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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade ot Toronto.

John Macdonald & Co,

T0 THE TRADE!

Scarfs & Ties !

We have just received the
latest in Ladies’ Parisian
Scarfs—Silk with Lace ends.
Men’s Ties—Bows, Knots
and Windsors. A large as
sortment to select from.
W

ORDERS SCLICITED
FILLING LETTER O DSS

JOENMACDONALD & Ull

Wellington and Front Streets E.,
TORONTO

JOHN MAGDONALD. | PAUL OAMPBRLL
; AMES FRASER MACDONALD.
We

are The
Carrying Largest -
wrveend Stock of

DRESS
TRIMMINGS
- BRAIDS

in Ne;v |
the : 151Dnt up to
D o [} oon E a. 6.

---------------

- =

44, 46 & 48 ucots
13, 17 & 19 Colborn

~ SAHSON, KENNEDY & (0,

reet,
TORON 'l‘0-

25 Old Change, London, Eng.

McMASTER & (0.,

WHOLESALE

Woollsn & Genral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England-—-834 Olements Lane, Lombard Street,
London, B.0.

J. BHORT MOMASTESR, JoHN MULDREW,

MOLASSES !

BARBADOES,
WEST INDIA,
NEW ORLEANS,

b(OPEN KETTLE)

PERKINS, INGE & CO,

41 & 43 Frent fs, East.

We are now carrying a
iull line of

TUCKETT'S and RITCHIES
TOBACCOS

~——AND—

DATNIS

Cioars & Cigarettes,
|Smith & Keighley,

© Front St. East, Toronto.

Mark Fichen Suns 4 Co,

Manufacturers and
Importers of

WOOLLENS

—AND—

Tailors’
Trimmings

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
2, 4,6 &8 Astol

NMUDDERSFIELD,
r Place. Engliand.

RICE LEWIS & SON.

(LIMITED)
ABTHUR B LEE I

URDETT LEE
V. P & Tre

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought Iron Fipe anda Fiitings.

TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

EBTABLISHED 181
INCORPORAT®D BY ACC OF Pumun NT,

Oapital al' Pald vp  w. e e On."oo.ono
""'ﬁho" OFFicE WoN REAL 0:000

(')F DmLCTO
8m D, A, sm. K.O.MG - - President.
HoN. . A, DRUMMOKD, - - - - Vice-Piesident.
A. T. Paterson, Esq.. O McDonald, Esq.,
H MeLennan, lu% F. Gaa't, Elq
B. B. Groenlh!oldl. 8q. B ‘B, Au;ma. Esq.

Meredith, Esq.
BE. B, CLO‘USTON General Manag

er.
A. MAONIDER, Chief Inupootor & superintondent of Gas

Branches.
A. B. Buchanan. J. M. Greata,
Asst. Bupt. of Rranches. Ase't Inspector.

RANCHES IN CANADA,
MONTREAL—H. V. Meredith, Manager
" West End Branch, St. ua.nherlno 8t.

Almonte, Ont. Bnmilwn, Ont. uebeo,
Bellevill i Kingswn, egina, ll.
Brantford, * Lindeay, " Sarnia, Ont.
Brockville, * London, _* Stratford, Oat.
Calgary, A'berta, Moaoc.on, NB. 8t. John,hn
OChatham, N.B. Nelson, B.C. tt. Marys, O
Chatham, Ont, New Woestmins- Toronto, !
Cornwall, * ter, B.C. Vaoouver,B.C
Deseronto, * Dttawa, Ont. Vi~toria, “
Ft. Wilham ¢ Perth, Vernon, B.O.

oderioh, * Pemboro. Ont. WullmbgOnt.
Rwelph, " Pioton, Ont. Winnipeg, Mau.
Jalifaxz, N.8.

IN GREAT BRITAIN.
London—~Bank of Montreal, 22 Auchurch Lane, E.C,
o0 !

PETER REDPATH, ErQ. THOS. SKINNER, ESQ.
ALEXANDR LaNG, Mapager.

IV 1Hi UNITED STATES.
New York—Walter Watson, K. V. Hebden and 8. A.
She_ herd, ageats, 58 Wall St.
Oh!ugo,——B&nk of Montreal, W, Mnnrﬂ Manager.
BANKERS IN GREAT BRITAIN.
Dondon—'rho Bank of England.
The Union Bank of Londo..

- The London and Westminster Bank.
Mverpool—'l‘he Bank of Liverpool, Ltd.
leohlslx;d—'.l‘ho British Linen Company Bank and

ranch
BANEKERS IN THE UNITED STATES.
New York—’!ne Kank of New York, N.B. A
The Third National Bank.
Bolton—'.!’ho Merchante’ National Eank.
Moors & Co.
Buﬂ:lo—Bm of Commeroce in Buffalo.
§ Francisco—The Bank of British Columbia,
Portland, Oregon—The Bank of British Columbia.

TIIE BANADIAN BANK OF, BUMMERGE

P-.ld-u c- lhl. sserassorsasnre-oes 0&000,000
e = 71,100,000
DmEO’l‘OBS.—Gno. A, Cox, Egq., - - President.
JorN 1. DAVIDSON, Engv Vice-President.
ootg:".l‘svlor Esq. . Hamilton, Esq.
Mltthew iﬁg&t Esq.
Jobia Hoakin, ia-q \QO.LL.D. _Robt. Kilgour, Eaq.
. WALKE! General Manager.
Ass't Gen. Manager.
A. H, IRBLAND, « +« = « - Inspector
G. de O. O‘Gnm! - - Asst. Inspector
New York— Alex, I.slrd & Wm. Gray, Agenta,

J H. Pmnnmn. . .

BBANCHES,
Allsa Oralg, |Hamilton, |Parkhill, QOity B'chs
Ayr, Jarvis, Peterboro, 719§noen [
London, Gt‘ Onh'm! 450 Yonge8t,
Belleville, {Montresl, 791 Yonge 8t.
1in, MAILN OFFICE Ssnlt ﬁte. 268 College.
Blenhelm, [1578t.Jamesr Marie, {546 Queen W
Brantford, | Oity B'chs |Seaforth, 415 Parl'm t.
O.y\:gs. 190hn.boillel Simeoe, 128 King E.
Chatham, Byuare|3tratford, |Toronto Jot.
Collingwood (276 8t. Strathroy, |Walkerton,
Dundas, Lawrence| Thorold, Walkervil e
Dnnnvdlo, Orangeville, | Toronto, Waterloo,
Gals, Ottawa, HEAD OFFICE| Windsor,
Paris, 19-35 King W|Winnipeg,
Guelph, Woodstoo <.

BANEERS AND oomnrom)nm
GABAT BRITAIN—The Bank of Scotlan
INDIA, ONINA & JAPAN—The Chart'd Bk of Tndia, Ans.
G¥BMANY—The Deutsche Bank. [tralia & Cbina
AUSTRALIA & Nkw ZFALAND—Union Bk. of Austrslia
Panis, FRANCE— Credit Lyonnais ; Lazard, Freres &
BRUSSELS, BRLGIUM—J, Matthieu & Fils, [Ole.
New YoRK—The Amer. Exchange Nat'l Bank of N.Y.
8AN FRANOIBCO—The Bank of British Columbia.
OH10a60—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISR CoLUMBIA—The Bank of British Columbia.
HaMiLTON, BRRMUDA—The Bank of Bermuda.
KInasTON, JAMACIA—Bank o! Nova Scotia.
Commercial Credits issued for use in all parte of
the world., Exceptional tacilities for this class of
business in Europe, the East and West Indies, China,
Japan, Routh America. Australia, and New Zealsnd
Travellers c'rcular Letters of Credit issucd for
ase in ull parts of the world.

THE DOMINION BANK

Notlee is hereby given that s dividerd of five
per ocent, and & hounus of one per cent. up'n the
capital stock of this institution has this cav be n
declared for the current balf-year, and that the
s me wilbe payable at the Banking House in this
eity on and aftor

Tuesday. 1st Day of May Next.

The Transfer Books will be clored from the 16th
to the t0th April next, both da.ys lnclusive

The Annual Geperal Meetlng of the ‘hareholder!
for the election of directors for the ensuing year
will be held at the Banuing Housze, in this city, on
Wrdneuﬂny. the 30th of May Next, at the hour
of 13 o’clock noon.
By order of the Board,
R. H. RETHUNE,

Toronto, #8th March, 1894, 00" Manager.
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BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTHR,

Pald-up Oapital ... 81,000,000 Stg,
Roserve Fand ....csessssssssscss 275,000

LoNDON OrrFice—38 Olements Lane, Lombard
Btree t. B.O.

COURT OF DmEO'I‘OBS.
J. H. Brodie. H. A. Hoare.

H. J. B. Kendall.

J.
B s
Geo. D. Whatman,
nry-A. G. WALLIS.

HrAD Onwl IN Omuu—-st. James 8t., Montreal.
R.R. GRINDLEY, - - QGeneral Manager.

H, B'rxxnm. - < Asst, Gen'l Manager.
K. NTANGER, - - lnspector.
BRANCHES IN CANADA.

London, Kingston, Frederioton, N.B.
Brantford. Ottawa, Halifax. N.8.
Paris, Montreal, Vietoria, B.O.
Hamilton, gnobeo. Vanocouver, B.O,
Toronto, t. John, N.B. Winnipeg, Man,

Brandon, Man.
AGHNTS IN THE UNITED STATES, BTO.
New York—52 Wall street—W. Lawson and F.
Brownﬁeld.
8ap Francisco—124 Bansom street—H. M. I. Mc-
Michael and J. C. Welsh
L.ondon Bankers—The Bank of England Messrs.

{:rd? Arse ,—~Liv! —B‘nk of Liv
Sootland — National B

Bootland, L

aod branches. Lreland Provineis) Bank of n»elo,nd
Limited, and branchee. National Bank, Ltd. and
brancl 38, Australia — Union Bank of Ausmlls.
New Z.aland — Union Bank of Australia.

China and Japan—Chartered Mercantile Bank of
India. TUondon and China—. A?I Bank, Limited.
West 1nd‘es—Oolonial Bank. aris—Messrs. Mar-
cuard, Kraass et Cle. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTEE, A.D. 1818,

Auth d i - - - 3,000,000
Paid up Oapreat, . T ... *3500
Rest, - - - - - ¥
HEAD OFFICE, - - - QUEBEQC.
BOARD OF DIRECTORS.
R. H. 8mith, President.

‘Wm, nghall, Bsq., Vloo-Preuident.
8ir N. P Bellean, .O.M.G. John R. Young, mq.
Geo. R. ow, E S8am’l J. Bhaw, E

.fohn T. Ross, Euq.
James Btevenson, Esq., « « Q@Genl H&nager
BRARCHE AND AGENOCIES IN OANADA.
Ottaws, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North Amerioa.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

ceossemensessees $1,500,000
o esesseransasnesnaasenee 345,000
HEAD 0"10.. - - TORONTO.
OTORS,
BIR Wi. P, Howm:m, O.B., K.O.M.G., - President.
Bmi P

. th, Beq., - 8. .
Hon, O. F. Frasts, Donald Mackay, Eeq.

.| Oapital paid up

MERCHANTS’ BANK
or C.A__.];\'I'_A.DA.

$6,000,000
Rest. 2,900,000

HEAD OFFIOE, - - MONTREAL.

BOARD OF DIRECTORS.
ANRDRRW ALLAN, Egq., President,
ROBT. ANDEBSON, Esq., Vice-President
Hector Mackensie, Baq.

H. Montagu Allan, Bsq

Jonathan H n, Esq James P. Dawes, Esq.
John Oassils, sq T. #. Dunn, Esq.
8ir Joseph Hickson.
GEoRaGE HaGUB, - - - Ueneral Manager,

JoHN GAULT, - Asst. General Manager,
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,

Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,

Galt, Ottawa, 8t. John’s, Que.,
Gananoque, Owen Sound, 8t. Thomas,
Hami'tou, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kiucardine, Preston, Ont.  Windsor.
Kingston,

BRANCHES IN MANITOBA.
‘Winnipeg. Brandon

BANEERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other g inte, The Olﬁdesdale Bm,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

Aonucr IS NEw Yom—t8 William st., Meears,
Henry Hague and John B, Harris, jr., a.genu.

BANKRRS IN UNITED STATERS—New York, American
Exchange Nat'l Bank, Boston, Merchanws' Navl
pank ; unicago, Amorican Exchange National Bank;
8t. Paunl, Minn,, First National Bank; Detroit, Flrn
National Bank ; Buffalo, Bank of Bnﬂuo San Fran-
cisoo, Angl o-OAllforniAn Bank,

NEWFOUNDLAND—Com'erc’l BE. of Newfoundiand.

Nova 800T1A AND NEW BRUNSWICE-—-Bank of Nova
Bootia and Merchants' Bank of Halifax.

BrITISHE COLUMBIA—Bank of British Columbia.

A general Bmxnglmnm transacted.

Letters of Credit lssued, available in Chins, Japan
eign ocountries.

BANK OF TORONTO

CANADA.

ndo er

DIRECTORS

GEORGE GOODRRHAM, « - - PRESIDENT

WiLLIAM HENRY BEATTY, VIOR-PRESIDENT
Geo. J. Cook. Henry Covert.
Henry Cawthra. Robert Reford.

William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.
DoNoAN COULSON, - General Manager.
HuaE LBRACH, - - Assistant Gen. Mngr.
JosEPH HENDERSON, - - - Inspector.

BRANCHES.
. W. B. Wadsworth, Mnn.ge

Bird,

G. M. Bose, Eeq. G, B. B, Cookburn, Esq., M.P. | Farrie. ‘A, Birainy, .

Hon. J. 0. Aikin Brock no. Pringle, “

O, HOLLARD, = - =« « = = = Geneml Manager | Cobo.rg. .M. Atkinson, “

E. MORRIB, - - -« = Inspector. Collingwood W. A, Copeland ”

BBANOHE Gausnoque. .C. V. Ketchum, ‘"

Aurors, okering, | L.ondon .. .'r F. How, "

Buckingham, Que. Mount Forest, Sudbury | Montreal . .J. Murmy Smith, “

goo:nlauﬁvﬂlo o&:mﬂket. '.l'oroa)to, « " p't Bt. Oharles.d. G, Bird, ¢

W, Whi seernee aesesseses “

Kingaton, Poterborc’, 500 Queen Bt W, | bereroagro " E, Gempbell .

Lindsay, K%rékthur- ‘I'oronto. Pors BOpe...owmen G B, Ann%ros’ "

Londgn, Bng.—-Parcs Banking Co. sad the Alliauce B A e RE

France and Europe, Oredit Liyonnais. London, England, - - The Qity Bank, (Limited)
New York—-l"ou National Bn.nkof New York,and | New York, - - - - National Bank of Commerce

Messrs. W. Watson and Alexander Liang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Ospital Authorized............ccceecma000eee 88,000,000
g:plhl, PRIA-UP cesrrrrrorrnsmssmoorns 1,983 58S

1,101,769
nmmc'rons.
R MoNLAXD, - Vico Proddont.
- - 00~ giden
William Ramsay, T, R. Wadsworth,
Robert Jafira, Hugh Ryan,

. Butherland Bta )
HEAD OFB’IOB. Lo rsmer, TORONTO.
D. R, WiLEm, Cashier.

B. IBWNINGS, Asst. Cashier. B. m!. Inspector.
BRANCHES IN ONTARIO,

Hasex. Nisgara Falls. Bault Bte. Marie.

Fergul. Port Col e, Bs. Thomas,

Galt. Rat Pomﬁ. Welland.

Ingersoll, 8%, Oatharines.

Woodstook,
Oor. Wellington 8t. and Leader Liane,
TORONTO { Yonge and Queen Sts. Branch.
Yongo and Bloor 8ts. Branch,
RANCHES IN NORTH-WEST

Brandon, Mnn. Portage La Prairie, Man,
Calgary, Alba., Prlnoe Albe Bui
Edmonoon Alb's, m .:isnm N
GBENTS,—! on, o , New
ok, Dack of '

oy & Itw%‘m»ld. cua Bonds

Collections made on the best terms and remitted
for on day of payment,

THE STANDARD BANK
OF CAINADA.
“ﬂw r'.::‘up»uummu-mm-mmm .Lmtm

500004 504 000 200504504 500 504 406 004 500 550,000
HEAD OFFICB, - - - TORONTO.
DIRHOTORS.
W. P. Cowan, President.
JOoEN BUARS, Vice-Prosidens
W.P.Alleo,  Fred. Wyld,  Dr.G.D, Morton
J. L. Brodie, A. J. Bomervlllo
AGBNCINS,

Bowmanville, Qannington, Kinvston,
Bradtord, Chatham, Ont. Markham
Bnnttor&. Oolborne, Newocastle,
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Pioton,
Ounpbohxord. Harriston Btouftville

BANEHBRS,
New York—Importers' and Traders’ National Bank
Montreal—Oan. Bank of Commaerce.
London,Bngland—National Bank of SBootland,

All b;nknm businese promptly attended to. Cor-
reanandsnas snlicited,

GEO. P. REID,

J.”L. BRODIE,

Manager. Managing Director.




THE MONETARY TIMES,

1271

‘I'he Ohartered Banks.
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INCORPORATED BY ACT OF PARLIAMENT,
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The Charter« . Banks.

UNION BANK OF GANADA.

g:lt‘l-;p Capital 82,000,000
st Fand 1,200,000 APITAL PAID UP, - - 8$1.200.0
EEAD OFFIGHE. ™"~ MONTREAL.| BEST, » - + -0 s - 7 SL3009%0

BOARD OF DIRECTORS.
JoHN H. R, MOLSON, -« President.
R. W. Bhepherd - - Vice-President.
8. H. Ewing.
Henry Archbald,
. M. Macpherson,
F, WOLFERSTAN THOMAS, General Manager.

. DURNFORD, Insp.; H. LockwooD, Assist. Insp.

BrANOHES.—Aylmer
Oalgary, Kxeter,
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., Bt. Thomas,
TOronﬁo. Toronto Junction, Trenton, Waterloo, Ont.,

innipeg, Woodstock. Ont

Ont., Brockville, Clinton,

AGENTS IN CANADA—Queb:eo—LA Banquedu Peuple

and Eastern Townehips Bank. On

o—Do: on
Bank, Imperial B:

Bank of Commerce. New
Brunswick—Bank of N. B. Nova Bootia—Halifax
E Co'y. Prince Edward Island—Merchants'
Bank of P.E.I., Summerside Bank. British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank. New-
foundiand—Qommercial Bank, 8t. John's,

Agents in Europe. —London—Paris Banking Co.
andthe Alliance Bank (Ltd.); Glyn,Mills, Currie & Co.

n, Rose &Co. Liverpool—Bank ot Liverpool.
Qork—Munster and Leinster Bank, Ltd. P:

Tedit Lyonnais. Antwerp, Belgium—La Banque
d'Anvers. Hamburg—Hesse, Newman & Co.

Agents in United States—New York—Mechanics’
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. Bhep-

ord, Agents. Bank of Montreal, Morton, Bliss & Co.;
Pational City Bank. Boston—State Nat1l Bank.

ortland--Casco Nat'l Bank. Chicago—First Nat'l
Bank, Qleveland—Commercial Nat'l Bank. Detroit
mmercial Nat'l Bank. Buffalo —The City
Bank, San Francisco—Bank of British Columbis.
Milwaukee—The Wisconsin National Bank. Butte,

ontana—>orth-West National Bank, Great Falls,
Montans — First Nat'l Bank, Toledo—Becond Na-
tional Bank. Minneapolis—First Nat1 Bank.

@ Collections made in all parts of the Dominion,
tnd returns promptly remitted at lowest rates of
oxchange. Commercial Lietters of Oredit and Tra-
vellers Circular Letters issued, available in all parts

‘W. M. Ramsay.
Samuel Finley.

amilton, London, Meaford, Mont-

—

HEAD OFFICE, - - - QUEBEC.
Board of Directors:
ANDREW THOMSON, EsQ., PRESIDENT.
HoN. E. J. PRICB, - - - VICE-PREBIDENT.
D. O. Thomson, Esg. E. J. Hale, Esq.
E. Giroux, Eeq. Jas. King, Esq., M.P.P.
John Breakey, isq.

E. E.

GENERAL MANAGER.

J. G. BILLETT, - - =+ - - - - INBPROTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Man,
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, gue.
Chesterville Ont. « (8t Lewis Bt.)
Iroquois, Ont. Smith’s Falls, Ont.

Lethbridge, N.-W.T. Souris. Man.
Moerrickville, Ont. Toronto, Ont.
Montreal, %e. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Morden, Man. ‘Winnipeg, Man.

FOREICN ACENTS.

aris— | LONDON, Puﬁ's Bkg:‘Oo. & T‘}m All&l.nce B.al.nk, L't‘.d.

NEw YORK, - - - - - - - National Park Bank.
BosTON, - - - - - - Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank,
8T, PAUL, = - - - - - = 8t. Paul National Bank.
GREAT FALLS, MONT. - Northwestern Nat’l Bank,
On1cAGO, ILL, =+ - - - - Globe National Bank.
BoFFaLo, - - - - - - - %won City Bank.
DETRO.T, - - - - - * - rst National Bank.

BANKOF NOVASCOTIA

INCORPORATED 1838,
Oapital Pald-up ... $1,500,000
Reserve Fund 200,000

aseses so BEesssessesess sacsruane el

DIRECTORS.

JorN Dourn, - - - President.

of the world. ADAM BURNS, - - Vice-Presidunt.
LA BA“ UE nu PE“PLE R. B. SEETON JAIRUS T,
B 1855 *  |mEap orrIcE ™ = T HEaLrax, N8
STABLIGHED y o = = = , N.B.
Oapital PRIA-TP cececraccarssasssssssosaoeseses § 1,900,000 THOoMAS FysHE, Cashier,
RBeserve.. .. 603,000 encies in Nova Bcotia—Amherst, Annapolis,
JAOQUES GRENIEB,- - - - * - President. Bridgetown, by, Kentville, Liverpool, New
J. B. BOUSsQUET, - - - - - - Oachier. Glasgow, North Bydney, Oxtord, Pistou, Stellarton,
Wu. RICHER, - - - - - - - - Ass't Cashier. { We e, Yarmouth,
THUR GAGNON - = - = - Inspector.

BRANCHES.
Basse Ville, Quebeo—P. B. Dumoulin.
“ B8t. Roch— Lavole.
8¢. Hyacinthe—J. Latramboise.
Three Rivers—P. E. Pabneton.
B8t. Johns, P.%.—H. 8¢, Mars.
8t. Remi—C. Bedard.
Bt. Jerome—J. A, Theberge.
8t. Catherine 8t. East—Albert Fcar.er.
Montreal, Notre Dame 8t. W.—J. A, Bleau
FOREIGN AGENTS.
London, England—Parr's rsnking Co. and The
[Alliance Bank, Liimited.
New York—The National Bank of the Republic.

Boston—National Revere Bank.
COLUMBIA.
1863,

BANK OF BRITISH

Incorporated by Royal Charter,

OAPITAL PAID UP, - (2600.000) $3,9%0.000
RISEBVE FUND, - (8270,000) 1,814 000
Loxuox OFFIOE- 60 Lombard street, E.C., London.

viranches at San Francisco, Cal.; Portland, Or.;
B , B.0.; New Westminster, B.O.; Vancouver,
B-o-: Nanaimo, B.C. ; Nelson, B. C.: Kamloops, B.C;
eattle, Washington; Tacoma, Washington.
Agents and Correspondents:

IN Canapa —Canadisn Bank of Commerce, Mer-
ohants Hank of Canada, The Molsons Bank, Im-
Perial Bank ot Canada. and Bank of Nova Bcotia.
A UNiTrD BTATES~ Canadian Bank of Commerce
(Aveney), New York. Bauk of Nova 8cot a Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasia.

"NOL( LU- Bisbop & Co.

llections oarefully attended to.and every de-

Scription of banking bus'ness t)aneacted.

8T. STEPHEN'S BANK.

INCORPORATED

In New Brunswick—Campbellton, Chatham.
Fredericton, Monoton, Newcastle, Bt John, Bt.
stephezl\i 8t. Andrews, ook,

Sussex, Wooa .
In P. E. Island—Oharlottetown and SBummerside.
In Quebeoc—Montreal.
In West Indies—. n, Jamaica.
In U.B8.—Chicago—H. C. McLeod, Manager, and
Alex. Robertson Assistant Mauvager.

Collections made on favorable termsand promptly
emitted for.

HALIFAXBANKINGCO.

) INCORPORATED 1872,
Anuthorized Capital,

- - - 81,000,000
Capital Paid-up, - - ® = 500,000
Reserve Fund, - - - - 250,000
HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLACE, =~ - -  Cashierx.
DIRECTORS.

RoBIE UNIACKE, L. J. MoRTON,
E.D. Gorbott Jon. Thomaon =%

. D. a8. Thomson.,

* t'C. ‘W. Anderson. n
BRANCHES — Nuva buuus. Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Canbing,
‘New_Glasgow.' Parrsboro,

Lioockeport, Lunanburg,
Spﬂn&u. Shelburne, N.8, Truro, Windeor, New
Brunswiok : backville, Bt.John,

CORBEBSPONDE tario and Quebeo—Molsons
Rank and Branches, New York—Fourth National
Bank. Roeton—Buffolk Nasions) Rank, To0-don
Emkhl!.lgd)._l’"" Banking Co. and The Al.iance
ank,

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

035 STEPHAN'S, N, B. FREDERICTON, N.B.
Resorns ‘5”30“ o“ INCORPORATED BY ACT OF PARLIAMENT, 1864,
W.H,Tobp, - -  President. I
. N A. F. RANDOLPH, - - - - - President.
- J. F. GRANT, PR Cashier, 3 W. SPURDEN, ;o;n o s " Cashier.
GENTS
Yorx'fn?'.’ﬁm::"ﬁ;gl o;kh,lliil.l%.%?mﬂe & 2‘_’;6{?‘; London—Union Bank of London.

?‘g’:nll Bank. Montreal--Bank of Montreal. Bt.

ohn, N, B,—Bank of Montreal,
Montreal,

issued on any Branch of the Bank of

New York—Fourth National Bank.
Bnston—Elio: National Bank.
Montreal—Union Bank of Lower C

A

BANK OF HAMILTON.

Capttal (all patd GP).....cowves - sossen o+ .. 81,850.000
Reserve Fund ....... orsisssnnen sosicsnsosnessass 6850,0.0
HEAD OFFICE, - HAMILTON.
DIRECTORS :
JOoHN STUART, President.

A. G. RaMaay, Vice-President.
John Froctor, George Roach,

William Gibson, M.P, A. T. Wood,
A. B. Lee (Toronto). C

J. TURNBULL, , . ashier.

- H.8.STEVEN, . . . Assistant Cashier.
BRANCHr S
Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Fores*, Bimcoe,
Chesley, Lucknow, Owen Sound.  Toronte,
Georgetown, Orangeville, Wingham

Hamilton (Barton st.)
Correspondents in United States.
New York—Fourth National Back, Hanover Nasl
Bank. Buffalo—Marine Baok ot Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'l Bk.
Correavondents in Bruato,
Nationsl Provincial Bank of England, (Ltd.) Ool-
lgctxo- 8 effecte1 at all parts of the Dcminion of
Canad+ at lowest rates. Careful attention given
ard prompt returns made.

MERCHANTS’ BANK

OF HALIFAX.,

Oapital Paid-up »1
Reserve Fund ':%'mooo

td
Board ot Directors.
THoMAS B, KENNY, M.P, .. .. PREsIDENT,

THOMAS - - + VIOBR-PRESIDENT.
Michael Dwyer, Wiley Smith,
Henry G. Rauld. — H. J Fuller.

Hend Office—HALIFAX, N.S.

D.H.DUNCAN, ... .. .. ... .. .. Cashier.
Mgv. B. Tomgg, -t Pﬁut. Cashier,

NTRBAL - . L, Pnasn, Manager
West End Branch, Gor. Notre Dame and Se'lgnour ats,

Agencies in Nova Scotia.

Antigonish., Lunenburg.

Bridgewater, Maitland,(Hants Co.) m"
Guys Piotou, ‘Weymout
Londonderry Port Hawkesbury,

Agencies in New Brunswick.
Bathurst. n, (Kent Oo.) Backville.
%‘tederloton. h&onoton. ‘Woodstock

ox

"Agencies AP E. Island
Charlottetown. Summerside.
Dominion o? annda.n R Es-';?rfn?fu";si of Cansda

Newfoundiand, - - - UnionBk. of Newfoundland
New York Chase National Bank,

..... .
Boston, - - - - - - Nation'l Hide & Leather Bk
Chicago, - - - - - - Am.Ex National Bk
London, Eng.,- + « - Bank of and.
Paris, France, - . Oredit Lyonuais,

Collections made at lowest rates, and promptly
i

remitted for. Tel Tran
issued at ourrent ra 'phio lf’erl sad Dratt

BANK OF OTTAWA,

HEAD OPFIOR: OTTAWA, CaNADA.

Oapital Authorized o . $1.500,000
do Subsecribed . .. 1 500,000
do Paidup .. - . 1,487,060
Rest, and undivided profits . 871,373
o M ummu'rogs. B
'HARLES MAGEE OBT. BLACKBURN :
Preai&enﬁ. Vlco-l’rutdont.
Hon. Geo. Bryson, Alex. Fraser,
George Hay. Jobn Mather. David Maciaren

Arnprior, Oarleton Blace,  Hewkesb
or, eton Place. Hawkesbu Keawatin,
Pembhroke, Parry Bound, R deau B:xz'ot, Ottawa,
in the Province of Ontario; and Winninee, Man.
REQO BUKN. General Man-ger.
D. M. FINNIs, Ass: Mavag-r.

EASTERN TOWNSHIPS BANK,

Authorised Oapital .......c.cccmmcnrsscsees $1,
Oapital Pald IR .cicniiassssssseressenne
Reserve Fund sesse
BOARD OF DIREOCTORS,

B W. HENEKBR, Presiient.
M. H. COCHRANE, Vice-Presidens

1,499,003
630,000

I:xael Wood, il. W. Thomas,
G. ptevens, Thos. Hart,
J_N. taler. T. J. Tuck, Jchn G. Foster.

HEAD OFFICE, . SHERBROOKE, QUE.
BRANCHES, — Waterloo, Cowansville, Btanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford,
COBRESPONDENTS —Montreal—Bank of Montreal.
London kng.—National Bank of Scotland. Boston
lnnl.—Ns:ioncl Exchange Bank, New York—Na

tional Park Bank.
& Collections made at all aoccessible points ani
promptly remitted for.

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIREOTORS. .
L. '?. W. Jomr’:’“i‘i - = .0. e e = QOashies, HIAD OH'IOE, « o =

3 °n3. E. Brown, Vice President | Oapital, £#5,000,000 Sterling. Pald-up,

ohn Lot Hugh Cann. J. W. Meody

OORRESPONDENTS AT
gtlnu—rho Merchants Bank of Halifax,
t. John—The Bank of Montreal.
do The Bank of British North Ameriea.

