the dollar.

F. W. YoUNG & Co., general store, of
Seeley's Bay, near Kingston, who commenced
busineEs in 1885, are reported to be in difficul-
ties, and to be offering 40 cents on the dollar.
- In June last, T. H. Marcel, of Ottawa,
bought out a men's furnishings stock amount-
ing to about $4,000. He began without capital,
and his assigument is now ieported.--W. B.
Mille, for over a quarter of a contury a general
merchant at Arden, Ont., is reported in diffi-
culties and has had to assign. For a time,
Mr. Mills did well, but becoming wide-spread,
he suspended in 1884, with a nominal surplus
of 315,000 over liabilities of 317,000. Greatly
to his credit he eventually paid in full, and
got his estate back. His present liabilities are
not yet ascertained.

Leading Wholesale Trade of Toronto.

J. F. EBT. HUGH BLAIN.

PURE,
HEALTHFUL,
INVIGORATING!

Bensdorp's
"Royal

Dutch ,

1, J, 1lb. TINS.

WRITE FOR QUOTATIONS

EBY, BLAIN & CO.
WholesaIe Front & Scottft..,

Crocers ToPonto.

THE general stock of George Yates, at Oili
Springs, is to be sold on Monday next.-1
The tailoring stock of Mrs. A. L. Spain, of
Toronto, realized 55 per cent., and the clothing
stock of N. H. Weinburg, 35 per cent.

ON, Saturday last the Consolidated Electric
Company's property in St. John, including the
street railway, was sold, and realized 692.000,
some forty thousand higher than was gener-
ally looked for. The purchaser was Mr. C. E.
Jones, manager of the Bank of Montreal, but
for other parties, doubtless. The property is
sold by order of the Equity Court subject to
several liens valued by the court at $6,000, and
possibly to a lien of $35,030, held by the
Lowell, Massachusetts, Trust Company. It
is understood that they are Montreal capital-
ists who have bought the road and have got it
at a bargain.

"MANUFACTURER " sends us some rather racy
correspondence which he thinks it might be
worth while to publish. We quite agree with
our correspondent. Some days ago "Manu-
facturer " wrote to an Ontario trader in the
following terme:

DEAR SiR,-The order which you submit-
ted to us by mail, March 30th, is now ready
for shipment. On making enquiry we find
that your financial condition is somewhat
cumbered. Under existing conditions we s'all
be pleased to sbip you on receipt of your own
note endorsed by your wife, who holds your
property, and your two brothers.

But the aforesaid trader, who besides being
reputed impecunious, appears to be a bit of
a wag, replied per post card as under :

Apr. 7, 1894.
GENTLEMEN,-I am in receipt of your letter,

and in reply beg to say that on looking over
the names you ask as bondamen I find you
have omitted several names, viz.: My sister-
in-laws and grandfathers' aunts. Or probably
yon would like the mayor of this classic
borough; or the member of the Local Legis-
lature-they are botb good Grits. No, gents,
I have had my financial record encumbered
for 7 years and I have never bad those gentle-
men to endorse for me; and probably if the 2
you name was shook a bit they would not hold
much water; I cannot agree to such terme,
andì you can refuse the order if you like, no
difference to me.

Yours, &c.,

WE have seen the volume issued by the
Sabiston Company of Montreal, entitled tle
Toronto Board of Trade Souvenir. It is an
illustrated quarto of about 300 pages, and con-
tains a historical sketch of Toronto, by Mr. J.
Castell Hopkins. There are illustrations of

Leading Wholesale Trare or Toronto.

Wyld, Graswett & Darling,

LUTTER ORDERS SOLICITED.

WYLD, GRASETT & DARLING

noteworthy buildings and views in and about
the city, and a great many portraits of mem-
bers of the board, with brief biographical
sketches. The work has been well done; the
paper and presswork are unusually good, and
we trust the enterprise of the publishers will
be rewarded by patronage from those to whom
it most appeals.

IN choosing Mr. Ross Mackenzie, of the
C. P. R. staff in Montreal, to the management
of the Niagara Falls Park and River Railway,
the directors have unquestionably made a
popular appointment. And the gentleman he
succeeds in that post, Mr. W. A. Grant, had
likewise commended himself to the good
wishes of patrons of the road. In coming back
to Ontario, Mr. Mackenzie returns with wel-
come among old friends and admirers; while
in going again to Montreal and rejoining, as
we understand he does, the headquarters' staff
of the Canadian Pacifi, Mr. Grant will find
himself in congenial and appreciative sur-
roundings.

ABOUT two years ago John Graham & Sons
succeeded Wm. E. Thompson & Co., dealers
in lumber, etc., at Inglewood, but did not make
successful progress in the business, and now
assign.-Samuel Fuge, dealer in teas, etc.,
at London, is in trouble, and in hands of an
assignee. He owes about $4 000, and has
nominal assets of 61,200.-After an experi-
ence of nearly a quarter of a century in the
shoe business in Chatham, Chas. Poile as-
signed in 1891 with liabilities of $16,000, and the
stock was sold. Shortly af!terward he started
business in the name of his son, C.J., but with
no better success. In July last the latter was
obliged to assign. The stock was then pur-
chased by another member of the family,
Miss Jennie Poile, but unfortunately with
similar result. She now assigns with liabili-
ties and assets nominally 62,500, and the stock
is offered for sale next week.-Thomas
Rickette, general store and hotel-keeper, sold
his farm ten years ago and started business at
Gilmour Station. About a year ago his trade
was badly crippled by fire. Recently he
offered creditors.60 per cent., but this was not
accepted, and now he assigns withliabilities of
$6,500. His estate shows a small surplus. No
doubt he has learned that it does not pay to
become his own insurer. We commend to
creditors of such estates as this the re-
marks upon compromises quoted to-day from
the Halifax correspondents of the Canadian
Bankers' Association.

Leading Wholsale Trade of Toronto.

Charles Cockshut

BRITISH AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' TRIMMINeS.

59 Front Stet *est,

TORONTO.
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WE are told on good authority that the
Mitchell firm of Kyle & Barnett, who have
been doing an active and somewhat extensive
business in hardware and other merchandise,
will shortly cease to exist. Some seven years
ago they sucoeeded Thomas McDonald, and
noW it is understood that not being successful.
they hand him back the stock and he is now
trying to arrange for payment in full, in
three years, or for some other settlement of
their liabilities. Borne of the oreditors have
aocepted a cash offer at less than the full
amount. Others are hoping for better terme.

PUBLICATION was made some time last year
Of the assignment of J. E. Alston, of Hamil-
ton. We are pleased to be told by the assignee
of this gentleman's estate, Mr. S. Caldecott
that a final dividend has been declared, which
gives creditors 95liper cent. of their claims
A creditor writes to us that he considers Mr
Aleton deserving a great deal of credit for the
way he bas treated hie creditors, and would
like to see an article commending hie action.
It always gives us pleasure to chronicle sncb
cases.

AFTEB storekeeping successfully for many
Yeare at Waterford, Ont., Leaman Beaker re-
tired, and in 1883 opened a private banking busi-
nese along with Lewis H. Slaght, as Beaker &
Oo. They have always been considered wealthy,
straightforward people, and did an active
business. For some time they have been in-
terested in outside affaire, notably that of a
local electric company, which bas not of late
been considered prosperous. Their capital
became locked up, and the refusal of further
favors from their banker bas probably caused
their suspension on Wednesday last.

MÂIy persons will regret to hear that J. & J.
McAdam, extensive grocers for many years in
St. Thomas, have felt it needful to call their
creditors together. John McAdam is now sole
Partner. Unfortunately he suffered a heavy
lOss in the Cochrane foundry failure in that
City some ten years ago, and bas since been
crippled financially. An assignment bas been
made.-J. R. Walker, a year in boot and
Shoe business at Campbellford, cannot meet
hie payments, although he claims to have done
a good business. He assigne, owing mostly
eastern firms.--A bailiff bas taken possession
Of the grocery of John Bone in Toronto, and
SOld the stock.-Hiram Silverman, general
dealer at Webwood, finde himself in diffi-
Oulty, and bas had to give a chattel mortgage.

Leading Wholemale Trade of Toronto.

JAIIES-MORRISON
BRASS MFG. CO., LTD.

Toronto, - - - Ontario
MANUFACTURER5 Or

Steasn, Pressure &
Vacumna

GAUGES
Hancock Inspirators
Marine Pop Salety Val-

ves (government pat-
tern ,

Thompson Steam En-
gine Indicator.

o Steam Wbistles.
Sight Feed & Cylinder
Grease and Oil Cup.

-One-
Patwnted 189. Iandie Inspirat 0

Stam Fitters' and Plumbers' Brass Goods
Wholesale Dealers in Malleable and Cast Iron

Fittings.

Wrought Iron Pipe, j in. to 8 in. kept in stock.

BEND 1OB PIES.

-The latest slang phrases on the New York
Stock Exchange are: "The fellow wears rub-
bers " and "1He doesn't cut any ice." The for-
mer means that a man is a sneak ; that, fieu-
ratively speaking, he approaches with muffled
feet. The other is supposed to mean that the
party referred to cuts no part.

DEBENTU RES.
Municipal, Government and Railway Bonds

bougbt and sold.r
Can alwayssupply bonds suitable for deposit

witb Dominion Goverament.

STOCKS.
New York, Montreal and Toronto Stock pur-

cbased for Cash or on margin, and carried at the

lowest rates of interest.

H. OHARA &00.
Membera Toronto Stock Exchange,

TELEPHONE 915. 24 Toronte Street.

SITUATION WANTED.
A young woman desires situation as stenographer

and book-keeper. Can operate a typewriter and
write a good ousinesas band. Address "M.L.," care
of Monetary Times.

SITUATION WANTED
As Secretary, Accountant or Treasurer

in any financial, commercial or itsurance business,
by a professional gentleman-age 40-qualified to
assume euch duties. A mathemitician andneat
book penmau. Address "IELIABLE." cars of
Monetary Times.

SITUATIONWANTED.
A party baving bad a large commercial experience

is desirous of getting a permanent situition and
viving up bis own business. le capable of acting as
secretary, manager or fraasurer for a company or
private party. Wouid be ready to engage almost
immediately. Address "I X," care Monetary Times.

BUSINESS CHANCE.

A rare chance for active man to connect with re-
liable old bouse commanding profitable wholesale
trade, forming into a corporation. Muet have sev-
eral thousand dollars cash. Address

INTERVIEW,
Monetary Times.

PHILIP TODD
Agent for-

Arpad Harasztby & Co.,VJlne Ci 1 fernia, Wiue'.
ANDBtt Malt Stout,Walk-

erville, Ont.
Spirit Broker Oilce, 79 YongeSt.

Telephone170
ACENCIES SOLICIT ED

SITUATION WANTED
By a s&eady young man who bas had sev.

eral years' experience in a îumber yard, and who
understanda lookkePing. Best references, Ad-
dress P. O. Box 469, TorL nto.

FOR SALE.
5 OO StoCk in a Manufacturing Corpora

tion. It will pay 30/ annually-
Our people bave carried on a higbly succeEsful
business for more than dfty years in the City of
Toronto. Special reason for selling. What pre-
mium will you offer ?

BONA FIDES, Monetary Times.

A Nation's
GREATNESS DEPENDS UPON

ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There la
nothing
equal
to it.

WHOLESALE

D R Y (GOOD S.
LONDON, ONTARIO.

Full Ranges o

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Canadian Paper Manutacturers.

BuillReld & (o.
WHOLESALE STA TIONERS,

Paper and Envlope
MANUFACTURERS.

Warehouse and Envelope Factories:

29 Welhgtol St. West, Toronto.
a fullline of al kind of Papers for Printerma

Novelties for Stationers.

LINEN BONDÎ a specialty.

Typewriters' Paper at prices so suit the tune
Quotations given and all correspounenue cher.-

funlly answered.
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Leading Wholesale Trade of Toronto.

T. G. FOS TER & CO
Canada's Larges 14, 16
Wholesale . . . King 't. Kast
Warehouse . . . 'Loronto.

First in
the Field

With the earliest importations direct from
leadog foreign manufacturers.

The neweat patterns in CarPets
The newest fashions lu Rugs
The newest designs in Curtains

T. G. FOSTER & CO.
T. G. FOSTEB. D. A. PENDER.

Largest Vholesale Carpet Warebouse.
14. 16 viing St. E., Toronto.
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Lse.ding Wholesale Trade of Toronto.

S. F. McKINNON &CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Welliniton¯and Jordan Sts.

Trp .zC-N Tc.
milE Street. Lond.n England.

"BRILLIANT " SIGH LETTER CU.
PROPRIETORS CF THE

Britnt Sign Letter
The most Popular and Attractive Sign

Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers.
Estimates furnished on ail kinds of GIass, Wood and

BraEs bigna, ire t-creens, White
Enamel Lettera, etc.

WRVIT M E FO)IP FPRIOKES

Ingrarn

Wall
Paper

With 9 and 18 inch Freizes
to match. Also a full line of

all grades of Wall Paper for
immediate delivery.

Samples on application.

M. S TAUN TON & C0a
Manufacturers.

6 KING ST. WEST T
944 YuNGE ST. TORONTO

A SSIGNEES ANO TRUSTEES - - -

H AVING bankrupt stockscerna to dispose o will
of the

Monetary

Times . .
the mont effective medium
lng this end.

or rnnning con
fidti»nlu

Leadrag W) olesale trade of

CEYLON

CONGOU

JAPAN

ASSAM

HYSON

J. W. LANG & 00.
59, 61, 63 Front St. East

---- TORONTO

E STA.B L SH E D 18 5-5

-r G (JVE

45 «

147 FRONT ST.EA T OR0 T
TR'MAs WNEST, R OBERT.,MrCLÃ N.

PAEiO RNIGO.

FOR WRITING ON PAPER
r A ERK FOR BOOKSm,-

FOR LEDGERS PAPER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER
When giv,g an Order to the Printer.

Ai"Wholsalers keep t.

TORONTO PAPER MANUFAOTURING CO.
[ill at Cornwall.

SUDDEN RISE IN STOCK.

,I'-Im

REM/NGTON TYPEWRITER
unanimously adopted as the official writing

machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1892. Since that date 500 machines sold Asso-
ciation.

GEO. BENGOUGH,*TELEPHONE 45 Adelaide St. E., Toronto.

for accomplsh. Operators supplied, machines rented, ex-
changed and repaired·

Leading Wholesale Trade of Toronto.

CALDECO TT.
BURTON AND SPENCE

JUST TO HAND.

Jet Trimmings and Insertions, 4 inch to 1½ in.
Black and White Trimmings and Laces.
Black and Colored Serpentine Braids, 0, J, 1, 2.
Black and Colored Herculese Braids, to 3 in.
Also another case of Black Moire and Antique,

and a large collection of

Parasols, Sunshades & Umbrllas.

Caldecott, Burton & Spence
TORONTO.

Harvest ols
MON rANA BRAND.

POST HOLE AUGERS
VAUGEIAN'.S ANDS IWAN'S.

Garden Sets & Tools, Lawn
Mowers & Hose Reels

M. & L. SAMUEL, BENJAMIN & CO.
!8, 2S and 30 Front lt. W., Toronto.

Account Books
Office Stationerv
Bookbinding
TvpeWriter Supplies

THE BROWN
BROTHERS, (LIMITED)

64-68 King St. East TORONTO.

The OAK VILLE BASKET GOMPANY
MANUFACTURERS 0F

1, 2, 3 bushel grain
and root baskets.

,atehel lunch
baskets.

1, 2, 3 clothes bas-
411 ketq.

1, 2, .1, 4 market
baéýkets.
Butee & crock-
ery baskt.

Fruit packa -e of
ail deacript on..

5 For sale by al
woodenware deal-

EuiMention this
paper.

0AKVILLFONT.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,

Book
MANUFACTURERS OF

Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

T»rElÀAs I
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#Crabe lReview

anb Insurance Cbronicle.
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SUBSCRIPTION-POST PAID,

CANADIAN SUBSoRIBERS -$2.00 PER YEAR.

BRITISH -108.60. STER. PER YEAR

AMERIoAN 82.00 U.S. OURREN4OV.

8INGL.E OOPIE1, •- - 10> OENTS.

BOOK & JOB PRINTING A SPECIALTY.
PUBLISHED BY THE

MONETARY TIMES PRINTINC COMPANY OF CANADA
LI MTEI).

EDW. TROUT, ALFRLD W. LAW.
President. Secy.-Treas.

Offßce-62 Church St., cor. Court.

WICP{ONES BUSINESS AND EDITORIAL OFFMOEs. 18»
. PRINTING DEPARTMENT, 1485.

TORONTO, CAN. FRIDAY, APRIL 13,1894

THE SITUATION.

A difference in the form of the British
and American bills to give effect to the
award of the Behring Sea arbitration bas,
during the week, excited attention in both
countries, and caused misapprehension in
one of them. The British bill provided
that a ship which sailed before the sched-
uled provisions were published at the
place of departure, would not be liable
under the Act. This was interpreted in
the ,United States as giving immunity to
vessels which sailed for the sealing grounds
before the bill should go into effact. The
British explanation, by the iuouth of Sir
Charles Russell, is that if the vessel sailed
without notice of the passing of the Act
she would not be liable if she offende
against its provisions. The distinction is
not easily seized. It marks the differenc
between giving immunity to a vessel tha
Sailed -before the bill goes into effect anda
vessel sailing without notice of the passin
Of the Act. The Act might pass withou
notice of the fact reachiug the owners of
vessel about to sail; and some time woul
necessarily elapse. It would be no mor
than would be sufficient to send a telegran
to ports where vessels were liable to sa
that the bill had passed; and on the open
ing of the Mackay and Bennett cable com
munications were made between Englan
and British Columbia in a few minute
A special effort was made to obtain thi
result; but what bas been doue once ma
be doue again. The British bill, havin
passed the House of Commons, is bein
amended in the House of Lords so ast
remove the objection made by the Amer
ean Government. On a second occasio
Sir Charles Russell spoke as if notice of th
award would be sufficient to render vesse
offending against it hable. The Britis
bill contains no provision for payin
damages suffered in the past;, and witho
such provision the British Columbia legi
lature thinks the royal assent ought not1

i-

be given to the bill. This advice is not
likely to be acted upon.

British commerce interested in the tea
trade objects to the discriminating duty of
10 per cent. against it in the tariff schedules
now before the Canadian Legislature. In
the tariff of 1849, the late Sir Alexander
Galt set the example of discrimination in

the article of tea; then it was against
the United States, and the object was to

favor a direct trade between China and

Montreal. This time the object is to favor

the Canadian route by the C.P.R. and its

Pacific steamship connection. At present,

when the trade is at liberty to take its natural

course, Canada buys a great deal of tea

from England, and the fact that we do so is

proof that the operation is advantageous.

If this advantage, which inures to the pub-

lic, be taken away, the C.P.R. may gain

something by the change. But what it

gains, and probably much more, the tea

drinker may lose; no amount of logic will

convince the public that the change is

purely beneficial. It is useless toitell us

that the C.P.R. ean bring tea to Canada as

cheaply as it ean be brought by the round-

about way of England. We purcbased
from Great Britain last year 5,992,000

pounds black and 1,315,000 pounds of green

and Japan tea, making in all 7,307,000,
pounds, while 'our direct purchases from

China were 2,382,000 and from Japan
7,550,000 pounds. There is no arguing

against the fact that the tea trade to a

1 large extent takes a different course

from that into which it is to be forced
Besides, we get but little tea from China
these days; and for the change which bas
taken place in the substitution of India for
Chinese tea, there must be good reason
Here is an attempt to protect, not tea, but

a the vessels and the road which may carry
r tea. It will be strange if this discriminat
j ing duty on tea should not bave the effec

of virtually putting a tax of some cents pe
d lb. on the article -before it reaches th
s Canadian consumer.
n
t Coxey's army of tramps marching oo
a Washington, from many points of the com
g pass, to dictate laws to Congress, is th
t embodiment of mobocracy in a form suffici

a ently menacing to create some alarm. A
d first the aif air was treated as a sorry sor
re et prectical joke; but reflection modifiei
nu this viow and presente the comedy as tht
il possible source et a tragedy. When ti

a- ermay arrives et Wa3hington, it witt net bE

n. safe te attew it te stand on the stops et ti
d cepitel. The echemne et sending it te th,

,s. poor-beuso will scerceiy work. Luckily ai
is unarmed mob je net the meet dangereuso

ày mobe- This mobennot beseid te represen
ag meral force, and its physicel terce, sup
ag posiug it tree trom dynamite, may wol i

te rated iow for the numbers. Still the Gov

ri- ornmnent muet be prepared te oppose forci
n, te terce, if the uecessity should aisE

be Nething tees than neceesity wiiI justify

le resort te terce. Simtbing wilt deperi
F3h upen the way in wbich thie "ermy '

ng dealt witb, se fer as exemple gees. If th

ut wbhoetbing sbouid prove a wrotched flzzl(

ie si uh n roai il oe
tentbmieyt av mttr nten

future. If Coxey should gain from bis
dismal enterprise the kind of notoriety
which. will make him the hero of the mob,

he is likely to have imitators. Decidedly the

movement is one which it would be danger-

ous to make into a precedent ; in subse-

quent phases, it would be sure to develop

more threatening features than the initial

stage presented. We hope to see our

neighbors well out of the scrape.

An attempt is Leing made in Nova
Scotia to boom some old gold mines, long

since abandoned ; and if the report may be
relhed on, one or two cases of success have
been reached already. This result has been
attained by Nova Scotians working effec-
tivelv but economically. All right, so far;
but it is difficuit to say what may be the
result if a mining boom should cause men
to lose their heads indiscriminately, as
sometimes happens. The ore is admitted
to be low grade, but rich enough, so it is
contended, to insure good profits if pro-
perly and economically worked. A suffi.
cient number of trials is apparently being
made to test the value of several mines.
The result will decide whether gold mining
is to become a really great industry in the
province.

A deputation from the D>minion Labor
Congress bas extracted from Sir John

2 Thceapson a number of promises or half
promises. The deputation wanted an an-
nual holiday, to be called Libor Day,
established; and the Minister proposed to

. meet their views as far as possible, though
a he intimated that the power of the Do.
s minion might be limited. It may well be
r questioned whether September 1 would be
. a convenient day to make a public holiday.
t The deputat ion wanted a two cent per mile
Y railway fare; the right to witbdraw money
- froi. the Government svings banks with-

t out notice; in all Government contracts
r that the contractor should be bound to pay
e the rate of wages current in the neigh.

borhood of the work; better inspec.
tion of gearing and tackle. With re-

n gard to notice of withirawal from savings
banks, Sir John pointed out that it was ne-

e cessary to guard against a sudden run, but
i- he intimated that the Government might
t agree to permit certain amounts to be
't drawn out without notice. The Govern-
es ment would see how far they could go in
ie this particular. Ho deubted whetber the
eo Govornment hed power te require sbip-
e owners te substituto other tacklo for that
he they were using. On the wages question
he in connectien witb public works, ho wouid
an consuit with Mr. Ouimet, and on a two
of cent raiiway tare with Mr. Haggart. Sir

ut John expiained that tho new criminat cede
ip- bad net eitered the iaw in matters which
be genoraiiy cencerned warking mon. The
iv. doputation was pleased with the reception
-e it met.
e.

ra Thero are new three parties in Pariia.
id ment helding diffarent viewa on the tariff
is question. The Gavernment is protection.
ie ist on a declining scalo; the Opposition de-
.0, mande the eiimination et the protectivo

iieem t; r.MCthdearsfrre
are eitaprerceitvoetE-
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land. Between the two latter there is not s
much difference, except on the preferential
point, and they must generally be found
voting together. Iu a general way, Mr.
McCarthy contended that protection costs
the country $50,000,000 a year to maintain,
and a man having that conviction would
naturally desire to see it come to an end.
Speaking roughly, he averages the tarif
at from 30 to 35 per cent. ad valo-
rein, and estimates the increase on pro-
tected goods something like 35 per cent.
The latter figure is surely in excess of the
real amount, though no doubt very often
the price of these goods is put only a little
below what imported goods with the duties
superadded can be sold for, though in
other cases domestic competition has the
effect of reducing it below this mark. It
is a distinct advantage to the free trade
movement that it has enlisted the ener-
gies of a great political party, though there
is not complete unity of view among all its
members. Another fact telling in the same
direction is that Mr. McCarthy's defection
has broken the unity of the party of pro-
tection as it stood before that event.

