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JOURNAL, &e.

SIR FRANCIS BOND 'HEAD, K. C.H. Lievrenant Governon.

"PROCLAMATION.

UPPER CANADA.
F. B. HEAD.

Lievrenant GOVERNOR.

WILLIAM the FOURTH, by the Grace of GOD, of the United Kingdom of Great Bntam
and Ireland, King, Dcfcndcr of the Faith, &ec. &e. &e.

To our beloved and faithful Legislative Councillors of our Provinee of Upper Canada, and f::gf!,‘:'{:f;};"{;,{‘;;mm,m,

to our Knights, Citizens and Burgesses, of our said Province ; to our Provincial Parliament at i "> Moy
our City of Toronto, on the thirtcenth day of April, instant, 1o be commcnced held, ca,llcd
and clected, and to every of you: :
GREETING. ,
WHEREAS on the Fourth day of March last, we thought (it to prorogue our Provincial
Parliament to the Thirteenth day of April, instant, at which time, at our City of Toronto,

you were held and constrained to appear.

NOW KNOW YE, that We, taking into our Royal consideration the ecase and conve-
nience of our loving Subjects, have thought fit, by and with the advice of our Executive
Council, to relicve you and each of you of your attendance at the time aforesaid, hereby con-
voking, and by these presents enjoining you, and cach of you, that on Monday, the T'wenty-
sccond day of May, next cnsuing, you mect us in our Provincial 1’a11i'xmem at our City of
"T'oronto, there to take into COHSLdCl ation the statc and welfare of our said Province of Uppcr
‘ Czunda, and thcncm to do as may scem neccss'wy, and hcrem fail not. :

IN TESTIMONY WHEREOF, We have caused thcsc our Lcttms to be mado Patent, :md the
- Great Scal of our said Province to be hercunto affixed :  Wirness our trusty and well-beloved
SIR F RANCIS BOND IIDAD K. C. H. &c. &c. &e. Licutcnant vacrnm of our said
Province, at Toronto, . this Eighth day of Apul inithe year of our Lmd onc thousmd cmht
hundred and thirty-scven, Lmd n Lhc chcnth year of our Remn

F.B.H.
By Command of His Excellency.
- - SAMUEL P. JARVIS ,
- Clerk: of the men in Claancer Y.
D CAMERON

S(’m ctary.

PROCLAMATION.
'UPPER CANADA.
F. B. HEAD, -

LIEUTENANT Govmmon P

‘ ‘WILLIAM the FOURTH by thc Grace of GOD of thc Umtcd ngdom of Grea.t Bntmn
and Ixreland, ng, Defcndcr of the I‘mth &c. &c &c

‘ T 0 our beloved and ﬁuthful Lemslatlve Councﬂloxs of our Provmce of Upper Canada, Proctamation i

" proroguing the Parliament

A and to our chrhts C1t110ns and Buraesses, of our said Province ;  to our I’mvmcml Parliament & to Friday, 30 Juue; 1637
“at our City of Tomnto, on the’ [‘wenty-second d'w,y of May, 1nst'mt to be commcm,ed hcld ‘

callcd 'md elected, and to every of you , ‘ ‘ SR

) GR‘EETING., -



Proclamation for enlling
the Parlimment together on
Momduy, 19th June, 1237,
for the actuol despateh of
prublic business,

SIR FRANCIS BOND HEAD, K. C. 1. Licutenant Governor.

WHEREAS hy our Proclamation bearing date the cighth day of April last, we thought
fit. to prorogue our Proviucial Parliament to the T'wenty-second day of May, instant, at which
time, at our City of Toronto, you were held and constrained to appear.

NOW KNOW YE, that we, taking into our Royal cousideration the case and conve-
nience of our loving Subjects, have thought fit, by and with the advice of our Exccutive Council,
to relieve you and each of you of your attendance at the time aforesaid, hereby convoking, and
by thesc presents enjuining you and each of you, that on Friday the Thirticth day of June,
next ensuing, you meet us in our Proviucial Parliament at our City of Toronto, there to take
into consideration the state and welfare of our said Provinee of Upper Cunada, and therein to
do as may seem necessary, and herein fail not.

’IN TEsTIMoNY Wihkkeor, We have caused these our Letters to be made Patent, and the
Great Scal of our said Provinee to be hercunto aflixed : 'Wirress our trusty and well-beloved
SIRE .IA’,:\NCIb BOND HEAD, K. C. H. &c. &e. &e. Leicutenant Governor of our said
Proviuee. at Toronto, this Thirteenth day of May, in the year of our Lord one thousand cight
lumdred and thirty-seven, and in the Seventh year of our Reign.

F.B. H.
By Command of Tlis Excellency.
SAMUEL P. JARVIS,
Clerk of the Crown in. Chancery.
D. CAMERON,

Secretary.

PROCLAMATION.

UPPER CANADA.
I'. B. HEAD,

Lixurenant GoveErzon.

WILLIAM the FOURTH, by the Grace of GOD, of the United Kingdom of Great Britain
and Ireland, King, Defender of the Faith, &e. &e. &e.

'T'o our beloved and faithful Legislative Councillors of our Province of Upper Canada,
and to our Knights, Citizens and Luwmso: of onr said Province ; to our Provincial Parliament
at our City of Toronto, on the Thir ucth day of June next, to be commenced, held, called and
clected, and to every of you:

GRrEeETING.

WIIEREAS by our Proclamation bearing date the thirteenth day of May, instant, we
thought fit to provogue our Provineial Parliament to the Thirtieth day of June next, at which
time, at our City of Toronto, you were held and constrained to appear.  And whereas the
emergeney of our alluirs requires the advice of our Legislative Council and House of Assembly
at an carlicr period: We do therefore will and command you, and by these Presents firmly
enjoin you and cach of you, that on Monday the Nincteenth day of June, next ensuing, you
met us in our Provincial Parliament, at our City of Toronto, FOR THE ACTUAL DESPATCH OF
pUBLIC BUsINEss, there to take into consideration the state and welfare of our said Province of
Upper Canada, and therein do as may seem necessary, and herein fail not.

In Testiiony Waereor, We have caused these our Letters to be made Patent, and the
Great Scal of our said Province to be hercunto affixed: Wirness our trusty and well-beloved
SIR FRANCIS BOND HEAD, K. C. H. &c. &c. &c. Lieutecnant Governor of our said
Province, at Toronto, this Thirticth day of May, in the year of our Lord, onc thousand cight
hundred and thirty-seven, and in the Seventh year of our Reign.

‘ F.B. H.
By command of His Excellency. |
C. A. HAGERMAN,
Attorney General.
D. CAMERON,

Secrelary.



LEGISLATIVE COU

UPPER CANADA.

Monpay, 19th June, 1837.

NCIL

Tis being the day appointed for the meeting of the Provincial Legislature, at half-past mous neas.

three of the clock, P. M.
The Housc met.

BALDWIN,
HAMILTON,
ADAMSON,

JAMES KERBY,

JOIIN KIRBY,
MACAULAY

PRESENT :

‘I'he Honorable JOIIN B. ROBINSON, Srraker. The Honoruble Messrs. ELMSLEY,
The Honorable Mr. CROOKSIHANK, “ "
The Hon. & Ven. The ARCUDEACON OF YORK, " “
The Honorable Messrs. VELLS, ‘ “ "
o “ CAMERON, “ s
4 «  MARKLAND, “ s
w o " McDONELL, : e s

At four of the clock, P.M. His Excellency the Lieutenant Governor bemo seated on the
Throne, his Honor the Speaker of the Legislative Council commanded the Gcntleman Usher
of the Black Rod to inform the Members of the Assembly, that it was His Excellency’s pleasurc

that they do forthwith attend at the Bar of this House:
Who being come thereto, the Speaker of this House said—

Gentlemen of the House of Assembly :

His E\ccllency the Licutenant Governor commands me to acqu'unt you, that in the interval
which has clapsed since the last Session of the Legislature, the Honorable Archibald McLean,
being one of the Members for the” County of Stormont, and also Speaker of" the House of
l\sscmbly, has been qppomtcd a Judge of His Majesty’s Court of King’s Beneh in this Provinee,
and has 'tcceptcd the officc of Register of the County of Dundas, and that -his seat:in the
Assembly being in conscquence wcatcd by a Provincial Statute, thc appointment of another

Specaker is 1cndorcd necessary.

It is therefore His Excellency's plefxsule, that you Gentlcmcn of the Asscmbly, do forth-
with return to your Chamber, and do there choose a fit and proper person to be your Speaker,
~and that you do present him whom you shall have so chosento His Excellency the Licutenant
:Govcrnor, in this placc, at two of the clock 10-morIow, for His g\ccllcncy s approb tlon

Thc House of Assembly havmcr \Vlth(lr'r.wn, HIS E\ccllcncy was plea.sed to letne.

Prayers were read.

"~ The Honorable Messicurs Gordon and Boswell came to the table; and severally took and
subscribed the Oath prescribed by the Statute of the 31st Geo. ITL. chap. olst, as rcquncd by

the third rule of this House at the beginning ofa I’a.rlnmcnt

On motlon made and seconded, the I-Iousc ‘ld_]Ollllled untxl to- -morrow, at half an hom past

“one of the clock P.M.

I‘bnsnu 20th TU\L, ]S37

- The House met pursu'mt o ad_]om nment. -

PRESENT ‘
‘Thc Honorahle JOHN B. ROBleON, Spmxnn Thc Honorable Messrs
yThcaHonorabIe Messrs. GORDON, ; Sis L e oL e
“ « . McDONELL, = R s
w0 e CHAMILTON, 0 e e
W,BOSWELL. o I

‘ ,.:.Pmyels,were read: e i
. The Minutes of yeatmda) were read. .,
‘B . o

ADAM&O\'

JAMES, u:nBY
. CROOKS, '~ ‘J 
fMACAULAY. o

Members present.

1lis Excellency comes to
the House and commands
the attendance of the
Assembly.

'l'he Speaker of this
House commamted by Iis
Excellency the Licutenaut
Governor to acquaint the
Members of the Assembly,
thut in conzequence of the
seat of the Hon. Acchibald
MeLoan being vacnted, it
is necessary to appoiut
nnolhcr Spuaker.

Iiis Excellency retires.

Oatls prﬂrnbml by law
administered to the Hon.
Messienrs Gordon nml
Boswell.

House adjourns.

House meets.

Members present,



NECOND SESSION THIRTEENTH PROVINCIAL

Oath preseribed by lawn
administered to the Hon
andd Riglt Rev. Bishop
MeDouell.

Heouse adjourns during
pleasure,

House forins.

Mewbers present.

His Lneellrney neain
romies 1o the Hogse, and
comuands the uttendanee
of the Assembly,

M. Macarb informs His
Excellenes that he i«
eliosen hy the Avcemby to
be Fpewker thereofl

s xeelleney the

" Litutenmit Gevernor,
tirrouzh the Speuker of
this Honse, contirns and
atlows Mr, Mm nnh 0 he
the Speaker of the
Assebly,

Address of the Speaker of
the Nesembly to Hiy
Eace llency.

Parlinment convened.’

His Excelleney retires.

Speaker reports a copy of
s Exeollency’s Speach.
Same read.

-gracious Speech to, both Houses.

'T'uesday, 20th June, 1837.

PARLIAMENT. 7th & Sth WILLIAM 1V.

‘T'he Honorable and Right Reverend Alexander McDonell, Bishop of Regiopolis, came to
the table, and took and subscribed the Oath preseribed by the Statute of the 31st Geo. I11
chap. 31st, as required by the third rule of this House at the beginning of a Parliament.

On motion made and seconded, the House adjourned during pleasure.

At two of the clock, P. M. the House formed.

PRESENT :
The Honorable JOIIN B, ROBINSON, Srraxnen. The Honorable Messrs. BALDWIN,
" The Honorable Mr. bl{OOl\ HANK, . o HAMILTON,
The Hon. § Ven, The ARCHDEACON OI' YORK, b s BOSWELL,
The Honerable Messrs. \WELLS, “ “ ADAMSON, ,
u i CAMERON. o “ JAMES KERBY,
" “  MARKLAND, “ ¢ JOUN KIKBY,
" " GORDON, ‘ “ “ CROOKS, |
“ ¢ M¢DONILLL, T'he Flon. & Right Rev. BISIHOP McDONILL,

ELMSLEY, The Honorable Mr. ’\L\CA[)LAY.

His Excellency the Licutenaut Governor having come to the House, zmd being scmted n
the Chair on the Throne, the Speaker of the Lcnls]'mvc Council commanded the Gcntlem'm
Usher of the Black Rod 1o let the Assembly 1\now it was His Excellency’s pleasure they
attend him mnncdntcb m this House; who bcmo come— -

Mz, Macnan said :

May 11 Prease Your ExceLLency:

The House of Assembly, in obedience to Your Excellency’s command, have proceeded
w the clection of a Speaker, and it now becomes my duLy to announce to Yom E\ccllcncy,

lhat 1 have bcul chosen to All that olhcc

My deep sense of the importance of the duuc~ which their choice i lmposcs upon e,
cannot but make me distrust my own ability sufliciently 1o discharge them, and 1 rely rather on
my mdcnt deqre to [ulhl Llu, Just e\pcctmons of thc House of' ASauub] ¥, than on my fitness f'or

--------

'lpplOVb of then ChOlCC
Then the Speaker of this House said :
Mr. Macnas,

His Excellency the Llcutcnmt Governor commands me to declare to- you, Lh.u in full
assurance of your discretion, alnlxly and zcal, he entirely approves of the (,ll()lbb wluch the

“Assembly have made, and does coufirm and allow you lo be their Spewkcr e

"Then the Speaker of the A,,S,SQJ?&b,Jy‘S@:ldh :
May 11 PrEasE "Your E\LELIEN(,Y e

The very gracious manner in wluch Your E\cellency ha,s bccn pleascd to approvc of Lhe ‘
choice which the ‘\ssembly has nndc of me as their Speaker dcmfmds and 1ccelves m_y most
mmdul aclxnowh,domcnt ‘ -

If n the exccution of the important dutics of m) station I should at any time ﬁll 1nto ;
crror, | entreat that the fault may be inputed to me and ot to, the Assembly, ‘whose' selvant
I 'have the honor to be; and that their procccdlngs may recelve ﬁom Your E\cellency the‘: ‘
most, f"woumblc 1ntcrp1 etation.’ : o : )

‘Then HIS E*(ce]]ency the Llcutenant Govcrnor was pleased to open the Sessmn 'by a.“,

The House of Asscmbl_y h-wmrr wlthdmwn His E I‘mcellcncy was ple'tscd to retlrc.

T'he Honorable the Speaker informed the Housc, that he was i posscsswli of a copy of
His Excellencey’s npccch, whicli he read, and it was agam read, ( pro foz mae 1) by thc Clerk and =
15 s iollows , o ‘



|
Tuesday, 20th June, 1837.
SIR FRANCIS BOND HEAD, K. C. H. Lieutenant Governor.

Honorable (‘eﬂtleméfz of the Legislative Council : and,
Gentlemen of the House of Assembly :

In the namé of our most Gracious Soverexcrn I have suminoned this extraordinary Session

The Speech.

of the Lemshture, because I have deemed it constltutlonal that you should respectively be

called ‘upon to share with me in the consideration of ‘the commercial difficulties which have
assailed this Province, and h'wmnr been embarrassed by circumstances  which it has been
impossible for me to avert, it is w1th sa.tlsf-wtlon that I see again assembled before me those
upon whose Legislative w1sdom and expm ience I am proud to be entitled to rely.

The't unp1 ecedcmcd event which has caused the conventlon of the Leorls]aturc of this Pro-
vinee, is, the Banks of the nelorhbourmrr chubhcan States havmcr determlncd mmult‘meously,

to refuse to redeem the Notes they lnd promised to pay on dcm'md the reason given to the.
public creditor being, that it had: become contrary to the mterest of the commumty for Lhe

B:mks to p‘ut ‘with. the Specm which was in their vaults. = .

The Notes in the hands of the pubhc h'wmcr been Lhus suddcnly depnved of their
value, the Specie in circulation, as well as that 1mmured in the Banks’ vaults, nnmedlately rose’

n vmlue, and ‘when the mtc]lxorcncc of ‘this event arrived here, it 1nst'mt1y became necessary
for the Banks of Dppcr Camda. to deliber ate whether they would continue or suspend their
cash payments. B :

They dctelmmed to pcmst in the former course, and althounrh it was 'Lnuclpated that their

coflers wou]d be 1mmednte]y exhausted, yet such has been the conhdence which the Plovmcc
has’ rcposed in their. PlOblty and colvcncy, that the Nol.cs of these Bmks have, contrary to
c*{pectauon retained their v'ﬂue, and in Lhc e t.h'mcres w]nch :uc hoully cﬁ’ected throuchout
lthe Province, they 'md Specxe are still a.t p'u

From thc pcnod at which thc Uppe1 Camda Banl\s deternnncd to stand to thcn enaafre—

ments.up to the present day, I have not received fic om any one of them thc s]mhtcst expression

of I‘GO’ICt at the course which t;hey have pulsued or of appr chensmn 1cspcctmfr its results; on

the contrmy, ﬁom repolts whlch Thave' been . I'mwauled to me by the Chartered Banl\s, it

,'Lppeals that thc aggregate amount of Speme at. plesent m then vaults, 1s 'tbout two-thlrds of
~the sum Lhcy possesscd 'LL thc benmmnn of May. ‘

‘From various quar ters hOWCVG] it 11'1@ bccn submitted to lne by PCISODS of conmdemble
1mf0rmauon—-—1st That if Lhc pre esan circumstances- should continue, the Banks of. this Pro-

vince ‘must 1nev1tab]y be drained-of their" Q~pcme—-a.nd 2nd. That the: wmdom of the Legisla-

- ture, if 1t were convencd mmht p0551bly enact some : Iaw bv wlnch thlS calalmty could bc |

avel ted

‘

It Is in comphance wnh tlu: opmlon and su estlon, Lhat ('u, 'm unusml scason, md so.

‘shortly after the'close of' an arduous and most: useful qessmn) Lhe Provmcnl Parh "
bcen again’ assembled ‘ ~ S e :

~As. I have 1eason to feel conﬁdence an’ yom Judcrment—-ms I have no theory to

: advocatc-—no desne to 1nﬂuencc you1 dehbcmtlons—and no. obJecL in- ‘v1cw,

"observatlons to oﬁ'er to you

" In’ case you should on dehberatlon, be'of ‘opinion, |
" in the nemhbounna Re ol

3 Y

‘CJ

d ‘ that no reacuon 1s hkely to take(place |
> blﬁm that: the Banl\s of Upper Canad i must: 1ne "ta,bly be: dralned of .
7 Lhe]r Specm ‘;md that fo; the f'merromrr 1ewsons the Charteled Banks ucht under certam f

c‘ccept to, co- .



SECOND SESSION THIRTEENTH PROVINCIAL PARLIAMENT,

A Committee appointed
o draft an Address in
answer thereto,

Members composing sane,

Bouse adjourns.

Honse meets.

Maembers present.

Report of the Committes
‘appointed to draft an
Address in answer 1o His

Excellency’s Speech,
presented and read first
time.

837.

'Thursday, 22nd June,
7ih & sth WILLIAM IV.

will he enabled from these data to estimate with considerable accuracy the amount or saving
which these Banks would gain by at once stopping payment with their coffers full.

On the other hand, you will T fell confident, weigh with equal fairness what the Province
would Zese by its Banks breaking faith with the pubhc creditor, on the ground ofa supposed
necessity, or from a fear of expense and inconvenience; I mean by the Leglalaturc making in
the existing laws any alteration which would have the effect of declaring to the holders of Banl\ :
Notes and of Government Debentures, that Upper Canada faithfully paysits debts on‘ demand,
<o long only as it is the interest of the inhabitants of the Province to do so. ‘

You will T am sure, not exclude from your consideration what cffect, if any, a declarauon
of this nature would have on the minds of the British people, whose wealth we confess to them
we are in want of, and whose confidence it is our interest to maintain.

When the advantages .and disadvantages, the profit as well as the loss attendant on a sus-
pmmnn of payment by Lhc Banks, with their coffers full instead of empty, shall have been calmly
wvestigated by you, 1 feel confident, that you willarrive at a just 00110111510n. and I trust 1 need
not add, that it. is my earnest desire 1o meet you at this point.

1 am not disposed to pursuc an intricate policy ; the opinions T éntertain’ scarcely ‘rcquire
an explanation. | I

1 consider that to this young rising P]O\ ince, character is of more intrinsic v'ﬂuo th'l.ll
the cost of ohtaining ~Pcuc forits Innlm. for however attractive may be the soil, and healty the
clinate, which \\c]xcu, enjoy, yet, inoxder to obtain capital, eredit and population, {rom the
Mother Country, it 1s necessary we should clearly demonstrate, that in Upper Canadﬂ, life’ 'uxd
properiy are sccurc; that justice is inflexibly administered: that engagements arc scmpu-
1ou~|y fu]fllh,d. and that a storm of commercial adversity, or of popular clamour 1s but a signal
to the Legislature to rally round this Throne, wlich dlrrmﬁcd by the pzotectlon of om Gra-
cious Sov nrmon. stands here, the safeguard and defender of the public creditor. -

By 1)]'1111 integrity of conduct the British Empuc has amassed its \vmlth and I fccl conﬁ-
dent, that the p«,op]c of Upper Canada, with this example, before their minds, will perceive,
that it is notonly their duty but their mtcrmt to adhere to that simple plmmplcm the religion
as wall as in the cmmncxclal polm) of our ancestors, whlch nobl) commfmds us ¢ L’o bc true
and just in '1|l our dealings.” } . : a

On mouon made and seconded, 1t was, : :
Ordered, that a Committee be appointed to dmft an Addre% to thc L1euten'mt Govcmm,
in answer to His L\cellencv Speech at the opening of the Scssion: and, ,.
Ordered, that the Honorable ]\lemcms Markland, (ncndon CIOOI\S and M"tc'mlay, do
compose the samne {or that purpose. ‘ : :
~ On motion nade and acconde the Hou=c '1d]0umcd unul T luu:day ncxt, aL c]evcn of the
clock; AL M. ‘ \

"I'nurspay, 22nd June, 1837.

'The House met pursuant. to adjournment.

PRESENT ‘ ‘ ‘

The Honorable JONN. B. ROBINSON, Sreakkir. The Honorubl«. Messrs BOS\VELL e s ea
The Honorable Messrs. WELLS, ' . “ “o ADAMSON, R C

i * . MAR l\LAND " w0 T T JAMES RERBY. P

“ «  GORDON, : o . & JOHN:KIRBY, -

" “  McDONELL. | | « '« CROOKS, -

“ “«  ELMSLEY, The Hon & Rrghl Rev. BlSlIOP McDONLLL

“ “  BALDWIN, The Honomblc Mr. MACAULAY

- HAMILTON, ‘ g e o

Pl:lyCJS were 1md
* The Minutes of Tucsda) last were réad. o :
" The Honordble Mr, Markland, from the Selc(,t Commiltec appomted to' dxaft an Address :
to the Licutenant Governor, in answer 1o His E\:ccllencys Speech from the Throne, Teported
a draft thercof, which he vead in his place; and,. P Lo : -

The same was again read by the Clerk; 'md it was,
. L]

1 PR
s S




Thursday, 22nd June, 1837.
SIR FRANC‘IS'BO’ND,-HEAD,; Kl.,C."H.'Lieutenant'Gmgemor; N

Ordered, that the House be put intoa Committee of the whole prcsently, to take the same.
into consideration.- : ,
The House was then put into a Committee of the whole a.ccordmcrly
“The Honorable Mr. Wells took the Chair. ¥
" After some time the House resumed. - « : : S
The Chairman reported that the Commlttee lnd gone - throunh the s*ud Address, and
recommended the same to the adoption of the House.. :
‘Ordered, that the report be received; and, : o
Ordered, that the said Address be engrossed, and the same reacl a third time this day.
A Deputation from the Commons House of Assembly, brought up and delivered at the
Bar of this House a Message in the following words, and then \Vltlldl‘eW. :

Mn SPEAKEI.,

" The Commons House of Asscmbly 1equest that pcrmlssmn may be given to the Honora—
ble Messieurs Elmsley, Markland, M acmulm) and Gordon, Members of Your Honorable Housc,

Comndlzeil.

Reported.’

Adopted. ‘

Message from the Assem-
bly, requesting that the
Hon. Messieurs Elmsley,
Markland, Macnualuy and
Gordou,may have leave to
atiend u Select Committee
ol' that House.

to attend and give evidence before the Select Committee 1pp01ntccl to; enqu1rc 1nto thc 1)1 esent

state of Lhe monctmv svstcm of the Province.
- o ALLA’\I N MACNAB
Commons House of Assembly, SPEAI\ER

Twcnty-ﬁrst June,’ 1837

On motion made and secorclcd ; it was, L :
Ordered, that the Honorable Messicurs l\Lul\l'mcl G01 don Elmsley and M'Lcaulay, h'we

leave to attend the Sclect Committee - of the Commons House of thembly, as dcsned by tlnt -

Housc in their Message 1cccwcd~ this day, if they think fit; and,
Ordered, that thc '\Iastm in Chancery do go down to the Assembly and acquamt that
“Housc, ‘that the Honorable Messicurs Markland, Gozdon ‘Elmsley ‘and Macaulay, lnve leave

Leave granted.

And the Assembly
acquuinted of same.

to attend the Sclect Committee of the Commons Housc of Assembly, as dcsned bV that House ‘

n theu‘ Message received this day, if they think fit. ‘ :

Puraua,nt to order, the | l\ddrcss of’ this House to His E\cellcnq the Llcutcn'mt Gover nor,
in answer to His E\cellency s Spcecll from the Tln rone, was read a third ume 'md pflssed

W he1 eupon the Spca,l\m smued the same, :md it is as follows -

Address inanswer to His
Lxeellency’s Speech,

" read llurdumonnd pusecd.

J‘Snmcsngm.d :

- To His Eacellency Six FRANCES. Bom HEAD, Knight Commander 0f the Rov/al Hanow- ‘

rian Guciphu, Order, Knight of the Prussian Military 0)(1@7 of Jl[ent qutenant
Gm;erno; of the Promnce of U})per Camz(la cSc &e. 40 C

l\IAY T PLLASD YOUP L\CELLEN(A”

Thc constitutional excrcise of the 1)1erooat1\c n summoning- thc Lemshtme in the name

“The fid(lréss. .

of .our most Gracious Sovereign to an C\tmmdmmy Sessmn, for the purposc of sh'uma with
Your E\celloncy the conudemhon of the, commelcml d1ﬁicultlcs which have assuled this

PlOVlllCC, ~aflords us an- oppmtumty ol' renewing our assurances, that we shall at all times be

rcady to devote our best abllmes in zudm(r Your E\ccllency to plomote tllc welfale of our -

l‘cllow-subpch '

.The. unloolxe(l—fm suspenuon o{' C‘lsll payments by thc B’mks ot tho Umted St'ttes of'

" America, wlnlc tllcy lmd spcmc in thcn \‘Lult undel the m1p1css1on that it was _mecessary to

the inter ests of their commumty, was an cvent too much connccted with the prosperity of thls B

'Plovmce not to ‘cnoaoc l,hc emlv attcntlon of Yom E\cellencv and Lo sumrcst the desne of

vconvemnrr 1ts L crlshtule, m order to assist in ave1t1no any, cmb'u'l assment that mlf"llt mlse
‘ f rom cncumstmces 'vlnc,ly You1 E\cellcncy could not cont;wl '

It 1s matte of gréat sp,ulsfacuon to l;now that thc conscquent delibert atmna of' the Banks

f“,, whethel they shoulcl contmuo or, suspend | ‘ash payments wlnch 1esulted g jy cletcrmmatlon to o
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"Thursday, 22ud June, 1837.

SECOND SESSION THIRTEENTH PROVINCIAL PARLIAMENT, 7th & Sth WILLIAM 1V,

A Comnitiee appointed

to hnow when the forego-

ing Address would be
received.

Members composing same.

Resolutions moved
requiring the Chartered
Runks in this Province to
make certuin returns to
this House,

Read second time and
udopred,

Petition of Henry Swith,
brought up.

‘ thh as 1cqpect~ tln% mouon

We shall not tail to evinee how much we appreciate the confidence Your Excellency is
pleased to repose i our judgment, by the carnest attention with which we shall deliberate‘
upon the suggestions submitted to Your Excellency «whether, if the present circumstances
continue, the Banks will probably be drained of their specie, and whether any law can be en-
acted which will avert such a calamity” : and we trust that Your Excellency will be enabled
to co-operate wuh us in such measures as we shall consider most beneﬁcml to the interests of
the Province.

The observations which Your Excellency has kindly offered for our dchbcmtlon relative
to the prospect of ‘a reaction in the neighbouring Republic, and its effect upon the Banks of
Upper Canada. and to the question, whclhel the Legislature should under such pecuh'u' cir-
cumstances, empower them to continue their business wnhout the necessity of redceming their
Notes by cash, we shall not omit to weigh fairly, compfuuna with due attention, the 'Ldvanta,-
ges and disadvantages which the pub]:c, would éxperience [rom such suspension, while there’
1cmam¢.d the means of payment within the power of the institution; and we shall also fully
consider the explanation made to Your Excellency, “that by such a course, the Banks. would
be saved the C\pcns(, of re 1)]cmchmn their collm~ when the period anlved for the 1esumpnon
of cash payments.” '

That this necessity might mcult in material expense to the B{Llllx we have ]mlc doubt
and we shall carcfully deliberate u pon this subjeet, with due regard to a preservation of the
public faith 1n those institutions, and to the assistance required [1 om British capltahsts, whose
wealth we confess we are in want of, and the conunmmc of whosc confldcncc s so evldcntly
ucce%c.ux to our interests. t

The high example of the British Empire, pointed out to us by Your Excellency, camiot
fail to impress upon our minds how import:mt it s to the welfare of this young 1'isillcr Province
to establish its character for strict integrity, in addition to the advantages of cqual JLlSthC', fer-
tility of soil and health of climate ; 'md in lu]dmrr our best efforts undm any circumstances, to
preserve these benefits, we fecl conhdcnt that we shall best promote its 1ntc1 ests, and adopt_ :
the surcst mode of obtaining calnml ucdlt and popu]atmn ﬁ om thc \[otllcl Countr Y-

On motion made 'm«l accoudcd 1t was, ' ST e e

Ordered, that a Committee be appomtcd to wait upon His E\ccllcncy the Llcutcn'mt -
Governor, to know when His Excellency would be pleased to receive this House with their
Address; and, - ' o o S '

~ Ordered, that the Honorable \I sieurs Gordon and J amesKerby, do composc the same
for that purpose. ' ' ' o

It was moved and seconded, Lhat it be resolv (,d

1.—That the Chartered Banks of this Province bc requir ed wu.hout dclay to m'tl\c 1'cturns -
to this Housc as directed by law, containing a full and truc account of the funds and propcrty‘
of the said Banks; the amount of Capital Qtod\ subseribed and paid; the ainount of dcbta due |
to and {rom the said Banks; the amount of the Bills and Notes cmitted by thé s.nd Banks'in
cucuhmou ; and the amount of specie in their said Banks at the time of making such 1-ctu1u.

—That the Bank of Upper Cunada be required to return to thls House w1thout delay,‘ ‘
a statement of the amount of its Notes in circulation in each year since the year 1830 speci-
fiying in such statement the average amount of Notes in circulation i in cach month w1thm that;
peuod and that the umcteunth rulc of this House be dlspenscd w1th as 1espects ‘thls motlon._ -

© 3. ——ThaL tlm Commelu.ﬂ ]nnk of Lho Mldhnd letuct, and thc B’mk of the" Gore DIS-“ 1‘

€

'l he said 10f=()lul,10us bcm«r rcad a sccond ume, and the qucstlon of. concurrence put on’
cach, thc) wcxc sever ally 'unecd o bv Lhe House and it was, NI

[N

Ordered accor d ingly. :

The Honorable M. Nagkwlav brouoht up Lhu pctmon of chry Smlth‘,T"Wardcn, and
principal mlpumtcndeut of the Pr ovmc,m.l I’uutenmary, whlch was laid on“the table.
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*T23rdfdkk26tthiuugj1837:
‘ bIR I‘RA\IC‘IS BOND HEAD K C: H Lzeulemmt Govemor.

. The. Honm abh, ‘Me. Gm Jon from’ the. SchLt Commlttcc 'Lppomted to wait upon His Report of th Committes

appointed to know when

E\cellcncy 10 know when Llns ‘House would bc lecelved with theu' Addles 3, 1'eported th'u; the Addross of this Housa -

in answer to His Excel-*
lency’s Sptech, would bo

they had done so, and that His Excellency had been p]eased to ‘LPPOIHL ha]i an hour p’xst recelved.
“cleven of the clock, A. M. to-morrow, for that purpose.

On motlon m'lde and” «econded tlwc House 1(13011rned untll to-monow "LL eleven of the House adjourns. .
clock, A M. : : « ‘ «

‘FRI‘DA‘Y 31'd JUNF 1837

The House met pulsuant to '1d]om nment. . S o  ouso meets.
| | PRESENT o

The Honorable JOUN B. ROBINSON, Seeaker. . - The Honorable Messrs. BALDWIN, 5

The IIonorable Mr. CROOI\SHAN]\, A <o e CITAMELTON, . ‘ ' Members present.
The Hon. § Ven The AR(‘”DL‘ACON ()l’ \'ORI\.' e SR BOS\V\’ELL.‘ ' . ' ‘

- 7'lw ]{onorublc Bless'rs WELLS; S . « ... s ADAMSON, -

el «w. MARKLAND, .~ « « “JAMES KERBY,

~«  w @oRDON, - . .. W JONN ]\IRBYH

w7 % MeDONELL, e “ CROOKS..

. Prayers. were re‘Ld .
The Mmutcs of yustmday werc hfud . Lo SR : : o
At the time: appomted the Housc pre occeded to Lhc Govelnmcnt IIouse w1th thelr Ad- Address in answer o This
Excellency's Speech from
dlCSi in answer to His E\ccllcncv Spooch from thc Throne, and having returned : - tho Throne, prescoted. .
His Hono1 Lhe Speaker repor Led that His Excellency the Llcutenfml, Governor. lnd been Speakr rqmn; o
‘pleased to- receive the same, and to give an answer thereto, of which he had obtained a copv, Bacclleney sreply thereto. -

,'wh:ch he. 1c'ul, and 1t w41> acraln 1md by thc Clcrk as f'ollows Teoo e semoread cr

» Q‘Ho’\on,\nm' GENTLI:\TLN

L tlnnl\ you for Lhc 1e'1dmcss thh whlch you undm tal\e 10 mvcstmmtc the Commercn]

The repls': ’
dlfﬁculuee wl 1ch h'wc um,\pt,ctcdly aemuled the prosperny of tlns Plowncc. FERE C

_ Copies of the resolutions - -

\On mouon nnde ‘md second«.d 10t was, ‘ RS o SR :
- Oxdeled that ceruﬁcd COPIC> of the resoluuons of' thh Housc p'xascd yeaterday, rdauuo :133:;{l}jﬁlﬁg‘rzﬁ'liﬁig:f
- .»to the Chm tcmd ])zm]\e, bc, tre .msmltted by Lhe Cluk to thc Pmudentb of thc 1espectlve In- fii,.‘"i“u?{?.f,",{‘i;l‘&.':{,"" )
Ietltutlons B AR I S Col e : o dstittions, . ‘
- On motlon made 'md secondcd, 1L was, : Lo )
01d01cd tha,t a Select Cormmttcc e appomted to ‘examine “into ‘md 1'eport; upon the A Selvct Conmimittee.

appointed to report in

‘ mc%urcs whu,h it may be most e\pedlcnt for the Lem:latmc o '1dopt n conaequcnce of* the 51;,5;“‘;,‘“‘;2'L‘;"h;ﬂ';";g'f,;‘g ‘
L plcscnt: Commcwml dlﬂlcu]tleb in this Pr ovmcc, wn;h power 0 <cnd for pcrsons and papers’; e

- and that tlu, Honomblc Mcssxcms T\Ifuldmd G01 don; Laldwm, 1 o:wc,ll Knby, Clooks, and ‘lgnllfcrﬂ‘cé'ii‘ﬁ?s.i"zHmﬁfi":

Ll\Iacauh‘y, do compose: ‘tlie. $ame;. to 1cport b) bill or otherwise.. L

“ivi On: motion made’ and sccond«.,d thc House a(bom ncd untﬂ \Iondav l]C\t at the hour of

‘ fone of thc cloc.lx, I’ I -

'llousc adjourns. .

‘ MONDAY Gth J UN‘}.-, 1837

‘hc Hou e mct pu1su*mt to adpummcnt g Horise mecte,
PRESEN 1

- “The ;Honorable: J:QIIN ROBINSON :,n,m

*© Mewmbers present. <
. . [ e i

N otmon'ofllenry Snnth,
Vv‘lS reud N

lnh'lblt’!,nts OF . Petition ‘ofR. Clme. nnd
! thcrs, broughl up !
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SECOND SESSION THIRTEENTH PROVINCIAL PARLIAMENT, 7th & 8th WILLIAM 1V.

fitision of the Mayor, 'The Honorable Mr. Markland brought up the petition of the Mayor, Aldermen and

Aldermen & Coumsonally,

f the City of [ Lo, . . N
broughtup. o Commonalty of the City of Toronto: which was laid on the table.
House adjourns On motion made and scconded, the House adjourned.

Turspay, 27th June, 1837.

Hoen meots. The House met pursuant to adjournment.
PRESENT:
The Honorable JOUN B. ROBINSON, Sreakes. The Honorable Messrs. BOSWELL,
The Honorable Messrs. MARKLAND. “ “ JAMES KERBY,
Memlers present. e ' b GORDON, & ‘ JOHN KIRBY,
s « " McDONELL. : “ 4. CROOKS,
s s BALDWIN, oon ¢ MACAULAY.
. o HAMILTON, -

Prayers were read.
'The Minutes of yesterday were read.
— A Message (rom His Excellency the Licutenant Governor, was delivered by Mr. Secretary
Exedlency thoLiewenant - Josenly, who bemo retired, the Speaker read the same. and it was aﬂraln read by the Cle1k as
follows : ‘

F. B. HEAD.

The Licutnant Governor transmits, for the information of the Lemslatwe Council, copies
Tronsmiviing copierof— (no1ed 1n the mar wm) of several Despatches received by him yCateuhy, from the - Secret'zry ‘

severnl Despatehes

refved from His
Magaunos Sosertnry of oo Ittt Aprit 1532, of State for the Colonies, containing His Majesty’s answers to. the Joint Ad-
State for the Colouies. HH—~1oth & 1847,

Ii (G 3 {‘{f dresscs of the two Houses, and to the separatc Address of the Lccrls]atlve

R it B S G b A

DICER 48T Council, passed dutring the last Session of the Provincial’ I’mhamcnt, .,onfether ‘
with copies of Despatches referring to the Licutenant Governor's Speech on closing tlnt Ses-
sion, fmd to the Address of the /\eacmhlv rclative to the instructions I‘GCCIVGd from H1s MaJesty s
Government on the subject of Banking Conpontlons -

Government Llouse,
26th June, 1837.

‘ o DOWNING STREET,
No. 162. : ‘ , L thh Apnl 1837
Sir, : ‘ :
I have the honor to acknowledge your Despatch (No.. 10) of the 5th I‘ebru'n'y last,
ficluing to wn Addessof transmitting a copy of an Address, wlnch vou had received from the House of Assembly of

the House of As:mnhl_v.,
with reference to certain

tstrutions o the huce Upper C'm'u] a, requesting to be informed whether you would be prevented, in consequencei_
of the instructions conveyed to you in my Dcqutch of the 31st August last, from giving the’
Royal Assent to any Bank bill which may pass the two br'mches of the Leolslature in future.
You also enclose a copy of the reply which, w1th the 'Ldvme of ) our COUHCI] you returned
to the question proposed by the Assembly. : AR
I have to convey ic you my approval of your answer to Lhe Addrcas of. the House of' B
Assembly, as containing an accurate c\plamtlon o[' the motives whmh suvcrcsted the mstruc— ‘
tions to which that Addes refers. o | : ‘ -
[ have thc honm to be
Slr, -
\om most obedlent

Humble Servam o S
| (Sloned) GLENELG

bm F. HLAD &e. &c. &c
A true Copy, .
J. JOSEPH.
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SIR FRANCIS BOND HEAD, K. C. H. Lieutenant Governor..

