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TIGHT MONEY

BANK MANAGEMENT

Tight money is a reality, not only in Canada, but
throughout the world. Both in Europe and America, heavy
demands for capital have continued. This occurred, de-

ite the warlike complications and political unrest in
Europe and the trouble in Mexico. These at least are
signs that at its foundation, the situation is substantial.
High money rates are likely to prevail abroad for some
time to come. That will have its effect in this country.
Indeed, there are indications that tight money has already
come for a fairly lengthy stay. The January statement
of our chartered banks to some extent reveals the posi-
tion. Demand, or business, deposits during that month
& $25,000,000, or 6.6 per cent. Domestic credit
was curtailed by about $7,000,000, or 0.7 per cent., and
circulation declined sharply by $16,000,000, or 14 per
cent. Even more striking were the withdrawals of funds
abroad by our banks. Call loans, largely in New York,
were reduced $13,000,000, or 12.8 per cent. Every im-
¢+ account, however, showed a large increase over
,bg figures of January, 1912, and the people’s savings
eontinued to increase slightly, despite the stringency.

The effect of present money market conditions will
probﬁbly be to make Canadian borrowings in London,
difficult, even at high rates of iqterest. It will probably

3 industrial and business activity in Canada during
the spring and summer months. In the meatime, we shall
soon be figuring again as to what sort of crops Provi-
dence and the Ontario and Western farmers will give

this year:

The personal factor, after all, is one of the most, if
not the most important in business. In the Farmers Bank,
that factor was extraordinarily weak. Not only was the
general manager dishonest, but subordinates were either
dull-witted or afraid of losing their jobs. The bank tot-
te_l:g_-and crashed.

e

In his report of the investigation of the bank’s affairs,
Sir_WiIliam Meredith places the blame for the failure
upon the management.

‘““The subsequent management of the affairs of the
bank,” said Sir William, ‘‘was characterized by gross
extravagance, recklessness, incompetency, dishonesty and
fraud, and has resulted in the entire loss of the paid-up
capital and the whole of the deposits, and, after allowing
for all that can be extracted from the shareholders on
their double liability, a loss amounting to no less than
$1,806,437, making a record unparalleled in the history
of any bank in Canada, or, as far.as I am aware, in any
country.”’

The two chief lessons to be learned from this failure,
it would seem, are that greater safeguards must be taken
at the time of a bank’s organization, and that it should
be possible for a suspected bad management to be visited
by the proper authorities, without notice and without
apology. These matters are dealt with by provisions in
the proposed bank act, and without doubt should become
law. Incidentally, the personnel of a bank cannot be too
carefully chosen.
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THE MONEY TRUST

THE MONETARY TIMES

While several of the Opposition at Ottawa are dra-
matically inquiring, ‘‘Is there a money trust in Canada?”’
the Pujo Committee at Washington has found that such
a trust exists in the United States. The committee was
appointed to investigate the matter, and their report has
just been presented. The majority report is signed by
seven democrats. Two minority reports are signed by
four republicans. The seven democrats agreed to the
existence of the trust; three republicans dissented, but
admitted a dangerous concentration of credit in New
York, Boston and Chicago; and the remaining republican
totally disagreed with the recommendations and findings
of the majority.

The majority report, after declaring the existence of
a money trust, said that ‘‘the increased concentration of
control of money and credit had been effected principally
as follows :—

‘(1) Through consolidations of competitive or poten-
tially competitive banks and trust companies, which con-
solidations, in turn, have recently been brought under
sympathetic management. :

‘“(2) Through the same powerful interests becoming
large stockholders in potentially competitive banks and
trust companies. This is the simplest way of acquiring
control, but since it requires the largest investment of
capital, it is the least used, although the recent invest-
ments in that direction for that apparent purpose amount
to tens of millions of dollars in present market values.

: ‘““(3) Through the confederation of potentially com-
petitive banks and trust companies by means of the sys-
tem of interlocking directorates.

‘“(4) Through the influence which the more powerful
banking houses, banks and trust companies have secured
in the management of insurance companies, railroads,
producing and trading corporations, and . public utility
corporations, by means of stock holdings, voting trusts,
fiscal agency and contracts or representation upon their
board of directors, or through supplying the money re-
quirements of railway, industrial and public utilities cor-
porations, and thereby being enabled to participate in
the determination of their financial and business policies.

“(5) Through partnership or joint account arrange-
ments between a few of the leading banking houses,
banks and trust companies in the purchase of security
issues of the great interstate corporations, accompanied
by understandings of recent growth—sometimes called
‘banking ethics’—which have had the effect of effectually
destroying competition between such banking houses,
banks and trust companies in the struggle for busi-
ness or in the purchase and sale of large issues of such
securities. "’ :

To help cure these evils, the committee suggested
two bills, one forbidding the use of the mails to stock
exchanges which fail to observe prescribed stringent regu-
lations as to the conduct of ‘their business, and the other
prescribing rigid rules for the conduct of national banks,
their officers, and clearing house associations to which
they belong. 2

An examination of the position in Canada indicates
that we have not a money trust dominating the situation.
There is'a certain amount of interlocking of directorates.
That is natural, and applies the world over. A money
trust would likely have its birthplace in banking spheres.
In this country, we have nearly thirty chartered banks,
and there is undoubtedly keen competition among them.
The recent amalgamations of financial institutions have
‘occurred largely as one of the results of that competition.
When a business man with highly speculative or unsound
.ideas is refused further, credit by his banker, we hear
‘bitter complaints of a money trust. When a business man
pits one barik against another to gain his ends, and wins,
‘we ‘hear little of a money trust. There are innumerable

“people in every part of the:country who can relate experi-
ences as to the lengths of competition to which the char-

presidency of the overthrown Diaz and the lately
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tered banks of the Dominion go. In some cases i
it is a serious question as to whether or not t.l'lat com-
petition has been carried to extremes.

The frequent changes of control of impoﬁan' indgs
trial and other corporations are further signs that thesse
is not a money octopus in Canada. At present ther
sufficient financial groups, divided in business sentimens SN
divided by feuds, by many other severa
any undue or harmful concentration of money peower i
Canada. 4 =

.

TROUBLES IN MEXICO '

—_—

President Wilson is a man to whom paci
will appeal in dealing with the Mexican sit?xatiﬁi.mem
intervention by the United States would be an ex -
dangerous experiment. The Mexican patriots would sac
rifice everything for the preservation of indepe o
The United States would find itself engaged in g len
war, costly, too, measured in men and money. P Ethy
Wilson, therefore, will undoubtedly use ey
peaceful way to protect United States interests 3 N
The belligerent tone in many of the Englisi mpaMp:xu.
ill-advised. If Great Britain, France and other Ey, -y
countries make it known to the Mexican governmen
law and order must be restored whatever it ma F g
hinting that otherwise the United States, und 2
Monroe doctrine, may have to intervene, it n'ughtr -
the desired result. have

Many of those who have followed closel
in the turbulent republic feel that General I)-’I‘:eeste: tiselvmu
to remain president only until extreme martial v
ment has had its effect on blazing revolution, gom
ment. That when dampened, it will smomd;ry -
flare again, is also probable. With quieter con:in!y o
will come the necessity of another president. tons,
;)nan}}lr aspirar;tls( lto ﬂ;—(; office, but De la Barra ‘g
e the most likely. He has already acted %
president of Mexico, filling the sh};rt gapasbé)tr:::m
assassi.

After Madero had become presiden

received enthusiastic receptions at pVera C:l’lzD;:u;aMB""n
City. His relations with General Huerta, the s %9
president, also appear to be cordial. While De 1 ‘Nterim
declined to comment publicly on the Madero adr:‘ -
tion, it was understood at the time that he haq t‘
close friends that the task of extricating the coun old his
its troubles rested upon the Madero administratih’y from
moreover, that he had no political axe to grind - and,
contrary, it is understood that he told them that .he the
support any lawfully constituted government whhhw
antees to protect life and property. His elevatig
presidency, therefore, would not be surprising. ~ the
may expect peace for a while at least, and 1at—n‘e" we
revolution, which still seems to be the norma €T, more

nated Madero.

Mexico. State of
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March 8, 1913.

Money generally whispers, but when it does talk, it
wsually says ‘‘Farewell!”

* * % =
Opportunity knocks at every man’s door, but it never
comes disguised as a mining stock.
* % =
Good roads should be built of good materials and
’ By engineers; not of patronage and by politicians.
* * * %

Mr. R. C. Miller, Canada’s State prisoner, can at
jeast claim that he went to the steak for his cause.
* » * *

Those Arctic lands to be explored for the Canadian
government may be useful in satisfying gift-seekers at
Ottawa.

% - 8 8

President Wilson, Senator Root and Sir Edward
Grey will now show ex-President Taft some Panama

backbone.

Pity the newly-found blonde Eskimo, who does not
know the joys of a Canadian stock issue with a bonus

of common.

% #* ® »

® % % »

A Toronto Liberal paper, writing of Dr. Clark, of
Red Deer, refers to “Red Deer Clark,” probably meaning

parliamentary venison.
»* * * *
While the Canadian Senate is drawing fashion plates

for the Privy Council, that body continues to interpret
the law regardless of local politics.

THE MONETARY TIMES

511

If Mr. W. F. Maclean, M.P., should sleep a little,
the Bank Act revision may be finished before 1915.
* % &% »

Even if Medicine Hat has a diabolical weather factory,
it also has many other industries which give it a good
claim to being an industrial centre.

L P Sl M

A deaf-mute was charged at Berlin, Ontario, with
selling worthless stock to another unfortunate. He pro-
bably fingered as the average prospectus talks.

WL W

Frequent train wrecks in Canada constitute another
phase of our national carelessness. The Dominion Rail-
way Board should give the subject more of their attention.

[ e SN BT

Because The Monetary Times refused to print the
prospectus of a certain company, the company cancelled
its subscription to the paper. It really is hard to satisfy
the modern promoter.

* % % »

A business man wanted credit and gave his banker
a statement of liabilities and assets. Included in the latter
was an ‘‘automobile, $5,000."”” ‘‘The only incorrect thing
in this balance sheet,’’ said the banker, ‘‘is that the auto-
mobile is on the wrong side.”
® % % =

A statistician figures that if all the debentures await-
ing sale by Canadian municipalities were placed end to
end, they would make a girdle reaching around the
London underwriters’ necks one hundred times, from the
collar stud to the point of strangulation.

e ———

RAILROAD EARNINCS

The following are the railroad earnings for the week
ended February 14th:—

Increase.
1913. 1912. or decrease.
tan Pacific ...... $2,200,000 $1,082,000 -+ $218,000
Grand Trunk ......... 866,864 777,236 + 80,628
Canadian Nortberlg ~a 306,200 276,000 + 20,300
’hk.ming orth-
* ern ontario&....... 23,161 22,036 + 1,125

The following are the railroad earnings for the week

ended February 21st:—

Increase
1913. 1012, or d;crease.
Canadian Pacific ....-- $2,337,000 $2,127,000 + $210,000
Grand Trunk ......... 945,009 818,729 + 126,370
Canadian Northerrg 1 389,100 325,500 + 65,600
emiskaming & North-
L ern Ontario ....... 26,058 27,778 — 1,520

The following are the railroad earnings for the week
ended February 28th:—

Increase.
1913. 1912. or decrease.
Pacific ...... $2,617,000 82,466,000 + $151,000
Grand Trunk ......... 1,084,033 882,765 <+ 201,268
Canadian Northern .. 400,500 341,000 + 68,500
Temiskaming & North- :
ern Ontario ....... 27,066 24,307 + 2,669

“ 3

Grand Trunk’s January statement shows net pro-

ﬁl‘” follows: Grand Trunk proper, increase £19,000 sterl-

ing Canada Atlantic, decrease £2,050; Grand Trunk West-

; £800; Grand Trunk Keewatin and New Haven,
g“.. £200; whole system, increase £18,850.

For January, 1913, the gross earnings of the Canadian

Railway were 80,670,607 ; the working expenses, $8,-

. pet profits, $1,662,374. For the seven months end-

anuary 31, 1013, the figures are as follows: Gross earn-

ings, $83,205 700; working expenses, $54,412,273; net pro-

26. In January, 1912, the net profits were $1,-
ﬁmm.'&m’;ot the seven mornths ending January 31st, 1012,

ts were $25,553,105. The gain in net profits is
the I p‘:foo‘;-l"]‘huafy, $570,516, and for the seven months
January ”?» 83,240,421. s TN O ;
4 yf February being one day shorter this year

< a result of Febr .

b ‘gquax;atxve statement of egrmngs;for the last

! g month, issued by the Canadian ‘Pacxf'igl Railway,
) ol . :

& 5
- )

017
ing

shows the smallest increase of the company’s current year
—$151,000.

The Canadian Northern’s January gross earnings were
$1,513,400, increase, $285,300; January net earnings, $270,-
100, increase, $46,500. For the seven months gross earnings
were $16,756,300, increase $1,100,500; and the seven 'months
net were $3,723,200, increase $554,400.

S e

CUELPH AND ONTARIO INVESTMENT AND SAVINGS
SOCIETY

A noteworthy annual report is the thirty-seventh of the
Guelph and Ontario Investment and Savings Society.

- The society’s net profits for the year amounted to
$104,628.

The reserve fund was increased by $50,000, and now
amounts to $436,000, which is equivalent to 83.20 per cent.
of the society’s paid-up capital.

After adding the balance brought forward from the
previous Year, viz., $10,492, to the net profits there was a
total of $115,120 available for distribution. Dividends were
paid amounting to $52,400, and $12,720 carried forward in
addition to the amount added to reserve fund.

British investors own debentures of the society to the
extent of $170,787.

The total assets of the society are shown as $3,156,265,
and are as follows: Mortgages and other securities, $3,-
051,055.48 ; office premises, $20,000; cash in Bank of Mont-
real, $74,580.56; cash in National Bank of Scotland, Limited,
$2,071.33; cash on hand, $8,307.71; rents accrued, $250;
and the amount of the liabilities was $2,157,344, which are
as follows: Savings deposits, $528,190.76; currency deben-
tures, $1,418,673.44; sterling debentures, $170,787.50; inter-
est accrued on deposits and debentures, $30,602.48. Leaving
surplus assets '‘$908,020.90, composed of : Fixed and perma-
nent stock subscribed, $900,000, on which has been paid
$524,000; dividend payable 2nd January, 1913; $26,200; re-
serve fund, $436,000; balance profit and loss account,
$12,720.90. ; ;

—— -

Messrs. Pope, Rooke and Grant is a new Regina firm of
chartered accountants. The partners are Mr. J. C. Pope,
who has been provincial auditor of Saskatchewan for many
vears. Mr. G. C. Rooke has been practising two years as a
chartered accountant in Regina, and, Mr, Thomas Grant has
been chief auditor. of the Saskatchewan telephone . depart-

ment for several years.
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INAUGURAL ADDRESS OF UNITED STATES
PRESIDENT

An Historic Document—Problems to be Faced—Day
of Dedication

President Wilson’s inaugural address is a tribute to his
originality and apperception. He goes right to the root of
things, intenpreting and elucidating popular political de-
velopments of recent years and pointing out the obvious les-
son which they convey. His address is masterful and sweep-
ing. It is dictated by a vision splendid and a broad states-
manlike grasp of the duties of the office which is to be his
throughout the coming four years. It is not the speech of
a partisan or of a party leader; it is pre-eminently the
speech of a far-seeing, courageous and patriotic American,
says Financial America.

The address, in part, was as follows:—

“We see in many things that life is very great. It is in-
comparably great in its material aspects, in its. body .of
wealth, in the diversity and sweep of its energy, in the in-
dustries which have been conceived and built up ' by the
genius of individual men and the limitless enterprise of
groups of men. It is great, also, very great, in its moral
force. Nowhere else in the world have noble men and wo-
‘men ‘exhibited in more striking forms the beauty and the
energy of sympathy and helpfulness and counsel in their ef-
forts to rectify wrong, alleviate suffering, and set the weak
in the way of strength and hope. We have built up, more-
over, a great system of government, which has stood through
a long age as in many respects a model for those who seek
to set liberty upon foundations that will endure against for-
tuitous change, against storm and accident. Our life con-
tains every great thing, and contains it in rich abundance.

‘Count the Human Cost.

‘‘But the evil has , come with the good, and much fine
gold has been corroded. With riches has come inexcusable
waste. We have squandered a great part of what we might
have used, and have not stopped to conserve the exceeding
bounty of nature, without which our genius for enterprise
would have been worthless and impotent, scorning to be
careful, shamefully prodigal as well as admirably efficient.
We have been proud of our industrial achievements, but we
have not hitherto stopped thoughtfully enough to count the
human cost, the cost of lives snuffed out, of energies over-
taxed and’ broken, the fearful physical and spiritual cost to
the men and women and children upon whom the dead weight
and burden of it all has fallen pitilessly the years through.
The groans and agony of it all had not yet reached our ears,
the solemn, moving undertone of our life, coming up out of
the mines and factories and out of every home where the strug-
gle had its intimate and familiar seat. With the great gov-
ernment went many deep secret things which we too long
delayed to look into and scrutinize with candid, fearless eyes.
The great government we loved has too often been made use
of for private and selfish purposes, and those who wused it
had forgotten the people.

Ought to be Altered.

“We have itemized with some degree of particularity the
things that ought to be altered, and here are some of the
chief items:—A tariff which cuts us off from our proper
part in the commerce of the world, violates the just prin-
ciples of taxation, and makes the government a facile instru-
ment in the hands of private interests; a banking and cur-
rency system based upon the necessity of the government to
sell its bonds fifty years ago and perfectly adapted to con-
centrating cash and restricting credits; an industrial system
which, take it on all its sides, financial as well as adminis-
trative, holds capital in leading strings, restricts the liberties
and limits the opportunities of labor, and exploits without
.renewing or conserving the natural resources of the coun-
try; a body of agricultural activities never yet given the ef-
ficiency of great business undertakings or served as it should
be through the instrumentality of science taken directly to
the farm, or afforded the facilities of credit best suited to its
practical meeds; water-courses undeveloped, waste places
‘unreclaimed, forests wuntended, fast disappearing without
plan or prospect of renewal, unregazded waste heaps at
every mine. We have studied as perhaps no other nation has
the most effective means of production, but we have mot
studied cost or economy as we should either as orgamizers
of industry, as statesmen or as individuals.

Service of Humanity. :

“Nor have we studied and perfected the means by which
government may be put at the service of humanity, in safe-
guarding the health of the nation, the health of its men and
its women and its children, as well as . their rights in the
struggle for existence. This is no sentimental duty. The
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the increased expenses of operation is shown by th

-economics from the reports made to the in

-ninety per cent. of the steam railway mileage of

- o

firm basis of government is justice, mot pity. T

ters of justice. There can be no equa.lit(fr) o}; op:oesr:‘.:{e ¢ b
first essential of justice in the body politic, if men anl,d. The
men and children be not shielded in their lives s -
vitality, from the consequences of great i&ndustria.'l an? ey
processes which they cannot alter, control or sin —

with, Society must see to it that it doe: not itself crush ¥
Weaken. or damage its own constituent parts. The ﬁm & :
of law is to keep sound the society it serves. Sani

pure food laws, and laws determining condition laber
which individuals are powerless to determine fors thof 4
are intimate parts of the very business of justi and legal
efficiency. e

““This is not a day of triumph; it is a da L
Here muster, not the forces of party, but yt:: dfedlo,t:“h'
humanity. Men’s hearts wait upon us; men’s lijw o
in the balance; men’s hopes call upon us to say wha:s
do. Who shall live up to the great trust? Whe aa® =
to try? I summon all honest men, all patriotic all § fad
looklng men, to my side. God helping me, I‘will
them if they will but counsel and sustain me.”’ not fal

—_— - —

HELPS TO AGRICULTURISTS

~ More than $2,500,000 is expended annually b
minion department of agriculture in carrying on z ~ Do
interest of the farming community. This large ork in
money is divided among several branches to & Amount of
special duties with which they are intrusted T;;ry -
mental farms seek to solve problems in all i)ha o ?
culture, including grain growing, live stock husbasetsi of agn-
culture, agriculture, etc. ; the seed branch works ton s horti.
the use of only good seed; the live stock branch ensn%
increase the profits of the stock raiser; the health :am w
branch aims to protect our herds and flocks from dio
dairy and cold storage branch does much to help th 2S5 the
and fruitgrowers, while the tobacco division endea\re iy
out and teach which are the best kinds of tobacco g find
waysBof treating the crop in Canada. and the bese

y the use of reports and bulletins the sey
the department give out the results of their ;;‘:_Lb!'&nchu of
who wish to do so may profit by it. The publicatioso that an
out to all persons who apply for them or to be S are sems
mailing list. In each case surplus copie DRL . the

S are i
the popular demand so as not to deprive anyp:,’&e"db.m

the

receive them.

-

UNITED STATES RAILWAY BUSINESS |n 1912
During a period of expanding busi
usually rise more rapidly than expinSES.ne%Sh£r2§Ss At firs:
been the case with the railways of the Uniteq St 1S has nee
the recent high tide of traffic is shown by their ret . d‘ti‘
calendar year 1912. The total operat'uig revenueu"ls for the
total receipts from freight and passenger traffie fs are their
ing mail and express and from miscellanezmsmm CTarry.
Operating income is the amount which after al] SOurces,
been paid bremains for rentals, interest on bon:;:pen Ses have
tions for betterments, improvements, n : ‘m
for di‘{lidends. W construction and
The total receipts of the railways of t
per mile higher than for 1911, but operatlil:ge?:::o'm Srsu |
only $240. The total receipts of the railways of th!ne X
creased $402 a mile for the year, but operat; € South i».
suffered a loss of $109. The railways in the West oo, income
per mile in operating income, which offset the lossmned a8
mately the same amount in the previous year 1f of ADDProx:.
six months of 1912 be alone considered the Sit‘ua .the ﬁo&i.g
so unfavorable but even for this period of mounti;lon Was net
increase in expenses outran the increase in reCeiptg Mt the
That the funds available for developing.ands 3
the railways have not kept pace with the growth inMQ‘
percentages. For the railways of the east the tot le f"no\t:
revenues increased.7.2 per cent., operating expe: Qpehtipg
cent., and taxes 8 per cent., leaving an increase 8.3 per
income of 4.3 per cent. For the railways of th s T
operating revenues increased 4.9 per cent., S So
8.4 per cent., and taxes 2.8 per cent., leaving Qe
operating income of 4 per cent. The unusua’ ecres p

West enabled the railways of that section to obt;itr

of 8.4 per cent. in operating income, which just ap ™ ANere:

the losses sustained during rorr, = . ' Just ahout hhm
The forego_ing figures are all upon the. rnilé PR

and were compiled by the United States burea‘;o o}lne hasis

. ! . interstate pq, S I ar

commission by the railways having total anny

revenues of one million dollars or over. These ;:;‘:g:t&
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March 8, 1913.
5 PENMANS, LIMITED

Satisfactory Annual Statement—Figures for Year Com-
pared—Directors Are Conservative

» Monetary Times Office,
Montreal, March sth.

Penmans, Limited, made an excellent showing in the an-
nual statement presented at the meeting of the shareholders
peld at Montreal. The profits of the year were $404,359,
being $63,011 more than those of the previous year. After all
charges and appropriations of the year had been met, the
company was able to carry forward from the operations of
the year the sum of $36,603. As this was $58,020 more than
4 year ago, it will be evident that in 1911 the company had to
call upon its profit and loss surplus for the difference.

The following_ summary shows the figures for the year
1911, with comparisons:—

T R R $404,359 Inc. $63,011
Old machinery broken up.... $15,507 Inc. 2,780
Baddebts ................. 1,635 Inc. 1,302
17,142 Inc. $ 4,082
e $387,217 Inc. $58,0929
éond B N aias 55 /e v b oisis w505 100,000
, $287,217
Yransferred to reserve account 100,000
“Available for' inidends ............ $187,217 Inc. 58,029
Preference dividends ............... 64,500
Available for common dividends . $122,717 Inc. 58,929
Common stock dividends  .......... 86,024
Surplus earnings over all charges in
QU2 cecencrrereateieiiinaiians $ 36,603 Inc. 58,929
Surplus at beginning of year ' ...vs 410,414 Dec. 22,236
Total surplus  .....cooveeeiiniiinn, $447,107 Inc. $36,603

May Retire Stocks.

It will be seen from the above that the company had a
reserve at the credit of profit and loss at the end of the year
amounting to $447,107, and that in addition to this it had
carried $100,000 to the credit of reserve fund. This brought

. the total amount at the credit of the latter account to $500,-

000. ¢
Because of the showing made by the company, there is
talk in local financial circles to the effect that the directors
‘may have in view the intention of retiring the prefercnce
stock. This amounts in all to 81,075,000, issued, the common
stock issue amounting to $2,150,600. In addition to this the
company has an issue of bonds amounting to $2,000,0c0 fve
per cents.

~ With respect to the relation between current assets and
Liabilities, the concern continues in good standing. The
current assets now amount to $2,260,778 while the current
liabilities amount to $1,255,756. The cash position at the
end of the year was good, there being a balance of $4s,560
in the bank.

Conservative Policy Shown.

Penmans has been long paying 4 per cent. on its common

“and every now and again the report gains circulation
that it is the intention of the company to increase the
Sividend, That a dividend of 6 per cent. would be possible
is not doubted, although to pay such _dividend it would be
necessary to reduce some other appropriation—such, possibly,
‘2 the transfer to reserve account which amounted, as m:y ¢
seen, to $100,000, being the same as a year ago. On the
basis of the above showing, the company earned just 5.7 per
ailable for dividends on the common stock, so that a

t. av.
:’w of $8,000 more wo_uld have sufficed to have met the
6 per cent. Notwithstanding the good results shown from

to year, however, the directors of the company have fol-
mﬂ the conservative course of applying large sums to re-
- serve rather than pay it out in dividends to shareholders, and
a feeling of security has been their reward during the periods

remunerative business which the concern, in common
- with all industrial concerns, occasionally encounters.

x :

G. M. Todd, manager of the Westmount branch of

#

" of Messrs. I.:amd LM Wood
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PERSONAL NOTES

—

« Mr. Avern Pardoe, Jr., has been elected a member of
Toronto Stock Exchange.

Mr. A. T. Shaughnessy has been elected a member of the
Montreal Stock Exchange.

Mr. Adam Reid, managing director of the Western Life
Assurance Company of Winnipeg, was a visitor at the office
of The Monetary Times this week.

Mr. A. N. Mitchell, who has been acting as general man-
ager, has been appointed general manager of the Federal
Life Assurance Company. He went to Hamilton from the
Manufacturers’ Life, Toronto.

Mr. Hedley C. Wright, formerly with the London Guar-
antee and Accident Company, Limited, has been appointed
agency superintendent for the accident branch of the Nor-
wich Union Fire Insurance Society, Limited.

Mr. A. M. Mackay, head of the advertising department
of the Sun Life Insurance Company, and editor of the com-
pany’s publications, died at Westmount, Montreal. He join-
ed the Sun Life staff fourteen years ago and had lived in
Montreal since then.

Mr. James H. Scott, who recently’ retired from the posi-
tion of general manager of the Gresham Life Assurance So-
ciety, Limited, was entertained to luncheon by the members
of the board, and presented by the directors with a handsome
piece of silver plate.

Mr. J. S. Floyd has been appointed auditor and comp-
troller for the districts of Oak Bay, B.C., and Esquimalt,
B.C., Victoria’s suburbs. Mr. Floyd has. been filling the of-
fice of clerk of Oak Bay successfully, and in his new capa-
city the districts under his supervision should receive care-
ful and conservative management.

Mr. R. O. Johnson and Mr. R, D. Bell have been admit-
ted as partners in the firm of Messrs. Greenshields and Com-
pany, Montreal. They have been with the firm since its
inception. The othér partners are Mr. Melville Greenshields
and Mr. Gordon Greenshields. Before joining Greenshields
and Company, Mr. Johnson was a member of the New York
staff of Messrs. Laidlaw and Company. Mr. Bell similarly
came to Montreal from New York, where he was a member
of the financial staff of the ‘“Sun.” ]

——-———————

MONTREAL CITY AND DISTRICT SAVINGCS BANK

Upwards of two million dollars were withdrawn during
a run on the. Montreal City and District Savings Bank, start-
ed ‘apparently on some groundless rumor. ‘

The . City and District Bank is the receiver in Montreal
for the government gold, and it is claimed that upwards of
$50,000,000 in .the yellow metal was actually in the head-
quarters while the run was on there, and at the different
branches. Some $2,500,000 gold was placed: at the disposal
of the bank by a wire from the Finance Minister, this repre-
senting government securities held by the bank. In addition
to this, the bank received assurances from the Montreal,
Roval and Merchants Banks, and others. Another announce-
ment was to the effect that the bank received no less than
$5,000,000 cash through the government, the w.uvunt being

advanced by cable on the bank’s London securities.

—_—ew——
PACIFIC BURT COMPANY

Growth and progress in the company’s activities are
exhibited by the financial statement of the Pacific Burt Com-
pany. ;

Increased net profits are shown, the total being $79,669.
The balance carried forward from 1911 was $21,236, making
$100,005 available for distribution, as follows :—

Dividends on preference stock Nos.. 6,7, and 8, $34,1253
reserved for dividend No. o, payable January 2nd, 1913, $11,-
750 dividend on common stock No. 3, $6,500; reserved for
dividend No. 4, payable January 2nd, 1013, $6,500—813,000;
transferred to real estate and plant reserve account, $10,000;
balance carried forward to 1013, $32,405.33.

The total .assets are $1,428,821, of which the company
has in real estate, buildings, plant, patents, goodwill and
investments, $1,187,746; stock in trade, $87,066; accounts
and bills receivable, $124,754; cash at bankers and in hand,
$20,254. ;

The officers for the ensuing year are: President, Mr. S.
J. Moore; vice-presidents, Mr. F. N. Burt and Mr. H. T.
Scott. The general manager is Mr. Horace P. Brown.



514 THE MONETARY TIMES

FEBRUARY FIRE LOSSES

Heaviest on Record for Second Month of the Year—
Largely Result of Careless Individuals

The Monetary Times’ estimate of Canada’s fire loss dur-
ing February amounted to $2,037,386, compared with Japu-
ary loss of $3,013,385 and $1,640,153 for the corresponding
period of last year. The following is the estimate for Feb-
ruary losses:—

Fires exceeding $10,000 ....vvrveueensns $1,377,750
Shdal Hreg . oo on Eple T A 303,800
Estimates for unreported fires .......... 265,746

82,037,386

This is the heaviest loss on record for February.

The largest loss was at Point Hawkesbury, N.S., where
the North Atlantic Fisheries plant was destroyed. Winnipeg
also had heavy loss. There were twenty-six large fires during
the momth.

The following are the monthly totals of the losses by
fire during 1909, 1910, 1911 and 1912,

: 1909. 1910. 1011, 1912.

January . | 81,500,000 $1,275,246 $2,250,550 $3,002.650
February 1,263,005 750,625 041,045 1,640,153
March, 851,600 1,076,253 852,380 2,261,414
April 720,650 Y,917,237 1,317,900 1,355,055
May . . ... 3,358,276 2,735,536 2,564,500 2,251,815
June . . .. 1,360,275 1,500,000 1,151,150 4,220,412
July . ... 1075600 6,386,674 5,384,300 1,741,371
August 2,582,015 1,667,270 020,000 1,164,760
September 1,615,405 804,125 1,123,550 883,949
October 2,208,715 2,195,781 580,750 1,416,218
November 935,101 1,043,708 1,506,500 1,184,010
December 1,433,813 1,444,860 2,866,050 1,760,905

818,005,538 $23,503,315 $21,450,575 822,900,712
Many Heavy Losses.

The fires at which loss was estimated at $10,000 and
over were as follows ;—

Cobden, Ont. ....... «; Business' bloek /..« .5 v 8 10,000
VienTa. Oy s Business section . ........ 25,000
Cttawa: Ont.. .-\ SHOYE e b 15,000
Ottawa, Ont. . ...... Business hlock: . ..o, ; 0., 125,000
Winnipeg, Man. . .... Business Block i i S 235,000
Ottawa,  Ongt, . ioiin. Scholigticate "0 50 0 20,000
Hamilton, Ont. . ..., Planing mill . ........... 10,000
Elk Lake, Ont. ...... Hotel eter . i bl i 28,000
Gull Lake, Sask:. .... Business block . ....... oel 578,000
Montreal, Que. e FactoMp i e LSy sy i 50,000
ponvies Man: 5 e SOYe i S e 50,000
Esséx Ont' ... 000 Slores, etci vl e aoi s 10,000
St. Thomas, Ont. .... Business block . ../....... 48,000
Campbellton, N.B, ... Business block . ......... 19,000
Campbellton, N.B. ... Business block . ......... 25,000
Pt. Hawkesbury, N.S. Fisheries plant . ........! 250,000
yoronto’ - 8 ad e iCange dlubl o sl ..+ ' 20,000
R orontol il T Confldgmationi o seil 35,000
Setatonh /Uil o L OShareiiete T iy 50,000
BaSsano.* Ala. i 0 Conlelnte - s sndeysine 10,000
Sandwich, Ont. 1521 e) R S RS S A ] 10,000
Halifax: N.Si0, Business section . ....... 25,000
Bancroft, Ont. . .... Corundum mills . ........ 125,000
Qrilliag Ont..\, oo, Store, ‘etc. ., vaiss Siev i . 66,000
Brantford, «Omtd 050 'Btore il 2bisiiy P 26,750
Winnipeg, Man. . ... Business block . ......... 15,000

The fire waste in each province for the first two months
of this year has been estimated as follows :—

B e RN B e i e $2,051,605
WPy n T s SRS R S B M 1,407,866
Manitola: i oo e e 730,565
Dagketehawan . el oy = e 583,805
Nova: Seotial . il g L ok s 492,054
OEDEC s U e s e & Slaiiidioiny e 207,504
British' Columbia i <oisiliconis STERR 102,168
New -BLunSWICK . £ v aaivii s rtoas e wit e ko st 165,202
Prince Edward Island ..... N S 4 A 20,012

* 85,950,771

Many Homes Were Destroyed.

The structures damaged and destroyed were 117 resi-
dences, 43 stores, 14 blocks, 14 barns and stables, 11 fac-
tories, 6 hotels, 4 churches, 4 educational institutions, 4
'sheds, 4 workshops, 4 garages, '3 children’s homes, 2 ' skat-
ing rinks, 2 business sections, 2 flour mills, 2 elevators, 2
club buildings, 2 steamships, 2 newspaper offices, 1 pla!}lfng

Volume s0.

mill, 1 foundry, ‘1 station, 1 greenhouse, 1 railway tower
house, 1 hospital, 1 barracks, 1 bank, 1 fishery plant, .
theatre, 1 granary, 1 corundum mills, _

There were destroyed 16 horses, 15 cows, 22 pi
chickens, 16 sleighs, 18 sets harness, 3 freight cl;;gss.;l'b"':
car, 1 engine, 2 automobiles, 4,500 bushels wheat, 200 bush
els potatoes. =

Evidence of Individual’s Carelessness.

Of the presumed causes, 13 were attributed to d S
; > efective
chimneys and flues, 32 overheated stoves and furnaces, 4.
matches, 10 overheated stovepipes, 9 defective StOves ' and

furnaces, 8 thawing pipes, 9 electrical defects, 7 hot ash,

5 heaters, 4 spontaneous combustion, 4 gas jets, 3 Spukses,
cigar stubs, 3 candles, 3 lamps exploded and upset, 3 gase 3
line, 2z defective stovepipes, 2 lighted torches, 1 cloths
left mear stove, 1 locating gas leak with light, 1 childre.
pillow alight, 1 incendiary, 1 gas stove, 1 friction, ; ;lmle&
gasoline stove, 1 hot journal, 1 smoking in bed, ; coal oF
stove ignited straw, 1 salamander set cotton alight, o

Deaths Show Increase.

During February twenty-one lost their lives
fire, which is an ‘increase of seven over January,
accidents were numerous.

