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1T CERTAINLY IS high time that a general protest
from the citizens of Montreal took such a form as to
be heard in the City Council, with reference to the net-
work of electric wires, or rather cables, which disfigure
our principal streets. As-a feature of disfigurement,
purely, the ugly poles and multifarious wires ought to
stand condemned--the latter to dwell where they
belong, uuderground but when we add tofthis deface-
ment the constant obstruction to the working of the fire
brigade, the wonder is that the present system, generally
abolished elsewhere, should be tolerated for a single
month. ‘The extreme difficulty and delay atteuding
the operations of the fire brigade at the Notre Dame
Hotel fire on Thursday of last week, and which un-
questionably materially increased the loss, only illus-
trates what is a frequent occurrence in this '* metropo-
litan** city of the Dominion. The presence of these
overhead wies costs the insurance companies and pro-
perty owners a gond deal of money every year, and are
aconstant menace to the safety of both property and
life. Itis quite time for underwriters to lead avigorous
campaign against them.

Tur PacrFic CoasT underwriters seem to be waking,
upto a realizing sense ofthe evils of long credit, rate
cutting and rebating.  Following the new rules of the
Pacific Insurance Union destructive of long credits, if
enforced, to which we referred inour last issue, we
notice that the fire insurance brokers, city agents and
solicitors at San Francisco have organized an association
under the name of the * Insurance Associates of San
Francisco.”” Every member deposits $100 with the
treasurer, st'bject to forfeiture for violation of the rules,
which are stringent. Real estate dealers transacting
insurance business are admitted, but must deposit
$250. Every member signs an agreement that he will

collect from the insured the full amount of the premium,
that he will not directly or indirectly return to the
insured at any time any part of the premium collected,
and that he will not ask or receive any larger commis-
sion than that allowed by the rules of the Pacific
Insurance Union. Forfeiture of his deposit and sus-
pension from membership are the penalties for trans-
gression, on the decision of the executive committee.
We shall follow the working of this association with
interest. ’
To THE ARGUMENT, that the practice of rebating in
life insurance is unjust to the great body of policyhold-
ers, inasmuch as a portion of them are given advan-
tages of which the others are deprived, objection is
sometimes madeas being unsound. Says the confirmed
rebater: “If I choose to give away to A a portion of
the commission which is mine as truly as my horse or
house is mine, how does that concern B, inasmuch as
the company in cither case receives the regular pre-
mium. less the same rate of commission ?”’ Now, that
looks very plausible on its face, but like all half truths
blossoms under examination into a full grown untruth.
It is to be remembered that dividends to pclicyholders
come from surplus, and that surplus is in part made up
of savings from the loading of the premium for expenses.
When a company allows, as someare doing, a commis-
ion so large that not a cent of margin 1, left from this
loading, it is clear that dividends must be cut down
accordingly, alike on A's and B's policies. But the
former has already received a big bonus in his rebated
premium, while the latter gets nothing. Thatis dis-
crimination pure and simple. One man buyshis insur-
ance for $100, and another at the same age pays for
the same article $150, and yet, as to fwlure benefits,
both get exactly the same treatment. That is rank
injustice, and ptimarily the company is responsible.

A TIMELY MOVE has been made, according to the
Inzestigator, by the Sovereign Grand Lodge of Odd
Fellows in the United States, by the issue of an edict
announcing that no life insurance organization doing
business in the name of the order will be permitted
which does not strictly confine its business to members

ot regular subordinate lodges; has complied with the



Jaws of the State where organized ; has ﬁled its annual
statement with the secretary of the grand jurisdiction
where located, and also with the Sovereign Grand
Lodge ; and has obtained from the latter, as well as from
the Grand Lodge a certificate of recognition. Tlxe
organization is also required to print upon jts poht:xes
the statement that all the foregoing requirements have
been observed, Iixtensive operations have heretofore
been carried on by life iusurance associations in the
names of Masonry and Odd Fellowship, though neither
confining their membership 1o these orders ncr in any
way o.ficially endorsed by them. Similar regulations
to the above, if promulgated by the supreme bodies in.
Masonry, would at least serve to draw the line between
actual and pretended insurance for the benefit of the
fraternity. The world docs not take kindly to mislead-
ing labels, even though they may chance to enclose a
fairly good compound.

THE L1re UNDERWRITERS' AssoCIATION of Phila-
delphia has done two good things: It has defined the
term ¢ broker,” as applied to life insurance, to be “a
man whose chief business is other than life insurance,
and who obtains applications for life insurance only
occasionally.” Having fixed the status of the broker,
the Association then laid down a basis of commissions
proper to be allowed, by recommending a flat commis-
sion of 35 per cent,, plus one fifth of the difference be:
tween that figure and the flat commission paid respec-
tively by the compauies or their general agents to reg-
ular agents. Thus, it will be seen, that if regular
agents receive 50 per cent., one-third of the difference
between that commission and 35 per cent. will be 5 per
cent., which makes the broker’s full commission 38 per
cent. ‘Theagents' rate being more or less, the brokers’
rate will be in the above proportion. The recommen-
dation was ratified by the signature of every company’s
representative inn Philadelphia. ‘This uniform definite-
ness ought to work well elsewhere.

IN THESE DAVS of sharp competition and multiplied
hazards it requires gennine underwriting ability, born
of actual experience and native talent, at the head of an
insuraunce company, whether fire or life. Figure-head
presidents and titled directors, chosen on the theory
that ‘‘ prominent names,” irrespective of insurance
knowledge or experience, will be potent to conjure
sticcess, are turning out tobe very poor investments, aud
for that matter always have been.  More than one insur-
auce company which has joined the long procession of
“has beens™ could be named as having died mainly
from ponderous figure-headism. The ability to write
magic initials after ones name .r s title before it does
not heip a president or a director in the least to under-
stand the intricacies of hazard and rate problems or
mortality tables, nor endow him with executive
ability. Insurance figure-heads, we are glad to say,
are not sG common as they once were, but there are
still a few left, specimens of mummified respectability,
who occupy official positions, look wise, draw big
salaries, and though posing before the public as the
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respousxble heads of companies, trust the real manage.
inent, about which they kuow nothing, to subordinates.
As some one has aptly remarked, cypher-head perhaps
would be a more accurately descriptive term for such
than figure-head.

I'IAT INORDINATELY LARGE commissions are at the
root of the rebate evil is too apparent to require demop.
stration. The evil llas grown in exactly the same
ratio that cominissions have grown. Just here we
desire to whisper in the ear of the agent, that when we
advocate a reduction of commissions as a remedy for
revating, we are incidentally working also for the dis.
teusion of his pocketbook. We should like to have
him realize, what sometimes he strangely seems to for-
get, that a moderate commission of $100, retained, will
buy a good deal more bread and butter than half of 3
$150 commission will, which is quite as much as the
average rebater puts into his own pocket. The glory
of being *‘ inthe swim ” for an enormous new business,
50 as to beat the *‘ other fellow,” may have its attrac.
tions, but as few men can afford to work for glory—
especially of somehody else—hard cash is better. On
the authority of the Massachusetts reports, the [Weeily

 Underwriter says, that in 1891 the expenses of the life

companies to mean amount insured were ninety-six
hundreths of oue per cent., against sixty-nine hun.
dredtlis in 1876, a relative increase of nearly ten million
dollars. Does anybody doubt that most of this increase
was due to increased commissions? Did the agents
profit by it? Ask them. We have not observed that
the average agent is making any more money than he
did fifteen yearsago. Then why ,play at this foolish
game of giveaway ?

AsS WE ANNOUNCED at the time, the present board of
trustees of the New York Life insurance company last
suminer refused to pay the pension of $37.500 voted to
ex-President Beers in February last upon his retirement
from the presidency of the company. After various
negotiations between the parties, it was mutually agreed
to refer the case for decision to the New York Supreme
Court, general term, and that tribunal has now
announced its decision, which is adverse to the claimof
Mr. Beers. The court holds that the compensation,
which was under a contract not for a stated term but
for life, was beyond the powersof the board of trustees.
If they had power to make a life contract with Mr
Beers, they had the same right to make similar contracts
with every clerk and other employee of the company.
Under its charter the entire board is changed, through
annual retirement of a certain number, every four
vears; the trustees represent the whole body of policy-
holders, and have the right to pass upon appointments
and methods of administration from time to time, anda
particular board cannot forestall their right of action.
Besides, the compensation was clearly intended for
services already rendered, for which the recipient had
received $75,000 a year, and not for adequate service to
be performed. Neither could Mr. Beers bea p rtyto

a contract with himself. ‘Though not voting as truswe,
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he was present and the presiding officer of the board
when the contract was adopted. In brief, it was held
that the contract was ultra vires, agaiust public policy,
and a violation of the rights of policyholders in a mutual

company:.

HOME FIRE INSURANCE COMPANIES AND
“PROTECTION.”
We do not need to inform the intelligent reader that

a certain percentage of cranks is to be found alike

among the advocates of free trade and protection.

There is also a liberal percentage of demagogues who

delight in perverting statistics and distorting facts for

the ** benefit of the party " in every political campaign

We are not therefore at all surprised that in the recent

ampaign in the United States, men hard pushed for

political expedients and short of campaign material
should bring out the familiar hobby of “ protection **
in fire insurance for the benefit of * home companies.”

Chief among these is Mr. Dilworth Choate, whoever

ke may be, who printed in the Syracuse Herald a

nmbling protection screed, which was reproduced with

approval by the New York Aduvertiscr, in which he

attempts to show that the numerous failures of Ameri-

an fireinsurance companies are due to the competition

of the twenty-five foreign companies, which we sup-
- pse he would have altogether excluded or taxed
‘{ enormously. Here are some of the “startling facts

and figures™ which Mr. Choate says he has
“ppearthed ”’ in connection with free trade in fire
insurance :—

In 18¢0 theve were fifty New York State fire insurance com-
pnies; in 1801 there were only forty-two, showing a loss of
tight companies. The cause of their retirement was directly
due to the competition of foreign capital. These forty-two
Aumerican companies have a capital of $17,000,000 invested, and
their premiums received were $28,439.972. There were twenty.
five foreign companies with a capital deposited at Albany of
$1,000,000 a5 required by State law. Their premum income for
the same period was $35,870,768, or nearly $8,000,000 more than
tiehome companies. The Arierican compauics show a gain ot
4216830 in premiums, while the twenty-five foreign companies
footup a gain of §£3,006,072.

What interests every man in the insurance business is the
relative wagesreceived in this country and abroad. The Amer.
ian insurance clerk is a pretty nice, decent sort of fellow. He
dresses well, diues well, and gets fair remuneration for his ser-
wes. Go down among the restaurants where the insurance
derks dine, and you will find them cating roast beef, mutton,
wyetables, etc., and they all own comfortable overcoats. There
arebut few English clerks bere,—most of the work beiug done
inEogland at London rates—but you caun spot the English
derk.  He generally has no topcoat, is shabbily dressed, poor
fellow, and his daily meal is a piece of pie, a bit of cheese, and,
porbaps, a cup of coffee. Tle American is liveral to himself
and to his clerk as well ; the Englishman coufines his liberality
tobimself.

Asaconsequence of this policy, we find that out of a total
income of $30,906,103 received by the forty-two home companices,
the expenditures were $30,307,728, whilethe twenty-five foreign
companies' total income amounted to $37,346,919, with an ex-
penditure of $35,169.329. Tue Amerjcan companies made a
profit of $600,000; the foreign contpanies morc than $2,000,000.

There is plenty more of thie same sort, hut the above
will suffice to show the animus of the entire article.
To well informed people on the subject of insurance

these statements will look amusingly absurd, of
course, but the public at large are likely to accept
as true both the statements made and the conclusions
drawn. Thislarger public do not know that iustead of
$1,000,000 deposit capital, held by the State authori-
tics at Afbany, these foreign companies have an aggre-
gate deposit in New York and other States, which is
treated as capital, of more than $12,000,000, and that
thieassets in the hands of trustees and held by State
departments are over $45000000. They do not con-
sider that the forty-two American companies quoted are
those of NMew York State only, and that besides these
there are reported by the insurance department of that
State sixty-two other Amwmerican companies with an
aggregate capital of nearly $35,000,000, having a total
income of more than $51,000,000, of which nearly
$43,000,000 in 1891 was from premiums, and that,
including dividends, the total expenditure was a little
over $49,000,000, leaving a margin between income and
expenditure of about $2,000,000.  Mr. Choate adroitly
contrasts the excess of inconte over expenditure of the
foreign companies with that of the New York State
companies alone, also concealing the fact that the
expenditures of the former include no dividends what-
ever on capital, and that the expense account is no-
charged with ‘‘the work being donein England at Lou-
don rates’ ashe putsit.  If the $12,000,000 held in the
United States as deposit capital were allowed the
average dividend of the leading American companies—
about ten per cent.—and the home office expense
charges were added, that $2,000,000 profit, which is so
conspicuously paraded, would be found to have
disappeared. ‘The doleful picture of the poor English
insurance clerk, minus his “topcoat,”” and huwmbly
dining on pie, cheese, and coffee, while his American
cousin at the adjoining desk dines sumptuously on
roast beef, mutton, vegetables, ‘‘ etc.,”’ in the conscious-
ness that hie owus “a comfortable overcoat,”” we may
dismiss as the standing joke of the season in the New
York offices of Managers Beddall, Eaton, Blagden ef a/,

The above effusion might be passed over as the clap-
trap employed for effect on the eve of a political cam-
paign, but for the fact that an active if not large coterie
exist over the burder who have continually rung the
changes on this insurance protection absurdity in the
past, and may be safely counted upon to keep up the
same prejudice-breeding talk in the future. Meanwhile
we are glad to know that the American insurance press
despise such tactics, and do not hesifate to expose the
shallowness of the * protection’ pretences put forth.
Our contemporaries understand, and so does the intel-
ligent property owner, that abundance of good, strong
companies are needed to safely cover the growing fire
risk of the couuntry, and they 1elcome British
companies, of the right stamp, to the same privileges
of taxation and loss-paying, with the remote possibility
of a litile eventual profit, which belong to the home
companies. They recognize the fact that American
companies which, on their own grouud, cannot hold
their own regardless of foreign competitors deserve to
fail and get out of the way. We do not learn that the
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managers of the Ztna, or the North America, or the
Home, or a score or two more of that class of American
companies are anxious for any more protection from
foreign competition than they already enjoy, viz., the
protection of ample capital wielded by brains.

