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Thomas, 8t. Hyacinthe, Que., Toronto, Trenton,

w“:r‘}go Ca ywms bec —La Banque du Peuple
smc A ue s Ban

Eastern '%g:vnzhjgs Bank t.u’icr—Domimon

an A Brunswic —
d Bank of Lond?‘%u Noé ik oK alitax

Comps.ny and Branches. Prmoe Ed

n‘lla-mi 8t. John's.
In E“r —London—Alliance Bank (Limited);
Pe. Mills, Currie & Co. esars. Morton,
Live: 113,?0 Bmkd sok ol ol I.iverpool.
— ue
B‘nln U ““d Btates. “Now York—-Mechmios National
"Orton essrs. W. Wa.t.son and Alex. WNuﬁmontl

Bliss & Boswn—Mer
Baak, POrtla.nd—-gnsco National Chicago—

National Bank. levelmd-—CommorchJ
National Nn‘:ink 39&010—3[91;}1 ank. Buffalo—
o
N, o & Firg Ins. Co. Bank. Helenmuonunn—gkir;:
R% Bank, Fort Benton, Montans —
st s, ol e
ns made y
Promptly remitted at lowest rates of ex-
of Credit issned available in all parts of
world.

UNION BANK OF CANADA.

Notice is hereby given that &
DIVIDESD oF THREE PER CEST.

Upon th Stock of this institution
hag e Pﬁd o C ?I:g.t ‘the same will be paysble

ot ite btnki h e m this city, n.nd a.t its branches,
- e ond &fte:ilo‘m;ay, the Third day of January

The tran be closed from the 16th to
the 31t De?:!:}:lggx?isexwvi,uboth days inclusive.

B,
¥ order of the Board. E. WEBB, Cashier.
Quebec. Nov. 23rd, 1886.

R o S —
BANK OF BRITISH 00I.|lMB|A.

‘*"" Bel

55’

£

Roysl
CAPTTAE PO T e 300,000,
Loxpon Orpice—8 Co +—28 Cornhill, London.

Branch cisco, Cal.; Port.land.Or Vie-

toria, B, c?? ?e%{:::nnm B.0; Vmw“"" » B.O.
OORRESPONDENT!

Iy Guum-—Ba.nk of Montreol and Bmchel. who
dmﬂoremitmoen,tel hic or oth
snd bsnking busin r&whOO um “* B,
N k ggenkxuf%;nk h?t Montreal,

ew on!
Wi i kot Bk g B¢ mgimo, ““":a'&

Ve O [s) and
i\flileed Poh Linen Go's Bank, Ba.nk of
eland.

Telegraphic transfers and remittances to and frort
dlpoin can be made through this bank at ¢ urrent
rates. Ccollecnons carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
YARMOUTH, N.S-

LB Dca Proeident. . - Osshler:
- roaicens. B, Baows, Vioe Presidens
John Lovitt. Hugh Cann. Moody

CORRESPONDENTS AT
g:l}fax—’rh]: Merohu;t;[ Bank of Halifax.
hn—The Bank of onueal

do > '1'11e Bank of B tish North Amerios.
Montreal—The Bank of Montxed
New Yorﬁ'l‘%c;i N:gggial Citizens Bank.
Boston—The Elio onal Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills o

change t and sold.
bouxi‘gce::‘od and interest allowed.

Prompt attention given to collections.

ST. STEPHEN'S SB

BANK.

INCORPOBATED B

ST, S'I‘EPEEN’S, :si. o0

m n,ooo
W. H. Topp, - = - = * " President.

oI . I . - Ceashier.
nCurrl&Co.Nebvz

J. F. GRANT, - - ‘:’
I..ondon—neurs Gl n.

ork—Bank of Nia
Fational Buf:nk M‘onn Bank o l(ontred. 86,
Jobn, N-B.-Bank of Mo ranch of the Bauk of
Montreal.

aukeﬁ — Wisconsin

Bankers and %N" York—Amu-lg::‘x' BEx-

change Nationa! n —
National Bank. Great Britain—The Ns:iomvmnmk
of Scotland.

BANK OF OTTAWA,

OTTAW.A.
Capital (all Pald-up)..cciisssasecesss $1,000,000
Rest 210,000
JAMES mol.mx. Esq.,?red t,

B8, Esq., Vice-President,
DmEO’l‘O

o. T. Bsq., B. Bl-okburn,
B“%o “L. xmam Baq.,
Geo. B.y, Esq., John Mathar, 8q.
GRORGB BUBN, - - - = = = = - Cashier.
BRANCHES.

prior. Carleton Place, Pembroke, Winnipeg, Man.
ArAngenu in New York and p?a.nk

Montreal. Agents in London, Eng.—,

M ERCHANTS’ BANK

OF HALIF

Capital Paid-up ..1'\,......... — LYY
Reserve 120,000
HEAD OFFICE, - BALIF N.8.

DmEC AX, X.8
ioe-Pr«iden Thos. A. mu;m.,
J‘{'mz Loikh, E. J. Davys, Thomas Ritchis.
D_Emm-----"'w.
An;a:gms.
In Nova Loi ndon: , Lunen| Hdtel:n’:

borough, burg,
(Hants Co.), Pictou, FPort Hawkesbury, 8 dney,
'rruro, Weymouth. In New Brunswiok— Baémnt,
Dorchester, Kingston (Kent Oo), Moncton. New-
castle, Bmkville. In Prince Edward Island—Char-
lottetown, Summerside.
8§t, Pierre, Miquelon.

HALIFAX BAN KlNG CO.

Authorized csplbl eeressrsssnssasssssssnees 1,000,000

In Bermuds—Hamilton,

Pald-up.. 500,000
g:':::l et S 55,000
HEAD OFFICE, - HALIFAX, N.8.

PITATTELY, - = - - - - - - Osahier.
w. L. DIRECTORS. .

, President.

Roxm USIACKS, 2Xo7 0y MonToN, Vice-President.
. F.D. Corbett, Jas. Thomson.
AeBNcIBs—Nove Scotia: Antigonish, Amhout

Barringto! Lockeport, Lunenb New Gl
Pmsboro?’ﬂhelbﬂme. 8 rinahﬂ‘;-rqhﬂm

swick , Backville, 8t. John.
Nm" lxrrs—On o and Que Molsons

gmches New gork—Bs‘nik” OfPNe;o% ork,
anking Associstion ; , Peal
N"“ox';'o‘;w —suff ik National iamk.

ndon,
0. bon Bank of London and Allisnce e

THE PEOPLE’S BANK

oF NHW BRUNSWIOCK.
FREDERICTON, N.B.
ncoonronm BY AoT O PARLIAMENT, 1864.

A F Bumowm, -
J. W. o nrigmau AGENTS.
Imdon-v— n B&nk
New Yor! k—Fourth Na.tionl.l Bnnk.
Boston—l!liot Nationsl Bank.
Montreal—Union Bank of Lower Canada.

The Chartered Banks. The Chartered Banks. The Ohartered Banks.
INCORPORATED BY Ao-r OF PABLIAMENT, 1855. Capital —_— .LADA. OBAﬂs!:( OF HAM l LTON
HEAD OFFICE, - - MONTREAL.  |RBest 150,000 | Seberve o — O 1300000
‘Patd-up Capital....omm $2,000,000 DIRECTORS. HEAD ilmn, . HAMH“TON'
Rest Fund 800,000 | 8, N E"lls“ DIRECTORS.
T n‘%g.q , Vice-President. .lm BTUART, Esq., President.
BOARD OF Dmncmons, William G-llmlth Esq. E. Hon. JAMBS TURNER, Vice President.
THos. WOREMAN, Presiden Benj. Cronyn, E Oh-rke. sq., M.P.P. | A G: Ramsay, Esq. Dennis Moore, Esq.
B.W Sheph J. H.B M%t.son, VlooPro;idon: P J. W. Langmt Charles Gurney, Esq. EJohn Proctor, Esq.
. .Ewi?g.“d' . G.ul?ﬂ“ Wnllima-l oD A-gﬁl’wmn. In-p.om Tager. %,ﬁj gmouu, o WS
A e F!l - - - i . . - mm .hm
F. WOLFEBRSTAN THOMAS, Greneral Manager. EE o TORONTO, ONT.
M. HEATON, - = = = = = = = Inspector. Alliston—A. M, Kirkh.nd Agent.
’ Aurors, London, Strathroy. Georgetown—H. M, Watson, Agent.
Aylmer, Ont., Brockville. clmwn. Exeter, Hamilton, | Cbatham, Newmarket, Tilsonburg, Hagersville—N. M. Livingstone, Agc.nt.
London, Mea.ford Montreal, Morrisburg, Norwich, | Guelph, Simooe, Toronto, Listowel—H. H. O'Reill
en Sound, Ridgetown, Smith's Falls, Sorel, St. | Kingston, 8t. Mary’s, v;inmymt' Milton—J. Butterfield, Xg.n

[¢) eoville—R. T. Hannd‘Agont.

—B. Willoon. ent.
Agents 1‘:%‘3“110&—&“ olAl%Iont.rea.l
Boﬁl?m in London, Eng.—The National Bank of

EASTERN TOWNSHIPS -BANK.

DIVIDEND No. 54.

Notice is hereby given that a Dividend of
THREE AND ONE-HALF PER CENT.

upon the Paid up Capital S8tock Bank
been declured for the current hAlt-Ot thl'nd tlutltlh’:
at the Office and

same will
Branches on

Monday, 8rd day of January next.

The transfer books will be closed from
tho St Decembor both fays taeasiver the 15t to

By order of the Board.

WM. PARWELL,

General Manager.,
TSherbrooke, 1st December, 1886,

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,
csptul oL T B S— L W [ 5
Reserve 200,000

Cashier.
ranch—Three Ri vm, P.E. Pa.nn , Man'
Asenoy—%t.nemh P.Q % ef«on L
nmox m:wrs.

New York t?o_ al Bﬁrlnl{‘nt the Repub!
ation 3
o taoiraf Montreat o | opublle

BANKOF NOVA SCOTIA

ORPItAL PRIA-UD ceuvervecsmmsenressecersssenrere 1,114,800

mp’;mM A 7+ /00
eu.n, Presiden H

Doull, Vieo President; Semuel A Witre, Jasnos

ronan, omhsg.' Jairus Hart.

HEAD orﬂxcm, . . - - HALIPAX, N.8.

Nova Scotia—Amh Annspolis

Digb antvﬂlmvupooﬁ.ie‘;

Glugow, North By ctou, Yarmouth, Cam,
ﬁo M ctoIn %e'ewmtl 8

n Moncton, e, 8t. Andrews, 8t. John,
Ste’phen, Sussex, Woodstock. Inum'i'tobtJ—owning%
paulnl’.ﬁl hhnd;:}tlr'rlott?w'n and Summenrside,
remitted for. ° and prompily

THE MARITIME BANK

OF THR DOMINION OF CANADA,

HEAD OFFICE, - - - - BST.JOHN, N.B.

Paid-up On; sessesersessensssssresassansasssores 900

p Capital “:&ooo
THos.

MACLRLLAN,
BOARD OF DIRECTORS.
Jl nczugg,umnm Thos., Maolellan o:tgnz-
ﬁoohollcn #ot 'I:spley'

McMillan,
Bro'., Indiantown); A. L

—Fredericton—A. m
—Woodstook, N.B., -G anwart. Agent.

THE NATIONAL BANK OF SCOTLAND

THD.

InoonoumnnormcmmAmowrm
ESTABLISHED 1688

HEAD OFFICE, -

e * o =

Capltal...cccrmr 85,000,000,

[
Paid-up......... $1,000,000.

EDINBURGH.
Reserve Fund...... £660,000.

st
LONDON OFFICE — 38 NICHOLAS LANE, LOMBARD STREET, B.C.
e

OURRENT ACCOUNTS are

y to usual custom.

EPOSITS at in tetelt
ngUI‘ABNO‘l‘BSmn LRTTEBRS of COREDIT available in all parts of the world are issued free

tcoxomnmmamn
°mmauammm

.l%lnAm

um!uhkon
connsobed with England md o Bootiand is

snd the Acosptances of Customers re-
whioh will be turnished on
p N application,

is also
AMES ROBERTSON Manager in London,
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The Chartered Banks.

THE WESTERN BANK
or C_.AEAD.A..

HEAD OFFICE, . OSHAWA, ONT.
Oapital Authorized .
Capital Subscribed
Capital Paid-up ...,

JomN Cowax, Eisg. Presiion ™
OHN WAN, o ent.

Bmm:g 8. HaMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W F. Allen, Esq.
Robert McIntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
MILLAN,

T.H. MOMILLAN, - - - - . Cashier.
BRANCHES.
‘Whitby, Midland, Tilsonbln&g, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Dratts issued
available on all M’%ﬂ ofpt.ge Dominion. Sterling
*orran ponde s Lonto g ‘“"r‘ﬁ"‘ﬁmm

ndents in London, .—The
oot Beotl;p:d. At New Yotk—‘l'hggl(erohthmk of
anada.

PEOPLES BANK OF HALIFAX,

Oapital Authorized .. $800,000
Oapital P:ld-np ......... 800,000

DIRECTORS.

R. W. FBASER, Pres. W. J. COLEMAN, Vice-Pres.
Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETEB JACK, - - - - - . - .. Cashier.

Branches—Lockeport and Woltville, N.8.
Agents in London—The Union Bank of London.
W New York—The Bank of New York.
* “ Boston—New England National Bank,
* “ Ontario and Que The Ontario Bank

LA BANQUE_N_AT!ONALE.

Capital Paid-up...........cvvcssscerrssenre. 5,000,000
HEAD OFFICE, . . . QUEBEOC.
Hon. I. TRIBAUDEAT, Prne:s. P. LAPRANCR, Oashier.

'I'hooghﬂ LeDroit, %IR TORS
] oit, .
Hon. P. Garnean. =

U. Tessier, jr., Esq.
Ant. Painchaud, B?nq
M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thﬁnudean, Montreal.

‘Bnnches.—i[ontred, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Cun%b:ll do.
te--The National Bk, of Scotland, Ld., London
Grunebaum Fréres & Co.and La Banque deParisetdee
Pays-Bas, Paris; National Bank of oB&ublio. New
York; National Revere Bank, Boston; Commereial
Bank of No;vi(ougldla.nl;l; gmk of g‘oronto; Bank o{

New Brunswic erchants Bank of Halifax, Bank o
Montreal; Manitoba—Union Bank of Lower Canads

THEBANKOFLONDON

IN CANADA.
DIVIDEND No. 6.

Notire is hereby given that a dividend of THREE
AND ONE HALF (3}) PER CENT. for the current
half year, being at the rate of Seven (7) Per Cent.
per annum, has this day been declared upon the
de-np capital stock of The Bank of London in
anada, and that the same will be due and payable
ot the Bank and its branches on and after
MONDAY, 3rd DAY OF JANUARY, 1887,

The transfer books will be closed from the 16th to
the 318t day of December, 1886, both days inolusive

By order of the
A. M. SMART, Oashier.

London, Ont.,
28rd November, 1888,

THE CENTRAL BANK
OF CANADA.

Capital Subscribed
Capital Paid-up

BgARI;}?eFdé)n:‘EOTOBS.
DAvID BrAzn, o en
sgnm. Trees, Esq., Vice-Preaident.
H, P, t, Esq. A. McLean Howard, Esq.

' BI Robinson. K. Chisholm, Esq, M 5P,
¢.B D, Mitchell McDonald, Esq. ~

A A ALIBN, - - - - - . . .

Branches—Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

Aﬁsnu in Canada—Canadian Bank of Commerce.
In New York—Importers and Traders Nat. Bank. In
London, Bng.—National Bank of Sootland, Limited.

THE COMMERCIAL BANK

o MANITOBA.
Authorized Capital seessesrestsssssnsencensess §1,000,000

DIRECTORS.

Dvumnonmun,----~l’nddent.
Hon. John Butherland.

Hon, O. E. Hamilton,

Deposits received and interest allowed. Collections
pily made, Druahmod-ulhbloinmm

5t Dacoinne: d American Bxotiangs

Woughi and soig ©oniné aad Az B

The Loan Companies.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,
Fifty-Third Half-Yearly Dividend,

NOTICE is hereby given that a dividend of six per
cent. on the paid up capital stock of this Company
has been declared for the half year ending 31st
December, 1886, and that the same will be payable
at the Company’s office, Toronto, on and after

Saturday, the 8th day of January next,

The transfer books will be closed from the 90th to
the 31st December, inclusive.

By order, J. HERBERT MASON
’ Mannging Director.

WESTERN CANADA
Loan & Savings Co.

Forty-Seventh Half- Yearly Dividend.

ecember, 18%, has been declared on the Capital
Btock of this institution, and that the same will
be p%a.ble at the offices of the Company, No. 70
Church Street, Toronto, on and after

Saturday, the Sth day of January next.

The transfer books will be closed from the 20th to
the 31st of December, both inclusive.

y order.
WALTER 8. LEE,

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.
EBTABLISHED 1IN 1859,

Subscribed Capital ............... 81,876,000
Capital Paid-up.... . 000

)ooo’
rve Fund

President, - - - - Hon. Wu. MOMASTER.
Manager, - - = - - Hon. 8. C. Woob.
Inspector, . - - - RoBRRT ARMSTRONG.
Money advanced on easy terms for long periods
re&yment &t borrower's option,
posits received on interest,.

THE HAMILTON
Provident uLo :n Society.

DIVIDEND NO. 31.

Notice is hereby given that a dividend of Three and
8 half per cent. upon the Paid-up Capital Stock of
this Bociety has been declared for the year end-
ing 31st December, 1886, and that the same will be
payable at the Society's Banking House, Hamilton,
on and after Monday, 3rd Janua , 1887,

The transfer books will be closed rom the 16th to
the S1st December, 1886, both d&g inclusive.

H. D. CAMERON, Treasurer,
Hamilton, 1st Dec., 1886,

AGRICULTURAL

Savings and Loan Company.
LONDON, OINT.

President, WrLL1aM GrAss, Sheriff, Co. Middlesex.
Vi Presldent, ADAM MURRAY, Treas, “ “

Snhscribed Capital......... .. .
Paid-up Capital ........ 614,695
Reserve Fund 75,000
Total Assets.............. . . orsenas sosnnesrrase 1,477,093

The Company issnes Debentures for two or more

years in sums of $100 and upwards, bearing interest

ot highest current rates, payable half-yearly b:

ocoupons. Executors and &stee. are s,uthorileg

by law to invest in Debentures of this company.
For information apply to

W. A, LIPSEY, Manager.

Dominion Savings & Investment Soclety,

LONDON, o1,

.. 8 630,000

INGORPORATED 1878,
Capital B $1,000,000 00
%n.morlbod 1,000,000 00
Reserve and Contingent. ‘{33;;3‘9 ‘1’2
o ontingent..... cssemeres
vings Bank Deponits and De-

Setssteseninansanse seenseratsencene

Loans magd eaerensens 768,995 75
m
e favorable tarma. - *14 ¢t7 Property, on the

unicipal and School Seotion Debentures pur-
Mone;

@ n{ |received on deposit and interest allowed

F.B.LEYS, Manager.

S F.B.LOYS, Manager.
The Farmers Loan and Sarings Company.

OFFICE, No. 17 TORONTO 8T., TORONTO.
Capital,

81,057,250

m;'l’ . 'e11,480
Money advanced on im Real L.a8s,

lowest current rates, proved Eatate at

8terling and Curren, D tures isaned.
l;:!x’xloy roootndl on K :ben ol
8"“ © half-yearly, By Vi, Obaa 90, Btatutes

tario, Hxecutors thor.
ised to Invest tramt funde il Debentures of on;
WM. MULOOE, M.P,

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.

Capital Stock Subscribed.... vere 81, 000
Cngzt.l Stock Paid-up . .1,’288:000
Reserve Fund ...... sesnans oeienns soecsans 394,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Curreney or Sterling.
Executors and Trustees are authorized by Aot
an.)rliament to invest in the Debentures of this

mpany.
Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME

Savings and Loan Company.
(LIeTTED),

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital

Subscribed Capital..........

D:raita received, and interest at current rates al-
low

Money loaned on Mo; e on Real Estate, en
reasonable and convenie:ttg:egrmu. ’

dvances on collateral security of Debentures, and
d other Stocks. v an

Bank an
HoN. FRANK SMITH, JAMES MASON,
Manager,

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND NO. 33.
Notice is hereby given that a
DIVIDEND OF THREE PER CENT.

bas been declared for the half-year ending 31st
December instant, and that the same will be payable
at the offices of the Association, No. 13 Toronto 8¢,
on and after

Monday, 3rd January, 1887.

The transfer books will be closed from the 16th to
31st December, both days inclusive, °
By order of the Board.
WALTER GILLESPIE,
Manager.

The London & Ontario Investment Go.

DIVIDEND NO. 17.

Notice is hereby given that a Dividend at the rate
of Beven per cent. per annum upon the Paid-up
Capital Stock of the Com, any has been declared for
the current half-year, en ng 31ist December inst.,
and that the same will be i)sya.ble bi the Company’s
Bankers on and after the January next.
The stock transfer books will closed from the
16th to 31st instant, both days inclusive.
By order of the Board.

A. MORGAN CO8BY, Manager.
Toronto, Dec. 8th, 1888,

The Onfarlo Loan & Savings Gompany,
OSH.A.W_i, OINT.

) TP
apl 7 P

Reserve .
Deposits and Can. Debentures

sesesnese

Money loaned at low rates of in
of t.yyof terest on the

Estate and Munioj tures.
Deposits received and G‘m mog&mbm

W. F. Cowan. President.

GHO. 8. 0, BRTHUNR,
Boecretary-Tregy

W. P, ALLRR Vice-] t.
W{'mmgn.;snmm

|

|

e  dMdpwo

-]

L e
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Finan

. ’ & Co. -
THE ONTARIO (T Toronto General Trusts G0, ROBERT BEATY

27 & 29 WELLINGTON ST. EAST, (Members of Toronto Stock Exchange),

InYeStment ASSO@i&ﬁOﬂ, ~FORONTS. Bankers and Brokers,

tocks, Bonds, &c., on Commission, for
PrEsIDENT, Hon. EDWARD BLAKE, Q.C, M.P. ?“"Ef.f‘gyson Margin. American Currency

(LIMITED), Vicz-PresoExT, E. A. MEREDITH, LL.D and Exchange bought sad sold.

MANAGER, - - - . - J. W. LANGMUIR. '
as EXECUTOR, ADMINISTRATOR, GUARDIAN, Stock and Exchange Brokors,

- RECEIVER, COMMITTEE, etc., etc., and receives

and executes TRUSTS of every description. These AND GENERAL AGENTS, .
DIVIDEND NOTICE. various positions and duties sre assumed by the |24 KING STREET EAST, - - TORONTO,
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during| Buy and sell Cansadian and American Stocks, De-
Notice is hereby given that the life time of the parties, or under WILLS, or by | bentures, &o., on commission, and deal in Drafts on

backs, 1 an-
the APPOINTMENT OF GOURTS, Special atten. | Now YOk and London, e aght wa2doid Tor

tion is called to the power of th to act as | Banks and Financi tions.
A DIVIDEND OF FOUR (4) PER CENT. | 0o OO TRATOR of eetates whete tue next-ot-kin aad cla] Oorpa ==

are not in a position to find th rif uired
v e 8y cont e o, e 0G| STRATEL BROTHERS,

Paid-ap Capital Stock of the Association, and pag- since real estate now devolves upon the administra- (MEMBEES MONTREAL 8TOCK EXCHANGB),

tors under Ontario Statute 49 Vic., Cap. 22. The
P Lo at the office of the Assocation on snd after | o S ALY UYL GENT of persons who 11 ST. SACRAMENT STREET, MONTREAL.