The following are the monthly totals com

througn
B‘l!’n'-u

1909, 1910, 1911 and 1Q12:— Dared. i
1009. 1910. 1911,
Jantdry o o ealn st 16 27 927 1012, sguy.
February R 8 15 12 Ir .
March i R e 16 20 18 24 -
7o)l B AR Bt s 18 37 20 15 =
May. ol 21 15 28 18 S
3§ I SR e 16 52 33 6 .-
o AR e e 4 15 110 9 g
Augnat vl ST iy s 17 11 22 16 n.
Septemberiu 2w 10 10 13 6 "3
Oetober vl vviiilin . 26 16 17 21 -
November s fo s, 34 19 20 22 "
December . o miiio s, 33 19 17 28 s
Totals o gl 219 256 317 203 o0
The fires at which fatalities occurred were t— >
Sandwich, Ont. . ... Buming building 0. 5 e
‘Toronto,"Onte - L Playing with matches ... " ** .
Belleville, Ont. . .... Railway engine , ....... . . "' 2
Minaki, Ont.«. ...... Burning building . ... oL e
London Twp., Ont. .. Set clothes alight ..... .. S e
Oitawa: (One. o Burning building . ... " ""**s t
Elk Lake, Omt. ...... Burning buildings . . 5 = B Py
Kasloy  BGh o nopais .. Burning building . ., . """ - 3
Pelee Island, Ont. ... Set clothing alight ... i o=t Se i m e
Port Robinson, Ont... .. Set clothing alight . . 5. [ =8 S
Eyebrow, Sask. . .... Coal oil explosion ...... .~ TERRNCR
Batiscan, Que. . '.... Burning building ", &, S i
Shebashekong, Ont. .. Burning building .7, 0. ESSEE
New Westminster, B.C. Set clothing alight ... .. " Mok law
Adamston, Ont. . .,.. Set clothing alight' ({388 oF N
Kingston, Ont. . .... Set clothing alight .....  ""***+ &
) e
—
—————— 2N

WESTERN LIFE ASSURANCE COMPANY

The first annual financial statement of the
Assurance Company shows clearly the adVan:g:s:;m Life
this young but energetic institution. It has insy ade by
force to the extent of $1,183,340. fance jp

During the year $210,000 of business was decli g
ferred, and one death claim only was made, th?:lged Or de-
These facts are indications of the company’s caref rl Ql.ﬁoo.
writing, and of its conservative management, Ul unge,.

In moving the adoption of the report th 3
T. W. Taylor, M.P.P., remarked: “All our reepiotht, My
been conserved in such a manner as to build and st:es ve
our institution. Less than five dollars per share ig
it has cost to secure the amount of stock already sold&’l.l thae

The total value of assets owned by the come.
$124,000, and include those invested in first mortg Mpany is
ling $25,350, premiums - outstanding and deferregg €S total.
cash in bank and on hand $11,572 ‘"nﬁu,

Liabilities amount to $03.604, leaving a net g
undivided fund of $30,306. Uplus o

The security for policyholders, including lice
net surplus and capital stock, - is $;23,19g;,p?nl?d§? + "
which is capital stock subscribed but not calleq am;?,on

ot Qting

to $286,720, bringing the total to $400,016.

* Mr. A. Reid, the managing director, is to be

“lated on the results attained. If the policy fon‘@w‘eacg?ht‘.

inception of the company is continued the Weets o TR
destined for a goodly ‘measure of désérved':ghée::e-s;".~ L"e\h

v b
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REVIEW OF THE MONTH

Canadian Flotations in London—Investment Oﬁérings
—Dividend Changes

SPECULATIVE AND INVESTMENT OFFERINGS

The following speculative and investment offerings were
those made in Canada during February:—
innipeg Northern Realties, Limited.—$250,000 7 per
cent. cumulative preferred stock at 923 with bonus of 40 per
cent. common stock.

Northern Cold Reef, Limited.—70.,000 shares at $3 per
share. (Capital authorized, $3,500,000; issued, $750,000; par
value of shares, $s.

Forwarders, Limited.—$34,400 7 per cent. cumulative

erred stock at par with 25 per cent. common stock bonus.

Call Automatic Safety Railroad Switch Company,
Limited, Coquitlam, B.C.—Offering of shares.
~ Standard Clay Products, Limited.—$100,000 6 per cent.
first mortgage and refunding sinking fund gold bonds at
9834, with bonus of 40 per cent. common stock.

Maritime Telegraph and Telephone Company.

$350,000

- 6 per cent. preference stock at par.

Ice Manufacturing Company, Limited, Montreal.—$z00,-
o000 7 per cent, cumulative dividend stock at par with one
participation certificate to each two shares.

Ambherst Pianos, Limited.—$80,000 7 per cent. cumula-
tive participating preferred stock at par, with 40 per cent.
bonus of ordinary stock. :

DIVIDEND CHANGES.

The dividend of the Detroit United Railway has been in-
creased from 5 to 6 per cent. per annum.

The Canada Landed and National Investment Company
have increased their dividend from 8 to 9 per cent. per an-
num. The dividend will be paid quarterly instead of half-
yearly as heretofore.

The Canada Permanent Mortgage Corporation have de-
clared a quarterly dividend of 2} per cent., payable April
¢st. This is an increase of one per cent. per annum.

The rate of dividend for 1913 of the Huron and Erie Loan
and Savings Company is 11 per cent. per annum, with bonus
of 1 per cent. The former dividend was 10 per cent. per
annum with bonus of 1 per cent.

The dividend of the Dominion Park Company, of Mont-
real, has been increased from 5 to 6 per cent. per annum.

The dividend on the common stock of the Northern Ohio
Traction and Light Company for 1913 is 5 per cent. The
former dividend was 4 per cent.

The dividend of the Colonial Investment and Loan Com-
pany, Toronto, has been increased from 5 to 6 per cent.

The dividend of the Toronto Mortgage Company has
been Ti;cﬂl::seld Egrom 7 Lto 8 %er cent,

e Real Estate Loan Company have incr i
dividend fBroém l6 t& 7 perc cent: eased their

The Buffalo Mines Company have declared the regul

ly dividend of 5 per cent., an extra dividend of igupg
cent., payable April 1st, and an extra dividend of 3 per cent.
p.ya‘:le May 15th. i

The Grand Trunk Railway Company has declared an
annual dividend of 23 per cent. on the third preference
shares of the company. The dividend last year was at the
rate of 1% per cent.

NEW LISTINGS.

" The following securities of Messrs. Price Brothers and
Company, Limited, were listed on the Montreal Exchange on
February 15th:—50,000 shares common stock, and £1,050,000
sterling 5 per cent. first mortgage bonds due November 1,

;r'enty thousand additional shares of the Bank of N
Scotia were listed on the Montreal Stock Exchangre0 Febm
ary 19th.

CANADIAN FLOTATIONS IN LONDON

~_ The following flotations of interest to Canadia
made in London during February:— it e e
City of Winnipeg.—£750,000 4% per cent. bonds at par.

City of MOpMI&£§,438,3oo 4% per cent. sterling regis-
tered stock, redeemable in 1951, at par. :

Two volumes of The Monetary Times, vol. 18-July, 1884
<o June 1885, ‘and vol. 19-July 1885 to June 1886, are required
at once. Any persons wx}lmg.-to part with these volumes will

onfer a favor on advertiser by giving condition of binding,
etc., when a liberal offer for them: will be made. Send re-

2 plies to Box 167, The Monetary Times, Toronto. . :
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ONTARIO’'S MINOR MINERAL PRODUCTS

Are Produced in Large Quantities and Their Com-
mercial Uses Are Varied

A feature of Ontario’s mineral industry is the variety of
1ts products, which include most of the metals and a number
of non-metallic substances, in addition to those dealt with
under their respective headings above. Most of them are
being produced in. considerable quantity, and in the case of
many the supply is limited only by the demand. ‘Among these
substances are corundum, feldspar, graphite, to which may
be added, among manufactured products, calcium - carbide,
states the 21st annual report of the Ontario Bureau of Mines.

For a number of years, in fact almost since the discovery
of the fact that lime and carbon fused together would on the
application of water emit acetylene gas, which could be
utilized for illuminating purposes, a factory for the produc-
tion of calcium carbide has been operated at Merritton, on
the old Welland Canal. Some years later another plant was
established at Ottawa, both factories taking advantage of
cheap water power for the necessary electrical current. The
output of these works for 1911 was 1,383 tons, valued at $84,-
437. In the previous year 3,072 tons were produced valued at
$184,323. The explanation of the decrease lies in the fact
that the Ottawa Carbide Company sold out to the Canada
Carbide Company, Limited, of Montreal, and ceased opera-
tions after the sale, having run the plant for 120 days only.
The Willson Carbide Company, which carried on the manu-
facture at Welland, also went out of business. v

Fifteen Hundred Tons of Corundum.

The production of grain corundum last year was 1,471
tons, worth $147,158. In 1910 it was 1,870 tons, having a
value of $171,044. Formerly, there were two companies en-
gaged in mining and preparing corundum for the market, but
i 1910 the Manufacturers’ Corundum Company, Limited, ac-
quired the property of the Canada Corundum Company, and
leased the mines and works of the Ashland Emery and Corun-
dum Company, thus obtaining sole control. An average of
199 men were employed during the year, earning wages
amounting to $124,491. The corundum of Ontario is found as
crystals embedded in syenitic rock, from which they are separ-
ated by crushing and concentration. The finished product is
graded into sizes according to the size of the grains, and is
used for abrasive, cutting and polishing purposes in the treat-
ment of metal goods. In hardness corundum stands next to
the diamond. Chemically it is pure alumina, and efforts have
been made to employ it as an ore of aluminium, but the prob-
lem of getting rid of the oxygen has proven a difficult one. Tt
is much richer in the metal than bauxite, the raw material
usually employed for the production of aluminium. The
mines are situated at Craigmont and Burgess mines, the
former being in the County of Renfrew and the latter a short
distance away in the County of Hastings.

Potteries Use Feldspar.

The variety of feldspar raised in Ontario for commercial
purposes is microcline, pink or salmon-red in color and con-
taining 13 or 14 per cent. of potash. It is exported to the pot-
teries of Ohio and New Jersey, and is also utilized in the
manufacture of enamelled ware. The quarries are situated
near Verona, in the County of Frontenac, on the Kingston and
Pembroke Railway. Some 17,697 tons were raised and ship-
ped in 1911, valued at $51,610, as against 16,374 tons in 1910,
worth $47,518. The largest production was by the Kingston
Feldspar and Mining Company, Kingston, smaller quantities
being raised by the Dominion Improvement and Development
Company, Perth; the McDonald Feldspar Company, Toronto,
and the Ojaipee Silica and Feldspar Company, Toronto, The
property operated by the last-mentioned company is situated
at Long Lake, in the Township of Conger, Parry Sound dis-
trict. Several quarries owned by other persons or firms in the
neighborhood of Verona were idle during the vear.

Many Uses for Craphite.

Two ‘companies, the Globe Refining Company, Limited,
at Port Elmsley, and the Black Donald Graphite Company,
Calabogie, raised a total of 4,833 tons of crude graphite ore in
1911, and shipped refined products from their treating plants
to the extent of 804 tons, worth $36,402.. . The Virginia
Graphite Company is developing a property and erecting a
plant near Wilberforce, but has not yet shipped any ore or pro-
duct. Graphite has many uses, being employed in the manu-
facture of crucibles, in lead pencils ,as a lubricant for foundry
facings, as stove polish, etc. It is sometimes known as plum-
bago, and also as “black lead.”

- b Ay y

_The Quebec Bank has opened a branch at Victoria, B.C.,

under the management of Mr. J. F. Benmett. :
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Waskada, Man.—March 1.—Mr. G. Coleman’s residence.
Loss and cause unknown.

Campbellton, N.B.—February 20.—Mr. H. Teed’s board-
ing house. Loss and cause unknown. ‘

Magnetawan, Ont.—February 27.—Mr. A. Corry’s resi-
dence., Loss and cause unknown. One death.

_Middleton, N.S.—February 26.—Canada Iron Corpora-
tion’s surface plant. Loss and cause unknown.

Palmerston, Ont.—March 4.—Canada Malting Com-
pany’s plant. Loss $100,000. Cause unknown.

8t. John, N.B.—February 28.—Consumers’ Cordage
Company’s premises. Loss slight. Cause, incendiary.

Waterioo, Ont.—March ‘2.—Spanish Leather Company’s
premises. Loss $4,500. Cause unknown. No insuramce.

Merritton, Ont.—March 1.—Riordon Paper Mills, sul-
phite department. Loss $40,000. Cause, supposed electrical
defects.

Fredericton, N.S.—February 27.—Mr.
barn, Saunders, Street. Loss unkmown.
playing with matches.

Parrsboro, N.S,—February 27.—Mr. A. Seamen’s resi-
dence, Main Street. Loss unknown. Insurance $2,000, Scot-
tish Union and National.

Woodstock, Ont.—February 26.—Mr. D. Mills’ residence,
577 Mary Street. Loss, contents $30; building $10. Cause,
overheated ironing board.

Salem, Man.—March 1.—Mr. A. Walker’s house. Loss
unknown. Insurance, building $300, Farmers’ Mutual; con-
tents $100. Cause unknown.

Montreal, Que.—March 4.—Messrs C. H. Catelli and
Company’s factory. Loss $60,000. Insured with Manufac-
turers’ Association. Cause unknown.

Cochrane, Ont.—February 28.—Messrs. Ladbie and Gou-
vin’s store, 8th Avenue and sth Street. Loss, building $500,
contents $400. Mr. Boutin’s loss was $20. Cause unknown.

Belleville, Ont.—March 2.—Messrs. Tickell and Sons’
furniture factory. Loss and cause unknown. .

March 4.—Brick building east side Front Street. Loss
and cause unknown.

Kingston, Ont.—March 4.—Messrs. M. McGuirk and
J. Thompson, residence, 70 Ontario Street, owned by Can-
adian Locomotive Company. Loss, building $s50, contents
$50. Cause unknown. Insured

Fort William, Ont.—February 26.—Mr. R. Pappa’s resi-
dence, 301 West Victor Street. Loss $25. Cause, hot ashes.

F. De Long’s

Cause, children

March 1.—Mr. R. S. Thibaudeau. Loss slight. Cause,
head of match dropped into some oakum.
Toronto, Ont.—February 27.—Residence, Briar Hill

Avenue, owned by Mr. J. Whaley, 2207 Yonge Street. Loss
$3,000. Cause unknown.

February 28.—110 Warren Road. Loss $700. Cause un-
known.

March 3.—Kingsthorpe School, Hughson Street and For-
est Avenue. Loss slight. Mr. W. Hayne’s residence, 142
Cumberland Avenue. Loss slight. Cause, hot poker.

February 28.—21 Admiral Road. Loss $250. Cause,
dropped match.

- e

FEBRUARY FIRES

Cuelph, Ont.—February 28.—35 Powell Street. Loss and
cause unknown.

Wallaceburg, Ont.—February 10.—Mr. R. Campbell’s
residence.  Loss, $1,200. Cause unknown. ’

Haileybury, ' Ont.—February 24.—Tamieson Meat Com-
pany. Loss slight. Cause, overheated stove.

Bredenbury, Sask.—February 23.—McCluskey’s bakery.
Loss, $3,000. . Cause, gasoline lamp exploded.

Berlin, Ont.—February 18.—Mr. J. Motheral’s grocery
store, King Street. Loss and cause unknown.
-+ .Vancouver, B.C.—February 25.—Rex Café, Granville
Street. Loss, $5,000. (Cause, supposed deféective stove.

Welland, Ont.—February 27.—Mrs. G. Halton’s barn;
Mr. S. Lambert’s carriage shop. Loss and cause unknown.

North Vancouver, B.C.—February 11.—Mr. Knox’s bun-
galow, Tempe Heights. Loss, $4,000. Insurance, $3,000.
Cause unknown.

. Machinery, National , Union,  $3,000

Volume s0.

Oak Lake, Man.—February 23.—MTrs, Campbell’s

and post office; Mr. E. H. Boehme’s tailor shop. Loss,
$1,700. Partially insured. Cause unknown.
Winnipeg, Man.—February 20.—411 Main Street. Loss

slight. Cause unknown.

February 21.—32 Bull Avenue.
known.

Montreal, Que.—Fecbruary 25.—Messrs.
Sons’ factory. Loss and couse unknown.

February 28.—696-706 Marie Anne Street East.
$2,500. Cause unknown.

Belleville, Ont.—February 5.—Dr. Foster’s resi
owned by Lock Manufacturing Company. LoS:,s‘d:z;f‘
Cause unknown.

February 22.—Mr. S. Henn’s residence.

Cause unknown. Lo $1s.
Halifax, N.S.—February 23.—Losses were Sustained b
T. Whelan, tobacconist, 13 Prince Street; H. Moss, phot ¥
grapher, 11 Prince Street; H. Lethbridge, tailor, Ba;ﬁnmoh
Street; Cox Bros., photographers, Barrington Street ; Will; P
Crowe, Barrington Street; George Anderson, gents furn?:
ings, Barrington Street; N. Sarre & Son, Barrington st!.:e“
Total, $25,000. Cause unknown.
Toronto, Ont.—February 19.—3356 Parli
Loss, $300. Cause, incendi:ugy.9 s T sme“
February 22.—Mr. S. Zimmerman, 2377 Yonge §

Loss: contents, $500; building, $1,500. ause un
Mr. P. Kamin, 219 Queen Street East. Loss: xnown,

Loss and cause un-

A Ewing &
Loss’

$1,2%5i)building, $100. Cause unknown. Contents,
ebruary 26.—343 Queen Street West. Loss:
$400; building, $s0. Contents,

e

ADDITIONAL INFORMATION CONCERNING
ALREADY REPORTED

Truro, N.S.—February 20.—First Presbyterian Ch

FIREs

Loss, church, $8,000; organ, $3,500; annex, $150. In

ance, church, Commercial Union, $3,000; Etna, $600. Sur.
Occidental, $1,000; Ontario, $1,500. Annex, Ro ai -
Cause, defective flue, : val, $3,s00.

The following fires were adjusted by E. A. Lil =
ment Agency, Calgary. ilty Adjuse.
Lougheed, Alta.—February 4.—Elevator. Jas. Rie
and Son. Adjustment not completed. Cause unknown
surance, Building, $5,000 .
Okotoks, Alta.—February 3.—Dwelling, Hen
Estimated property loss, $1,480. Cause. d ¥ R. Ha
Insurance, Sun, $8o0.

Edmonton, Alta.—Fcbruary 6.—Barn, Frank
mated property loss, $450. Cause unknown,
London Mutual; $450.

Jansen, Sask.—February 9.—Grain Elevator, <
ardson and Son. Adjustment not completed., Cause J::‘knnlch.
Insurance, Building, $5,000. Oown
_Lougheed, Alta.—February 4.—Grain Elevator.,

Pacific Elevator Company. Adjustment not com
Cause unknown. Insurance, Building, $35,000. Dleteg

Edmonton, Alta.—February 8.—Dwelling, Mr A
Goor. Estimated property loss, contents, $qo, Catanin Van
defective flue. Insurance, Sovereign $2,500. of fire,

Crossfield, Alta.—February.—Barn, Mr. Franklin Thom
as,
In

In.

efective Chim!:: :‘

Yeates. Egy;.
Insuranee

Adjustment not completed. Cause of fire unknown
ance, Liverpool and London and Globe, $60o0. 2 sar.

Legal, Alta.—January 16.—Hotel, Mr. . Wilfri
Estimated property loss, building, $182. Ca.usel g?dﬁ Fortiy,_

heated stove pipes. Insurance, Dominion, $1,500. Te, over.
Edmonton, Alta.—January 18.—General stor
7 . e,
General Store. Estimated property loss, Engle

86,255

fire, defective stove pipe.' Insurance, st Ause o

$1,000. - ock, British Emp; f
Vulcan, Alta.—February 23.—Pool room and

Mr. C. B. Shimp. Adjustment not completed. é’::ber ‘hob'

unknown, Insurance, building, $1,000, Aetna - conte Se of fire

Aetna. : : 1S, rge,
Vulcan, Alta.—February 23.—Meat market. @ =

son. Estimated loss, contents, $625; buildih’gcfagﬁ Johan.

under way. Cause of fire unknown. In‘suram’:e b“§ s

$1,800, Royal; contents, $1,025, Royal. Sk u‘,ld"*!.
Redcliffe, Alta.—February 8.—Mill and el

Mill and Elevator Company. Adjustment elvlzttoréd cdclig

Cause unknown, Insurance, plant, Rochester German Mbleteg.

Delaware, $1,500; Guardian, $8,000; Western Uil C:.soo;

; . Insurance ¢ 83,000

State of Pennsylvania, $2,000; London Mutual. Comp‘“
of Paris, $5,000; Caledonian, $5,000, Stock, s’t.sféﬁ_: D.nh
Yorkshire, $5,000. i h > 3!.6«..

8t. Thomas, Ont.—February 22.—Messrs. Weh "

Sons. Loss $10,000. Insurance $5,000. Mry. Tow:fé,i;”"fu.

sh\‘
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$3,500. Insurance $500. Other losses $2,500. Cause un-
L he following losses were adjusted by Mr. H. T. Hughes,
“Toronto, during February. s i
Toronto, Ont.—January 27.—Mr. N. A. qu_zm’s _house-
hold eftects. Loss $015. Inslurance $600, Dominion Fire In-
surance Company.
Ff:)rnaryps.-iMr. J. H. Churlebus’s, 55 Division Street.
Loss $15. lnsurance $2,000, Royal. Cause, hr(f. in cupboard.
1243 Dundas Street. Loss; stock, $89; fixtures, $148.
Insurance, London Fire Insurance Company; stock, $150;
fixtures, $350. Cause, burning factory opposite. Building at
same address. Loss $200. Insurance $2,000, Liverpool, Lon-
: lobe.
g gsrgry 12.—The Metropolitan Bank building, corner
and McCaul Streets. Owned. by J. Mercer .@dam.
Building insured, $8,000,, New York Underwriters. Cause,
overheated pipes of heating boiler. Loss $279. :
February 12.—Litchia Jarman, Scarth Rpad, house In-
surance $2,500, Royal Insurance. Cause, accident from match
dropped. Loss, $10, on cupboard.
February 13.—Mrs. Embry, 355 Church Street. Household
s." Insurance $500, Dominion. Cause, gas set fire to
curtains. Loss $22.
February 13.—Geo. Shellhouse, 22 Gwynne. Household
_ Insurance $1,000, Fidelity Phinx. Cause unknown.
Loss $25.10. E. Johnson, owner of 22 Gwynne, resides 143
Springhurst. Building insured $3,000. Cause unknown. Loss

‘”goe'bmary 12.—J. F. Steadman, 31 Brooklyn Avenue, To-
ronto. Building insured  $1,000,. London and Lancashire.
Cause unknown. Loss $504.

February 13.—C. W. Cook, 260 Rusholm Road. Cause,
match dropped on cupboard. House insured, $2,000, Con-
aecticut Fire Insurance Company. Loss $16. :

February 21.—The Merrill Medical Company, 03%
Church Street. Insurance on stock, $4,350; machinery, $500;
office fixtures, $150; scheduled $5,000. Anglo-American In-
surance, 3-5; Perth Mutual, 2-5. Cause, from fire in paper
box factory on top floor. Loss $34.50.

‘February 22.—Mr. C. Swartz, household goods. = Cause,
overheated furnace. Loss $65. National Union Fire 'Iynsurance
Company.

brua ;
Houfee insul;'yed $1,000, London and Lancashire.

faen setting fire to house while removing -meter.

12.—Sarah Johnson, 68 Northcote Avenue.
‘Caused by
Loss
# February 8. Catherine Jones, 601 Euclid Avenue. Build-
‘g insured, $1,800. Loss $12; divided with Royal Insurance
g:nmy a’nd Merchants Fire Insurance Company. Cause,
defective hearth. -3 . ;
February 24.—H. Shipero, 45 Grange Avenue. House in-
sured, $2,000, Commercial Union. Loss $20. Cause, gas and
rtain. : ;
'indl‘e'ebmcu-‘lfy 26.—4 and 6 Ontario Place, owned by L. G.
Sainsbury. Cause, overheated stove. Loss $81.14. Insured
with Merchants’ :Fire. :

Hamilton, Ont.—]. J. Smith and _Sons’ planing mill a.‘nd
lumber, etc., Sheridan Avenue. Machinery valued $4,370, in-
ance $800; mill valued $210, insurance $590; sheds vo'u d
insurance $200; stock in mill $813, insurance $700.
[nsu;'ed with Intercolonial Insurance Agency of the Rimouski
Fire Insurance Company, Dominion Fire Insurance Company,
and London and Lancashire. Lumber stock in shed valued
$2,134, insurance $1,500; shed b}uldmg valued $700, insur-
m':e $200. Insured with Hand_—m-Hand and Queen City.
?nﬁ, was a total loss amounting in all to $10,010. Cause un-

known. ——-——————

WORKMAN’S COMPULSORY COMPENSATION

‘As president of the Seattle Construction and Dry Dock
Company, the largest ship-building enterprise in the North-
west, and one of the largest industries in the state of Wash-
ingtoﬂ' and also representing many other employers of simi-
tor co:’wictionsv Me: 1.7V Paters_om.dgmes t‘he conclusions

the industrial insurance commission that “The employers
of the state of Washington, their employees under the act,
and the general taxpayers, are so neal:ly unanimously satis-

3 fied with” the state compensation and insurance law and . its
4 ration. He shows in an interesting review that: S

" (1) The creation of forty-seven separate: and distinct
o2 oA nulsory employers’ insurance assocu}txoﬁs t? guarantee
S ednen’s »compenS'a.ﬁm is a crime against buS}neSS. 3
 (2) State administered industrial insurance is an injus-
. P plovers. : ; g
mg)e%::e law is a breeder of accidents a‘nd' is unjust to
o G A s e
7 (4) Tt is a tool for unscrupulous politicians to menace

THE MONETARY
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CANNERIES’ BUSY YEAR

This is the year of the big fourth year sockeye run, and
it has been announced that every cannery on the Fraser
River, B.C., will be operating. These number fourteen and
many have been shut down since the last big year in 1909.

In this connection it is interesting to note that the
American Can Company which has taken over the Cliff can
factory in East Burnaby, is trebling the capacity of its plant.

Mr. Wilfred Doughty, son of Sir George Doughty, head
of the British Columbia Fisheries, has also stated that his
company will build a salmon cannery on the Fraser River as
soon as their plant at Skidegate, Queen Charlotte Island, is
finished.

——————l- >

F. N. BURT COMPANY

The F. N. Burt Company’s fourth annual statement
shows that satisfactory results were obtained during the past
yvear with a noticeable augmentation in the volume of
business.

The profits were $189,430, an increase of $10,088 over
those of the previous year. '

The usual dividends of 7 per cent. on preferred and 6
per cent. on common stock were paid, $25,000 was transfer-
red to the realty and plant reserve account, which now stands
at $75,000. $13,625 was paid to underwriters as commission
on new isstie of preference stock and a balance of $137,874
transferred to profit and loss account. A

The $545,000 of mew preference stock offered to the
shareholders was all allotted and payments were made there-
on .of $253,322 up to December 31. The company had the
use of this extra capital for an average of only twenty-five
days, so that the earnings thereon have contributed but little
to the year’s results. Since December 31 there has been
paid the additional sum of $232,203, w ot

Assets totalling $2,000,750 include real estate, buildings,
plant, machinery, patents, goodwill and investments, $2,-
285,626.090 ; stock in trade, $353,585.06; accounts and bills re-
ceivable, $204,802.74; cash at bankers and on hand, $86,-
744.70.

Mr. S. J. Moore, president of the company, referred to
the increased facilities of the company, and in regard to the
business of the current year, said: !

“It is, of course, impossible to make an accurate fore-
cast, for the year 1913, but it will be of interest to the share-.
holders to know that the outlook for the current year is at
least as good as was the outlook at the beginning of 1912}
and as we are now possessed of the larger and better facili-
ties our profits should exceed those of 1912 by at least $50,-
000, if no adverse conditions arise during the year. For the
months of January and February our shipments have exceed-
ed the output for the corresponding months of 1912 by up-
wards of 16 per cent, .

—————

RECISTRATION OF VITAL STATISTICS

/

“Registration of vital statistics is not a fad of doctors
and scientists but a fundamental need of the movement to
prolong human life,” is the statement made by the Associa-
tion of Life Insurance Presidents in a brief prepared for pre-
sentation to the legislatures of states which are deficient in
recording births and deaths. The association, which made
the brief public this week, has been engaged for some time
in planning a war on preventable diseases with the hope ul-
timately of prolonging the lives of policyholders. In accord-
ance with action taken at its sixth annual meeting in De-
cember it is for the time being concentrating its health ac-
tivities in a movement for better vital statistics that will in-
sure an accurate checking up of the ravages of preventable
diseases. Authorities are quoted to show that.the elimina-
tion of preventable diseases would mean an economic gain
of one and one-half billion dollars a year to this country.

“The intimate relationship between the registration of
deaths and the intelligent control of the public health is so
obvious as to require no discussion,’” states the brief. ¢A
study of the data of the ‘registration area’ of the United
States in which mortuary figures are accurately collected,
leads to the estimate that 1,500,000 persons die each year in
this country. A similar well-founded estimate shows that
630,000 of the one and one-half million deaths are due to pre-
ventable diseases. It seems almost incredible that a matter
of such importance as the saving of over a half million lives
has to' be a matter of estimation or conjecture. It is the
more incredible when we know that the exact truth mav  be
ascertained bv a comparativelv simple method which is al-
readv suecessfullv emploved throughout many states.
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UNITED STATES BUYS CANADIAN BONDS

Montreal’s London Loan—Toronto’s Recent Transaction
—Indigestion in England—Mexico’s Finances

Montreal, through its financial agent, the Bank of Mont-
real, has placed on the London market a loan of $7,000,000 at
4% per cent. The loan, while floated at par, brings a net re-
turn to the city of 98, the commission and other incidental
charges having to be assumed by the city authorities.

More than 75 per cent. of the $1,040,000 Toronto bonds
purchased by Messrs. N. W. Harris and Company, of Mont-
real and Boston, are said to have been sold. This enterpris-
ing firm also acquired a block of $1,089,000 4 per cent.
Vancouver bonds. These purchases have attracted much at-
tention, especially that of Toronto.

Other purchases by United States firms are reported pend-
ing. This transaction was made through Messrs. W. L. Mc-
Kinnon & Company, Toronto, on a commission of one-quarter
of one per cent. The price received by the city was 92.52 and
interest.

Regarding Municipal Financing.

In criticizing the price a Toronto daily says, “The bungle
of the Toronto loan is being commented on freely in financial
circles, and generally the opinon prevails that from  the pro-
moters’ standpoint the issue was most desirable.

“Toronto is paying five per cent. for its money, and might
have obtained it at 4 3-5, the price the investors are obtain-
ing.” ;
Messrs. W. L. McKinnon and Company, the intermediary
brokers state in reply to this criticism, that there is a money
stringency existing throughout the world to-day which has
caused the prices of Canadian municipal debentures to drop
all along the line. Edmonton’s debentures, for example, be-
tween July, 1912, and February, this year, went down fifteen
per cent. Hamilton’s dropped in twelve months seven per
cent. Saskatoon’s last issue was ten per cent. less than the
preceding issue.

And Mr. A. L. Fullerton of the Dominion Securities Com-
pany in discussing the sale suggests, ““That one thing is sure,
for it has been proved: No English banking house is prepared
at this time to pay any such price for city of Toronto bonds;
then why grumble if a banking concern on this side is willing
to make the purchase at a rate which cannot be obtained else-
where in the world’s money market? Moreover, the fact that
the last sale for a longer term  was for $80 odd, while this for
nine years is for $9o odd, would seem to show a fair and
reasonable price has been obtained.”’

Appetite has Limitations.

Canadians had been very large borrowers on the London
market during the last few years, suggested Chairman Tom-
kinson at the annual meeting of the Bank of British North
America, which was quite a healthy sign of the country’s
growth, so long as the capital obtained was wisely and
economically spent.

At the same time the appetite of thel English investing
public was not unlimited and there were now signs of an
attack of indigestion. ‘

The investing public, in quite a number of  cases, had
failed to come forward to relieve the underwriters.

The present time was very unfavorable for fresh capital-
istic expenditures, owing to the activity of trade at home,
which kept money dear, while the requirements of foreign
governments would also have to be met in the Lundon market.

“We have a fairly wide acquaintance,” said the speaker,
¢with those who undertake these new issues. We think it
would be wise of them not to do so without realizing the diffi-
culties they may meet and the high rates they may be re-
quired to pay.”

Mexico’s Financing.

President Huerta is’ quoted as saying that a French
banking house has offered the best terms for a large Mexican
loan for pacification and rehabilitation purposes. The govern-
ment has ordered a mintage of $1,250,000 in pesos and half
pesos to relieve the heavy drafts on the banks due to the ex-
port of coins instead of bullion.

——eao—————

The net revenue to Medicine Hat, Alta., for the sale of
natural gas for the past year was almost $60,000. If the
weather had not been so mild for the latter part of the year,
Engineer Grimmer estimates that the total would have Tun
close to $100,000 net. - For the vear 1911 ;l{e net profits from
this department of the city’s public utilities ,'were $23,280.
This is accomplished by selling the gas to consumers for
Jdomestic use at 13% cents per thousand and to _manufgcturers

at 5 cents ‘per thousand feet.
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STRINGENCY FELT IN WESTERN CANADA

Increased Immigration—General Trade Conditions
Building at Edmonton

Monetary Times Office,
Winnipeg, March s, 1913.

Mr. J. Bruce Walker, commissioner of immigration
Winnipeg, reports that during January of this year there 'ax
an increase of 53 per cent. in immigration over January ::
last year. The increase through United States ports amoun
to 16 per cent. over the same month last year. In Janu AR
1913, 5,873 mewcomers entered the Dominion through 0:;7.;
ports as against 3,848 in January of last year, an in
of 2,024. From the United States 5,028 entered during
month as against 4,321 in January, 1912, an increase of 683

Collection and Loans.
_ The industrial outlook is a little clouded by the mones
stringency at present, but this is considered to be only ¢ <y
porary. General business interests are not suffering 3 g:eln-
deal from the lack of accommodation. ax
There is mo lack of demand for loans, but the woly
of business in that connection is being restricted by the l_me
itation of funds for that purpose. -
Collections have not improved to any extent, but
jobbers are optimistic in the matter. It is expected th
more money will be available as more grain is marketed -
industrial work becomes more active. ad
A country merchant in Saskatchewan blames
chinery men for tightness of money.
Clever salesmen, says he, sell many farmers more 3
s 3 e
ments than are actually necessary. The machinery ho::::“? 2
secured better than the other merchants that supply m -
chandise to these farmers. .
The merchant referred to claims that many farm
chase on credit more machinery than their farms c:;s e
for; they are careless regarding this equipment, and bef';:i
they are paid for the implements are practically worn
through neglect. Out

Development Continues.

The railways are preparing to do a great amou
i ¢ nt
this year, and if the announced programmes are carnpefd'wk
the mileage added to the western country during 1013 wiuom.

the ma.

substantially greater than in any previous year., be

At Edmonton there are indications of a very acti
son in the building trades, architects and contractors St
porting a large amount of business in sight for so earlsv 1
¥ in

the season.
B o

LARGELY INCREASED MINERAL PRODUCT;O"

An increase of $20,906,495,
shown by the preliminary report
of Canada during 1912,

The total value of the year’s production was 81
or a per capita production of $18, the highei 31'127.489-
Nearly every important mineral in Canada shows et i!'ecord.
ed production in 1912, so far as value is concerned nIc"eas-
case of silver only is there a decrease in quantity, o -
only two per cent., the increase in total value of ’thnd this
mined being due to higher prices. Increases in Oute Silver
as follows :— but are

Pig iron, 10.5; gold, 28; copper, 40, and 1
cent. Increases in total value are: Si’lver’, 12; ﬁ?gk 5]° Per
copper, 85, and lead 93 per cent. ¢l St

Coal shows an increase of 30 per cent,
sum. 11, and cement 26.