%ontrul—’l‘he Bank of Montreal,
B:: York—The National Citizens Bank.

ton—The Eliot National Bank.
London, G.B.—The Union Bank of London.

a d and Qurrency Drafts and Bterling Bills of Bxz-

t and sold.
ved and ing west allowed.
attenion wiven i) eollestions.

AOCQUNTS are k

OURRENT,
DEPOEITS af interest are
CIROULAB

Jonies, 40!
o e e

of charge. .
lonial and Banks is un
Tho Agency of moomlod oL % on terms
business connected with England

THE NATIONAL BANK OF SCOTLAND
LIMITHED.

INCORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 16886, :

EDINBURGH.

21,000,000 Sterling. Reserve Fund, 8785,000 Sterling

LONDON OFFIOCE—3! NICHOLAS LANE, LOMBARD S8TREET, B.G,
agreeably to usual custom.

NOTES and LETTERS OF CREDIT
dertaken and the Aooe

available in all parts cf the world are issued fxee

ces of Customers reaiding
ed on application,
and Bootland is also trans )
JAMES ROBBRTBON, Manager in London

which will be turni
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THE WESTERN BANK

OF LANADA.

HEAD OFFICE, - OSHAWA ONT.

Capital AuthoriSed w..ceserensesiesces u,ooo.ooo
Uapital Subsoribed ..cccmssescsicssecsse

O8DAER] PRIA-UD ceccneeicsssessossmavoicassasses 380 ODI.
Rést 86,000

BOARD OF DIRECTORS.
JorN Oowm. Esq-. Preeident.
N 8. HaMrn, Esq.. Vice-President.
w.F cow-.n. Esq W.F. Allen, Beq.
Bobert MoIntosh, M. D. J. A, Gibson, Beq,
Thomas Paterson, Esq.
T. H. MOMILLAN, jer.
BRANOEES—Midland, Tilsonburg, New B-mbm.
Whitbv, Paisley. Penetanguishene and Port P erry
Drafts on New York and Sterling Exohnngo bought
saand sold. Deposits received and interest allo

« & a =

Collections solicited and mpt!{ made.
Jorrespondents in New in Ou.nuh-'l'ho
erchants Bank of ng.—The

Boyal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX,

PAID UP CAPITAL, - =« = 8700,000
BOARD OF Dmlcmu-
Augustus W, Weet, - - - o President.

Colercan. - Vice-President.
Hon. AL H. Richey, Pn.trlc.k O'Mnllln. James Fraser,
HEAD OFFICE, - - HALIFAX, N.8
Oashier, - - Jchn Enight.
AGENCIES;

North End Branch—Halifax, Edmundston, N. B’
Wolfville, N. 8. Woodstook, N. B. Lunenburg, N, 8.
Bhediac, N. B, North B dnay. C. B Port Hood. C.

B. Fraserville, Que., Windeor, N. 8,

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Emk - « - - Boston
The Ontario Bank, - - - - Montreal.

L.LA BANQUE NATIONALE.

HEeaD OFFICE - - OUEBEC.
Pald.up Capmu. 1,200,000

Reat, . 830,000
BOARD OF DlRFCTORS N
A. GABOURY, Pres’'t. ¥, KIROUAC, Vl»e-Pre- t.
E. W. Methot, E:q. T. LeDroit, E q.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette.
Castier.

P. LAPRANOE, . see ooe ooe
M. A, me:cqnn. we e o Inspector.

R

Quebec, St John submb Cloutior. Acconnta.nt.
8t. Sauveur. . L. Drouin,
¢ 8t Roch, - - - J.E, Bnoﬁ.lﬂnager
Ilontrell. - - - - - =M. Benoit,
ft.Lawrence st.,, G A. Duguay, *
Sherbrooke. W.Gs oury, *
Bt.Francois,N.E. Beunce,N A, Boivin, *
Chicoutimli, E A.Dubue,
O-tawa, Optario, - - - A. A, Taillon, *
WVinnipeg, Man,, - - - G. Crebaans, “
AGENTS.
England—National Br nk of Scotland, London.
France—Credit Lyovunais, Paris -nd branches,
Mes rs G unebaum Freres & Cie., Paris.
United Star'es—National Bank of tl:o Republic,
New Yo k—Nutions] Revere Bank, Bosten.
Pronipt attention given to col ¢ ctions.
ui'correnpondenoe respecttully solicited.

Tho Traders Bank of Canada.

INCORPORATED BY ACT OF PARLIAMRNT 1685.

Cnplin! Paid-up, - - - 8607,400
Reserve Fund, - - - 735,000
Head Ofice, - - TORONTO.

BOARD OF DIRECTORS,

Wu. BELL, Enq., o( Guel h, President.
» M Bcl{suu. Vice-Prneldent

Robt. ’l‘homlon, E33 of Hamilton.  C.D. Warren
w.J o n

0. DrynsnA J. W, Dowd.
H. Sm'mx - QGeneral Manager.
RRANCHES,

Aylmer, Ont Ham'liton, Ri getown,
Drayton, Ingersoll Barnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mary’s,
Guelph, Porxt Hope, Tilsonburg.

New Yovk Agents —The American Exchange
National Bank.
Great Britain—The Netional Rank of Scotland,
Prompt attention paid to collections,

[mparial Lg@r{swlnlistmnt Company

Imperial Bmldmm, 82 and 34 Adelaide Street
East, TORONTO.

Anthor'zsed Capit.l, e 81,000 000
Pald-up Caphat, .. .. . 704,500
Rescrved Fuands, .. 144,000

President—vas. THORBURN, M.D.

Vice Presind ut— HoN. GE0.A. KIRKPATRICE, Lieut.-
Governor of Ovtari. .

General Manager—E. H. KERTLAND.

Manager of the Monitoba Branch—Hom. J. N.
Kirchhofl-r, Bra don. Agents for S otland—Mess:s
Torrie. Brodie & Maclagan, Edinburgh.

Money sdvanced on Lhe security of Real Estate
eR favorable terms.

CANADA PERMANENT
Loan & Savings Company.
Invested Caplital - -  $12,000,000
O T

received at current rates of interest, paid or com-
ponnded half-yearly.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORORTO

Established 1863.

Subscribed Oapital .....ccceicieicee. 88,000,000
Pald-up Capital ......cccmeemmmmneee 1,600,000

nlgﬁnn’rm;ns —uo'ney l1]-‘e‘¢:’§ldve{,l on depositl !m;d a | Beserve 770,000
xed tarm of v ears, for which debentures are issu ——
z)ith na&lt"y crtly interest cf;lup(im:d t.gmihedt l%xecu‘ MONEY TO LEND
re and Trusteéas are authnrized by law to invest | On first-ol " P
in the Debentures of this Company. The Capital | rates. rst-class city or farm Property at current

and Ascets of tuis C: mpany being pf;dgf-d for mone;
thus received, depositors are atall times assure
of perfect safety.

Capital snpp\ied to holders rf productive real | C.

e:tate Application may be made to

J. HERBERT MABON,
Managing Dlreowr. Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8TS,,
TOROINTO.
EsTADLISBEED 1IN 1859.

$3,928,500
1,819,100
659,550

1 | R ——

Sabscribed Oa
. | ORpital PRIA-UP cceccmreossssssccesssssssonsen
Reserve Fund

President, C. H. GOODERHAM
Manager, - - - - - - - Hon.B8. 0. Woop.
Inspeotors, - « -« JOHN LECKIR & T. GIBSON.

Money advanoed on easy terms for long period:;
renavment at borrower's option.

Debentures issued and money received on deposit.

Executors snd Trustees authorised by Act of
Par iament to invess in the Debentures of this
Company.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GILLEsPIR Elq.
Vioe-Pr nt, - - - A.T. Woop

Oapital Subscribed..

Oapital Paid-up .. 1,100,000 00
Reserve and Surplus 830.027 00
Total Assets 8,730 5375 85
DEPOSITS rwelvod and interest allowed at the
est current rates
EBENTURES for 8 or 5 Interest &aysblo
half-yearly. Ezxecutors and lteec are an
byBlaw to ven in Debenturu of this Soclety
use—King Btreet Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED)

Bm W, P, HowrAND, 0.B,; K.O.M.G., - PRESIDENT
Oapital Subscribed .....ccecsccrisinnces 85,000,000
6 PRIA-UD wecccrrstssssessessasessrossnnse 700,000
Reserv 403,000
MONEY TO LEND ON IMPROVED RBAY ESTATE,
MONIOIPAL DABENTURES PURCHASED,

TO INVESTORS.—Money received on De-

bentures and Deposit Receipts. Interest
and Principal payable in Bri or Canada
without cha

Rates on application to

J. F'. KIRK, Manager,
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital Bubseribed.. ... $1,000,000 00
Oapital PAld-UP i 988,474 97
Total ASSets....cceecccccrcccececen $,541,874 87

ROBERT REID (Oollector of Oustoms) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.,
OFFICE, No. 17 TORONTO ST., TORONTO,

On \ | 1,057,350

i e L8110

Assets o
Money tdmood on lmproved Real Hstate ai

lowut ocurrent rates.
Bterling and Curren Debontm-u issu
Money received on

Bny-blo half-: yenl ) B . 90, smum of
niario, lxoon 4 ’ ‘ghln are lll or-
in Debentures of this

Oompmy. .
WM. M UOOK, M.P, GHO, 8. O, BETHUNR
Fresident, 0, Secretary-Troas

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

ompany.
WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Subscribed .......cvnseise seavneses §3 090,000
Oapital Pald-UP w.ccicommssesmermewess 1,337,000
Reserve Fund 670,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling.

Ezxecutors and Tru ltoea are authorized by Act of
Parliament to invest in the Debentnrel of this
Company. Interest allowed on Deposita
J. W. LITTLRB, Q. A, BOMEBVILLE.

dent. Manager,

THE HOME
Savings an((lni.gna)n Company.

OFFICE: No. 78 CHURCH BT., TORONTO

Authorized OAPItal.....cce = creeee. 89,000,000
Subscribed Oapital 1,750,000

000004006 606 004 504 500 000 000

103° to received, and Intereet at current rates a
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms,
Advmou on oollateral security of Debentures, and

Bank and other Stocks,

Hox., FRANK Bl@rIrTE . JAMES HABON

nt,

BUILDING AND LOAN
ASSOCIATION.

Pnld-n :plh‘ 8 750,000
88) THOW.oivcerieecicersassersoansanseree 1,845,888

DIRECTORS,
President, Larratt W. 8mith, Q. C., D.C. L.
Vice-President, Geo. R. R. Cockburn, M.A., M .P.
Wm. Mortimer Cluk. W.B.Q.C. Joseph Jackes
George Murray. C. 8. Gzowski, Jr
Robert Jenkins.
WALTER GILLREPIH, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.
Monoy ldnnoed on the security of olty and farm

pro
M%rtg es and debentures gnmhued.
Interest allowed on deposi
Registered Debentures of the Association obtained
on application,

The London & Mla Investment Co,

OF TORONTO, ONT.

Presidens, Hon. Fum: SMITH,
Vioce-President, Wn.mu( H. BraTTY, E8q
DIRECTORSB,
nllaun.uw WAﬂllmn dB‘mI;:l{-'n ArthG ur B, Lee, W. B,
amilton, Alexander onry
Gooderham and Frederick Wy o ree Taylor, B
Money advanced at current nm and on favorable
:gu‘-'rgl. on the security of productive farm, city and
Money reoefved from investors and secured by the

Oompmy'l debentures, which m-. be drawn bl
either in Canada or Brimn with nterm h yZ:.rl;
at ourrent rates. A. M, COBBY

84 King Btreet East Toronto.

The Ontarlo Loan & Savings Company,

OBHA'W'.A.. OIN'T.

Oapital SBubscoribed ...cicmiccsmsmsn: $300,000

Oapital !dd-n seassssesaessssssrsassssismsseses 300,000

Reserve Fun p 73.000
608,000

mmmﬁummmmm*mmm

Deposits and Oan. Del

e SR8 L oIk o 0
3 AD a L)
Deposits received and intea ont allow pul.

W. P, Cowan, President.
W, P, Auran, V )
@, H. MCMILLAN, Beo-Trsas
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Companies.

THE CANADA LANDED

e AND ——ee
NATIONAL INVESTMENT CO.
(LIMITED.)

Head Office, 23 Toronto St., Toronto.

Oapital ., .. .. .. . e +.8$3,008,000
Rest ., . .. .. .. L 350,000
Assots .. .. .. .. vt or e. 4,307,286

DIRECTORS : .
JOHN LaNG BLAIKIE, Esq,, - - - _- President.
JomN HoskiN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-
man, %.C., Hon. Senator Gowan, LL.D., C.M.G.,

J. K Osborne, J. 8. Playfair, N. Bilvertborn,
g{ohn Stuart, Frank Turner, C.E., Hon. James

oung.
Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Ofiice, corner King and Victoria Sts., Toronto.

CGEO. A. COX, - - President,
Capital Bubsoribed ... ..  we .. $2,570,000 0C
Capital Paid-up .. .. o e 1,200,0: 0 00

orve Fund ... .. e e e 324,007 57
Total Agsets ... 5,085,288 09

. Debentures issued in Currency or Sterling, payable
In Oanada or Great Britain. Money advanced on Real
Egmte, Mortgages and Municipal Debentures pur-

FRED., G. COX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

Subscribed Qapital - -
Paid-up Capital - - -
rve Fund - - - -

Established 1885.

100,000 00

Honey to lend on improved city properties in
"Inounte from $1,000 to $50,000. Applications for
0ans on central city property will be dealt with
Promptly and on liberal terms.

Deposits received at four per cent. interest.

Debentures issued bearing four and a half per cent.

o A. E. AMES,
Manager.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, OANADA.

bscribed OAPItAl ....eeeirssrercacssaseeses $%,000,000

Pald-up OApItA] cueeecsermsomcsemserrenremene 1,300,000
Boservs Hund v, 433,000
otal Assets 4,156,710
TOtal LINDIMLION cverrrreermererrmsssrororrees 2,634,595

. Debentures issued for 3 or 5years. Debentures
‘fd interest can be ocollected at any y of

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remifted.
Correspondence solicited.

G. TOWER FERGUSBSON,
Member of the Toronto Stock Ezchange.

Alexander, Fergusson & Blaikie,

Brokers and Investment Agents.
23 Toronto street.

ESTATES MANAGED 1t RENTS COLLECTED
MONEY 10 LEND

JOHN LOW,

(Member of the Btock Bxchange),

Stock and Share Broker,

88 ST. FRANCOI® XAVIER STREBT
MONTREAL,

C. MEREDITH & CO,,

Members Montreal Stock Excharge.

Stock & Exchange Brokers.

83 St. Francois Xavier street,
MONTREAL
K=="Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

‘Members Montreal Btock Exchange.)
Canadian Investment Securities,
1707 Notre Dame St., Montreal.

Special attention given to investment.
e AGENTS ...
BLAKE BROS & CO., Boston.

SPENOCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Temple,

(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TELFPHONE 1639,

GEO. W. BLAIKIE.

W. N. ANDBRBON,
Late General Manager Canadian
of Commerce.

R. H. TEMPLE.

Bank J—
Esrasuisaxp 1871

Olsons Bank, without charge.
WILLIAM F, BUIAL%N.

London, Ontario, 189%.

Ontario Industrial Loan & Investment Co,

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Capital, . . . . . - ©500,000 00
Sapital'Subsoribed, - - - 466,800 00

pital Paid up - - - 814,316 58

B’“ou rve Fund,- - - - - 190,000 00

tingent Fund, - - - 5,000 00
DIRECTORS

E. He Wllgam Boont:h. Eeq., Presiden
. uggan, Esq. .
Jong 3’%‘25:85“%;"‘ qu'A}]vfrl:;- ;rlﬂw;:nm A.
.« Coo 8q. aker, Esq., M.
William Wuﬂon,%gg. John Harvie,'Esg. '
‘Wm. Mulock, Esq., M.P,
lm“‘“m! to loan on real estate security. Vaoant and
...,8""“ real estate in the city of Toronto bought
and Sold, Warehouse and business sites to leass,
oty buildings ted to suit 1 8t and
m“l to rent in “Toronto Arcade.” Interest
Owed on deposite other than call.

E. T. LIGHTBOURN, Manager.

Tho Trust & Loan Company of Canada,

’ ESTABLISHED 1861.
Subscribed Oapital

Pald-u; Oapitil = cesontsassasssssscseses 81,500,000
Reserve FORd oo 81"'1‘1‘)',310

OFFICE: ¥ Great Winchester 8t., London, Eng,
Toronto Btreet, TORONTO.
O¥rioms 1x Caxava : { 4. James Street, MONTREAL.
Main Btreot, WINNIPEG.,
":‘u?iw sdvanced at lowest ourrent rates on the
Dro of improved farms and productive city
WM, B, 1 .
Sion5 s BRIDGEMAN.SIMPSON,

J BVANS, }Oommlnlonou.

JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debantures. Muni-
cipal Corporation Securities a specialty.
Inquiries respectivg investments freely an-
swered.
166 Hollis St., HALIFAX, N.S.

KEEP POSTED

Every day, Our “Daily Bulletin " is the only thin,

of the kind in Canada. A most complete agd relig-
able record of Failures, Compromises, Business
Cuanges, B'lls ot Bale, Chattel Mortgages,
Writs and Judgments for the entire Dominion.
We issue carefully revised reference books four

times & year.
R. G. DUN & CO.,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

400 Acres Choice Farm Land for Sale

In the Township of Romney, Co. of Kent,
which is the Garden of Canada.

These lots are situated on either side of the main
road lesding southward from Tilbury Centre toward
Lake Erie. A portion of tha land is within two
miles of the lake and a half mile north of a station
on the new Detroit River and Lake :Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
nory}.ﬁ. On either of these roads a person may reach
Detroit in less than one hour. The soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit

purchagers. EDWARD TROUT,
Cor. Church and Court 8ts., Toronto.

—THE

Trusts Gorporation of Ontario.

SAFE DEPOSIT | Bank of Cemmerce Bdg.
VAULTS, Kiag-s1., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - _ - Hon. J. C. AigiNs, P. C.

VICE-PRESIDENTS, {Egg gmckwIéo%uTmeKT

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee ot Lunati , Guar:’
dian, Liquidator. Assignee, &c., &c.; slso a
Agent for the above offices.

All manner of trusts aczepted ; Moneys invested
Es'ates Managed; Kents, incomes, &c., collected
Bonds, Deben . ures, &c., issued and conntersigned.

Deposit Bafes to rent, all sizes. Parcels 1eceived
for safe custcdy.

Solicitors placing business with the Corporation
areretained in the profes-ional care of same.

A. E. PLUMMER, Managey.

Toronto General
Trusts Go,

Cor. Yonge and Colborne Sts.

AND
SAFE DEPOSIT
VAULTS

Capital . .
Guarantee ad Reserve Fund ..

81,000,000
89235,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.

JOHN HOSKIN, Q. G, LL. D. }Vic"'l’“’“i“*’m-

Recelver, Committee, Guardian, Trustee,
ssignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent tor Executors
and 1 rustees, and for the transaction of all finan-
cial business: invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administrstions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
eni.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHE « - I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.
E. RAWLINGS, Pres. and Man. Directer
WM. J. WITHALL, - - Vice-Presidens

TORONTO BRANCH
Mail Buildings. MEDLAND & JONBB, Agciwp

The London Guarantee & Accideat Ce,

Of London, England.

'1'111:3()cnmpm:¥i issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of t‘Fm'aox:m.l security. For rates ana
fsrmes of application apply to
C.D. RICHARDSON, Gen'l Manager.
N. E. Cor. King and Yonge Sts., Toronto.

Globe Savings and Lean Company

Authorised Capital, $10,000,000.

OFFICERS AND DIRECTORS:

President, Wm. Bell, Esq., of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
Manufacturers Life; 1st Vice-President, W. H.
Howland, Eeq., Torouto, President Queen City,
Cavadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henr% Lowndes, Esq.,
Toronto, Director Manufacturers Lite and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Sec. and Auditor Dominion Tel. Co.
Public Accountant, Auditor, Assignee, &c.; Actuary,
Praof. Alfred Baker, Toronto University.

Head Offlce, 73 Victoria 8t..

THE Company acts as Executor, Administrator,
A

TORONTO, ONT-
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Insurance.

COMMERGIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

FIRE. LIFE. MARIINE.

Capitel and Assets, $27,000,000.

Oanadian Branch— Head Office, Montreal. Toronto
Office, 49 Wellington Bt. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York,

Caledonian wsueaset co,

Of Edinburgh
ESTABLISHED 1806.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 St. Francois Xavier Bt.,
RBranch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto, Manager.

A. M. NAIRN, Inspector.

Milew’ & Manafactuers’ s, o

ESTABLI HED - 1883,
No. 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
gaid: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made & saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522,72.

Besidesachieving such result,wenow also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W, H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto ;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; 8.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

HUGH S800TT, THOS., WALMSLEY,
Mgr. and Bec'y. Treasurer.

Northern Assurance Co. of London, Eng.

Branch Office for Canada, 1724 Notre Dame
Btreet, Montreal. Income and Funds (1822):
Capital and Accumulated Funds, $35,730,000;
Anpusl Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for security of Canadian Policy-
holders, $200,0C0.
O. E. MOBERLY, E. P. PEARSON, Agent,
Inspector, Toronto.
RoBT. W. TYsE, Manager for Canada.

Assignees,
Trustees and
Solicitors

Wishing to find
likely purchasers for bank-
rupt stocks, running con-
cerns, etc., or who may be
seeking a partner or bussness
opening of whatever nature
for their clients, will find no
better medium for the pur-
pose than the Monetary
Times.

STOCK AND BOND REPORT.

5 Divi- OLOBING PRIOE-
BANKS, g | % Qapital | gegy, | dond =
a -up. ' 88| TorONTO. |Oash va:,
m | seribed. 68 Mo's. Apr. 13, |per Ihll"-
British Columbia ..eeeessee weees| 90 | $2,920, $2,920,000/#1,314,000) 6 88) 3 l o as
British North Amerioa 8243 4.866:8(6% 4,886,666 1,338,333 33% g M 365.00
Canadian Bank of Commerce. .| 50| 6,000,000/ 6,000,000\ 1,100,000| 3z 1413 142 70.50
Commercial Bank, Windsor, N.8. .....| 40 500,000/ 260,000 80, 3 11¢_ ... 44.0C
Dominion 50 | 1,500,000 1,500,000 1,450,000 & 2863 288 143.57
Eastern TOWNBhIPE severesrrserssseronsensesns| 50 | 1,500,000 1,499,905 650,000 34 PR
Federal 3 In Liquidat. .
Halifax Banking O0u..coicsicersessacssscansass , 500,000 210,000 3 125 .. 25.00
Hamilton 100 350, 1,250,000 ,0000 ¢ 167 169 167.00
Hochelaga 100 710,100 710,100 23), 3
Im%anai 100 | 1.963,600) 1953558 1,101,765 4 1873 &9 87 7¢
La Banque Du Peuple...... 60 | 1,800,000 1,200,000 600,001 3 v—nva  ae
La Banque Jaoques Oartl 25 600,000| 500, 215,000 8 R
La Banque Nationale .. 20 | 1,200,000{ 1,800,000 80,0008 3 | e e
Merchants’ Bank of Oan: 100 | 6,000,000/ 6,000,000 2.800,00¢| 33 1843 170 164.75
Merchante' Bank of Halifax. 100 | 1,100,000, 1,100,000] 600,000} £} 147 .. 147.00
Molsons 50 | 9,006,000, 2,000, 1,200,003 o 164 156 8200
Montreal.. 18,000,000{ 18,000,000| 6,000, [} 2268 249 153.00
NEW BIUDBWIOK sesosearesesersersrssnsssesesnsse| 100 | 500,000 500, /| 8 263 dod.n
Nova Bootia 100 | 1,600,000 1,500,000 1,200,000{ 4 1773 ..oeee 177.50
Ontario 100 | 1,500,000 1,500, 5, 84 113§ 116 113.59
Ottawa 100 | 1,500,000 1,487,660\ 847.213| ¢ 149 .., 149.00
People's Bank of Halifax ..... 20 800,000{ 700,000| 130,000 3 119 ... 23.80
Peogle's Bank of N, Bu..oveanss 50 180,000 180,000) 108,000\ 4 reses
Que 100 gyﬁmnm Brmvm mlmo 8% laaiael
St. Stephen's. 100 | 900,000/ 900, 45000 3 .
Standard 50 | 1,000,000\ 1,000,000 5£0,000] 4 85.26
Toronto 100 | 9,000,000 9,000, 1,800,000) & 249.76
Union Bank, Halifax.. 50 500,000 500, 120,000 3 ]
Union Bank, Canada 100 | 1,900,000 1.800,000 ,0000 3
Ville Marie 100 500,030 479,670 20,000 8 .
Western 100 | 000,000 369,091 8,000 =24
Yarmouth 7. 800,000{  30u,0W so,0w| 3 91.87
LOAN COMPANIES,
UNDER BuiLpiNG 8ocg's’ AOT, 18569.
Agrloultural Bavings & Loan Co.. 56 830,006/ 626003 120,000] 3 55,00
Building & Loan Assooiation .. ] 750,00C 150,000 1240760 o %5.00
Qanada Perm. Loan & Bavings 60 | 6,000, 2,600,000 1,450,000| 6 9).C0
Canadian savlnga & Loan Co.. 60 { ¥60,00C| 723,00 000| 3§ 525
Dominion Sav. & Inv. Boclety ..ceereer.| 80 1,000,00u| 982,412 10,000l 1140
Freebold Losan & Bavings Company...| 100 | 3,223,500 1,319,1000 659,550 4 137.00
Farmers Loan & Bavings Company...| 50 { 1067, 611, 146,195| 33 59,76
Huron & Erie Loan & Ba 5 00een| 50 | 3.00,000| 1,837,6001 670,000 80U
Hamilton Provident & Loan Boc. «....| 100 1,600,000| 1,100,000 30,000 % io5 U
Landed Banking & Loan Qo.... .| 100 900, 674,381 5, 3 116.0C
London Loan Co. of Canada. 60 879, 631,500 68, 3% 23 50
Ontario Loan & Deben. Oo., L .| 60| 2,000,000 1,200,000 432,000/ 3 66 00
Ontario Loan & Bavings Co., Osbawa.| 80 300, 300,000 6, 5; .
People’s Loan & Deposit Go. .| 50 600,000/ 60, i31,928| 38§ 450)
Union Loan & Bavings Co.. 60 | 1,000,000 579,645 260,000 ¢ 64.00
Western Oanada Loan & 8a 50 | 8,000,000| 1,500, 970,000) & %4.60
UNDER PRIVATE ACTS.
Brit. Oan. L & Inv. Co.Ld. (Dom Par)| 100 | 1,620,000 398,493  112,006| 3§ [S 1. J—— 116 00
Central Can. Loan and Savings Co...| 100 | 2,600,000 1,206,000 324,007} 3 125 126 195.00
London & Ont.Inv.Co,,Litd. do.| 100 | 2,760,000/ 550,006 155,000 34 12 114 113.00
London & Oan, Ln.& Agy.Co.Ltd. do.{ 50 | 6,000,000 700,000/  390,000] 4 1953 197 83.75
Land Becurity Co. (Ont. Legisla.)...... 100 | 1,382,300 198 5 160 165 160.: 0
Man. & North-West. L. Go. (Dom Par)| 100 | 1,500,000 75000 111,000 84 1083 i3 108 50
« TR OOMPANIRS' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd.| 100 840,005| 7.3,658 164,054] 83 19 120 119 00
Can. Landed & National Inv't Co,, Ld| 100 | 2,006,000/ 1,004,000 350,000} 34 1243 L¥5% 134.50
Real Hatate Loan U0, ... voenesces sesees| 40 681,000f 321,880 60,000 2 s 82z )
ORT. Jr. STE, LATT. PAT. AOT, 1674.
British Mortgage Lioan 00......... | 100 450,0001 311,978 75,000 34 oo e -
Ontario Industrial Loan & Inv 100 466,800  314,316|  190,000| B} 100 10 106.06
Toronto Bavings and Loan Co... 100 | 1000,000 600,000 10,000 3 121 124 1:21.00
INBURANCRE OOMPANIES, P
BAILWAYS, valn, | Dondo-
RnarisE—Quotations on London Market.) ¥ 6h. Mar. 3t
No. 0d|8 .| Last
Shares | . 'Ivl: |Nuum oy Courany. g% 83| Bale Or B fot Mortungs Do, B il BT
oramt.| lend. @ %\ 8% Mar.u1| ;,30; B07esr L. &, Bonds, 3ihe| - | 108 105
éﬁ:ﬁs T:)::ktralo ns % lska Mortgage... i 106 108&
— | — | —— s L BEOOK .ovveeereeresonser b
% g‘;% per] :ﬁ%;ln%ebenggnrg B50CK w0o| oo ig; lag
950,000 8 P8|AIHADOR..vvrssssesserere 20 1215 94 10 : i dracooe sy BT !
00 sz RS W % | o | 203 30 do. g‘i’r;tn reference...... 10 | 42 33
20,0000 74 |Guardiap.... 00 60| bi 0] B 29
132'% Sps }Jmpetlal Lim, w6 xe @ P b oy
5y anoashire &. W 3| Midland Btg. 1et mtg, bonds, 5 100
3568| 20 |LondonAss Corp...| 85 | 184 t0 €2 . . h 8 Boeenne 18 103
ég’% ;133 E‘"‘g”n g Em' L o gg 1 ég l ;t Tug:ttg': g:ey & Bruce 4 % stg. bonds 10 | 103 108
§ ondon an, F...| 85 i
%1708 75 |LinLon.&G.F.&L. Bik| 8|4 4 Wellington, Grey & Bruce % 1st m.| .. | 99 101
suow| 22 [Northern F. &L ...|100 | 10 j
113,000{ 9y ps|North Brit. & Mer..| 85 | 6%
6,929 8154 P 8|PROIX  sieececrrneenre| 50 | 50
mal S e e B |
X soaser &L 1
0000 < |Btaudard Life we..| 00 | 19 SEOURITIRS. 5%
Apr, 12.|| Dominion 5% stock, 1908, of By. 1080 .| 111 £2
OANADIAN, P Bor o2 % "3 1008, 5, 8 B 107 100
gg. ;* a0, B0 Tus. 8800k wewen.n.| 207 109
10, [] Brit. Amer. F.& M. #50 [1114113 3 S L essm——.
n.’% 16 |Canada Life wue.n | % 31082 || Monsrea Sterlin 8 %ol
5.% ig gon!ﬁ’uzﬂon Life lgg }g‘ : gg' 6% 1 d:' 83-% To0s 108
B 13 [Quobes Five: w100 | 8 Tormio Corporation, 8 % 1601 Bter. meros| 100 110
2000 120 |QueenOCity Fire......| 60 | & o, 40.6%, 1895. Water Warks Dcb.| 108 120
10,000 10 egtern Assurance| 40 | 3 |24£3149 do.  do. con. deb. 1898, 8%...| 101 108
do. do.  gen,oon. deb. 1919, 5%..| 109 111
. ot do. do. stg. bonds 1992, 4%...| 01 103
ty of London, 1st pref. Red. 1803 §%..| ... 100
DISCOUNT RATES. London, Mar. 31 do. Waterworks 1898, 6%...| 105 108
Oityd :i °°§f‘,‘"" Stg. iesa. 6%...| 106 108
Bank Bills, 3 months 1 Qity of Quebeo, 1818 i, ok 1 g
K 3 A ......:...::.: i City of Winnipeg, deb. 1807, 6%...| 116 118
TradeBills8 0.  cwebsesssrmon 3 do, Yo,  deb, 1614, 6%-..| 108 110
do. 6 do. 2 2 - -

00 000 008 000 b0a mus
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B, THOMSON, Q. C.