THE EQUITY OF CO-INSURANCE.

In any kind of business which seeks to establish
itself permanently, experience has shown that equity
as between buyer and seller is fundamental to success.
Sharp practice may gain for the user adecided tem-
porary advantage, but later on it is pretty sure to
resultin decided disadvantage, and it is invariably found
that in the long run he who overreaches another has
overreached himself. In the business of fire insurance,
reputable companies invariably seek to deal fairly with
the insured, unfounded prejudice to the contrary not-
withstanding. It is and has been the anxious study of
company managers to ascertain from the book of
experience the actual hazard of each class of risks, and
to apply to the hazard just as low a rate as a moderate
return for the use of the capital employed, plus ex-
penses, will allow. The record of the business for the
present and past year demonstrates that companies
have underestimated rather than overestimated the
average rate to be charged, and business has been done
at little profit by the best companies and at an actual
loss by a very large number.

Now, whatever may be the prejudiced opinion of a
certain class in the community, who insist on believing
that the fire insurance companies are getting rich and
that rates are exorbitant, it is fortunately true that
the bulk of intelligent business men in the large towns
and cities are reasonable men and inclined to apply to
all kinds of business, fire insurance included, business
principles. The principle of co-insurance, properly
presented and understood, appeals to these men as
reasonable from a business standpoint and equitable as
between insurer and insured. They see that if all
property owners should elect to carry only partial
insurance, say forty or fifty per cent. of value, and also
knowing that in that case the loss becomes usually a
total one as to the companies, this necessarily means to
them a widely different thing than it would if eighty
or more per cent. of the property were insured at the
same rate, the average loss being then to the companies
only partial. Simple equity suggests that the forty or
fifty per cent. insured should contribute toward his
loss, thus making to the insurer a partial loss where
partial insurance has been applied. ‘This is just what
the eighty per cent. co-insurance clause proposes.
How well it works in practice among heavy business
men the eight months experience of New York, and
the six months experience of Chicago, Cincinnati and
a dozen other large cities, abundantly shows. Speak-
ing for Chicago, the /nvestigator of that city says :

The adoption of the co-insurance clause by the Chicago Fire
Underwriters’ Association is already having good effects, which
will ultimately be very beneficial to the fire insurance com
panies. Owners of property are beginning to understand that
they must protect it by all proper safeguards against fire, They
have learned that in case their property is burned they must

themselves bear a portion of the loss, and in order to thus,

minimize any possible loss, protective measures are adopte
This applies especially to the owners of large area buildings n
the business district. Several such owners have recently put 1%
heavy brick partitions so that in case of fire it may be confit
toa small space. We learn that the large wholesale store 0
the John V. Farwell company has been thus treated, and other
lesser establishments have put in similar safeguards. ‘The
insurance companies can educate the public, all things written
to the contrary notwithstanding.

Similar testimony comes from other cities where the

co-insurance clause has been for some time in use.
should not be difficult to convince clear-headed bus®
ness men that the proportion of insurance to prope'l'ty
value cuts a very important figure in the transactiof
so far as the companies are concerned, and that if they
would intelligently and equitably fix the rate they
must name the value on which the rate shall be based:
On this point we cannot do better than to quote th’t
U. S. Manager Beddall of the Royal said in his admir”
able paper on Co-insuranceé, read before the Fire
Underwriters Association of the Northwest at its Sep”
tember meeting in Chicago. He said:—

It costs so many dollars to pay the losses which experie‘.’oe
shows will occur on a given value of property. for a given per¥
of time. If, forexample, the losses on property of the value ©
$100,000,000 during one year will be 500,000, it follows that 8%
assessment of one half of one per cent. will be sufficient to me€
them, setting aside the question of expenses. But if that assess’
ment be made only upon one-half of that value, it requires #°
complex arithmetical calculation to demonstrate that the sumt
collected will fall short by one-half of the amount necessary w
pay them. Hence it follows that in assessing the property _f“
the sum necessary to meet the losses, the valuation upon whict
the assessment is made becomes a prime factor in the calculd”
tion. The province and ducy of the underwriter therefore is ¥
so assess the premiums that the incidence of the tax Wi
fall fairly upon each individual owner, and I claim not only
that this cannot be done except upon the basis of value, b‘,lt
that the neglect to recognize this indispensable condition ¥
fraught with unfairness alike to the companies and to the
insured. In furnishing the means necessary to carry on the
government of municipalities, valuesalone are regarded, and the
taxes necessary to be raised are levied upon a certain 3
value which applies to all ; and if in determining this asses
ment the assessors should favor the property of one as €08
pared with that of another, the aggrieved party has his
in an appeal to the courts for protection. Under our meth
we fix the tax rate and leave the assured to fix the valuation-

Very pertinently Mr. Beddall asks: “ Can anythitg
be more absurd?” Co-insurance largely disposes ¢
this absurdity, and puts fire underwriting on a legit"
mate and common sense basis, and the intelligent Por”
tion of the public are beginning to see it.

THE IDEAL LIFE INSURANCE SOLICITOR.

A high standard of excellence in any calling or
profession is necessary to the achievement of succes®
The ideal of perfection in any line of endeavor T€Pr®
sents the possible, below which in actual attainme®
the great majority are, if not necessarily, at le
usually found. Life insurance is no exception to fhe
general experience In no other calling, however, 15 :
high ideal fixing a standard by which to measure A

success of its workers more necessary or helpful. -4

It

_friend, ambitious to excel as a field worker ifi uﬁf"
insurance, has asked us to for mulatethe essential 4

o
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;ﬁcations which go to make up the ideal solicitor, and
o Tesponse to this laudable desire we venture to
ing'geSt among many the following characteristics as
1Spensible to that ideal.
The life insurance solicitor must be a gentleman.
€ use this word in its broadest and best sense, as not
- Meaning merely politeness, refinement of mannef,
attention to the usually recognized amenities of social
.fe, unexceptionable toilet, a genial presence and an
Alr of deferential respect, but all these in proper com-
ination, supplemented by or rather permeated with 2
feil.uine kindliness of disposition which rates men at
hefr best and expresses a real though unobtrusive
desire for their welfare. A real gentleman will invari-
ably win the respect and pave the way to the con-
dence of those with whom he comes in contact. A
Were dandy or a dude is as far removed from the trué
entleman as is a caricature of the finest painting of
ndseer from the true article.
He must be a man of versatility. A thorough
howledge of life insurance asto fundamentals, of its
Istory in practical working, and especially of the
Points of merit belonging to his own company, are
Indispensable, but he must also be an all around man
in his knowledge of men and things. He must be 3
One-idea man only as regards his controlling purpose
t0 get insurance ; to the accomplishment of this end he
Wust bring ideas drawn from an extended and varie-
gated store of information. Different men are moved
different motives and influenced by different argu-
Ments, and uniform methods of approaching them will
n°'t be rewarded by uniform results. A thoroughly
skilled fisherman understands the futility of using the
same kind of bait and tackle for the capture of all
v‘}l'ieties of fish. When he fishes for trout he leaves
h{s trolling line and spoon hook behind, and goes on 2
; st‘_ll hunt with slender rod, inconspicuous line and
Suitable bait. The versatile man is a man of resources:
But he must be something more.

He must be a diplomat. A man may have great
Versatility and know a good deal on a great variety of
Subjects, and yet fail of success as a life insurance
Solicitor,. He must be quick to perceive not only the
leading characteristics but the present mood of the
Man whom he approaches, and possess the fine tact to
Suit the methods of his approach to the peculiarities of
the man. “That is diplomacy, the quality which takes

“2ccount of the where and the when as well as the what
0 say and do. The diplomat never bores anybody-

e studies his man, takes an inventory of his ownt
Tesources, and bides his time. Occasionally a weak
Man is dragooned into insuring his life by sheer noisy
Persistence regardless of time or place, it is true, but
ide average man is not captured in that way. The

eal solicitor makes willing captives, whether weak of
Strong, and continues to count them among his fast
Tiends, .

The ideal solicitor must be a man of method. He
Must work systematically. There is, however, a VeIy
important distinction between method as a master and
Method as a servant. Some men make so much of

methodical, red-tape processes that little room is left
for practical results. Laying out one’s work and
making one thing to be done the fitting sequence of
some other thing—real system, involving ‘‘one thing
at a time and the nearest first,”’ is an element of
stccess, but to be used as the means of employing one’s
resources to achieve direct results, not as self-imposed
machinery moving the inventor like an automaton.
Intelligently devised and well directed system belongs
to the attributes of real generalship. Planning the
campaign and working according to plan wins battles
in life insurance where dashing, spasmodic effort with-
out plan often fails.

The life insurance solicitor must be a persistent
worker. Gentlemanly qualities, diplomacy, fertility of
resources, and judicious system, valuable as they are,
will be barren of desired results without unceasing
industry. The man who is at it and always at it in
the use of skillful means is the only heir to a large
success. Good ‘‘luck” goes with hard work in all
legitimate callings, and notably so in life insurance
Waiting for something to turn up, Micawber like, is
no part of the programme of the ideal life insurance
agent, for he is strong in the conviction that it is his
mission to turn up something. He cannot be a laggard
nor a drone if he would reach the high standard of
success. His work, at its best, must be at short range
with the individual, in the form of persuasion and
argument vitalized by the magnetic force of personal
contact. Mailing letters and circulars from the
“office,” however helpful as auxiliaries, cannot be
substituted for hard work of a personal kind. The
average mind may be influenced by long-range work,
but it can only be moved to action with pen in hand
poised over the waiting application form except by
personal work and that of the untiring, persistent,
vigorous kind.

The above, we take it, though by no means all, may
stand for the leading and indispensable qualities which
go to make up the ideal life insurance solicitor.

INDUSTRIAL INSURANCE IN GREAT BRITAIN.

The October Westminster Review has a lengthy
article on the above subject which presents a thorough
analysis of the system as to magnitude, giving cost of
the leading companies in detail, evidently with the
object of showing that a more economical system
might be inaugurated. Without stopping to dlsc.uss
that point, we here present asa matter of convenient
information some of the tabulations covering income,
expenses and funds at the close of 1891. Following
are the leading proprietary companies as given :—

COMPANY. Founded. I Exp Funds,
British Legal... .ccxe0 1863 £§5,000 £ 25,000 £ 97,000
British Workman’s.... 1866 275,000 135,000 109,000
Lond. Edind'gh & Glas. 1881 187,000  ceeeceves 28,000
Lond. & Manchester... 1869 77,000 33,000 40,000
Pearl.. o oeeeees assess 1864 264,000 130,000 238,000
Prudential, ... ooesss+o 1848 3,518,000 1,455,000 7,911,000
Refuge.ccees socescere 1864 598,000 302,000 236,000
Wesleyan & General. .. 1841 201,000 92,000 223,000

Totals.. 5,175,000 £2,172,000  £8,913,000
In addition to these com anjeg are numerous so
called, *“ Collecting Friendly Societies*’ which do a pre-

ecesoe
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cisely similar business on r.early similar principles. They
are (according to the report of a recent Parliamentary
Commiittee) distinguished from non-collecting friendly
societics, stich as the Odd Fellows, mainly in three
respects : (1) their working expenses are propor-
tionately 1. ich greater; (2) they issue policies of
insurance on life aicne, whereas the non-collecting
socicties always combine life insurance with sick pay ;
(3) they exist chiefly for the benefit of their managers,
whereas the non-collecting societies exist for the bene-
fit of their members. In all these points the collecting
societies approximate to the industrial compa aies.
Nine tenths of the business which th~y do is confined
to four societies, each of which has a premium income
of more than £100,000, viz .—

ASS CIATION. Founded. Tncome,  Expenses, l"un‘ds.
Royal Liv. Friendly Soc. 1550 £405,c00 £156,000 41,104,000
Royal Lond. Friendly Soc. 18561 lgsc;.ooo 583,000 ’z;z,ooo
Liverpool Victoria Legal

Friendly Soc.... .... 1843 403,00 185,000 684,000
Scottish Legal Fdly. Soc. 1852 103,000 39,000 205,000

Totalseassceess vunen. 42,101,000 £463,000 42,325,000

After commenting on the expense ratio to premium
income, which varies with the proprietary companies
from 41.5 to 50.5 and in the collecting societies from
37.81045.9, the respective averages being for the former
41.9, and for the latter 42.1, the article has the follow.
ing on the volume of business :—

As regards the amount assured with the industrial
associations, and the number of policies issued, the
published returns are not quite up to date; but prob-
ably we shall not be far wrong in assuming that at
least £120,000,000 is at present assured with the in-
dustrial companies, and £27,000,000 with the collect-
ing societies—corresponding to some 11,000,000 lives.
Of this business, the Prudential company takes more
than half, the policies in existence at the date of the
last valuation (December, 1891) being ¢,617,484 in
number, assuring the sum of £93,300.879. ‘The uver-
age amount of each policy was £g 145, and of each
weekly premium a fraction under 2d., both these
amounts being slightly in advance of those given by
previous returns. It is stated that probably the large
majority of policies are on different lives. The immense
and growing popularity of insurance among the working
classes is shown by the fact that the premium income
of the industrial associatious has increased within the
last six years by more than 50 per cent., and that prob-
ably more than 3,000,000 new policies were taken out
in 1890, thelast year for which we have general returnis
on thisijhead.