Ontario is still the premier province,
38 per cent. of _the total production, or
British_ Columbia, Nova Scotia, Alberta

in the order named. ‘
———_———

or nearly 29 per cent

on the mineral pProduct. =

CtiOn

in tonnage, gvp

being Crediteq With

519023, 134 w
and Quebec r:;g‘é

The Canadian Alkali Company, Limited, wi = S
stock of $200,000, is said to have acquired con:ivclltel:‘a%lc
age just inside the lower limits of Samdwich and
United States Steel Corporation site. ‘The f:la.nt o
the Alkali industry on the Detroit side of the. syc il Tiva)
sented by the Solvay Process Company, Pemnsylver’ TeDbre.
Company and Michigan Alkali Works. - Large saly by, Salt
said to underlie the company’s property. = With on eds are
tion the men heading the new industry are Detmite SXcep.
ists. They are Mr. James Inglis, president; My - Sapital.
McBain, of Torg{mto, vice{president; Mr. M’. G 'Bo‘f‘ni&n
treasurer; and Mr. H, S. Dodson, ALY aimeds gN\
mamager. i ' secrctary ?nd generay

LY au.e\

car the

£
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ONE HUNDRED AND NINE COMPANIES

Eight With Capitalization of One Million Dollars
: and Over

The charters granted this week number one hundred and

pine, and their capital amounts to $21,665,900. The eight
lat‘e,st companies are:—
Fort Fraser Industrial Corporation, Van-
LSRRt SR N R R $3,000,000
Canadian Collieries, Edmonton .......... 2,000,000
Canadian Alkali Company, Windsor 2,000,000
Hygeia Ice Company, Mox}treal ......... 1,500,000
Edmonton Oil & Asphalt Company, Edmon-
RN e e e 1,000,000
Mills Brothers, Hamilton ............... 1,000,000
Empire Marble Company, Toronto ....... 1,000,000
Industrial Trust Company, Montreal .... 1,000,000

Grouping the new concerns according to provinces ; in
which the head offices are situated, we ‘have the following

results :—

No. of :
1 i italization.
Province. Com.pames. Capita
New Brunswick ............ 2 $275,000
Quebec ..ii...iieiiiiann, 26 4,599,900
B el (s v e 0.~ o.um oreio. oo 24 6,280,000
Manioba ..ol I 200,000
L R R e 43 6,106,000
British Columbia  .......... 13 4,205,000
R P 109 $21,665,900

The following is a list of charters granted during the past
week in Canada. The head office of each company is situat-
#d in the town or city ‘mentioned at t}'leA begm_mng of each
paragraph. The persons named ‘are provisional directors :—

Fernle, B.C.—Overland, $100,000, (cereals).

Red Deer, Alta.—Red Deer Holdings, $250,000.

Hanna, Alta.—Hanna Realty Company, $10,000.

stettler, Alta.—Ben Nevis Coal Company, $110,000.

.Bassano, Alta.—Chicago Ranch Company, $25,000.

Castor, Alta.—Williston Lumber Company, $40,000.

Claresholm, Alta.—Claresholm Curling Club, $5,000.

camrose, Alta.—Camrose Produce Company, $6,000.

Taber, Alta.—Consolidated Monarch Collieries, $500,000.

macleod, Alta.—Union Specialty and Realty Company,

& l..t.llbrldgo, Alta.—Chinook Loan and Investment Com-
. ,-.“3:;‘0“1:0-"“, Alta.—Metzner-Price Building, $125,000.

i ncy, $100,000.
Holh:m.:'g Znt}.’—Smith Furniture Company, $40,000. H. T.
Smith, C. J. Smith, A. J. Smith.
Moncton, N.B.—C. P. Harris Realty, $25,000. C. P.
Harris, Mrs. M. L. Harris, G. L. Harris.
8t. John, N.B.—New Brunswick Realty, $250,000. W. S.
visher, L. P. De W. Tilley, F. N. Brodie.
8t. Leon, Que.—Compagnie - Progressive de St. Leon,
$20,000. A. Lamy, U. Legris, J. Arvisais.
'ﬂont Laurier, Que.—Tannerie Co-operative
#$50,000. Z. Reno, J. B. Forget, L. Mocion.
'uuﬁsburg, Oont.—Leader Publishing Company, $40,000.
L. E. Murphy, H. H. Bradfield, B. B. Tucker.
: ‘rlﬂtford, ont.—Gun-Munro Spice Company, $40,000. H.
g. Gun-Munro, T. A. Cockburn, C. L. Watson.
gt. Tite, Que.—Canadian Union Jewellery Company, $49,-
., A. J. Ouellette, C. J. Ouellette, B. J. Dessureault.
mu..'polor, ‘ont.—Stamped and Enamelled Ware, $250,000.
G. D. Forbes, Hespeler ; F: Clare, G. A. Clare, {’res\ton. :
: ﬁmnr, Ont.—Reliance Investment and Maveloping
¢ ompany, $500,000. R.J. Ball, H. Peppler, J. Taylor.
windsor, Ont.—Canadian Alkali Company, $2,000,000. ‘W.
McBain, Toronto; A. L. Stephens, J. Inglin, Detroit.
“Midiand, Ont.—Midland White-Wear and Costume Com-
$100,000. H. J. Craig, D. White, Jr., F. W. Grant.
m’*mmp“, Man.—Canada West Investment Company,
$200,000. S. C.. Trewhitt, G. R. Ferguson, C. W. Buchanan.
- M palhousie, Ont.—Port Dalhousie Canning Company,
875,000. A. C. Gregory, F. Blaikie, C. Fretz, Louth Town-

du Nord,

- 'M’ ' i , i d Preservin
lle, Ont.—Ameliashurgh Canning an g

Company, 840,000, A. M. Haight, W. F..McFaul, Mrs. L. J.
Haight. i R LR oS i S
eek Hill, Ont.—Caledonia Ridge Dairv - Company,

% ‘mmu-!c. Haﬂ;in. J. D. Renwick, J. McCrimmon, West

Hawkesbiry Township.
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Hamilton, Ont.—Wentworth Land Company, $40,000. J.
H. Stratton, D. Lyon, R. P. Isbister. Mills Brothers, $1,000,-
o0oo. S. Mills, R. Mills, E. Mills.

Ottawa, Ont.—Page LeBoeuf Company,  $100,000.
(general merchants). L. Page, Sandwich; A. T. LeBoeuf, L.
Monforton, Sandwich West Township.

St. Jerome, Que.—Compagnie d’Immeubles de St. Jerome,
$100,000. C. E. Laflamme,. R. Deschambault, St. Jerome;
F. X. Cloutier, St. Sauveur des Monts.

Otutawa, Ont.—Duford, $150,000, (painter and decorator).
J. B. Duford, E. Desormeaux, H. Goneau. Mance  Farming
Company, $300,000. Hon: L. A. Audette, Col, . Fiset; . h.
Cagnat. ‘

Quebec, Que.—T. Matte Oil Clothing Company, $20,000.
T. Matte, J. G. Honde, G. T, R. Dery. Roy .and Darveau,
(boots and shoes), $49,900. T. Darveau, A: Poliquin, D.
Darveau.

Vancouver, B.C.—F. R. Murray Company, $25,000,
(general merchants), Gresham Investment Company, $30,-
00o. Fort Fraser Industrial Corporation, $3,000,000. New-
castle Lumber Mills, $500,000. Maison Nouvelle, $10,000,
(dry goods).

Victoria, B.C.—Co-operative Contract Company, $100,000.
Modern Homes, $20,000. Cowichan “Repressed . Brick and
Tile Company,. $200,000.  Nechaco 'River Estates, $50,000.
Scottish and British Columbian Securities, $25,000.  rienson /
and Wood, $45,000, (builders). Victeria Securities. $100,000,
(real estate).

Calgary, Alta.—Taber Development Company, $10,000,
R. A. Brocklebank, $130,000. Alberta Still-Alarm Company,
$50,000. Pouplier, Pohl and Company, $50,000. Pearce's,
$100,000. Tommy Burns Company, $100,000. Windsor Ter-
race, $135,000. Vitrified Clays, $5,000. Calgary Tannery
Company, $50,000. Canadian Brokers, $25,000. Fowler and
Wheeler, $50,000.

Edmonton, Alta.—Alberta Canadian Investments, $300,-
000.  Quick Print, $10,000. ‘Sawridge Realties, $25,000.
Horner’s Livery and Garage Company, $10,000, Canadian
Land and Investment Corporation, $300,000. Grady Cast
Stone Company, $100,000. Hook Signs, $10,000. Alberta Col-
lieries, $10,000.. McCool and Stobie, $10,000. Cane¢dian Col-
lieries, $2,000,000. . Edmonton Oil and Asphalt Company,
$1,000,000. Apartments, $300,000. S. S. Franklin, $10,000.
Namayo Wine and Spirit Company, $25,000. Geo, T. Browne,
$50,000. -Robertson and Company, $30,000. MacCosham-
Gaboury, $10,000. East End Store, $10,000. Beaver Hill
Park Syndicate, $20,000.

Toronto, Ont.—Elk Realty Company, $100,000. J. Mont-
gomery, H. P. A. Edge, J. G. Shaw. Credit Forks Tile and
Brick Company, $100,000. F. T. Proctor, W. G. Bartlett, L.
Smith. F. D. Elliot Company, $40,000, (manufacturers’
agents). N. Sommerville, H. A. Newman, F. D. Elliot.
House Furnishing Company, $40,000. J. P. MacGregor, A. E.
Wilson, Miss I. M. Croker. Yonge Gardens, $50,000. R. W,
E. Burnaby, N. Sommerville, H. A. Newman. Empire Marble
Company, $1,000,000. M. L. Gordon, J. F. MacGregor, W.
H. Walter. Gardeén Theatre Company, $150,000. F. L. Brick,
R. W. Thompson, C. L. Brick, Allen, Edwards, Speirs Realty
Company, $40,000. T. A. Allen, G. M. Edwards, P. Y. L.
Speirs, Carleton Place. Canadian Ice Machine Company,
$75,000. W. S. Shipley, New York; C. E. Allison, Toronto;
A. W. P. Buchanan, Montreal.

Montreal, Que.—Canada Roofing and Paving Company,
ral
“romoters’ Agency, $100,000. J. E. Lalonde, J. A. Guilmette,
A. E. de Lorimier. Industrial Trust Company, $1,000,000,
A. E. de Lorimier, E. H. Godin, J. E. Morrier, F. J. Jago
Company, (builders), $100,000. E. E. Howard, J. DeWitt,
W. H. Howard. Simplex Contracting Company, $99,000. B.
Melancon, M. Loranger, B. Grandguillot. Hygeia Ice Com-
pany, $1,500,000. J. A. L’Heureux, W. Bovey, F. Fleet.
Kelly Tire Company, $50,000. E. M. McDougall, J. J. Creel-
man, P. Francois. Commercial Properties, $150,000. A, R.
McMaster, Westmount; T. M. Papineau, G. C. G. Hodge,
Montreal. Raymond Construction Company, $40,000. L. A,
David, G. L. Alexander, B. C. Macfarlane. Associated Stores,
$100,000. J. M. Ferguson, J. M. Adam, S. C. Arrell: Every-
body’s Store, $50,000. G. I.. Alexander, M. Dugas, C. i i
Eugene. Mutual Trust Company, $50,000. ‘A, Komaroff, L.
A. Ship, M. R. Ship. Credit National, $99,000. E. Robert,
J. Lacasse, E. Doucet. Alpha Delta Land Company, $19,000.
A. T. Bazin, Westmount; D. F. Busteed. N. Brown; Montreal
Compagnie de' Travaux en Beton, de Montreal, $00,000. 0.
St. Germain, A. Roy, Lachine; L. Mallard, Montreal. Le
Credit Montreal, $148,000. A. Handfield, H. Foucreau, = T
L’Heureux. L’Association du Coureur de Bois, $19,000 J'
E. Leonard, St. Rose: E. Patenaude. Z. Filion ’\'Jont.reh'l'
Harlem Heights Land Company, $48,000. J. T. 7. p; ;

te
P. F. Kastel, A. Ecrement. Westmount Land Syndic:t:}g’;é,:

voo. 1. Ballon, M. Fineberg, M. Rabinovitch Fedéral Con
struction ‘Company,” $500,000. H. 'N. e
H. E. Walker. Chauvin, G!'H. Baker,
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extenﬁ:n;,
‘ Dividends and Future Plans

Smart-Woods Company.—Smart-Woods Company anioulce
that a quarterly dividend of 13 per cent., or at the rate of 7
per cent., on the preferred stock of the new company, and -of
1% per cent., or at the rate of 5 per cent., on the common
stock, has been declared. This is the first dividend declared
on these stocks.

Macdonald Company, Limited.—The January statement
of earnings of the A. Macdonald Company, Limited, show
that sales were ‘$520,050, as against $427,000 last year, an
improvement of $30,550. For the 12 months ended March
1, 1911, the sales were $4,332,000, and for the same period
ended March 1, 1912, they totalled $5,446,000, or a gain of
$1,114,000. g

Canada Venezuelan Ore Company.—At the annual meet-
ing of the Canada Venezuelan Ore Company, Limited, Mr.
A. R. Doble was elected to the board succeeding /Colonel H
H. McLean, M.P. As the company’s operations have been
confined to development work no financial report was made
public, but Mr. F. P. Jones, president, gave the shareholders
present some informative data on the work done and the
future prospects.

Nova Scotia Steel and Coal Company.—During the short
month of February the output of the Nova Scotia Steel and
Coal Company was as follows:—

Tons.
Lol aatmed - 5 20l s M D S 50,704
Pig iron made oo v v neomassen 5,405
Stepl INGOts '\ e T N L e 4,828
Ore mined’ ...... S e A e S 79,535

Sunarior Bricx and Tile Gompany.—The contract for
supplying the hollow tile to be used in the big plant of the
Canadian Car and Foundry Company, has been secured by the
Superior Brick and Tile Company.

Mr. Ayer, the manager of the Brick Company, in an in-
terview, states that the contract will take the entire output
of the plant for four months, and the process of tile making
will begin at the new plant about April 15.

Brazilian Traction, Light and Power Company.—Gross
earnings of the Brazilian Traction, Light and Power Com-
pany for February wilk be the largest since the merger went
into effect. Each of the first three weeks of February earn-

ings have been larger than those for any week previous to .

February. The following is the February showing, as re-
ported: Week ended February 8, $462,114; week ended
February 15, $420,853; week ended February 22, $432,486.

Lake Superior Corporation.—The net operating results of
the Lake Superior Corporation and its subsidiary companies
for January show large increases. The improvements un-
dertaken to date were practically completed last year and
during the inevitable tuning up process the plants have
shown good incrases each month, and they are all now
gradually running up to full capacity. The production of
steel rails for January was 28,812 tons, or 3,711 tons greater
than that for any single month in the history of the corpora-
tion.

Freeman’s, Limited.—The annual meeting of Freeman’s,
Limited, was held in Montreal. President Frank Gallagher
presented the report for 1912, which was the best in the his-
tory of the company.

Twenty-five per cent. was written off for depreciation,
and the dividend was raised from six to eight per cent.

The retiring directors were re-elected for the ensuing
year, the board being composed of Messrs. F. J. Gallagher,
president; Alex. D. Fraser, H. Dorsay, A. C. Calder and M.
Doheny.

Intercolonial Coal Mining Company.—At the annual
meeting of the Intercolonial Coal Mining Company, Limited,
Mr. F. W. Molson was elected a director in place of the late
Mr. W. M. Ramsey.

The output of coal and coke this year showed a slight
decreasa. The outout for the year ending December, 1912,
amounted to 247,624 tons, compared with 275,633 last year.

The old board of directors was re-elected, .as follows:
Messrs. D. Forbes Angus, K. W. Blackwell, Tas. Floyd,
Frederick W. Molson, R. MacD. Paterson, E. Goff Penny.
Duncan Robertson. At a subsequent meeting of the board
Mr. D. Forbes Angus was re-elected president and managing
director, Mr. James Floyd was re-elected vice-president, and
Mr. C. A. Dowd was re-elected secretary-treasurer.

Calgary Power Company.—The annual statem ~
gary Power Company shows that the company he:st gf (.:a;-
pated largely in the growth of the city in which it oi,em‘

Gross earnings amounted to $101,846, while thntes“
earnings were $151,707, as against last year’s earninegs -
months’ operations) of $81,318 gross and $61,604. (8
Cqmparing the :.earnings of the same eight months .of thcp -
with the corresponding period of last year, the increas;s 3
per cent. gross and 91 per.cent. in net earnings. Afy e
gtsu:tmg the lrxletbilitereSt §lgarges for the year, amount‘er d:;

0,757.41, the balance, $61,049.73, was t
and loss account. i ¥ indaan Profic

Northern Ontario Light and Power Com
Northern Ontario Light and Power Company, Lpim""it-\The
ports for January:— ed, re-

GFross-earmings: o SuSaT $
> G 72,798
Operating expenses and taxes ...... 16,;22
Net earnings: . .....v.cieene Py
Other dncome’ . fv . ic. divasssanan $56'§‘é§
Totdl INCOME T« o vvioioio s e
Bond 10TEPEst . ein v i vy ad i Al $§S'gg(5’
e —
SUrPIS. ot L T R $33,801

City Dairy Company.—A large growth i
business done during 1912 was repgrted at t!l;;h:nm‘{?l;‘me of
ing of shareholders of the City Dairy Company Na meet-
fits showed a more moderate increase, amountix;g t et pro.
136, or $4,478 greater than those for 1911. After pa ° $r04,.
preferred and common dividends and allowance %f!’ment of
for depreciation, profit and loss balance carried forw $20,000
$57,8_38. Mr. A. E. Ames, president, reported that ard wasg
of milk during the early part of the year and th the =
furnished a very narrow profit. The condition wa € sum:
after September 1. The ice cream department S mero\md
healthy increase and a fair profit. This part of t}s, Owed o
any’s business has increased by 46z per cent. since ¢ comp.

The sum of $35,000 will be expended in incre 1906,
plant during the coming year, the amount to bhe asing the
of profits. Retiring officers and directors were re-tealkezfedo“t

Consolidated Mining and Smelting Com
solidated Mining and Smelting Compagny of E:gh:’rh.e Con-
ore receipts at the Trail smelter for the week endin Limiy :
ary 22, and from July 1 to date, in tons:— Ing Febey.

Week ended

Company’s mines. Feb.22. tgu&y .

Eenge b s SR R 3,020 103?; =

QRO v s o

Sellbvads cohn Vbl I,ggg 29’8‘ -

Richmond-Eureka ...... 66 %258

N0 5 i b e 166 844

Molly - .Gibson =« eniss it ot Nl 387

O e S b e Loy

%t.hEugene .............. e 153

ther thin@a. e o (0 o 2,856 933

: 52:445

Totals & s

............. 0,028 200,300

Dominion GCanners, Limited.—T

Dominion Canners was held at Hamil?:n.am’]l‘l;?g g:,‘:’“?x
ncig)

port shows a profit of $503,409.30, from :
; : »409. 30, w s
7 per cent. was paid on the preferred stockh;ch % dlvldend

nd a divide

6 per cent. on the common; $s0
. 5 ,000 was added d of
ance reserve and $172,503.30 add to the
count. e ed to profit ang losg s:l',
-

While it was understood that the

: S com

ful year, the report was better than expeclt):gy }%}? a Succese.

$503,400.30 compare with $363,020.2> for Igr} € Drofitg of

year of $140,380.08. » 2 gain for th
-

The surplus earnings, in spi
> X 3 pite  of the iti
penses in the shape of a 6 per cent. divide,ndadd]tlon o ex
stock, which wa id i on the
Z s paid in January for the entire Omman

form of a bonus, of $1 yea
, 72,503.30, co : T in
for 1911. A : T’npare Wb 8166,020“;"
The earnings were equal to 1 AL 3 3
i 4 per:cent, »
stock, the amount carried forward to the Credi(;n the COMmey,
loss account being equivalent to 8 per cent. oI profiy ang

Following the usnal practice.

' ! Sua 1ce. Re0.000  wa

insurance reserve, making the total of that fucndadg"d 1O the
15

©.00q, - -




¢
i

:

March 8, 1913

The old board of directors for last year was re-elected.
As: a subsequent meeting W. R. Lalor, M.P., was elected

ident; H. W. Richardson, first vice-president; J. J.
MNairn, second vice-president and general manager; R. L.
Jones, secretary-treasurer, and W. R. Drynan, assistant
secretary-treasurer.

Hillcrest Collieries, Limited.—The annual statement of

3 $illcrest Collieries, Limited, shows net profits from operat-

-

ing, after prov.ding for all expenses, of $100,100 and a total
revenue of $103,400 in 1912.  After deduction of fixed
and payment of the 7 per cent. dividend on the com-

s $705,700 preferred stock there remained a balance of
equal to 3.26 per cent. on the $1,000,000 common

The statement is a combined statement of the Hillcrest
Collieries, Limited, and the Hillcrest Coal and Coke Com-
pany, Limited, and the directors announce that the legal
formalities necessary to the actual merging of the two pro-
perties are now being proceeded with. In the annual report,
it is stated that the work of equipping the mine was carried
out during the year, but it was not until December that the
warious units were in complete operation. A fair amount of
development work had been done, and it is expected that the
sew equipment will greatly facilitate further work of this

The board of directors was re-elected and subsequently
the same officers were chosen.  The officers and board for
the year are: Mr. C. B. Gordon, president; Mr. C. Meredith,
wice-president; and Messrs. H. S. Holt, W. D. Matthews, J.
8§ C. Fraser, J. M. Mackie, G. H. Duggan, M. P. Davis, C.
P. Hill, C. R. Hamilton, and John Brown, the last named
being also general manager. ;

The profit and loss statement for the year is as follows:

REVENUE.
Net profits ....c.....iiioiiiii i, $100,000
BRI GE, €0 & sy Vs head 3,200
g v $103,400
De‘lﬂ-—j ;
Bioaitredl expenses ...l $ 329
fnterést on loans “.........h........o 4,810
B Bl L .., 16,250
Dividend on preferred stock ............... 49,350
‘ $ 70,739
e R R R S B $ 32,660

The balance sheet shows total assets of $2,426,708, of
which $2,016,663 is in mines, etc., and $349,348 in plant.
The capital liabilities amount to $2,030,700, of which $705,700
is preferred stock, $1,000,000 common stock, and $325,000 5

cent. bonds; current liabilities are $163,347, there is a
reserve for contingencies of $200,000, and a profit and loss
surplus of $32,660. .

e o o —

AMERICAN BANK NOTE COMPANY
The annual report of the American Bank Note Company
s of a progressive character. Dividends amounting to $494,-
524 were paid during the year. There was a gain of $76,863
in work in progress.

The capital stock issued and outstanding is :—Common

stock, $4,496,737.50 preferred stock, 6 per cemt. cumulative,
$4.406,737.50; total, $8,003,475.00. The autnorized capital
stock is :—Common stock, $5,000,000; preferred stock, 6 per
cent. cumulative, $5,000,000. The total authorized capital
stock is $10,000,000.

The net profits of the company amounted to $1,002,804,
an increase of $309,302. -

The Canadian plant of t_he company is being further en-

ed so as to be in condition to successfully cope with the
remarkable growth of this country. This is managed as an
independent mational plant, and is entirely Canadian in char-
acter and feeling. A

The business of the company may be divided into three

Th.c largest and most important is the engraving and

r, inting of paper currency, securities, postage and revenue

Y fstamps, and various other revenue-producing forms in the
"'odgction of which absolute security is the primary and
requisite. :
b"kA mmercial business, both steel and lithographic, pro-
' cheques, drafts, and all forms of stationery.. .
‘A complete typographic. plant for the production of cata-
folders, tickets and all forms of advertising matter,
ing a highly perfected map department for the manu-
e of maps of all kinds. = . ; ,
" The American Bank Note Company has supplied securi-
sies for over thirty of the world’s governments, covering st
per cent. of the world’s area, and 81 per cent. of the world’s
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Messrs. Glazebrook and Cronyn, Toronto, exchange and
bond brokers, report exchange rates as tollows :(—

Between Banks. ;
Counter.

3 Buyers. Sellers.
NoXz funds - ol vaie 1-64 pm 3-04 pm % to 4
Mont. fante’ e ine 10c. dis Par % to X%
Sterling— i
6o days’ sight iininn 8 13-16 8 27-32 9 1-16
y to 9 3-16
do,. demand. . ;. seesiisen 9 13-16 9 27-32 10 to 103
Cable transfers i ize ., v 9 15-10 Q 31-32 10% to 10%
New York: Actual. Posted.
Sterling—60 days’ sight .......... 4.83-50 4.84%
Ao BB s . s s & el 4.87-95 4.89

Call money in Toronto, 6 to 6% per cent.
Call money in New York, 3% per cent.

Open market discount rate in London for short
4 13-16 per cent.

bills,
e

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Camadian Bank
Clearing Houses for the weeks of March 7th, 1912; February
27th, and March 6th, 1913, with percentage change:—

Mar. 7, '12. Feb. 27, '13. Mar. 6,.’13,.Chg.. %

Montreal . . . $ 46,733,538 $ 45,700,041 $ 53,200,481 +13.8
Toronto 38,334,468 30,360,974 46,612,402 +21.5
Winnipeg 25,478,253 24,111,827 25,088,732 + 0.8
Vancouver 11,560,004 11,418,475 12,136,866 4+ 4.8
Calgary 4,710,866 4,382,752 4,446,847 — 5.6
Ottawa . 5,449,656 2,097,792 4,129,802 © —24.2
Edmonton 4,462,803 3,477,765 ° 4,147,009 — 7.0
Victoria 3,020,754 3,515,538 3,028,051  +20.7
Hamilton . 2,060,653 3,054,321 3,310,807 +12.1
Quebec. 2,711,779 . 2,005,536 . . 3,104,775 +17.7
Saskatoon 1,962,897 1,758,470 2,152,412 +. 0.6
Regina. 1,721,746 2,371,308 2,282,665 +32.5
Halifax. 1,814,601 1,463,001 2,260,569 +24.5
St. John . 1,356,733 1,516,061 1,546,060 +14.0
London - 1,876,241 1,547,016 1,001,032. + 6.1
Moose. Jaw . . 003,712 1,141,688 1,105,804  +20.3
Ft. William . 510,581 824,023 907,143 +77.6
Lethbridge 500,496 467,812 544,181 — 0.1
Brandon . 516,493 485,823 546,043 + 5.0
Brantford : 573,288 550,841 608,002 + 5.9

Totals . . . $157,364,552 $140,858,044 $174,846,723 +111
New Westminster ........ 560,007 802,208 ' <.ehs

i s G

FEBRUARY BANK CLEARINGCS

. The following are the returns of Canadian Bank Clear-
ing Houses for February, 1913, compared with February,
1912 :— .
Feb., 1912. Jan., 1913. Feb. 1913. Chg. %

Brandon. . 1,000,062 § 3,025,814 8 2,103,288 + 5.6
Brantford . 1,018,353 2,891,008 2,308,638 +25.0
Calgary. 17,867,035 21,680,000 18,680,004 + 4.5
Edmonton. 16,648,355 18,304,721 15,052,283 — 4.1
Ft. William 2,066,046 3,600,351 3,385,734 +63.7
Halifax . 7,233,773 . 9,322,578 7,330,675 + 1.4
Hamx]tqm ! 10,783,653 15,036,304 12,815,056 +18.8
Lethbridge 2,456,371 2,460,794 2,077,261 —15.4
London 5,767,826 8,387,037 6,786,203 +17.6
Montreal 180,650,013 247,012,102 210,727,300 +11.1
Moose Jaw . . 3,003,252 5,006,706 4,708,432 +20.3
New Westminstere ....... 2,544,640 2,170,018
Ottawa . . 17,056,478 10,202,073 = 14,021,384 —21.0
Quepec ; 10.043,015 13,576,582 12,486,072 +24.3
Regina . 7.197,011 11,671,180 12,756,303 +77.2
St. John. 6,605,406 8,383,301 6,206,406 — 5.0
Saskatoon . 7,028,056 0,010,084 7,210,415 + 2.5
Toronto. 147,505,624 106,761,436 162,800,405 +10.3
V:_mcopver 45,351,107 52,421,327  50,641.407 +11.6
Vl'cto‘na. 12,610,627 15.087.507 13,950,100 +10.6
Winnipeg . 100,037,062 134,003,452 105,405,133 + 5.4
Totals.

. 8614.802.815 $804.364.150 $674.002.683 + 0.7
The annual statement of the British Canadian Trust and

Guarantee Company, Lethbridge, shows a net profit of $2.-
732. The company’s assets amount to $42,015. of which

$33.821 are mortgages on real estate, agreements for sale

purchased, etc.”
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BOND TENDERS INVITED

Monectary Times’ Weckly Register of Infurmation for
Bond Dealers and Municipal Officials

st. Hyacinthe, Que.—Until March 13th for $100,000 5 per

cent.’ 4o-year debentures. A. Messier, city clerk.

Fort Frances, Ont.—Until March 8th for $9,601.34 5 per
cent. 28-year electric light debentures. J. W. Walker, clerk.

Bow Island, Alta.—Until April 1st, for $40,000 30-year 6
per cent. debentures. W. A. Bateman, secretary-treasurer.

Athabasca Landing, Alta.—Until- March 15th, for $40,000
30-year 6 per cent. school debentures. S. R. Farquharson,
secretary-treasurer. '’

Mariposa R.M., No. 350, Sask.—Until March 15th for
$15,000 5% per cent. 2o0-year debentures.  A. M. Carlile, secre-
tary-treasurer, Kerrobert.

Prince Edward County, Ont.—Until March 11th for $30,-
000 4% per cent. 20-year roads debentures. D. L. Bongard,
county treasurer, Picton, Ontario.

Prince Edward County, Ont.—Until March 11 for $30,-
000 4% per cent. road construction debentures. D. W. Bon-
gard, treasurer, Picton, Ont.

st. Paul Rural Municipality, Man.—Until ‘March 12th
for $4,000 5 per cent. debentures. W. Gorham, secretary-
treasurer, Bird’s Hill Postoffice, Man.

Eye Hill Rural Municipality, No. 382, Sask.—Until
March 17th for $r10,000 5 per-cent. zo-year debentures. A.
W. A. Carscadden, secretary-treasurer, Macklin, Sask.

virden, Man.—The ratepayers will vote on March 2oth
on a by-law to raise $10,000 to pay for improvements to
‘municipal buildings. * William Whiteford, ‘town clerk.

, Battleford $.D., No. 71, Sask.—Until March 10th, for
$100,000 6 per cent. 30-year debentures. F. W. D. Thomp-
son, secretary-treasurer, Postoffice Box 309, Battleford.

Revelstoke, B.C.—Until March 15th, for $17,128 5 per
cent, 20-year concrete sidewalk debentures. Bruce A. Lawson,
city clerk. (Official advertisement appears on another page).

" Holland = Consolidated S8.D., No. 390, Man.—On March
12th the ratepayers will vote on a by-law to borrow $25,000
for a school house. A. W. Goulding, Holland, secretary-
treasurer, Victoria Rural Municipality.

Portage la Prairie Rural Municipality, Man.—On March
10th ‘the ratepayers will vote on 4 by-law to issue $35,000 5
per cent. 20-year bridge debentures. D. McCowan, clerk,
Portage la Prairie.

East Kildonan 8.D., No. 14, Man.—On March zoth the
ratepayers will vote on a by-law to raise $22,000, repayable
in 20 years. H. Thompson, secretary-treasurer, Kildonan
Municipality, Winnipeg.

Preston, Ont.—Until March 17th, for $102,300 5 per cent.
20-year, and $8,000 30-year 5 per ' cent. debentures, H. C.
Edgar, town clerk. (Official advertisement appears on an-
other page).

Rapid City, Man.—Until March 25th for $12,000 5 per
cent. electric light and power works debentures. (. Gordon
Murray, secretary-treasurer. (Official advertisement appears
on another page.)

New Westminster, B.C.—Until March 22nd for $1,087,000
40-year 4% per cent. roads, waterworks and shore debentures,
and $50,000 15-year 4% per cent. sidewalk debentures. A. G.
Moore, clerk, Edmonds Postoffice.

Pincher Creek, Alta.—Until March 24th for $30,000 6
per cent. 3o-year municipal building; .$15,000 6 per cent.
20-year sidewalk debentures, G. D. Plunkett, secretary-
treasurer. (Official advertisement appears on another page.)

Ponoka, Alta.—Until March 15th for $4,255.30 5 per
cent. 20-year sidewalks, and $4,000 5 *per cent. 20-year
drainage and sewerage debentures. T. W. Hutchinson, sec-
retary-treasurer. (Official advertisement appears on another
page.)

Duck Lake, Sask.—Until April 4th, for $6,000 5% per
cent. 20-year town hall, and $4,000 5% Dper cent. 20-year de-
bentures, bonus to Dominion Milling Company. Frank Hop-
wood, secretary-treasurer. (Official advertisement appears on
another page).

Estevan, Sask.—Unti] March 26th for $50,000 5 per cent.
3o-year high school; $30,000 5 per cent. 30-year waterworks ;
$25,000 5 per cent. 30-year sewer; and $25,000 5 per cent. 25-
year manufacturing establishments’ debentures. L. A. Dun-
can, secretary-treasurer.. (Official advertisement appears on
another page:) s : A

.- Welland, Ont.—Untit March 31st for $75,000 30-year
waterworks; $45;000 30-year hydro-electric; $17,480.37 10-
year .local improvements: and $12,109.26 10-year local: im-
provement debentures. Interest, s per cent. J. - Hamilton
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Burgar, town treasurer.
another page.)
London, Ont.—Application will be made to the
Legislature for an act to authorize the council to
law for the following purposes without Smeitting o by~
the electors:—$110,000 for power generation plant - em w
for additional equipment, plant, etc., for waterwork;-
for motor combination fire fruck. S. Baker, city Clerk‘ $7.500
North Vancouver, B.C.—Until March 27th for
4o-year 5 per cent. debentures to construct additio
minal accommodations, and $137,000 40-year 5 per nal  ter.
bentures to construct a new and modern ferry stéamcen" -
issues fully guaranteed as to principal and interest i Botk
city of North Vancouver. H. E. Kemp, Sécretary t by whe
North Vancouver City Ferries, Limited, North \; »
(Official advertisement appears on another page.)’ Alcouver.

(Official advertisement appears oo

Ontaric
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WINNIPEG PAINT AND CLASS COMPANY

Winnipeg Paint and Glass Company’ -
2 ¢ Y'S pro i
nual report, its tenth, shows satisfactory profits t%riiiwe a=-
of $372,450, after making allowance for depreciation & =™
ful debts and contingencies. 0, doube

Sales showed an increase during the year
_ of thirty.e;
: ~eghe

per cent.
The balance at credit of profit and loss, Jan
uary. gy
nftet u:.

1912, was $102,031.80, and net profits for the vear
ing ample provision for depreciation,. doubtfy] 4
contingencies totalled $372,450.42.  After deductin ebts and
interest and discount paid from this the tota] availaps oS
distribution was $415,082.42, which was appropri 2ilable for
lows: Dividends, $86,510—dividend No. 2, prefe:ted as
cent,, paid September 1st, 1912, $17,088.00; divid Snce 8 per
common 1o per cent., paid September 1st, 1912 e:d No,
dividend No. 3, preference 8 per cent., payab[é M“'W&n;
1913, $18,158.87; dividend No. 13, common 10 per arch
able March 1st, 1913, $24,090.71; preferred shar SRt pay-
pense, ‘$373.75. The balance of $328,563.23 was ~ ISSue ox.
ward it credit of ,proﬁt and loss account, arried for
e company’s property and assets to .

In moving the adoption of the report Mt;u 8;6-70:-&
president, made reference to the developments R
pany’s business. During the year, said he thln the com.
branch. was incorporated as the Edmonton i’ai S
Company and also the marble business under ':i&nd Glass
the Magble and Tile Company of Canada. Bothe
companies are showing satisfactory progress. B
hoqses were opened in Saskatoon and Swift Cur v
action has been justified by the results. Tent, ang the

The prospects for the
company are good.

i

present year’s busip
€Ss of the
i —

WINNIPECG: BANKER PASSES

Mr. William Russell, one of W

died at his home in that city last

Mr. Russell was born in 1860

part of the city of Toronto.
him in 1882.