DAVID HENDERSON, Offices
GRORGR BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

G. @. B, LINDEEY. LYON LINDBEY.

JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Paorrio BuiLpinags, 238 Bcott 8t., TORONTO.
Telophone $984. Money to Loan,

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,

Parliamentary and Dep«rtmental
Agents.

oﬂus. 19 Elgin Bt., N. E. Cor. Sparks and Elgin £ts.
OTTAWA.

Telephone 359.
¥. B. LATCHFORD. P

8/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GO, 0, GIBBONS, Q. C.
P. MULKERN,

—

GHAS. MURPHY.

GEO. M'NAB,
FRED. F. HARPER.

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
B eral Financial and Assurance Agency, King
treet, Brockville.

(JEOBGE F. JEWELL, F.C.A,, Public Accountar:
tao and Aunditor. Office, No. 193 Queen's Avenue,
ndon, Ont.

HOMAS CLARKE, Hardware and General
N BAgent. 60 Prince William Street, Saint John,

WINNIPEG City Property and Manitoba Farms

1 bought, sold, rented, or exchanged. Money

Ig"ned or invested. Mineral locations. Valuator,

otsm'ance Agent, &. Wu. R. GRUNDY, formerly
Toronto. Over 6 years in business in Winnipeg.
ce, 490 Main Btreet. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
" commission, lands valued and sold, notices
L:“d- A general financial businees transacted.
by ading loan companies, lawyers and wholesale
erchants given as references.
H. H. MILLER, Hanover.

[ ——
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Legal
Printing

ﬁ is one of
‘,@° OUP ~—=m.
Specialties

WE CALL ATTENTION
TO THE

Ontarid Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Mowctary Times Prindng Co., Lid

TORONTO.

FALLACY OF INSOLVENCY LAWS.
Editor MoneTARY TiMES:

S1r,—It seems that after prolonged effort
certain dispensers of credit have, at length,
prevailed on the Dominion Government to in-
troduce an Insolvency Bill. The provisions
of such a bill are more far-reaching in their
effects than most people are aware of, and it
is only through the apathy of the public, and
want of due reflection, that a measure such as
the one proposed could ever pass the House of
Commons and become law. The deputations
which, from year to year, have repeatedly
waited on members of the Government to
urge the introduction of the bill, _bave con-
stantly contended that its provisions affect
only them, and that, therefore, the voice of
the country, which is distinctly opposed to
this legislation, should not be allowed to pre-
vent its enactment. It will be seen on the
slightest investigation that sach a contention
cannot be sustained for a moment; nothing,
indeed, is further from the trath. A law of
this kind affects the interests, not merely of
traders, to whom it immediately relates, but
indirectly of everyone in the land.

The essential feature in any insolvency law
is the provision for & pro rata division among
his creditors of the assets of an insolvent
debtor. This seems, on a superficial view, to
be & very innocent thing ; indeed, it may ap-
pear to most persons, at first sight, to be quite
& desirable and proper thing to thus anticipate
traud and make provision against possible pre.
ferences in favor of one creditor over another,
etc. Whether or not it may be in accord with
the principles of jurisprudence to bring all of
a class under the ban of an arbitrary law, be-
cause some may act frandulently, we need not
here, however, discuss ; let it be granted that
it is. Bat a thing may be perfectly right in
itself, standing alone, yet if it happen to stand
algo in a certain necessary relation to some-
thing else, it may become utterly wrong. It
is quite & right thing for a man to marry the
woman of his choice; but if he stands in ths
relation of husband to some other woman, it
would be wholly wrong. 8o with this insol-
vency law ; let it be granted that it is a proper
thing, per se, to anticipate fraud by statutory
enactment 8o as to insure the creditor; but,
if in so doing you put it into the power of the
dispenser of credit to accomplish greater and
more widespread injustice than what it is con-
templated to avoid, you have merely prevented
one source of wrong-doing by establishing
another source of far greater range. At best,
this would be but reversing the plea of Bassanio,
“To do a great right, do a little wrong.” So
to do a great wrong do a little right.

The practical eftect of an insolvency law is
to shift the only just grounds on which oredit
ought to be dispensed, namely, integrity and
ability of the recipient, to the false ground fur-
nished by the assurance of getting an equal
division of the assetsof a debtor in case of in-
golvency. Who does not recognize the far
reaching evila of such a result? 1t may safely
be asserted that had a provision, such as is
now being sought, been on the statute books
for any length of time, the trade of Canada
to-day would be collapsing everywhere like a
house of cards, instead of being, as it is, in a
comparatively stable condition.

There is nothing more demoralizing in trade
at the present day, even without an insolvency
law, than the manner in which credit is dis-
pensed. The rootof theevil is here. This is
really the occasion of probably nine-tenths of
the failuresin business. Do, then, let the lash
be applied to the right shoulders, and not to
the baok of the innocent public. While the
dispensers of oredit are chiefly responsible for
any loss they bring on themselves, for parlia-
ment to enact a system of assurance to relieve
them of their responsibilities by spetial class
legislation, and 8o aid them in inflicting further
injustice and wrong on thousands of others by
a reckless haste to inorease riches in the per-
version of the useof ocapital, is most perni-
cious and thoroughly vicious in_prineiple.
Wealth has & power from which I do not seek
to detract, but it is another thing altogether to
make laws to give it more power than it natu-
rally possesses, and thisan insolvency law un-
doubtedly does. Those who may inour loss
by the absence of such & law have the power
to prevent it almost entirely in their own
hands in withholding or ourtailing oredit,
while those who suffer loss through failures
multiplied by & law of this kind shifting the
ground of oredit from a just %0 an unjust basis,
are helpless to avoid the evil.

The State has no right whatever to protect a
man or any set of men from what is chiefly the
result of their own wrong-doing; if it does it will
cause loss and injustice to fall on multitudes
of innocent persons. If a merchant leave his
shop door open at night, his safe unlocked and
his cash box on the counter, one would be dis-
posed to say that it served him right to lose his
property for neglectingreasonable precautionsto
protect it. He would, moreover, b e blamable for
putting temptation in the way of dishonest men
to steal, and also responsible for wrong inflicted
on others by the use the thisf would make of the
stolen goods. If after due precaution loss
is suffered by robbers, he, no doubt, will bave
the sympathy of his fellows, but the State
cannot do more than help him catch and pun-
ish the thief. The principle cannot be admit-
ted for & moment that the State provide for
logaes through fire, or flood, or robbers, or other
misfortunes common to mankind. Still less
can it, under any plea of justice or right, be
asked to insure rich dispensers of credit against
loss arising chiefly from their own disregard
of what is honorable, true and just. Yet this
is actually what is being asked for by the advo-
cates of an insolvency law—asking for a patent
State insurance system to proteot them against
the consequences of their own misconduct.

Not only does an insolvency law become a
source of wrong to legitimate traders and to
the public generally ; it is also opposed to the
best interests of those who are seeking it—the
dispensers of credit themselves, that is, of such
of them a8 desire to do business upon straight-
forward commaercial principles. Strictly hon-
orable and upright dispensers of credit, in
good standing, feel that, besides being unjust
to the great body of the people, these laws are
opposed to their own interests and those of the
legitimate wholesale trade, as, among other
things, they give an opportunity for persons of
no stunding whatever to enter into speculative
ventures by importing largely and thus trading
on the capital of British and foreign merchants
and manufactarers, which these would nos
permit were they not secured by a law in this
country providing for a pro rata distribution of
assets in case of insolvency. And again, these
adventorers are free to credit right and left all
sorts of persons, as they are themselves ge-
cared in like manner.

To enact an insolvency law is analogous to
sitting on the safety valve; additional speed
may be gained by the ship for a time, but with
tho inevitable prospect, however, of shortly
bringing about widespread destruction. Surely
there is more than sufficient pressure on al-
ready. Why, then, increase the danger?
Millior s are being spent annually now by dis-
pensers of credit in Canada to pay agents trav-
elling through the counfry virtually to solioit
traders to acoept credit, and representatives
from nearly ail the manufacturing and com-
mercial centres in Europe are ocalling at every
city and town and hamlet in the Dominion
for a like purpose.

Space will not admit of reference now to the
manpy other evil results of an insolvency law.
It may be remarked here that some of its ad-
voocates are wont to support it with plausible
arguments intended to set forth a beneficent
purpose therein. To these professions of be-
nevolent intention I would at present merely
say with Bhakespeare, in the * Merchant of
Venice :

“ In law, what plea so tainted and corrupt,
But, being season'd with a gracious voice,
Obscures the show of evil.”

Tros. RircHIE.

Belleville, 2nd April, 1894.

[Mr. Ritohie will find himself in a decided
minority, among merchants, in his views
on this question. But he will not much mind
this, having the courage of his convictions.
Ed.M. T,

A CONSIDERABLE DEFICIT.

According to & Washington press telegram
dated April 2nd, the official comparative state-
ment of receipts and expenditares of the
United Btates for the nine months of the cur-
rent year, shows that the expenditures have
exceeded the receipts $55,342,000. For last
March, the expenditures exceeded the receipts
$6,295,000. The agaregate receipts for the
nine months were $223,117,385, and the aggre-
gate expenditures $278,549,412. The decline
in receipts is attributable almost exclusively
to customs duties.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GREY CoTTOoNs—Bleached Shirtings, Bleached and
Grey She: tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shoe Drills, &ec.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
N.B,, & Hamilton Cotton Co., Hamilton,
Bhirtines, Ginghame, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &ec.

TWEEDS =vwme
ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings. .

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flarnels, Serges, Yarns.

Mnitted Underwear—Socks & Hosiery 1n Men's,
Ladies' and Children’s.

Braid—Fine Mohair for Tailoring Dress Braids
and Linens, Corset Laces, &c.

FZ" Wholesale Trade only supplied.

DEBENTURES.

Maunicipal Debentures bought and gold, also
Government and Railway Bonds. Securities suit-
able tor Deposit or Investment, by Insurance Com-
panies, always on haads. o. A. STIMSON

9 Toronto St. e Toronto, Ont

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.,

Bole Agenis for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONT ST. WEST

= HITHE==
Colored Cotton Nills Company

SPRING 1894.

Ginghams Zephyrs, Flannelettes,
Dress Goods, Skirtings. Oxfords,
Cottonades, Awnings, Tick-
ings, &ec., &c.,

VidaiHohe NOW READY
D. MORRICE, SONS & C0., Agents

ADAMS' ROOT BEER EXTRACT,

10 AND 25 CENT SIZES
MAKING 2 AND 5 IMPERIAL GALLONS
The best in the Market. }-{ Bend for Prica List.
CANADIAN SPECIALTY ©O.
38 Front Street East, TORONTO,
Dominion Agents.

Miercantile Summary,

Since October 1st, 450,000 hop poles have
crossed the river from Prescott to Ogdensburg.

Tre Brookville Carriage Works shipped
geven carloads of vehioles to Prince Edward
Island last week.

ExrensIons are being made to the Lachute,
Que., paper mills, and new machinery will be
added.

TrE merchants of St. Catherine street east,
Montreal, ask the City Council to put in force
an early olosing by-law, making Monday and
Saturday nights the exception.

IT is stated that the Canadian Government
has decided not to exhibit at the Antwerp
Exhibition. The Canadian Pacific Railway
will, however, have a small exhibit.

MoxTREAL steamship men expect & large ex-
port trade in Canadian horses this season.
The Glasgow Tramway Company has sent two
buyers out to Canada who will purchase 4,000
horses.

ARBANGEMENTS having been made with the
mortgagees of the Napanee Paper Company,
the mills are now put in operation. New capi-
tal has been added, and with John R. Scott as
manager, things are to be run upon a strictly
economical basis.

Morcantile $ummary.

Mercantile $Summary.

Avxorrer furnitare factory is talked of for
Wingham, Ont.

TrE Quebeo Paper Bag Company !inaugur-
ated their factory at St. Sauveur, Que., last
Satarday.

TrE Sherbrooke city ocouncil has voted a
bonus of $1,000 to the Eastern Townships
exhibition.

RicEMOND ratepayers have unanimously
adopted a by-law giving $5,000 bonus to the
new dam.

MarTawa is offering a cash bonus of over
$2,000 and exemption from taxation to any
one that will erect a grist mill there.

ForelaN coal shipments from Nanaimo,
B.C., for the month of March, were 69,483
tons, an increase of nearly 16,000 tons over
the February exports.

We learn from the Summerside, P. E, 1.,
Journal that William Reid, long a general
dealer in Summerside and St. Eleanors, has
olosed his Sammerside store, and moved that
branch of his business to St. Eleanors. Also,
that Jas. A. Sharpe, who succeeded Anderson
& Burrows, has removed from the Crabbe
block in Summerside.

TaE directors of the Preston & Berlin Street
Railway Co., at a recent meeting appointed
Mr. T. M, Burt, president, and Mr. Fred
Clare, vice-president and secretary-treasurer.

Tee Chatham Planet issued last week a
special upon the event of adding new ma.
chinery to its capacity. Among other cuts was
one of the Standard Bank building, in Chat-
ham. The Planet has reason to be proud of
its venture.

FroM Montreal, we hear that the wholesale
bhardware business of Thomas Wilson & Co.,
in that city, is to be wound up, and the stock,
eto., are advertised for sale.——G. J. Geb-
hardt, lithographic supplies, offers 124 ocents
on the dollar.——G. Labelle & Co., saloon-
keepers, have been asked to assign.——dJ. B.
O. Archambault, hay and feed, would like
creditors to accept 8 ocents on the dollar.——
The oreditors of Brossard, Chaput & Co.,
flour dealers, whose affairs have been in liquid-
ation for some little time past, met last week
and a poor showing was made. The great
bulk of the liabilities, some $57,000, are due to
two banks, and the assets are almost practi-
cally nil. — Fortunat Latourelle, a small
grocer, has assigned owing about $1,000.

Another
Specialty

Are you interested in the egg business ?
If so, write us for samples and prices of the
latest Egg Carrier in the market for holding
one dozen eggs.

Saves counting and saves breakage, and is
quite a handy package to carry, besides being
one of the best advertising novelties that can

be used. ~

Dominion P_aper Box Company,

36 and 38 Adelalde Street West
TORONTO.
¥F. P. BIRLEY. A. JEPHCOTT,

HuTcHIsoN,
DiaNuM & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
stock of

Imported and
Canadian Woollens,

Tailors’ Trimmings ,,.ays
and Linens on Hand.

Sole Agents in Canada for Messrs. J. N. Richard.
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moselev & tons, Manchester, Rubber
Garments. J.Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street-West, Toronto.

Cable Address * Diawary," Toronto

Brushes, Brooms

Woodenware

Chas. Boeckh & Sons,

TORONTO,

always reliable
cwsorel  gnd as
Frics represented.

Send for

]
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' eading Wholesale Trade of Montresl.

McLaren's Celebrated

COOKSFRIEN]

Leading Wholesale Trade of Montresal.

S. GREENSHIELDS,
SON & CO..
General Dry Goods Merchants,

MONTREAL
Sole Selling Agents for Canada

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & 60

IMPORTERRS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co S e
JAS. A. CANTLIE & CO.| BOOTS & SHOES | priesTLEr'S CELEBRATED

CENERAL MERCHANTS Axp WHOLESALE- ‘
Dress

" BAKING POWDER .

The only genuine. Gives entire,satisfaction to con
sumers, theretore secures trade to dealers.
W. D. MCLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

MA ' .
NUFACTURERS' AGENTS Coraer Latour and St. Genevieve 8ts.,

ESTABLISHED 25 YEARS MONTREAL, Qu‘

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades. Tick.ngs, Bags, Yarn, Twine, &c.
T weeds—Fine, Medium and Low Priced Tweeds,

b

Berges, Cassimers, Doeskins, Etoffes, Kerseys, &e.
Flannels—Pisin and Fancy Flannpels, Overcoat

Linings, Piain and Fancy Dress Goous, &c.
Knitted oods - Shirts, Drawers, Hosiery, &c.
Blankets—White, Grey and Colored blankets.

K%~ Wholesale ‘Trade only suppled.
290 8t. James Street, 20 Wellington 8t. W,

MONTREAL. TORONTO.

Advances made on Consignments. Correspond-

nce solicited.

WESTLANDS, LADLAW & GO'Y

HAT anxo CAP

MANUFACTURERS

For Home, Colonial and Foreign Markets,

GLASJOW AND LONDON.
Prize Medal, Paris, 1889.

COPLAND & CO., Montreal, Sole Agents
McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTRRS OF

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do

5189, 814, 516 B, Panl 8., & 953, 255, 867 Com-
missioners 8t.,

MONTREAL.

hey Help

4 Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in & line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'l
be surprised at the resuit. He comes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory La
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into & purchagse. See how it works?
Profit both ways.
He may make & selection from other

and less expensive brands such as

EL PADRE

MAORE E’HIJO

CABLE EXTRA

KICKER
MUNCO

All of which ell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,

BAYLIS MANUFACTURING CGO'Y,

16 to 28 NAZARETH STREET
MONTREAL.
Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

MONTREAL.

CAST STEEL WORKS

— OF—

Fried. Erupp

ESSEN, GERMANY.

REPRESENTATIVES FOR CANADA :

JAS. W. PYKE & COMPANY

35 Bt. Francois Xavier 8t., MONTREAL.

= S EEL CASTINGS of all descriptions a

]
HO H atln Steel Tyres and Steel Tyred Wheels, Axles, Crack
g | Fins, etc., etc.
N~—
VRN

GEBET
THH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WL CLENDINNENG & SON

MONTREAL, Que,

sp . cialty.

THE BELL TELEPHONE GO,

OF CANADA.

0. F, BISB, L PRESIDENT

GEO. W.MOBS, - . - . VIOB-PBRBHIDENT

0. P. BCLATER, - BHORETARY-TREASURER.
HEAD OFFIOB, - - MONTREAL,

H. 0. BAKER,
Manager Ontario Department, Bamiiton.

This company will sell its instruments at prices
ranging from $7 to $25 per set, Ite ''Btandard Bell
Telephone 8et,” (protec ted by registered Trade
Mark) designed eapecia]lg for MAINTAINING & per-
fect service and need by the Company in counection
with its Exchanges, in superior in design and work-
manship to any telephone set yet offered for sale,

This Lompany Will arrauge to conneco places not

Readers OF THIS JOURNAL Wil

CONFER A FAVOR ON US IF THEY Wil

MENTION THE MONETARY TIMES WHEN

WRITING TO THC ADVERTISERS.

i e hic facilities with the nearecet tele-
na.: lggogcl:e?o‘: t will build privsate lines fc> firms orx
L gd?vidqgls, connecting their places of business

or residences, It is aleo prepared to mannfscture
L | al) kinds of electrical apparatus.

For pertioulars spply st the Compsay's Offices
a8 above,

VARNISHED
BoArD

ONWHICH THEGOODS

AREWRAPPED.~

Fabrics

AND CRAVENETTES.

Mercantile Summary,

Tae Wallaceburg Board of Trade now num-
bers 52 members, and is working to bring about
the establishment of a market day, and also
the running of a daily freight and passenger
boat from Wallacebarg to Wilkesport.

Tae workers in the railway car shops at
Charlottetown, P.E.I., are busy getting the
rolling stock ready for spring and summer
traffic. New smoking-car accommodation is
being provided, and the locomotives over-
hauled.

A DEALER in pianos and organs at Yarmouth,
N.8., George K. Hatfield, has assigned for the
general benefit. Liabilities are not large. Mr.
Hatfield was in the grocery business previ-
ously, meeting with a very poor measure of
snccess, and had been burned out in January
last.——Eagles & Porter, a 8t. John, N.B,,
dry goods concern, with a hitherto good busi-
ness record of some 18 years, appear to have
been overstocking, and having been hard up
and slow of late, are obliged to assign.—
Rowland & McNeil, a young firm of tailors,
who went from Halifax to start in business at
Sydney, Cape Breton, only in May of last
year, have already assigned. Several bills of
sale are registered against stock, etc.——Han-
son Bros., of St. Andrew’s, N.B., who have
been making boots and shoes in a small way
for several years, are offaring 25 ceuts on the
dollar. They lately sold their factory for
$3,000, which it is stated they applied to pay-
ing off privileged claims, and still owe about
$2,000.

Pongee Silks!

TO meet the popular demand for a Pongee

to retail as a leader at 15cents, we are
showing a great line, which we will do While it lasts
for 13c., in the fcllowing colors:

Black ‘Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru 0Old Gold Cardinas
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotropve

MACABE, ROBERTSON & Co.

8 Wellington West, Toronto.
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A Hayicron hotel-keeper, named Henry
Goering, has taken his departure from that
oity, but whither he has gone is not known.
——Frank Ascher, a shoe dealer on a small
soale, at Niagara, is missing.——J. C. Young,
dealer in pictures, eto., in London, has made
an assignment.

Bonps of the towns of Brampton, Prescott
and North Toronto have been recently pur-
chased by the Toronto firm of H. O'Hara &
Co., stock and debenture brokers. Buat their
latest important purchase is that of $263,000
debentures of the City of Brantford, payable
at the end of 40 years, and bearing interest at
four per cent., payable half-yearly.

Ax assignment has been made by Joseph
Dussault, pricter, Quebeo, until lately of the
firm of Dussanlt & Proulx. The late firm had
large printing ocontracts with the Mercier
Government, concerning which some dispute
has arisen, and they have claims against the
Government aggregating some $30,000. In.
olading this claim, they show agsets of $55,118,
with liabilities of $20,4853.

FarLores in the Province of Quebec are few.
For the week we note the following in the
country: L. Tetrault, a dealer in produce at
Vercheres, is reported away, and & meeting of
oreditors is called for the 18th to appoint a
ourator.——A. Francoeur, a Sorel grocer, has
assigned. Mr. F. is not a novice at this sort
of thing, having failed in 1883, arranging at 40
cent3, and again in 1890 at 30 cents.——Brault
& Co., general dealers at St. Louis de Gon-
zague, is offering his creditors 45 cents cash on
liabilities of $7,077.——R. Beauvais & Frere,
makers of oarriages at Laprairie, have offered
oreditors 20 cents on the dollar.

F. W. Youonae & Co., general store, of
Seeley’s Bay, near Kingston, who commenced
business in 1885, are reported to be in difficul-
ties, and to be offering 40 cents on the dollar.
In June last, T. H. Marcel, of Ottawa,
bought out a men’s furnishings stock amount-
ing to about $4,000. He began without capital,
and bis sssignment is now reported. ——W. B.
Mills, for over a quarter of a cantury a general
merchant at Arden, Ont., is reported in diffi-
oulties and has had to assign. For a time,
Mr. Mills did well, but becoming wide-spread,
he suspended in 1884, with a nominal surplus
of $15,000 over liabilities of $17,000. Greatly
to his oredit he eventually paid in full, and
got his estate back. His present liabilities are
not yet ascertained.

THE general stock of George Yates, at Oil
Springs, is to be sold on Monday next.——
The tailoring stock of Mrs. A. L. Spain, of
Toronto, realized 55 per cent., and the clothing
stock of N. H. Weinburg, 35 per cent.

Oy Satarday last the Consolidated Eleotric
Company’s property in St. John, including the
street railway, was sold, and realized $92.000,
some forty thousand higher than was gener-
ally looked for. The purchaser was Mr. C. E.
Jones, manager of the Bank of Montreal, but
for other parties, doubtless. The property is
sold by order of the Equity Court subject to
several liens valued by the court at $6,000, and
pousibly to a lien of $35,000, held by the
Lowell, Massachusetts, Trust Company. It
is understood that they are Montreal capital-
ists who have bought the road and have got it
at & bargain.

*“MANUFACTURER " sends us some rather racy
correspondence which he thinks it might be
worth while to publish. We quite agree with
our correspondent. Some days ago ‘ Manu-
facturer ” wrote to an Ontario trader in the
following terms:

Dear 81r,—The order which you submit-
ted to us by mail, March 30th, ia now ready
for shipment. On making enquiry we find
that your financial condition is somewhat
cumbered. Under existing conditions we shall
be pleased to ship you on receipt of your own
note endorsed by your wife, who holds your
property, and your two brothers.

But the aforesaid trader, who besides being
reputed impecunious, appears to be a bit of
& wag, replied per post card as under :

————— Apr. 7, 1894,

GeENTLEMEN,—I am in receipt of your letter,
and in reply beg to say that on looking over
the names you ask as bondsmen I find yon
have omitted several names, viz.: My sister-
in-laws and grandfathers’ aunts. Or probably
you would like the mayor of this classio
borough; or the member of the Local Legis-
lature—they are both good Grits. No, gents,
I have had my financial record encumbered
for 7 years and I have never had those gentle-
men to endorse for me; and probably if the 2
you name was shook a bit they would not hold
much water; I cannot agree to such terms,
and you can refuse the order if you like, no
difference to me.

Yours, &o.,

WEe have seen the volume issued by the
Sabiston Company of Montreal, entitled the
Toronto Board of Trade Souvenir. It is an
illustrated quarto of abont 300 pages, and con-
tains a historioal sketch of Toronto, by Mr. J.
Castell Hopkins. There are illustrations of

noteworthy buildings and views in and about
the city, and a great many portraits of mem-
bers of the board, with brief biographical
sketches. The work has been well done; the
paper and presswork are unusually good, and
we trust the enterprise of the publishers will
be rewarded by patronage from those to whom
it most appeals.

In choosing Mr. Ross Mackenzie, of the
C. P. R. staff in Montreal, to the management
of the Niagara Falls Park and River Railway,
the directors have unquestionably made a
popular appointment. And the gentleman he
succeeds in that post, Mr. W. A. Grant, had
likewise commended himself to the good
wishes of patrons of the road. In coming back
to Ontario, Mr. Mackenzie returns with wel-
come among old friends and admirers ; while
in going again to Montresl and rejoining, as
we understand he does, the headquarters’ staff
of the Canadian Pacific, Mr. Grant will find
himself in congenial and appreciative sur-
roundings.

ABoUT two years ago John Graham & Sons
succeeded Wm. E. Thompson & Co., dealers
in lamber, etc., at Inglewood, but did not make
successful progress in the business, and now
assign.——Samuel Fuge, dealer in teas, eto.,
at London, is in trouble, and in hands of an
asgignee. He owes about $4 000, and has
nominal assets of $1,200.——After an experi-
ence of nearly a quarter of a century in the
shoe business in Chatham, Chas. Poile as-
signed in 1891 with liabilities of $16,000, and the
stock was sold. Shortly afterward he started
business in the name of his son, C.J., but with
no better success. In Jaly last the latter was
obliged to assign. The stock was then pur-
chased by another member of the family,
Miss Jennie Poile, but unfortunately with
similar result. She now assigns with liabili-
ties and assets nominally $2,500, and the stock
is offered for eale next week.——Thomas
Ricketts, general store and hotel-keeper, sold
his farm ten years ago and started business at
Gilmour Station. About a year ago his trade
was badly crippled by fire. Recently he
offered oreditors 60 per cent., but this was not
accepted, and now he assigns with liabilities of
$6,500. His estate shows a small sarplus. No
doubt he has learned that it does not pay to
become his own insurer. We commend to
oreditors of such estates as this the re-
marks apon compromises quoted to-day from
the Halifax correspondents of the Canadian
Bankers’ Association.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trane of Toronto,

Leading Wholesale Trade of Toronto.

J. F. EBY.

Huar BLAIN.

PURE,
HEALTHFUL,
INVIGORATING !

Bensdorp’s
“ Royal
Dutch”

COCOA

3} 4, 1 1b. TINS.

WRITE FOR QUOTATIONS

EBY, BLAIN & CO.”

Wholiesale Front & Boott Sts.,
CGrocers Toronto.

Wyld, Grasett & Darling.

All Departments
in Fancy and
Staple Dry

Goods.

Merchant
Tailors' Sup-
plies and Men’s
Furnishings constant.

ly renewed with leading lines

LLYTTER ORDERS SOLICITED.

WYLD, GRASETT & DARLING

(harles Gockshuit
& (o.

BRITISH AND CANADIAN

WOOLLENS

AND———ee

(omhers' T ammines.

59 Front Street West,
TORONTO.
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We are told on good authority that the
Mitchell firm of Kyle & Barnett, who have
been doing an active and somewhat extensive
business in hardware and other merchandise,
will shortly cease to exist. Some seven years
8go they sucoeeded Thomas McDonald, and
now it is understood that not being successful.
they hand him back the stock and he is now
trying to arrange for payment in full, in
three years, or for some other settlement of
their liabilities. Some of the creditors have
accepted a cash offer at less than the full
smount. Others are hoping for better terms.

PusLicarion was made some time last year
of the assignment of J. E. Alston, of Hamil-
ton. We are pleased to be told by the assignee
of this gentleman’s estate, Mr. 8. Caldecott,
that a final dividend has been declared, which
gives creditors 95} {per cent. of their claims
A creditor writes to us that he considers Mr,
Alston deserving & great deal of credit for the
way he has treated his oreditors, and would
like to see an article commending his action.
It always gives us pleasure to chroniole such
cages.

Arrer storekeeping successfully for many
years at Waterford, Ont., Leaman Beuker re-
tired, and in 1883 opened a private banking busi-
ness along with Lewis H. Slaght, as Beaker &
Co. They have always been considered wealthy,
straightforward people, and did an active
business. For some time they have been in-
terested in outside affairs, notably that of a
local electric company, which has not of late
been considered prosperous. Their capital
became locked up, and the refusal of further
tavors from their banker has probably caused
their suspension on Wednesday last.

Maxy persons will regret to hear that J. & J.
McAdam, extensive grocers for many years in
8t. Thomas, have felt it needful to call their
oreditors together. John McAdam is now sole
partner. Unfortunately he suffered a heavy
loss in the Cochrane foundry failure in that
oity some ten years ago, and has since been
crippled financially. An assignment has been
made.~——J. R. Walker, a year in boot and
shoe business at Campbellford, cannot meet
his payments, although he claims to have done
& good business. He assigns, owing mostly
eagtern firms.——A bailiff has taken possession
of the grocery of John Bone in Toronto, and
sold the stock.—Hiram Silverman, general
dealer at Webwood, finds himself in diffi-
oulty, and has had to give a chattel mortgage.

—The latest slang phrases on the New York
Stock Exchange are: * The fellow wears rub-
bers ”” and ¢ He doesn't cut any ice.”” The for-
mer means that a man is a sneak ; that, ficu-
ratively speaking, he approaches with muffled
feet. The other is supposed to mean that the
party referred to cuts no part.

PEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Goveroment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chaged for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.

Members Toronto Stock Exchange,
TELRPHONE 913, 34 Toronto 8treet.

~ SITUATION WANTED.

A young womanu desires situation as stenographer
and book-keeper. Can operate a typewriter and
write & good pusiness hand. Address *“ M.L.,” care
of Monetary Times.