SCALING THE PROTECTlVE TARIFF

If they serve no other purpose, the pro-
posed tariff reductions carry to all inter-
ested a reminder that high strung protec-
tion is not to be made perpetual. Reduction
in the hands of the Government means
protection on a lower scale than heretofore.
But the name of protection is still re-
tained, sometimes when the thing is want-
ing: when the intermeddling is mischiev-
ous to the manufacturer, and the duty te
be levied cannot be justified on the ground
of revenue needs. In objecting to their
raw material being taxed, the manufactur-
era stand on solid ground. Not all the
material used by them is raw in the strict
sense of the term; and the moment some-
thing else than raw material is used the
complications under protection increase. If
the raw material is native, the Ministerial
theory is that it sbould be protected; when
it lias undergone an intermediate stage of
manufacture it requires, according to this
theory, a double measure of protection,
and when it reaches the final stage it re-
quires the greatest measure of all. Such
is the theory of protection all round. But
protection in 'the first stage is a positive
injury to the second ; protection in the
second stage loads the ultimate manufac-
turer with a double burthen, from which
he naturally demands relief. He not infre-
quently complains that, in the proposed
tariff, he does not stand to get it. When
he does get it, the public is made to pay
greatly enhanced prices. By excluding or
only admitting competing products of for-
eign origin the price of the native article
eau be abnormally raised.

The surplusl price paid under protection
is the sacrifice we make to establish a par-
ticular industry. Why are we asked to
make this sacrifice ? The answer.,which
the authors of this policy have given is,
that we do so for national purposes.
It is not necessary to quibble over the fact
that Canada is net a nation. Let us admit
that a tarif even in Canada mnay have

some national aspects. If we were a o
nation liable te be at war with some other i
power, with which, properly equipped, we
migbt reasonably hope te hold our own, it
might be good policy te make some sacri- i
fice to establish a manufactory of gun-
powder and weapons of war. If in such a t
coutingency, we were liable te be so cut ff i
from the rest of mankind that we could s
net clothe our soldiers, it would be good i
national policy to make some sacrifice tec
establish factories for making woollen
cloths and cottons. We are in presence of
no such national exigency ; and under the
actual circumstances, we are entitled te
ask whether the sacrifices we are making,
on so many sides, will find ultimate justifi-
cation in the establishment of manufac-
tures which, in a reasonable time, will be
strong enough to stand:alone: and whether
when they reach this stage, they will confer
benefits on the public equivalent te the
suin of the sacrifices which they have cost.

This, we take it, is a fair statement of
the problem of protection as it exists te-
day. There is another element which is
often brought into the account, but which
there are the strongest reasons for elimina-
ting. The wages paid to labor in protected
manufactures are much higher than those
in agriculture, and we are asked tolbelieve
that the difference is so much gain. But
these wages come out of the consumer in
the shape of increased prices, aLd form one
item of the sacrifice which the country is
making to establish manufactures.

The theory of the proposed new tariff is
that a step towards 'setting up manufac-
tures which will be able to stand alone,
at some distant but uncertain time in the
future, has been made. The proposition
may not be put in this net form, but this is
what is fairly implied fron what is said
and doue. After a century of similar pro-
mises, few American manufactures, if we
may trust those by whom they are carried
on, are yet capable of standing alone.
Does the experience of the United States
fairly represent what, on the policy of con-
tinued protection, is in store for Canada ?

The avowed policy of the Canadian Gov-
erument, as we have said, is still protec-
tion, though on a reduced scale. In Sir
Richard Cartwright's amendment the anti-
thesis of protection is found; it is only in a
verbal form. Mr. Foster, for the Govern-
ment, puts his opinion in the concrete
form of a detailed tariff. Against this Sir
Richard Cartwright opposes general declar-
ations to the effeact that the principle of pro-
tection ought to be eliminated from the
tariff and a revenue raised solely to meet
the reasonable requirements of the Govern-
ment, that the tariff should be se based as
te bear lightly on necessaries of life, "and
to promote freer trade with the whole
world, particularly with Great Britain and
the United States." Even here it is net
impossible to detect the germ, if not
of protection, at least of preference; for
without preference how are we te do
something "particularly" te promote freer
trade with Great Britain and the United
States? Absolute free trade would treat
all countries alike. We do not expect Sir
Richard Cartwright te put hie ideas into
a concrete formand givea counter scheme

of tariff embracing the whole list, though
t would greatly help the discussion if he
could be induced to do so.

The policy of protection for its own sake
s one thing; the arrangement of a neces-
sary tariff so as to give some incidental aid
to our own industries, is another. The for-
mer was never justifiable under the circum-
stances of this country ; the latter, called
incidentai protection, once found an advo-
cate in the late Alexander Mackenzie.
This incident indeed would neither make
this form of tariff heretical nor orthodox.
But Mr. Mackenzie may have been as near
right as Sir Richard Cartwright is when the
latter insists on the elimination of every-
thing in the form of protection. Protec-
tion, when introduced purely for its own
sake, is a dangerous thing to play with;
but when its presence is purely incidental
to the raising of revenue, there is no good
reason why a theoretical free trader, who
accepts a revenue tariff as a necessity,
should object to it. Unfortunately the
Government has deprived itself of the right
te take this ground by taking its stand on
the ground of direct protection.

The proposed new tariff is a compro-
mise, and it shares the fate of ail compro-
mises in failing to give absolute satisfac-
tion te any. On the other hand, it is
equally true that it has not excited any
violent opposition. This is at once its
strength and its weakness. The party
critcisms of the tariff are of little value.
While Mr. Martin alleges that the farmers
will benefit little by it, Mr. Davin points
out that twenty-seven articles in which
farm industry is interested are made free,
and fifteen others in which farmers' homes
are concerned, on which the duties have
been reduced when they have net been
altogether abolished. Certain farmers ex-
pected more than could be conceded; and
if the measure of compromise falis short of
their demands, it extorts complaints from
the makers of agricultural implements.
Whoever, as Minister of Finance, under-
takes to adjust burthens so as to reconcile
a thousand conflicting private interests,
will be weary at heart when he thinks of
the distance between his aims and his
achievements.

CANADIAN BANKERS' ASSOCIATION.

There is a variety of instructive matter
in the third number of the Journal of the
Canadian Bankers' Association, and so far
as the central committee and the corre-
sponding members of that body have given
samples of their quality, readers of the
journal are justified in expecting that its
interest will be maintained. At any rate
the editors express their desire for contri-
butions or suggestions which may assist te
inake the publication of value, and they
frankly say that, while doing their best te
keep out errors of fact and of law, in mat-
ters of opinion the pages of the journal
should ho open te ail who can se write as
te interest and edify its readers. lu wel.
coming discussion they are careful to add,
and are probably correct in concluding,
that "nice questions of law or practice that
arise in actual business are always more
interesting, and their elucidation more
helpful, than the study cf abstract theories,"
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The first paper is on Free Banking
in Canada, from the een of R. M.
Breckenridge, of the School of Poli-
tical Scierce, Columbia College. He
describes the bill brought into the Cana-
dian Assembly of 1850, by the Hon. W. H.
Merritt, and which became law, "to estab-
lish freedom of banking in this province."
It was modelled upon the free banking
laws of New York State, which the author
of the bill evidently admired, and was in-
tended "to provide for the establishment
of small banks, properly to assist their cir-
culation, and to relieve in part the finan-
cial difficulties of the Goverument." The
measure was not a success, however, was
repeatedly amended, and from the first
met with severe criticism from the British
Lords of the Treasury. In the year 1855
there were four banks doiug business under
the Act, the Bank of B. N. A., the Molsons,
the Niagara and the Zimmerman, the total
Of whose registered notes outstauding was
£809,549 Halifax cnrrency. At a later
period two more were added, the Provin-
cial and the County of Elgin.

Very interesting, though not new, is the
paper on the Card Money of Canada, as it
existed in previous centuries, by James
Stevenson of the Qaebec Bank, reprinted
from the Transactions of the Literary and
Ilistorical Society of Quebec. This receives
an added interest from the illustrations
given of the curions card money, first used
by the Intendant Meules in 1685, who in-
formed the French Minister of that day :
" I have no money to pay the soldiers, and
not knowing to what saint to make my
vows, the idea occurred to me of putting in
circulation notes made of cards, eacho ut
into four pieces ; and I have issued an
ordinance commanding the inhabitants to
receive them in payment." The cards
were common playing cards, and each
Piece was stamped with the fleur de lis
and a crown, and signed by various func
tionaries.

It is known that the council of the
Bankers' Association has been active in
assisting to frame the Insolvency Bil
which is now before Parliament, and they
have obtained the views of bankers i
varions cities upon the subject. Those o
the Halifax baukers are reprinted in thE
journal, whose editors add, "the opinion
expressed are not wholly shared by th
nembers of the Association." The memo
randum in question is as strong a state
ment of the arguments against composi
tions as could be made within the compas
Of four octavo pages. It is racy and pun
gent, besides, to a degree, as one or tw
excerpts will show. Thus : "It would al
]Most seem as if the problem how to dea
With bankrupts and bankrupt estates wer
One which the Anglo-Saxon race has foun
insoluble. It certainly has not yet solve
it. It is becoming more and more th
great conspicuous blot in our commercia
life. . . . In despair of ever gettin
the subject satisfactorily regulated b
legislation, the people resigu themselve
for long periods to what we may ca
free trade in folly. . . . Let it once b
recognized that an insolvent is commerc
ally a dead man, sud that his estate shoul
be.wound up as if hie were also physicall

dead, and we shall find the way wonder-
fully cleared of difficulties. . . . When.

ever there is a trust company available it
should be appointed interim assignee or
liquidator, and there could then be no
objection to the continuation of snch la
company by the creditors. It seems to us
that in this way we should soon have ad.
mirable machinery for handling estates of
all kinds. . . . To permit compromises,

and so reinstate bankrupts in the business
for which they had just proved their unfit-
ness, is to deliberately invert the law of
natural selection and start a crusade against
nature. . . . The key to successful in-

solvency legislation, in our opinion, is the

forbidding of compromises. All the rest is

comparatively plain sailing."
Besides the reports of legal decisions,

which with the bank and clearing-house
statements, take up the remaining half of
the number, there is a letter from a Hali-
fax banker whose address was one of the
entertaining features of the annual dinner
of the association in Toronto. Granted
that one must not ordinarily look in the
journal of a bankers' society for matter of
a frivolous or comical nature, we are yet of
opinion that the younger members or as-
sociates-nay, not the younger ones alone
-will reliah the note of humor with which
Mr. Knight, in his invitation to the body
to make Halifax the place of its next re-
union, describes the attractions of that
city. But if he bas written of them jocosely
we beg to be allowed to add, in grateful
earnest, our confirmation, from repeated
experience, of the charms of just such a
salt.water programme as he lays down for
jaded bankers. Halifax in July! The
harbor with its fleets, the Basin, the Arm,
the surf at Cow Bay, Studleigh-the old-
world hospitality in new-world surround.
ings. Ah! Any one who has ever visited
that entrancing city, be he solemu banker

- or jocund bank clerk, will hold up both
hands at the chance of an outing among
sncb people and such scenes as Halifax
can supply.

CANADIAN COMPANIES' LIFE
ASSURANCE.

f

e Whatever grounds, real and imaginary
s existed for the complaint, it bas been never
e theless often complained that the year 189
- was a difficult and unsatisfactory one fo
3the mercantile clame. Low pnices for our
inatural products, keen competition, the re.

sa duction of profits with noe corresponding
ireduction of expenses, all helped te makE

ýo the year disappointing to merchants on thE
1- whole. The bauks, however, have net
3, found the year a bad one, nor have oui
'e mortgage loan cempanies, if well mauaged,
id bad any ueed for outcry in this respect.
,d The fire insurance companies, it is true,
.e have had c'ause to grieve over the abnormal
al fire waste, which made profit diffienît, if nci
g impossible. But the business cf Canadiai
>y life assurance organizations, whose receipi

)s are not a badl test qf the payiug capscity o
lM a community,' bas shown marked and in
>e creased prosperity.
i- Withirt a few days bave been held thi
. anulgthins kftetre ag

.yCnda iecmais eot fwi

may be found in the present issue of THE
MONETARY TIMEs. Their premium receipts
form two-thirds of the total premiums
taken by the whole twelve Canadian regu.
lar companies. That is, these three re-
ceived last year in premiums on Canadian
busineàs!$3,668,000 ont of a total of $5,-
471,985, which last-mentioned sum, we
remark, is $742,000 ahead of the aggregate
of the same twelve companies' Caundian
business in 1892. The whole amount at
risk in the twelve companies on the lives
of Canadian policy-holders exceeds $178,-
000,000; their total income was $6.500,000;
and they paid back to policy-holders some-
thing over $2,000,000 in death claims, pro.
fits and matured endowments.

Referring especially to the three largest
of our life companies, viz., the Canada, the
Sun and the Confederation, it is creditable
to their management, as well as significant
of the progress of this country, and the
thrif t and prudence of its people, that each
of the three organizations named is able to
say that its business of 1893 was the largest
secured by them in any one year. There
were nineteen other regular companies,
American and British, soliciting lhfe Yhks in
the Dominion, and out of the fifty millicns
of dollars new risks all the companies se-
cured, Canadian organizations took three.
fitths, and the three largest home compa-
nies in round numbers one-third. We give
below a synopsis of the business for the
past year of these three important life
assurance associations. The figures are
handsome ones, and attest the confidence
reposed by Canadians in life underwriting
as conducted by our most prominent
domestic exemplars.

PREMIUM3 1893, CANADIAN BUSINESS.

Canada Life....................
Sun Life ......................
Confederation ..................

Total ................ .....
TOTAL INCOME, 1893.

Canada Life....................
Sun Life ......................
Confederation ..................

Total income ..............
AMOUNT AT BISK, 1893.

$1,787,536
1,076,652

804,579

$3,668,767

$2,474,538
1,240,483

982,399

$4,697,420

Canada Life...... 24,040 policies 162,703,245
Sun Life ........ 17,132 " 27,799,756
Confederation .... 15,872 " 24,430,731

Total ........ 57,044 $114,933,732
TOTAL AEsETS, THREE COMPANIES.

Canada Life.................. $14,313,643
Sun " ................. 4,439,276
Confederation.................. 4,520,133

Total assets .................. $23,273,052
CASH SURPLUS TO POLICY-HOLDEBs.

Canada Life....................8 661,781
Sun ". . .................... 351,095
Confederation................... 294,469

Total ...................... $1,307,345

PAYMENTS TO POLICY-HOLDERS, 1893.

Canada Life................... 1,010,984
Sun "a.................. 343,413
Confederation................... 364,430

Total ...................... $1,718,827
The business which these three compa.

nies have in force is not ahl in the Do.

minion, for two of them do business abroad,

the Canada in the States of Michigan, Min.

nesota, and Ohio, the Sun in Great Britain
and other countries. The Confederation,
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however, confines its business to our own
country. It is fitting, since it has been
resolved to compete for life business away
from home, that Canada should be repre-
sented by its largest and most prominent
companies. And what is of still more im-
portance is that our reputation abroad is in
the hands of associations which are as
noticeable for sound underwriting and hon-
orable dealing as for ample financial
responsibility.

BRITISH COLUMBIA SHINGLES.

A heavy over-production during the past
two years, along with price-cutting and its
attendant dangerous results, has led the Brit-
ish Columbia shingle manufacturers to con-
sider the wisdom of taking counsel together.
As an outcome of several meetings beld during
the past winter, these manufacturers have
formed an association having for its objects, as
their articles of agreement set out, "the ad-
vancing of the commercial, mercantile and
manufacturing interests of the makers and
handlers of British Columbia cedar shingles,
to establish and maintain a uniformity of
grades and a greater excellence in manufac-
ture, to secure a uniform and profitable
shingle market, to provide for the production
of a supply equal to demand, to acquire and
disseminate useful business information, to
remove undesirable representatives, to incul-
cate just and equitable principles of trade,"
and in fact, as far as we can gather, it is in-
tended to so assist, inform, and protect each
other, that the business may be made, as it
should be, but does not appear to be now, a
regular and satisfactory one. From a hasty
reading one might easily infer that the words
" advancing of interests " in the agreement
referred to advancing of price. But there is
no word of this anywhere in the document,
and we have already had word from a Coast
correspondent that this business, and in fact
the lumber business generally in British Co-
lumbia, was being done at rates of profit en-
tirely inadequate to the capital employed, the
expensive plants organized, and the risks run.
It is to be borne in mind, and we wonder
much that the B. C. lumbermen and shingle
men appear to forget it, that in the Pa-
cifie province wages and cost of living are
fully one-half greater than in Ontario. This
of itself, unless allowed. for, muet tell sadly
against profit making. Then it is necessary
to have very large plants, including extensive
modern dry kilns, to carry on business in that
"big tree " region, so that on the whole the
B. C. shingle maker earns his small profits
with difficulty. It is to be hoped that through
a mutual understanding our friends in the
Far West may unite upon and stick te some
better policy than that of underselling each
other.

THE BLANKET MAKERS.

Yes, we are troubled with tariff problems,"
said a blanket manufacturer the other day in
response to a quastion about Mr. Fastor's pro-
posed changes. " But the tariff is net our only
nor yet our greatest difficulty. The blanket-
making trade is being demoralized by the
excessive competition of the Canadian manu-
facturers themselves. The English ni.kers of
blankets, with their low-priced and inferior
goods, are making great efforts to do business
in Canada. But for a man with the single
idea cf having s large output, give me the
Canadian manuf acturer cf blankets. If a mer.

chant wishes to place an order he asks for an rumors as to a projected alteration in the
estimated price from A. The price given tariff have a disturbing effeot. The sewing
he takes it to B, another. blanket-maker, cotton trade i brisk. There is more doing in
and asks him if he cannot 'go one better.' If carpets, and the print trade continues in a
he succeeds here, C is at once besought for satisfactory condition, foreign orders being
still loVer prices, and so on, until in many cases I
the order is finally taken at prices which, if i
not actually below the cost of production, are 0
dangerously near it. The blame, however, so
far, reste with the manufacturers alone, and
if merchants were not often guilty of cancel-I
ling their orders, we might excuse them forN
their strenuous efforts to obtain cheap goods.
However, as soon as the manufacturers learnt
to respect orders given to other mills, thist
practice will for the most part cease."

FOR DRY GOODS MERCHANTS.

The English ribbon trade is disturbed by
a strike at Coventry.

Peterborough dry goods merchants have
again this year, in accordance with past cus-
toms, inaugurated an early closing movement
among thenselves. Beginuing on April 9th,
they will close their places of business each
evening at six o'clook, except on Saturdays
and nights before public holidays.

The growing tendency toward smooth, lus-
trous surfaces, says the Dry Goods Economist,
bas induced Paris modistes to take up mohair
and alpaca once more. These materials will
be used for elaborate visiting costumes, as
well as for the plainer travelling, outing and
boating gowns. The colors are black, white,
gray, brown, tan and blue. The ability of
these fabrics to shed dust, dirt and water is
well known.

Evening gloves in light shades of beaver,
fawn, biscuit and cream are selling in London.
For street wear four-button glaces in tan,
beaver and brown coloringe are in vogue, and
have their embroidery, buttons and welts in
black or the same color in lighter or deeper
shades.

The British Columbia Jute and Cordage
Co., Vancouver, B.C., whose worke were re.
cently deetroyed by fire, have started up again
with new buildings and new machinery.

The Kingston Knitting Mill presents a very
busy scene at present. The full staff of work-
men and girls are employed and the output of
goods is increasing every day. Mr. Brick,
late of the mill, but who was transferred to
the electrical works in Peterboro' for a few
years, has returned and is now superintending
the manufacture of the new machine for
making men's socks, for which Mr. Hewton
is now selling the right in England. Mr.
Brick bas constructed machines]in the institu-
tion that comprise no less than 4,500 pieces
independent of the screwe. 'The manager has
not yet returned from the old country.-King-
ston Whig.

It is rumored that the Globe Woolen Com-
pany, Montreal, propose to make reductions
in wages.

Repairs and additions are being made to the
machinery of the Montreal Woolen Mille Co.
A number of gutta percha belts are being
added.

In Campbellford, Ont., the Trent Valley
Woolen Mille, which closed down for repairs,
have now resumed work.

The mill of the Cornwall Manufacturing
Co. closed down on Monday in order that re-
pairs might be made. The mill is expected to
open again within ten days time.

English advices of March 30th, say: Ca-
. nadian orders generallX are fair, although

large. In linens business is small. The home
trade is not bad, but Australian and American
orders leave considerable room for improve-
ment.

We are informed that the Messrs. Horn
Bros., proprietors of the Lindsay, Ont.,
Woolen Mille, bave recently received a very
large wholesale order, which, with their cue-
tom trade, will keep them busy throughout
the season.

The expo-te of textile machinery from
Great Britain continue in good proportions,
especially to continental countries. In Feb-
ruary, 1894, $105,000 worth of textile ma-
chinery was shipped to the United States,
against $242,500 worth in February, 1893, and
the 'ehipments for the quarter ending with
February, 1894, was $220,000, against $510,000
for the corresponding quarter a year ago.

FOR GROCFRS AND PROVISION
DEALERS.

A London, Eng., cable of the 9th inst. says:
The cutting of the Canadian mammoth cheese
was celebrated by a luncheon to-day at Jubal
Webb's stores. Sir Charles Tupper, Hiram
Black, and others,'spoke.

The wholesale tes traders of London, Eng.,
have reqnested Sir Charles Tupper, the Cana-
dian High Commissioner, to receive a deputa-
tion to protest against the projected ten per
cent. duty on tea, imported into Canada from
bond in London.

The towns who do not expect a canning fac.
tory will please stand up and be counted.-
Windsor Record.

Quong Hing Company is the firm name un-
der which a number of Celestials in Montreal
have registered as grocers. There are sixteen
members in the firm.

Messrs. Webbe & Hutchinson, London, are
contemplating the erection of a new pork fac-
tory.

" Mister," said the smnall boy to the grocer,
4 mother told me to ask you if there's any such
thing as a sugar trust." " Why, of course
there is." " W-well, mother wants to get
trusted for two pounds."-Wahington Star.

During the past few days there has been a
veritable boom in prunes. In three days of
this week over sixty cars were disposed of.
This has taken all the stock of four sizes on
hand, and those goods which no one would
look at a month ago are now cleaned up. The
price was 41o. The total stock of prunes left
is made up of extreme sizes, at both ends.-
California Grocer.