January 3I'd Next. have assumed the position of executor, adminis- | bought or w‘ﬁdaﬁf“mr%?%’.‘d" Grain, &0.
trator, trustes, etc., otc., and will perform all the g::{neu tel :zq fined go i sione 2 par
duties required of them. The INVESTMENT of. erage—One-quarter of one per oent. O
'rhoh-maierbooklwmbecloudfrom the 20th to money in first mortgage on real estate, or oth value. e
Goo:! . X.
the 81st inst., both inclusive. securities, the COLLECTION of interest or xneom?.‘ Acmxnrs: {m:p(g):n&gyz 30?0"' ago: o
HENRY TAYLOR, and the transaction of every kind of fi ial . Les, HiaGINgON & Co, Boston.
Man . | business, as agent, will be undertaken by the com- ‘
London, Canads, Dec. 8, 1886. ager pany at the very lowest rates. BRIT|SH COLUM BlA.
" For full information apply to the Manager.
THE ONTARIO RAND BROS.,
Loan & Debenture Company,|JOHN STARK & CO.,|Real Estate Brokers and Financlal Agents
OF LONDON, CANADA. Members of Toronto Stock Exchange, Offioes st Vistori, Now Wostminater
r— couver Coal TOOT e Ue
Capital Subscribed ... eussressserse $2,000,000 | Buy and sell Toronto, Montreal and New | o coerty for selein all 1 the Province.
g S - e York Stoks | et B
Total Assets . 8,041,180 for Cash or on Margin. Debent hased missi
TOtAL LIDIILIOR .oovmorrrrrorrerereseroreorrers 1,507,573 ; . O omion giver

jence solicited. Special attention given to
pRlRSRbiu—, Properties bought and sold. Estates Managed. termin Canadian Pacifi

%m loaned ({m Real r.'m Beclll)ﬂoﬁu only. Rents collected. 84 the terminus of the o Rallway.
ohased. pal an por- 28 Toronto Street.

wrsta 7 BN, COX & CO,

London, Ontario, 1665. EsTABLISHRD 1870

LONDON & CANADIAN| BANKS BROTHERS, [2¥CC= =RmoXm=RE,
Loan & Agency Co.

Members T to Stock Exchange.
(TELEPHONE No. 1), oron B

Insurance & Estate Agents.| No- % TOBONTO STREET, TORONTO,

- Rawrs CoLLmoTED, EsTatks MaxseEp, Momr | BUy and sell Canadian and American Siocks tor
.; K.C.M.G. ; @AGRS BOUGET AND BOLD, . Moronumwﬁmnmdw
Oapital Subscribed . e on the Board of Trade.
« Paid-up .. . . 560,000 60 CHURCH STREET, TORONTO.
lloxvm! 70 LIEND ON IMPROVED REAL ESTATE.

et - | JOHN PATON & CO.| J.0 N LOW,

(Member of the S8tock Exchange),
Deposit Receipts. Interest ~
2.‘?'5“1'»’33 ci.:ad.l p.,me in Britain or Canada 53 WILLIAM ST., NEW YORK, Stock and Share Broker,
hout cha Accounts snd ﬁm—e, of Baoks, Cororations 58 ST. FRANCOIS XAVIER STREET,
Rates on application to firms and individaals received upon fa le terms. MONTREAL.
J. G. MACDONALD, Mansger. Dividends and intereet collected and remitted.
Head Office, 44 King Street West, Toronto. Act as agents for corporations in paying coupons

and dividends; also as transfer t8.
Bonds, 8tocks and Seourideo.gggght and sold on

CANADA LANDED CREDIT | <ifiongsé eseo it toa duevior

COMPANY aeriine and Cable Transfers bought

DIVIDEND NO. B1- HE BELL TF[ - ]
Notice is hereby given that a dividend of four per T Ll HUNE Gﬂ Y

. the paid-up capital stock of this Company
ﬁe;;tb:'eln decla.redp{or%.he current half year, and o F C ANAD
that the same Wwill be payable at the Company's A.
office, 23 Toronto Street, on and after the third day

po oo

{ January next.

® e transfer books will be closed from the 17th to CAPITAL, - - $1,000,000

the 8lst of Del-%m%c:‘. bénh days inclusive. —_

By order of the ;; " D. McGEE, Secretary. HEAD OFFICE, - - MONTREAL.

to 24th Nov., 1686. Notice 15 hereb ha
o | e e B i e
: o, of Canada | musis s st o e - B
The National Investment Co. of anada | b rbile: 245 RouTell Melophone Gor of Conndas
(LIMITED). t suite have been instituted against the companies
— B ol soanufioture: sale or es. snd for
DIVIDEND No. 21 damages; and that similar aotions will b?doo'xgl:

menced against

_Ntice 3 bexsby tven, 0t 8 DEUDEND 2| AL USERS OF SUCH TELEPHONES.

of this Company has been declared for the current

A NEW SEBIES ON THE

This notice is given for the express of in-
R B SRR R AT OCENCE OF  AGGO
3rd day of January, 1887. the quene of any infri ot this ' .'
e transfer books will be closed from the 15th to peny’s pe O. F. SISE, PRICE, - - - $1.00.
the 318t proa., both dw; inclusive. Vioe-Pres't and Man'g Direstor, Address ’
By order ofmmxglfg;; RUTHERFORD, Manager. BU&% BAKER, . : ' CONNOR O'DE A,
Toronto, November 25th, 1886, Hunilto:? . TORONTO, ONT
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Leading Wholseale Trade of Montreal, .

’7 Leading Wholesale Trade of Montreal.

Kid Glove Notice

Advice from our Engliéh house
has just been received that arrange-
ments have been completed with a
manufacturer for a LOWER PRICED
KID GLOVE than the Jolette Brand.
This new Glove will compare favour-
ably with Gloves offered in com-
petition with our Jolette, but we will
be in a position to sell them at a
much lower price.

JOLETTE POPULARITY.

The JOLETTE Kid Glove is
becoming more popular every season.
The standard of the Jolette will be
maintained, and a larger stock than
ever imported for the coming season.

LE BRABANT GLOVE,

The LE BRABANT Kid Glove
_is considered the best $1.25 RETAIL
KID GLOVE this side the Atlantic,
The sale for the Le Brabant Brand
in our own Retail increases every
Year. We are importing an im-
mensely large stock of this favorite
Glove for the spring trade.

————

POSITIVE PROOF.

The fact that our Retail tradec has
kept the Jolette and Le Brabant
Kid Gloves for so many years, and the
trade for them has steadily increased
each year, we consider POSITIVE
PROOF that they are capital value,
and that they give general satis-
faction.

CARSLEY & CO,

TRADEMARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND,
Bole Agents for Canada:
GEO. D. ROSS & CO.,
648 Craig Street, Montreal.
Belling Agem the West:

E.A. TOSHACK & CO., TORONTO

Leading Wholesale Trade of Montreal,

Cochrane, Cassils & Co

BOOTS & SHOES'

"~ WHOLESALE,
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

HODGSON, SUMNER & C0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 37 Princess 8t., WINNIPEG.

H.A. NELSON & SONS

DIRECT IMPORTERS-OF

Fancy Goods, Dolls, Toys, Christmas Cards
Cey &cC.
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,
86 & 58 Front St. W., 59 to 63 St. Peter Bt
TORONTO., MONTREAL.

Mercantile Summary,

THe cedar shingles of British Columbia, are
being shipped eastward to Puget Sound.

A BostoN merchant shows his hostility to
the silver money and certificates by having the

terms on his billheads: ‘ Honest money ; no
certificates.” :

THE tender ofJ. C. Mackintosh, of Halifax,
for the $20,000 city debentures, lately placed on
the market by Charlottetown, was accepted.
His offer was 3 1-10 per cent. above par.

A GENERAL store firm in Simcoe send us four
dollars and say : ““The enclosed is our subscrip-
tion for the year just expiring and for renewal
for 1887. We send it with pleasure, for the
MoxeTary Tives is always looked for.”

TrE very satisfactory compliment is paid
the MoNeTARY TivMEs by Mr. James H. Les,
confectioner, of London, in these words: * It
has saved me more than the amount of the
annual subscription several times during the
past year.”

TrE saleof C. P. R. lands in the vicinity of
Calgary for November amounted to 1,557 acres,
as against 960 acres sold during October, an
increase of 597 acres. The price was from $3
to $4.50 per acre. The total number of acres
applied for during the month was 1,798 acres.

Tre firms of Sewell & McEvenney, lumber-
ers, commenced operations on Nov. 1st on the
Allagash river, says the St. John Globe, and
have cut up to date about 1,000,000 ft. Mr.
Sewell will take to the woods a number of men
and teams. They expect to cut about 8,000,-

000 feet this season, for Messrs. A. Cushing &
Co. :

JUDGMENT was delivered last week by Chieg
Justice Wilson at Osgoode Hall on an applica-
tion of the Bell Telephone Co. for an injunc.
tion restraining the Belleville Electric Light
Co. from stringing wires on jts own poles so
close to the telephone wires ag to impede tele,
phone communication by the humming of the
electrio light machinery. The injunction was
granted with costs against the Electric Light
Co., his lordship deciding that eleotrio light
wires must be strung at a distance from tele-

938 St. Peter St., Montrea.l.

phone wires sufficient to ensure their freedom

Mercantile Summary,

DorEeRrTY MANUFACTURING Co., Sarnia : “ We
prize the Moxerary Trues very much. It is
always unfolded among the first of all the
Various papers we receive.”

Hrraan HirscrrieLp, doing business in Mon.
treal under the name of the International
Hoop Skirt Company, made an assignment
last week at the demand of Mr. James Baxter.
Liabilities between $4,000 and $5,000. o

AN ice-bridge had formed in the 8t. Law-
rence by the 8th instant between Isle Perrot
and Beauharnois. The ice-bridge was never
known to form there so early, and this is

attributed to the presence of the C.P.R. bridge
at Lachine.

TrE 8t. Jehn Cotton Company shareliolders
met on the 6th inst., and a committee was ap-
"pointed consisting of Messrs. C. W. Weldon,
Geo. F. Smith, C. W. Dearborn, J. E. White
and Thomas McAvity, jr., to endeavor to rea-
lize on the property of the Company as soon
as possible.

THE cut made by nearly all the British
steamship lines out of New York in prepaid
steerage rates was followed on Friday lasts
10th, by a reduction in East-bound rates by
the Guion and White Star Lines, both of
which cut down their figures from $20 to $15.
A similar reduction may be looked for on the
part of the other British lines.

Luasinities of Messrs. Cote & Co., St. John’s,
Que., manufacturers of boots and shoes, who
made a judicial assignment of their estate last
week, amounted to $36,000, and the assets were
very small. About $12,000 of this was to hide
and leather dealers, and $15,000 to two banks.
A number of p rivileged claims are made. The
firm had got an extension some four months
ago,

TrE Tara woolen mills of James Craven were
burned, about this time lagt Year, considerable
wool belonging to farmers being destroyed.
The factory, it appears, is now in the hands of
T. R. Foster, who has put up a new building
and built a new dam. He will now be able to
do custom work for the neighbourhood, as well

from disturbance.

are a specialty with him.

a8 to produce white and grey blankets, which
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Go's

. M E Q.
SPOOL COTTON

o the Principal Machine
pmhl::ge‘auﬂorh&ndmd 0 sewing
a' the market.

-

B '
TRADE MARKS,

For the convenience of our Customers in the West
we now keep a full line of BLACK WHITE, and
-~ OOLOBS, at 3 ‘Wellington Street RE., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO.,,

Agents for the Dominion.

1 snd 8 §T. HELEN STREET, MONTREAL.
$ WELLINGTON STREET BAST, TORONTO.

WM. BARBOUR & SONY

RISH FLAX THREAD

Paris Bx-

Linem Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion,
1 and 3 ST. HELEN STREET, MONTREAL.
3 WRTLINGTON -8TREET EAST. "ORONTO.

Mc¢ARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Ornamental Sheet, Polished, Rolled
Plaln and Orob agh Plate, &0

Painters’ & Artists’ Materials, Brushes, do
mm.msmms:&fz,m,m Com-

MONTREAL.

¥ & . P.CORRIE & €0,

100 Grey Nun Street, Montreal.

IMPORTERS OF
%om.}“" O o Cemsent,
Root Lintgs Water Lime, .

Manufacturers of Bessemer ftecl
gofa, Chair and Bed Egl'lng&

s A lacge Stook always on

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents. ‘

Bleached Bhirtings,
Y e itre, Givey wad Colored Blank
Fine and Medium Tweeds, v an ° o,
Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes, &o., &o.
K~ Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in 8tock a full line of Oolorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all whol in Canad

BELDING, PAUL & CO,,

MONTREAL.

Je h

THE CELEBRATED

Cook’s Friend Baking Powder

18 AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

Sal Soda macress.
Bi-carh Soda =%
Croam Tartar orystas.
Tartarlc Acld crysass.

For sale by
COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CAMPBELL

Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge 8t., Toronto

BALL’S CORSETS,

Manufactured by

BRUSH & CO,,

Cor. Bay & Adelaide Streets,

TORONTO.

THE MERCANTILE: IGENCY.

The oldest and most trustworthy medium for in-

formation as to the history and trad
o U nited Bteres and Oinsag, Position of traders

Branch Offices in TORONTO, MONTREAL, HALI-

PG, VIOTORIA, B0 ang 14 one Doained And she
. .C., an on dred

cities of the United 8tates and Engopg? snd six

Reference Books issued in January, Mareh, Jul
and September, each year. Jaly

DUN, WIMAN & CO.

Leading ‘Wholesale Trade of Montreal.

S, Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

730, 782, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary.

In this province, the township of Ryde boasts
of six sawmills. Five of them are steam mills
and are all on Ka-she-she.bog-a-mog lake (lake
of many islands).

Ax Independence, Ia., grocerman boasts of
a delivery horse which knows all the regular
customers that trade at his master’s store,
and always bows to them when he meets them
on the street.

A vERY large casting, made by Messrs. H.
R. Ives & Co., of Montreal, was delivered to
the Dominion Bridge Company, Montreal, to
be used as an anvil block for their large steam
hammer. The block is six feet long, four feet
wide, three feet high and weighs thirteen
tons.

BurraLo’s pipe line has been completed from
the Pennsylvania natural gas field to that
city, & distanoe of between eighty and ninety
miles. Natural pressure only is used, and the
gas reaches Buffalo and flames to a height of
eighty feet, through an eight inch opening.
Pipes will at onoe be laid throughout the city.

Tae proprietors of the Bt. Gabriel tallow
factory, doing business in Montreal under the
name of J. B. Roy & Co., assigned on Tuesday
last at the request of Messrs. Wilson, Pater-
son & Co. The liabilities are about $30,000.
Mr. W. 8. Paterson has been appointed guar-
dian, and & meeting of the creditors has been
called for the 28th inst,

A susstiToTE for india rubber is being in-
troduced under the name of adamanta rubber.
It is claimed that it can be used alone, or can
be mixed with other materials used in the
manutactare of rabber fabrics. The Shoe and
Leather Reporter says it is elastic and imper-
vious to water. A number of rubber com-
panies have made a successful test of it.

Enormovus catohes of very large sized codfish
are reported from Cape Sable, N.8. The
oldest fisherman does not remember such a
large catch, nor such big fish. Some of the
fishing boats were obliged to tow the fish
when landing as they bad more than enough
to swamp their frail fishing boats. The good
fishermen of Cape Bable have given up the
ides that union with Canada has destroyed the
fisheries. )

A ramone of very oonsiderable proportions
for so small a place is that of E. C. Bowers,
fish dealer, of Westport, N.S8. The total
lisbilities are about $26,000 or $27,000, and the
estate msy pey fiffy cents on the dollar.
There are looal preferences for about $6,000,

and s nember of Bt. John men are among the
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oreditors.—J. B. Poirrier, of Grand Ance, | placed on these estimates, which are generally
N.B., has failed, with liabilities of $#6,000 ; | made by interested parties. The pastoral in-
assgets, nil. dustry is steadily increasing. New cattle es-
MR. Wy. Russery, of the Guelph Novelty | tancias and sheep farms are starting up on all
Works, has shipped to Melbourﬂe, Australia, | sides in the outside camps, and .the price of
forty lawn mowers, and some sickle grinders. | cows bought ¢ al corte * for br. eeding purposes
Tre Cocagne and Shediac rivers are frozen | has advanced.”
over solidly, says the Moncton Times, and| TrerE arrived at the C. P. R. depot in Mon-
smelt fishing has commenced in earnest. | treal, on the 10th, & shipment of Douglass fir
Large quantities are being taken. ° and cedar from British Columbia to be used
A BALOONEEFPER in St, Thomas, named S. H. | in & McGill street store. The wood of the fir
Bhaw, complains that the Scott Aot is the | tree will be used for flooring, s.lfd is cut in 30-
cause of his present financial trouble. He|feet lengths four inches in width, .&nd the
might perhaps have added that he was him. | vedar, which is of various sh.a.des, is to.be
self an unprofitable customer at his own bar. | used for the ceilings. The shipment, thhl
He has made an assignment. cotnprised 15,000 feet, is the first of a tota
A REPORT comes from a small town in Mis. shipment of 36,000 feet of these woods to be
souri that an Alderman of the place is lying used for this purpose.
in & trance. This is not as gratifying as the| W. H. Davis, a Toronto shoe dealer, whose
report from New York that several Aldermen difficulties we noted last week, has assigned—
are lying in a jail, but it serves to clinch the [ J. Rordans, law stationer, for many years a
popular belief that whereveran Alderman may | respectable citizen of Toronto, has failed. He
be he will lie.—Chicago News. has been gradually getting behind, in a finan-
At the annunal meeting of the Fredericton | cial way, for several years and hasat last bee?n
Boom Company, held in St. John last week, | compelled to assign.—Jas. Wilkins, dealer in
the following directors were chosen for the | 8roceries, etc., also in this city, finds himself
ensuing year : Hon. A. F. Ranpolph, presi- | embarrassed, having too much money invested
dent, W. H. Murray, E. G. Dunn, Parker |in real estate, and 1339 assigned. It is thought
Glazier, Andre Cushing, N. H. Miller and L. | that when this is Adisposed of creditors may be
L. Jewett. H. J. Olive is ecretary. An annual | Paid in full.
dividend of 8 per cent. was declared. | AT Wapella, M-, E?bprﬁ % Con gen-
Tae following Ontario traders have sold out * [ eral store eepers, are offering to comproinise
—A. Dick, grocer, Alton, to” L. McKinnon ;| at 50 per cent. At ameeting of their credi.
A. E. Cameron, general store, Oakwood, to A. | tors, the firm presented a statement showing
Cameron; J. C. Hughson & Co., lumber, | assets of $4,760, liabilities $6,175. The credi-
8arnia, to Muskoka Mill and Lumber Co. ; | tors at that meeting expressed their willing-
Jos. Potts, hardware, Belmont ; Walter Coates’ | ness to accept this proposal.——W. T. Harris,
general store, Teeswater, to G. H. Helson jeweller, at Winnipeg, arranged an extension
8. H. Horton, drugs, Toronto, to J. Coombs; | of time some two months ago and as he failed
James MocCarthy, flour and feed, Wiarton, to| to carry out its terms his creditors have closed
W. E. Irwin. his place of business.
Tre Windsor Hotel Co’s. annual meeting
was held in Montreal some days ago. The
financial statement showed that sufficient had
been earned to pay a dividend of 7 per cent.,
one of 3} per cent. having been paid. There
is now a surplus of $150,000. The new board
of directors elected are : Messrs. Andrew Allan, | four dollars each. It is a small amount to
W. C. McDonald, Hector Mackenzie, Charles each individual, but to him the aggregate is
Garth, James Shearer, J. P. Dawes and Wm. large. Instead of getiting angry because the
Cassils, the two last-named being new mem. publisher asks for his honest dues, the delin-
bers. quent subscriber should be grateful to him for
Lumeer shipments from Bathurst, N. B., | waiting so patiently, and should pay up like a
mostly to Europe, during the past season, | man.” )
reached sixteen and a half millions feet deals,
besides palings and ]ath. Three vessels were

despatched carrying railway ties and posts. philanthropy is apt sometimes to forget the
The shippers were:

women and girls who form a large part of the

Vessels. Tons. Feet, deals.
K.F.Burns& Co....17 8757 7,935 103 o of wage workers, and *ho from the pecu-
R. A. & J. Stewart . .14 9,712 8,457,000 iar character of their environment cannot

R.A. & J. Stewart .. 4 719 854,847 bds. | avail themselves of the privileges which are
R. D. Blair ........ 2 172 Posts & ties. open to memb £ th it . Th
R. McNair.......... 1 288 Posts & ties, pe émbers o @ opposite sex e

knowledge of this hag undoubtedly prompted

Mr. John W&namaker, of Philadelphia, to pur-
factory, one of which has been conducted in | chase a building where those of his female

Chicago for a year at a profit of some $30,000. employes who are unable to live with friends in
One has just been opened in New York on the | the city can find & comfortable home. This,
east side. Factories, offices, business honses 8ays the Record, is, indeed, practical benevo.
and restaurants are supplied. The bread is lence.
cut by machinery, and there is & continuous At Brampton, a grocer named E, 8. Warne
slicing of beef and poultry and tongues. Band. finding himself in trouble, has assigned ; his
wiches are turned out by the thousand, that the wife’s millinery and fancy goods stock was
retailer may sell them for a niokel aplece and | goizeq gome time since, under chatte] mort-
make & fair profit.

gage, it will be remembered——About . two
—Respecting Argentine wool, and itg pro- | weeks ago C. H. Poile wag

bable dip, the Buenos Ayres Standard; of Oo. toarrange & compromise ;
tober 27, reports that the *new wools are now in this he has made an agsj
ooming pretty fast to market, and fetch very | about $1,300 and has stock which he
good prices. It is estimated that the olip this | a similar amount——N. M. Ogtram
year will be some 80,000 bales less than that store-keeper at Frankford, remov:

AN American exchange very sensibly says ;
* Newspaper snbscribers who dve in arrears
should bear in mind that a dun is not an im-
peachment of their integrity, but simply an
out-cropping of a publisher’s necessity. For
instance a thousand men owe him from one to

WHILE there are many schemes for the bene-
fit of young men in cities who have no homes,

Awmone modern industries is the sandwich

already failed ; possibly the change of location
was not favorable—Warner & Co., men’'s
turnishings, Orillia, are advertising their
stock for salein this city. The trade do not
appear to know what their intentions are.

SUGAR.

We find in & New York journal the state-
ment that the crop of sugar this year is the
largest, both cane and beet, ever produced, by
about ten per cent. Certain it is that the
sugar market, after drifting slowly but
steadily downward, has reached within the
past month the lowest level of prices ever
known on this side of the Atlantic and there re-

In the course of an article the Shipping List
says that, “ With an estimated production
during the next crop-year 624,000 tons in ex.
cess of last year, those engaged in the sugar
trade throughout the world, have found little
encouragement in anticipating an advance in
prices, the above estimates showing that with
the most favorable conditions of the world’s
consumption, the supply is likely to prove
much in excess of all possible requirements.
It is true that the vield of the various crops is
still liable to be increased or diminished by the
contingencies of weather, the relative propor-
tions of heat and moisture, and the conditions
under which the process of fabrication or
grinding is.carried on, but the growth of both
beet and cane has 86Tkt advanced that a fair.
ly accurate estimate of the probahlgn:gux:oduc-
tion can be made,

The European beet as hag been known for
several months, is likely to yield the largest
product ever made, the estimate of Licht
placing it at 2,580,000 tons against 2,127,041
tons last year, or an increase of 453,000 tons.
The same authority estimates the vield of cane
sugar at 2,368,000 tons against 2,197,000 tons
last year, an increase of 171,000 tons, or taking
the yield of beet and cane together, the tota
excess is 624,000 tons. There seems to be no
reason to doubt that this estimate ig thorough-
ly conservative, for a careful examination of
the prevailing conditions in the several pro-
dusing countries indicates that in several of
the most important, these estimates are
likely to be exceeded by actual results, and
they take no account of the crop of the Sand-
wich Islands, which last Year showed an
enormous increase, but is likely to be smaller
during the current crop year. The excess
thus shown would of itself be appalling, were
it not for the fact that the existing deficiencies
of stock and visible supply in the principal con-
suming countries of the world,make it possible to
modify its influence to some extent. For in-
stance, the visible supply in Europe was last
week 235,000 tons less than at the correspond-
ing date last year, but against this must be
placed the increased visible supply in thigs
country-and Cuba, which is as follows :—
Stock at four ports in excess of last

YeAT.... ...l tons.. 57,000
Excess of stock in Cubs,,.......... 8,000
65,000

Afloat from the Phillipine Islands less
than last year........ ... . . . 38,742

——

Tolal in excess of last year....tons.. 26,258

Deducting this from the deficiency of Europe,
and the visible supply on the two continents is
trying, as we noted, | 208,742 tons less than at this time last year.

failing to_succeed | In addition to this, it is claimed that some
gnment. He owes | allowance must be made for the deficiency in
values at | what is termed the “ invisible stocks,” that is,
» general | the working stocks that are ususally carried by
ed ‘thither distributors, large and small dealers, and whiok

of Iast year, but much reliance cannot belfrom Brighton three months ago,

and has | it is generally admitted are smallar now than

mained with little hope of permanent reaction.,
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ever before.” Taking into account the in-
creased visible supply mentioned above, the
journal named considers it safe to say that
the sugar crop year begins with & probable ex-
ocess of production of about 400,000 tons which
after making liberal allowance for invisible
stocks, a normal increase of consumption on
aooount of low prices, increase of population,
and the general prosperity of consumers, will
prove more than sufficient for the world’s re-
quirements. Under these circamstanoes it is
difficuls to forsee that sugar will be other than
& cheap commodity for at least some months
to oome.