SITUATION WANTED

As Secretary, Accouutant or Treasurer
in any financial, commercial or itsurance businets,
by a professional gentleman—age 40—qualified to
assume such duties. A mathematician and neat
book penman. Address *“ RELIABLE,” care of
Monetary Times.

SITUATION WANTED.

A party baving had a largecommercial experience
is desirous of getting & permanent situation and
viving up his own business. Is capable of acting as
secretary, manager or treasurer for a company or
private party. Would be ready to engage almost
immediately. Address “ X,” care Monetary Times.

BUSINESS CHANCE.

A rare chance for active man to connect with re-
liable 0ld house commanding profitable wholesale
trade, forming into & corporation. Must have sev-
eral thousand dollars cash. Address

INTERVIEW,
Monetary Times.

" PHILIP TODD

Agent for—

Arpad Haraszthy & Co.,
Wine Cilifornia, Winge,
AND Bott's Malt Stout, Walk-

erville, Ont.

Spirit Broker Office, 79 Yovge Bt.
Telephone 1703.

AGENCIES SOLICITED

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

—_—-THRE —

JAMES - NORRISON

BRASS MFG. CO., LTp.
Toronto, - - Ontario

Steam, Pressure &
Vacuum

Hanoock Inspirators

Marine Pop Safety Val-
ves (government pat-
tern ,

Thompson Steam En-
gine Indicator.

Steam Whistles,

B8ight Feed & Cylinder

Greage and Oil Cups.

—One—
Pauvcnted 1893, IHandle Inspiratg

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.
Wrought Iron Pipe, § in. to 8 in. kept in stock.
SEND FOR PRICES.

T. G. FOSTER & CO.

Canada's Larges 14, 16
Wholesale . . . King st. East
Warehouse . . . ao0ronto.

First in
the Freld

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Cay ?e ts
The newest fashions in Rugs
The newest designs in Cur tains

T. G. FOSTER & CO.

TER. D. A. PENDER.
T. G. FOS Capada's
Largest Wholesale Carpet Warehouss.

14, 16 King 8t. K., Toronto.

SITUATION WANTED

By a s*eady young man who hes had sev-
eral years’ experiencs in & lumber vard. and who
understands tookkeeping. Best references. Ad-
dress P. O. Box 459, Torcnto.

FOR SALE.
$5,000 Stock 12 e S

Our people have carried on a highly succeesful
business for more than fifty years in ihe City of
Toronto. Bpecial reason for selling. What pre-
mium will you offer ?

BONA FIDES, Monetary Times.

A Nation's

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

Rebinsen Litkla & Coy
WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of — v
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, ete.

Leading Oanadian Paper Manutacturers.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

29 Wellington St. West, Toronto.

A full line of all kind of Papers for Printersa
Novelties for Stationers.

LINEN BONDS a specialty.
Typewriters' Paper at prices o suit the time

Quotations given and all correspondence cheer-
fully answered.
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lLeading Wholesaie Trade of Toronto.

Leading W) olesale Trade of toron:«

Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor. Wellington and Jordan Sts.

TORCINTO.

Milk Strees. Londen England.

“ BRILLIANT " SI6! LETTER GO0

PROPRIETORS CF THE

Brilliantg{én Letter

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers,

Estimates furnished on all kinds of Glaes, Wood and
Brass bSigns, Wire Screens, White
Enamel Letters, etc.

WRI'I‘E] FOB PRICES

Ingram
Wall
Paper

With 9 and 18 inch Freizes
to match. Also a full line of
all grades of Wall Paper for
immediate delivery.
Samples on application.
L% %Y YY

M. STAUNTON & CO.!

Manufacturers.

6 KING ST. WEST
944 YONGE ST, TORONTO

ASSlBNEES AND TRUSTEES . . .

AVING bankrupt stocks or running con
. thcerns to dispose of will find thécolumne
of the

Monetary
Times . . %

the most eﬂective medium for accomplish-
ing this end,

|

THEAS!

CEYLON

ASSAM
CONGOU

HYSON
JAPAN

J. W. LANG & CO.

59, 61, 63 Front 5t. East
TORONTO

I47 FRONTST EASTTDRD NTO

THOMASWEST, " ROBERT- MECLAIN,

PAPER FOR PRINTING OR.

FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDGERS P APER
PAPER FOR CATALOBUES

STIPULATE FOR OUR

When giving an Order to the Printer.
All Wholesalerxs keep it.

TORONTO PAPER MAKUFAGTURING CO.

Miills a: Cornwall.

SUDDEN RISE IN STOCK.

TH®

REMINGTON TYPEWRITER

unanimously adopted as the official writing

' machine of the World’s Columbian Exposition. Also

by American Newspaper Publishers’ Association,
May 1893, Since that date 500 machines sold Asao-
ciation. '

GEO. BENG2UGH,
TELEPHONE 45 Adelaide St. £., Toronto,
1207.
& Qperators snpplied, machines rented, ex-

changed and repaired-

PAPER,

CALDECOTT,
BURTON ° SPENCE

JUST TO HAND.

Jet Trimmings and Insertions, } inch to 13 in.

Black and White Trimmings and Laces.

Black and Colored Serpentine Braids, 0, 3, 1, 2.

Black and Colored Herculese Braids, § to 3 in.

Also another case of Black Moire and Antique,
and a large collection of

Parasols, Sunshades & Umbrellas.

Caldecott, Burton & Spence
TORONTO.

Harvest Tools

MONTANA BRAND.

POST HOLE AUGERS

VAUGHAN’S AND IWAN’S,
Garden Sets & Tools, Lawn
Mowers & Hose Reels

M. & L. SAMUEL, BENJAMIN & CO.

26, 28 and 30 Front 8t. W., Toronto.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LiMITED)

64-68 King 8t. East T OCRONTO.

The OAKVILLE BASKET GOMPANY

ANUFACTURERS OF

1,2, 3 bushel grain
and root baskets.

1,23 catchel lunch
baskets.

1,2, 3 clothes bas-
kete.

1, 2, 3, 4 market

baskets.

Butcher & crock-

uit packa e of
11 descript ons.

ﬁ'Mention this
paper.

ONT.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

OAKVILLE,
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THE SITUATION.

A difference in the form of the British
and American bills to give effect to the
award of the Behring Sva arbitration has,
during the week, excited attention in both
countries, and caused misapprehension in
one of them. The British bill provided
that a ship which sailed before the sched-
uled provisions were published at the
place of departure, would not be liable
under the Act. This was interpreted in
the ;United States as giving immuaity to
vessels which sailed for the sealing grounds
before the bill should go into effect. The
British explanation, by the wouth of Sir
Charles Russell, is that if the vessel sailed
without notice of the passing of the Act,
she would not be liable if she offended
against its provisions. The distinction is
not easily seized. It marks the difference
between giving immunity to a vessel that
sailed -before the bill goes into effect and a
vessel sailing without notice of the passing
of the Act. The Act might pass without
notice of the fact reaching the owners of a
vessel about to sail ; and some time would
necessarily elapse. It would be no more
than would be sufficient to send a telegram
to ports where vessels were liable to sail
.tha.t the bill had passed; and on the open-
log of the Mackay and Bennett cable com-
munjcations were made between England
and British Columbia in a few minutes.
A special effort was made to obtain this
result; but what has been done once may
be done again. The British bill, having
passed the House of Commons, is being
amended in the House of Lords soas to
remove the objection made by the Ameri-
can Government. On a second occasion,
Sir Charles Russell spoke as if notice of the
award wounld be sufficient to render vessels
offending against it hable. The British
bill contains no provision for paying
damages suffered in the past; and without
such provision the British Columbia legis-
lature thinks the royal assent ought not to

Z

be given to the bill.
likely to be acted upon.

This advice is not

British commerce interested in the tea
trade objects to the discriminating duty of
10 per cent. againstitin the tariff schedules
now before the Canadian Legislature. In
the tariff of 1849, the late Sir Alexander
Galt set the example of discrimination in
the article of tea; then it was against
the United States, and the object was to
favor a direct trade between China and
Montreal. This time the object is to favor
the Canadian route by the C.P.R. and its
Pacific steamship connection. At present,
when the tradeis atliberty to take its natural
course, Canada buys a great deal of tea
from England, and the fact that we do so is
proof that the operation is advantageous.
If this advantage, which inures to the pub-
lic, be taken away, the C.P.R. may gain
gomething by the change. Bat what it
gains, and probably much more, the tea
drinker may lose; no amounnt of logic will
convince the public that the change is
purely beneficial. It is useless to tell us
that the C.P.R. can bring tea to Canada as
cheaply as it can be brought by the round-
abont way of England. We purchased
from Great Britain last year 5,992,000
pounds black and 1,315,000 pounds of green

and Japan tea, making in all 7,307,000‘

pounds, while "our direct purchases from
China were 2,382,000 and from Japan
7,550,000 pounds. There is no arguing
against the fact that the tea trade to a
large extent takes a different course
from that into which it is to be forced.
Besides, we get but little tea from China
these days ; and for the change which has
taken place in the substitution of India for
Chinese tea, there must be good reason.
Here is an attempt to protect, not tea, but
the vessels and the road which may carry
tea. It will be strange if this discriminat-
ing duty on tea should not have the effect
of virtaally putting a tax of some cents per
Ib. on the article .before it reaches the
Canpadian consumer.

Coxey's army of tramps marching on
Washington, from many points of the com-
pass, to dictate laws to Cobgrese, is the
embodiment of mobocracy in a form suffici-
ently menacing to create some alarm. At
first the affair was treated as a sorry sort
of practical joke; but reflection modifies
this view and presents the comedy as the
possible source of a tragedy. When the
army arrives at Washington, it will not be
safe to allow it to stand on the steps of the
capitol. The scheme of sending it to the
poor-house will scarcely work. Luckily an
unarmed mob is not the most dangarous of
mobs. This mobcannot besaid to represent
moral force, and its physical force, sup-
posing it free from dynamite, may well be
rated low for the numbers. Still the Gov-
ernment must be prepared to oppose force
to force, if the necessity should arise.
Nothing less than necessity will] justify a
resort to force. Somthing will depend
upon the way in which this ‘“army’ is
dealt with, so far as example goes. If the
whole thing should prove & wretched fizzle,
as it ought and probably will, Coxey will
not be likely to have imitators in the near

future. If Coxey should gain from his
dismal enterprise the kind of mnotoriety
whicl will make him the hero of the mob,
he is likelyto have imitators. Decidedly the
movement is one which it would be danger-
ous to make into a precedent; in subse-
quent phases, it would be sure to develop
more threatening features than the initial
stage presented. We hope to see our
neighbors well out of the scrape.

An attempt is Leing made in Nova
Scotia to boom some old gold mines, long
since abandoned ; and if the report may be
relied on, one or two casesof success have
been reached already. This result has been
attained by Nova Scotians working effec-
tively but economically. All right,so far;
but it is difficult to say what may be the
resultif & mining boom should cause men
to lose their heads indiscriminately, as
sometimes happens. The ore is admitted
to be low grade, but rich enough, so it is
contended, to insure good profits if pro-
perly and economically worked. A suffi-
cient number of trials is apparently being
made to test the value of several mines.
The result will decide whether gold mining
is to become a really great indastry in the
province.

A deputation from the D>minion Labor
Congress has extracted from Sir John
Thempson a vumber of promises or half
promises. The deputation wanted an an-
naal holiday, to be called Labor Day,
established ; and the Minister proposed to
meet their views as far as possible, though
he intimated that the power of the Do-
minion might be limited. It may well be
questioned whether September 1 would be
a convenient day to make a public holiday.
The deputation wanted a two cent per mile
railway fare; the right to withdraw money
frov: the Government sivings banks with-
out notice; in all Government contracts
that the contractor should be bound to pay
the rate of wages current in the neigh-
borhood of the work; better inspec-
tion of gearing and tackle. With re-
gard to notice of withdrawal from savings
banks, Sir John pointed out that it was ne-
cessary to guard against a sudden run, but
he intimated that the Government might
agree to permit certain amounts to be
drawn ont without notice. The Govern-
ment would see how far they could go in
this particular. He doubted whether the
Government had power to require ship-
owners to substitute other tackle for that
they were using. On the wages question
in connection with public works, he would
consult with Mr. Ouaimet, and on a two
cent railway fare with Mr. Haggart. Sir
John explained that the new criminal code
had not altered the law in matters which
generally concerned working men. The
deputation was pleased with the reception
it met.

There are now three parties in Parlia-
ment holding different views on the tariff
question. The Government is protection.
ist on & declining scale ; the Opposition de-
mands the elimination of the protective
element; Mr. McCarthy declares for free

trade, with a preference in favor of Eng-
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land. Between the two latter there is not
much difference, except on the preferential
point, and they must generally be found
voting together. In a general way, Mr.
McCarthy contended that protection costs
the country $50,000,000 a year to maintain,
and a man having that conviction would
naturally desire to see it come to an end.
Speaking roughly, he averages the tariff
at from 30 to 35 per cent. ad walo-
rem, and estimates the increase on pro-
tected goods something like 35 per cent.
The latter figure is surely in excess of the
real amount, though no doubt very often
the price of these goods is put only a little
below what imported goods with the duties
superadded can be sold for, though in
other cases domestic competition has the
effect of reducing it below this mark. It
iz a distinct advantage to the free trade
movement that it has enlisted the ener-
gies of a great political party, though there
is not complete unity of view among all its
members. Another fact telling in the same
direction is that Mr. McCarthy’s defection
has broken the unity of the party of pro-
tection as it stood befors that event.

SCALING THE PROTECT1VE TARIFF

If they serve po other purpose, the pro-
posed tariff reductions carry to all inter-
ested a reminder that high strung protec-
tion is not to be made perpetual. Reduction
in the hands of the Government means
protection on alower scale than heretofore.
Bat the name of protection is still re-
tained, sometimes when the thing is want-
ing: when the intermeddling is mischiev-
ous to the manufacturer, and the daty to
be levied cannot be justified on the ground
of revenune needs. In objecting to their
raw material being taxed, the manufactur-
ers stand on solid ground. Not all the
material used by them is raw in the strict
gense of the term; and the moment some-
thing else than raw material is used the
complications under protection increase. If
the raw material is native, the Ministerial
theory is that it should be protected ; when
it has undergone an intermediate stage of
manufacture it requires, according to this
theory, a double measure of protection,
and when it reaches the final stage it re-
quires the greatest measure of all. Such
is the theory of protection all round. Baut
protection in ‘the first stage isa positive
injury to the second; protection in the
second stage loads the ultimate manufac-
turer with a double burthen, from which
he naturally demands relief. He not infre-
quently complains that, in the proposed
tariff, he does not stand: to get it. When

‘he does get it, the public is made to pay

greatly enbanced prices. By excluding or
only admitting competing products of for-
eign origin the price of the native article
can be abnormally raised.

The surplus] price paid under protection
is the sacrifice we make to establish & par-
ticular industry. Why are we asked to
make this sacrifice? The answer which
the authors of this policy have given is,
that we do so for national purposes.
It is not necessary to quibble over the fact
that Canada is not a nation. Let us admit
that a tariff even in Canada may have

some national aspects. If we were a
nation liable to be at war with some other
power, with which, properly equipped, we
might reasonably hope to hold our own, it
might be good policy to make some sacri-
fice to establish a manufactory of gun-.
powder and weapons of war. If insucha
coutingency, we were liable to be so cut off
from the rest of mankind that we could
not clothe our soldiers, it would be good
national policy to make some sacrifice to
establish factories for making woollen
cloths and cottons. We are in presence of
no such national exigency ; and under the
actunal circnmstances, we are entitled to
ask whether the sacrifices we are making,
on so many sides, will find ultimate justifi-
cation in the establishment of manufac-
tures which, in a reasonable time, will be
strong enough to stand alone : and whether
when they reach this stage, they will confer
benefits on the public equivalent to the
sum of the sacrifices which they have cost.

This, we take it, is a fair statement of
the problem of protection as it exists to-
day. There is another element which is
often brought into the account, but which
there are the strongest reasons for elimina-
ting. The wages paid to labor in protected
manufactures are much higher than those
in agriculture, and we are asked tolbelieve
that the difference is so much gain. But
these wages come out of the consumer in
the shape of increased prioces, arnd form one
item of the sacrifice which the country is
making to establish manufactures.

The theory of the proposed new tariff is
that a step towards ;setting up manufac-
tures which will be able to stand alone,
at some distant but uncertain time in the
future, has been made. The proposition
may not be put in this net form, but this is
what is fairly implied from what is said
and done. After a century of similar pro-
mises, few American manufactures, if we
may trust those by whom they are carried
on, are yet capable of standing alone.
Does the experience of the United States
fairly represent what, on the policy of con-
tinued protection, is in store for Canada ?

The avowed policy of the Canadian Gov-
ernment, as we have said, is still protec-
tion, though on a reduced scale. In Sir
Richard Cartwright's amendment the anti-
thesis of protection is found; it is only in a
verbal form. Mr. Foster, for the Govern-
ment, puts his opinion in the concrete
form of a detailed tariff. Against this Sir
Richard Cartwright opposes general declar-
ations to the effect that the principle of pro-
tection ought to be eliminated from the
tariff and a revenue raised solely to meet
the reasonable requirements of the Govern.
ment, that the tariff should be so based as
to bear lightly on necessaries of life, ¢ and
to promote freer trade with the whole
world, particularly with Great Britain and
the United States.” Even here it is not
impossible to detect the germ, if not
of protection, at least of preference; for
without preference how are we to do
something ‘‘ particularly” to promote freer
trade with Great Britain and the United
States? Absolute free trade would treat
all conntries alike. We do not expect Sir
Richard Cartwright to pat his ideas into
a concrete form’and give'a counter scheme

of tariff embracing the whole list, though
it would greatly help the discussion if he
could be induced to do so.

The policy of protection for its own sake
is one thing ; the arrangement of a neces-
sary tariff so as to give some incidental aid
to our own industries, is another. The for-
mer was never justifiable under the circum-
stances of this country ; the latter, called
incidental protection, once found an advo-
cate in the late Alexander Mackenzie.
This incident indeed would neither make
thic form of tariff heretical nor orthodox-
But Mr. Mackenzie may have been as near
right as Sir Richard Cartwright is when the
latter insists on the elimination of every-
thing in the form of protection. Protec-
tion, when introduced purely for its own
sake, is a dangerous thing to play with;
but when its presence is purely incidental
to the raising of revenue, there is no good
reason why a theoretical free trader, who
accepts a revenue tariff as a necessity,
should object to it. Uunfortunately the
Government has deprived itself of the right
to take this ground by taking its stand on
the ground of direct protection.

The proposed new tariff is a compro-
mise, and it shares the fate of all compro-
mises in failing to give absolute satisfac-
tion to any. On the other hand, it is
equally true that it has not excited any
violent opposition. This is at once its
strength and its weakness. The party
critcisms of the tariff are of little value.
While Me. Martin alleges that the farmers
will benefit little by it, Mr. Davin points
out that twenty-seven articles in which
farm industry is interested are made free,
and fifteen others in which farmers’ homes
are concerned, on which the duties have
been reduced when they have not been
altogether abolished. Certain farmers ex-
pected more than could be conceded ; and
if the measure of compromise falls short of
their demands, it extorts complaints from
the makers of agricultural implements.
Whoever, as Minister of Finance, under-
takes to adjust burthens so as to reconcile
a thousand conflicting private interests,
will be weary at heart when he thiunks of
the distance between his aims and his
achievements.

CANADIAN BANKERS’' ASSOCIATION.

There is a variety of instructive matter
in the third number of the Journal of the
Canadian Bankers' Association, and so far
a8 the central committee and the corre-
sponding members of that body have given
samples of their quality, readers of the
journal are justified in expecting that its
interest will be maintained. At any rate
the editors express their desire for contri-
butions or suggestions which may assist to
make the publication of value, and they
frankly say that, while doing their best to
keep out errors of fact and of law, in mat-
ters of opinion the pages of the journal
should be open to all who can so write as
to interest and edify its readers. In wel-
coming discussion they are carefal to add,
and are probably correct in concluding,
that * nice questions of law or practice that
arise in actnal business are always more
interesting, and their elucidation more
helpful, than the study of abstract theories,”
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The first paper is on Free Banking
in Canada, from the pen of R. M.
Breckenridge, of the School of Poli-
tical Scierce, Columbia College. He
describes the bill brought into the Cana-
dian Assembly of 1850, by the Hon. W. H.
Merritt, and which became law, ‘ to estab-
lish freedom of banking in this province.”
It was modelled upon the free banking
laws of New York State, which the author
of the bill evidently admired, and was in-
tended ¢ to provide for the establishment
of small banks, properly to assist their cir-
culation, and to relieve in part the finan-
cial difficulties of the Government.” The
measure was not a success, however, was
repeatedly amended, and from the first
met with severe criticism from the British
Lords of the Treasury. Inthe year 1855
there were four banks doing business under
the Act, the Bank of B. N. A., the Molsons,
the Niagara and the Zimmerman, the total
of whose registered notes outstanding was
£309,549 Halifax cnrrency. At a later
period two more were added, the Provin-
cial and the County of Elgin.

Very interesting, though not new, is the
paper on the Card Money of Canada, as it
existed in previous centuries, by James
Stevenson of the Quebec Bank, reprinted
from the Transactions of the Literary and
Historical Society of Qaebec. This receives
an added interest from the illustrations
given of the curious card money, first used
by the Intendant Meules in 1685, who in-
formed the French Minister of that day :
“I have no money to pay the soldiers, and
not knowing to what saint to make my
vows, the idea occurred to me of putting in
circulation notes made of cards, each cut
into four pieces; and I have issued an
ordinance commanding the inhabitants to
receive them in payment.” The cards
were common playing cards, and each
piece was stamped with the fleur de lis
and a crown, and signed by various fuanc-
tionaries.

It is known that the council of the
Bankers’ Association has been active in
assisting to frame the Iusolvency Bill
which is now before Parliament, and they
have obtained the views of bankers in
various cities upon the subject. Those of
the Halifax bankers are reprinted in the
journal, whose editors add, ‘* the opinions
expressed are not wholly shared by the
members of the Association.” The memo-
randum in question is as strong a state.
ment of the arguments against composi-
tions as could be made within the compass
of four octavo pages. It is racy and pun-
gent, besides, to a degree, as one or two
eXxcerpts will show. Thus: It would al-
most seem as if the problem how to deal
With bankrupts and :bankrupt estates were
One which the Anglo-Saxon race has found
fnsoluble. It certainly has not yet solved
It. Tt is becoming more and more the
Breat conspicuous blot in our commercial
life. In despair of ever getting
the subject satisfactorily regulated by
legislation, the people resign themselves
for long periods to what we may call
free trade in folly. Let it once be
recognized that an insolvent is commerci-
ally a dead man, and that his estate should
be.-wound up as if he were also physically

dead, and we shall find the way wonder-
fully cleared of difficulties. When-
ever there is a trust company available it
should be appointed interim assignee or
liquidator, and there could then be no
objection to the continuation of sach [a
company by the creditors. It seems to us
that in this way we should soon have ad-
mirable machinery for bandling estates of
all kinds. To permit compromises,
and so reinstate bankrupts in the business
for which they had just proved their unfit-
ness, is to deliberately invert the law of
natural selection and start a crusade against
nature. The key to successful in.
solvency legislation, in our opinion, is the
forbidding of compromises. All the rest is
comparatively plain sailing.”

Besides the reports of legal decisions,
which with the bank and clearing-house
statements, take up the remaining half of
the number, there is a letter from a Hali.
fax banker whose address was one of the
entertaining features of the annual dinner
of the association in Toronto. Granted
that one must not ordinarily look in the
journal of a bankers’ society for matter of
a frivolous or comical nature, we are yet of
opinion that the younger members or as-
sociates—nay, not the younger ones alone
—will relish the note of humor with which
Mr. Kuoight, in his invitation to the body
to make Halifax the place of its next re-
union, describes the attractions of that
city. Baut if he has written of them jocosely
we beg to be allowed to add, in grateful
earnest, our confirmation, from repeated
experience, of the charms of just such a
salt-water programme as he lays down for
jaded bankers. Halifax in July! The
harbor with its fleets, the Basin, the Arm,
the surf at Cow Bay, Studleigh—the old-
world hespitality in new-world surround-
ings. Ah! Anpny one who has ever visited
that entrancing city, be he solemn banker
or jocund bank clerk, will hold up both
hands at the chance of an outing among
such people and such scenes as Halifax
can supply.

CANADIAN COMPANIES’' LIFE
ASSURANCE.

Whatever grounds, real and imaginary,
existed for the complaint, it has been never-
theless often complained that the year 1893
was a difficult and unsatisfactory one for
the mercantile class. Low prices for our
patural products, keen competition, the re-
duoction of profits with no corresponding
reduction of expenses, all helped tc make
the year disappointing to merchants on the
whole. The banks, however, have not
found the year a bad one, nor have our
mortgage loan companies, if well mauvaged,
had any need for outcry in this respect.
The fire insurance companies, it is true,
have had cause to grieve over the abnormal
fire waste, which made profit difficult, if not
impossible. But the business of Canadian
life assorance organizations, whose receipts
are not a bad test of the paying capacity of
a commaunity,’ bas shown marked and in-
creased prosperity.

Within a few days have been held the
annual gatherings of the three largest
Canadian life companies, reports of which

e e e e e e

may be found in the present issue of T=E
Monerary TiMes. Their preminm receipts
form two-thirds of the total premiums
taken by the whole twelve Canadian regu-
lar companies. That is, these three re-
ceived last year in premiums on Canadian
business|$3,668,000 out of a total of $5,-
471,985, which lasl-mentioned sum, we
remark, is $742,000 ahead of the aggregate
of the same twelve companies’ Canadian
business in 1892. The whole amount at
risk in the twelve companies on the lives
of Canadian policy-holders exceeds $178,-
000,000 ; their total income was $6.500,000;
and they paid back to policy-holders some-
thing over $2,000,000 in death claims, pro-
fits and matured endowments.

Referring especially to the three largest
of our life companies, viz., the Canada, the
Sun and the Confederation, it is creditable
to their management, as well as significant
of the progress of this country, and the
thrift and prudence of its people, that each
of the three organizations named is able to
say that its business of 1893 was the largest
secured by them in any one year. There
were nineteen other regular companies,
American and British, soliciting life risks in
the Dominion, and out of the fifty millicns
of dollars new risks all the companies se-
cured, Canadian organizations took three-
fifths, and the three largest home compa-
pies in round numbers one-third. We give
below & synopsis of the business for the
past year of these three important life
assurance associations. The figures are
handsome ones, and attest the confidence
reposed by Canadians in life underwriting
as conducted by our most prominent
domestic exemplars.

PREMITMS 1893, CANADIAN BUSINESS.

Canada Life.....coccviiieveennns $1,787,536
San Life ....coveeiiiiiiiaaiane. 1,076,652
Confederation .......cccovveiennn 804,579
14103 7: Y R $3,668,767
TOTAL INCOME, 1893.
Canada Lifec.cceeiaeiieerannns $2,474,538
Sun Life .ccccieeiiieniannnnn. 1,240,483
Confederation ...........covuvun 982,399
Total income .......cecv.... $4,697,420
AMOUNT AT RISK, 1893.
Canada Life...... 24,040 policies $62,703,245
San Life ........ 17,132« 27,799,756
Confederation .... 15,872 24,430,731
Total ..co.unn 57,044 $114,933,732

TOTAL ASSETS, THREE COMPANIES.
Canada Life $14,313,643

Sun “ 4,439,276
Confederation 4,520,138
Total 8886t «.ovcvvveanrenannn $23,273,052
CASH SURPLUS TO POLICY-HOLDERS.
Canads Life....ccecveaaaees ... § 661,781
Suan LN cees 851,095
Confederation ........cceveeaeecs 294,469
TOtAl veveeaeeravessancncans $1,307,345
PAYMENTS TO POLICY-HOLDERS, 1803.
Canada Life...ccceevenncanacens $1,010,984
San B icetsasas sesssens 343,413
Confederation .......ccoveeeene. 364,430
Total coveeninenrnnanan ve... $1,718,827

The business which these three compa-
nies have in force is not all in the Do-
minion, for two of them do business abroad,
the Canada in the States of Michigan, Min-

nesota, and Ohio, the Sun in Great Britain
and other countries. The Confederation,
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however, confines its business to our owa
country. It is fitting, since it has been
resolved to compete for life business away
from home, that Canada should be repre-
sented by its largest and most prominent
companies. And what is of still more im-
portance is that our reputation abroad is in
the hands of associations which are as
noticeable for sound underwriting and hon-
orable dealing as for ample financial
responsibility.

BRITISH COLUMBIA SHINGLES.

A heavy over-production during the past
two years, along with price.cutting and its
attendant dangerous results, has led the Brit-
ish Cclumbia shingle manufacturers to con-
sider the wisdom of taking counsel together.
As an outcome of several meetings held during
the past winter, these manufacturers have
formed an association having for its objects, as
their articles of agreement set out, *the ad-
vancing of the commercial, mercantile and
manufacturing interests of the makers and
handlers of British Columbia cedar shingles,
to establish and maintain a uniformity of
grades and a greater excellence in manufac-
ture, to secure a uniform and profitable
shingle market, to provide for the produotion
of a supply equal to demand, to acquire and
disseminate useful business information, to
remove undesirable representatives, to incul-
cate just and equitable principles of trade,”
and in fact, as far as we can gather, it is in-
tended to so assist, inform, and protect each
other, that the business may be made, ag it
should be, but does not appear to be now, a
regular and satisfactory one. From a hasty
reading one might easily infer that the words
« advancing of interests’’ in the agreement
referred to advancing of price. But there is
no word of this anywhere in the document,
and we have already had word from a Coast
correspondent that this business, and in fact
the lumber business generally in British Co-
lumbia, was being done at rates of profit en-
tirely inadequate to the ocapital employed, the
expensive plants organized, and the risks run.
It is to be borne in mind, and we wonder
much that the B. C. lumbermen and shingle
men appear to forget it, that in the Pa-
cific province wages and cost of living are
fally one-half greater than in Ontario. This
of itself, unless allowed. for, must tell sadly
against profit making. Then it is necessary
to have very large plants, including extensive
modern dry kilns, to carry on business in that
“big tree” region, so that on the whole the
B. C. shingile maker earns his small profits
with difficulty. It is to be hoped that through
a mutual understanding oar friends in the
Far West may unite upon and stick to some
better policy than that of underselling each
other.

THE BLANKET MAKERS.

* Yes, we are troubled with tariff problemas,”
said a blanket manufacturer the other day in
responss t0 a quastion about Mr. Fostor’s pro-
posed changes. ‘* But the tariff is not our only
nor yet our greatest difficulty. The blanket-
making trade is being demoralized by the
excessive competition of the Canadian manu-
facturers themselves. The English mgkers of
blankets, with their low-priced and inferior
goods, are making great efforts to do business
in Canada. But for a man with the single
idea of having & large output, give me the
Oanadian manufacturer of blankets. If a mer.

chant wishes to place an order he asks for an
estimated price from A. The price given
he takes it to B, another. blanket-maker,
and asks him if he cannot ¢ go one better.’ If
he succeeds here, C is at once besought for
still toyer prices, and so on, until in many cases
the order is finally taken at prices which, if
not actually below the cost of production, are
dangerously near it. The blame, however, so
far, rests with the manufacturers alone, and
if merchants were not often guilty of cancel-
ling their orders, we might excuse them for
their etrenuous efforts to obtain cheap goods.
However, as soon a8 the manufacturers learn
to respect orders given to other mills, this
practice will for the most part cease.”