(Copy.) a | e . L
' L o - S : Downing STREET, -
No. 164. - o . 19t Aprﬂ, 1837..
Sir, ' o .
T have the honor to a,clxnowledgc your Dcspa,tch (No. 19) of tlm 4th ulmmo, transmlttmg T relatlon to tho Speccls
a copy of the’ Spcech wnh wluch, on that (hy, you lnd closed the Sesmon of the Lecrlslature closiug the last Seeslon..
of Upp01 Canada. L o )
T beg to assure you thiat I lnve read that Speech wn,h much satlsf'actlon, contammo as 1t‘
‘does, proof‘s of the important pubhc benefits wh1ch lnvc 1Psuhed ﬁom thc laboms of' the Pro- 7
vmcla] Letrlahture dunncr thelr last Sessmn N o ‘ e
' Ih'we, &e. ST e
» B o (Swned) ‘ 1‘GLENELG.‘, -
Licutenant Govunm Sm I‘RANCIS HhAD K C H &c. &e. &c ‘ A o
Alruc Copy, ‘ ' ‘
L IOSEPH

T ... . Downwg Srreer, -
~No.16s. L 20tk April, 18’_37.,.
Sin;. o | | 8 :

1 lmve lnd thc 1101101 to hy 'u; tlle foot of the Thron thc Addreaa from. Lhe Lccnshtlve o J’Lﬁ:'ﬂﬂﬂf’;ﬁ’f‘f'@.sm

tive Council to Iis Excel-

Council to yomself tr -msmlltcd in yom DCbpatch (No 24) of the 4th ultimo, e\phuutory Of ooy relnting wtho -
their conduct in. lnvmrr concurred in @ hill sent up i om the Fousc of L&sscmbl), f01 'tlteunor the Chureroriines Cllese
~ Char tcr ‘granted by Hl:. Mmysty to ]unw 5. Collerre S B -
‘ 1 havc 1ece1vcd the- Kmd s Comnnnds to e\mcss thc, hlrrh sausfftctlon thh wh1ch Hls‘

Majesty regards the: laudable: so]1c1tude nnmfested by the - Leglslatlve Councﬂ toavoid any L
Aencloachment on: thc melocr'mvea of the Crown, in; the foun of the proceedmo in. whlch they |
; concurred for the amendment of the" Clnl ter of - Incorpontmn of* Klnors College.- i woiis o
« Consulelmcr howeve1 tha.t the Act oncuntcd n the: express. ‘suggestion. and 1ecommenda-~
: tlon of: the chr ‘convey. ed thr ouoh His I\Ih]esty s Sem etary of - State, 1tvh'15 not; appeared to

His MaJ esty to mvolve Lhe depm tare from the- constitiitidn’al pnnmple to. wh1ch the Lemslatlve

Council -advert in thelr ‘Address; and. whlch His. Majesty is well pelsunded w1ll at. all tlmes be,
‘ malnt'uncd mwohte by thc Lemslatmc of Uppu Canada; - S e

e : : : ] ln\ c, &c

"(‘smimd)  GLENELG.

et

Llcutenant GOVCIHOI Eu{ F RAI.\CIS IILAD, l\ C H &c &e.. &
- Atxuc Copy T

Rl JOSEPH

1

ﬂ'DO\‘VNING STRLEL, ,\
x“)bt Apnl 1837

S : 0: ‘76) of the 4th ulumo, in wlnch On tho subject of a Joint .
’ . R - Address, deprecatingan © -
‘.you ‘tlansmlt to m- an Addles= tO"Hl\ l\h esty hom the Leorlsla.tlve Councll and House of 3‘;{"“ of tho two Proviu- -

nion*between the 'wo




SECOND SESSION THIRTEENTH PROVINCIAL PARLIAMENT,

On the subject of a Joint
Addressofthe twoHouses,
relating to the loeal Cur-
rency nnd Banking Cor-
porations.

On tlie subject of a Joint
Address, relating 1o the
improvement of that part
of the River St Lawrence
within the houndary of
Lower Canada.

A Commiittee appuinted to
present s Athlress of

thanks to His Excellency’
fur the furegning Messuge,

Members composing same. -

Petition of the Merchants,

‘I'raders, und others, ul

. Kingston; nnd

Of the President, &c. of
the Freeholders' Bank of
the Midlasd District,
brought up. :

" 'Fhe several Bunk returns
 when read, ordered to be
referred to the Select
Cammitiee sppointed to
report npon the Commer-
- eial ditfieulties in thiz
Province.

House adjourns,

Directors, of the 1*10«,1101(101~ Bank of the Mldhnd sttuct whlch was; lald on the ta.Bll

" the Lcm\latum to adopt, in 1 consequence of the pu»ent Commcwnl dlIﬁcultles 1n~ this Pro-
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7th & 8th WILLIAM 1V.

(Copy.
Downing StrEET,

No. 171 21st April, 1837.

Sir,

I have the honor to acknowledge the receipt of your Despatch (No 27) of the 4th
ultimo, in which you transmit to me a Joint Address from the Legislative Council and House
of Asscmbly of Upper Canada to the King, relative to the local Cuuency aud Banking Cor-
porations. ‘ | S ‘

I have had the honor of laying this Address before the King, who was pleas‘cd‘to receive
it very gracionsly, and to direct. that it should be referred to the Lords Commissioners of His
\[’L]e&u s Treasury, and to the Lords of the Committee of His Privy Council for Tr‘a.de for
their reports on the questions to which it adverts. ‘ :

T have, &e.
(Signed)
Licutenant Governor Sk Francis Heao, K.C.H., &e. &e. &e.

GLENELG.

A true Copy.
J. JOSEPH.

(Copy.) S
Downing StrEET, | -

No. 172. | 2‘134;11;;'@1, :1837,'_;

Sir, . / : e
I have received, and have Jaid at thc foot of the "I'hrone, thc Joint Address of the Le-
gishmvc Council and House of Assembly of Uppel Canada, to the I\mcr tmnsmltted in your
Despatch (No. 28) of the 4th ultimo, relative to the necessity of improving the navxgatlon of
that part of the River Saint Lawrence within the bouud‘uy of Lower Canada. '~ :
His M'Upstv was pleased to receive this Address very nmcmualy, and to’command me to

| acquaint you, for the information of the Legislature, that the measures submitted by Hls com-

mand for the consideration of Parliament, will, as His Majesty: trusts, p10v1de eﬁectually for
the redress of the grievance of which the two Houses complam ’

I have, &ec.
‘ .
| | (Signed)
Licutenant Governor Sik Francis Hean, K.C.H, &e. &c. &ec.

'GLENELG.

A true Copy. L R
J. JOSEPH. - o o * i

On motion madc and scconded ; it was, : :

Ordered, that an Address be presented to His E\cellmcy ‘the Llcutenant Governor |
1c>pcctfullv tlnukmor him for his Message. received this day, transmitting for the. mformatlon
of this House, copies of the several Dc&pqtchca 1eccwcd from the Secretary of State for. thc "
Colonics, therein contained. . : T . ‘ .
Oldel cd, that the Ilono able l\Ibagiblna I‘I‘melton 'md Macaulay, do prcsent thc same
The Honorable Mr. John Kirby brought up the pctmon of the Merchants, Tladels,
others, of the. I‘own of I\mocton w]nch was ]ald on the table.‘, G e Co

The Honorable Mr. Mﬂcnu]a,;y brought up the petition of the Pre51dent Cashle ‘an

ahdj |

Ou motion made and accondcd it was, . o R SRR :
Ordcrcd that the several Bank Returns when 1cad be 1'ef01red to the Select Commlttee :
appointed to examine into and 1cpolL upon the measures which it nm.y‘bc most cxpcdlen for.

vince. ‘ .
On motion made and scconded, the Housc‘;udjomyn’ed;, ’
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28th & 29th June, 1837.
~ STR FRANCIS BOND HEAD, K. C. H. Lieutenant Governor.

WEDNESDA\ 28th JUNE, 1837.°

The House met puraufmt to 'LdJournment o o S House meets.
" PRESENT :‘
The Honorable JOHN B. ROBINSON, Sreaker. The Honorable Messrs, BALDWIN ‘ -
T'he Honorable Messrs. CROOKSHANK, S “ .«  BOSWELL, ; , PR
" c MARI\LAND o L - JAMES KERBY, .. Mewberspreseut.
“ o GORDON “ (L JOHN KIRBY, : '

" McDONELL, S 4«  CROOKS.

B Pmyers were read.
- The Mmutes of yc~tud‘1y were 1ead

.

' 'Pursu'mt to the or der of the day, the petmon of R. Clme, and othcrs, mhabltants of the pegon or k. Ciine, and
Town of Cornwal] pra.ymcr for a Bridge over the Canal at the said Town; and also the petl- otersiand,
tion of the Maym Aldermen and. Commonmlty, of the City of Toronto, praying for an Act gf J‘L“..'ﬁ&ﬁ::&,‘:‘ﬁ:i‘;f:‘
declarmo their proccedmtrs in the issuing of certain chentules to be legal, were scvcmlly City of'Toronto, read.
read. | ‘
A Deputation from the Comimons Houso of' Asbcmbly brouofht vp a bl]l cntltled “An Act
to afford rolief 1o the Freeholders’ Bank of the Midland Dlstuct and other Puvatc Banks trougiun o
hltherto in custeucc in this Provinee, and to allow them to wind up then a{f'fm s,” to which they

requested the concurrence of this House, and then withdrew. . L

The said bill was then read ; and it was, t ' ' . " Read first time,
Ordered, that the same be read a second time to-morrow. , B
On motion’ madé and sgconded, the House mhourned. oo T Hewse sdjourns,

Tuﬁuém&? 91.11 JUNE, 1837

I‘he Housx, et pursuant to 1(130111 nment.

Ly e House meets,

) PRESENT ’/”f‘ﬁ'wf
’I'hc Honarabh JOll‘d B 1 OBI;.\ASO'\Y Srt.‘\xx-:lg.’ ‘ .['hc ]Ionorable Messrs BOSWELL . )
The’ IIanorablc Messrs CROOKSHANK,". = . ‘K ‘ W ;‘/ JAMES l\LRBY,' L Members present. -
“« .« WELLS,’ [ “« - 4 “JONN KIRBY, = ‘7 :
FIRRSCIRMIT AT S ‘GORDON it ol 0w "CROUKS,
Capsi U vas o McDONE VIR L e MAC wmv’

“ . DALDWIN,

Players Wexe 1ead :
{The Mmutes of' )cstelday were 1ead

‘ ‘I’ursu'ult to the 01d<,1 of. thc day, the- bﬂl enutled “ Au Act to afforcl rehef to the P1ce- Privato Baks refief bil, -
‘ ‘_holders Bank of the Mldl'md Dxxtuct, and other Prxv'ttc Banlxs lmherto 1n exlstence in. thls reud second time. .
rl’rovmcc, and to allow' them to wind up. ‘their 'Lﬁalrs, " was- 1cad a second time; and it W'I.S | |

Ordcrcd th'xt the House bc put mto a Commmoc of the \vho]c presently, to t'tkc the bamc
‘_mto con51der'1,t10n"' ; e " o o N o

The Houae was. thcn put mto '1, Commlttee of' the vwhole accordmgly

= Cqminiueh«i.‘ .

i

Reported nml leave asked
to sit ngain,

‘ ,Lcavo gmnted.' B

I‘rtilion of the l’rcsidem, '
" &e. of the F r«.eholdvrn

" Runk of the Midiund
Dmrn t, und )

“of thie Merchunls, 'I‘rmlern
‘and others, of the lmvu :
ul hmgatun, reud v

l’euuon of E Lesshe &. .
bnnx. und, : o

Ol'Bmemn Cunlc), nnd‘ :
uulhere, brought up e
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Runks Specie Paymient
Suspension bitly brought
Ill?

Read fiest time.

Forty-fourth rule
dispeneed with,

The bill reml second time,

Andd referred to the Seleet

Comniittee appaintedd to
report in respect of the
Comnereiallitiealties
existing in this Previnee.

House adjourns,

1louse meets,

Members present.

PPrivate Banks vedief Wi,
discharged {rom the
order of the day.

Debenture Acts ameind-
ment bill, brovght up
fromn the Assembly :

And two Messages
therefrom;;

Requesting the concuy-
renee pf this Hopse to

2 ecrtain report of the
House of Assemliy, upon
the petition of Benjanun
Cunby, und others,

‘Fhe Report.

A Deputation from the Commons House of Assembly brought up a bill entitled, “An Act
to authorise the Banks in this Provinee to suspend the redemption of their notes in specie, under
certann regulutions, for a limited time, and for other purposes therein-mentioned,” to which
they requested the concurrence of this House, and then withdrew.

The said bill was then read ; and it was,

Ordered, that the forty-fourth rule of this House be dispensed wn:h as regards this bill,
and that the same be read @ sceond time presently. :

The said bill was then read a second time accordingly 5 and it was,

Ordered, thatit be referrved to the Seleet Committee appointed to examine into and report
upon the meusares which it may be most expedient for the Legislature to adopt, in consequence
of the present Commercial dilliculties in this Provinee, with power to send for persons and
papers, and to report thercon bv amendment or otherwise, ' ‘

On motion made and seconded, the House adjourned until to-morrow, at cleven of thc
clock, A. M.

Fripay, 30th June, 1837.
The House met pursuant to adjournment.
PRESENT :

The Honorable FOHN B. ROBINSON, Serahkn. I'he Honoruble Messrs. BOSWELL,

The Honorable Messrs, GORDON, " s " JAMES KERBY.
" s McDONELL, ‘ s " JOILIN KIRBY,
" . BALDWIN, “ " CROOKS.

Prayers were read.

The Minutes of yesterday were read.

The order of the day being read for again putting the House into a Committee of the
whole upon the bill entitled, © \u Act to .Lﬂmd relicl to the Frecholders’ Bank of the Mid-
land District, and other Private Banks hitherto in C\lalCuCL in this Plovmcc, and to allow them
1o wind up their affairs;” it was,

Ordered, that it be discharged, and that the said bill do smnd upon the order of the
day for to-morrow.

A Deputation from the Commons House of Assembly blouorht: up a Dbill entitled, “An
Act to alter and amend several Acts passed during the last Scsslon of the chlsla.tme, autho-
rising the issue of Government ])(,bc"tmca, to \vlnch they requested the concurrence of this
IIouac, aud they brought up and delivered at the Bar of thb House two Mcssa.orcs in the
following words, and thcn \\’lthdlC\\.

Mr.

SPEAKER, ‘ R
‘The Commons House of Assembly have adopted the accompanying Report on the
petition of Benjamin Canby and others, and request the concurrence of thc Honomble the
Legislative Council thereto. ‘
ALLAN N MACNAB

SPEAKER.
Commons’ House of As.sémbl_l/,‘
Thirtieth day of June, 1837.

(Copy.) |
1o the f[onomb[e the Commons House of Assembl Y. - .

The Select Committee to whom was 1cfelrcd thc pcutlon of Banarmn Canby a.nd others,
begleave to Report: : : ‘ : ‘

That as a hill p1~~cd Lhc IIousc durmo thc Iast Scssxon, grantlna .£4000 to prepare the‘;
Road between Canbom and Simcoe for '\I'xcadmusmg, and as the same did not _pass the‘ o
Legislative Council, for want of time or some other cause, that in consequence no part of .the
appropriation made last Session was applied to said road ;~—that the road is now: almost m-.
passable—aud as the Committee arc informed, the mh'xbltants can borrow money to repa.lr
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‘the same, in case they get an expression of opinion from the two branches of the Legislature;
the Committee recommend the Leglslature to grant the sum of £4000 next Sessmn on the
same terms.as the past. . : | -
All which is respectfully subrmtted o
(Signed) W HAMILTON MERRITT
- SR S CHAIRMAN
Commiittee Room, House of Assembly,
Thirtieth June, 1837.. E o
‘ L Attest. . JAMES FITAGIBBON
- CuERk oF ASSEMBLY

MR SPEAKER, ‘

"The Commons House of Assembly have passed the accomp'mymv Adchess, upon the e o 0 111"

Majesty, on the subject of

subJect of funduw certam ‘monies in the Public Debentures in this Provlnce, to which they funding cortain monlos
request the concur rence of' the Honorable the Leg1s]zmve Council. o thisProvice
. ALLAN N. MAC\IAB
SPEAKER.
Cmn7nons House qf Assembl Y,

Thlrtleth day of Ju une, ]837
TO THE KING’S MOST EYCELLENT MAJESTY

Mosr GRACIOUS Sovnnmo\:

We, Your Majesty’s most falthful SubJects the Assembly of the P1ovmce of Up- The Address.
- per Canada, in Provincial Parliament . assembled, humbly pray ‘that Your Majesty will be
graciously pleased to direct your Principal Secretary.of State for. the Colonies, to take such
‘measures as will cause to be speeddy funded in the Public Debenturcs n this Province, such
monies  as have been raised in this Province ﬁom the sale of Pubhc Lands, or from any other
source whatever, and are now placed at Intercst or funded in the Stocl«.s of your. \/I't_]estys

: Umted chrdom, or, elsewhelo

ALLAN N MACN AB,

. SPEAKER.,
Passed Commom House of Assembl Ly, .

the. Thnt1eth of June, 1837

-On motlon made and. seconded, 1t was, : ~ .
Ordered that the report of the Commons House of Assembly upon the petltlon of Ben-
Jamln Ca.nby 'md othels, be 1eferred to a. Commlttee of' the whole House to-monow
~ On motion ma.de 'Lnd seconded, it-was, o R T PRV S , ,
Ordered,’ that thc Address of .the Assembly to the Km on thc subgect of fundma certain
monies inthe: Publxc Debentules m thlS I’rovmce, be referrcd to a Commlttee of' the wnole
House to-morrow..,w SR SO A R R o ,
. The Billentitled, An Act to altcr and 'unend sever '11 Acts passed durmcr the hst Sessmn Dabenture Acts umend=
~of' the Lemslature, a.uthOI‘lalnﬂ' thei issue: of’ Govemment; Debentures,” was read and it was, ’
Ordered tha.t the: same be read a second time to-monow P
. On motlon made and seconded the House a.d30urned urml to-monow, at eleven of the
clockAM Vo R o R :

Lol

l!ousu adjourns.

| Sururoay, 1ot Juv, 1837,

. The House met pursuant to adjournment. .~~~ 7
. PRESENT: . .

- Thc Honorable Mesara BALDWIN,"

vLtes ‘ '.'JAMBS I\ERBY; o ‘ “‘Membeyu‘pms‘em.‘
L",“Z““"JOIJN KIRBY, A U
“. CROOKS, '

T J""uMACAULAY ‘
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Private Banks reliof bill,

ce-connnitted.

Amendments reported.

Road Grst time.

The umendments.

Pursuant to the order of the day, the House wasagain put into 2 Committee of the whole
upon the Bill entitled, “An Act to afford relief to the Frecholders’ Bank of the Midland Dis-
trict, and other Private Banks hitherto in existence in this Province, and to allow them to wind
up their altairs.” ‘

'The Honorable Mr. James Kerby took the chair.

After some time the House resumed.

The Chairman reported that the Committee had gone through the said Bill, and had made
some amendments thereto, which they recommended to the adoption of the House.

Ordered, that the report be received ; and,

"The said amendments were then read by the Clerk, as follows:

in the Title—Line 1. After the word “ relief” expunge the remainder of the Title and insert,
“to certain Banking Institutions heretofore carrying on business in this Province,
by enabling them more conveniently to settle their aftairs, and’ for protecting
the interests of persous holding their Notes.

In the Bill—Press. 1. Line 1. After # Whereas” expunge the remainder and insert, “there is
reason 1o believe that about the time of the passing of the Actof the Parliament
of this Province, in the seventh year of His present Majesty’s reign, entitled,
“An Act to protect the Public against injury from Private Banks,” and before
the passing of that Act became generally known throughout this Province, seve-
ral associations of persous were engaged in carrying on the business of’ Banking,
not being among the number of those enumerated in' that Act as intended to be
exempt from its provisions; And whereas it is expedient to afford facility to such
associations in collecting their debts, and in the final arrungement of their aﬁhirs’
in order that the prohibition agaiust the continuance of their business may not
operate injuriously to the public.  Be it therefore enacted, by the King’s most
Excellent Majesty, by and with the advice and consent of the Lems)zmvc Coun-
cil and Assembly of the Provinee of Upper Canada, constituted zmd assembled
by virtue of and under the authority of an Act passed in the Parliament of Great
Britain, entitled, “ An Act to repeal certain parts ol an Act passed in the fourteenth
vear of His Majesty’s reign, entitled, “An Act for making more eflectual provision
for the Government of the Provinee of Quebec in North America, and to make
further pl~r)\'i<i011 for the Governent of the said Province ; and by the auﬂmrity
of the saume,” thatif any person, or association of persons, were, before the ﬁrst day
of April now last past. engaged in carrying on the business of Banking in this
Province, and in the issuing of Bills or Notes, contrary to thp provisions of the
saidAct, passed in the %chmh year of His present Majesty’s reign, which person,
or association of persons, not being spccmed m the said Act, remains subject to
the prohibitions and provisions Lhex cin contained, it shall and may be lawful for
the person or persons in every such case to apply by petition to the Judge of the
District Court for the District in which their principal Office or place of business
was situated, to approve of any three persons to be named by them s Commis-
sioners for the purpose of settling the aftairs of such Bunk or Institution, and in
case the persons so named shall be approved of by such Judge, as being men of
good character and substance, then such persons shall be and arc hereby enabled
(using their individual names) to sue, as Commissioners for settling the affairs of
such Bank or Institution, for any debt or demand arising upon any Mortgage,
Bond, Bill, Vote or other security, given to the said Bank or Instltunon, or to any
person or pcrsona for their use, or in trust for them, or in order to secure ‘any
monies ’ld\"lnCLd bv them and the amount due upon any such secunty may

the copy of process whlch may be served upon the defendant.

2. And be it further enacted by the authority ¢ aforesaid, Th’tt before any
appointment of Commissioners shall take place under this Act, the names of all
persons who have been parties to the association applying for the nommatlon of
such Commissioners, from the commencement thereof, shall be st'tted in a list -
which shall accompany the petition, and shall remain filedin the office of the Clerk
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of the District Court with such petition; and that in the said list shall bespecified

when each person became a member of snch association, and when, if atany time,
he ceased to be o member thereof; and that the correctness of sucht list shall be
attested by the oaths of the President and Cashier of such association, or of
one-third of the number of persons stated in such list to be members thereof;
which oath the Judge of such District Court is hereby authorised to administer,
and a copy of the. artxcles of association agreement, or deed of settlement, at-
tested in like manner, shall be annexed to the said list.

3. And beit further enacted by the authonty af'orestud That the Commls-

‘sioners to be named in any casc under the authority of this Act, shall have power

to compel payment by any subscriber to such association or mstltutlon, ‘of the

The nmemlmel‘m.‘

amount of stockor shares subscrlbcd by’ hlm or he1 and not pmd in,in an actmn .

for money had and received to thcn use.

4, And be it farther enacted by the authouty af'owa'ud Tlnt the holdera of

any notes or bills, put in circulation by any person or association of persons coming
under the provisions of this Act, may, after demanding payment from any of the
‘Commissionersthat may be appomtcd for settling the affairsof such Banh or Insti-

tution, sue upon such note or bill in the Court of chuests, or in any 0the1 Court

of higher jurisdiction as the casc may require, any une or more of the persons who
sh'tll appear upon the list delivered and attested as aforesmd to have been
associated in such Bank or Institution at or after the time of such note or bill
being issued : Provided 'tlwa_ya, that nothmrr hex ein cont'uned shall interfere with
any othu remedy given by law to the holdu of any Lill, notc or othel evldencc
of debt, of any such As»ouatwn, Bank or Institution.

.-And be it further enacted by the authority aforesaxd T hat 10 person

“or persons-shall be liable to any penalty or pumahment under the said- Act,

passed in the seventh year of His present M:ge:ty s reign, for any thing done
contrary to the pxomalons of the said. Act bef’me the first dav of Apul now last
past. ‘ » S . -

6. And be it further enacted by the authorlty 'tfmcs'ud That the nomina-
tion of Commlssmners shall be’ made at a meeting of the Subacnbers or Share-

‘holders, to be held on the first Monday in Auoust after the pa%mrr of this Act,

at the place where the District Court is usually holden for the District in which

“the Pllll(:lp'll Ofﬁcc of any such Bank or Institution shall hme ‘been or shall be
) altuated, and n c.tcc ‘the J udrrc sha]l not conﬁlm bllCh nomm'mon, then other%
 shall be chosen ata ‘meeting to be held at the sume I)I‘ICC, ona day to be named
A"by him by ttdvertlscrnent 1n some pubhc ncwspttpel of the Dlstnct, giving ten

days notice ,-f—and that in case of any ‘vacancy occurrmcr by the de‘tth, remov'tl ‘

or mcap'tmty, of any of the Commlssmnels, 2 euccessm shall bc nommated and
, (appomtcd in like manner, upon a notice of meetmnr to be giv eu as hex embefore

pr ovxded by the J udge of the Dlstl ict Court

The sald amendments bemcr read a second time, and the questxon of concurrence put O g eas socont e and
each, they were severally avreed to by the House; and it was, .. ..

. da,y next.

j‘the same mto consxder'ttlon
" Onn Qthll mad’
‘th “‘clock at noon.

4 Pursuant to the order of the day, the bill cntltled i “An Act to qltel and amend’ ‘sev eml
:Acts passed durmg the last Sessmn ‘of the Lcoqshture, authonsm:r the lasue of Govemment

and secon( ed the House ,:adJ011rned untxl Monda/“'”nc‘ct at twelve of’ ‘_

adopted.

Ordered, that they be enrrrossed, and the szud bxll as amcuded re'td a thn'd tlme on. Mon- .

Debcnturc Acts amend-
ment bill, read second
mne. oo

House adjourns. -



20

Monday, 3rd July, 1837.

SECOND SESSION THIRTEENTH PROVINCIAL PARLIAMENT, 7th & 8th WILLIAM IV.

touse nieets.

Mewbers present.

Private Bauks relief bill,
as umended, read third
time and pussed.

Amendments signed 3

And <ent to the Assembly

for concurrence.

Members summonud.

Members enter-

Report of the Select
Committee (by amed-
weat) upon Banks specie
payment suspension bill,
presented.

Amendments read.

The amendments,

Moxbpay, 3rd JuLy, 1837.

The House met pursuant 1o adjournment.

PRESENT : 4
The Honorable JOUN B. ROBINSON. Srrakek. " The Honorable Messrs. JAMES KERBY,
The Honorable Messrs. MARKLAND, . " JOUN KIRBY,

s s GORDON, ‘ . “ MACAULAY.
" o BALDWIN, '

Prayers were read.

The Minutes of S Saturday were read. '

Pursuant to the order of the day, the bill entitled, “ An Act to afford relief to the Free-
holders’ Bank of the Midland District, and other Private Banks hitherto in existence in this
Province, and to allow them to wind up their aflairs;” was as amended read a third time; and,

The unauon being put, whether this bill as fmncnded should pass, it was carried in the
affirmative

\threupon the Speaker signed the amendments ; and it was,

Ordered, that the Master in Chancery do go down to the Assembly, and acquaint that
House that the Legislative Council has passed this bill, with certain amendments, to which
they desire the concurrence of the Commons House of Assembly.

On motion made and seconded ; 1t was,

Ordered, that the Members in Town be summoned to attend in their places in this
House, at three of the clock, P. M. this day.

The Honorable Messicurs Llookﬁlmnl\ Wells and McDonell, enter.

'The Honorable My. Markland, froin the Select Committec to whom was referred the bill
entitled, “ An Act to authorise the Banks in.this Province to suspend the redemption of their
notes In specu_, under certain regulations for a limited time, and for other purpo:es therein
mentioned,” reported certain amendments.

Ordered, that the report be received; and,

The amendments were then read by the Clerk, as follows : ,

Your Comumittee appointed to examine and report upon the measures which it may be
most expedient to adopt in consequence of the present commereial difficulties in this Province,
and to which has also been referred a bill entitled, “An Act to ‘:iuthoris‘e'the Banks in this
P 10\1ncc to suspend the redemption of their notes in spcue, uudcr ce1ta1n recrulatlons fora
limited time, and for other purposes therein mentioned;” beg leave to present as their first re-
port:—That they have, in pursuance of the former duty, received much valuable evidence upon
that inportant ~uchct {from which they are preparing a further report to be hereafter sub-
mitted to your Honorable House; they bave also taken the said bill into con51derat10n, and

herein beg leave to suggest some amendments to it, which they do ot conceive will render

its effects umteuall;, dlﬂ"ment and which they recommend to your 'Ldopuon._
All which is 1c~pectfu]ly submitted.

GEORGE H MARKLAND

C!IAIRMAN.
Legistative Council Committee Poom

Third day of July, 1837. 5 SR PR
In the title—After “the” insert “Chartered” | ' | |
Press 1, line 1—After “ Whereas” e\puncrc to clause 14t11, and insert « under the pecuhar cir- _
cumstances of the Banks in the United States of Amerlc't, and i 1n the I’rovmce of '
Lower Canada, having recent]y dctermmed to suspend cash pa.yments it may’
become necessary f for the sevcra] Chartered Bzmks n th1s Provmce to cease'from -
1edeenuncr their notes with specm, cn;her in consequence of' the"',:dlfﬁcultyfof pro— '
curing specie, or from the 1mpossxb1hl;y of retaining it whl]e ‘the’ unusual' state of
commercial affairsin the .LdJOlnlno countnes glves to gold and sﬂver an extraor- :
dinary value: And whereas, it is of great consequence  to - the - cemmercla.l and1
agricultural interests of. this I’rovmce, that the accommodanon whlch‘jBanks of
undoubtcd solvency can safely extend to those’ eng'wed n. busmess; ‘
be suddenly discontinued, whicl under the e\nstlng ]aws must be: the conse-: |
quence of their bemg compelled to suspend cash payments and i itis therefore
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: e\:pedlent to makc, such _temporary provision. as may,afford relief against this

" inconvenience ; ~Beit, tl)crefore enacted by .t thc Kmor  most Excellent Majesty,

by and wn;h the advlce and consent of the: Lcmshuve COllDCll and Asscmbly of.

the Provmce of Uppcr Canada, constituted 'llld q\sembled b) virtue of, ‘and
under the authority of an Actpassed in the Par ]mmcnt of Great Britain, cntitled,
" «An’Act to 1epe'ﬂ certain parts of an’Act passed in’ thc fomtecmh vear of His

The amendments,

Bl‘lJCSt) s 1emn, entitled; “An Act for making’ more eflectual plovmon for the

Govcrnmcnt of the Pwvmcc of Quebec in- N01 th Amcum and to make further
“prowsmn for the Government, of the said Province; “and by the anthority of the
- same,” that if any of the Banks in this Province, char tered by Act of the Legisla-
‘ture, shall, during the contimuance of -this AXcL Judge it necessary under existing
. circumstances; to suspend. the redeémption of their notes by specie, | such ]nuk
may forthwith make a disclosure-of- the state of their. affairs to the Licutenant
- Governor, of this Province, in Council, and shall state- the 10'150m which have
- led to such suspension ;- and in case it shall appear proper- -and advisable to the

Llcutcnfmt Governor and: Councll,. that such ])dll] should, ;under the circum- -

. stances disclosed by them, be allowed to continue their-business of Banking,

notwithstanding their suspension, of cash pay ment, then it shall be lawful for the

. :Llcuten'mt Governor.in Councilto make a minute to: that efleet, which shall be
published in the Upper Canada Gazette during tli time of sucli suspension of

~ cash payment, and such minute: of the Llcutemut Governor and_Council shall

.,_11'ch the _effect: ot saving .such Bank ﬁom any lmfuuuc of their charter, by

.reason- of thcn suspension of C‘Isll 1)‘1) ments bofmc or after thr- mfr]\mn of such

- minute, and, hom any and every. pcna]ty or dx& ability w]uch would or might
othcrwlse en:,uc Lhcrcon .

- And be it fmther crnctcd b) the authomv 1f01c&'ud Thqt it shall and

‘nmv bc Tawlul for the Licutenant Govcnmr in' Cotmeil to require from the
Prc:xdcnt and Dircctors, or thé Cashier or other’ Officer ‘of: any such Bank,

whatever inlormation Lhcy muy deem necessary for their satisf: lCLIOll, in respeet

. o thc aolvulcy of thc Bauk, and. the 'u.uml condxuon .mu nmu.mcmcnt of their
,'Lﬂfuls, whicl 111['01m'u,10n they- m'x) dcsuc 1o be given uudcx 111(, oLLlh of the

VPClaOll or. I)CI'bOllb fumlahmo the same, 'md tlml, au(,h O'Lth may | bc ud lnlllhl,(,l ed
. Majesty's Comt of hmo s Lcnch . dua 1’10\ mco, or by -

by any. Jud«rc of His
: my J udrrc of & Dmu ¢t ,Comt Lhu ein.”

That in’ case

s ‘&nd b it ['Luth(,r Cn'xctccl by Lhc 'Lutlu){xlv"Lfmcs'ud
"'»:f-luthouty o’ contmuc 1)11\1110\5 cha]l bé given' by ‘the”

"xculcn'mt (rov crnor in

* Counetl, uch am.houw nnv 1cm'un in {owc duunnr Lhc cnumnuance of th ‘

Y dlc Llcutcn'un :
Commla- ’

Wo or mm
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‘I'he amendaients.

- “And be it further cnacted by the authority aforesaid, That if any person
shall knowinrrly swear falsely in any matter stated by him on oath, under the
provisions of thls Act he shall on conwctlon, be deemed gullty of wilful and
corrupt per:]ury

« And be it further enacted by the authority aforesaid, That so long as any
Bank shall continue, under the provisions of this Act, to conduct their business

‘of Banking without paying their notes in specie on demand, their total amount

of paper iu circulation shall never exceed their capital stock actually paid up.”

“And be 1t further enacted by the authority aforesaid, That during the
time of such suspension of cash payments, it shall not be lawful for any Bank
to make sale of any proportion of the gold or silver which may be in their
possession, or make ‘any other disposition thereof, which would diminish the
amount according to its legal value, than by paying in change the fractional
parts of a dollar, or by paying on demand, the amount of such of their notes
for one dollar cach, as may be presented to them for payment; and that the
Bank shall observe such dircctions as may. from time to time, be given by the
Licutenant Governor in Council, respecting the amount of such notes which
shall be maintained in circulation, and respcctmor the rcdemptlon thereof in specie
by such Bank.” ‘

“ And De it further enacted by the authority aforesaid, That it shall be in
the power of the Licutenant Governor of this Province in Council, to make
an order, dirccting that any Bank which shall avail itself of the provisions of
this Act, shall, from the expiration of onc month, or any further time that may
be thought reasonable, after its suspension of pfrymonts‘ in 'specic, procure and
retain in its vaults an amount of current gold or silver coin, bearing such propor-
tion 1o its amount of bills or notes in cucul"mon as shall be prescrlbed in such
order, being not more than ten per cent. of the amount; m cnculanon

“ And whereas, in case of its becomxnrr necessary for the Chartcred Banks
in this Province to suspend payment in specie, it may be found 1mpract1c1ble
for inciv 1duals, during such suspcnslon, to obtain gold or sxlver, and it is therc-
fore necessary to malxc such provision as may aﬂ"md reasonable protcctlon in

 that hehalf; Be it therefore enacted by the authority" aforesaid;- That so long

as any of the Chartered Banks in this Province, shall be- authorlsed under thc «
provisions of this Act, to. suspend payment in. spec1e, in case any action shall be
depending or shall be hereafter brought.in any Court - ‘in. this: Province, for the
recovery of any debt, it shall be, lawful for such Court on the appllcatlon of the
defendant, and on the hearing of the parties, to stay proceedmas in such action
without costs, until further order shall be made thoreon prowded itbe made to
appear to the satisfaction of the Court, that the nece:sn;y for p1oceed1nnr in such
action does not arise from the want of the amount of debt bcmor ascortamcd or.

from the unwillingness or mabxhty of the dcfendant to pay the same, but ‘solely

from his 1mb1hty to procure g gold or srlver in thls Provmce in order to make ‘
such payment.”

“ And. be it f'urther enacted by the. authorlty aforesmd, That durmcr thc
continuance of this Act, no; action or suit.shall be prosecuted adamst any of the
Banks which shall avail itself of the provisions. of, this Act, in order to compel,
payment of any notes of such. Ba.nk expressed. to be payable on, demand -And
it shall be lawful for the. President and Directors of every. such Bank durmfr .
thc contmu'mcc of therr suapensmn of cash payments;" 1n' he manner aJlowed by ‘

during the contintiance of thls Act,‘or durmg the’ suspensroa ""f :

as provided by this Act: Provided always, that if it shall appear ‘to srlch 'Court

to be necessary for the purpose of. ascertzumncr the amount of any demand on -
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such Barnk, or otherwise, -for. the. furtherance. of justice, that any proceeding

should be had for such purpose, it shall be lawful for such Court to permit pro+

ceedings to be had i in any : such action.or suit for such necessary purpose only: gy amendments.
Provided also, that no costs shall be recovered -against any such Bank, inany - -
action or suit which shall be brought for the purpose of compelling pmyment of

any debt or demand, unless the Court wherein the same shall be ‘brought ‘shall
"be of opinion that the same was necessary for the purpose of ascertaining the

amount of such debt’ or demaud or the’ tltle thereto

Press 8, line 2—After “Act ? insert “or with any’ ‘order orwen under ns a.uthcmty
« « « G—Fxpunge from “that,” to “the,” in line emht. IR
« « « 8—After “Act,” expunge “such Commlssmncrs .
« « « 10—After “duties,” insert “ hereby”——"-af'tel\ “t;hem’ cxpunae « by th]s l\ct”
« w« «19._After “Act,” expunge “such p'tyment and mscrt “ zmd”
' Expunge the cighteenth clause. ‘ ‘
« 9, « 2—Expunge “the” and insert” “any”’ s VA
“ -« 3 After ¢ othermsc, ‘add .“and that' e‘xch Cormmssmner '1pp'01nted und‘e1 this’
- ‘Act, shall' before entcring upon the "duties” of ‘his office,’ take ‘the” f'oﬂowmg‘
oath, which may be admlmstcred by the’ Vice- ChancelIor or oy Judge of the
Court of King’s l»cnch in t}us Provmce, or: by any Judcre of' a. Dlstrlct Court'
thercin.” S SR e

el A ‘B. do swear, tlnt I w111 f'mthf'ully dlscharge the dutles of a Com-
‘missioncr 'Lppomt‘cd to examine into andreport upon the affairs of the -
‘Bank, under the Act of the Lcrrrda,turc in that behalf, and' that T will not dlsclosc
any of the transactions of private mdlvuhnls with the said Bank, farther than it
' _may’ become necess'uy for thc falthful dlschmrore of' my duty—So help me
7 Gop.” L e '
10 & ll—Expunde the schedules

On motlon made and secoudcd,, 1t; W‘LS,

Ordered l.hat the said 'unendments bc refcrred 0 a Commlttce of the whole House, to-
* morrow ‘ . SR . : ‘ S

0m,motlon made 'md secoudcd the House '1dJourned untll clevcn of the clocls, to—morrow, m,m wajoune.
: TUESDAY, 4th JULY 1837

lousc moets.

DLMSLEY

O BALDWIN, Do o

- JAMES KERBY,

. JOHN, KIRBY
’cnooxs

. The Honorable JOIIN B ROBINSON qx'}.Amzn
‘ The Honorable B[r CROOI\SHANI\“ CLen

- Nombers present. | -+

R Ammulments reporlcd b) "
' _the Seleet Committee to .
. Bunks epecie payment

. suspension lnll, commsl E

f then' notes mr e,

14 ‘;lilepo‘r‘lét‘l. ‘

Ordered“‘tha‘ “the eport ,_bc ecelvcd to

-m01 I'O\V
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lousc auljourns.

1louse meets.

Members present,

Amendmonts to Banks

specte payment suspen-

ston bill, presented.

Read first time,

The wnendments,

On motion made and seconded, the House 'zd‘]oulned until to- ‘morrow, at ten of the clock,
A M.

Wepnespay, 5th-Juny, 1837,

The House met pursuant to adjournment.

PRESENT :
The Honorable JO1IN B. ROBINSON, Sreaken. ' The Iianorable Messrs. BALD\HN
The Hon. § Ven. The ARCHDEACON OF YORK, o b HAMILTON,
T'he Honorable Messrs MARKLAND, , - “  JAMES KERBY,

“ “  GORDON, o “  MACAULAY.
" “  McDONELL, | | L

Prayers were read.

The Minutes of yesterday. were read. :

Pursuant to the order of the duy, the Honorable Mn \hcaulay, from tlu, Commlttec of
the whole, upon the bill entided, #An Act to authorise the Banks in this Province to suspend -
the redemption of their notes in specie, under certain regulations, for a ]unm,d time, and for
other purposes therein-mentioned,” presented the amendments nndu in and to the same;

~and,

They were then read by the Clerk, as fb]lows:

In the utle—After “the” insert « Chartered’

Press 1, line 1—After “ Whercas” expunge to clau~c 14th, and insext “ « under the pccuhul cir-
cumstances of the Banks in the United States of Ameriea, lmd in the Province of
Lower Canada, having recently determined to suspend cash payments, it may
become necessary for tln, several Chartered Banks in this Province to ccase from
redeeming their notes with specie, either in consequence of the difliculty of pro- -
curing specie, or from the impossibility of retaining it while the unusual state of
cowmercial aftairs in the Ldeummn countries gives to gold and silver an extraor-
dinary value: And whereas. it is of great consequence to the commereial and
agricultural interests 'of this Provinee, that the J.(’,COII‘IDIO(]'IUOH which Banks of
unduubtul solvency can safely extend to those engaged in buamcsa, should not;

‘be suddenly discontinued, which under the existing ‘laws must be the ‘conse-
quence of their being compelled to smpcml cash payments, and it is thereforé
C\puhcnt to make such temporary provision as may afford relief 0'111151: this
inconvenicnee: Be it therefore cnacted by the King’s most E\ccl]cnt M'L‘]csty,‘ ‘
by and with the advice and consent of the LUTMmVQ Council and A%embly of.
the Provinee of Upper Canada, constituted and assembled by virtue ‘of, and
under the authority of an Act passed in the 1’mlhuncnt of Great Britain, entitled, /
“An Act to 1cpcml certain parts of an Act passed in the fomtcenth year of His
i\l‘L]C:Y) § reign, entitled; * An' Act for making more cffectual- pl‘O\'lalon for the
Government of the Province of Quebee in \01L11 Amulm and to make ['uthel
pmvmon [or the Government of the said Province, and by the 'Luthouty of the -
same, * that i’ ‘any of the Banks in this Province, ch'utmcd by ACL of the Lcmsla.— ‘
'tmc, shall, dunuor the contumaucc ol this Act, ]udoc it neccss'u V- under C\lStlnﬂ‘ '
circumstances, to sucpc,ud the redemption of their notes - by specie, such ]nnl\
may forthwith make « disclosure of the state of their affairs to Lhc Llcutenam. .
Governor of ‘this Province in Council, and shall state thc 10'150115 whlch lave
led to such suspension; and iu case it Sh‘l.ll ‘appear proper and 'desablc to the -
LlcutemmL Governor and: Council, le such’ Bank shou]d undcr thc cncum-“' -
stances disclosed Ly them, be allowed to wnnmu, their bLlalllCSb of B'ml\mrr
notwithstanding their su«pcnalon of cash’ mymcnt then it shall be lawful for’ thc
Licutenant’ Governor in Council to muke a. lmnute to ‘that ‘effect; which shall bg
published in the Upper Canada Gazette during the, time’ of such’ suspension’ ‘of
cash’ paymem and such minute of thb Lleutcnam Go» ernor and’ Councﬂv shall

“have the eflect of saving such Bank’ “from. ¢ any foxfmtmc of‘_‘thel’" chaxtcr, by
reason of " their smpenslou of mah pa.ymcnts before or aftcr the 11iak1h‘cr of such”
minute, and from any ~and ovuy pumlty or dx:ablht) wlnch “Wwould or mlght:
otherwise ensue thercon.” - : - e
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‘« And be it further enacted by the. authout) aforcs*ud “That it shall and -

ERE may be lawful for. the. Lleutemnt Governor in  Council to' requne from the

- ‘Presidernit and Duectors, or. the ,Casluer or other: Ofﬁccn of any such Bank,”

‘whatever information they.may deem necessary for their satisfaction, in respect
to the solvency of the Bank; and the actual condition ‘and wianagement of their
‘».affaurs, which-information -they may desire to be given. under. Lhc oath of .the

The ameudments,

" iperson-or pérsons. [urmalnncr the. same, and- that such ‘oath- mayibe administered .
~ by any Judge of His. BLL]esLy s Court OF King’s. Lench in thls PlO\’ll‘lCC‘, or by

. any Judrre of a Distiict Court therein.