On going to Manitoba he entered :
Canadian Pacific Railway Company at t]l;famfj%mce
several years in charge of the company’s busin .
tI;lorta.lzlGretna, Portage la Prairie and other po'f,:fs“

e rallway service to enter business a i >
southern Manitoba. PSRN bank:..

The increasing banking accommodati

; ation of
attracted the attention of the Bank of Hamj di%
ed Mr. Russell’s business. The bank a?lgg::?am i
ﬁnanc}al knowledgg and. after leaving him 1o recogni‘q hie
establish their business at Winkler and open iy SNough w©

at Plum Coulee, engaged him at th o e b“l&
X ) e he .

and organizer of new branches. He lef?(ih%m:e - ln%
banlg to organize the Western Trust Company €IVices of
fice in Wlnnlpeg_, becoming its managing dire’ctwlth head of.
thret’a years, failing health warned him to retipr‘ b‘l.t.
year's recuperation he energetically assisted in 11 o “Miter
of the Equitable Trust Compamy,yperfor:rti(iin;In tg’e fo, . 8

e

secretary-treasurer, until stricken- wit i : d“uQ‘
was a director on the boards o h his fata] ﬂlna& n‘i’

dir f the associat :

the Winnipeg Investment Company a i COMbanies

ited, of Winnipeg. He was alrsopa dire::]t%rtg? tIl:]ves?Ors’ & g

leries and of the Sovereign Life Assurance C o Cnﬂiﬂ‘m

one of the board who removed the head offi g bei‘

company from Toronto to Winnipeg. last ye;;-e of the latter
this
a

innipeg’s pione
week. o

at Eglinton, o

The call of the went" Dow 5
St attractes

il

the

ih

—_——_—

Officers of the South Vancouver Boa
vear. are: President, Mr. R. 'C:
clammation: vice-president,.
Mr. Kenneth Lamond.

rd of T
Hodgson, re-e!egg; &"'
Mr..F. E: Elliotes: g

826,000

5
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CORPORATION BONDS

Harris Abattoir Company, Limited, Requirements —
Clay Products Issue—Two Stock Offerings

The Dominion Securities Corporation have purchased and
are offering $750,000 first mortgage 6 per cent. bonds of the
JHarris Abattoir Company, Limited, of Toronto. The bonds
< are 15-year sinking fund gold bonds and they are offered at
par and interest. ]

The Harris Abattoir Company is one of the oldest and
largest fresh meat distributors in Eastern Canada, having

es in Toronto, Montreal, Quebec, Sudbury, Haileybury,

and Glace Bay. The company is at present erecting

2 new plant adjoining the Union Stock Yards. at Wes_t Toronto.

On completion of this plant the company will use its present
plant as a public cold storage warehouse.

Awerage Net Earnings.

The $750,000 bonds now offered are a part of a total
suthorized issue of $1,750,000, are to be used to provide fqr
extensions in connection with the company’s increasing busi-

Against the bond interest of $45,000, the company has
shown average annual net earnings of .$158,783 for a Qenod of
four and three-quarter years, while estimated net earnings for
the current year on the basis of the nine months statement
will be 8180,000. R

An offering of $100,000 Standard Clay Products, Limited,

is being made by the Eastern Securities Company at
8% and interest, carrying a bonus of 40 per cent. of common

Stan Clay Products, Limited, is a reorganization of
the mﬁf Drai}x'l Pipe Company, of St. Johns, P.Q., Limit-
which has for 28 years successfully manufactured salt
vitrified sewer pipes, conduits, culvert pipe, locomotive

, stove linings, and other fire clay goods.

Two Stock Offerings.

Nova Scotia Trust Company are making an offering of
880,000 7 per cent. cumulative participating preferred stock of
Amherst Pianos, Limited, at par, carrying a bonus of ordin-
ary shares in the company. ;

Amherst Pianos, Limited, has been organized for th'e pur-
pose of taking over the business, assets, and undertaking of
%e Messrs. J. A. McDonald Piano and Music Company,

2 ring of the preferred stock of the A. Mac-
D”“.,d’alﬁp:g;, L%mited, of Winnipeg, is to be made in
London within the next few days, following which the stock

be listed there. The entire issue of $2,100,000 7 per
v stock of the company was underwritten in Lon-
“in December when the company was purchased by the
don } \on Bond Company and placed on a new financial basis.
Dom B —

QUEBEC’'S MINES
incial mines branch of Quebec has just issued
T@;iml:;‘;ért on the mineral production of the pro-
:bee during the year ending December 31, 1012. A
Total value of the products of the mines and quarries of
she province during the past year amounted to $11,017,046,
¢ annual value yvet recorded. This is an increase of
':,',',’,",2: compared with 1011, when production amounted
». » ’
5 .Isn 18.;2 twenty years ago, the total mineral production
whole of Canada amounted to only 816,625,000, to
dﬁ?: the province of Quebec contributed probably a little
m. one million dollars. ; :
The principal products of the Quebec mines, according
statistics, are asbestos, copper ores, mica, graphite,
'ﬁd:” . ether make up 35 per cent. of the production. Struc-
sural materials, such as limestone, granite, cement, bricks,
marble, enter for some 60 per cent. '
’ten years, the total value of mineral production in-
c,u'he‘d from $2,772,762 in 1903, to 811,017,046 in 1012.
* @

} Q An insurance cONgress will be held at Victoria, B.C., in

August. . sville, Ont., the by-law to bonus the Ecothermal

At pany. by exemption from taxation of a five-acre

site and 2 loan of $10,000 was can:ied.
Northern Pacific Railway officials were recently on the
acific coast. It is proposed to run a line from Sumas to
P Westminster, giving the railway an entrance of its own
ew

N d the: Fraser. At present entry is effected
10 Va a: 'mvll”aciﬁc Railway lines. The terminals are to
;!g‘f;:’» head of False Creek. - : ot

A}
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MERGER OF CASKET MANUFACTURERS

First Evidences of Proposed Amalgamation—Companies
Included—Finances and Arrangements

The incorporation of the Dominion Manufacturers,
Limited, is the first evidence of the proposed amalgamation
of casket manufacturing firms in Canada, which has been
discussed for some time. The companies which are likely
to be included are the following:

The Winnipeg Casket Company, Winnipeg, Man.
The Globe Casket Company, London, Ont.
Messrs. Semmens and Evel, Hamilton, Ont,
Messrs. Elliott and Son, Prescott, Ont.

Messrs. Girard and Godin, Three Rivers, Que.
Messrs. Christie Brothers, Amherst, N.S.

What the Charter States.

The Dominion charter of the company gives it authority
to carry on all or any of the businesses of manufacturers of
and dealers in caskets, coaches and carriages, automobile
body builders and of all supplies appertaining thereto, manu-
facturers of and contractors and dealers in all the branches
of undertakers’ supplies, hardware, plate and plated goods
and to carry on the trade of silver and goldsmiths in all
their respective branches, and to carry on all or any of the
businesses’ of 'silk 'and ‘satin- mercers, silk weavers, cotton
spinners, cloth manufacturers, importers, wholesale and re-
tail dealers of and in textile fabrics of all kinds, and whole-
sale and retail dealers in leather goods and articles required
for ornaments, stationery and fancy goods, lumber and tim-
ber of all kinds, zinc and copper and kindred objects.

The head office of the company will be at Toronto and
{he company’s finances will probably -be arranged as fol-
ows :

Common stock, $2,000,000.

Preferred stock, $1,000,000.

Bonds, $550,000.

Arrangements yet to be Completed.

The companies constituting the merger will receive com-
mon and preferred shares of the new company in payment,
although cash may be paid in some cases. Messrs. John-
ston, McConnell and Allison, of Montreal, are the enterpris-
ing financial house arranging this merger,

All arrangements have mot been completed, as ratifica-
tion has yet to be made with some of the companies, includ-
ing the National Casket Company, which is one of the lead-
ing concerns. Mr. A. J. H. Eckardt, of that company, may
be president of the new company.

-
SUN LIFE ASSURANCE COMPANY

Increases in new business, assurances in force, cash in-
come and assets are shown in the fine annual statement of
the Sun Life Assurance Company of Canada. The increase
of new business amounted to $4,377,628 over the previous
year’s result, the total amount of new business being $30,-
814,400. It is of interest to note that 40 years ago the total
amount of assurances in force was only $1,064,350, while the
present report shows that assurances in force at the close of
the year totalled $182,732,420, under 118,888 policies, an in-
crease of $18,160,347.

The income for the year, including premiums, interest,
etc., was $12,333,081, an increase of $1,775,746.

The company’s assets have been augmented to the ex-
tent of $5,704,730, and now total $49,605,616, while the total
surplus amounts to $5,331,081.

Mr. T. B. Macaulay, the managing director, predicted
a bright future for the company at the annual meeting.

The retiring board of directors were re-elected, with Mr.
Robertson Macaulay as president, and Mr. S. H. Ewing vice-
president. The following are the directors: Messrs. W. M,
Birks, the Honorable Raoul Dandurand, J. Redpath Dougall,
George E. Drummond, H. Warren K. Hale, H. S. Holt,
Charles R. Hosmer, Abner Kingman, T. B. Macaulay, John
McKergow and Mr. T. B. Macaulay, managing director.

- The city of St. John has decided to spend $125,000 in
permament street paving.

A drainage scheme is proposed for Lulu Island which
will make more valuable 18,500 acres. Lulu Island is in the
Fraser delta and is not much removed above high tide.

Vernon’s, B.C., prospects and possibilities are presented
in an informative and well illustrated booklet prepared by
the local board of trade, who will send any desired informa-
tion regarding this growing district, as also will the financial
firm of Messrs. Mutrie and Mutrie, Vernon. .
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NEW BRUNSWICK

Agriculture, Horticulture and Stock Raising—Increases
and Decreases

New. Brunswick at the time of the separation from Nova
Scotia in 1784 contained about 16,000 inhabitants. Of these
12,000 were Loyalists recently arrived, and of the remainder
2,500 were old inhabitants, most of them from the old.colon-
ies, and 1,500 were French. The estimate of 1,500 1s pro-
bably much too low, but concerning it there is no reliable
information. Some of the mew arrivals were members of the
learned professioms; others were tradesmen and small shop
keepers; and many had been soldiers. A census of 1834
gave the population as 110,457, and one. taken in 1840 gave
the population as 156,162. At the census of  1851-52 the pop-
ulation was 193,800 and -in- 1860-01 it was 252,047 New
Brunswick was ome of the original provinces of Confedera-
tion, and the census of 1871 gave it a population of 285,594,
which included ‘the Indians. Im 1881 it had increased to 321,-
233, and ‘at the end of the next decade it was only 321,263.
In 1901 it increased to 331,120 and in 1911 to 351,880.

Decrease in Rural Population. :

The rural population. of the province, composed ' mostly
of farmers, decreased during the last decade by 1,047 In
Carleton district, by 2,000 in Charlotte, by’ 453 in Kent, by
5,666.in Kings and Albert, by 23 in Sunbury and Queens, by
4,319 in Westmorland and by 95 in: York. There was am in-
crease in the same period of 3,766 in'Gloucester, of 2,415 in
Northumberland, of 2,286 in Restigouche,,of 13 in St. John
County and of 4,629 in Victoria and Madawaska.

The ‘area under field crops increased during the decade
in every electoral district excepting Charlotte, Sunbury and
Queens and Westmdrland, where' it decreaséd by 7,413 acres
in Sunbury and Queens and by 4,509 acres in Charlotte.

According to the records there were at-the date of the
census 739 vacant farm holdings having an acreage of 48,-
656 acres. As the census of agriculture had to do omly with
the records of occupied farms, and as in the year 19og9 the
report of a special provincial commission which was appoint-
ed to look into matters pertaining to agriculture estimated
that there were 3,428 vacant farms in the province, it is pro-
bable that the figures returned by the enumerators are mot
a complete record.

Land in Cultivation.

The land in field crops increased during the last decade
from 897,417 to 979,481 acres, the land in orchard and.nur-
sery from 8,024 to 8,037 acres, the land in vegetables from
4,380 to 10,248 acres, and the land in vineyards from seven
to 68 acres. The area of land in small fruits was not en-
umerated for 1901, but in 1911 it is given as 405 acres. The
total land occupied in 1901 was 4,443,400 acres and in 1911
4,530,208 acres, of which there was improved 1,409,720 acres
in 1901 and 1,447,254 acres in 1911. ‘The number of farm
holdings in 1911 was 38,211; of ‘which- 36,129 or 04.5 per cent.
were held by owners. The land area of the province is 17,

THE MONETARY TIMES

Volume s50.

863,266 acres, of which only 25.3 per ¢ oce
farm land. G Died as

Improved land for the census of 191 i
manual . of instruction to enumerators v?a; ggfi(r)xl:img m].::i
which has been brought under cultivation, and h beeasn“
ped and is ﬁttgd for producing crops.’’ fn previa: Suy
I’}‘(;l clear iieﬁnltion was given of the term “imprg:e;t?:n:
e result was. that under this heading was incl 3
uded nes

tillable areas used as pasture. Im thi

. s. cens area .
a‘rable lands only were enumerated underusthtihe ead -
Therefore the areas of improved land in this - =g

strictly comparable with those of previous ones
In nearly all field crops there were reduce :
and 1911 as comhpared with 1900; but the cro
increases over those of 1910. The are s
little more thamn half what it was ten ;e:fsdir W.heat S vexy
potatoes and roots are the only crops which Eg’ Ol_ants,“ hag,
in area and production. The number of trees  — -
tion of fruit is less than it was in the last cens 2nd_Prodec.
unger vegetables and small fruits has materialllls\; iThe oo 3

Live Stock, Labor, etc.

Horses increased from 61,789 to 6 i

milch cows decreased from 1171,284 t05.14£88 5?2 ten years, b
cattle from 116,112 to "113,650, sheep‘from’xsz’ gthe'

or a decrease of 13 per cent. The mumber of:Ss 4 % rs8a
creased by 70 per cent. in the decade. = There i Wlne.hgs -
in the number of pure bred animals of 193 f S an incregse
804 for cattle and of 561 for swine. The numg’ bOTS&s. x
milch cows and other cattle sold in 1900 was T Of horses,
1910 44,107. The production of wool has fau39'466 and =
per cent.’ . e oW
- The-average value of horses in 191 y
mllch.COV\'S $31.80, of ‘other cattle $12.;?2 lofvnahs
of swine $7.45; in 1901 the average ':ralucs N
$69.79,“m11ch cows $20.85, other cattle $1o.;
and swine $7.76. The census of 1911, being 7{ she"P S22
there were a greater number of lambs and go aken . Jupe
there were at the date of the census ten yearsung Pigs thas

d areas in =
Ps of 191; 52:,

8121‘7& x

ep $3.
reve 34 and

quently their average value is adversely affected > Conse-
The value of live stock sold in 1 i Nl
: ’ 910 is
888 more -than in''1900, the value of dairy g:zflﬂc:s .l.SIK-

970,687 more, the value of animals sla S s E
as' $270,633 more, and the value of w;lo%htséed on the f:xj;
wax, and maple sugar and syrup as $331’865 8s. honey axg
The number of weeks of hired labor on ;naormre.
was 102,784 and the value $813,169, being an S in Qe
per week of $7.91 as compared with 158,348 anerage
with a value of $842,253 and an average w coks in 10w
This is an increase of nearly 50 per cent. in fage of @512
week in ten years. e L oo Wages ;;
——————-——-

At tl}e annual meeting of People’s
Corporation, held at London, officers were
President, Dr. V. F. Roome; vice-presid

Loan

and
elected a4
ent ang

director, Lieutenant-Colonel A. A mtnam‘ .
treasurer, Alderman William Spittal. %‘13pb§ll; SeCret
tended and only routine businiess was transa:t&rehc"dmu:?

M.
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VALUE OF LIFE INSURANCE

I1.

of Assets Can Be Met

How Depreciation
BY C. A. HASTINGS

Has it ever occurred to any young business man that if
he were to pay in full—a comparatively small sum—the pre-
mium for an endowment policy, maturing one hun.dred years
hence, the amount to be received by the beneficiary would

’
be astonishing ? : _

I remember reading an article on compoupd interest ver-
sus simple interest which gave the following astounding
results :— ; Sk g .

c S i ne a

If the sum of one cent was invested in the year o :
5% simple interest, it would be worth about one dollar in
the year 1912; but if a similar amount (one centc) was in-
wested at compound interest at the same rate (5%), in the
year 1912 it would be worth $314,250,000,000,000,000,000};
sufficient to pay dividends to every living soul in the world
every second. .

Certain of Definite Amount. .
i 1on: int is mentione thuse the curi-

This unexceptional point is me nnonnd. to en t
osity of the reader in order to induce him to look into the
guestion of how to meet depreciation of assets.

The prudent business man who takes thought' for thg
morrow realizes that a crisis may arise in his business an
he has not provided the wherewithal to remedy this. He re-
cognizes that he is in the meantime deriving a living and
0, in order that he may not be handicapped by lack of funds
at'a critical time, he buys what is known as a capital redemp-
sion policy, either by fixed annual payments or in a lump
sum, and, at the end of the period of the comtract, the as-
mre:'l is certain of a payment of a definite amount. Even if
he retires or dies, the benefits of the policy still hold good
for his successor.

can be Applied in Many Ways. . : :
The percentage cost of a capital redemption policy—or,

in other words, a pure endowment policy—is very small, and
the principal can be applied in many ways:—

b’

(1) Redemption of debentures.

(2) Depreciation qf plant.

(3) Repairs to buildings. x
Repayment of borrowed money. :

~ (5) Provision for dissolution of partnership.

—
ES
~—

I feel sure the intelligent reader will comprehend, not
: = only that life assurance can be e;nploycd in business, but
| how often life assurance companies can assist the prudent
|

H n.
s (To be continued.)

The following article in this series has already appeared :
‘March 1st, ‘“‘How to Become Your Own Master.”

——

"CANADA NATIONAL MORTCAGE AND INVESTMENT
COMPANY

The newest mortgage and investment company in West-
. Canada is having success in disposing of its stock, over
;tn; ooo having been sold before the end of February.’ The
Ci:a'da National Mortgage and Investment Company’s pro-
s states that the corporation was formed for the pur-
!P“t“among other things, of assisting with the development
of this ever-growing West and to give the small investor as
well as the capitalist a chance to participate in the_ larger
fits and safer form of investment, namely, the buying and
selling of farm land inside city property, agreements of sale
" and such other financial undertakings as shall be deemed
safe and expedient by the §1r?ctors. s :
5 As the name implies, it is not only the intention of the
3 ny to confine its operations to the buying and selling
co?ar;:ad but also to the developing and bringing to a revenue
of rin 5 basis portions of such lar}d as they may from time to
bea: ,g:qnire, The Canada National Mortgage and Invest-
m:t Company, Limited, is capitalized: at $500,000, divided
;::o five thousand shares of $100 e?Ch'
The directors have dec_lded to dispose of the greater por-
jon of their capital stock in Great Britain and for this pur-
i e will open a branch office of the company in .LOndo.n, and
British advisory board will be formed to assist with the
ot building of such office. The services of a practical man-
- have been secured for the London office, with experi-
“Ager in both England and Canada. No promoters or bopus
(orae “has or will be offered or allotted, the directors havrp,r:
"493‘56"“ their stock on the same basis as the investing public,

A

:

-
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SATISFACTORY TRADE CONDITIONS IN NEW
BRUNSWICK

Farming and Lumbering—St. John Railway—Industrial
Companies Commence Operations

The general condition of trade throughout New Bruns-
wick is satisfactory. The lumber market shows active de-
mand from the Montreal district and larger. shipments a]so
by rail to the United States, while prices in the English
market are high and stocks moderate. The whole outlook
for the lumber industry is promising, for there will be a
good local demand this year.

Agriculture Receives Attention.

The recent convention of farmers, dairymen, fruit-
growers and live stock men, held in Fredericton, was the
most important ever held in the interests of agriculture in
the province. From speeches made by the premier of the
province, the commissioner of agriculture and others of au-
thority, it was made clear that both the federal and the pro-
vincial governments propose to encourage agricultural edu-
cation, better farming methods, more co-operation, and the
construction of better roads, while it was also stated that the
experiment of getting new settlers for the abandoned farms,
under the ready-made-farm scheme, will result in the steady

increase of the area of farm land in the province under active
cultivation. -

Street Railway Proposals.

St. John capitalists have associated with a strong group
of American financiers, including the presidents of the Port-
land and Bangor Street Railway Companies and others. In
their behalf the St. John Railway Company, at its annual
meeting, ' was offered $1,200,000 for its stock or $150 per
share, but this was not accepted. The new organization,
however, which is prepared to develop hydro-electric power
in St. John and Charlotte counties for transmission to St.
John for light and power purposes, and is also seeking legis-
lative authority to construct street railway lines in the out-
lying parishes of Simonds, Rothesay, and Lancaster, where
street railway extension is much needed in connection with
the growth of the city. The Street Railway Company also
refused a previous offer from another hydro-electric company,
The company showed a net profit of $58,158.06 last year,
and after paying four dividends of 14 per cent., carried
$10,158.06 to profit and loss account. Its plant was quite
extensively improved last year, and further improvement is
promised for this vear with the extension of its line to East
St. John.

The Fredericton Street Railway Company has been or-
ganized with an authorized capitalization of $250,000, and
American capitalists are said to be interested.

Among Commercial Interests,

The Maritime Oil Fields, Limited, took 101,430 gallons
of crude oil from their wells in Albert county last year. This
company have spent nearly a quarter of a million dollars in
their development work.

The city of Moncton is offering free water to a reason-
able amount, and a fixed valuation for taxation purposes for
twenty years, on the value of land only, in order to attract

., new industries.

Humphrey’s Unshrinkable, Limited, the new manufac-
turing concern in Moncton, will soon have its factory in
operation and Moncton Woodworkers, Limited, another new
industry, will have its factory in operation in a couple of
weeks, and expects to operate it throuehout the year.

The New Brunswick hranch of the Canadian Credit
Men’s Association is promoting a bill before the legislature
providing that a merchant, before disposing of his business,
must give public notice of the same for the information of
his creditors and others.

The New Brunswick government has awarded the con-
tract for the street car and traffic bridge between East and
West St. John, and the Canadian Pacific Railway Com-
pany is now considering the question of replacing its railway
bridge at the same point by a new one. There is an agita-
tion in favor of a bridge at the head of the harbor, in which
the city would be willing to join with the railway company,
if the latter should choose that site instead of alongside the
present bridge. It is probable that the two bridges will be
built between East and West St. John within a short period.

—a>e——

Sir William Arrcl and Company, Limited, of Dalmar-
nock Works, Glasgow, the designers and constructors. of the
buildings' for the Canadian Vickers Company at Montreal,
are arranging to establish construction works in Montreal
for the production of all kinds of cranes, presses and. other
machinery and to otherwise extend their operations in Canada.,
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EARNINGS OF BELL TELEPHONE COMPANY

Show Increases—Assets and Liabilities—New Bond
Issue Authorized

An  increase of $1,161,456 in gross and of $222,370 is
shown in met earnings for the year of the Bell Telephone
Company of Canada.

Accompanying the increase in met revenue, however, was
#lso an increase in the capital investment amounting to
$517,110 in stock and $1,750,000 in bonds. After deduction
of bond interest, the surplus available for dividends showed
a shghtly decreased percentage to the capital stock, being
I1.1 per cent. on the average paid-up capital of the year, as
compared with 11.4 per cent. in 1912. The net earnings in
excess of bond interest and dividend requirements for the
year were $440,133, as compared witn $425,835 in 1911. From
this surplus the directors announced that $5,358 had been
charged off patent account and $100,000 added to employees’
beneﬁt fund, leaving a balance to be carried to surplus ac-
count, which on December 31st last amounted to $429,189.

GComparison with Previous Year. :
The comparisons with the showing in 1911 are as fol-
lows in the statement of earnings, etc.:

: 1912. 1911,
CGTOSS TeaTOIHgE 0 o $7,638,304 $6,476,848
Deduct :—
Opersxposl s svciu R 2,647,862 Not in detail
Mavatenance | CE S e 1,403,339 o 4
e e L A e M L g Sy 1,535,000 55 £F
ERAX SR Lol R S e L s Dl 171,017 ) A
Lotal o duidu i U $5,758,118 $4,819,033
NECORTNURES (- vl i and i 1,880,185 1,657,815
o L U S R R S O R 282,001 231,979
Ba.x,lz‘nnce PO SR BT SR $1,508,005 $1,425,835
Brden g e o R s 1,148,060 1,000,000
SUEPIRE el s e $ 440,133 $ 425,835

The balance sheet has been subject to changes in form.
The available comparisons are as follows:—

Assets.

: 1012. 1911.
Rt @utata: 7 U0 GO DO 8 2,367,173 $ 2,133,865
Plant’”. 00 v s i ieiiaiaieidy 24,302,004 20,531,327
SUppHes etcr L e 1,284,181 770,413
QRS ete s Nl s e e e 256,117 434,546
Billa el o RIS 657,088 534,972
Stocks - &te,. Tt ies sl i Sl 2,730,051 2,685,508

$31,687,607 $27,000,644

Liabllities.

ot o) AR IO D A $ 15,000,000 813,482,800
Bopfal Lo il b fait 6,649,000 4,800,000
ARers. havalble. o . o0t kel RIEAR0 ) e e
Weted ah. e e T b e s
CITORENC YOV, ./ & i s sminse st 45,804 120,415
Emple: Bon: fidoroy . enl v Y8060 - R
TROBEPVER. e v i Sae by 8,272,750 7,460,496
i | O R BRI I (0 e oV e RS S
o s e £ A A R R g 606,975
10 S )T s e SR e e e i 250,000
SMERUACE. LR e e s s 171,865

$31,687,607 $27,000,64.4

Provides for Bond Issue.

Two new directors were added to the board, Mr. U. N.
Bethell and Mr. C. F. Sise, jr. The other directors were re-
‘elected, and the complete board now comprises: Messrs. C.
.F. Sise, Theo. N. Vail, Robert Archer, William R. Driver,
Hugh Paton, Charles Cassils, H. B. Thayer, L. B. .McFar-
lane; Z. A. Lash, K.C., U. N. Bethell, C. F. Sise, jr., and
‘Hon: Robert Mackay. The officers, headed by Mr. C. F.
Sise, president, and Hon. Robert Mackay, vice-president,
svere subsequently re-elected. :

.~ Following the annual meeting the shareholders authoriz-
ed ‘the directors to issue from time to time $3,750,000 bonds.
Mr. C."F. Sise, the president, in explaining the resolution
dealing with the issue, stated that there was no immediate
intention to take advantage of the authority asked_, but the
‘directors wished to have the power to make further issues ac-
“¢ording'to the demands of the company’s business.

' ﬁoms Operated by the Company.
At the close of 1912, completing the ;hirty-thu'd year of
the company’s existence, it had in operation a total of 102,-

748 telephones, operated through 456 exchanges; it owned
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and operated 64,321 miles of long distance wire .
: s on 9,136
poles, and 2,784 miles of wire in underground and an"na
cables. = .
The following' statistics of the growth of the em i
. . . S
five-year periods are interesting : ™. i

Long Distance

Exchanges. Subs. Wire in Miles
PR i Rl Al i 126 10,200 3,000 —
o T s e e AR E R e 212 20,437 8‘228
TROR Eu i T R 345 30,008 !4:851
OO 40 = i S S iy 343 40,004 21,350
(<5 AR R 526 82,351 37,082
RO S L At B S s 508 138,370 54’13
118 1 o T R RIS S e 456 102,748 67:102

In addition to its own immediate business, the co
now has arrangements for exchange of bUSiI;ess Wit:)
local orgamizations serving over 54,042 subscribers 474
these added to the stations owned by the company its.elfw“h
total number of stations served by it was 248 085, an inc the
of 42,001 in the year. AL InCrease

—_—- > ———

Pany

ELEVATOR COMPANY HANDLED MUCH CRAIN

The Saskatchewan Co-operative Elevator ¢
handled throuch its elevators 10,000,000 bushel(;og;pany- has
the 1012 crop of Saskatchewan. Eight million buglrm =
grain have also been handled on commission by the §1V§ of
peg office of the company. This office is operateq b .
company for the direct benefit of the farmers of Sa.sky the
wan and a leased wire between the Winmipeg office Atche.
Regina office adds greatly to the service rendered I;m-d the
pected that fully 3,000,000 bushels of grain addi{io.n - A,
be handled before the time arrives to deal wit -
Crop.

There are at present 139 elevators in operation
storage capacity, all told, of 4,250,000 bushels,
system is working well is evident from the fact that the
present time the company has on file applications £ = Sy
400 elevators in addition to those now operating. or Gver
the high prices of lumber now existing and the scarei W
it, it is not likely that over 50 elevators will be ery 2y O
the company during 1913. o .

————_———

h the :::!;
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PETROLEUM PRODUCTION IN ONTARIOQ

The expansion of the Imperial Oil Comp » S Fs
has drawn attention to Omtario’s petroleum a:&;c:cn“
latest report of the provincial bureau of mines says Pl
ing the petroleum supply:—‘“The production of pe:-e
in Omtario continues to decline. The quantity of o rol
yielded by the wells of Lambton and Kent counties, Tude qj)
in the smaller outlying pools, amounted to 1o 16:35’ Ose
perial gallons, as compared with 11,004,357 galfons’~ %
These figures are supplied by the department of tral; X
commerce, Ottawa, and ate compiled from the retu .
by the claimants for the bounty of 1% cents per rxixs Made
gallon paid by the Government of Canada on crude etm A
produced in Canada. Statistics of production byp d-“)le'lll
are kindly furnished by Mr. W. J. Harvey, IStrices

su 2
crude petroleum bounties, Petrolia, as follows :_Dervxsot of

Qro.

Lamnbton: o ai o il sk it e ARl o B!aén-els.

T e §:4S0
Bothwell [ .0 oo it il i e e i

Dutton ..... 32'243

Onondaga . ol iinai i e e e I 3’;3:

» 01

Lotal " Eases SIS 2?633

There was only ome chamge in price i
namely, an advance on September 15tph frog]ugl:g;z the ‘elt.
per barrel. Adding to this the bounty of 523 i t!?er e
rel, the average return for the year to N
per barrel. year 1o the producer gt

More crude petroleum was treated at :
than in any previous yvear. There area t;lyl: ‘;Z%f;llng Works
owned by the Tmperial Oil Company, Sarnia and erl;eS, One
by the Canadian Oil Companies, Limited, Petrotiy DS Other
the larger part was, as for many years it has beex'x _Mueh of
from the United States. The total quantity dis{'lllmm
38,632,504 imperial gallons, of which 28,244,913 galned Was
American, and 10,387,501 gallons Ontario crude. o Wwas

|

The Great West Permanent Loan Com i i
the present session of the Dominion Parliagxa:r?; ;‘:,l-l APbly- pe,
amend an act incorporating the company, such al - ACt o
glving the company power to invest its funds in :ne t
loan company stock, bonds and debentures e
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March 8, 1913.
FEBRUARY MUNICIPAL BOND SALES

Exceeded One Million Dollars—Five Provinces in the
Market

The municipal bond sales in Canada for February, as
compiled by The Monetary Times, amounted to $1,038,800,
compared with $1,337,500 for January, and $2,596,378 for the
corresponding period last year, and making a total for the
year of $2,376,300. :

Five provinces were in the market.
was made by Prince Albert.

The following are the particulars by provinces :—

The largest issue

L N R R S S e G $524,160
BERRREHOWAY - = <o nviinvio s vinysis 292,000
RO - .coossisee R R e 191,890
EERERERDEWICK . .o ooocveinspmaes 23,000
L TG o P S S 75750
$1,038,806 '

The following are the monthly totals during 1909, 1910,
2911, and 1912:—

1909. 1910. 1911, 1912,
January .. $2,540,802 $ 851,838 $ 420,337 $ 2,133,531
February 4,074,125 1,272,977 1,037,287 2,506,378
March .. 1,615,368 1,109,730 6,271,025 1,020,716
April - ..... 4,033,088 6,805,078 3,910,288 927,160
R 5,185,530 5,004,800 - 3,040,047 1,928,748
June 2,243,509 2,187,588 3,983,070 1,090,344
July ...... 1,980,442 1,530,424 1,594,500 1,067,476
August 3,011,242 1,312,953 1,493,507 1,049,547
September 1,503,108 2,841,486 1,748,778 1,008,605
October 1,510,132 2,211,461 1,730,075 1,000,597
November 2,725,100 2,202,781 2,015,765 1,306,604
December 1,100,428 500,113 1,243,593 491,500
Total .$31,532,060 $20,043,325 $30,295,838 $19,767,356
The following are the details :—
Ontario.

BISORDULE - -cecee $24,878 5 1043
Stratford  ............... 87,200 4% 1928-33
BRREIO0 .~ .- ---cenceees 57,008 4% 1928-33
.. B o Eth 15,000 5 1033
B e 50,000 4% 1043
wwn ............... 190,000 4% 1933
Brantford . ......... S 100,000 R Ay

$524,166

Saskatchewan.

Cu i AR $ 3,000 6 1928
Pri:ao‘e B s 281,000 S
Mount Hope ............ 8,000 6 1933

$202,000

Manitoba.

South Springfield ........ $120,000 , 5 1033
Shoal Lake ............. 12,000 5 1933
~1 ey it ' 5 19-u-28-33

8101,800

New Brunswick.
WIe TP PR A AR 823,000 5 1043
British Columbia.

Ladysmith B e $7,750 6 1027

co““ICCIONER OF COMMERCE WILL VISIT CHINA
Mr. Richard Grigg, the commissioner of commerce, will
Ottawa on March 14 for the Far East. It is felt that
great opportunities exist for the extension of Canadian trade
in China and Japan, and Mr. Grigg goes to study the field.
He will go first to Yokohama, and after some stay in Japan
will proceed to Hong Kong; he will later go to Shanghai and
Pekii’g Foster, after performing his duties as a member of
i Dominion Trade Commission in Australia and New Zea-
land, will join Mr. Grigg, who will have completed his
01; his way west Mr. Grigg will stay at the several pro-
vincial capitals and endeavor to arrange a conference de-
igned to establish a plan of co-operation in statistical work
een the Dominion and the provinces. : :

:
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COPPER, TIN AND LEAD

Prices and Production—British Columbia Ores—Tariff,
Freight, etc.

The total production of copper in Canada in 1911, esti-
mated on the basis of smelter recovery from ores treated, was
55,048,011 pounds, which at the average price of copper for
the year in New York, 12.376 cents- per pound, would be
worth $6,886,008.

The copper production in 1910, compiled on a similar
basis, was estimated at.55,602,360 pounds, showing a slight
decrease in production in 1911. The average New York price
for copper in 1910 was 12.738 cents, the decrease in price be-
ing 0.362 cents or 2.8 per cent.

Low Crade Ore in British Columbia.

In British Columbia the copper production is mainly de-
rived from ores carrying a very low content of copper metal.
In the smelting of these ores the copper losses in slag are
quite considerable, reaching as high, in some cases, as
25 per cent. or more, of the copper content of the ore, says
a recent report prepared Mr. Cosmo T. Cartwright, B.Sc., f
the department of mines. With ores of this character there
is, therefore, a wide difference between the copper -content
of ore shipped from the mine and the copper metal recovered
by the smelters. 3 ;

Tin ores have not yet been found in sufficient quantities
in Canada te be of economic importance.

Average Price at Montreal.

The 1911 output of lead was almost emtirely from the
mines of British Columbia, and a considerable decrease is
shown, the production being 23,784,060 pounds in that year,
against 32,087,508 for 1910. A small shipment was made from
Quebec, but in regard to this figures are not obtainable.