FOR DRY GOODS MERCHANTS.

The English ribbon trade is disturbed by
a strike at Coventry.

Peterborough dry goods merchants have
again this year, in accordance with past cus-
toms, inaugurated an early closing movement
among themselves. Beginning on April 9th,
they will close their places of business each
evening at six o’clock, except on Saturdays
and nights before public holidays.

The growing tendency toward smooth, lus-
trous surfaces, says the Dry Goods Economist,
has indaced Paris modistes to take up mohair
and alpaca once more. These materials will
be used for elaborate visiting costumes, as
well as for the plainer travelling, outing and
boating gowns. The colors are black, white,
gray, brown, tan and blue. The ability of
these fabrics to shed dust, dirt and water is
well known.

Evening gloves in light shades of beaver,
fawn, biscuit and cream are selling in London.
For street wear four-button glaces in tan,
beaver and brown colorings are in vogue, and
have their embroidery, buttons and welts in
black or the same oolor in lighter or deeper
shades.

The British Columbia Jute and Cordage
Co., Vancouver, B.C., whose works were re-.
cently deatroyed by fire, have started up again
with new buildings and new machinery.

The Kingston Knitting Mill presents a very
busy scene at present. The full staff of work-
men and girls are employed and the output of
goods ie inoreasing every day. Mr. Brick,
late of the mill, bat who was transferred to
the electrical works in Peterboro’ for a few
years, has returned and is now superintending
the manufacture of the new machine for
making men’s socks, for which Mr. Hewton
is now selling the right in England. Mr.
Brick has constructed machinesin the instita-
tion that comprise no iess than 4,500 pieces
independent of the sorews. ‘The manager has

not yet returned from the old country.—King-
ston Whig.

It 18 rumored that the Globe Woolen Com-
pany, Montreal, propose to make reductions
in wages.

Repairs and additions are being made to the
machinery of the Montreal Woolen Mills Co.
A number of gutta percha belts are being
added.

In Campbellford, Ont., the Trent Valley
Woolen Mills, which oclosed down for repairs,
have now resumed work.

The mill of the Cornwall Manufacturing
Co. closed down on Monday in order that re.
pairs might be made. The mill is expected to
open again within ten days time.

English advices of March 30th, say: Ca-
nadian orders generally are fair, although

rumors a8 to a projected alteration in the
tariff have a distarbing effect. The sewing
cotton trade is brisk. There is more doing in
carpets, and the print trade continues in a
satisfactory condition, foreign orders being
large. In linens businessis small. The home
trade is not bad, but Australian and American
orders leave considerable room for improve-
ment.

We are informed that the Messrs. Horn
Bros.,, proprietors of the Lindsay, Ont.,
Woolen Mills, bave recently received a very
large wholesale order, which, with their ous-
tom trade, will keep them busy throughout
the season.

The expoits of textile machinery from
Great Britain continne in good j;roportions,
especially to continental countries. In Feb-
ruary, 1894, $105,000 worth of textile ma-
chinery was shipped to the United States,
against $242,500 worth in February, 1893, and
the "ehipments for the quarter ending with
February, 1894, was $220,000, against $510,000
for the corresponding quarter a year ago.

FOR GROCERS AND PROVISION
DEALERS.

A London, Eng., cable of the 9th inst. says:
The cutting of the Canadian mammoth cheese
was celebrated by a luncheon to-day at Jubal
Webb’s stores. Sir Charles Tupper, Hiram
Black, and others,’spoke.

The wholesale tea traders of London, Eng.,
have requested Sir Charles Tupper, the Cana-
dian High Coramissioner, to receive a depata-
tion to protest against the projected ten per
cent. duty on tea, imported into Canada from
bond in London.

The towns who do not expect & canning fao-
tory will please stand up and be counted.—
Windsor Record.

Quong Hing Company is the firm name un-
der which a number of Celestials in Montreal
have registered as grocers. There are sixteen
members in the firm.

Messrs. Webbe & Hutchinson, London, are
ocontemplating the erection of a new pork fac-
tory.

* Mister,”” sa1d the small boy to the groocer,
« mother told me to ask youif there's any such
thing as a sugar trust.” ¢ Why, of course
there is.”” ‘ W.well, mother wants to get
trusted for two pounds.” —Washington Star.

Daring the past few days there has been a
veritable boom in prunes. In three days of
this week over sixty cars were disposed of.
This has taken all the stock of four sizes on
hand, and those goods which no one wouald
look at a month ago are now cleaned up. The
prioe was 430. Ths total stock of prunes left
is made up of extreme sizes, at both ends.—
California Grocer.

Our Montreal correspondent writes in strong
terms about the large proportion of inferior
teas and tea dust with which that market is
flooded. He says: “ Much of the business
being done is in ‘ the cheap and nasty’ lines of
rejected goods which have been.chased out of
New York and recently brought here.” Sales
of gunpowder teas, his market report tells us,
have been reported at 9o. per pound, and that
tea dust has been sold as low as 2}c. the pound.
It is hoped that the Government will shortly
legislate against the importation of this class
of goods, which an experienced tea man de-
clares can only be described as filth.”

We are indebted to the New England Grocer
for the following, which is certainly one of the
most unigue announcements of the kind ever
made by a retiring merchant :
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After an experience covering nearly thirty-
two years of the plessures and ills incident to
a grocer’s life, I feel inclined to * step out.”
My successors will be named in due time, and,
I trast, will retain the patronage of those who
have been our customers for from twenty-
seven years ago dowa to the present. In the
meantime my stock must be reduced, and ae
an inducement will give a discount of from 5
to 20 per cent. (sugar excepted) from regular
price, on a single purchase of not less than $5.
That means Cash.

This notice is also & reminder that I have
given * Liberal Credit"” and quite a few
people are owing me for provisions farnished
the * family table.” Some, of course, have
passed the limitation of six years; many al-
most five times that, but still they are all
honest and just debts for bread and butter
that I had to pay for.

Many, of course, made nice promises, but
have long since gone to * paradise,”’ expecting
t0 ‘“ renew ” the promise when they meet me
there. But I am going to ask the living to
join in a happy satistaction of paying 100
ocents on the dollar to every creditor.

Respectfully yours,
Treo. CARTER.

Oneida, N.Y., March 22ad, 1894.

SHOE AND LEATHER NOTES.
The dissolution of the partnership ot Bralot
and Cicouelli, shoe manufacturers in Quebec,
is announced.

The tannery of Geo. Kastner, Sebringville,
Ont., with its effects, has been destroyed by
fire. The loss is, we are told, partly covered
by insurance.

The Quebeo correspondent of the Montreal
Witness writes to that journal: * The tanners
of this city, who represent one of the largest
and most important of the local industries, are
stated to be very dissatisfied with Mr. Foster’s
new tariff. They state that, as far as they are
concerned, the Government’s reforms have
only reformed the tariff upwards, as it has in.
oreased the duties on many of the artioles
which enter into the preparation of leather.
Some of theae, which were formerly admitted
tree, will now have to pay 20 per cent., while,
in the case of others, the ad valorem duty has
been replaced by higher specific daties. In
others, again, the duties are objected to as alto-
gether prohibitive.

R. Secord, of Edmonton, N.W.T., is ship-
ping $2,300 worth of fur to Lampson & Co.,
London, England.

Sir Charles Tupper has recently given a re-
tarn of the Canadian catch of seals in the

Behring Sea for the last ten years. It is as
follows :

No. of 8kins. Price. Value.
1885.000.cns 800 $10 $ 8,000
1886...... . 12,423 10 124,230
1887........ 21,716 7 152,012
1888........ 16,940 10 169.400
1889........ 16,585 10 165,860
1890........ 18,165 11 199.816
1891........ 29,146 15 437,190

Total.... 115,775 $1,256,497

METAL AND HARDWARE TRADE
NOTES.

The Lethbridge, N.W.T., mines are now in
steady operation, but fewer men are being
employed than before the labor difficulties.

Shipments of pig iron from centres in Great
Britain since the beginning of year are as fol-
lows: Sootland, to March 24th, 59,359 tons;
Middlesbro’, to March 29th, 202,411 tons;

Cumberland, to March 24th, 87,954 tons.
Shipments made during corresponding period
last year are: Scotland, 69,604 ; Middlesbro’,
172,186 ; Cumberland, 64,112,

James Watson & Co., Glasgow, in their
weekly letter dated March 30th, say: “* The
Scotoh iron market opened on Tuesday with a
holiday feeling, but there is more disposition
shown during the past few days to purchase,
go that prices are a degree firmer all round.
The heavy shipments of Cleveland iron have
caused quotations to advance somewhat and
hematite warrants are likewise a shade
firmer.”

The position of tin, says the London, Eng.,
Tron and Steel Trades Journal, has varied con-
siderably during the past month, but the ten-
denoy has been very much on the downward
grade, exceedingly low prices being recorded.
At the end of January, Straits tin was guoted
£71 per ton, while £63 15s. was touched on
March 5th. It is necessary to go back to
February, 1879, before finding so low a prioe,
Daring the year 1893 the total shipments
amouanted to 40,476 tons to Earope and
America, against 34,453 tons in 1892.

The Engineering and Mining Journal 8ays :
« The French iron trade last year, while it did
not inorease over the preceding year, showed
only & decrease 8o small that it may be said
to have been substantially the same in 1893 as
in 1892, therein differing materially from that
of England and the United States. The total
production of pig iron of all descriptions last
year was 2,032,567 metrio tons, a decrease of
only 24,691 tons, or 1.2 per cent., the falling
off being chiefly in foundry iron and Bessemer
plgt”

ALLIANCE ASSURANCE COMPANY.

Some seventy years ago the company named
above started with an authorized oapital of
five millions sterling, of which £550,000 is
now paid up, and the market price of the
ghares is more than four times their paid-up
price. It has accaumulated fire-insurance
funds of £717,000 or say $3,585,000, and life
accumulations of £2,271,000; but we under-
stand that the company does not attempt any
life business in Canada. The fire premium
income for 1893 was £532,769, and the fire
losses £348,814, equal to about 65.4 per cent.
This is an unusually heavy proportion of fire
loss to premium, and every one knows last
year was a bad fire year; but the company
managed to earn and put away net profita of
£32,965 in the fire branch, bad as the year
was. The Alliance is & prudent company, but
it is also a progressive one, and has absorbed
a number of more or less prosperous provin.
cial fire offices until its premium income of
1893 is double that of 1881. Its management
in Canada is in good hands, and its high repu-
tation at home is shown in the following sen-
tence whioch we take from the London Review
of 28th ult.: * The Alliance Assurance Com-
pany of to-day, with its nearly four millions
gterling of assets, its enormous latent power
in a financial sense, its prudent administra-
tion, and the exceedingly liberal terms of its
recent prospeotus, is entitled to a full continu-
ance of that ample confidence which the pub-
lio has always placed in it.”

A% a recent meeting of members of the
0il Exchange at Oil Springs the following
officers were elected : Chairman of committee
of management, J. D. Noble ; treasurer of the
agsociation, R. Morris; secretary, 0. 8im-
mons; committee of arbitration, Jas. Kerr,
W. F. Cooper and Wm. English.

INSURANCE NOTES.

It is an encounraging sign to find the fire
losses in the States and Canada for March
only 9 millions, as compared with 16} millions
of dollars in March, 1893.

Mr. J. H. Brock, managing director of the
Great West Life Company, has left Winnipeg
for the eastern provinoces. He will establish
agencies for his company at points in Nova
Scotia and New Bruuswick. .

The people of Woodstock, New Brunswick,
it seems, are dissatisfied with the Woodstock
ratings of the 8t. John board of fire insar-
ance underwriters, Last week a meeting was
held to organize a local fire insurance com-
pany. Property holders, the telegram says,
have resolutely decided not to pay the rates
they oonsider *‘extortionate.” We shall see
what sort of rates are levied by the mutual
company they organize.

A circumstance which in any less solemn
line of business than life assurance would be
regarded as amusing, was related by Hon. A.
W. Ogilvie, while presiding at the meeting of
the Sun Life Company of Canada last week.
It is the practice of that company, properly
enough, to include under outstanding oclaims
all deaths that have bsen heard of up to
the time the accounts are prepared. Bat this
year the practice resulted in an odd complioa-
tion, for it has since been learned that one
gentleman, whose policy for $5,831 is in.
cluded in the company's liabilities, iz still
living! He had been reported dead, Mr.
Ogilvie said, by an eminent firm of lawyers,
who obtained from the company the usual
blanks to prove death. When too late to cor-
reot the error before the publication of the
acoounts, the lawyers explain that they were
misinformed ; it is the wife of the assured who
is dead, not himself.

The management of the Confederation Life
has always been severe upon the practice of
rebating, and has often declared it would lose
business rather than compete with the com-
panies that indulged in it. Last week the
vice-president of the oompany, Mr. Hooper, in
his address seconding the report for 1893, said :
« We have reason to be proud of the business
of the year [the largest "ever done by the com-
pany in any year sinoe 1t8 organization], for it
has, to my own knowledge, been done on busi-
ness principles and not forced by resorting to
the too common practice of allowing exorbi-
tant commissions, varying from 75 per cent.
to 100 per cent. of the first premiums on new
business.”

We learn with interest from the address of
Mr. Ramsay to his shareholders and policy-
holders on Monday last, that we may soon
expect to see published a tabulation of the
mortality experience of the Canada Life As-
surance Company. Founded in 1847, the
company’s experience of nearly fifty years is
extensive enough to be of decided value to
actuaries and underwriters. The publication
will possess the interest of novelty also, being,
so far as we know, the first effort of the kind
made by & Canadian company. The task of
its preparation has been a lengthy one, special
agsistants, besides the regular staff, having
been engaged upon it for a long period. Bat
the faots and figures will be available at the
next annual meeting, if not before.

No greater tribute could be paid to the
character of an underwriting body for integ-
rity, than that paid by Mr. J. W. Marling, of
Montreal, to the Canada Life at its recent
meeting. 1 have been an agent of the
Canada Life for 30 years,” he said, *and
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every year adds to my admiration for the per-
fectly honorable way in which the company’s
business is done. The secret of the loyalty
of the agents to the president and the com-
pany [of which Mr. Adam Brown and_ Lieut.-
Gov. Kirkpatrick had spoken] lies in the fact
that the agents can always be sure that, under
all circumstances, the company will do what
it believes to be the right thing.”

CLEARING-HOUSE RETURNS.
The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday, 12th, compared with those of the

previous week :—

April 12th. April 5th

Montreal.......... $9.816,175 $11,277,356
Toronto .......... 5,285,264 5,162,993
Halifax .......... 993,240 1,174,215
Winnipeg ........ 797,699 781,226
Hamilton ...... .e 643,972 1,216,921

Total ........ $17,636,350 $19,612,711

Aggregate balances this week, $2,536,297 ;
last week, $3,288,391.

BOOKS AND PAPERS RECEIVED.

JouRNAL o THE CANADIAN BANKERS' AssocCIia-
TIoN March, 1894. Vol. 1, No. 3. Toronto:
Monetary Times Printing Company, limited
Noticed elsewherein this issue.

AxNALS oF THE AMERICAN AcapEMY of Political
and Soocial Science for March. This issue has
a supplement with if, a translation of the
“ History of Political Economy,” of Professor
Gustav Cohn, the well-known German econo-
mio writer, and presents the German pjint of
view a8 no other publication in English does.
The Farmers' Movement, by President Walker,
of the Maasachusetts’ Agrioultaral College, is &
very readable article, and the Relation of Taxa-
tion to Monopolies, by Dr. Emory R. Johnson,
is timely. The paper on American Life Insur-
ance Methods, by Miles M. Dawson, is more or
less crude, and is relatively unjast to the older
and more approved methods.

MarceLLA, by Mrs. Homphry Ward, in two
volumes. Macmillan & Co., New York and
London; The Toronto News Company, To-
ronto, 1894. Price, $2. — This remarkable
book, by the author of'* Robert Elsmere’
and ‘ The History of David Grieve,” is too
real to be classed as a novel. It is a picture
of soocial conditions that this page sets one on
fire to read, but the next chills one into hope-
lessness of rectifying. The wealthy of Eng-
land and their amusements—the poor and
their struggles; the wasteful customs of the
ruling olass—the strikes and riots of the
working man ; the views and hopes of enlight-
ened noblemen and political reformers—the
hates and prejudices of those whom they wish
to help ; respectable, hide-bound use-and-wont
—~8ocialism, Venturism, rebellions and im-
placable Radicalism. All these the back-
ground for a tale of effort, defeat, perfidy,
rewarded hope, purified love. The desorip-
tions are for the most part masterly; those of
some of the labor leaders evidently portraits
from life. It is impoasible not to be touched
with the noble grace of such characters as
that of Edward Hallin or thejold Lord Max-
well, not to revolt from the scheming of the
adroit but oconscienceless Wharton. The
heroine of the book is a modern girl with
philanthropic ideas, nobly eager, passionately

wilful, sternly self-sacrificing; now the com.
rade of a Boocialist clique—now the Lady
Bountiful of the Manor—again a hospital
nurse in & London slum. A beautiful gnd
pioturesque girl with a conscience at white

heat, she beats the bars of her social ocage
until she at last emerges into the sunlight and
air of restful duty.

—We learn from the Marine Review that the
chief of the United States weather bureau
desires to call attention to the investigation of
the ourrents of the great lakes daring the
seagon of 1892.93, and would request the as-
sistance of all interested persons in advancing
this important work. Vessel masters have
kindly floated in the different lakesbottles con-
taining a paper giving the position where the
bottle was floated and date of floating. A
namber of these bottles have been recovered,
but there is still a large number yet to be
found ; possibly they are now lying on the
beach, and all persons who frequent the lake
shore are desired to keep a lookout for these
bottles, and when found please complete the
paper in the bottle, enclose it in the penalty
envelope (which requires no postage), and for-
ward promptly to Washington.

—-A session of the International Inland
Navigation Congress is to be held at The
Hague during the present year. A programme
of proceedings shows the following questions
to be dealt with : Construction of canals which
allow a rapid transit; equipment of ports ;
prevention of blockade by ioce; locomotion on
canals and rivers; dues on navigable waters ;
relations between the profile of rivers and the
depth of their channsels; regulation of rivers
for low water.

—At the annual meeting of the St. Stephen,
N. B., Board of Trade the following officers
were elected : G. W. Ganong, president; A. 1.
Teed, vice-president ; C. N. Vroom, secretary ;
C. W. Young, treasurer. Council: C. H.
Clerke, F. M. Marchise, J. E. Ganong, A. Mo-
Tavish, E. G. Vroom. A committee was ap-
pointed to look into the matter of establishing
a telephone system in the town.

—The annual meeting of the Morden, Man.,
Board of Trade was held on April 2nd. The
officers for, the ensuing year were elected as
follows: H. P. Hansen, president; H. Meikle,
vice-president ; J. Heiman, treasurer; J. H.
Smith, secretary ; council, C. R. Ransford, C.
Locke, G. Ashdown, J. B. McLaren, W, Gar.
rett, J. H. Dansford, I. A. Cowie and H.
McKay.

—The Newcastle, N.B., Board of Trade met
to elect officers on April 2nd. The officers for
the year are: W. A. Hickson, president; P.
Hennesy, vice-president; D. Morrison, sec.-
treasurer. Council: C. E. Fish, J. D. Creag-
han, J. H. Phinuey, James Brown, Thomas
Rassell, M. Russell, A. A. Davidson and Geo.
Stothart.

Mestings.

CANADA LIFE ASSURANCE COMPANY.

The forty-seventh annual meeting of the
Canada Life Assurance Company was held at
noon on Monday, 9th April, in the company’s
offices, Hamilton.

The attendance of shareholders was unusu-
ally large. Among those present were:
A. G. Ramsay, president; Geo. A. Cox, N.
Merritt, Lieutenant-Governor Kirkpatrick,
Hon. Mr. Justice Barton, Sir Casimir S,
Gzowski, K'C.M G.,A.D.C., and B. E. Walker'
Toronto; Rev. G. M. Innes, London; J. W’
Marling, Montreal; William Gibson, M.P.
Grimsby ; Wm. Hendrie, Adam Brown, F. W’
Gates, R. Hills, W. T. Ram.ay, D. Kidd

Campbell Ferrie, M. Leggat, W. A. Robin-
son, George A. Young, W. F. Findlay, W. R.
Macdonald, Major MoLaren, W. F. Burton,
A. Bruce, Q C., James Mills, Dr. Macdonald.

At the request of President Ramsay, the
seoretary, Mr. Hills, read the notice calling
the meeting, and the minutes of the last meet-
ing, on motion of Sir Casimir Gzowski, were
taken as read.

The annual report of the board of directors
was as follows :

REPORT.

The business of the year 1893, being the
47th sinoe the establishment of the company,
has again resnlted very satisfactorily, the new
assurances applied for being 3,216 in number,
for $7.546,832, again a larger number and
amount than during any previous year. Of
these, 247 for $536,250 were such as the board
regretted that the interests of the company
required it to decline, leaving 2,969 for $7,110,-
582 acoepted, but as 257 for $544,139 were not
cirried out, the assurances actually issned were
2,712 for $6,566,443, yielding a new premium
income of $228,508.47.

At the close of the year 29,040 policies
were in force upon 21,439 lives, for $62,703,-
245.97 of sums assured and profit bonuses, all,
it may be said, upon the lives of persons resi-
dent in Canada and the healthfal States of
Michigan and Minnesota, for your directors
have not thought it well to enter apon the ex-
tra hazard of business in olimates where the
risks of death may be greater, or the facts of
the mortality less known or established.

The income of the past year amounted
to $2,474,638 30, and, as is shown by the
statement of assets and liabilities, the former
were inoreased by $1,236,513.64, and now
amount to $14,313,643.46.

Asg an allusion was made last year to the
fact of the claims by death during 1892 bsing
from the caunses then stated somewhat heavy,
amounting to $771,726, it affords the board
much satisfaction to be able to report that
they were more moderate during 1893, amount-
ing to $700,435.21. It is also encouraging to
add that during so much of the current year
as has thus far elapsed, the amount of death
claims is even less than it was at the same
date last year.

Dauring the past year advantage was taken
of an opportunity to acquire a very desirable
and valuable site for a new building for the
company’s offices in Montreal, and having at
the same time made an arrangement with
another important financial institution for the
tenancy of a considerable and valuable portion
of it under a long lease, upon mutually favor-
able terms, preparations are being proceeded
with for a building there sach as will not only
be worthy of the company’s standing and
prospects in the city of Montreal and the
Province of Quebec, but will be likely to prove
an increasingly valuable asset of the company.

The directora have to report that the buei-
ness of each of the various branches was very
generally well sustained during last year, and
a8 the profits of five years fall to be divided as
at 31st December next, the present year is a
very important one to new assurers desiring to
share in these profits, and it is anticipated
that each branch and agency will be able to
considerably increase the amount of the our-
rent year’s new business.

The following directors, under the terms of
the company’s charter, retire by rotation, at
the present time, but are eligible for re.elec.
tion: The Hon. Mr. Justice Burton, Toronto;
Col. Sir Casimir S. Gzowski, K.C.M.G.,
A.D.C. to the Queen, Toronto; and N. Merritt,
Toronto.

A. G. Ramsay, president.
R. HiLis, secretary.
The Canada Life Assurance Company,
Hamilton, Ont., 2nd April, 1894.

SUMMARY OF FINANCIAL STATEMENT.

Receipts.

Balance at 31st December, 1892.812,505,356 27
Premiums, interest, etc........ 2,474,638 30
Balance on overdraft (since paid) 38,108 52

$15,018,103 09

Payments.

Death claims and matuared en-

dowments....................3 646,126 44
Profits paid policyholders ....... 275,674 58
Re-assurance premiaoms...... . 12,054 16
Surrender values,’and annuities. 77.229 71
Expense account.............. 329,975 22
Dividends on stock............ 25,000 00
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Balanceof assets.... ........ .. 13,652,142 98
$15,018,103 09
Assets.

Mortgages, debentures, stocks,

loans, etc, ©t0.....ceeen ot nus $13,652,142 98
Cash in agents’ hands, half-

yearly and quarterly premi-

ums, aocrued interest........ 661,500 48

914,313,643 46

Liabilities.
Aseurance, annuity and profit
fands ......ooeiiiiiiian $13,099,571 94
Reserve on mutual policies .... 104,532 73

Special reserve on account of 4
per cent. basis
All other liabilities............

250,000 00
198,038 31

$13,652,142 98
AUDITOR’S REPORT.

To the president, vice-president and directors of
the Canada Life Assurance Company :

Gentlemen,—The audit of your company’s
books for the year which ciosed on the 31st
December, 1893, and the examination of the
securities, representing the 1nvestments and
loans existing at that date, have now been
completed.

1 have pleasure 1n certifying that the books
are correct, and that the statements of receipts
and payments, and of assets and liabilities,
which I have certified, agree with the books
and are a true exhibit of the company's affairs.

I further certify that the secarities were
found in perfect order, and as set forth in the
statements; also that the cash and bank bal-
ances were duly verified.

I have the honor to be, gentlemen, your
obedient servant, ’

Marreanp Youne, Auditor.

Hamilton, 31st March, 1894.

THE PRESIDENT'S ADDRESS.

The report has been printed and circulated
generally, so I suppose everybody has seen it.
With your leave I would beg to move its
adoption. It has been before you for some
time, and you are no doubt informed of its
contents.

In moving its adoption I am afforded the
opportunity of calling your attention specially
to some of its features and facts. As the re-
port points out, the business of 1893 was a
large one, exceeding that of any previous
year, and taking that in conjunction with the
faot of the death claims being fewer in num-
ber and smaller in amount than they were in
1892, and greatly under what was anticipated
and provided for, although the risks carried
were so much larger, there 1s unmistakable
evidence that the business has been selected
with the oare and caution esgential for the real
and permanent prosperity of the company. No
doubt an even larger business could readily
have been obtained had the company entered
upon the various new and distinct fields to
which it has frequently been pressingly in-
vited, but we have not thought it well to adopt
that course where extensions of the kind ure of
no real advantage to the company or the as-
sured, and where they certainly involve in-
creased expenses and consequent decreased
profits, as they have proved they do by the
experience and accounts of the so-called enter-
prising and progressive companies which have
entered upon business of this kind. . .
Ag I said in other words last year, any man
knows that to do business which by moderate
expenses yields him a profit of $5,000 is more
advantageous than to so enlarge his business
by increased expenses as to reduce his profit
to $3,000.

The company's income has now reached two
and a half million dollars a year, and the in-
vestments which that and the company’s other
large funds of some fourteen million dollars
necessitate, are a constant consideration and
care of the directors. As you all know, the
rate of interest which ocan be safely realized
hag fallen very much during the past few years,
and while that may perhaps be beneficial to
the general public, it certainly diminishes
the revenues, and must thereby affect the
Profits which this and other companies can
give to their policy-holders.

It will please you, I am sure, to learn that a
careful investigation of the company’s mor-
tality experience since its commencement has

en in progress for some time, and we had
hoped that its results wounld have been in

shape to present to you upon the present oo-
cagion, but the labor which it has involved
has proved more than could yet be overtaken
with the sassistance of our ordinary staff.
With the qualified assistance which is now
engaged upon the work, however, we fally ex-
pect to be able at your next meeting to lay
before you such results of this important in-
vestigation as will, I am sure, be of great inter-
est to you, a8 well as useful and instructive to
the company, and to other institutions who
may care to be informed of the Canada Life’s
experience during the lengthened period of 47
years. .

1 would draw your attention to the expres-
sion of the board's satisfaction with the busi-
pess of our varioas branches and agencies last
year, and I very cordially join in that. Where
go many have done well, it may appear in-
vidious to allude to any particular one, bat &
feature of the success of the Michigan branch
is 8o deserving of mention that 1 call your
attention to 1t. It is tbat the Government
report of the State shows that the Canada
Life increased its Michigan business lasv year
by a larger amount than any of the other thirty-
four companies doing business in that State.

The building of the company in Montreal
having for some length of time proved un-
satisfactory for its purposes, and less con-
spicuous and attractive than is desirable, the
directors have acquired a very advantageous
site at the corner of St. James and St. Peter
streets, opposite the Merchants and Molsons
banks in that city, and a building is about to
be erected thereon, such as, while being worthy
of the important business capital of the Pro-
vince of Quebec, will also, it is anticipated,
yield the company s fair return for its invest-
ment.

The present year, 1894, being the last of the
current quinguennium, the five years’ profits
realized daring that period will fall to be
divided as at 31lst December next, and as
persons assuring during the year will secure a
share of these profits, we may look for a large
additional number of assurers desiring to ob-
tain 80 important an advantage.

Nothing occcurs to me farther that is suffi-
ciently important to take up your time with,
but if there are any further particulars I can
give you or any information I can furnish, I
ghall be pleased to do so.

Vice. President Giates—I have much pleagure
in seconding the adoption of the report. The
address of the president has, as usual, been so
explanatory and comprehensive that there is
little that I can add thereto, except to concur
in the conviction that considering that the
past year has not been prosperous in gene-
ral business, that the large increase in the
company’s business ought to be considered
satisfactory tc the shareholders, as it has been
gecured on sound commercial lines, a8 evi-
denced by the low ratio of its expense account.
There may be, indeed there are various opin-
jons as regards the National Policy in fiscal
matters. I wish we could infuse in our
countrymen something akin to the national
poliey in life assurance interests. Besides our
own company there are several good Canadian
\ife companies whosee standing and responsi-
bility are unquestioned. If our countrymen
would patronize home institations more gener-
ally it would keep a much larger amount of
money in the country, where it could fructify
and become available for the many Canadian
enterprices which are from time to time
launched forth, and money would thus become

- | cheaper, and generally it would prove benefi-

cial to the country. 1 may mention that in
addition to the careful examination of our
gecurities by a committee of the board and by
our auditors, the Dominion Government in-
spector of assurance, Mr. Fitzgerald, made a
careful scrutiny of them during the past
year, and confirmed their accuracy. 1 have
pleasure in seconding the adoption of the
report. i
The resolution was unanimously adopted.

THANKS TO THE OFFICERS.

B. E. Walker moved, seconded by H. Mc-
Laren, & vote of thanks to the president and
directors for their attention to the interests of
the company during the year.