COMPULSORY CLASSIFICATION ILLUSTRATED.
We are able to lay before our readers an object
lesson of the plainest kind, showing how the compul-
sory classification schieme advocated by the Speclator
looks when reduced to practice. It seems that the Gov-
ernment statistician of New South Wales assumes
authority under the “ Census and Industrial Returns
Act of 1891 of that colony to require of every fire
and marine company doiug business therei:. 1 detailed
statement on a most complicated blank form as large
as a horse blanket, giving the particulars belonging
to no less than 33 separate classes of risks. A seccond
blank form is also furnished to make sure that all the
secrets of the business shall be made known. Inerder
to show just what is required of the companies, we
append the headings of both blanks. The first heading

and number one of the 33 risks to be scheduled is g
follows:~

Brcx ’(;‘rd S10xR, Woon ‘::,d Ixow,
Drscutetiow. Net [Actual Net I.clual?
amt, | net nt ‘ net ‘N
'lmurﬂ Preme| 94 {naured. prems. Loves
T T T Wo tstieds, harns, e e
"“ﬁ"‘:"‘"s'" ; fatm  stables, im.f ! '
0 L plements,granarics . ) )
The second blank is as follows :
e e e
DESCRIPTION OF INTRREST, cg“:\‘:"‘:&“ (ross Premiums| G‘°;;S‘Nm

On Buildings.eee .ooes

On ContenttSeeeoesoaas!

Other Interest not com
ing within the above.

This Australian statistician, in.order to make syp
that every kiud of risk is included in the detaily
report, after n..ning the 33 with amplifications, similay
to ** Agricultural Risks *’ above,adds No. 34 as ** Other
risks nou above specified,” while in the second fory
above given it will be observed that *‘ Other interest
not inciuded in buildings or contents covers every.
thing conceivable as a subject of insurance. Very
naturatly, the underwriters of New Scuth Wales re-
gard this requisition by a Government official asay
unwarranted attempt to compel the companies to give
for the simple gratification of the public curiosity jn.
formation of private affairs haviag nothing whateverto
do with the financial standing or coudition of the
companies, and a most vigorous protest is the resylt,
The endless trouble and uneavy expense of giving the
imjormation here required can be realized ony bya
trained insurance man. The Spretnfor can meditatest
its leisure on what the result to the companies wouldbe
were its compulsory classification project carried om
in forty-four States and six Canadian provinces. We
believe in and have advocated a classification of fire
risks by the leading companies, the results to beshared
in common for the good of the business, but to be
strictly under their control, like any other of the pri
vate affairs which concern business corporations and
them alone. Compulsory classification for the public
eve is entirely a different thing, inquisitional, unnes.
essary, and an unwarrantable interference by the State
with private rights and privileges. Itis an interference
uot to be endured, much less encouraged.

A QUESTION ANSWERED.

Wehay ¢ received froman age  of one of our life com
panies the following, with a request for our opinion a
to the reasons for the company’s decision on the cases
named :— ‘

An applicant asks to have issued to him a twenty year tem
policy, not renewable, at the company’s ordinary rate fora
twenty-vear renewable term policy.  The ~ompany decides that
this risk is not good cnough for the term policy as applied for,
and a thirty-ycar endowment policy is offered. My query i,
if the man is good for a thrity-year endowment, why is he oot
good for a twenty-year non renewable term policy, ordinuy
rates being charged ?

Another case.—The compauy offers a twenty year endow
ment where a twenty -year endowment, semi-endowment plag,
is refused. If the risk is good for twenty years on the ose.
plan why not on the other?

In reply, we remark that companies are constantls

called upon to decide the perplex.ng question of what

i
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to do with a doubtful risk. The applicant is found to
fall below the medical examination standard iti some
particular or particulars, more or le«s important, and
to such an extent as to affect the 2xpectation of \.fe,
and yet not serious enough_to worrant his rejection-
altogether. It is therefore common with most come
panies to accept such cases under an endowment policy
with a large premium, when it wou!d not be prudeut to
accept the same ris< under a term or an ordinary life
policy with a comparatively low preminm. It is
evidently for this rcason that the company above re-
ferred to is willing to take the chances on the endow-
ment named, though unwilling to do so on the term
plan. For example a nan aged 35, if in good health,
and with a record in all respects up to the standard,
has an expectation of life of about 31 years, and would
freely be accepted on cither a 20 year term or life or
endowment plan. But if his case presented distinctly
doubtful points as to expectancy, it is manifest that a
term policy, or even a whole life policy, would present
a grester risk to the company than an endowment,
owing to the amount of reserve or self-iusurance being
somuch larger inthe one casethan in the other. Ifa
higher mortality is feared in the last half of the life,
the endowment protects the company against that con-
tingency, for the policy matures and is paid before old
age comes on.  And it not only prowects the company
after the maturity of the endowment, but to a less
extent before that, for as the resc ve increases, the
net amount at risk diminishes year by year, until, as
we have said, it is wiped out altogether. Experience,
moreover, has shown that term policies are nota desir-
able class of assurance, both because those who select
that plan are on the average inferior risks, and also
because the practical absence of reserve facilitates the
lapsing of policies with injurious effects which follow
from that. We believe, however, that the plan of accept-
jng inferior risks on the endowment system is often
applied to cases where it is of little real benefit. If, for
instance, consumption is the disease feared, what is
wanted is a protection against death during the early
years of the policy and not in the latter, and that pro-
tection an endowment policy does not give to any
great extent.

In the absence of a more definite statement we
assume, that the cases referred to by our inquirer
were treated by the company as ahove stated for
the reasons we have given. We have gone into
this question because the queries raised are of a kind
which perplex not a few agents in the field.

— pp—

CO-INSURANCE IN BOSTON.

As heretofore stated in these columus, Boston has
adopted the 8o per cent. co-insurance clause, which
went into operation on the gth ult. Of its workings
the Standard says: * Opinions seem to be unanimous
that co-insurance is working beautifully in Boston.
No protests fromn the assured have yet been heard of.
The assured are taking advantage of the reduction for
fuli co-insurance, and others are increasing their lines
to 8o per cent. of value.” The rules adopted are as
follows :—

.

All risks specifi.ally rate - by the Boston Boan! of Fire Under-
writers, where exceptions wte fiot herein provided. are rated on
the basis that these risks are insured to at least o per ¢ *ut. of
their value ;. .d on and after the date of the promulgation of
this rule, policies covering nll such specitically ated risks mnat
ve wr,' en with an So per cent. insuranee clanse unless otherwise
permitted by sonie exception referred to herein,

Exceptions—(1) Rishs not speciticall rated  (2) Risks
insured under any form of insurance reqeived by the rules of
the board, or guarantced by the assured, which demand a
larger peredatage of insur wnee thun So per cent.

BuilHiugs. whethier speesfizally rated or otherwise, may have
an allowance made in rate of 20 pet cent. for a puarantee of
full zo.nsurance, and an allow e of 15 per cent, in rate for a
guarautee of go per cent. wwsuzance.

The contents of buildings, whethier specific My rated or not,
m¢y have an allowance of to per cents made in rate for a guar-
antee of full co-insuraunce.

Where for any reason “o par cett. insurance or more is not
guaranteed, tha following additions 1 wist be made to the rates:

t. When risks not incloded tn dbe furegomyg exceptions are
written with no insurance guarantee, or witlh a guarantee of
insurance of less than 50 per cent. of value, 50 per cent. must
be cdded to the regular rates.

2, If with 50 per cent. or with any per cent. more than 5o but
less than 6o per cent. ir arance guarautee, 20 percent. must be
added to the regular rates,

3+ If with 60 per cent | or with any ner cent. more than 6o but
less than 7n per cent. insurtnce gum..ateed, 20 per cent. must
be added to the regular rates.

4. If with 70 ner cent, or with any per cent  nore than 7o but
less than So per cent. in  -ance guaranteed, 1o per cent, must
be added to the regular racws.

All previous rules of the board in relation (o co-insurance are
hereby repealed, and no rule goverring co-insurance or rates
based upon co-insurance, or guaranteed percentages of insure
auce, other than those contained in or permitted by the fore-
goiug, are to have any further force or effect.

Form of co-insurance clanse lo be used.,

It is & part of the con»idcr.}lion for this policy, and the basis
upon which the rate of premiutn is fixed, that the assured shail
maintain in~trance on the property described by this policy, to
the extent of at least cighty (80) per cent. of the actual cash
value thereof ; and that failing so to do, the assured shall be an
insurer to the extent of such deficit, and to that extent shatl
bear his, her or their propurtivn of any luss thas :uay happen to
said property. Provided, however that ia the adjustment of
any loss or damage by tire on stock or mmerchandise no inventory
shall be required uniess the amount of damage 1s at least five
(5) per cent of the amount of insurance on such stock or mer-
chandise.

EGYPTIAN INSURANCE.

Rawlins~n says in his © History of Ancient Egypt, ”
* The geometry is said to_be respectable, but has per-
hups not been as yet sufficiently studied. The astro-
nomy is tainted by the predominauce of astrological
ideas. But the lowest intellectual depth seems to be
reached in the ¢ Magical Texts,’ where the happiness
and misery of mankind appear to be regarded as depen-
dent upon spellsand amulets, anc receipts are given to
protect men against all the acci lents of life, agaiust
lo - of fortune, against fire, agair.st death by violence,
uad even (it would scem) against suffering i. the
world to come.”’

Birch, in Lis Egyptian ‘‘ Records of the Past,”
copies from une of the ** policies,” so to speak, o this
magical insurance: ** T >u art protected against the
accidents of life; thou art protected againsta violent
death ; thou art protected against fire ; thou escapest
in heaven ; and thou art not ruined upon earti.””

Egyptian civi'ization, such asit was, came from Asia
and went from .he Nile to Greece and Rome. This,
leaving out Cluna, is probably the earliest record of
insurance, or the insurance idea. 'The policies appear
to have been perpetual: whole life, after death, and
through eternity. It would be pretty cheeky to ask
the priestly ageuc to cut the rate on such a policy, but
of course the cut was asked and granted. )

Tt will be observed that the Sgyptians insured men,
not buildings. The ancient usage was the correct one.
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Since mankind still believes in spells, amulets and
magical texts, why are men not now ‘ worked " for
this universal and everlasting insurance? The whole
world and all races are open to it. Somerby, who is a
praying man, might start a new insurance religion.
No State surpervision ; no Major Merrills in his way.
Harper is also a man of deep and fervent piety. Buta
policy that matures in heaven is hardly the Harper
idea. Harper wants an carthly beneficiary ; a widow
whose claim can be shaved ; sotmebody who can be got
at, here on earth, and ** adjusted ** up to the last penny.
Then only is Ha:per truly happy and ready to make
a lovely speech to the annual meeting.

Still, as between Somerby and Harper, the question
is a very close one, and we do not feel like pronouncing
upon it finally, Both men have strong Egyptian
points ; we would not do an injustice to either of these
great *‘ insurance ”’ men, and feel that it is best to
leave the question open.— 7e Insurance Magazine.

business of tke country. Besides this, a large increase
is shown in specie and Dominion notes. The continued
movement of agricuitural products is sure to be reported
for November, and we confidently look for the large
circulation to be continued in that mounth's report. So
far as deposits by the people are concerned, they have
grown steadily since 1884, at which time they stood at
892,597,223, while in the present showing for October,
they amount to the large sum of $166,362,697, an
increase since 1884 of $73,765,474, an average iucrease
per year of $9,220,684. or nearly 8o per cent. for the
eight years. As an exhibit for a protracted period,
we give below, under four important headings,

the October expericence for each year since and including
1880 :— '

Financial and Statistical,
THE OCTOBER BANK STATEMENT.

The bank statement for October presents a most
satisfactory condition, more favorable in fact as indicat-
ing the general prosperity of the countty than has ever
before appeared. Every feature indicates advancement,
and ought to convince the most doubting, if any there
be, that «ae business of Canada is growing rapidly.
Three of the banks, the Merchants and the Ville-Marie
of this city, and the Eastern Townships Bank, have
increased their capital—the two former, subscribed and
paid up, by $140,300, and the latter by $11,423, paid up.
‘We note that the amount of bank notes in circulation
has increased and is considerably larger than is shown
in any previous statement. Taking May of this year
as the lowest in circulation, $31,383.218, and contrast-
ing with October, $38,688,429, and we have an increase
of $7,305,211, as apparently measuring the increased

retol AW)',I:MC":;“' Current Pank notes in | Detone of the
Hanks. loans. circulation, cople.
1880 | 57,825,785 3103,576,051] $27,981,567} $78,66.
1881 49,959,977 123,603,396] 35,034,308 %6.8:%12:7;3
1882 42,595,159 146,379,355]  37,940-516] 96,623,033
1853 45,292,705| 140,417:530] 35,563,243 98,993,656
1884 44,916,727] 126,290,548, 33,998,079 92,397,223
1883 47:91%,2021 126,000,264  34,576:246]  g7,613.3¢h
1886 45,625:259] 134,267,745 35,322,085 104,011,603
1887 40,761.243) 142,912,503  37.012,342] 108,862,2:5
1858 55,558,356] 143,265.322] 36,246,775 117,875,502
12982 :ggg ng 120,863.918 32-2%3)%% 124,710,938
»233,008] 153,042,233, 36480,649| 133,718,
1891 52,083,875 188,660,305  37,182.768 :;’?,&n&
1892 60,685,351] 1£2416,365,  38,688,429] 166.162,60

The United States census shows that in 180 the
entire local, State, and National bonded indebtedness
of the country was $1,954,581,509, of which $711,313,-
110 was National. The average rate of .interest paid
was 4.85 per cent., compared with 5.24 in 1880. The
interest charge per capita of population on the first
named total in 1880 was $2 95 ; in 18go this charge was
only $1.51. The National debt has been a good deal
reduced since the 1890 census was taken.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
Comparison of Principal llems.