Our Montreal correspondent writes in strong
terms about the large proportion of inferior
teas and tea dust with which that market is
flooded. He says : "Much of the business
being done is in 'the aheap and nasty' lines of
rejected goods which have been. chased out of
New York and recently brought bere." Sales
of gunpowder teas, bis market report tells us,
have been reported at,9c. per pound, and that
tea dust has been sold as low as 2ic. the pound.
" It is hoped that the Government will shortly
legislate against the importation of this class
of goods, which an experienced tea man de.
clares can only be described as filth."

We are indebted to the New England Grocer
for the following, which is certainly one of the
most unique announcements of the kind ever
made by a retiring merchant:
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After an experience covering nearly thirty- Cu

two years of the pleasures and ills incident toSb

a grocer's life, I feel 'inclined to "step out." la

My successors will be named in due time, and, 17
I trust, will retain the patronage of those who

have been our customers for from twenty- w

seven years ago down to the present. In the S

meantime my stock must be reduced, and as b

an inducement will give a discount of from 5 e

to 20 per cent. (sugar exoepted) from regular g
price, on a single purchase of not less than 85.'T
That means Cash.

This notice is also a remrinden that I have he

given "lLiberal Credit" and quite a few f,

people are owing me for provisions f urnisbed

the Iltamily table." Some, of course, have I
paeeed the limitation of six years ; many ah. ei
masl five limnes Ihat, but etih they are alI dt
honeet and just debte far bread and butter g
that I had ta pay for.A

Many, o! course, made nioe promises, but

have long since gone ta Ilparadise,1" expeoting

ta Ilrenew " the promise when they meet meF
Ihere. But I arn going toa ak the living toE
join in a happy sttisfaction of paying 100 a

cents on the dollar ta every creditor.A
Respect! ully yours,

THEo. CÂBTERi.

Oneida, N.Y., Maroh 22nd, 1891.

C
0

SHOE AND LEATHER NOTES. ti

l

The dissolution of the partnersbip o! Brulot0

and Cicouelli, ehoe manufacturera in Quebea,

je announced.

The tannery of Geo. Kstuer, Sebringville,c

Ont., with ils effecte, bas been detroyed byc

fire. The loue je, we are told, pantly oovered1
by insurance.

The Quebea correspondent o! the Montreal

Witners writes ta that journal: "lThe tannera

o! ibis City, who represent one o! the largeet

and moet important of the local industries, are

statîd la be veny dieeatiefied with Mr. Foeter's

nîw tariff. They tate thal, as far as tey are

ooncerned, the Government'e reforme have

only refarmed the tariff upwards, as il bas in.

creaeed the duties on many of the articles

whicb enter into the preparation of leather.

Some of these, wbicb were formerly admitted

f ree, will now have ta pay 20 per cent., wbile,

in the case of others, the ad valorem duty bas

bien replaced by higher specifla duties. In

others, again, the duties are objeated to as alto.

gîther prohibitive.

R. Secord, o! Edmonton, N.W.T., j eBhip-

ping 82,300 worth of fur bo Lampeon & Go.,

London, England.

Sir Charles Tupper bas recently given a ne.

lurn of the Canadian catch of seals in the

Behring Sea for the last
followe:

No. of Skins.
1885.........800
1886........ 12,423
1887........ 21,716
1888........ 16,940
1889........ 16,585
1890........ 18,165
1891........ 29,146

Total.... 115,775

ten years. It is as

Price.
$10
10
7
10
10
11
15

METAL AND HARDWARE
NOTES.

Value.
1 8,000

124,230
152,012
169.400
165,860
199,815
437,190

11,256,497

TRADE

The Lethbridge, N.W.T., mines are now in
eteady operation, but fewer men are being
employed than before the labor difficulties.

Shipments of pig iron from centres in Great
Britain since the beginning of year are as fol-
lows: Scotland, to March 24th, 59,359 tone;
Middlesbro', to March 29th, 202,411 tons;

March 5th. It is necessary to go back to

February, 1879, before finding so low a price. h

During the year 1893 the total shipments ni

amounted to 40,476 tons to Europe and g

America, against 34,453 tons in 1892. t
The Engineering and Mining Journal says :I

The French iron trade last year, while it did e

ot increase over the preceding year, showed a

nly a decrease so emall that it may be said t

have been substantially the same in 1893 as y

* 1892, therein differing materially from that t

f England and the United States. The total e

roduotion of pig iron of ail descriptions lastlc

ear was 2,032,567 metrio tons, a decrease oft1

nly 24,691 tons, or 1.2 per cent., the falling

ff being chiefly in foundry iron and Bessemer
îig."

ALLIANCE ASSURANCE COMPANY.

Some seventy yeans ago the company namîd

.bove stanted witb an aulhanized capital o!

flvi millions sterling, o! wbich £550,00()je1
now paid up, and tbe market priai Ot the

bares is more than four limes their paid.up

priae. It bas acoumalated fire-ineunance

:unds o! £717,000 or eay 83,585,000, and lite

accumulations a! £2,271,000; but we under.

stand Ibat tbecoampany daîe not allîmpt any

lite business in Canada. The fini pnimium

incarne for 1893 wae £532.769, and the fine

las3ses £348,814, equal la about 65.4 pin cent.
This je an unueually bîavy proportion o! fini

lose3 la pnemium, and evîry one knowe hast

year was a bad fini year; but the oompany

managed ta eann and put away net profits of

£32,965 in the fini bnanoh, bad as the yean

wae. The Alliance is a prudent company, but
il is alea a progressive oui, and bas absonbed

a number a! more or lises praspenous provin.
cial fine office until its premium income of

1893 je double Ibat o! 1881. Ils management

in Canada je in gaod bande, and ite high repu.

talion aI home is aBown in the following min.

teuai whicb we« take tramn the London Review

o! 28tb nît. : IlThe Alliance Assurance Com-

pany of to.day, with ils neanly four millions

sterling o! assits, its mnormons latent power

in a financial ainsi, ils prudent administra.

tian, and theeîxoeedingly ibîral terme ot ite

reoe 1 prosectus, je entiled ta a fulhl continu-

auce o! thal ampli confidence whiob the pub-

lic haa always placed in il."

-..At a necent meeting o! members of the

()i Exobange aI Oji Sprngs the follawing

officirs wîni elected : Obairman of cammittie

o! management, J. D. Noble; tneasuner a! the

association, R. Marrie; secretany, O. Sim.

mons; committie of arbitration, Jas. Kerr,

SW. F. Cooper and Wm. Englieh.

A circumstance which in any less solemn
ne of business than life assurance would be
egarded as amusing, was related by Hon. A.
W. Ogilvie, while preaiding at the meeting of
;he Sun Life Company of Canada last week.
t is the practice of that company, properly
nough, to include under outstanding claims
Il deaths that have been heard of up to
the time the accounts are prepared. But this

'ear the practice resulted in an odd complica-
ion, for it bas since bien learned that one
gentleman, whose policy for $5,831 is in.
luded in the company's liabilities, ise stiil

iving i He had been reported dead, Mr.

Ogilvie said, by an eminent firm of lawyers,

who obtained from the company the usual

blanks to prove death. When too late to cor.

rect the error before the publication of the
accounts, the lawyers explain that they were

misinformed ; it is the wife of the assured who

is dead, not himself.

The management of the Confederation Life

has always been severe upon the practice of

rebating, and bas often declared it would lose

business rather than compete with the com-

panies that indulged in it. Last week the

vice-president of the company, Mr. Hooper, in
his address seconding the report for 1893, said:

" We have reason to be proud of the business

of the year [the largest "ever done by the com-
pany in any year since its organization], for it

bas, to my own knowledge, been done on busi-

ness principles and not forced by resorting to

the too common practice of allowing exorbi.
tant commissions, varying f rom 75 per cent.

to 100 per cent. of the firet premiums on new

business."

We learn with interest from the address of

Mr. Ramsay to his shareholders and policy-
holders on Monday last, that we may soon
expect to see published a tabulation of the

mortality experience of the Canada Life As.
surance Company. Founded in 1847, the

company's experience of nearly fifty years is
extensive enough to be of decided value to

actuaries and underwritere. The publication

will possess the interest of novelty also, being,

so far as we know, the first effrt of the kind

made by a Canadian company. The task of

ils prîparalian bas bien a engthy one, special
assistants, beaides the regular staff, baving

been engaged upon it for a long period. But

the facts and figures will be available at the

next annual meeting, if not before.

No greater tribute could be paid to the

character of an unlerwriting body for integ-
rity, than that paid by Mr. J. W. Marling, of
Montreal, to the Canada Life at its recent
meeting. "I have been an agent of the

Canada Life for 30 years," he said, "and

-.- r

umberland, to March 24th, 87,954 tons. INSURANCE NOTES.

hipments made during corresponding period
et year are: Scotland, 69,604; Middlesbro', It je an encouraging sign ta find the fire

72,186; Cumberland, 64,112. lasses in the States and Canada for Marob

James Watson & Co., Glasgow, in their only 9 millions, as compared with 16J millions

eekly letter dated March 30th, say: "The of dollars in March, 1893.

catch iron market opened on Tuesday with a Mr. J. H. Brook, managing direclor of the

oliday feeling, but there is more disposition Great West Lite Company, bas left Winnipeg

hown during the past few daye to purchase, for the eastern provinces. He will establiek

o that prices are a degree firmer al round. agencies for hie company at points in Nova

'he heavy shipmente of Cleveland iron have Scotia and NewBrunswick.

aused quotations to advance somewhat and The people of Woodstock, New'Brunswick

iematite warrante are likewise a shade it seeme, are diseatififed with the Woodstol

ârmIr." ratings ao the St. John board o! fire insur

The position of lin, eayo the London, Eng., ance underwriters. Las week a meeting wa

rron and Steel Trades Journalbas varied con- oeld 9 organize a local fire insurance con

iderably during the past montb, but the teno pany. Property holder , the telegram say

lency bas been very mach on the downward have reeolutely decided naltat pay the rate

grade, exeedingly low pMices being rerorded. they oonsider "extortianate."d We sha se

At the end of January, Straits lin waeq foted what sort of rates are levied by the mtalis

£71 per ton, while £63 15s. waa touched on company they omganize.

irmer." Aincufmtet. wJon any ofie iseu
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every year adds te my admiration for the per-
fectly honorable way in which the company's
business is done. The secret of the loyalty
of the agents te the president and the com-
pany (of which Mr. Adam Brown and Lieut..
Gov. Kirkpatrick had spoken] lies in the fact
that the agents eau always be sure that, under
all circumstances, the company will do what
it believes te be the right thing."

CLEA9ING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday, 12th, compared with those of the
previous week:-

April ]2th.
Montreal.........19,816,175
Toronto...........5,285,264
Halifax........... 993,240
Winnipeg......... 797,699
Hamilton ........ 643,972

Total ........ 1$17,536,350
Aggregate balances bthis week,

last week, $3,288,391.

April th
811,277,356

5,162,993
1,174,215

781,226
1,216,921

819,612,711
$2,536,297 ;

BOOKS AND PAPERS RECEIVED.

JOURNAL OF THE CANADIAN BANKERS' AssOcIA-

TION March, 1894. Vol. 1, No. 3. Toronto:
Monetary Times Printing Company, limited
Noticed elsewhere in this issue.

ANNALs OF THE AMERIcAN ACADEMY of Political
and Social Science for March. This issue bas
a supplement with it, a translation of the
"History of Political Economy," of Professeor
Gustav Cohn, the well-known German econo-
mie writer, and presents the German paint of
view as no other publication in English does.
The Farmers' Movement, by President Walker,
of the Massachusetts' Agricultural College, is a
very readable article, and the Relation of Taxa-
tion to Monopolies, by Dr. Emory R. Johnson,
is timely. The paper on American Life lusur-
ance Methodi, by Miles M. Dawson, is more or
less crude, and is relatively unjust te the older
and more approved methods.

MARcELLA, by Mrs. Humphry Ward, in two
volumes. Macmillan & Co., New York and
London; The Toronto News Company, To-
ronto, 1894. Price, $2. - This remarkable
book, by the author of• " R:>bert Elsmere "
and "The History of David Grieve," is too
real to be classed as a novel. It is a picture
of social conditions that this page sets one on
fire te read, but the next chills eone into hope-
lessness of rectifying. The wealthy of Eng-
land and their amusements-the poor and
their struggles; the wasteful customs of the
ruling clas--the strikes and riots of the
working man; the views and hopes of enlight-
ened noblemen and political reformers-the
hates and prejudices of those whom they wish
te help; respectable, hide-bound use-and-wont
-Socialism, Venturism, rebellions and im-
placable Radicalism. All these the back-
ground for a tale of effort, defeat, perfidy,
rewarded hope, purified love. The descrip-
tions are for the most part masterly; those of
some of the labor leaders evidently portraits
from life. It is impossible not te be touched
with the noble grace of such characters as
that of Edward Hallin or thelold Lord Max-
well, net te revolt from the scheming of the
adroit but conscienceless Wharton. The
heroine of the book is a modern girl with
philanthropie ideas, nobly eager, passionately
wilful, sternly self-sacrificing; now the com.
rade of a Socialist clique-now the Lady
Bountiful of the Manor-again a hospital
nurse in a London slum. A beautiful qnd
picturesque girl with a conscience at white

heat, she beats the bars of her social cage
until she at last emerges into the sunlight and
air of restful duty.

-We learn from the Mane Review that the
chief of the United States weather bureau
desires to call attention to the investigation of
the currents of the great lakes during the
season of 1892.93, and would request the as-
sistance of all interested persons in advancing
this important work. Vessel masters have
kindly fioated in the different lakesbottles con.
taining a paper giving the position where the
bottle was fioated and date of fioating. A
number of these bottles have been recovered,
but there is still a large number yet to be
found ; possibly they are now lying on the
beach, and all persons who frequent the lake
shore are desired to keep a lookout for these
bottles, and when found please complete the
paper in the bottle, enclose it in the penalty
envelope (which requires no postage), and for-
ward promptly to Washington.

-- A session of the International Inland
Navigation Congress is to be held at The
Hague during the present year. A programme
of proceedings shows the following questions
to be dealt with: Construction of canals which
allow a rapid transit; equipment of ports;
prevention of blockade by ice ; locomotion on
canals and river. ; dues on navigable waters ;
relations between the profile of rivera and the
depth of their channels; regulation of rivers
for low water.

-At the annual meeting of theSt. Stephen,
N. B., Board of Trade the following offioers
were elected: G. W. Ganong, president; A. I.
Teed, vice-president ; C. N. Vroom, secretary;
C. W. Young, treasurer. Council: C. H.
Clerke, F. M. Marchie, J. E. Ganong, A. Mc.
Tavish, E. G. Vroom. A committee was ap-
pointed to look into the matter of establishing

a telephone system in the town.

-The annual meeting of the Morden, Man.,
Board of Trade was held on April 2nd. The
officers for, the ensuing year were elected as
follows: H. P. Hansen, president; H. Meikle,
vice-president; J. Heiman, treasurer; J. H.
Smith, secretary; council, C. R. Ransford, C.
Locke, G. Ashdown, J. B. McLaren, W. Gar.
rett, J. H. Dunsford, I. A. Cowie and H.
McKay.

-The Newcastle, N.B., Board of Trade met
to elect officers on April 2nd. The officers for
the yoar are: W. A. Hickson, president; P.
Hennesy, vice-president; D. Morrison, sec..
treasurer. Council: C. E. Fish, J. D. Creag-
han, J. H. Phinney, James Brown, Thomas
Russell, M. Russell, A. A. Davidson and Geo.
Stothart.

M eetings.

CANADA LIFE ASSURANCE COMPANY.

The forty-seventh annual meeting of the
Canada Life Assurance Company was held at
noon on Monday, 9th April, in the company's
offices, Hamilton.

The attendance of shareholders was unusu-
ally large. Among those present were :
A. G. Ramsay, president; Geo. A. Cox, N.
Merritt, Lieutenant-Governor Kirkpatrick,
Hon. Mr. Justice Burton, Sir Casimir S.
Gzowski, KWC.M G., A.D.C., and B. E. Walker
Toronto; Rev. G. M. Inues, London; J. W'
Marling, Montreal; William Gibson, M.P.
Grimsby ; Wm. Hendrie, Adam Brown, F. W'
Gates, R. Hils, W. T. Rameay, D. Kidd,

Campbell Ferrie, M. Leggat, W. A. Robin.
son, George A. Young, W. F. Findlay, W. R.
Macdonald, Major McLaren, W. F. Burton,
A. Bruce, Q C., James Mills, Dr. Macdonald.

At the request of President Ramsay, the
secretary, Mr. Hills, read the notice calling
the meeting, and the minutes of the last meet-
ing, on motion of Sir Casimir Gzowski, were
taken as read.

The annual report of the board of directors
was as follows:

REPORT.

The business of the year 1893, being the
47th since the establishment of the company,
has again resulted very satisfactorily, the new
assurances applied for being 3,216 in number,
for $7,646,832, again a larger number and
amount than during any previous year. Of
these, 247 for $536,250 were such as the board
regretted that the interests of the company
required it to decline, leaving2,969 for S7,110,-
582 accepted, but as 257 for $544,139 were not
c ,rried out, the assurances actually issuEd were
2,712 for $6,566,443, yielding a new premium
income of 6228,508.47.

At the close of the year 29,040 policies
were in force upon 21,439 lives, for 862,703,-
245.97 of sums assured and profit bonuses, all,
it may be said, upon the lives of persons resi-
dent in Canada and the healthful States of
Michigan and Minnesota, for your directors
have not thought it well to enter apon the ex-
tra hazard of business in climates where the
risks of death may be greater, or the facto of
the mortality less known or established.

The income of the past year amounted
to $2,474,638 30, and, as is shown by the
statement of assets and liabilities, the former
were increased by $1,236,513.64, and now
amount to $14,313,643.46.

As an allusion was made last year to the
fact of the claims by death during 1892 being
from the causes then stated somewhat heavy,
amounting to $771,726, it affords the board
much satisfaction to he able to report that
they were-more moderate during 1893, amount-
ing to $700,435.21. It is alo encouraging to
add that during so much of the current year
as has thus far elapsed, the amount of death
claims is even less than it was at the same
date last year.

During the past year advantage was taken
of an opportunity to acquire a very desirable
and valuable site for a new building for the
company's offices in Montreal, and baving at
the same time made an arrangement with
another important financial institution for the
tenancy of a considerable and valuable portion
of it under a long lease, upon mutually favor-
able terme, preparations are being proceeded
with for a building there such as will not only
be worthy of the company's standing and
prospects in the city of Montreal and the
Province of Quebec, but will be likely to prove
an increasingly valuable asset of the company.

The directors have to report that the busi-
ness of each of the varions branches was very
generally well sustained during last year, and
as the profits of five years fall to be divided as
at 31st December next, the present year is a
very important one to new assurers desiring to
share in these profits, and it is anticipated
that each branch and agency will be able to
considerably increase the amount of the cur-
rent year's new business.

The following directors, under the terme of
the company's charter, retire by rotation, at
the present time, but are eligible for re.elec-
tion: The Hon. Mr. Justice Burton, Toronto;
Col. Sir Casimir S. Gzowski, K. C. M.G.,
A.D.C. to the Queen, Toronto : and N. Merritt,
Toronto.

A. G. RAMsAy, president.
R. HILLS, secretary.

The Canada Life Assurance Company,
Hamilton, Ont., 2nd April, 1894.

SUMMARY OF FINANCIAL STATEMENT.

Receipts.
Balance at 31st December, 1892.S12,505,356 27
Premiums, interest, etc........ 2,474,638 30
Balance on overdraf t (since paid) 38,108 52

$15,018,103 09
Payments.

Death claims and matured en-
dowments .................... 1

Profits paid policybolders.
Re-assurance premiums........
Surrender values,!and annuities.
Expense account..............
Dividends on stock............

646,126 44
275,574 58

12,054 16
77,229 71

329,975 22
25,000 00
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Balance of assets.... .......... 13,652,142 98

$15,018,103 09
Assets.

Mortgages, debentures, stocks,
loans, etc, etc................$13,652,142 98

Cash in agents' bands, half-
yearly and quarterly premi-
uns, accrued interest........ 661,500 48

&14,313,643 46
Liabilities.

Assurance, annuity and profit
funds ...................... $13,099,571 94

Reserve on mutual policies .... 104,532 73
Special reserve on account of 4

per cent. basise..............250,000 00
Al other liabilities ............. 198,038 31

$13,652142 98

AUDIToR's REPORT.

To the president, vice-president and directors of
the Canada Life Assurance Company:

Gentlemen,-The audit of your company's
books for the year which closed on the 31st
December, 1893, and the examination of the
securities, representing the investments and
loans existing at that date, have now been
completed.

I have pleasure in certifying that the books
are correct, and that the statements of receipts
and payments, and of assets and liabilities,
which I have certified, agree with the books
and are atrue exhibit of the company's affairs.

I further certify that the securities were
found in perfect order, and as set forth in the
statements; aleo that the cash and bank bal-
ances were duly verified.

I have the honor to be, gentlemen, your
obedient servant,

MAITLAND YOVNG, Auditor.
Hamilton, 31st March, 1894.

THE PRESIDENT' SADDRESS.
The report bas been printed and circulated

generally, so I suppose everybody has seen it
With your leave I would beg to move it
adoption. It bas been before you for som
time, and you are no doubt informed of it
contents.

In moving its adoption I am afforded th
opportunity of calling your attention speciall,
to some of its features and facts. As the re
port points eout, the business of 1893 wasa
large one, exceeding that of any previou
year, and taking that in conjanction with th
fact of the death claims being fewer in numi
ber and emaller in amount than they were i
1892, and greatly under what was anticipate
and provided for, although the riske carrie
were so much larger, there is unmistakabl
evidence that the business has been selecte
with the care and cautionessential for the reî
and permanent prosperity of the company. N
doubt an even larger business could readil
have been obtained had the company entere
upon the various new and distinct fieldst
which it bas frequently been pressingly in
vited, but we have not thought it well to adop
that course where extensions of the kind are
no real advantage to the company or the as
sured, and where they certainly involve i
creased expenses and consequent decrease
Profits, as they have proved they do by thi
experience and accounts of the so-called ente
prising and progressive companies which ha'
entered upon business of this kind. . - -
As I said in other words last year, any mai
knows that to do business which by modera
expenses yields him a profit of $5,000 is mo
advantageous than to so enlarge his busine
by increased expenses as to reduce his pro
to $3,00.

The company's income has now reached t'
and a half million dollars a year, and the i
vestments which that and the company's othe
large funds of some fourteen million dolla
necessitate, are a constant consideration ai
care of the directors. As you all know, th
rate of interest which can be safely realiz
has fallen very much during the past few yea
and while that may perbaps be beneficialt
the general publie, it certainly diminieh
the revenues, and muet thereby affect t
profits which this and other companies c
give to their policy-bolders.

It will please you, I am sure, to learn that
careful investigation of the company's mi
tality experience since its commenicemnent h
been in pregrese fer soe tuime, and we h
hoped that its resulîs would have been

shape to present te yon upon the present oc-
casion, but the labor which it bas involved
bas proved more than could yet be overtaken
with the assistance of our ordinary staff.
With the qualified assistance which is now
engaged upon the work, however, we fully ex-
pect to be able at your next meeting to lay
before you such results of this important in-
vestigation as will, I am sure, be of great inter-
est to you, as well as usefaln and instructive to
the company, and to other institutions who
may care to be informed of the Canada Life's
experience during the lengthened period of 47
years.

I would draw your attention to the expres.
sion of the board's satisfaction with the busi-
ness of our vario-is branches and agencies last
year, and I very cordially join in that. Where
so many have dons well, it may appear in-
vidions to allude te any particular one, but a
feature of the success of the Michigan branch
is so deserving of mention that 1 call your
attention to it. It is that the Government
report of the State shows that the Canada
Life increased its Michigan business last year
by a larger amount than any of the other thirty-
four companies doing business in that State.