“And be lt farther” endceted - by Lhe 'Luthomry 'Lfmcs'ud I‘lnt in’ case
'1.uthor1ty to continue business shall be given by the’ Llcutcnanl, Governor in
Council, such 'Luthontv m'my remiain’ in forcc dmmfr Lhc conhnu’mcc of thls

« Aud be it fu1thcr cnacted by the 'ml,homy ‘1(01c aid, That so long as
“such 'mthontv sh'ﬂl contmuc, it slnl] 'md may bc lfu\ fnl for the Lxcuu,mm
""Govemor of this Pr ovmcc, to ftppomt ﬁom time {0 time, two or more’ Commis-
sioners, with power-to inspect and examine into the ¢[Fa1rs of the ]yml\ 1o which

~ such authori ity sh ll be C\tcudcd, and to 1'cporL thereon in‘such manner as shall

be thourrht nccess'uy, and’ that such Comnmsmneu and ev cry of them, shall -

have a.uthouty to require statements on oath, ﬁ'om thc 1’1 Cal(](,llt or any Dirce-
“tor, C‘L]ll(,]‘ or othcrfofhcel of such B‘ml\, m relation to any of' the aftairs or

busmess of thc said Bank, and Llnt any ofic’ of the’ Connmssmnus shall h'wc :

o powcr to 'Ldrmmstcr an oath for the purposc '1f01cs'ud -

e And be it ftuthcl cnwctod by Lhc 'Luthouty ‘Lfommld rl]nt dm‘mo the

time such 'mthont) to suspcnd c'msh p'L) ments ‘shall be. comumcd it shall bu the

o duty of the B-m] to which thie same shall bc c\tcndcd to Lnnsmlt to the Licu-
- . ‘tcnant Govel for in' Councﬂ oncc n 01011 month, or oftcnm 1f 1L .shou]d be thought

, ‘turc.

;“‘ And bc 1L furthcr‘cnwctcd by the ; auLhonLy 1f01csa1d Tln

o 'ncccss'm,, 1ctmn of Lhcu busmcss 'md 'Lf’muh, such as Lhcy ma) be 1cquucd o
' undor tln,n' Ltct of Incorpomtlon uo fmmsh for thc mfornmtmn of thc Lcmsh—‘

1;1[' fm) pcxson‘ :

'slnll knowmo]) sweat f'xlae]y in any mattm stfucd by him on’ ‘oath, under the

cor rupt pc1 J m y

L B'mk sha.ll cdntmuc, undcr tho provmom o[' thla Act o’ conduct then' busmc~s

""plowswns of thls Act hc slnll on. conv1ct10u bc dcemcd muhy of w11ful 'mdj -

. of: Banl\mcr without | pmymcr thcu' notes ii-specie on demand, their total '1m011nt;

‘of pwpm in, cucuhuon slnll nevm cxcccd Lhcn C'lpll.a.l stocl\ 'wtmlly pzud up.
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‘Ihe amendments,

[

1)

11

[

tion to its amount of bills or notes in circulation as shall be prescribed in such
order, being not more than ten per cent. of the amount in circulation.”

« And whercas, in casc of its becoming ncccsqmy for the Chartered Banks
in this Province to suspend payment in specie, it may be found impracticable
for individuals, during such suspension, to obtain gold or silver, and it is there-
fure necessary to muke such provision as may aflord reasonable protection in
that behalf; Be it therefore enacted by the authority aforesaid, That so long
as any of the Chartered Banks in this Province, shall be authorised under the
provisions of this Act, to suspend payment in specie, in case any action shall be
depending or shall be hereafier brought in any Court i this Province, for the
recovery of any debt, it shall be luwful or such Court, on the application of the
defendant, and on the hearing ol the parties, Lo stay proceedings in such action
without, costs, until further order shall be made thereon ; provided it be made to
appear to the satisfuction of the Court, that the necessity lor proceeding in such
action does not arise from the want of the amount of dch being ascertained, or
from the unwillingness or inability of the defendant to pay the same, but solely
fromt his inability to procure gold or silver in this Province in order to make
such payment.” I

“ And Dbe it {urther enacted by the authority aforcsaid, That duunrr the
continuaucc of this Act, no action or suit <hall be pw~ocmcd against any of' the
Banks which shall avail itsell’ of the provisions of this Act, i 01dcl to compel
payment of any notes of such Dank expressed to be payable on demand : And
it shall be luwlul for the President and Dircctors of every such Bank, during
1hie continnance of their suspension of cush payments in the manner allowed by
this Act, to apply to the Court wherein any such action shall be brought, or
shall be depending, to stay proceedings therein in o summary way; ‘md 1n case
such action or suit shall be brought to compel payment of any note or notes
made payable on demand, such Court shall stay all proceedings accordingly,
during the continuance of this Act, or dmmn the suspension of C‘Ial] payments
as provided by this Act: Provided always, t]l.).! if it shall appear to such Court
to be necessary for the parpose of ascertuining the amount of ‘any demand on
such Bank, or otherwise; lor the: fuu]u,unu, of justice; that ¢ any procceding
should be had for sucly purpose, it shall be lawtul for such Court to permit pro-

ceedings to be had in any such action or suit for <uCh necessary purpose only:
lmvxdcd alzo, that no costs shall be recovered Ltgmnst any such Bank, in any
action or suit which shall be brought for the purposc of compelling payment of
any debt or demand, unless the Court wherein the samé shall be brought shall
be of opinion that the same was necessary for the pur posc ol ascer La.lnmn the
amount of such debt or demand, or the title thercto.” :

Press 8, line 2—After «Act,” insert “or with any order given undCL 1ts authout,y

«  G—Expunge from * Lhat to “the,” in hne unht
« S—After “Act,” C\punoc “such 601111111»1011(,15  :
« 10—After “dutics,” insert “hereby”—afier ‘lhcm, expunge “ bv this Act”
“ 12—After “Act,” expunge “such payment,” 'md insert “and”
Expunge the cightcenth clause.
“ 2—Expunge ¢ Lhc, and iusert ¢ zw) ‘ :
3—Aficr “otherwise,” ’add “and that ecach Comrmssmner appomted undcr this
Act, shall before entering upon the duties of his . office, take the’ f'ollowmcr
oath, which may, be admunatcrcd by the VICC Ch'l.ncellor or ¢ my Judge of the
Court of King’s Bencll n tlus PIOVIDCG, or by any . Judoc of a Dlstuct Court.
therem.” : ‘ SERE Lo ,
C«I, A, B.do swuu tlmt [ w111 fqlthfully dlcchude thc dutles of aCom-
missioner Lppomtcd to cxamine into ’LI](] repor \upon the affair of' the
Bank, undcr the Act of thg Lcmslatulc in that behalf' "md that I vlll not dlsclosc
any of the'tr 'msactlons of pr wate mdlvuluals with the smd Banlx, farther than it

. may become neccssnry [01 thc ﬁuthful dlscharge‘of y dxty ‘So hclp me
Gop.” o )

[13

10 & ll—Expunge' the schedules. : S -
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Thc said amendments bcm«r read a second time,-and the. questlon of concurrence put
on cach, thcy were severally :wrccd to by the House ; and it was;: ‘

Ordered; that the said. qmcudmcnts be CI]“I‘OS.:Cd 'md the blll as 'unendu] read '1. thn'd
,umc,tlnsdfmy A o

On motion nmdc zmd swonded : lt wm, DT SR .

Ordered, that thc hst-mcntwncd bill, as amgndcd bc pum:cd ﬁ_u thc use of Mcmbcm

A Dcputauon from the Commons House of Asscmb]y returned the bill éntitled, “An Act |

to 11T01'L1 relief to the Tlccholdus Bank of the Midland District, and: other private Banks

Reud second ume aud
adopted.

Bill, as amended, ordc.rul
to be prmu'd .

Amcmlmunls to Private
Banks relief bill, acceded
to by the Assembly.

Jitherto in existence in this Province,and to allowthem to wind up. their -mﬂlma, and acquainted S

‘this. Housc, that the Commons House of Assembly had 'wccdcd to the dmcndmcnts made by
“the Legislative Council in and to the same.  The same Deputation brought up a bill entitled,
“An l\ct to extend the Gaol limits in the several Districts of. thxs I’10\71nc<, to wluch they
lcqucstcd the concurrence of ﬂlla House, and then w1thdlew L
. The said bill was then read ; and it was, :
Ordm ed, that the same be read a second umc to -mOrTOW. B

Pmsu‘mt to. mdcr the nll euutlcd “ An Act to- 'mLhousc the Banks in this I’rox ince to
suspcnd thc 1'cdcmpl.10u of their notes in specm, undCJ certain 1eouhuons, for a lrmltcd hmc,
'md for other pur poscs thcmm-mcmloncd ‘was, as amended, read a third time; and;*

The question bcmo put whcthcr this bill as: mlcndcd should pass, it was’ mnxcd in thc
alfirmative : - L O A '

\thmupon thc Spml\m signed: the o mcndlm,nts, and it was; :

“Ordered, that the Master in Chancery do go down to the Aasemh]y, and 'chu'unt th'lt
.IIouse, that the: Lermlamc Council' has passed tlus bill, wlth certain 'uncndmcnta, to wlnch
thcy dosm: Lhc concurrence of the Commons Ifouse of Assemblv R

A Dcputatlon ﬁom the’ Commons House of Assembly brought’ up 2 bill enmlcd “ Au Act

to plolnbw the t'l,lxln(" 'md kﬂ]mor of Decr and other Game at certain seasons of the yc'u, and

Guol Limits extension bill,
brought up therefrom.

Read first time.

Banks Specie Payment ™
Suspension bill, ns
amended, real third timo
untl pussed.

i Amendmcnts’signed; K

Aud sent to the Asscmbl\
“for couulrrcucc

Gume l‘re=cnnuon hill,
brouglit up.

‘to prevent lunting 'Lnd ~1100L1n(r on Lho Lord’s Dav, to wlnch thcylcqucmd thc concuucncc .

of tlus Housc, 'md thcn \Vlthdlcw ,
R Thc sald Lill” W"LS thcn 1md ;- and 1t was, 7 ,
Ordered, that the samebe read a second time to-mortow. ‘
Thc Honm able Mr. anldand from the Sclcct Commlttee '1ppOlmed to C\ammc mto and
‘repm ) pon ‘the measures’ ‘which it may 'be most: C\pedmnl, to '1dopt n’ consequencc of' thc
‘ present commercial dxfhculmb in tlus vamcc, pxcscnte(l Lheu' sccond hcpon

OldClCd Llnt 1t bo 1cccwcd ; and : ‘ 2
The same was tlu.n 1e'u1 by thc Clerk, as follow; B e
-See. Appendn A) o
On mouon madc and, sc.couded ' L R

( For ﬂte .sa,ond ]wport‘

1t; was, .

n101 iy OVV. .

- On' mouon nnde and seconded the House quoul ned untll to-monow, at eleven of thc

»wc'lock AM.

Tuunsou Gth JULY, 1837'»"

The Houae met pulsuant to adJournment”

. The Houorable Messrs LLMSLEY

“The Honorable JOTIN B. ROBINSON, smxm. e
L 'I'he Honorable Iilesars (,ROOKSUANK AT
. e WELLS, 2

""‘}Mé‘"n"oNELi;;

upon

" Mombers present.

o .‘Second GCortnﬁh
. Select Committee upon™ - °
- theCommereial difficulties - -
+ existing in this Provmcc, N
' commmed : G

Read first time. :© . .

Second report of lhc
Select Committee ||pou
the Contmercial difficultivs
existing in this l‘ro\ mu.,
preseuted.

" Read.' -

01dc10d that tbc foxeoomo rcport bc 1ef'crred 10 a Commlttee of' the wholc Houae to-

Loy
SIS

House adjourne.

o Housc meete,
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Reported,

Adopted.

And ordered to e printed.

Report of the Seleet
Commlies of the Assent-
LIy wpon the petition of
Benjunin Canby, and
nlhu~ comited.

Llouse resmnes.

Address ot the Assembly
o the | on the sabject
of fuwling cectuin monies
tn the Public Delientures

in this Provisiee, com-
mited.

Reportnd aud haave asked
tu sit nguin,

Teave grunted.

Debenture Acts wmeiul-
went bill, disel i from
the order of the day,

Cinod Limits extension hill,
< el secund time,

tinme Proservation hitl,
requd second tune,

Conumitted.

Reported sund feave noked
to &1t agatn,

Leave granted.

Petitions of B, Lesslic &
Sons; und,

Of Benjamin Canby, ami
others, read.

Petition of James Seardl,
and others, brought up.

House ndjourns.

1luvse ncets.

Memliers prosent.

Tmlm\ /th JULY 1837.., - e n e
l‘he House met purau'ml o ad]oummcnt
PRESENT : B
The Honorable JOTIN B. ROB!NSO‘J bu:.uu:u ’l'hc Honomble Mcssrs ELMSLEY
‘ Tlm Honorablc Messrs CAMERON, - D : e “ _"BAL’DWIN .
. ‘ MARKLAND I Lt "”“ St wi - JAMES KDRBY

The Honorable Mr. Markland took the Chair..

After some time the Housce resumed. ‘ o .

The Chairman reported that the Committee had gone through the said report of the
Releet Committee, and recommended the same to the .Ldopuon of Lhc House.

Ordered, that the report be received; and, - =

Ordered, that the said report of the Select Committee be adopted; and,

Ordered, that five hundred copies thercol. together with the evidence on which the same
was founded, be printed. . ‘

Pursuant to the order of the day, the House was put into a Committee of the whole lipon
the report of a Sclect Committce of the Commons House of Assembly, upon the pet1t10n of
Benjamin Canby. and others. :

The Honorable M. Baldwin took the Chmr

Alter some time the House resumed.

Pursuant to the order of the day, the House was put into o Committec of the whole upon
the address of the Cominons House of Assembly to the King, on the subject of funding certain
monics 1 the Public Debentures in this Province.

"T'he Honorable Mr. James Kerby took the Chair.

Alter some time the House resumed. ‘ ‘

The Chairman reported that the Comnmnittee had taken the said address into consulen-
tion, had made some progress therein, and asked leave Lo sit again on Monday next.

Ordered, that the report be received, and leave granted accordingly. .

The order of the day being read for the House to be put into a Committee of the whole
upon the bill entitled, “An Act to alter and amend several Acts passed during the last Sessmn
of the Legislature, authorising the 1ssue ol Govermment Debentures;” it was, :

Old(.lt,d to be dl%halncd and that the same do stand upon the order of the day for‘
Monday next.

Pursnant to the order of the day, the bill entifled, “An Act to cxtond thc Gaol hrmts in
the several Districts of this Provinee,” was read a sccond time. ,

Pursuant to the order of the day, the bill entitled, “An Act to Plohlblt Lhc t'tkmcr and
killing of Deer and other Game, at certain scasons of the year, and to plcvent huntlng and
shoounn on the Lord's day,” was read a sccond time; and it was, « o

01 dered, that the Housv be put into o Comumittee of the whole pr csemly o mke the samc

Anto consideration.

T'hie House was then put into a COHHDILECC ol the wholc 1cc01dmrr1v
The Honorable Mr. Macaulay took the Ch'm. : ‘ ‘
After some time the House resumed. : ,
"The Chairman reported that the Committee had taken the said blll into consldcmtlon,

had made some progress therein, and asked leave to sit again 10-morrow. -

Ordered, that the report be received, and leave ar antcd accmdmgly,

Pursuant to the order of the day, the petition of E. Lesslic. & Sons, of the City of To-
ronto, Merchants, praying for relief; and-also the petition of Benjanin 'C"Lnby“'nid‘ others, of
the District of Niagara, pr'winrr for a grant of money to be (,\pcndcd in improving the road
between Canboro’ and Simcoe; were severally read. : ~ :

The Honorable Mr. Baldwin brought up the petition of James Sc'uﬂ' and othus, froe-
holders and inhabitants of the County ol Oxford ; which was laid on: Lhc table.‘ .

On motion made and seconded, the Houcc ad]oulned unul to- -Inorrow, at the hour of
twclvc of the clock, at noon. ' : :

CGORDON, . o o e

Syl -MACAULAY.
‘mcnoNem,‘ SN

"o "

Pricyers were read. CRRTE ' L e
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The Minutes of yesterday were read. .. - . .

* Pursuant to the order of the day, the House was. 'm'un put nlto Commlttee of the whole,
upon the bill entitled, “ An Act to prohibit the. mkma and killing of Decr and other Game, at
certain seasons of the year, and to prevent IIuanﬂ md Sllootmﬁ on Lhc Lord’s day.”

The Honorable Mr. Macaulay took the' Chau

Af'tcn some time the House resuined.. : : , :

The. Chairman rcpoucd that the Committee had ml\en the; S"Ll(l bﬂl lnto conslderatlon
had made some plOUIQSS thcrcm, and asked leave to sit again this, dfty

Ordered, that the report be received, and leave rfl.mtod 'Lccmdmoly

~ A Deputation from the Conmumons House of Asscmbly brought up a bill cnmlcd “ An ‘Xcl,
Lo authome the Chartered Banks in this Province to'suspend thc redemption of theirnotes in
specie, under certain regulations, for a limited time, and for other purposes therein-mentionedy
and also o bill entitled, « An '\cL( to enable” Foreigners to hold real estate in this vamcc, on
condition of actual scttlement 10 whlch they 1equestcd the concurrence of ths Housc, and
then withdrew... : R I

The bill entitled, « t’\n Act to authorise the Char tcred Bauks in thls Pros ovmcc to suspcnd
the 1cdcmpuon of their notes in specie, under certain rcmlhtlon f'or a hmltcd umc, and for
other purposes therein-mentioned,”” was read ; and ‘it was, ‘

“"Ordered, that the {orty-fourth rule of this House be dlapcnsed W1Lh as far asit rcmrd:
thc said bill, and that the same be read a second time this day:’ ‘

The bill entitled, ¢ An Act to cuable Forexguel. 1o hold 10'11 cst‘ztc m thls Prounce, on
cdndition of actual %étﬂén]ﬁl]f " was read ; and it-was, e
" Ordered, ‘that the same be read-a second' time to-morrow.- S
-Pursuant to.order, the bill entitled, “ An Act-to authorise the’ Ch'u'tcrcd Banl sin this Pro-

“vince to- suspcnd the 1cdompuon of their notes in’ specic, under’ certain ‘regulations, - f01 a

‘hmltcd time, and for other purposcs: mctem-mcmmned was read a second time’; and it was,

“Ordered, that the: IIousc bc puL mto a Commlttc«, of thc whole, to-morrow, to tako the‘

'8 a,mc into consideration: . i
The I'IOHOlﬂ,b]b Mr. ‘VVc]ls cnterx. Lo R ‘
Ordered thut Lhe Mcm bersin’ 1 own be summoncd to '1ttend 1n thcu phces in tlus Housc,

'to-monow. R DR PR , i e T

- The: Hono) able and: Rmht Revomnd Blshop McDonell enters.. :
Pmsu'ult to order, the Housc was againiput-into a Committee of the whole, upon the Lill
entltled “AnActto Plohlblt the taking ‘1.1)(] Lilling of' Decr and other: Game aL ccrt'un scasons

‘of. the yc'u’,' and to préevent Iiuntmrr 'md Shootmcr on ‘the’ Lmd s dmy s
“The: Honorftble Mr: Mftcauhy took the ChauV ( : Gt e
- Aftcr 'some time the Housc: 1e>umed ot
On mouon nndc and seconded ; it w'xs,

- Ordered; ‘that the House be- ‘put into a Commlttcc oF the wholc, plescntly Vupon Lhc b1ll.

cntltled “‘An Act to e\tcnd the Gmol limits in the sevom] DlStllCt% of this Pl -ovince.”
R The, House:was then. put into o Committee: of: the whole a.ccoxdmcrly
- The Honm able Mr. J ames, Kelby toolk: thc Chmr o
Aftel qomc time the House 1eaumcd T e » o .

: é,Thc Honorablc the SPC'LLLI' Dbrou nht in:a b111 for authousmrr the appomtment of a Bo'u d
of Commlssmners for ascer tammg and. deteumm
'the erectlon of'; every new: Gaol accor ding to: such plan.:
The szud bill was: then read ;. zmd it was,N
Ordercd «that the same: be: read a second time to-morrow..

Wdee o[' Lhc CltV of Toronto, Whl(}hVW‘IS l'ud on the tablc
: o Seinorie

The: Honor l.blC Mr M'tc'mhy brouoht,up the petition‘of he' Corrumttee of the Board of

' ‘bnoughtup
at ‘en,:of‘,,tlge‘

Game Preservation bill,
re-committed,

ll(-portod anl teave asked
Lo #it aguin,

Leave granted.,

Chartered Bunks Specie
Piayment Suspension bill;

And Fareigners’ Real -
Estute bill, brought up.

Churtered Bauks $pecis
Payment Suspension bill,
read first time,

Forty-fourth rule’
dispensed with,

Foreigners’ Roal Estato
bill, vead firet time.

Chartered l-'ulk< Specie -
Paynent amxp' usion bill,
read second time,

*+ A Member enters.

. Members summoned.

- A Mcumber entcrs.

Game Presery ntmn bill,

Cre-committed.

touse resumes.

Guol Limits cxlcu“lou blll,

' coxmmuod

-+ House rcSumcs

Gnul Plan Commlssloncrs
- appoiutment bill,

g.upon ; the pla,n of a Gaol, and for authol 1smv}

brou!,ht in.

chnd first time. .

e e ey

Petition of the Committee -

" of the Board of Trade of

the City, of I‘oronw,

llouso nd;oums =
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Chartered Bauks Specie

Puyment Suspension bill,

committed.

Resolutions reported,

Read first time,

‘Vhe resolutions.

Rond second time and
adopied,

A Conference ordered.

Conferrees appointed ;

And the Assembly
ucquainted of samne,
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The House met pursuant to adjournment.
PRESENT :

The Honorable JOIIN BB. ROBINSON, SePEaKER The Honorable Messrs. GORDON,

The Honoruble Messrs. CROOKSIIANK, “ - MeDONELL,
“ s CAMERON, “ " JAMES KERBY,
" “ MARKLAND, “ “

MACAULAY.

Prayers were read.

'The Minutes of yesterday were read.

Pursuant to the order of the day, the House was put into a Committee of the whole upon
the bill entitled, “An Act to authorise the Chartered Banks in this Province to suspend the
redemption of their notes in specie, nunder certain regulations, for alimited time, and for other
purposes therein mentioned.”

T'he Honorable Mr. James Kerby took the Chair.

After some time the House resumed. ,

The Chairman reported that the Committee had taken the %'ud bill into consideration,
and had agreed to certain resolutions, which they recommended to the adoption of the House.

Ordered, that the report be recetved; and, ‘

The said resolutions were then read, as follows:

Resolved—"T'hat it uppears to this Committee, that the bill sent up from the House of As-
senbly, on Friday the seventh instant, entitled, “An Act to authorise the Chartered Banks
in this Province to suspend the redemption of their notes in specie, under certain regulations,
for alimited time, and for other purposes therein mentioned;” contains provisions materially
difterent from those coutained in the bill sent up by the House of Assembly, on Friday the 29th
day of June last, entitled,  An Act to authorise the Banks in this Province to suspend the
redemption of their notes in specie, under certain regulations, for a limited time, and for other
purposes therein-mentioned ;7 and wholly omits some provisions which formed part of that
bill when it came from the Asseubly ;—that the lust mentioned bill having been passed by this
House, with certain amendments, was sent down to the A :icmb]y, on Wednesday the ffth dziy
of July instant: that no message has been sent to this Fouse, signifying that the House of As-
scmbly has cither concurred in those amendments or r¢jected thcm, nor has any conference
been desived with this House thercon, but the bill, with the ainendments made thereto by this
House is still in the possession of the House of Assensbly, and not disposed of, so far as this
fIousc is aware, while a new measure upon the same sabject, but not agreeing in substance
with the lormer bill, cither before or alter its amendinent, is sent up for the concurrence of
this Housc. -

Resolved,—'That in the opinion of this Comnnttcc it is expedient that the Coumnttcc rise,
and that a conference be requested with the House of Assembly respecting this bill. -

The said resolutions being read a sccond time, and the questlon of concuu'cncc put on

cach, they were severally agr cu] to by the Housc; and it was, :

Ordered accordingly. :

- Ordered, that a Conference ‘be desired with the Commom House of Assembl_), on the
subject matter of the bill sent up from that House, entitled, “An Act to authorise the Chartered
Banks in this Province to suspend the redemption ol their notes in specie, undu certain regu-
lations, for a limited tine, and for other purposes therein-mentioned,” and, "

Ordered, that the Honorable Mwslcuu Markland and Mac'zulav be 'mppomtcd thc Con-
ferrees on the part of this House, for that purpose; and, ST : P :

Ordered, that the Master in. Chancery 'do go down to the Asscmbly and acquamt that
House, that the Lcmshtlvc Council desire a Confcrcncc with the Commons House of Assem-
bly, on the subject matter of the bill sent up from that House, entitled, “ An Act to. authorise
the Chartered Banks in this Province to suspend the redcmpuon of their notes in specie; under
certain regulations, for o limited time, and [or other purpou_s Lhcnem-mennoncd and have ap-
pointed the Honorable Messicurs Markland aud Macaulay to be the Conferrces on the part of
this House, who will be ready to meet a Conunittee on Lhc part of - the Commons House of As-.
sembly, this day, at half an hour past cleven of thc clock, inthe Commlttcc room of the chls—
lative Council, for that purpose.
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A Deputfmon from the Commons House of Assembly brought up a bill entitled, “An Act
to continue the expiring Laws to the end of the next Session of Parliament,” to which they
‘ requested the concurrence of this House, and then w1thdrcw :

The said bill was then read; and it was, ‘ ‘

Ordered, that the forty-fourth rule of this House be dlspcnsed with as f'u' as it rccrards
thla bill, and that the same be read a second time, this day. :

The Honomble ‘md Venerable the Archdeacon of York, 'md the IIouomblc MF‘ sieurs
W'clla, Elmsley and dedwm cnter. :

A Dcpumtlon from the Commons House of Assembly l)rounht up; ¢ and dellvm cd at the
Bar of this House, a Mes:agc, in the following words, and then wnhd rew. ~

‘Mk. SI’EAhBR, ,

- The Commons House of L\sscmbly 'lCCCdC to thc request of the Honomb]e the Lemshu\c
Council, for a Conference on the suhject matter of the bill sent. up from this House, cnudcd
« An Act to authorise the Chartered Banks in this Province to suspend the redemption of their
notes in SI)LCIL, under certain regulations, for a limited time, and for other purposes therein-
mentioned,” and have appointed four of their Members, who will be ready to meet the Con-
ferrees on the pful, of the Honorable the Legislative Council, at the time and place 'Lppomtcd

ALL k\N N. MACNAB,
SPEAKER
Commons House of Assembly,
Eighth day ol July, 1837.

Oldercd that tl]b Comnuttcc of Conference, just named, be msu uctcd to up1 esent, that
the Legislative Council have 1cque=tcd this Conlerence with the House of Lksscmb]y, respect-
ng the blll cutitled, “An Act to 'Luthouw the Char tered Banks in this Province to suspend
thc 1cdcmptlon of their notes in specie, under certain 100111'mons, for a limited time, and for
other purposes therein-mentioned,”. for the purpose of representing, that in the opinion of the

Lcmshuvc, Council, the House of Assemnbly have. deviated, no doubt umdvcxtcntly from the

Cat“ll)llahcd course of pmc‘eodnw in sending up f'ux the concurrence of the Legislative Coun-

Expiring Laws continua-
tion bill, bronght up.

Reud first time,

Forty-fourth rule
dispensed with,

Members enter.

Message from the
Assembly :

Acceding toa Conference
upon Chartered Banks |
Specie Payment Suspen-
sion bill,

lnalructmus to the
Couferrees on the part of
this House.

cil this sccond bill; upon the subject of the Banlxs in this Province suspc,ndmn specic payments; -
a former bill upon the same sulyect, and with nearly the same title, but with provisions very
 different in subsmucc, having been 'Lhc'tdy passed by tlu, Asscmbly during this Session, and

been returned by the Lccn:htlvc Council with several. mlcndmcnt which 'uncndmcnts have

not, to the lmowlcdwc of Lhe Couucll been either concurred in or rejected; nor has any Con-'

ference with: the Councﬂ ‘been' requested on the subject of those amcndment nor has the
substance. of the amendments been adopted in the new bill. S
The Lemsla.twe Counul fully admits, Lhat the House of Assembb might, if they had seen
- ht,. have '1mcnded the '1mendments made by- the Couucll, and thcy are a]so aware, that'wwhere
both . Housc= have-coincided.in opinion as, to the details of the bills, which  in point. of form
could not conmtcntly with.usage: be amended by. the Lun:latn‘o Councﬂ it has not unfre-

‘qucnﬂy happencd that-a ncw blll hab becn sent ﬁom the As~cmbly, contammcr the enactments’

of abill which had already in the same scssmn bccn p'ISa(,d by them, ton(.ther with amend-
ments sug acsted by the LO”IS]Jthb Councﬂ "

To f‘tcxht'zte the supp]y ing of"- aceidental oxmaswns, 'md Lhc correction of 0bv1ous errors,
a course _has frequently becn Lakcn in - this 1cspcct which in point of for m, I)Olll'Lpb mluht have
beén COandCILd irregular.. | On'sucli occasions it’is found' convenient”in Legislative’ bO(lleb to
‘1cla.\ thcn‘ Tules; :md the Lemslauvc Council is lnpp) to qc]\nowlcdoe tllc hbc al dleposmon
‘mamfcstcd by the: I‘IQLlaC of Asscmb]y to obscrvc o unncccs»‘n‘) 11001 in this respect.

But t;he'~Lerrlslauv ",Councd is: not 't.wme, tlnt ou 'm\, occaalon, whcre thelc has bcen 'Lz

:‘fof by the ’Housé of Assembly L _:gw.%-:;;;“- j‘ ‘
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Careignees’ Real Fstate
brlly read second time.

Gued Plan Commissioners!
appointment Lill, reud
second time.

Last-inentioned Il
vomnntted,

fleported,

Adepted.

Cxpiring Lawseontinna-
tion Lill, read secoud time.

Comnrittedd.

Reported.

Adopted.

Read third tine and
passed,

Same signed;;

And the Aszembly
acspuainted thereofl

Petition of James Scarfl,
aud others, read.

Message feom the
Aszcubly:

1Lequesting the Couneil to
proceat with Chartersd
Rauks Specie Payinent
Suspeusion hill, and
utherwise relating thereto,

"The Legislative Council is convineed, that the adoption of such a method of procecding
would soon be found to lead to great inconvenience and contusion; and that to admit it on an
important occasion, when it eannot be supposed to have been passed over lightly, might tend
to establish a precedent, which must be equally binding on both Houscs, but which cach in turn
would have reason to regret.

The Legislative Council laments that any matter of form should retard the disposal of
the question now hefore the Tegislature, and they will be found ready and anxious to concur
i any regular course, by which the seuse ol the two Houses may be finally expressed with
the least possible delay. ‘

Pursuant to the order of the day, the bill entitled, “An Act to enable forcigners to hold
real estate in the Provinee, on condition of actuul settlement,” was read a sccond time.

Pursuant to the order of the day, the bill for anthorising the appointment of ‘o Board of
Commissioners for aseertaining and determining upon the plan of a Gaol, and for anthorising
the ereetion of every new Gaol according to such plan, was read a seccond time ; and it was,

Ordered, that the House be put into a Commmittee of the whole presently, to take the same
into consideration.

The House was then put into a Committee of the whole accordingly.

The Honorable Mr. James Kerby took the Chair.

After some time the House resumed.

The Chairman reported that the Committee had gone through the said bill, and recom-
mended the same, without zmy amendment, to the adoption of the House.

Ordered, that the report be received; and,

Ordered, that the smd biil be engrossed, and the same read a third time on Monday next.

Pursuant to order, the bill entitled, “An Act to continue the expiring laws to the end of
the next Session of Parlinment,” was read o second time; and it was,

Ordered, that the House be put into a Committee of the whole presently, to take the
same into consideration,

The House was then put into a Committee of the whole accordingly.

The Houorable Mr. Wells took the Chair.

After some time the House resuined.

The Chairman reported that the Committec had gone through the said bill, and recom-
mended the same, without any amendment, to the adoption of the House.

Owdered, that the report be received ; and,

Ordered, that the said bill be read o third time, presently.

The said Il was then read a third time accordingly, and passed :

Whercupon the Speaker signed the same; and it was,

Ordered, that the Master in Chancery do go down to the Assembly and acquaint that
House, that the Legislative Council has passed this bill without any amendment. :

Pursuant to the order of the day, the petition of James Scartl; and others, freeholders and
inhabitants of the County of Oxford, praying that the Legislature will adopt some measure for
alleviating the commercial difticulties existing in this Province,” was read.

“A Deputation from the Commons House of Assembly brought up, and ddlvelcd at the
Bar of this House, a Message, in the {ollowing words, and then thhdxcw ‘

Me. SPEAKER,

The Commons House of Assembly are of opinion, that the view taken Dby the Honorable
the Legislative Couneil, respecting the proceedings of the Commons House of Asscmbly on the
bill umtlul “« An Act to authorise the Chartered Banks in this Province to susp(,nd the re-
demption of thelr notes in ~pu,1c under certain 1cnulauon;, for a limited time, and for other
purposes therein-mentioned,” as set forth in the report of the Conunmoc of ConfbmnCC, 1s cor-
rect, provided it is considered that amecudments to tlie original lu]l were not dlcposed of

It appears that the Committee of the whole [Iouae, on the amendments to, thc b111 of thc
Honoruble the Legislative (JOllllCll rose, reported promcss, and, asl\cd leave to. sit aoam, w1th-
out naming a dav, which if construed into an mddumtc, postponcinent, wou]cl appear, by thc
am,houtms to be a parliamentary way of disposing of a matter during the prescnt Scsswn. ,

The Commons House of Assembly therefore request, that the Honorable the Leglslatlvc
Council will, under existing cireumstances, aud in the present depressed state of. affairs, pro-
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ceed with the bill now before them, and that the present shall not he construed into a pre-
cedent. ‘
'ALLAN N. MACNAB

SrEAKER.

Commons House of -Assembly, ‘ o o , o L
Eighth July, l837 X . ‘ ‘ S .

On motion m'ulc 'md seconded ; it was,
Ordered, that the foregoing Message be rcforrcd toa (JOIIImIttCL of the whole House,
presently. :
The House was then put into a Committee of the whole '1c001'dmgly
The Honorable Mr. Baldwin took the Chair: .
Alfltersome time the House resumed. . L
- The Chairman reported that the Comlmt;tce had taken thc said \[ees'we nto consldcra-
tion, and had agreed to a resolution, which they recommended to the adoptlon ofthc House.
Ordcred, tlmL the 1eport be: 1uccwed s and,

T'he said resolution was then read by the Clelk, as follows:
Resolved—'That it is the opinion of this Commlttce, that without cntcnnn mto {'Lnthm dls-
“cussion of the regularity of -the plocecdmtr adopted in.respeet to the measure to which the
Message [rom thc Assembly refers, it is expedient to enter upon the further . consideration of
the blll now before this House, respeeting the suspension of specie payments by | Banks in this
Province, upon the assurance which the Lcmsl.xtxve Council has received from the House of
AQsembly, that this proceeding shall not 1101e'tfter be dra.wn mto plcccdcnt

T'he said resolution Deing read a second tiine, and the qucstlon of concurrence put there-
on, it was agreed to by the }TOUbC. and 1t W'lS, ‘ :

Oxdcrcd accordingly. .. . . o

A Deputation from the Commons Housc of Assembly brmwht up, and dehvel ed at thc Bar
of tlus Housc, a \Ic:s'wo in the f'ollowum words, an(l thcn thhdrcw ‘

MR. ql’EM\ER,

The Commcns House of' Asbcmbly (loth takc uoucc of the unusml manner, by whlch thc
mcsnrrc ﬁom your ‘Honor 1b1<, House was. commumcmtcd tlns day to thc Cornmonq IIou%c of
Asscmbly, on thc blleCCt of a conf’cxcncc, and dcsu'c th'l.t thc e‘xmc 1my not bc drawn into
prcccdcnt

ALLAN N M &C\IAB

Srmm:n

C’ommons IIou.sc q/ A.savmbl _/,
Dmhth dmy of July 1837

5

I’uuu'mt to ordcr the Housc was' J“‘u!l \)ut mto o Commxttec of thc wholc, upon the bxll
cnmtled “An ‘&ct to 'mthorlsc thc Ch‘u tcl ed B'ml\s in thlS Pr ovmcc, to suspend tho 1cdcmpt1on

The ‘\!cssugo cmmmlled.

A rerolution reported.’

Readfirst time.

"The resolution for
procecding with the bill.

Read second time and
wdopted.

Message from the

Asscibly:

Relating to the manner in
which the Message of tho
Legislative Council of this
ilny wus delivered.

Chnrterad Banks Specie
Payment Suspension blll,
“pe-cummitted,

“of their notes in specm, undcr‘cu t'un rewulatxons, for @ lmutcd tlmc, and for other pur poses o

.t

then.m—mcntloncd A R L SO
"The Honomblc Mr. VVells took the Ch'm' e AT e e
' After some timé the House resumied. - =" -t orie L
Thc Chairman reported thatthe Commmee had gone through the smd blll and had nndc
some amendmients thcrcto, which’ they recommended: to the: adoptlon of the: I—Iome.
Ordered that the.report be recelved on Monda.y next, R R

ounht up a bill, enttt]c( “An Act
d'utfmt Geneml of Mdnn in thlb

use‘ ad.]ourn* 1 1intﬂ Mond'

BN

‘adc‘“"m( scconded the‘ “Ho

; ilc_q;l I‘i;st"t'pr;é. 4

“Amendments reported,

LBﬂin‘sl{ntirod Mlowancs
blll, brought up,: '

Flouse adjourns,
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Totse meets.

Members present.

Amendments to Chartered
Banks Specie Payment
Suspensionbill, presented,

Read first time.

The amendments.

Moxnbpay, 10th Jury, 1837.

The House met pursuant to adjournment.

PRESENT :
The Honorable JOIIN B. ROBINSON, Srsakkr. The Honorable Messrs. MARKLAND,
The Honorable Alessrs. CROOKSHANK, (L o GORDON,
. s WELLS, o be McDONELL.
[ “ . CAMLERON, s s JAMES KERBY,
“ . ELMSLEY, s s MACAULAY.

“ s BA LD\V] N,

Prayers were read.

The Minutes of Saturday last were read.

Pursuant to the order of the day, the Honorable Mr. Wells from the Comnnttcc of the
whole, upon the bill, entitled, “An Act to authorise the Chartered Banks in this Province, to
suspend the redemption of their notes in specie, under certain regulations, for a limited time,
and for other purposes thercin-mentioned,” pleccntcd the :J.mcndmcnts made in and to the
same; and,

They were then read by the Clcﬂ\, as follows :
Press 1, line 2—Afier « should” insert “under the prcssure of the present extraordinary cir-
- cumstances.”

« « & 3 After “opcrations” insert, “And whereas it is of great consequence to the
commercial and agricultural interests of this P10v1ncc, that the accommodation
which Banks, of undoubtcd solvency, can safcly e\tcnd to - those: engaged in
business, should not be suddenly discontinued, which under the existing laws
must be the consequence of their being compelled to suspend cash payments; and
it is therefore expedient to make such temporary provision as may afford 1ehcf'

- against this inconvenience.” '

« @ “12—After “coin of” expunge the” and i insert « this.”