1st October,| 2oth Sent. t Oct Increase and Inzroaie aal
Assels. 3 1892, 3 ;659;’) e 189:).bcr Declff:"c’fhf“ Dr"cm"‘“‘c
ith. or ycar.
Specie and Dominion NoleSceeees cevees sovans soseee! 18,522,005 | §18,674,503 | $16,701,676 De 1
Notes of and clicques on other Banks... . cecees coceas 8,954:?3; 7,86;:313 ) 6,;32,2;'9 lnc? f,og:',ggg };:g. 3?223&2
Duc from American Banks and BranchicSeeeies senes | 22,792,466 § 24,211,355 | 15,923,015 {Den. 1,418,850 {Inc 3.863’59
Due from British Banks and Branches....coeeeesesead 1,221,009 1,261,908 5,600,494 |Decc. 39;99§ Dcc 4:"3'535
Canadian Municipal Securitics and Brit. Prov. orl| ¢ S| @ .. ) e
For'gn or Col. other than Dominion "523:8 §,428,530 | 6,122,879 |Inc, 95,446 |Inc.  2.401,101
Railway SCCUritics «evecevescseces S, 8,068,091 3,904,603 3 -
Loans on Stocksand Bonds on call.... 20:3332‘2?(; 19,82812?0 :‘5',%‘3”9!:53 2:2 5232%3? g:g ',-’,’;323?3
Cr.xrrranl L]o."\‘nj tothe PublCecee cicaescniaines conene 194.1?3.365 158,167,135 | 155,650,305 Inc. 5,956,230 |lnc. 3,463.060
'(1‘);&1:;2&!.-................ ..... cevsesssases et o:,;?z,lgg . ;,;;,03.2 9 2,§80,8c’>8 inc. 6113'566 Dec. 125,653
ceeecees escsacta e cese  ersensas weesl 304,017,7 98,733,431 |277,854:911 {luc. ,794.322 [Inc.  27,002832
Liabilities.
Bank notes in circulation «cvieieveeiesorienesnecene] = 3 2| 27.182.7 - <0°
Duc to Dominion GOVErnuCHtees covees coss sanons s "f’?ﬁ"fg‘:’ 3;'9:(7,'2;’ 3;':2;';68 {“Q 3"63’8% ;nc. 1505661
Durc o Provincial GOVEIMINCItS caeese csosseaaasseses| 3003 <81 1310027 el ey 135> [ Inc. 362,331
Deposits made by the public....... cevseeesace ,6;‘,"'3%’"‘81 62’9'34'74-7 2,785,574 ilnc. 1,055,634 \luc. 1,210,507
Do payable on demand or after notice hetween Bks..| 21, 3’69’ ! '-‘.'564'923 ’4"20"?.04 Inc. - 1,737,714 |Inc. 19,3605
Duc to American Banks and Branches 305931 | 3dghadl | 207353 {Dec 399,350 (ne. 42931
. by A : seeetece conane 140,977 135,343 1 . 127,895 |Inc. 1,634 |Iuc. 13,079
Thue ]to RBritish Bauks and Branches.o.e...... ceveeane 1,321,180 | 4,573,057 1,951,954 |Dec st,907|Inc. 2,369,226
.C iliti Seen S tess et e ®90sas 20000 < Al - ! -, ! * 3 * 4 l - g
Total Liabilitics Gaptial, 11T I 21STOLTTA | BATHSAD | 194,519,454 |Ine. 6,224,235 |Tnc.  a5,152350
Capital PR VP eevoer cronescene sovscnresas 61,8
g seeeenens »$09,372 | 61,652,233 | 61,025,204 {Inc. 157,139 |Iuc. 784,168
Reserve FUl, ocnes o vvovesennos sansnssnsnne vonel 24832074 | 24,826,598 | 2310078 [Inc.  sS¥o [inc. 16370
sseereccsacsicesatsnesssnee| 7,085,150 | 7,034,704 6,106,141 !Inc. 53,356 \Inc. 952,009

Deposits with Dominion Government for sccurity of note circulation, being § p.c. on average maximum circulation for

year ending 3oth June, 1892, $1,761,259.
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In conunection with the International Money Confer- l ican lake fleet was 161,832 tons, valued at $7,868,000,

ence, now in session at Brussels, it is important to
remember that so far as free silver coinage in the
United States is concerned, Congress at its last session
expressed its disapproval of the project. It is quite as
important to call to mind that the free silver advocates
failed at the Democratic nominating convention o
secure the adoption of a plank endorsing their theory,
and that President-clect Cleveland is known to be
opposed to it. It seems pretty clear, therefore, that
potwithstanding the somewhat numerous and noisy
advocates of the scheme in the dominaut party, no
favorable legislation can he looked for by the next
Congress.

Russia seems to be exceedingly well supplied with
moncy whether the government means peace or war.
On November i1st the Imperial Bank held about
4460,000,000 in gold. Besides this sum, the Imperial
Treasury had at its disposal credit roubles to the
amount of $9,500,000. and gold roubles of the value of
over $39,000,000. The total cash on the same date in
both the Banks of England and of France was about
$130,000,000, which was regarded as an ample supply,
but a meagre showing as compared with the hoard of
Russia.

Some idea may be formed of the extent to which
European immigration to the United States has come
by way of Canada, when it is stated that the arrivals at
Canadian ports of immigrants ¢x roufe for the United
States were as follows for the calendar years named :
In 18835, 25,927 ; in 1886, 53,420; in 1887, 91,053 ; in
1888, 85,708 ; 1n 1889, 84,862 ; in 1890, 103,854 ; in 1891,
103:213—2 total of 524,119 in the six years. Of coursc,
the emigration of Canadians to the States 15 not
jncluded in the above. The total European immngre
tion to the United States for 1890 was 560,000: for
1891, 665,000 ; and for 1892, about 730,000, though for
September and October of this year the arrivals fell to
nearly one fourth those of the same months in 1Sg1.

According to the latest list of the Bureau Veritas,
the principal steamship companies of the world have
the following steamers in number and tonnage :—

Number, “lonnage.

British India COMPANICS eavee - soas corees sarens 103 239,035
Peninsular and Oriental Steamship Coceee caiaas 36 216,887
Compagnic des Messageries Mare <ceeeeevaneeas 61 202,322
North German LIoyds ... «ccererceciiivaeean e 66 197,169
Navigazione Generale Italiana..c.eee cociee ceeees 106 170,755
Compagnic Générale Transatlantigue..... e ceeeca 066 167,457
famburgy American Packet Cocovcet vvinvaees 30 165,492
Wilson LINC <eeoeccosacccnssssoenananss vese.. 86 138,089
Austriatt JI0Fd coeevnvenaecaaaessasesascasacess 73 125,359
AllAN JANCescs cacoss sosecotstcectnccaceanasanns 39 123038

Spanish Company Transatlan 34 93,163
White Star LiNCeeeertianeeecancen 20 93,370
Conanl LillCecss cooe conasacncass cacassnsassanne 2 §5.913

772 2,049,829

Total.eceeececoveecacsceiacesencesons

The chief of the bureau of statistics at Washiugton
has just issued an interesting historical and statistical
report on the shipping on the great lakes. The first
sailing vessel launched on the upper lakes was in 1679
by La Salle and Father Hennepin, which went as far
west as Green Bay but was lost on her return voyage.
The first American vessel was builtat Eriein 1797, and
the first steamer constructed above Lake Outario was
the “* Walk-in-the Water* launched at Black Rock in
May, 1818. By 1840 the commerce of the lakes, ex
cepting on Lake Superior, had grown to considerable
proportions. In 1845 the discovery of copper on
Superior gave an impetus to the carrying trade also
on that Jake. In 1849 the total tonnage of the Amer-

which in 1862 had increased to 383,309 tons valued
at $11,862,460, about hall’ of which was in steam
vessels.  In 1891, according to the *Inland Lloyds®
register, the lake fleet consisted of 2,125 vessels of
870,000 tons and valued at $§37.054,000. ‘This is
exclusive of tugs and small sailing craft not strictly a
part of the carrying trade.

&orrespondence.

Wodo nct hotd ontrgelves rospousible for viows oxpressed Ly Correspondonts

LETTER FROM TORONTO.

Ldifor INSCRANUE AND FINANCE CHRONICLE 1—

There is a4 general complaint among insurance agents, both
fire and life, that money is scarce and collections are hard w0
make ; nevertlicless, it is noticeable from the baunk returns that
the deposits are increasing very rapidly. Bank stocks and the
shares of public companics are quoted at abmormally high
figures, hence our capitalists and business men are turning their
attention to other quarters for investments.

During the past week sotue heavy deals have been made in
business propertics in this city, and the record of these will
doubtless he encouraging to outside investors and mornigagees
in Toronto property. Mr. Robt. Simgpson, a leading retail dry
goods merchant, has purchased a large property at the corner
of Queen and Yonge sts.  The total amount is said to foot up a
quarter of a million dollars. Those who know say that next
spring he proposes to erect a palatial dry goods establishment,
tocost a like antount.  Mr. S. ¥, McKinnon, vice-president of
the Manufuacturers Life, and a leading wholesale millinery
dealer, has paid §55,000.00 for a block of land on the corner of
Jordan and Melinda sts., which, as you kuow, is on the other
corner, southof thie Bank of Commerce bluck. Rumor las 1t,
that he too proposes to build a handsome block for his own
business purposes, sorc time carly in the new ycar. Other
large sales have also been made in husiness centres, which
jndicates an increased confidence in Toronto’s real-estate.

In the case of Frank vs. The Sun Life, which I referred to in
my last, being an action upon a policy for 1,000 upon the life
of the late ¥. D. Cox of Brantford, judgment was rendered
against the company. My legal friend, who keeps e posted
on tlicse matters, states that the result of the appeal which the
company it is said will make will turat upon the nature of the
contract, 7. e, whether the points involved in this case were
covered by the company in its application and policy contract.

Ilearn that there are two or three other cases jbefore the
courts, 3t the present time, in which the same points are
juvolved. The final result, however, will be governed by the
respective contracts of the companics, and a favorable result in
one case dacs not necessarily mean a like verdict in another.

1t is said hat Mr Hugh C. Dennis, formerly manager of the
Equitable here, and subsequently special for the same com-
pany in the United States, has returned here and joined his
fortuncs with that of the Cauada Life agentcy in Toronto.

Alr. Stewart, the genial and successful agent of the United
States Life here, lias been complaining somewhat of late of the
dulluess of buginess, but has been considerably encouraged by a
visit he has lately received from the well kuiown actuary of the
company, Mr. W. ¥, Stauden. Iam pleased to learu from Mr
Stewart that Mr. Stauden, who has for some long time past
beensuffering frot scrious tronble with his eyes, has undergone
an operation, which has proved cutirely successful.

The Sun Lifeisexceedingly active, pushing forward its husiness
in this portion of the couutry, and I understand that it has
latcly made considerable additions to the agency staff. I
learn that Mr. Yaing, of Loudom, fonucrly superintendent
of the British Ewmpire Life, is now acting in the capacity of
inspector for the Sun, in Western Ontario. .

A short time since, I had pleasure in recordiug the marriage
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of Mr. Chas Sterling, manager and cashier of the New York
Life brauch in this city. It is with coep regret I learn that he
has been ordered by his pliysician Lo California. If after a short
stay in California he is able to commence work again, I hope
he will find no difficulty in procuring satisfactorv cmployment
in some insurance company. I feel certain that any agency
securing his services will find in him a valuable and reliable
young man, whether for inside work or for attention to the
agency department.

I noted recently the fact that thie Equitable Life was moving
into the first flat in the new Jones Building. The offices there are
tastefully aud clegautly fitted up, besides being very cheerful
aud thoroughly well adapted for its purposes. The company
has the advantage of windows possessinng the best advertising
point inthe city of Toronto. On the flat above thewn, the name
of the London Guarantee & Accident company now appears,
and 1t is understood that that institution will be located there,
shortly moving from the corner of Victoria and Adelaide, where
jthas been for someyears.  The tendency of the insurance com.
panies and banks appears to be in the direction of King st.

I learn that Mr, A.T. McCord, manager of the afore-mentioned
company, who has been coufined to his house with a serious
jllness for sonie weeks, is considerably better; in the meantime,
the interests of the company are being looked after by Mr.
Richardson. )

All the members of the insurance profession have extended
their sympathy to the well known and respected Mr. Henry Lye,
for the great loss he hias lately sustained in the death of a
daughter from typhoid favor, who was taken off after some
weeks illness at the interesting age of twenty-one years.

Mr. Alf. Jones, of the well known firm of Medland & Jones,
fire agents, bas returned from Kentucky, where he bas been
the last two months, He Jooks remarkably well, aad, judging
from the way he is lustling around after business, he is
evidently determined to make up speedily for his abseuce.

In all new ventures there are usually difficulties to be over-
come, but judging from the promised support that Mr. A. 1V,
Dodds is recciving in the cstablishment of an adjustment
bureau, I think he will have few difficalties to_overcome in
making his cnterprise a great success and a decided Lenefit to
the fire compauics. Mr.Dodds was for nany years superintendent
of agencies tor the Western Fire in this aity. In that capacity he
proved a most thoroughly capable man, and in resigning his

sition, carried with him not only the respect but also the
g::t wishies of 1l those with whom he had been connected.

The suit over the Skinner. firc loss was set down for trial at
the Assizes this week, but I just learn it has been postponed tild
the next term. It appears that the first suit was that of the
Connecticut, but this was withdrawn, as the case was scttled by
that compauny on the saue satisfactory basis as that of the
Western and others. Itappears this insurance was placed by
the Hamilton agent, Mr. Routh, but, after the loss, wired the
company that it would be adjusted together with the other
companics_he represented.  Tlhis telegrun was received ju the
absence of the Sceretary, Mr. Burt, and was 1ot placed before
him on his return to MHartiord, hence the reason that company
allowed it to go to suit. The telegmm subsequently being
found amoug somic other papers, Mr. Burt wired, confirmin
the action of their agent as well as the settlement referre
to. I deem it only justice that special reference should be
made to the action of this exccllent company, as some of our
daily papers here have inadvertently stated that this company
was contesting theloss, At the same tine, I have no doubt the
other companics who arc defending their cases are  fully
justified in doing so. .

If the market price of fire iusurunce stocks can be taken asa
criterion of the success of the year’s work, Ishould say that
the Western and British Amcrica are both doing remarkably
wel], as their stocks are quoted 20 to 30 points above what they
were at the begning of this year.