The building of the company in Montreal
having for some length of time proved un-
satisfactory for its purposes, and less con-
spicuous and attractive than is desirable, the
directors have acquired a very advantageous
site at the corner of St. James and St. Peter
streets, opposite the Merchants and Molsons
banks in that city, and a building is about to
be erected thereon, such as, while being worthy

. of the important business capital of the Pro-
vince of Quebec, will also, it is anticipated,
yield the company a fair return for its invest-
ment.

The present year, 1894, being the last of the
current quinquennium, the five years' profits
realized during that period will fall to be
divided as at 31st December next, and as
persons assuring during the year will secure a
share of these profits, we may look for a large

a additional number of assurers desiring to ob
tain so important an advantage.

. Nothing occurs to me further that is suffi.
s ciently important to take up your time with
e but if there are any further particulars I can

give you or any information I can furnish,I
shall be pleased to do se.

e Vice President Gates-I have mach pleasur
y in seconding the adoption of the report. ThE
- address of the president has, as usual, been si

a explanatory and comprehensive that there i
s little that I can add thereto, except to concui
e in the conviction that considering tbat thi
- past year bas not been prosperous in gene

n ral business, that the large increase in th
d company's business ought to be considereî
ld satisfactory tc the shareholders, as it has bee
e secu red on sound commercial lines, as evi
d denced by the low ratio of its expense accouni
al There may be, indeed there are varions opin
o ions as regards the National Policy in fisca
y matters. I wish we could infuse in ou
d countrymen something akin to the nations
te policy~in life assurance interests. Besides ou
n- own company there are several good Canadia
t life companies whose standing and respons

of bility are unquestioned. If our countryme
s- would patronize home institutions more gene
e- ally it would keep a much larger amount o
d money in the country, where it could fructif
e and become available for the many Canadia
r- enterprises which are frorm time to tim
ve launched forth, and money would thus becom

• cheaper, and generally it would prove benel
an cial to the country. I May mention that i
1te addition to the careful examination of o
re securities by a committee of the board and b
ps our auditors, the Dominion Government i
fit spector of assurance, Mr. Fitzgerald, made

careful scrutiny of them during the pa
wo year, and confirmed their accuracy. I hav
n- pleasure in seconding the adoption of tb
er report.
.rs The resolution was unanimously adopted.
nd
he THANKS TO THE OFFICERs.

ed B. E. Walker moved, seconded by H. M
r, Laren, a vote of thanks to the president ar

to directors for their attention to the interests
es the company during the year.
he In moving the resolution Mr. Walker eai
an Mr. Chairman and gentlemen, it is with mue

pleasure I rise to move this vote of thanks1
a the president and directors for their attentio

or- to the interests of the company during t
îas year. I think it muet be patent to the mini
ad of ail cf us that the task cf takîng cares
in the business of Ibis great company je a gro~

ing one-one that is increasing every year. I
know personally what a task it is to take cars
of sncb an amount of money as fifteen million
dollars yearly in the mere matter of selecting
careful investments, but when we add to that
the responsibility of conducting the business
of the company-the necessity in these times
of intense competition of selecting the risks,
and the care that is necessary in doing so-we
can understand the great responsibility that is
thrown upon the directors and officers of this
company. It seems to me that in reference to
the future of this company there are a few points
to bear in mind. The competitors are, many
of them, Canadian companies, and I agree
with the previous speaker that it is desirable
that we should have other companies estab.
lished, great and succeseful ones-like the Ca-
nada Life, and that it would help business in
Canada. As for the American companies, I
think it is quite clear that such corporations
may be too large. While it is, perhaps, de-
sirable to grow larger, size, after it gets be-
yond a certain point, is a great disadvantage,
because the company that is under an econ-
omical management is at a disadvantage the
moment it gets beyond the control of the com-
paratively small number of men who manage
it. Companies in Scotland have difficulty in
getting investments for their money, and can-
not get as good a return as they did in the
past. Taking all things into consideration,
we can easily realize how the task of providing
investments may be very great. Our position
as competitors with American and Scotch
companies has increased our business. and I
do not see why the business of the Canada
Life should not be as large as the directors

- desiro it to be. On the whole, however, I
think slow progress is the best, and all of u,

e as the years go on, will appreciate the fact
s that steadiness in progress is preferable to
e that volcanie sort of prosperity that some
a companies have had in the past, and which
a must necessarily be checked in times such as
e these.

Major McLaren-I have much pleasure in
seconding the resolution, and I quite agree

- with the mover that this should not be a
, merely formal one. We are under obligations
n to the directors as the years go on, for the
I manner in which they look after the affaire of

the company, and we should feel a great deal
e of gratitude to them. One feature of the
e report struck mA as most satisfactory, and
o that is, the progress made in the State of
is Michigan, where we have been able to compete
r so advantageously with the American com-
e panies.
- The resolution was unanimously adopted.
e President Ramsay-I desire to return, on
d behalf of myself and the other members of
in the board, our warm thanks for the kind ex.
i- pressions which have been used concerning us.
t. Our position is one that entails coneiderable
- anxiety and responsibility, and it is gratifying
al to know that our services are so appreciated
.r by you. We highly value this vote expressing
al confidence in us, and do not by any means
.r regard it as merely formal.
n
i- DIRECTORS RE-ELECTED.
n W. Gibson, M.P., seconded by M. Leggat,
n- moved the appointment of Messrs. W. F.
of Findlay and George A. Young as scrutineers
'y of votes for the election of directors in room
n of the three retiring, and that the poll shal
ne now be opened, and be closed upon five minutes
ne elapsing without a vote being tendered.
1- lu moving the abive resolution, Mr. Gibson
in said: I have much pleasure in moving the
ur above resolution, and it is scarcely necessary
y for me to add anything to it. The directors
[n- who have been conducting the business of the
a company have done so to our entire satisfac-

et tion. I cannot altogether agree with the vice.
ve president regarding a national pohoiy in the
he matter of insurance, for I carry my free trade

principles into everything, including business.
I notice that we refused 257 applications dur-
ing the past year, and if we hadn't foreign
insurance companies in the country, there

c- would be no dumping ground for the Canada
nd Life were thesoe other companies not in the
of market. (Laughter.) I am prond of the

prosperity that the Canada Life enjoys, and I
d: am sure that it is the wish of us ail that it
ch may long continue inits present prosperous
to state, and be managed in the same admirable
on manner as in the past.
ie Mr. Leggat, who seconded the resolution,
de said the Canada Life bas been distmnguished
cf in the past by a conservative, but also aggres-
w- sive, pohioy.
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The resolution was adopted.
Mr. Cox moved, seconded bv Mr. Gibson,

that the president be directed to cast a ballot
for the re election of the retiring directors.
Carried.

The president accordingly did so, and Mr.
Justice Burton, Sir Casimir Gzowski and M.
Merritt were declared elected.

THE THANKS OF THE SHAREHOLDERS.

Adam Brown moved, seconded by Hon. Mr.
Kirkpatrick, that the thanks of the share-
holders be tendered to the agents and officers,
medical advisers and solicitors of the company,
to whose exertions in the intereste of the com-
pany its remarkable success is in a great
measure due.

In introducing the resolution the mover
said : It is again my privilege to move a reso-
lution conveying the thanks of the company to
the efficient and loyal staff at the head office
and all the agencies, as also the two eminent
medical men at the head office, and the medical
exarniners throughout the Dominion and those
in Michigan, Illinois and Ohio.

The splendid result of the year's work, as
shown in the statenients before you, bas to a
very great extent baen secured by the devotion
of all connected with the company to its inter.
ests, in impressing the public not only of the
strength and safety of the Canada Life, but
the liberal advantages it ofers to those seek-
ing to insure their lives. I wish specially in
this connection to refer to the services rendered
by the solicitors of the company at the bead
office, Messrs. Bruce, Burton & Bruce-to the
great care and vigilant attention tbey give to
the large interests with which they bave to do
professionally. You will see from the large
amount invested by the company that their
duties are very responsible. The satisfactory
manner in which they have performed these
duties merits the thanks of the shareholders.
In saying this I know the president will eus-
tain me in everything I have said or can say
in praise of our staff. In referring to them I
used the word "loyal." Nothing tends so
much to the success of any institution as hav-
ing, in addition to intelligence and character,
the officers in its service loyal to their chief.
This is a marked feature in the Canada Life.
There are few institutions in Canada, if any,
where the staff bas grown with their growth,
as is the case of the staff of the Canada Life.
The directors deservedly hold the employes of
the company, including all the agents, in high
esteem, and I have no hesitation in placing
their views on record, not simply as a graceful
acknowledgment, but as au incentive to them
to renewed efforts to increase the c>mpany's
business. Apart from more practical recog-
nition, a word of encouragement is always
agreeable to a faithful servant, and to me it is
a very pleasant duty to speak that word in
moving the resolution. .

Hon. Mr. Kirkpatrick seconded the resolu-
tion. "The grand army of workers in the
varions districts," he said, "deserve the thanks
of the sharebolders in no small measure for
the success of the year's business. We all
know that the work of a zealous and energetic
life insurance agent, such as all our men are,
is somewbat of a thanklese task, and therefore
there is all the more reason that we should
show our appreciation of their services. The
cffice staff and medical cfficers, we all know,
do their duty admirably. The remarkable
fact that you have mentioned-the large in-
crease in risks, with a death rate less than last
year-shows how careful has been the selec-
tion by the medical officers for the company.
I am glad to see that Mr. Brown bas included
in the resolution another class, namely, our
solicitors. Lawyers, we all know, seldom get
any thanks in this world. (Laughter.)

A shareholder-They get their dues in the
next. (Laughter )

The president-Before putting the motion
I may say that everything that bas been said
regarding our officials and staff is heartily
endorsed by myself. I appreciate their loyalty
in the most warm manner. I know of no
establishment where they have a staff who
are more faithful to the interests of a company
than are our officials and staff to the interests
of the Canada Life. (Hear, hear.) I am glad
to have beard such kindly references'to our
solicitors. They have a responsible and ardu
ous duty to perform, and they do it well and
to the satisfaction of everybody.

The resolution was carried.
Mr. Marling, ef Montreal, eue cf the oldes

agents ef the company, spoke in response tC

the motion. He said that he bad been an
agent of the Canada Life for 30 years, and
that every year he continued to be connected
with it added to bis admiration for the per-
fectly honorable way in which the business of
the company is transacted. The secret of the
loyalty of the agents to the president and con-
pany lies in the fact that the agents can
always be sure that under all circumstances
the company will do what it believes to be the
right thng. He had had the pleasure of ad.
justing a great many losses, and had paid out
a great deal of-money in cases which in strict
justice need not have been paid, but wherever
there is a moral obligation it bas been fulfilled
to the letter by the company irrespective of
legal liability. (Hear, hear.) Serving Buch a
company was a pleasure as well as a duty.
Sometimes he though the doctors might do a
httle better for the agents, and not be so rigid
in their examinations, but he supposed they
had their duty to do and did it conscientiously.

Dr. Macdonald said that Mr. Brown had
said so much that was complimentary that it
left the recipients of the resolution little to say
for themselves. He regretted that Dr. Mullin
was not present to speak for himself. Refer-
ring to the remarks of the previous speaker,
he regretted if any lives had been declined that
should have been accepted, but the medical
men stood between the agents and the appli-
cants, and bad to act with strict impartiality.
They had their reputation to suetain in decid-
ing upon the advisability of risks, and thev
invariably endeavored to present the cases with
as little difficulty and loss of time as possible.

Mr. Bruce, Q C., also expressed his gratifi-
cation on behalf of the company's solicitors
for the kind things said about them. Their
position was certainly no sinecure, when it is
remembered the large amount of money to be
invested by the company which passes through
their hands. " I think we should be proud to
be able to say," said Mr. Bruce, "that not one
investment bas resulted unfortunately through
not being properly made. That is not a bad
showing, considering the amount of business
that goes through our bande, for which we are
responsible." (Applause.) The company bas
only had two actions brought against it, and
in both the solicitors succeeded in defending
the company, and he thought that by doing so
the companv raised itself in the estimation of
the general public by resisting an improper
claim, and showed that the business is care
fully looked after. When loans as high as
$800,000 are floated great care is required. and
he was glad to see that the services rendered
by the firm were appreciated.

Mr. Burton also acknowledged the resolu-
tion on bebalf of the legal firm, and referred
to the amount, about four millions, that passes
through their bande, remarking that if any
accident shonld happen, God help the solicitors.

Secretary Hills said, on behalf of the bead
office staff, that they were always pleased to
hear that their services were recognized and
appreciated. "They appreciate that next to
an increase of salary," said Mr. Hills.

This being all the business, the meeting
adjourned.

CONFEDERATION LIFE ASSOCIATION.

The twenty-second annual meeting of this
association was held at its head office, Rich-
mond street, Toronto, on Tuesday, April 3rd,
1894, at 3 o'clock p.m.

The following gentlemen were present
Sir W. P. Howland, president; Edward
Hooper, first vice-president; W. H. Beatty,
second vice-president ; J. K. Macdonald,
managing director; Walter S. Lee, W. H.
Gibbs, Alfred Gooderham, A. McLean Howard,

i Hon. James Young, E. T. Malone, William
Adamson, D. B. Dick, Major Hiscott, M.P.P.,
O. A Howland, Alfred Myers, Henry Swan,
W. Macdonald, Thomas McCraken, Frederick
Wyld, J. C. Hamilton, C. E. Hooper, A. A.
Allan, C. M. Gripton, J. Tower Boyd, J. Rus-
sell Snow, C. Backett Robinson, I. Diamond,

) R S. Baird, J. P. Donald, George D. Lewis,
and Israel Taylor, William Taylor and John

i Jenkins, of Clinton, Ont., and others.
The president, Sir W. P. Howland, wae

called to the chair, and Mr. J. K. Macdonald,
managing director, acted as secretary.

The chairman first called upon the secretary
to read the official notice calling the meeting,
which was done.

t The minutes of last meeting were accepted
o as read, and were adopted.'

Mr. Macdonald stated that he had a letter
from his Worship Mayor Kennedy, who is a
very old policy-holder, in which he expressad
regret at not being able to be present.

The following report and statements were
then submitted to the meeting:-

REPORT.

In submitting the twenty-second annual
report of the association, it Aeffords your direc-
tors much pleasure to draw the attention of
the policyholders and shareholders to the evi-
dences of continued popularity and success
afforded by the statements now submitted. As
heretofore, the business has been obtained
from purely Canadian sources, and, consider-
ing the severe depression in business generally,
the volume of new insurances secured is very
satisfactory.

We bad before us 2,535 applications for a
total insurance of $4,131,000. Of these, 135
for $243,500, not being desirable riske, were
declined ; 11 for $19,00 were deferred for a
time, and the balance were accepted and poli-
cies issued. Adding the revived policies of
previous years and the bonus additions, the
total new business for the year was 2,408 poli-
oies for $3,917,513 of insurance.

The total insurance in force at the close of
the year was $24,430,731, under 15,872 policies
on 13,961 lives.

The new business for 1893 is the largest ever
obtained by the association in any year.

The death claims for the year aggregate the
aum of $209,108, under 123 policies on 109
lives. By re-aseurances on two lives the claims
were reduced by the sum of $5,375, making
the net loss $203,733. This sum, while larger
than in any previous year, is still very favor-
able, considering the number of lives and the
amount of risk. The value of life insurance
is strikingly illustrated by the payment of the
large sum of $209,108 by this association last
year, ou an average of less than six hours
after the receipt of completed proofs.

The financial statements submitted with
this report exhibit the true position of the as-
sociation at the close of the year.

The audit, which is made monthly, has been
thorough and prompt.

The delay in finishing the western part of
the new bead office building has been a cause
of great regret to your directors. However, it
was completed shortly before the close of the
year, and it will be a source of satisfaction to
know that a considerable portion has already
been rented, with a fair prospect that more
will soon be under lease. It is not too much
to anticipate that, with a revival of business,
there is the certainty that the excellence of the
accommodation which the entire building af.
fords and its advantageous position in the cen-
tre of the city, every room wilI be rented at
good prices.

As provided by the act of incorporation, all
the directore retire, but are eligible for re-
election.

W. P. HOwLAND,
President.

J. K. MAcDONALD,
Managing Director.

FINANcIAL STATEMENT.
Receipts.

Premiums...........b793,0110 37
Annuities.............7,883 75

$800,884 12
Less re-assurance pre-

miums............. 4,379 08
-- 796,505 04

Interest and rente (net)..........185,894 86

$982,399 90
Diabursements.

Expenses, salaries and commis-
sions, agents, doctors, solicitors,
etc. ........................... $187,986 77

Annuities (life, $5,541 75 ; tempo.
rary, $25,000) ................ 30,541 75
To policy-holders-

Death claims (net).... $194,034 78
Endowmentclaims. . .. 62,663 00
Surrendered policies .. 29,616 74
Dividende (cash and T.

R.'s)...............63,859 51

Dividende to stockholders and civic
tax ..........................

Balance ........................

350,174

15,256
398,440

$982,399 90
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BALANCE SHEET.

Assets.
Mortgages .......
Debentures and

stock .........
Real estate, includ

buildings in Tor
nipeg .........

Loans on stock an
Loans on compan
Fire premiums di

gagors .........
Furniture ......
Advances to age

curity of sala
travelling exper

Sundry current a
Cash in banks,

H.O., $798 55
Outstanding pre

ume.........
Deferred premiu

Less 10 per cent
collection

(Reserve thereon
cluded in liabil

Interest and re
crued .......

Assurance and a
Losses by deat

adjusted) .. .
Fees, doctors, di
Capital stock pa
Dividend due Ja
To policy-holder

clared prcfits (
Cash surplus ab

Cas'i surplus abc
all liabilities

Capital stock ps
up as above..

Capital stock si
scribed not cal

............. .$2,166,2981
Government

...... . ....... 459,198
ing company's
onto and Win-
.. .e.. ........ 997,156
id debentures... 124.754
y's policies ..- 405,253
ue from mort-
.... .. ........ 5,733
.............. 6,873
nts, etc., on se-
aries and for
nses ........... 3,508
ccounts ...... 1,838
$87,134.74; at
.. : ............ 87,933
imi-
.... $137.858 06
ms.. 37,530 22

$175,388 28
for

.. 17,538 82
i in-
ities) - 157,849
nts due and ac-
............... 103,733

$4,520,13

Liabilities.
.nnuity funds -. 84,001,19
h accrued (not
. .........-.... 33,05
rectors, etc... 9,90
id up...........100,00
nuary 1, 1891.. 7,50

r for balance de-
cash and T.R.'s) 73,99
ove all liabilities 294,46

$4,520,1
Dve
.. $294,469 32

aid
.. 100,000 00

ub-
lled

in ............. 900,000 00

Total a u r p lusa
security f o r
policy-holders.. $1,294,469 32

J. K. MACDONALD,

Managing Direc

AUDITORS' REPORT.
We beg to report that we have coml

the audit of the book of the association f
year ending December 31st, 1893, and

company, and had given constant and unre- $288,595.65 over all liabilities and capital

mitting attention to its affaire during a stock. This showing is especially gratitying

long period of time. in view of the fact that profits are now divided

86 Mr. E. Hooper, vice-president, seconded the yearly on a large proportion of the company's

resolution, and said: "I have great pleasure policies, and the undistributed surplus cannot,

31 in seconding this resolution. I certainly muet therefore, accumulate as rapidly as under the

express myself as well pleased with the result old system, when everything was reserved un-

of the year's business, which is the largest til the end of the quinqueunial term.

82 done by the company in any year since its The death claims which fell in during the

13 organization. We have reason to be prond of year were 123, under 140 policies, and aseur-

72 it, for it has, to my own knowledge, been done ing, with bonus additions, $263,167.92. lu

62 on business principles, and not forced by re- addition to these, twenty-one endowment as-

6 sorting to the toc common practice of allow- surances, for $26,305.94, became payable by
87 ilg exorbitant commissions varying from 75 maturity.

per cent. to 100 per cent. of the first pre- The investments continue to receive careful

miums on new business." The resolution was attention, and the directors have pleasure in
46 carried unanimously. bearing testimony to their high quality. All
60 During the proceedings of the meeting seve- securities of a fluctuating character, such as

ral of the prominent policyholders and others railway stocke and bonds, bank stocks, etc.,

29 who were present referred in complimentary are studiously avoided. About eighty-five per

terme te the business of the association for cent. of the invested assets consist of muni-

the past year, the manner in which it had cipal debentures and first mortgages on real

been conducted, and te the strong financial estate valued at considerably over six million

and prominent position which this company dollars. The remainder comprises loans on

occupies amongst the life insurance companies the company's own policies, the company's

of Canada. head office building and minor items. The real

Reference was also made to the new "Un- estate held as the result of foreclosure is only

conditional Policy " which had recently been e81,023.67. or about 2 per cent. of the assets,

46 adopted by the company, with its absolutely and even this email amount has been decreas-

and automatically non-forfeitable provision ing year by year. And although the assets
3 90 known as the IlExtended Insurance " feature. are thus in excellent condition, a substantial

- The adoption oft uch a policy in conjonction sum has nevertheless been written off te the
3 04 with the other forme of policy contract would, credit of real estate and mortgage accounts as

without doubt, tend to popularize in a very a precaution against any losses which may

8 00 large measure the plans of the company, and possibly arise in the future.

result in a largely increased measure of public The return derived from these investments

confidence in the future. is as satisfactory as their security, the rate

6 94 Th e following were elected as directors for being 5.83 per cent. on the average realized
6o 94 the association for the current year :-Sir W. assets.
0 00 P. Howland, Messrs. E. Hooper, W. H. Beatty, With this year the accident department
000 Hon. James Youn, S. Nordheimer, W. H practically disappears from our books. As

Gibbs, A. McLean Howard, J. D. Edgar, M.P., explained in the last report, the pohcies of

6 3 Walter S. Lee, A. L. Gooderham, W. D. Mat- this branch were re-assured in the Canada

- thews, George Mitchell of Halifax, Frederick Accident Assurance Company as at December

3 Wyld, J. K. Macdonald. 31st, 1892, and hereafter, the only accident

The meeting then adjourned, immediately premiums payable to the company will be the

after which a meeting of the new board oft mall amount due under poliaies which com-

directors was held, at which Sir W. P. How- bine life and accident under one contract, as

land was re-elected president, and Messrs. this clase was not covered by the re-assurance

Edward Hooper and W. H. Beatty, vice- arrangements.
presidents. The directors would add, in conclusion, that

while the past progress and present position
of the company are most gratifying to them,

SUN LIFE ASSURANCE COMPANY OF it is also true that there never was a time in
CANADA. its history when the outlook for the future

-- was so encouragimg.
The annual meeting of the shareholders of The report of the committee of the board

this oompany was held at its offices in the appointed to examine the securities is ap.
tor. company's building, Notre Dame street, Mon- pended hereto, as also the usual certificate

treal, on Friday, March 30, the president, Mr. from the auditors.
Robertson Macaulay, in the chair. The fol. The directors who retire this year are Hon.

pleted lowing report was presented: A. W. Oeilvie, Mr. J. P. Cleghorn and Mr.

have REPORT. Robert Anderson, all of whom are eligible for
have .-4-..--_ 4 . re-election.

examined the vouchers connected therewith, The directors have pleasure in presenting to

and certify that the financial statements agree the Ehareholders and plicy-holders the record

with the books and are correct. of the transactions of the company for the

The securities represented in the assets past year. The accompanying statements

(with the exception of those lodged with the show that not only is its financial position

Dominion Government, amounting to$84,500), eminently satisfactory, but that gains of a

have been examined and compared with the very substantial and gratifying character have

books of the association, and are correct, and been made in every department of the busi-

correspond with the schedules and ledgers. ness.
The bank balances and cash are certified as During the year 5,472 applications were re-

correct. ceived for life assurances to the amount of
W. R. HARRIs, { Auditore 9,539,155.P3. Of these, 5,213 for $8,791,902.80

WM. E. WATSqN, F.C.A., ) were accepted, and policies were issued there-

Toronto, Feb. 28th, 1894. for. The policies written were thus over $800,-
000 in advance of those for 1892, and much

PRoGEEDINGs. beyond those secured by any other Canadian

The president, Sir William Howland, moved company in any one year.

the adoption of the reports and statements The number of policies in force at the closing

eubmitted to the meeting, and, in doing so, of the books was 17,132, assuring $27.799,-
brieflv referred to the commercial etringency 756.51,,being a net gain for the year of 2,414

which had existed during the past year over in numier, and $3,998,709.87 in amount.

the larger portion of the civilized world, and During the past twelve monthe the company

the responsibility and anxiety which it imposed bas materially extended the area oftite opera-

upon those having charge of the management tiens by epening branch offices in Lodon,

of institutions of this kind and on all others England, and eleawhare, a d and rm thesanfw

connected with the monetary affaire of the flelds it is wxpected that a steady and profit-

country, but stated that it was satisfactory to able business will statesher etoadcurd.

know that the stringency which existed in The financial sttema ts hereto anexed

financial matters had not been so great in give videncef the repid progrees bting made.