1n moving the resolution Mr. Walker said :
Mr. Chairman and gentlemen, it is with much
pleasure I rise to move this vote of thanks to
the president and directors for their attention
to the interests of the company during the

ear. I thiok it must be patent to the minds
of all of us that the task of taking care of
the business of this great company is & grow-

ing one—one that is increasing every year. I
know personally what & task it is to take oare
of such an amount of money as fifteen million
dollars yearly in the mere matter of selecting
oareful investments, but when we add to that
the responsibility of conducting the business
of the company—the necessity in these times
of intense competition of selecting the risks,
and the care that is necessary in doing so—we
can understand the great responsibility that is
thrown upon the directors and officers of this
company. It seems to me that in reference to
the future of this company there area few points
to bear in mind. The competitors are, many
of them, Canadian companies, and I agree
with the previous speaker that it is desirable
that we should have other companies estab-
lished, great and successfal ones—!ike the Ca-
nada Life, and that it would help business in
Capada. As for the American companies, I
think it is quite clear that such corporations
may be too large. While it is, perhaps, de-
sirable to grow larger,sizs, after it gets be-
yond a certain point, is a great disadvantuge,
because the company that is under an econ-
omical management is at a disadvantage the
moment it gets beyond the control of the com-
paratively small number of men who manage
it. Companies in Scotland have difficalty in
getting investments for their money, and can-
not get a8 good a return as they did in the
past. Taking all things into consideration,
we can easily realize how the task of providing
investments may be very great. Oar position
as competitors with American and Socotch
companies has increased our business. and I
do not see why the business of the Canada
Life should not be as large as the directors
desiro it to be. On the whole, however, I
think slow progress is the best,and all of us,
as the years go on, will appreciate the fact
that steadiness in progress is preferable to
that volcanic sort of prosperity that some
companies have had in the past, and which
must necessarily be checked in times such as
these.

Major McLaren—I have much pleasure in
geconding the resolution, and [ quite agree
with the mover that this should not be a
merely formal one. We are under obligations
to the direstors as the years go on, for the
manner in which they look after the affairs of
the company, and we should feel a great deal
of gratitude to them. One feature of the
report struck me as most satisfuctory, and
that is, the progress made in the State of
Michigan, where we have been able to compete
so advantageously with the American com-
panies.

The resolution was unanimously adopted.

President Ramsay—I desire to return, on
behalf of myself and the other members of
the board, our warm thanks for the kind ex-
pressions which have been used concerning us.
Our position is one that entails considerable
anxiety and responsibility, and it is gratifying
to know that our services are so appreciated
by you. We highly value this vote expressing
confidence in us, and do not by any means
regard it as merely formal.

DIRECTORS RE-ELECTED.

W. Gibson, M.P., seconded by M. Leggat,
moved the appointment of Messrs. W. F.
Findlay and George A. Young as scrutineers
of votes for the election of directors in room
of the three retiring, and that the poll shall
now be opened, and be closed upon five minutes
elapsing without a vote being tendered.

In moving the above resolution, Mr. Gibson
said: I have much pleasure in moving the
above resolution, and it is scarcely necessary
for me to add anything to it. The directors
who have been conducting the business of the
company have done so to our entire satisfac-
tion. I cannot altogether agree with the vice-
president regarding a national policy in the
matter of insurance, for I carry my free trade
principles into everything, including business.
1 notice that we refused 257 applications dur-
ing the past year,and if we hadn’t foreign
insurance companies in the country, there
would be no dumping ground for the Canada
Life were these other companies not in the
market. (Laoghter.) I am proud of the
prosperity that the Canada Life enjoys, and I
am sure that it is the wish of us all that it
may long continue in its present prosperous
state, and be managed in the same admirable
manner a8 in the past.

Mr. Leggat, who seconded the resolation,
paid the Canada Life has been distingnished

in the past by a conservative, but also aggres.
sive, polioy.
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The resolution was adopted.

Mr. Cox moved, seconded bv Mr. Gibson,
that the president be directed to casta ballot
for the re election of the retiring directors.
Carried.

The president accordingly did so, and Mr.
Justice Burton, Sir Casimir Gzowski and M.
Merritt were declared elected.

THE THANK3 OF THE SHAREEOLDERS.

Adam Brown moved, seconded by Hon. Mr.
Kirkpatrick, that the thanks of the share-
holders be tendered to the agents and officers,
medical advisers and solicitors of the company,
to whose exertions in the interests of the com-
pany its remarkable success is in a great
measure due.

In introducing the resolution the mover
said ; It is again my privilege to move a reso-
lution conveying the thanks of the company to
the efficient and loyal staff at the head office
and all the agencies, as aleo the two eminent
medical men at the head office, and the medical
examiners thronghout the Dominion and those
in Michigan, Illinois and Ohio.

The splendid result of the year’s work, as
shown in the statenients before you, has to a
very great extent baen secured by the devotion
of all connected with the company to its inter-
ests, in impressing the public not only of the
strength and safety of the Canada Life, but
the liberal advantages it offers to those seek-
ing to insure their lives. I wish specially in
this connection to refer to the services rendered
by the rolicitors of the company at the head
office, Messrs. Bruce, Burton & Bruce—to the
great care and vigilant attention they give to
the large interests with which they have to do
professionally. You will see from the large
amount invested by the company that their
duties are very responsible. T'he satisfactory
manner in which they have performed these
duties merita the thanks of the shareholders.
In saying this I know the president will sus-
tain me in everything I have said or can say
in praise of our staff. In referring to them I
used the word “loyal.” Nothing tends so
mauch to the success of any institution as hav-
ing, in addition to intelligence and character,
the officers in its service loyal to their chief.
This is & marked feature in the Canada Life.
There are few institutions in Canada, if any,
where the staff has grown with their growth,
as is the case of the staff of the Canada Life.
The directors deservedly hold the employes of
the company, including all the agents, in high
esteem, and I have no hesitation in placing
their views on record, not simply as a graceful
acknowledgment, but as an incentive to them
to renewed efforts to increase the company’s
business. Apart from more practical recog-
nition, a word of encouragement is always
agreeable to a faithful servant, and to me it is
a very pleasant duty to speak that word in
moving the resolution. .

Hon. Mr. Kirkpatrick seconded the resolu-
tion. “The grand army of workers in the
various districts,” he said, ¢ deserve the thanks
of the shareholders in no small measure for
the success of the year’s business. We all
know that the work of a zealous and energetic
life insurarce agent, such as all our men are,
is somewhat of a thankless task, and therefore
there is all the more reason that we should
show our appreciation of their services. The
office staff and medical officers, we all know,
do their duty admirably. The remarkable
fact that you have mentioned—the large in-
orease in risks, with a death rate less than last
year—shows how careful has been the selec-
tion by the medical officers for the company.
I am glad to gee that Mr. Brown has included
in the resolution another class, namely, our
golicitors. Lawyers, we all know, seldom get
any thanks in this world. (Laughter.)

A shareholder—They get their dues in the
vext. (Laughter.)

The president—Before putting the motion
I may say that everything that has been said
regarding our officials and staff is heartily
endorsed by myself. I appreciate their loyalty
in the most warm manner. I know of no
establishment where they have a steff who
are more faithful to theinterests of a company
than are our officials and staff to the interests
of the Canada Life. (Hear, hear.) I am glad
to have heard such kindly referencessto our
golicitors. They have a responsible and ardu-
ous duty to perform, and they do it well and
to the satisfaction of everybody.

The resolution was carried.

Mr. Marling, of Montreal, one of the oldest
agents of the company, spoke in response to

the motion. He said that he had been an
agent of the Canada Life for 30 years,and
that every year he continued to be connected
with it added to his admiration for the per-
fectly honorable way in which the business of
the company is transacted. The secret of the
loyalty of the agents to the president and com-
pany lies in the fact that the agents can
always be sure that under all circumstances
the company will do what it believes to be the
right thing. He had had the pleasure of ad.
justing a great many losses, and had paid out
a great deal of-money in cases which in strict
justice need not have been paid, but wherever
there is a moral obligation it has been fulfilled
to the letter by the company irrespective of
legal liability. (Hear, hear.) Serving such a
company was a pleasure as well as a duty.
Scmetimes he though the doctors might do a
little better for the agents, and not be so rigid
in their examinations, but he supposed they
had their duty to do and did it conscientiously.

Dr. Macdonald said that Mr. Brown had
gaid so much that was complimentary that it
left the recipients of the resolution little to say
for themselves. He regretted that Dr. Mullin
was not present to speak for himself. Refer-
ring to the remarks of the previous speaker,
he regretted if any lives had been declined that
should have been accepted, but the medical
men stood between the agents and the appli-
cants, and bad to act with strict impartiality.
They had their reputation to sustain in decid-
ing upon the advisability of risks, and they
invariably endeavored to present the cases with
as little difficulty and loss of time as possible.

Mr. Bruce, Q C., also expressed his gratifi-
cation on behalf of the company’s solicitors
for the kind things said about them. Their
position was certainly no sinecure, when it is
remembered the large amount of money to be
invested by the company which passes through
their hands. ¢ I think we should be proud to
be able to say,” said Mr. Bruce, *‘ that not one
investment has resulted unfortunately through
not being properly made. That is not a bad
showing, considering the amount of business
that goes through our hands, for which we are
responsible.” (Applause.) The company has
only had two actions brought against it, and
in both the solicitors succeeded in defending
the company, and he thought that by doing eo
the company raised itself in the estimation of
the general public by resisting an improper
claim, and showed that the business is care-
fally looked after. When loaus as high as
$800,000 are floated great care is required. and
he was glad to see that the services rendered
by the firm were appreciated.

Mr. Burton also acknowledged the resolu-
tion on behalf of the legal firm, and referred
to the amount, about four millions, that passes
through their bands, remarking that if any
accident shonld happen, God help the solicitors.

Secretary Hills said, on behalf of the head
office staff, that they were always pleased to
hear that their services were recognized and
appreciated. * They appreciate that next to
an inorease of salary,’” said Mr. Hills.

This being all the business, the meeting
adjourned.

CONFEDERATION LIFE ASSOCIATION.

The twenty-second annual meeting of this
association wae held at its head office, Rich.
mond street, Toronto, on Tuesday, April 3rd,
1894, at 8 o’clock p.m.

The following gentlemen were present:—
Sir W. P. Howland, president; Edward
Hooper, first vice.-president; W. H. Beatty,
second vice-president; J. K. Maodonald,
managing director; Walter 8. Lee, W. H.
Gibbs, Alfred Gooderbam, A. McLean Howard,
Hon. James Young, E.T. Malone, William
Adameon, D. B. Dick, Major Hiscott, M.P.P.,
O. A Howland, Alfred Myers, Henry Swan,
W. Macdonald, Thomas McCraken, Frederick
Wyld, J. C. Hamilton, C. E. Hooper, A. A.
Allan, C. M. Gripton, J. Tower Boyd, J. Rus-
sell Snow, C. Biackett Robinson, I. Diamond,
R 8. Baird, J. P. Donald, George D. Lewis,
and Israel Taylor, William Taylor and John
Jenkins, of Clinton, Ont., and others.

The president, Sir W. P. Howland, was
called to the chair, and Mr. J. K. Macdonald,
managing director, acted as secretary.

The chairman first called upon the secretary
to read the official notice calling the meeting,
which was done.

The minutes of last meeting were accepted

as read, and were adopted,”

Mr. Macdonald stated that he had a letter
from his Worship Mayor Kennedy, who is a
very old policy-holder, in which he expressad
regret at not being able to be present.

The following report and statements were
then submitted to the meeting : —

REPORT.

In submitting the twenty-second annual
report of the association, it affords your direc-
tors much pleasure to draw the attention of
the policyholders and shareholders to the evi-
dences of continued popularity and success
afforded by the statements now snbmitted. As
heretofore, the business has been obtained
from purely Canadian sources, and, consider-
ing the severe depression in business generally,
the volume of new insurances secured 18 very
satisfactory.

We had before us 2,535 applications for a
total insurance of $4,131,000. Of these, 135
for $243,500, not being desirable risks, were
declined ; 11 for $19,000 were deferred for a
time, and the balance were accepted and poli-
cies issued. Adding the revived policies of
previous years and the bonus additions, the
total new business for the year was 2,408 poli-
cies for $3,917,543 of insurance.

The total insurance in force at the close of
the year was $24,430,731, under 15,872 policies
on 13,961 lives.

The new basiness for 1893 is the largest ever
obtained by the association in any year.

The death claims for the year agaregate the
sum of $209,108, under 123. policies on 109
lives. By re-assurances on two lives the claims
were reduced by the sum of $5,375, making
the net loss $203,733. This sum, while larger
than in any previous year, is still very favor-
able, considering the number of lives and the
amount of risk. The value of life insurance
is strikingly illustrated by the payment of the
large sum of $209,108 by this association last
year, ou an average of less than six hours
after the receipt of completed proofs.

The financial statements submitted with
this report exhibit the true position of the as-
sociation at the close of the year.

The audit, which is made monthly, has been
thorough and prompt.

The delay in finishing the western part of
the new head office building has been a cause
of great regret to your directors. IHowever, it
was completed shortly before the close of the
year, and it will be a source of satisfaction to
know that a considerable portion has already
been rented, with a fair prospect that more
will soon be under lease. It is not too much
to anticipate that, with a revival of business,
there is the certainty that the excellence of the
accommodation which the entire building af.
fords and its advantageous position in the cen-
tre of the city, every room will be rented at
good prices.

As provided by the act of incorporation, all
the directors retire, but are eligible for re-
election.

W. P. Howraxp,
President.
J. K. MacpoNaLp,
Managing Director.

FINANCIAL STATEMENT.

Receipts.

Premiums ..........$793.070 37
Annuities .......... .. 175883175

' $800,884 12
Less re-assurance pre-

miams .....0.... .. 4,379 08
———$§796.505 04
Interest and rents (net).......... 185,894 86
$982,399 90
Disbursements.

Expenses, salaries and commis-
sions, agents, dootors, solicitors,

OfC. tiiiiiiiiiiiiienal cee....$187,986 77
Annuities (life, $5,541 75; tempo-
rary, $25,000) ......... weeee.. 30,541 75

To policy-holders—
Death claims (net)....$194,034 78

Endowment claims.... 62,663 00
Surrendered policies .. 29,616 74
Dividends (cash and T. .
Rs) «ooonen . +v... 63,859 51
350,174 03
Dividends to stockholders and civic
L2 QPPN Ceeeens 15,256 82
Balance ....ecevnennnnn veeeeee.. 398,440 63

$982,399 90
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BALANCE SHEET.

Assets.
Mortgages .. .....cocvneinens
Debentures
BtocK .........cceiiiiiiiins .
Real estate, including company’s
buildings in Toronto and Win-

. $2,166,298 86
and Government
459,198 31

nipeg ..........e00e PP 997,156 82
Loans on stock and debentures...  124.754 13
Loans on company’s policies .. 405,253 72

Fire premiums due from mort-

gagors.......... J N 5,733 62
Furnitare .....ccovviveneanaa.. 6,873 87
Advances to agents, etc., on se-

curity of ealaries and for

travelling expenses ........ . 3,508 46
Sundry current accounts ...... 1,838 60
Carh in banks, $87,134.74; at

H.O., 879855 ....covvinnnns 87,933 29
Outstanding premi-

UME ..evvnnennes $137.858 06
Deferred premiums.. 37,530 22

$175,388 28
Less 10 per cent. for

collection ........ 17,538 82
(Reserve thereon in-

cluded in liabilities) —— 157,849 46
Interest and rents due and ac-

crued .......occeeecaneneens 103,733 90

$4,520,133 04
Liabilities.
Assurance and annaity funds .. $4,001,198 00
Losses by death accrued (not

BAJUBLE) +ovreneenneononns 33,051 85
Fees, doctors, directors, etc.... 9,906 94
Capital stock paidup.......... 100,000 00
Dividend due January 1, 1894.. 7,500 00
To policy-holders for balance de-

clared prcfits (cash and T.R.’s) 73,996 93
Cash surplus above all liabilities 294,469 32

$4,620,133 04

Cagh surplusabove
all liabilities ..
Capital stock paid
up as above....
Capital stock sub-

scribed not called

in

$294,469 32
100,000 00

900,000 00
Total surplus

security for

policy-holders. . $1,294,469 32

J. K. MACDONALD,
Managing Director.

AUDITORS’ REPORT.

We beg to report that we have completed
the aundit of the books of the association for the
year ending December 31st, 1893, and have
examined the vouchers connected therewith,
and certify that the financial statements agree
with the books and are correct.

The securities represented in the aesets
(with the exception of those lodged with the
Dominion Government, amounting to $84,500),
have been examined and compared with the
books of the association, and are correct, and
correspond with the schedules and ledgers.

The bank balances and cash are certified as

correct.
W. R. Harris, ) .
Wit E. Warson, F.C.A., | Auditors
Toronto, Feb. 28th, 1894.

PRCOEEDINGS.

The president, Sir William Howland, moved
the adoption of the reports and statements
submitted to the meeting, and, in doing so,
briefly referred to the commercial stringency
which had existed during the past year over
the larger portion of the ocivilized world, and
the responsibility and anxiety which it imposed
upon those having charge of the management
of institutions of this kind and on all others
connected with the monetary affairs of the
country, but stated that it was satisfactory to
know that the stringency which existed in
financial matters had not been so great in
Canada as had been the case in other coun-
tries. In view of these circumstances it was
particularly gratifying to report the iarge vol-
ume of business whioch had been secured by
the association during the past year, and for
the general measure of prosperity which had
attended the operations of the company.

He referred to the loss which the board had
sustained in the death of their dear friend and
colleague, the late Mr. Willam Elliot, vice-
president, who had been associated with the

company, and had given constant and unre-
mitting attention to its affaire during a
long period of time.

Mcr. E. Hooper, vice-president, seconded the
resolution, and said: “I have great pleasure
in seconding this resolation. I certainly must
express myself as well pleaged with the result
of the year's business, which is the largest
done by the company in any year since it8
organization. We have reason to be proud of
it, for it has, to my own knowledge, been done
on business principles, and not forced by re-
gorting to the too common practice of allow-
ing exorbitant commissions varying from 75
per cent. to 100 per cent. of the first pre-
miams on new business.” The resolation was
carried unanimously.

During the proceedings of the meeting seve-
ral of the prominent policyholders and others
who were present referred in complimentary
terms to the business of the association for
the past year, the manner in which it had
been conducted, and to the strong financial
and prominent position which this company
occupies amongst the life insurance companies
of Cunada.

Reference was also made to the naw ¢ Un-
conditional Policy ” which had recently been
adopted by the company, with its absolutely
and automatically non-forfeitaktle provision
known as the * Extended Insurance’ feature.
The adoption of sach a policy in conjunation
with the other forms of policy contract would,
without doubt, tend to popularize in & very
large measure the plans of the company, and
result in a largely increased measure of public
confidence in the future.

The following were elected ag directors for
the association for the current year :—Sir W.
P. Howland, Messrs. E. Hooper, W. H. Beatty,
Hon. James Young, §. Nordheimer, W. H
Gibbs, A. McLean Howard, J. D. Edear, MP.,
Walter S. Lee, A. L. Gooderham, W. D. Mat-
thews, George Mitchell of Halifax, Frederick
Wyld, J. K. Macdonald.

The meeting then adjourned, immediately
after which a meeting of the new board of
directors was held, at which Sir W. P. How-
land was re-elected president, and Mesers.
Edward Hooper and W. H. Beatty, vice-
presidents.

SUN LIFE ASSURANCE COMPANY OF
CANADA.

The annual meeting of the sharsholders of
this company was held at its offices in the
company’s building, Notre Dame street, Mon-
treal, on Friday, March 30, the precident, Mr.
Robertson Macaulay, in the chair. The fol-
lowing report was presented :

REPORT.

The directors have pleasure in presenting to
the shareholders and policy-holders the record
of the transactions of the company for the
past year. The accompanying statements
show that not only is its financial position
eminently satisfactory, bat that gains of a
very substantisl and gratifying character have
been made in every department of the busi-
ness.

Daring the year 5,472 applications were re-
coived for life assurances to the amount of
$9,539,155.63.  Of these, 5,213 for $8,791,902.80
were accepted, and policies were issued there-
for. The policies written were thus over $800,-
000 in advance of those for 1892, and much
beyond those secured by any other Canadian
company in any one year.

The number of policies in force at the closing
of the books was 17,132, assaring $27.799,.
756.51, being & net gain for the year of 2,414
in number, and $3,998,709.87 in amount.

During the past twelve months the company
has materially extended the area of its opera-
tions by opening branch offices in London,
England, and elsewhere, and from these new
fields it is expected that a steady and profit-
able business will hereafter be secured.

The financial statements hereto annexed
give evidenceof the rapid progress being made.
The income from preminms, interest and rents
amounted, after deducting re-assurances, to
$1,240,483.12, an inorease for the twelve
months of $105,615.51. An addition of $598,-
076 02 has also been made to the assets, bring-
ing them up %0 $4,001,776.90. The company
has thus been able to add to its acoumulations
more than fifty-five per cent. of the life pre-
miums received during the year, a fact whioh !
speaks
substantial increage, and now amounts to

$288,595.65 over sall liabilities and capital
stock. This showing is especially gratifying
in view of the fact that profits are now divided
yearly on a large proportion of the company’s
policies, and the undistributed surptus cannot,
therefore, acoumulate as rapidly as under the
old system, when everything was reserved un-
til the end of the quinquennial term,

The death claims which fell in during the
year were 123, under 140 policies, and assur-
ing, with bonus additions, $263,167.92. In
addition to these, twenty-one endowment as-
sarances, for $26,305.94, became payable by
maturity.

The investments continue to receive careful
attention, and the directors have pleasure in
bearing testimony to their high quality. All
securities of a fluctuating character, such as
railway stocks and bonds, bank stocks, eto.,
are studiously avoided. Aboat eighty-five per
cent. of the invested assets consist of muni-
cipal debentures and first mortgages on real
estate valued at considerably over six million
dollars. The remainder comprises loans on
the company’s own policies, the company’s
head office building and minor items. The real
estate held as the result of foreclosure is only
$81,023.67, or abont 2 per cent. of the assets,
and even this small amount has been decreas-
ing year by year. And although the assets
are thus in excellent condition, a substantial
sam has nevertheless been written off to the
credit of real estate and mortgage acoounts a8
a precaution against any losses which may
possibly arige in the fature.

The return derived from these investments
is as satisfactory as their security, the rate
being 5.83 per oent.on the average realized
assets.

With this year the accident department
practically disappears from our books. As
explained in the last report, the pohcies of
this branch were re-assured in the Canada
Accident Assurance Company as at December
31st, 1892, and hereafter, the only accidexz
premiums payable to the company will be the
gmall amount due under policies which com-
bine life and accident under oxe contract, as
this class was not covered by the re-assurance
arrangements.

The directors would add, in conclusion, that
while the past progress and present position
of the company are most gratifying to them,
it is also true that there never was a time in
its history when the outlook for the future
was 80 encouraging.

The report of the committee of the board
appointed to examine the securities is ap.
pended hereto, as also the usual certificate
from the auditors.

The directors who retire this year are Hon.
A. W. Ougilvie, Mr. J. P. Cleghorn and Mr.
Robert Anderson, all of whom are eligible for
re-slection.

R. Macavray,
President.
A. W. QoILviE,
Vice President.
T. B. Macauray,

tor itself. The surplus also shows a Expense account .... 195,152 29

Secretary.
STATEMENT OF ACCOUNTS FOR 1893.
Income.

Premiums—Life ..$1,060127 52
Anpuities ........ 17.930 00
Accident.......... 3,574 09
Total premium in-

come..... ee.....$1,081,631 61
Less paid for re-as-

BUIADCOR. ... 0. 2,060 13

————————$1,079,571 48
Toterest .....oceveeeceeveeaane 152,511 66
Rents .....coeevnes i 8,399 98
Total income.....ocvveeecvnns .$1,240,483 12
Disbursements.

Death claims, inolad-

ing bonuses ..... .$236,507 59
Matured endowments,

including bonuses.. 29,629 94
Annuity payments .. 2,185 28
Cash profits paid

policy-holders .... 16,438 49
Cash paid for bonuses

surrendered ...... 15,797 80
Surrendered values.. 34,427 76
Aoccident claims..... . 8,426 39

. . —— $343,413 25
Dividends on capital paid Janu-

ary and July, 1893..... Ceeeaee 9,375 00

Commissions ........

120,060 50
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22,651 08

—— $337,863 87
690,652 12
549.831 00

Medical fees ........

Total disbursements............
Surplue over disbursements .. ..

$1,240,483 12

Assets.
Municipal debentures—market

value ... ..eeieiiiiiiia $ 582,102 59
Stock of Loan Company, mar-

ket value .......c..ii0n . 7,528 13
Loans on real estate, first mort-

BBEOB -ttt 2,517,638 12
Loans on bonds and stocks .... 61,700 00
Real estate, including company's

building...... e esaeereeaen 256,023 67
Loans on company’s policies (re-

serves on same, over $500,000)  227.785 17
Cash in bank and on hand.... 21,232 04

Outstanding pre-
miums on policies
in force (composed
chiefly of amounts
on which the days
of grace are cur-
rent) $164,449.68,
to which add de-.
ferred preminms,
$82,546.24,the sum
1 T N $246,995 92

‘Lesa 10 per cent. for

collection ........
(Secured by policy
reserves, included
in liabilities, of
over $800,000).... ————
Otherassets ..................

24,699 59

222,296 33
105,470 85
Net a8sets ...oveveeennennnns $4,001,776 90
[Including uncalled oapital, the total assets
are $4,439,276.90.]
Liabilities.
Life reserves (In-
stitute of Aotu-
aries Hm. table
with 4} p. cent.
interest, the Do-
minion Govern-
ment standard). $3,504,210 82
Aunnuity reserves. 32,949 44

$3,537,160 26

Less reserves on

policies reassur-
ed.. .oooinnnnn 3,895 69

-—— $3,533,264 57
Death claims [life] unpaid, re-
ported, but not proved, or

awaiting discharge.......... 49,932 92
Profits due policy holders...... 19,973 91
Dividend due Janunary 2, 18%4.. 4,687 50
Other liabilities .............. 42,822 35

Total liabilities ...... .... $3,650,681 25
Cash surplus to policy-holders.. 351,095 65

. Capital paid up ....$ 62,500 00

Surplus over all lia-
bilities and capital
gtock ... 288,595 65

$351,095 65

$4,001,776 90
[Including uncalled capital, the surplus to
policy holders is $788,595.65.1

REPORT OF EXAMINING COMMITTEE.

At a meeting of the board of directors, held
on the 6th inst., the undersigned were ap-
pointed a committee to examine the invest-
ments of the company, as shown in the annual
statement for the year ending December 31st,
1893, and to verify the same. -

The committee has carefully performed the
duty assigned to it, examining the municipal
debentures, mortgages and other assete, and
hereby certifies that the securities speocified in
the statement. are in the possession of the
company, and are precisely as represented.

In making this report, the committee has
pleasure in bearing testimony to the high
character of the investments, and in express-
ing its cordial approval of the system and
acocuracy with which the accounts have been
kept and the whole business of the codipany
transacted.

W. J. WITHALL,
JaMES TaekER.
A. W. OgILVIE,
M. McKEenzig,
Montreal, March 19th, 1894.

Direotors.

/

AUDITORS’ CERTIFICATE.

To the President and Directors of the Sun Life
Assurance Company of Canada :—

GENTLEMEN,—We have much pleasure in re.
porting that we have completed the audit of
the transactions of the company for the year
ending December 31, 1893, and have certified
the statements to be presented to you as cor-
rectly setting forth the position of the com-
pany at that date.

We have examined, and are satisfied with
the various details of your business, and it
gives ns much pleasure in certifying to the
correctness with which they are recorded.

Our communications with the mortgage
debtors of the company in order to verify the
balances due by them, have received the same
satisfactory replies as in former years. The
other securities of the company will, we pre-
sume, be verified by a committee selected from
your directors ag8 formerly.

Respectfully submitted,

P. 8. Ross & Sons,
Chartered Accountants.

On motion of the president, seconded by the
vice-president, Hon. A. W, Ogilvie, the report
wag unanimously adopted.

The president referred with pride to the
high position which the company has attained
and the progress which it is making. The ad-
dition to the assets during the year 1893 ex-
ceeds the total assets of the company at the
end of its first eleven years of active exist-
ence. And a satisfactory feature of this
growth is that it has not been attained at the
expenee of any other institution, It is the
settled policy of the management to cultivate
the friendliest relations with all competing
companies. No circular or printed matter of
any kind reflecting on any other life office has
been issued or circulated by this company for
very many years past. The directors regret-
ted that during the past year there had been
legal difficulties with the Sun Life of England
a8 the result of an attempt by that company
to prevent the Sun Life of Canada from using
its own name in Great Britain, but these pro-
ceedings were forced on us, and have been
happily terminated by a judgment in our
favor settling the dispute on the terms origi-
nally proposed us.

1t will be noticed that the applications for
new assurances amounted to the splendid
total of $9,539,155.83; there were, however,
259 of these applications, covering nearly
$750,000, declined or not completed, so that
the total of the policies written was $8,791,-
902.80. The large pumber of declined appli-
cations testifies to the ocare exercised in the
selection of risks. The company, moreover,
is in the habit of placing ‘‘liens "’ or contin-
gent debts on those lives which are believed to
be hardly up to the average. This system
gives the company a great advantage over
competitors which have not adopted it. The
plan is eminently fair to both the assured and
the company, but it is una voidable that a con-
siderable number of the policies 8o written
will not be mocepted by the applicants. The
proportion of policies not finally paid for is
thus inoreased, bat this increase is to a large
extent evidence of the conservatisra of the
medical department. A very slight relaxation
of the rules would at once reduce the number
of non-taken policies, but such a relaxation
would not be in the true interests of the com-
peny. The extreme strictness in admitting
applicants has already borne good fruit, but
its influence will be felt still more in the
future. The policies reported as actually
taken up were 4,180 for $7,060,324, exclusive
of paid-up policies issued in exchange for
others. The government returns show that
these figures are much in excess of those ever
before attained by any Canadian office.

The income shows an increase for the year
of $105,615.51. This is a large amount, but it
tells but half the story, for the single premiums
of 1893 were much below those of 1892, so that
the ordinary premium income has increased
more than appears on the face.

It is the practice of the company to include
under outstanding claims, all deaths that have
been heard of up to the time the accounts are
prepared. This custom is undoubtedly wise,
but this year it had resalted in a peculiar com-
plication, for it bas since been learned that one
gentleman, whose claim ($5,831) is included in
the liabilities, is still living! He had been re-
ported as dead by an eminent firm of lawyers,
who obtained the usual blanks to prove death.
When too late to correct thé error, they explain

that they were misinformed, and that it is
merely the assured’s wife who is dead !

The success of the company in the past has
been largely due to its unconditional form of
policy and the other liberal features offered
by its contracts. At the last meeting of the
board the directors took another step forward
and adopted a new regulation by which policy-
holders may be antomatically proteoted
against the risk of forfeiture from non-pay-
ment of their preminms, accidentally or other-
wigse. The system differs from and is con-
sidered superior to that of any other company
on this continent. Fall details will shortly
be in print. It is believed that this latest 1m-
provement will add still further to the com-
pany’s popularity.

A number of gentlemen took part in the
proceedings, all expressing the utmost satis-
faction with the ocondition of the company’s
affairs. Cordial votes of thanks were passed
the directors, officers and agents. The re-
tiring directors were unanimously re-elected.