Somic of the life agents who are doinge a little rebatiug just
now arc hugging themselves with the beticl that they are safe
from prosccution for the presenty as the penalty i the Act will
scarczly be enforced untii after the chne of this year ; however,
they wiay as well uu«!cx.\l:gl(l, thal ey me being closely
watlched, wud some time in Janury some ot them will be
brought up with 2 very sharp e 1 quite agree jn the action
being taken by soie of e nwore repectable ageots, who are
deternined 10 see it te law aggonst ebating is enforced, and
it way be satistictory o than o learn that they have the best
wishesof our excellent Insurance Sujd. J. Howard Hunter, and

also thosc of
r.B
TORONTO, Nov. 25th, 15y

OUR LONDON LETTER.

Editor INSURANCE AND FINANCE CHRONICLE :—

Another life company, which has for many years past led =
slumbering kind of existence, has just manifested signs that
the period of hybeination is passed, and that activityis to
replace apathy. I refer to the Economic Life, a loug established
and highly respectable institution, and one whose special fea.
tures, even in its condition of torpor, attracted attention. Jow
premiuws to which no disability is attached as in the case of
the Scottish Provident, and good bonuses which were allotted,
and vested, at each quinquennial investigation, distinguished

‘the Economic among its competitors ; and it was the subject of

frequent remark that its managers did not kuow their own
strcugth, But at last they have issued a new prospectus in
which a decidedly progressive policy is indicated. Alterations
and additions have been made, which placait in the first ragk
of its competitors as regards liberal treatment of, and sub.
stantial benefits to, policyholders, The improvementsin prac.
tice have no absolute novelty about them, but with the features
above named, they are such as will make the office a formida-
ole rival to compete with.

The Law Life office, to which I recently referred as having
shown unmistakable indications of activity and progress, hias
added another feature to its prospectus, significant in my
opinion of the present tendency of life assurance legislation.
The office has recognized the demand of the public for cheajwer
life assurance, and following the example of the Clergy Mutual,
the London Life and a few others has issued a table for
profit assurances at reduced annual payments for life. The
premiums are 4-5ths of the ordinary rates, the remaining 1-5th
with compound interest at 5 per cent. being a first charge upon
the policy, which charge is to be liquidated in whole or in pant
by the application of bonuses. Neither the assured nor his
representatives are to be personally liable for this charge, the
policy moneys being the sole security.

GERMAN STATE INSURANCE.

Some time ago I referred to the scheme for old age and sick.
ness assurance that had been legalized by the German Parlia.
ment. Since then various ruttors have been current as to the
failure of the scheme, which it scems gives satisfaction to
neither the government nor the working clusses. In confirma.
tion of these rumor, an article has appearad in the Ecwnomic
Journal, evidently from the pen of 2 man who writes bath
authoritatively and thoughifully on the subject. ¥rom bis
statcments I gather, that the chief cause of the failure of the
scheme is % simulation,” or, as 1t is otherwise called, * malinger-
ing? The latter term is not unknown in councction with mil-
itary service, and the symptom is dealt with by the military
authoritics in a drastic manner, which serves at any rate to mi=
fnize its appearance. But the German workman is a civilian te
whom no such treatment could be legally applicd, The civilian
malingerer or *“‘shammer” thercfore is the bugbear of the
German officials appointed to administer the State iusurance
law. Upon unquestionable authority, it is stated that sickoes
is shammed niostly during the winter, when work is not«
plentiful, and when the wages which the strongest ad
hicalthicst man cau earn are little iu excess of the allowance
from the insurance fund. In the accident scction it appes
also that some men will most deliberately incur injuries, fo
thic purposc of obtaining the scttled compensation, and of
mulcting the employer as far as possible ; for the socialist lead

crs, who ar~ especially active in Germany against the holdersof
capital, arc fouud to be to a large extent the iustigators of
this linc of conduct among the cmployed. It is <aid that i
cleverest malingerers are found to be coznected with e trade
associations, and also that in thc hospitals administered by the
officials of the sick fund, somne person is always present, pe
pared and commissioned to instruct mew comers in the ant of
simulation. The checks that have been hitherto devised fx

the purpose of coping with this system of imposture baw

uscless and costly.
NEW COMPANIES

hitherto proved bo

are still heing promoted for the purpose ol developing the
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privciple of insurance.  The Iatest is the Rent Insurauce Com-
ny of Edinburgls, the pronoters of which scem unusually san.
guine, DBothk landlords and tenants are to have their rent guar-
anteed. The company also proposes to insure proprictors,
bondholders, or securityholders against loss ansmg through
unoccupied property or non payment of rent by tenamts. The
expense of external repairs is also to be covered, Another
Seotch, or rather Scottish, venture is being floated under the
title of the Legal Protection Assurance Association, the birth.
lace of this institution being Glasgow. The promoters are of
opinion that * wost business men have experienced attimes the
serious cxpense and annoyanccof litigation ) they therefore
offer the policics of their company as aweans for preventing loss
and trouble.  For 2 presmum of 75, 6il. per annum, costs will be
secured to the extent of £25. For a yearly premivm of igs.,
the policy will cover to thie extemt of £350; while £100 costs
may be provided for by payment of £1. 4.0 aunually. In addi-
tion to the above advantages for the general public, thereis a
special plan for the benefit of the working classes. Say the
promoters: ¢ Thousands of working mieu znd women have to
suffer injustice all their days, Lecause without money they are
powerless to obtain a just scttlement of their lawfhul rights
For an annual payment o[ 4s. & workman’s legal protecton
policy will be_issucd, covering the cost of seeking redress in
connection with accidental injury. for which cisployens are
liable, for wrongful dismissal, or retention of wages, breach of
contract, and wrongful prosccution. Widows or ncarest rela-
tives will also be put in” a position to sccure compensation in
cares of accidental deatli of husbands, fatliers, ctc., for which
the cmployers are liable. All readers of ‘¢ Guy Mannering
will remember the sly manuer in which Sir Walter Scott, in
his delinteation of the character of Dandie Diypmont, indicates
the penchant of the Scottish people for having abit of litigation
in hand ; and if this new company succeeds, it nmay perhaps
e taken as a marked confinnation of the great novelist’s
insight into the character of his countrymen.  The Brtish Dairy
Farmers have started a contpany for their own special beuesit.
1t is singular that the company originates not in an agricultural
district, but in a country where there is certamly a large pre.
nderance of factories and forus of industry widely removed
g)m farming. Unless the promoters can prove that they are
being unfairly treated Ly thie existing fire offices in respect of
protection for buildings and machivery, ete., 1 cannol sce the
raison d'élre of the uudertaking.
TAXING LIFE ASSURANCE,

1 believe you are not unacquainted on your side of the pond
with taxes on life companics ; and some of the owier English
Colonies are now seeking to rise to the Canadian tevel. Now
we have the govermuent of Victoria proposing to tax life com-

nies all round, and for 1o ostensible reason thaw to reconp
Mself after a finaucial policy, waich has beenn as rash us it has
beenunskiliful.  The deposit requiired by the British parliament
is a lemporary precaution for the benefit of the public entirely;
but such a tax as that which is imposed by, say, the government
of Quebee province, or which the Australians are secking to
imposc,
uomc companies will have to suffer. Little Tasmania also
has just commenced Jevying an insurance tax, which is as un-
just as it is inexpedient,

CHANGES IN MANAGEMENT
bave been somewhat frequent during recent years. Une that
has just taken place is of importance, and I feel itright to
mention it, as the comypany ftaflectsis the Standard, well known
in the Dominion. Mr. J. 1. W. Rolland, CALF.A, who
has been for twelve years seeretary to the Standard at the hiead
ofice in Edinburgh, has been transferred to the importam
position of sccretary at the Joondon Bmnch  In the head office,
Alr. Rolland is succeeded by Mr. X. R. Guun, F.LA, F.EA
formerly assistant sceretary at the head office of the Scoltish
Provident, whenee ie was™ translated to fill a similar post with
the Standand, subscquently sicting as colonial sceretary to that
office, a berth hic has hield for several years.
THE IRISH LAND LEAGUL

and lifc assurance may be said to hiave 1o essential connection,
Neverthieless, the League and the Scottish Pro ident bate had
recently a little ““come out™ in regard to the lrish property
held by the Scottish Office iu mortgages, T belicve to the
extent of halfa million sterling.  Mr Dimmnond, an Insh M.,
and the Rev. Canon O’Connor, whio me undoubledly entisrics
of the League, have been fioldiug amecting in Edinburgh for
ke purpose of exposing the conduct of the 8.1 in the swan
agement of beir cstales in the county of Monaghan  Mr.
Dumand and his colleague charge the directors of the compauy
with extremncly harsh  preceedings, evicting and cjecting with-
out merey, they say ; and at the meeting referred to, smue of
the policyholders of the 8. Ps who were present expressed their
indignation at the procedure of the dircctors,  Of conree, Mr [,
Grabam Watson has made his reply to the charges; and if WS

|

statement is to be believed, and I shonld say it is, the disturb-
ance of the peace and comfort of the managers of the S. P is
the outcome of a desire to cacree the company to sell at fifteen
years' purchase, land that is worth fully twenty years purchaze ;
and to wenants, who, while professing matnliy to pay rent, are
yet apparently quite ready to seize the opportunity of henefiting
themselves by makiug a bargain at the expense of the policy

holders of the Institution for which the directors are trustees.”

\'tGILANS.
Loxpox, Nov. 16, 1892,

CHANGE IN THE CONTROL OF THE BRITISH
AMERICA.

As we go to press we learn by telegram from To-
ronto thata complete change in the management of the
British America has taken place. Messrs, J. V. Reid,
Johm Morison, jr., and John M. Whiting retire from
the board of directors and are replaced by Messrs. S. F.
McKinnon, A. M. Smith and G. A. Cox, while J. J.
Kenny, managing director of the Western, fills 1he
vacancy caused by the death of Dr. Robinson. It is
said that the present Governor, John Morison, will
continue as manager until the end of the present finan-
cial year in February when he too will retire. It is
well known that affairs with the British America have
not been harmenious nor satisfactory for a good while,

- and that a large number of the fricuds of the company,

" rica stock to place them in control.

in common with the INstraxcr Axp Fi axce Curo-
NiIcLy, have felt the imperative ueed of a change in the
management. This is now seccured mainly by the
friends of the Western Assurance company, whose
leading sharcholders purchased enough British Ame-
The board of
directors as now constituted is as follows : John Mori-
son, S. F. McKinnon, G. A. Cox, Thomas Long, J. I.
Kemny, A M. Smith, A. Myers, T. H. Purdom aud G.
M. Kingliorn, the latter of Montreal. The new board is
an exceplionally strong one in allrespects. Speculation

- 15 busy with the probable successor of Governor Morison,

is a pure picce of robbery, for which the public and -

— e

but that question will be settled in good time. It is
said by the Zupire that Mr. Morisen has of late being
trying 10 sell his controlling interest to an American
company with which it was to be amalgamated. No
amalgamation, however, is contemplated by the friends
of thie Western, but rather a strenghthening of the Bri
tish Amcrica as adistinctive company having no con.
nection with the Wosiern, It is significant that Bri-
tish  America stock touched 119 as soon as the above
change was known.  We shall give fuller particulars
hiereafter.

Jotes and Jizus,

The 8o per cent. co-insurapcc clause has been
adopted at Newark. N. J., to gointo cffcct December 1.

The firc loss on the Pacific Coast this year so far
seems to be about $1,000,000 tu excess of the same
period last year.

The fire underwriters of Milwaukee have, by the
action of the local hoard, adopted the So per cent. co-
insurance clause.

The late clection over the border will make
changes in the personnel of the insurance superinten-
dens in about a dozen States.
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The interim dividend of 41 per share, recently
declared by the Northern of I.ondon, is at the rate of 10
per cent. for the current year.

The Indicator Chart, giviug the business and con:
dition for five years of thelevel premium life companies
doing business in Michigan is duly received. )

The London (Eng.) Fire Department is to have
some larger engines, and the size of the hose ordered
is to be 234 iuches in diameter instead of 234.

Within the short period of eight days during
November the city of Brooklyn had four fires, ranging
from $40,000 to $500,000 each, and aggregating $1,040,-
000,

We have received from Insurance Commissioner
Carey his biennial report covering the business of insur-
ance in North Dakota from November, 18go, to Novem-
ber, 1892,

The 80 per cent. co-insurance clause has been
declared mandatory by the Soutlh Eastern Tariff Asso-
ciation in all fire department towns in Louisiana aud
Mississippi.

A large joint committee of the National Board and
the New York Board of Fire Underwriters is in session
this week to consider the merits of the Universal Mer-
cantile Schedule,

Press dispatches tell of the arrest at Denver,
Colorado, of Charles S. Whitney, agent at that place
of the Standard Life and Accident company of Detroit,
for an alleged shortage of 3,500 in his accounts

A consolidation has been effected of the Grinnell
and Neracher sprinkler companies under the name of
the *“ Geperal Fire Extinguisher Company,’” with a
capital of $2,000,000, with headquarters in New Vork.

The Insurance Men’s Club of Chicago, according
to the Zr7bune of that city, is backing the * Under-
writers’ Hotel Company,” organized to fit up on Clark
street a hotel, restaurant and club rooms, the latter for
the Insurance Club.

Frank vs. the Sun Life.—Just as we go to press we
are in receipt of a communication from Mr. F. W.
Frank with reference to this case. In justice to all
concerned we desire to ascertain all the facts in the
case before publishing the communication.

The New England Insurance Exchange has
endorsed the 8o per ceut. co-insurance clause with
substantially the same modifications as were adopted
by the Boston board. The towns in which the clause
will be applied are to be designated by a committee
and it will gointo effect simultaneously.

Notice is given in the Canada Gazelle of application
to be made to the next session of the Dominion Parlia-
ment by Hatton & McILeunan, solicitors, for the incor-

ration of the ‘“Occan Accident Insurance Corpora-
tion,”” and also the * Ocean Fidelity Guarantee Corpor-

ation.”

A new building ordinance, containing the best
features of the regulations in New York, Boston and
Berlin, drawn up by the snperintendent of surveys of
the fire underwriters association of Chicago, Mr.
Bowden, is under consideration by a committee of the
Chicago common council.