“ @« 1d—After “any” insert “ disability”—after «forfeiture” cxpungc “to 1edeem
Jine 15, and insert “by reason of its having ceased.”. S

“ o« «]17—Afler © not\\'uhsmndlnn add “Provided, that it ~ha11 appear proper 'md advi-
| “sable to the Licutenant GO\ ernor and Council, that such Bank should, under the
circumstances disclosed b) them, be allowed tocontinue their busmess of Banking,
k notwnhatfmdmrr their suspension of cash payment; in wlnch case it shall be
law(ul for the LlClltCl]'Lnt Governor in Council, to make a minute to that effect, .
“which shall be published in the Upper Canada Gazette during the time of such
- suspension of cash payment ; and such minute of the Llcuten'lm. Governor and
* Council shall }nvc the cfkct of saving such Bank hom any forfelture of. thelr,
charter, by reason of their suspension’ of' cash’ _payments before or, after the
‘making of such ‘minute, and from any .and every . penalty or. dlsablhty wh1ch‘ 3
would or might. otherwise ensue Lhcrcon. S S -
© «And be it farther cnacted by the authorn,) '1foxeaa1d That it. shall and.i
- may be lawful for the Licutenant Governor in.Council to rcquue ﬁom ‘the .
Pl(,bldCllt .mcl Directors, or-the C‘lbhlel or. other Oﬂiccn of ' any. such Bank
- whatever 111f01mauon they may duem necessary for their satlsfacuon, in- 1espect '
to the solvency of the Bank, and thc actual condition and manacrement of their
alfairs, which mfounauon they may desire to be glvcn undcr th oath of the ;
 person or persons, furnlalnno the same, and that such oath may be admmlstercd :
~ by.any Judge of Hls Mrgcst_y 5 Court of Iungs Bench 111, ‘this Province; or by !
'uny Jud(rc of a Dbtllct Coult thezcm, ‘ S ‘

found nnpl actxcablc for. mdmdua] ,Of ,,'Lssocntlons 0 ndlvul' '"'11
suspcnzlon to obmm crold or sxlvel and it is thercfo ‘

by Lhe 'xuthomy 'doresmd ‘That so ]ono as ‘my of the: Chmtered B'mks in th1s
Province, slnll be ‘mthonacd undm thc p1 ovmons of tlus Act to suspend paymentf
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in specie, in case 'my action shall be depeudmcr or shall be he1e'1fter brouaht in
~any Court in this Province, for the recovery of any debt, it shall be lawful for

- such Cou1L on the 'Lppllcatlon of t,he def'end'mt and on the hcarmor of the partles,

to stay pr oceedmrrs in such action w1thout costs, untll fut ther order slnll bemade =
thereon ; provided it be made to appear to the sa.tlsf'actlou of the Court that Lhe
necessity for proceeding in such action does not arise from the want of the amount
of debt being ascertained, or from the unwﬂlmornCss or mablhty of the defendant -
to pay the same, but solely from his 1mb1hty to procure gold or silver in thls ‘

~ Province, in order to make such payment.” ‘ :

- «And be it further enacted - by the authorlty af'oresald That durma the
continuance of this Act, no action or suit shall be prosecuted against any . of the

 Banks which- shall ava.ll itself of the provisions of  this Act, in order to compel |
" ‘payment of any notes of such Bank expressed to be pay'tble on dem'md And
“it-shall be ]'waul for the Presldent and Dlrectmsof every: such Bank during
~the. coutmu'mcc of their suspension of cash payments m the manner a]lowed by
 this"Act, to ‘apply to the Court wherein ‘any such actlon sha.ll be brouoht or
shall bc depenchn to stay Pl oceedmos therein in a summ'u'y wa 7 zmd in case

| :isuch action or suit ‘shall. be brouorht; to’ compe] payment of"; any note or Totes

 made p'tymblo o, demand such | Coult shall- stay all- ploceedmcrs accmdmaly, ‘

. V'durmnr the continuance ot this' Act, or duunrr the suspension of cash payments"
as provxded by this Act: Prov1ded a.lway tlnt if it 'shall appea.r to such Court
to be necessary. - for the purp0se of ascertaining. thc -unount of; any demand on
such Bauk, or otherwise, for the f'uzthemnce of Justlce, that- any, proceedma ‘

" 1‘~‘should be had for such _purpose, 1 it shall be ]awf'ul for such Court to perm1t pro-

H'ceedmos to be had 1 in any such action ‘or suit’ f01 such neoess'u'y pur pose only

e PlOVldCd ‘1lso, that; o _costs shall he, 1ecoveled a.ora,lnst any such Bank in any
s e '«'I.Ctlon or suit wlnch slmll bc broucrht f'or the’ purpose of: compelhn payment of
I ,auy debt or dcmand unless thc Court whelem the same sha.ll be brouaht sha.ll
be’ of opinion - tha.t the. same was: necess'u'y for the purpose of a.scert'umng the
”'umount of such dcbt or emand or the ut;le theleto, or fo ; the fulthcr nce; of

Justlce, as a[oresaul ' '

K7 “'
YT R R 4N { N

BN TIRENTS

a.nd‘, the questlon of' concunenco put ON Ry second time and

: udoplcd

7Bllln.snmcnded rcmlllnrd o '
time nml pusucd.

v ‘:Amcudmcnts slgncd, R

'Aml scnt to the Aseembly L
. for concurrence. ;

Mossago from Hi
Excellency thoLlcutcnum :
G verno e
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Lransmitting copies of
certain Despatchies
addressed by him to Lord
titenely, ot the <ubject of
the Conpereial ditficultios
exrsting in this Provinee.

Thecopies.

. B. HEAD.

The Licutenant Governor transmits, for the information of the Legislative Council, copies
of certain Despatches which he has addressed to Lord Glenelg, on the subject of the com-
mercial diflicultics which have assailed this Provinee.

Government House,
10th July, 1837

(Copy-)

“Urrer Canapa,
No. 44. ‘ ‘ Toronto, 23xd April, 1837.
My Lorup, ' ‘ ‘

Rumvurs having reached this City, that the London Houses of Messrs. Baring, Brothers
& Co. and of Messrs. Thomas Wilson & Co. have stopped payment; I feel it pludcnt (hav-
ing consulted my Council) at once to address Your Lordship on the subject.

The enclosed statements of Bills of E\clunﬂc which lave been drawn on the above
named two Houses, by the Receiver General of tlns Province, will at once explain to Your
Lordship the extent of the calamity which would befall Upper Canada, in case these Bills (which
were sold to the Receiver General at aubout 12 per cent. premium,) should, when at maturity,
be protested; and as there arc no funds here to meet them, the credit of the Province, and the
price of the unsold Debentures (which by the enclosed statement appear to amount to about
£147,000,) would fall in London, perhaps never to rise ad'fni, for as these Debentures are
endorsed in blank, if tlxcx were to ﬂetmto oLhcr hands, Lhc :unoum for wluch thcy are drawn
would be utterly lost.

The ruin which this would produce to the trade and credit of Upper Cmndq, (partlcu-
larly to the Banks) would be dreadful in its cflects, and T know of 1o way in which it could
be averted, except by the Treasury under t'ﬂ\mrr 10 p’ly the bills, f'or the honor of the Pr ovince,
as they arrived at maturity; the temporary '1(1\':1ncc so made, to be refunded by the sale of
the 3 per cents. invested by the Lords ol the PIC‘ISIIIV out of monies arising from the Clergy
Reserves of this Province, for which thcv will reccive here in lieu 51\ per ceit. Debentures ;
and should 1t morcover be dccnmd c\p(,dncm. to transfer to this Province the monies lodged
inthe 3 per cents, for use of the Six Nations Indians, Lh]s would bc a favorable opportunity
to do s0. - - A : k

The re-investment of the Clergy Reserves. in Upper Canada would, I din aware, require
an Act of the Imperial Parliament. — o

Having respectfully submitted to Your Louldup the 'xbme obscrv%xons, I have no thIta,—
tion 1n dechnng, that 1 have reason to beliceve this Lcma]'muc would submll, 'to .my sacnﬁce,
in order to maintain unsu]hcd the commercial 1ntcnr1ty of the P10v1ncc.

I have thc honor tobe, o
\Iy L01d C | B ‘
+Your LOldShlpS B
" Most obedient Ser v'mt SR
©“(Signed) - F. B.HEAD.
The Lorn GuLexeLe, &e. &e. &e. L e e
‘A true Copy.

I Y JOSEPH.
(Copy-)
o . S Uprnn CANADA, B
B . No. 49.. S o Twonlo "S)th A]ml 1837.
MY LO.“D, ‘ ' I ' TR U AR .

In conthuencc of {mthcl mtel]xrrence whlch I havc thlb day rccelved : :
barrassed state of the Commercial Houscs in: Enfrhnd “with: whom the pubhc loan of th15’
Provinee has been ncrrotnted under the Act, the oth William 4th chapter 31st,and upon: ‘whom
Bills have been drawn by the Receiver Gcneml to a large amount, I have, detelmmed to send

immediately to En«vland one o{' thc Membc:e of i my E‘{ecuuvc Counc1l to be the especw.l
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beatrer of the duplicate of my Despatch (No. 45) which.on the 23rd instant, I.had the honor
to address to Your LOI‘(lShlp, on the SlleeCt of - thc reported fallures of these Commercml
Housc:. - : » U

1 accordmorly berr leave to 1ntroduce to Your LOI‘dShlp, tho Honorable W H Draper,
whose appointment to be Solicitor Gencral of' this Provmce has been l'ttely commumc‘tted to -
Your Lordship, in my Despatch, No. 41. e : .

.. Mr. Draper is not authorised to mal«.e to Your Lm dslup 'my further commumcatlon on my
pa,rt than what is coutmned in the dllPllC'tte Despatch, wlnch he w1]l have. thc honor | 1o present
to. Your Lordslup 5 tlnt Despa.tch, short as 1t 1s, contannnnr 'l.ll I fccl it propcr to say on thc '
important sub_]cct to which it rclates. :

o Iewill ‘appear however from a perus'tl of this commumcatlon, that in case the Bllls dmwn’
upon England by the Rccelvm Genelal should be protested the Provmce of' Uppcr Ca.n'td't
wﬂl be thrown into a state of banlxruptcy '
In'the Despatch alluded 'to, without presummfr to advocate the mc'tsure, I respcctf'ully po1nted.
out to Your Lordslnp, in'a very | few words, the only way in whlch I considered that the credit of
thls Provmce could: be' sa.vod, and’ havnirr done tlns, 1 felt, and stlll feel ‘the “utmost conﬁdence in :
committing the suchct tothe consulcratlon of HisMajesty’s Government ncverthelees on'aques- .
tion of such v1tal 1mportance 0 Uppor C'umd'z, Tcannot but be sen31ble, that T may ‘have omitted
umntcntlonally to'give to Your Lordship some’ partlcular piece ‘of mform'mon relating to the
financial ‘or }_)Ollth‘Ll state of the Provmcc, for- want 'of which His M:geaty 5’ Government may
find it  inexpedient.to’ ‘render’ assistance ; and - as ‘the’ ‘Bills drawn 1 upon ]]noland at -sixty’ da.ys

- date, are irrevocably hasting to m'ttuuty, and. as. concequently, Your! Lordslup has no time to .

communicate with me; T have considered, that the expense ¢ of sendxnrr a Memberof the Exccu-
tive Government to Your Lordshlp, bears no- pr oportlon wh‘ttever to the ruin which muat mevxa ‘
ta.bly befall this noblc country, in case its'commercial character qhould be dlshonoured
s feel confident not only that both- Houses of the. Lccrlcl'tturc w1ll approve.of the precau— 1
uonal y cﬁ’ort I a.m about to make, but tlmt 1in case. the ant1c1patcd calamxty should befall s, I
should a.lways be, 1epro'1chcd if Thad neglected to appeal in time; to that, Mothor Country for
' wlnch the people of this: Provmce unftﬂ'ectedly entertain conﬁdence, attnchment and’ respect. .
o I, foel it due to thc mhabltmts of j:tlns Provmce, to pledcre myself to Yom Lordslnp, tlntf o
' they will honorably suppmt me in rcdeernlnor any ¢ enmwcment or st1pulat10us, which in return
- for; msxstanceles‘Ma‘]ostys Govornmen inay deem 1t just "Lnd propor todesne‘ and havmcrf ‘.
made thls‘solemn ussmﬂance it only rcm'uns for me't to add, that Mr Dmpcr <

who: poasesses'my L

| conﬁdence, and upon whose honor 'md mtefrnty Your Lmdshlp mo.y, 1 beheve, ﬁrmly rely, ) .

o
~will most 1espcctfully give Your Lordslnp any 'e\pl'matlon or’ mform'mon regarding the pre- .

sent state of this® Provmcc, or the future intentions of' the Executlve Government whlch Your
‘Loulslnp m'Ly feel 1t nccescmry to’ dem’mcl ' T

| Ih'we the honot ‘to'be, Lo
S MyLord, "o T U
: :Your:Lordshlp,‘s :
’Most ol)edxent humblc bervant,




SECOND 8

Addressofthanks ordered
1o be presented to His
‘Eacellency, tor his fore-
going Mezruge.

Membars appointed
therefor,

Mas e of the Assembly

received on Sumrr}:ey I:'ul. : ' .
e it ioes Lhe: IIousc was thm put into a C,ommlttec of thc whole "tCCOl dmgly

by My, I'aylor, comwitted,

A resolution reported.
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forwarded to His Excellency the Earl of Gosford, to Commissary General Routh, and to
Licutenant General Sir John Colborne, with the following letters—( Vide Appendiz.) - .

With the concurrence of my Council, 1 yesterday addressed to the Presidents of the
three Chartered Banks in this 1’10vmcc, a communication, of which the fOHO\V]l]O'lS a copy —_
(Vide Appendiz.) ’ :

Having now explained to Your Lordship the course which, under cu'curnstam,cs of' un-
parallelled dlﬁu,ulty, I have deemed it advisable to pursue, it only remains for me to state,
that T entertain no apprehensions respecting the serious responsibility under which T 1iow
stand ; for never in the course of my life have I felt more confident of the rectltudc of' my
condm.t than 1 do at this present moment. : : :

The first impulse of this Province was to follow by a general Quapcnsmn of ca=h p'Lyments
the example of the adjoining Republic; but I have cony cracd with no man who lns mdlvldua.lly
been able to maintain this recommendation against the p]'un homel_y arguments that oppose 1t.

- If the forcign demand for specie continues, the exhaustion of the Banks is, 1 admlt ine-
vitable. The on]y question thercfore is, shall payment be suspended with their coﬂ'ms full or
empty? Or in other words, is specic or character of most value to this Province?. In’ reply,I
have no hesitation in affirming, that Upper Canada would prefer to lose its specie rather than
its character, the former may be termed its commereial dlood; but the latter is its Zt/'e-——and 1t
is but common policy to shed the one in defence of the other.

My Lord, if the Banks of America can be permitted, in rude health, to agree toorethcr
to suspend their payments, whenever it may be decmed convenient for - thcm,to do. so, the
Briush Creditor who has trusted to their solvency, from having pfévious]y calculated their
assets, is liable at any tume to thc application of a sponge, destructive of all’conﬁdéncc‘or creclit

Against this levelling anti-commercial republican system, Upper Canada is now’ proudly
contcndm ; and I feel conﬁdcnt that by maintaining its character, and consequcntly its con-
nection thh the Mother Country, the Province wxll be amply 1epa1d f01 thc tempor'u‘y mcon-
venience it now labours under. : SR -

As the last Session of ‘the Provincial LC“!Q]').tlllC was one of unusual duntlon, zmd '1s the
members of both Houses are now busily occupxcd at their homes, I am desirous not to convenc
them unless 1t should be absolutely necessary ; T shall therefore wait until” I hear from” Lord
Gosford—until T see whether the Banks can hold out or not, and perhaps until T'kow whethcr
the Umtcd States intend to remedy the commercial disorder wlucb lns becn crcatcd

T

[ have the honor to be,
My Lord,
"~ Your Lor d:lup S
MosL obedicnt humble Selvqnt
(Swncd) - F. L IIEAD
'The Lorn Grenere, &e. &e. .

A true Copy. = -
S K JObEPH

P
S

Ou motion made and seconded ; it was, '
Ordered, that an address be presented to His E\ccllcucy the Llcutenant Goverii nor, Lh‘ml\-
ing him for his Message of this day, transmitting copies of saveral Despatches addressed by
I[la Excellency to IIls Majesty's Sceretar y of Smte for the Colonies; and, - ‘
Ordered, that the IIonox able Mcssmurs Gordon and. Baldwm be appomted a Commlttee‘
Loprcmntthcsmmc B - S
On motion made and: scconded it \V"I.S, k o o o
Ordered, that the House be put, into . Committee of the wholc prcsently upon the ‘mes:
sage of the Commons House of. Acsembly received ‘on' Sa.turday hst rela.tmg to theldehvely
of 2 message from this: House by, Mr. Taylor. - - i ‘ = - :

The Honorable Mr. Crookshank: tOOI\ Lhe Chair.:, - -
-After some time the House resumed

tion, and had aolccd to o 1csoluuon whlch Lh(,y mcommended to the adoptlon of the House..
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Ordered, that thc 1'eport be recelved, and ‘ RO o |
‘The s‘ud resolution was then read by the. Clerk, as follows [T o g Read firt time.
Reoolued —That it is the opinion, of this Committee, that a.Mess'we be sent to the Assem— The resotution.
bly representing, that the Legislative Couucﬂ much regrets that thc House ‘of Assembly
should have found occasion to except.to the manner in wlnch a Mcsawe ﬁom this House was
sent down on Saturday last; that on that day, the . Leglslatlve Councﬂ met at an hour earlier
than usua] in order to e\pcdlte‘as much as pomble the business before them. Th‘l.t the
: Mastcr in Chancely atiendant on_ this Housc, owing to an 1llness occurring in his f'amlly, was
not prescnt when the IIouse met, and. the C]elk of thc House bemo a]so un'w01d¢bly detalncd‘ '
for a short time, . thc Lemshtne Councﬂ in thelr 'u]\lety to avoid de]ay, sent their Messzwe
by Mr. Taylor, who has for several Scsswns sa.t as assetant to the Clerlx durmorhls absencc, and
' who was at that timé ‘acting as their Clerk.” L | ‘
’ That the Lcolshtlve Councﬂ would prohably have de]ayed thelr messarre unul they could
send it by their or dm'u y I\IOaSOHWCI’ if thcy Thad not been anxious, and moré on account of the
Assembly than for their own s '11\0, to e\pcchtc the measure befmc them but that never Lhclcss, «
the Legislative. Couucﬂ will always be governed i by a stlonor dcsu'c to adhere to c:tabhahed'
usacrcs, and h'ul no. 1ntent10n to dr.vmt(, ﬁom them on this occasion.’ . I ,
The saxd rcso]uuon bcm(r read a second time, and’ the questlon of' concurrence put {“ﬁ;‘};‘lg;,‘6°"d}*"{”“d‘ 5
thercon, it was-agreed to by thc Housc, and it was, S S o o
Ordered accordmaly : : L : L L
Ordered, that-a Mcssarre be scut 0 the As:cmbly, by the Master in Chanccry, Wlth thc ﬁ.l;'l;:;zlllgo‘ﬁﬂtsgt}xu;
{oreaomo' 1eso]ut10n L oiug rosolution. ‘
Pulauant to. the order of the d'ty, the blll for authm ising the appomtmcnt of a Board of' Gol Pl Compisioners'
Comnnsblonms for ascertaining and dctmmmmnr upon ‘the pla.n of 2" Gaol, and for authorising tiri timond pussed.
‘the crcctlon of every new G'tol '1ccordmor to such p]an was 1ead a tlurd tlme, and' p'tssed -
'md itawas, o, o o o e e o
; Oldercd that; the tltle be, _f‘ An Act to mal\e p10v151on respectmtr the erectlon and T“"“'%‘#““F
0overument ‘of G'wls in th]s Provmce. SR , o ~ - : B
: ,,thrcupon thc Spcaker si crncd the bxll 5 and 1t was, . s o
Oldexcd that thc same bc sent to thc Commons Housc of Asscmb]y by the Ma.stcr m g,gdc;gg;;gcg'g\mulblyf«';‘
' Ch'mcely, f01 the concarrcnce of tlnt House. R . S e
l’ulsuant to the or der of’ the d'my the HOLse \vas put mto a Commxttce of' thc Whole, upon Addrss ofthe Asonbly

to the King, on the subject
ol funding certain monies -

in the public Debentures. - .-
in this Pruvmcc, com- o

Nl

Bill sig\ncd 3

chortcd and leave u:kcd -
to sit uguin. . .

- Louve grnnted.‘v
: ',:-:'}w_‘rmf‘:t: a0t

Dolienture Acts amend- ©
ment bill, re-committed.

R.o pnrml and quve
to :u llgmn :

. Leuve grmned.‘ .

Colﬁn -lleurcd Allow nnca
. blll read 5eco d umc

CoflinsRe cd Allowance
bill, coimmitted.
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Reported,

Adopted.

Vorty-foarth rule
disprensed with,

Petition of the Comutittes
of the Board of Trade of
the City of "Coronto, resd,

Amendments to Cliartered
Banks Specie Payment
Nuspension bill, wpended
by the Assemlily,

Amendments to the
amemdments, read first
time,

The amendments to the
anendients.

Private Bunks Prohibition
repeal bill, brought up.

ftead first time,

Forty-fourth rule
dispensed with, as'it
regards the sumemdients
1o the amendments to
Chartered Banhs Specie
Payment Suspension bill

The ameudments to the
amendiments, read second
time,

Comniitted.

H'vportcd.

Adopted.

Read third time wmd
Jrsaed,

© Same signed 3

Aund the Assembly
aequainted thereofl

' Coffin’sRetired Allowance
bill, read third tiwe,

The p'mmg of a:uuc
debated.

Debute ud,]ourncd.

After some time the House resumed.®

"The Chairman reported that the Committee had gone through the said bill, and recom-
mended the same, without any ainendment, to the adoption of the Housc

Ordered. that the report be received ; and, :

Ordered, that the forty-fourth rule of this Hou~c be dispensed with as ﬁu’ as it rcoralds
this bill, and that the samne be read a third time this day. ' : :

Pursuant to the order of the day, the petition of the Committee of the Board of' Tlade of
the City of Toronto, pm\' ng that the bill now before the Legislative Council for p1otccunrr
the Ban]\nm Institutions of tlna Prov mcc may be passed, with ce1t'uu amendmcnta, was read.

A Deputation from the Commons House of : Assembly returned the bill entitled, “An Act
to authorise the Chartered Banks in this Provinee to saspend the 1edcmptxou of then' notes in
specie, under certain regulations, for a limited time, and for other pur poses ther em-mcntmned
and acquainted this Iouse, that they had made certain amendments in and to Lhc a,mend-
ments of the Legislative Council, in and to the said bill, to whichthey requcbtcd the concurrcncc
of this House, and then withdrew. o

The amendments in and to the amendments were then read by tho Clo1k, as f'0110w5'

Amendments made by the Commons House of Assembly in and to the amendments made
by the Honorable the Lcrmhm' Council, in and to the bill sent up from the Commons House
of Assembly, entitled, « An Act to authorisc the Chartered Banks in this Province to: suspend
the 1edunpt10n of their notes in spcc;c, under certain regulations, fora lnmted time, and I'01
other purposes therein-mentioned.” |

Press 2, of the amendments, line lf)———After “samc, mpunnre to the end of the cl'ulse.
“ 3—Expunge the whole of linc seventcen. ‘

«  3—Expunge the whole of linc eighteen.

A Deputation from the Commons House of Assembly, brought up a bill entitled, “An Act
to repeal a certain Act passed during the last Scssion of the Lcwlslaturc, centitled, ‘An Act to
protect the public against injury from private Banks; and also to afford plotecuon to the pub-
lic, and for other purposes therein-mentioned,” to which they 1cque>tcd the conculrencc of
this House, and then witlidrew. -

The said bill was then read.

- On motion made and seconded ; ‘it was,

Ordered, that the fort;y—f'omth rule of this House be (hepcnscd wnh, as 1t 1c0r'1rds the ‘

amendments of the Conunons House of Assembly in and to the amendments of - Llus House,
made in and to the bill entitled, « An Act to authorise the Chartered Banks in this Pro ovince
to suspend the mdunptlou of their noLcs in specie, under certain 1crruLLtlons, for a hmlted
time, and [or other purposes thelem-mcnuoned ” ‘and that thev bc lcad a second umc, pre-
sently. - ‘ o o L :
The same were then read a’second time accordingly : and i it \V'lS, ‘ : S
“Ordered, that the House be: put 1nto a Commlttec of' thc wholc, presently, to mke thc
same into cousideration: . = A : Lo

TLe House was then put into a Commnttec of the whole '1ccordmcrly

The Honorable Mr. Markland took the Chalr B

After some time the House resumed.

The Chairman reported that the Commlttee had gone ‘through the said’ 'uncndm(,nts of 4

thc Assembly, which they recommended. to the adoptlon of the Homo.
| Ordeled that the report be received; and, '\~ * - el ,
" Ordered, that the'said amendmcnts of the: LXSccmbly be read a tlnrd tlme, presently

- The same were then read a third time' accordumly, and passed : L z

Whercupon the Speaker signed the said amendments ; and it was;’

Ordered, that the Master in: Chancery- do go down to the Asscmbly and 'chuami that '
‘ House, that the LG("ISILLUVC Council has adopted thc 'unendments madc 1n and to the amend-”w

ments of this Housc, in and to this bill. T T A S

Pul&u'mt to- order the bill" cntltled “An AcL mantmrfa 1'etu'cd allowfmce to ,:‘Nathamel
Coﬂm “Esquire;” Adj jutant General of Militia in tlns PJ.OVIIICC, and f'01 other purposes thelen”‘_ ”
‘ mcnuoned was rcad a Llnrd t1mc and R ‘

Ordered, Lhat the debate be mhoumed unul ton ‘morrow.”
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'On motion made and seconded the House adjourned until to-morrow. at ten of the Mouwsealjouus
clock, A. M. : ' ‘ ~ '

' TUE;SDAY, 1lth JUL}" 1837 .

‘ House me:cu.
The House met pursumt to ad|om nment. o

‘ , ’ h PRESENT o -

The Honorable JOHIN B. ROBINSON, Srraken. - - The Honorable Megsrs, BALDWIN, « © . . e,

Tlu: Honorable Messrs. MARKLAND, S . U v JAMES I\ERBY e - )
“« . 4 CGORDON, . . S “ MACAULAY

: ‘:ki I McDONELL

Pr‘tycrs werce rcad . , . o
The Mmutes of ycstcr(hy were h.ad IR T

“Pursuant to the oxder of the day, the House was again put into a ()omnnttcc of tlxc whole, o the Ring-on tha

upon the Address of the Commons House of Asscmb]y to the King, .on the subject of funding E';'lél';'l'gﬁ”:.E)'i"'l'x.'lil.(‘liﬁéﬁ::lm
certain monies in the public Debentures in this Province. RET R vinoe, ro-commitiod.
The Honorable Mr. Baldwin took the Chair. . SN R DU 7
. After some time the House 1esumcd B T T PRI P  House cosumes.
Pursuant to the order of the dfmy the House was again put into'a Comnnttec of: tlu, who]e 3§ﬁf'3;f:°ré‘-ﬁ-ﬁ.ﬁffﬁi'$.
upon the bill entitled, “ An Act to alter and amend scvcral Acts passed. during’ thc last Ses-
sion of the LcmsLLtmc, authori 15111(7 the issue of Government Debenture> ' ek '
The Honorable Mr. J 'unos I&uby tools. the Chan. ‘ :
-~ After some time the House resumed.- , N _
" The Chairman reported . that thc Commlttcc lnd Goue tlnounh Lhc lnl], and had madc Amenduents reported.
some ameridments: ther eto, whlch Lhey rccommendcd to the adoptlon ot thc Home L S
‘Ordered, that the report 1 be Yeceived; and,’ v Tl e T e, ‘
The smd ‘mlcndmcuts were then 1cad Dby: the Clul\, as’ iollos o :

i

Plcss l hne l—E\punoc “ would md macrt “ nurrht :

“lwca 2—-—E\punrrc “pubhc woﬂ\s 'md mac.l“ «“ ~\Iac'tdflmx/ed lo'tds
e a “. o—E\puncrc “in certain CcLbe , S ’
1o—E\punnc aftcx “g amc” /tb “ dnt 111 lmc "3 l

The amendmonts,

T3 “ 'H

'j':'cach they w
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Members enter.

The tnst mentioned bill
(a= amendaedd) rend third
timo und passed.

Anvendments sigued 3

Al sent to the Asembly
lur coneurrences

Debite upon the pa~sing
of Cotlin's retired allow-
ance bill, resumed.

‘Thee bill re-committed,

Ameuditients reported.

Read first time,

The saendments.

Read second time und
adopted,

Bill, ms nmended, read
thind time und passed.

Amendments signed.

And sent to the Asseinbly
for concurrence,

Maendamized rond boxns

negatiation l}, rought

up.
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SSION 7th & 8th WILLIAM 1V.

THIRTEENTH PROVINCIAL PARTIAMENT,

The Honorable and Venerable the Archdeacon of York, and the Honorable Mr. Adam-
son center. '

Pursuant to order, the bill entitled, “ An Act to alter and 'uncud several Acts p'wsc(] dur-
ing the last Session of the Legislature, authorising the issuc of Government Debentures,” was,
as 'uncmkd read a third tme, and the question being put, whcthcr this bill as amendcd should
puss, it was carried 1n the aflirmative; . L

Whereupon the Speaker signed thc amendments; and it was,

Ordered, that the Master in Chancery do go down to the Assembly 'md acquaint that
House, that the Legislative Council has p.vsccd this bill with certain 'unendments to. wlnch
they desire the concurrence of the Commons House of Aswmb]v N :

Pursuant to the order of the day, the debate npon passing the blll cntlﬂcd “An Act
granting a retired allowance 1o Na tlmuu,l Coflin, quum,, Adjutant General of Mlhtla 1 this
1 rovince, and for other purposes ther ein mcmloncd was resumed; and it was, ‘

Ordered, that the Iouse be again put into w Commmcc 0[' the whole - prcscnt]y, o

take the same into further consideration. - ‘ . :

The House was then put into o Committee of the whole accmdmorly

The Honorable Mr. James Kerby took the Chair.

Afler some time the House resumed. : : :

T'he Chairman reported that the Connmittee had gone through the cald bl]l and had made
some wnendments thereto, which they recommended to the Ltdopuon of the Houac

Ordered, thatthe report be received ; and, \

The said amendments were then read by the Clerk, as follows:

Tn the title—Expuneoe “and for other purposes thercin-mentioned.”
g purgy ‘

‘Expunge the last clause.

The said luncndmcnta being rcad a second time, and the qucstlon of conculrence put on
cach, they were severally 'wrm.d to by the House; and it was, SRR
Ordered, dm they be cnnlosscd and thesaid bill, as Tmcndcd yead a t]md tnnc presently .
The same was then 1cad a third time accordingly ; and ,
The question being put, wlu,thex Llllb bill, as amendcd ahould pass, 1t \vas czuned m the
allirnative; ' ‘ - |
Wherenpon thc Speaker signed the amendments; 'md it was, o : :
Ordered, that the Master in Chancery do go down to the Aascmb]y and’ 'chuamt that;‘
House, llmt the LUH:LLU\ Council has passed ﬂus bill wnh cer tam amcndments, to whlch‘
they desire the concurrence of the Commou: IIomc of’ ‘\sﬁcmblv ' LT
A Deputation {rom thc Commons IIou~c of \::01‘nl)1\' blOU“llL up 1b111 entltled “ An
Actto facilitate the ncvotumon of Jmns of money 1cquucd for Lhe completxon of ‘the. Mac*t-

d‘unVPd 10'1d~. and ['or the pu1 poses ther un-montmncd Lo wlnch Lhey rcqucstcd Lhe concul-

rence of this IIomc, and. Lhcn withdrew.

Read first time,

Fartyv-fonrth rule
dirpensed with,

Bill read second time,

Committed,

- Reported.

Adopted,

Read third time and
pussed, "

Same: signed;

And the Asrembly
acquainted thereof

" Mix Exeelleney comes to
the Touse, and communds
the attendance of the
Assemubly. '

md it was, ‘
Olducd that Lho i(n ty- fomth rule of this” Housc bc dlspcn&cd w 1th, as f'an as it reoguda, ‘
this bill, and that tllc sd.lTIC he 1*c1d a sccond time l)lCﬁCnLI) '

The said bill w as then 10'1(]

The bull was then read a nu,ond time 'Lccmdmu] H and lt was .
Ordered, let the [Iou:c bc put mLo a Comumtcc ot th(, wholc plcscntly, Lo Lal\e Lhc, same |

‘ mLo considera 'mon

"I'he ITouse was then put 1nt0 a Commlttcc of the wholc accmdmrr]y

- The Houm able Mr. Adamson took l.hc Ch'm. - ‘
Aftcr somie time. 1hc House 1equmed R . < St
“The Chair man rcported that the. Commlttec lnd rronc tluouﬂh thc sa,ld blll and 1ecom-”
mended the same, w1thout any amcndmont to thc wdoptlon of the Housc. |
‘Ou]m(,d that the. 10p01L be 1cce1vcd and P “

/u four of' the dock, P M I‘Ilb E\oellency Lhc:Llcutemnt Governor eing :come to the*L
Legislative Councxl Ch'unber and seatcd on thc Tlnone, the Gentlcman Usher o{' the Black?’l
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Rod was ordered to direct the immediate 'tttendance of thc ASaembly, who belng come, His And sents to:
E\cdlch) was pleased, i His Majesty’s name, to assent to the following bills, viz :—

3 Private Banks relief bitl.
. “An Act to afford relief to certain Banking Institutions herctofore carrying on business e Pt reiet bl

in tlns Province, by cnabling them more convement]y to sett]c thc1r 'tﬂalrs, and for protcctmrr
the interests of persons holdlncr their notes.”

Cl d Banks Speci ‘
2. “An Act to authorise the Chartered Banks in this Province to suspend the rcdemptlon Faymuont Suspensiou bil.
of their notes in spccm, undc1 cc1t'ur1 1ecru]at1ona, for a hmltcd time, mld for other purposes ‘
thelem mentioned.” = ‘ o T /

3. «An Act to contmuc the e\pmncr laws to the end of the next Session of Pfulnment Eixpiring Lawa continua-

tion bill and,
. “An Act to facxhtato the ncrrotntlon of loans of money 1cqun cd for thc completlon of f‘,{';;‘,‘;,‘;.‘{;:,‘;;"b‘f,{°“" toans
the M'tcadunn/cd roads, and for othe1 pur poses thmem mentioned.”

After which, His E\cellency the Lieutenant Governor was p]c'tscd to 'dereas the two
Houses of' the Lembhttmc, n thc fo]lowmnr wor ds

f[onorable C’uellemen 0/ tkc Le"zslalwe C’ozmczl ; an(l
(‘entlemen of ﬂee House. (y Aasembl j

I th'mk ‘you fm thc AC'Ll 'md ﬁ,aSldult) w1th w hlch you h'tvc dcllbelatcd on the lmportant
subject, for which you were c:pncnllv convened ; and T am cnatlfied at- the ‘prospect of the
Legislative rclief you have afforded to the agr 10111tL11al and melc'mulc mtoreets of the Pro- -
vince. ‘

ll is l"(ccllenc) ] Spccch
at the prorog.mun

The Banking TnSLItuthlb of Uppcr ~Canada are now 1eheved from "LH fe'u' of f'orf'eltur ‘
or pemlt}, in c'tse by cxtondnw 'tccommochtxon to the pubhc, they should find it necessmy to ‘
thscoutmue for o tlmc the rcdomptlon of thcn' notes in spec1e. : ‘

~Tam meluno 'umnnremcnta for the issue of thc money appr oprnted durmor the last Sesswn )
for thei impr ovcmcnt of the 1oada, 'Lnd I have p](,asme in informing you, that I sh'tll be enabled :
to cause the p‘t) mc,nt of a COXlQldCI"Lb]e pomon of 1 it without. dclay SR '

Thc "tltCl'Lthll 'ﬂlowcd to be mftde in thc tcrms of the Debentures, 'mthorucd to be\'f‘\ C‘z‘ o
‘ 1ssucd for thc comtmctlon of M’xcad'nm/cd 1mds, w111 it is c\pcctcd f"unht'tte the neﬂotlatlons ’

- of the-loan ; and the' outhy of thc=e monics durmvr thc plescnt momcnt of embfmasqment wﬂl‘ =
4 I trust, aﬂmd tlmdy 1e]1c:f' ‘ B ~ : : ‘

Iu thc‘ C\CICISC of tho power whlch Vou have con{'en'ed u pon me, ‘no e\ertlon sh'tll be

‘ ',w'mtmo on my pmt 10 orwc the neasures.you h'we aO rrlced on their most’ beneﬁcml eff‘ects o
~ and T trust, thatthe: Banks and the People by mutually supporunw eftch other, will, assist the. . . . -
“;,Govcrnmcnt 1 :mcctmo Lhe uncxamplcd dlﬁ’icultles ot the present CllblS thh ste'tdmeas a.nd SR

" 1esolutlon SRR ‘ ’ : |

Thc Hononblc thc Spoahm of the Lcmshtlve Councll then said, it is HIS Excellenc; Pestiman mmgﬂ e‘d,.
g the Lxeutenant Govcmors will and: pleasme, tlnt thls P10v1ncnl I"uh'uncnt be pmwgued to. o
ucsda.y, thc ﬁftecnth dav of' Auoust no\t, to hc then herc holden, and tllh Provmcnl P'uh't{z e

‘meut 1s 1)1010rfued accmdmdy
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APPENDIX. A.—(See Journal, page 27.)
~SIR O FRANCIS "._BOND HEAD, K C. H. Lieutenant Governor.

APPENDIX. A.—(See Journal, page 21.) o  APPENDIX A.
'SECOND REPORT, 2 S
Second Reporl of tho

Of the Select Lomm:ltce appomted lo- Examine. and Repmt upon the Zl[easm'es whzck it ma y be Seloct Commiie:

appointed to examine and
" report upon the measures

mo.st ezpcdwut to adopt, in conswquence o/’ the ¥ e.sent Commercial dzﬁ' cultics in this P7 OVINCE.  \which i may be most

e oo g
l‘hc Commlttcc 'tppomted to C\ammc 'tnd 1'ep01t upon thc me'tsurcs which it may be most. Gommorciul dificulties in
cxpcdxent to.adopt, in. consequence of the resent commcrcnl dlfﬁcultlcs in this' Province, SRR
.and.to,which has, also been referred thc b111 entitled, “ An Act to 'tuthorlsc thc Banks in this
Lravinceto. suspcnd the 1'cdempt10n of thcn notes in spcme, undcr certain rcaulatlons, for '1'

\lnmtcd time, and, for. other ] purposes. thel cm-mentloned bco' lc'we to Report

Tlnt they have dev otcd their carnest 'u;tcntlon to the 1mpm tant and very dlﬂicult questlon
befmefthem,, and jn the. course of their enquiries . lnve collected much va,luablc mform-mon,
.which, they. submlt in. the form in wluch 1t h'xs been rcccwcd to the notlce of x,our Honomble ‘
‘ House. ‘ ‘ ‘

’Ihe causes- of the cuatlna pressure on thc trade and crcnex al buelm,ss of' the Provmce
arc extrinsic, and do not in any material degree arise from ov«,rtradmrr or from an unwmrant-
_able spirit of speculatlon in any portion of our ewn popuhtlon. T he d1Hicult1es whlch hme
- suddenly overtaken this, Countt ry, at a moment whcn it.was prcpm ing to put f01 th its encrgies
in, the adv:ulccmcnt of. wml\s of oreat pubhc utlht), has orwmated in cwcumshnccs w}nch
must affect Jtoa O'I‘G'I.tCI or less dum,c, the whole commercml world Smcc thc 1ccovery in
‘Enrrlaml and in Amcuc't, ﬁom the commelcml dlfﬁcu]tles of 1895, a contlnlnlly 1ncreasmtr
) 1(10 of, plOSpCl‘ltV appears to hu\c sct n upon both Countrles, by wlncb merc'mtlle specula-
“tion has been encouraged to.an extr amdmm ry cxtent——a spmt of msh adventure created by
the plospect of i immense nr'uns, and a dep'uturc from the true ch'u'actcr of commercc produ-
ced In Enorhnd the estabhshmcnt since ‘1826, of what i 1s: tcrmed the Jomt Stock Bankmc
‘systnm, ‘has ]ed to’ much OVC]‘tl‘ldlllO‘, a n'ttural 1esu]t of thc, facﬂltlcs of (hscount afforded
by the 1n01eascd numbcr of Banking Instltumons in tlnt countly ; for. mtcndoncy of the system‘ ‘
Cisto carry:| the issue of notea too’ ﬁu' tnd tlms endanrrcr commelcml eolvency -

- The abundancc of money- in Envhnd -arising. from orcneml pl osperity,. appears to, h'we
‘ mduced pumbers to seek: I)I’Ofll"lblc employment’ 101 thcn‘ capltal in the vast. fields for specu-
lation which' 1nv1ted their attention in the Umted St’ttes, and accordmn]y Amenca has become
- a debtor to* Encrhnd ‘to an. immense - amount,-'the. ll]’l.blllty to repay - whlch at the prescnt
- period, appea,rs to: be the proximate cause of: thc existing commmcm] and pecunnr;y cmbar-
_rassments ‘on:’ both sides of | the, Athntlc. - T th “Umted States the. cucumstunces attendnmf
the present deranﬂement of th(.n momed '1Han's me Va.l'lOlh, ﬂ,b m'l) bc nrathered f'rom the'
evldence appended to thls TEpOrt: - - L .

B ,The foundhtlon of thc wholc 1 probably ‘the defectlve syatem of Bankma unlversally
prev'tlent in tha ‘Country, whexe each Sta.te and Tverxltory, ncru'ly thn-ty in: al , n its dxstmct
3 Leruslatwe _cap : c1t.y, 1'errulates the numbe of its. own Ba,nkmo Instltutlons, and the emtent of

£3F et fw:ﬁ %g”’ ‘_Qwﬂvm‘
as 87

764,000:
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S3SI0N THIRTEENTH PROVINCIAL PARLIAMEl T, 7th & Sth WILLIAM IV,

The general circulation of Great Britain is stated to be nearly as follows:
Gold. ......................................J."OOOOOOO
SIver,.eeee ciiiiiiiiiiiecieietere e ae. . 10,000,000.
Bank of England Notes,.....ocviiiiiciaaeeen. 19,000,000.
Notes of Joint Stock and Private Bankers,...... 11,000, 000.