CANADIAN SOCIETY OF CIVIL EN-
GINEERS.

At the meeting of delegates from Toronto,
Ottawa, and Montreal held, as we noted last
week, in the last named city on the 9th inst.
the oconstitution, as finally amended, was
adopted, and a provisional committee appointed
to secure members and report to a meeting to
be _hsld on the 11th of January next, in Mont-
real. The following were nominated as the
provisional committee:—Mr. T. C. Keefer,
C.M.G., Ottawa, chairman ; Messrs. F. Perley,
W. P. Andereon, Robert Surtees, of Ottawa ;
Prof. Bovey, John Kennedy, P. A. Peterson,
P. W. 8t. George, of Montreal ; Col. Gzowski,
A.D.C., Kivas Tully, W. T. Jennings and Alan
Macdougall, of Toronto. The gentleman last
named is the Secretary.

Bank or Orrawa.—This bank has just held
its twelfth annual meeting, the report sub-
mitted at which showed very good earnings,
an addition of $50,000 to Reserve, making that
fund twenty-six per cent. of the capital, an
increase in circulation and an enlargement of
discounts by $660,000. Deposits, which a
year ago stood at $1,690,000, are now over two
millions. The balances due from Britain and
the States are considerably greater, and we
now find also among the assets an investment
of $123,000 in Dominion Government deben-
tures. While loans and discounts have gone
up from $2,790,000 last year to $3,450,000 now,
this greater volume of transactions has re-
sulted in no proportionate increase of overdue
loans, though real estate securities to the
value of $20,000 have passed into the hands of
the bank. The showing is creditable, indicat-
ing enterprise combined with good banking.
The thanks tendered to the directors and
officers appear to have been well-deserved.

SEEDS.

SPEOCIAL ATTENTION TO

Red and Alsike Clover Seeds,

TIMOTHY SEED, &c., &c.

em——

Also, DEALERS IN

Oats, Hay, Straw, Bran, Flax Seed, Oilcake

and other FERDING STUFFS.
* Correspondence invited.

STEELE BROS. & CO.

Seed and Produce Mgrchanls,
TORONTO.

- DISINFECTION OF BOOKS.

It is by no means suffciently known, nor
even when known, is the fact adequately ap-
preciated, that contagious diseases have not
seldom been carried into dwelling-houses by
means of books. Attacks of illness therefrom
have sometimes occurred, and occasionally

with fatal results.

As is well known, the various disease-germs

are diffused and conveyed in all kinds of ways

and it is hardly necessary to say that books

from & public library are peculiarly liable to
become the instruments of such mischief, going
as those books must often do, into houses hav.’
ing sufferers from the class of diseases referred
to. Hence persons taking books from public
hibraries, to a house having in it any infectious
or contagious disease, should be required,
under legal penalty, to give notice of such fact
to the librarian, so that the latter may have
the book properly disinfected upon its return
to the library, before being replaced upon the
shelves or re-issued.

According to the Medical News, this wise
course of disinfection is being pursued at
Aberdeen, by order of the city’s health authori-
ties ; and that it is a precaution worthy of uni-
versal adoption, will scarcely be disputed. We
commend the hint to our own Public Library
authorities with the hope that it will be duly
acted upon.

TORONTO SYRUP CO.

Capital, - - - $300,000.

DIRECTORS.
ALFRED GOODERHAM, Pres’t. JoHN LEYS, Vice-Pres't
Geor%a Gooderham. T. G. Blackstock.
A.T. Fulton. ‘W. H. Beatty.
R. W. Sutherland, Sec.-Treas.

SPECIAL NOTIGE to the TRADE.
Samples of Standird Syrups now ready

Our goods are made by the « JEBB PROCESS,”
for wi we are the sele 1i for the Domini
Guaranteed free from alkali, and non-fermentable.

For PURITY, FLAVOR,
BRILLIANCY and SWEETNESS,
OUR SYRUPS

are unequalled.

WHOLESALE ONLY.

OFYICE AND REFINERY,
Hsplanade Street East

THE PATENT

Steel Wire Door Mat.

INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

Toranto Steel Wire Mat Co,

No. 6 Wellington St. West, Toronto.

The greatest thing in the of a Mat ever de-
vised. Made from wvmm steel wire, with
japanned iron frame and braces. They are wear
and weather proof. Snow, ice, mud clay and water
are wiped out of sight by the sorape.
These mats areself- ,and ‘noshaing.
They cost one-third to one-half less than the cor-
rugated rubber mat of equal thickness, and are
adapted for any mm amwhnm & mator mat-
ting is needed. Es; y adapted for railway and

hotels, offices,

TORONTO.

street car floors, steamboats, churc)
stores, residenoces, elevator floors, o

—Protection is a misnomer. It implies
superiority elsewhere. Superiority over any
great industry of oursdoes not exist on the
face of the globe. It implies infants here and
adults elsewhere. Such is not our reputation.
It implies that amid competition, universal
where the fittest survive, we shall pettish.
But whenever we shall release ourselves from
bad laws and enter that competition un-
manacled rivals will be distanced and our
, | primacy established in the market and com-
merce of the world.—Secretary Manning.

NOTICE OF REMOVAL

We beg to notify the Trade that
at the beginning of the year we
shall REMOVE to the HANDSONE
NEW WAREHOUSE on

BAY STREET,

where we will be pleased to see
our friends and buyers generally.

BRYCE,

McMURRICH
& (0.,

34 Yonge St, Toronto.

Finest Ve,
Bask

BOSNIA PRUNES in casks, ki

PERSIAN LAYER DATES.

Eby, Blain & Go.

NEW FRUITS. CROP 1886.

VOSTIZZA, PATRAS and PROVINOCIAL

CURRANTS.

et and London Layer

RAISINS.

8,
VALENCIA RAISINS,

SULTANA RAISINS.
and cases.
FRENCH PRUNES, in kegs and cases.

FRENCH PL

FINEST ELEME FIGS.
LEMON, ORANGE and CITRON PEELS

EBY, BLAIN & CO., Importers,

Cor. Front and Scott Sts.,
TORONTO, - - - ONTARIO.

BOECKH'’S

STANDARD BRUSHES

Quality & Sizes Guaranteed.

Special MACHINE BRUSHES,

etc., made to order.

Oficos & Warerooms Faetory ¢
80 York Btreet. 14240 1§v(} Adelaide t.
est.

TORONTO, CANADA.

Dehesa, Blue Basket, Black

M8 in oases.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

7
Leading Wholesale Trade of Toronto.

Wy, Bk 4 gy

Notwithstanding the recent heavy advance in fine

‘Wools, we have full ranges of the following Goods
at old prices: —

Knitted Shawls and Clouds,
Pon-Pon and Tam 0°Sh-nter Caps,
Jorseys. Coats, and Pochas,
Mitts Bootees, Gaiters,
Mufflers, Cardigans, Sashes.

Tuques, &c., &

WILD, BROCK & COMPANY,

Wholesale Dry Goods and Woollens,
Corner of Bay and Wellington sts.

HESSIN’S
MINCEMEAT,

The Best in the Market.
PUT UP IN HANDSOME WOOD BUOKETS,

Contaluning 5 1bs., 9 Ibs., 20 1bs., and
1bs. each.
Write for a sample crate of 6 buckets.

W. HESSIN & CO., — 7 Front St. East.

2 Fountain Court, Ald

No. 5 FRONT STREET, EAST,

on Yonge street.

WHOLESALE GROCERS.
TORONTO.

T0 OUR CUSTOMERS

We are now ﬁlhng all orders
from our temporary premises

where we shall be glad to see
our friends until such time as
We re-occupy our old quarters

DAVIDSON & HAY,

OGILYY,
ALEXANDER

Would direct the attention of

MERCHANT TAILORS
to their cheice stock of

DOMESTIC AND IMPORTED WOOLLENS,

which for Value and General Excellence
t be surp d.

CANADA PLATES.

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,

TORONTO.

bury, Lond

S.F. McKINNON& CO. ;

Mantles, Silks, ete.
Gor. Wollington and Jordan Sts,

, Eng

Russia S8heet Iron,

Stove Poli
Copper Pitts & Kettlos

Coal Hods,
tove Pipe Elbows,

Coal 'l'on‘s
Stovepipe Dampex-s, Fire shovels R
Stovepipe Wire, Fire Backs, pa.tont.
Stovepipe Vllrnlah. Star Thimbl
Stovep 13;: Cinder slftera
Stove Lamps & Lsmp Goods
Stove Boardn L.ntonu, &o. &o.

M. & L. Samuel, B Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St

BROWN BROS.

PREMIUM

Account Book

NANUFACTURERS.

COOPER & SMITH,

Manufacturers, Dlmrr:eg and Whelesale

THE E. HARRIS COY, |

44 KING STREET, EAST,

A large arge stock on hand, or manu

ttern. U; ¢ u&lit Dunbilit 5
ns an
en.pneu nmea" g v v

Cor. Bay and Fﬁ Streets, Toronto,

BOOTS AND SHOES.

36, 38.& 40 Front St. West, TORONTO.

JAMES COOPER. JOHN O. SMITH.

Paints, Oils, Varnishes, etc., efc.

PILKINGTON'S CELEBRATED

A full line in stock.

WM B HAMII.TON

le Dealer in

Boots and Shoes

15 and 17 Front Street East,

TORONTO.

ESTABLISHED 1856,
Telephone Communication Between all Offices

P. BURNS,

Wholesale and Retail Desler in

Coal and Wood

Ocsders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHAREF, and 81 KING STREET
EAST, TORONTO, will receive p~ompt attention.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronte, Ont,

ENGLISH GLASS.

Caldoeott, Burton & o,

DRY G0ODS IMPORTERS,

EWING & cCo.

MANUFACTURERS OF

WO D MAYTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO

%" TO HAND!

JAPAN TEAS,

SR AS0IT 1886-87.

Morgan Davies & Co.,

LAWRRXOE 0OFFRD TEOMAS FLYKN,

Plate, German and Sheet Glass, Cabinet

‘W. C. HARRIS,
R. W. 8rENCE

8. CaLDRCOTT. 7. 0 ﬁ 0 ”7,0

P. H. BurToON.

TO HAND FOR

Sitk Dress Plush, all Golors.

 Silk Mantle Plush, Black & Brown.
Otter Mantie Gloth, ass’d Shades.
Sealette Mantle Cloth, ass’d Shades,

Boucle, Curl, Melton Cloth.
CHADWICK'S THREAD AGENCY.

HUGHES BROTHERS

46 FRO T 8t, E. TORONTO. DRES?DE PT.
GOBBAN MANUFAGTURING (0.|srexs, satrns,

. TORONTO. VELVETS, PLUSHES.
Mouldings, meemos;;mg-slassas cR\iIE?.SL ;/RESI GEOOED:J S.

MANTLE CLOTHS.

Makers’ Sundries, &o,

THE LEADING HOUSE for CHOICE GOODS

Fall & Winter Trade

PR A
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AN

ESTABLISHED 1808, '

* TYIE MONETARY TIMES

AND TRADE REVIEW,

vhich has been i ted the INTERCOLONIAL
Whj‘t::gin oF COMMERCE, of Mpntreal, the TrADE
1Ew, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

. SUBSCRI TION—POST PAID._

GANADIAN SUBSCRIBERS, ~ $2.00 PER YEAR
BRITISH “ - 10s. 60. STER. PER YEAR
AMERICAN - $2.00 U.S. CURRENOY.
SINGLE COPIES, = =~ = 10 Cents.

in Great Britain by Mr. Jas. L. Foulds,
x‘:dBothwell St., Central Buildings,
Glasgow, Scotland.
Book & Job Printing 2 Speclalty.
WFICE ¢ Nos. 64 & 66 Cnunom Sr.
EDWD. TROUT, MANAGER.

TdRONTO, CAN., FRIDAY, DEC. 17,1886

THE SITUATION.

France shows a singular jealousy at the
British occupation of Egypt. England was
left to do alone the work of Europe which
had to be done in Egypt, France merely
looking on with folded arms and buttoned
pockets. The occupation was never intend-
ed to be permanent, and the only question
which there ever was, related to the time
when the objects of the occupation will be
considered as secured. For the departure
of England, the Porte is said to be anxious,
and it is not unnatural that this should be
go. France and Russia can both play on
the susceptibilities of the Porte, in urging
evacuation, and can do so with some hope
of success. France desires to have the date
of the evacuation fixed. England is said
to have resolved to reduce her force in
Egypt to 4,000 men, and to keep none
stationed north of Cairo. Thereis apparent-
ly an understanding between France and
Russia, which extends beyond the Egyptian
question. =~ The more or less menacing
attitude of France is causing Germany
largely to increase its army, and Ruossia is
seen to be a possible if not a certain ally of
France. Whether or not these preparations
toreshadow war, they are very costly and
add seriously to the burthens of the govern-
ments concerned,

From endorsation of the anti-rent cam-
paign of the Irish agitators, Mr. Gladstone
recoils. In a letter to Mr. Cameron, M.P.
for Glasgow, he expressed disapproval of it.
And the action of the courts is likely to
bring it to a speedy and inglorious end.
The legality of the intervention of the agi-
tators, as trustees, to receive the rents, will
be tested. Meanwhile, one of the best
accredited of the Nationalists has pro-
pounced the wordj + eparation, the attempt
to achieve which would be open civil war.
Concealed civil war hasin fact long existed ;
and in this form the evil is harder to deal

_ with than it would be if the warfare were
open and avowed. An open contest would
be of very short duration. Mr. Gladstone
has said the first word in disapproval of his
allies, but that word has not been heeded,
and has not led to & change of policy or
even of tactics. .

Winter navigation, in places where it has
hitherto been deemed impossible, is a prob-
lem which there i a disposition to regard
as unsolved. The essays made in the Strait
of Northumberland some ardent spirits re-
fuse to regard as decisive. Col. Rhodes
thinks there are conquests to be made over
the rigors of winter, in the St. Lawrence
river; and he instances what has been done
in this respect in crossing among the ice,
between Quebec and Point Levis, as an
earnest of what can be done on a larger
scale. He thinks an experiment should be
made with a vessel which has been used in
arctic navigation, such as the * Alert,” one
of which might be hired, for a reasonable
sum, in the United States. This naviga-
tion would be child’s play compared to
navigation in the Arctic regions. Col.
Rhodes is a firm believer in the possibility
of navigating the St. Lawrence, in winter,
the success of which he regards as certain.
The experiments recently made of winter
pavigation among ice, in the north of
Europe, supply an experience which may
well encourage the hope of success here.
The corstruction of railways renders this
navigation of less importance than it would
formerly have been, when no one ventured
to think it possible. Still, it would have
its uses ; and it is worth while to go to the
trouble of testing the possibility of winter
navigation on our great river of the east.
The tugs used to break ice and keep open
channel at and near Montreal this month,
have not proved suitable. The experiment
is a failure.

Incredible as it would have sonnded, a
few years ago, even if put as a future possi
bility, the bringing of Douglas pine over-
land, from British Columbia to eastern
Canada is a feat which has been accom-
plished. But why bring coals to Newcastle?
Has eastern Canada not enough pine of its
own? Yes, verily; but it has nothing, in
point of size, comparable to the Douglas
pine. Where sills of extra size arerequired
this pine is exactly what is wanted. The
demand, in the east, can scarcely be ex-
tensive, but the marvellous thing is that it
can be supplied by rail, at a cost, we pre-
sume, which buyers are willing to pay.
This carriage can scarcely fail to bring up
an old railway problem, in a new form,
The distance is enormous, and if freights
be not minimized, the traffic would be im-
possible. The Douglas pine will find a
more extensive market on the prairies of
the eastern slope, and there, we appre-
hend, it will be possible to take it at moder-
ate cost. Hauling timber through the
Rocky Mountains is an arduous task, but it
is at least certain that it can be done.

A difficulty between the White Star line
and the British government about the car-
riage of mail matter has been temporarily
got rid of, but it may re-appear. The
Steamship company threatened to refuse to
carry the mail matter, but reconsidered its
determination under threat of a resort to
the courts, made by the government, and
took on board all the mails offered.

The success of M. Norquay in the Mani-
toba elections is an endorsation by the

electorate of his financial arrangements

with the Dominion, which the Opposition
condemned. It is a decided relief to find
that, in this matter, we have touched
bottom at last. M. Norquay defended the
financial arrangement before the electorate,
and it was made a distinct issue. We may
therefore regard the settlement, which was
very liberal to the province, as final and
irrevocable. The attempt to disturb it
savored of bad faith, and the people of the
province have shown that they know how
to protect their own honor. This aspect of
the result is in every way gratifying.

Just when the failure of a Quebec builde?
marks the decay of wooden ship building
in Canada, the announcement is made that
Canada is to build her first steel steamer
This vessel is to have birth in the shipyard
of the Rathbun Company, at Deseronto.
She will be 250 feet long and 29 feet beam.
She is expected to attain a speed of
eighteen miles an hour, and will be owned
by the Niagara Navigation Company.

The Labor Commission has at length
been appointed. 1t contains a strong ele-
ment of labor representation, but it cannot
be said that it is strong in any other respect.
However, additions to its numbers may yet
be made. If the commission is to be of
any value, employer of labor and the
capital which sets it in motion should be
represented.

A difficulty about supplying bait to the
foreign rivals of Newfoundland fishermen
has arisen. The legislature of the Island
has passed a bill prohibiting the export
of bait; and Lieutenant-Governor Voeux
thought it his duty to reserve it for the
signification of Her Majest 's pleasure.
But in his dispatch transmitting the bill,
he is said to have advised against a veto;
and Sir Ambrose Shea isin England, urging
the acceptance of the bill. But the lm-
perial Government will first ascertain
whether the measure is in any respect in
conflict with the duties and obligations of
Great Britain. Incidentally Canada is in-
terested in this bill, the effect of which
would be to lessen the rivalry which our
fishermen have to meet.

Nearly two hundred millions of dollars
represents the increase in clearances at
thirty-two Clearing Houses in leading Am-
erican cities last week. According to
returns compiled by the Boston Post, the
aggregate clearings were $1,216,478,578,
against $1,025,880,168 last year ; the gain is
thus fifteen per cent. The clearings
of thirty-one cities outside of New York
show a gain of 18.5 per cent., which is
greater than that of the previons week.
The total is $845,727,576, against $804,760,-
657 last year. The gains are most evenly
distributed, indicating & widespread im-
provement in trade.

One of those periodical ocommotions
*hich shake the New York Stock Exchange,
was felt on Wednesday. At the opening,
the scene is said to have been one of the
wildest ever witnessed even there. A
great drop in the price of stocks had taken

phoe, and brokers were frantic in their




692 THE MONETARY TIMES.

4

efforts to sell. The fall, according to one
account, is a reaction against the work of
the bulls, not an automatic reaction, but
one prepared by previous effort. The
Trust companies which loan on stocks,
yielding to the efforts oi the bear element,
called in their loans. The banks, in view
of the high prices, had put up the rate of
interest on stocks, from six to fifteen per
cent. It1s easy to understand that Read.
ing securities were a disturbing element,
for the whole thing has been spoken of for
some time as likely to come to the ham-
mer. During the squeeze, on Wednesday,
a8 high as half of one per cent. for the day.
was paid, in exceptionally desperate cases.
The fall was probably engineered, just as
the rise had been, but its coming was sud-
den and startling, while the rise had been
gradual. Previous to Wednesday. bor-
rowers with good security had been able to
get what they wanted at six per cent.; but
the care exercised by the banks as to
the quality of security offered them,
sent up outside rates for this form
of loan. Within the week, the in-
crease of clearances at thirty clearing
houses, in tke United States, aggregating
two hundred millions, shows the extent to
which stock speculation had gone. It was
inevitable that a check should come ; it
came on Wednesday to the dismay and loss
of some of the speculators.

It cannot be said that there wag no pre-
monition of trouble in the New York share
market, such as came on the 15th. For
some days before, it appears, there had
been quite a sharp decline, the revulgion of
feeling having caused a pressure to sell that
had borneprices steadily downward, “The
rapid advance that rccently took place in
the value of a large number of what are
known as *“fancy ” stocks, made the market

- quite sensitive to unfavorable influences,
says the Shipping List, and these appear to
havecome in the shape of a stringent money
market, a scare respecting inter-state com-
merce legislation now before Congress, and
8 general disposition to liquidate wild-cat
speculation.”  The decline wag most
marked in the Southern group of stocks,
but the whole list was lower on Tuesday,
and the market unsettled and feverish.
The weekly bank statement, issued on the
11th, of the associated banks, showed a
heavy decrease in surplus reserves and con-
siderable expansion of loans. Specie de-
creased $1,795,000, and legal tenders
$492,000.

THE SILVER QUESTION.

Mr. Manning, Secretary of the United
States Treasury, finds the monetary world
all out of joint. * Monetary dislocation " ig
the term by which he describes it. This
dislocation, according to him, began by the
establishment of the gold standard, by Eng-
land, in 1816, and was completed when
Germany discarded the double standard, in

alone can take the lead ; France, Germany,
and other European powers, await her
action. But England is not likely to move,
notwithstanding some appearances, in the
shape of a silver commisston. The United
States is in about the same position, on the
question of an international conference,
that Canada occupies, on the subject of
reciprocity with the United States, She
desired what a conference could alone
give, but she sees no use in lowering
her dignity so far as to make Proposals re.
garding which she has so recently been
repulsed. England will, in this matter,
follow her own interest ; and if she should
ever be brought to believe that she commit-
ted an error in 1816, a conference would be
called and a change follow.