In valuing the lead production for 1911, the average
price per pound at Montreal has been used. The New York
market is practically closed to Canadian lead by high tariff,
and to the London market price must be added the freight,
etc., to reach the Canadian market. The price at Montreal
or Toronto is lower than that at New York, and higher than
that at London, and is probably a more equitable valuation
to place upon the Canadian production,

—_— -

HAMILTON PROVIDENT AND LOAN SOCIETY

Most of the good loan companies enjoyed the maximum
of profitable business during the past year. The Hamilton
Provident and Loan Society, with headquarters at Ham-
ilton, is not an exception to the rule. The net profits of
the year, after paying and providing for all due and accrued
interest on borrowed capital, cost of management and other
charges, amounted to $145,760.04. :

This amount was disposed as follows: Two half-yearly
dividends at the rate of seven per cent. per annum. $81,-
200; government and business tax, $2,030.31; improvements

to head office building, $1,200; added to reserve fund,
860,000; credited to contingent fund, $1,330.63; total,”
8145,760.04.

After writing off all losses. there remains at the credit
of the contingent fund $21,027.15. The reserve fund now
amounts to $800,000. ‘

Payments by borrowers were quite satisfactory, and the
company’s funds were kept employed. Those parties hold-
ing stock in reputable loan companies have reason to be
well satisfied with the gratifving statements that have been
presented for the past vear. The company’s subscribed
capital is $1,800,000, of which $1,160,000 is paid up.

The company receives deposits and allows interest from
date of denosit to date of withdrawal. compounded half-
vearly at 3% per cent. The society also issues debentures
in sums of $100 and upwards. bearing interest half-yearly
at 4 per cent.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds. from
Cohalt Station for the week ended Februarv 28th :—Cobalt
Lake. 63.708: Ninissine Reduction. 60 000: O'Brien. 62.152;
Dominion Reduction. 87,400: Hudson Bay. 65,206: Colonial,
43.126 ; Nipissine, 81.340: McKinley Darragh, 103.465: La
Rose. 220 finr: Temiskamime, gn 214: Reaver. 43.620: total,
1,021.032 nounds, or g1~ tons.  Tha total <hinments since
January 1st now total 6,673,810 pounds, or 3,336 tons.
. Tn 1004 the camn produced 158 tons. valued at $216.217;
In 1005. 2.744 tons. valued 2t $1.427,106: in 1006. 5.835 tons 3.
In 1007. 4.850 tons; in 1008. 20,260 tons: in 1000, 20.041
tons; in 1910, 34,041 .tons; in 1911, 25,080 tons; 1912, 21,
500 toms.
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TRANSPORTATION AND TRADE ALONG PACIFIC
COAST

Greater Vancouver Sugge'stions—Railways and Rates—-
Fruit Growers and Importations

(Staff Correspondence.)
Vancouver,. March 3rd.

Vancouver wants railways, yet there is decided opposition
to the city granting to the Canadian Northern Railway what
has been proposed at the head of False Creek. The feeling
generally is that the city will be the gainer just as much as the
Canadian Northern, and if the railway is not allowed to develop
False Creek, the city will not be able to for there is no-money
available for the purpose. But opposition tends to have the
matter thoroughly discussed, and considerable interest is
being taken.

The suggestion is made that a railway be built to connect
with Dawson, and it is reported that important northern
interests are in London on business regarding the proposi-
tion. A line to Dawson has been talked of ever since the
Klondike rush in 1898. More than one company proposed to
build, but the only one now remembered is the Victoria, West-
minster and Yukon, which was to run between New West-
minster and the Yukon. It got as far as Vancouver, and the
principals did very well in selling out that part of the line to
the Great Northern which comes into Vancouver over it. The
charter is still good from Vancouver to the north, but it does
not look as if it will be built since the Pacific Great Eastern
will serve the purpose, at least for the present. It is doubtful
if a line will be extended beyond northern British Columbia.

Passengers and Freight are not Sufficient.

While there is a certain amount of mining in the Yukon
many people believe that a railway would hardly pay. There
i3 no travel in winter, and the population along the Yulon is
very small, while even Dawson wou'd bs but - sn: 1t -
Ontario. Moreover, the Yukon River affords an excellent
waterway throughout the summer, and all parts of the country
can be reached without great difficulty in the fine season. It
is argued that a main line of railway would facilitate develop-
ment of mining propositions, but short lines could be
effectively run from the river points that warranted the busi-
ness. Gold mining does not pay freight like copper.mining
does, where ores have to be carried to smelters, and supplies
for the population wou!d not be of such large quantity that
the railway would make much money. Rates would necissari v
be high, even as high perhaps as at present, and with steam-
boat competition rates by river might be made lower and get
the traffic during the best part of the vear. Thure are coal
mines on the upper Yukon, but greater coal areas exist at
nearer points, and are vet untouched, ;

British Columbians, both on Vancouver Island and in the
interior, are greatly interested in the representations made to
the Dominion government that something chould be done to
either keep American fruit from -being dumped into this
country, or else have the act apply in the same measure to the
imported articles. It has been shown that British Columbia
fruit, the kind that takes first prizes in competition with the
world’s best products, has little chance in the home market.
The Fruit Marks Act discriminates in favor of ths American,
which is the same as saving that it helps the middleman to
make more moneyv out of the fruit brought from acvo~~ the
line. The question is not a new one. and unless something
is done the industry in British Columbia will be greatly re-
tarded in growth.

Civic Covernment by Central Body.

Ex-Reeve Weart, of Burnaby, makes the suggestion that
the municipalities comprising Greater Vancouver should adopt
a merger scheme of government, which would be of mutual
benefit. He pointed out in a speech before the Progress Club
this week that each municipality is under great expense in
maintaining systems of civic government, when all might be
administered bv a central bodv. The interests of all are
identical, and althoueh there are houndaries beteen Van.

couver and the outlving municipalities of Burnaby, South -

Vancouver and Point Grey, they are practically one corpora-
tion. He also suggested that a laree area. say a thousand
acres, should be set aside for sites for industries and rented
at a nominal figure as an inducement for manufacturers to
establish in this district. :
For some vears suburban Vancouver has been spreading
far out. Big blocks are steadilv going un, and several large
ones in prospect will make considerable nltPrn}inn to the city’s
sky-line. A civic ordinance prohibits the height of over ten

stories. or 120 feet. hut even then the structures are big. Re-

cently the Rogers block was completed, while in the _same
street-bounded section. the Bank of Ottawa has a_ﬁne building
completed last vear. In another vear, a start will have been

made on the new building for the Royal Bank at the corner of
Granville and Hastings. Mr. A. Grossman also Proposes o
erect a building on Hastings Street that will go as high as the
law allows. The North German Lloyd Stcamship Compuan
also has a r2-story building in hand. Some of the lea 4
among the workingmen are protesting against total exemption

of improvements, declaring that the small land owner has \@ .

pay more than his share. of the taxes. It is pointed out thag ‘ ‘!
the big block owner gets a very large rental from his Struc.

ture, and if the case happens to bé an apartment house the
i >

land is valued at about the same as-the lot next to it, which
may be occupied by a dwelling house. The contrast is par.
ticularly noticeable in such instances.

A Crowing Industry. :

Can manufacturing is to become a larger industry on
Canadian Pacific coast. The American- Can Company h
taken over the interests of the Western Canadian Can Co .
pany, and the general manager, Mr. F. P. Kendall, remarkeg
recently that between 125 and 150 men will be emploved
the two temporary factories in New Westminster and in \"1.t
couver. This company has factories at Montreal, Hamilt‘on‘ 2
Niagara Falls and Winnipeg, with its head office in New Yor:.
Cans will be manufactured for all kinds of packing, .

—_——a>eo———

WHAT THE RAILWAYS CARRIED :

The total freight tonnage carried in Canada during
vear ended June 3oth, 1012, totalled 80,444,351 tons acco:
ing to Mr. J. L. Payne’s, comptroller of statistics, ‘Compitlg. z
tion of railway data. The following is an analysis of th;
items carried :— :

(1) The products of agriculture, in tons:—Grain :
741,671 ; flour, 2,303,607; other mill products, 1,387,624.'1.3‘
2,130,803 ; tobacco, 68,737; cotton, 135,277: fruit and' e
tables, 1,135,082 ; other products of agriculture, 398,144

(2) - The products of animals, in tons:—Lijve stod{
345,182 dressed meats, 501,232; other packing house | b
ducts, 392,046; poultry, game and fish, 204,421; wool .
320; hides and leather, 227,745; other products of ani'm34-‘.
364,334 ! als,

(3) The products of mines, in tons :—Anthracite
5,038,366 ; bituminous éoaé; 15,027§3”; coke, 1.166,874; Ores' .
3,100,470;  stone, sand, &c., 5,186,763; oth .
mines, 057,015. ; o er  products of

(4) The products of forests, in tons:—Lumber 8
314; other products of forests, 6,023,407. i

129,

(5) Manufactures, in tons:—Petroleum and of :
s th S :

728,643 ; sugar, 635,757; mnaval stores, 09,4723 iron peir oils, =

bloom, 1,104,177; iron and steel rails, 850,807 tincs, b

: ; casti <
machinery, 1,214,700 ; bar and sheet metal, 070,001 tings ang

brick and lime, 2,006,092 ; agricultural implements y sce:nen‘- i
wagons, carriages, tools,.” &c., 252,638; wines, li('luoisA?o; .

beers, 325,412 ; household goods and furniture .
manufactures, 6,156,581. * 4342423 Other
(6) Merchandise, in tons, 2,711,063.
Miscellaneous, in tons, 4,410,542.

—_————————

FEBRUARY FIRE WASTE IN TORONTO,

Toronto’s fire loss during TFebruary totalled 8
There were 217 alarms; false alarms numbered 18 1,606
were 45 fires from unknown causes. Other cause-s The"
Overheated stoves, etc., 20; chimneys on fire, 13 i 2

30; plasterers’ heaters, 4; children and matchesgrass‘ﬁre:,

tains and gas jets, 4: electric wires, 5; gas explosli;;sc‘""
> §

thawing water pipes, s. 3
Compared with January, the figures for February are :
January. Fep Ty
Damage =i iofe copties i ey $42,828 38:“606&‘?.
Noretsdlarmeni b o oo 154 '217
As seen from the above, the damage was nearly . Q

much this past month as in the precedin [
number of calls also exceeded thosg of ]anga;;,omh’ Anek ﬂ::\
: At 111 cases there was no damage at al 3
ing grass fires, 13 chimneys on ﬁre{’rand i}:é 3rzs(t)ffthese. :-#‘
things like steam mistaken from smoke or ashes i Or trivia} =
The largest fire this last month was that on & cellag,
Street on February 1oth, when six houses and f;l Dundtg >
were considerablv damaged, while two factories wel:r Stores
to the ground. The damage to that was $35.000. Tﬁem s

est fire of the month was for $2, when s E X
: i 2 parks s o
ney set fire to a roof. from a Chim.

— O

"

g
=
e

‘T'he canital stock of the Hamil'toﬁ. ]de.:'{l "MAE.l'pﬁf i

Company. Limited. has been increased from g 2C Uring
4 Y ¢ rom i
$100,000, by the creation of 600 shares of new sto$4o’°°° Tt

each. ck of Q,“j i
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ANNOUNCEMENT oF
a NEW BOND COMPANY

Of interest to financial men and to the pub-
lic generally is the formation of the Bankers
Bond Company, Limited, with a capital of
One Million Dollars, headquarters at Toronto.

The President of the Company is Mr. F. W. Baillie,
the Vice-President, Mr. F. P. Wood, and, in addition, a
group of prominent Canadian banking men are interested
both as investors and advisors.

The Bankers Bond Company will' conduct the cus-
tomary bond and preferred stock business, and aims to be
of special service to the public in other ways.

It will assist worthy industries, business men and
others who have not access to the customary channels for
capital, to expand by financing the needed money.
Canada has many industries only needing capital to become
large and prosperous concerns.

Directed by men experienced in both investments
and banking, the Bankers Bond Company should render
valuable service to investors and business men. This
should especially apply in a country such as Canada, so
replete on one hand with opportunities for investment wherein judg-
ment and foresight are needed, and, on the other, with opportunities
for business expansion, provided financial assistance is forthcoming in
either small or large amounts at crucial periods.

The Bankers Bond Company is the outcome of steady and im-
portant growth of the investment business done by the firm of
Baillie, Wood and Croft, Bankers and Brokers, Toronto., during a
period of ten years. The latter firm will hereafter confine themselves
to Stock Exchange business.

The Bankers Bond Company, Limited, have engaged as premises
the ground floor of the Imperial Life Building, Victoria St.,Toronto.

BANKERS BOND COMPANY

LIMITED
TORONTO, CANADA.
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The Western Life Assurance Company

HEAD OFFICE

= ~WINMPEG = -~ ——==——ail

FIRST

ANNUAL REPORT

The Annual General Meeting of the Shareholders and Policyholders was heid at the
Head Office of the Company on Thuisday, Feb. 2oth, 1913. . 2

DIRECTORS’

Your Directors have pleasure in submitting to the Policy-
holders and Shareholders their Report of the Company’s busi-
ness for the year ending December 3ist, 1912.

ASSURANCES.—During the year applications were re-
ceived amounting to $1,062,000.00, upon which policies were
issued for $852,000.00; the balance of $210,000.00 being de-
clined or deferred. After deducting policies terminated, the
Insurance in Force amounts to $1,183,349.00.

INCOME.—The Gross Cash Revenue from Premiums,
Interest, Premium on Capital Stock, etc., amounted to $38,-
327.53. The Premiums on Insurance in Force now amount
to $38,630.05, showing an average premium of $33.95 per
thousand on Business in Force.

ASSETS.—The Assets of the Company now amount to
$124,000.14, being an increase over last year of $55,304.96,
while 6,416 shares of Capital Stock remain in the Treasury
upon which, at present selling price, the amount of call and
premium would be $288,720.00.

SURPLUS.—The total liabilities, including Reserve on
Policies in Force, Capital Stock called and all other liabilities,
amount to $93,604.22, leaving a clear Net Surplus or Undivid-
ed Fund of $30,305.92.

POLICY RESERVES.—Computed on the OM (5) Table of
Mortality, with interest at 3% per cent., being in accordance
with the regulations of the Dominion Insurance Act, our Re-
serves for Policies now in Force, less Re-Insurances, amount
to $21,211.00.

; FINANCIAL STATEMENT.
For Year Ending December 31st, 1912,

. GCASH ACCOUNT.
Receipts,
1912
Cash in Bank and on Hand, December 31, 1911... § 3,572.20

First Year Premiums ..... $17,688.92
Renewal Premiums ....... 5,767 .75
Gross Premiums ceeenens $23,456.67
Less Re-Insurance Premiums © 1,126.88
Net Byemiams: . viven e $22,329.79
IOtapast (Ll o e 2,745.33
Net Revenue ........ SEEE $25,075.12
Capital Stock and Premiums
ORI SAME" L5, cebviveens 30,485. 50
From all other sources ..... 203.88
Total Receipts for 1912 64,764 .50
Jookal e I S e S s T SR s $68,336.70
Disbursements.
1012
Commissions, Office Salaries, Agents’
Salaries, Travelling Expenses..... $28,526.50
Medigdl Fees vl i oiiiin i veses 2,681.50
OMea RENt ' i s iy ot s 2,166.68
T axes and License Faes ' . ..i..oeiis 103.57
Genetal Expenses = ... i s 2,081.96
$36,550.21
Beathe felaime' - coc v T 1,000.00
Commission on Sale of Stock ........ 8,758.00
Office Furniture and Equipment ..... $ 055.57 -
Morrgapes, etc: Lo b s 0,500.00 *
Cash in Bank andonHand ..........s 11,572.092
Cammellito- Assets Ll na e 22,028.49
R T i L ST T RAR 206

REPORT

DEATH LOSSES.— During the
$1,000.00 was
promptly paid.
satisfactory.

SECURITY FOR POLIGYHOLDERS.~The s
our Policyholders, including Policy Reserves, Net Sy 1
Capital Stock, amounts to $123,106.92. In additiorp o
there is Capital Stock subscribed, btt not called, at:n(:o this

te $286,720.00, bringing the total security for t Unting
our Policyholders up to $409,916.92. N Pl‘otecno‘ of

CAPITAL STOCK.—Your Directors take i
in reporting to vou the fact that all expense:pgﬁz\al -t
the sale of stock and organization accounts, amourgeable w®
than $s5.00 for each share sold. Stock notes are bnt' 0 less
taken up. : cing well

Your Directors desire to express their a Vot
efficient manner in which the Officers and pOmf;‘ie::::gat§°n of the
performed their respective duties in organizing ang taff have
on the business of the Company, and also of the spl Tvi
sults accomplished by the Ageéncy Force in secy Plendig pe.
handsome amount of new business. nng such »

E year one
terminated by death, and the
Our experience in this regard ha

Dbolicy -§oe
claim * s
S been wvers

Scurity foe

All of which is respectfully submitted.

ADAM REID, THOS. W. TAY
Managing Director. LOR'

Presidens
Winnipeg, February 14, 1913. :
g
BALANCE SHEET. :
Assets,
1012
Invested in First Mortgages, etc. ... . . .. .. $ :
Cash in Bank and on Hand ........... . " 25.350. 00
Interest Due and Accrued  ............... S5 11,592 g2
Premiums Outstanding and Deferred ..... g I, 53
(Reserve Included in Liabilities) 2z, 0

Office Furniture, Fixtures and Equipment ..
All othe{' Assets (Including Shareholders’ Notes 2"“~9§
bearing interest, Accounts Receivable, etc.) .

Total .,
................... ............._,_3,2‘. -
Liabllities,
1912
Polic(}l')Reserves OM [g) a3g s ot 3
ominion Government Standard) " 2,2y
Premiums Paid in Advance ...... ) des ; £
Outstanding Medical Fees s R S o Ga
Sundry other Liabilities ... ... . .  i1%sss 463 o
Capital Stock Called .. ivisbiviviin il 277:
....... 7'.5' “
Toml Lisbllides ooyl Slghl i
Net Surplus Se v oy AR e B 303'694
(Over all Liabilities and Capital Stock) 30'305:3
onal oo e e P
............... S1ag 2

I have examined the above Stat '
Liabilities and certify them to be in accgrrg:?ltceosv- Ssets
and Vouchers of the Company, which T have duly ;th the
audited, and certify them to have been well and :;dll‘ekn!w

I have examined, as upon December 3rst T et - :
curities of the Company, the Cash and Bank’Bgf;;; the S
Ces‘ m

find them to be as shown in the above statement

CHARLES D. CORBOULD, Cas

: Winnipeg, February 14th, 1013,

Audirg,,

e o ————— R s 015 s
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Mr., T. W. Taylor, M.P.P., President, in moving the

jon ‘of the report; remarked in part as follows;—
“You have heard- the financial statement and it is my
duty to move the adoption of this'report. In doing so I have
wery few remarks to make. This Company, as you well
kmow, is now on a solid foundation. We are building up an

imstitution in a manner creditable to all our representatives, .’
more especially our Managing Director, who is starting in
;this 10 make it his life work and a great success.

There is
one idea that strikes me in reference to this Company and
shat is that it has been born in honesty and is being carried
out in bonesty and efficiency, and with such characteristics as
these governing the management of this Institution, I have no
doubt it will be a credit to all connected with it.

“All our resources have been conserved in such a man-
ser as to build up and strengthen our institution. Less than
#5 00 per share is all that it has cost to secure the amount of
stock that has already been sold, and I hope that record will
e kept up to the end. This result has been accomplished
by the fact that a large amount of stock has been sold by our

ing Director for which not one dollar has been
”

5

Mr. G. A. Elliott, K.C., in seconding the motion for the
adoption of this report, said:—

#] am very well pleased indeed to read the first annual
report of the Western Life Assurance Company. It is a re-
port and financial statement that everyone can read and un-

d. Everything is plain and above-board, and there is
sothing hidden or covered up in ambiguous language, or so
entangled or complicated as to confuse anyone. The result
g0 far attained, as shown by this statement, warrants us in

~and progress.

THE MONETARY TIMES : o3t

feeling that the foundation has been laid for stability, security
It is a statement that must appeal to the Share-
holders and Policyholders of the Company as being very fair
and reasonable.

“It is worthy of note, too, to observe the magnificent
showing made by the Medical Department of the Company.
Although the ‘Company, on the 31st day of December, 1912,
had been in active business for a period of eighteen months,
and has, during that period, written over $1,500,000.00 of
Life Insurance, there was but one loss by death, amounting
to $1,000.00. This is a remarkably fine showing, and our
Medical Director, Dr. Simpson, is entitled to the utmost good
thanks of the Shareholders and Policyholders for the splendid
result in this direction.”

DIRECTORS AND OFFICERS.

The Directors and Officers of the Company for the ensu-
ing year are as follows:— :

President—Thos. W, Taylor, M.P.P., Winnipeg, Presi-
dent T. W. Taylor Company, Limited.

Vice-Presidents—John D. Hunt, Winnipeg, Hunt, Noble
& Devaux, Barristers, Director, Sydney Brick & Tile Com-
pany; John Leslie, Winnipeg, Furniture Merchant,

George Anderson, ‘Winnipeg, Broker; S. A. Cawley,
M.P.P., Chilliwack, B.C., Broker; Geo. A. Elliott, K.C.,
Winnipeg, Elliott, Macneil & Deacon, Barristers; A. E. May,
Edmonton, Alta., Postmaster; Adam Reid, Winnipeg; Dr. R.
M. Simpson, Winnipeg, Chairman Provincial Board of Health,

Managing Director—Adam Reid. Medical Director—R.
M." ‘Smmpson, M.D., CM., LRCP. LRC.S., Edin.
Treasurer—O. F. Dannecker.

The mumber of directors of the Standard Securities,
Limited, has been increased from three to seven.

The Brandon radial railway charter recently granted by
the Manitoba Legislature, provldgs for the building of seven
radial lines radiating from the city. The lines which it is

to construct are from Ninette through Wawanesa
w0 Brandon ; Souris to Brandon; Neepawa to Brandon by way
of Carberry; Minnedosa to Brandon; Rapid City through
Rivers to Brandon; Lenore in a southeasterly direction to
Prandon; and Virden to Brandon. The applicants from
Brandon for the charter were: Mayor Fleming, Alderman G.

B. Coleman, K.C., Messrs, Murdoch McKenzie, J. B. Cur-
ran, and H. E. Henderson, city solicitor. It is proposed to
hold the charte_r in trust for the city of Brandon and the ad-
joining municipalities until it is disposed of to bona fide
financiers who will build and operate it under conditions laid
down by the vendors. The prime object is to prevent the
hawking of electric railway charters by irresponsible persons.
Prol:?er]y administered, it is hoped will encourage in-
tensive cul_tlvation by providing easy and cheap means of
transportation for garden and dairy produce. The system is
to be known as “The Brandon Radial Railway.”

|

oS
3

President
E CHARLES W. FISHER, Cochrane, Alta., Capitalist,
"m%'::a%r in the Legialative Assembly of Alberta. ;
Vice-Presidents
UNCAN STUART, Calgary, Alta., Barrister-at-Law, Directo
woARlerta Interurban Railway Company. &
R SUTHERLAND, Esq., Calgary, Alta., Gentleman, Late Dominion
d Agent. v X
x omk’a‘ﬁ K. ql‘ULL. Esq., Calgary, Alta., Managing Director of Niblock
& TULL, Limited.
Managing Director

D.d. YOUNG, Esq., Calgary, Alta., President of Young & Kennedy,
Sdmited Secretary and Treasurer

B W McMULLEN, Esq. Calgary, Alta., Manager Merchants Bank
© * of Canada, Calgary.

|

Directors

L JAMES WALKER, Calgary, Alta., Capitalist, Chair-
P‘%o'guth East Land Corporation, Limited. o

- There has recently been organized in the Province of Alberta the

COMMONWEALTH TRUST COMPANY, LID.

With an authorized capital of

$2,000,
' Head Office in Calgary.
PROVISIONAL OFFICERS :

TI;; Directors believe that the Stock of this Company is a good investment.
2,000 shares, par value,$100each, which is being sold at a premium of $15, makin

000.00

HAROLD w,

Limited.

H. A. MacL?.AN. Esq., Calgary, Alta.,

i ment Company (Canada), Limited.
UIS M. ROBERTS, v i i

Robeies & B Esq., M.L.A., High River Alta., Broker, of

LT.-COLONEL G. R SANDERS, Cal i i '

G. B. § gary, Alta., Distin - i

Order, Police Magistrate of the City of Caiﬂa;‘)’- gulshed. .

GEORGE PIRIE, Esq., M.D., Calgary, Alberta.

RILEY, Esq.,, M.L.A., Calgary, Alta,, President Riley's

President of Alliance Invest-

Bankers
THE MERCHANTS BANK "OF CANADA.

& Solicitors
essrs DUNCAN, STUART & COMPANY, Bank of iti
America Building, Calgary, Alta. T e
Auditors

Messrs EDWARDS, MORGAN & COMPANY,

P of Calgary,
Winnipeg and Vancouver. $rEL Taato,

1 The Capital of $2,000,000 is divided into
g the selling price $115 per share.

The terms of subscription-are $40 per share, which shall include the $15 premium, upon applicatio d
balance subject tq call of not.more than $10 pér share in any one year. Purchas‘;r has th’erl;)tion g?paying"] i:lnfullagft;?nt{i.:.};e
The CQmpan);i,t i;ladgiti?n to thc':r;sual Pow;rs of afT;usé Company, can buy and sell agreements of sale, which at thi;

1 ime is a very profitable business.. € main objects of the Company are loani e
ity -Pf"P#ﬂy, and to act as Trustees and Executors.. FARL AT RAsiek APney A0 CeTiENg o8 0n improved farm and
p}&sppctus:.a.nd application forms will be mailed on application to

4 57 y ool : : D. J: YOUNG; Managing Director,
e ..7 b : : A : 410 Maclean Block, Calgary,

|
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Guelph and Ontario Investment and Savings Society

FINANCIAL STATEMENT
For the Year Ending 31st December, 1912,

PROFIT AND LOSS. &
or. CR.
Bividends No: et Gy s SRR bt i o o0 $ 26,200.00 Balance brought forward ..........
Dividend! NG mal o i el s sl 26,200000  Lest written off = = 0 slo’??'?,;‘,
Intereston Deposits '© ot o ianiais i sl 16,133.78 e s
Interest on Currency Debentures ............. 67,705 43 Facrm ST ¢ 10,40 %
Interest on Sterling Debentures  ............. 7,370.00 m};agi Acncourr:;rsser:lcents, Rents, Interest on
COMIMISEIONG 7 i s ots L e s oo g AT s o 4,401.83 2 S S e - 2186022
Municipal and’Government Taxes and License
o DS E e S O B S SR e e 1,082.04
Land Inspection and Travelling Expenses ...... 603.25
Expenses, including Directors’ Fees, Auditors’ //
Salaries and Inspector’s Salary ............ 18,017.09 = et
Transferred to Reserve Fund - ............co00t. 50,000.00 //
Balance carried forward ........c.00i0iiinenn PO 00 e e e e e D e
et Sl S SR ————————
$226,514.32 s :
iR el 226 8a =
.\\S_i.ﬁ
ASSETS AND LIABILITIES.
The Assets are as follows:
Mortgages and other:Securities ... vdlioidinioiia v v ndvonise it is o dobiovilse iovanilsss $3,051,0
BT e b e L R R el L S Gl e e e e S S e R e - go:ogggg
Oash in Bark ofiMontteals St st it O vl i S LR e e 74-580.56
Cazh in ' National Bank of Scotland. -LAmited i n i oiimss wa sisisa s n s loalmamie « B scvsmis b avTaales 2,07,'33
o TS (T e G e e e SR R S R S R S T e S R MR R e 8,307'7l H
Rt A corued iy i s e e e e T S S et e Tyt s e A 250'00 §
& :
: e i
$3.156,265 o5
The Liabilities are as follows:
T E Ty M B o 1 T SR SRR S P DG SR S e T S DR e e $ 5281
CRrrenc e REnbres - o T e venthaniin & Slwein 4o s e i s W e v Ay D 1,218:6?236
N Ty B o v T SRR e S e e O e s s e R R 170,787'54
Interest accrued on Deposits'and Debentures .......cosceee ceorervitieiiiiitcesisitindngs 39»692..4(8)
$2|157‘3“‘ 18
Vi a3, oL s e R SO e S N R e SRRl e S e S R R R 8\‘
=209%0. g0

\

The Surplus Assets (Liabilities to Shareholders) are composed of ;

Fixed and Permanent Stock subscribed, $900,000.00, on which has been paid ................. $524,000
Dividend payvable and Japmary a0 ot ool il ndleds duvie oo B S0 e s 26’200'00
Riborve sEang g s e S S N R E il T e D e e S e S 436’000.00
Balance Profit and Loss i Actount i i - e s S mn Ehi ahe Fu i Sk itk 6 0 s A & b s A oot 12’720‘83
— e
$ 99802000
e

J. E. McELDERRY, Managing Dyjy
eckoll

We have audited the books and vouchers of the Guelph and Ontario Investment and Savings Socie
1912, and found them correct. ~We have also examined the Mortgages and calculated the value an

ty monthly durs
Mortgages and Municipal Debentures, checked the Savings Department and Debenture balances,

d carnings o¢

ances, and certify that the for.egoing- Balance Sheet is a correct statement of the Society’s affairs atpg(:::thhe Bank h‘h"
All our requirements as Auditors of the Company have heen fully complied with. ecem R v
J. W. KILGOUR,
- ; J. M. SCULLY
Guelph,, January 2sth, 1913. s F.(i.uAd_:
e W TR R TR g T Ao doR e e, e lmm
The number of directors of the Canada Landed and Na-  The Barcelona Traction, Light & Power c =
tional Investment Company has been decreased to eight. ited, ha\frie increased the number of their directgmpan\- Lin
S40% st 5 tee ¢ r. +s =
The capital stock of Fittings, Limited, has been increas- s ki : s from this
ed from $200,000 to $500,000, by the creation of 3,000 shares The Grain Growers’ Association is the §
of new stock of $100 each. : trade, and the experience of the cities of the :g,'mers. =
The capital stock of the Sarnia Realty Company, Limit- t}f‘e formation of a boar.d of trade is essential ::t Sho" hae
ed, has been increased from $100,000 to $1,000,000 by the of any community, said Mr. Roderick Mack the

creation of 45,000 shares of new stock of $20 each.

The capital stock of the Hinde and Dauch Paper Com-
pany, of Canada, Limited, has been increased from $100,000
to $250,000 by the creation of 1,500 shares of new stock
of $100 each.

Forest, Ont., board of trade has elected the following of-
ficers for the ensuing yvear:—President, Mr. P. Camp-
bell; vice-president, Mr. D. R. McCahill; secretary-treasurer,
Dr. C. L. Huffman; executive, Messrs. Dan Johnson, W. J.
Skinner, J. H. Pickering, H. J. Pettypiece, and G. E. Mcln-
tosh ; representatives om county board of trade, G. E. Mc-
Intosh, W. J. Skinner.

Grain Growers’ Association, when : Snzi of
i & ’ addr th e
Credit Men’s Association recently. °SSing the Win“‘:
. -
The Western Trust Company will . .
: a
Parliament for an act to amend the el

the company in such a manner as to ;ﬁ;v?.f,e"}m" s
and issuing of any part or'parts of the co ar the 3

stock as preference stock, which preferencempany's “Capia
preferred in some respects and deferred in an Stock Bay B
and also to provide powers for the companyyt:therm.

and acquire the whole or any part of %
y th .
and property of any other companies car:-;il:’:s:ess, Tirhs

business in Canada. A simidy

of

S

—
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We own and offer
at roo and interest, to yield 6%

$750,000

THE

arris Abattoir Company

LIMITED
TORONTO

6/

o.. .
FIRST MORTGAGE FIFTEEN YEAR
SINKING FUND GOLD BONDS

Dated 1st February, 1913 Due 1st February, 1928
Interest payable I1st February and August

Principal and interest payable at The Canadian Bank of Commerce, Toronto,,

Montreal and London, England,

Redeemable at maturity at par and subject to call as a whole at ro5 and accrued
interest on the 1st February, 1916, or any interest date thereafter, on
six weeks' prior notice, or annually for sinking fund
drawings, beginning February 1st, 1914.

Denominations : $100, $500 and $1,000, with Sterling equizalents

Bonds issued in coupon form awith privilege of registration of principal and in fully, registered form. _Coupon and
‘ § registered bonds are interchangeable. .

TRUSTEE :

NATIONAL TRUST COMT ANY, LIMITED, TORONTO
The legal opinion of Messrs. Blake, Lash Anglin & Cassels, Toronto, will be furnished.

ASSETS—Value of Assets—$2,022,671—consisting of land, buildings, machinery and equipment $1,017,990,
investments $444,300, and net current assets, in excess of current liabilities, $560,380.

EARNINGS—Average annual net earnings for four and three-quarter years, March 31, 1908, to Decem-
ber 1, 1912, $158,783, or over 34 times the interest on bonds now issued.

SINKING FUND-—An annual sinking fund, begfnnlng February lst, 1914, sufficient to retire the present
issue by maturity at 105 and interest.

The Harris Abattoir Company, Limited, distributes its products, principally fresh meats, through its
branch houses—St. Lawrence Market, Toronto, Sudbury and Haileybury in Ontario ; Montreal and Quebec
Ciuty in Quebec, and Sydney and Glace Bay in Nova Scotia. By-products such as Hides, Wool, Bones,
Zallow and Olive Oil are distributed very widely over Canada, the United States and Europe.

The Company has buildings now under construction at the Union Stock Yards, West Toronto, which, when
completed, will be one of the most modern packing plants in Canada. They consist of a group of six
buildings, mostly of concrete construction and fireproof.

The Management of the Company is in most capable hands. Mr. James Harris and Mr. W. T.
Harris have from its inception acted as Managing Director and Sales Manager respectively, while Mr. /. S.
McLean, Secretary-Treasurer, has held that position since 1903. There has been no change since then in the
personnel of the Stockholders, Directors or management of the Company. Nearly all the heads of depart-
ments have been associated with the enterprise for many years.

Copies of the Trust Deed and of the appraisal certificates may be seen at our offices.
Interim Certificates will be furnished pending delivery of definite bonds.

DESCRIPTIVE CIRCULAR ON REQUEST
PRICE: 100 AND INTEREST, TO YIELD 6%

DoMmioN SECURITIES ORPORATION

LIMITED.

26 KING STEAST CANADA LIFE BLDG.,
TORONTO. LONDON-ENG* MONTREAL.,
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The Winnipeg Paint & Glass Co.

WINNIPEG, MAN. (Limited) o

| Tenth Annual Report

31st January, 1913 ‘
EXTRACTS FROM MINUTES OF ANNUAL MEETING

VICE - PRESIDENT'S ADDRESS :—In moving the adoption of the Report, the Vice - President, MR. CARR, said :
‘““In the absence of the President, I have the pleasure of commenting on what is without doubt, the most satis:
factory statement the Company has ever shown. ;

I think you will all agree with me that the record of the year is one of which we may be justly proud. :

The sales were over 389% larger than for the previous year, while the prefits are increased 787, the total
profits being $372,450.42, as against $209,956.02 for 1911.

Before showing the above profits we made generous allowances for bad debts and added $27,000.00 to the
various reserve accounts.

During the year we .incorporated the Edmonton Branch as the Edmonton Paint & Glass Co.,
marble business under the name of the Marble & Tile Company of Canada.
showing very satistactory progress.

We opened branch warehouses in Saskatoon and Swift Current, and our action has been fully justified by the results,

The returns from our other subsidiary companies have also been very good indeed.

While we cannot expect to show such remarkable progress every year, the present prospects for business are
very good, the only unsatisfactory feature being the unsettled condition of the money market. Should this
continue it will have the effect of checking business to some extent, but conditions in Western Canada are so
good in themselves that we can reasonably expect to do a very profitable business during the coming year in any event

In conclusion 1 wish to say that we have a particularly efficient staff and that the Directors feel that the.
credit for the splendid showing we have made is largely due to the keen interest and enthusiasm they have
shown in connection with their work.”
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and also our
Both of these new companies are

Mr. Eggertson called attention to several very satisfactery features of the statement,
adoption of the report, which was passed unanimously. i

It was moved by Mr. Eggertson, seconded by Mr. J. S. McDiarmid, and carried, that the retiring Directors
Messrs. E. Cass, J. Carr, Jas. McDiarmid, H. F. Mytton, H. Mead Taylor, and R. W. Paterson, be re—elecgeé
for the ensuing year.