11 is thus clear that a very great expansion of Bauk credit took place in the Umted StatCs,
during a corresponding period of unusual prosperity in England, which is now undelgomg a
rapid contraction, accompanicd, us on formeroccasions, by a severe pressure upon all classes—
stagnation of trade—reduction in price of staple commo(hnea-——dcpl cciation of real property—
dimirution of rents and profits—suspension of cnterprises, in which labourers and Mechanics
arc employed—Tforeed sales of inerchandize and domestic chattels, and farm stoclx—multlphed
lawsuits, and o great variety of other evils. ‘ :

The Government of the United States, not insensible of the cffects likely to result to that
nation {rom excessive issues of paper by its numerous Banks, setaboutthe work of mtroducmg
a sound metallic basis for the general enrrency, and in this work many of the State Govern-
ments have assisted, by pm]nbmng the circulation of Bank Notes of any denomination under
live dollars. . | | | RN

The first measure of the general Government was to enhance the value of the j)téciOus
metals—the next, to require payment for lands in specie, to be dcpomcd in certain Banks
cnjoying the confidence of the Administration, afier the custody of the pubhc funds had been
tuken fromn the National Bank.  The effect of these measures was to attract specice to l\merlc'm.
aud accumulate it in certain Banks in the United States.  The following table extracted from
an American docurnent, and presumed to be correct, will shew how rapldlv thc spcme has
flowed into the United States within the last cwht; years. -

Table of Import and Export, Gold and Silver Coin, and Ballwn, fmm 1821 to 1836

Tmported. - Exported. .
18200l 8 8,0()4,890.,....’..'..........§]04780597
1822, 0 iiieeiieaal. 3369846, ... uuy.. oL, 10,810,180,
1823, vt i 5097896 i he i iaiae... 6,372,987,
1824, ees 8379835, ih e 7,014,552,
1825, e vivviniinninns GLB0765. o ii it e, 8,797,085,
18260 et v veeennnn. vee 6880960, ... ..iiinninl.. 4,704,533,
1827, vt veeennn. cerens BISLIB0. ... iiiuiii.. .. 8,014,880 .
1828, ... ... e TABYTALL Lo 8243476
A820 . TA08,632, e, 4,924,020,
1830, v e evenennnn. ceees 8185964, Lol L 178,778,
1831, cvniviieneine.. 7,305,945, . 19,014,931.

-
.
.
.
.
.
.
L.
.
.
.
.
.
.
.
.

1832t 5,907,504, ... eeeea. B 606340.[1‘_
A833e i TO70,368 Ll 2614952,
1S3 i 179106320 el 1,676,258,
1835, veenen i 13131447..‘...;.....‘...‘;..’.‘ 5,748,171,
CASB6, Ll 1063/~....‘.“....'..‘.".".f.‘.’.-.ij**‘143.981.;.

.
.
.
.
.
.
.
e
.
.
.
.
.
.
.

How far the policy respcctum thc circulating. meduun of thc Umtcd Statcs whlch has
been pursued in that country since 1828, was wise and judicious, your Commlttce do not. fee]_
competent to determine. It is on one side assumed, that this policy has had a great. share in .
aggravating the distress of the present crisis, while on the other it is, m'unta.med that; the“‘
COlll]tl 'y, by the <tmdy course of the Exccutive, has bceu epm cd much more serlous cvﬂs than
any by which it is now afflicted, and has checked the 1p1d cxpanslon of' a papcr system that
threatened a total banishment of Lhe precious wetals from the country, and fostered ‘an unsafe’

“desire for speculation, ir ‘resistibly tcndmrr Lowmrds the - Western Terrltory of -the Unlon, and

, nnlhon of acres.

which, in the language of an eminent '\meucan Statceman, 1s dcscrlbed as transmutmga.qunc ‘
of ‘paper, =pcdslcd over wnh hO‘UIC‘s, mto ]00 000 'ICIGS of land, and eam of pape

cm‘to a

The . crisis ()umn'ltm(r m urcumstancus not Lonuo]led; l)v Lhc Execumc,

arrive, and Lhoref(n c. thmmh it 1s probable tlmt the policy ‘now: pmsucd may’ bcar w1t11 pecuhar'";'

severity.on the conmer cml ch of the /\mcucmn pcop]e, sull vour Commlttce are’ 1mpressed'_””
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- witha, hope, that it ,\v1ll .eventually. produce a. wholesome effect on thelr currency, a.nd system
of - paper credit. . ‘ ‘ ‘ o » ‘

The JudXCIOUS observatlons of Ml. Huslusson on the depreclatlon of the Butlsh Currency
‘in- 1810 are woxthy, at this tune, of crener'rl attentxon S RN AR

« The busmc s of a mezch"mt says that able’ economlst, and soundly pre 'wtlml Statesr".an,
“is to bu) chefrp and ‘sell dear: the general WlSh is to be ab]e, for this purpose, to comma.nd

as ]arue acredit as posslble he must consequent]y, upon abstract prmmple, be f"rvorfmhlc to any '
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system Wluch is hl\cly to give f'ac1ht\' to the discount of commercnl securities. * His interest,
therefore, a appears to be Lhc samc as that of the b'uﬂxer whose profit increases with the extension
of such ‘discounts; his’ skill . and “his success depend upon hls rapldly converting crecht into”
rroods, and the1 e'Lfter resc]]mﬁr thcse woods '1t 'Ldv'mced prlces Geneml] ¥ thereforc, amerchant

W1th whlch it was pmchascd If the cumcncy in’ wluch that deht is 10 be ]1qu1d'1ted be pro- :

glesswely deme'}sma in value, lns prof" t upon evcry tr‘ms*tchon will be 'w«rmented 1, propro-

‘tion ‘to the. mcrea:ed dcprecnuon of the currency Buts this! the f'ur prof' t of trade 1. “Are - '
‘these the gains to: ‘which' the unsophlstlwted meaning of our: l'uvs-—thc “clearest prmclples of. -
Justlce on wlnch they: are. founded—the:sacred obhfratlons of: pubhc falth of: Whlch they are. -

the. plcdore—and the. -rights and. the interests, of the whole .community . are, to be sacrificed 1

- Is this the descrlpt;lou of tr ade, or rather of rr'unbhno wluch oufrht to, ﬁnd funds a.monor the 1ea1:
: melchauts, or"ulvoc'ltcs in the Lem\Lrture of thls counu iy ! 7 ‘

= Besules the contmued success of such 'L tmde depends u pon“the proorressw

: ncrease of

the deprecnuon of our curr ency.. -Inthe lllOlCPl obable case of; flictuating deprecrmon hable o
"to'be mcreased or dlmmlshcd by evel y ch'mde m the counc115 of’ the Bank—by any e\tensxve Lo

or sudden f'zulures of' Counny Banks, or by the. doubts and s susplclous to"which all currency,

if not. ref'erable to: some estabhshed a.nd certain - criterion. of value, must -be ‘obnoxlous—— :~
~ it’cannot, I thm]\ be long befone cvery mcmhaut (lf he be 1ea]ly wor thy of" that dme) must -

”\Vlsh for 'some “fized slrmdar(l by which he* m'ry; '1sccrt‘un the \alue of 'his_ commodmes, mayz

eoulate hls purclnses and sa]cs, and mc'rsure the e\tent of hls enrr'wements bef'or

B
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quence of the late deficient erops, a scarcity of provisionshas existed sinee the month of January,
in many parts of the Province, yet the high prices realized soon after harvest by such as had
not suffered from the unpropitious season, have placed the mass of the Agricultural population
beyond the more immediate eflects of the existing pecumaly pressure.  The mechanic and
the Tabourer have sullered from the dearness of provisions: and they are already sensible of
the effects produced by the cessation of Baukiug business during-the last two months——for
neither pubh(, nor lxxl\ule uxtupn/u\ can be pmcu,d(.d with und01 present cn'culnst'tnces.
The merchant, though suddenly arresied in the prosccution of a sound and gainful business,
by the wide aplcadmo disorder of the Bauking system, has not over- -traded, but possesses the
means thut would, in ordinary times, cnable him with case to mect all his engagements. Thc
spirit of wild enterprise has not beguiled him into schemes for 1cupmo cxtravagant prohts, or
into a ruinous imitution of those ar dcnt and sanguine speculators 1 a ncmhbomm«* country,
who have vamnly expected o find in the extensive tracts of the W (,.3181"11‘1)1 aulc‘s,‘p\urchas\scd
with borrowed means, the foundation of sudden affluence. 8 i

Looking to the Banking Institutions of the Provinee, 1t will ¢ wppear, on- advcrtmo to the
statement of their oflicers. that their affirs have been conducted with great prudcncc and
success, and that they-are, beyond all question, ina state of entire solveucv ‘md CﬁlClCllCY

The retarns received from the three Chartered Banks, since the openmnr of Lhe Sessxon,
shew that their spccu, and circulation were, 'tbout the 25th of - Tunc, as follows:- '+

Sp«.cm . . - Cirenlation. )

Upper Cunada Jmnk......................’. £32 d(‘G...... £146,852
Commercial Bavk,...oovoo v, Q’O:’ZN....;._JQS,«JQ5
C-oxcLanL,.............................. 217:93”“"'. 34,246 L

£73320  £304,693
lu the month of M ay, the total amount of loans and deposites of the Incor pomtcd Banku
was £1,008,364; on the 24th June, this sum was reduced to £889,043; at thc same penod'
the amount of capital paid up was £476,988; and of deposites, l90,)"3 : s
ihuu is good reason to suppose that these B anks are able to pay. '111 thcn- notcs now in
circulation in m~1\, as fast as they may be presented at their counlu but in pursumtr LIns

“course, and withdrawing their paper, tlxu‘ would contract the currency in a manner calcu]ated

most injuriously o xﬂu,t, the public interests. The wlxok weight of Lhc evu]cuce taken by
Your Committee gocs to cstablish the certainty, that the most ruinous conscqucuccs must, 1esu]l, ’
from this policy, which Your Cormittee are convmced the Directors of the Banks. woxﬂd undu"
all circumstances, be mo~tdc=nuu~, of avoiding, Evidence on this point, howe\el Was unneces-
sary from persons in tiis country, while we 1)0>~cs=¢,d the recorded experience of I]nrrland andy, ;
of the United States, 1o prove thc nnaclucf causcd by a sud(]cn commcuou of Lhe cnculatmﬁ
credit of b'uxl\mrr USS0CIAUONS. o ‘ .
Leaving out of consideration the 1 issucs of the unchar tcrcd B'ml\s, of wlnch Your Com-
mittee have not suflicient know]cdoc. it is found, by reference to the returns from thc Tucor-
porated Banks, that the amount of thcnr notes in cncul.mon has bccn rcduced betwccu March,
and Jung, 1. ¢. within three mouths, as Iollows : f ‘ T R o
Bank of Upper Canada,.. o vereeeiereieieaieeenesanens i 87800'7_:”
Commercial Bank,.... ..o oo, . 78 901‘;/“"‘
Gorc Ianl\. 149893

.£171 7863*“

) S Ordumry uvcrnge s .
' Provmmal Notcs,........ i £450000 .
Formgu Notes,eevrvesiennrnn

SPGCIG, t;0l-‘-‘ooc'outo-.oon.i-“ OOOOO luo’.lo

1

£550 000
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The cn'culat:mor medium, taken at. tlus cstlmate, 18 underfromcr a crreat and steady contrac- APPENDIX A

~ tion’ by the. orradual dl ain of specie, by remittances to Lower Canada and to the United States, "—"‘"“’—'—’
and by payments to the Banks, - which notwithstanding the utmost. mdultrencws tbat can be o Berori o . :

‘ grantc,(l In the ‘way of 1enew11s or re dnscounts, must contmue for some tlme to be very consl-‘slﬂecl Coumittee .- "7

appoiated to examine nm!

e T : S s ; . - ; o P L L report upon the meusures -
' derab]e' co e S . ' coA ' e 3"‘ . L IR e ; . uchllmuybemost “L“”.
. expedient to adopt;in "

The amount in whlch the country 15 mdcbted to the B‘ml\s 18 ne’trly £900 000, and 1t ?;‘::},‘,‘,,‘i;‘,”c‘};fj’,’,,}‘;;‘,f:ﬁﬁ’

'may be enquu'ed in what manner is this 1 immense hablhty to be met, if. thc B'ml\s continue 9"_’.1, rornee: L
\steadlly to withdraw their p'zpel fr om circulation; and thus contrlbute to mcreftse the pressure '
‘which must assail all classes in mecting their cnowcmcnrs" The- effect. of. such £ suddenl
“and continued  contraction of the currency is not ]eﬁ. 1o conjecture. . Banks may. survive its

and’ proceed to commence niew business, as soon as theu- circulation and. deposncs shall, under -
- the liability to speme payments “have -been 1educed w1thln a:manageable compass, but ‘the

: dlS"lStl‘OllS ‘consequences to the pubhc of a.mere 1cmrd to the- Cl’bdlt of the B’ml\s a]one in such

(‘a cr1s1s, are fully det'uled in the hlstmy of oLhel commumtles.

: A aninstance of thc chect of over -issues 'md con‘espondmfr contmcuon, the - Commlttce .
’wﬂl select the first case that occurs, and. which is to ‘be-found. in"the- Repmt of: the Select
Committee of the - Scn'zte of Pcuns)]vanm, appmnted 1n thc )cm' 1870 10: cnqunc ml,o the

.fca,uses of thc pubhc dlStleSS ' ot S

Lk The Bank of- the Umtcd Smtes, it 1s smd u (hscoveled, a]most too ]ate, that 1ts ]SSLICS :
‘had been extcndcd bcyond the limits of safety,. and, that it was: ‘completely in the. power of its
: ieredltors. Tt also foresaw, th'LL the. payment of that portion | of the Louxsmln debt, redeemable
“on’ t,he 2lst OCtober 1818, whlch was ‘held by fOl‘\.l(‘fHCIS, mwht occmon a dcmand for a
ujconsderab]e amount of coin -;'tlmt thc enh'mccd ‘prices. of. Cluna, Indla"‘and other croods, "
occasxoned by the dcplcmatlon of  the currcncy from the’ ovcr-issues of “itself’ and the States”
B'mks, would lead to a demand- for specie;. a.nd that as it W“LS pr ofessedly a’ Speme Bank, and
,_‘iha.ble, under a pcn'dt;y of twelve per cent; per annum, : to: pay its notes on'demand, thc same
:“dehcacy and f'mbcamnce would not be e\crcxsed towards it as to the. States’ ‘B’mks " “These -
- conmderatwns eompe]]ed it to scc]\ its own safct), and from that moment a. systcin of rcductlon
,commenccd‘ - This rcducmon opcmuua upon the Smtcs Banks whlch Ind not ploﬁted by thc o
",opportunlty aflord d‘”t'hcm, of. contracting their ]o'ms W hile ‘the other: was e\tendm ob]med
_them also to, dummsh the;' txansactnons’ 'md Y acnera ‘cmtallmcnt ensuc swhich-

‘-31‘5 s'u-((.l ,that; thel_ reduct:lons m'ide thcn b' the Namoml Bauk'f
j_:of dollars, and’ by, ‘ ‘
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If then commercial credit must inevitably sink, in the event of the Banks persevering to
decline all new business, while they redeem their outstanding notes, on demand, in specie, it is
1o be considered in what manuer and to what extent relief may be afforded ; and it appears to.
Your Commiittee to be most desirable, that the Legislature, thus hastily convencd: for the im-
portant purposc of devising some immediate 1emcdv for this pressing exigency, should |
cautiously abstain from mtcxfuuw more than may be absolutely necessary with the ordinary
current of commercial aftairs, wd should not in the midst of these unexpected difticulties, ven-
ture upon new measures of doubtful cffect upon the publlc credit, and upon the 1 mterests of -
individuals.

For this reason, among others, they do not recommend to the House the qdoption of that
pfu't of the bill referred to thcm, w lnch anthorises the issue of Government Debentures, bear--
ing interest, which to a certain extent, shall be treated as specie, while dc:poqtcd 1n the" vaults‘
of the Banks, and which it 1s plopowd should be madc in chch a legal tender, -in payment of
debts. : o T | o

-1t appears to Your Committee, that there is but too m uch reason. to -apprehend, that the
Revenue which will be received in this Province for the next two or three years, may be found™
to fall considerably short of the necessary public expenditure, thhout increasing that e\pen—
diture by the contracting of any additional debt. : : :

The unsettled state of the Province of Lower Camd'l, and still more, the: demncred state
of the commerce in the Mother Country and in America, with the cffect of the 1pprehensmn
that will naturally be entertained in England, in respect of the security of investments to be
made, at this moment, in commercial transactions with any part of this Continent, scem likely, -
1f not certain, to produce a very considerable diminution of imports into the Port of Quebec; -
and it can hardly be denied, that the very liberal provision made in the last: ‘Session, for -
affording aids to public works, by loans to be contracted on the credit. of the Province, was
based upon a more favorable view of our probable resources th’m the. pr csent 'wm'd condltlon,
of the commercial world will permit to be realized. S

* Under such circumstances, when it Thas been "l.SCClt‘mlCd tlnt the Govcrnmont chcntures
authorised by the Acts referred to, have noL been voluntarily taken up, after bem«r pubhcly'
oﬂucd for several months, it does not scem to Your Commlttcc, that 1t would be Jusuﬁ'tble, .

‘ 1cmuds individuals, or safe, as 1co'uds the honor of the Govcmmcut to attcmpt to foree: into

use the crcdxt of the Provmco, at Qo 1musplcmus a moment. It is; beldCS, to ‘be . con51dcrcd ¢

that'the British Stdtutc 4, C icorge 3, c]mptcr u4 mmams, so far'as we know, ['ull) in forcc" B
and it appears to be at least anr winst the spir lL, 1f' not. arr'unat Lhc ]cttcr of tlmt; Shtuc, to malxef

Governmment bills of credit a]ewfd tcndcr evcn to the C\tcnt and m the quallﬁed mauner pro-
posed by this bill. ‘ PRI ‘

The ne\t mateual point on wlnch Your Comlmttce havc not fclt it e‘cpcdlcnt to recom-
mend a concurrence in the bill which has come from the As:cmbly is the mtcndcd conuol and.
interference with respect to  Banks not chartered by‘my public authority, and whosc pr occcdmnrs,:
in this cmcwcncv Your Comlmucc Lhmclmc concelves,” ahould be lcﬁ: ag hcmtofozc, to be"
regulated b} Lheu own prudent sense’ oi their own- interests. St ‘

T hcy are at present subject to none of the posmve 1c<trlcuons whlch, in thc event of a
suspension of cash | payments, would really cxcmtc the embmrassment against whlch itis.
thought desirable, (for the sake of the public at large,) that the' C]nrtcwd B'tl’ll\S ehould be"
rc]xcvcd and the Committee conceives, that it would be safer and more- proper: to’ lea.ve the
conductoxsof those institutions to the exercise of their own dlscrctmn inthe management of their
affairs, smce, in the first i mamnce, Lhey d1d Tot des1rc to place themsclves under Lecrlslanve"jg
control. ‘ T : ' IPETEAER S N

I they ﬁnd 1t nuccss'u-y to =uspend cash pfmyments, they arc at hbcrty to fo]low th'

it app&ub to Yom Commilice, thm would f'ol]ow any attcmpt to support J‘Lhcu A;papur byf.,; .
Lcmslanvc interposition. : ‘ .
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- The nature of' tbe amendments surwcsted by Your Commlttee may bc shortly st'ltcd
thus'—- ' - P : , :
- 1st—They W1]1 take ﬁom the bll] 'ﬂl that 1’el'1tes to the proposed 1ssumvr of' Governmcnt
Deébentures as'a substitute for specie. - B SERNTIN e SRR
"nd——They will leave the measure to '1pply on]y to thc Ch'u tered Banl\a, ]edﬁring' Pi'ivate
Banks untouched. - L - 2.
. 31‘d—Thoy will nnl\c the suspension of' cash’ p'tyments bv thc Chartcred Banl\ s, not a.
‘compulsory moa.:ulo, but one which they will '1dopt or 1eJect upon then own- v1cw of its -
‘necessity, in the ﬁlSL mst'mce a prmc1plo which scems to Yom Commlttco the most consmtent

~with JuStICG, bccause the suspondmw cash p'tymcuts fora tlme, w1th the necessny of returning -

to them: in. future, may be attended w1t11 consequences’'to the . 1nt01e=ts of the Stockholdons
- composing those institutions, whichi it ma.y be impossible. at this’ time fully to- estlmtzte ; and
»‘the decision. thcmfow, should be: their own,. r‘tthcr th'tll m'tdc f'or tbem ‘ sl

4th—H'Lvmcr dctcxmmod to suapcnd C'lSh paymients; the: 1)111, as. amended suchcts theu'

"declslon so far to the contr ol and approval:of the: Governmcnt that unleas it received: this only
authentic- malh of. pubhc 'Lpplob'ttlon ‘which can be given to itin the 1b~ence 6f the: Lerrls]aturc,
they will not be regarded as having exercised a sound dlel etion in plfzcmcr themselves in tb'lt
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situation, and will Lhel cfore for the ml\c of the pubhc, be dla‘tblcd from increasing theu llablhtxce '

under such cu‘cumstancea. L BT N . L . o
L ,,.Your Commlttec, When they Sum'fest Llns courbe, ‘zue '1w11ogtb'1t n: le'wcs 'L dchcqte
A ‘dlscrenon to be exer c1scd_ by the E\:ccutlve Goven nment ; but g at. the s'une time, it is a discr ctlon,
‘the right. exercise, of. wlnch is miost, uupmtant 'md attendcd W th dx rave 1’espon<1b111ty and it
appears | to Yom Commnttco most consistent: w1th the fon:n and prmmples of our. Conctxtutlon,

: that such a responsnblhty should be 1mpo»ed upc v thc Gove nment in.the- absence of. the Legls- ‘

- turc. It must be, ])waumed that 16w

ill be dlsmeetly cxelmsed mth a Jmt consu eration of

"the actual condmon of 'tff‘ms at lhc moment, and w1th 1casonublc defm ence to the asce t'uncd ’

,'wxshes and oplmons of thc Lems ttlu e, . and to tbe ev1dcnt mterests of the pubhc ‘lt ]'u ge

o rulc prescubcd boforc-h'md, :md no ‘sub,]ect to modlﬁc%tmns th'l.t mpldly var:ylncr B
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part, become unavoidable: Be it, &c. That any Incorporated Bank, which, from sudden or -.
uncxpected demand of specie. shall cease to redeem its notes or other liabilities, in the lawfal
current coin of the Proviuce, shall not, in consequence thereof, be deemed to have forfeited
its charter, or be rendered liable to any penalty or forfeiture, or be subject to any restraint in
conducting its usual business, any thing in any Act of Incorporation of such B’mh to the contrary
notwith ~t.mdm o,

2. And be it, &c. That from and after the passing of this Act, any pcrson or persons,
bodies politic or corporate, in this Provinee, against whom any action shall be brou«rht by
reason that such person or persons, bodies pohtlc or corporate, have failed to rcdcem their
notes, or other liabilities, in current coin, the party bringing such action shall not recover
any costs against the party sued, if the Judge before whom the trial of such-action shall take
place, shall certify that the person or persons, bodics politic or corporate, so sued, had offered
payment of the notes or liability, forthe recovery of which the suit was instituted, in Debentures
issued under the authority of ¢ any law of this Province, passed during’ the last Session of the
Legislature, for any sum over six pounds five shillings, or in notes of any. of the Banks within
this Province, which shall avail th(,msc]vcs of the provxsmns of this Act, fm any sum less tha.n
six pounds five shillings. e : :

3. And be it, &c. That from and afier the passing of' this Act, ; :my Incorpmatcd B’mk
or any onc of the Banking Institutions in this Province - c\ccptccl in'an Act pftsscd during
the last Session of the Lcmslatme, entitled, “An Act to protect the  public against injury from
Private Banks,” against whom any action shall-be brought, by reason th'u; 'such ‘Bank has

failed to redeem its notes or “other liabilities in current coin, shall' be sued m Hls l\TaJestys

‘Court of King’s Bench in this Province, and no other.

4. And be it, &e. That from and after Lhc passing of this Act, it shall 'Lnd may be Iawful
for any onc or all of the three Commissioners to be appointed hereafter, under the plovmons "
of this Act, to examine into the state of c'tch of the. Chartered Banks of tIns P10v1ncc, and to

ascertain the amount of their notes or ev ulcncc of debt then’ qctua]ly in c1rculat10n—the

amount of capital paid up—the quantity of specic or bullion in the vaults of each lespecuvely,'
and a1l other matters whatever, rclating to-the ﬁnancc:s of said Bfml\s, and to plcsent a true
and correct report of the same, under lns or then lnnds, to the Lleutcnant Govemm w1th1n
cight d'xys f'rom Lllc da.te of such C\ﬂmmatxon : : ‘

5. And be it, &c That the 'unoum of notcs or bllls 1ssucd :md in cxrcu]atlon of' the Banks \

of thxs I’10v1ncc, wluch shall suspcnd specic, paymcnt and wluch sln]l avail themselves of the

provisious of tlns Act, shall be regulated ttccmdmnr to Lhc schcdu]e to this Act anne\ed , and ,
marked A, and soin pr oportion, Lhc Lanks with a gr catcr or lcss capxtal pald in. - ) |

6. And be 1t &c. That if any snch B’mk or B.Lnl\s slnll havc in then vaults at any txme,r
asum of money in lawful frold silver and copper coins, to a Lu ger amount ‘than’ accmdma o
the plopomous in the s'ud schedule mentioned, it shall and: may be. lﬂ.w{'ul for the said, Bank
or L'ml\s to issue a sum of money in the notcs of such Bank or. Bquks, pr 0p01t10ncd to such‘
excess of specic bey ond. the ten pouuds per centum of - the paid up capxtal of such ,Bank or
Banks, as stated in the SCthule to this Act annexed, m'ul\cd A LT ‘ '

7. Provided alans, and be it, &,c That no Ch'u tcred or othcr Bank: shall be’ allowed

at any time, or under any cncumstanccs, to issue more than thrce tlmes the amount of thelr :
~capital 'wtmlly paid in. ‘ : ‘

8. And be it, &e. That the Comrmssmncrs 1cfe11ed to n thls Act be appomted by the‘:
Lemslatule of this. Provmce, and that each and every one of -the s:ud Commlssmners, shal] ‘

“upon notification of his appointment to such ofhce, t'xke the oath to ‘this ‘Act. a.nncxed a.nd“"

','Court of ngs Bench therein.

and of such p1 ivate Banks as sha]] thhm ohe month from the
' writing, signed by the President and (nshler, or M‘mager, of such Banl

marked B; which oath shall be administered to such Commxssmner or, Commlssmners, by the
Vice-Chancellor of tlus P1ovmce, by the Chlef J usucc or any Comnussmnel of: Hls'sz]esty s,

H

9 And be 1t, &c That one or m01c of' such Commxss;oners shall; a.t“le'mst once’ 1n(}"\every_ '

passm

a request to the-said. Commlssmners o be placed within ‘the prov151on “of fthis"Act} and. ‘such
Commlssmners shall, w1tlun eight days aftcr such wpphcatlon and cmmmanon, present under,i
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oath, a truc and correct’ report of the st'tte of. the ﬁnances, &c. of such Bank or: Banhs, to the APPENDI‘{ A
: . Lieutenant Governor : Provided 't]w'tys, that such Commlssmner or Commissioners: sh'ﬂl not Q"‘V‘—"’

-in such’ report, nor-at any.other period, enter ‘into a statcment of, or interfere with the prlvate SRS h
econ eporto the -
accounts of individuals, who shall be tr 'tnsactlncr their or dm'u‘y busmeSs wu:h such: Bank or Select Commitco -

.appointed to exnmme nnd .
Banks, any- thing in this: Act, or in any other. Act to the contrary notwithstanding; excepting ffn‘.’&?.'.‘i"lﬂﬁ;':‘fa".ﬁﬁ" g

‘expedient to aldopt, in '
only so far as m'ty be- necessar y f'or uscertummor the gross amount of' hablhtles of such Bank - conaeriatnes of thobresait

Commercial dlﬂiculliea in

.4for deposn;cs. o Cae T T e '-" cen -' this Province, - - oo

-10." And be it; ‘&e. That dunna the contmu'tnee of thls Act no pelson or persons shall
be held to bail upon any process issuing out of ‘any Court in' this’ Province; un]ess the affidavit
'wbrch shall be made for that purpose sha]l 1ot only contain the several matters now requlred
"by ]a.w, but also, that no oH'er has been. made to pay the’sum- of money in-such’ 'tﬂiduvlt sworn.
“to in the manner prowded by this -Act, upon good * und sufﬁc1ent proof 'that any’ person ‘or Lo
persons shall have tendered- puyment in full of any demand ‘ot debt; as’ "authorised’ by thls‘
Act, and’ that such tender .of ‘payment ‘aforesaid shall have been refused by the’) person or
| persons to whom such debt was due;. and if 'such’ creditor shall: proceed to arrest or hold to
bail 'my personor, persons, af'ter such tender du]v made, such arr est or; holdmo to bail shall be i
H deemed frivolous and vexatious; and. it shall be luwful for. the, Court fror ‘whlch tbe plocess
- issued, to dlscbarrrc such’ debtor f'lom custody I’rowded alway th'u: it shall, be la.wful for .
such Court, in the fmthetance of Justrce or for. ascer tmmurr the amount due to any cr‘edltor '
Lore red1tors, to pcl 1n1t ]_)10000(11110' to be had for any such pulpose D ‘

E "11 And be’ 1t &c. Fh'tt from and aftel the passmo of this- Act lf 'my Sheuﬁ' or Coroner :

. or other ofﬁcer : sb'tll lnve or shall t'lhc 111 e\ecutxon, the 0roods and clnttcls, or. real estate, or~ :

- other property of any defendaut or defend'mts, in any: “suit’ or. action, or under any- process‘

1ssued out of any: Court, or by the virtue of any | landlord s w'u'rant or other process whfrtsoever,

g and shall’ ‘proceed: to- sell or dispose of the same, or. shall dlstraln or ]evy '1ny distress after he

:*sha.ll have been dulv tendered the : amount of debt and costs, in the manner;; prowded by this " -

~Act, such Sheuﬁ Comner or olhe] Offieer, shall be hable to an action at ]uw, in'His- MaJestys. o
Court of I\mﬂs Bench in  this- 1’10\'1nce, _ d -upon-due. ploof of such tenderlhavmo' been * c

made, shu]l be hab]e to’ dmnwes nan amount not less tban double the va]ue of the property, Lo

goods 'uld ch'tttels, so-sold or. dlstr'uned upon, or: on' wlnch any “such” dlstres ) may ‘have been‘;‘“ '

levxcd, any thing in: any Act of the  Parliament: of tlns ‘Province contained' to the cdntrary»f .

,Hnotw1thsta.n(hna AR )

“or: to pay to theu(
; then- caplt'tl stoclx,
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14. And be it, &c. That if any Bank or Banks, which shall bccomc suh]ect to the
provisions of this Act, shall offer any obstruction to the Commissioners to be appointed under
this Act, in the discharge of their duty, as set forth herein, or shall refusc or neglect to comply
with the provisions of thlb Act, then and in that case any Bank so relusing to compl) with the
conditions of this Act, shall not be entitled to any advantage under its provisions, but shall be
and remuin subject to all liabilitics, as if this Act "had never passed. ‘

15. And be it, &e. That during the continuance of this Act, or while such B:ml\s shall

continue under the surveillance of thc Commissioners to be appointed: under this Act, such

Commiissioners shall be paid twenty shillings cach per diem, for the time they are nccessarily
employed in the discharge of the dutics nnpo:cd upon them by this Act : such payment to be
made from the funds of Lho different Banks respectively, which may come under the provisions
of this Act, such payment to be in full for travelling expenses, ¢ and all other allowances what-
socver, and to continuc only during the time of suspension of specxc pmymcnts, or. duuno' the
continuance of this Act. o x C

16. And beit, &e. That this Act shall take cffect 1mmcdmto]y, and :,haﬂ contmue in
force until the end of the next ensuing Session of I’mlmment, and no longer. ‘

17. And be it, &e. That Lho Lcrnslatmc shall have power to repeal, alter or amcnd tlns
Act at any time.

18. And be 1t, &c. That the Honorable George H. M: ul\]'md D1 James Hmmlton, and
David Johu Smith, be Commissioners to carry into cﬂoct the provisions of this Act.

19. And be it, &e. Ihat it shall and may be lawful for the Llcutonam GO\ 011101 f01 the
time being, to fill any vacaucy that may occur in the Bowrd of Comnnssmncls, bv death
resignation, or otherwisc.

A.

- ' ORTION " Proronrion
of Pn':?lA:lox"h\C’;Pilal. ' Codef Sp:‘clilzliu the ‘\'nults. of Nomsi:::::l may be.
- £100,000, .....0... Ll £10,000 4100 000
' 15,000 11.0,000
20,000 . 125,000 .
25,000 | 140,000
30,000 | 150,000 .
35,000 - 160,000
40 000 170,000
45000 .| 180,000
50,000 | 190,000
55,000 200,000
60,000 | . 210,000
65,000 | 220,000 .
70,000 , %O 000"
$0,000 | 250, 000 . ‘
90,000 | 275,000 I R "
100,000 - 300,000 - | Resume Cash Payments..

And so in proportion to a less or greater Capital.

- Form of Aﬂ' damt

I, AB, do solemnly swear, that wﬂl ﬂuthfuﬂy, Jjustly: and tlulv and w1thout favour orj
p'utlahty,‘ and according to the best of my abilities and Judrrment dlsclnroe the dutles of a.
Bank Commlssmner, n Lhe manner and way prowded for by law ; and Lhat‘I fwill, dm‘m "?myf'
continuance in such-office, once in each and every' mouth, and of'tener ifs0 dlrecte ‘
Licutenant Governor, and unless p1cvented by sickness or other good: and sufﬁmen tca
carefully and strictly examine the accounts of such’ Bank or Banks as'L may be ant oused to;
inspeet;” and as far as in my power hes, asceltam thc amount of 1 notes, or. ewdences of debt,‘;
issued by-such Bank or Banks, and then in cn'culatmn ‘the. amount and’ naturc of exchanoef;
transactions, in which such Bank or Bzml\s may have eng'wed the: amount of gold sﬂver and,




13
APPENDIX A—( See- Joumal page’ 27)

- SIR: I‘RANCIS BOND HEAD K C H Lzeutemmt G’ovemor. =

copper coins . in ‘their v'mlts, and all other matters: appertalmng to the ﬁmnces of: such Bank APPENDIX - A.-
or Banks;. and that I will, within cight days from the date of each and every such examination _—W———"
respcctwcly, present, under oath, to the Licutenant Gover nor;.a-true and correct report of the Src(;n;l Rt
trapsactions and. 'Lﬁalrs of such Banl or Banks, excepting - a]ways the lawful -accounts aud Scloct Committee -

. appointed to cxamine and

transactlons of pmv'v.te mdw1du1]s wu,h such Banks; wlnch accounts and tmnsacnons of prlva,te Vﬁﬂg.‘i‘iﬂ?f{.}'}’:&'{‘f” -
expedient to adopt,

. : oy
1nd1v1dumls, I solcmnly swear. to kccp scm ‘et, and. not dlqclosc or’. dlscuss w1th any person ¢ or comequences nlltlc%ll,t::ﬁ:t A
persons, cxccpt, Lhe Oﬁlcels of such Banlx or B'mks, dul ing: such e\'umn‘mtlon of" then' qffaus, * inProvince, .. s
and. unlc~s theleto 1cquucd in lurl.hcra.ncc of Justlce, as an evldencc in,any Court of Equlty or -
Law in this, l)Lovmcc, and. unlebs .any such transaction or. tl“l.nS'LCL‘IOIlS should be fmudulent i

th hsclves, or dctnment'd to thc orencral mtercsts of' thc Provmce. e

| C : , B I L L ﬂ ‘ S ‘
Enmlcd ‘ A n Act 10 cmtlw) :,.se tlze C/m/ tc7 e(l Banls 'm t/us onvmce lo smpen(l ﬂze 7e(lemphon of

“.Noles zn Spaew’ wzdu cer. t(un Rcfrulatzons, for a Zmzzlcd time, and joz otlwr pmpose.y

i e

: ﬂze/ cm-mc‘nl ioned, ('zs

amcnded by the LEGISLATIVE Coux'cn,)

VVh\,Le'ts undm ‘the: pcculnl,.mmqu anccs of th ‘B'mks m the Umted States of Amenca,» o
and 1n LhL, vamcc of Lowm Cfm'l.dfm, h'wmd 1cccnt]3 dctermlned to suspend cash payments, .
it nmy become necessary. for tlie's several Chartcred Banksin tlus P1 ovince to cease fron redeem-
ing 1 their mnotes with specw, uthcr in consequencc of thc dlﬂ‘icu]ty of procur 1nrr <p001e, from,
the mlposslblhtv of 1ct‘umno it whxle the unuau'tl state of' commercm] ‘tff"urs in the '1d‘]ommorj «
'couu ; "Cs gives . to nrold and bllVCl‘ an cxtmmdmm Y. \alue Lth whereu:, it is of great conse-.
,quence'to Lhc commcml'ﬂ 'md '1,0'1 1cultur'11 mtel csts of tlns Provmcc, tlnt the qccommodatmn..
whlch Banks of undoubted solvcncy c'm nfely e\tend to those, encfadcd“'n‘ bilsmess, should .
not ;bc suddenlv dlscontmucd wluch undel the C\lSt]llO' ]'Lw" ust be‘the /ousequence of

Lc 'L"d]SCIOSl}rC f' hq state‘ of thelr 1ﬁd115 o\th

“rr*{
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APPENDIX A. 3. And be it further enacted by the authority aforesaid, That in case authority to continue
\———~—— business shall be given by the Licutenant Governor in Councll such 'Luthonty may remain
in force during Lhc continuance of this Act. S -

Second Report of the

e o sesanine and 4. And be it further enacted by tho authority aforesaid, Tlnt so lonw as such rLuthorlty

E“l';'.:?;“.'l"l.‘ﬂ:.';:f‘r';"-:","::" shall continue, it shall and may be lawful for the Licutenant Governor of this Province, to
cansequencealthe proait. 1y hoint from time to time, two or more Commissioners, with' power to inspeet and cxamine
this Provigee. into the affairs of the Bank to which such authority shall be extended; and o 1'ci)ortf’t11e1'ooii in
such manner as shall be thought necessary; and that such Connnmloucrs and every of them,
shall have authority 1o require stateinents on oath, {rom the Pr cmdont or any Director, C‘lshler,
or other officer of such Bank, in relation to any of the aflairs or busmess of the said B'Lnk,
and that any oue of the Commissioners shall ll'uo power to administer an oath f'or the pur-

posc aforesaid.

5. And be it further enacted by the quthonty -1['01 esatd, .[h‘lt durmn thc tlmc such
“authority to suspend cash payments shall be continued, it shall be thie duty of the B'mk to
which the same shall be extended, to transmit to the Licutenant Governor in Councll once in
cach month, or oftener if' it should be thought necessary, a return of their business and aflairs,
such as they may be required undm thetr L&ct ol Incorporation 0 for m~=h [or Lhc mf'ommuon
of the Legislature. ‘ ‘

6. Andbe 1t1urthcl cnactcd b) thc, auLhout'y 1('01'0«11(] T lnt if any person sha.ll ]\nowmrrly
swear falsely in any matter stated b) Lim ou oath, under the pmvmona of this Act he shall
on conviction, be decmed guilty of wilful aud corrupt perjary. .