Alone, the United States can only apply
& partial remedy. She can stop the pur-
chase of silver, and alter the local ratio
between silver and gold. She rates silver
at 16 to one of gold, while France rates it
at 15}. This is an effectual way to prevent
American silver finding & market abroad.
And it is astonishing how often the United
States has committed a similar error, and
how greatly she has suffered by it. From
1792 to 1834, when she had plenty of silver.
Congress managed to drive all the gold in
the country into European mints. From
1834 to 1862, when there was plenty of gold
in the country, Congress managed to drive
all the American silver into those same
mints. From 1862 to 1878, it sent nearly
all the gold and silver in the country, except
what was necessary to pay customs’ duties,
mto European mints. Later still, the feat
of preventing the exportation of the product
of the silver mines has been performed, in
the same way. Such is Secretary Man-
ning’s summing up of the effects of ignor-
ant legislation on the subject of the metallic
currency of the country. He distinctly
says, and says truly, that * the error of the
United States was the outcome of ignor-
ance.” In his day “ Albert Gallatin was
Perhaps, the only man in the United States
competent to give advice on a ratio or coin.
age difficulty, and Congress rejected his
advice.” And yet he demonstrated with
convincing clearness that a ratio that was
driving all the gold out of the country had
been adopted. ’
In the actual condition of the monetary
world, the best remedies, as seen by
Secretary Manning, are not available to
the United States. The chief remedies are
open mints and free coinage of gold and
silver; but free coinage of silver, in the
bresent state of things, would bring the
United States to the Amatic or silver basis.
Another remedy suggested is also out of
reach : “rated equivalence of both metals
in coinage, fixed by states powerful enough
to make and keep it prevalent.” Here the
Secretary treads on debatable ground. His
treatment of the dual unit, two in one, is
subtle and has in it something of the

mystery of the trinity ; but we cannot say
that it is convinciug,

1871.8. To cure the dislocation, the con-
sent of the great powers is necessary. But'
there is no immediate prospect of that con- H
sent being obtained. The time for another '
international monetary conference, Mr. ‘
Manning thinks, has not arrived. England

Stoppage of silver purchases by the State,
the Secretary does urgently propose. His
object is to maintain the present stock of
silver at par with gold. The first effect
would be, as he admits, to cause a farther
fall in the price of silver, But, as he

observes, *no Prospective fall in the pur-
chasing power of the metal can be 80 har-
assing to the Treasury as the perpetual
in-pour of a coin, made full legal tender on
its face, yet not worth its face, which the
Treasury is expected to employ like gold,
a8 if it were worth its face.” All the
United States can hope for is breathing
time, through a measure that will enable
the Treasary to maintain, in practice, the
gold value of the silver dollar, until she can
** unite with the leading powers in restoring
and establishing their permanent equiva-
lence.”

And this change depends upon the action
of England, who will not move till she

in adopting the gold standard in 1816,
The situation may be redeemed from des.
peration by following the advice of Secre-

any rational American can at present as-
sure himself of,

B ——
TRADE WITH HOLLAND.

From time to time, the advantage to
Canada of her display at the Colonial and
Indian Exhibition is shown in the increas.
ed interest in the Dominjon by intelligent
foreigners. An instance of this interest
comes under our notice in the vigit, this
week, of Mr. Kalker of Amsterdam, who
assures vs that he has come to Canada to
see for himself what can be done to increase
the trade of his country with a land whose
products are so varied and so creditable, as
was demonstrated by the last exhibition
in London.

From a list of principal articles exported
by Holland we take the following : Coffee,
rice, gin, glycerine, madder, iron-wire,
(galvanized, enamelled, for making barbed
wire fences) window glass, ochre, tobacco,
toys, pipes, gold and silver leaf. Some of
these articles already appear in the Cana
dian Trade and Navigation returns as of
regular import from Holland, Spirits we
constantly buy from that country, $156,558
worth was imported in the last fiscal year,
Sugar to the value of $22,921; green coffee,
$65,593 : drugs, glycerine, bulbs, and small
quantities of hops, rice, acetic acid, skins,
chicory, glassware aud glass, wire, jute
goods, lard oil, sauces and pickles, shrubs,
meats, flax seed, mace, nutmegs, cigarettes,
Scheidam schnapps, spirits and wines, con-
fectionery, preserved vegetables, appear
amoug our imports thence in last year's
Blue Book.

Among free goods we bring from Holland
mineral water, leaf tobacco into both Que-
bec and British Columbia, cattle into Prince
Edward Island, (Holsteins, probably) zinc
and madder.

As may be gathered from the fact that
the whole imports of thi. country from
Holland in the last fiscal Year were valued
at $337,000 (the largest we believe since
Confederation) while the three items of
spirits, coffee and sugar, absorbed $245,000
of this, our purchases of any of the other
articles are not large. But they may be
made larger; and the visits of such enquir-
ing gentlemen as Mr. Kalker, afford excel-
lent opportunities for the exchange of views
upon the subject of trade with Holland.

becomes convinced that she made a mistake .

tary Manning; and this is about all that
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. Our total trade with that country in
1885 amounted to $861,879; namely, im-
ports, $837.785; exports, $24.094. Baut in
‘some former years we sent Holland much
more than this. In 1882, for example, she
took, from us merchandise to the value of
$865,198, principally rye and peas; and in
that year we purchased from her to the ex-
tent of $248,048, making the total exchange
$618,241. Our trade with her colonies
deserves mention, t00; molasses, hides,
salt, are among items which have reached
our shores from the Dutch West Indies.
Four British, one foreign and one Canadian
vessel, whose total tonnage was 7,461 tons,
entered our ports from Holland during
1885, and one vessel of 400 tons came to us
from the Dutch East Indies.

Tt is the case that a very comsiderable
trade is done by the United States with
Holland, and there is reasonto believe that
Canadian products reach Amsterdam from
American ports. A direct line between
Amsterdam and New York exists in the
steamers of the Nederlands—American
Steam Navigation Co., while it is well-
known that there are lines of vessels from
Amsterdam and Rotterdam to all parts of
the world. The Hollanders are known in
Europe as an enterprising and thrifty class
of merchants, and there appears no good
reason why we should not make an effort
to enlarge our relations with them.
Should any of our readers desire to be
placed in communication with the gentle-
man whose ~ame we have mentioned, we
have his address, and shall be happy to
make it known by correspondence.

TOLL-GATES AND MARKET FEES.

At the conference between the City of
Toronto and County of York authorities,
on Friday last, the possible abolition of
tolls, on the York roads, next June when
the gate leases will expire, was mentioned.
But it cannot be said that any binding
promise to that effect was given. This
year’s council has not in fact decided on
abolition, and it is mot perfectly certain
what next year's council may do. The
object of the conference was presumably
to ascertain whether the city would agree
to relinquish market fees if the county
would abolish tolls ; and we must say that,
if this was the object, the representatives
of the county did not succeed in putting
the message they had to deliver in a form
which it was possible for the city either to
accept or reject. One of the county rep-
resentatives raised the question of the
legality of the market fees, and threatened
recourse to the courts to restrain the city
from collecting them. He based this ex-
traordinary threat on two grounds : first,
that the market plot was granted as much
for the benefit of the county as for that ?f
the city ; and secondly that in fact there is
no market house.

These statements make it necessary to
look at the conditions of the grant. We
find, on examination, that the patent was
recorded in the office of the Secretary and
Registrar of the Province, on the 12th of
October, 1808.  The grant was made, ‘‘of
our special grace, certain knowledge and

mere motion,” in trust, of five acres and a
balf of land, “set apart by the executive
government for a market place in the said
County of York.” The trustees were the
Hon. Henry Alcock, Esq.. Chief Justice,
the Hon. Peter Russell, the Hon. Aneas
Shaw, and the Hon. John Mc@Gill, Esqgs.
The county of York is not mentioned as a
beneficiary of thisgrant, and by no possible
construction can it be made to appear as
such. And it was not a condition of the
grant that a market house should be built.
The patent was drafted without any special
reference to a market house, and was in
the usual form of patents then granted to a
person with the condition that he should
build a dwelling house. It would seem
that a grantee who got a lot on condition
that he would build a dwelling house upon
it, was required to be without a house of
his own. Accordingly, this patent recited
that none of the grantees had built or pos-
sessed a house in his own right. In such
patents three years was given to build a
dwelling house. In building a market
house, the city went beyond the require-
ment of the patent, though it was only
right and proper that it shoald do so. The
allegation that there is no market house
bears fitting kinship to the pretence that
the grant of the market block was as much
for the benefit of the county as for that of
the town of York.

The  threat of legal proceedings to re-
gtrain the city from collecting market fees
can only be regarded as an ebullition of
temper, as there does not exist the slightest
ground on which to base such proceedings.
The rational and businesslike course is for
the county and the city to agree, the one
to abolish tolls and the other market fees,
If the county be prepared, as intimated, to
Labolish tolls, next June, the city is not
1 kely to hesitate about abolishing market
fees. But it is folly to threaten what can-
not be accomplished, when the end sought
can be reached by mutual agreement.

THE RAILWAY COMMISSION.

The evidence taken before the Royal
Commission on the subject of a railway
commission will probably prove as puzzling
as it is contradictory. It runs in two main
channels, each taking a different direction,
with a few minor streams more or less
eccentric. The main contention, as might
have been foreseen, is over the question of
discriminations between places. The towns
at the extreme ends of railway systems are
in favor of discrimination, while the inter-
mediate places are against it. Ottawa,
Toronto, and for some purposes, Montreal
and Quebec are against discrimination
between places; while Halifax and St.
John are in favor of it. Thisis the general
rule, but it is not without exceptions.
Discrimination in favor of persuns—the
least defensible of all—finds but few advo-
cates, the feeling against it being almost
universal.

The sum of the matter is that each place
gives expression to views which accord with
its own interest, real or supposed In this
it is impossible to find any principle for the

guidance of the legislature. Bat in “equal

rates for equal distances” there is a prin-
ciple; and it is for those who contend
against it to make out a strong case. No
case can be made out to justify diseri-
mination as between individuals. It is
quite clear that this contention may as
well be given up, at the outset. It rests -
entirely upon the assumption that whole-
sale dealers have a right to an abatement
in proportion to the extent and value of
their custom. If the transaction were
between private individuals, the plea would
be good ; but a railway company is not a
private individual, it is & public servant,
bound to treat everyone, as far as possible,
on equal terms. To contend otherwise
would be to license every form of wrong-
doing in the railway companies.

From the same quarter sometimes come
advocacy of discrimination, in the case of
east-bound freight ; and argument against
discrimination in the case of west-bound
freight. In other words, there are people
who act according to their supposed inter-
est, and not in consonance with any justifi
able principle. All this shows how much
the evidence taken by the commission will
require tobe sifted,and how great is the need
for some equitable rules for general applica-
tion. A rate of freight, which could not be
exceeded, seems to be an essential condi-
tion ; when this is secured, deviations from
it, in the way of reduction, might perhaps
be allowable, in extreme cases, but never
as between individuals. Should it not be
permissible to carry Douglas pine from the
Pacific coast to Halifax, at a less rate than
when it is carried fifty miles ? Would not
the insisting on uniform rates, in this case,
be in danger of making the long haul im-
possible ? It is clear that we are here on
dangerous ground. If discrimination is to
be allowed at all it should not be capricious-
ly exercised, but should be regulated as far
as possible, by some well understood just
rule. )

Is it certain that these guestions can be
settled without some regard being paid o
the geographical conditions of the confed-
eration ? Complaint is made that Ontario
flour is taken to Halifax, at the same rate
as is charged to Quebec city. The discrimi-
nationis not here made a calculation of
railway profit; it may be taken to be part
of what goes nnder the name of national
policy. The system of discrimination,
whatever be the motive, leads to endless
complaints. Nova Scotia, while enjoying
this advantage, objects that there is a dis-
crimination, in up-bound freight, in favos of
other places. No ome ever mentions the
advantages which discrimination confers
on a place ; while complaints are continu-
ous of detected discriminations. All this
shows that equal rates furnish the only
sa'e guide, and that they should never be
departed from unless for valid reasons.
And the trouble is that if exceptions be
allowed, where are they to stop ? by what
ruleshould they be controlled ? A maxi-
mum rate farnishes a check ; but it still
leaves & wide latitudefto discretion, while it
puts only a feeble rein on caprice. The
railway problem is, it must be confessed, one
of great difficulty. But it must be boldly
faced, and, if possible, equitably settled.
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DATING AHEAD IN DRY GOODS.

The leaven of dissatisfaction with the
prevailing custom of giving to retailers
seven and eight months’ credit on dry goods,
hag been working to some effect. A meet-
ing of Toronto wholesale houses in this
trade and called Yesterday to discuss the
whole question, and come,if possible,we pre-
sume, to an agreement to shorten terms.
It is stated that several of the largest
houses are not taking the stand expected
of them in relation to this matter, but seem
to invite trade by offering long dating. We
confess to suprise that this should be true,
and can only account for it by supposing
that these houses have adopted such a
policy with the view that they might
‘ hoist "—other houses ‘ with their own
petards.” That is, seeing that this prac-
tice of dating ahead, dangerous and waste-
fulas it is, is in vogue as a means of getting
trade, these houses may say, ‘“ Yes, it is a
bad thing, and we condemn its impolicy ;
neverthelesss we can stand a trial of it and
we shall 'resort to it, for by its means the
weak and struggling houses will the sooner
go to the wall, and the trade can then be
put on & better basis.”

Some houses, of which we hear, have set
a good example of firmness in refusing to
date four mos. 1st April goods which they
sell in December, and well they may. Sup-
pose they were to do so—and we are told
that some houses actually deliver goods in
November the notes for which are dated
from 1st April—suppose, we say, that goods
are sold now, four months 1st April, to a
cash man. He does his Christmas trade
with them, gets his money, or a good deal
of it, puts it in bank or buys what he
pleases with it for four months, when, at
the expiry of thirty days from the 1st
April he deducts five, or possibly six per
cent. cash discount and gets all the advan-
tage of a cash purchase—having had the
benefit of the goods for g baker’s dozen of
weeks. This is a fine thing for the wide-
awake retailer, but sensible importers must
pray to be delivered from such a custom.
Its only advantage, that we can see. is that
t relieves their warehouses of g certain
portion of stock. But this by no means
counterbalances considerations of logs of
interest, of over-lapping of stocks and of
over-buying, all which are engendered by
this bad and indefensible practice. A year
or two ago the Cotton Manufacturers Asso-
ciatian contemned the practice and agreed
to its discontinuance. We wonder if they
bavd kept the agreement.

A DANGER TO UNDERWRITERS.

A correspondent sends us an extract from
the Detroit Evening News, dated 11th inst.,
describing the burning of a large woollen
mill in Michigan and the injury of some of
its employees through an explosion of
gasoline gas, with which the mill was
lighted. The despatch reads as follows :

ApriN, Mich.,, Dec. 11.—The extensive
woollen mills at Clinton village burned this
morning at six o’clock ; loss, $180,000. The
building was lighted by gas made from gaso-
line, A pipe had burst filling one room with
gas. Eddie Coddling, a bobbin boy, went

value of iron and steel goods imported,
compared with the average of four years,
and dry goods imports are also above the
average, especially in the department of
woollens. The principal items of our in-
ward trade from abroad are tabulated

below :
IMPORTS.

Nov. ’86. Nov. '85.

Cotton goods......... $46,377 $38,434
Fanocy goods........ 18,422 19,340
Hats and Bonnets. .. 10,222 6,427
Bilk goods. ..... ... .. 27,923 14,393
Woollen goods. . .. ... 96,029 65,204
Total dry goods..... $198,978 $143,798
Books and Pamphlets 61,495 34,688
Coal, hard.... ... oo 126,717 105,359
Coal, soft........... 32,444 55,738
Drugs and Medicines, 20,175 13,997
Fruits, dried .. ..., « 35458 48,691
Glass and glassware. . 381,957 37,744
Iron and steel goods.. 137,413 110,391
Jewellery and watches 26,249 18,314
Leather goods. . . ... . 33,176 25,689
Paper goods.. . ...... 39,157 28,308
ood goods......... 13,843 8,770

exports for the last month, The quantity
shipped was 531,890 bushels, amounting in
value to $315,526. Next to this was bacon,
ham and other deaq meat, $86,422. The
lumber exports were confined to planks and
boards. Turning to .
seen that books, furniture, machinery and
leather are the chief items in a total of

ra.pid:g over the mill. The boy was

barn

can Fire Insurance Company, $2,500; Central

Manufacturers’ Mutual, $5,000; Western
Manufacturers’ Mutuaal, $5,000; Lancashire,
$2,500 ; Home, New York, $5,000 ; Commer-

cial Union, $2,500 ; North American, $5,000 ;
Orient, Hartford, $2,500 ; total, 49,000.

Surely there is here a warning to our
insurance companies. The use of this gaso-
line gas may well attract the attention of
the Canadian Fire Underwriters’ Associa-
tion. The danger from such explosions as
this should not escape their attention. It
appears that gasoline gas is coming into
use in Canada more and more and is but
little understood either by users or under-
writers, and we are told that certain can-
ning establishments are about to have it
introduced. A loss of $49,000 to fourteen
companies, three of them British and the
remainder American, will perhaps cause
them to be more considerate of the risks
attending certain modes of lighting.

P —————
TORONTO TRADE FIGURES.

The statistics published by the Board of
Trade, relating to the import and export
trade of this city for November, &0 not
differ materially in character or amount
from those of previous Novembers. The
value of imports for last month was $1,385,-
633, and of exports $447,452. Total, $1,.
783,085. Where in November previous the
total was $1,685,604.
A considerable increase is shown in the

Barley is by far the largest item in our

manufactures, it is

Into the room with a lantern at six o'clock,

$32,814 under this heading, We transcribe

and an explosion followed. The fire sgread
y

but was rescued alive. Ed. Hutchin-
son, & boss carder, was cat off in the second

below in parallel columns the value of ex-
ports in different departments ;

EXPORTS.

story. He jumped from a window and his leg Nov. '86. Nov. '85.
was badly hurt. The forest......... . $33922 $ 16,674
The building was of brick and five stories| Animals and their
high. The business employed 90 people and produce........... 149,673 141,753
was a profitable institution. This fire is a| Field products...... 330,069 360,050
great blow to Clinton. Insurance on building| Manufactures...... . 32,814 24,420
and stock this morning is as follows i—Under- | Miscellaneous....... 974 338
writers, $5,000 ; Hartford, $4,000; Niagara, - - ——
$3,000 ; Fire Association, $2,500 ; Pennsyl- $547,452  $543,535
vania, $2.500 ; Connecticut, $2.000; Ameri-

MONTREAL BOARD OF TRADE AND
CORN EXCHANGE.

A special general meeting of the Montreal
Board ot Trade was held on the 9th inst., to
consider the amalgamation of the Board of
Trade and Corn Exchange Association. The
president, Mr. George A. Drummond, ocoupied
the chair, and between forty and fifty mer-
chants of the city were present.

Mr. J. P. Cleghorn, that *In accordance yith
the provisions of “ An act respecting the
Montreal Board of Trade,” this board acoepts,
and hereby binds itself to accept, the terms
and conditions of the resolutions passed by the
Montreal Corn Exchange Association, on the
2nd October, 1886, whereof a copy has been
furnisned this board, and that so soon as
each member of said Montreal Corn Exchange
Association pays his annual subscription, i, e.
$15, to the treasurer of this board, he shall be
admitted & member thereof, in acoordance
with said resolation, »’

The statement of the Corn Exchange Asso-
ciation showed that the association bhad no
debts, but that, on the contrary, there would
be & small surplus to hand over to the Board
of Trade.

Mr. J. P. Cleghorn said the want of a suit-
able building, where, for instance, visiting
merchants from other places might be taken,
had long been felt by the merchants of Mon-
treal. He believed that such an organization
could not properly carry on its work without
& habitation or exchange building, and he,
therefore, felt a strong interest in the proposed
amalgamation,

Mr. W. W. Ogilvie instanced the union of
the commercial bodies in Toronto, the Board
of Trade and the Corn Ezxshange, the member-
ship now approaching a thousand. He saw
B0 reason why the united organizations in
Montreal should not be much stronger than
that in Toronto. He believed thata great deal of
injurious competition in trade might be prevent-.
ed by the merchants meeting more frequently
together ; at any rate that was the case in the
Corn Exchange Association. He thought the
manufacturers, the iron merchants, the leather
merchants, the boot and shoe manufacturers,
the paint and oil men, the grocers, etc., who
had an organization of their own, would join
the board. An exchange of this kind had been

a long falt want in Montreal.

The President said that there had not in the

past been sufficient interest taken in the
operations of the Board of Trade. As a mem-
ber of the council, he could say that their
weekly meetings were full of interest and a$

them a large variety of questions of the great-
est possible moment were discusged 'by the
best men in the city. He would also say thas
the advantage of such a class of membership
as the Corn Exchange Association would now
bring in would do no discredit $o the board,
but they must all do their best to try and in-

orease the membership.

The motion was carried ananimously.
Ald. Fairbairn said that while the move-

ment which had jusy been consummated

Mr. F. W. Henshaw moved, seconded by'

— ’
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started in 1880, he might say that in 1864, he
stood alone on the board advocating a union of
the $wo bodies. He congratulated them upon
what they had just done.

+ . THE BIG RAILWAY SUIT.

The case of Conmee and McLellan against
the Canadian Pacific Railway Company,
which was begun over a year ago and was even
keenly fought on many side issues before get-
ting to trial, was by order of Chief Justice
Cameron, on the 4th of November, referred to
a oourt of arbitrators to be disposed of. The
arbitrators are Judge Clark, of Cobourg, Judge
Sinclair, of Hamilton and Mr. Walter Shanly,
C. E., who by the reference have all the powers
of a High Court of Justice. The first sitting
of the court was on Wednesday, the 9th inst.;
on Saturday last they adjourned till to-day
in order to allow counsel to go into the papers
put in by Mr. Osler, Q.C,, in support of the
supplementary claims of the plaintiffs.

There are really four orders of reference
made to the court, but only one has so far been
dealt with, the one familiarly known as ¢ the
33 mile track case.” The facts of this case are
as set out in the pleading, briefly, that the
plaintiffs entered into & contract with the
railway to build track on the north shore
of Lake Superior from Magpie River eastward
ajdistance of 33 miles. The whole of the work
on the north shore was under the control of
Mr. John Ross, the manager of construction
for the railway, and the contract provided for
the work being done under his direction. The
plaintiffs completed the work and received at
various times fifteen progress estimates, and
also a final estimate signed by the chief
engineer in charge, showing a total estimate
of work for which they claimed to be entitled
to be paid. The dispute is as to the actual
quality of the constructed road bed. The
total value of work done on the road bed
called for by the contract, amounted to
$1,448,000, for which work the plaintiffs claim
to have valid certificates. On this account
and for the construetion of supply roads
amounting to $87,000, they assert there is stil}
due to them some $270,000, and it is for this
they are suing. The supply road bed led from
the port at Michipiooten to the line of railway;
and was the sole method of supply for that
whole section of the country, and was, it is
maintained, absolutely necesssry.

The answer to the plaintiffs’ claim, rests
upon the allegation of fraud made by the
defendants, against their own officers, for
oconspiring with the contractors to so arrange
the amounts payable as to defraud the com-

The difference is in the classifications
of the work to be paid for, not in the measure-
ments, which are not disputed. The contract
provided for & certain scheduled rate of pay-
ments for different classes of work ; to take an
jnstance $3.40 per yard for solid trap rock,
for earth 38 cents; and it is alleged for example
that items were charged for as trap rock that
should have been charged for as earth. Mr,
R. McLellan was at the time the chief engineer
in charge for the railway, of over 137 miles of
¢rack, in which was the 33 miles in question.
This gentleman is the father of oneof the

intiffs and it was alleged that a brother of
one of the sub-engineers was a partner of Mr.
Conmee’s in & five-mile contract.

Mr. Osler, for the plaintiffs, asked leave to
amend his original claim, by adding to it &
claim for damages arising out of the failure of
the railway to furnish the contractors with
supplies at Michipicoten, before the close of

navigation in 1888, whereby the plaintiffs
were oompelled to purchase supplies at an
increased cost of $183,000; & claim of $14,000
for damages for non-erection of a dock at
Michipicoten ; & claim for gervices rendered to
the troops on the North-West Expedition, for
which the railway had been paid ; and a claim
for $300,000 for inoreased cost oi alterations
rendered necessary by the railway changing
trestle-work for filling on partiof the road. The
plaintiffs further claim that the withholding
of payments from them was malicious. Mr.
Christopher Robinson, Q. C., objected to any
amendments being made to the original claim,
but the arbitrators thought they should be
allowed, subject to the right of the defendants
to have ample time to answer them. Mr.
Robinson said that he would be able to show
that instead of their owing $800,000, they were
really owed half a million by Messrs. Conmee
and McLellan. He thought some of the extra
olaims were specially barred by the contract
itself.