———

The Chicago Board of Fire Underwriters has
voted unanimously to extend its jurisdiction to include
the new city limits, which practically meaus all of
Cook county. ‘This is an important move. and willdo
away largely with the complications arising from the
existence of the Cook county board.

The statistics in detail of the co-operative life,
accident, and fraternal associations in the United States
are given for 189r and the four preceding years in the
Pocket Chart of Co-Operalives, issued by the F. H. Lea-
venworth Publishing Company of Detroitin convenient
form. Everybody should have a copy.

The National Board of Fire Underwriters of
New York has sent communications to the Governors
of the various States urging them to bring before the
legislatures the subject of incendiarism, with a viewto
the enactment of fire inquest laws. Penusylvania
already has such a law under consideration.

How uniform in amount the premiums of the fire
companies in the County of London have been is
shown hy the fact that for the past three or four years
the amount assessed upon the companies for the benefit
of the fire brigade, at £35 per million insured, has
varied but little. The amount for 1892, for instance,
was £28,214; that for 1893 £28,647.

We are glad to have our contemporaries appropiate
from our columns whatever strikes them favorably, but
we would remind the /usurance Sun that proper credit
is the correct thing. We notice that an editorial frem
our columns on *‘Unpaid Premiums and Agents’
Balances ” is veprinted in its issue of November gth
without credit of any sort.

The Insurance File is the title ofa very useful pub-
lication of some 200 pages received by us from the
publishers, Messrs. Page & Pratt of the Znsurance
Spectator, London. It contains the annual reports and
balance sheets in fac-simile of the British companies
transacting the various kinds of insurance, and is a valy-
able contribution to the statistical literature of the
business.

The Western Assurance Co. of Toronto has,
through General Agent Hayes of Milwaukee, reinsured
the Wisconsin, Minuesota and Iowa risks of the Qhio
Farmers insurance company of Leroy. The premium
receipts in the £ates siamed are about $100,000.  Jhe
Ohio Farmers rras now disposed of most of its busiuess
by States, ex.cepting Ohio, which it will probably con-
tinue on its own account.

In a suit recently decided in the New Vork
Supreme Court agaiust the United States Life, brought
by the heirs of the late Levi M. Bates, the compauy
placed in evidence the fact that Buwes had made gross
misrepresentations in his application, but the policies
having the clause guaranteeing incontestibility after
two years, the court held the company fo. the Sro,600
under two policies.

We see it stated that * General’’ Booth of the
Salvation Army is about to organize a Salvation Army
Industrial insnrance company. Having already estab
lished a bank and announced sundry other projects of
the earth, earthy, it strikes us that the distinctive
work which, in the minds of many people, has hercto-
fore justified the existence of the army, is very much
in danger of being neglected. Running banks and
msurance companies is scarcely a part of the work
falling to the world's would-be evangelizers.
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The outcome of a careful survey of the situation
by the fire underwriters is the advance of rates to a
considerable extent in the Maritime Provinces.

The death of Mr. Goodnow, president of the
Ztna Fire of Hartford, leaves Mr. D. A. Heald, the
president of the Home of New York, as the oldest fire
undenwriter in the United States still in an active offi-
cial position. He wrote Lis first policy for the Ver
mont Mutual Fire fifty-one years ago on a house now
standing. He has been with the Home siuce 1856.

The action of the British offices with regard to
fire insurance rates in Nova Scotia is scarcely in keep-
ing with the underwriting ability and tact usually dis-

layed by them, and is severely criticized on all hands.

he Province has had a good record, and while no
doubt the equipment of the various towns, including
the city of Halifax, with better fire extinguishing
appliances should be insisted upon, yet any hasty
action is undesirable.

The Iowa Supreme Court has decided that the
cause in a lease by a railroad (the Illinois Central),
granting the use of ground for an elevator (to one
Criswold), on condition that the company shall be
exempt from claims for damage by fire caused by its
own hegligence, is inoperative and void. Griswold had
aloss from the sparks of a passing locomotive, which
he insurance ccirpany paid, and then sued the railroaad
company under subrogation, with the above result.

In order to comply with the requirements of the
fire underwriters for a better water supply as a condi-
tion of raising the classification of St. Jolns, Que., that
town some time since made an arrangement with one
Molleuer, the owner of the water works, for a certain
annual payment, remission of taxes due, and of future
taxes for an increase of the supply. Certain citizens

titioned to the court to have this contract set aside as
illegal, and Judge Charland decided adversely to the
petitioners.  Anappeal was taken, and the higher court
has confirmed Judge Charland’s decision.

Our readers will remember that some months ago
we referred to the anomaly presented by the Lan-
cashire in having a good actual surplus in the United
States, and yet technically in a Lad way there by reason
of a deposit of more than $900,000 with the State
authorities in New York made some years ago, though
the law requires only $200,000, As the bookkeeping
of the insurance department of the State treats all
such deposits as capital, and hence as a liability, the
more money a company had thus deposited the poorer
it was—on paper. Undera special act of the legisla-
ture the insurance department was authorized to
release the above funds, in excess of the required $200,-
o00. ‘This has been done, and now this $700,000 or s0
will properly figure on right side of the ledger in the
next annual report.

PERSONAL MENTION.

Mr. WiLLiax T. KAUFMAN, assistant United States
manager of the Commercial Union, has resigred, and on
January 1st goesinto the banking business.

Messrs. DastoNus & LEGER, for some time past
general agents in this city of the New VYork Life, have
trausferred their allegiance to the Sun Life us general
dity agents of its French department. The Sunis to
be congratulated on securing the services of these enter-
prising gentlemen.

o Hose Jo BCo Tarsor, the efficient and popular
msurance commissioner of Maryland, has been elected
to the Lower House of Congress from Baltimore,

MR. JEFFREY BEAVAN, tesident United States man-
ager for the London and Lancashire, spent a few days
in Montreal recently, after which he visited ‘Toronto.

MR. BixnJ. T. Carxy, for ten years past the geuneral
manager of the New York Life tor New England, has
resigned in order to accept a like position with the
Manhattaun Life,

Mr. E A. Lirny, Dominion manager of the London
Assurance Corporation, has gone to Manitoba, British
Columbia and the Northwest Territories looking after
agency appointments for the London.

Mr. Wi T STANDEN, the well known actuary of
the United States Life, has recently visited Montreal
and Toronto, aud expressed himself well pleased with
the work of the company in Canada. Manager Cowley
of Montreal is certainly achieving excellent results,

M. R. O. ArnLEN, of the Weelly Underw iter of
Wew York, was in Montreal last week and called on
the CironNicLk. He was on his way home after a
somewhat extended Western trip. He is a wide awake
journalist representing a wide awake paper.

Mr. Tnomas FERrGUsoON, of Ferguson & Grant,
general Western agents for the Mutual Life of New
York, with headquarters at Detroit, died recently at
Denver, of consumption, aged 37 yecars. The deceased
had been connected prominently with the above agency
for more than 23 years.

MRr. Tromas H. Cookg, joint honorary secretary of
the Institute of Actuaries, has resigned that position
owing toill health. Mr. Cooke is also the actuary of
the Northorn Assurance company. His successor in
the joint secretaryship is Mr. Henry Cockburn, actuary
and manager of the life department of the North British
and Mercantile.

MR. J. MAcpoxALD OXLEY. of Ottawa, well known
in literary circles, and for some time past a< represen-
tative of the Sun Life at Ottawa, is aboutl to become a
resident of Montreal, having been appointed chief city
agent of the above company inthe English department.
We welcome Mr. Oxley to the metropolis of Canada
and wish him abundant success in his new position,

MRr. Geo. H. MaRks, for several years past the able
United States manager of the London Assurance Cor-
poration, will retire from that position before long to
accept an important position at the head office in Lon-
don, where his value is evidently highly appreciated.
It is stated that Mr. Chas. L. Case, for fiv» years past
the Western manager of the company at Chicago, will
succeed Mr. Marks.

As MENTIONED in the letter of our Toronto corres-
pondent, Mr. A, W. Dodd has resigned as superin-
tendent of agencies for the Western in order to establish
an adjustment bureau at Toronto. This is a return to
the line of his old business in the field where he
achieved a good record during several years. The
straightforward. business ability of Mr. Dodd is well
known, both in Canada and the United States, and we
congratulate the fire offices on having the opportunity
to avail themselves of Mr. Dcdd’s services as an
adjuster of claims. We wish him the success he so
ri.hly deserves.
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OBITUARY.
MR. JOTHAM GOODNOW.

The ranks of fire underwriters have been depleted by
the sudden death, from heart disease, of Mr. Jotham
Gooduow, the veteran president of the Etna Fire in
surance company of Hartford, which occurred on the
19th ult. at the age of 73 years. Mr. Goodnow had
been president of the company for four years, having
previously been its secretary for more than twenty-two
years. He was an able underwriter and a valuable
citizen, who will be missed and mourned by a very large
circle of friends, both in the United States and in Can-
ada, A meeting of New York Underwriters, called by
the N;ational Board on the 21st, adopted the following
minute :—

Mr. Goodnow was in early life a banker and financier, and his

carcer was marked by intelligence, high honor and sterling
character.  On entering the business of fire insurance, these
gya!me:s, joined to his ability and integrity, gained him further

istinction, and he became the cliief executive of the company
to whose interest he had been so faithfully devoted. To the
mewmbers of this Board he was well known, his three years’
chairanship of the Executive Committee only terminating in
Muay Jast. Inall the relations of that office hissolicitude for the
best interests of the business was coustantly manifested, and by
his courlesy and consideration for others lie endeared himself
toall. His private character was embellished with the qualities
of the true gentleman, and he was everywhere the recipient of
gzwate esteem ag well as public confidence and trust. He will

deeply mouruned, and his memory will abide with us always.

&egal Yutelligense,

Li1ry INSURANCE.
SUPERIOR COURY, MONTREAL—MATHIZU J., November, 18gz2.
Dame Julic Cusson vs. Olivier Faucher et al. Life Insur-
ance.—Wife's policy.—Illegal Transfer annulled.

By thedeclaration, plaintiff alleged that the Etna Life Iusur-
ance Company, one of the defendants, had issued two insurance
policies for $1,000 cach payable to herself on the life of her hus-
band J. B. Desjardins. That during her husband’s lifetime she
had transferred all the rights, benefits and interest she had and
pretended to have in these policies to the defendant, O. Faucher,
inconsideration of advances of goods then made and to be made
by him to her husband ; that on the 20th May, 1886, the defend-
ant, Faucher, as holder of said policies in virtue of the transfer,
above referred to, delivered back to said company the second of
these policies, and received in its stead a paid-up policy for
$686 ; that her said husband J. B. Desjardins died on April 25
1892, pending the existence of these policies ; that the transfer
by her of the policies 10 tbe defendant Faucher was illegal,
null and voir;, and that she has the exclusive right tc the
amountduc by the company under the policics, viz., £1,656. It
was further set forth that the defendant Faucher refuses to
deliver up the policics to her.  She accordingly prayed that the
transfer in question be declared void, and the company be con-
demned to pay her the amount duc under the policies with
interest and costs.

The *nsurance company did not appear in the suit, having
already declared its readiness to pay the amount to the person
indicated by the Court. The defendant Faucher appeared, but
offered no defence to the action.

The facts as alleged having been proved, the Court held that
the transfer in question was illegal and null, uot ouly as having

been nade for the purpose of securing her husband’s debts, but
by reason_of Art. 5,604 of the Revised Statutes of Quebee
which declares the rights acquired by a wife under such a policy
unseizable and unassignable for any purposes whatever. The
Court accordiugly declared the transfer illegal, null and void,
and bicld that the defendant, Faucher, acquired no rights what-
ever in virtue thercof, and that plaintiff has the exclusive right
to claim the amount due in virtue of said policics, aud accord-
ingly condemned the company to é)a her the awmouunt, viz,
$1,686 with interest, Costs against defendant Faucher,

THE PROVIDENT SAVINGS LIFE ASSURANCE
SOCIETY OF NEW YORK—Wants an active man

the first of January, 1893, as Inspector of Agencies
for the Provinee of Ontario. References re-
quired. Apply to R. H. Matson, General Man-
ager for Canada, 37 Yonge Street: Toronto.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES,
BOUGHT AND SOLD
Insurance Companies requiting Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

Dehentures and other desirable Securities purchased,

THE CANADIAN BANK OF (GOMMERCE.

HEAD OFFICE, TORONTO.

Pald-up Capital, - 88,000,000 Rest, - - - 81,000,000
DIRECTORS,
GEO. A. Cox, Esq., President. Jonx I, Davinsox, Esq., Vice-Pres,

%eorlszn T:iylor. {-lt;q1
Matthew Leggatt, Xeq,
Tobt, Kiloour, LL)

W, B, Hamilton, Esq,

Jas. Crathiern, Esq,

John Hoskin, Q.C., LI.D.
B, E. WALKR, General Manager,  J. H. PLUMMER, Ass’t Gen, Manager,
A. H., InxLaxy, Inspector, G. DE C. O'GRADY, A8S't, Inspector,

Now York—Alex. Laird and Wm. Gray, Agents,
Tonoxto~—Head Office : 1825 King Strest West, City Branchies: 598 Queen

Street East, 418 Yongo Slrcctsiﬂl Yongo Street, 86 Collego Strect, 1 Queen

Streot \West, 415 Parlament Sireet, 128 King St. East.

BRANCUES,
Allsa Cralg | Cayuga l Goderich St, Catharines] Thorold
Ayr t Chatham Guelph Sarnfa Walkerton
' Barrie | Collingwood | Hamilton Seatorth Walkerville
Belleville ' Dundas Jarvi« Shcue Waterloo
Berlin Dunnvilie London S ratfosd Windsor
Bienlhiehn Galt Montreal S.rathroy Woodstock
Brantford

Montreal Branch—Main Oflice, 157 St. James St.»
A. M., Crombie, Manager. City Branches: 2034
Notre Dame, and 276 St. Lawrence Strects.