. And be it further enacted by the ‘LthllOllL\’ aforesaid, That so lonn as o 'my B'mk shall
coutmuc, under the provisions of this Act, to conduct their ]’)Ll:lllc% of Bfml\mrr without paying
their notes in specie on demand, their tota,l amount of paper in cuculduon alnll nevu' e\ceed
their CLLP]LJI stock d(,Lll‘"l,”_} paid up. ‘ ‘ R ‘

. And be it further cnacted by the fmthoutv 'Lfmcmld llnt durmrr the tlmo of such
smpcnalon of cash payments, it shall not be law{ul for any Bank to make cflh, of any ploportxon :
of the gold or silver which may be in Lhul 1)053055101] or make g any othm dmpouuon thereof,
which would diminish the amount accox ding to itz legal v (llllC, than by paying in chanﬂc the -

‘ﬁdcuonld parts of a dollar, or by paying on dmmnd thc amount of such. of thieir notcs for -
one dollar cach, as may be pwacntcd to Lhun for 1)1\'mcm, and that the Bank slnll observc :
such dircctions as may, {rom time to tmxc, e gncn by the’ Llouicnmt Govu-nol" in Councx]
respecting the amount of such notes which shall be mfunt'uued m cu cnlauon, and rc~pect1nfr
the redemption thereof in specie by such Bank. ‘ g

9. And be it (’mthu unctcd by thc tmthout) a[mcyud .[h'lt it sh'ﬂl bo in. tho power of :
the Licutenant Oovcmox of Llns PLO\'IDC(‘ n Councﬂ to nnkc an mdm ducctmrr that any-
Bauk which shall avail itself of the provmom of this Act, shall from tho C\plld.tlon of one
month, or any further time that muy. be thought 1caﬂou¢blc, a[ch its bllSpCI]blOll of pa} ments‘
in specie, procure and retain in ifs vaults an amount of currcnt r»o]d or silver coin A.bc'umfr such
_proportion to jts amount of bills or notes i cucul.mon as slxall be ploscubcd lnlsuch ‘order,
bcmrr not more than ten per cent of' the amount in cnuthttmn | | '

- 10, And.whereas, in case o(' its bccommcr nccessal . f'or thc Clnrtm cd Banks in; thls Pro- ‘
vince to \uspcnd payinent in specie, it may l)t, found unpncucfmble for mdlvxduals, durmcr"
such suspension, to obtain gold or silver, and it is thcmfonc necessary to ‘make such p10v151on
as may afford rcasonable. plotecuon in that behall: Be it therefore’ emctcd by the, authonty 3
aforesaid, That so long as any of the Clartered Banks in this vamcc, shall be: authonsed
under the provisions of this Act, to wapond Jpayment n specu., in casc any action. sha.ll be'
dcpcndmrr or shall be hereafter brought in any Court in this. Provmce, for thc'recovery
of any debt, it shall be lawful “for such Coult on thc 'Lpphcauon of tho dcfend‘mt and'on’ bo :
hearing of the I')'llthb, to stay pwcoedums in such ction without costs, until furthcr order h;i;]l
be nndo Lhm con; pr ovided it be made to appcar to the sauafactlox‘l‘of thé”Court tha.t”the ecégi R
sny for l)lOCCCdan’ in such action does not, arise flom thc want of' 11~“'amount of deb qug
ascertained, or from’ thc unw1llm«ruc~= or 1nab1hty of - he defend'mt“to P tll(,fsame bu soileﬁly,g
from his 1nab1hty to I)I‘OCUIC nrold or sﬂvcf in thls PIOVIDCC, n o1ciox' 10, makc such ayment

11 And bc it further enacted by the authout.y aloms.nd‘ ’lhat durmé t ntinuance .
of this Act, no action or suit shall bc p1o~cculcd 'Lg,amst any of' the Ba.nk : "whlch ;sha.ll avall %
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itself’ of the: ¢prov1smns of this’ Act,a in order o compel p'lyment of any ‘notes of' such Bank

;-expressed to-be payable on demand :+And it shall be lawful for the President and: Dlreqtors ‘

of every: such, Bank; during the: continuance - of t11011"suspe11s1on o[' cash ‘payments inthe
ﬁmanner a]lowed by thls Act, to- npply to tbe Court whc1 rein ¢ any such action shall be. brourrht
“or shall be dependl g, to stmy ‘proceedings therein in a summary. way; and in case such 'Lctlon
for suit, shall be. broufrht to. compel payment of “any note or notes made pa y'xble on demand

APPENDIX A.
;____V_.._._J

Second Report of lhe
Select Commiftee ', ~

_ appointed to cxaniine nnd
. Feport npon, the measures
“which it may, be most -,
axpedient to adoptin ® "

.consequence of the resent -
.Camlnerclnldlﬂicu tes u

,‘such Court sball shy all ploccedmcrs accordmrrly durmrr thc contmuancc of thlb Act or’

this Provm

| ,dunna the suspensmn of cash. payments as promded by thlb Act Prov1ded always, hat 1f it ,1‘“.',7 S
. shall appcar ‘to such Court to be necessary for the | purposc of' ascelttumnrr thc '1mount of' any .

dcmand on- such Baul\ "‘01' otberwlsc f'or thc fulthcmncc of _]ustlcc, Lhat 'my ploceedmd

fv,should be:had f01 such pmposes, it sln]l bc ]'waul for such Court 0. pcxrmt proceedlncs to bc L

"had n a.ny such 'tctlon ‘or

éult for such nccessw.ry purposc ouly PlOVldCd also, tb'u; no costs -

. slnll be recovcrcd aomnst 'my‘ such B’m‘ in's 'my action or suit whlch slmll be brou cht. for thc :

v"purposc of compcl]mrr pavmcnt of a any dcbt or dommd unless thc, Court whelem the same
- 'shall.be: brouOht shall'be of - opinion: ‘that the same’ was’ neccss'u'y f'or ‘the purpos:.,~of' ‘ascer-
o tamma tbe amount of' such debt or dcmand ‘or the’ title’ tbcrcto. SR S SO "

:12. ’And bc it f‘urther emcted by the' 'mthouty af'orcs*ud "That if anv Banls.'or ‘Banks
- whlch sh'ﬂl becomc sub]ect to' the | ‘provisions of this Act,” shall . offer anv obstructlon to the

- Commxssxoners t0 be appomtcd “under’ this Act, in" Lhc dlecbarﬂe of: their, dutlcs, as aet forth

j‘ hercm, or, shall ref’usc or neglect to comp]y with' the plovmons ‘of ‘this Act, or with's any-order
given under‘lta 'uuboutv thcn and in that case, any Bank so. 1'(3f1131nnr to comply with the con-
dlthIlb of this’ Act slnll not be entitled. to any advantage. unde1 its p1 ovisions, but shall be and
' jrcmam subJect to a]l lmblhtles,,'ms if, thlb Llct lnd never p'lSst '

) 13., Anl bgut fi ‘r_thel enactcd b) tbe autbomty af'ore<a1d Tnat the Commnswners to be
~"appointed under this Act, shall bc paid twenty shillings cach per dxem, for:the  time. they are

ncccs~111]y cmploy ed in: thc dlsclnrnrc of the duties helebv lmposcd ‘upon. thcm, such pa.yment‘
“to, be madc from the: flllldb of thc d]ffelcnb B'm]\s rcspcctn cl3, ‘wlnch may. come under ‘the’
avc]hn« C\pcnsc s, ‘and all otbe 'ﬂlow'm s ‘vhat-. -

provisio of this Act; 'md to be'in fall for : ,
Bt soever, 'md o contmuc on]y dulma the tlme of suepensxon of' spccxe pftymentb,
“:‘contmuancc of' tbxs Act. : : S R :
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Second Reportafthe
Select Committen
uppointed to exumine and
report spon tho measures
which it may be most
expedient to adupt, in
eonsequence of thepresent
Commercinl ditliculties in
Ahis Province.

Ques. 1.—You have doubtless reflected on the existing commercial diflicultics, produced
apparently by the pressure in the money market of .the United States; be pleased to state
generally, your views respecting the plcsem condition of the trade and banking concerns. of
the Province, together with your opinion respecting 1hc best mode of rchevmrr the mcrcantlle
community from their cmbarrassments ? ‘ ‘ ‘

Ques. 2.—Cax the Bunks, under present cu'cumsmnccs continue to make 1 ncw dlscounts
and issues of their paper, aud at the same time retain .spcmc n Lhcu V'Lu]tb’ If noL be pleascd
to statc on what (rroumL your opinion is formcd

Ques. 3—Have you any meas of e~tmntmn the average 'unount of Lhe cnculanna
medium in active operation in the Provinee, duuurr its ouhmry state of busmc%s and can you
also form an estimate of the amount at which it mmht $ Lf'dy be l\cpt up dumm ﬁny such
unfortunate state of things as would be produced by a f'uhuc on the part of thc B'mlxs to
1'cd<.cm their notes in specie, on dcnnud" : :

~ Ques. 4.—Do you consider 1t consistent thh melc'mtllc 110110111 and thc chanctcr of the
Province, to smpcnd cash payments, and yct contmuc business ; and if you do, 1s s_uch .a
measure, in your opinion, called for by the state of the country? : o

Ques. 5—What would be the clfect on commercial eredit, and prlces wencra]ly, were
the Banks compelled, by the inpossibility o[' c*ulymrr oun busmCes thh convcrub]e paper, to
close their doors? = ‘ o . . S |

Ques. 6.—If you thinkit practicable for the Banks to continuc emissions of notes convcr
tible into specic at the pleasure of the holder, be pleased to explain the mode and mcans by
which you conceive that such an object might be accomplished ?

‘Ques. 7.—Can you inform the (,ommlttce in what manner thc late run on the Banks ﬁ)r
specic was carried on—how the specic was drawn from the. w.ult and whether 1th1smm'uncd'
to any extent, in the Provinee, or been exported ? ' '

Ques. 8.~How do you account for the present tardv rcturn of notes 0 the B'mks takmg
into consideration thc natural course of busmcss 1

szs 9.—Ilave you any knowledge of the extent of our mercautﬂe mtercoulse WItE
Lower C'unda and the United States?  If you have, bc pleased to state how far our busmess
with the latter country can be con~1dexcd as increasing positively ;. a.nd also whether it is
increasing at a greater or less' rate than our business wnh Lower Canada zmd favor the'
Comunttec, at thc same.time, with an estimate of the prob’tblc annu'xl amount of 1ennttanccs
from Uppcr C'unda to thc United States ? ‘

Ques. 10 —What i 1s thc annml 'unount oF thc dm{tq o[' )our Banl\ on your aorcnts in

hew York 1

CQues. 11. —-As~umm<‘r it '15 necessar y to elnblc thc Banks to. couunuc theu' busmcss w1th

, nu,onvelublc paper, for ¢ L]lll'lltﬂd peuod in mdcr to avert mercantile 1nsolvcncy, and the general

depmcntlon of property, real and pu'sona] ‘what rce,uhmoua for the  prevention of an e\cesswe
issue of Bank notes would you. dcau'c to subemute f01 the chcck tempomnly rcmoved 1

Ques 12. ——\Vlnt would be the effect of an issue’ of Govemment debentures, of: various -
amounts for a given period, with i Interest, payable par 1ly n Llus P1 ovmce, :md pm tly in Loudon"

‘ Ques 13 ——VVould such an 1ssuc, at the" prcscnt: momcnt protected by 'm enactment
stmilar to that in force some years ago respecting the Army Bllls, enable the Banlxs to contmue
discounts with their paper, and sustam commercial crcdn" A

Ques 14. ——In whwt manner would the 1ssue of debentures aﬁ’ord rehef to the mercantlle
body : o T TP L

q(:ssmn, been taken up? If' so, to what 'unounl:”
P

v

Ques 16 ——-To what cxtcnt would 1t be nccessary: to issue ;,debenture m order to. ljelieve&ij,
the commumty at; thc pl csent tlme 1 : '

© Ques. 17. -—Is n; probable thal, debentures to any great amount could‘be disposed ‘of at:
thls moment? If so, by 1 whom would thcy probably be taken v up 5

‘Ques. 18 .~How would the sale of debentures act on the money ma.rket here or elsewhere ?
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- Ques.” 19 —~—In the event of the public credit being at the present moment lent in the: manner. APPENDIX:A.
proposed ‘to-the support of commercnl and prlv'tte credlt, would there be any nsk of the ;—w-—'—J :
f'ormer bemoumpmred’ ST e e SRR SR ‘

‘ ' ‘ ‘: Second Report of th "
Ques. 20 —-—How could the punctu’d p'tyrnent of the 1nterest on the debentures seml-annu-~ f;{fé?mce'&"i':'e'iifnm and

report upon the measur
ally be secured as we]l at home asin London.

- which it may be most .
* expedient to adopt, in;
consequenceof thepresent

s Ques. 1' ——Would these dcbentures sust'un thelr v'tlue at an cquahty thh the current gg;n;;xr%rvcii;:gmuwue-‘in
om of' the Provmce” L . : ) ‘

RN
d

- {- Ques 22 ——-VVould the debentures be at a premrum, when compared w1th Bank pa.per,‘
and at a. dlscount when, compurcd with gold 'tnd silver? I not—IIow would they probubly .
stand 1in’ rehtlon to the metalhc and the paper currency TR

Ques 23 —-—What would be the' eﬂ'ect of thrs 1ssue of debentures, on the resumptlon of -
‘ca.sh p'tyments by the Banl\s hereaftcr" I T AR A

‘. ‘, ;;:Ques. 24 —If the debentures were purchased by the Banks, a.nd held by them as: a sub- .
stxtute for: sl)ecle, when do’ ‘you suppose it. would be practlcab]e f'or them to 'thulre the. means‘

of resuining cash payments T

ANSWERS TO THE FOREGOING QUESTIONQ.

Br ALE\AD‘DER ROBLRTSON Esqumr..

1T have reﬂected on these: commercral dlfﬁcultxcs, whlch I ascnbe, drrectly, to ‘the
thhdmwal of the llSIl'l.l accommodatlon aff'orded ‘by: the: Jocal’ Banks to’ the trade of’ the Pro-’
"~ vince, ‘and the ¢ excessive reductlon of ‘the crrculntmor medrum (both paper ‘and specxe) of the: |
‘Country “and mdrrectly, to the’ pecunlary and commercral ernb'u-nssments of the nemhbout-
ing St'ttes, our monet‘try e\chanrres bem m 't“great me-rsure oroverned by the reat money‘
‘mar 11n our v

3
1T
il e

“Th Debentures coul not:be soldr,

l f‘m&ww
;*the*%foundatron o
%H’ 1-»»."‘”««@1’?%%
‘cashpayments'as’e
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Again, exchanging Government Dcbentures, with interest, and to be a legal tender with
the Banks for their notes, is making a present to the Banks at the expense of the public, withs
out at all insuring to the trading community any encreased accommodation from the Banks.
Nothing, it appcars to me, but o d(.m and positive protection to the Banks 'wamst a drain for
specie, whether o rapid one, and in large amounts, or a gradual one, mld in mmute sums, will
cither enable or induce the Banks to come out freely nd fearlessly with adequate assistance
to the public at the present crisis.  The' Debentures if tdo lar ge wont protect the Banks
enough, or rather not at all, against a drain; and if made so smg xll as to perform the work of
an active circulating medium, it is to say the least, a novel and dangerous system to. mtroduce
into the monetary atfairs of the Province. 1t the Banks are safe, let thcm as heretofore, supply
the opcrativc part of the currency ; and as they can best judge of the wants of the public, and
as it is their interest to weet them to a fair extent, protect these issues as 1 have advised, a.nd
their need be no fear of any bad results from this measure.

"Iradition records the situation of a King whose -Subjects possessed. the privilege of
resorting at pleasure to his kitchen, and salting his soups.  The individuals, acting by no pre-
concert, would cudcavour to evinee their loy .LIL\ by casting in some salt, and not. unfrequent]y
the soups would become so surcharged with salt, that t]u, King, who was compelled to eat
them, became sadly disordered. T lucn ¢ 1s sumething analogous 1o this in dosing the c1rculat1ng
medium with Government l)Cl)LllLlll(.‘a, Joint Stock 1"1pu, and Chartered, B.mk Notes, ln‘stead
of couferring the right of scasoning the currency to the latter, at this critical Juncl.urc. o

The circulating medium of the Province has not, daring the last threc ycars, been equal to
its actual and Icwmm.uc wants, so that the paper portion of it has been fully equal to specie in
value. By 1'('fuun-r back therefore to the average amount of the issucs of all the (:hartered
Bauks during that 1)cr10d, and allowing also 5011'101,1111]0‘ for the probuble w1thdla.wal of a part
of the paper of the Joint Stock and private Bauks, as th(, utmost limit of ‘paper to be put out
by the three Chartered Banks, during a suspension of specie payments, ‘there can be no danger
of & depreciation of our paper currency helow that of the United States. - Indeed, as our Bank
paper has not been 1 11 excess like thc,na. and as 1t is now 1csuno on a more sohd ba,515 than that ,
of our neighbours, Lam of opxmuu, that it wxll not ouly retain a hmlu,r valuc th.m theus durma _
a suspension, but that it will rise almost at once, to the value of specic, on the resumptlon of ‘
cash payments, so as to preclude any un\let) in regard - to a-run from’ local holdms of Ba.nk
paper. ,‘ v Lo Y S )

~T'he Bunks, exempted from the operation of the restraining law of last Session, may seem.
to have a claim to be considered as favorably as the three Chartered Banks, "'y'ct“‘thetdsk‘of
now going minutely into the affairs of these c\empu.d Banks, and devising such restraints as
the public good would require, would be very tedious and difficult, ‘and it wou]d perhaps, be
well nigh impossible to secure the fuithful observance of such restraints. ) The cwcmpted,
Banks w:ll in truth, sufler no incouvenience from the modc T have pmposed but pt.lhaps, find
1t to their advantage, as :u])pllea of the (quasi) “legal tender Bank notes” will: bc obtame(lby
them at less cost than specie could be, even undcr ordinary circumstances.. - '

+

T would just add, that the protected B'ml\s ahould pay in silver thc f'ractxonal parts of a
dollar, on cliccks drawn on them. : : :

—-It would, it : appears to me, be out of the quesuon for thc Bmﬂ\s to attempt to aﬁ'ord
such accommodation to the trade, and 10 bring up the cxrcu]atmcr medlum to what it W‘IS two
or three mouths g0, $0 as 1o save Lho~c who, Lhou ah ombarrasced, are yet solvent '

first pﬂ.lt of the question ; aud my reply to No 1, w111 be found to contam
latter part. « ‘
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—-I trust tlxe Commlttee will; in consxderatlon of' the 1mportance that 1. Justly attached
70 tlns questlon, orant.me their mdulaence, if- T go more. at large. into 1t than: mxght seem con—
sxstent, with-a due rcaa.rd to thexr,.tm.e, and’ the pressing. nature of thexr dutles. T

" The la.w has decreed ‘that’ Bmkers nowes shall be pal(l “in specxe, ‘on demand ’——not
merely as a protectxon to the' holders of them but as’ a check to those dangerous” e\pansmns

of paper | issues, wluch would involve the whole commumty in rum. e Convertlblllty there-

fore, althoucrh an 1mmed1ate right of ‘the holders of Bank notes, is also a power. placed in thelr

* hands, with a remote view to the pubhc salety ; ancl 1 do'not in conscquence think it 1mp0551ble‘

to dxscover an occasion that would make the converse of that power or mtller 1ts temporary

.
R .

suspensxon, equally a nntter of nat10ua1 uuhty or Justlce f‘j', T e
i L “ ’ o

I am’ perfectlv scnsxble of the '1dvautarres of an honest fulﬁllmcnt of enaaaements to a
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which it may be most ..
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consequence of the prelenl
Commercisl dlﬁculuu '
this Province.

sound system of credxt, as. well as ﬁ'ec to acknowledm, the veneral d'mcrer of dlsturbmcr or.

“the perf‘ormance of oblwatxons.‘ ‘Put’ it mast not ‘be’ f'ortrotten, tlmt: members of asoclcty are
not; 50 much guided by mere. 1bstmct 1deas, as mﬂuenced by practlcal Tosults, | If theref'ore,

strict: adherence to the moral or legal obligation of the Banks to payon demqml be felt to be no
' lou«rer‘for tlle s'tf'ety of the pubhc, then the questwn resolves 1tself into this’ :—-Shall the com-
"mumty 'n,t lal rgcsuffer by the’ 1'etcut1on or cnforcemcnt, by a' portlon of the body, ofa’ rmht or
_power. anul'IOIIS to the’ pubhc weal? - The very. f'undament'tl law of soclety, thie common good
surely I reqmws, and will Justll‘y the alnorrfmon or tempor'u-y suspcnsxon, as’ may be, of such a
right or power. . SR A : P ‘

Y

/hmve thus endeavourcd to- shew tlnt the proprxety of a suspensxon of specle payments

.of the Banks tltemselves, as opposecl to the ri «rhts of. the holders of their notes it cannot be thought

of for-a moment..- The Banks have rcaped high. ploﬁts from their issues, and: have thus tal\en‘
premmms BY msure themselves arra.mst the contmcrency of the o (Imm Y (md chzmnate demands,

ﬂ and stcady,
welldas by an e\ceSsn {

DI

the eﬂ'ect of ‘the. natural cause tln 1d.just ‘"mees, ‘

»by ‘the Banks, must be: putsolelv on.the gr ound of public utility Y or justice.” As for the interest
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Bank notes do not therefore, desire to putin force the check of convertibility ; but at the same
time, the Banks, knowing that such portions cither of the outstanding paper, or of such as they
might and ought to issue for the public service, as would fall into the hands of our neighbours,
would be immediately dcumndu.l in <p¢,cie, o be taken out of the Country, are under the
nceessity, not only of avoiding any new issue, but of curtailing the old; as a ‘consequence, the
unfair, insidious attack from nc!//ou prevents justice being donc to those customers of the
Bank, who have a positice cluim for the usual aid at this mm,—bcac(lcs it throws the whole buamess
of the Counlry into confusion.

I do not, therefore, consider that a suspension of ~pccnc payments, not the act or assumptwn
of the Banks themselees, uor done on the representations of any particular individuals or interests,
but ordered by command of the Legislature, speaking the wishes of the whole yeople, would
be “inconsistent with mu‘c'umlc lxoum',mul the character of the Province.”

That such a measure s xow imperatively called for, T aun too well convxnccd of and I
think we cannot too soon get under some sort of cover, cre the additional storm that threatens
us from Eumpe should ln\ burst. upon us.

—A complete prostration of all lm&meaa, and a ruinous d(,plessmn of prices of every
deacupuon of property.  Our merchants would, 1 fc.u, be generally unable to meet thelr
engagements in England, and their mercantile. credit would go along with that of their unfor—
tunate, butmore cul 1).1ble brethren in the United States. “Wide sprmd misery would be entailed
for a long period on the industrions classes, and the country would 1ctrogade an age. -

6.—1 do not think it practicable, except perhaps for a very short period, when I‘_th“ink‘
the consequences o the Banks would be such as to prevent them afording, by other arrange-
ments, such cflicient and continuous relief through the present crisis to the business of the
country generally, us to save the province from a state of almost inevitable bankruptey. -

7 to 10.—These questions | am unable to answer sausﬁctorﬂ), alike. from my bemg
wholly unconnected with any Bank in this Province, :md my bemnr only lecent]y come here.

"11.—The limit of issues of the protected Banks [ have '11101115 statcd 1 would also
recommend that they be not allowed to dispossess themselves of the specie in Lhexr vaults at
the time of suspending, but T would leave it to the ]u(lrrm(,m. of the Directors to encrease their -
stock of specie, or not, as they wight judge proper, preparatory to the resumption of cash ‘
paymems; for I would here ob~ervc that the people are more interested in the um/brmzt Y of
the Varug of the currency, than in its quantity or composition. I would further ndvlse, that
Commissioners should-be appointed to inspeet and report on the affairs of the Banks; and that
the public should be made acquainted with the state of their concerns, by pcrlodxcal accounts -

12.—"The debentures, payable in London, might afford rchcf to the merchants who have ,
to remit home, provided they had the means of paying for them, which-at prc:ent but few of
them have: and I do not think that any 1ssue of dcbcnlm‘es, as a legal tender, would be either
so well received by the Banks, or woald be considered a sullicient | protection by them, to mduce
them to make moucey casier, and facilitate the purchase of these debentures.: Those securmes‘
payable here, would at hest, ander present cnculmhnccs, be little more than w'lste pa.per. -

13.—1I cannot answer this question to the point, as I do not know what ¢ army bl]ls were
issued, and with what protection.  1f they were made quite a legal tender—then Thave already‘
given it my opinion, thatsuch acourse, as applied to debentures, wml]d either be little protection
to the Banks, or certainly not insure from them the assistance (and letlmmcdmte and liberal )
required by the mercantile lmd\ ; or satisfy them of their safety’ in filling up the void in the,
circulating medium. There is.un antagonist principle between Lhem d.lld Bank 1ssues, tha.t4
will, m\lelul of doing good, produce mc'LlcuI.LbIG mxsclncf ‘

1+.—I have already expressed my dcsmn- of any rchcf' from them, in that quarter, for,i
the relief could only come, if at all, from 1hem Lhrough thc Banl\s '

15. —1I am uot ‘enabled to answer. tln:. y

' 16.—If the debentures are to be so smull is to be Lhc oper alive part of ‘the currency,’f the
issue of them. ought to be suflicient to keep up the active circulating medium, to atsleast! what »
it was three months ago. In such case; they would be a bad substitute for Bank«paper.

171 reaJl) do not believe, either the public or the Banks could; or would,’ take't up’ any‘\
quanul.y of them, atpresent; and yetthe cry and nececsny for relief are pressw'rand zmmedmle.
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18.—If any sale for them here, I'fe'u- the eﬁLct would be rather to depress the money
market, for I think so much active capital, to be hequent]y turned over, v vould in the end be'
w1thdra\vn from. cucuhtlon :

19.—1 do, oeltalnly thml». not on]y the Govu‘mncut crcdlt but the cntlre fabrlc of credlt ‘
‘would be 1mpfurcd : : ‘

20. --—'1 hisis a questlon the views I have taken o[' the whole sulgect; do not 1ea(hly cxnblc
mo to answcr, and I bcheve wxll be one o[ mt,her dlﬁicuh‘, solutlou by any one.

"1 ~—Not so lonrr as specu, rulcs s0 hwh as it dol,a m the Ncw—YorL mml\et

: ~~.T‘A small, if ¢ 'm} premium, over Bank p'1p01 supposing. thcy could be set fmr]\ aﬂoat,
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this Province.

and at a very g wre'u; dxscount (\'arymn wnh thc pnces of the mct'ﬂs in Ncw—Yorh 0 below gold ,

'md silver. L N

23 -—In my view: of thc case, the Banhs \vould be obhfrcd to. continue . Stl“ f'urther thelr
curtailments, if- thcse debentures were issued, so:that unless thcy were to send their.specie to
a forcign m'u']\ct, they would be the better emb]ed to resume. cash payments on ;their. Vvery
hmlted issues; but if the public conﬁdcnce wore disturbed. i in regard to- Bank paper, by the
factmous support intended to be given to it by these dcbenture I fcar Lhe L'.ml\s would have
‘to prep’trc for morc serious (hfﬁcultlcs, aﬁer thelr resumptmn B o

24 f,‘NoL untll thc lerra.l mtc here, a.n(l the commu cxal p1 ice in New-York o[' thc pxccxom
mem] were ncar cquah7ed o S i el

"In reamd to mnkmnr the debcnturea a l ral cm'muc _/, wnll thc Comnnttcc allow mc, and
respcctful]y, to call thc:1r '1tteut,10n to Lord G]enclrr s Despatch 3lst Aurrusl, 183 G the terms of

wluch, itappears to me, preclude the Lleuten'mt G0v01 nor sanctioning any b111m recard thereto, :

Lhat would have the eﬂcct of affor dmcr the cu,ancd rchef' at the pl esent unf'ortunate _]uncturc.‘

I would further very: rcspcct['u]ly Submit to. the. d.ttCllthll of thc Commlttec, whether it
nnght not be e\pcdlcnt to suspend. Lhe Uauly Laws, s0 f'n' as to 'ﬂlow PRIVATE c'1plt'1hsts to
iakc, s'ly, wht pel ccnt. ‘during the. suﬂ)cnmou Thls measurc Imcrht (h aw 111to}act1v1ty many
‘idle of ho'udcd sums, and pcxlnps Dring in f'mcmn money The lmpohcy an(l 'fuuhtv of the

-y iy

~Ubl11 ry. Laws are. bcnmmnu to bc 'uhmtted prctty gcner'dly, :md therc 15 uow ] hink; a a f'ur

“\_:y‘

Toronto, Gth June. 1837

B\' BENJ »U\IIN bMITH Esoumx;

——I thmk tlnt thc prcwnt condition of trade is owmg to its having been hnhuto carrled

.on with a false- ca.pnal borrowed from the: Banl\:a, and to thc ]5.1111\5 being ‘now. umble to con-
“tinue the;assistance formerly given to the mclchauta, Ain. cousequcncc p.utly of a ]m rge portlou
“of thelr funds bemg locl\ed up.in. Lhc hands of- p’u‘lles who ' are, unable .to return’ it; but

‘prmcq)ally in; conaequencc of l,llt, atoppwc vof pecxc p"tyments in the. Umted St.‘tes 'I‘he‘ :
‘ " The best

' l“l'ulure of the crops last year 1s, plobqbly, ‘another c cquac of the. preaent dlfficu]mes
mode, in’ my opxmou, to aﬁord rehef would bo to pazs some Lcmahuve measures to plotect

the Banks from Leing. compclled to pay the:r not\,s ln,spccm provuh,d the pubhc is at t.he‘

’same time protected ﬁom any,loss, by such mc'lsmc. o

RO O

LR I‘_thluk t.he Banks cannot undex‘;pwscnt c1rcumstances conunuo to ‘dlscount and to :

-~ issue thcu}_kp'zper so lonfr as 1t. 1: convcruble, :md speme bea.r.s. so hlfrh a pru,c m thc Umted ‘

States as it does at prcscnt.——bec'zuse, itis the interest of 'the pubhc l.o,dmw,
*Banks to, aell,xt at; the lurrh mte of prcmlum n beals

=7 A,lff 18 1ave no means of gwmg thc answe requlred_ by thlsiquumn

; specxc ﬁom the
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8.—By the confidence of the public in the solvency of the Banks..

9.—1I have not the knowledge requisite to answer this queation

10.—This Bank 1s but just established, and has not yet drawn on New Yor
11.—To confinc the circulation of the Banks to the amount of their ]md up capltal

12.—In the present state of the Province, T think the effect would be «rood in various
ways. I'he Debentures would be taken by persons who have not confidence i in the B'ml\s, and
would be the means of bringing into circulation money that is now idle, in con~equcnce of
their bearing interest.  Were the interest payable in London, T think they would be bought by
persons having occasion to remit money to England, where perhaps, L‘]my,mlght‘ala_o be dlsposed
of on account of the Province, in order to create funds to carry on pub]ic,impro‘gcxncnts.

13.—1 do not know the nature of the enactinent referred to, not being in this country at
the time it was made. [ beg leave here to refer lo my answer to the next question. .

14.—By making some Legislative enactment, so that the tender of them by the B'ml\s
and mdmduala, would obviate thc neccessity of s sp«,cm Payments. ‘ ~

15.—1 do not know.

16.—1 have no mecans of knomnrr concctly |

17.—~"They would probably, be required to the amount of one-half, or one- tlmd of the
paid up capitals of the Banks, provided they protected the Bauks {rom paying specie.

18.—To make the circulating mcduun greater. |

19.—1 think not, provided that in all cases good and undoubted seccurity be t'l.l\en, when-

ever the public credit is lent.

20.—I do not know. |

21.—Not during the time of suspension of specic pavmcnt.s by the United States” Banks.

22 —Under existing circumstances, they would be on a par with Bank paper and specie.
Under a suspension of specie payments, they would be ona par with paper, and at'a discount
compmcd with gold and silver. ‘ o ‘

 23.—On the wsumptmu of cash payments by the B‘mkn alter ;L“fsuspcn‘si‘on,v l)ijiqés o_f :ﬂl

articles would probably fall. R

24 —At the same time that the Bauks in the United States and Lower C«’mada, 1csumcd
specie ]nvm(,nts. ‘ «

GENERAL ANS\\'I—‘RS sy THOMAS McKAY Eéqum}:/

My oplmon of the causes of the difficulty that now exist in the money m'lr]\ct; of' the
United States, is in comcqucucc of the law requiring those who purchasc Government lands to
pay specic for them; this specie bcmtr locl‘.cd up from circalation, deprives the Country of'
that basis for Banking, - : B

A wild spirit for speculation prev: ;Ll]w generally over the Umon Tlne crops last scason,
of most of the Northern productions, have in a gr cat measure failed, as \vcll as the produccrs
themselves—must have aftected those cno-mcd in mercantile pursuits.’ I‘he Merchants for
some years past have 1mportcd goods to o Lnfrer amount than they have’ been' able to cxport
or make remittances for.  Some people assert that the Government: of the Umtcd ‘States:is.
culpable for all this ; it is however, clear, that the Merchants themselves lmve at Icast; been the
nnmediate instraments of their own destruction, masmu(,h as thc) have C\portcd moxc cotton
to England last year than usual, and the proceeds thercof h'wc been taken back -in- gold and’
silver, wluch is now to be found in the United States’ Ilcasmy '

‘ “The Banks in the United States having smpended cash payments lns aﬂcctcd t,he gencra.l{
business of the Canadas, pmucularly Uppcr Canada. -1f they:had f'ollowed the: c‘cample of
the Merchants in Lower Canada, wlo called a pub]lc meeting, and 1 may say, wcrc,mnammous’
in favour of their Banks stopping specic payments. Immedlatc]y on the Banks. stoppmnr pa.ymn
specie they afforded the mercantile commumty their usual qccommodatnon, and busin :
on now nearly the same as usual, ‘whereas, in Upper Canad’t, our: batﬂ\q have’ contmued bo p'ty‘ '

‘specte, and in consequencc cannot dlscount the best of paper, for fcar tha.t thc bllls should be §
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returned to them . for specie. I believe ‘there is, now .a dxmmuuon of the usual clrcu]atlon of
money, in tlus Provmcc, to the amount of 'Lbout one hundred and sxxty thousand pounds, cur-'
rency,. whlch has and contmucs to cnpple tlus Provmcc. RPN ' : .

There is another reason for: the scarcity of specne n'lmely e\ch:mcre on. Eno]and rlamm to
an enormous rate causes a moat dcmand for specm in the United StalCa, aud has become an
object for-them to take it from Canada. R ‘ Cl e

The Banks are obliged, by their charter, to have speme in then' v'tults to redeem then'
paper. It cannot be cxpcctcd tlnt; in times like these, when specie brings a high premium, that
they will discount to accommodate the public to their own disadvantage. - Therefme Lthink it
necessary-that the Legislature do pass a law 'mthou:mn the Banks to stop paying specie_forth-
with, and_not to.resume paying ispecie. until fourtecn days alter bcmn in Lnowlcdac of thc
‘Banks in- Lower Camda. ‘having: reanmed specw paymcnts.‘ ‘
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this Provil ince.:

Durmo this recess, thc B'm]\s ought to have specie in their. \'aults one-thlrd of thc amount :

of what they circulate, of paper. - I chmk this, would be a sure. pxotectlon against-their;doing

over-much business.: Commxsswners ouaht to be appomted to cxamine then' vaull;s at. least
once every. fourtecn days, and 1cport the smme to the Exccutive. Suppo~e tlus ‘were carried
mto a law forththh, I do not consldcr it mconsmtcnt wnh mercantllc honor, nm aﬁectlnrr the
‘ charactcr of the Province in thc least. o » ‘ .

I think Govcrnmcnt Debcnturea, pay ablc m London with| ﬁvc per cent. per 'muum, “will

mect 'L re'ldy murlxet, and ‘would’ cmblc us to carr y on the dl[h.rcnt works" contcmp]ated by h
thé Acts passcd last Session of Pm]nmcnt for that purpose—--but 1 prcmme that some of those

‘works, althoucvh completed, would not, probablv for some time ‘to come, be ‘able to Dpay ‘the
interest of moncy c\pcndcd on them; Lhcrcforc, Tam ata loss to say how the mtcrcst; is to'be
pald unlcss a dxrect taxis nnposcd on- the Pl ov mcc. A R

Py ',

Bv J. S. MACAULAY, Esaums.

-—The tndc of Uppel' Camda. is.carried on prmclpally swith borrowed capzta] any '
, lonnr-coutmucd suspension on the part of the Banks, - to supply the usml dxscounts, will. there- ‘

f'oru producc thc inevitable, baul\ruptcy ofa gn.at; pormon of thc cmnmercml commumty

sT he’ only pmcucmble modcs of averting so- gr eat an. evil, that sig oest themselvcs to my
mmd are ‘either ‘to issuc to the Banks a. Governmcnt lnpcr be’mnnr interest, and; protecting
that p'lpcr in the s‘une mannez that the! Bank of Enrr]zmd paper avas protected duuurr the sus-

pension of - specic: pa.yments m that: country, or-to’ ettcnd a 51m11ar protecuon to the notes. of o

any one. Bauk -—( Vula (1cconqmm;m s paper, 4.)

Thc Banks c:mnot ‘under, prcsent cu'cumst'mccs, continue to makc new. dxscounts 'md

lssues of theu' p*tpcr, and at thc same time retain epccxc in their vaults.

contmue to redcem our pledﬂes, 'md our nemhbours do not.‘

There will: bc a consmnt and mmea.smfr demand on thxs I’rovmce for spccxe,‘so‘longcas wé

uld e.given, forj,: :
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4.—~The British Government did not consider it inconsistent with -mercantile hoior to
ampcud cash payments, and yet continue business; neither ought we to hold o dlﬂLrent opin-
1011—1)) ovided. we can distinctly shew, that a case of necessity requiring such allSpCllSlOIl has
arisen, and that the measure will be of a temporary nature only.

A Su\l)CnblOn of cash payments would be of no service to the country ! If the Banks
were to continue discounting. in couscquence of such suspension, ‘an immediate depreciatiornr
of their paper would ensue; they would be compelled to pay so much more for silver during
that depreciation, that in order to save thcrnsclvea, they would ultimately be forced to contract
their circulation, sufliciently to enable them to' meet the resumption of cush’ p'zymcnts ‘with
the bullion then in their vaulis.  The lesser evil at present w ould be to persevere in. the
redemption of our promises even unto the end. It will, T think, be {ound, that the temporary

calm produced by a suspension of cash payments in the neighbouring thcs, is but the plcludc
10 a storm such as no commercial community has yet endured. " :
5~—A general bankruptey would immediately follow the closing of the Bmk doors.

7~It is my belief, that the private Banks have been the principal demanders of spcéic
from the chartered institutions ; and that the major part of the woney paid by those institu-
tions 13 still in the Provinee, unless it has been exported by the private Bankcl in' order to
realise the premium thereon. R

12.—If an 1ssuc of Gowcmmcm chcnturc» of various amounts were m'ule, to protect
the specie in the vaults of the Banks, the value of the Bank paper would be upheld; the
means of procuringsupplies of specie from England. would be rather 1nc1cased th'm dlmmlshcd
and the labouring classes would obtain full cxnp]q mcnt

13.—An issuc of the description suggested, would enable the Banks to sustain the com-
mercial credit of the country, but they could not discount to the same extent as heretofore.

14.—Dcbentures bearing interest, payable in London, might be used ‘as a remittance in
licu of exchange; the chicel advantage of an issue of debentures would be, -that the Banks
having their coffers partly protected bv them, - mmht, in 2 hmited dcm'cc, .continue thelr dxs-
counts to the Merchants. ‘

19.—~To preserve the public eredit unimpaired, I would recommend, that if ‘déb’entﬁfes
arc issucd, payable in London, those i Issues should be made to the Banks on]y, on their ngmg
good security that the payment of interest in London will be provided for by thcm., Any Bank
paying out a debenture in this Provinee, “redemption of ils paper, should also be ‘'bound to
provide for the punctual payment of theinterest thereon,if the Provinceial lcvcmle bc msuﬂxcxent
to meet those claims on demand.

21.—In my opinion, the debentures would sustain their value at an equahty w1th the
currcnt coin of the Province. « - e

22 ~The debentures, Bank papci' and silver, would be at a par of value, but where gb]d
and silver circulate together, of the same intrinsic value, the gold will command a premium, on
account of. the facility of its transport. By the standard adopted in this Proviuce, British
silver, which is intrinsically less valuable than the gold coin, ismade to passat a higher rate—
wwenty silver shillings being one pound five shillings currency; and a sovereign béing only
current for one ])ound four slnllm% and iourpcncc-——conscquently sovereigns w111 be. at.apre-
mium so long as the present currency bill continues to be the law of the. land B

23.—The issuc of debentures payable in London, would alford the Banks rcady means
of procuring supplics of specie from thence, and COHSC(][XLI’H,]) facxhtatc the resumptmn of cash‘

pay I'ﬂCﬂLv

“24.—T would not recommend the “suspension of cash pmyments, even ina pmtm] degrce,
for a loncrer period” than until thirty days after the next mecting. of the. Legislature. .- This
would '1“01(] time to. the Banks to supply their: coffers abundantly, if coin-can be. procured ;
would serve to check any improper issue by the Private Banks ; and would- _satisfy the public
that there is no intention on the partof the Legislature to do 'Lunrht which, by possxblhty, mlght
penmwcutlv or fm :my luwlhulcd pemod aﬁe(,t the value of proper Ly A
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A:smnmcr that the. Govcmment pobscsc thc means ol crradu'ﬂly lntroducmcr mto the Plo-
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Second chort of the ..

vince a lar gc bupply of specic, it 1s ploposcd to 'ﬂlcvntc the. present ¢ commercnl dlﬁicultles bv Socoud Report of th

affording to the notes of the Bank of Upper Camdm Lhc legal protcctlon whlch would enable
other B’ml\s to use them in redem puon of Lheu papcr ‘

- 1.—Each Bank to be supplicd in C\Ch'uwc for a 51m11'u' amoum of' its own p’tper wn:h
Upper Cam.dm Bank notes, (marked,) not e\.cccdmnr in amount onc-third of 1 its pald up, c'mpltal
—The Government to redeem with spemc, thc notes ‘so C\Chanrrcd with:the, Bank . of

Uppcr Canada. : R : ’ ' Ca

appointed to examine ind
report upon the measures .,
wihich it iy he most .

* expedient to adop, i in.
. consequence of the relcnt

Commercial dificultiesin
this Provinee,, . .,

3.—The Pank of Uppcr C'und'uo bein like manner aupphcd with cpeme, equal in’ '1mount :

to one- -third of its pmd up capital, in cxch'mtrc for'an cqu’xl amount of its notea.

4 —Qpcmc ]nymcnts to b(, 1esumcd so'soon as ‘the Chartmcd Ban]\s slml] havc been s0

supphcd with Gpcme ‘ ‘
—The Banks to reccive cpccu, ﬁ om the ]3'1111\ of Uppcr C'Lll'l(]’l, f01 so many of' the'
m'ul\ed notea of tlnL Lfmls, as they may. hold on the 1c=umptlon 0[' (,ash paymcnta o

6. —Ml\ surp]ua imipor tations of ~pccm to bc sold to, the Bfml.s at thc cost. prlcc, n plo—
pol metc quanuuca to the 'unount of spcmc impor Lu.l by c'msh at the time of S"l,lt,.

Br ’TURQUA\ID Esaumn

1.—I have g iven the sulgcct some’ coneldm zmon, :md with - mv unperf'ect 1\nowlcdore of ‘
‘mcrmuulc, and b'mlunrr lmn:uctmm have come. to the" concluqon in my own oplmon, th'u; '
our prmupal olject is to gain time, as tlie’ ouly 'Lp]_)a,l ent mc'ma within' our powcr to combat

the present difliculties; and as a preliminary measure, by’ w*xy of' mpcdxcncv to 1mmed1atcly,
auspcnd the farther issuc of ~1»ecxc by the Bans, and-———‘ SRR SRR

‘Sccomlll/,—Tn create a cucuhtmw 1m,dlum by the i lssuc “of Govcrnmcnt dcbcntures, 1n :

the shape of Exchequer lnlls, to be made equive alent to a leg: 1) teader, 1'cdccm'1b]c at'a certain
datc, and’ hc.umrr interest, 1. e. overa (‘cuflm 'unoum, at not mmc llnn h\c 1)01 ccnt in Uppcr
C'und't, or ‘four in England. o S T S : ’

] Jirdl y—To relieve Lhc commmcuﬂ cmbmmssmcnts, lct 10an= be made to <uch Banl\ :

Joint Qtocl\ Compan\ -&e. s desire it; undcr proper security; to be lep'ud by them six months
before the stated period for final mdc:mpucm by the: Govcrnment 'his mp'Lymem; to be- in
xpcc1e, as avell'as the aceruing interest tllCl con at six per'cent bcmnr an- '1(1\ 'mce of one per
-centy in- Ia\or of thc Govcmmcnt AT S R P TR

= This would umblc thc B'm]\s Lo contmuc dlacountmnr 'IS uaual—Lo accumuhtc <xpcc1e——
w ou]d 1\ccp bullion from cscmpnm into'the Umtcd qt’ltcs—nlcrc'mtlle rellcf' would be'at. once
'xﬂmded, and it is pl cbumcd, :t omdual 1estomtnon of pub]lc conhdcncc would be'the’ result

T wu Ild J,——BY thc muc of' lhla GO\ emmun p'lPCl' f'or tlu, :upply of thc dxﬂ’cx‘crhxt“ pubhc*“ "

wc -kq d.” thc contcmp].ucd lmplovcu1ult=. would bc put mto opcmuon, and thc cmlorant

: Lhcn*‘con:.equcncc th'u, lhe, pu,::cnt cmb’ur
| mctlmd thcncfox e /unc, at lcaat w ou]d bc d:uncd; aud ;

tOfrethcr wnh thc cpucw rccclved from the B:ml\», &éin
f'rom the Homc _Govcrum«..nt bcconu, i ul]) jprcpfl ed :

uppcmcd 0 lx, wdl-; acquamted wnh rncrcanm]u opelatlon Jand
ssments. can: only bc . tcmpoxm y.“} B_; sthc 1bove
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2.—1 amn not sufficiently acquainted with bf\uI\mcr concerns to 01\' a decided opinion in

‘eee—v——— thiis matter, but I should Lhml\ not.