On. motion of Messrs. Hartley and Brandon, Messrs. Webb, Read, Hegan, Callingham & Company, Were
re-appointed auditors.

It was moved by Mr. Briercliffe, seconded by Mr. Geo. Patterson, and carried, that a vote of thanks be tendered to the ‘
Directors, Officers, and Staff for the very efficient way in which they have conducted the business for the past year, and
for the exceedingly good statement they have shown. :

REPORT OF DIRECTORS

Your Directors beg to present the Tenth Annual Report showing the result of the Company’s business for the year endin
January 31st, 1913. g

and seconded the

Balance at credit of Profit and Loss, Jan. 8lst, 1912....... ey damine o4 S vty s aunigw S MgmVL PR eree  $102,031.80
Net Profits for the year after making ample provision for depreciation, doubtful debts and

SONEINAMOIAING o5 St v St mid Jl0 - Gy sl a0 e s I N S B i S $8372.450.42
b2 R S g T TS SRR Rie PO T RS G AR Dl e o i 59,399.80 313,050.62
Appropriated as follows : . $415,082.42
Dividend No. 2, Preference 8%, paid September 18t, 1912 ........coviiuiiiniiuniinnnan, 17,988.09
Dividend No. 12, Common 10%, paid September 1st, 1912 ........ e 24,998.77
Dividend No. 3, Preference 8%, payable March 1st, 1913.. 18,158.87
Dividend No. 13, Common 10%, payable March 1st, 1913.. 24,999.71
Profulrad Share ABSUN GXDOINE L (6oL (i vuviimh st ioe s s s s i Hsbiah s s'sa s Al s 373.75 86,519.19
Balance carried forward at credit of Profit and Loss Accounte.........ouvvvivenenn.. $328,563.23

Your Directors have pleasure in reporting that the results of the past year’s business have greatly exceeded all expectations and that they b,
been able to show the above results after writing off all doubtful accounts, and adding a large amount to the reserves. ave

EDWARD CASS, President,

BALANCE SHEET AS AT 3ist JANUARY, 1913

Property and Assets Capital and Liabilities
CURRENT: CURRENT;
Cashon Hand .. $ 2,244.24 Bank Overdraft, Winnipeg and 3
Accounts Receiv 313,596.19 Sagaktaon. . ...:ie el $63,158 54
Rents Receivable . 1,224.75 Accounts Payable .. 44,54175
EALREORE, @8C. i IN AL Lo dusie vhe e e o o 1,000.67 Bllls Payable, Bank .. $93,000.00
Inventories: & Bills Payable, Sundry......... 92,989.01 185,989.01
Winnipeg, Saskatoon and Swift Current R
(Certified by Mr. Carr)...covivnvnniinnn. 504,714.66 Taxes Payable,...... .00vv0i0s 459.39
e e Dividend No. 13 Common...... 24,999.71
Total.svsoilis $822,780.51 Dividend No. 8 Preferred...... 18,158.87°  43,158.58
INVESTMENTS 564,140.50 Ghagh pocc T T Ly e e
PLANT AND EQUIPMENT . 288,034.79 RESERVE 10,00 ssiigy  PST807.27 |
DEFERRED CHARGES TO REVENUE : PROFIT AND LOSS ACCOUNT: \
Insurance and Subscriptions Unexpired....., 4,326.47 Balance carried forward..s.:.. 328,563.93 {
CAPITAL:
Authorized...... $1,000,000.00
Issued, 5,000 Common Shares,
SH OREN G s T e 500,000.00
4,578 Preferred Shares $100.00 -
ERCI SNl a8 o 57,800.00 - "\
Less Unpaid .......... 2,500.00 455,300.00 955,300.00
R Total Capital and Surplus B 1.341.975.00
$1,679,282.27 oz

We report that we have audited the above Balance Sheet vi_ith the Books and Vouchers relating thereto, and have obtain
In our opinion the said Balance Sheet is properly drawn up so as to exhibit a true and correct vie
state of the Company’s affairs, according to the best of our information and the explanations given to us, and as shown by the b

and explanations we have required.

ed all the information

W of the

o0oks of the Company.

WEBB, READ, HEGAN, CALLINGHAM & CO., Chartered Accountants,
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SUN LIFE &= OF CANADA

The leading features of-the Directors’ Report for 1912, as presented to the Annual
Meeting of the Company, held in Montreal, March 4th, 1913, are-as follows :

ASSETS as:at 15t Déoembet; i108a%s 5 asen vty it ab . s daimsa $49,605,616.49
dncrease IoversIgl Tl e e Sl N e el P 5,704,730.51
CASH - INCOME from Premiums, Interest, Rents, etc., in 1912..... 12,333,081.60
INCreaSE OVEr: XOXT L5l funes ok fete ol Kol R bt mahe s A ialh, oo e n 1,775,746.08
PROFITS PAID. to policyholders-entitled to participate in 1912...." 691,975.84
BDDED TO SURPEUS Quriflp 1012 . 50 iR vy s oty st t. 614,008.09

TOTAL SURPLUS 31st December, 1912, over all liabilities and capital, 5,331,081.82
(according to the Company’s Standard, viz., for assurances, the
Om. (5) Table, with 335 and 3 per cent. interest, and, for annuities,
the B. O. Select Annuity Tables, with 314 per cent. interest).

DEATH CLAIMS, Matured Endowments, Profits, etc., during 1912 4,732,463.29

PAYMENTS to policyholders since organization .............v..... 34,402,734 .66
NEW BUSINESS (paid for in cash) during 1912..........000 0.0 30,814,409.64

INCECASE: OVers RONE i LA o s AR et i TE e Sl 4,377,628.45
ASSURANCES IN FORCE 31st December, 1012........00tueeuans 182,732,420.00

T U R 4 0T g A ARG T R i R S e 2 e 18,160,347 .00

The SUN LIFE OF CANADA now occupies the

premier position among Canadian Life Assurance
Companies.

Outside of Companies issuing industrial policies, the SUN
LIFE OF CANADA now does a larger new life assurance

business than any other company incorporated in the
British Empire.

Tue Company's GrowTH

YEAR I INCOME ASSETS an:umzxs:s:::cus

, e l_ i s it A

1L IR PR A R g $ 48,210.93 $ 96,461.95 $ 1,064,350.00

IBOB. o v'e o gisisia o pia +TE s 00 b 1,108,680.43 3,403,700.88 23,901,047 .00

1QO02¢ . sessnsosassianisss 3,561,509.34 13,480,272.88 67,181,602.00

L4 bR A R I R W S | 12,333,081.60 49,605,616.49 182,732,420.00

! l Pt e
ROBERTSON MACAULAY, HEAD OFFICE : T. B. MACAULAY,
PRESIDENT MONTRE AL MANAGING-DIRECTOR and SECRETARY

Branch Office for Western Ontario :

Canadian Birkbeck Building, Adelaide St. East,
Toronto
JOHN A. TORY, Supervisor
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F. N. BURT COMPANY, LIMITED

Report of the Annual General Meeting of Shareholders, held .&t £

the Head Office of the Company, Toronto, on Wednesday,

March 5th, 1913,

at 12 o’clock Noon

The Annual General Meeting of the Shareholders of F. -
N. Burt Company, Limited, was held at the Head Office ot
the Company in Toronto on Wednesday, March, sth, 1913,
at 12 o’clock noon.

The President, Mr. S. J. Moore, occupied the chair.

The Board of Directors presented the following report:—

The Directors present to the Shareholders their Fourth
Report, ‘with the accompanying Statement of Assets and Lia-
bilities, showing the result of the operations of the Company
for the year ended December 31st, 1912.

The balance at credit of Profit and
Loss Account, December 3oth,

I0FT, WaS . ihaed e g kA $136,362.03
Profits for the year were..... ..... 189,430.55
— $325,703.48

The Appropriations were as follows :—
Dividends on Preferred Stock Nos.
10, 11 and 12, at the rate of 77

PELIRODUIN . 1 ooV edies o e dPBR $ 75,085.50
Dividends on Common Stock Nos.

9, 10 and 11 at the rate of 6%

PEr AN oo Tt Lew IS 33,750.00
Reserved for Preferred Stock Divi-

dend No. 13 (including interest

on New Stock Payments), pay-

able January 2nd, 1913 .....: 26,208.31
Reserved for Common Stock Divi-

dend No. 12, payable January

20011015 L s e e 11,250.00
Auditors’ and Directors’ Fees .. 3,000.00
Underwriters’ Commission on New

R e S sl e AR O Sl 13,625.00
Transferred to Realty and Plant Re-

Serve’ ACCOURY. f. il ey s dlia Lo 25,000.00

187,918.81

Balance to carry forward............. $137,874.67

The $3545,000 of New Preference Stock offered to the
Shareholders was all allotted, and payments were made
thereon of $253,322.00 up to December 31st. The Company
had the use of this extra capital for an average of only
twenty-five days, so that the earnings thereon have contri-
buted but little to the year’s results. Since December 31st
there has been paid the additional sum of $232,203.00.

The Realty and Plant Reserve Account has been increased
to $75,000 by the transfer of $25,000. By order of the Board.

S. J. MOORE, President.

STATEMENT OF ASSETS AND LIABILITIES,
31st DECEMBER, 1912,

Liabilities.
Capital Stock:
Preference Stock . $1,683,522.00'
Common Stock ... 750,000.00
$2,433,522.00

33,000.00
273,004.51

Mortgages Payable ..............
Accounts and Bills Payable. ..
Dividend on Prefer-

ence Stock No. 13,

payable Jan. 2nd,

1913, . 26,208.31
Dividend on Common

Stock No. 12, pay- g

able Jan. 2nd, 1913

11,250.00 "
37,458.31
75,000.00

Realty and Plant Reserve Account
Profit and Loss Account—Balance
carried forward . 137,874 .67

i $2,606, 750 49

Assets.
Real Estate, Buildings, Plant, Ma-

chinery, Patents, Good-will' and

Investments ..ol S i, $2,285,626.
Stockinstrade © vt it s i '352,585.32
Accounts and Bills Receivable ... 264,802.74
Cash at Bankers and on hand.... 86,744 .70

$2;9\9£59«,
CLARKSON & CROSS, Auditore

The following is an extract from the address of
dent, Mr. S. J. Moore :—

“The Profits for 1912

the Pres._

were $189,430.55, bei

greater than those of the preceding year. | fter;gpng'QSS.
the usual dividends of 7 %, on Preferred Stock ahd 62_(ment of
Common Stock, and making transfer of $25,000 to R/o on the

Plant Reserve Account, and writing off the entire ealty ang
the Underwriters’ Commission on the new issue of Px::f!ul of
e

Stock, which was made in December, a b
Ea;ried- [forilwlzird to Profit and Loss ;A(;coumalﬁ?cg 11;358 n
eing slightly in excess of the a i 37465,
xgn.g ghtly ¢ amount carried forwarg fro:n
‘“‘Payments on account of the New Capital were
largely in advance of the calls. We had but little
of th}s money in 1912, but the current vear will
StaI‘ll.:lé.ll earnings therefrom, as nearly all of the
facilities which this capital provides for are

made quige
of the use
show sy
mcreased
Operg
“The volume of business done in 1912 exceede. e
1911. We did not, however, obtain the increased \? thar of
which the larger volume of business should have Droii et‘ Profis
various reasons, amongst which are the following'“m«d. for
‘1. One of our Buffalo factories, being the onl;-
ated in leas_e? premises, was moved during thé vear e
quarters, with a consequent expense 2 is . O new
o q pense ‘md disturbance of buysi.
‘2. The Automatic Machinery installed in on
factory was not in successful operation until tow 3 To""““
of the year. ard the eng
‘3. The three plants of the Sales Book Depart
transferred during the year to new premises erect g
on Wellington Street, and the expense of such mo -
stallation was charged against the profits for the v
‘4. An important part of one of our contracts g~ s
now being filled by the use of Automatic Machinery. hwh‘
largely ‘executed by hand-made goods during the rx; ad to be
year. OSt of the
“s, Our Interest Account exceeded $15,000 on %

now in

One Oper.

nt “’Prt
» ‘herefor
VIDg and jp.

<h is

money during the year, which was largely caus Trowed
tures in Buildings and Plant, from which we ;gt ?{‘;tf‘l}endi-
€ o

benefit in 1912, but from which we are
pected earnings. :

“It is, of course, impossible to make an accur
for the year 1913, but it will be of interest to tﬁé S
to know that the outlook for the current vear is
good as was the outlook at the beginning of 1912 -
are now possessed of the larger and better 'fa,
Profits should exceed those of 1912 by at least
adverse conditions arise during the year.
January and February our Shipments have
put for the corresponding months of 1912 by upward

“I have pleasure in moving the adoption of ths
which will be seconded by Vice-President Mr. A E -

Mr. A. E. Ames, Vice-President, seconded {the. An}es."
the adoption of the Report, after which Mr. Alfreglotlon for
gave some interesting additional information with Jebhm
to the business and prospects of the Dominion prefertnce
Company Department. aper Box

The Revnort was unanimously adonted.

The following is the Board of Directors fos
vear: Messrs.: S. J. Moore, ‘A. E. Ames. F.g §1°’Bt‘1:e ensnin‘
Kileour, Hon. Charles H. Duell, Hon. W. Cax:vl Erlt’ R"ben
Rvrie, and Alfred Tephcott. ; ¥, Ian.e.

At a subsequent meeting of the Board, Mr S %
was elected President, and Messrs. A, E, Amés - J. Mooh
Burt, Vire-Presidents, of the Company. -and F N.

now obtaining th: Qho
e

ate fore.
Aasy
hareholde“
3t least a¢

. 1 no

Nths of

ohfe our.
1

Re 6x.

-

-

s

e T ————

_
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- PACIFIC BURT COMPANY, Limited

t of the Annual General Meeting of Shareholders, Held
" the Company’s Offices in Toronto, on Thursday,

at

March 6, 1913, at 12 o’clock Noon

The Annual General Meeting of the Shareholders of
Pacific Burt Company, Lilnlt(‘(.:l,‘ was held at the Head Office
of the Company in Toronto on Thursday, March 6, 1913, at 12
o'clock noon.

The President, Mr. S. J. Moore, occupied: the chair.

The Board of Directors presented the following report:—

The Directors present the following Report of the Com-
pany’s business for the year ended December 31, 1912, to-
gether with the statement of Assets and Liabilities.

PROFIT AND LOSS ACCOUNT.
Credit:

Balance carried forward from 1911 .............. 8§ 21,235.81

Met profits for the year ended December 31, 1912.  70,669.52
$100,005.33
Debit: 2
vidends on Preference
D‘;:ock Nos. 6, 7 and 8... $34,125.00
Reserved for Dividend No.
g, payable January 2, 1913 11,375.00
; ; ; $45;500-00
- idend on Common Stock
D',\'l‘:,eJ ................ $ 6,500.00
Reserved for Dividend No. ¢
y anuary 2, 1913 6,500.00
4, payable ] e
.al Estate and Plant
Transferred to- Real Estate ang
Account — ..c.ecreeeerenen 10,000 .00
Reserve AccC s
Balance carried forward to 1913 ......... $32,405.33

The transfer of $10,000 to Real Estate and Plant Reserve
Account increases that account to $20,000.
By order of the Board,
S. J. MOORE, President.

STATEMENT OF ASSETS AND LIABILITIES,
DECEMBER 31, 1912,

Liabilities.
Capital Stock:
Preference Stock
Common Stock

. $650,000.00
650,000.00
——— $1,300,000.00
Real Estate and Plant
Reserve Account
Dividends :
Preference Sto ck,
No. ¢, payable
January 2,71913 . $ 11,375.00
Common Stock, No.
4, payable January
2, 1913

20,000.00

......... 6,500.00
_ 17,875.00
Debts payable, including all wages

and charges accrued .........
Profit and Loss Account, balance

carried forward

58,541.09
32,405.33

AT ek

Assets.
Real Estate, Buildings, Plant,

Patents, Good-will and Invest-

T B e A S RN R $1,187,746.28
Stockdn. Trads : 0082 wailds 87,066. 34
Accounts and Bills Receivable .. 124,754 .44
Cash at Bankers and in hand .... 20,254.36

$},42§.821 42

Audited and found correct,
CLARKSON & CROSS, Auditors.

The officers for the ensuing year are: President, Mr. S. J.
Moore; Vice-Presidents, Mr. F. N. Burt, Mr. H. T. Scott;
General Manager, Mr, Horace P. Brown.

CANADIAN WILLIAM A. ROCERS COMPANY

The capital of the new Canadian William A. Rogers
Company will be $1,000,000, of which $s500,000 will be pre-
ferred stock and $500,000 common stock: The preferred
'"k will be preferred both as to assets and dividends, and
ﬂﬁf be convertible into common stock at the option of the
hvnlder. No dividends will accrue on the preterred stock un-
sl April 1, 1914, but from that date dividends at the rate of

¢ cent. per annum Wwill be cumulative, and will be guaran-
Lﬁ for ten years by William A. Rogers, Litueq,

It has been reserved to the shareholders of the company
that they will have the exclusive right to subscribe for the
stock of the new company in the proportion of one share in
five of their holdings as they may exist on March 31st next.
Thirty-five per cent. of common stock will be given as a bon-
us with the preferred stock. :

The whole fssue of preferred stock has been underwrit-
ten. for which pumpose there has been proylded a commis-
vion of 2 per cent. in cash and 15 per cent. in common stock.
This insures the securing of the full capital.

Of the $500,000 of common stock, the underwriters will
receive $75,000, William A. Rogers, Limited, will retain
$250,000, and the subscribers to the preferred stock receive
$175,000.

It is proposed to establish a well-equipped factory, and
the new company will own all the Canadian rights and trade-
marks, as well as the goodwill, connected with the Canadian
business.

: R e

The annual meeting of the shareholders of the Montreal
Loan and Mortgage Company was held at the company’s of-
fice, Montreal, and a satisfactory report was submitted show-
ing a surplus exceedine the capital of the company. The
president intimated that the shareholders might reasonably
expect that the dividend would be increased in the near fu-
ture to 10 per cent. per annum, payable quarterly. The re-
tiring members of the board were re-elected as follows: Mr.
Richard Bolton, president; Mr. George Caverhill, vice-presi-
dent: Messrs, W. E. Cheese, C. Emest Gault, M.L.A., S. A.
McMurtry and W. Ernest Bolton.

—

h insertion ;
:lcvatiuments, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

isements on this page will be accepted hereafter at the followi o8 : " -
Aduert “Positions Vacant,” *“‘Agents or Agencies Wantevél'?‘ i i Mot o et A1 g

A minimum charge of 50 cents per insertion will be made in each case.

per word

advts. two cents per word each insertion; all other

,'ouﬂc gentleman with thorough knowledge of loan,
st and deposit business. Highest testimonials, is open

for sition April 1st. Guarantee bond for any amount obtain-

fﬁepo Box 161, The Monetary Times, Toronto.

apie. -

'ANTED.——Five hundred dollars for three months.
First-class security given and 50% bonus rerurned. Box 160,
Monetary “Times, Toromto. - ;

WANTED by capable young man (Canadian) with
executive ability and a thorough experience in accounting and
business organization, also a knowledge of commercial = and
company law, position as secretary-treasurer, or confidential
man to capitalist or large contractor. Box 163, The Monetary
Times office, 617 Transportation Building, Montreal.
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DEBENTURES FOR SALE

TOWN OF PONOKA, PROVINCE OF ALBERTA

Tenders. will be received by the undersigned up to
8 p.m. on Saturday, 15th day of March, 1913, for the fol-
lowing debentures, Town of Ponoka, Alta.: $4,255.30 Grano-
lithic Sidewalks, 5 per cent. 2o-years, repayable $341.50
per year in  equal annual instalments; four thousand
(84,000.00) Drainage ‘and Sewerage debentures, 5 per cent.
20-years, repayable $320.96 in equal annual instalments ot
principal and interest.

By-laws have all been approved by Commissioner.

T. W. HUTCHINSON,

Secretary-treasurer,
. Ponoka, Alta.

TOWN OF DUCK LAKE, SASK.

DEBENTURES FOR SALE.

Sealed Tenders will be received by the undersigned up
to Six o’clock p.m.;on the Fourth day of April, 1913, for the
purchase of $6,000 five and a half per cent. General Deben-
tures re-payable as to Principal in Twenty equal annual pay-
ments with yearly interest. g

This issue is for the purpose of building 2 Town Hall.

The highest or any Tender not necessarily accepted.

FRANK HOPWOOD,
Secretary-Treasurer.

Duclé Lake; Sask., February 7th, 1913.

TOWN OF DUCK LAKE, SASK. -

DEBENTURES FOR SALE

Sealed Tenders will be received by the undersigned up
to Six o’clock p.m., on the Fourth day of April, 1913, for the
purchase of $4,000 five and a half per cent. General Deben-
tures re-payable as to. Principal in. Twenty equal annual pay-
ments with yearly interest.

This issue is for the purpose of granting a bonus to the
Dominion Milling Company.

The highest or any Tender not necessarily accepted.

FRANK HOPWOOD,

7 Secretary-Treasurer.
Duck Lake, Sask., February 7th, 1913.

TOWN OF RAPID CITY

DEBENTURES FOR SALE

Tenders for $12,000 Electric Light and Power Works de-
bentures of the town of Rapid City, maturing on the 1st day
of January, A.D. 1933, will be received by the undersigned
up to 6 o’clock p.m. on the 25th day of March. The deben-
tures bear interest at the rate of 5 per cent. per annum, pay-
able yearly on the 1st day of January of each year.

The debentures are repayable in equal annual instalments
of principal and interest, at the Union Bank of Canada, Rapid
City. Delivery to be made at the town of Rapid City.

The highest or any tender not necessarily accepted.

C. GORDON MURRAY,
Secretary-Treasurer.

Town of Rapid City, Manitoba.

DEBENTURES FOR SALE

Tenders will be received by the undersigned up till 8 p.m.
Wednesday, March 26th, 1913, for the following debentures of
the town of Estevan, Sask.:—Fiftv :chousand High School de-
bentures, § per cent., 30 years; thirty thousand Waterworks
debentures, 5 per cent., 30 years; twenty-five thousand Sewer
debentures, § per cent., 30 years, and twenty-five thousand
Manufacturing establishments debentures, 5 per cent., 25 years;
‘all are pavable in equal annual instalments of prmc]p.al and in-
terest. By-laws have all been approved bv the Municipal Com-
‘missioner and all, with the excention of twentv-five thousand
iare bearing interest from December 15t, 1012.

s by L..A. DUNCAN.
Secretary-Treasurer,

Estevan, Sask., February 25th, 1913.

NORTH VANCOUVER CITY FERRIES, LIMITED
:  DEBENTURES FOR SALE = raluag
Sealed tenders marked ‘‘Tenders for Debentur;s’; .mr S
e

received by the undersigned up to twelve o’ <
27th day of March, 1913, for the purchase ofc};?j(ékfplo?fx)\“n the
bentures :— ollowing g
$26,000 forty-vear, 5 per cent., .for S
structing additional terminal accorr;modattiho(;spu;?ose‘- Q( cox
Vancouver; .$I37,ooo forty-year, 5 per cent., for t}:he Ry «
of constructing a new and modern ferry s[’eamé S _Purpose
hull for the service of the company between the c: v_rnh 2
Vancouver and thé city of Vancouver. Both it} of Nor
guaranteed as to principal and interest by the co o
the city of North Vancouver. . Highest or an Tothtion of
necessarily accepted. Additional inféormation mayy gcnd"’ -
by addressing the undersigned. s trez

NORTH VANCOUVER CITY FERRIES, LIMITED

H. E. Kamp, Secretary reasures
North Vancouver, B.C., February 27th, xgx3_n - =

—— e
TOWN OF PINCHER CREEK DEBENTURE‘

Separate sealed tenders will be receiv
signed until 6 p.m. on Monday, March 24the(;1,eg¥ flhe Undes.
lowing Debentures of the Town of Pincher Creek - or the ol
; Municipal Building Debenture, $30,000 6"/-
in 3OS %quallannual instalments, °* TeDayahle

idewalk Debenture, $15,000 6%, r :
annual instalments, ; %+ TEOAVARS n 20 oqua
Both these Debentures have the certificate of s 3
the Department of Municipal Affairs, Edmonton at‘;:}:lg“’ of
G. D. PLUNKETT, -
Secretary-Treasurer
Pincher Cree:k, Alra.

MUNICIPALITY OF BURNABY, B.C

$1,137,000 DEBENTURES FOR SALE

Sealed tenders will be received by the under

to moon of Saturday, March 22nd, 1913, f signed
vear 4% % sinking fund ‘debentures fso;- 2:;3?1;’08:::00 ht;p

and school purposes; and for $50,000 fifte
ing iund debentures for sidewalk purpQSes‘en year 43 & sink.
mterest payable semi-annually at L
York, Montreal, Toronto and V);ncou:;-‘.ion’ -
preferably be net at New Westminster, with
from January 1st, 1913, for 1912 issue,
1st for 1913 issue. 3
8;12 asdsessment (land) $20,576,205.
ross debenture debt, including these is
Margin of available borrowing power, szuz,se'r ‘34%!!‘

Ce
ARTHUR G. MOORE, Cjony

gl

Teny de:snd' New
accry ~

and from wpéﬂ""‘

Edmonds P.O., B.C.,
February 2s5th, 1913.

\

TOWN OF WELLAND

—

DEBENTURES FOR SAL

Sealed tenders marked ‘“Tenders fo :
) n r
addressed to the undersigned, treasurer of t]li):b'fntures"
land, will be received up to twelve o’clock noo OWn of Wei

1913, for four blocks of debentures, viz, : " March 3rse

Block No 1—875,000.00, Waterworks
]é}oct,go. 2—§45,o§>o.oo, II‘-Iydro-Elec’tr:zg ye;"i'

ock No. 3—8$17,480.37, Local I ’ years,
Block No. mbar

4—812,100.26, Local Improvements 1O ¥eary

The above are Sinking Fund Debent > I ek
% . . u
each, with coupons bearing interest at s pr:: s "-Owiz
half-yearly. eRt.. Dayalie
All by-laws and debentures of above issues
by the Ontario Railway and Municipal Boarqd _—
open to question in any court. > And ‘qpe nor

ggll E_ar;icu]ars oh application.
e highest or ‘any tender not necessa il :
Tenders for all or any one of ¢t A Cepteq.
sidered. s will

be con-
J. HAMILTON BURGAR

Tm’T“‘%te‘

<

B

BN R At =
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DEBENTURES FOR SALE

TENDERS.
_ Tenders will be received by the undersigned up to twelve
noon, Monday, March 17th, 1913, for the sale of the

fellowing debentures:—

.3'?:; -.:? Angual Inst:‘a.‘lment, be?‘nng 5"% 1nt$‘rest.
24,500
25,000
10,000
6,000
8,000 30

o« “« 113 « « [
“ « « 11 “« «
“ « 11 10 e “«
“« « 11 11 « «
« 11 @ « “«

H. C. EDGAR,
Town Clerk.
Preston, Ont., February 24th, 1913.

TOWN OF REVELSTOKE, B.C.

Sealed Tenders will be received by the undersigned
until Saturday, March 15th, 1913, at 6 o’clock p.m. for the
following Local Improvement Debentures of the Corporation
of the City of Revelstoke, B.C.:—

Concrete Sidewalk Debenture Series A.A........ $ 2,900.00
Concrete Sidewalk Debenture Series ! AB.. oL 2,730.00
Concrete Sidewalk Debenture Series A.C..... ... 11;408.13

$17,128.13
The Debentures are repayable in twenty years from
December, 1912, and interest is payable semi-annually at
the rate of 5 per cent. per annum, :
The highest or any tender not necessarily accepted.

Revelstoke, B.C., BRUCE A. LAWSON,
February 2oth, 1913. City Clerk.

DIVIDENDS

'AND NOTICES

-

THE CANADA LANDED AND NATIONAL
INVESTMENT COMPANY, LIMITED

DIVIDEND NO. 104,

Notice is hereby given that a DIVIDEND of TWO AND
ONE-QUARTER PER CENT. (being at the rate ot nine per
cemt. per annum) on the amount paid up on the Capital
Swck of this Company has been declared for the quarter-
year to the thirty-first day of March, 1913, and that the same
#il be payable at the office of the Company, 23 Toronto
Swreet, Toronto, on and after the FIRST DAY OF APRIL,
4¢3, to shareholders of record at the close of business on
the fifteenth day of March, 1013.

By order of the Board.

EDWARD SAUNDERS,
Managing Director.

Teronto, 26th February, 1913.

SROWN RESERVE MINING GOMPANY, LIMITED
DIVIDEND No. 37

Notice i iven that a dividend of 2 per cent.
the m':h l:)efrel-l":'brgtrxa{y. 1913, and bonus of 3 I;)n:r cent.
the same period, making a total payment of 5 per cent.,
been declared, and will be payable on the 15th March,
+o shareholders of record the 28th February.
Transfer books will not be closed.
cheques vy‘i’i}hbecmavi:;d ’lo_n tthecuth Max;::h bs
ransf ents, e Cro rust Company,” an
mue;t aﬁeg requested to advise them of anyychange

of address.

3[!‘[

By order of the Board.

JAMES COOPER,
Secretary-treasurer.
Montreal, February roth, 1913.
RS SR !
DOMINION CANNERS LIMITED

DIVIDEND NOTICE

_PREFERRED AND COMMON STOCK

. :os is hereby given that a dividend of 13 per cent.

o 3 per cent. per annum, has been declared on the Pre-

bie s7tock of the Company, and a dividend of 13 per cent.

k"tb months ending the 31st of March, 1013, being at the

:;e o; gper cent. per annum, has been declared on the Com-
won Stock of the Company. ; : it

The above dividends are payable on the 1st of April next.

Books will be closed from the 17th to the 31st of

‘”"w;’.‘day, inclusive. By order of the Board. .

.4

R. L. INNES,
‘ Secretary.

"

o a e =1

AMES-HOLDEN-McCREADY, LIMITED

QUARTERLY DIVIDEND,

Notice is hereby given that a dividend of one and three-
quarters (13) per cent. upon the Preferred Capital Stock of
the Company, now issued and outstanding, for the current
quarter, to Shareholders of record on the Transfer Books of
the Company on the 20th day of March, 1913, will be payable
at the office of the Company in Montreal, on and after the
1st day of April, 1913.

By order of the Board,

W. A. MATLEY,
Secretary-Treasurer.
Montreal, 8th March, 1913.

CANADIAN WESTINCHOUSE COMPANY, LIMITED

DIVIDEND NO. 33

The regular quarterly dividend of one and three-quarters
per cent. (13 %) has been declared upon the outstanding
Capital Stock of the Company, payable April 10th, 1913, t0
shareholders as of record at the close of business, March
31st, 1913. Payments on account of the new issue of Capital
Stock will share in this dividend, pro-rata, according to the
amounts paid on the prescribed call dates. Transfer books
will be re-opened April 1st, 1913, at ten o’clock a.m,

Cheques will be mailed to shareholders.
By order of the Board.
JOHN H. KERR,

Secretary.
Hamilton, Canada, February 28th, 1913.

. Lethbridge, Alta., requires a first-class industrial com-
missioner,

The Quebec Bank has opened a branch at
Alta., under the management of Mr. H. J. Read.

The Bank of British North America has opened a branch
at Mount Dennis, Ont., under the temporary management of
Mr. J. Black.

Upwards of one million dolla'rs were withdrawn during
a run on the Montreal City and District Savings Bank, start.
ed apparently on some groundless rumor.

The officers elected by the Ontario associated boards of
trade for the ensuing year were: President, Colonel W. N.
Ponton, Belleville; first vice-president, Mr. A. J. Young,
North Bay; second vice-president, Mr. R. Home Smith, To-
ronto; third vice-president, Mr. H. L. Frost, Hamilton; .sec-
retary-treasurer, Mr. F. G. Morley, Toronto, Executive com-
mittee, Dr, H. T. Reason, London; W. Taylor, Owen
Sound; P. S. Coate, Chatham; W, B. Burgoyne, St. Cathar-
ines ; Colone.l H. Brock, Toronto; W. H. Alderson, Toronto:
R. Mee:k. Kingston; H. L. Janzen, Berlin; George Taylor,
New Liskeard; J. ¥. ‘Black, Sudbury: G. T. McMaster,
Guelph; D. B. Wood, Hamilton. : :

Empress,
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THE FORTY-FIRST ANNUAL REPORT

O Frk DIRECTO.RS OF

The Hamilton

Provident and

- Loan Society

FOR THE YEAR 1912.

The Forty-first Annual-Meeting: of the shareholders of the
Society was held at the Society)s Head Office at noon
to-day. Among those present were the following :—

H. W. Clarkson, J. T. Glassco, George:G. Carscallen, Rev.
George Forneret; George Hope, F. A. Robins, George Watson,
Alfred T. Read, Leopold Bauer, John McCoy, J. J. Greene,
John H. Coon, Henry L. Roberts, T. H. Crerar, F. H. Lamb,
James E. Brown, John Hooper, Colonel A. H. Moore, W. A.
Robinson, James Angus, John H. Hendrie, George Ruther-
ford, James Dixon, C. Ferrie, Hon. William Gibson, D. M.
Cameron, George Sweet.

‘The President, George Rutherford, in the chair. {5
Ferrie, Treasurer, acted as Secretary.

The Secretary read the report and Annual Statement, as
follows :—

The, Directors have much pleasure in presenting to the
Shareholders the Forty-first Annual Report of the Society’s
affairs, and accompanying Financial Statement, duly audited.

The Net Profits of the year, after paying and providing
for all due and accrued:interest on borrowed Capital, paying
cost of Management and other charges, amount to -$145,-
760.04. R R

This amount has been disposed of as follows :—

Two half-yearly Dividends at the.rate . - !
of seven per cent, per annum .... $81,200.00
Government and Business Tax ..... 2,030.31
—_— 8 83,230.31

Improvements to Head Office Building. $ 1,200.00
Added to Reserve Fund ............ 60,000.00
Credited to Contingent Fund ....... 1,339.63

62,539.63
$145,769.94

After writing off all losses, there remains at the credit of
the Contingent Fund $21,027.15.

The Reserve Fund now amounts to $800,000.00.

The Directors again acknowledge the valuable services
rendered to the Society by its Agents, Messrs. Gillespie and
Paterson, W.S., Edinburgh, Scotland.

All of which is reéspectfully submitted.
ALEXANDER TURNER, President.

Hamilton, January 31st, 1913.

FINANCIAL STATEMENT FOR THE YEAR
ENDING 31st DECEMBER, 1912.

ASSETS AND LIABILITIES.
LIABILITIES TO STOCKHOLDERS.

Share Capi{al, PRI IR L s e S $1,160,000.00

Reserve FUNd . ccentecocseceosasnnconnca oo 800,000.00
Contingent Fund  ...........ccoeneniiincnen 21,027.15
Dividend (payable 2nd January, 1913) .c...... 40,600.00

$2,021,627.15

LIABILITIES TO THE PUBLIC.

i i T L R S 7N ,013.65
Savings Deposits = t...ial.... $- 755,013

i Behtures, S il e et s 051,822.00

Setiag Reseil . L 534,860.00

Currency Debentures

..........................