STOCKS IN MONTREAL.
MonTrEAL, April 11th, 1894,

Lowest.
Total.
Bellers.
Buyers
Aleene

]
Q@
8TOOKS. %
o]

Moautreal... ....
Ontario ........
People’s .
Molsons . .
Toronto ....
Jac. Cartier ... ...
Merchants .. ..., 16 1
Commerce .....| 1413 1413 5, 142 | 1414| 146
Union ..ceevsforeienns
M. Teleg. ........
Rich. & Ont ... )
Btreet Ry. ....... 193 1803| 2383 182 18t 190
Gas........  xd.| 188
chiiimal B G 8 8 5
an n 8| 1 5

N West Laid.. 104 10 83000 1004 19 109
Bell Tele........| 151 1.0} 13t 152 1
Montreal 4% .| ..o ... 4] 221 102 190} 1

PETROLIA OIL SHIPMENTS.

The shipments of crude and refined, reduced
to orude equivalent, which left Petrolia over
the lines of the Grand Trunk and Michigan
Central Railways for the month ending
March, 1894, are as follows :

Granp TrRUNK RarLway.

Crude. Refined. C. Equiv.
14,580 10,895 41,817
Micaiean CENTRAL RarLway.

2,355 6,595 18,843
16,935 17,490 60,660

r 1893 ~

Crude

Crude. Refined. Equiv.

January ...... 23,671 28,834 96,756
Februoary .. ..22,905 19,809 77,070
March........ 17,891 22,405 73,903
e ———1834 -~

Crude

Crude. Refined. Equiv.

January ...... 25,575 32,605 107,087
February .. ..20,295 22.355 76,182
March........ 16,935 17,490 60,660

Bommergisl.

MONTREAL MARKETS.

MonTreEAL, April 11th, 1894,

AsBES.—There has been little change in the
market for pot and pearl ash for the past fort-
night, and the outside figure for first quality
pots is $4.15, seconds $3.70. A sale of pearls
has taken place, and a quotation for these is
$5.40 to 5.50. Receipts are light, but are a
little ahead of last year for each month o far.
A few small shipments of ten-barrel lots are
reported, and an order from Amsterdam, Hol-
land, wae received a few days ago.

Dairy Propvcrs.—The business being done
in cheese is entirely of a looal jobbing charac-
ter, the little stock that is available being held

at 114 to 124c. Good butter is scarce and
prices very firm. New creamery commands
from 26 to 280.; Townships’ dairy, 22 to 250.;
Western, 21 to 23c. per 1b. Eggs are in fall
supply and bring 104 to 11c. per dozen.
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MONTREAL BTOCKS IN STORE.
Montreal stocks of grain in store for the

week ending April 9th, and at.s similar date
last year, are:

Apr. 9, "94. r. 10,'03.

Wheat, bushels ........ 63,213 587,485
Corn e 3,851 14,342
Oats «“ .e. 259,966 574,205
Rye o« 39,294  ......
Peag e ieesen. 150,545 464,780
Barley “ e 59,941 86,398
Buckweat “  ........ 6,407  ......
Total bush -........ 583,217 1,727,210

The quantity of flour in store at Montreal on
Monday last was 72,773 barrels, as compared
with 65,837 barrels the previous week, and 72,-
051 barrels on the 10th April, 1893.

_ Groceries.—The improvement of last week
is pretty well held, and several houses con-
sulted report fair spring orders. Teas ehow a
fair movement, though a considerable pro-
portion of the business being done is in the
“cheap and nasty' lines of rejected goods
which have been chased out of New York, and
which have recsntly been brought in here in
large quantity. Sales of gunpowders have
been reported at 90. per 1b., and it is said dust has
been sold as low as 2}c. It is hoped that the
Government will shortly legislate against the
importation of this class of goods,which an ex-
perienced tes man claims can only be described
as filth. The rice milling people will not talk
business at all for new crop rice, and say that
as the tariff hasbeen amended there is no in-
ducement for them to continue business; in
the meantime jobbing prices remain as they
were. Sugars are at last quoted figures,
though refiners are if anything firmer in their
views, and less disposed to concede. Granu-
lated at the faotory is 43o. per lb.in 25-brl.
lots, and 4 5-16¢. for round lots; yellows range
from 3%c. to 33c. Molasses is quoted at 170

In Brass and Iron

| Finished in Electra Bronze,
Copper, etc.
’ d W
Church’s Col ater
ALABASTINE - - -
i — _
| Equally adapted for city and country dealers’ trade.
| Easily applied by anyone who can handle a brush.
Put up in five-pound packages, and never sold in bulk.

Write for Catalogue.
| Has superseded all other ‘water-color wall coatings.
Pays the dealer FIFTY per cent. profit.

Artistic Metal |
Dennis Wire & Iron Warks
It is the best advertised goods in this line.
Beware of imitations bearing similar names.

'
Baﬂk & []mEB Rﬂlll]]ﬂs LONDON, Ontarlo
| Now sold in every English speaking country on tke globe.
Order early to insure a full line of advertising matter.

Sole
Manufacturers:

The ALABASTINE CO. (Ltd.), Paris, Ontario,

L]
BiLr & FombEs, 327 Bt. James £t., Montreal, | MCARTHUR, CORNEILLE & Co., 8t. Paul St., Montreal,
Agents for Eastern Ontario, and Province of Quebec.

G. F. STEPHENS & Co., Winnipeg. Man., Agents for Manitoba and British Columbia.

BUSINESS CHANCE.

We are changing our partnership into a joint
stock companv. From year to year our business has
increased until we find it necessary to increase our
capital in order to supply our goods. You may ex-
amine our books and wiil find that we have earned
thirty per cent. per annum on our capital.

We desire rne man for the Directorate who can
control $23,000.

We also desire to open a branch office in each
of the cities of Ontario, aud will give the preference
to those who can control {rom $ -,(00 to $10,000.

This is absolutely gilt edged. For full particulars
address

PARTNER,
Monetary Times.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuds, Bt. Croix, 8t. Kitt’
ntigua, Montserrat, Dominica, Martinique, 8

Lucia, Barbados and Trinidad, and returning to 8
ohn via same ports, except Halifax.

Sailing Arrangements.

Steamers. 8t.John.  Halifax. Demerara
Duart Castle.......c...... Feb. 22.......Mar. 1... ...Mar 94
Taymouth Castle.......Mar. 2z..... Mar. 29......April 21

(And regularly thereafter.)

WINTER EXOQURSIONS at very low rates.

Thesge steamers are of the highest class (100 Al)at
Lloyd's; bave superior accommodations for pas-
3engers and carry stewards and stewardess. Through
bills lading issued.

Full information on application to

BOHOFIELD & CO.,  PICKFORD & RLACK
8t. John, N.B. Halifax, N.8.

ROBT. REFORD & CO., N. WEATHERSTON
MONTRRAL. 93 York Bt.,
ToRONTO.

Duplex

AND SINGLE

Steam N orthey
AND POWER Mfg. Co.

LIMITED,

Toronto, Ont. R
A AR NDAD RN A ARRDDNNND A

7%'1% ggabé ﬁv%';un |MTRF.SS{'|;NS HAR D__—TI ME S.

H .
; l |NQ?:EL[“NG Tree Cuts American Lumbermen Save

Tieks OF A 602 CiRcULAR Their Timber.

CuTs G s T .

0F A ?AUGE 22 Allis Band Mills
BAND. 8old Last November and December.

GE Hard times cannot prevent investments that

bring in 100%,. Imgroved mills, saws, and
tools make the Band as practical as the Cir-
cular, Let us quote you for an ALLIS

S

NOW.

Circular.

i JORDER Waterous, Brantiord, Ganada.

Send for new
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per gal. L.0.b. at the island, and two or three
cargoes are reported as bought for this market.

Hipes aNp TarLow.—Owing to the great com-
petition among dealers more is being paid for
raw hides, but no larger prices are being ob-
tained by dealers from tanners, and business
is being actually done at a logs. In some
oases we hear of 4c. per 1b. being paid for No.
1 green light hides, though more than 34o
cannot be got from tanners; from 3 to 3}o. per
1b. has been paid for heavy bulls, which were
previously beingi bought as low as 1}o., and
gteers are being secured at 5} to 6c., with
sales reported to tanners at 54c. Calfsking
are advanced to 6¢., though the American
market is still very flat. Lambekins, 10 to
150. each. Tallow, 5} to 6c.Jper pound.

Learaer.—Some of the shoe faotories are
still working away on spring goods, but they
are only picking up small lots of leather to
complete orders, and in this latter line business
is of a quiet character. A party just returned
from: Quebec reports shoe business there as
quiet, but tanners continue making weekly
shipments of splits to England. We qucte :—
Spanish sole B. A. No. 1, 19 to21e. ; do. No. 2to
B. A.,17 to 18¢c. ; No.1 ordinary Spanish, 18
to 190.; No.2, 16 to 17c.; No. 1, slaughter,
18 to 20c.; No. 2 do.,17 to 18c.; American
oak sole, 39 to 48c.; British oak sole, none
here ; waxed upper, light and mediam, 24 to
260. ; ditto, heavy, 20 to 240., erained, 24
to 260.; Scotch grained, 25 to 270.; splits,
large, 13 to 15c.; do., small, 10 to 12jo.;
oalf-splits, 27 to 30c.; calfskins (35 to 40 lbs.),
50 t0 60c.; imitation French calfskins, 60 to
700.; colored calf, American, 23 to 270.; Cana-
dian, 19 to 21c.; colored pebbled cow, 12} to

- 18}0.; russet sheepskin linings, 80%040c. ; bar-

ness, 18 to 250.: buffed cow, 9 to llc.; extra
heavy buff, 12j0.; pebbled cow, 8 to 12c.;
polished buff, 9 to llo.; glove gram, 9 to
1lo.; rough, 16 to 180.; russet and bridle. 40
to 500.

MeTaLs ANp Haroware.—The unsettled feel-
ing alluded to in last report is not altogether
allayed, and business has not yet assumed a
very active phase. It seems to be pretty gen-
erally understood that there will be reconsid-
eration of the wire and lead duties as first pro-
posed, and other modifications are not im-
probable. Pig iron is moving very elowly,
and a sale of a ten ton lot of Summerlee at
$19.50 is about the only sale we hear of since
last report. A pig iron man, recently returned
from the west, reports great difficulty in mak-
ing sales, a8 it is said first grade American
iron is being laid down at about $16. Canadian
bar iron is easy at $1.75. Black sheet iron is
easy, and bound to be lower on receipt of new
stooks; it is said lots of No. 28 have been
bought as low as $2.35. Coke tins are weak,
and have been offered to arrive at $2.75, said
to be the lowest figure ever known ; galvanized
sheets are also easier. Hoops and bands are
pretty certain to be lower on opening of navi-

gation. We do not hear of any recent
sales of copper, but doubtless it ocould
now be bought at 9% to 10}c. We

quote :—Coltness pig iron, $20; Calder, No.
1, $19.00 ; Calder, No. 3, $18.00 ; Sam.
merlee, $19.50 ; Eglinton, $18.25; Gart-
gherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here; Middlesboro,
No. 3, none here ; Siemens’ pig No. 1, $16.50
to 17.00 ; Ferrona, No. 1, $16.50 to $17.00;
machinery sorap, $14.00 to 15.00; ocom-
mon do., $8 to $811; bar iron, Cana-
dian, $1.75; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
87 to 7.25. Black sheet iron No. 28, $2.40;
No. 26,$2.30 ; No. 24, $2.25 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50: charooa! I. C., $3.50
to 3.75; P.D. Crown, $4; do. I.X,, $4.75 to
5; ooke I. C., $3.00 to 3.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4} to 4§o.; Morewood, 5% to 6o.;
tinned sheets, ooke, No. 24, 6 to 6}0.; No. 26.
64 to 63o.; the usual extra for large sizes.
Hoops and bands, per 100 [bs., $2.30 to 2.35.
Steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 so 1lc. ; lead“ber 100
Ibs., pig, 92.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; bess oast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 3.76 ; sleigh shoe, $2.40,
round machinery steel, $3; ingot tin, 18 to 20c. ;
bar tin, 250.; ingot copper, 9% to 10}o.;
sheet zino, $5.00 to $5.25; spelver, §4.50 to
$4.76; American do., $4.50 to $4.75. Anti-

mony 10§ to 12o. ; brightiron wires Nos. 0 to
8, $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $3.35; the trade discount on wire
is 20 per cent, Coil chain, } inch, 5c.; § in,,
430.; 7-16 in,, 4}0.; } in., 3} to do.; §in., {o.;
2 in. 3%o.; # in., and upwards, 3o.

OrLs, Paints AND Grass.—Business is fairly
brisk in these lines of trade, and values as
rovised last week will hold. Seal oil is, per-
haps, a little firmer, and the catch is not turn-
ing out as good as first reported. We
do not hear of any orders for new oil
being yet placed. We quote: — Tar-
pentine, 48c. per gallon for single barrels:
two to four barrels, 47c. Linseed oil, raw,
580. per gallon ; boiled 61c.; 5 barrel.lots lc.
less ; olive oil, none here ; castor, 7 to 74c.; Nfld.
cod, 40c.per gallon ; Gaspe oil, 38c. per gallon ;
steam refined seal, 46 to 47c. in small lots.

BuUsINESS CHANCE.

Additional capital to manufacture fast-selling
article, an absolute necessity to all manufactures.
We have already over $109,600. We need about 325,
0.0 now. It might pay you to control a part of this.
It pays over 20 per cent., and is controlled by the
best known men. Address

OPPORTUNITY,
Monetary Times.

Institate of Chartered Acconntahts

OF ONTARIO.

THE NEXT EXAMINATION

of candidates for the certificate and for the fe'low-
ship degree (-.C.A.) of the Iastitute of Chartered
Accountants of Ontario wiil be held in Toronto,
commencing on

Thursday, May 17th Next.

Applicationsreceived up to and inc'uding April 20 h
instant. Printed forms snd full information fur-

nished. Address
F. 8. SHARPE, Becretary,
32 Church 8t., Toronto.

TENDERS FOR
Vancouver Debentures

LOCAL IMPROVEMENTS.

Sealed Tenders will be received by the under-
signed up to Friday, April 1ith, 1894 at 4 o'clock
p.m., for the purchane of .

Local "mprovement Debentures nmount -
ivg 10 $72.356.44, of which both the prin-
cipal and interest is gxnaranteed by the City.

Such debentures bear interest at the rate of five
per centum ver ann m, paysble half-yearly, and
extending over a period of twenty years.

The Corporation reserves the right to reject any
or all tenders,

THOS. F. McGUIGAN, City Clerk.

Vancouver, B.C., March 29, 1864,

Leading Acoountants and Assignees.

No. 26 WELLINGTON

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

P

Toronto.

STREET KAST,

The latest and best ferm of

SHEET LEDGERS.

Patented Sept. 3, '91.

Send for Circular and Bample Sheets

FRED. ROPER, Sec'y-Treas.,
2 Torunto st., Toronto.

1 % % WW\':
Chartered
. . y _?udltor,

rustee, &c,,

32 Church Street, T0r0nt0
Keep me in mind for all

skill and experience with
books and financial affairs.
£ %2 %2%2%22%2%232%% %

‘ kinds of work requiring

Ne. 30 Church Strees, -

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

Produce Jommission Merchants.
TORONTO, Ont

JOHN L. COFFEE. THOMAB FLYNN.

TORONTO.

The Houghton Patent
i) Key-Lock Wrench

is the strrngest and most
durable made. It has no
equal for easeand rapidity
of adjustment. Manufa~-
tured in ali sizes by '"'he
Paris Tool Mig. Co.
Ltd., Pax1is, Ont.

me Reliance Electric Mf$. Company, i

WATERFORD, ONT. .

Manufacturers ot and
Contractors tor
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

Electrical Machinery,
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

——BRANCH OFFICES—

106 King St. West, TORONTO, Ont. | 749 Cralg $t, MONTREAL, Que,
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Leads (chemically pure and first-olass brands
only), $4.50 to 5.00 ; No. 1, $4.50; No. 3, $4.25 ;
No. 8, $4.00 ; dry white lead, 5o.; genuine red
do., 430.; No. 1 red lead, 4c.; putty, 20. in
bladders per brl. London washed whiting,
600.; Paris white 90c. to $1; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50. Window glass,
$1.25 per 50 feet for first break, $1.35 for
second break; third break, $2.90.

TORONTO MARKETS.

ToroxTo, April 12th, 1894,

Boors anp SHoes.—The wholesale houses
are fairly busy. The talk is now of fall
samples; but styles will show no material
difference over those of last year. Somae ship-
ments of fall goods are expected from the east
within a couple of weeks time, which is slightly
earlier than usual. In rubber goods, values of

New Company Organizing

The directors of one of the most successful corpo-
rations in the city of Toronto are desirousof increas-
ing their business in Canada and the United States
They manufacture a patented hardware specialty of
recognized and undisputed merit.

No competition.

No possible depreciation in value of stock on
hand.

All accounts necessarily gilt edge.

Not affected by condition of crops, weather or
times.

Eminently respectable, and the projectors believe
it will pay 60 per cent. dividend.

This is an opportunity seldom offered to get in on
the ‘ ground floor.”

There are also some salaried positions open to
he proper persons.

Send full particulars as to how much stock you
could take, previous business experience, &c.

EXPANSION,
« Monetary Times."”

BUSINESS CHANCE.

A long established and sful firm, located in
the City of Toronto, are now the ownerslof & new
patent on & commercial article of the greatest
utility.

A complete plant and cash-working capital are
fully provided for.

A competent person controlling & few thousand
dollars might find here a very profitable investment.

Kindly send financial references and particulars
to

SOLICITOR,
Monetary Times.

SALE OF DEBENTURES.

Tenders will be received up to the 1st day of May
next for $16,000 (sixteen thousand dollars) worth of
Town of Neepawa Debentures. Baid debentures
bear interest at 5 per cent., payable half-yesrly,
and extend over a period of thirty years.

For further particulars apply to

WM. CURRIE, Sec’y-Treas.
Neepawa, Manitoba.

THE MANY TESTIMONIALS

we hold from users of this CART during the past

four years justify
merit.

THE ARMSTRONG'

our claiming for it undoubted
Price reasonable.

Ask for particulars.

J. B.
~ Armstrong
Mfg. Co.

ELLIPTIC SPRING CART Ltd.
Ne 1 GUELPH,
Canada.
\
A “ A ” - x ’
> ‘ \ \ [ . . O 3
I L] .

H=hE J
FINE A\ OFFICE . SCHOOL . W S |
' BANK, OFFICE.—CHURCH & LODGE FURNITURE LOGYE-
COURT HOUSE & , € SEND FOR CATA- 3
DRUG STORE FITTINGS s

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto,

Montreal and Manitoba,

56 King St. West, Toronto, Ont.

The Best, most_dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
schocls, shipping
&l;emptly to any sta-

n in Canada, Terms
—nett cash

School

AUTOMATIC

BUY DIRECT

Illustrated circulars
and factory price lists
on agg isation.

Address = Canadian
Office and Sochool
Agency, 56 King street
west, Toronto, go'e
agents for Toronto,

Desks

low rubbers will probably be somewhat higher,
while those goods ocontaining felt material
show opposite tendencies.

Druas.—Things are just a little on the quiet
side; at least in so far asthe wholesale hounses
of Toronto are concerned. Most of the staples
remain unchanged in value. Quotations for
opium are a shade lower. Norwegian cod
liver oil has advanced as a result of a good
eaquiry and a continued strength abroad.
Collections are dragging somewhat. The N.Y.
Journal and Bulletin of Commerce, under date
of April 10th, says: ¢ The spring trade to this
time has certainly proved most ansatisfactory,
and though hope is expressed of better results
later on, the indications are regarded by many
as not of a very promising character. Upon
the present low basis of values there is a
generally steady feeling, with few changes of
importance to note. The position of opium
and quinine is unchanged. Sanderson’s oil
lemon has declined. Nitrate of silver shows
a slight advance. Tartario acid is firmer.

DrY Goops.—Wintry weather has inter-
rupted trade, and things have been somewhat
quiet this week with both retail and wholesale
houses. 8till merchants speak in a hopetful
manner of trade conditions, and their repre-
sentatives continue to send in moderately large
sorting orders. In values the only marked
change is a drop in the prices of grey and
white cottons, which are a result of tariff
changes. Collections are fairly well met.

Frouvr AND MEAL.—8ince writing last, the
flour market has witnessed a little flurry; it
can, as yet, hardly be ocalled more, and a
somewhat better feeling exists. The improved
situation is due, however, entirely to the wheat
market, which, a8 a result of adverse reports
concerning the growing crop, indicates an up-
ward tendency, and stocks of flour held are
generally considered large. Merchants have
advanced prices of some grades 10c. per barrel,
and quotations now stand : Manitoba patent,
$3.80 ; Manitoba strong bakers, $3.55 to 3.60;
patents, $3; straight roller, $2.75 to 2.80;
extra, $2.60 to 2.75. The advance cannot, as
yet, however, be considered fully established-
With an advancing season, the movement in
oatmeals shows a tendency to falling off ;
quotations for rolled stand at $4.15 to 4.25,
and for standard, at $4 to 4.10. Bran and
shorts are scarce and in good demand.

Graix.—Business has been more active in
wheat circles this week ; the movement to local
millers has inoreased, while some transactions

CITY OF VICTORIA

BRITISH COLUMBIA.

TENDER FOR DEBENTURES,

Sealed Tenders endorsed “ Tenders for Deben-
tures ” will be received at the office of the under-
signed up to 4 p.m, on the 18th day of June, 1834,
for the purchase of debentures of the corporation of
the City of Victoria, B.C., amounting to $55,000, or
its sterling equivalent at therate of $4.663 to the one
pound sterling, in sums of $1,000 each, or its sterling
equivalent as aforesaid, payable in fifty years froo:
the 18t of May, 1894, and bearing interest from that
date at the rate of 44 per cent. per annum, payable
half-yearly, with principal and interest pavable as
aforesaid at the office of the Bank of British North
America either in London, England, New York, U.
8.A., or Montreal, Canada.

The corporation reserves to itself the right to re-
deem and purchase these debentures on paying the
amount thereof and the interest due thereon at the
date of such purchase to the holder or holders
thereof,at any time after twenty-fiye years from the
date of issuance of such debentures.

The tenderer must state the price net at Viec-

toria which he will pay.

In addition to the uet price the purchaser will

bave 10 pay the corroratirn the interest
cent. from the 1st May, 1894, to whatever 3:.:3 ?ﬁ:
money is received by the City Treasurer.

The above debentures are iesued under authority

of “The Electric Lighting By-Law, 1894,” with prin-
cipal and interest secured by a rate on a.ll1 ra.tp;lgllle

land and improvements in the Co
City of Victoria. *poration of the

The Corporation does not bind itself to accept

any tender.

CITY CLERK.

Montreal, and Mani-
toba.

City Olerk’s Office, Victoria, B.C.

April, 1594,
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have been made by way of export trade.
Stocks of fall wheat in store at Toronto are
placed at 99,409 bushels, as compared with
101,055 bushels 1ast week. The condition of
winter wheat in the United States on April 1,
as reported by the statistician of the Depart-
ment of Agriculture, averages 86.7 per ocent.
for the entire country, as against 77.4 on the
same date last year. The corresponding oon-
dition of rye was 94.4 per cent. The averages
of wheat for the principal States are: Ken-
tucky, 83 ; Ohio, 90 ; Michigan, 83; Indiana,
90 ; Ilhnom 87; MIBSODII, 88, Kansas. 72;

Nebmsk& 85 Ca,leorma 87. Thls estxmate,
however, was taken before the recent ocold
¢ spnapse,” which it is feared have injured the
crop, and the favorable announcement did not
depress prices in Chicago. On the contrary
an advance has taken place, and values on the
local market of winter and spring wheat are
lc. per bush. higher than they were a week
ago. Barleyis dull and there is little doing
in the market. A steady market is reported
in oats ; farmers are now making preparations
for seeding operations and their offerings in
consequence are light. Peas are firm a$ quo-.
tations; there are good enquiries for export,
but in the absence of any considerable stocks
little business is doing on the market. There
is nothing of special interest to note in rye,
ocorn and barley.

8TOCKS IN STORE.

Stooks of grain in store in Toronto on April
9th, and at a correzponding date last year, are:

Apnl 9, April 10,
1894, 1893,

Hard wheat, bush........ 12 685 65,643
Fall wheat, * ........ 99,409 159,813
Spring wheat © ........ 7,390 45,982
Goose wheat * ........ 1,523 700
Barley LN 43,718 51,518
Peas e e 6,266 3,440
Oats e 51,961 50,843
Corn i iienes 1,100 727
Total grain, bush. . ..224,0562 378,666

HARDWARE AND MEgTaLs. — The retail mer-
chants have been holding back for tariff
changes and lower freight rates. Now that
these have been made, the orders are pour-
ing in and the wholesale houses are very busy.
Although some of the changes have not yet
taken effect, we are in a position to give many
alterations of price in this market. Ingot cop-
per bas been reduced to 11 to 11}c. Pig lead
i8 lower, standing at 23 to 3c. Bar iron is

quoted lower at $1.85 to 1.90. Manufacturers
have reduced barbed wire 3c.; it now stands at
340. A reduction of 65 to 75 per cent. is
made off list on iron pipe. In cut nails the

Havo

YOU A STEAM
BOILER ?

If 80, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called “ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond St.,
LONDON, ONT.

Agent for
JOHN C. TAYLOR & CO., LTD.
Manufacturers,
BRISTOL, ENGLAND.

TORONTO ELECTRIC MOTOR CO0.

MANUFACTURERS OF
Dynamos »» Motors.

ARC LAMPS FOR [INCANDESCENT CURRENT.

REPAIRING A SPECIALTY.
|10’7 Adelaide St. West. Toronto.

 ELECTRIC
WATER: WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

CWE:N S8OUND, Ont.

- LEITCH- & TURNBULL'S, HAMILTGN, CANA

CANADA ELEVATOR

ESTABLISHED 1886

WORKS, HAMILTON.

SEND FOR CUTS AND TESTIMONIALS

Leading Manufacturers.

The Largest Scale Works Y=

IN CANADA.

Over One Hu:-dred Styles of

Hay Scales, Grocer Bcales, Grain
Ncales.

Improved Show Cases.
REDUCED PRICES.
C. WILSON & SON

46 Esplanade St.,
TORONTO.

FINE ELEGTRIC STREET CARS

OUR SPECIALTY.

We also Manutacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN
ST. CATHARINES, ONT.

WM. PARKS & SON,

_ (LIMITED}
ST. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only Wator Twist” Yarn made in
Canada.

AGENTS :
Wu. HEWETT, 30 Colborne Street, Toronto.
Davm KAy, Fraser Building, Montreal.
H. MILLER, Winnipeg.
JOHN HALLAM Toronto 8pecial Agent for Beam
Warps for Ontario.

“ILLS NEW BRUNBWICK COTTON MILLS
] 8T, JOHN COTTON MILLS.

S8T. JOHIN. IN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELECTRIO MOTORS.

Bee the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

‘Write and we will call and see you.

KAY ELEGTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.—Apri
~—April 12, 1894. TOR
. — O‘NTO PRICES CUORRENT
awe of Artiole. 0lo8a.: Nam Whole CONTINUED,) April 18. 1694
Bates. e of Article Boto Name of Article | Waglesale An,mo s.:d Fraitsa—Cases, 3 dox. cnch
Breadstuffs. rocerle — «" " Galiona....
lh.‘g‘mi S orl) too. 8o so.|| Almonds i'l-‘:r(ion- s o Hardware.—0on BLUEBERRIES—L1'8 1
anitoba Patent.....| 3 50 0 ol Almonds: Ivic&‘““‘- g 18 0 (RON WIRR: M e CURRA 2's, Loggie's 101
Patent (nss Bakers| 355 367 || Filberts, Bieily .- %0 Cop'd Bteel & Cop'd|Spring 0% | CHE NT8—Freservid .. ... M 25 9
Patent (WatxWheat) 300 0 (0| Walnate Biolly .| 010 0 I | B nsatod, pring 80% | Qe e “ 17538
m"xg‘.lm Roller ... 276 2 80 Gronobls ¢ 11 anaealed, % o 20% Sml;BEMH By ceeer M 350 180
Exirn oooimiorers 360 370  Grenoble...oesl § 358 0 Annealed 3 b0 X SraiwsERRISS_S. - “ 170178
2 tm“l Rolled 415 49 Fine to choice 0014 0 Galvanized 0 to 10% m '8, Bartlett, . " 185 000
Oatmen] Standard...| 4 (C 4 10 || Pale 002 0 e i | 0 4% 04 | P 8's, Bartlett, . “ 9027
SR 1 1L S i 12 1) EERAR LA L 3
, oo o 0 00 || New Orlean 01 PiPB.scsescase 85 PL ) OW.... vorers 2 6F 385
GRAIK: f.0.0 RICR: A 66! 0 30 “ galv, 'ga 0o 70% UMA—2'8, érwn Gage “
: L.0.0. : e | 4 310325
Winter Wheas, No.1| 060 061 atns. dom. to imp o Serews flat Foin=| toare ey | , Oanmed Vegotablos—Onses, 2 dex. each
" No.8/ 053 059 Japan, m w10 043 ru head © 0 to 76% BrANS—2'8, Btringless, p
8 No.3| 055 057 || Grand DOKe ... 0 vt Boller tubes, 8 10.....| 00 00" 1 o WEIS Wax -per dos.80 00 0 55
pring Wheat, No.1 061 0 &2 SPICRE: AllBpice,.mee| O 11 g 032000 | . " 3% Baked, Delhi - 0 0985
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basis has been reduced from $2.30 to 1.90 f.0.b.
Toronto ; car lots may be purchased at 5c. per
keg less, i.e., at $1.85. In horse nails a dis-
count of 60 to 61 and 24 per cent. is allowed
off revised list. Prices of some ropes are
lower. Import orders are being booked daily
for gulvanized iron and tin plate. o

Hives anp Skins.—For hides there is fair
demand, and transactions are taking place in
No. 1 cured hides at 33c.; the quality of offer-
ings, however, is by no means good. The Shoe
and Leather Review says of the Chicago packer
hide market, on April 7th: “To say that re-
ports are conflicting would be a very mild ex-
pression of the prevailing condition. The
packers are rampant bulls, and one would sup-
pose from surface indications that quotations
are to be foisted up, at the very least, a } cent
# around. Of course, no one seriously be-
lieves that March hides will bring more than
wasg accepted for the January and February
kill, but that the packers are making a bolder
stand for prices is very much in evidence.” In
the local market sheepskins remain unchanged
at 75 to 80c., and there is throughout the
country a large aconmulation of stocks. Offer-
ings of calfekins are now beginning to be more
abundant, but merchants see prospects for
nothing but a slow dull market, with values
low. Tallow ocontinues quiet, and stocks are
accumulating.

LeaTaer.—Merchants are not satisfied with
the week’s trade. The local manufacturers
have made comparatively light demands upon
stocks, while eastern enquiries are not up to
the usual standard. Some small lots have
been taken by manufacturers for their fall
samples, which are now in course of prepara-
tion. However, leather merchants are expect-

ing a good movement from the sorting up |7

trade before the demand for material for fall
goods sets in. The export movement of Span-
ish sole is at present quiet, but some parcels
are being made up and will be sent forward it
i8 expected next week. Some little improve.
ment has taken place in harness this last
week. For colored leathers there continues to
be fzirly good demand. The tanners complain
of the proposed tariff changes, to which we
refer elsewhere.