Second Rrpor( of the
Select Committee
appotnted 1o exnmine sad

. report upon the measures
which it muy be most
expedient to ndopt, in
consequence vof the present
Commercial ditlicuities in
this Province,

3.—I[ am incapable of answering this question.

4.—1 think the measure is called for.

5.~—"The result in this case appears so obvious as to need no reply.

6.—1 conceive this question to be answered by reply to No. 1.

7.—1 cannot.

8.—From a general confidence in the solvency of our Banks, and the comparatively small

amount of their paper atloat abroad.

9.—1 have no data to enable me to reply to this question.

10.—Applics to the Banks.

11.—1T am unable to answer this question.

12.—As [ar as T am capable of judging, I-think the cffect would be most benehclal 'md
beg to refer to my reply No. 1.

13.—Undoubtedly 1t would.

14.—Vide reply No. 1.

15—~Yes, about £12,000, cu‘rrcnc'\;

16.—1 cannot say, but should think about £150,000 :—if the public worl\s are to be sup-
plied as wc\l as the community, [ apprehend more may be requisite.

17.—Sec reply 1 No. L.

18.—-Aa a temporary measure, I do not apprchend any serious results.

19.—1 should think this will depend upon the valuc of such circulating medium other
than within this Provinee, particulurly in England.

20.—I am not prepared to answer this question.

21— think this would mainly depend upon their value abroad.

22.—I should reply in the aflirmative in both cases.

23.—1 cammot reply to this question.

2-1.—Sec reply to No. 1.—1 imagine this qlu.~t1011 applicable to the Banks alum.

Toronto, 29th June, 1837.

By Messizues TRUSCOTT anxp GREEN.

1.—The embarrassments existing in the United States proceed from various causes: from
over-trading; from extensive ~1n.cul.mona in real estate; from internal improvewents on a
scale dispr opumom,d to the disposable capital of the Country ; but chielly from the policy of
the Execcutive Govermiient, in atempting to substitute, prematurcly, a metallic for ‘a paper
currency. Under any circuinstances, such a process could only be qccomphalxed very gra-
dually, but it would be sure o fail unless the balance of trade was in favour of. the country
umkm“ the experiment; and there was another reason for its failurein the Umtcd States—a
vast Lu.(,umulfllmn of sur plu: revenue was going forward, by which opcmtlon gold and silver,
and the notes of the most solvent Banks were w nhdmwn permanently from uncuhtlon, instead
of being reccived as heretofore, as revenue with one hand, and distributed as c*{pcndltule with
the other. Had forty millions of dollars been withdrawn from the circulation of Great Britain,
for o pcrlod of one year only, the same disastrous results would have ensucd, perhaps greater;
because in the United States, this abstr action of the very life-blood of the civculation has. been‘
temporarily supplied {rom other channels—imper f'cctlv it is true, but prcfcx able to a vacuum
—and when this weaker substitule comes to be dlsphccd the, f'ull (,\tcnt of the mlsduef wxll

“then be ascertained.

If the issues of Bank paper had bcen dnmuuahcd 'md controllcd bv Lernslatwe enactmcnt.
in the United States, the wild spccuhtlons of ﬂnc d'xy would lmvc been complcth} ¥
prices would havé fillen, and forcign nnpoxmtlons would have been diminished ;. |
Government, lnmnotod over- madmo of which it wmpl.uncd by mducmrr the Balﬂ\s and
merchants to import gold and sllvcr' in addition to consamable commodltxcs——thus turmng the'
balance of trade still more against the United States. | ‘

"That balance was not apparent in ‘the forcign e\changes, owing to thc systcm of ucdct
ander which business was conducted with F.uropc,, and undu the clo'ﬂ\ of which foreign
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ba.nkers and merchanta qctumlly '1dva.nced Iwzpor(u _/ eapztal to. Amcuca, : So loncr as England )

furnished it to pay f for Brm:h manafactures, to whlch Lherc is scarcely a hm1t the nation was

beneﬁtted Dbug, when thc same credit was employed to absorb gold : and sxlver ‘which na.uve:' PR
ASu:mul lh.port of th?

mdustry cannot ploducc, and W hlch 13 '1,130 limited i in 'tmount it becamc 1mperat1ve wn;h the
Bank of Encr]aud to check ‘this system of cmcht in 01det Llnt the: dra.m on her vaults sllould

‘ bl]ls.

—and it is believed, that the pnucnpal American houscs came to an undehtaudmu with the
Bank of Enrrl.md to C‘ulcd their ¢/ e(lel (wcmml.s in, Lhc wholc of N orth Ameucw, on condltlon
of' ICCClVan temporm y lwsx:tfmce. ' '

S

The prcwoua contmcuou of thc cucu].mncr m(,dlum, vould of cou1 se, lower Lhe pmces ot'
commodmes zmd whcu accmnpmned, as it.was, with dcc]matlons wluch shool\ publlc confi-
dcncc, it is nol. sur pl‘lSll]“ that the fldl ~hould lmvc mcecded the contr qctlon Cotton, tobacco
and Ameuc'm p:oducc generally, declined: from these causes, in an unpr ecedcnted ratio, and

APPENDIX. A. .

Select Committee
appointed to examine and

* report upon the mcuuru
which it may be most |-
~ expedient 19 adapt, in*

cease: the Bank ther e['ole cur tallul her circulation, and ref'uscd gener: a.lly to dxscount Amencan ’

Lnu!cq\lenceof the maem
Commercial difficulties i in .
this Pronncc :

. The consequcucc: were not unmcdlatcly felt;, becau~c, f01 some tlmc, euch bllls wele .
‘ dlscountcd by private | b'ml\e1s and brokers; butin thc end tlus u,soulce was found madcquate

also ﬁom the e\pccmtmn that an increased quantity would' be slnppcd wlt.hout referchb to

price, as. Lhc means of llquld‘ltl ng Amcucau engagements in ]]umpe.‘ :

The nccc sity of making’ remittances to Lxml.md tmned lhe e'wh(m ge dccxdedly n her

favom' aud so long as the' ‘\meucau Banks lcdccmed their notes in’ <pec1c, it was- found the

least” expensive xcmmfmce—:md hence’ the run ‘upon the Banks which deter mined: them to
suspend Since that ev ent, the premium on gold and silver h'l.a contmued to 'ulvfmce, and is

n demand for forcign L\pOl’t'Ithll so that thc amount in general cir culalzon will be diminish-

ing d'uly uutll the {mcmn debt of ‘the United Rtates-is dischar trcd “When' ‘the b*ﬂ’mce of
tmde 18 once morc lestmed the cxch'mrrcs will {a]l, and’ the: prcrmum on bulhon wﬂl dcclme.
Until that perlod ar rlvcs, it will bc in vain for their B'ml\:, to resume ‘¢ash pay mcnls

" Tt:1s.not beheved tlnt 'my un]ustlﬁ.xbk cpccuhmons, ordmpmdcncxcs, lnvc occasmncd

~the dlstrcss now. e\pcucnccd by the community-in UppCI C'unda Tt may be f'ull} accounted,
for by the fact, tlmt long '1ccu~tom(-d credits have been cut off i in ]]nnrhnd, and tlhlt Lhc PIO-‘

\'IDCI'I.I Banks ﬂ.lL ]IOI. Lll -Q SILUJLIOII to ‘lﬂ()l (1 thCll‘ IIS’ll(ll (16601727720([0‘1‘!0”. :

9 —l‘lle B‘mln cannot (hsconnt and 1cL‘un spccw m thclr v’mlts, undcr pn,acnt c1rcum- :

stances; cvery: note rc-l:sucd for such a put pose, ‘would cnt’ul 'L loss upon thc Banl\s, cquwa—
-lent to, thc pxcmlum on: bulhon in tho Umtcd States. ’

3—I‘hc cuculfmon of the \wncnhuml B‘mk ]ns bcen dmnmshed ﬁfty pe1 can. ; and 1f ,

‘the same rcductlou has. ncnuall ¥y ml\cn place, ‘At i$ not - surpr istng ‘that distress should be felt.

Provided cash payments were sucpendcd Lhc p.chr cireul
. tlu, fu]l_amount of b*ml\mw capxt.),l |

I‘he tu'mon of Llus Contmcnt ]uwc; no. altcunuve but, suspcnsmn in somc f'mm or

P 5.—lf l.hc Banl\s were:to’ C]()at, Lhen 'door. ; ﬂom"‘
state; o( dtsorcramzatmn would foﬂow’

.Luon mlcrht be safcl) mcrcascd to-
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10.—Our drafts have mmounted to £36,132 per annum.
11—IT the Banks should be allowed by law to suspend, it would be proper to asmgn a
maxinum circulation 1o every Bank, in proportion to its capital, and cach Bank might be
required to rvetain a winimune amaunt of specie, proportioned 1o its aclual cu’cuhtnon. If,
however, any indirect mode of suspension were adopted, there would he no ‘occasion for any
Liegislative supervision or control.

12,13 & L.—"The debentures made payable in London, bearing interest, might m.nrrc
from L350 to £500 sterling, and these would serve the mercantile interest as remittances.—
Those intended to take the place of coin, might range from £2 10s. to .,Cl" 10s. and nccd not
bear any interest whatever, 1f redeernable \\uhm twc]\ months. \

15~Tt is understood that these debentures have not been taken up : but lfth(,y could be
unuh, available to the Banks, 10 ward off the demand for specie, Lhcw wou]d be httlc dlfﬁculty
in negotiating any reasonable amount. | ’
16.—Tt i3 believed, that £100,000 currency in debentures not bearing interest, and
£250,000 sterling in debentures bet wing interest, payable in London, would aftord effectual
1clu.t o all classes. o ‘ '

17.—S8ee answer No. 15

18.—'I'he general cllch would be to m: ﬂ\c woney plentiful.

19.—The pul)hc credit of England has never been unpmrcd by loans of C\chcquer bills;
and if the same precautions were ..L(]()l)l(,d here, no injurious conscquences could result to the
Proviuce. | | ‘ | o

20.—I1 would not be expedient to make the interest on debentures payable either in
London or Teronto, at the option of the holder; because, funds mnst in that case be plovu:led
i both places.  Every debenture bearving interest should be ]mvablc in London, because it is
from thence relief will be vltitmately afforded, by the investinent of British capital.

21 & 22.—Debentures which were equivalent to a legal tender would sustain themselves
on an equality with Bank paper, and perbaps o fraction highér, but not on a par with gold and
silver. ‘ R S

23 & 2:1.—Il a considerable amount of dehentures were remitted and sold in England, '
the exchange would fall, and the Muu,lmnts would import on better terms, but the Banl\s
would not be able. on that account, to resmne specic payments; they must abide the course
of events in the United States. for so long as bullion bears a high premium there, no comeruble
Baunk paper can maintain itself in (*nc'ulatmu gy ‘these Provinees.

Toronto, 26th June, 1837.

i e s o e

By STEPHEN J. I ULLER Esquire.

1.—1 have reflected nimch on the existing commercial difficultics in the Umtcd Sratea,

and their effects on the trade and lnnls.mu of thlx l’lo\mu,, and Tam lrlCSlStlb]y led’ to the

conclusion, that the commercial and dorlcu]umﬂ communities of this Province, are now suﬂer- '
ing under very great embarrassments, owing to the total suspension o’ Bank accommodatlon,
.md the very unpxcmdcuml reduction of the (,ucul-umrr medium hcretoforc inuse. 'Tam
further of opiniou, that the suspension of the usnal fncxlmcs atfordgd by our banking mstu;utlons“
10 the Merehant, and others in this Provinee, and the contr acting of their paper issues, were
steps forced upon them, not only in self-defence, buL as weasures of 1c,al l)eneﬁt o t.hc com-‘
mumr\ at large, in their ulmn.m, results. N

An Act of the Congress of the United States, pmssed about three years since, 1nc1casmcr
the nominal \'aluc of fowwn gold and silver coins, rendered an importation of - ‘stich coins’ ‘into
the United States from Emop«,, and from England paxtlcuhrl\ a spcculatlon of certain’ a.ndf;

~considerable profit.  Had such importations oi spcmc been. depcndant upon: the lccmmatc
c»pnmuons of trade, little, very little, of the plccmm ‘metals would have f'ound theu wa.y mto‘”j‘
t\mcm('.m, but the vast LlClllLl‘,a and cnormous. credits c,\tendcd to hneuum speculators by ;
the most oxtcnm aud w c¢lth\' houses in England, cnabled many brokers and speculators' in
New-Y ork to lmpoxt upon credil, large sums in specie, amounting, in- sovmemns alone, to -two
millions of pounds sterling.  "The ruinous effects of this excessive and forccd xmport.mon of
specie, with the balunce of:urul.u trade so largely (say $35,000 OOO) 'w.uu:t Anicrica, must
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have been foreseen by every. prudcnt observer conversant with the, operatrons of international 'APPENDIX. A.
commerce. . But the evils which would have arisen, great as they undoubtedly. must have been, “—'V'—'——’

would sull be comparatwely tr1v1a.l had no obstructlon been: opposed to.the orrlmary action of 8 N
. Beconi Reportof the .-
commerce. In the usual course of trade, the gold lmported for the purpose of obtammg ‘a So'eﬂtom':mw

appointed to cxnmmo nn-l

tempor ary proﬁt must ha.ve becn re-exported at very great loss, not only to the amount im- JER ot

.....  which -
portcd on speculatlon, but to a certam ext.ent proportroned to the balance of lemtlmate trade consaquonce af e preei

Commercial difficultics in
afrmnst the. Couutry gencml]y

~ this Province.. , ! -

: }

w.‘:”s. . ot

L In 1830, the, Executlve of the Umted States, a,ctmor upon a mlstaken and vicious pohcy,
dlrccted that payment for the pubhc lands, and to_the pubhc offices: generally, should be. made
in_ specie; only " In-.consequence : ‘of .this_order, .(the: famous. specie. c1rcu1a,r,) .over twenty
mllhons of dolltu's were, drawn from the seq, boa.rd and comnlcrolal cmcs, and dep051ted

‘l" the B'mks ;a suspensxon of cash” payments by the Banks—-not f'rom a.ny prudent de51re to;‘
(LCOHOI'HISC thc prccwus mcta]s, or to asstst the opemuons of trade‘ but crencrally spe'thmg,

these clrcumstanccs, rendered it desirable in the Sta.te o_"New York to'f' “btam the paper of the
‘\..’Vhlch stﬂ] honorab]y contmu, G ents. ¢

vaults. respcctwely, to: the amount of paid: up capltal‘
,uons to the 'I.Ctu'l] wants o commcrcc, ro.nd an cxtensmn of thel ;

of pubhc hnds—'md m such cas thc Governmen \Vlll:be under' 1 : -of: ./ ng
. Ve G TRATERIE TR LA

which cannot in’ onsequencc be

g
Wiy,

tnust: be for'm'uj_y o
.iabot;rc p‘m"‘ it

o T L Ei
Suc therr own notes

e l«d‘ »

1tvzof' snpplymor the déman
.'éif': it £
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one-half of our imports; and from general observations, after six years residence in the Provinee,
I should think it has been ncarl) in that proportion heretofore. T think the circulation has
alwmgs been rather under than over the amount necessar y for supplyma thc wants of the
Province.

"T'he reason why [ consider specie, as proposed in my answer 1o No. 1, a nccc:s'mr) basis
for the Bank issucs, is not that such sumi lying dead in the vaults is of any bcncﬂt in itself, or
of any advantage to the Banks or the public during a suspension of cash payments, but that it
ln\pll'Cs public confidence, and forms a nucleus round which to collect gradually the means of
resuming cash payments, when such a measure should become advisable or safe; for Tam of
opimon 111'1L our resumption should rather precede th'm follow the resumptxon in New-Yorl\

4.—1I consider such a measure perfectly collslslcm with mercantile mtcm'n,y 'und vam-
cial honor, providedit is founded upon sound and wlmksnmc lC“ll]'ll.lOﬂS and the excessive issuc
of paper currency wstr’uncd by the ]udlcmus control of' dl)](‘ and honorablc (;ommmsxonus.

5—"The eikcts on commclual credit and prices rrcnomllv would be most ruinous. A
otal suspension of business must (ollow., ‘

6.—1 do not think it placucablc by any means.

- 7—I have already stated my opinion on this he'ul 'md lam mchncd to lh(, Oplllloll, ﬂl'll,
the specie generally has been exported. ‘ ‘

8.—I belicve that the utmost confidence C\Lsts 'nnono the intelligent, portxon of tho
(ommuml\ in the stability of the Banks—that thcnc is a m,nual fecling of some Lcms]atxvc
chactmentto protect the Danks, and that many are wamnrv Lbc 1c;ult0{ thc pr ueutdchl)cratlom
of Panlmmcnt I nny mention u fact within my own lmow]cdﬂc as an mstancc A certain
party, known 16 me pmsonfdl), is at this moment a holder of £1 750 of Uppc Cmnda Bank
otes—he has no doubt, of the sa['ety of the [nsmutlon l)m;hc says he will wait to sce ‘the, action
of Parliament on the subJeCS bcfmc he takes hm pqper in. lf' ]u, consu}cls the phu adoPtcd
oy -udent, he will hcp the papm 'md employ i as u~u'ﬂ if not he will 1cturn 11. f‘or spccm. o

9.—1 have no certain Lnowlcdwc on tlx(- subjcct rcfcrlcd to, but 1 beheve om hwfu] tr'tdc
with lho United thea is increasing conudcmbb —I am conﬁdent that thc 1lhcxt or smug, Ulmg
nad(, is increasing mpxd]) I can, form no cstumtc of the 1cm1ttfmc05 to Llu, Umtcd States. B

11.—As | have before stated, I'would d.dVlSC thc issue to be ploportnoncd to the: p(ud up
capital, and purtly to the proportion. of specie to that c: mel under the survcllhncc of Com-
mlaswm rs, and sul)]cct to montlxlv, or.cven. weekly r(,pon;s to the Governor in 0011n01l

12— do not consider ‘such an ‘arrangement nccessmy I have little: doubt t’mt the
teceiver General will'be cmblcd to: procure -all the . money. 1'cqulalte for this : Province in
Liondon—and such a mode of obtaining money is fur preferable toany issue by thc Govcrnment
here—for the purpose of propping up any. paper currency. : *

13.—1 do not believe it ‘would; and the extent to wlnch 1t ourrht to’ bc carnnd to 1ﬂ‘ord
the necessary relief, mmht ser lous]y cmb'u'ms~ thc Govcmmcnt, nnd throw many obstaclcs in
the ‘way of resuming c‘hh p'wmcnts o ‘ : R

-1 5.~ believe not, or 1f any, to a \'cr r qma]l '1mount \

15.—An immediate incredse of £250,000, would: afford vast 'md \01‘3 .qcncr'ﬂ rchcf but
[ 'do not think that the dcbcnturc plan is the one that should be xcsorwd to.” |
17 —T am of opmlon that debcntures would only bc t’lkcn up (1(' wt all) by l.hc Banks 'u,
present. N ' : ‘ . :
18.—In my opinion, injur 1ous]3, herc ancl CIbC\VhCl'Q 'ﬂso. .
©19.—1I have no doubt’i it would. " o o : S

20.—Only by pledmnn thc Pxovmcml revcnue to thut purposc "“"Any prq]ectcd lmprovc-
ments cannot pay the interest on thexr outhy untll C'u'rled fully into operatxon, and that could |
not ‘take place ° w1th the plOJected 1mpr0\ ements here;‘ for a few ycars.», L '

21'& 22 ——[ am of oplmon that debentures WO
jpxesent demand.for speme, when compared with. gold a.nd sx]ver, and th'u. thelmrehtwc- V n.luc
in specie and paper currem:), wou]d be proporuoned to thc prenuum whxch thc formcr bone
over the latter. © . :

| 23T believe it w ould bc hlgh]v dcmmem'ﬂ i SRR
24, —Vthn Bank paper or no!es were at par in Ncw-Yoxk &c. o
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as 1834 when the Concrrcss of the Umtcd Stfttes enhanccd the value of' gold above the Euro- )

pean st'md'ud A certain portlon of the metallic currency is 1bsolute1y ncccssary to be retumed
in cvcry commel cnl country, to remﬂate thelr f'oremn exchanores, whlch must bei m proportlon
to the e\tent of thelr commerce.ﬁ Endland requu'es a larce amount—the Umtcd St'ttc much

Arpnmmx‘” A.

‘Socond lloport of tlm .

Helect Committee..” '
'appointed to examine lnd
report upon the measuros
_which it may be most !
‘vxpodient to ndopt, i}
_couscquencoof the rawnt
Commercial diMcu tios | In
this l’rovluce.

lcss—-and Canad't a very ‘small ‘proportion.: When left ‘to the natural ‘course: of tradc, this

* common currency of the world will regulate all e‘(changes produced by the ﬂuctuatlons of trade,
between each respectlve Country, and enable each'to establish o cxrculatmrr medlum of y «‘paper,
convertlble into gold: and silver at will, for the transaction of thctr domestlc concerns. -

“Ta 1833—4; and 5 this’ system: appe'u'ed i }work Well in’ Engla'nd’and Amenc't, unde1
thc protcctxon and guidance of the Banks of Enuland and United St'ttes‘ fE\:chanrres, domestlc
and forelcrn, was obtalned at cheap and: recrular ‘prices..; The American merchants | pr -ocured

- at the chcapcst rates.

b

and the curr cy‘ i'equlres ‘

‘money in Entﬂand at 4 and 5 per cent. from Encrhsh bankcrs, and obtamed thexr 1mportntions, '
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It 1s unnecessary to advancae reasous 1o repel this quixotic notion.  If our Merchant is indebted
to the Merchant of Montreal or New York, he pays in specie—vice vers¢—thev pay him in
depreciated paper: common sense claiins reciprocity in mercantile transactions.  All we re-
quire is time. until they resume. |

S—~Commercial credit would be ruined, and price of property and all other articles be
reduced to the original standard of a gold and silver currency. A person who enjoysa salary
of £1,000 at present, must be reduced o about £100, and the country would retrograde in
time also about that proportion.

G.~—1lt is impracticable,and you will not get one opinion, from any person who uudcrat'mds

“the subjeet. to the contrary.

7—~—It is of litle consequence—a large amount has disappeared and been withdrawn
from the business of the country in one month.—~—( See Report.) L

8.—Irom the wantof a circulating medium, and the great distance where they were kept
n circulation.

9~—1 am mn possession of no (lfum to furmish this information.

10.—Not applicable 10 me. ‘

11.—TI would substtute no check whatever—the cmnpcmum l)ctwccn lhc B‘ml\s them-
selves s a sullicient cheek. '

R b -——IL is inpossible {or any person clearly o point out, or venture Lo prr-dlct the effect
of this measure, or any other, as it depends wholly upon the Judgmcut and management of
others. f . .

I all p'uuc~ interested would j join'in giving every f'tcﬂnv, aud hrmﬁ thcm prompﬂy into
action, the small debentures would answer a mucll better purpose for our domcmc exchanges
than gold and silver—and the large debentures would b(, sold in England, .md form a fund to
vm.hh, our Banks to resume specie within one month afier the’ l}.ml\s in the Uultcd gt.atcs
shiouldd |c~umc - The ]».ml s should be compelled to pay the lutrh«,st pmlmum.

13.—1 think: it would. :

[-1.—Dy restoring the circulating medium.

15—"The conditions of that Act. l»v not. placing the dohcm ures pocscmnn of ﬂmac
interested in their disposal, would prevent their sale, unless capital was abundant in ‘this Pro-
vince, which 1s not the case. : ‘ ‘
16.—Not over what the dnﬂm’cm works reqmrc
7T hc B.mkc

—The wholc, amount, of our debentures are so inconsiderable, thc.\, would producc no
\1~1|)lc cfeet in the London market, if offered on change llu, same day.

l‘)-——\ot. the leaat ;—the Province would be worth 1en times more at Lhc uxd oI LwenL),
YOurs, b\ means of the additional wealth those i uprovements w ould create, than '1L plcccm..
20.—From the different works which are provided by lo.w to meet this mtexcst Ifa

total failure in either of those works, (for it can arise. from no othcr c.uN:) the vamcml
Treasury, in case our revenue fall off this year, as we have reason to apprehend, pay thc
interest from the principal, and next year. or year after. our imports will cnable us'to red(.cm
it; and by that time, the revenue of Lower Canada will be more justly '1pporuom.d, S0'as a
part will apply 1o pay the interest on those imports, and relieve Upper Canada from sustam-j
ing the entire burden, for the mutual benefit of the Lowcr Province. :

21,~—No.

22.—Yes, vc,s-—:ht. variation will depend who]lv on the currcm value of ﬂold and sxlvcr;‘
in New-York—therefore the precise amount of prermum ~md dlSLOllllt cannot: bc forclold

"3 -—IL wonld 'Iccclcmlc Jt for rcmson mcnuoncd i answer to, l

7!——\thnevc,r thcv are . msumed n \'cw-lml\ and not. beforc—bc it Fonc; momh or“
W cm_y )cms, on our pnwnt w.slcm, of B'mlumr which is nev crtlu.less a (.oncct one. ‘
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‘ e i
1.—The present’ commercial difficulties may be attributed to the sudden mspens:on of

cash payments, by the Banks in the neigbouring States, and in Lower Canada—our own
Banks at the same time continuing to mect their engagements by p'tyma in specie, procured
at a high rate, putting it out of l,hen' power to afford that continued accommodation by new
dlscounts without which the regular transactions of business: cannot be carried on. These
difficultics cannot, 1 think, be 'mrlbutcd to over-tradlng or speculatlon, as. the returns. from
the Banks, which would cnmblc, us to trace it to such a source,. if it’ ‘existed, on the contrary,
shew such an amount in circulation, as compared with the capital paid in, as clem]y indicates
a sound and healthy state of the trade of the Province gencrally. - The condition of the Banks
I believe to be such as to entitle them to the fullest confidence of ‘the public, and that they
subetanmally possess it. A return on their part to the usual accommodatxon, by dlacounts,
wou]d he the best mode of rehcvum L}xe mercantxle communny from their, embarrassments.

~.—fl should think not—becausc, cvery new dzscount would aﬂord new means to continue

the drain upon their vaults——-wlnle all others were refusing to pay in specie, they must become,

at whatever sacnhcc, the procurers, of coin, to meet the demanda lrom a]l quartcrs, which
would mevxtablv be'made upon them. -

-—I am’ not: posscsscd ol' thc necessary mformatxon, to cnab]e me to answer t.hls
quesuon. ‘ : : ‘ ‘ ‘ ' ‘

,,,,,

) whlch contmucd for so many ycars without qﬂ'cctmg either the charactcr of thc coumry or is

Second Reportof the
Selert Committee -
appointed to exnmine and
roport upon the meastites
which it may be most
expedicnt to adopt, in-
mnseqnenccoﬂhc rescnt
Commercial diflicultics in
this Province,

,mercmmlc honor—\\ cre, “ Thut the B'mL cou]d not contmuc ns dlscounts and its paymcnts in

dcstroyed

; from the Banl\ wcnt :ﬂn oqd

- That u: was lllOlC nnport'ml thal. thc Bank should emst, than that it should meet n;s‘

paymcnts at the cxpcncc of its C\xatcncc.

“ That lt was bctlcr to stop spcclc pa.ymcms wln]c apcme and bu]hon could bc kept in

thc conntry by Lhat means.” -

~The dxﬂlculues und(,r wlnch we. now ]ubor, as compared w1th thosc whlch cwnsted ny
,Enﬂland at that time, and which, for the rcason assigned, led to a suspension. of c'xsh payments.

for so long a period, might be relied on as an answer to this quesuon. In addxtnon, it may be

urged, Lhat while our ncmhbouus in alt dlrccnons have resortcd to Lbc same means, it will be
’lmpOSSll)Ic for us_ lo- :mnd out ‘alone: ag'xmal: Lhe combinations’ wlnch must uxcvua.bly be
directed u«mnst, us, as aﬂondmﬂr the sohhry source !'or tbcm a)l to p:ocurc supphes of spccuc,

. Tlm.t s CCIC a'mcnta wcre of no beneﬁt to Ennr]and, as the S)CCIC on bcm drawnv‘:
P P yT 1 g .

as+ fast as we' cnn‘lmport xt, and our ‘mezms onal)le us: to ’procure ity at however umous ‘

o\:pcnse. o

5~—If thc Banks were compclled 10! close thcnr doors from-an lmposmbxhty tolcurry on
: thelr busmcss with' convcrnl)]c paper, ’thc eﬂ'cct: on. commcrcml credit and pnces fvvcﬁemlly,‘

| would have gone on |
to theu' lust. slnllmrr—-—thcxr specxe all pald out. and’ their. doons closed,'f the country would bc,'

\oept perhaps a‘remngnt that might. be found a among us.f |

must be mlnous” for 1 in such a casc, itisto be preaumed tha!. t)ic Banks

lcft wn,hout a clrcula.tma mcdmm, :
‘nftc_r forcxgn demanda‘had been mct.[

-—Undcr a contmuanceof exlsuug cxrcumstances,

thc,Banks .might. certmu]y cont.mucj;,‘
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arpENDIX A, considerable; the demand from abroad can scarcely be said to have fairly set 1 upon us as
‘———— yet, though the period cannot be very distant when it will do so. In any measure to be pro-
posed, it would perhaps be well to guard against this mode of any Bank relying for its supplies.

et Comen -+ of specic on the notes of 'mothcr uach ahould depend on its own resources and exertions—

appointed 10 exnmine and

Tht e thamewsresall professing to be equally entitled to confidence.

expedient to adopt, in
Ei%'ﬁﬁéﬁiﬁ;{;ﬁ;}f;{g’i:‘ | 8. 9, 1U—Require to be answered by the Bunks.
11.—The appointment of Commissioners, posscssing a vrcucm] superintendance over the
aﬂ"m'a of the Banks. 'I'he Act to apply spcually to the Cllm tered Banks, and condxuoualb
to others, who choose to avail themselves of its provisions, and to place Lhcmsclvcs uudcr wlnt-

ever restrictions and checks it might impose.

12 to 24.—With respect to the question frcuu’a]ly of an issuc of dcbcnt,urca, to which
these qucrlcs refer, 1 do not think that it would be prudent at the present moment to force as
it were into the market, any of the loans authorised by the Acts of the Iast Session for various
public works. It would be preferable, as [ think, to allow them to continue as they are to be
taken up by capitalists strictly as public securitics. 1 apprchend that the Government has

taken the necessary measures for bringing these loans before the British public—some of theny

may even by this time be negotiated : and when the market becomes settled and steady, they
may all be taken up.  Such an issue_just now would not, as ‘T conceive, afford any practical
rclief to the mercantile community.  1f the measure to be paswd iz such as will enable the:
Banks to resume their ordinary dlacouut .tccommodatton, it is as much as is required for thc
mercantile body.

As great anxiety ‘however is expressed, to afford employment for the emigrants arriving
among us, a temporary circulation might be provided by an Act for the purpose, authorising a:
home loan 1o be negotiated with the Chartered Banks here for a limited sum—say £150,000;;
of this, £50,000 to be 'tpplu_d under, Lh(, Act of the last Session for roads and- bridges in the
several Districts, and the remainder in proportions to the most prominent of the other public
unpnovcrncnta, including the various Macadamized roads. The loan might be arrautrcd with
the Banks, in comulcr.mou of the relief extended to them in the SllapcualOﬂ of specic p'u'mcnts

~ Under the direction of the Commissioners to be :lppmmcd the Banks should be. prohibi-
ted from parting with their specie on hand at the time of suspension, except fractional parts
for ch.m"c—bun«r at liberty 10 make purchases as' opportunity offered 5 they would thus’ he

~ preparing llxcmaclves for the resumption, and when that pcnod mnvcd with prudent m'mnc-
ment, no \'cr) serious difliculty would be cxpcrxcnced ~

B\‘.\ PERR]E anumr

1&2 —I have rcﬂccte(l on, &c. and the rcsulL has been. an cnurc convxcmm, tlnat. Lhc
original cause of the existing difficultics in our monied institutions was owing to the cxchangcn
on Enrrl.'md in New York, &ec. rising to an almost unpr ccedented height, and. I.h at owing 1o the
late extensive failures all over the Umtcd States which ]cd to Ilwlr B.mlss stoppmrr dxacounts Iorw
sc]f-prcscrvatmn, thereby creating such a scarcxty of moncy as 1o disable Lhcn' Merchams
remitting to meet their credits in Britain i in the usual way, (bllls of C\chauwc) and tha
urgency. creating an excessive demand for specie. thcrc, raised it to such a high prennum as.
to make it a prohtablc, spccu]'mon to import specie from lhla country Your B:mks sceing,
this, naturally took the alarm, and refused all-discounts, or usual accommodanon to their cus-
tomers, as their issucs, to a certain extent, were sure to f.t]l mto the hands of those who would
have no scruple to demand of them specie for thicir notes, to send to the Umted States, and
thereby realize the said high premium ; and which wou]d have been rcpcated to such an extent’

‘as to obhrrc the Banks hcrc to stop pay mcnt, owing: o] t]lClr vaults bcmv dramcd of thexr lasl
p1ecc H'xd your Bnnks stopped specxe p'iymcnts ed, as’

R

1o their c11stomcm, and Lhercby prevented all: the mlscluef and suﬂermg to your Mcrchanls,l, :
and others in the. couutry, ‘which has-taken’ ‘place; and-which is sure to’ last 'md increase U
the present. bystcm, to the ruin of' the- pcoplc and best iiterests of the' country '

3.—Whatever thc extent of the’ circulating mcdlum nay havc of late 'beéi,” ‘
‘clear 1o me, leL it never was greater lhan tlu. rcal wants of the Provmcc 1cqulrcd and lhl. |
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population and trade of it fully warranted." I do not think that" your Banks’ bemcr authorlsed
to suspend specie payments, would at'all warrant them: making their lssﬁes exceed what they
were before the- present difficulties originated. - And I can freely state with confidence, -that
the suspension of specie payments by the Banks in Lower Canada, has not in the Jeast degree

destroyed the, confidence of the populatlon in their.solvency .and- security—even the ignorant

country Canadians take their notes in exchange for their, commodities quite. freely, althouah
dnssuqclcd hom domrr so by a fcw designing demaoonrues, a.nd a part of the press.

spCClc payments, and then continuc: thclr business’ to a’ proper amount ‘not (,\{tcndmrr their
business or issues beyond. what it before was, or in any way- taking'an unduc advantaae of the

APPENDIX kr
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Second Reportofithe =
Select Committee
appointed to exnmine and
rt upon tha mensures
wlm:h it may be most
expedient to adopt, in
‘consutjuenceofthe present
Commercinl diffica l|cs m
this Province.

: protccuon contemplated to be onvcn thcru, othervnsc a sevete reﬂectlon 18, cast on. the honor ‘

and integrity of the Bauk of Enrrlzmd who did thc same in.1797, by and .wnh the advice, of
both Houses of I"u'ho,mcnt there, bodles whlch nonc but knaves or fools wﬂl ever charge thh
heing dlshonourable. T :

Y.

5 —All sudden 'md e\tenswc cult:ulmcnts in thc usual cxrcnlm;mor mcdlum of a countr Y

more p'u'm.ul'u]y ofa commercial one, has umformly been, and must for ever be, the cause of

great distress and bankruptcxes, cven amongst -those’ who otherw:nsc would. have been quite
eolvcm nay,. probabl y rick ;. and this: arising from:the : consequent; reductwn of value.of . every.
tluurr w lnch can be held by Mcrchants or Tradcrs, ‘even down to; cvcry species of- ﬁ\ed pro-
perty Am] it hence must be evndent to your Honors, that every exertion ought to be.made

by evcx v pubhc body, as wcll as mdmduals, to avert so great a. ca]amlty which if. done in
time, may be the means of plcvenunrr all L]us mxschlcf aud thc countrv rrencra]ly bemur Lhrown |

]ar back inits px ospex n_y

: k ; () Trom wlxat precedes thla, your Houors wﬂl see that my oplmon 1s, m the present ,

crisis, it lS uupossxblc for the- Ba.nks in. t;lus Provmce to coutmuo their usual issucs and redeem.

their | paper as called on,. as the cxpcnscs of' constantly rcp]cmshmnr thelr vmlt: wnh speme,,‘

' would be aucndcd wnh mo:t rumous e‘q)onse.

7 —I do not know how f'ar l.lus qucstlon Justly apphes to thc cxlstmnr c1rcumstances o['
thc case in qucstlon. ’ : = |

the Provmcc dre qunc satlsf cd of thc honor and 1csponsxb1hty of' the Bankq and hcncc it 1s
fair to. mfer tllat the dmm of s spcc1e from thcm to. the e\tent to wluch.lt lxasf
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17.—In the present depressed state of public credit, and great scarcity. of money in this
Colony, as well as in Great Britain and the United States, 1 think that no very large sum of
these debentures could be sold for money, and none but real capitalists will be able or disposed
to buy them.

To answer with any certainty the remaining questions, is beyond my capability < nay, o
Prophet only could answer them with any degree of certainty.

By WILLIAM l’lLOU])l' OOT Emunu..

1.—The present condition of trade :md ha‘ukmg concerns of the Provinecis u ndoubtedly
embarrassed, and without some relief from the Legislature, will result in ihanly l':iiltircé" and
much distress :—this. 1 am of opinion. is mostly owing to the pressure of the money market in
the United States.  The only way of obvitating this is by assisting, or rather pmicctimr the
Banks, 1 a manner l)) which 1hcv will be cmlm.d 10 dlac.ount. and rclxcvc thc mercanule
community. : ' z

2.—L do not think the Banks, under present circumstances, can contintie to make discounts
and issucs of their paper. and at the same time retain epccw in their v'mlts—-'md for lllla rcason,'
so long as specie pfu'mmu arc withheld m Lower Canada and ﬂlc United States, so lonw will
~pcuc be at a great preminm, and be an object of speculation. Were the Banks of Upper

Canada to (h~count and make fresh issucs, their notes wounld bc‘ sought 'tftcr lmourrbt up and
brought in upon thein, to obtain specice for exportation.

3.—TFor some years past the circulating medium in active oper'xtlon in ﬂlcT’rovmcc, durmg

its ordinary stae of Dbusiness, has in my. opinion increased, during the past ) year, to about

£555,000. “Should cpocw ]m\'mcms fail, that issuc of paper ought’ of coursc to be curt'ulcd

'~ to prepare for the rmumptmn of cpemc lm'mcms but to what C\twt I caﬂuol. at prc»cnp ‘

exactly state.

4.—T do certainly consider the suspension of specie pay mcnts and thc commumnr of busn- |
ness thereafter discreditable to the character and eredit of the Provinee; but dlscmdltflblc as
| think it is, unless some measure can be devised to give us a substitute for spccu., ‘that must
take place, or Llu, Banks cease to aﬂuul that : lssMancc. \v]m,h at thl: umc is's0 ]oudly ca]lc&
for. : ' ‘ ' ‘ o
5.—Should the Banks close their doors, the effect on the commercial crcd:t, and’ I’rovmcc
generally, would be most deplorable. The Ncrclnnt though ‘ablé to meet all dcmands as far

as property gocs, would be unable to make his rcmumuccs—ploducc would fall .m(] a gcncral ‘

stagnation of business of .all kinds would take place.

6:—1J sce no other mode than the one suggested by the lnll now undcr dxscmswu in thc
Commons House of Assunb]y, on the issuing of (xovcrmm,nt ])cl)cntmcb, bcarmg mtcrcst, aml
enacting that no person prwccutnw any B’mk can rccover co:.ts provldnw 1t. 1s provcd l.hat a
tender llas been nndc in such dcbcntul cs. T

7.—The drain upon the Bank of Uppcr Camda, cxccpt lrom two or thrcc othcr Bzmks, |
was individually small, and 1 think very little of the spcclc takcn thcrcl'rom was sent out of :
the Province. Of other Banks 1 cmnot spcak o : :

8.—In the Lower Province, in conecquencc of l.]xe stoppmgc of spccxc pnyments thcre, ,
the notes of the Banks of Uppcr Camda are held in more confidence, ‘and clr('ulatc morc.
readily there than their own; ‘and on the I'runucr in the Umtcd Slatcs, in conscqueuce of Lhc
withdrawal from circulation of Bank notes undc,r .\o, our notc‘s of a ]ow dcnommatlon cannot
be dlspcmcd th.h as :L cnux]atmnr mcdlum. - ‘ |

1ssucs accoulma to Lllcu- prCl(. in. thc vault.s



37
APPENDIX A.—(See Journal, page 21.)
'SIR FRANCIS BOND HEAD; K. C. H. ?i;éatéhéhz? Governor.

12 —Referring to the bill ‘before the Commons House of - Assembly, ‘alréady mentioned,
such an issue’ of debentures ‘as' there’ suggested ‘would-enable the Banks to 'discount 'in a

limited:degres, and ‘those made: payab]e in London would answer - for exchange; and possibly -

mxrrht be the means of- eﬂ'ectmg some of the publlc 1mprovements contemplated by the ]ast

Scssxon of Parhamcnt o C : R ,
13-——-I think it would to a certain e\tent. PR AT R S
‘14 ——It would enable the Banks to resume dxscounts to a limited' amount, and bnng down

the rate of C\Ch'uwe, provided the interest were made payab]e in London.