Canada as had been the case in other coun- The incme afm preiums, intereetand rente

tries. In view of these circumstauces it was amounted, a nter deducting re-ssuraueas, te

particularly gratifying to report the large vol- $1,240,483.12, an increase for the twev

unme of business which had been secured by monthes e $105,bme.51. mA additionet, 598,-

the association during the pat year, and for 076 02 has also been made te the assete, bring.

the general measure of prosperity which had ing the be l up to $4,001,776.90. The company

attended the operations of the company. has thus been able te add t oit h accumulations

He referred to the lose which the board had more than flfty-finv per cent. et the hie pre

sustained in the deathof their dear friend and miums recaived during the yer, alact which

colleague, the late Mr. Will o Elliot, vice- spaksafor itecr. The surplus aisemshows a

presidant, who had bean associated with the s3ubstantial increasa, and now ameunts te

R. MACAULAY,
President.

A. W. OoILvE,
Vice President.

T. B. MACAULAY,
Secretary.

sTATEMENT OF ACCOUNTS FOR 1893.

Income.
Premiums-Life .. $1,060 127 52
Annuities----------17.930 00
Accident........... 3,574 09

Total premium in-
come.......... 1,081,631 61

Less paid for re-as-
surances......... 2,060 13

_._---- 1,079,571 48
Interest ...................... 152,511 66
Rents........................ 8,99 98

Total income..................$1,240,483 12

Disbursements.
Death claims, includ-

ing bonuses ...... $236,507 59
Matured endowments,

including bonuses.. 29,629 94
Annuity payments 2,185 28
Cash profits p a i d

policy.holders ....- 16,438 49
Cash paid for bonuses

surrendered....... 15,797 80
Surrendered values.. 34,427 76
Accident claims...... 8,426 39

Dividends on capital paid Janu-
ary and July, 1893..... ......

Expense account .... 195,152 29
Commissions ........ 120,060 50

$343,413 25

9,375 00
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Medical fees......... 22,651 08
-- $337,863 87

Total disbursements............690,652 12
Surplus over disbursements .... 549,831 00

$1,240,483 12
Assets.

Municipal debentures-market
value ...................... $

Stock of Loan Company, mar-
ket value................

Loans on real estate, first mort-
gages...................

Loans on bonds and stocks ....
Real estate, including company's

building....................
Loans on company's policies (re-

serves on same, over $500,000)
Caph in bank and on hand.. . .
Outstanding p r e -

miums on policies
inx force (composed
chiefly of amounts
on which the days
of grace are cur-
rent) $164,449.68,
to which add de-
ferred premiums,
882,546.24,the sum
i.... ... $246,995 92

Less 10 per cent. for
collection......... 24,699 59

(Secured by policy
reserves, included
in liabilities, of
over $800,000).... ---

Otherassets..................

582,102

7,528

2,517,638
61,700

256,023

227,785
21,232

222,296 331
105,470 85

Net assets.................$4,001,776 90
[Including6uncalled capital, the total assets

are #4,439,'.ý76.90.]

Liabilities.
Life reserves (In-

stitute of Actu-
aries Hm. table
with 44 p. cent.
interest, the Do-
minion Govern-
ment standard). $3,504,210 82

Annuity reserves. 32,949 44

Less reserves on
policies reassur-
ed .. ..........

$3,537,160 26

3,895 69
---- 83,533,264 57

Death claims [life] unpaid, re-
ported, but not proved, or
awaiting diecharge........

Profits due polioy holders......
Dividend due January 2, 1894..
Other liabilities..............

49,932
19,973

4,687
42,822

Total liabilities .......... $3,650,681 25
Cash surplus to policy-holders.. 351,095 65
Capital paid up .... $ 62,500 00
Surplus over all lia-

bilities and capital
stock........... 288,595 65

$351,095 65
$4,001,776 90

[Including uncalled capital, the surplus to
policy holders is $788,595.65.1

REPORT OF EXAMINING COMMITTEE.

At a meeting of the board of directors, held
on the 6th inst., the undersigned were ap-
pointed a committee to examine the invest-
mente of the company, as shown in the annual
statement for the year ending December 3lst,
1893, and to verify the same.

The committee bas carefully performed the
duty assigned to it, examining the municipal
debentures, mortgages and other assets, and
hereby certifies that the securities specified in
the etatement are in the possession of the
company, and are precisely as represented.

In making this report, the committee has
pleasure in bearing testimony to the high
character of the investments, and in express-
ing its cordial approval of the system and
accuracy with which the accounts have been
kept and the whole business of the Company
transacted.

W. J. WITHALL,
JAmEs TAEER. Directors.
A. W. OGILvIE,
M. MCKENZIE,

Montreal, March 19th, 1894.

AUDITORS' CERTIFICATE. that they were mieinformed, and that it ie

To the President and Directors of the Sun Life merely the aeeured's wife who is dead1
Assurance Company of Canada The succe:s-cf the Company in the past has

plesur inre-been largely due to its unconditional form of
GENTLEMEN,-We have much pleasure in re policy and the other liberal features ffered

porting that we have completed the audit of by its contracte. At the laet meeting of the
the transactions of the company for the year board the directore took another step forward
ending December 31, 1893, and have certified and adopted a new regulation by which policy.
the statements to be presented to you as cor- holdera ray be automatically protected
rectly setting forth the position of the com- against the risk of forfeiture from non-pay-
pany at that date. ment of their premiums, accidentally or other-

We have examined, and are satisfied with wiee. The syetem differe from and je Con-
the varions details of your business, and it sidered superior 10 that of any other company
gives ns much pleasure in certifying to the on this continent. Full details will shortly
correctness with which they are recorded. be in print. It is believed that thie lateet im-

Our communications with the mortgage provement will add stili further to the com-
debtors of the company in order to verify the pany's pepnîarity.
balances due by them, have received the same A number of gentlemen took part in the
satisfactory replies as in former years. The proceedinge, ale«pressing the ntmoet salis-
other securities of the company will, we pre- faction with the condition of the company'e
sume, be verified by a committee selected f rom affaire. Cordial votes cf thanke were pasoed
your directors as formerly. the directors, cfficers and agents. The re-

Respectfully submitted,
P. S. RosS & SONS,

Chartered Accountants.
On motion cf the pretident,hweconded by the STOCKS IN MONTREAL.

vice-president, Hon. A. W. Ogilvie, the reportMNTELApi lh 184
wae unanimously adopted.C OTELApi1th184

The president referred with pride to the r
high position which the company as attained t
and the progreys which it is making. The ada e i
dition to the absets during the year 1893 ex- y conr
ceede the total aseets of the company at the
end of its firet eleven years of active exit-
ence. And a atiafactory feature of thi ontreal. r f2f28 o e227 39 229 n232

growthje that it has nmt been attained athe nPeope ir premiums, acce125.
expense of any other institution. It jetheMoseos.o toa of a

bettled polieyisf the management tevcultivateed ta th 2s m
ifriendllelt relations with ail cdmpetingdtrife-

companies. No circular or printed matter o! Commerce.141Ï141 Î 5 142p141o r146
any kind reflecting on any other fe office has Union...................... .........-

facTincwith p.c149o148 205 149i o h1eop 144
affirsOnt ... 79 79 CriaSo n w76 71

very many yeare paet. The directors regret- Street Ry-... i 0r 2and agent. Te -190
ted that during the pait year there had been G i. traxd. 188 n82 m4oe1 183 -182-e203
legal difficulties with the Sun Life cf England Ldgr'nt WO Ry . 7 091 $703 19 701069 108
as the ret of an attempt by that CompanyN.WesecLando t IN9MONTR9.
te prevent the Sun Life of Canada from eing Bell-Tels. 151 01
ite own nane in Great Brtan, but these pro- .M.NTnE.
ceedinge were forced on us, and have been
happily terminated by a judgment in our
favor ettling the dispute on the tainTe origi-
nally proposed us.

It will be noticed that the applications for
new assurances am unted to the splendid 
total f i9,539,155.83; there were, however, The shipment-f crude and refined, reduced
259 cf these applications, cvering nearly to crude equivalent, which let Petrolia over
g750,000, declined or not completed, o thate P eso....a. a12ihg
the totalef the policies written was c e791,- e ne ca trh. .. r6 n Trnk ad Mh ig
902.80. The large cumber of declined appli March e....a4, 4re1for 4th m 1 en
cations testifies ot the care exercieed in the 1894, ...
selection of rik. The company, moreover, GRAND TUNK RAILWAY.

te in the habit cf placing t ps lie e" or centin- a rude. d Re3e8. C. Equiv.
gent debtc on those live whi h are believed te 14,580 10,895 41,817
be hardly up ta the average. Thie syetemn MICHIGAN CENTRAL RAILWAY.
gives the company agreat advantage ove 2,355 6,595 18,843
cempetitors which have not adopted it. The __________

plan jememinently fair to both the asured and 16,935 17,490 60,660
the c mpany, but it eb unavoidable that a cour-___ __

siderable number cf the policies 5o0writen 1893
will net be accepted by the applicants. The Crude. ReffReo. Equiv.
proportion cf peolicies nt fnally paid fcr ide January - 23,671 28,834 96,756
thu increaed, but thi heincrease is toe a large February .. .. 22,905 19,809 77,070
extent evidence cf the covnervatieru f the March. ia , c f ta17,891 22,405 73,903
medical department. A very slight relaxation M 1- folos
of the rules would at once redxce the number Crude
cf non-taken pelicies, but eno a relaxation Crude. Refie ied, Equiv.
wold net be in the true intereste of the cm- Janary.25,575 32,6054107,087

give th copanyaegearadvntag-ovr' ,35 20,95 235 618

pany. The extreme v otdnese in admittihg Mar . 2,95 17,490 6,660
applicantse has already borne god fruit, but red_ _..and... 16,935 17,490 60,660

its influence will ie fe t still more in the
future. The plicies reported as actualy crude
taken up were 4,180 fer $7,060,324, exclusive ____________________
cf paid.up policies iesued in exohange for MONTREAL MARKETS.
othere. The government returne show that
these figures are mch excese fthfse ever MONTREAL, April M7th, 1894.
befre attaned by any Canadian office. Asaasa-There bas bee little change in the

The income shows an increase for the year market forCpt and pear. aeh for the past ferl-
of $105,615.51. Thies j salarge amoant, but it night, and the u utaide fiure fer iret quality
telle but habf the etery, for the single premi - Fpoteeb 4.15, Seconde 3.70. A Sale f pearl
cf 1893 were much below the f 1892, se that bas taken place, and a qutatin fer theej
the rdinary premium income bas increaed 5.40 te 5.50. Reeipte are light, but are a
more than appears on the face. little ahead cf laet year for each mcnth se far.

it iecthe practice of the cempany to intclde A few emal shipmeute of ten-barrel lots are
undereutetandinglaims, all deathes that have reported, and an rder fromAmsterdam, Hol-
been hueard f up to the time the accouts are land, was received a few days age.
prepared. Thies ousetm je ndoubtedly wise, DAIRPRODUCTRs.-The business beiug dons
but thie year i had resulted in a peculiar com- in cheese je entirely cf a lcal jobbing charao-
plication, for it ae ebince been learned that eue ter, the little stock that ji available being held
gentleman. whoeemaim (5,831)jes incladed in aI51.4 to 12c. Good butter is carce and
the liabilitiet, jetili living! tHe had been re- prices very firm. New creamery commande
ported as dead by an eminent firm cf lawyers, from 26 te 28.; Township' dairy, 22 to 25-.;
who obtained the usual blaike to prove death. Western, 21 te 23c. per lb. Egge are in f ull
When too laIe le correct thé errer, they explain supply and bring 10½ te l1c. per dozen.
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MONTREAL STOCKS IN STORE.

Montreal stocks of grain in store for the
week ending April 9th, and at,a similar date
last year, are:

Apr. 9, '94. r. 10, '93.
Wheat, bushels ........ 63,213 587,485
Corn id ........ 3,851 14,342
Oats ".........259,966 574,205
Rye " ......... 39,294 ......
Peas " ........ 150,545 464,780
Barley " .... 59,941 86,398
Buckweat " ........ 6,407 ......

Total bush -..... 583,217 1,727,210
The quantity of flour in store at Montreal on

Monday last was 72,773 barrels, as compared
with 65,837 barrels the previous week, and 72,-
051 barrels on the 10th April, 1893.

GROcERIEs.-The improvement of last week
is pretty well held, and several houses con-
sulted report fair spring orders. Teas show a
fair movement, thongh a considerable pro.
portion of the business being donseis in the
"cheap and nasty" lines of rejected goode
which have been chased out of New York, and
which have recently been brought in here in
large quantity. Sales of gunpowders have
been reported at 9o. per lb., and it is said dust has
been sold as low as 2&c. It is hoped that the
Government will shortly legislate against the
importation of this class of goods,which an ex-
perienced tea man claims can only be described
as filth. The rice milling people will not talk
business at all for new crop rice, and say that
as the tarif has been amended there is no in-
ducement for them to continue business ; in
the meantime jobbing prices remain as they
were. Sugars are at last quoted figures,
though refiners are if anything firmer in their
views, and less disposed to concede. Granu-
lated at the factory i 4ao. per lb. in 25-brl.
lots, and 4 5-16c. for round lots; yellows range
from 3àc. to 3¾o. Molasses is quoted at 17o

BUSINESS CHANCE.

We are cbanging our partnership into a joint
stock companv. From year to year our business bas
increaspd until we find it necessary to increase our
capital in order to supply our goods. You may ex-
amine our books and will find that we bave earned
thirty per cent. per annum on our capital.

We deuire rne man for the Directorate who can
control $23,000.

We alsen desire to open a branch office in each
of the cities of Ontario, and will give the preference
to those who eau control rom $ -,t00 to $10,000.

Tbi eis absolutely gilt edged. For full particulars
addreîs

PARTNER,
Monetary Times.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carvying the Canadian MaU.)

Demerara Service:

ST. JOUX, N.B., to DEERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt'
Antigua, Montserrat, Dominica, Martinique, 8
Lucia, Barbados and Trinidad, and returning to 8
John via same ports, except Halifax.

Saing Arrangement.

Steamers. St. John. Halif ax. Demerara
Duart Castle..............Feb. 22.......Mar. 1... ... Mar 24.
Taymouth Castle.......Mar. 22.Mar. 29......April 21

(And regularly thereafter.)

WINTER EXOURSIONS at very low rates.

These steamers are of the highest class (100 Ai) at
Lloyd's; bave superior accommodations for pas
Bengers and carry stewards and steWardees. Througb
bille lading issued.

Pull information on application to

BOHOFIELD & CO., PICKFORD & BLACK,
St. John, N.B. Halifax, N.B.

ROBT. REFORD & CO., N. WEATHERSTONi
LONTEE. 98 York St.,

TOoETo.

Artistie Metal In Brass and Iron
Finished in Electra Breze,

Write for Catalogue.BauR & O~ce Raii CDnnsopper, etc.
LDefis WiN& OIo Works
LONDON, Ontario

Church's Cold Water

ALABASTINE -

Has superseded all other'water-color wallc
It is the best advertised goods in this

Sole
Manufacturers:

coat

- -

ings.

line.
Now sold in every English speaking country on the globe.
Equally adapted for city and country dealers' trade.

Easily applied by anyone who can handle a brush.
Put up in five-pound packages, and never sold in bulk.
Pays the dealer FIFTY per cent. profit.

Beware of imitations bearing similar naines.

Order early to insure a full line of advertising matter.

The ALABASTINE CO. (Ltd.), Paris, Ontario,

HILL & FORBEs, 327 St. James St., Montreal, 1 MCARTHUR, CORNEILLE & CO., St. Paul St., Montreal,
Agents for Eastern Ontario, and Province of Quebec.

G. F. STEPHENs & Co., VWinnipeg. Man., Agents for Manitoba and British Columbia.

HARD TIMES.
E. CU s American Lumbermen Save
)!2Ci RCULR Their Timber.
AUGEj 22 Ais Band Milis

Bold Last November and December.

Hard times cannot prevent investments that
bring in 100%. Improved mills, saws, and
Lools make the Band as practical as the Cir.
cular. Let us quote you for an ALLISPBAND. .

irur. Waterous, Brantlord, Ganada.
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per gai. f.o.b. at the island, and t*o or three
cargoes are reported as bought for this market.

BIDES AND TALLow.-Owing to the great com-
petition among dealers more is being paid for
raw bides, but no larger prices are being ob-
tained by dealers from tannera, and business
is being aotually done at a los. In some
cases we hear of 4c. per lb. being paid for No.
1 green light bides, though more than ie.
cannot be got from tannera; from3 to eSto. per
lb. bas been paid for heavy bulls, whicti were
previously beingi bought as low as lio., and
steers are being secured at 5j to 6c., with
sales reported to tannera at 54e. Calfskins
are advanced to 6c., though the American
market is still very flat. Lambekins, 10 to
15o. eaoh. Tallow, 54 to 6c.Iper pound.

LEATHER.-Sone Of the Bhoe factories are
still working away on spring goods, but they
are only picking up small lots of leather to
complets orders, and in this latter line business
is of a quiet character. A party just returned
from. Quebec reports shoe business there as
quiet, but tanners continue making weekly
shipmentsuof splits to England. We qucte :-
Spanish sole B. A. No.1, 19 to2le.; do. No. 2 to
B. A., 17 te 18c. ; No. 1 ordinary Spanish, 18
to 19o.; No. 2, 16 te 17c. ; No. 1, slaughter,
18 te 20c.; No. 2 do., 17 te 18c.; American
Oak sole, 39 to 43o.; British oak sole, none
bers; waxed upper, light and medium, 24 to
26o. ; ditto, heavy, 20 to 24c. , vrained, 24
te 26o. ; Scotch grained, 25 te 27c. ; splits,
large, 13 to 15o. ; do., amall, 10 to 124o.;
calf-splits, 27 te 30c.; calfskins (35 to 40 lbs.),
50 te 60e.; imitation French calfskins, 60 te
70c.; colored calf, American, 23 te 27c.; Cana-
dian, 19 te 21c.; colored pebbled cow, 12J to
13&e.; russet sheepskin linings, 30to40o.; bar.
ness, 18 te 25o.: buffed cow, 9 to 11e.; extra
beavy buff, 124o.; pebbled eow, 8 te 120.;
polished buff, 9 te loe. ; glove grain, 9 te
le.; rough, 16 te 18.;; ruet and bridle. 40
te 500.

METALS AND HARDWAE.-The unsettled feel-
ing alluded te in last report is net altogether
allayed, and business bas not yet assumed a
very active phase. It seems te be pretty gen-
erally understood that there will be reconsid-
eration of the wire and lead duties as first pro-
posed, and other modifications are net im-
probable. Pig iron is moving very slowly,
and a sale of a ten ton lot of Summerlee at
$19.50 is about the only sale we hear of since
last report. A pig iron man, recently returned
from the west, reports great diffieulty in mak-
ing sales, as it is said first grade American
iron is being laid down at about 816. Canadian
bar iron is easy at $1.75. Black sheet iron is
easy, and bound te be lower on receipt of new
stocke; it is said lots eof No. 28 bave been
bought as low sa $2.35. Coke tins are weak,
and have been offered te arrive at $2.75, said
to be the lowest figure ever known ; galvanized
sheets are also easier. Hoops and banda are
pretty certain te be lower on opening of navi-
gation. We do net hear of any recent
sales of copper, but doubtless it could
now be bought at 9î te 10¼e. We
quote:-Cltness pig iron, $20 ; Calder, No
1, 319.00 ; Calder, No. 3. #18.00 ; Sum.
merlee, $19.50 ; Eglinton, 818.25; Gart
sherrie, $19.00; Langloan, $20; Carnbroe
818.00 ; Shotta, none here; Middlesboro
No. 3, none here; Siemens' pig No. 1, 816.5(
te 17.00 ; Ferrona, No. 1, $16.50 te $17.00
machnery serap, 014.00 te 15.00 ; com
mon do., $8 te 811 ; bar iron, Cana
dian, $1.75; British, 82.25; best refined
82.40; Low Moor, 85.25; Canada Plates-
Blaina, or Garth, $2.45 to 82.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 2E
87 te 7.25. Black sheet iron No. 28, 82.40
No. 26,82.30; No. 24, $2.25 ; tin plates-Brad
ley charooal, $5.25 te 5.50: charcoal I. C., $3.5
te 3.75 ; P.D. Crown, 84 ; do. I.X., $4.75 t
5; coke i. C., 83.00 to 3.25; coke wasters
$3.00; galvanized sheets, No. 28, ordinar
brande, 4j te 41o. ; Morewood, 5î te 6o.
tinned sheets, coxe, No. 24, 6 te 6ic.; No. 26
64 te 6e.; the usual extra for large sizes
Hoops and bands, per 100 Ibo., $2.30 te 2.35
Steel boiler plate, 1-quarter inch and upward
#2.00; ditto, -sixteenths inch, $2.60 ; comme
tank iron, $1.65 to $1.85 ; heads, $3.00 te 3.2!
Russian sheet iron, 10 to lic.; leader 1(
Ibm., pig, #2.75 ; sheet, $4 te 4.25 ; sha
86 to 6.50 ; best cast steel, 104 to 12e.; eprin
82.50; tire, 82.50 to 2.75; eleigh shoe, $2.40
round machinery steel, 03; ingot tin, 18 to 20c
bar lin, 25e. ; ingot eopper, 9¾ te 104e
sheet zinc, 15.00 to 85.25; spolier, 84.50
14.75; American do., 14.50 to .14.75. Ani

mony 10 to 12c. ; bright iron wires Nos. O te
8, 82.65 per 100 Ibo.; annealed do., $2.70 ;
galvanized, 83.35; the trade discount on wire
is 20 per cent. Coeil chain, j inch, 5. ; j in.,
41c.; 7-16 in., 4¾e.; j in., 3j te 4e.; j in., 4o.;
¾ in. Sie.; 4 in., and upwards, S.