Provisions. — Comparatively few changes
have developed in the provision trade during
the week. The butter receipts are tolerably
free; a fairly good demand, however, prevents
values from weakening; there is a dearth of
choice tubs, and receipts for the most part
consist of rolls. Dried apples are steady, with
dealers paying 5%c. and selling at 6c. per lb.
For evaporated apples there is better enquiry,
and some sales of round lots have been made
on private terms, whioch were supposed to be

9% to 94o. per Ib. In hog products things re-
main much the same as reported last week ;
dressed hogs stand at $5.50 to 5.75 per cwt.
Eggs are rather firmer, in consequence of de-
creased receipts, and merchants are quoting
1lc.; buyers, however, appear to think this
price too high, and it cannot be considered
firmly established.

Seeps.—Recent cold weather has checked
the consumptive demand. The local market,
however, continues firm, and reports from the
west indicate that values there are being main-
tained. Toronto jobbing prices show no altera-
tion, and are as follows: timothy, §2 to 2.76
for 48 lbs.; alsike oclover, $5.50 to $8; red
clover, $6 to 6.50 per 60 lbs.; Hungarian grass,
90c. to $1 ; millet, 70 to 80c. per 48 lba,

Woor.—Trade is very quiet, and until the
tariff bill is finally ratified no marked im-
provement in prices may be expected. Values
in the United States remain very low, and
Canadian buyers continae to make purchases
in American markets. Local market quota-
tions are: Fleece, combing, 17 to 18¢.; cloth-
ing, 20c.; pulled, combing, 17 to 180.; super,
18 to 20c.; extra, 22 to 24c. per lb.

LIVERPOOL PRICES.
Liverpool, April 12, 12.80 p. m

s. d

Wheat, BPring ccoeeveeecreascescossescscesee 5 2
Rea, Winget 5 3
No. 10alL - 5 14
Corn . 3 n
Peas .. 4 11
Lard 37 6
POTK cioevnvieeniioanionoansnsnonss vess 67 6
Bacon, heavy.....ccceveivaness eees 33 6
Baocon, light ....... . 34 0
AIOW ..evversannes % 0
Cheese, new white . 68 6
Cheese, new colored 58 6

L ANCASHIRE

Insurance Company
OF MANCHESTER, Enz.

Established
1852

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G. THOMPSON, Manager.
A genta for Toronto, LovE & HAMILTON, 59 Yonge st.

sgg THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur’ 1, in the event of death.

1t is absolutely free from all restrictions as toresidence, travel and occupation.

It is entirely void of all conditions save the payment of premium,

It provides for the payment of the claira immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no’ ~forfeitable after two years. The insured being

euitled to

(a) Extended Insurance, ~'t1out appli.ation, for the full amount of the policy, for the further
period o¢ “11ne definitely set forth ix ¢he policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years, to a

1) Cash value, as guaranteed in the policy.

Full information furnished upon epplication to the Head Office or to any of the Company’s Agents.

V. C. MACDOYALD, Actunary.

J ¥ MACDONALD, Managing Director.

gold Meaals,

rarns, 1878 : 1889.

OSEPH GILLOTTS

Of Hignest Quality, and Having

Greatest Durability are
CHEAPEST.

Therefore

ENS

—THHE—

Canada Accident Asstrance Go.

1740 r;OTRE DAME MOHTREAL

TREET
A Canadian Company
For Canadian Business

LYNN T. LEET, W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Gen'l Agent,
40 Toronto 8t., Toronto

Excelsior Life

INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Sta., 7 0ronto, Can.
Total Assets, ... .. $400,000 00

Most attractive plans of insurance in existence
Coupon Annuity Bondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-
where.

Reliable Agents Wanted.

E. MaRsEALL, . E. F. CLABRKE,
Secretary. Managing Director

PEOPLES

COMPANY /@™
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
R —— . DiStriets.

INSURANGE
CO.

APPLY TO

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

The Mercantile

FIRE INSURANCE co.

Head Office - Waterloo, Ont.

Subscribed Capital ... .. 8200,000 00
Deposited with Dominion Gov't ... 50,075,768
The business for the past 18 years has been :
Premiums received ... .. 81,865,649 87

Incorporated
1875.

Losses paid ... 741,940 69
Lossespromptly adjusted and paid.
I. E. BOWMAN, JOHN SHUH,

President.

Vice-President
JAMES LOCKIE, Sec.

T. A. GALE, Inepector

ST. LAWRENCE HALL,
——— MONTRHAL.

The Best Known Hotel in the Dominion.
Rates—82.50 to 84.00.

HENRY HOGAN, Proprietor.

Oor. Gov: t and Joh

Sta.

FINEST BAMPLE ROOMS IN THE DoMINION FREE TO
COMMERCIAL TRAVELLREES,
T

R HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,
Furnished. First-Olass

-de

VIOTORIA, B.C.




THE MONETARY TIMES.

Insurance.

AGRICULTUKAL INSURANCE COMPANY.

d L
-]
C ASSURANCE CO.
N
E Capital - - - $1,000,000
P NEW YORK
g HEAD OFFICE, HALIFAX, N.8. RicHARD A. Mf CURDY PRESIDENT.
a ONTARIO BRANCI, Is commemorated by the issuance of two forms
= J. H. EWART, CHIEF AQENT. of * Semi-Centennial Policies,”
$ Ofices: 33 Scott Surcet, Toronto, Ont- | The Five Per Cent. Debenture
Correspond as to Agencies at unrepresented * AND
points is invited. :
The Continuous Instalment.
1883 232 a A The Oldest Canadian Fire I Comp'y. _
X . . Agents find these polici to place b
1801 5 2. 133. 8 N Q U E B E O causgeezhey afford the g):stlcile:uer:.?ce ?avgrag%er;i

1892 $ 2.163.223.00

GFO. H. MAURER., Manager,
Freehold Bullding, Victoria St., Toronto.

UNION MUTUAL LIFE INS. GO'Y,

FIRE ASSURANCE COY

ESTABLISHED 1818,

Agenis—Toronto, Ontario General Ageng,
GEOQ. J. PYEKE. General Agent
" Winnipeg, A, HOLLOWAY,
Gen. Agt. Man. & N. W. T,
Montreal, J. H. ROUTH & S8ON.

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

Paspebiac, W. FAUVEL, M. P. General Manager,
PORTLAND, MAINE. Bank of Commerce Bldg.,
(necorporated - - - - . 1848. — "":FHE__ TORQINTO.
roroe memon - grogene, | RAIGLSLET FITD ASSUTANCH GO rue warenLoo murua ine . co,
J. FRANE LANG, - - - - - - Secretary. ESTABLISHED 1824,

The Union Mutual Life Insurance Cs mpany
has had a busine:s experience of forty-four
Years, Ita policies are generally concaded to be
of the most liberal character. It is the ONLY
company issning po'icies nnder the Maine Non-

orfeiture Law. It has 36 millions of dollars
of insurancs in fores upon its books. It hasan
annuyl income of one and a qnuarter million
dollars. It has already paid to its policyhold-
ers 27 millions of dollars.

IKAD OFFICE, -

Assets over $8,000,000.

J. B. MOFFAT, Manager and Becretary.

Canadisn Branch Head Office, Toronto.

ity Agents—GERO, JAFFRAY, J. M. Briaas, FBAN
Gity 49 E. MACDONALD, o

ESTABLISHED IN 1863,
HEAD OFFICE, - . . WATERLOO, Oxr

Total Assets Jan., 31st, 1893, $322,893%.

MANCHESTER, Eng.

CHARLES HENDRY, GEORGE RANDALL,

JAS. BOOMER, Manager President. Vice-President
O. M. TAYLOR, I JOHN KILLER,
Sebretary, Inspector.

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - - WATERLOO, ONT.
Authorized Oapital, $1,000,000. Subscribed Oapital, $250,000.
Paid-up Oapital, $6%,500.
Jauzs Trow, M.P., President. _P. H. 81us, Es8q., Vice-President.
THOS. HILLIARD, Managing Director.

Policies unrestricted as to travel or ocoupation and non-forteiting.
nts wanted.

LONDON MUTUAL FIRE INS. CO.

ESTASLISHED 1859.
LONDOIN - - ONTARIO

The only ¢ Fire Mutaal” Licensed by the Domirirn (Jovernment.
Buildiogs aud thelr Contents Insured at the lowest
rates covsistent with security.

D. 0. MACDONALD, Sec. & Man.
T. 8. MINTOY. Acrvr, LoNDOS, ONT.

¥3 Wel.angton st. East, Toronto, Ont.

The Great-West Life Assurance Co.

Head Office . . WINNIPEG.

The attenticn of the insuring public and Jlive progressive agents is called
tothe followirg re¢a:ons for selecticg this company : h
v1ewt~1I; is the only Canadisn rompany giving its prlicybolders the
:‘fo'lﬂty of & t-ur per cent, reserve ; all others wichout exception rcserving on
Wer standard.
Megond— he policy contract is agliberal ag any issued. Norestriction as
O resider ce, travel or occupation, and incontestable atter oae yesr.
7h rd—The premium rut<s are low and the co:t to the pol cybolderis
oertant he less than in any other company because a bet'erate of i.terest
©an be earned in the weat than at the bome of sny other company. :
« o ¥ourth—Every desirable p an ot insurance 18 issued from tbe low priced
PAY A8 YOU Gg" plan to the short: 8t single premium endowment.
A&.ms wanted in uorepre ented districts. Application may be made to
the Head Office, Winnipeg, or to
ALEXANDER CROMAR, Manager for Ontario.

19 King-street East, Teronto.

HE JEMPERANE A

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Howm, GEO. W. ROBS, Minister oﬁ ndugagonnmn- -OPuamnu'r.
ROBT MGLEAN, Bug, | Vion-PRusromnrs
Policies issued on all the best apvroved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their suverior longevity.

H. SUTHERLAND,
Manager.

IMANUFACTURERS
~ LIFE INSURANCE CO.
RESULTS FOR 1893.

AGENTS WANTED.

New Business Issued ... . 83,480 210
(Increase over 1892) ... 407 960
Gross Cash Income 287,340
(Increase over 1892) ... 45,825
Asgets 31st December, 1893 ... 673,738
(Increase over 1892) ... . 137,671
Surplus on Policyholders’ Account... 164 598
(Increase over 1¢92) ... 30,942

Insurance in I‘oroe“élal:.“])e(.:..., 1593, ";$8,§é7,834.

HEAD OFFICE : CEORCE COODERHAM
TORONTO. PREBIDENT,
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« LOOKING BACKWARD” IN INSUR-
ANCE.

At the annual gathering, in Buffalo last
month, of the Life Underwriters’ Association
of Western New York, Mr. J. W. Moore, of the
Equitable, president, in the chair, an interest-
ing paper with the caption given above was
delivered by Mr. H. 8. Munson, of the Aina
Life. The author referred to the book of Mr.
Bellamy, ** Looking Backward,” and supposed
a man on this globe 100 years hence looking
to discover the defects of this present age.

What would such a man see ? Mr. Manson
seems to ask, and his answer, condensed, is as
under :

There is that fossilated executive officer,
selected because of his eminent respeotability,
a man who takes counsel of his fears, and
shivers every time an innovation is men.
tioned, who has arrived at the sage conclusion
that business must come to the company be-
cause his name appears as chief official, and
because of the high character of the board of
directors ; who looks upon a new idea with as
much fear as tke nasives of Mexico looked
upon the cavalry of the Spanish invaders.
He wraps himeelf up in the gli¢tering gar-
ments of his own self-consequence, and is as
impervious to improvement as & Chinese god.
He is a8 much out of place amid the hum and
bustle of this last decade of the nineteenth
oentury a8 & New York alderman would be in
the Kingdom of Heaven. As a consequence
the business of his company grows less and he
lags behind his more fortunate rivals.

There is also that mummified mediocal
examiner who has declined so many of our
good risks because some one’s great-grand-
father suffered from a decayed tooth, or this
other one’s aunt had bunions, and who all the
time pointed out to the afflioted agent in hor-
rible doctors’ Latin the mysterious oconse-
quenoces of heredity, until we were reminded
of Goldsmith's schoolmaster : —

And still they gazed, and still the wonder grew

That one sma.l head could carry all he know.

There also is that other ossified specimen
—the dawdling agent, who stands around like
Wilkins Micawber, eternally waiting for some-
thing new to tarn up, and feeds himself and
his family upon Col. Sellers’ raw turnips.
He is everlastingly figuring upon some new
and better plan, is never just satisfied with
what he has, and delights the hearts of those
at the home office with six.page letters de-
voted to choice suggestions as to how it is best
to conduct their business. He has always
many promises of gilt-edged risks, upon which
he is never known to realize. He will visit
you frequently, always oalling at the busiest
time, and sit for hours in your office discours-
ing on the defeocts in this, that, or the other
prominent rival company, and will demon-
strate, to his own satisfaction at least, how
next year it will be utterly impossible to main-
tain the present rate of speed. He is 8o far
in the rear of the procession that he does not
keep step with the inspiring masic, and will
ultimately be consigned with MoGinty to the
bottom of the sea.

There, too, is the rebater, whom neither the
obligations (made sacred by binding plsdges
and asdociation ties) nor the fear of penal
statutes could keep from his demoralizing and
criminal practices. Ocoupying & place in our
chosen cirole, nay, it may be ministering with
unclean hands as the very altar in our temple,
yet with hypooritical pretensions and lying
lips violating his word and making a mockery
of his vows; too much of a sneak to openly
pursue his tortuous course, and hoping to blind
his associates with his loud-mouthed profes-
sions, he has stolen the livery of heaven to
serve the devil in, but truth is mighty and will
prevail, and as the fallen angels were cast out
of the Kingdom, so will these base pretenders
finally receive the merited contempt of all
decent men. * There shall be weeping and
wailing and goashing of teeth.”

There also is that despicable creature known
as the “twister.” Arrayed with a multitude
of figures, which always lie, pursuing the
policy-holders of other companies, nothing
daunted however often repulsed, making com-
parisons of prices between contracts gntirely
dissimilar, with smooth tongue and seared
consocience deceiving his victims as a trade,
and living and working simply for the com-
mission received to-day. The Oily Gammon
of the profession, first with one company and
then with another, ever compelled to seek new
flelds. He is a barnacle and a cormorant,

loud-mouthed, vapid, soulless, and utterly
despised. In the golden age just ahead of us
there will be no room for any of his ilk.

Here is another study, a delightful object,
rarely met, yet readily distinguished, the man
who doesn’t believe in life insurance; a petre-
faction belonging to the Paleozoio age. He is
the individual who is smart enough to take
care of his own in his own way, and yet
usually manages to leave his own with & very
small bank account. He has a large estimate
of his own knowledge and will descant for
hours about some imaginary fault in the sys-
tem, and perhaps conclude by telling you that
probably at some time he will take a policy,
and that when he doesit will be with you.

Ah! here is the insurance journalist; what
shall we say of him? This is dangerous
ground, for he may be among us and taking
notes. Not always right, many times mis-
taken, sometimes prejudiced and altogether
very human, yet who shall say that in the
main he has not proven himself a friend to
sound and legitimate insurance, and if we have
gsometimes smiled at those usual annual notices
8o gratifying to the overworked officers, yet we
must say that, taken all in all, we could not
part with his aid and encouragement.

There is that great body of faithfal agents,
field workers, ever like Oliver Twist asking for
more, never satisfied with present attainments :
their voioes, like those of Boanerges, sounding
through the caverns of time in no unmistakable
tones. Now they speak to the man of wealth
of the mutation of all earthly things, and the
transitory nature of riches; to the man of
affairs, engaged it may be in questions
of; state, they urge the problems of fortune;
their voice pursues the man of family with his
obligations, and whisper to him in the gentle
tones of love ; they allure the young men with
the tempting offers of gain and acoumulation.
The voice of the agent makes itself heard
along the road of every-day life, in the broad
avenues of pleasure and through the straight
and narrow path of coneocience ; it is the ever
present voice of duty; you and I are its mis-
sionaries and apostles; we preach its gospel
now and then to attentive and willing audit-
ors, now and then to a gainsaying and per-
verse generation, yet we keep on teaching
these beautiful lessons of duty and obligation,
not alwaye, perhaps not often, realizing the
@ithetic and sentimental, but teaching it just
the same, even if our eyes are blinded and our
ears are stopped by the sordid dross of pelf.

WARNING AGAINST FORGED
CHEQUES.
The following warning ciroular in relation
to the systematic swindling of banks by means
of raised and forged cheques has been received
by banks in this city :

Texas BANKERS' ASSOCIATION,
QFrrICE oF VICE-PRESIDENT,
Fortr WorTH, TEx., Mar. 15, '94.

The banks of the country are being syste-
matically plundered by means of raised and
forged bank drafts, in which all the work is
so skiltully done asto defy detection by the
naked eye, or even with a microscope. The
method used is this: The forger or his con-
federate buys a draft from one or each of the
banks in one of the smaller towns on a central
point for, say, $15.00, removes any precaution.-
ary lines or marks that have been made after
the word * fifteen,” on even tinted paper,
writes in the word ‘hundred,” erases the
°f or any marks that were made after the
$15.00, and makes the amount in figures
$1500 00, fills in the $ mark made witk the
automatic or any of the perforating machines,
execates the two ciphers and dollar mark after
the $15, and finally forges the signature of the
officer signing the draft on the back, so per-
fectly that in one of the instances coming
under our observation, the cashier who signed
the drafs stated he would pay a cheque on
his forged signature without any hesitation.
He also changes the date to perhaps the day
previous to that of presentation. He presents
the draft, and when asked for identification,
oalls attention to the indorsement of the
cashier or president, and states that it was
8o indorsed to avoid the necessity of his being
identified. The man who has been operating
in this State has the appearance of beinga
well-to-do stockman, about fifty to fifty-five
years of age, about six feet tall, large frame,

dark complexion, dark ‘moustache—slightly

gray, and of good address; answers all ques-
tions readily, and shows no anxiety or uneasi-
ness whatever.

He was operating in this section under the
names of Henry Slifer and R. L. Harper. If
any person pursuing the above method pre-
sents himself to you, have him arrested and
held for identification, and wire me immedi-
ately at Fort Worth, Texas. This circular is
signed by A. 8. Reed, vice.president.—Bank-
er's Magazine.

HOW TO LEARN THE FIRE INSUR.
ANCE BUSINESS.
ADVICE TO YOUNG MEN BY MR. HEALD,fPRESIDENT
OF THE HOME.

No young man of however bright an intel-
lect, can float himself into the chair of a good
underwriter without that effort which pro-
duces growth and sound development. To
become a good underwriter one must know &
little of everything pertaining direotly and
indirectly to the business, and he must know
it well. The knowledge he must pick up from
his daily work ; find it in modern inventions
and learn it from scientific investigations.
There is no royal road to underwriting.
There are no text-books or eucyclopedias from
which it can be learned by heart. Knowledge
comes by experience, close observation and
hard work.

The world moves rapidly nowadays and
forces new dangers upon our business and de-
velops new hazards which are to be detected,
met, and overcome, or avoided. Safeguards
are to be invented; appliances sought out to
lessen or obviate altogether these new dangers.
They lurk in hidden places and are to bedrawn
to the light by the vigilance and intensisy of
purpose with which our business is daily con.
ducted. No fixed rules can be given. Each
oase must be judged by its own properties and
oharacteristica. You must begin with the first
principles. Learn from careful inspection of
the risk itself, or a rigid examination of the
daily report, the physical hazard, its point of
danger, the adjustment of assurance to value,
and the financial standing of the assured. See
to it that you do not by inattention or indiffer-
ence give opportunity to the insured to convert
the contract from one of indemnity to one of
profit to himself. Remember your duties de-
mand of you fall, accurate, and intelligent
education on these points. It will not come
without intense application and tireless vigi-
lance on your part.

THE FAST ATLANTIC SERVICE.

Mr. James Huddart has engaged the ser-
vices of Mr. R. 8. White, who was formerly
general manager of the Fairfield Shipbuilding
Company, and under whose superintendenoce
the ‘* Lucania” and the ‘ Campania '’ were
built, as nautical adviser in the construction
of the steamers for the new mail services be-
tween Great Britain and Canada. It was at
first proposed that these steamers, which are
to attain a speed of 20 knots, should be from
8,000 to 10,000 tons each; but it is now con-
templated to have them 10,500 tons each, in
which ocase they will rank next in size and
speed to the * Luocania " and * Campania.”
In their construction a number of improve-
ments with regard to boilers, machinery, etc.,
will be introduced for the first time. No
steps towards actually forming the new com-
pany which, as already stated, is to have a
capital of £2,000,000 sterling, will be taken
until the bill sanctioning the proposed subsidy
of £150,000 & year by the Canadian Govern-
ment has been passed by the Dominion Legis-
latare.—London Times.

BELL TELEPHONE CO. IN THE U. 8.
. The Treasurer’s report at the annual meet-
ing of the stockholders of the Bell Telephone
Company, held in Boston last week, gives the
net earnings of that organization for the year
ending December 31st, 1893, as-$3,925.485, an
ificrease of $503,310 over last year. The ex-
penses of the company for the past twelve
months have been $1,835,501, and the regular
and extra dividends paid to stockholders
amoant $0 $3,339,157. The value of the com-
pany’s assets in telephones, real estate, stock,
accounts receivable, etc., ia stated at $45,-

712,340.
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Ganada Life Assurance Gompanv

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

over 13,000,000 DOLLARS

Annual Income over $2,260,000.

A. G, RAMSAY, President.
R. HILLS, Secretary. W.T. RAMNBAY, Superintendent.

HEAD OFFICE -

|[NSURANGE GOM PANY

NORTH AMERICA,

OF PHILADELPHIA.
oLDEST ‘
STOCK
COMPANTY
: IN AMBRICA.

ASSETS, $9,432 249.80

CAPITAL, $3,000,000

Fire Insurance Written at Lewest Rates.

Toronto Agent, General Agent for Canada,
Eastern Ontario Branch:
Managers, GEO. A. & E. W. COX, Toronto. GEO. J. PYKE, ROBERT HAMPSON
CANADA LIFR BurLpING. MONTREAL.

THE SUN

Life Assurance Company of Canada
Head Office, .. MONTREAL.

Notwithstanding the firancial depression of the year 1833 it was the
most sucosesful 'n the history of this progressive companv. The New Busi-
ness completed is greater than that securet by any other Canadian company
in one year, and must be g1 atifying to policyholders and directors alike.

Substantial increases have heen made in New Business, Total
Business tn Force, Income aund Assets.

The prosperous condition of the ¢ un Life of Canada is doubtless due
to its fair treatment of policyholders, its unconditional policy and prompt
paymens of death claims.

T. B. MACAULAY, IRA B. THAYER,

R. MACAULAY,
Becretary & Actuary. Supt. of Ageucies.

President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital $35,000,000
Paid up and Invested 23,750,000
Total Funds . . . 17,300,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.—~This Company having reinsured the Oanadian business of the
Ro Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st o March, 1892.

Branch Ofiice in Canada—137 Nt. James St., Montreal.

@. H. MoHFENRY, GEOQ. MOMURRICH,
Manager for Canada. Agent for Toronio and Vieinity.

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.

HEAD OFFICE FOR CANADA - - -
WM. TATLEY, Manager.

MONTREAL
GEO. SIMPSON, Asst.-Manager

ROYAL INSURANCE BUILDING
JOHN KAY, }Joinl;
ARTHUR F. BANKS, Agents.

ETNA LIFE INSURANCE CO'Y,

oF HARTFORD, Conn.

TorRONTO OFFICE - -

Cash Capital, all paid up .. .
Accumulated Assets, .. .. ..
Deposit at Ottawa, .. .. ..

$ 1,250,000 00
37,397,238 05
3,305,455 00

Issues policies both on the Mutual and on the Stock plans. Its
Btock, or low-level rate policies, are at lower rates than purely stock com-
Panies, and its Mutual, or with profits policies, are not equalled by any
** purely mutual ” life insurance company for Yowness of cost, produced

Y annual cash dividend upon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court Sts,
Toroato, Nov. 8, '98,

THII

UNITED FIRE INSURANCE GO., LTD.

Ot MANCHESTER, England.

This Company, in addition to its owa Funds, ha3 the security ot those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Aisets being as foliows:

Capital Subscribed, ..
Capital paid up in Cash,
Funds in Hand exceed . 2,730,006
Deposit with eminien Government for protection of

Canadian Poelicy-Holders ... .. .. . 204,100

Head Office for Canada—{740 Notre Dame St., Montreal.

J. A, ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager
JOBEPH B. RKED, Toronto Agent.

- 93,330,000
e 1,350,000

Nowa Bcotia Branch: |New Brunswick Ryanch :| Manttoba Branch :
Head Office, - Halifax., Head Office, 8t. John |Head Office, - Winnipeg

ALF. BHORTT, H, OuusB & Co., G. W. GIRDLEBTONE,
Gen'l Agent. Gen’'l Agents. Gen'l Aagent.

The “ UNITED " having acquired by purchase the business and good
will of the “ City of London In-urance Co npany,” and assumed all the lia-
bilities of that company, i alone entitled to the bene%t of the connection
thus formed, the continuance of which it respecifully solicits.

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINH. ImcomrroraTEp 1851.
Capital, .

Assets, over ... ...
Annual Income,

v $2,000,000 00
2,400,000 00
«+ 2,350,000 00

TORONTO, Ont

A, M, SMYITH, President. J. J. KENNY, Managing Director
0. 0. FOSTER, Seoretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE, - - . - -

HEAD OFFICE, - -

HAMILTON, ONT.

Guarantee Capital, ... .. . e

. : o e $700,000
Deposited with Dominion Government ...

51,100
NON-FORFEITABLE POLICIEB; TONTINE INVESTMENTS,

AND

Homans Popuiar Pian of Renewable Term Insurance by Mertuary
Preminms.

DAVID DEXTER,
Managing Director.

British America Assurance Co.

FIRE AND MARINE.

HeadOffice, . . . TORONTO.

Oapital
Total Asseis .. o
Losies Paid (since organization)

8750,000 00
€ 1,39 ',249 81
18,242,897 37

DIRECTORS
GEo. A, Cox, President. J. J. KBNNY, Vice-President.
A.M. Smith. B.F.McKinnon. ThomasLong. John Hoskin, Q.C.,.LL.D
Robert Jaffray.  AugustusMyers.  H. M. Pellatt. '

P, H, SIMB, Secretary.




North British and Mercantile Standard LHEHAISBSM'HHEH 0 North American Life
INSURANCE ©CO. OF EDINBURGH. ! ASSURANCE CO.

ESTABLISHED 1809

8$54,001.898
13,744,701
5 155,358

Assets at 3ist Dec., 1692, ..
Revenue, .. . .
Canadian Investments

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

EsTABLISHED 1720.

The London Assurance

TOTAL FUNDS, $18,000,000.
Head Office Canada Branch, -

Montreal.

FIRE RISKS ACCEPTED AT CURRENT
RATES.

E. A. LILLY, Manager.

ToroNTo—S. BRUCE HARMAN, General Agent,
19 Wellington 8t. East.

ACCOMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada,

ESTABLISIIED 1833.

Head Office for Canada, - MONTREAL.
Tota/ Assurance over 6‘109 200,000

Total Invested Funds ..
Bonus Distribated .
Annual X

8,125,600

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
COHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds .....essssssemesnne 888,814,954
Investments In OANAAR......cirvssessee 900,000

Head Office, Canada Branch, Montreal.

DIRROTORS,—Hon. H. Starnes, Chairman; Ed-
mond J. Barbeaun,Esq. Wentworth J. Buchanan, Esq.

Risks acoepted at Lowest Current Rates. Dweliing
Houses & Farm Property Insured on Bpecial Terms
JOB. B. REBD, Toronto Agent, 90 Wellington 8t. B
@, ¥. O. SMITH, Chief Agent for Dom., Montreal

LONDON &
LANCASHIRE

INSURANCE COMPANY.

AL¥FReD WRIGHT,
Mgr. for Ontario, Manitota and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 60).

The IMPERIAL INSURANCE C0., l.ld
“FIRE.”
Establishea at London 1803.
Subscribed Oapital .............. wssseneses 86 000,000

SUN s
“ormee. FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds 87,000,000,

CANADIAN BRANCH,
15 Weiiington Street East,
TORONTO, ONT.

H, M. BLAOKBURN,
W. ROWLAND, ..

This Company commenced business in Canada oy

Manager,
Inspector.

depositing $300,000 with the Doicinion Govern-

ment for seourity of Canadian Polioy-holders.

Total Invested Funds, over........... 89 000,000
Agencies in all the principal towns in the I'ominion

Canadian Branch Office:
Company's Building, 107 bt. James 8t., MONTREAL,
E, D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

T, L. MORRISEY. Resident Manager,
85 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. CO.

Head Office, - CALT.
Cash Assets . . . .. ©151,337
Total Assets o e - ee e 341,383

Both Ossh and Mutual Plans, During 1891 and
1893 refunded 20%o0f al members’ premiums,
PRESIDENT, - - Hon. JAMES YOUNG,
VIOn-PRESIDENT, - - A. WARNOOK, Hasq,

R. B. STRONG u@uw Gals.

Head Office, - Toronto, Ont.

Pregsident—JOHN L. BLAIKIE, Esq.,
President Canada Landed and w~ational Lnv't Oo

HON. G. W. ALLAN,
Vice-Presidents |.1. K. KERK, Lsq., Q.C.

During 1893 (the most succers’ul year in its his-
tory) the North American Life Arsurance Company
made unexcelled gains in e-ery depa: tmuent tending
to floanocial grosperny The foilowing figures are
taken from the last financial statemenc :

Cash Income .. $ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Asgets .. .. -.. 1,703,453.39
Reserve Fand 1,319,510.00
Net Surplus .. 297,052.26

Wi. McCABE, F.1.A,,
Managing Director.

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
OF Iag!mon fnlg'lfm,

GANADA BRANGH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policlss.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. B, &A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen, Agent, P, Q., Quebe

GUARDIAN

FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capital, .. 10,000,000
Funds in Hand Exceed .. 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.
E.P. HEATON, G A.ROBERTS,
Mmsger Bub Manage
Toronto Office, Cor. King and Toronto Sts.

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHGNIX
FIRE ASSURANCE COMPANY, LONDOK.

Established in 1788, Oanadian Branch established
in 1804, L.osses paid since the establishment of the
Company exceed $75,0.U 0. balance held in hand
tor ‘gxment of dica Losaes $5,000,000. Liability of

1dersnnlimited. Depofiwith the Dominion
Government (for the .“% ¢1 policy holders in
Qanada) n

), $900,000, 35 st. colis Xavier Street,
al, GILLmspms, PATERSON & Co., Agents
for the Dominion. MOFFATT & Oo Agentl

for Toronto, R. MaoD. PATERBON, MaN,

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on t seOuh and Premium Note

ystem
JAMES GOLDIE, OHAB. DAVIDSON,
FPresiaent, Beocretary,
HEAD OFFiICr OUILPH. ONY

HERBERT A. SHAW, Agent

Toronto 8¢, TOBONTO