BANRLERS AND CORRESIFONDENTE.

GREAT BitTAIN~Tho Bauk «f Scatland,
INDLA CHINA and Jaran—he Chartered Bank of India, Australizand China
Pants, Frasce—lazard Frires & Cle,
AUSTRALIA AND NEW ZEALAND=Unlon Bank of Australia,
Buosskrs, BrLaiud—J. Mathlien & Flls, .
NEW YORR="Tho American Exchango National Bank of Now York,
SAN ¥rtaNcixco=Tho Bauk of British Columblia.
cureaqo="Tho A erlean Exchange Natlonal Bauk of Chicago,
Brtrisit CoruMuia—1he Bank ot rittsh Columbin.
HamrroN, Baioionpa=The Bauk of Bermuda,
KINGSTON, JaMalca—DBank of Nova Scotia,
Commercial Credits iesucd for use in all parts of tho world, Exccgllopﬂ
facilitics tor this class of business fu Europe, the East and West Indies,
China, Japan, South america, Australis, and Now Zealamd.

DEBENTURES.
Government, Municipal and Railway.

HARSOR BR®S.
TEMPLE BUILDING, MONTREAL.

Messrs. HANSON BROS. always have on hand
large blocks of
COVERNMENT AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Domition Government at Ottawa, or for other trusts, and
arc always ready to purchnse first class INVESTMENT
SECURITIES of every d:  ription.
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THE CALEDONIAN

INSURANCE COMPANY

OF EDINBURGH, SCOTLAND.
ESTABLISHED 1805.

ASSETS, over -

—

Ciarman, SIR GEORGE WARRENDER.
General Manager, DAVID DEUCHAR, Esq.

$8,300,000.

MANACER FOR CANADA,

TLANSING LEWIS,

S1. FrAaxcOIS XAVIER ST., MONTREAL.

MUNTZ & BEATTY, Agents, Toronto,
KIRBY,COLCATE & ARMSTRONC, Agents, Winnipeg

}E(DNMIY, EQUITY, STABILITY, FROGRENS,

=== THE

OnTARIO MoTOAL LIFE.

ESTABLISHED i870.

Dominion Deposit, - $100,000.

Assurances in force, Jan. 1st, 1892....... +. 814,034,807

Increase Over previous year.............. 1,224,007
New Assurances written in 1891............ 2,884,950
Tnerease over 1880..ccviecinicncens veens 346,800
CashIncomo for 1881 ..ceieieccrirnnnniennnnns 547,827
Increasd over 1880, cceveeeniirciiinennnnn, 67,762
Cash paid to Poiicy-Holders in 1891........ 211,608
Increaseover 1890 ...... . . . . . ... 35,450
Assets, Dec. 818, 1801 c0ciiie cacnaenicnanaas 1,859,031
lnc’zrease OVED 1800 .ovveeersssnesere wvuns @ ’247:345
Reserve for security of Policy-holders, Dec.
81,701 cvuenenr crnare nansnssnnenione oo 1,780,775
Increase over 1890, .. ieevnienccnnasenn. 221,818
Surplus over all Liabilities, Dec. 31st,18081.. 155,559
Increase over 1880 . ccevieevniecece vanenas 21,493

LIBERAL CONDITIONS OF POLICIES.

1—Cashand Paid up Values guaranteed on _each policy.

2-All dividends belong to and are paid enly to policy-holders,
3—Premiums payable during the month in which they fall due.
4—Policies are incontestable two years from date of issue,

§—No restriction on travel, residence or occupation.

6--Lapsed policies may be revived within six months after lapse.
s--Death claims paid at once on completion of claim papers.

BOARD OF DIRECTORS:

I E.BOWMAN, M. P, (President)..... .o
C M.TAYLUR (1st Vices President). ..., .
ROBERT MELVIN (and Vice-President).
ROBERT BAIRI) oo covcunnciecee auae
ALFRED HOSKIN, Q.C
B. AL BRITTON, Q.C

\

. Guelph
Rincardine
. ‘l'oronto

Q.C. .Kingstan
FRANCIS /%, BRUCE, Hamilton
UHN MARSHALL,,, «London
.KERR FISKEN, wees Totonto
P,CLEMENT....... eeerencnnessensesiczhn
HON, W. LAURIER. ...... esersvess . . Arthabaskaviile, P. Q.
S.HENDERSON, B.A,, LL B,,B.C.L ceerensestiianes Ottawa
ALEX. MILLAR, Q.C,, Solicitor .,... ..Berlin
I. H. WEBR, M, D,, Medical Referee «« Waterloo
\V.'s. HODGINS, Supt. of Agencis, . ... veeeess Waterloo
W. H. RIDDELL, WM. HENDRY,
SFCRETARY. MANAGER,

THE WANT SUPPLIED.

THe LIFe Insurance Grearing Go.,

ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.

L. G. FOUSE, Consulting Actuary.
A HELP T0O OTHER COMPANIES. A BENEFIT TO AGENTS
A BOON TO THE REJECTED.

Applications for over 82,500,000 of Insurance received by the
Company during the firgt three months, without an Ageut inthe field.

The ** Progressivo Policy * of the Lifo Insurance Clearin Company glves
to the insured all the advantages that the continuanes of ‘I:Ito cuables nny
fngurance company to guarautee. If the uatural or term expectutey {8 ate
tafued by the msuied ho will recetve, on payment of the vegular premium,
a8 much’ ngurance as in any other comp:u?'.

Eatimates furnished on ordinary lite, fmited paynent, endowmeut and
stock rate polteles at all ages from 20 to o,

Life fasurance weenta aud managers wilt ad tt to thelr advantage to
commuuicate hnmcnﬁ:ucl) with shie undersigned,

Seudd for circulur, Address,

RUSSELL R. DORR, President,
St. Paul, Minn.

Unlon Bank of Canada.
Establiehed 2565, SIEAD OFFICE: Quebec
Paidsup Capital, 1,200,000,
BIRECTONS,
Aundrew Thomeon, Presldent.
Hon. Thos, Mctirvevy, E
Sir A, 71, Galt,

E. JJ. Price, Vice-President,
Girong, D. C. Thomaon, E. J. Hale,
G.C.MLG. E. E. Wbb, Cashier,
POREIGN AGENTS,
London—Tho Alliance Bank Limited. Liverpool—Bank of Liverpool, Limited,
New York.—XNatonal Lark Bank.  Lloston—Lincoln Natlonal Bank.
Minneapolis—Fimst National Bunk.

BRANCIES,
Aloxandria. Troquols. Merricksrillo, Montreal,
Ottawn. Quebcee Smiths Falls, ‘Toronto.
Winulpeg. W Wincliester, Lethbridse, Alberta,

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED (87

— ——
H

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 8200.000.00
GOVERNMENT DEPOSIT - - 20,257.00
‘The Busiuess for the past sixteen years has been :
PREMIUMS rzeeived - - - . $1,075,861.23
LOSSES paid - = =+~ -« -« - 575,330.57

LOSSES PROMUTLY ADJUSTED AND PAID,
1. E. BOWMAN, Presidont. JAMES LOCKIE, Secretary

MUTUAL FIRE INSURANGE GOMPANY,

—ESTABLISHED IN 1863.-—-

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - $242,737.18
POLICIES IN FORCE - - 18,821

Intending Insurers of all classes of Insurablo property bavo the option of
surieg 1t 3LISK A LS or on tho Mutual System,

CHARLES HENDRY, C. M. TAYLOR,

President,

Sccretary.,
JOHN KILLER, CEORCE RANDALL,
Inspector, Vice-President,

CANADJIAN ACGENCY ESTABLISHED 1821.
HMARTFORD, CONN,
CASH ASSETS, $10,659,139.03.
Fire and Inland Marine Insurance,

J. GOODNOW, President; W. B. CLARK, Vico-Pres ; A. C. BAYNE, Sec.
JAS.F. DUDLEY, WM. H. KING, Asslstam Sccrotatios, .

WO00D & EVANS: General Agents, MONTREAL.
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GERMANIA LIFE

Insurance Company of New York.
Established 1360. Assets $17,000,000.00

AN ACTUAL RESULT:

Policy of 85,000 .40 0e0e ceesss cosane s cseass 10 Pay't Life Plan .

13 ye 'rs Dividend Tontine
ABC 271eeaeniancionsans ceectines . Annuaipremium $ 326.00
Total prentiums pard.ceeee cevsoe coeeesvnncoaneses  2,260.00
Cash Settlement at end of Tontine Period :—
Guaranteed Reserve..ooee cvensses 81,805.00 '
Surplus actually earned. ceees.seee  1,404.80  3,300.90
This represents a return of all premiums paid, with a
proﬁt < $1)049-90

Frce choice also given of such options as are offered by other
first class compa sies.

JEFFE )8 & RONNE, Managers,
46 King Street West, Toronto.

GOOD AGENTS WANTED-Liberal Terms.

S U I“ INSURANCE

OFFICE,

FOUNDED A.D. 1710.

BHEAD OFPFEFICE:

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
oftice in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for secuiity ofCanadian Policy-holders.

LANCASHIRE

Insurance Company cf England.
Established 1852. Entered Canada 1864,

CAPITAL, - £d,000,000 Steriing.

v Y
Reserve Funds, 3lst Total Income,
Dac,, 1831, 189},
$6,033,042.10 $5,116,457.80
R -

HAD OFFICE IN CANADA:

59 Yonge St., ~ TORONTO,
J. GC. THOMPSON, Manager.

Montreal Office, - 51 St. Francois Xavier §t,
JAS. . BAMFORD, Agent.

Quebec Office, - -+ - 82 St. Petar Streat,
J. B. MORISSETTE, Agent.

BOUND VOLUMES

OF THE
[esurance and Kinance Chropicle
—FOR 1891L.—
At this Office, PRICE, $3. O.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.

SHEPPARD HOMANS, President.

Seventeenth Aunual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, (89!,
[0COME. . v cotenecscosreasteccs sansse soee $1,640,468.3¢

Paid Polizy-holders, coceee casre cocnseccccess 1,105,410.12
Total Expenses of Management.v.eee vosessse.  387,916.01
ASSetSe caes covane aeeoassna 00 soans csesscsns 1,084,791027
Liabilities, Actuaries’ 4% Valuation.e.eee soeese 483,638.67
Surplus, Aduaries’' 4% eeee cereseiiecnees 621,252,060
Surplus, American Experience, 44%...00004000  653,262.60

8261.77 of Net Assets to each $100 of Net Liability,

Policies issued in 1891 . cia vveer  sesee . $16,200,605.00
Policies in force December 31st, 1891........ 69,676,4406.00

$50,000 deposited with the Donsinion Gov't,
ACTIVE AGENTS WANTED,

R. 4. MATSON, Ceneral Manager for Canada
Head Office, - « = 37 XYonge St., Torouto,

R. J. LOGAYN, Agent, Imperial Bl'dg, Montreal.

1850———

——TH

—_——1802

~

United States Life

Insurance Go.,

IN THII CITY OF NEW YORK.

1888,
New Insurance written, - £6,335,065.50
Total amount in force December 31st, -  25,455,249.00

1890. 1891,
$£11,955,157.00 $14,101,654.00

2889,
$8,463,625.00
35,595,402.50  41,166,669.00

29,469,590.00

GEO. M. BURFORD, President. C. P. FRALEIGH, Secratary.

3N, WHEELWRIGHT, Asilstant Secretary.

WM. T. STANDEN, Actvary.

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TER M POLICY which gives 10 the insured the greaiest
possible amount of indemmity in the event of death, at the lumest possible present cash outlay ; and the GUARANTEED INCOME POLILY
which embraces cvery valuable feature of investment insurance, and which in the event of adversity overtaking thé insured may be used as COL
LATERAL SECURITY FUR A LOAN, to theextent of the full legal veserve value thereof,,in accordance with the terms and conditiom ol

these policies.

Good Agents, desiting to represent the Company, are invited to addfess J. S. GAFFNEY, Superintendent of Agencies, at Home Ofice.
E. A. COWLEY, Manager Province of Quebec, Montreal.
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Bell Tolephone 1907, Cably Addross: ¢ INDEX

C. R. G. JOHNSON,
AGENT,x==x225FIRE INSURANGE,==+=~+-~BROKER.

Montreal Agout,
DBRITISH AMERICA ASSURANCL

CO.,
AGRICULTURAL INSURANCE CO. ()F W \’l‘l RLOWN, N.Y
Spucinl Clty A;.unt
UNION ASSUILA.\'CE SOUIETY OF ENGLAND,

Offices: 42 ST. JOHN ST £ET, MONTREAL.

|E NoRTHERN ]

mmammmmmm-l

JAMES P. BAMFORD,
Genexal ihtsurance agcnt and Brokey,

RESENTIN

LANCASHIRE FIRE AND LIFE INS. 0, ——
————— SUN FIRE OFFICE.

special facilities for placiag sarplus and excess lines of Fire Iusucance

for owisida qgents,

offices: bl St Francois x%g%r St.. MONTREAL.
P, .

F. H. REYNOLDS,

SOLICITOR OF PATENTIS

dnd Ercpert tn Patent Cuascs,
&~ Electrical Cases a speciilty.

Temple Buildings, ST. JAMES ST, - MONTREAL,
AGENCIES {u Wasbington, London and all Chief Citles.
Telephone 192,

¥IRE. LIVYE,

A. BROWNING,

suranes,

3
Rritish Empire Bullding, } - MONTRE AL

Telophone, 1743,

0:—Ncrihera Pire AwsuranceCo, & British Eapire ¥atua) Lif
“P“““:!;\)lux Llcue:x:nla::od w'llth F lrgt (‘lasali-‘oref"xel (,no?:palueigas e,

R&FE.
SirDonlldA Smlth K.CM.G.,M.P, E. B. Grecushlelds, Esq.
R, B. Angus, F. Wolterstan lhomaa, ¥aq.
ACCIDENT MAXINYE

ES™ .

BE MEORES B8 S5 B8 SRS 2 DB SRS S B8 S5 W

ASSURANCE COMPANY,

mmmmmmmnmmmmunnn!