OIMs, PAINTs AND GLAs.-Business is fairly
brisk in these lines of trade, and values as
revised iast week will hold. Seal oil is, per-
haps, a little firmer, and the catch is net turn-i
ing out as good as firat reported. We
do net hear of any orders for new oil
being yet placed. We quote: - Tur-
pentine, 48c. per gallon for single barrels:
two te four barrels, 47e. Linseed oil, raw,
58e. per gallon ; boiled 61c.; 5 barrel-lots le.
lessa; olive oil, none here; castor, 7 to 71e.; Nfd.
cod, 40e.per gallon ; Gaspe oil, 38e. per gallon;
steam refined seal, 46 te 470. in small lots.

BUSINESS CHANCE.

Additional capital to manufacture fast-selling
article, an absolute necessity to all manufactures.
We have already over $100,000. We need about $25,-
0.0 now. It might pay you to control a part of this.
It pays over 20 per cent., and is controlled by the
best known men. Address

OPPORTUNITY,
Monetary Times.

Institute of Chartered Acoonutauts
OF OliTARIO.

THE NEXT EX MINATION
of candidates for the certificate anI for the fe'low-
ship degree (9.C.A.) of the Iastitute of Chartered
Accountints of Ontario wiul be held in Toronto,
commencing on

Thursday, May 17th Next.
Applications received up te and inc'uding April 20 h
instant. Printed forms and full information fur-
nishsd. AddreBs

F. S. SHARPE, Secretary,
32 Lhurch St., Toronto.

TENDERS FOR

Vancouver Debentures
LOCAL IMPROVEMENTS

Sealed Tenders will be received by the under-
signed up to Friday, April 13th, 1894 at 4 o'clock
p.m., for the purchase of

Local mprovement Debentaures anouat-
log le $72.'36.44, et which both the prin-
cipal and Interest in guaranted by the CitY.

Such debentures bear interest at the rate cf five
per centum per ann m, payable half-yearly, and
extendng eoer a period of twenty years.

The Corp -ration reserves the right to reject any
or ail tenders.

THOS. F. McGUIGAN, City Clerk.
Vancouver, B.C., March 29, 1894.

106 King St. West, TORONTO, Ont.

Leading Accountante and Amsigneos.

Toronto.
Established 1864.

E. R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

No. 26 WELLIN'TON TorOntO.
STEET HAST, Troto

RUSSELL LEDGER 00.
The latent and best forra oi

SHEET LEDGERS.
Patented sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.,

2 Toronto et., Toronto.

Acountant,A. C. NEFF, m,
32 Church Street, Toronto

Keep me in mind for all
kinds of work requiring
skill and experience with
books and financialaffairs.

Leading Grain and Produce Firme.

ESTABLISHED 1845

L. COF FEE & C(
ProduceC o ision Merchants.

N. 30 Curc Stret, - TORONTO, Orn

JOHN L. 0073E.

USE
MORSE'S

EMOTTLED
Ê3 T 1 -J'P E \ OF?,LaD

JOHN TAYLOR&C'OA-PTOR ONT O.

The Houghton Patelt
Key-Lock Wrench

is the strengest and most
durable made. It has no
equalfor easeandrapidity
of adjustmtnt. Mauufa-
tured in ali sizei by l'he
Patio Tel ig. Ce.
Ltd., PAîsi, Ont.

The lance Eleotric Mfg. Company, a

WATERFORD. ONT.

ManufacturePS of and
Contractors for

ail kinds

INVESTIGATE THEIR

NEW ALTERNATINO
CURRENT DYNAMOS

Electrical Macheinery.
e PERFECTLY AUTOMATIC

From one Light to
Full Load.

I 749 Cralg St., MONIREAL, Que,

1292
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Monetary Times." Neepawa, Manitoba.

Leads (chemically pure and first-class brande TORONTO MARKETS.
only), 84.50 to 5.00; No. 1, 84.50; No. 2, 84.25 ;
No. 8, 84.00 ; dry white lead, 5c.; genuine red TORONTO, April 12th, 1894.
do., 4*. ; No. 1 red lead, 4c.; putty, 2e. in BoOTs AND SHoEs.-The wholesale houses
bladders per brI. London washed whiting, are fairly busy. The talk is now of fall
50o.; Paris white 90c. to 81; Venetian red, samples; but styles will show no material
81.50 to 1.75; yellow ochre, $1.50 to 1.75 ; difference over those of last year. Some ship.
spruce ochre, $2.25 to 2.50. Window glass, ments eof fall goods are expected from the east
81.25 per 50 feet for first break, 81.35 for within a couple of weeks time, which is slightly
second break; third break, 82.90. earlier than usual. In rubber goods, values of

New CompayOrganizingBUSINESSCHANCE.
A long established and successful farm, located in

The directors of oeof the most successfui corpo- the City of Toronto, are now the owners!of a new

rationsu the city of Toronto are deirouscof ncreap- patent on a commercial article of the greatest

ing their business in Canada ad the United iates utility.

They manufacture a padented hardware specialty cf A complets plant and cash-working capital are

rscTgnized and undisputed art. fully provided for.

No competitien. A competent person controlling a few thousand

No possible depreciation in value cf stock on dollars might findhere a very profitable investment

hand. Kindly send financial references and particulars

All accounts necessarily gilt edge. 0 SOLICITOR,
Not afiectsd by conditien cf creps, weat.her or Monetary Times.
times. ctedbyconditionofcrops,_weatherorMonearyTimes.
Eminently respectable, and the projectors believe

it will pay 60per cent. dividend. SALE OF DEBERTURES.
This is an opportunity seldom offered to get in on

the " ground floor.'"
There are also ome salarird p.siti.ns open te Tenders will be received up to the lst day of MaY

next for $16,000 (sixteen thousand dollars) worth o
he proper persons. Town of Neepawa Debentures. Said debenture

Send full particulars as to how much stock you bear interest at 5 per cent., payable half-yearly

could take, previous business experience, &c. and exteud over a period o! thlrty years.
Fer futher particulars apply te

EXPANSION, WM. CURRIE, Se'y-Treas.

LANIETIMTEYTS

we hold from users of this CART during the past

four years justify our claiming for it undoubted

merit. Price reasonable. Ask for particulars.

J.DB.
Armstrong

- THE ARMSTRONG

ELLIPTIO SPRINC CART
N9 1

FI NE OFFICE .SCHOL1
BANK,OFFICE, CHURCH &LODGE FURNITURE
COURT HOUSE & SEND FOR
DRUG STORE FITTINGS

Kfg. Co.
Ltd..

GUELPH,
Canada.

low rubbers will probably be somewhat higher,
while those goode containing felt material
show opposite tendencies.

DRuas.-Things are just a little on the quiet
side ; at least in so far as the wholesale houses
of Toronto are concerned. Most of the staples
remain unchanged in value. Quotations for
opium are a shade lower. Norwegian cod
liver oil has advanced as a result of a good
enquiry and a continued strength abroad.
Collections are dragging somewhat. The N.Y.
Journal and Bulletin of Commerce, under date
of April 10th, says: "The spring trade to this
time has certainly proved moet unsatisfactory,
and though hope is expressed of better results
later on, the indications are regarded by many
as not of a very promising character. Upon
the present low basis of values there is a
generally steady feeling, with few changes of
importance to note. The position of opium
and quinine is unchanged. Sanderson's oil
lemon has declined. Nitrate of silver shows
a slight advance. Tartaric acid is firmer.

DRY GooD.-Wintry weather bas inter-
rupted trade, and things have been somewhat
quiet this week with both retail and wholesale
houses. Still merchants speak in a hopeful
manner of trade conditions, and their repre-
sentatives continue tosend in moderately large
sorting orders. In values the only marked
change is a drop in the prices of grey and
white cottons, which are a result of tariff
changes. Collections are fairly well met.

FLoua AND MEAL.-Since writing last, the
flour market has witnessed a little furry; it
can, as yet, hardly be called more, and a
somewhat better feeling existe. The improved
situation is due, however, entirely to the wheat
market, which, as a result of adverse reports
concerning the growing crop, indicates an up.
ward tendency, and stocks of flour held are
generally considered large. Merchants have
advanced prices of some grades 10c. per barrel,
and quotatione now stand: Manitoba patent,
83.80; Manitoba etrong bakere, $3.55 te 3.60;
patents, 83; straight roller, 82.75 to 2.80;
extra, 82.60 to 2.75. The advance cannot, as
yet, however, be considered fully established-
With an advancing season, the movement in
oatmeals shows a tendency to falling off ;
quotations for rolled stand at $4.15 to 4.25,
and for standard, at 84 to 4.10. Bran and
shorts are scarce and in good demand.

GRAIN.-Business has been more active in
wheat circles this week; the movement to local
millers has inoreased, while some transactions

CITY OF VICTORIA
BRITISH COLUMBIA.

TENDER FOR DEBENTURESs
Sealed Tenders endorsed "Tenders for Deben-

tures " will be received at the office of the under-
signed up to 4 p.m. on the 18th day of June, 1894,
for the purchase of debentures of the corporation of
the City of Victoria, B. C., amounting to $55,OO, or
its sterling equivalent at the rate of S4.6 to the one
pound sterling, in sums of $1,000 each. or its sterling
equivalent as aforesaid, payable in fifty years froc.
the 1t of May, 1894. and bearing interest from that
date at the rate of 4j per cent. per snnum, payable
half-yearly, with principal and interest pas able as
aforesaid at the offce of the Bank of British North
America either lu London, England, New York, U.
B.A., or Montreal, Canada.

The corporation reserves to itself the right to re-
deem and purchase these debentures on paiying the
ainount thereof and the interest due thereon at the
date of such purchase to the holder or holders
thereof,at any time aft6r twenty-five years from the
date of issuance of such debentures.

T T addi:w erti ne ;t tate the price net at ic-

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

The Best, most dur-
able, strongest Desk
manufactured ln Can-
ada. We quota whole-
Male prices direct to
lobools, shipping
promptlyto any sta-
-nin anada. Term
-astI euh

AUTOMATIO
SCo-J.01 =)eo1co

BUY DIRECT

Illustrated circulars
and factory price lists
on app isatieon.

Address Canadian
Office and Sehool
AgFncy, 56 King street
west, Terento, sole
agents for Toronto,
Mentrea, and Mani-
toba.

In addition to the net price the purchaser will
have io psy the coreporati-n the interest at 4j per
cent. from the lst May, 1894, to whatever date the
money le received by tne City Treasurer.

The above debentures are issued under authority
of "The Electric Lighting By-Law, 1894," with prin-
cipal and interest secured by a rate on all ratable
land and improvements in the Corporation of the
City of Victoria.

The Corporation does not bind itself to acceptany tender.

CITY CLERK.
City Clerk's Office, Victoria, B.C.
IApril, 1894.
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have been made by way of export trade.
Stocks of fall wheat in store at Toronto are
placed at 99,409 bushels, as compared with
101,055 bushels last week. The condition of
winter wheat in the United States on April 1,
as reported by the statistician of the Depart-
ment of Agriculture, averages 86.7 per cent.
for the entire country, as against 77.4 on the
same date last year. The corresponding con-
dition of rye was 94.4 per cent. The averages
of wheat for the principal States are : Ken-
tucky, 83 ; Ohio, 90 ; Michigan, 83 ; Indiana,
90; Illinois, 87 ; Missonri, 88 ; Kansas, 72;
Nebraska, 85 ; California, 87. This estimate,
however, was taken before the recent cold
"lsnaps," which it is feared have injured the
crop, and the favorable announcement did not
depress prices in Chicago. On the contrary
an advance bas taken place, and values on the
local market of winter and spring wheat are
le. per bush. higher than they were a week
ago. Barley is dull and there is little doing
in the market. A steady market ie reported
in oats; farmers are now making preparations
for seeding operations and their offerings in
consequence are light. Peas are firm at quo.
tations; there are good enquiries for export,
but in the absence of any considerable stocks
little business is doing on the market. There
is nothing of special interest to note in rye,
corn and barley.

STOCKS IN STORE.

Stocks eof grain in store in Toronto on April
9th, and at a corresponding date last year, are:

April 9, April 10,
1894. 1893.

Hard wheat, bush........ 12,685 65,643
Fall wheat,"........ 99,409 159,813
Spring wheat"........ 7,390 45,982
Goose wheat "........ 1,523 700
Barley "........ 43,718 51,518
Peas ........ 6,266 3,440
Oats ........ 51,961 50,843
Corn ........ 1,100 727

Total grain, bush ... .224,052 378,666
HARDWARE AND METALS. - The retail mer-

chants have been holding back for tariff
changes and lower freight rates. Now that
these have been made, the orders are pour-
ing in and the wholesale bouses are very busy.
Although some of the changes have not yet
taken effect, we are in a position to give many
alterations of price in this market. Ingot cop-
per bas been reduced to 11 to 11c. Pig lead
is lower, standing at 2ï to 3c. Bar iron is

quoted lower at $1.85 to 1.90. Manufacturers
have reduced barbed wire se.; it now stands at
3ic. A reduction of 65 to 75 per cent. is
made off list on iron pipe. In out nails the

Hive
YOU A STEAM
BOILER?

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

Agent for

8. FUGE,
436 Richmond St.,

LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.

Manufacturer.,
BRIsTOL, ENGLAND.

TORONTO ELECTRIC MOTOR CO.
MANUFACTURERS OF

Dynamos AND Motors.
ARC LAMPS FOR INCANDESCENT CURRENT.

REPAIRING A SPECIALTY.

1107 Adelaide St. West. Toronto.

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWiEN SOU ND., Ont.

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1886 SEND FOR GUTS AND TESTIMO'NIALS

Leading Manufacturers.

The Largest Scale Works
IN CANADA.

Over One Hundred Styles of
][ay scales, Grocer Scale, Grain

scales.
Improved Show Cases.

REDUCED PRICES.

C. WILSON &SON
46 Esplanade St.,

FINE EE(TRIC STHET CARS
OUR SPECIALTY.

We also Manufacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN
ST. ATHARINES. ONT.

WM. PARKS & SON,
LIMITEDI

sTI. JOHNN.B.

COTTON SPINNERS,
BLEACHERS,

OYERS ANO MANUFACTURERS.
Grey Cottons, Sheetinge, Drille and White

Ducks.
Ginghams, Shirtinge, Tinkinge, Denima and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mille, and Yarns for
manufacturers' use.

The only " Water Twist" Yarn made lu
Canada.

AGENTS:
WM. HEwETT, 30 Colborne Street, Toronto.
DAvm KAY, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

IS NEW BRUNSWICK COTTON MILLS
M I I ST. JOHN COTTON MILL8.

BST. JOHNl-.. N. B.E

STEAM'S NOT IN IT
Either us to cost or effiiency, with one of
our celebrated ELE1CBIO MOTORS.

C i M

Ses the one that runs the MONETARY TIMEs'
presses and freight elevator. Not the slightest
and alinobt noiseless.

Write and we will ea and se°y"u.

KAY ELLCTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.-April 12, 1894. TORONTO PRICES CURRENT

n onTitsiU.- April 18. 1894ea 0

Name of Article. Wholee. Name of Article Wholesale nme o Whalesale APPE -. •it•..C...u dom. emeh
6__dGelons__........on ................. 6 080 5

BLUEBERn s-1's ................. " 0 85 1
Breatu. Oeries.-Oo. O iardware.-Oon. " 's, Loggie's ...... ~ ", 1 10 1

rLO ad: ( f bri.) f.0. 0. $ 0. Almond Taragan . 0 3 0 14 (Bom W In . CURRANqTe-Preservt d .. .... 2 .6 .

Manitoba Patent...-. 3 90 0 00 AInonde, Ivica ... '2 0 13J Cop'd Steel & Cop'd Spring 20% 4. . 1 75 2 50

" Strong Bakers 3 55 369 Filbeitu, Sicily ...- 0 1u o 10 Bright ................... 00 to 20% A nPBE "s-' ......... ....... 1 70 1 0

Patent (WntrWheat) 3 00 0 00 Walnuts, Marbot ..... l 11 annealed, oiled. - tau% STRÂwBRE "'0................... 1 70 1 7

Straight Boller ...... 2 75 £ 80 Grenoble...... ...... 0 13, 0 14 Annealed ............... 00 to ýa', o E" "- Bartlett ................... " 8b o 9O

Extra . ..... 263 £75 Syaps:Com to finelb 0 01 0 01 Galvanised............... 00 to 20, 44 ' ~ ~~ . 0 2 95 
Ostmeai .olled .....- 4 15 4 25 Fine to choice ......... 0 02 0 0 oihain in... 0 04 0 04 PACHEsE's, ow ................ " 9 6 35

O)atmeal StandarT... 4 CC 4 10 Pale ....... .. ........... 0 03 0 03½ Barbed wire,al 0 03à 0 00 4 3S reno Ge.."....... .I. " 3610 3 25

Rilled Wheat.. 3 60 4 00 MLAssus: W. I. gal. 0 d0 0 40 Iron pipe....... 85 to 70% P a. reen Gag............ 1 5

,per tan.. ... 15 00 00 00 New Orleans ........... 0 30 0 45 " galv. ... ¤ .. 40 & 45% <anned Vegetableu-Cases, 2 dem. each.

r fa, p n.o. - -Rou: Arracan . . .. 0 03J O OS Screws at headU 72*t c 77*% BE N - €, S ngl es,....... .. p r do .$0 0 0 95
BIN: Whe. Patna, dom. to imp. 0 •1 O " r' head 70 to 7% "s 's, White Wax........ ....... 00 0 95

No. o 60 Japan, 00410 Boiler tubes, 9in... O 9 00 " 2's, Bake , ..................... " 1 95

No 5 Grand Duke ........ ....... 011 000 B's, BakedaDelh..................... Os 1 4
SpringWheat, No 1 0 61 0 2 SPIs Allple........ O 1 O 19 STE :au............... 1 14 Con-4'i, Standard...........................0 90 1 40

a, N 9 0 5 0 Cassia, whole P lb... 0 13 0 15 Black Diamond .... 0 il 0 Go PUAP- 2Io, stand ................... 085 40

NO.3 0 56 057 Oloves ............ 0 15 0 35 Boiler plate, m..... 210 0 00 PMpoEs--3s............................• " 0 80 5

Man. b0d Na 1 4 0 75 GinMer, gr0und..-- 0 18 0 28 b'5~ifl £n210 0 00 ToaMtroas- 3'os.............08...u
an hr No. 1 0 72 0 73 raoat.---. 0 90 0 95 " " §&th'ok'r 9 10 0 00 TOMATO CATsuP-Lakeport ............... I 15 0 W
64 44 •o. a 0 65 066 Nutmegs ..... 4---- 0 7 10 gswo, 9000 2 lb. tin

Bariey Na 1 -....-..- - 2 0 42 Mace.................. 1 00 1 10 OUT NAIn: Ptah, Fewi,
B l Noa1 ..........- 0 10 0 41 eper, black, grd.. 0 08 0 15 60 and 60 dy... A.P. 2 30 0 00 MACEIREL .......... .............. pr dos $1 00-1

No. Etra . 087 0 38 white, gr'd. 0 2 0 99 4o dy .............. A.P. 9 05 0 00 RAerr od1-

N o . .. e. 0 5 0 36 30 dy ............ A.P 10 00 0 " H orse Shoe, 4 do s.................. 1 30 0 03

Na.... 087 3 37 SuG As: 90,16,12 dy... .P 2 0800 W hite Salm on.................... " 0 90 1 10

Peua ......- -. 56 3 57 RedpathParisLump O 052 0 O 10 dy. ............ A.P 2 20 0 00 LoBsTuu-Clover Leaf, fat tins........ 9 65

Bye. .......-- ••0 0 45 Extra Granulated ... 0 0
4 0 

00  8 and 9 dy ....... A.P £25 00 Crown, tal .......................... " 1 85 1 90

Cary ............. 0 46 0 4 Very bright ........... 0 041 0 04t 6 and 7 dy ......... A.P 2 40 0 o SÂADINEs-Martiny J's............per lin 10g

Buckwhet........0 43 r 45 Bit Yellow ......... 0 04 0 44 4 and 6 dy....... A.P 2 60 0 n " ', Chancerelle, 10 tins 0 lu

Buc hat e . ...--. . £00 275 M e . .. . ....... . 03g 0 3 d y .A.P 380 0 Dadalzen Exquisite finest

Clover, Alsike, 60 5 b0 8 0 Yellow.........•...... 0 <3 00 3 dy A.P. Fine ......... 3 0 0 00 French, J's, plain.... " 0o 0 90

0 Red e 6 00 6 5? TAàs: 4 and 6 dy...... C.P 2 50 0 00 's, key opener ................. .il U L0

lanrs, 48 0 9J 1 CO apan, Yokohama, 3 dy ............ C.P 2 90 0 00 *'............ ....... ............... ..

minret ............. 0 0 80 common to choicest 0 12 0 40 Wire Na'is dia.off rev'd " Trefavennes, l's .................. ' U lu

Flae. s.reend, 56 Ib- 1 35 1 5J apan, Kobe, common toasu NAILII; [libt 75 & 10% Duval, 's ........................... " 0 ut

FlProvisions a to choicest...... 0 12 0 3) Pointed and finiua dis 60 to 60 " Sportsmen, à, key opener, " 12J u l

Butter, coaie, V lb. 0 18 20 apan, Nagasaki, gun- SB 30 Suons, 100 lbs, 3 80 0 00 genuine high grade French ' 12à u

Cheeser .oc...... M I powder,comtochoi't 0CHIEE-Boneles, Aylmer,12s.,9ds. per dos 2 25

Dried Apple...-.-- . [6 . . apan, Siftinqs & Dust 0 07 0 10 T:TUEY-Boneless, Aylmer, l,os., a dos. per 35
Dre Ape....••• 00 - aa, AADA PLATBs: TpyBoneeo 1 ymr 1'so, 2 do. " 0 35

Evaporated Apples.. 0 9ï 0 0 Congou, Monings,com. 1 6 " Ln o 5les2T l', 9 dos..........".... 2 d
Hops . .. ....... • 0 18 25 to oices . ..... 6 'I S L ion Pol .. 2 5 2 L5 U ETON - s, 2 do ..................... . " 2 35

0 ]UN~~lIr ±'LATUS: AI. Uake. à35 0LNcaTNu

Bee Mess .....- ••••••• 104 01 0 Congon, F0 o chost I harcoal ........... 75 4 P pies BEE-s dos....... ......... " 2 135

Park, mess ......-- O 0 O15 51 common to choices. 011 0 .'0 1 Oharo 3 75iuBurCak5 la 9 a . 1 )i5
Po 1 Lxs ......- Mo C•••••'. 4 7z 00r " Claàrk's, l'o, 1 dos ......... 11 60 1 5

Bacon, long elear...... 0 27* 0 7ï Yg. Hyson, Mo yu ne, 3...... 7 5 0 Clark's, 1ls.1 doz......... a60 15

Cuimb'rl'd ont 0 09 O Ou genuine .j~ ........ 0-50-1 X 5 7à0 76 et 4 Clark's 14'o.1 dos .... 6 7à 17 Ui

B"k, f 'rt d 0 0 ge utn .g..•• 'à Du " .- 8 5 Ox ToNGUE-01ark's,2d's,1 doParagon 8 75 
g nF o0

Ham - 10* il Tlenkai,com.tochoi't 0 13 0 40 10 MI. L. . ....- ••• LuNo ToNouE-Clark's, l'a, 1 dos ...... "

Rais ........... •..O - -- 0 081 0 08 Yg. Hyson, Pingsuey, NI)oW GLAss 2'o,

Lard, pure- ---- 0 09 O 09 com mon to ch ocest. 13 O 5 25 and under ........ 1 2C 2 30 Soup-Clark's, l's, Oz Tail, 2 dos ......... " 1 4j

Lard, 0 08 0 081 Gunpowder, Moyune, U to 40 1 30 2 5) "8 Clark's, l's, Chicken, 2 dos ......... 1 40

Lsd, c dos. •tish- 0 10 , Il common to choicest. 0 18 0 45 41 to 50 ....... 9J 3 10 FisH -Herring, scaled " Lengthwise ' ... 0 0O U Ou

Beas, our bush. 10 1 30 Gunpowder, Pingsuey, 51 to .0 .... à 20 3 3 Medium scaled (very scarce) ...... 0 O8 0 0

eaney, iuid --- 007 0 08 com. to choicest...... 0 15 0 37 Iora. Manilla, 09 0 094 Star boneess scaled herrings,
oe oomb ---- 0 O Il Ce y lon,Broken Orange Bisal, basie ........... 0 06t 0 .7j per box of doz............... 00 10 00

oe0oes............ 40 0 60 New Zeaand .......... 0 8 0 Obg CHIPPED BEEF-e's and l.... per doz. 1 70 4 8)

Sait. Ceylon, Orange Pekoes 0 35 0 45 Lath yarn ............... ' 0 07 0 U8 SMELT-4-60 tins per case..............3 00 c 00
aOlt.BrokenPekous. 025 035 Axus: SnimPs .................... per doz, 3 35 u 00

ci'oln a rb 6 6 Pekoes................. Q 18 0 .30 Montana...... .......... ô 50 5 75 covE OYbTERi-ils ........................... I 3 1 4u

,na .6 b.. 070 1 15 Pekoe Souchongs..... 0 17 0 2J Keen Cutter .......... 7 76 8 00 " -'s............... 35 2 40

hinan. 50 b. . 0 50 5 ouchongs......... 016 0 1 Lance ..................... 95 9 50 CLAMe ............. . . .000 OU

W.Snlton 50 bs . o d0 de 5 [ndian, Darjeelings.... 0 BC 0 65 Maple Leaf ............ 10 25 lu W0 FINNAN HADDIE - Flat... ............. 40 0 00

,lA61bs dairyo 0 e o où B'k'n Orange Peoes 035 050 Ol KIPPERED HERRINUs ................... 1 85 2 00

esdar Broken Pekoe......... 30 C 40 Cod Oil, Imp. gal, . 0 45 0 50 F2SH " ....... I 20 1 30

Lpantmh Sae, No. 1.B r 12 k Peko es............o0 23 0 3 Palm, l b............ . . 0 01 0 UU BLoATERS-Preserved ................ I 2 ou

l ilNo. B.- o 20 O U1 Pekoe Souchong... 0 j U W Lardeît ... 80 09

S au 8 .f- 00et 0 4 O Souchon . ..... .... 65 75 awn Pine L .m ber, I spected, iM.B..

a010 5 on ai .. 0 0 Linseed, raw." 0 62 0 'No.91iqt 0 20 0 ai Kangrasa. l Y. •. Linseed, boiled _ 6AR OR CARGO LOTS.