Mr. Ross was the first of the only two wit-
nesses called, and swore, that he had been
manager of construction since 1885 ; and that
Mr. Holland and Mr. J. H.Moffatt, book-keeper
of Port Arthur, acted for him in his absence
that Mr. MoLellan was the district engineer,
and that after 1883, be got orders from Mr.
Van Horne that the engineers should figare out
the estimates in their offices in the woods.
The progress estimates produced were signed
some by Holland, the rest by Moffatt, but
none by himself. He further swore that if the
signatures to those estimates were correct the
plaintiffs should be paid, and it washe who
decided whether the estimates should be paid
up to the time the company made the change in
regard to progress estimates, after which he left
every thing to the engineers. He did not pre-
tend to olassify work, this being the duty of
the resident engineer. The total ocost of
Conmee’s work was as low ashe expected. Thos.
Moffatt, the other witness, swore that he acted
ander Mr. Ross in whose absence he signed
the estimates, being authorized to do so.
Witness and others, among them Ross’
nephew, were partners in & powder mill which
supplied explosives to plaintiffs, but that these
gentlemen had no connection with it except
that they bought explosives from it. This
closed the case for the plaintiffs.

Mr. Robinson contended that no case had
been made out, that the estimates were value-
Jess and the plaintiffs must prove every item
of work done. Mr. 8. Blake, Q.C., quoted
from the speeches of counsel for plaintiffa in
the Court of Appeal, on an interlocutory
application, ehowing that they had held the
progress estimates worthless pieces of paper so
far as having on them a claim for the amounts
involved, and he thought the arbitrators
should rule against the plaintiffs in accordance
with their own contention. But the court
reserved judgment on this point till the other
claims are gone into. The case is going on
again to-day.

—The business of 8ir Charles Price & Co.,
the well-known firm of oil merchants, London,
which has been established since 1750, has
beea formed into a limited company, the prin-
oipal object being to develop the mineral oil
trade by the establishment of a line of tank-
steamers for the conveyance of petroleum pro-
ducts in bulk from the Black Sea and else-
where. The capital is £250,000 in £1 shares,
which are offered to the public, and subserip-
tions are also invited for £100,000 five per cent.

debenture stook.

SHOE AND LEATHER SCRAPS.
Production has been lessened by the strikes
at boot and shoe manufacturing ocentres in
New England. This has caused no distress,
in general, because the out-put has been
sufficient for all practical purposes—what was
one tanner’s loss was another one’s gain.

The Shoe and Leather Review declares that
the consumption of leather boots and shoes
has fallen off in the same proportion as the
purchasing power of the great army of strikers
has fallen off, by reason of their suioidal
policy. : :
An important failure was that of A. P.
Martin & Co., of Boston, who operated ex-
tennsive boot and shoe factories at Hudson,
Mass., with liabilities of over $300,000. This
was the leading boot and shoe firm of New
England, and the failare created & great sen-
sation. The failure is considered to be largely
due to interference in the management of the
business by the Knights of Labor. Perhaps,
as a Boston paper puts it, the one great mis-
take which General Martin made was the
indalgence of his feelings of humanity by
yielding to demands, and keeping on his men
last winter when the times did not warrant if.

Two thousand five hundred pairs of rubhers
were sold in the first week of winter in & retail
shoe store in Bt. Louis.

An English exchange says that if the wear-
ing of goloshes ever becomes general in Eng-
land, the practice will be short-lived. * They
keep out the wet,” it says, * but are unhealthy,
and their inevitable effect is to check circula-
tion.”

Wade’s Fibre and Fabric says that a machine
has been invented that sews on buttons. One
reason the less for bachelors to marry.

We have known a leather dealer who con-
tended that there was something about the
smell of leather that stimulated the mind.
A proof of this appears to be afforded by the
sucoess of a Canadian shoe-dealer in a literary
competition. The Boston Boot and Shoe Re-
corder has been conducting a competition for
essayists on the snbject * How to Manage a
Retail Shoe Store,” three prizes being offered.
The competing essays have been published and
the decision as to their merits left to the
readers of that paper. The result of the com-
petition is that the first prize is awarded to
Mr. Charles Doney of Ottawa. The soore or
more of essays sent in and published in the
Recorder came from all parts of the continent,
from Canada and Louisiana, from Alabams
and Illincis, from Connecticut and Kansas,
from Massachusetts and Ohio, from Pennsyl-
vania and Indiana. Congratulations may
therefore fairly be extended to Mr. Donsy,
whose essay is referred to by that journal in
the following terms :—* The firat essay of the
geries by Mr. Charles Doney of Ottaws, Can.,
was in the nature of a surprise, for it showed
not only the thorough and careful observations
of the practical man, but aleo the style and
literary merit of & professional writer. The
announocement of the result of our prize com-
petition will interest those who have read the
series of articles on ¢ How to Manage s Retail
Shoe Store,’ with so much pleagure and

profit.”

————r
A meeting was oalled in Montreal & few
days ago, for the purposo of organizing &
French Canadian Board of Trade in that oity.
The promoters declare thas it is in no way
their intention to be opposed to the present
Board of Trade, but to work hand in hand

| with that body.

\
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' HOW BUSINESS MEN FEEL.

We are favored with the following from Mr.
Edward Albro, for years a well-known hard-
ware merchant in Halifax :—

* Respecting business matters, there has heen
no improvement in trade the past season ; in-
deed, cash sales are considerably less. The
only advantage is that I do not carry over
such a heavy stock as formerly. Goods are
laid in cheaper, and are ordered in small quan-
tities as required, which is a great saving in
the interest and expense account.”

From Sackville, N.B , we have the following
written by E. Cogswell & Co., iron founders, etc :

“In our line of trade the demand this year
is not quite upto the average. But times seem
to be a little better at present, and the outlook
& little more encouraging. There is, however,
room for improvement.” At Truro, on the
other hand, the firm of J. F. Blanshard & Co.
find matters different, for they say, “ We find
trade somewhat better than last year.”

A banker in Millbrook, Ontario, writes:—
* Trade hereabout has been better lately.
Fine crops but poor prices. There is still
much barley to come out, and scarcely any
wheat has moved yet.”

Messrs. A. J. Babang & Co., who are saw-
mill men and wholesale dealers in groceries,
breadstuffs, &ec., at Moncton, say: * We have
found business very fair during the last year,
a little better in fact, than the Year previous.”

We have a letter from the apatite district,
among the lakes of Frontenac county, Ont.
Messars. Lacey Bros., who are merchants there
and well informed upon the phosphate and
other matters, 83y :—‘ Trade here with us,
about up to the average of the past year or
two. Wae are affected by the prevailing low
prioes of most kinds of produce ; our accounts
coming in very slow. The dairy business in
this section has paid well this season.”

INSURANCE NOTES.

A rejected Irish swain up country has been
burning down his lady-love's house. Probabl ¥
to convince her that he had a fiery passion for
her.

The strength of an insurance company, says
the New Orleans Picayune, does not depend
upon the lunch it gives when officers are
elected.

Prominent business men of- Rochester, N.
Y., have under consideration the formation of | ¢
a fire insurance company with a board of
twenty-five directors and a capital of $200,-
000, the stock is to be divided into $500
shares.

The following extract from a customer’s
letter to a Chicagojinsurance agent is unique: | ¢
“For heaven's sake put me into companies | f
that will survive, at least, until they collect;
the premium. I am not so unreasonable as to | g
expect more than this.”

A contract has been awarded to Messrs,
Rhodes, Curry & Co., Ambherst, for the erection

of a bailding 58x60 feet, in Yarmouth, for the | Townships Bank hag been declared. It is at

Boston Marine Insurance Company. Brick
with stone trimming is to be used. The cost | C
will be about $19,000. .

The directors of the Alliance Assurance
Company, of London, as we learn from the
Post Magazine, are considering the establish.

ment of a United States connection for fire |#0NNOUNCes an advance of two cents a

business, and also a Canadian branch for both
fire and life business. The silly notion of the
direptors, a8 regards the United States, is to
plant agencies in about fifty of the principal
oities of the Union and have the agents in

tendant.
a mill--no matter how many attendants—

a mill in the dark.”

eries of Canada are being contracted for by
the Dominion Government.

cousins will thus see that thig country is in
earnest in protecting our own property. We

operations about $10,000 in good notes lies in

direct communication with the head office in
London. Could anything be more absurd?
The Alliance might better stay away than try
such a system, says the New York Biletin.
The experience of « Lloyds” ought to be
enough to settle such a notion. If the Alliance

States manager, the scheme will be futile.

A case has been decided by the Supreme
Court of Pennsylvatia—White versus the
Western Assurance Co.—which it is well to
notice. The point was thig :—A fire insur-.
ance policy contained g provision to the effect
that if there should be kept in the premises
insured, gunpowder, fireworks, nitro-glycerine,
phosphorus, saltpetre, nitrate of soda, pe-
troleum, ete., then and in every such case the
policy should become void. The insured kept
on his premises a barrel of petroleum which
was used for fuel to generate steam, thus the
covenant was broken thereby and the
policy was void. Careless manufactarers or
merchants, and agents, too, may as well make
a note of this, .
Danger to life and limb through carelessness
in the presence of machinery should be urged
upon every one employed in or even passes
through a mill or factory. The American
Millwright has some good instructions on the
subject, amor.g them are::—“Wear cloge fitting
clothes. Have a blouse or jacket to button
tight around the waist or body ; haVve the
sleeves to fit the arms closely as far up as the
elbow. Never wear a coat around machinery.
Never approach a pair of gears or a pulley
from the driving side. Never attempt to save
time by putting or trying to put on any fast.
ranning belts without slacking up or stopping
entirely to do it. It is cheaper to stop to put
on a belt than to attend a funeral, perhaps
your own. Never allow an inexperienced
person to go through the mill without an at-
Never allow s woman to go through

while in motion. Never attempt to go through

—Two new cruisers for protecting the fish-

Our American

cannot see its way to come in with a United | D

Leaving a balance to be carried

And making the Rest Account. . ..

Capital paid up..., 1,000,000 00
Rest

Pheetings,

BANK OF OTTAWA.

The twelfth annual meeting of the share.
holders of the Bank of Ottawa was held 8th of
ecember, in Ottawa. Among those present
were Messrs. C. T.and H. N. Bate, Robert
Blackburn, Chas. Magee, Geo. Hay, John
Mather, James MacLaren, Denis Murphy,
Sheriff Sweetland, Andrew Masson, James‘
Cunningham. ’

On the motion of Mr. George Hay, seconded.
by Mr. James Cunningham, the president,-
Mr. James MacLaren took the chair, and the
cashier, Mr. Burn, acted as secretary.

The president then calledfupon the cashier
to read the following :

REPORT.

The directors beg to present the twelfth
annual report, showing the result of the
bank’s operations for the year just closed :—
Balance at credit of profit and loss
account, 30th November, 1885 ..
Net profits for the year ending

30th November, 1886, after de-
ducting expenses of manage-
ment, and making necessary
provision for interest due to de.
positors, unearned interest on
current discounts, and for all
bad and doubtful debts

$16,636 14

141,804 71

$158,440 85

Appropriated as follows :—

Dividend No. 20 paid

1st June, 1886...... $35,000 00

Dividend No. 21, pay-
able 1st December,

1886 ..........

35,000 00
Carried to Rest Account

50,000 00
—— 120,000 00

forward at the credit of profit

and loss account of.. ... ... . . $ 38,440 85
260,000 00
The directors have Pleasure in being able to

report that the business of the bank has been
well maintained

tinues to show satisfactory signs of progress.

for the past year, and con.

The usual inspections of the various offices

have been carefully made during the year.

The members of the official staff of the

bank continue to perform their respective-
duties satisfactorily.

All of which is respectfully submitted.

JauEs MacLarex,
President.

General statement of liabilities and assets

on 30th Nov., 1886 :

LIABILITIES.
h 1, - . . .
a.ved .400 vesse:? an? o;e;-l 69’000f men en Notes in circulation ...... .. $ 643,706 00
gaged in prosecuting the fisheries o our sea Deposits bearing in.
coasts and lakes and our Government is de- terest .......... $1,651,068 21
ermined to see that Canadians have the Depositstnot bearing 44734
t . interest ......., 7,346 93
ground to themselvesg 2,098,415 14
b— B — Due to other banks in Canada .. 8,777 57
—Some shoddy pedlars have been doing o X —_——
Amherst, N. S., and as the resf]lt of their Total liabil ties to the pubhc.. .. 2,750,898 71

el B 7 260,000 00
he banks of that town for collection, Buyers Dividend No. 21.. .. 35,000 00
rom these “Cheap Johns" found out when too Former dividends
late, that their purchases were like the old | unpaid SR 225 50
wap, in which ¢ h . b Reserved for interest
P, ”w ic 00 much was paid for the and exchange .... 16,894 59
whistle, Rebate on “current
—_— T —— discounts......... 25,240 54
—The fifty fourth dividend of the Eastern | Balanceof profit and
loss account car.
ied forward .... 38,440 85
the rate of three and g half per cent. for the| — 7 1,375,801 48
urrent half year, Payable on January 3rd 01 19 mrr e
next. $4,126,700 19
ABSETS.
Y .
Specie on hand.... 103,955 50
—Our Montreal cor?espondent wired us yes- D%;(;inion notes on
terday that “ A cable Just received from J. apan hand..... treenee 92,952 25
pound | Notes of and cheques
on Japan teas since 7th ingt.” v B:ll;ngil;eziu?nfli:; 68,553 30
- —— ) other banks in
—The Union Bank of Canada hasg opened a| Canada.......... 134,351 43
branch at Smith’s Falls, Ont., under the Ba?ilnmbad:e . ft:];n
. other banks in the
rgann.gement of Mr. J. G. Billett. _United States. . .. 68,707 68

o
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Balances due from
other banks in the

UnitedKingdom. . 5,692 10
Dominion Govern-
mentdebentures.. 122,972 37

Total assets immediately avail-
597,184 63
3,450,608 24

- aple
Loans and bills discounted......

Loans overdue, not specially
B0CUred....cocvrvensoneansnns 2,735 04
Loans overdue, secared ........ 3,076 57
Real estate, the property of the
bank (other than the bank
Premises) «o.ovveeenersanecnns 23,950 98
Mortgages on real estate sold by ‘
B the bank ......oooeveuennenns 3,694 73
ank premises ...........000nn 45,550 00

$4,126,700 19
Geo. BUBN,
The . . Cashier.
the president, in moving the adoption of
lubi:epor!;' commented on the satisfactory ex-
pruy w;hwh it made, and referred to the vari-
it eatures of evidences of prosperity which
Pregented, _The outlook for the future he
“‘%‘!‘ ed as highly encouraging.
Mo, e motion was seconded by Mr. Chas.
.dogl;*:glce-presldent, and was nnanimously
Asﬁinﬁ Sweetland moved, seconded by Mr.
ht;ld sson,—*That the thanks of the share-
the ers are due, and are hereby tendered to
for ﬂ?l:esxdent, vice-president and directors,
oir careful attention to the interests of
Inb&nk during the past year.”
sha, ?lmkmg the motion the Sheriff said the
dir::toolders were very much indebted to the
*heyhﬁ for the satisfactory report which
and, i been able to lay before the meeting,
» therefore it gave him great pleasure to
. ﬁiumotlon tendering them thanks.
. Magee, on behalf of the board of direc-

Yor's, expressed thanks for the unanimous vote | Y

ms‘tsié):ilsed and for the complimentary
resolut of the mover and seconcer of the
eir ion. He said it was gratifying to find
hold. efforts were appreciated by the share-
of ﬂf‘fs- _The directors had given & great deal
eir time and attention to the affairs of the

k and were thoroughly conversant with its
Whole business, not only in Ottawa but at the
branches. which not only in taw b
the direcho ch were regularly 1ng) d by
rs, and to this he attributed in a

great measure its success. In addition to this,
said Mr. Magee, the board had been fortunate
;n having the services of good officers ‘who,
t‘;’m the cashier down, he thought enjoyed
cn:tl‘:nﬁdenge 1:){ lt)te kshe.reholders and of the

mers of the bank.

Mr. Deni ved, seconded by Mr
James Cur::ig;;:tgr:{(——lﬁs’rheadt the thanks of the
shareholders be tendered to the cashier and
other officers of the bank for the efficient
manner in ;vhioh they have discharged their
respective duties.”

Mr. Murphy paid a ocom liment to Mr.
Burn, the oashieripi'n aoknowlgdgin the satis-
factory manner in which he and the other
gt o o b g

nties, which had been dome to the en
sa.t';lslfactiondof the directors. h "

o president,before putting the motion, &%
presse§ his entire oonong-renoe _with the words
of the motion. e oashier and other
officers, including those of the branches, pos-
sessed the conﬁdenc:ef otth the bg;rc}d:;d hs
believed also that o e shareho! an
customers of the bank. .

The motion was unanimously carried.

On motion of Mr. John Mather, seconded by
Mr. George Hay, ballotting for the Board of
Directors was then proceeded with, and re-
sulted in the election ﬁf It‘he fol(l}t;]wul:g ﬁentle-
men : Messrs. James MclLaren, arles Magee,
C. T. Bate, R. Blackburn, Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser,
George Hay and ngﬁn Matiher.l rod board of

At a meeting of the newly elec rd o
directors, held subsequently, Mr. James
MacLaren was re-clected president,
Charles Magee, vice-president.

The meeting then adjourned.

———
—When more of the people’s substance is
the form of taxation than is

exacted through i
necessary to meet the just obligations of the
Government and the expense of its economical

administration such exaction becomes ruthless
extortion and & violation of the fundsmeptal
principles of a free Govemment.——Puudent

Cleveland’s Message.

and Mr. postag

DOMINION COMMERCIAL TRAVEL-
LERS’' ASSOCIATION.

The preliminary meeting to the annaal
general meeting of the Dominion Commercial
Travellers’ Asso’n was held on Saturday after-
noon, 11thinst., in the Association’s office on
8t. John street, Montreal. There were about
fifty members present, the president, Mr. R.
B. Hutchison, occupying the chair.

The twelfth annual reports, which had been
circulsted among the members, were then
submitted, signed by R. B. Hutchison, presi-
dent, and H. W. Wadsworth, gecretary. We
make the following extracts :

* » x * -

Comparative statement showing the in-
crease in membership and net financial gain
for the past year :

g0 2% [ 3
= S
1 B
g 8, =~
34 #§ £ i

Membership at close )
of last year was.. 1488 14 11 1,513

Present membership

iBececcrnncsosarcs 1, 30 11 1,684

Showing & gain of 171
An improvement financially is also shown
as follows :—
Net financial gain last year was..
The net gain this year being

................

..$3,161 03
4,872 72

.....

Or an increase of.......oconeeeee $1,711 69

Number of new members enrolled this year,
three hundred and seventy-five.

We regret to have to report for 1886 the
largest death roll in the association’s experl-
ence, no fewer than gixteen of our members
having been removed by death during the
ear, twelve of these have become claims on
the mortuary fund, eleven of them (and one of
$500 carried over from last year) amounting
to $10,000, having been paid, leaving one claim
of $800 to carry forward. .

Notwithstanding the high death rate and
the large amount paid the beneficiaries of
deceased members, your directors are plea
to rt that the financial gain compares
favorably with that_of previous years. This
is mainly due to the saving effected by the
agsociation assaming its own accident in-
surance. 'The amount saved by this change
being considerably over five thousand dollars.

The commercial travellers’ license has con.
the attention of your com-
mittee. During the year several meetings
have been held to devise ways and means of
getting rid of this serious restriction upon
trade, and although no material progress has
been made towards the abolition of this ob-
pnoxious tax, your committee have still good
hopes of getting relief either through the
Dominion or T.ocal Legislature, and are
taking steps to that end.

The Trustees of the Educational Fund
report that the sum of $51.25 has been received
and disbursed for the education of two chil-
dren, who are receiving the advantages of this

. * * =

-

A deputation recently waited upon the
General Passenger Agent of the C.P.R. in
reference to obtaining more liberal rate over
that road as far as Winnipeg, and hopes are
entertaned that the concessions asked for will
soon be granted.”
» L

tinued to occupy

= * -

The T::easurer’s statement shows revenue
from ordinary mgmbership certificates $16,-
510 ; .Assocmte ditto, $300; Duplicate ditto,
$54; interest on investments, $2,312.50 ; on
bank deposit, $73.72; extra accident assur-
ance, &c., $392.35. Balance, cash on haund
Dec. 31, '85, $1,678.60. Among disburse-
ments are legal expenses, $730.25 ; secretary’s
salary, $1,600; rinting, stationery and
e, $483.35 ; death claims, $10,000 ; bal-
ance of sick benefit claims for 1885, $220 ;
accident indemnity, $339.28. ’

The meeting adjourned to meet again in the
evening in the rooms of the Natural History
Society. :

Mr. E. A. Copeland said that in his opinion
the report was a most satisfactory oue, and &
very commendable feature in it was the clause
relating to insurance. )

The president said he_felt pleased that the

reports had been adopted without any adverse

number of queetions of
minor importance had been satistaotorily
answered, the motion for the adoption of the
reports was put to the meeting and carried
unanimously.

The scrutineers announced the following
result for the election of officers for the en-
suing year :—President, D. L. Lockerby,
elected by acclamation ; Vice-President, Mr.
Thomsas Harris; Treasurer, Mr. George
Forbes, elected by acclamation. Directors—
Mr.Percival, C. E. A. Patterson, John Taylor,
A Gowdey, W. Galbraith.

Mr. R. B. Hutchison, beforé vacating the
chair, expressed his heartfelt thanks to the
association for the kindness and oconsider-
ation they had shown bim while in office.

Mr. Lockerby, on taking the chair, was
loudly applauded. He the associa-
tion for baving elected him president by
acclamation, and expressed the hope that he
would hold their esteem in the future as he
had done in the past.

Mr. Brown moved that in view of Mr. A.
Gowdey’s long and faithful service as treasurer
he be given some snitable testimonial on the
occasion of his retiring from that office.

Mr. Gowdey eaid he would positively refuse
to accept any remembrance of the kind for
the services he had rendered the association.
He did not think that any man should receive
such & recognition for any service he might
have rendered the sassociation. After Mr.
Adams and a number of others had ex
themselves against the custom, Mr. Brown
withdrew his motion, and a vote of thanks
was substituted which was carried, nem. con.

Mr. Wilson moved, that regret be ex|
that no French member had been elected as &
director ; when Mr. Piche explained that it
the French had no representative on their
board it was their own fuﬂt, as all they had
to do was to send in their votes for whosoever
they wished elected, and if they failed to do
this they were the only ones to blame. Mr.
Wilson $hereupon withdrew his motion.

Resolutions of condolence were passed, to
Mr. Sumner and his family on their recent
sad bereavement in the death of their eldest
son, and to the widow and family of Mr. John
8. McLachlan. This gentleman and young
Mr. Sumner lost their lives by drowning in
the St. Lawrence some weoks 8go.

The following trustees were elected to take
charge of the Educational Fund :—G. Grum-
mer, E H. Copgla.nd and R. Henderson The
committee appointed to consider Mr. Forbes’
scheme to allow members the option of re-
tiring after they had belonged to the associa-
tion ten or twenty years, on receiving oash:
value for their policies, reported that it was
found impracticable and could not be carried

criticism. After &

out.
The meeting then adjourned.

MARITIME COMMERCIAL TRAVEL-
LERS' ASSOCIATION.