2 oF rowbDoIv.
RARVNA DRI P ARSI

INCOME AND FUNDS, 1891.

Capital acd Accumulated Funds .....ceeeens uveeererncnnrenrunrens $35,285,000
Annual Revenue from Fiee and Life Business, and Interest
on Juvested Fundsa . cerernnns coottronnireereenersensssnesses 5,350,000

Dcpos:led with Dowinion Government for the security of
Canadian Policy-boldera... s vieerers worneevireeaenn o

TRTYTYYY

200,000

———
CANADIAN BRANCYH OFFICE,
724 Notre Dame Streot - . MONTREAL

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspector.

CHARLES D. HANSGN,

Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

WALTER KAVANACH,

CHIEF AGENT
SCOTTISI UNION & NATIONAL INSURANCE CO. of Edisbargh
GENERAL AGENT
NORWICH UNION FIRE INSURANCE SOCIETY, i For the Provinco
BASTERN ASSURANCE COMPANY, of Quebee,

117 St. Francols Xavier Strezt, MONTREAL,

DASTOUS & LEGER,

Chief City Agent<. French Dap't. of

THE SUN LIFE ASSURANGE CO.,

Offico Sun Life Building,
MONTREAL.

TS RAD FOREIGH NARINE INSRANE

Capital and Surplus Assets, §7,689,000. ;
Issues Open Policies to Importers and Exporters. |

EDWARD L. BOND, General Agent for Canada,
MONTREAL. |

/PHENIX

INSURANCE COMPANY
\Of Hartford. Conn,)

ESTADBLISHED IN 1834,

- et NN

Cash Cupital,

Resknve Fusp:
Unadjusted Losses, §_391,242.30
Re Insmiance Ilund, 1,930,683.68

$2,341,925.98
1,334,460.81

$2,000,000.00

Net Surplug, . .,

D.W.C SKIL’I‘ON President.
J. H. MITCHELL, Vice-Pres,
CHAS. E. GALACAR, 2nd Vice-Pres.
GEO. H. BURDICK, Sccretary.

AL LT AU A

CANADA BRANOH.

FROLL DEPOSIT WITH Th & DOMINION GOVERNMENTY.

Head Office, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chicf dgent,

Applications for Agencies Solicited,
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FOR SALE ‘AT

THE OFF—I_CE OF

Lhe Insurance & Finance

Ehronigle, Montreals

All Standurd Insurence Books sold at Publishers Prices, Plus the duty.

AN

The tnsurance & Finance Chronlcloa—:\ seani-mouthly

Canceliation TﬁpLes
c

Journal devoted tothe tterests of Insurance and General Finaucial

affaies.  Established in Janwrry, 1881, Annual Sabscription 00
Bound Voluties, 1er volireceosnscaasereanosssioes  o0s S0

FIRE INSURANCE.

by J. Grisworp, The fullestand most
extended work of ind ever attempted , showing both the earned
and unearned preminms,broth pro-rata and short rate inactual figures,of
any amount from 1 centto $100,000,for any time from t day to §years. 10 Q0

clas;ﬁgﬂcatlon of Firo Hazards aJnd Losses: a new, com-

te, and labor-saving method. By J. Grisworn, Some cighty
companies have adupted this excellent system, and it is steadily
owing in favor as the Underwriters become more famitiar with o,

05t Of COMPIELE OULfit. ceasssseore sees sosensscrssroscssecsesies S5 OO

Ducat’s Practice of Firo Undorwriting. Singlecopies . 1 50

Fire A

Fires; their Causes, Prevention and Extinc

genls Text Book.—An Aanotated Dictionary of theterins
and Technical phraces an cominon use amony Fire Underwrnters, By
J. Grisworn, To which s appended a1 Policy Form Book. The
whole supptemented by Short Rate and Pro-Rata Canceliation and
Time T %cs. Published at the Utfice of the InsuraNce ¢t Fixaxca

CaronteLs, Montreal,  Price. .. 2 00

ceeseses

) }lon 3
combining ateoa guide to agents respectng iasurance against loss b)’
fire, and contuming information as to the construction of buldinge, spe-
cial features of inanufactunag hazards, writing of policies, adjustment
of losses,etc., by F, C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled
€dRC; POT COPY seecrco-corces seeoccasssnesscrossanses

2 00

Criswold's. Tables_of Constant Multipliers and

’
crisproly

Time Tables —The Zime Jabdle extubits at a glance the num-
ber of months or days intervening between any two given dates, from
one daytofive years  Lhe Lablc ot Constant Multipliers, for the
rapid Computation of Premiums, Cancellation of lony term, annual
cr shortierms policies, Casting of Interest, etc, In set of 3cards with

portfolio. 2 00

PricCiccsccesieccnercsaecsnsssronane

Fire Undeypwriters®' Toxt Book. —Revited and
own to date,  Much new and valuable matter has been ine
troduced, incliding citations of decisions in the higher courts. These
citations are numerous and cover the euntire ficld, giving comprehen-
sively the LAW OP Fikk InsURANCE. Lhe lndex s cry copious, relernng
not only to pages but sections. Large octavo, go3 pages, full law
sheep, Published at the office of the Insurance & Fivance

CHROBICLE o.eeececsoosecetectosesssss s00cscasersacsssssscane ~oo

tessetssscacis ane

10 00

' - . By J.GRisw .1
crlsﬁg!dl\sﬂa d BookongJustmonts:d. Y,rlh(;msw D,

new cdiuon, revised and greatly ealary e standard
authority and mo<t perfect compendium of information, tabular.
legal, etc., on the adjusument of Fire losses extam. Noagency or
ad)usting outfit cumplete withouta copy. Greencloth and gold.. ...

150

Hine’s Book of Forms—Policies, Endorsements, étc. New

"‘n%'g;mumg.

edition, greatly cularged, with a treatise on policy wnung by J.
GriswoLb, Single COPies . oevtens consvoas
Expiration Book.—Uood for ten years from any date of

P No.1. 7= leav::s, 10 x 16 (6 to month), marbled sides,

leather back and corners, for sMall ALENCIES  ceeeesonnrs sesevtocene
No. 2, gbleaves (8 to month), clotk sides, leather back and
COINErS . oae anene

No. 3, 168 leaves (14 to month), cloth and leathers, cveeeveaces

150

40 cteseisse ses e

3 00

5 00
700

D R R L F R R LT PR PYY

Hine's Pocket Ex&lratlon Bcok Goodfor sevenyears from

Hine's instructio

any date, gotten up on the same gener 4l plan ac<the farge Expiration
Book, but very neat and compact,  Handsomely bound incloth, with
giit side-utle, pocket saze,

Book for Agents, new cdition, reviced

Smglecopicsiccecseaee

3 50

CF JUPY-eeorceccrrsasanatseresncsnnee

and greatly enhq;cr\‘. 250

Fire 1\lnsuranco Expiration Books.—(By Magurn). For the

Waters' Adjustment of Fire Lossos.on Buildings

terchant anu Manutacturere  Lhese very ingenivis and valuable
books inthe hands of a shirewd, sharp agent, why auns tosecare and
control the best business of '"LY"‘“' are simply ins ul iable  fixplana-
tery circulars will be furvarded on appiication,and sample books sent
¢n recaipt of the price

. 2 00
Published at the office of Insunancn & Fia

NCR CIIRONICLE.

300

Proofs of Loss Forms and Apportionment Blanks

—Cn one Shect.
$5 per 100

Insurancs Curonicee Ed.—Pnce, §1 per doz.,

Appraisoment Blanks,—Full form—Pricc, 81 per doz., $5 pet
100.

Appralsers Award,—Short Form. Price, goc. per doz., $2 per
100

LIFrE INSURAINCE.

Prlnclgles and Practice of klfe lnsu(elnce, A treatisc

onthe priuciples and pracuice of Life .acurance.
for 1eterence. A complatcanthmetical expl ionol the
involved an the science of Lifc Contlngencics, By Naruax Wirigy,
with additions by H. W. Smity, Actary. Revised Edition, 1893,
Per Copyy Cloth. cveisencanes eoriaae socassessisrscoasssarsnssnses

Pocket Edition, ﬂexiblclulbn cover, .
Actuaries Editfon, Quatto, extra t1ables,csvsesssessesstsirenee & QU

1th valuable taol =s

2 00

AN

An instruction Book for Lifo Insuranco Agents,
Canvassers, and Solicaturs, By No WiLLeY, Actuary.  Siagle copies

Throe Systoms of, l.lf?
1 s In:

Insuranceo.—By Mcvin Tabor,
ormeily Actuary [thuoi

suruice Deparument.  Valuable ahke
topulicy holders and policy-seekers, and indispensatle to the Life
Insurnce Sohcitor, The Level Premium, the Natural Peemium and
the Assessment systems are analyzed and llustrated by tables and
plans pertamning to each system in the fullestmanner.
Agent’s tocket tdaton printed on bond paper, flexible Russia
cover, 230 pages. Publithed price 85, 1€t cceiecieire-tetcasenss
Company Edition bound in senu-flexiLle leather covers, price.
brary Ldition, bound, Euglishctotho ee ciipecene coue

Flitcraft’s Lifo Insurance Manual contanug contracts and
presmum rates of the prncipal compaucs in the United States, with
thair vartous ** Estimates,”  Revised Edition, 1892, Also valuable
reserve aud other tables. Price. .o iieeecaes tie denrenniseeiias

Handy Culdo to Premium Rates, Applicationsand Policies
of Awmernican Lite Tusuraaee compautes, showing forins of pohiries
and accompanymg counditions, tables of rates tor whole lie, en-
dowment, terin and wndustraal b and for itics, together
with reserve and Other tableS.. cvoa voerssss s00 cones 00 vas oass

The A B C of Life Insu qnce.—An clementary trcatisc on the
fundumnental principles of 'L: ¢ Lisurwnce.  This book is an easily

understoud treatise, adapied to the geacral want of ageuts and others
By Cuas. E, WirraAry.

Hardy's Valuation Tablog.—Based upon the Institute of
Acuanes’ Mortaluy Experience Hm Table at 3, 314, 4 and 4% per
cent. Gives Prenuums and Rescrves on all life and life and endow-
ment pad-up pohicies, full tables nf annuwity values for life and tempor-
ArY Pertods, 1€ . Lo coiiiiie siseqaas csseresicrnertetiiiatonrnn

Napier's Copstruction of L ithms, translated from
p1.:\un nto tpnghsh with valuable mgcgmarc\ vnlua%l’e book

Agents’ Monetary Life and Valuation Tables.—By
D, Parxs Fackigit, Actuary, Anmvaluable work for Life Agents,

NeW editioN. s aeeeassesctsstecccsocssrnrssss.iaraaserasesssosestass

LAW.

surance Law urnat.—A monthly publication estab-
lished i 1871, aeud dc\'olcﬂgxchm?c y to Insurance Law. The tatest
decisions published monthly  There 'is 0o other similar publication;
this ‘s the only depository where the Inturance Decisions can be ob-
tained ina body. Month{y numbers, cach Hdc. Annua subscrniptions.

Back volumes since 1871, forming a compiete . arv 1 lu wance
Law, 360 pages each, taw sheep, are for sales  Price per volume.....

Hine & Nichols' New Digestot Tnsurance Dec sions, Fire and
Aanne, togcther with an aburic of the Law on each “mpottant point
in Fire and Marine Insurance. The whole being a ¢o uplete Hande
Book of the Law of Fire Insurance, 1833. Law sheep. «opp....e

Hine & Nichols' Fire Agents’ Hand-Book of Insurance Law,

Law of Assignmonts of Life Policies, By Hine &
a NICMOB.S s'l ic Acsznment of Life Pohc:es%as been the subject
of much recent litigation, o that the standard text books, issued
only a few years since, are wholly incomplete inregard toit. This
work brings thelaw down te the present date. Cloth.,,

Finch's tnsurance Digeost, containing a summaryofall the late
in dccglon\ of Lourts of lau%cwn: witha fulfmdex ot subjects, and a
table of cases, forming a **ret book ”* indisp le to every
lawyer and underwriter, officer, or agent, 8V0.cee ceseer teverianee

on Insurance.—Sccond Edition. The Law of Insurance as
May:nwhcablc to l-a-re, Lafe, Acaident and other risks not manae. g%

PARCS, BVO. ceerrasssssrsesecsssseasassssnsstars setravesestracate

Cookeo on Life Insuranco.—By Frepericr 1. Cooxs, Eeq.,
of thu Now York Bar. A concisy, exhusily  troitiso un tho
Law of Lifo  nsuranco, fuclnding insurinco by mutual benetit
soctuties snd acchient tusutauce  Amesican, Iiugitsh and Can-
adian cases Loove beon coustited.  Bound in 1aw style. Prico,

The Law of Firo Insuranco.—By Haxuy FLannans, Esq, The
arust recent and eanasiin e texi-book on Fire Insurance now before
the public. Second cdition. One vol., 670 pages. Law sheep. Pub-
lisned at T 80.ieecnoanas

ett’'s Fire Insurance Cages.—British and American
Bonxr:omtth carlu:ex dates, luﬁ :mdevaluab?c. 5 vols, Price per volume'

“ss taaee

PrICC.cas coee serestiiss sansess sase-e

o sesacas

The 1

IR T TR PP TR YT ssecca,.

Phiilips on the Law of Insuranco.—By WiLtaro Puituirs,

rifth edition, revised and brought dowa to the recenttimes. 3 vols

W SHEC P eaceracsicatorssesesasos aoe sersaraiascsatsscsencensaces

The Law of Lif
Rerurrs. By Meuvitug
10 leading English cases, and numerous references. s vols.,
royal octavo. Law sheep, Per volume.ceeiisecsoasss

Sharpstein's Digest of Life and Accident Cases.—
A full -ompendium of the A and British Life and Accideat
Ins, Cases. 200 pages. Law sheCp.csecccsccrncecrsascrarsssscane

Ins co,—Lire AND AccipenT IM3URANCE
n ura’hmamw, of the Boston bar, with notes
800 pages,

1350
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