E Neo, .eavy . 0 128 0 20 OoBAO, an ..ci.r'd Olive, V Impga' 1 d1 u 1 in. pine & thicker, cnt up and better $25 00 27 0

re lght.... 0 091 Dark P. ' Wo-B-A-o- 0a48 n Seal,traw 0 60 0 uO làn. "l " "d " " " 33 00 36 00

iUpRer g No..1.hY. 0 24 0 28 Myrkle Navy.... 0 8 00 l " pale 8".B 0 65 000 land thicker cutting up .................. 24 0 26 00

lpr, No.1eoy... 0 28 O yr Slace 0 19 OU Petroleurn li inch flooring................................. 1600 00 00

p Sight Frec 7 0 28 Briera..-. O 01 0 F 0. 0. B., Toronto. Imp, gai 14 inch flooring ................................. to 00 16 00

K S nglnsFrOeh 6.• 0 0 70 Victoria Soa e l. 0 49 0 00 Canadian, Ut 10 bris 0 11 0 12 1xlu and 12 dressing and butter......... 20 00 22 00

D meeli- 0 35 o 50 Rough and eady 09 o o0 , single bris 0 12 C 04 lO and 12 mill run.............. 16 W 17 00

Vesti 05 050 Houeyaunke a S-... 0 6 000 Can. Water White 0 15 0 17 1x1i and 12 dressing ....... .......... 17 00 19 00

Hemial (95 ta .) 0 45 0 65 Hon 8EL...... 0 56 0 0 Amer'n Water Wmt 0 17à 0 IV 110 and 12 common ........................... 13 0 14 00
m' al (5to80) 0 45 0 65 orescent H............. 0 57 0 00 Paints, ao. lx1O and 1£ mill culs................ .......... 10 Il O

Frenoh 1a. .-... ~ 1 0 6 N0 Laurel 3's ... .... 0 0 00 White Lead, pure 1 inch clear and picks ....................... 28 W 39 0

0renoh lale . 14 0-0 in Oil 5 s.b 0 00 5 0 1 inch dressing and better .................. 20 0 22 00

pt, large,lb. 0 0 In Duty White Lead, dry."". 4 75 5 25 1 inch siding mill run ........... 1.4........ 1l 00 15 00

"smal .....--- O 13 14 Spirits. Bond Pai ea beau, genuine.. 4 12j 4 75 1 inch siding common ...................... 12 0 13 00

Pnamelled -W, ft 018 0 a1 1 26 4 07 Venetan Red, ng... 1 a0 £ 00 1 inch siding ship culls...................... 110 12 00

Patent -.. •...- 0 18 0 91 Pure pt65 O..VI i 1 1 Yellow OchreFr'nob 1 50 2 25 1 inch siding mil culls ........................ 9 00 10 OU

Pebble Grain...-.--.. 011 0 13 l 5 "e Vermillion, Eng 0 90 1 Cull scantling ............................. 800 900

Buif ....... •••••... . o011 0 95 n. 06 9 04 Varnish, No.1 frn.. 085 1 00 1 inch strips 4 in. to 8 in. mill run...... 140 15 0

Bussele, light, V lb.. 0 0 45 Fmily Prf Whisky 2 66 £ 04 Varnish, No. 1 Carr.. 1 50 2 00 1 inch strips, common .............. 12 0 13 ou

ambier -.------ 0 0 00 OdBourbon " o i 6 191 Bro. Japan............... 0901 00 lx10 and 12 spruce culls ..................... 1000 1100

Bumao ---- - -- 0 03 0 04 " Bye and Malt ••. 15 52 Whiting ... 00 075 XXx shingles, 16 in.................. 2 50 2 10

Degras .........- O 0a 004 Bye dhsky, yr, 0 85 a 2£ Putty, pr 100 Ilbs.....9 OG 9 12* XX shingles,16.in.. . ............. 1 50 1 du
Hides £ Shins. Per lb. "4" Spirite Turpentine... Q (U 0 52 Lath, No. 1 .......................................... 0 00 2 1à

Cows, green .... 003 0 00 Hardwar. $ . 2 $' No.2 ....................................... 1 80 1 85

steers, 60 to 
90 lbo..- 0 03 00 inx: Ban P lb. 0 20. 0 214 Druge.

Cured and Inspected 0 0M o si Ingot............••.. 0 19t O 90* Alum --.---- lb 0 021 3 04 U 4ard Weeds-l P . ft. Car Lets.

Caliskins, green .0 04 0 )6 OoPPEn: Ingot ........ 0 Blue Vitriol ...... 0 O4to 7
" oured .... o 0 07 Sheet...0... . 0146 0 2 Brimstone............... 0 0Qi 0 04 Ash white, 1st and 2nd-1 to 2 in.... $1800 $20 06

Sheep kins....0...... 075 0 80 umD .Bar..-.- 0 0404 Borax -.--.---- 0 10 011 " " 4 • .. 2 400 2400

Tallw, roui---. 0 J2 0 0 Fig ........ ••••.•. 0 02 0 0 C Camphor.-.---- 0 5 060 "I black, O 1 ' 1600 18 00

T 'low rendered-- 5 0 06 Sheet...-.....--••• 0 04 0 04à CarbolioAcid . O O O 40 Birch square " 117 0 20 OJ

Wool. Shot, common...-- 0 06 1%d Castor Ol -.---.- Qet 0 10 s 4x4 to 8x8 in 20 00 2200

Fle, oomb'g ord- 0 17 0 e Zincshet ... .... 005*0 05* Causti oda............ 0 Ob 0 5 " Red " xto in. - 20 00 22 00
Clthn .... 0 20 0 00 Antimony.............. 0 11 0 12 Cocaine ............... o. 7 0

0 
9 " 2 ... 22 00 25 00

Pulled combing -- 0 17 0 18 Solder, h. & hi..... 0 14 0 15 Cream Tarta.-.-lb. 0 23 0 26 o yelow,

sl r 0 18 0 20 Solder, Standard..... 0 13 0 14 Epsom Salle . O lé O 03 Basswood " i l . 15 0 16 00

s Extra 022 0 94 Baass: Sheet ......- 0 90 0 30 Ext'otLogwood,bulk 3 13 O 13 " 1* 2 168 00 1800

[om: Pig " " baies O 00 O 00 Butternut, 1 11 ··. 23 (0 5 00

Srr e .Sum m erle . ... .. 00 00 0 0 Gentian - -.--- - 0 10 0 lb " 2 3 ... 25 00 2800

Javan.: n o $ 0 BayveW Americe.. - 50098 00 GLycerine, per lb.- 0 16 0 18 Chestnut, " 1 2 .. 22 00 230

Ja , , . 023 095 No. 2 Soft Southern 180 0 0 Hellebore ......... 0 13 0 15 Cherry, " 1 " 1* - ... 50 00 60 00

Porto "o - 0 23 0 9 N. 8 Siemens ...... lodine -.- ....... 5 '0 5 2 " ... 60 0 65 00

Mooha. ...o ... 092 09 Ferrons.. ......... 19 (0 19 50 Insect Powder -.-.- 0 25 0 3« El , Soft, 4 i 1 " .. 11 00 12 0

FRUT:. Bar, ordmnary ......... 1 85 1 90 Morphias ul.-.--- 2 00 2 15 "4 2 " a ". 12 00 13 00
Swedes, 1 n. or over 4 00 4 25 Opium............ Rock, " " . 14 0 16 00

Raisin London,new 2 95 2 0 Lowmoor. ......... 0 0 06 0l Lemon Super 2 2 i 2 50 " " 141" 3 ". 15 00 18 0
" Bi b'ske. 40 3 60 Hoc 8, oooerS.--- 9 40 2 50 OxalioAoi.... 0 1£ 0 e ickory " 1 2 . 2800 3080

"5 Valencia,0 06 Bnw .... 9 40 2 500 4 1_ Maple, " 1 " 1i " ... 16 00 17 00
"Valencias, o. s. 0 04 0 049 Tank Platea.......... 9 £5 000 Painin le.........- 4 0 0 40 "i 17.100 1800

Bultanas ..... ...... O 5 0 09 Baller Rivets, besh... 4~ 50 00 etre.........b O 086 0 1: Oak, Bed Plain" 1"1 ,..250 280

Layer Val........... O # <' 7 auaia Sheet,V†lb... O 18* 0 11 Sal !oohelle ....... 0 93 O £5 ". " . 2 " 4 . 27800 3080

Flrrnt ros' .. 040 OS% do. Imitation 0 06 O I 6 hellao............ O 40 045 "White,Plain i 1*l . 28 80 30 0

" FPlatra e.' 0 04¼ 0 05 NIE mn SulphurFowers.... 0 U3*O 0 4 ." " 4 '..30 00 35100
" VPtsa.... 001 0 B 'ALtNEBD 0BNg.,.....,.,03 3 "Qatrd" . 80 2

Panatisa.. o 06 0 09 Bes No .......--- 0 041004 Soda Bioarb,Vtfg... 27 75 03 Walnut, i " 3".. 85 00 00

" PabgBnariti.... 0 08 0059 "96.-----""" g04 g04 Tartario &Ml *...- 038 0 40 Whitewood, "~ 1 "2 ".. 32 00 d6 00

Figs bag, naural.. 004 00m.-.--- .:' n "06* . <oirio Ao>d -..... -... O 65 0 E These prices are wholesale by the car-load.
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basis has been reduoed from $2.30 to 1.90 f.o.b.
Toronto; car lots may be purohased at 5o. per
keg less, i. e., at $1.85. In horse nails a dis.
count of 60 to 61 and 2j per cent. is allowed
off revised list. Prices of some ropes are
lower. Import orders are being booked daily
for galvanized iron and tin plate. o

HIDES AND SKINs.-For hides there is fair
demand, and transactions are taking place in
No. 1 cured hides at 3ic.; the quality of offer-
ings, however, is by no means good. The Shoe
and Leather Review says of the Chicago packer
hide market, on April 7th: "To say that re-
ports are conflicting would be a very mild ex-
pression of the prevailing condition. The
packers are rampant bulls, and one would sup-
pose from surface indications that quotations
are to be foisted up, at the very least, a f cent
Wi around. Of course, no one seriously be-
lieves that March hides will bring more than
was accepted for the January and February
kili, but that the packers are making a bolder
stand for prices is very much in evidence." In
the local market sheepskins remain unchanged
at 75 to 80c., and there is throughout the
country a large accumulation of stocks. Offer-
ings of calfekins are now beginning to be more
abundant, but merchants see prospects for
nothing but a slow dull market, with values
low. Tallow continues quiet, and stocks are
accumulating.

LEATHE.-Merchants are not satisfied with
the week's trade. The local manufacturers
bave made comparatively light demands upon
stocks, while eastern enquiries are not up to
the uual standard. Some small lots have
been taken by manufacturers for their fall
samples, which are now in course of prepara-
tion. However, leather merchants are expect-
ing a good movement from the sorting up
trade before the demand for material for fall
goode sets in. The export movement of Span-
ish sole is at present quiet, but some parcels
are being made up and will be sent forward it
is expected next week. Some little improve-
ment bas taken place in harness this last
week. For colored leathers there continues to
be fairly good demand. The tanners complain
of the proposed tariff changes, to which we
refer elsewhere.

91 to 9&c. per lb. In hog products things re-
main much the same as reported last week;
dressed hogs stand at $5.50 to 5.75 per cwt.
Eggs are rather firmer, in consequence of de-
creased receipts, and merchants are quoting
lic. ; buyers, however, appear to think this
price too high, and it cannot be considered
firmly establisbhed.

SEEDs.-Recent cold weather has checked
the consumptive demand. The local market,
however, continues firm, and reports from the
west indicate that values there are being main-
tained. Toronto jobbing prices show no altera-
tion, and are as follows: timothy, $2 to 2.75
for 48 lbs.; alsike clover, $5.50 to 38 ; red
clover, $6 to 6.50 per 60 lbs.; Hungarian grass,
90c. to il; millet, 70 to 80c. per 48 lbs.

WOo.-Trade is very quiet, and until the
tariff bill is finally ratified no marked im-
provement in prices may be expected. Values
in the United States remain very low, and
Canadian buyers continue to make purchases
in American markets. Local market quota.
tions are: Fleece, combing, 17 to 18c.; cloth-
ing, 20c.; pulled, combing, 17 to 18o.; super,
18 to 20c.; extra, 22 to 24c. per lb.

LIVERPOOL PRICES.
Liverpool, April 12, 19.80 p. m

s. d
Whet pri..... ......................... 5 2
ReWinter ............................ 5 51
No.....L..................................5 45 l
Cern ....................................... 3 l6
Pea ........................................ 67 I6
Lard---------------------------------.....37 6
Pork---------------------------------......67 6
Bacon, heavy................................ 32 6
Bacon, light ................................. 34 0
Tallow ...................................... 96 0
Cheese, new white..........................68 6
Cheese. new colored-........t-............... 58 6

LANCASHIRE
PRovisioNs. - Comparatively few changesJEstablished Insurance Compatiy

have developed in the provision trade during 185
the week. The butter receipts are tolerably 0F MANCHESTER, Ena.
free; a fairly good demand, however, prevents
values from weakening; there is a dearth of
choice tubs, and receipts for the mot part Capital TUE MILLIONS Sterling.
consist of rolls. Dried apples are steady, with
dealers paying 51c. and selling at 6e. per lb.
For evaporated apples there is better enquiry,
and some sales of round lots have been made J. 0. THOUPSON, Manager.
on private terme, which were supposed to be A gentu for Toronto, LOvE & HAMILTON, 59 Yonge ut.

SEE THE Unconditional
NEW • -• Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple promise tO pay the sum insur 1, in the event of death.
I t is absolutely free from all restictiont as to residence, travel and occupation.
it is entiPely vold of ail conditions save the payment of premium.
It provides for the payment of the clairia immediately upon proof of death.
1t offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically no' .-forfeltable after two years. The insured being

eu,,tled to
(a) Extended Insurance, 'tout appli-ation, for the full amount of the policy, for the further

period of tone definitely set forth ir. he policy, or on surrender, to a
(b) Pald up policy, the amount of which is written in the policy, or after five years, to a
,c) Cash value, as guaranteed in the policy.
Full information furnished upon application to the Head Office or to any of the Company's Agent.

r. C. MACDOMAID. Actuarv. J K MADONALD, MaUnaging Director.1

-omc Meaads, ±>anîs, 1878 : 1889.

JOSEPHTOILLOTTS
Of Higaesï Quadty, and Having
Greatest Durability are Therefore

CHEAPEST. PEýNS

Cali~i cc1MoltiSSIINco (O.
1740 NOTRE DAME MONTREAL

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H. HOLLAND,
Supt. for Ontario

JOHN GOIUINLOCK, Gen'i Agent,
40 Toronto St., Toronto

Excelsior Life '-.
INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Sts., Tronto, Can.

Total Asset, -... ... 1400,000 00
Most attractive plans of insurance in existence

Coupon Annuitv Bondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars beftre insuring else-
where.

Reliable Agents Wanted.
E. MAnsALL, , E. F. CLAm,

Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY -

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Distriets.

APPLY TO

E. J. LOMNITZ,!Manager.
No. 78 Victoria Street, - - TORONTO

The Mercantile
Incorporated FIRE INSURANCE CO.1875.

Head Office - WatePloo, Ont.

Subucribed Capital·...... ... .200.00000
Deposited with Dominion Gov't ... 50,075,76

The business for the past 18 years has been :
Premium re.eived....... .. 1,65,649387
Losses paid ... ...... 741,940 69

Lossespromptly adjusted and paid.

I. E. BOWMAN,
PreJident.

JAMES LO<JKIE. Sec.

JOHN SEIUH,
Vice-President

T. A. GALE, Inspector

T. LAWRENCE HALL,
molI-Yllt &ln

The Beut Known Hotel la the Dominion.
Eates-S2.50 to 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Ste.

FINsT SAMPL Roie IN THE DomINIeN FBE TO
ComuacuIL TRAvrriEuns.

THE HOTEL VICTORIA.
ON AMEBICAN AND EUROPEAN PLAN,

Artlatioafly
ruranhe&

Excluaiv.1y
Tiret-Glass

VIOTO~L&~ B..O..

1296

t--- - .- . > -- - . --- - ---- Id
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AGRICULTURAL INSURANCE COMPANYs

MOIM-

1893

OFO. H. MAUBRER. Manager,
Ureehold Building, Victoria et., Toronto.

UNION MUTUL UFE INS, CO'Y,
PORTLAND, MAINE.

(Uneorporated - - - - 1848.

FnD. E. RicHARDS, - - - - - President.
ARTHUR L. BATES, - - - - - Vice President.
J. FRÂNK LANG, - - - - - - Secretary.

The Union Mutual Life Insurance Crmpany
has had a busines experience of forty-four
years. Its policies are generally conceded to be
Of the most liberal character. It is the ONLY
company issuing po'icies under the Maine Non-
Forfeiture Law. It has 36 millions of dollars
Of insurance in force upon its books. It h9s an
annuAl income of one and a quarter million
dollars. It has already paid to its policyhold-
ers 27 millions of dollars.

inurance.

ASSURANCE 00.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.B.

ONTARIO BRANCUs,

J. H. EWART, CH IEF AGENT.
ORm ls 23 ceii Street, Toronto, Ont.

Correspondence as to Agencies at unrepresented
pointe is invited.

The Oldst Canadian ]ire Insurace Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

EarA.LRD 1818.

Agentm-Toront, Ontario General Agen
GEO. J. PYKE. Gener gont

Winnipeg, A. HOLLOWAY,
Gen. Act. Man. & N. W. T.

Montreal, J. H. ROUTH & SON.
Paapebiac, W. FAUVEL, M. P.

-T3ED

Mancliostor Firo ksswan col
ESTABLISHED 1824.

Assets over $8,000,00.

nRAD OFFrrE, - - MANCHETE, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Offee, Toronto.

JAS. BOOMER, Manager

Insuralice.

1843 S~ V 1893

ur
NEW YORK

RIGlIARD A. M CURDY 1'RESIDENT.
Io commemorated by the issuance of two forma

of " Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager.

Bank of Commerce Bidg.,
TOBONTO.

THE WATERLOO MUTUAL FIRE INSe CODI
EsuAn-nàwsn X 16l.

HEAD OFFICE, . . . WATERLOO, ONT

Total Assets Jan., 81st,1893, 0329,899.

CHARLS HENDB GEORGE RANDALL,
Preusident. I Vice-Présidént

City Agent-GEO. JAFFRAT, J. M. BRIGGs, FEAN I0. M. TAYLOB,Il E. MACDONALD. 1I srtary, 1
JOHN KILLER,

Inspector.

T HEDOMINION LIFE ASSURANCE CO.
HEAD Orrica, - - - WATZELoo, ONT.

AUthorLIed Capital, S1,000,000. Subsribed Capital, 250000.
Paid-up Capital, 062,500.

JAmaS Tnow, M.P., President. P. H. Sixa, Esq., Vice-President.
Tuos. HILLIARD, Managlng Director.

POlicels unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

LONDON MUTUAL FIRE INS. O.
ESTABLISHED 1859.

LOTI- - ONTAIO

Ilb only "ire Mutual" Licensed by the Domip'tu (overiment.

Buildings and their Contents insureci as the lowest
rates consistent wlth security.

T. 8. MINTON. AGE'IT,
:3 Welangton bt. East, Toronto, Ont.

0. MACDONALD, Sec. & Man.
LONDos, ONT.

The Great-West Life Assurance Co.
Head Office . . WINNIPEG.

The attention of the insu ing public and ive progressive agents is called
0the followirg reazons for selectirg this company nip cyholders thé
et ttI& athé ouù Canadian .tompany gipinu its preyodsth

scurity of a f -ur per cent. reserve ; all others wi&houb exception reserving on
a loHê r standard.

leco.d-' be policy contract Is as liberal as any issued. No restriction as
O residercp ravel or occupation, an incontestable atter oas year.

I la rd-Thé premiuva rt' e are low and the cozt ta tbe pol cyholder lu
certan t he leas than in any other company becauie a better rate ofi .terest
eia be esrned in the. west than et the home of uny other company.

1001à,-Every desirable p an oC ineurmnce jisusuedfrom tbe low priced
PAY AS YOU GO " plan to the short, et single prenmium endOwment.

A.nts wanted in unrepre ented districti. ApplicaLion may be made to
e ;ad Offiee, Winnipeg, or to

ALEXANDER CROMAB, Manager for Ontario.
12 King-street East, Terente.