Interest on Debentures. ...« .veusesoysi s “ras.n
Sundry ACOOUDLE .. veiiiin e ha et Z'x': .
o OLg. 5
\
82,764,426 >
\
ASSETS. s".’no’\"s“
S —
Net Value of Motrtgages ' . iiioi . Sise
Call'Loans on'Stocks . v . L LLINAT e 34.28&9& *
Municipal Debentures owned .............. 19510
Cash on hand and in Banks :gg'&"‘-
Office Premises in Hamilton and Brandon. . . s_\‘
" 93,000 &
\
PROFIT AND LOSS. T — |
To Dividends: Nos. 82.and 83,/ iwit o ie sl i 3 !
To Government and Business Tax ......... 81,200,
B 2,030. %
\
To Interest on Deposits, Debentures, De "83’3*”'
» Debenture
» stock andiExpenses i 4. Brlbiis S0t S
Expenses, including cost of Management, Fue:l' lo"”"a‘
Taxes, Salaries, Directors’ and AUditors: N
0 o S S G N T i Saie s 3 g IR 3 S
To' Commission “on’ Loans =+ %4 i S E 3t.032 &r
To Inspection of Land: & .. 05 iduee ot o S8y
s 5.8g2 &
To Reserve Fund . .......ciinvaiiinininnts it w‘mt
To (Contingent Fund” ‘no. el il sl 60,000
To Improvements to Head Office Building. .. 1339 &
; 1,200 o
—_———
862,530 &
e N
‘ -
By Interest earned, Rents, etc.: ... . 5ot £ ?Qsi«;
s 295-)05 .
‘295\”5 o

il

: 27th January, 1913 ; C: FERRIE T ———
We hereby certify that we héve audited

amined the accounts and securities of the Hg;gillz%ks and ex

and Loan Society for the yvear ending 318t Dec:n P 1 R

(except such as are covered by the Certificate of mber, Qs
at Brandon), comprising a monthly audit ang Vel the Augdne
posting of the society’s books, and have fouud“ﬁca ions ane
and in accqrdance with the above statements them COTrec
RALPH E.. YOUNG,

G. E. F. SMITH,

Hamilton, January 3ist, 1913,

Auditors,
Chartered Accoun
tants

I hereby certify that I have examined the
vouchers and audited the books of the Hamihie:uritiq ani

and Loan Society for the year ending F TOVides
; A : 31st :
as kept in their Brandon office, and have fouDeCember’ W

nd th
H. M. CHERRY b Corvre:

: Auditor, Chartereqg | .
Brandon, Man., January 16th, 1913. d_AC“"‘lh *

On motion of the President, seconded by tile

dent, the Report was adopted. : Vim
The following gentlemen were re-electedq S \
George . Rutherford,, Hon. William Gibsoss Dim

Glassco, George Hope, Joseph J. Greene, - John

At a meeting of the Directors held ‘aft,ex?I :;1:1 R 4
ing, George Rutherford was re-elected ¢
Glassco, Vice-President.

President, anx:l“}‘oh -
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. unusually high purchasing power per subscriber makes it one of the very best
"~ mediums obtainable in Canada.

The reasonable advertising

advertising .

——
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LEGAL NOTICES

THE CROWELL SHERMAN STALTER COMPANY, LIMITED.

PUBLIC Notice is hereby given that under the First Part of chapter 79
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 1sth day of January, 1913, incorporating
James Steller Lovell accountant; William Bain, bookkeeper, and Robert
Gowans, Joseph Ellis and John Joseph Dashwood, solicitors’ clerks, all of
the City of Toronto, in the Province of Ontario, for the following purposes,
namely:—(a) To carry on the business of general contractors and engi-
aeers ; to construct, erect, execute, equip, improve, make, repair, raise or
develop public works or conveniences of all kinds, including railways, tram-
ways, roads, tunnels, harbors, docks, slips, shipping places, piers, break-
waters, dams, jetties, wharves, quays, canals, reservoirs, channels, ¢onduits
and embankments, and including the erection, repair or improvement of
sewage, drainage, sanitary, water, gas, electric light, telephonic, telegraphic
and power supply, plants, works, houses and stations, and to dredge and
deepen any waterways or channels and generally to do any construction
or development or improvement work in connection. with harbors,. shipping
and navigation routes and channels, and to construct tunnels under con
tract with any person, corporation or corporations possessing the right to
construct such tunnels, and to construct any works in connection with any
such tunnels, or with the railroads authorized to be constructed, maintained
or operated through such tunnel or tunnels, and for any and all of the
purposes aforesaid, to maintain and operate tracks, sidings and switches
in or about any works or conveniences being so constructed, erected,
executed, equipped, manufactured, made, repaired, raised or developed,
and in or about any such waterways or channels or tunnels, and in or
about any works being carried on by the company ; (b) To construct offices,
warchouses and other buildings, public and private, and all other works or
conveniences of public utility; (c) To manufacture, buy, sell and deal in
iron and iron ore and steel and other ores anmd metals; to purchase, lease
or otherwise acquire any mines, mining rights and lands and any interest
therein, and to explore, work and develop the same, and to quarry, smelt,
sefine, dress, amalgamate and prepare for market ores, minerals and metals
of all kinds; (d) To acquire by purchase or otherwise and to hold and deal
in lands, timber limits or licenses, water lots, water falls, water privileges
and concessions and powers and rights and interests therein, and to build
upon, develop, irrigate, cultivate, settle and otherwise improve and utilize
the same, and to lease, sell and otherwise deal with or dispose of the
same; (¢) To sink wells and shafts and to make, build, construct, erect,
lay down and maintain reservoirs, waterworks, cisterns, dams, culverts,
main and other pipes and appliances and to execute and do all other works
and things necessary or convenient for obtaining, storing, selling, deliver-
ing, measuring and distributing water for the purposes of irrigation and
for the creation, maintenance and development of hydraulic, electrical or
other mechanical power, or for any other purpose of the company; (f) To
purchase, lease or acquire water powers and water privileges, 'and to de-
velop therefrom any power, electrical or other energy, and to use the same
in connection with the business of the company, and to transmit the same
and sell, lease or dispose of water powers and water privileges or power,
and to enter into working arrangements with any other companies, persons,
firms or corporations for the use thereof, and to establish, operate and
maintain any lighting, heating or ‘power plants, and to sell and dispose of
light, heat and power, provided always that the rights and privileges here-
by conferred upon the company to generate, sell and dispose of electric
energy for light, heat and power, when exercised outside the property of
the company, shall be subject to all provincial and municipal laws and
regulations in that behalf; (g) To manufacture and deal in logs, lumber,
timber, wood, metal and all articles into the manufacture of which wood or
metals enter and all kinds of natural products and by-products thereof,
and ‘goods, wares and merchandise; (h) To build, buy, sell, equip, operate
and own steamships, steamboats, sailing vessels, barges and lighters, not
as a common carrier, but as an i to its busi ; to buy and sell,
hold and operate wharves, water rights, powers, bulk-heads and appurtenant
property in such places as the business of the company may seem to re-
quire, or as may be necessary or convenient in connection therewith; (i)
To manufacture or produce, purchase, take upon lease or in exchange or
otherwise acquire, whether for any of the hereinbefore mentioned purposes
or not, machinery and plant of all kinds and any other articles, products
or things used in connection with any of the company’s business, and to
buy, sell, supply and deal in the same; (j) To apply for, purchase or other-
wise acquire or obtain any contracts, decrees or concessions for or in re-
lation to the construction, execution, carrying out, equip t, improv t
management, administration or control of public works and conveniences or
otherwise incident to any of the objects herein specified, and to undertake,
execute, carry out, dispose of or otherwise turn to account or sell or dis-
pose of the same; (k) To sell, exchange or lease any real or personal pro-
perty of the company or any rights, easements, privileges or interest in,
to, over, under or concerning the same; (1) To purchase or otherwise
acquire any patents or patent rights, licenses, concessions and the like con-
veying any exclusive or limited right to use any invention which may seem
capable of being used for any of the purposes of.the company or the
acquisition .of which may seem calculated directly or indirectly to benefit
the company, and to use, exercise, develop or grant licenses in respect of
or ‘otherwise turn to account the property and rights so acquired; (m) To
purchase ‘and otherwise acquire and undertake and assume all or any part
of ‘the asséts, business, property, privileges, contracts, rights, obligations
and liabilities of any person, firm or company carrying on any business
which this company is authorized to carry on, or any business similar
thereto, or possessed .of property suitable for the purposes of this com-
pany’s . business, and to issue in payment or part. payment for any pro-
. perty, rights or privileges -secured by.the company, or for any guarantees
of the company’s. bonds, or for services rendered, shares of the capital
“stock of the company, whether subscribed for or not, as fully paid and
non-assessable, or bonds] ‘debentures or other securities of the company ;
(n) From time to time to apply for, purchase or“'t{qu:re by assignment,
transfer or otherwise, and ‘to exercise, carry out and enjoy any statute,
ordinance order, license, power, authority, franchise, concession, right or
privilege which any government or authority, supreme, municipal or local,
or any corporation or other public body may be empowered to enact, make
or grant, and to pay for, buy in and contribute towards carrying the same
into effect, and to appropriate any of the company’s stock, bonds and
assets to defray the necessary costs, charges and expenses therein; (o) To
draw, make, accept, endorse, discount, execute and issue promissory notes,
bills of exchange, bills of lading, warrants and other negotiable or trans.
ferable instruments; (p) To raise and assist in raising moneyhf:‘rﬁ and to
aid by way of bonus, promise, endorsement, guarantee or otherwise any
person or corporation in the capital stock of the company holds shares,
or with which it may have business relations, and to act as employee, agent
i / f any such corporation, and to guarantee the performance of
| or manager o y
‘any contracts by ‘any such corporation, or by any person or Pel’:"‘" "’;h
. whom the eompany may have business mhtions:f (g),T"og"";ic;’e"m;‘;..
“scribe for, acquire, Hold, sell or otherwise dispose of shares » 4

debentures  or other securities’ in any other cor oratio -
indebtedness in any such corporation (including gonds .;e;:: Svidesces w
securities of the Dominion of Canada or of any of lhe,Proﬁnt“ o sl
minion of Canada or of any municipal corporation), llot'im of the
provisions of section 44 of the said Act; (r) To enter into
into any arrangement for sharing profits, union of inge,.e“‘. o
joint adventure, reciprocal concession or otherwise with “m
company now or hereafter carrying on or engaged in any bus; Y Pperson »
action which this company is authorized to carry on or Q:‘C. oF Twa.
promote or assist or join in the promotion* of any such eo:" =,
procure the ‘company ‘to be registered;. licensed and
foreign country and to designate pers;ns therein, ace
of such foreign country, to represent this compan
for and on behalf of this company of any procesgy:;r‘::n'.‘(:)m
mate with any other company having objects similar to ﬂ;o:e To \
pany; (u) To do all acts and exercise all powers and carry o-“ thus coe
incidental to the due carrying out of the objects for which
is incorporated and necessary to enable the company to the
on its undertaking; (v) The business or purpose of the cm-
time to time to do any one or more of the acts and things h Pany e
(w) To do all or any of the above things as Principals CTrein set fens
torneys. The operations of the company to be carried o Ageats and =
Dominion of Canada and elsewhere by the name of “The Q».:m -
Stalter Company, Limited,” with a capital stock of fifty th“"‘
divided into soo shares of one hundred dollars each, and t.h:.“
of business of the said company to be at the city of Toron: in
vince of Ontario, o,
Dated at the office of the Secretary of State of Canada
of January, 1913. 5

i

the P

this ed de
THOMAS MULVEY,

Under-secr“.,,
BLAKE, LASH, ANGLIN & CASSELS, TORO“

Solicitors for the Co

McFARLANE-PRATT-HANLEY, LIMITED,
—
PUBLIC Notice is hereby given that under the Firsg Part of
of the Revised Statutes of Canada, 1906, known as “Th,
Act,” letters patent have been issued under the seal of the -
State of Canada, bearing date the 1oth day of February, 1913,

Robert Samuel McFarlane and John Hanley, contract s "’?*
and Fiorence Isabella MCF:::.;‘GD‘ -

29-2

Shapte: -

Pratt, lumber merchant,
Hanley, married ‘women, all of the town of Midland, in th
Ontario, for the following purposes, viz.:—(a) To constmct.e > =
maintain and operate, hire, lease, sell or otherwise dispose o;‘e‘-\ cwr
tract for the erection or construction of buildings, wireless e and o oo
warehouses, elevators, docks, dry docks, wharves, derricks, tons, steees
viaducts, vessels, ships, scows, tunnels, tracks, bridges, ca d-f“g“.
waters and .other like works of internal improvement or puhl‘c|u‘ and
including the erection and construction but not operation o(“.
tramways and generally to contract for, build, construct “d"lnw‘
and private works; (b) To invest in and acquire and hold
bentures and stock of other companies with which the com
zorporated is empowered to contract, and; (¢) To distribut,
shareholders of the company in kind any property of the ce -
particular any shares, bonds, debentures or SCC‘"E&:NQ“~ *
ar

other companies belonging to the company hereby s

or of which the company hereby incorporated may ha
of distribution; (d) To manufacture, produce, buy, sell AT, d\'e
tools, machines, metals, building materials and all articles
manufactured in whole or in part of iron, steel or other m Somposed
clay, cement, stone or other material or combination of o e

particularly all articles which might be of use in the Y. of

\ an
company of ‘any business mentioned as' one of the objectcs..:!;nn( on by whe

tion; (e) For the purpose above to carry on the business nf
mechanical engineers angl manufacturcrs and workers and 4
pressed air, gas, electricity, motive power, heat and light ’ll..,h
maintain and operate works for the supply and dis"’ibut‘io‘un to .
air, gas and electricity .for light, heat and power; (f) T
otherwise acquire and to sell, develop, work or otherwige do N -
water, water power, water power supplies and water power ':&l with
ment or works; (g) To purchase or otherwise acquire hrk e
operate, sell and otherwise dispose of stone quarries and th°'d. m™mai
therefrom. and the products thereof; (h) To manufacture e Stome o :
deal in goods, wares and merchandise; (i) To carry on et buy, soll g
whether manufacturing or otherwise, which may seem tyoothq-
capable of being conveniently carried on in connection 'ﬁh‘h'e con
or calculated directly or indirectly to enhance the valye of 'S Dnsimes
able any of the company’s property or rights; () To ‘cq\zi:' Tender .
the whole or any part of the business, property and liabilitie e or u.-"‘r
or company carrying on any business which the company i. of
carry on, or possessed of property suitable for the Purpos‘ !Mh:
pany; (k) To enter into partnership or into any “"anxeme:' of B
ing of profits,  union of interests, co-operation, joint -3ty t for We v
concession or otherwise with any person or company ¢ Nture, ]
on or

gaged in or about to carry on or engage in any busine. Y08

A : ge in
or transaction capable of being conducted so as directly T ‘
benefit the company, and to lend money to, guarante ctly o:n “&

/

which the company is authorized to carry on or enga ess

i i ¢ the cq
otherwise assist any such person or company, and o tak
acquire shares and securities of any such company, and e
issue, with or without guarantee, or otherwise deal with
buy, sell, trade, deal in or guarantee the debentures, bonds
securities of any goyernment or of any municipal corpors Stock
corporation or any chartered bank or any incorporated Tation ity
accept said securities or any of them in payment or in N‘M
any works carried on by the company; (m) To take o g:;t N‘;
and hold shares in any other company ‘having objects llm
part similar to those of the company or carrying on any buw
of being conducted so as directly or indirectly to benefit ¢h Sinesy
To purchase, take on lease, or in exchange, hire or othahan M‘ d
personal property and any rights or privileges which :‘h'ile M. ™
think necessary or convenient for the purposes of its bus'e -
all such other things as are incidental or conducive to t‘:ess;
the above objects. The operations of the company toe QN&
throughout the Dominion of Canada and elsewhere by the be Carrieg o
Farlane-Pratt-Hanley, Limited,” with a capital stock of Dame - e
dollars, divided into 'Soo shares of one hundred dollase e:ch M

place of business of the said company to be N > .
Province of Ontario. S at the city of T:.?‘:
Dated at the office of the Secretary of State of ‘Ca in e
of February, ro13. i e hif‘l_a, thiy
THOMAS MULVEY, = = - & &

axre Under-

Secre(u, of :

!
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POMINICN GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Jan. 3ist, 1913.

POST OFFICE SAVINGS BANK ACCOUNT
(DEC., 1912).

Deposits Total With«iraw- B;;lans:e on

BAN . 1 st Jan.,
K Jan., 1013 | Deposits | ;58 0a | S1961s

$ cts. $ cts. $ cts. $ cts.

6,292.00| 660,604.47 15,983.81| 644,620.66

32,516.00) 1,112,146.30,  39,284.45| 1,072,856.85

23,505.00| 2.047,698.79 27,658.53| 2,020,040.26

1,458.00| ° 238,665.36 2,621.31| 286,044.55

87,885.11| 5,708,265.52|  76,133,34| 5,632,127.18

25 00| 32,639.46 350.00|  32,289.46

6,933.00( 383,880.53 4,436.37| 370,444.16

4,307.79| 132,046.82 4.68L.75| 127,364.87

203,00 142,619,08 325.00| 142,294,08

1,739.00]  122,296.39 1,060,00( 121,236,839

37,644.54| 2,418,439,71 27,536,00| 2,390,903.71

2,823.00 9,731.84 1,986,556 257,745.29

1,741.00|  126,740.28 5,846.46)  420,803.82

537.00| 113,097.59 1,065.00( 112,032.69

1,973.94|  216,258.63 2,280.67| 213,978.01

562.060|  90,323,39 1,320.89|  89,002.50

IWRIIACE. < o vovversrennrnnianns 1,314.06| 124,496,39 1,312,09/ 123,184.30

TOLAlS: .oovvvvirinaiiinnns 214,674.38(14,279,950,30|  213,892.22 14,066,058.65

Dr. Cr.

$ cts. $ cts.
WITHDRAWALS during
BaAvLaxCE in hands of the Min:ster the month

of Finance on 30th Nov.. 1912, 42,174,667 12

DEeposiTs in the Post Office Sav-
ings Bank during month.......

1,032,654.94

872,670,038

TrANSFERS from Dominion Gov-
ernment Savings Bank during
month:—

PRINOIPAL o csseecssisne oo
INTEREST accrued
from 1st April to
date of transfer. ..

TrRANSFERS from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada...... 9,80%,43

INTEREST accrued on Depositors
accounts and made principal
O BB IIRREONY v ok v ivaopauvas

BALAKCE at the credit
of Deposistfrs'Duc-
ounts on 31st Dec.
e o 42,034,988.79

InTEREST allowed to Depositors
on accounts during

10,508.15

43,067,643.73

43,067,643.73

mt showing Receipts and Shipments of Grain at Fort William and Port Arthur for the

Period from September 1 to November 30, 1912, with comparisons for 1911,

—_— e e AR
RECEIPTS 1911.12 SHIPMENTS 1911.12
Wheat Oats | Barley Flax Total Wheat TOats ; 7;;{.:;'__‘?1;““_m1:rotzal
Bush. Bush. Bush. Bush. Bush, Bush, Bush. Bush, Bush. Bush.
1912 8,490,239 391,647 188,250 172.556| 4,242,692 || Month of September, 1912. ..| 3,255,193 1,547,474| 313,008 368.256| 5,484,830
o et o1 23,480,760| 3,245,982 1475997 1,189,847| 29,392,586 || Month of October, 1912 .. ... 17,430,386 1,520074| 945,196  637,022| 20,564,678
of November, 1912 21,583,511| 7,547,607| 2,227,964 3,122,205| 40,481,287 || Month of November, 1912. ... 29,387,576/ 6,509,965| 1,995,058| 2,769,655| 40,662,254
Fotal, three months, 1912. 54,554,510/ 11,185,236| 3,892,211| 4,484,608 74,116,675 Total, three months, 1912.. 50,073,165/ 9,509,613| 3,254,162| 3,774,932| 06,701,762
September, 1911.... | 5,674,405 570,784| = 193,899  11,858| 6,450,441 [ oo . o T R e 8.084].....00000
- :l'mwt."{su ...... 19320428 3,150,222 626,273  236,980| 23,362,878 || Month of September, 1911...{ |' ¢ gy a5o|" oo a75|"* 110,408 < 10:068| " 5,478
Honth b | gl Rye 1,128}........,. Month of October, 1911 ..... 14,780,210, 1,608,810 7,606|  54,972| 16,751,688
Month of November, 1911 | | 19,051,556/ 4,124,050 986,869 ~ 802,279| 25,855,877 Month of November, 1911 } .............................. Rye 5,087| ..........
G o P 1 22,315,788| 4,701,577| 1,101,088|  553,165] 28.676,672
Nkl e Sl BT R T
Totsl, three mon 44,936,389 7,854,056 1,806,541 1,071,082| 55,669,191 Total, three months, 1911, | ... 0 ... ' 00uosiislovrnsesss Rye 5,087 .........
41,456,247| 7,302,760| 1,510,262  628,064| 50,906,409

and to pay for, aid in and contribute towards carrying the same into effect,
and to appropriate any of the company’s stock, bonds and assets to defray
the necessary costs, charges and expenses thereof; (h) To enter into
partnership or into any arrangement for sharing profits, union of interests,

[ELEGAL NOTICE

WM. CROFT & SONS, LIMITED.

eby given that under the First Part of chapter 79

o 'ond::h::l hSe:a.tu{esg of Canada, 1906, known as “The Companies
e patent have been issued under the Seal of the Secretary of
Act,” m'c-nnd bearing date the 3ist day of January, 1913, incorporating
State of It'ovell and Charles Delamere Magee, accountants; William
Steller 7 and Robert Gowans and Joseph Ellis, solicitors’ clerks,

Bl ci o'f Toronto, in the Province of Ontario, for the following

ol of the vh.', —(a) To carry on business as general manufacturers, mer-
dealers in all kinds of goods, wares and merchandise, and to
ar e:w and conduct shops for the sale of all articles manu.
09‘: dealt in by the company and any other goods, wares or
5 °whlcb may be advantageously dealt in in connection there-
.‘; manufacture and deal in logs, lumber, timber, wood, metal
z-é‘) °l into the manufacture of which wood or metal enters and
uﬁ‘cum.r products and by-products thereof; (¢) To carry on
kinds © ﬁ“. whether manufacturing or otherwise, which may seem
other. b-!'“ c’.plble of being conveniently carried on in connection
’; s or objects of the company and necessary to enable the
bus “ﬁubly carry on its undertaking; (d) To construct, execute,
Lot ,“:u all descriptions of works which may be necessary or useful
oA s of the company; (e) To purchase or otherwise acquire and
and assume all or any part of the assets, business, property,
cts, rights, obligations and liabilities of any person, firm

"y carrying on any business which this company is authorized
r any business similar thereto, or possessed of property
the purposes of this company’s business, and to issue in pay-
ayment. for any property, rights or privileges acquired by
or for guarantees of the company’s bonds, or for services
of the company’s capital stock, whether subscribed for or
d and non-assessable, or the company’s bonds; (f) To
se acquire, hold, sell or otherwise dispose of shares or
debentures or other securities in any other corporation, not-
the provisions of section 44 of the said Act; (g) From time to
¢ for, purchase or acquire by assignment, transfer or other
exercise, carry out and enjoy any statute, ordinance, order,
- authority, franchise, concession, right or privilege which
- ent or 'authorities, supreme, municipal or local, or any cor-
or other public body may be empowered to enact, make or grant,
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co-operation, joint adventure, reciprocal concession or otherwise with nl
person or company now or hereafter carrying on or engaged in any bus
ness or transaction which this company is authorized to carry on or en-
gage in; (i) To assist in the promotion, organization, development or man-
agement of any corporation or company and to raise Anq assist in raising
money for and to 'aid by way of bonus, loan, promise, endorsement,
guarantee or otherwise any corporation in the capital stock of which the
company holds shares, or with which it may have business relations; and
to act as employee, agent or manager of any such corporation and to
carry on the business thereof and to guarantee the performance of con-
tracts by any such corporation or by any person or persons with whom
the company may have business relations; (j) To procure the company to
be registered and recognized in any foreign country and to designate
persons therein, according to the laws of such foreign country, to represent
this company and to accept service for and on behalf of this company of
any process or suit; (k) To lease, sell or otherwise dispose of the pro-
perty and assets of the company or any part thereof for such consideration
as the company may deem fit, including shares, debentures or securities
of any company; () To amalgamate with any other company having
objects similar to those of this company; (m) To distribute among the
shareholders of the company in kind any property of the company and in
particular any shares, debentures or securities belonging to the company

" or which the company may have power to dispose of; (n) To do all acts

and exercise all powers and carry on all business incidental to the due
carrying out of the objects for which the company is incorporated and
necessary to enable the company to profitably carry on its undertaking;
(0) To do all or any of the above things and as principals, agents or
attorneys. The operations of the company to be carried on throughout the
Dominion of Canada and elsewhere by the name of “Wm. Croft & Sons,
Limited,” with a capital stock of four hundred thousand dollars, divided
into 4,000 shares of one hundred dollars each, and the chief place of busi-
:('A)els of the said company to be at the city of Toronto, in the Province of
ntario. . ? )

. “MDated at the office of the Secretary of State of Canada, this 6th day

of February, 1913.
THOMAS MULVEY,

322 Under-Secretary of State.

Dated at Torpnto this 17th ‘day of February, 1913. - r
BLAKE, LASH, ANGLIN & CASSELS,

i Solicitors for
WM. CROFT & SONS, LIMITED,
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STOCKS AND BONDS MONTREAIL

Capital and Rest

in thousands b TORONTO MONTREAL
MINING STOCHKS 42 |Paid- e g - T T R Price. |Weet
82 est | S BANKS = rice rice eek| Price | Pri : Saw
Onp. in| 8 Lt B &2 & | Mara! |FebigT | Masy [saded Mae ¥ Feb. 27| Mac's —
thou"ds —3 Price S o e —t— n_afrf _m_m_ B 193 M
> | COMPANIES | Mar. 6 sk Bd.|Ask Bd.|Ask Bd. i P
soribed | & 1913 oBosl 438l 2%n4| ol ritian Nortn am b e ]
o4 ] G 15,000 15,000/ 12.500 S0l Comimeice s s o Y, T 155
L 5006 2000/ 6000 100|Dominon.. g 3 “9‘ 218
_Cobalt 3,000/ 3,000 3,500 100|Hamilton.. v
........ 3.000/ 3,000| 3.000| 100|Hochelaga. .
200001 o 1.370| 1.303| 450 100|Home Bank (u).
900 1 6,910, 6,750| 6,750/ 100 Imperial ........
2,500 1 | Cham.-Feriana| 25 = 23} 6,758 6,749 6'?10 100| Merchants Bank .
50| 1 | Cityof Cobalt.. | 30 38 1,000 1,000 1,250/ 100|Metropolitan Bank (6)
5.000| 1 | CobaltCentral 4,000/ 4,000{ 4,700/ 100|MOISONS «.vuvvrvaneeses
8'930| 1 | Cobalt Lake...|.... e 16,000/ 16,000| 16,000/ 100 Montreal . 2
1,000, 1 | Foster... . 19} 2,000/ 2,000| 1,406/ 100|Nationale ........ &
| Gifford 76 1,000( 1,000( 1,790 100 New Brunswick (u). ...
i'| Great Northern| 93 81 2,862 2,719/ 300| 100|Northern Crown (u) ...
o 31 3 4911 4,801| 8,821| 100|Nova Scotia (5) ...
g e 1 W 4,170 3,836 4,386/ 100/O0ttawa........ .. o
"'i’| Hargraves..... A 1,000, 1,000( 575/ 100|Provincial Bank (u) ...
1 | Hudson’s Bay | 2,500 2,500 1,250 100|Quebec...... ... ......
5 | Kerr Lake.....|320 310 11,560/ 11,560/ 12,660| 100/ Royal Bank. ... .
........ ...| Little Nipissing 2464 2429) 3,129 50 Standard . ...
i’| McKin.-Darr'gh |20 213 1,150, 1,065 100(Sterling (u)....
7| Nancy Helen..|... 5,006/ 5,000 6,000/ 100(Toronto.. ... . vime | 208 s [
i’| Nova Scotia. . 5,000{ 5,000 3,300 100|Union Bank .......... 163 ....|1503 149}
1 . |
N s [ AR |
1’| Peterson Lake. 13 | COMPANIES . ‘
1 | Right of Way..| 7§ ... Trust : !
e g_cicheslt‘er.f.... 33 81 ’
ilver Leaf....! " . 1,500f 1,500/ 1,400( 100 ; :
1 | Silver Queen...| ¢ 1,250/ 1,250|1:160| 100 oy g S e 10122 iso|isri 19 1974 o . :
Union Pacific. . 1000, 11000| 850/ 100|Union Tt o2l 10 [ig0” 7 = ¢
Senson BTl Union Trust....eemee.. 10 |180 178 180 178 {180 178 e
Temiskaming.. | 37§ 37 | w Bl :
.| Wettlaufer....| 143 143 i Loan :
Porcupine 6,000/ 6,000/ 4,000 10(Can. Per. Mtge. Cor. ..| 10
-| Am. Goldfields |++5* **5: 2,410/ 1,205/ 910| 100/Can. Ld. & N. Invt.. 9
APeX. ..iouen. 3 2 2,500 1,750/ 1,650 100|Cen. Can. L. & Sav . gl
: Ct(')own Charter y 1 %-% 1'332 %QO ég Col. Invest & Loan......| 2 i
vl Dome..s . i g 7 3 ¥ 9 . '
.| Dome Extens'n | 13} 1 2,424| 2,247 600 100 g:.mWeS:tvPiKrg:.v. oy +9s ey I
-+| Eldorado ...... ane ol 1,800/ 1,160 100{Ham, Prov. & L. Sc....| 7 |.... ;
: ggﬁyﬁ@?rien. 30 2 4,100, 2,10C| 2,100, 50|Huron & Erie 5‘(5 &S...[11H].... t
T A S GRS | LS I -4 [ AT ety | 1 By Sk
Hollinger...... L. 1670 || 1,000 735 100|100 }inl:;.‘"i.&&El'."ce:o. %&d“ 6
-------- ---| Jupiter.. ...... 700l 700\ 525 100|Landed B. & Loan.....| 71
..+ McIntye .. .[8 1,000 1,000 485 "50|L. & C. L. & A. Ltd....| 7 [1
Moneta........ 600{ 600| 630{ 25|Mont. Loan & Mtge. (2), 9
..+ Nor. Explort'n |-+ 100 2,550/ 1,750\ 1,450, 50|Ont. L. & Deb. Lon. 8
.| Dome Lake.... [438 2356  Jl......|..e...l...n, 100t Loab 20 B pder. o lotssiass
.| Pearl Lake ....| 86% 84 125 725 435/ 60|Toronto Mortgage: .... 8 e
-| Porc. Canada..[-=+- - - 1,000{ 1,000{  800| 100|Toronto Savi B ] 5
Porc. Central.. | s» -3 500 500 160 40|Renl Estate Loan ... ... 7
S ool Ho ol | EE S SRNER R e e e
Porc. Imperial, | --- 4 3
- l;grc. I;Qréhlern ........ Transportation 4
rc. Tisdale.. [-+:: ««.. s :
l‘;e&B Dome i 4(4) 104000{1C4000. ... .. 100 g;:zq:‘trét"ll..alli‘e'&pébhzll N 96& 96} ggi 99%| 5345|. .. ... %) % !
el i fifand i % AR SRR T .
.| Standard.. ... CH B : pref.|. ...l o0 § ;0
4 Swastll:a L E T e Can. Pacific Raxlway. . RO RPETY 235; p 283" “ 8
United Poré. |00 1 5 PR New, oo e . T e
| Ln Palare i 19, f1a00 ®/Dulyth .5, & A. i
! Bore, 3 f.
Porc. Southern| .. .... 3,500/ 3,000 2,500 100 Duluth Super’ r...&::n.
1000 95, Halifax Electric ......
?-% Havana Elec..... pref
6,488 lllmms Traction. f
20,000 20 Mex. Tram....... pte
g.% - .|Mex. N.W. Rly......... e
| 12'603 o Min; St. P. & 8.8 &
‘ o pref.
| STOCKS AND BONDS—TABLE 105(0{% Monterey ......... pref.
\ NOTES. 2000 nont. Street Rly......
(0 onistes 15,000 o gl S
Canadian Consolidated Rubber 1,000 Hiagats Navigation ..
( Bond Denominations, $100, $500 and 10,000 Northern Navigation..
; 81,000, Steel Company of Canada 3,000 North Ohio Teaction ..
$100, $500, $1,000. Sherwin Williams, 9999 ..|Porto Rico Rly......... sees
‘ $100, $500 and $1,000. Penmans, Ltd., 3,132 ueiec K Lofl G B b i il bt o | 57 49|’
| $100, 8500 and. $1.000. - GCanadisn Cot. o Rich. & Ont. ........... 230119 118
| tons, $100, $500 ana $1,000. 1Quarterly = ||13,875 St. Lawr. & C. Nav.... G i _e 30
Quotations for Cuniagas, Crown i10'974 968 L s L GREREE
: Reserve, La Rose, Nipissing and 3,000 2526/ roruo Ry, s
Trethewey will be found among the  |[20/100(20,100| 1,600 1001 Tri- City. R. & L. ... pref,
Teronto Exchafnue figures. 8601 800! 1'% }% 'Iv‘v"""; f“?’ Rl?], -..com.
uotations of Cobalt . est India Elec.......
Mining Stocks are t?:osin:f Psotx;c:ggg 9,000) 7.000 1,600) 100\ Winnipeg Elec...........
stxﬁk and Mining Exchanges.
companies named in the tabl
will favor The Monetarly Ti:'le: ;; . Tel., Light,
:et;ni.lllen_a :gme; olﬁ all Cirglll,l“s issued & ot Ta Telegr., Power
o their shareholders, an tifyi , 5,000
8.0k At serors 16 this bhblan =t g i Fiahey [Belt ?Z{EEE'SL'E Rights . ] preltest 1473 147 150 149
**Trethewey pays no regular divi- 4,384 4,334 Consumers Ga: b 10°[i96 195 g R 84 e s
dend. They have paid:— 1906, 4%; || 1000 1,000 Dom, Telegr. . ..o . 6 111 s 2
1907, 4% 1906, 15%: 1900, 25%: 1910, 200 200 Raministiguias. . ooes.| 5 [-ver -re|o-
%ontrul pﬂc“ Tolise Thursdn ) 41,380 41,380 Iﬁ(;l::it;l; Electrxc....... N
lurnhhed by Burnett & Co sy 50,000/ 50,000 R ey
ment Street, Montreal. 13,585 13,585 Mex, L. '&'i:'.'é};' e
Figures in brackets ndicate in foot- 6,000 6,000 ) o
notes date on which books close for 2,000 2,000 Mont. Teleg g 0
_ dividends, etc. 17,000/ 17,000| " 4,962| 100|Mont. L. H. & P.. Mot cg
1) Mar. 615 "1,984| 1,981 23l
9) Bige. 11675 0 9'000, 9,000..7: .| 100|Shae W R P, .11l by
g lr\')l‘arct; 2;31 ol i il te gy
ar. 17 ! g 100|Tor. Elec. Light .......| 8.
6) Mar. 17-81 2,000] 2,000 .| 100 West Kootenay.”é;)'rﬁ. 71
: 300 - 300 100] 4
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 TORONTO AND WESTERN CANADA

TORONTO : _MONTREAL

Price [ Price Price \%1‘:; Price Price Price VANCOUVER STOCK EXCH.GE°

Mar. 7 | Feb. 27 | Mar. 6 |ended| Mar, 7
1912 1913 I3 |Mar.6 1912 " Fel?;ism MfJias

Dividend
Per Cent

=3
g; Industrial

\ o A s Cap. in| § =
Ask Bd.|Ask Bd.Ask Bd.|  |Ask Bd.|Ask Bd.|Ask Bd E e § | Feb. 21 | Feb. 27
[ 4 ——| > LISTED o | 1918 1913
l‘g g % Pé‘agl;(ers (A) pref Auth A = Z
ckers . orized | Q, Q |Bd. £ h
- |Bart, B, N......... e = S ___i‘.!iﬁﬁ
e SR b7 2,000, 1 Alberta(,an O, . |4 Shdis "B 1 Ges. 18
.../Canada Bread. . 2,600, 1|Alberta Coal...... B A g A )
Can. Car ......- 4 3,000, 1jInternational Cl..| 6| 38} ... 42
B 7 1,000/ .25/ Portland Canal... |....| 24 23| 2% ....
100/canada Cement e 100( 1|Stewart Mining .. |....| 20 .., .|cees c.us
100 Can. Cement 7 2,500/ 10{Western Coal ....|ccouf.ens oots 125 165
200/ 10|Van. Dev. Co......| ...[1100 ....[12000....
6 75/100| Burton Saw Rl e o !l ool 100
4 5,000(100| Dominion Trust... | 8 |123 128 |123 123
: 5,000{100|Great West Perm.| 9 |126 ....|126 130
g 600, 1|Nugget........... eee[ 34 40| 34 40
100/Can. Gen. Electri H 1,000 1|/Van. Nan.Coal.... [ 14 |.... .... cise 120
WCmLoco £,500/100|B. C. Tel......com.| 8 [105 ....|[105 130
160 B 2,500/100|B. C. Tel. ......pref.| 6 |.... .... ) BY
8. UNLISTED
2 1,500, 1|Red Cliff. .........
71 20| 5|Stewart Land....|....
v 1,511/100| B.C. Pac. Com..
H 10,000{100| B.C. Per. Ln. (a)..
6 1,0001100|B. C. Trust ......
: 1,000/100| National Finance .
L 5000|100\ Dom, 1. & S. Co...pref.|.... 6,000/ 100| North. Crown B'k.
S0 100 pom. Coal Co. . pref 7 .+|Crown Cert. ......
-+« \Dom, Park.. T | Northern Cert....|....
10/ pom. Steel Corp'n..... P P 1,000/100| Pacific Coast Fire.| 10 |118
Fﬂ 100 pom, Textile.....-com. " 6 250, 50| Pacific Loan...... 10 | 26
- 100 ....pref. 7 G & 2,000/100| Prudential Inv. Co. |1042/1105° 104 115
10/ can. P. &P......... 5,000 1/Am. Can. Oil...... SR RTIRLS
~— p4| 100/ glec, Dev. ofOnt pref R SN 10,000, 1|Amalgam’'ted Dev svvep i nEy
- b| 100 Goodwins ool 1. 3,500/ ... |Can. PacificOil....| ...| & 7| 4
100 wins 250\ I1|Kootenay Gold....|....| 14 .. .| 144 17
m&guld Mfg. Co 2,000/ 1|Standard Lead....|....[136 ..../130 150
- v 300, 1|B.C. Refining ..... oo 1 A0S R A s
1 Interc. Coal. 3,000/ 5|B. CCopper........ 12 8h ovifees AR
7,600/100/Can. Consel....... [ § Ao iR
100|Lake ot Woods 5,000/ 100|Granby . . .cov. .un. Bl i Lesfididivaus
’ 2,600/ 1|Lucky Jim......... oo 100 14 (113 14
. |Lake Superior el 1 8 1,500{100(Nicola Coal.. ,..... S PR eI ]
Laureatic's P‘P" ...... 8 1,750 1{Ram.Cari.. ...... et BT RAT A
p f Y 000 - 1|Royal Col....sreranforonfosee 28 ..0u' 2
s ...|S.A. Script. . 950 ....[950

VICTORIA STOCK EXCHANGE

\Feb. 21 | Feb. 28
1913 1913

Bd. Ask|Bd. Ask

LISTED

| Par value
| Dividend

Am.Can. Oil......