The fifth annual meeting of the Maritime
Commercial Travellers’ Association was held
at the Queen’s hotel, Halifax, on December
8th., The attendance was large, and it was
shown that a fair degree of progress has been
made during the year, both in membership
and financially. The annual report was 88
follows, and signed by Adam Burns, dent,
and James Jack, secretary, on be of the
directors :— :

« At the close of this, our fifth year, your di-
rectors have much pleasure in submitting their
annual report, showing continued progress
rosperity of the associstion. Last year our
ist of members amounted to one hundred and
forty-two. This yesr oloses with one hundred.
and fifty-three ; one bundred and two being
enrolled in Halifax and fifty-one 1 8t Jonn.
By the treasurer’s statement, herewith sub-
mitted, it will be seen that our financial
ition is also ened, the fands in
hand being $1,581.19, as against $1,141.55 last

ear.
y Your directors notioe with great pleasure the
increase of members from the sister noe
of New Brunswick. Tbey trust that this in-
creaaewilloontinnofrom year f0 year,
that the association will serveas s means t0o
romote the businees relations and the good
ellowship of the two provinoes, which have so
many intereste in common. An act of incor-
poration was p.ued by the provincial legisla-
ture last session, conferring upon the associa-
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tion the usual rights and legal status. The
year that has closed is- memorable for being
She first of our mortuary scheme—a fund which
has increased greatly tﬂe value of membership
by providing, in addition to other advantages,
a certain sum of money at death for the
families or designees of deceased members.
Although the association has been in existence
for five years, yet by the yearly increase of
members the aggregate claims on the fund
does not exceed an average rate of two and one-
half years.

On the representation of your directors the
rates on the Eastern Extension railway were
reduced to the scale charged on the 1. C. rail-
way, and baggage of our members, which here-
tofore had to be re.checked at New Glasgow,
can now be checked from Halifax or Truro to
any station on the line direct. Your directors
also obtained from the owners of the steamer
City of 8t. John a conce sion of 25 per cent.
from tariff rates in favor of our members.
The report of the committee on hotels shows
that the association has been of great benefit
to the members in improving accommodation
througheut the Maritime Provinces. . The
proprietors of hotels must now find their own
Interests best promoted hy affording the travel.
ling, and especially the commercial public, the
greatest possible comforts and conveniences.
May we hope to see our hotels become in time
all that a poet of the last century said and
sung of them, and that wherever our stages
and railways may take ns may we still find

* Our warmest welcome at an inn.”

Two small claims, amounting to only $40, for
accident indemnity, have been made during
the year. Itis with sincere regret that your
directors record the loss of two members b
death, viz., John A. Stevens and Donald G.
Keith. This is the first inroad made in our
ranks. The following officers retire from the
directorate, but are eligible for re-election :—
Adam Burns, president; Wm. J. Stewart,
Thomas C. Allan, J. Walter Allison, James
W. Fraser, W. 8. Fisher, Charles Masters,
Arthur Everitt and George McAvity, vice-
presidents; Frank C. S8imson, James Wallace
and John A. Stevens (deceased).”

The statement of the Secretary for the year
1886 showed that $1,530 had been received for
ocertificates, at $10 each, and two duplicates at
$2 each, the total receipts being $2,556.15.
Of the expenditure, $555 was for insurance
premiums and $25 for accident indemnity,
$275 for salaries of secretaries, $147 for print-
ing, advertising and stationery. It was decided
%o hold the annual dinnerat the Queen’s hotel.
Halifax, on the 30th inst. The officers elected
for the ensuing year were :—

President—William M. Doull, of Doull &
Miller, Halifax.

Vice-Presidents—For Nova Scotia: Wm. J.
Stewart, Thomas C. Allen, James Fraser and
J. Walter Allison. For New Brunswick: W.
8. Fisher, Charles Masters, Arthur Everett,

George McAvity.

Directors—John Redford, F. C. Simson,
Edward Btairs, James Wallace, James R.
Cragg and G. A. Woodill.

Treasurer—Wm. Robertson.

Auditors—F. J. Cragg and Thomas Brown.

A vote of thanks was tendered to Mr. Adam
Burns, the retiring president, to whom the
association is much indebted for his able and
thoughtful management during the past three
years.

FIRE RECORD.

Onrario.—Petrolea, Dec. 6th.—The engine
and boiler house of Woodward & Isbister,
totally destroyed, loss $1,000; partially insured.
—S};; Thomas, 10th.—A frame house owned
by A. Hamilton, partlfr destroyed, loss $300 ;
no insurance.-——Belleville, 10th.—0O. B.
8pencer’s barn in Huntingdon burned, loss
heavy; partially insured.—St. Cathanines,
11th.—Bishopries’ soap works consumed.——
Colborne, 12¢h.—The Colborne cheese factory
destroyed ; insured in Com’l Union, $1,500.
——Baelleville, 18th.—The Willard house owned
by Bamuel Kyleand occupied by Mr. Taylor,
burned; Kyle insured $8,700; Taylor loses
$2,500; insurance $1,500.——8t. Thomas, 18th.
—T. Nichol's barn and contents burned, loss
$1,200; insured in Merocantile, $800.——Thorn-
bury, 13th.—The Delphi hotel destroyed ;
partly insured.

OrrER Provinces.—Bergerville, Que., Deo.
9th.—The residences of Charles Early and D.
Flanning destroyed ; partly insured.—Mont.

real, 10th.—Leonard’s fur store damaged
$5,000; insured $2,000 in Citizens. Madame
Brazier's millinery store adjoining, badl
damaged ; no insurance.——8¢. Andrew’s, Q.,
10th. —The barn, stables, etc., belonging to
Duncan Macmartin, and occupied by A. La-
pointe, destroyed, loss $1,200; no insurance.
——nPortage la Prairie, Man., 13th.—Doidge’s
block gutted, about a dozen stores and offices
destroyed, loss about $25,000.—Pugwash,
N.8.—The post office and buildings owned by
Levi Borden, the Central house, and a building
belonging to A. Wilson, destroyed; Borden
fully insured ; Wilson insured $1,400.——Tig-
nish, N.8.—8. P. Perry’s dwelling house, ware-
house and stable destroyed, loss about $8,000;
no insurance.

_— T T—

—A Chicago pork-packer, who had once run
for Congress, was at the Ebbitt the other day,
and a friend met him. * You are out of poli-
tics, I believe?” he said, interrogatively.
" Yes, I've gone back to my legitimate busi-
ness.” “ What's that for?” < Well, I tried
both, and I find it so much more to my taste
to canvas & ham than to canvas a district that
I went back to ham.”

—Messrs. Carrier, Ls.ihe & Co., of Quebec,
deny the rumor that their Point Levisjestab-
lishment has been so0ld to the Federal Govern-
ment.

Eommercial,

MONTREAL MARKETS.

MoxTeEAL, December 15th, 1886.
AsHes.—Receipts are still light, and prices
are as last reported, No. pots selling at $4 to
$4.10, some few sales of seconde have been
made at $3.50 to $3.55. Two or three small
lots of pearls have been received lately, But we
do not hear of any transactions, and it is hard
to name a price; probably $7.00 would be as
close a nominal figure as could be made.
Shipments since close af navigation have been
only thirty brls.

Dry Goops.—Reports from most quarters in
the country show that a very fair amount of
trading is in progress, and that fall stocks are
moving off in a satisfactory manner. In the
city wholesale trade is on the whole quiet,
though some travellers are still out, and
deliveries of spring domestic goods are already
being made in some cases. The majority of
buyers are back from Euro , and the pre-
?amtion of spring samples will now be en regle
or the road. Values in all lines, particularly
woollens are reported as being very firmly
held on the other side, with no signs of any
give. In domestic goods the same remarks
hold good, and an advance in checked shirtings
of one quarter cent & yard has to be reported.
Remittances are shightly improved.

Drues anp CHEMICALS.—Business continues
fair for the season, and orders though general-
ly small are still coming in pretty freely. Values
show no material change, but most lines in
which we have noted an advance of ‘late
are firmly held. Peppermint has also taken
a step forward. We quote:—B8al Boda,
90 to $1.00 Bi-Carb Soda, $2.50 to $2.60; Soda
Ash, per 100 1bs., $1.65 to $1.75 ; Bichro-
mate of Potash, per 100 Ibs., $8 to $10.00;
Borax, refined, 9 to 10c.; Cream Tartar orys-
tals, 31 to 330.; do. ground, 35 to 86¢.; Tartario
Acid crystals, 58 to 63c.; do. powder, 60 to 65c.;
Citrio Acid, 75 to 80; Caustic Soda, white,
$2.40 to $2.60; Sugar of Lead, 9 to lle.;
Bleao Powder, $2.50 to $2.75, acoording
tolot; Alum, $1.60 to $1.756; Copperas, per
100 Ibs., $1.00 : Flowers Sulphur, per 100 1bs.,
$2.50t0 $3; Roll Sulphur, $2.00 t0$2.25;8ulphate
of Copper, $4.50 to $5.00; Epsom Salts,
’1.25_to 81.4Q; Saltpetre, $9.00 to $9.50;
Axpe}'lo&n Quinine, 70 to 76c. ; Howard’s
quinine, 85 to 90c.; Opium, $3.25 to $3.75 ;
Morphia, $1.50 to $1.70; Gum Arabic
sorts, 70 to 80c.; White $1 to $1.95 ; Carbolic
acid, 45 to 60c.; Iodide Potasgium, $8.50 to
$4.00 per Ib., Todine, $5.00 to $5.50 ; Iodoform,
$6.00 to $7.00. Prices for essential oils are :
Oil }emon $2.50 to $3.00; oil bergamot $3.25
to $3.75 ; Orange, $3.50. )
Fisn.—8alt fish does not enter very largel

into holiday bills of fare, and mattel?; inr?l’xiz
line are quiet and likely to remain so for

several weeks; the principal demand

is for green cod at quotations. We
quote :—Genuine Labrador herrings $5.50 to

y | $5.75; inferior brands so-called Labradors $5

0 $5.50 ; Cape Breton $5.25 to $5.50; dry cod
$3.00; green ditto., $4.00 to $4.25 for No. 1;
No. 2 $3.00 to $3.25; mackerel scarce at
$6.50; North Shore salmon No. 1 $15.00 to
$16.00; British Columbia do. $14.00; lake
trout $3.75.

Furs.—Receipts of bear, otter, beaver, skunk
and muskrat, have been fairly liberal of late;
some lots of fox have also come to hand and
will continue to come in from this out more
freely. Europeanadvicesnotes falling off in the
price of beaver and otter, and as local wants
will soon be filled, country dealers should
avail themselves of the present prices immed;.
ately.  We quote :— Beaver $3.560 to
$4.00; bear $12 to 815; cub do. $5 to
$6}; fisher 95 to $6 ; fox, red, $1 to $1.10; fox
oross, $2.00; lynx, $3 to $4; marten 90c, to
$1.00 ; mink, $1 to $1.25; muskrat, 10 to 12¢. ;
raccoon 40 to 60c.; skunk 40 to 80c. as to
quality ; otter, $8 to $11.

ROCERIES.—Business while not active shows
a rather better movement than usual for the
season, and a fair amount of orders is
being received, though none of them large.
Payments are fair. Sugars may be called a
shade firmer, the effort made by one refinery
to advance granulated hags not, however, met
with much success, though yellows are higher
an eighth, 43c., being lowest figure for these ;
granulated 6c. in lots at refinery. Syrups
firm at advance and hard to get ; molasses 0c-
cupies a strong position, and principal holder
asks 35c. for Barbadoes. Teas rule higher
again in New York for all grades, the
local.market, has not moved, but under freer
enquiry after the turn of the Year prices here
will likely advance. Dried fruits about as
before.. At a trade auction of old and damaged
Valencias held the other day, prices ranged
from seven and & half cents a box for some
'84 fruit to 4% to 5c. for damaged '86 fruit ; the
lowest price for ordinary fruit in wholesale
lots is 54c.; Malaga fruit same; Elemes not
moving ; currants 53 to 7c. in a jobbing way
as to quality : evaporated apples have made a
decided advance, and ten cents is now asked
for them at the factory. Stocks of all lines
of canned vegetubles are very small ; mackerel
is difficult to get, and several packers are to
be sued for short deliveries. Tobacco, rice
and spices unchanged.

LeataER AND SHOES.—Boot and shoe orders’
are coming in pretty well, but there will not
be any great amount of manufacturing until
after the holidays, and leather matters are
quiet. Prices however rule steady, and stocks
are not excessive in any line. A large purchase
of American sole is reported as having been
made for this market. We quote :—Span-
ish sole B. A No. 1, 24 to 26¢.; do. No.
2, B. A, 20 to 23c. ; No. 1 Ordinary
Spanish, 21 to 23c.; No. 2 do., 19 to 21c. ;
No. 1 China, 22 to 23¢c.; No. 2, 21 to
220. ; - ditto, Buffalo Sole, No. 1, 21 +¢o
220.; ditto, No. 2, 19} to 2lc.; Hemlock
Slaughter, No. 1, 25 to 27c.; oak sole, 40 to
48¢.; Wazxed Upper, light and medium, 33 to
88, ; ditto, heavy, 32 to 36c. ; Grained, 34 to
87c.; Scotch grained, 36 to 40c. ; Splits large,
22 to 280. ; ditto, small, 16 to 24c.; Calf-splits,
28 to 320. ; Calfskins, (35 to 46 1bs.), 70 to 80¢. ;
Imitatiqn French (alf, skins 80 to 85; Rasset
Sheepskin Linings, 30 to 40c.; Harness, 24 to
33c. ; Buffed Cow, 13 to 16c.; Pebbled Cow,
11 to 15%c.; Rough 23 to 28c.; Russet and
Bridle, 54 to 550.

MzTaLs AND HaRDWARE.-—Business is pretty
mauch confined to small sorting orders in these
lines, and-is not likely to show any increased
movement till atter the holidays. The feature
of the moment is the sharp advance in Scotch
warrants, which have steadily advanced from
day to day till now they aie cabled at 43/2d ;
makers’ prices are also cabled as sixpence
higher for Summerlee, 1/6d. higher for Calt-
Dess ; & shilling for Gartsherrie and Eglinton ;
Langloan ninepence; Carnbroe sixpence.
Local prices not altered, but firm. Tin plate
market firm at home, and tin and copper
slightly advanced. We quote :—Summer-
lee, $18.00 ; Gartsherrie, $17.50 to $18.00; Lang-
loan and Coltness, $18.00; Shott, $17.50
to $18.00; Eglinton and Dalmellington,
$16 to $16.50; Calder, $17 to $17.50 ; Carn-
broe, $16.50 to $17.00; Hematite, $20;
Siemens, No. 1, $18.00 ; Bar Iron, $1,60 to
$1.65; Best Refined, $183; Siemens Bar,
$2.10; Canada Plates, Blaina, $2.35 to $2.40;
Penn and Pontpool, $2.50. Tin Plates,
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Bradley Charcoal, $5.750$6.00 ; Charcoal1.C.,
$4.25 t0 94.765; do. LX., $5.50 to $6.00; Coke 1.C.,
$3.75 to $4.00; Galvanized sheets, No. 28, 5¢c.
to 7c, according to brand; Tinned sheets,
coke, No. 24, 64c No. 26, 7c, the usual extra
for large sizes. Hoops and bands, Der 100
. lbs.,  $2.00; Boiler Plate, per 100 1bs.,
$2.25; Staffordshire, $2.25 to $2.50 ; Common
Sheet iron, $2.00; Steel Boiler Plate,
$2.50 to $2.75; heads, $4.00 ; Russian Sheet
Iron, 10c to 11c. Lead, per 100 1bs.—Pig, $8.756
to $4.00; Sheet, $4.25 to $4.50 ; Shot, $6.00 to
$6.50 : best cast steel, 11c to 13¢,firm ; Spring,
$2.75 to $3.00; Tire, $2.54 to $2.75 ; Sleigh
shoe, $2.00 to $2.25 ; Round Machinery Steel,
30 to 3o per lb. Ingot tio, 25¢: Bar
Tin, 27 to 28¢; Ingot Copper, 120 to 13c ; Sheet
Zine, $4.25 to $5.00 ; gpelber, $4.00 to $4.25 ;
Bright Iron Wire, Nos. 0 to 8, $2.25, per 100
1bs.; Annealed do. $2.30.
Ows, Pamvts axp Gruass.—Fish oils are
rather quiet at the moment; cod oil is 1o
moderate supply at 38 to 40c. for Nfld.; Hali-
fax ditto 34 to 35c.; steam refined seal is still
quoted at 49 to 50c.; straw and pale in very
hmlte@ demand. There has been s breakin
the price of linseed oil, and quotations are now
153 and 6lc. for raw and boiled respectively,
ocal stocks are pretty full ; castor 8}c. per 1b.;
gi‘sﬁor 8}c. per lb.; olive $1 to $1.05; turpen-
ine 57c. Leads and colors at old figures. We
%uote :—Leads (chemically pure and first-class
brands only) $6.00 ; No. 1, #5.25 ; No- 2, $4.50;
too‘ 8,$4.25. Dry white lead 54c.; red do. 4}
b 4fc.; -London washed waiting, 55 t0 60c.
t-“‘“’ white, $1.13 to $1.25; Cookson's Vene-
“{'!éoked, $1.75; other brands Venetian Red,
och to $1.60; Yellow ochre, $1.50; Spruce
St 1 $2to $3. Glass $1.50 per 50 feet for
r%t,bfe&k ; $1.60 for second break.
om lOOL.—Mtll men are reported as all well
ﬂ:ep oyed, but are not bu{ing very freely at
et moment. Some fair lots of Cape have
tral'at 18c. We quote Cape 17 to 20c.; Aus-
ian 20 to 23c. and very little in stock; A

supers 28 to 28jc.; B di ; '
Borted 23 to 240?c ; B ditto 23 to 24c.; unas

TORONTO MARKETS.

ToronTo, 16th Dec., 1886.
Values on the Toronto Stock Exchange have
generally declined, buyers holding off for the

holidays, and there seems to be a feeling that |

for the present prices have advanced enough.
Some of our banks are said to be making large

earnings of interest in New York, through the:

monetary stringency there. Except Toronto
and Hamilton, all bank shares are lower than
last week, but transactions were limited on
the decline.

British America Insurance fell to 120 bid,
123} asked ; Western selling down to 161, but
closing 162 bid ; Montreal Telegraph dropped
10 per cent. to 107, which prioe is still bid for
that stock; Canada North-West Land has
again fallen 28 to 608 6d bid. Loan societies’
ashares have not developed any special features
during the week.

Money on stocks on call is unchanged at
5 per cent. to 53.

Dry Goops.—There is not much movement
outwards in this line, & number of houses are
stock-taking, and the general report i8 that
sorting orders for Christmas trade are of pmsll
dimensions. The firmnessin prices continues,
all classes of goods, cottons, woollens, an
linens, being well maintained in price. Last
advices, indeed, indicate a slight advanoe in
certain kinds of Scotch and English woollen
fabrics. Canadian manufaciures of textiles
far better in this condition of things than they
did last year ; there is less pressure 0 and
the production has been arrgnged _wngh more
judgment. Collections are disappointing, ow-
ing largely to the fact that farmers have not
sold their grain.

Frour Axp Mean.—Very
been heard for either ; but holders have been
strong, and not only not ipchned to push %
but also contending. that in face of the upwort
tendency in wheat, prices must advance ;
ly. Superior extra flour sold at the close o
last week for equal to $3.45 here, but choice
brought equal to $3.50 on Tuesday, with aver-
age again sold at equal to $3.45 at close ; extra
sold to s small extent at equal to $8.35,

little demand bas

held firmly at closer No movement in other
grades. Bran has been very scarce and in
gpod demand at about $12 to $12.25, but the
little offered held higher. Oatmeal—Cars in-
active at $3.60 to 3.65, and small lots gelling at
$3.75 to 4.25, the latter for granulated.
Grain.—Stocks have been increasing, show-
ing an increase of 67,000 bushels, chiefly in
barley, during the week ; still they remain
34,000 below those of last year. Prices have
varied in tendency. Wheat has been in good
demand for shipment at a rise of one to two
cents, chiefly in consequence of favorable
advices by cable; still very little has been
offered on the spot and nearly all the move-
ment has been in lots lying outside.
and red winter lying up the hine brought equal
to 78 to 79¢ last week, and 79 to 80c at the
close ; and No. 2 spring on the spot has sold to
a small extent at 79 and 80c. At the close
there was very little of any grade offered, but
former prices would probably have been paid,
in consequence of continued firmness in the
markets. Street prices for fall and
80 to 83c. Oats—Unsettled, with a
of qualities and of prioces; cars
last week, and at 30§ to 32¢ this

spring,
wide margin
sold at 31
week, the former being for a light sample of
mixed. Barley—There was no movement o
any consequence until the last couple of days,
when rather more enquiry set in and sales
were made at 40c for No. 3; at 450 for Extra
No. 8, and 50c for No. 2, with No. 1 worth
about 55¢; street receipts very small, with 45
to 56¢ paid at close. Peas—In good demand
and firm; sales last week at 53¢ f.0.c., and at
close of lots outside at equal to 53 or 534c here.
Rye—Nothing doing; purely nominal.

Groceries.—Trade is genera ly pretty active
especially in fruits, nuts, &o., for Chr_lstma.s.
There has been a little more movement in teas,
and there is more inquiry for lines ; better
feeling prevails in sympathy with an improved
market in New York, which is, however, lp.rgg-
ly due to speculation ; the general situation 18
improving slightly. The advance in sugars in
week, did not
still quote the advance but
orders are not being scoepted at old figures ;
early in the week foreign markets were firm
and advancing but later cables show & decline.
Coffees continue to advance and are veryscarce
in the local market ; demand is much better.
Molasses are not obtainable here. Dried
fruits are moving freely ; raisins are not so
firm ; ourrante steady; prunes firm and &
shade higher ; new Turkish atrived {uterdny.
Nauts in good demand ; Brazil out of the mar-
ket. Oranges in demand ; Valencias
lower at $6.00 to $6.50 ; lemons unchanged ;
cranberries irm and advancing; Cape Cod
are held at $2.75 to $3.50 per box, and $7.50 to
$9.00 per bbl. Honey firm and in good de-
mand ; at 10 to 11c for finest extracted and 16
%o 18c for fine comb. Fish quiet and with no
quotable change ; pickled white are almost
sold out ; the stock of Lake Huron split her-
ring have been bought up by Btates dealers.
Market on canned g firm ; tomatoes in
good demand and large sales are reported at
$1.37} and $1.39% within the week ; mackerel
and salmon quiet but firm. Payments are
only fair.

LaraEr.—There have been several large
lots moved this week, but the country trade
and small dealers are doing but ‘ittle No
changes to note in our quotatioas. No. 2
Spanish is held §c. higher by tapners. Deal-
ers have been offering concessions on slaughter.
Among the sales rted were a large lot of
Nos. 2 and 3 Spanish to & Montreal house, &

d|lot of No. 1 medium weights to a Western

house, and two cars jobbing leather to local
buyers.

STORAGE,
IN BOND OR FREE.

ADVANCES MADHE.

MITCHELL, MILLER & (0.

Warehousemen,

No. 2 fall | Pe

Dnuas, Pamnts axp Oms.—Drugs have been
quite active durin the week. 'The market for
quinine is firm, na-leaves are firm at 26
%o 300 per Ib. Morphia has advanoed to $1.50
to $1.75 per oz. Paints and oils quiet and
unchanged.

Live Srocx.—Receipts have been large, bus
there has been a scarcity of choice cattle and
small stock. Butchers secured their Christ-
mas cattle last week, and have been rather in-
different during the past few days; trade has
therefore dragged & little, with Christmas
stock at 4 to 50 per lb., and inferior to best
ordinary at 2 to 3% Feeders and milch cows
in good demand, the latter ruling at $34 to $60
r head. Sheep quiet. Lambs very scarce
and lighter at $5 to $5.50 per head for the best,
and $4.50 to 85 for medium. Calves scarce,
with good demand at $12 to $20 per head for
anything weighing 200 to 300 lbs. Hogs in
liat supply ; demand good at 4 to $4.25 per
owt.

Leading Wholesale Trade of Hamilton.

K nox, Morzan & Go.

WHOLESALE

General Dry Goods

AND SMALLWARES,
Hamilton, - - - Ontario.

Our travellers have full lines of QANADIAN
STAPLES, TWEEDS, IMPORTED WOOL-
LENS and PRINTS.