THE TEMPERANCE & GENERAl
Life AssuranceCompany.

EA D OFFICE, .a - - Mannig rcade, TOREOMO.
Hon. GUO. W. BOS, Ministur of Education, - - PBIBfDaUT,

Hou. S. H. BIjAKE, Q..4 io.
OBT. MoLBAli, }rQ.,> EI-PaIno T

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate cla. thereby getting the advantage of
their amuerior longevity.

AGENTS WANTND.
H. SUTHERLAND.

Manager.

MANUFACTURERS
LIFE INSURANCE CO.

RESULTrS FOR 1893.

New Business Issued.... ... ...
(Increase over 1892) ... ... ...

Gross Cash Income ... ... ...
(Increase over 1892) .... ....

Assets 31st December, 1893 ... ...
(Increase over 1892) ....... ...

Surplus on Policyholders' Account...
(Increase over 192)....... ·...

Insurance in Force 31st Dec., 1893, $8,937,834.

HEAD OFFICE:
TORONTO.

02,490 210
407 960
287,3t0
45,s25

673,738
137,671

164 598
30,942

CEORCE COODERHAU
PaneNT.
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" LOOKING BACKWARD " IN INSUR-
ANCE.

At the annual gathering, in Buffalo last
month, of the Life Underyriters' Association
of Western New York, Mr. J. W. Moore, of the
Equitable, president, in the chair, an interest-
ing paper with the caption given above was
delivered by Mr. H. S. Munson, of the Atna
Life. The author referred to the book of Mr.
Bellamy, "Looking Backward," and supposed
a man on this globe 100 years hence looking
to discover the defects of this present age.

What would such a man see? Mr. Munson
seeme to ask, and hie answer, condensed, is as
under:

There is that fossilated executive officer,
selected because of hie eminent respectability,
a man who takes counsel of hie fears, and
shivers every time an innovation is men.
tioned, who has arrived at the sage conclusion
that business muet corne to the company be-
cause hie name appears as chief official, and
because of the high character of the board of
directors ; who looks upon a new idea with as
much fear as the natives of Mexico looked
upon the cavalry of the Spanish invaders.
He wrap3 himself up in the glittering gar.
mente of his own self-consequence, and is as
impervious to improvement as a Chinese god.
He is as iuch ont of place amid the hum and
bustle of this last decade of the nineteenth
century as a New York alderman would be in
the Kingdom of Heaven. As a consequence
the business of his company grows less and e
lags behind his more fortunate rivale.

There is also that mummified medical
examiner who han decliied so many of our
good risks because some one's great-grand-
father suffered from a decayed tooth, or this
other one's aunt had bunions, and who aIl the
time pointed out to the afflicted agent in hor-
rible doctors' Latin the mysterious conse-
quences of heredity, until we were reminded
of Goldsmith's schoolmaster:-

And eill they gazed, and still the wonder grew
That one ema.i head could carry aIl he know.

There also is that otber ossified specimen
-the dawdling agent, who stands around like
Wilkins Micawber, eternally waiting for some.
thing new to turn up, and feeds himself and
hie family upon Col. Sellers' raw turnips.
He is everlastingly figuring upon some new
and better plan, is never just satisfied with
what he has, and delights the bearts of those
at the home office with six.page letters de-
voted to choice suggestions as to how it is best
to conduct their business. He has always
many promises of gilt-edged riske, upon which
he is never known to realize. He will visit
you frequently, always calling .t the busiest
time, and sit for hours in your office discours.
ing on the defeots in this, that, or the other
prominent rival company, and will demon.
strate, to hie own satisfaction at least, how
next year it will be utterly impossible to main-
tain the present rate of speed. He is so far
in the rear of the procession that he does not
keep step with the inspiring music, and will
ultimately be consigned with McGinty to the
bottom of the sea.

There, too, is the rebater, whom neither the
obligations (made sacred by binding pledges
and asiociation ties) nor the fear of penal
statutes could keep from hie demoralizing and
criminal practices. Occupying a place in our
chosen circle, nay, it may be ministering with
unclean hands at the very altar in our temple,
yet with hypocritical pretensions and lying
lips violating his word and making a mockery
of his vows; too much of a sneak to openly
pursue hie tortuous course, and hoping to blind
hie associates with hie loud-mouthed profes-
sions, he has stolen the livery of heaven to
serve the devil in, but truth is mighty and will
prevail, and as the fallen angels were cast out
of the Kingdom, so will thee. base pretenders
finally receive the merited contempt of ail
decent men. "There shall be weeping and
wailing and gnashing of teeth."

There alec is that despicable creature known
as the "twister." Arrayed with a multitude
of figures, which always lie, pursuing the
policy-holders of other companies, nothing
daunted however often repulsed, making com-
parisons of prices between contracte intirely
dissimilar, with smooth tongue and seared
conscience deceiving his victime as a trade,
and living and working simply for the com-
mission received to-day. The Oily Gammon
cf the profession, firet with one company and
thon with another, ever compelled to seek new
fields. Ho is a barnaclo and a cormorant,

loud-mouthed, vapid, soulless, and utterly
despised. In the golden age just abead of us
there will be no room for any of his ilk.

Here is another study, a delightful object,
rarely met, yet readily distinguisBhed, the man
who doesn't believe in life insurance; a petre-
faction belonging to the Paleozoic age. He is
the individual who is smart enough to take
care of hie own in his own way, and yet
usually manages to leave his own with a very
small bank account. He has a large estimate
of his own knowledge and will descant for
hours about some imaginary fault in the sys-
tem, and perhape conclude by telling you that
probably at some time he will take a policy,
and that when he does it will be with you.

Ah ! here is the insurance journalist; what
shall we say of him? This is dangerous
ground, for he may be among us and taking
notes. Not always right, many times mis-
taken, sometimes prejudiced and altogether
very human, yet who shall ay that in the
main he bas not proven himself a friend to
sound and lègitimate insurance, and if we have
sometimes smiled at those usual annual notices
BO gratifying to the overworked officers, yet we
muet say that, taken all in all, we could not
part with his aid and encouragement.

There ie that great body of faithful agents,
field workers, ever like Oliver Twist asking for
more, never eatisfied with prosent attainments :
their voices, like those of Boanerges, sounding
through the caverne of time in no unmistakable
tones. Now they speak to the man of wealth
of the mutation of all earthly thinge, and the
transitory nature of riches; to the man of
affaire, engaged it may be in questions
oi state, they urge the probleme of fortune;
their voice pursues the man of family with bis
obligations, and whisper to him in the gentle
tones of love; they allure the young men with
the tempting offers of gain and accumulation.
The voice of the agent makes itself heard
along the road of every-day life, in the broad
avenues of pleasure and through the straight
and narrow path of conscience ; it is the ever
present voice of duty; you and I are its mis-
sionaries and apostles; we preach its gospel
now and then to attentive and willing audit-
ore, now and then to a gainsaying and per-
verse generation, yet we keep on teaching
these beautiful lessons of duty and obligation,
not always, perhaps not often, realizing the
oS thetic and sentimental, but teaching it just
the same, even if cur eyes are blinded and our
eare are stopped by the sordid drose of pelf.

WARNING AGAINST FORGED
CHEQUES.

The following warning circular in relation
to the systematic swindling of banke by means
of raised and forged cheques bas been received
by banks in this city :

TExAs BANKERs' AssocIATION,
OFFICE OF VICE-PRESIDENT,

FORT WORTH, TEx., Mar. 15, '9t.

The banks of the country are being syste-
matically plundered by means of raised and
forged bank drafts, in which all the work is
so skilfully done as to defy detection by the
naked eye, or even with a microscope. The
method used is this: The forger or his con-
federate buys a draft from one or each of the
banks in one of the smaller towns on a central
point for, say, $15.00, removes any precaution.
ary lines or marks that have been made after
the word "fifteen," on even tinted paper,
writes in the word "hundred," erases the
,o° or any marks that were made after the
815.00, and makes the amount in figures
S1500 00, fills in the S mark made with the
automatic or any of the perforating machines,
exeutes the two ciphers and dollar mark after
the $15, and finally forges the signature of the
officer signing the draft on the back, sO per-
fectly that in one of the instances coming
under our observation, the cashier who signed
the draft stated he would pay a cheque on
bis forged signature without any hesitation.

He also changes the date to perhaps the day

previous to that of presentation. He presents
the draft, and when asked for identification,
calls attention to the indoreoment of the
cashier or president, and states that it was
so indorsed to avoid the necessity of his being
identified. The man who has been operating
in this State bas the appearance of being a
well-to-do stockman, about fifty to fifty-five
years et age, about six foot tall, largo tram.,
dark complexion, damk Lmousache-slightly
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gray, and of good address; answers all ques-
tions readily, and shows no anxiety or uneasi-
ness whatever.

He was operating in this section under the
names of Henry Slifer and R. L. Harper. If
any person pursuing the above method pre-
sents himeolf to you, have him arrested and
beld for identification, and wire me immedi-
ately at Fort Worth, Texas. This ciroular is
signed by A. S. Reed, vice.president.-Bank-
er's Maqazine.

HOW TO LEARN THE FIRE INSUR.
ANCE BUSINESS.

ADVICE TO YOUNG MEN BY MR. BEALD,CPBESIDENT
OF THE HOME.

No young man of however bright an intel-
lect, can float himself into the chair of a good
underwriter withont that effort which pro-
duces growth and sound development. To
become a good underwriter one muet know a
little of everything pertaining directly and
indirectly to the business, and he muet know
it well. The knowledge he muet pick up from
his daily work; find it in modern inventions
and learn it from scientific investigations.
There is no royal road to underwriting.
There are no text-books or encyclopedias from
which it can be learned by heart. Knowledge
comes by experience, close observation and
bard work.

The world moves rapidly nowadays and
forces new dangers upon our business and de-
velope new hazards which are to be detected,
met, and overcome, or avoided. Safeguards
are to be invented; appliances sought out to
lessen or obviate altogether these new dangers.
They lurk in hidden places and are to be drawn
to the light by the vigilance and intensisy of
purpose with which our business is daily con.
ducted. No fixed rules can be given. Each
case muet be judged by its own properties and
characteristics. You muet begin with the firet
principles. Learn from careful inspection of
the risk itself, or a rigid examination of the
daily report, the physical hazard, its point of
danger, the adjustment of assurance to value,
and the financial standing of the assured. See
to it that you do not by inattention or indiffer-
ence give opportunity to the insured to convert
the contract from one of indemnity to one of
profit to himself. Remember your duties de-
mand of you full, accurate, and intelligent
education on these points. It will not come
without intense application and tireless vigi-
lance on your part.

THE FAST ATLANTIC SERVICE.

Mr. James Huddart has engaged the ser-
vices of Mr. R. S. White, who was formerly
general manager of the Fairfield Shipbuilding
Company, and under whose superintendence
the " Lucania" and the "Campania" were
built, as nautical adviser in the construction
of the steamers for the new mail services be-
twepn Great Britain and Canada. It was at
firet proposed that these steamers, which are
to attain a speed of 20 knots, should be from
8,000 to 10,000 tons each ; but it is now con.
templated to have them 10,500 tons each, in
which case they will rank next in size and
speed to the "Lucania " and " Campania."
In their construction a number of improve-
mente with regard to boilers, machinery, etc.,
will be introduced for the fret time. No
steps towards actually forming the new com-
pany which, as already stated, is to have a
capital of £2,000,000 sterling, will be taken
until the bill sanctioning the proposed subsidy
of £150,000 a year by the Canadian Govern-
ment bas been passed by the Dominion Legis-
lature.-London Times.

BELL TELEPHONE CO. IN THE U. S.

The Treasurer's report at the annual meet-
ing of the stockholders of the Bell Telephone
Company, held in Boston last week, gives the
net earnings of that organization for the year
ending December 31st, 1893, as,$3,925.485, an
iticrease of $503,310 over last year. The ex-
penses of the company for the past twelve
months have been 81,835,501, and the regular
and extra dividende paid to stockholders
amount to8 3,339,157. The value of the com-
pany's assets in telephones, real estate, stock,
accounts receivable, etc., is stated at $45,.

•712,340.
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Canada Life Assurance Conpanv
ESTABLINRED 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A. 0. BAMSAT, Presideat.
I. NU.J, Seorota,y, W. T. R MUAl, superintendent.

Eastern Ontario Branch:

Managers, GEO. A. &B E. W. 00X, Toronto.

THE SUN
Life Assurance Company of Canada

Head OMce, .. MONTREAL.

Notwithstanding the fi2ancial depresslon of the year 18e8 it was the
most succoessful in the bistory of this progressive companv. The New Rusi-
nees completed is greater than that Eecure i by any other 04nadian company
in one year, and must be gi atifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
Business la Force, Incone and Assets.

The prosperous condition of the > un Life of Canada is doubtless due
to its fair treatment of policyholders, its unconditional policy and prompt
pay mens of death claims.

T. B. MACAULAY, IRA B. THAYER,
Secretary & Actuary. Supt. ai Agencies.

B. MACAULAY,
President.

ALLIANCE ASSURANCE OIPANI
ESTABLISHED IN 1824.

Head Ofmce-Bartholomew Lane, London, Eng.
Sub.cribed Capital .. .. 92l,000,@00
Paid up and Invested 2,760,000
Total Funes 17,500,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chie! Secret&ry.

N. B.-This Company having reinsured the Canadian business ai he
Royal Canadian Insurance Company, assumes a&l liabiliy under ezl.ting
policies of that Company as at the lot o March, 189.

Branch Oace la Canada-17 St.Ja=es St., NiontreaL
G. H. MOHENRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Viciity.

Royal Insurance Co.
LARGEST FIRE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY

Every descriptionaeproperty insured at moderate
rates of premium.

INSURANOE OOMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OLrDEDST

CAPITAL, $3,000,000 ASSETS. $9,432 249.80

Fire Insaranee Written at Leweut Dates.

Toronto Agent,
GEO. .. PYKE,

CANADA Lira BUIIDING.

General Agent for Canada,
ROBERT IHAMIPsON

MOWrBEAL.

UNTED FIRE INSIRANCE 00., LTD.
Of MANCHESTER, England.

This Company, in addition to its own Funds, hai the security of those of
THE PALATINE INSURANCE COMPANY 0F ENGLANO

the combinea Assets being as foliows:

Capital Bubscribed, ...... ................. *3,330,000
Capital paid up in Cash,.... ......... .... .i,aa50,0o
uodla Inana excerd .. .. .
epos in wanominsen Goverament fot roteti font

Canadian Plicy-Ilolders.... ... ....... 204,100

Head Office for Canada- 1740 Notre Dame St., Montreal.
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager

JOSEPH B. EltCED, Toronto Agent.
No.a Beotia Branch: New Brustoick Branch: Manitoba Branch:

Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg
ALP. SHORTTAg E. OUan n& Ca., G. W. GIaDLBTONE,

Genil Agent.ý Gen'l Agents. Genil Agent.

The 'UNITED " having acquired by purchase the business and good
will ai the City of London Inurance COa npany," and assumed ail the lia-
bllities ai that companY, is aone entitled o t ebeneti mthe connection
thus formed, the continuance of which it respectfully solicits.

WEST ERN
A.8 SU~.&NOE OOMPÂNY.

iBE AND MARIE. InuoBPoBATD 1851.

... ... ... ... $2,ooo,ooo oo

ASSets, over ... ... ... ... ... 2,400,000 00
Annual Income, ....... ........... 2,350,000 00

HEAD OFFICE, - - TORONTO, Ont.

1. M. SMI, PresdeuLnt. J. J. KENNT, Managing Directes

0. 0. FOUTUE, seoretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,. . . . . .. IHMILTON, ONT.

HEAD OFFICE FOR CANADA . - - MONTREAL Guarantee Capital,........ ... ....... $700,ooo
WU. TATLEY, Manager. GEO. sIEPSON, et.-Maager Deposited with Dominion Government ... 51,100

TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAT, Joint

ARTHUB F. BANKS,J Agents.

IETNA LIFE INSURANGE CO'Y.
oP HARTFORD, CoNN.

Cash Capital, all paid u .
Accumulated Assets,
Deposit at Ottawa,

$ 1,250,000
37,397,238

3,305,455

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
Panies, and its Mutual, or with profits policies, are not equalled by any
" purely mutual " life insurance company for lowness of cost, produced

by annual cash dividend apon identical policies.

W. H. ORR & SONS,
M INAGELrS,

Cor. Toronto and Court Sta.

ION-FOREBITABLE POLICIB8; TN1 TIE INVEBTMENTB,

oma opu"ar Plan of lRueowab. Trm Inauraneo by Mertuary

DAVID DEXTER,

Managing Direetos!.

British America Assurance Co.
FIRE AND MARINE.

Head OfMoe, . . TORONTO.

Capital..... ... .... ....... ........ ...... .0750,00000
Total Ases ... . .. ... ... ... ... 1.39 ','49 s
Losses Paid (since organization).................13.242,897 Il

DIRECTORS
Go. A. Coi, Prosident. J. J. KUNNY,

A. M. Smith. S. F. McKinnon. Thomas Long.
Robert Jaffray. AugustI Myers. 1

Vice.Preident.
John Hoskin, Q.C.,LL.D.

H. M. Pellatt.

Capital,.......

TIM ES.

1

m e' a. DE, eetryToronto, Nov. 8, '98.,



THE MONETARY TIMES.

Insurange.

INSURANCE 00.
ESTABLISHED 1809

Assets at ist Dec., 1699,. . 54,001298
Revenue, .. .. .... 13,744,791
Canadian Investments ..... ... ... 5 155,358

RESIDENT AGENTS IN TORONTO:

H. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Di.
MONTREAL,

ESTABLISHED 1720.

The London Assurance
TOTAL FUNDS,_$18,000,000.

Head Office Canada Branch, - Montreal.

FIRE RISKS ACCEPTED AT CURRENT
RATES.

E. A. LILLY, Manager.

TORONTO-S. BRUCE HARMAX, General Agent,

19 Welington St. East.

ACCU1ULATION POLICY
01r TEE

NEW YORK LIFE
18 A

Policy with no Restrictions Whatevsr,

BUT A SINGLE CONDITION,

NAM ELY,

THE PAYMENT OF PREMIUMSI
DAVID BURKE,

General Manager fer Canada.

SUN
INSURANCE

OFFICE

1710.

FIRE
0 0

HEAD OFFICE

Threadneedle Street, London, Eng,
Transaats Fire business only, and in the oldest

purely fire oflice In the world. Surplus over capital
and aIl liablities exceeds 07,000,000.

CANADIAN BRANCH,

15 We/'mgton Street East,
TORONTO, ONT.

H. M. BLAOKBURN,........ nager.

W. ROWLAND,. .. ..... nspector.

This Company commencedi business in Canada oy
depositing e800,000 with the Doa.Imon Govera.
ment for seourity of Canadian Polley-bolder.

nsnuranee.

SIBd N itle Asstre co Co.,
OF EDINBURGH.

E8TABLIBUIED 1825.

Head Oice for Canada, - NONTREAL.

Total Assurance over $109,200,000
Total Invested Fundsa........... ......... 888,000,000
Bonus Distributed ........................... 27,500,000
Annual Income ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Investments in Canada......... 8,185,00

WORLD-WIDE POLICIES
Thirteen montbs for revival of lapsed policies-with

out medical certificate ofive years' existence.
Loans advanced on Mortgages and..Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Llerpool & London & Globe InsurancoCo.
rnvested Nundi ................ sa8,814.354
rave.taients ini Canada.................. 900,000

Head oEce, Canada Branoh, Monial.
DIRECTORS.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Current Bates. Dweliung

Houses & Farm Property Insured on Speci Terms
JOB. B. REED, Toronto Agent, 90 Wellington St. n
G. Y. C. SUITH, Chief Agent for Dom., Montreal

INSURANCECOMPANY.
ALFRaD WRIGHT,

Mgr. for Ontario, Manitot a and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHOENE 60).

The IMPERIAL INSURANCE CO.. Ltd.
" FIR E."

Establishea at London 1803.

Subscrlbed Capital ................ 6 »000,000
Total Invested Mund&, over............89000,000
Agencies in all the principal towns in the Dominion

Canadian Branch Office:
Company's Builaing,0 .LUmi. James 5t., MONTREAL.

E. D. LACY.
Resident Manager for Canada.

01IO0 ISSURINCE SOCli
OF ]LONDON, ENULAND.

Instltuted
ni TEE

OueenAnne
A*.D.

of -1714-
T. L. MOBRISEY, Resident Manager,

55 St. Francois Xavier et., Montreal.

TUEi "GUEi lFIRINSe CO.
Wead Office, - CALT.

Cash Ase6ts. .......... 151b337
Total Asses .. .. . .. 341,283

Both Cash and Mutual Plans. During 1891 and
1892 refunded 90%of al members' premiums.

PNmUnT, - . Hon. JAMES YOUNG.
VIOn-PNsmuT, - - A. WAINOOK, Esq,

B. 8. BTRONG Manager Galt.

Insurame.

North Amorican Life
ASSURANCE CO.

Head Offloe, - Toronto, Ont.

Preuldent-JOHN L. BLIIKIE, Esq.,
President Canada Landed and Aatonat Inv't Co

Vice-Presidents HON. G. W. ALLAN,
1 J. K. KEREsEq., Q. C.

During 18938(the most succeussul year in Its his-
tory) the Northi American Lite A.surance Compny
tade unezcelled gainsln e-ery dopa tien tndin
to linancial prosperity. The foilowing figures are
taken from t he last financial stawemenù:

Cash Inoome .. .. $ 482 514.08
Expenditure (including death claims, en-

dowments, profits and all payments to pol-
icyholders .. .. .. 216,792.45

Assets.. ...... 1,703,453.39
Reserve Fund .. .. 1,319,510.00
Net Surplus.. ...--. 297,052.26

Wsl. MIcCABE, F.8.4.,
M anaging Director.

BRITISII EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
BOr*zLIUrn 1lut.

GANADA BRANCH, - MONTREAL
Canadian Investments, - $1,500,OOO
Accumulated Funds, - - 8,200,ooo
Annual Income, over - I,300,000
Assurance in Force, - - 31,500,ooo

Total Claims Paid, over - 10,ooo,ooo

onuses rery 3 years. Free Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. &:A. W. BMITH, Gen Agents, Toronto.
W. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OFLONDON ENCLAND.
capitail,. .. ........ ,00,000
Fand nla nd Exceed .. 22,000,000

Head ofice for Canada:
GUARDIAN ASSURANCE BUILDING

MONTRE AL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manage
Toronto Office, Cor. King and Toronto Ste.

H. D. P. ABMSTRONG, MALCOLM GIBBS
General Agents.

PI=-IŒN IX
FIE ASSURNCE COMPA , LONDON.

Established in IU. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exoed 1 a,.U.L . balance held in han
for payaient of (f ire Louae@ *b,(00,000. LIabIllty of
Shareholdersunimited. Der on)iwitthhe Dominon
Government (forth. sec Ci policy holders in
Caad), $MOOO. 85 -it.%UncoîA Xaver Street,

SItra. Grrxz lz, PÂTEIRSON Ct(o., Agents
for the Dominion. LEws M &orÂTT Co., Agents
for Toronto. B. MàoD. PATERSON, MNUuAG.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business done on t e Cash and Premium Note

System
JAMES GOLDIE, CHAS. DAVIDSON,

Presmen. Seoretar.
HEAD Of FpICI mUELP-, ONT

HERBERT A. SNAW, Agent
Toromo 8t., T OIONTO
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