B.C.Refining Co ..|....|.... «
Can. N. West Oil..|....| 3 Sl
Can.P.Oilof B.Ceoef.unu]ooee 124 .. 10
Maricopa Oil ..... MPEIM, e NSOV e, B :
Alberta C. & C..i.livofeeenr 810, 8
-+ | British Pac. Conl.. SN YRR T WD TS
.|Crow's Nest Coal .|... [.c.. T2 (..., 72

I e b

Spanish Rl‘yer.‘:::com.
(d P
Nic. Val.

; 1/ Royal Collieries
- 3 10|yyest'rn Coal %f Aok
........ B. C. Pack'rs Com.
..|Toronto Paper.... -... 60 O e . P¥ioven B. G Pacicrs Com

.| Tucketts Tobacco. ref < g gl P e 2 | Balfour P..heﬂeg
Can Pgt.S.Lbr.Co.
Cumgi’l Furn Co..

Stul“of C.qn...: R

160|west Can. F.M. () .
‘Windsor Hotel.........

v Nrth Sh. lronw T 3
----------- S. S, Isl.Cream'ry|....
VIC _Pheenix Brew
B.C. Perm. Loan
Dominion Trust
Gt. West Perm. ()
Pacific Loan ......
Stewart Land . )
Isl, Invest Co. «.oef . iii]oeas
B. C. Copper.....
Can. Conud S. &R.
Granby. ...eee.es
Coronation Gold
Kootenay Gold .
Lucky J (l’mh?mc
Nugget Gold ... : g
4 ‘ ab . s Rt e lsiamglerdmgoo.- ol lg %
¥ . San tandar wes
~aazal et ... f0id 102 igp o106 g5l S 130 155
' «er . {...|Van. Naldez M. Co.
Glacier Creek.....
Portland Canal.
Red Cliff ... ...
Stewart M. & D
Klaskino Gold..
Snowstorm
...|Slocan Star
...|American Marconi| .. .| &
...|Canadian Marconi| ..
«+.|Vic. Steam La'dry|....
...|Can. West Trust..|....

-
oS

——nu~—8808~$§§§§

-‘i

8

et O O O

Trethewe: .
Int. Coal & o R T G

£3 w¥ZEZS

-

~3 s
L ond g

g

BONDS

Bell Tel. ..ovveenvinnns [ R
thkl.allan ........... 815

Cm ...........
C. N;R. w. R-
| Cable..

....... % 103" i0i
RN b sl 99
-+-.|1013 101

: i : 2 2 ~ CONTINUED ON PAGE 6548 i
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Ry ./
CANADIAN  SECURITIES IN LONDON
e Ao Qi : : ; Price Miscellaneous—(Cont" Price
Dom, Prov. & Mun. |3 P"Cles Rallroads Fz{,'.cle;; Rallroads—(Cont'd) Feb. 13 ] [
Government Issues | | Feb. i - = By B
DomMINION 3 Toronto, Grey & Bruce,4%bds| 98 100 |Canada Cement, ord. $10g.
Canada, 1913... ..., Sy Sl [ubce sud o6 Wabet i g0 s Pass & Yukon, sh £10) 2 3 | " Ditto, 79 peet. Sl - =

Ditto, 190934 e Rl Rilway, $100 0ol e Disto. 8% 1st mort. deb.sth] o4 ' 08 | Ditto. 6% let o hantiEIN

Ditto, 1938. .. 8 % T2 iAL (e;:na Central 5% bonds. | 99 101 | Ditto, 6% deben........ 9 93 [Canada Iron, 6% debs.., ... .

Ditto, 1947. ....... gg Ky S 4 Alg ma Cen. Term'ls,5% bds.| 96 98 [Wisconsin Central 4% bonds| 91 93 |Canada Gar Foundry $i

Ditto, Can. Pac. L.G. stock B 05 Algoma Eastérn 5% Bonds. | 96 98 Ditto, 7% pref. stock. .. . .(.‘.)1117 118

Ditto, 1930-50 stock ........ 33 w el tic & N..W. 5% bonds. 109 111 Banks Ditto, 6% debs....... . 3 g n:

Ditto, 1914-19......... .... 3 Atlan. & St. Law. 6% sh'ros|143 145 |Bank of Brit. North Ame £50) 78 80 |Can. Coll.Dunsmuir, 5% debs| 8 &

B ?f;io & L. Huron, 1st mor. Can. Bk. of Commerce, $50.. £22¥  23}|Can. Cotton 5% Bonds . T ~
PROVINCIAL % 98 s 5%49% bds S e ] 129 132 Can. Gen. Electric ord.. 8100118 =
Alberta, 1938 ................ 4 Ditto. 2nd mor. 5%% bonds|129 1 Land Companies Ditto, 7% pref. stock ..... |13y 128

Ditto, 1922. .. .. 4 195 lg% Hiitto ool ahares B0 s 12} 12 |Alberta Land, 5% stock...... 90 92 Can.Min'r’IRub’r.6%deb. st B W
British Columbia, 1917.. 43 g() 83 ]‘ ;'Bdn;x‘n 4% deb.st'ck| 98 100 |Brit. American Land, A, £1.| "9 1§ Can.N.Pac.Fish5% deb.stock ®

Ditto, 1941......,.... 3 'Ol 106 Ca g‘Atlantic 4% bonds.....| 9 92 |Brit. Col. Fruit Lands, £1...| . . Can. Pacific Lumber bds.| 78 &
Manitoba, 1923 5| ; 59 Caf&- 4% (Man.) guar. bonds| 9 97 | Ditto, 6% deb. stock. ... . 99 93 |Can. Steel F'nd’s 6% Ist mor 107 e

Ditto, 1928... 4|9 S C. N.. 4% (On.D.) Ist m. b'ds| 95 97 |Calgary & Edmonton Ld.1s.| 1 1}{Can. W.L'mb’r,5% Deb.stock!

Ditto, 1947. 4|9 4 Do., 4% deb. st’k..... ....| 91 93 |Canada Company, £1...... -] 2¢ 27 |Can.W. Nat. Gas, 5% db. stk. § a

Ditto, 1949. ., 4 g 98 g°" 3% (Dom.) guar stock| /8 80 |Can. North-West Land, $1..| 77 82 |C. Br’ton Coal, 6% I'st m. bds.| 89 -

Ditto, 1950 .......,.. 419 %] po 4% Land Grant bonds| 99 101 |Can. Dom. Dev. prf.12/6 pd..l g 3lCas. W. & P. 43% bonds..... | 89 N
New Brunswick, 1934-44. 4 9% ol Do Aibers 4% deb. stock| 94 96 |Can. City & Town Properties Cockshutt Plow 7%, pref. g1 1095 yar
Nova Scotia, 1942........ .| 34| 87 78 DO" Sask.. 4% db.stock.... |04 ‘98 pxel. 16, o AV e 1 13]Col. Rr. Lumber 5% deb. Sk | 883 =,

Ditto, 1949....... .18 76 = D?t'é g;% SRtk 8 90 [Can. North. Prairie Lands, $5| 2 25 Col. Valley Orchards 6% dbs.| 8o <

Ditto, 1954. ...... LR <25 Ditto 5% income deb. stock|101 (03 |Canadian Wheat, £1 .. ..... Dom.Iron & Steel.5%con.b'ds| g o1
Ontario, 1946.... .. .| 83} 89 98 D!tto 4% 1st mor, stock...| 95 97 City Estates of Can. 6% pref.| 1 1 |Dominion Sawmills, 6% debs

oo ol S 34100 103 | Ditto Albests ass doo si'k| 8 8 |Hudsons Bag. o0 oret 120 12§|Dom. Steel, 6% pref.. . $106] agi o
Quebec, 1919,......0, 11T e e el etk B Dt R AL 51 6 |Elec.Develop.of Ont.,5% debe |

DItto,1028.5. (. s 4| 97 C.N. é‘%% deb. stock, 1938..| 86 88 [Investment of Can. ord. st'k, 104 107 |{Imp'1Tob. of Can..6%pref. £1 1

Ditto o8l i3 5 s B g (o dob ool 9 92| Ditto. 43% pref. stock......| 87 90 Kaministiquia Power $100 . |15 s

Ditto, 1997................. 3|0 Ditto, 3% debent. stock| 87 89 | Ditto, 4%% deb. stock. .. 9% 97 . 5% goldbd's| 18
Saskatchewan, 1949,........ 4|9 'P°' ific, 4% stock . ..|-85% 97§|Land Corp. of Canada, £1...| 9 33| Lake Superior, com. $100__ . °g =

Ditto, 1951 stock ........ 1| % C.N. r\?c' 8 e., 4% deb. st'ck| 89 91 |Manitoba & N.W., £1 1 13} Ditto, 5% gold bonds.. . .. RE~Y

: Ca];!. 40‘% lsl; mort. bonds. .. 36}  881|North Coast Land, 85 1 | Ditto. 5% income bonds. . s =
MuNicipAL 4l o 0"-1, Pacific, 5% bonds..|101 103 | * Ditto 5% debs.............. 88 90 Lake Superior Iron 6%, ds| 75 =
Burnaby, 1950.......... ST e Caﬁ‘.’:t'aﬁ% deb. stock.......| 994 1004|N. Sask, Land 6% Bonds, .. 92% 95| LakeSuperier l;p'rs%gdbq.

Calgary, 193040 4] 97 99| Ditto, Algoma 5% bonds ..[109° 111 |Scot’sh Ont, Land £3. £ pd. 58| Mond Nickel, 7% pref., £5 ‘a =
Ditto, 1928-37 ....... RS Soltor tLt0, 402 £, stock......| 974 9811South Winnipeg 5% deb. stk.| 82" 84 Ditto. ord., £1...., " 7 ceeel 8 3
Bdmonton, 1915.47.. .00 $41'1 '3 | Ditto: Shaces $i00- 1. lodt] otlSouthern Mbarse Ecy Sr 3 3], Ditto, 5% deb. skocic™. 21|, & =

DIsto, 1917-2048...... ... 43 9 98 [central Counties, 49 debs...| 90° 921 Ditto, 5% deb. steck .. " 88 92 |Monterey Rly., Power 5% igt

Ditto, 1918-30.51 ........... g Cenzral OOltm 16, % tat mon West. Can. Invest.5% pref.£1] 3 | mort. stock.. ... "7 =8 5

. pDitto, 198252 .............. 3 3; % Cenbra o .[192 104 |Western Canada Land, £1 ..| 1 13 Montreal C otton, 5% debs. o4 =
fort William, 1925.4, ... .. oL » Centeal Vermont 4% bonds. | 91 93 | Ditto. 5% deb. stock... . .. %}  98)|Mont. Lt-Heat & Pﬁyier.slo%m -
amilton, R e e . - i ontrea - Rail.

Ditto, 1930-40......... .. . 4193 95 Detmlti’ Gl;jd- Haven, equip. 07 110 Loan Companies. Ditto, ditto (1908)....‘...‘?...': = o
e b g LTS P18 07| it omar % boads -2 [106 100 [Ansio-Canadian Bhamicn o1 ) J[ontrealTranvs, 5% 4 pau 00 188
Moncton, 1925........... ol 4 8 15 IDom. Atlan. 4% Tst deb, s’ 97 99 |Beitish Can, Trust, £8 ... .. 6 Mont. Water, &c., ?fpr.lknuu -
Montreal, permanent db. st'k| 3 9 ‘;)"F't 42‘352'2 d deb. stock | 86 9T F % “  4%% pref. £5| 47 5 |Northern L.& P, gd.bds.| 19 =

Ditto, 1932. g g? 8!7) o llfﬂg- Winnipeg, 4% d. stk| 90 92 |Brit. Emp. Te'st, pref. ord.£1] 1§  1}|Nova Scotia Steel,5% bonds. o4 >

Ditto, 1933. . 3 89 o E:il u_t'. Dnmp& B.C. 4% db.| 90 92 |Can. & American Mort., £10.| 11 113]Ocean Falls, 6% bonds ... e -y

Ditto, 1942 Po A |edm 99 Sar, bonde, S 77 15| ‘Ditto,ditto; A2 paid. | Quilvie Flour Mills. $100° 1.2 I8 &

Ditto, 1948.. s 44 - o L ..4% gu;x_:-i. nds...... 91 93| Ditto, 4% pref. 810 .......|. ... " Penmans, 5%{0]:1 bonds. .~ a2 =

Ditto (St., Louis) 44 ] e b Syl A B B o s e AR 92”794 |Price Bros., 5% Ist Mort. baa. uw N
Moose Jaw' 1956 4 & wl B % d"e“ﬁ Lt PRt o8 95 loan: & Emp'e Inves. ord. st’k| 8¢ 88 Pryce Jones, 6% pref. £1 . =
New Westminster, 4 9% 100 Do., 4% b'ds (B. Mountain)| 91 93| Do., 5% pref, stock........ 92 | Ditto. 6% 1st mort. bonds. . 4 13
N(gita(yiilnclouver. 4 % le Tof; Br'nc: Lines, 4% b'ds| 90 92 L'dn&Biﬁ. Amf. Co.o;;d- st’k|101 18§ gl‘:h-Ef ontf‘ g"i 5“%‘%53.. 97 =

A b S oyl 108 Ditto, pref. stock...... oy. Elec. o ont,, dts,
Ottawa, 1913 ... ..., " 44 % 101 o, 7. %5 "od aquip. Soadg . {100, 168 | Ditto. 4% p Inves..£5,42pd| 2 2j|Shaw. Water & Power, § 100" e T |
Pg:xttt%rzgzelggd-k """ 43| 92 94 ] Do.. 4% deb, stock. .1 b s Zflosfq"zt'dcan' e 5% 5 B’E?"?ﬁ’e‘é? dbs"é"i{ S llg &
" s s s biwie e 5 SR O A Pl ek ed Ditto, €. stock...,  :
Port Arthur, 1930-4 : :; k' o Do gt-o}"(’;::- 5“7&?’2‘; b 1 Ditto, 4% deb. stock....... 97 99 ISimpson (Robt.) 6% pfd. stic. 'g‘ 10wy ‘
Quebec, 1914-18. 4% 97| Do.W. Gy&Bre, 7% bds|122 121 [Dustase. oron W dind 8 | G ish River Pujo, g 18 = ;
itto, . & e i g Ditto, do., - RS pan ulp,
Ditto, 1958. 419 97| Do,4% guar. stock..... ... 80} 4 . Di 7 N R =
v . 106, 107 | Ditto, do., £1 paid...... A Bl ® YCy itto, pret.. . o3 s Ko
Ditto, 1962. 1% Sf Dotk S et ctock. 2:l100" 161 | Divee, dor g s siosa ] o Dittor &% £old bonda. 12| S0 nee
g 19005 81102 105 | Do., 4% 3¢d pret. stock ....| 578 &7 Standard Chemical of Canada -
Regina 1923-38 . ‘Talo el o s sto‘r’:k e 293 298] Mining Companies. /o pref. stock . [ [ S o

Ditto, 1925-52 618 9100 T Sunetion. 5% waovi. bas/I08 104 [Casey Cobtt. R1T e 2 2| Ditto, 5% deb. stock .. 11" % =
gt. gatheﬂne 's, 1926 {4198 95 |G.T. West'n, 4% Ist mort.bds| 90 92 |Cobalt Town Site Silver, £1.| 3§  3i|Steel of Can.t7% pref. th...'lgg N

tb_tohn. N.Bs..wsd.. Ta 0 B Dl ist mortibdsl 30 32 Hollinger, $5.......... iRl e 33| Ditto, 6% bonds. ... .~ " ..hoo «®
S lkto' g~ 5 {101 103 [Manitoba S. West'rn 5% bds|111 113 |Kerr Lake, $5. §|Tqronto Power, 4§% deb. sei =

N | 4394 96 [Minn. S.P. & S.5. Mare, dat a Rose......... S o Hroraes 4% Con. Deb. S a '=

Ditto, 1840, .. 43 98 95| mort. bonds (Atlantic)...| 983 1003|Le Roi No.?2, £5... ... 2 Toronto Railway, 44% bondal -

Bie) Lod1-81 5102 104 | Ditto, ist cons.mort 4%6ds| 95 100 |North_Ont. Exoloration..£1| " § " § 5::.?:"3::’; 5&.%&61&.& H :

y =0l. .., . "’ o . 97 . 3 eb. g¢*
3252'»’.'8‘;'?.2 199, oo 2 v gf,‘f:::{ b onds,) O 168 Miscellaneous Co’s. e c:n.Colgeries.& dehe g =l
J itto, ., $100....... . - Kootenay Power -
Toronto, 1919-20. . ....., 5 lgi 132 g!gO- 4% 1 o B Se ‘g ‘33 Acadia Sugar Ref. ord. £1.| 15 16/.|W. Can. Flour Mills, 6% t‘,’é’." 108 1o

Litto, 12228., ) gl Nakusp & Slocan 4% moek| 93 95 | Ditto, é){efi.sgél.b.o..& ....... 9220516 ae W. Dom. glollieii*ei,t)% debs. l% 1
. Ditto, -21., i . Algoma Stee nds. in'p’g Elec. d'b. 3

Ditto, 1929 33 g{ gg Ngf't?r“‘gzalit "1 t. lf% bds. lg;’ 1% Angaes-Holden-McCready- 6% b “?" 100 ‘2

Ditto, 1944-8 i a3 lo tl &°-Q g%-; g‘: tock. 1192 124 Bonds.....,.. bioswheesss 100 103 |INewtoundland Su-ng‘.‘

Ditto,1936...... 8. ] Dt $100 69" ::|142 115 |Asbestos and Asbestic, £10.[ 3 - '1
Vancouver, 1931 . 4 93 % la ,k 0, lsl “'E:- Lake, 4% Beld’g, Paul & C'tic’li 5% dbs| 88 90 Newfoundland Gov'm’t. 3%

Ditto, 1982 .... 4 91 wldr s L Sne T 91 93 |Bell Telephone 5% Bonds....|105 107 bds, 1941.7.8 and 1951 . . * 88

Ditto, 1926-47.. 4 91 93 la.& E si gc 4% deb. stk....| 88 88 |B.Col.Electric Ry..45% debs.|100 108 Ditto, 4% ins. stock, 191338 ag S8

Ditto, 1947-49. . 4 31 b8 Yous co o 34%%&5 v g oH iy A Do, 41% perp.cons.deb. stk.| 97 100 Ditto, 4% ins. stock, 1835 10y 1

Ditto, 1950-1-2, T e st hmeicl ol GBI Do.Vanc)v'rPow'r 4}%dbs(10L 103 | Ditto. 4% cons, stack 1938 s
Victoria 1920-60. . 1 9(1) 0 st :, g. 08"' é’ g:c.é% db. st.| 94 96| Ditto, 5% pref. ord. stock .|120 124 Ditto, bonds, 1947 o % o

Ditto, 1962 .... 4 % 97 st LO n ““& Ot '4% Ditto, def. ord. stock ......|140 144 Ditto, %ins.stock_l o 9 s
Westmount 1954.. 4 00 102 t. b:“;’""ce AWH, 95 87 | Ditto, 5% pref. stock ...... 106 109 | Ditto, stock. 1950, . ° 91 =
Winnipeg, 1914 .. gl > & Oanagon, i bds| 96 98 [Brit. Col. Tel. £9% deb. stock| 973 9o Do., 31% ins.stk..1952," " | g1 88

Ditto, 1913-36. . 4 34 % Temisco‘l’ma 5% pr. lien bds| 99 101 |Calgary Power $1J0 -e+:| 80 55 langlo-Newfoundl'd Develop. =

Ditto, 1940 ...... .| 4 9 86 Ditio, comeaitons oo 34 33| Ditto,5% bonds...........[| 92 94 ment, 5% deb. stock.., . 102

Ditto, 1940-60. ... ik 15t0,/committee £ * Ex Dividend .+ % loe

GOVERNMENT FINANCE LAND REVENUE (Jan, ,,“:3 IN.
— T
REVENUE AND EXPENDITURE ON Ac-|Total to 31s SOURCE OF REVENUE
PUBLIC DEBT o COUNT oF CONSOLIDATED FuND Jan. 1913 Amoy, t
; W s cts. R e i
$ cts. REVENUE
LIABILITIES— 93,757,607 39] EXCISE—
Payable in Canada... Ta 4.773.2% 33 g:z‘l;:g.l‘s' ! 17,787,569 10 3 cta
Payable in England .. 5.954.436 21| Post Office U | o 9,278,507 4] gpirits ....... (i B ™, :
Bank Circul'n Redemp. Fi 115,836,488 10| Public Works, Railways & Canals | 11,146,004 97 ma)t Liquor........ TR T 858 34
Dominion Notes...... 55,892,184 05| MiSCElIANEOUS +'s+ v v oessosersrn.s ... 6,060,216 57| Mait...... e S R e e e 1 m‘.
Savings Banks. 0,662,074 71 il (G 7. R BRI R P d2.387 -
Trust Funds...... 11.920.486 07| Total...... S e .| 187,019,935 17} Cigars...... L R S8y
Province Accounts..,.. PN 93 v t Manufactures in Bond ...... ... 111" i.
Miscel. and Banking Accol ' s bhrtrityin | e R S R e P | 82,651,824 74| Acetic Acid........ RSty e L
i _488- 999 828 92 Senzures..._. ............. g
Debt,............. —] EXPENDITURE ON CAPITAL Other Receipts.......i.... 0000, 00 12, w0
AssETe— ] 3,172,662 71 ey T Total Excise Revenue \m\.
S BT 051 oo Works, B R i aaoat] - otal Bxcise Rovenoe.....oicoiiit S a 1,
- i e ion i Kepeallinl & 5. TR | PSS T Em e 20,900,695 41 : T
Bﬁﬁtfni'é"iﬁ'o”tf& : ................ 2,206.332 77\ Roitvray SUDSIAIES »v o vere. . 4,041,090 35| gethyluted Spirits .{...Loain it s,
g 'S cievaainans vesas Ly g o S SRR PRI M $00s0t0eten cunae
Miscel: and Banking Accounts ... 13_1’47.0___’54(23 Inspection of Weights and Measures. . . . Bl Taassss
Gas Inspection.......... 8218
Total Assets .......veee... 179,691,392_72 Bisoteic Light Tnspedtion o &m g
309,308,436 20 Law Stamps ............ 1.8 Q!.
* Total Net Debt ta8lstJan..... 5 OUB,y oY REVENURE. vl s i vosine 833
Fotal Net Debt £g 815t Dec. ... 304194456 27 rner e . Rt @ Q
[T 5.113.970 93 sovieseeeneei. | 25,641785 761 Grand Total Revenue:........... ...
Increase of Debt...............| 5,118,979 93 Total...... e
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TRADE OF CANADA BY COUNTRIES
MoONTH OF OCTOBER SEVEN MONTHS BNDING OCTOBER
COUNTRIES 1911 1912 1911 1912
Imports Exports Imports. Exports lmports [ Exports Imports Exports
British Empire. $ $ $ $ 8 1 3 3 8

10,544,273 16,858,275 12,590,792 19,375.5556 65,693,439 81,620,636 79,254,617 | 100,525,933
17,994 538,827 16,631 642,624 282421 | 2.271,934 212,134 2,458,231
43,433 1 43,401 6,09 | 203,658 9,723 214,163
1,608 74 34| 20 | 781 28,664
236,604 266,531 14,617 | 322 | 119,741 1,593,650
,286 T PR TR £ 20,238 135 57 050
19,402 59,350 | 2,669,331 145,592 3,854,638 232,658
48,667 83,416 2,019,034 290,461 1,000,191 346,822
1,278 T S MR 4,545 29,627 7,714
283,297 336,740 1,827 382 2,118,941 5,682,461 4,272,808
10,341 14,281 14,811 42,767 132 59,382
2,729 1,550 88 11,270 19,745
3,781 5,637 413,725 843,271 161,818
2,186 6,379 1,287 18,318 16,859
533,522 516,577 1,091,780 2,528,949 9,630,234

116,167 950 304,273 554,992 794,

.............. 14 5,905 65 Sten 2 EEOBR
18,704,403 14,505,488 21,510,941 77,594,223 94,640,979 111,720,985

213,819 1,772,921 1,654,125
8 13,481 33,807
18,260
2,654, 419
938
57,961
492,213

95,

729,
436,751
5,331
7,282
24,721

6

716,715
102.870
201 259,535 ag'% '
TR “ie 877820 | 1087380190 | 65907 256, os‘z 746 | 91,004,021
15,438 7 47,380 139, 616 50,172 !
1689 1,397 31, 7,964 746 11458
............. 7,387 78 5.670 217,486 87,514 130,585 120.731
11,117 2,351 45,545 8,783 2.708 13,936 94,818 29,624
2,656 1,322 2.754 18,019 7.409 10,901 48,596 17.358
12,950,936 | 47,083,408 | 18,177,632 | 227,832,700 | 78,888,121 | 206.496,625 | 106,367,301
31,664,330 61,588,806 | 39,683.673 | 304.926.932 | 178,520,100 | 289,451,498 | 218,088,376
VR e o e
$78,185,177 $101,277,469 $178,450,032 $607,542 874

and at Public Elevators in the East, and Afloat.

,..-ﬂty of Grain in Store at Termxnal Elevators

Week ending Feb. 14, 1913 ‘Wheat Oats Barley Flax Totals
Bushels Bushels Bushel Bushel Bushel
port WHHAM=CPR. . coox oot 320,85 v B8 278 5304446 4,008,
ud 786,429 129,847 54378 214,978 1,185,622
1,789,925 432,671 205,364 205 2,749,065
Flour B Lo L AR e 135,541 91,619 SROBK: o e m S T 572,214
““2, ;e;min:}s Elevntor R e R S ST 311 60,621 252,980 625,1
,-‘* R btk e do v e i Sl Bk LR R 027 O B EIANNSROFTIROH RETR SRl S U RIS, pr il SER G
o‘ 'r. ................................ 2.5&),756 1.338'843 4 220.76l 795,652 "mou
Grain 753,768 339,214 T T b s 1,252,
2,476,956 1,056,817 531,027 758,044 5,822,844
183 41, 52,597 182,019 159,
6,828,331 438, 412,581 1,221,375 8,900,
19,427,085 4,789,743 2,104,823 4,150,703 30,662,354

(*1,876)
35,448

2,775,476

387,756,184

-

sBuckwheat, 1,876 bushels.

tCorn, 18,197 bushels.
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LOAN COMPANY AMALCAMATION

An amalgamation has been effected of the Standard
Loan Company and the Reliance Loan and Savings Com-
pany. ;

The mew company will be known as the Standard Reli-
ance Mortgage Corporation, with an authorized capital
$5,000,000, of which $1,000,000 will be paid up. The combin-
ed assets total nearly $5,000,000.

The Reliance Loan Company was
teen years ago, and the Standard Loan Company was grant-
ed its charter twelve years ago.

Mr. W. S. Dinnick, vice-president and managing direct-
or of the Standard Loan Company, will take the presidency
In addition to the directors of both

of the new corporation.

companies who will constitute the directorate of the amal-
gamated corporation, the following will (
board :—Messrs. E. F. B. Johnston, K.C., John Firstbrook,
and Lord Hyde of Pickering

THE MONETARY TIMES

incorporated

Volume s0.
Mr. Herbert Waddington, the managing director of the
Reliance Loan and Savings Company of Ontario, will be

come the managing director of the Standard Reliance Moxz
gage Conporation.

Pending alterations to the Reliance Loan builds .
King Street, necessary to accommodate the con llding

mess of the two companies, both existing offices will bebus:-“
tinued.

———— %

DEBENTURES AWARDED

Perth, Ont.—$23,429 5 per cent., 11 insta
Messrs. Wood, Gundy and Company, Toronto.,

CGounty of Peel, Ont.—30,000 5 per cent., 30 inst
to Messrs. C. H. Burgess and Company, Toronto. alments,

Township of Mono, Ont.—Guaranteed by count
ferin, $13,000 5 per cent., 15 instalments, to Mess:l»,s Ofwrbuf
Gundy and Company, Toronto. e

lments. o

STOCKS AND BONDS—CONTINUED FROM PAGE 545
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Bonds
(Continued)

Dividend
per cent.

500/ Mex. L. & P.....

.|Rio. 2nd Mtg..
SgaPaule. ... ..o 00
Sherwin Williams......|....

.,§.

«..|Tor. York Rad
..|West Can, Power.
West India Elect.
West Kootenay........
Windsor Hotel.....

Dom. Iron & Steel.....
Dom.‘:l‘extile Redoalines

E.Canada P. &. P. ....
Elec. Dev. of Ont.......
Halifax Blect..........
Havana Blect..........
Intercolunial Coal......
Kaministiquia .........
Keewatin Flour Mills..
Lake of Woods MIll ...
Laurentide Paper. g
Mex. Elec. Light.

Mont. St. Ry..
Montreal Tram...

Mont. Wareh'n..... Y R

N. S. Steel & Coal......

Ogilvie Milling.........
Ogilvie Milling B ......
..|Ontario Loan..........
FENMBBE - vt WS
A Porto RICO. . .....vcivi.

Price Bros. Ltd. .

.|Quebec Rly. L. H. & P.

Rich, & Ont. Nav......
Rio.de Janeiro....... .

Spanish River
St. John Rly
Steel of Can.

|

\
MONTREAL WINNIPEG STOCK EXCHANGE
Sales W
: : Cap. in| '8
pme27 Pr-c?i Week thow'dsl = B P
Feb. Mar. ended « Price
1913 1913 |Mar.6| T % LISTRD "g' Fl::?c Mar. 1
AR ub- | = o 1913 :
Ask Bd./Ask Bd. it B = e
15 91 |.... 913 21000 # _ 500850iCan. Fire.......... 6+ 4 e
1 20 lioi 100'| 3500 29081100 Canada Landed. .| 8 [0 =180 -
102" 100 (102" 1013 2000' 200,235(100 CRRG IS E e 10 |,
rEh IR 1 G a1 RIS City & Pro, Ln. ..| 10 |
Com. L'n & Trust.| 8 |’
- |Com.Loan Part pd|....
- |Empire Loan...... 8
- Part pd|...
350 G. W, Life 55% pd.| 15
G.WestP. L. &S.| 9
00|Home In. & Sav'g.| 8 i
North. Crown ....| 6
«++|Crown Cert. rights| ..
-.|North. Cert.rights| ..
N.C.Mr.Co. 25 . 8
Nort.Mort.30% pd.| 35
Northern Trust...| 7
+++|0'd"tal Fire 40% pd| 10 5
:-|S. African Script . |.... [
Standard Trusts..| @
- -|Stand. Trts’ New..|....
--\Union Bank. .. ... 8
Winnipeg Electric| 12
Wpg. Land & Mort| 8
Wpg.Pa't &Gl's pf.| 8 |
s S an N N iy §

O you need a Bm

Salesman,an Inse
Agent, ora Representatz‘ve 2
Insert ““Condensed Aq_ » i
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g
and reach the best e

100" ..:lio0" "99 [11010

Auth-
oriz’d

Iss’d

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

Capital in
thousands

| Par Value

MINES

Dividend

g
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12.,244|100
506|100 b
6,440/100| Dominion Bridge Co’y,
120{100|E. Can. Steel & I'n Wks. Ltd.|....
solio0 5
501. .. 5 e
1,000{100| Hillcrest Colhe.:"les
100

@»

100 “

500 “ “

100 A o

OB R s e e

Miscellaneous

100|Ames Holden McCready Co.,|....
00 2 e ref.
100/ Asbestos Corp. of Canada....|....
00 b %, f

bo
% Beld, Paul &Corti. Silk Co--f. e

100/ British Can. Canners, Ltd...|....

Capital iln g 2 Sl\
thousands | = Price ales
R § Miscellaneous—contin'd :§ Feb. 27 |[Week Mpﬁe. Sales
fAuthi| ooq| & Z | 1018 (ended) Teia® laveek
oriz’ A
R h‘
$ $ |8
4,000 8,000/ 100/ MacDonald Co'y, Ltd........
3,000| 2,000/ 100 e o ...pref,
15,000 12,600| 100| Mexico Northern Power .... |....
10,000{ 10,000| 100, e 2 ... bonds
40,000]25.000 100| Mexico North Western Rly...|....
5,000, 4,121| 100 it R bonds
1,000| 1,000/ 100| Mex. Mahogany, & Rub. Corp. |....
600, 470, 100 bt S bonds
20,002(20,002| 100 Mont. Tramway Power Co .. |.... H
2,000| 2,000| 100| National Brick;.........com. [....
3,000 1,500 100{  ** L bande
6,000| 6,000| 100| Nova Scotia Steel Bonds. ...
,000( 1,500 100| Ontario Pulp CO'Wrosssnsnnn. M s
2,500 1,500 100 o «....bonds
1,750| 1,750 100| Peter Lyall Construction Co. |....|...
1, 1.300{ 500 o 5 50 31 i et
1 1,250/1000| i 5 bonds | ..
5,000] 100] Price BfoS....evveeniiirnnn., A
4,866/. ... B o e AR bonds
3,000/ 100| Prince Rup’t Hydro Elec. Co |..
2,500( 500! i .....bonds
1,048/ 100| Sherbrooke Rly.& Power Ca. |....
1.048| 500 5 i «..bonds| 5
750| 100| Toronto Paper Co.... ....... ir
500|. . o : .... .bonds| 5
3,000( 100/ Western Can. Power .......
5,000/ 100 Wayag'm’k Pulp & Paper Co. |....
3,000/ 100| o bonds | 6