We have made &
FURNISHINGS; also
FRENCH FABRICS.

The full range of Imported Samples are
ready, and we Invite Comparison.

KNOX, MORGAN & CO.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins.
Gurrants, F1gs, Almonds, Filberts.

ADDITIONAL INVOICES

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN BALROUR& C0.

HAMILTON.

NOW TO HAND,

A FULL RANGE

NEW SEASONS JAPAN

CONGOU TEAS.

ALSO

Valentia ﬁais_if—s_ & currqnts.

W. H, SILLARD & CO.
" Wholesale Grocers.

HANILTON, - - - OATARIO.

Wire Manufacturers and Netal Per-
forators

VICTORIA WIRE MILLS,

cial effort

in GENTS’
GERMAN, SWISS and

2| 45 & 91 Front Strest East, TORONTO.

HAMILTON, OKTARIO,
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Hipes axp Sx1Ns.—There has been no change | fleece worth 240 and coarse 20c; super 24¢ ’
of any consequence in green hides ; they ha.‘gre and extra 280 with sales of pulled to gl?e fac- umo“ ln‘“ A"n SAVINGS GOMPANY'
: in fair supply and sold as before ; oured | tories at a cent advance on these Pprices.
have sold by car at 9}c. Calfskins—Nominal- DIVIDEND 44,
ly unchanged. Sheepskins—In fair supply

i id . ' NOTICE is h i dend, a th
for oy o, 0 €5 50 % Payy] Prind & Roose, Rla 51§ por ount LSt JL8% S divdend, ut e

Provistons.—There has been a steady de. WOOL BROKERS, onaing Stes mer, Cas QomALY, for the six paid at
mand for choice butter maintained all week ;| 10 Eberlo Street, - . . LIVERPOOL. | the Company’s offices, 28 and 80 Toronts Street,
selections have brought 18 to 190 and mixed gf::“"" onand after Friday, the7th day of January,
lots (l)f o(}airy fromn14 lto tho I'u ﬂlel‘;it wter; 1& . thT%‘I’ ?innstfexi)o bgki; v;illibe closed from the 15th to
coup'e of very small sales for shipment at 11c e 318 inst., clusive,
for medium store and 8 to 10c for common ; P anl P rlnd! By orger, W. MACLEAN, Manager
box lots of rolls have sold readily Whe;l of WOOL BROKER,
good quality at 14 to 16c and occasional Y 8% (28 Front Street East, - . . TORONTO. rial -
170 for choice. Cheese—Quiot but fim ot on * Imperial Loan & Investment Com
1240 for fine. Eggs—Unsettled at from 17c pany of Canada (Limited),

for pickled to 19¢ for fresh in round lots with it i ——

. END No. 34.
a sufficient supply. Pork—Rather firmer at The Bnﬂsn Mﬂngagﬁ Lﬂaﬂ B" DIVID
0;4 foﬁ small logs-th B?coln—Soarﬁely any- ' NOTICE is hereby given that » dividend at the
thing doing; an e feeling rather easy ; rate of 7 per cent. per annum on e paid up capital .
ong-clear very ?lniet at 72 to 8¢ and Cumber- OF ONTARIO. foock of the Company has been this day declared
and at 7jo ; rolls 8} to 83c and backs and

bellies usnally about 10c. Hams—Sales very DIVID END No. 1 7 and after Friday, the 7th January negt,”
h N . fer boo!
small and prices about 11¢ for smoked. Lard —_ inst. to the nd January nece, Lo 78 iholgey

~—There has been very little selling and that | Notice is hereby given that & Dividend at therate| By order of wie Board.
little at 9 to for tinnets and 93¢ for pails. | of SEVEN PER ¢ .4e Per annum, on the Paid- E. H. KERTLAND, Manager.
Hogs—Have in fair supply and rather | up Capital Stock of this Company, for the half-year Toronto, Dec. 6th, 1885,

. ending the 31st of December instant, has this day
easy at $5.65 to $5.70 for car lots. Dried been ageclued, and the same will be payable at the

Apples-- Scarce and firm with 3% to 4c paid |office of the Company, in the City of Stratford,on| W, H. BELL. Wu. H. GALLAGHAN.
for trade-lots and dealers selling at 4} to 43c; | and after

with evaporated bringing 9 to 94c and trade- | Monday, the 3rd day of January next.
{o%s taken at 8} to o. Hops—Quiet with & The transfer books will be closed from the  16th to o 11, .

tew small parcels sold at 22 to 23¢ for yearlings | 3144 instant, inclusive. By order of the Roar. . )

and new mainly held at 80 to 350, but these WM. BUCKINGHAM, Designers and Manufacturers of

not usaally the pick of crops, Manager. . . .
8aLr.—Liverpool very scarce with some en. —SE%,@J%—'_Z&~-‘~—\~‘ Flne mtenm‘ Wood Decm‘atlons

e quiry for it; no cars offered and to lay . ; : I I. & '

them down here seemed likely to cost 75c. Unlallll 'nd"sma Il.all. Invesmmﬂt e

chmf):fld‘;;rl;“ sold by car at 80c for coarse and compan’ (um]‘hd) . HARDWOOD MAN TELS,
Woox..——Q.uiet inasmuch as there seems to 3

have been scarcely any obtainable; good ICE 'D):v.:’s'%i%o'div'i;. a th overma'ntels’ Grates & Tﬂes

pn.!iqg 3‘ cas‘i'mer:wzgi&eltlhiszo:npmyegt ,threeupon ms A SPECIALTY.

one- per cent. for the current half year (being at °ﬁ
? t. , has a ce, Saloon & Sho Ures.
J. A. CHIPMAN & co. et e, P oo, por pomim) Ehe el | Bank, Offcs P Firtures
. offices of the Company, Toronto Arcade, 24 Victoria

Millers’ Agents and Commission, street, Toronto, on and after Monday, the third da M
f Jan » 1857, The transfer books will be closeg W
HALIFAX . - - Nova Scotia, ?rom tl‘;:rl%th to the 31st December inst., both days ¢ H‘ BELL & CO'

B It | o e POt O P B To
~ SAFES. GOLDIE & McCULLOCH| saFeEs.
% MANUFAOTURERS OF
Toronto Office| SAFES and MACHIN ERY, Montreal Office
—awp— GALT, ONT, .
Warerooms, Warerooms,
56 KING ST. WEST.|| 298 ST. JAMES ST, WagT

—_——

GEO. F. BOSTWICK, Agent. ALFRED BENN, Agent,

Fire Proof Vault Doors & Steel Linings
Burglar Proof Bank Vaults,
Safes, &e., &e.

THE WHEELOCK IMPROVED AUTOMATIC ENGINE,
Wool Machinery, Wood Working Machinery, &c., &c.

SPECIAL CIRCULARS FURNISHED ON APPLICATION. L] ALL ORDERS PROMPTLY ATTENDED TO.

11
¥
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KALKER-NORDEN.

Amsterdam, Holland.

| THPORTATION and EXPORTATION

Correspondence Invited.

" x}; ‘g‘.‘“‘mt to the notice dated
hou imed goods (not entered for
sed), will take p'ace at the Auction Rooms O
Messrs. OLIVER, COATE & CO,
On Friday, 17th December,

at the hour of eleven o'clock In the forenoon.

sth inst., the sale of
for duty (r v;a.re-

be sold can be seen

&gﬁnted list of the goods to
Auction Rooms, 57

A
a% the Custo!
King Btreos E!;xsélouse, and at

By order,
JAMES PATTON, Collector.

Custom H
ouse, Toronto,
November, 16th, {88% }

Torono Lead & Colo o

MAKES A SPECIALTY OF

VERMILLIONS,

and can manufacture

' ANY DESIRED SHADE
FQ? Agricultural or General Work,
TORONTO LEAD & COLOR COMPANY,

8 & 10 PEARL STREET,

TORONTO.

THR

EQUITABLE

Life Assurance Society,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,887.50
LIABILITIES, 4 per cent.

Valuation -..-cesseser 52,691,148.87
SURPLUS, «.vcnveeeesse $18,862,289 18
13,505, 5

Surplus on N. Y. Standard, per cent.
¢ interest, '17,495,88930.) '

Surplus over Liubilities, on every standard ol
valuation, larger than that of any other life

assurance company.

New Assurance in 1885..% 96,011,378.00

Outstanding Assurance .. 357,388,246.00

Total Paid Policy-Holders
. in 1885

Paid Policy-Holders since
. Qrganization

7,138,689.06

esecpprv s e

88,21 1,175.68
16,590,058.18
the Year.

#1,480,349.00
8,878,622.08
8,391,461.96

1argest busi
any other

three

1685 eleven

Income
~ improvement During
Jnerease of Premium In-

eosesaasssece XK

......

' New Assurance
ness ever e year;
I yove:r that of 1688,
millions over that of 1884,

the business 0
and that of

Life Insurance Agents can do more
ocom-

skilfal
pusiness for the Equitable than for sny other
ently c%n éarn more mon for
an

, and consequ
mgolm Interviews ndence

A

“SALE. |{{eT

We call the attention of Jewellers to
clally

701

MANUFAOTURERS OF

spe adapted for ir use.

our new style of Fire and Burglar Proof

1855.

ALL KINDS OF FIRE AND BURGLAB PROOF SAFES;
[ PRISON LOCKS AND JAIL WORK A SPECIALTY. ‘

Safes,

The Pr

oress of @ Successful Company,

(Tne Agricultural, of WatertownN, .Y.)

GAPITAL,

$500,000

The atten-
tion of owners
of Private
Residences i8
invited to this
PYRAMID,
which shows
the uniform &
sure growth of
this Company
daring 28 of
its 33 years
of existence.
The figures
represent the
amounts set
apart at the
dntesgiven for
the PROTECTION
ofF s Pouoy
HoLDERS.

—

J. FLYNN,

DEWEY & BUCKMAN, General Agents Eastern Ontario and

26 Victoria St,

- CHIEF

Arcade Building, Toronto, Ont.

BROOKVILLH, ONT.

Deposrt at
Ottawa,

$100,000

B ois the

~pany ‘doing

an exclusive

Provlnoér of Quebec

AGENTS WANTED IN ALL Wm'ﬁSTRIG'I 8.
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Important to Manafacturers

JOSEPH HALL
Machine Works,

OSHAWA.
TENDERS

Will be received by the undersigned, marked on
envelope “Tenders,” up to

3rd of January Next,

FOR THE

WHOLE OR PART OF THE PLANT,

MACHINERY, STOCK,
Manufactured and unmanufactured, and other ef-
fects, w::?ﬂsinge.the Assets belonging to the above-
mentioned Esta; i .

Full particulars can be obtained on application to
the A 0.
The highest or any tender not necessarily accepted

JOHN LIVINGSTONE,
Assignee.

W. STAHLSCHMIDT & CO.,
PRESTON, - - - ONTARIO,

MANUFACTURERS OF

(1, Schoo, Chireh & Loige P

T Iy

OFFICE DESK No. 52.
. TORONTO REPRESENTATIVE ;
GEO. ¥. BOSTWICOK, 56 KING ST. WEST

OFFICE: ‘WORKS :.
DUNDAS, Ont. I PRESTON, Ont.
MANUFACTURERS OF

Ladies’ & Gentlemen’s Knit Underclething
and Tep shirts.

Green Cove Springs, Fla.

——

This beautiful winter resort is famous for its
wonderful Spring of warm sulphur water, flow

ing
Dominion Gard Clothing Works, | tan it itbtur s ions

Kidney Diseases.
York Street, DUNDAS The Hotel is new and Handsome, and the
W. R. GRAY & SONS, - . Proprietors

Table First-Class.
With the Best of Northern Cooks.

Manufacture every description of
Card Clothing and Woollen Mills Supplies.

TERMS, - . . $2.50 TO $3.00 PER DAY.
8pecial rates by the week.

A. G. MORGAN, Proprietor.
Reference—This office,

S8POONER’S

COPPERI1NE Tenders for General Debentures.

——

Tenders will be received u; to 1st JANUARY
1887, for the purchase of P

$14,100 General Doba_n.tumc of the City
A Non-Fibrous Anti-Friction Box Metal. of Vancouver, British Columbia,

bearing interest at 6 per cent. per annum, payable
&ﬁ%fﬂ .g&to:p foarnthnteaehdardggve 3{.:;‘;;, ?1:2 half-yearly, and extenging over a period of twenty

i N i years.
m§wd bright metal. No point wherein it For tull particulars apply to the undersi od,
THOS. F. MCGUIgiAN'OIuk.
Vancouver, Nov. 25th, 1885. ty

ST. CATHARINES SAw WORKS

—

R. H. SMITH & CO.,

ST. CATHARINEN®, ONTARIO,
«© Sole Manufacturers in Canada, of .
THE “"SIMONDS” SAWS

AT CREATLY REDUCED PRICES.
All our Goods are néaAnufactured by thu:l‘i Simonds” procesa.

T0 THE MAN WHO THINKS.

Buppose & wealthy man of ({our acquaintance, one whose word and whose ability to csrr; out his

romises you placed full confidence in, proposed to sell m a valuable farm, worth, at this time BaYy
flo.ooo; and would sell it to you as being an exceptionally lthy men, on a credit running throngf: ten
years, with a certain equal amount payable each year of the ten ; and that it was in your power to apply
that sum each year to the Payment required.

Suppose further, that this friend said: You can make these yearly payments for any number of the
ten years that you please, and if you see fit, for any cause, to 8top these payments at the end of any of the
years short of the ten, (after two years have been paid for), I will deed you the land about in the r0-
portion you have paid for; and further, I agree to give you, at the end of each year, while you are m g
these payments, the annual profits, earnings, or dividends on that farm, and, each year, deduct from yo ]
ann Payments such earnings, profits, or dividends a8 the farm may earn that year; and he assures you
that these earnings or dividends will DProbably increase each year, and materially reduce the amount of
xoour snnual payment, and that the farm in that ten years shall not be subject to onerous ¢ity, county, or
Wwn tazati

SPECIAL NOTICE,

Ha been brought to our notice that other
s Tt M Vi
are being 8o under
brands as 8ol‘ our manufacture, we beg to in-

form all pu f )

WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B,

tha WILL NOT GUARANTEE AS OURS
tmv;e line we make “‘unless branded with ounr
o

Parks’ Fine Shirtings.
Full Weight, Fast Oolors, & Full Width,
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of thess celebrated yarns.

“Carpet Warps and Beam Warps.”

thread, best finished and brightest
The most x'emm::'olors in the market.

AGENTS:

» NOr be liable for your debts ; and he further guarantees that at the end of the ten years the
farm SHALL be worth exactly $10,000.

He then saya: Take this offer and I will further bind myself and guarantee to you that if you keep
np.zom' annual payments, and die ANY TIME within those ten years, and before all
made that, in such case, I will deliver or pay over to I{Iom- heirs or administrator, or to an Dperson you will
or devise it to, THE ENTIRE FARM, or $10,000 GOLD COIN, and require no Jurt,

the same. WOULD YOU NOT BUY A FARM UNDER SUCH CIRCUMSTANCES

This is a sample fllustration of a Ten Year Endowment
in the Etna Life Insurance Company of Hartford.

To save money for old age or for our families in case of death,'is what all strive for; but outside of
Endowment Insurance there is no certainty. Debts, endorsements, bad %rtnmhips, or failures, our mis.
Jortunes or follies, are all so many traps lying in our way through life, appy the man that can esong:
them all. To expect it is to éxpect too much. With all the rest of your investments, would it not
wall to make one small one that may prove the BEST you ever made, and the one that shall at any time
gg:)!:nt;:h yonr‘ fuam{aisu&;‘;qrt, oiiiprfvm gor {iom; ow:i?ld aﬁe. hggf thg)ught ﬁut misfommle lﬁsy

'} us, (and who is gate, vely safe), reducing e and ¢ en want, is too painful. But
add old age to this and itis unbombla. The wise man provides in time,

You may say you have & Farm: is it certain you will alwa have one? You are o Merchant : is it
certain you will never 18il? You are a Mechanic: is it certain tmt the cunning of your hands will always
E;ovide for you? You are a ¥mfessiona.l man: i8 it certain that

ou are above ‘misfortunes? Do ou
OW your brain will never soften ? Does not the old man commit Xm.nclnl follies that at {mfgdlo qeyhe
would have deemed im; ble? Now, grant that at 60 or 70 years of age, you will surely have a com-

ce; that in & wonderful manner you will have escaped the thousand and one misfortunes in your
way. If you had secured an Endowment, it would have added to our wealth; if finan, ortun
it would g&ve saved you from ruin! ’IPHDLNK (?1?' THIS. v ' clally unt ater

: branches, and being a Home Oompany, in all
the Northern States and Canads, it thus irocures a h}gher rate of interestg than ocan usun.lly” "be_6b-
tained by either European, or merely local Life Insurance companies. Every Endowment licy-holder
receives the benefit of thig'in the shape of liberal 4 ! Oash Dividends, applicable in ro&%ﬁon of ‘all
premiums after the first year,

For further information, apply to an Agent.of the Company, or to

WILLIAM HEWETT, DUNCAN BELL
11 Golbarne8t., Toronto.® 708¢. Peter St., Mortreal

W. H. ORR & SONS, Managers, Toronto,

Havey Kuting o. Qinted) ' HOTEL MORGANI A’V

~ I - NI

b B

. Al p «apn
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GRAND TRUNK BY.

,'l‘hg' 0ld and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Prinoipal Points in Oavads and the
: United Btates.

IT I8 POSITIVELY THE

2%t From TORONTO

Run the Celebrated Pullman Palace
eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours

Best and Quickest Route to MANITOBA, BRITISH

6d.

Beerbohm says;

Corn, 4s. 6d. ; peas,
lard,
short clear,

BRITISH MARKETS.

.. o ettt T

LoxDoN, Dec. 15th.

Mark lane—English w

PRS-

Liverroor, Dec. 15th,

392s. 9d. ; bacon, long clear,
o 33g. ; tallow, 248. 9d. ;

Wheat—Firm ; good

sparingly,

TORONTO PRICES CURRENT.
(CONTINUED.)
Sawn Lumber, Inepected, B. V1.

Floating _ca.rgoes——Wh_eat
and maize, firm, but not active. Cargoes on

ga.ssage—-Whea.t and maize, firm, but not act
ve.

eat, turn dearer ;

5s. 5d,; pork, 62s. 6d.;
. p032s. 6d. ; do.
cheese, 62s.
demand ; offerings

Tae MUTUAL -
LIFE
INSURANCE COMPANY

ign, st . American maize, firm: Dan- . .
fl‘;)r:,l%:r: ;nger. English and French country OF NEW YORK.
markets generally dearer. Wea.thgt mP}::la;x;)d RICHARD Mo T, - - Troudemh
. Li 1—8pot wheat and maize, up- ; URD ) residen
e tondaney. Assots, - - - - $108,908,967.51.

When asked to insure in other Compsnies, .

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest acti Insuran
s ls, 0 O] ve Life ce Company

oa.

@ It is the largest Life Insurance Company by
m&nf millions of dollars in the world.

3. ft has no Stockholders to claim any part of its

ofits.
4. It offers ne schemes under the name of In-
surance for speculation among its -

5. Its present available Cash Resources exceed
‘l:g:le d:)f any other Life Insurance Company in the

It has received in Cash from Policyholders sinoe

ite organization in 1843,

COLUMBIA, and the PACIFIC COAST. Clear pine, 13 mn.or over, per M og gg g gg $288,761,4 85
FOR FARES, fiormation Ticlkmtmtgegel?:{&} gear ﬁilc hondin .- 2500 2800 | 1Ithesreturned tothem, in Cash, over
1 ormation a (3 J *
D"th. City Ticket Ofoes,  oraar King and Yonge, | ~Do. 153 ug“" ﬁ % % % 82303000’000-
nenz). York Street, or to suy of the Companys Flooring, 14 . 15 00 }g % Its payments to Policyholders in 1885 were
.. 18 00 .
JOSEPH HICKSON, SR B $14,402,049.
WAL EDGAR, General Manager. 1850 0000 | _Surplus, by the legal standard of the State of New
General Passen er A ent. % ig % % York, over s
__YoneralPassen erf emh ‘
o B0 1B —_— :
o __o® .
Dominion Line. -2 B8 |GAULT & BROWN,
General Managers for th y :
Sarnia, o fard Weeds—¥ M. ft. B. M, onuﬂzr:n‘arouzb?:""m of
- eererenes 3,850 ToODB. regon. .
'gzronbo evere 3,300 % Montreal Birch, No.18nd 8 ... .}'61 gg i!g gg MONTRBEATI.
minion... 8200 Ontario . “ B% 8500 _
vuwppi.. 2,600 * Texas -.. " N 2800
ancouver., 5700 Quebec ol ,ml:::, . j600 1800 . )
SERE i £ 221D, Morrice. Sons & Co
DaTES OF SAILING : Osk, white, No.1and2 . ilg % % g ] [}
. Bllm'g‘ti&?lﬁ?fuo."i'ﬁ . 13 00 15 00 o ' R
Chestnut o -ER 1000 General Merchants, &c.,
g?t%ut'\:tm' NoJ 4000 5000
vorsuresesssann uttern X . 00 00 00 " - . . I
Hickory, No.1 &8 .. . 28
Bristol Sorvioe for Avonmouth Dook. | Basswood i o ibw 1800 MONTREAL and TORONTO.
Bailing Dates from Portisnd : Whitew! . ' A
QUEBEG...... Dee. 30th. HOCHELAGA COTTO
Rates of Passage—From Quebec, cabin, $50 to 850, 869 000 4 COTT Ns - S
gzoordlng o gboamer and berth. Second cabin, $30. g g?’ ggg Brown Cottons and Bleached Sheetd
. ‘Buo:n:,t 13&“&33:: music-rooms :ﬁ rh’t‘l:; . g gg 8 $ Canton Flanneis, Yarns, Ducks &o,
ooms team ,
little nia'ét%ff. olt; and ‘tfl%yoarry oither cattle ' 500 550 ST, CROIX ¢OTTON MILL
O For fabiner partioul ly to GEO. W. TOR- C 3 80 Tickings, Denims Apron Checks, Fine
TS 8] . ' hy y N
BANCE 15 Feont Buroot Hast, M. D. MURDOCK 4% o | @ G&%‘m’m‘,“ Faoey
& CO0., 69 Yonge Street, Toronto. 500 000 ottons, eetings, Fine Brown
DAVID TORBANCE & CO., Montresl. W SlaDE s 300 400 |
: NE Hav and Straw. 8T. u[::h ?::NNING Co.
a,]
ALLAN LI ,Loose New, Timoth; .$14 00 1500
glaéyver Hay......- 900 1300 Heavy Brown Cottons and Bheetings. .
ROYAL MAIL ey 4% 2% | Tweeds, Knitted Goods, Flannels
IPS Baled Hay, %b:tl;csfm " mé gg 13 82 4 S, anners,
STEAMS H : Shawls, Woollen Yarns,
i rrangement. 1887,
1887. Winter Arrangeme LIVERPOOL PRICES. Blankets. &c.
ERRY, PORTLAND & Dec. 16th 1886. The Wholesale Trade o
menrooghrfgﬁgour?m SERVICE. ; . ] only Snmm«l.v |
rEAMER. FROM PORTLAND. FROM HALIFAX.| Wheat, § riz}g‘ .............. I e T 4 -
Sudslnhn ....... Sat. Dec. 4th :' ‘%‘ﬂi inter 7 5
Polynesian.. ..Th X v 0(‘) g .
ares - 5 o v el Ll
thoeBat. * 29th |Lard ... o P ° R s
. Pork 62 6 .
.Th h.. h | Bacon, long clear... B0 New Shipment from Engla.l’ul ex
. 3 [13 4 y
: .. TAUOW ..eoevveesrcarsoonse o4 9 Norw R
o . - b B 6 b4 Stea.mshlp m
_Thur., o Sat. * 93r
ght‘::., May, 5th.. ...Bat. May T7th

PassacE—Cabin $50, $65, and $75.
Bg.‘ﬁs :];00, $125, and $150. Intermediate $30.
Return $60. Steerage at lowest rates. direct to
hips of the Allan Line come
1h'£h:h§:::?gt t eolntercolonia.l and Grand Trunk
Railways at Halifax and at Portland, and passengerg
. are forwarded on by 8 trains to Montreal an
Hoenn las t Portland with the
ecting at Por
Mza%ltﬂm?:,num h'(l:llnF that Port on the Thurs-
day, leaves Toronto on the Wedn?:‘i[ n:lornis ng. e
T'he last train connecting with the M & team:
at Halifax leaves Toronto on the Thursday morning.
For tickets and every information, apply to
H. BO!

Corner King and Yonge Streets, Toronto.

CHICAGO PRICES.
By Telegraph, Dec. 16th, 1886,

Lowest Pﬂﬂ) the Trade. |

SOLD IN LOTS TO SUIT PURCHASHRS,

Breadsiuntls, Per Bush.
D ot R L w-.rosa.umuhomm,;f

Corn........ Dec. 0 00 '
Ouia i 1 3% | MoBide's Colebrated Sheep's Casings.
S «s 13| JAMES PARK & SON
Lard, t 617 000
Short Ribs 5 000 ) ;
Hams 000 000
Baogn, iong cieas. e §8 00 TORONTO.
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Leading. Barristers. STOCK AND BOND REPORT.
8“'”" nan. : Oapital Divl- | CLOSIN4 PRIOES.
WALLACE MoDONALD BANKS, Bh- Paliap,| Best. | dend
s P oo | 'l‘ﬁo:gu'fg Cash val,
> » SoLiorron, &0 $9,453,855) $1,004,997| 8 -340,008| 3% .
CARON, PENTLAND & STUART, ol e e e 2F | L 0
(Bucessors to Andrews, Caron, Pentland & Stuart) | Central 100 | 500,000 419,080 3 coris  vinene
Advoeates, Commerciai Bank, Windsor, N.8. . gg - w 910,000 1000 :}
Corner of 8t. Peter and St. Paul Streets, Eutem“ Townships .... 50 | 1,479,600 1,455,080 . 875,000 8§
Victoria Chambers, - - QUEBEOC | Federal 100 | 1,960,000( 1,960,000, 125,000, 8
Solicitors for the Quebeo Bank. B&uf&!w ganking Co..... 13 500,000 500.0(!) 55,000 :
SIB ADOLPHE P. CARON, B.O.L., Q.C., K.C.M.G. Im" 100 m& n
©. A, PENTLAND. G. @. STUART. | L Bangue D Peuple.......oewserrsrr 50 200,000 3
La Banque Jnognes Cartier ............... 25 140000, 8
| DELAMERE, BLACK, REESOR & ENGLISH | 14 Banane N s o -
: Barristers, Attorneys, Solicitors, Eto. u::lcg?;;a' Bank of Osnads..... 1% 1,500,000 :1 i 4
: Orron—No. 17 Toronto %t:neet (c)onnnmerl’ Gas l(ozlgu.n te' Bank of Halif 10,000/ : 104; 104.75 E 1~
mpany's dings Molsons 800,000 ¢ | ... [
TORONTO. Montreal.. 6,000,000 5 288} 239 47650 E 2~
i T, D. DELAMERE DAVIDSON BLACK New Brunswick ...........cc.corvevsceensencass 300,000, 4 R+ s ‘3
‘ . A. RERSOB B.TAYLOUR ENaLasxk | Nova Bootis o000 33 :
| Sl i mm f | Mo | ER -
: tawa 3
| GIBBONS, NcNAB & MULKERN, Pooplos BARK of MBS % 20 3 e SR B
| Barristers & Attorneys, platon - @i s | oI | TR &
OrrI0E—Corner Richmond & Carling Btreets, St' Btephon‘- 133 1 &ﬁ :i ;‘1172 mi |
LONDON, ONT. Unioank.Bduu ...... e % "23’.«)0 3{ 0 7
G%0. O. GIBBONS GEO. M'NAB %:ﬁon Bank, Oa {g Wi g N B.-
o e Marie, eavese  een
P. mxxnn FRED. F. HARPE ymth }% 96,000 .a" i&' o 3.
JOHNSTONE & FORBES, Srmon
Barristers, &c., LOAN COMPANIES. H
REGINA, - - - . North-West Territory. | Agricultural Ba 50 75,0000 4
. C. JOENSTONE. F. F. FoRsEs, ::?:g WM Co.. }g ?é% E‘ .
) Canada Credit Co... 50 140, 4 -~
HALL, DEWART & Co., g Ps; g Srean @ 1 ’}ﬁﬁ :
Barristers, Solicitors, Notaries, &c. })ominion sgv.g Inv. SBociety.... % m g: t
Freehold Loan & S 100 460000, §
OrrIcEs—80 and z§‘ sm East, first door east old Boan & Bavi: b )
Horon & f‘..";w 1:3?  Bavs. Oo..| 6 bty h
n Ve,
TORONTO, ONT. mperial Loan & Lnvestment Co. .."| 100 8%
d Loan 8 JC
MoARTHUR, DEXTER & DENOVAN, Lan bw". On. Loas & gere § g
London Loan
Barristers, Solicitors, Attorneys, ‘ob:gng.mv.o: ......... PO 10 8 g‘;
Man! 'vestmen:
MoArthur Block, corner Main and Lombara | Manitobe Loan Company ....... 100 4 Te
Btreets. Montreal nots‘n& fortes Oo.co %&) 8
3. B. W'ARTHUE, Q.C. B 5. DNXTER. | Natones Invectcn oo oen o] 100 e 1
J. DENOVAN. 8nmo Ix:dmtrm Loan & Inv. Co 1% ? by
n 0 Investment Amsociation. )
WINNIPEG, MAN. Ontario Loan & 50 4 su
Ontario Loan & %‘vlngl Oo., Olhun. g g lil‘
MACLAREN, NACDONALD, MERRITT &|Ee° lﬁ,',mwufn & ¢ 50 |
SHEPLEY, Loan & Savings 28 : o
Barristers, Solicitors, &e., L s =
Union Loan Buildings 98 and 80 Toronto Street, MISOBLLANEOUS.
TORONTO. Canada goo:m.wm Land Go. ............| £ 10408 ... oo o
3.3 MpcrAREN 3.5 MACDONALD | Montreal Telograph 00, v 40 — 103 109 435)
3. L. GERDRS W. . MIDDLETON %‘g%:iég" He:l?:nt' 1&
Starr M'fg. Co., ax 100
THOMSON, HENDERSON & BELL, Toronto Gonsumers' Gas Go. (oid). 5
—— e 0
Barristers, Solicitors, &o. ]
OFFICES—BANX BRITISH NORTH AMERICA BDGS. INSURANCE OOHPMB- RAILWAYS.
4 Wellington Btreet East, TORONTO. E
D.E.THOMSON. _ DAVID HENDERSON.  GEO. BELL HeIR—{Quotations on London Market.) Atlantio and 8t. I“‘"‘n“ . [
WALTER MACDONALD, cc"”“d‘i Pacific
Registered Cable Address—* Therson,” Toronto. L B|Hy| Last || Grand Trunk ordinary stock, T : !
No. | pivie INamzor Oourmg 85| Bale. 5 4
Bhares. & do.
6. 6. S. LINDSEY, dend. 8% pooe|| 3o
—— o,
Barrister, Attorney, SoHcitor. ,g Briton M.&G. Lifo| 0| 21 Great Wostorn i ]
OFFICE—28 York Chambers, Toronto Street, 15 (0. Union F.L. & M.'50 s lsg 1 do. 6% bon
. Midland 8tg. 1st mtg,
TORONTO. ] 50 | 68 70 Northerno Cmﬁi
n % 5% do. rtgage . 107
'.[‘oronto Gre & Bruce 4% bonds ...| 100 7
YOLUME 19th NOW gg 13 5;4 52 Wellington, &eymsruoev%mm 97
8 8 8
READY 573 2130 3t London
pit HERD SECURITIES. Sagar
" fbn %0 | sotlion 220 '
283 ;
Bound Copies of the 19th Volume ot 9 Canadian Govt. deb., 5% stg, ................... . 105
“‘ opies o © ° 41 ueenmue %.(; ; 5;‘ ﬁa Dominion 5%, stock, 19@ '?By loa.n . 1.‘1’3
1 ” IBootti.shImpF &L. 10| 1 do. 4% do. 1904, 5,6,8.......... 106
«weere |Standard Life .....| 50 [ 218 |07 do. _ bonds, 4
Montreal Harbour nds 5 % 104
’ CANADIAN, Dec.13 go Corpoa'tmon 5% 1&7}3 104
A oompendium of commercial events for the year | 10000 8 [Brit. Amer. F. & M.|$50 |50 120 1g83| | Toronto Corporation, G%V. ........ %848 :
from July, 1885, to July, 1896, with or without 26000 15 |Canada Life ......... 400 | 50 {.......... do. do. %, 1909, Water Works Dep. 110
sdvertisen.onts, may be had upon g{& 1 gg:fﬁte;ﬁ:nc%ﬂe 010 | 4
application to this office. - Canadia ™ 14 13 DISCOUNT RATES. London, Dec. 3. :
——— 5,000 [} uebec Fire .........[100. ]
PRICE, - - - - - - $3.50. 80 10 |queencioyruss's|% Ao e, manths - 5 3 $
—_— 0,000 9 ‘estern Assnrance| 40 | 90 (162 163§ Memn-.s do, .. 3 &
A Copious Index accompanies each Vol. o, . 33 3 3
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Insurance.

Agents’ Diveotory.

 Millers' & Manofacturers’

_ INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.

" W.H. HOWLAND, Toronto, Vice-President.

DIRECTORS:

H. Meg

EEECho, AT .
3 ronto. €0. bPal n, eston.
Neelon, M.P.P, St. W. Wilson, Toronto.

Ww. Bell, 8. O. Riordon, Merritton.
on Guelph. J. L. 8pink, Toronto.
THog, SCOTT, - - Managing Director.
*» WALMSLEY, - - - Treasurer.

oOBIBECTS =

11
o}’“"ent by all possible means the occurrence
2~1o .VOida.blye ﬁre!t’!
.m&te heavy losses from fires that are nn-
angdable by the nature of Work done in mills
8 factories.
Teduce the cost of insurance to the lowest
m: ;gn!istenf. with the safe conduct of the

1 MEBETHODS =
Oompany deals only with the principals ot
o eatablish ments insured by it, snd combines
the self-interest of the insured with that of
2.—Car, Underwriters.
hagorder and clea nliness mnst prevail in all
8~y 178 on which & policy will be granted.
c:gks will be inspected by an officer of the
Whenaly who suggeet improvements
ere necessary for safety against fire.

Head Office: 24 Church St., Toronto.
. W. IRELAND SCOTT,
Secretary.

UNION MUTUAL

Life Insurance C0’y.

PORTLAND, Me.

JOBN . Dg WITT. - - -  PBRESIDENT

anized 1848.
A org

ssets, Decomber 31st, 1885...... © 6,119,547 15

Srplus v, ¥, gﬁ:n?::’a)lffg ..... 706,130 41
am t d to oy~

holder:ut:: n&:‘ 31, lssap? ........ 21,653,158 94

piSontestable and Unrostrigted Polioles Protected
e Non-Forfeiture Law O ne.
ovel m& a-ttmctibvle ln.ns,t oomtbgéng cheap In-
ce with profitable Investment returns. .
1 Btre; hsng solvency ; conservative management;
ihsrsl deating; dotote poloon; ¥ ficonns
m 8, t osges
AN Egm? %nmo 10 WORK. Good territory and
advantageous terms to active men.

ARRUTHERS & BI Financial, Insurance
C a;g&mmm%smm

.
ENRY F. J. JACKSON, Real Estate, and Gen-
H eral Financial and ‘Assurance . Agency, King

oT?rH. GILMOUR, GHERT Davis.
t'mtnnt

WELL, F.O-A., Public Acoo
GEORGE F. BV No. 3704 Fellows' Hall,
Dundas Street, London, Ont.
Auctioneer, Bro-
. ok.;v. MAOCCUAIG, mmllo’d loneety
Estate Agent, 58 Bparks Htroet, ottawar Beal

MILNE, Collecting Attorn
DRI g i, gl 11
n y 'Ol
ts, 80 vestigating Slow m&ga;

stamp for reply. :
\ N IIKNIPEG — HAGEL, DAVIS & GILMOUR,
: X ces oVer Commercisl Bank,
/ Barristers, &2, O e, Birests. N. F. HAGEL,

‘Intemnloqﬁjaﬂway

THE ROYAL MAIL

Passenger and Freight Route,

BRETWRBN

Canada and Great Britain,

and DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIR
DES CHALEUR, also NEW BRUNSWIOK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and

JAMAICA. .

New and Elegant Buffet Slee] and Day Cars
Mpiu y

run on Through E: 8,

oxf leaving Torihoxfto b &thrl ﬁrs.rn 'tl'hheuudsﬂn:?lti
Y am,

join Cutward Mail A )

teamer at Halifax, a.m.Batur-

4%

perior elevator warehouse and dock accommo-

dation at Halitax f

mY i 2 or n::rment of grain and general
ears of experience have ed the Intercolonial

in ﬁonwithstemnﬁpmnutosndtmm

The Oldest Oanadian Fire Insurance Oomp’y.

- QUEBEGC
FIRE ASSURANCE coY
ESTABLISHED 1818

e—

Governmentl)oposl « o o =

et

Agents—8t. Jo!
“ " Halifax, N .
. P eal, THOS. SIMPSON.

“ Toronto, Ontario General s
24RO, J. PYER, N iaSeral Agent.

Al

FIRE INSURANCE COMP'Y
of the County of ‘Wellington.
Business done exclusively on the Premium Note

, .B.,
8., GE

systery: OHAS DAVIDSON,
¥, W. STONE, i
HEAD OFFICE, - - - - GUELPH, ONT,

uickest Freight Route between Canads and Great

Information as to Passenger and
be had on application to or Freight rates can

ROBERT B. MOODIE,

Western Freﬁht and Passenger Agent,
93 Roesin House Block, York 8t., Toronto
D. POTTIN“ s(}

WH, BARBER & BROS,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

Book Papers, W News, and

JOHN B. BARBHR.

THE TEMPERANCE & GENERAL

Life Assurance Company.
Arcade, TORONTO.
Hox. GEO. W. ROSS, Minister of Education, - - = - PRESIDENT.

Hox. 8. H. BLAKE, Q.C. _PARSIDENTS.
ROBT. MOLEAN, Bre. | Viou-Paus

GET AN INSTALMENT BOND.

HEAD OFEICE, - - - Mannin

Pro Against Death.
vision Guaranteed iuh

Insnrance at actual cost. Premiums levied

Largest amount of assurance provided for least possible outlay.
HENRY O'HARA,
Mansging

AGENTS WANTED.

Value.
Desirable Mercantile Collateral.

GRADUATHED PREMIUM P

OFFICE REQUISITES

IAIN.
to actual mortality.

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND J0B PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We bave_for years

satistactorily supplied the Leading Canadian Underwriters.

SEND FOB ESTIMATES.

TROUT & TODD,
68 & 66 Ohurch Sirees,

THE OSHAWA

MALLEABLE IRONCO.

MANUFACTUBERS OF

MALLEABLE IRON,

CASTINGS
TO OBDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
(AND MISCELLANEOUS PURPOSES.
OSHAWA, CANADA.

JOHN BERTRAM & SONS,
Canada Tool Works,
DUNDAS, ONTARIO,
Implement %nfut P
s

@OLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT'S{|
STEEL PENS.

1d by all Shationsrs throughont the Wi

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

—

A 8chool thoroughly equipped for Business
Training.

Bookkeeping,

, Arithmetic,
W‘vm
y ,ﬁw 8

Foe._cireulars and information, addrese
" ©. O'DEA, Becretary,

g
|
a
i
!
g
|
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Leading Manufacturers.

Toronto Pﬁr M. Co,

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - - . $250,000.

JOHN R. BARBER, Preeident and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the fdllowing grades of Paper:

Engine Sized Superfine Papers:

Blue and Cream Laid and Wove Foolscaps.
Posts, eto,, eto.

Account Book ?aperl.
ENVELOPE & LITHOGRAPHIC PAPERS.
OoLORED COVER PAPRRS SBUPRRFINISHED.

Apply at the Mill for samples and prices. Special
ises made to order,

THE PENMAN

MANUFACTURING CO., Limited.

Manufacturers of
Ladles’, Misses’,
Cents’ and Boys’ Underwear,
CGlove and Rubber Lining,
Yarns, Horse Blankets, &¢.
Also, THE omwmumn PA'I‘ENT SEAMLESS
BOBIERY, smooth and d knitting, in

OOTTON, MERINO, W °8L with three-ply heels
double toos for Ladies, Misses, Gents and 8.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :~D. MORRICE, SONS & CO0.,

MONTREAL AND TORONTO:

J. HARRIS & CO.

ST. JOHN. N.B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Rni]wn o]
ion, Chilled Car Wheels, ¥ee:‘1?.3"83e1 ey
Wheels, Hugﬂl:gred Ou'd x l:.' Railw, -Plates,
Hammered ting an

and Nail Plates. apes, Shipllron Knees

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Co;
apon mstteyra of use and interest to those oonm
anadian Emigration, and Canadian In-

ents.
Edited by THOMAS BEKINNER, Compiler and
Editor of “The 8tock Exchsﬁg Year- " “The
Directory of Directors” ed mnu&lly) “The

London * (publlnh half-yearly), ete.
EVERY THURSDAY. Price Threepence,
incl to Canada, fourpence, or $4.98 per

annum (18/- stg.)
EDITORIAL AD ANDVERTISING OFFIORS:

1 Royal Exchange Buildings, London, Eng.

" TORONTO PRICES CURRENT.—Dec. 16, 1886.

Name of Article, Whnolltud" °| Name of Article. Name of Article
Breadstuffs. Grooeries.—Con. . s Hardware.—Con.
(-3 [+
FLOUR: (¥ brl) foc.| 80 $o Almonds, 'l‘sngom.. 015 016 | IRON WIRE: $c.
Bug:lornm........ 34 350 Filberts, 8icily, new| 0 09§ 0 11 No. GVIOOIbs. 295 :
cressasrensensreass| 8 35 3 40 011 018 N veereens| 300 3
Bakers 000 000 .[017 018 “ 845 3
3056 810 ./ 030 035 350 0
.| 000 000 .| 040 045 008 0
.ggsg .| 050 O 56 005 0
mwﬂm .1 096 098 0%0
1 S sl
Fall Wheat, No.1 ..., 000 000 on o018 08 0
“ No.2../078 079 013 015 {1
" 0.3 ../ 000 000 085 030 'oula*o
Spring Wheat, No.1| 0 88 0 00 .| 095 085 850 2
g .
. jagie om 0% o 300 3
Buley,xh‘lo 1Bright | 056 0 87 . 818 018 lot.oﬁodypkglomb 255 2
0.1 .ccecesnenee| 0 54 085 80 0383]| 8dy.and9 280 2
8% 888 sdya.ndvdy 805 3
108 e q‘rt% oo 8 gw 4gy and 5dy... ilgg g
"L gj de“ﬂshm 40,0 dsoioe“ o R |
1050 0 51| Evers Graniased w-| 0 oag 0 00| | omiegand nished g & 4%
| 048 050 || Redpath ParisLump| 0 07§ 0 07§ |Horar Smows, 100 ibs 350'3?5 '
000 000 ICANADA PLATES:
ggg&) ‘I;Maple Leaf” 260 865
0 00 00 00 | T onareom. togood| 0 17 036 || EeR:- AL
265 285 fine to choice| 0 30 0 45 i| 265 275
000 000[| Nagasa.com.togood 018 021
Congou & Soucho: 065 1040
ngo ton:g'osooss 10 Char | 440 465
018 019 ormoss.....| 045 065 || x : |58 6%
0 0 00 Y.Hyson,oomto 4015 025 “ | 799 T80
0083 0 04 o St ohotos| 5 3 o5 || S 31 410
0030 0 “ ortea sholoa| 0 89 o a9 | [osLC Bradley Chiarccal) 6 00 6 25
090 03 wd.comtomed| 0 90 035 || aa Loy JLass:
10 50 11 20 P ned to fine 085 040 25 and under .[160 165
18 00 4 00 “ fine tofinest...| 0 50 0 x4 - joln
0 073 0 08 - 601 41 x50 370 380
0W30m corssnseessensenss| 0 96 0 45 51 x 60 410 49
01T 011 (GUNPOWDFR : )
HAME ..ooonerenecrenenenee] 0 11 0 00 - 043 0 825 350
1009 0osy e| 0 53 058 1500 000
{017 019 {068 088 |62 000
TR s |12 00
ggg‘gg Brier ....cccccureesensneneees| 0 51 0 00 : oogzooo
00! | 015 016
Yiquors, & 700 72
Salt. 68, Siqu G 87 800
i 1 ¥bg| 075 080 mnngnshpu.... %eu 175 i (1% T
C g e 085 0% 138 3751 | Woodman's Friend .| 700 735
Eureks, 065 067 165 1175 al
S Soloaaairs| 0 &8 0 00 18 17 || Olndsione & Floneer 11 0011 %
Rioe's dairy  “ 045 000 te| 8 55 2 65 Petroleum.
. Cnnudian 5to10brlsj 0 18 0 00
Spanish Sole,No. 1...| 0 98 e nR single brls| 0 183 0 00
“ “ "No.2...| 0 24 mw} Carbon Safety ......... 020 000
Slaughter, heavy...... 3 % gﬁﬁ Amer'n Prime White| 0 23 0 24
No.1light| 0 85 H 1"’0 Water “ | 096 027
g “ 23 70 275 Eoeene ..................... 030 000
%8 260 265
2 gmets 4 28| O
4 Booth's 01d Tom......[ 79 750 || Cod Oil, Imp. gal
P [RUx: Jamaios, 16 0.p.| 8 95 8 50 Straits Oil *
800 395 Palm, ¥ 1b...............
80 Lard,ext.Nol Morse's
zg 175 rdinary No.1
& 4 00
& 275
7 4 50
10
00
00
00
00
00
50
ut

Tallow, ro
Tallow, ren ered......

Wool.
rleeoo, oomb'g
Pnned oombing veoenr

“ mm
Grooceries.

Otma: b
v. Java
Rio M

OOQOQOOOOOHQOOOOOOOOQOOOOOO

COCO000OOOHOOOOOHROOOO0OOO00
SERTERBEBRREIIBISLERLRRBBRE
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0000COCONPROWOOOOOR

2333853388585 REEE°

BOCCODORUPVOCOOOOOW

Sg3saggasaracusses
E

Wﬁlm Bootog qts.
Dunville’s Iﬂsh do.
Alcobol, 65 0.p.
Pure Spts P ?“
" w [ "
2% u.p. “

F'mily Prf
Old Bourbon * ¢
R e and Mdt -

Rye Whilky Tyrs ols

Bolder, bt. & b, .
MBS éh”t eosevssaanes

Summerleo [T
broe.

Imoxn:
Bcn No. M...cccreannne

u;;_
s8ER

188888

aecocoe
nuuuuu&«wmdaﬂgass

e

59

8582552885
RE,

~ooocoomo
3344341

RRERERe

essecesersare

ESSRER3888 85@;@935359
RER coococococcoccoe

eeesessse
esesseses

ococo o‘nnnownsga cococcoco000®

©00cO ORBVKANHO
8_{88 BIRERSIBSRS BS

BEER

straw,
iri urpe
Epnghsu Sod ..

Paints, &e.
White Lead, genuine

COO0OOOCOOOOD

Red Lead dry .......
Venetian Red, Eng...
Yellow Ochre, Frnch

8EEBIASBTRERE

ellac. .
Sulphur Flowers......

BSoda Bioarb, v
Tartaric xeg.

sesenerse
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