15 ~I-am not aware: they have to: any cxtent. Pasd s el ke T

+16.~Not over .£60 000; or £75, 000 SR I R RS ST

-17.—=If: they were ‘made: redeemable in London, ata lugh rate of mterest., the Merchtmts |
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‘here mmhl: make ‘use ‘of" them to’ a limited ‘extent for remittances ;- I do not thmk 'my larrr(, ’

aunount would be taken up by pcrsous residing in this country. BESEREN ‘
18, -—-I thmk iorccd sales of debemurcs could not be madc, and thcv could ‘ot mtcrlu’c
| vnh the moncy markct e Beoae A ‘
19 —I'do not thmk i3 would e IS I B TIPS :
"’O —The punctual paymcm of tbe mtcrost on debentures sem1 'mmmlly mmhtbe sccurclv
‘madc tlu'ouoh the Agentsof the Banl\s in London.‘ T : ‘
- thmk scarccly, compared to gold and sﬂvcr.‘

- ‘Thcy mlnht bc at. a prcmmm compared"wnth Bnnk paper who dld not, 1cdccm thelr :

1 — l‘hc suspenslou ol spcctc paymems by the B.mké of .\the Umted States, a.nd thc Bnnl\s, |

uf Lowcr Cmnda, h'ls no doubt c'msed an' unusuul dem:md for qpccne on. the Banl\s o(' tlus:i
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4.—It would not be consistent with mercantile honor, and the character of the Province,
for the Banks to suspend cash puyments, and yet continue discounts ; if a suspension cannot
be avoided, then I think that business ought to be curtailed within the narrowest limits: this
would be the quickest und surest remedy for the evil.  Viewing baukruptcy on its present
grand scale, it appears to e, that any discredit attached to it is so divided, that very litle
attuches o any one. T do not imagine that it would be safe for the Banks to extend their
business; they might, however, alord a great deal of accommodation without increasing their
loans. :

5.—=Should the Banks be cmnpvllcd to closc their doors, commercial credit would sink :
and if inconvertible notes were in circulation, prices would rise in. proportion to the duplccm-
tion of Bank note paper, but profits would be merely nominal—for the Merchant, in making
his remittance, would be obliged to sacrifice all his extra gains, in order to purchase specic or
a bill of exchange. : :

6.—1 do not think it practicable for Banks 10 continue emissions of notes convertible into
specie, at the pleasure of the holder, until they shall have so reduced their notes in circulation,
and also their deposites, as 10 make them casily managable. © When they shall have done this,
their new husiness can be readily brought to the standmd of specie; all new deposites will be
reduced to that scale, and thclr t,\ch.umc purclnasCs must be at the same mte——for however
bad the old business may be, vet the B’mk is not obliged to enter into, new. tmne ictions at a

‘certain loss; and the Bank may then {reely issue its notes, which will pass at a par with specie,

and moderate dlﬂ.ounts may be afcly madc, to be re-paid in epccxc or its cqmvfdcnt

7.~1t 1s probal »lc that the greater p'm. of the specie, say two- tlnrds of that lalclv drawn
from the Bauks, still remainsin the country, but a small proportion has been sent (o the United
States.  The principal part of the run upon tlu, B’mk of Uppcr Cam.da for specm, h'ts been
madc by Lh(, four prwqtc Banks‘ of tlua City. s

§—As B‘mk Notes bccomc scarcer thcy are not prcsentcd f'or spemc in such lardc sums .
as they were durnm last month ; this affords the Banks the ad vantage of time to rcplcmah their

~ vaults by actual importations of silver and gold. A certain quantity of notes of specie paying

Banks will be kept afloat, against every unfair means that can be used by private Banks to
collect them; aud as they caunot be bou«ht bat with no]d or silver, we ‘cannot yet- calculate
what amount may be kent aflmt under such circumstances, it may be one-third of thc avemgu
of former issues. o | O

9.—'The fn]lo“ ing 1s an abstract of the Inllc discounted bv the Bank of Uppcr Canad'l,
on Lower (/undm and the United § latcs, during the last two }C'IIS' '
“’21)(1 Juno ]S3v). 115} 1~t;Ju\v 183(‘-——011 Lowcx Cund’t, .£3L)S SGS:; on N cw York £11 744.
lst Ju]\ 1830 to 22ud June, ISoz—Ou Lower Camda £428, JIS on Ncw YorI\ £72 918.
June, 1835, to June, 1836 amount of Bank dmfts on: Ncw York £1e)9 068,

June, 1836, to June, 1837, do. o do. - do.  £114, 661
June, 1835, to June, 1836, do. - do. * on Montrcal - £464,167.
June, 1836, to June, 1837, do. . . - . do. “do. “.£‘197 542,

11 ——A ])'uxl\ issuing mcouvertxlﬂo notes should be restricted to tlle amount of its capital
paid, pclll'lps two- t}mds would be a safer restriction, as wcl] for the Bank as for the public;
they should make weckly returns to the Licutenant Cnovcrnor which ounht to bc published
for gcneml mlormatnon : confidence will then be placed whcrc itis due, -

2.—Aun issue of Government Debentmcs pav'lblc in one, two and threc )cm's, be’mng
six per cent. interest in this country, and five per cent. in Loudon, payable. at-the Bank of
England, might answer some ‘good purpose, c:pccnally the latter, as a medium of Exchangc to

: Enrrhnd but at a rrrmt sacrlhcc to Government, as they would‘losc thc e‘(chanae of the day.

'md would be ob]wcd to rcure them at maturxty, b} a remxtt:mcé of' Exchange, at; any price,
howcver high. : ‘

13.—The Army bills alludcd to were redeem'tblc at Qucbec whcncver prcsented by a
bill on the 'l‘rcasmy, at tlm-ty davs, bought -at a discount of from seventcen and'a_half to
twemy—scven and o half percent.. This deprccmtnon of then- bills'cost the’ Govémmént du-
ring the last war, about a million slcrlm and ‘was owing 1o thé depxccxauou of ‘Bank  note -
paper ; in Emﬂand—thc B’mk having for many yca.r= suspended specie pa} ments.
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Province notes for small sums of five dollars and upwards, would probably receive better
circulation than Bank notes, provided they were redeemable. at sight, at the Receiver Gene-
ral's Oftice, by his bills on London, at the. current rate of e‘:chanoe at New York or Montreal
at the option of the party drawing—it being presumed at first th'!.t the Receiver General had
raised funds in Tondon by the S"lle of the Provmcnl Debentur es—by this means the Govern-
ment would never have any occasion for, or be obliged to m'tl\e use of, 5115pended Bank . note

papers; such a measure would relicve our foreign trade but. as there is but little prospect ofa

speedy return of cash payments, the great dxfﬁculty would be for the Government to prowde

ways and means to retire their dcbeutures in London as. tllcy became due that is, however for

- the Pmlumcnt to consldcr

14.—T hc mere issuc of dcbcnturcs wdl not 1ﬁord relief to thc mercantxle bodv, asin the
hrst Inslance they must be l)ouﬂht from: Gov ernment w1th specm, or its equlvalent

'15~1I do not.think that any of the: chentures authonsed 10 be 1ssued by tbe Acts of the
hst Session have bccn yet’ taken up, c\ccptmnr one for £500. St

16—1f it can be' ﬂsccrt'nncd dmt ‘Government Debentures wnll ﬁnd a’ ready mar ket in
London, therc is no saying to what cxtent they mmht be lssucd SRR R

T ¥ —It is not probable tlnt debcnture~ {o any- great awount could be dlsposcd of at this
moment. The puncnpal puncbnscxs would be Emlgr'mts aud tlley would ouly buy on condl-
tnon of lcdcmptlon at any moment tlxev W untcd thenr money for other uses.

18.—Torced siles of dcbentums could not bc made, and thcre{'ore they could not mter-
fcrc wu.h the monoy market. o : . '

o 1‘) -—-Il' public ¢ cmdxt bccomes mmrrlcd up W 1th commcl‘cml 'md puvate credlt,
: 'dlscount tlxe former wnll of' com~c bc 1mpmrcd IR o ,
°0 —The puuctu’d p'l) ment ol‘ Anterest on. Govetnment cheutm cs depcnds upon tlxe

tlmt Govcmmcnt chcntm cs of tlns Provmcc, at tw enty: ycars, or even for.a sbortcr term, will
,not sustam Lheu- valuc at an cqmlltyithh the currcnt com of the Provmce ‘

B> —-Supposmn' tlxc Banl\s to su~pcnd spcme payments dcbentures wﬂl most llkely be at
L a premmm wllen comp'u'cd w1th B'mk p'lpm a.nd ata dxscount wbcn compared w1th gold and
silver. L L o o
93’ 'md 2 L —I c'mnot presume t,

I’erlnps an’ Act mcrclv to sfw '

Nchonk do
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EXPORTS.

1834.—Gold sent to New York,...vvevieiinnnninnvnnne. £ 47.636
1835.—Gold do. do. PPN . £ -1 11)
18356.—Silver do. do. Ceeacasereseccaaaas. 41817 :
‘ e (1,620
1836.—~Gold do. do. PP 1) I X 1 &
1836.—Rilver do. do. T X 1% ]

35,516

Total exports,e oo veivn v £144,808

By H. C. HORNE, Esquigrk.

“h. can hardly be questioned. that an utter prostration of business of every kind must ensuc,
i some measure is not devised to enable the Banks to resume their accommodations to the
public.  Yet, that they cannot do so.withont protection, i1s equally undoubted. For it would
be impossible for then 1o procure a sufficient supply of specie, unless at a ruinous expense: and
the whole amount now in the Province would immediately disappear, cither by being locked
up by those who could afford for a time to keep it idle, or it would be more or ]c-as rapidly
conveyed to the neighbouring country, where it commands so lnnh a premium, either in pay-
ment for goods lmuwln; by our Merchants, or for articles ﬂmu«rrvlcd into the country l») petty
tmﬁncl\cra, as 1s ahe.td\ thc case to a considerable amount. o

"The suspension of cash pauyments by the Banks would provc an cvil of such : serious con-
sequence, and the state of the commercial world on this contincnt 1s so entlrcly unprcccdcmcd
that meusures which, under oxdm.u'y cn’cumatmccs, wou]d descrve the qcvorcst rcplob'umn
become necvs»arv, in order to avoid c\'lls of much greater umrmmdc. :

One of the remedies l‘lop()acd Is, to make Gov cmmeut Debcnturc in fact, a Icnzd lcnd(,r,
in payment of Bank notes. 'T'he manner of domcr this is so indirect, yet cﬁ'cctml thal. at best
it'can only be viewed as a species ‘of crooked po]ncy ; and what, 18 mor(, to thc purpocc, 1t wﬂl
prove utterly ineflicient for the olucct proposcd ‘

Suppusmrr a Bank to be in possession of a numbu’ of Govcrnmcm Dt,bcmurca, so Tow as ‘
£12 10s. each ; the holder of its notes has ounly to present them hlmsclf or by the agency of

a number of friends, in parcels containing 849, or less, and the Bank will be obliged to pay the

whole in specie ; with the great .u.ldmou.xl disadyv anmnc of the appcarancc of a um, by the
continued and persevering « '1ppllc'1tmm of the pu'ues waiting to be paid.

An cﬂ"octu al relief m'Ly be afforded to all lhc Banks,. and at the kmallcst posmb]e dcp'u'-‘
tare from the precise terms of their chartcx by the following p]an, wlnch of' course, is opeu‘-
to much alteration and improverent, in the progress of dlellSalon.( '

Let a temporary Act be passed, uml\um the notes of the Upper Cundm Bank o[ hvr'
dollars and upwards, a'legal tender, in u.dcmptmu of the notes ol five dollars and. upwm ds of
the other recognised Ba.nl\a of the Province; its own notes under that amount! being also
redeemable in specie, as herctofore.  Should specie payments-be resumed in the mean time
in the Suates, the Licutenant Governor might be '1uthonscd Lo suspend thc oper mun of the .
Act by Proclunation, giving six months’ notice. : A

No foreign note under five dollars being-allowed to circulate i inthe State of Ncw York,
very few would be presented from that quarter; and the demand’ bcmrr in a.great. dc«rlcc con--
fined to the Provinee, and for compar atlve]y a small amount, it would, not be dlﬂxcult to-main-
tain a sufficient supply of specie for that purpose, the more cspccm]l), as gold must nccess'trxlyj" :
be hrought here in lar ge quantities by the Ermgr'mts coming.to the country: T '.

Some check might be deemed necessary to prevent a redundant: i issue - o( u'redcemabxc““*
papcr, but the issues being submitted to the Legislature,. and thie: Act tnmporary it-would: be-
the imperative duty -of t;hc Bank to govern its circulation by the’ amount of specie on hand, so
as to be fully prcp'ucd whenever thc Act should cease to protect i, the more espccmlly asit
would then be directly called upon by the other Bmfks to pay the balances in specie; for-a- 2
considerable amount of notes held by them fora temporary purposc. - T he i xssuc.s of the other
Banks would be (-mnmllul by the Bank of Uppcr Canada dcmamhnu :,pccxc (or 'my b'zlancc.s
over and above the amount they could u.dccm in its, notes. ' |
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- The Bank so: protected could. 1mmed1ately take up such of the Government Loans as are
most pressingly required, and. the active. business of' the country ; resumcd at once. Tt ‘may ‘be
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necessary to enact,;that not less than one-tenth of a]l Bank issues. should be under, ﬁve dol]ars, -

which would be! su{ﬁment to keep the .reqmslte amount of small, notes in cxrcul:mon, as proba.-
bly not. one—half would, be prcsentcd for specie. “The, eH'ect of' thc wholc mcasure, would be,
that onc dollar only may. be chmrcd where, thhout protectlon, at, least. ﬁf'tcen must be pro-
vided by all Banks ofi issue. ... e i e , |

-~ To. glve full eﬂ'ect to: this cxpedlent, and to prevent any such inconvenience in future, thc ’

‘present exigence- should be' made usciof to. provxdc a:Provincial Currency, whlch would pro-
tect the country from specuhtlon from: without,-as \well as avoid,; in avery g nrrcat degree the

‘Iccnnd Report of the

Select Committes 1<t
appointed to examine un-l o
roport npon the mensures
which it may bo most 1
- oxpedient to adopt, in =

consequencoof tha relcnl :
Commercial difficulties i in = '

. lhu Provinee, "1~ 5o

necessity: of . importing, specie - from: New: York, at’a most burdensome expense, as. the Banks

cou]d then afford ‘to dra.wmpon that Clty for;tlic. accommodatlon of the pubhc, at or.near par.

Thc coins. most ccsentxa]ly rcquxred are, of s1lver——shlllmcrs, smpences, and’ pcrhaps thrce-
| penccs and of coppcr—ha]f'pence only;_ at the'rate of £90 :aterhu
w]nch as bulhon wou]d be nearly the va]ue of the Amerlczm hfl]f' do]lar“

The Mothcr Country has- shewn herself so tru]y hberal in accedme to evcry”‘lc%onablc

equal to‘"£1]0 currency, e

‘request made by thcse Provmccs, that should an apphcatlon be nnde by the Lcms]ature for S
an especxal coinage of silver. 'md copper, ada.pted to thc wants of the country, it would nssu- ’

redly bc nnmedlatcly rrrantcd

| organuc the commcrcml afflurs o[' exthcr, p’trtlcularly
our. 1mporters Shave no doubt; that the ‘ureat nerrk.
_ methiod of obtmmug wcalth for,the s'morux 2C
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their usual facilitics, and unless measures be immediately adopted to enable Banks to afford
these accommodations, the whole mercantile community both in Upper and Lower Canada
must fail. Tt is a diflicult qucctxon how this can be effected under prcsent circumstances. 1
would say, suspend spcuc payments, under certain restrictions. Tt does ¢ appear to me utterly
impossible for so small a portion of the world as Upper Canada,. w1th the rate of c*cch'mgc
always against us, to withstand the world. "No Bank can give any accommodatlon whilst , specie
is at a premium of twelve per cent.; for they get one 'md a half per cerit. for- their dlscoums
for nincty days, when in less than an hour they may be called upon to redeem in specie, for
which they have paid twelve.. With proper s af‘cwufxrds, I do not apprehend great danger in
the resumption of specic payments. I would limit the issues of Bank . paper: to the paid up
capital of the Banl\mg Institutions, by which means it would not exceed: the legitimate wants
of the country, requisite for business transactions, it'would never become deprcombed within
the Provinee, and by compelling the Banks to redecm their.one dollar notes in specie it-would
prevent that scarcity which a total suspension produces. VVltlnn the last few wceks, (from
the 10th of May, to the 26th of June,) the circulation of the Commercnl Bauk has bcen re-
duced from £169,000 to £107,000, upwards of £62,000; and tal\mo this as the ¢ average of the
others, more than onc-third of the usual c1rculatmw medxum has been \vnhdrawn, wluch has
added glcatly to the commerecial embarrassments. - If this is not ‘deniable dcbcntures must be
resorted to. The i issuc of debentures to a pr udent extent would. cua.b]e the’ pubhc woﬂss a
mean those likely to pay,) to proceed—the Banks would take them for their paper, (prowdcd '
they were allowed to tender them in payment instead of specie.)- T lns would at once give
employment to a large and numerous class of pcxsons now dcpcndmfr on’ tlxen' dmly lol\our‘
for subsistence, and t]ms convcrt consumers into produccrs T would il “l‘ Llle vacuum in
the circulating mcdnum——-pxcvcnt the dunamk from wnhout—:md by thus phcmor thc Banks‘
beyond the vexatious demands of those who, though they refuse to redeem their own p'xpcr, are

~ abstracting all the specie from this Province, cmhlc them to grant 'mcommod'mon ‘1 should

rccommcnd the debentures to be payable in small sums; say £10 to ' £100, within the. Provmcc,‘
and £100 and upwards in London. The interest could be: pmd to the Banks, who should be
required to pay the holdels in Loudou, at their af*ents and at thcn' countcr m this I’lovmce

2.~I have: answcrcd this in the {'ormer., o

3.~1 believe thcre has -always been a scarcnty of money in ‘this Province, as comparcd
with other countries; I should estimate the average amount’ ‘of the clrcula.tmg ‘medium at
£500,000. - T think the legitimate business of the country roqulrcs ‘that amount, nnde: any cir-
cumsta.nces, and in the event of a suspension of"cash paymem.s lumtmg the ‘issues of :Bank-

paper to - that amount, would prevent- any great’ deprecmuou The. Banks would mutually‘

rcﬂulate their cxchanfrcs, and:thus be a wholesome check on eoch other ond no Bank would

‘ ‘vcntuxe to issue more than its fair proportxon.

~ ong million of pounds, and that the whole cu'cula.txon is n t.‘;_much‘beyond 2, four
’—lt is 1mp0551ble to f'orcsec ns ultxmate result.s V ‘

, been thhdrawn from C 1rc.ulat10n smce thc pr ent embarrassments’c commenc

'many persons ‘who have conﬁdence m t.hc Ban

4.—T donot consxder that the suspenaxou of § specxe payments (under e‘nstmg cxrcumstanccs, |
and under limitation,) can complomlsc the chamctcr ‘and crcdn; of the Provmce, to’ the extent
that T apprehend must result in case a suspcnslon ‘docs not. takc placc, n’tme]y-—-umvcrsal .
bankruptey ; and would not be half S0 mJurlous to tho country as a contmuunce of thc prescnt.r ;
embarrassmcnts L ' | g :

5—1It is xmpossxb]e to contcmplato the ct'('ect wn;h ordmmy fcclmgs propcrty‘ of' cvcry '
descrnpuon would become depreciated beyond conceptlon ‘the’ Banks, would 1mmcd1ately
procecd to- collect their debts——and when it is consndcred t.hat ktyhc ‘pubhc owe, them nearly

6.—Such an obJect cannot be Mcomphshedf g

K j —Almost all the sma]l sums that have b\ee‘ w1thdmw’ £i om ‘th Commercxa Bunk :j”

ed-—some? ,ornonfj

bills from commg m for epecie, nnd lm.vc in some mstauces succecdedf S
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9.1 cannot. give.any.answer.to this quesuon. e e e e APPENDIX A

* 10.—~The chief part of the funds of the Commerclal Ba.nk in New York was. employed ”"'""'"*"""‘""
prmmpally in the. purchase of exchange on London The amount of drafis drawn ‘on-our Socond Repirt ofthe
Agents- in*New York, by the Commercm.l Bank has never exceeded (twenty-ﬁve thousa.nd Sﬂmggmg‘.m,;ggh
pounds, in'any one year. o .t e : . Ioport apon e mouauros
R b | -—Restmctmn to' the pmd-up cap:tal and the redemptlon of‘ the one dollar notes el s,
..+ 12.~Immediate relief to all. c]asses, a8 before observed, by. enablmg the' Banks to grant
'accomrnodatlon, and. enab]mg the 1mportmg Mcrchant to_remit. these pa.vable in’ London,
mstead of bills of exchanae, in poyment, SRR ERRPRENE :
13 —-I tlnnk xt would sustzun commercml credlt. T

, the cxrculatmo medmm——consequent ablhtyu to pay debts.:. o

| 1‘5.——To a very small extent ;' capltahsts bemg enabled to make ‘more than 8ixX per cent.
: by the purchase of: real esmte, ‘ay larne amount of whlch is'now m the market, at far less than
s’ accustomcd value.-
that they can only be- tendcred for at the office of tho Recexver Genem] and consequent]y not
sought for by capltahsts from w1thout, but thot if: payable m- London, they would be eagerly
somrhl: after. - . B . . o . o

T tures, prowded care. ‘was ’ake‘ to sccure't e’ ‘unot‘ual payment ‘of. the mterest | ‘
7 a0 —Fronl tolls on those 1 works' that pay, \\(hnch vould_\ be on o,llh tbe 'Macadamxzed roads, -
~ and’ many others fand“the‘ 'ntcrest could -be. remltted[to London ‘through'the' agency 'of *"the
'Bdnks REHE N : ‘ ,
2}‘ -Ccrtmnly 3 nless there was an: over—xssuc, way: :
. 22.—1 think the debenturcs poyable in London, wou]d be at a premmm when compa.rcd
_evenwith go]d and sxlvcr, as bemcr a much. eafer mvestment, -and as ‘compared with the metallic -
and papor currcncy, in proportion. toﬁ”’the,dxﬁ'erence between the valie of ‘gold; &c. and paper. o
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2 & 3.—1 think the Banks could now with safety make a small addition to their issues,
but certainly not to a great extent; for then trading with the United States, which I believe
to be now almost entirely suspended, would be 1esumed, and 1mp01tauons, particularly illicit,
from thence, having necessarily to be paid for either in specic dircet, or in notes of the Pro-
vince, which would lmmedmtch be returned upon the B'ml\s So long as British coin continues
in demand, and at such a pletmum in New York, as to yeld ploﬁt even upon its current
value in the Province, there is a positive inducement to foreign holders of such notes to send
them in for payment. On this point I begleave to submit, for the consideration of your Hon-
orable House, an Act for the prohibition of the exportation of specie from the Province, as
one tending to the protection of the Banl\s against demands from the United States, as'well as
from Lowcr Canada. ’ S

4.—1 think a woluntary suspension of cash payments, and a continuance to do business,
would not be consistent with mercantile honor ; and I do no¢ think such a measure on the part
of our Banks is immediately called for by the state of the country. DBut as the Legislature is
now in Session, for the express purpose of affording protection to the Banks, &e. perhaps the
suspension of specie payments should be compulsory.

5 & 6.—I have not the means of arriving at a conclusion on the point of these queries ; but
perhaps, a part of the foregoing answers may not be decmed irrelevant.
7.—1 cannot say, the subject not coming under my immediate notice.
8.—1It appears to me to rise from a very small portion of our Banks’ circulation bem«r now
in the United States, and that their total circulation is barely sufficient for the natural course
of business within the Province, even in its present depressed state. I come to this conclusion
by comparing the estimated amount of the Provincial population with its amount of paper

circulation, as shewn by the lately published statements of the affairs of Lhe tlnee Chartered
B‘mhs 4

9 to 24. —’\Iy knowledge of f'acts, and oencml means - of mfmmatlon are not such as to

‘cnable me to give the requir cd statements, or Lo CXpress a corr ect opinion on the matters con-

tem plated m these questions.
Kingston, 29th June, 1837.

Bv B. THORNE Esaump

1 and 2—The large amount -of cu'cuhtmor medium that has been thhdlawn by the
Banks since the carly part of May, and the long cessation of discounts by the three Institutions,
without the announcement of any [: nilure 'mloncr the mercantile community, shew a solidity
and soundness that few countnes can boast of, and cvxdently shew that there has been no over-
trading, and that the oper'mons of commercml men havc been conhucd to lemtlmate ohJecLs.

From the suspension of specic p'Ly ments by the Lower Canada Banl\s, there has been,
no doubt, considerable indulgence extended by the Merchants of the Lower Provmce to their
debtors in Upper Canada, whlch must have greatly relieved the pressure that the who]c trad-
ing community would have been under, had all demands been scrapulously exacted. It can-
not be denied, that it has even enabled our Banks to maintain their high position better than
they could have done had there been no kind of facility- afforded, in the wa,y of chscounts and
otherwise, by the monied institutions of Lower Canada. - : : S

The stand taken by our Banks, and the time they have now maintained such a proved |
pre-eminence is the best proof of their resources, and should inspire confidence in their man-
agement, should Legislative relief be extended to them. I do not sec that they can with safety
go into any new business 'w1thout some rehef “Without accommod%tlon to theé mercantile
community they must remain in a state of torpor, both as regards our emport and i 1mport trade ;
but-few, if any, are sufficiently wealthy to go into the e\tended ope1 ation of importing speme :
to pursue the former, and the ]atter must consequently be unable to"dispose of their goods or-

to make remittances. Banks are the medium through whlch all the fionied tlansactlons‘ f
the country have passed, and if their undmded attention is ‘given’to the’ dlscharcre of 't eir

‘debts, which must be the case if a redemptlon in:specie is mamtamed a8 has a]ready been

fully c‘cemphﬁed the crreat indebtedness of the United States to England must contmue to keep'
exchange on that country very high, and create an unusual demand for the precious metals,
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inasmuch as the want of confidence gives a decided preference to the latter over bills as a
means of remittance, both for new transactions and the return of capital that has been inves-
ted in American secur mcs, much of which will be recalled.

We are unfortunately thrown upon a country so situated fm a supply of Specm., It is
true, that whatever exchange we have upon the Mother Country will ‘command a high pre-
mium; but even under the most favourable disposition that can be made of it, I apprehend
that no institution, to get one and a half per cent, would venture to put its paper into circula-
tion, as it would quickly be returned upon them for redemption. The continued drain upon
their vaults, cannot but make all loans at common interest unpr ofitable that are made in 1ssues
convertible at will of the holder, so long as there is a suspension by the Banks of the United
States and the Lowc1 Provinces. It may be asked, what can be given in exchange for the
paper—Would: we not take upon oursclves all the trade of Lowe1 Canada with the United
States!- Would not our paper be. a remittance f'or all their impor tations, as well as for any
_ monied operations 11 exchange, and other tr ans'Lctxons that would dfu]y present themselves !
Would not our paper he immediately returned upon us for payment! Have we, in short,
such an accumulation of realized wealth, as to assume the high position of 1 not only car:ymg on
our own trade, but also to furnish means to othels" ~

3.—This must depend upon the qmount and value of our exports, and the influx of capital
by emigrants, and bills'drawn by persons resident in the: Province. For the last.two years, T
should say, the average has been upwards of five hundred thousand pounds, . of -all kinds of
paper; the amount of gold and silver it is difficult to ascertain—it does not, perhaps, bear a
Gremtm lamo than ten per cent Lo the p'chr ,

The wet h‘uveat of 1835, and the reduced value of wheat ﬂom that cause, must have
lessened mcatly thc amount in the hands of the agricultural interest. The crop of 1836
b1 oucrht high prices, but was deﬁcmnt 1n quautm' as comp'u'ed with formm years.

As long as paper is issued.upon the productive; mdusuy of the countr y» (for labour is the
‘ founda,uon of' value,) and the valueof these products is regulated by the comparative value of
similar. pre oducts in countries to which they can be expor ted and upon the influx of capital,
whether in the slnpe of bills of e\chanoe or otherwxse, there can be no excessive issues, and
consequently, no d'mcrer to be ¢ appr ehendcd by the holders of paper issued upon these sources
of i mcome, even thoucrh 1t may Dot be 1mmedntely convertible into speme

It is ‘when issues of paper credlts are made upon cngagements, predicated. upon 1macrmzu y
wealth, upon fixed and: unpmductwe property, that they become unsafe, dcprecntcd and un-
sound ;. and therefore- it is, that-the power of making money, of « constltutmo a Jeprescntatlon to
evéry.man’s industry .and property, should be entrusted to but few bodies who=e general action
can be brought under wholesome ‘regulation—more particularly, where the representation of
value isnot convertible at the will of the holder ‘into hard money. Under ordinary circum-
sta.nces, the f'ar fewer the Banl\s of i issue. thc better but thl: is more partlcu]arly c'dled for
wherc unforesecn c1rcum=tanccs 1cnde1 a suspenslon necess'u ¥

4~Had we by our own conduct brought upon us the- necessuy of suspension,: it Would
deeply affect our honour and credit, but masmuch as it will be manifest to the Mother - Country
that, we have resorted to-this extremity. to keep ourselves out of .the influence.of thé. ‘monetary
embarrassments of our. banl\rupt newhbouls, the. commercml world. will attnbute our doing so
to self'-presorv*mtxon and I should say, would approve such a course:as best:calculated, under
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the circumstances, not to impair, our abxhty to discharge any obhcrauons tlnt we by. the_course

of our uade Jmight lm.ve come under.. - We know that in the. ordmaly course of tradeno honest.

and mdustrlous man can competc w1th a.bankrubt w1thout the risk of. a]'ummg Lhose Who may

h'I.VB entrusted hlm w1th tben' property Thoucrh we, mzw ha.ve Tecourse, to suspensxon as.
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T'he Commissariat aceount should thercfore be an exception, should the Bank of Upper
Canada act under law passed for the suspension of specie payments. "

5—A general depression upon the trade of the country, if not amounting to inability, at
least to a tardiness in paying our foreign debts that would be injurious to our credit. The
indebtedness to the Banks so far exceed the amount of paper to gold and silver in circulation,
that we should be left without any circulating medium—should be reduced to a system of
barter—a reduction 1 our imports, and a commensurate diminution in our Provincial income,
which, as compared with our public engagements, would, 1 am fully persuaded, be to a ruin-
ous extent.

6.—The Banks can only supply themselves with specie by bills of exchange, and I do
not think that the amount to be obtained would be sufficient to furnish them with the neces-
sary supply, should they make emissions of paper npon discounts. 1 doubt if Provincial De-
bentares would command specic 1n the monied emporiums of this Continent; andg I would
object to acting upon Provincial credit in that way bevond the amount of our anmual income,
to exceed 1t 1n Lhc present state of the money market ‘would be fr raught with much future mis-
chief. It is safer to act upon: realized wealth in the present state - of things, than upon that
which is only in perspective and even doubtful rcturns upon the expenditure.

7.~ should suppose many have exchanged their paper with a view of profit—many have
heen nfluenced by fear—many with a disposition to annoy, and political bias—many are in-
tentioned through ignorauce, having been acted upon by the malevolent publications of a
designing individual. '

I' do not know what amount has been returned to the Banks; from our daily intercourse
with the United States there doubtless has bccn considerable “suction from without.”

8.—Over so extensive a country and widely scattered population, the movements and ex-
changes of trade must of necessity be tardy. A large amount of the paper now out being in
the hands of people whose confidence in the Banks remains unbroken, they only part with it
as thelr wants require.

9.—The intercourse with the United States has increased these last two years; the high
artificial prices of almost all commodities, more particularly the staple productions of the soil,
having induced the Americans to become purchasers in the Province, from the abundance and
cheapness which prevailed, as compared with their own country. But it is one of the most
settled principles of trade, that extremes always beget extremes, and therefore I look forward
to excessive cheapness for all kinds of natural wealth, in exchange for the precious metals;
and if we continue to pay them out that we shall be flooded with property of all descriptions;
for be it remembered, that we have not her protecting duties, and even if we had, the facility
of smuggling upon so extensive a {rontier would be no great bar to its introduction.

What would be the situation of Great Britain were they equally disposed to the intro-
duction of all the productions of Continental Europe? The paper system, which is the life
and soul of that country, under her ¢cnormous debt must e\plodc, and general banl\ruptcy be
the result.

11.—T would allow the Chartered Banks to issue onc and a half the amount of their
capitals, obliging them to keep, on an average, one-third of their capitals in specie in their
vaults, T would issue about sixty thousand pounds in debentures, to regulate the exchanges
between them, where it could not be mutually done by exchange on London, or the monied
emporiums of this Continent; this would have the effect of preventing any of the Banks from
the over issue on discounts, as effectually as if they had to pay their balances to each other in
specie. These debentures would have to be taken up by the Banks, and should be issued on
works now in progress.

12 ~Having already stated my impressions in reply to questlon number sw, renders it
unnecessary to repeat my opinion.

18~The little difference between a suspensmn for a hmlted time and thlS process, but
attended with extra labour and expense to the Banks in making fresh issues. The pnnclple
and effect are the same—it only alters the mode of action.

1 suggested to the Bank of Upper Canada issuing post bills for small sums st snght, oni
New York or Montreal; had the Banks generally done so, their business of discount and other-
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wise would have been greatly facilitated. These post bills would have carried on the inter-
nal trade of the country, and been taken off to their destination when required for the payment
of debt or otherwise; within the Province their notes took that course in our former state of
affairs.

- Knowledge seems no qualification for the direction of monied institutions in this Province.
Men are clected as Directors, to whom, as far as integrity is concerned, there may be no ob-
jection, but who know as little of the principles of money and trade as they do of astronomy,
or any other science they have never studied.

- 14—~—These debentures could only be issued for gold or s1lver, or the paper of a specie
paying Bank, and could not therefore be obtained upon discounts, which I presume is what
the mercantile body -require, to assist them in past as well as future operations.
15.—Can be best answered by the Receiver General. |
16 and 17.—1I refer you to my previous answers for these questions. ‘
- 18.—1 think alarge issue of debentures, in the present state of the monied market, would
depreclate the credit of the Province. .

19.—TIt may have the effect of supporting commercial and 1nd1v1dua1 at the expense of
public credit, which of all others should be preserved the credit of a country is pretty much
like that of an individual, it depends upon its income and probable resources. These may
sometimes be overrated, which almost invariably.leads to abuse and mlsapphca.tlon

20.—Must be ptud out of the Provincial Revenue, or the proceeds of new loans if depen-
ding upon the latter to any great extent, is no indication of internal prosperity. ‘I do not mean
to sav that we nny not frequently act w1th \tioty upon antlmpatlon ‘
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In a new country, morc paxtlcuhrly tmtxclpa.tron is interwoven with the whole frame ‘

work of society, and is more or less daily acted upon in our own varled undertakmgs but like
all other things in this world is liable to abuse. -

21.—1 do not think they will, if thele be too large an issue.

22.—At a par as compared with paper, | but at a discount as compared with gold and sil-
ver, since the latter would be applicable to trade in any’ pa,rt of the world.

23~1If you issue t00 large an amount it will serlous]y protract the resumptlon of cash ,

payments. : :

24.—With the plan I h'tve ploposed the Banhs can resume > at any tlrne, and w1thout de—
plCCla.tll]O' the value of the debentares, should the state of the money market in the neighbour-
ing States, and a return to a better state of things in that country, dictate such pohcv It is
only to keep oursclvcs out of' thc pale of their embarlassment that we resort to it.. |

BY H SMITH ESQUIRE

L —The bcst method of relieving the rnerc'tntlle commumty f'*om thelr embarrassments

is'to sustain the Banks to the utmost possible'degree of propriety, which is consistent with the

Qaf‘ety of the pubhc 1 thmk there are oeneml]y throughout ‘the: P10v1nce, more Merchants
and more goods than the wants of the- people require. I'have’no knowledge of the affairs
of any other Banks than those wluch zue chartel ed, :md wlnch scem to me to be conducted
in the most prudcntlal ‘manner.: I : \

2.—Not unless the law lespectmg them 1s a]teled because, the amount of spec1e m their

utults 18- alrea.dy far. below the amount of' theu 1ssues

; —-I do not know the amount of the cucula.tlncr mechum of the Provmce, but I thmk it
is laraer than in prudence 1t ought to be, so far as the borrow‘: IS of money are concerned

| —Thls dcpends 'ﬂtowether upon clrcumstances but should the Legls]a,ture determme
 to support, the Banks in, the measure of W1thholdmcr .specie: paym; ,nts,
oucrht to be hnnted to a certam perlod between six and- twelve” ‘months

‘thmk he- 1estrlct10n» o

" opinion, that. the Banks, by ceasing to dlscount ( ]udgmg from the dema,nd a.heady made upon- |
“them,) will be able ‘to redeem. then notes when presented for payment In this'case; of course, -
both the i interests: of: the Ba.nks and those of the mercantile community must, suHer toa certain

‘extent. T he choice of advantages, therefore, is Prov1nc1al honor, .or Provrncxal prospenty
5—~The unsetthncr of busmess for ‘a long tune to come, and ruin to many.’
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6.—Therc is no possible way for the Banks to be at all times able to redeem their paper,
but by limiting their issues to the amount of specic in their possession ; but this would so cramp
their operations as to render their business any thing but profitable, and indeed, would cause
the existence of Banks in this Province to be almost uscless. o

7.—1 belicve that most of the specic that has been drawn from the vaults of the Banks
has been exported.

8.—To the confidence the public have of thc solvency of the Bfml\s as'well as their
necessary use as a circulating medium. -

9.—1I think our business with the United States does not keep pace with the increasing
wants of the Province, nor in proportion to the increase of its population. This is1in a great
measure owing to the imitation by the British manufacturers, of many articles that were for-
merly imported from the States, and which are now furnished at a much lower rate than they
can be by American dealers. A few years ago L-travelled with one of the partners of the
principal mercantile house in London, connected with the trade of Canada, who made it his
business to select patterns of several articles of American manufacture, with a view, as he told
me, of having the same description of goods made in:England, which he subsequently carried
into effect; aund [ have reason to believe, from my own experience when engaged in mercan-
tile pursuits, that it was the means of our business with the United States falling off to a very
considerable extent.  “T'here are now so many importations direct to Upper Canada, that it is
unpossib'e 1o state whether our business with the Lower Province is increasing or not.

10.—I have no mcans of ascertaining. .

11.—Whenever the specie inthe vaults of a Bank amount to more than one-twenticth of
its issues, I would prevent it discounting, nntil the 1)1op01t10n of specie pocse~sed by it was
cqual to ten per cent. of its circulation or paper.

12~If the Government would take the notes of the Banks in exchange for debentures,
such issucs would be of infinite service in sustaining the Banks. '

13.—1I think it would, with the condition stated in the last answer.

14—By cnabling the Banks to extend their assistance to them; provided alway s, that the
Government will reccive the notes of the Banks.

15.—I do not know.

16.—I think from one hundred to onc hundwd and h['ty thousand pounds would be
sufficient.

17~—The Banks would, no doubt, purchase debentures to a much hrger a.mount than «
that stated in the last answer, but as they could only purchase with their own notes,. it might
not be deemed expedient to dispose of a greater amount than was absolutcly necessary for the
purpose mentioned in the 14th question.

18.—If debentures were not issued to a greater extent than is sufficient to aff'ord relief to
the mercantile body, I think the sale of them would cause no alteration in the money market

19.—This depends in a great measurc in the prudent co-operation of the Banks, and
Jjudging from experience, I thm]x there is little danger of the public credit being jeopardized
by the management of their institutions. 1 think, however, it would be right, by Pa.rhamentary
cnactment, to put it out of their power to go beyond the line of prudence in their issucs, for
which purpose, during this assistance afforded them by the public credit, they ought to be
restricted in the amount of their circulation.

20.—I do not know.

21.—They would, if their amount was not 100 ]arcre ,

22.—1If the amount of debentures and Bank paper in circulation be not too large, 1 thmk
there will be little, if any difference between the metallic and paper currency. ‘

23.—I do not know. :

24.—This depends altogether on the amount of their issues between the present tlme and
the event referrcd to. |
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By 1. C. PATRICK, Esquire.

1.—1 have reflected deeply on the existing commercial difficultics; and I will not, as I
am called upon by your Honorable Committee, hesitate to declare, that 1 consider “the pre-
sent’ condition of the trade and banking concerns of the Province” to be most critical and
alarming—not from any imprudence or nuaconduct on their own part—but from the rapid and
Ic'u ful (hnnnutlon of the circulating medium, which, as the law now stands, is unavoidable.

Money, as every one knows, is the medium throu crh which commerce, trade and agriculture,
and all the transactions of civilized life are cmncd on: and in proportion to its abundance,
sufliciency or scarcity—as compared with its profitable employment—does a community
advance or retrograde. In the common acceptation of the term, moncy means, or is under-
stood to be, gold and silver; but the quantity of these metals in existence being totally lmdcqmte
to the vast operations of commerce, and the multifarious wants of mankind, ingenuity has devised

a substitute to answer the purpose of the precious metals within the sphere-of its circulation,
1nf' nitely more convenient and eminently conducive to the 1)ro<peutv of all countries where
it has been adopted and judiciously managed. This substitute is Bank notes; that is, the
undertaking of the Banks to pay to the holder who should require it, the amount in gold or
silver on dcmand Now, the object of this contrivance being to increase the quantity of
moncy, and thereby to give employment to the labor, industr y ¢ qnd enterprise of the peop]e, 1t
would be inconsistent w 1th that objeet for Banks to keep in their coffers a sum in specie equal
in amount to the notes or undertakings issued : it is enough that they should keep a sufﬁmenc)
to answer ordinary demands, and to supp]; those purposes for wluch Bank notes are inappli-
cable, and for payment of engagements without the sphere of their circulation.  Gold and silver
in themselves only represent property: it is their exchangable value which,in civilized countries,
procures food and raiment ; but a man cast on a desert island could exist on a cusk of flour or
pork, when a keg of gold would be of no service to him. It being known that Banks have not
only the cmpxtal \vlnc]‘ put them in operation, and supplied. the gold and silver originally
required, but that they never give their notes or undertakings w1thout having in exchange
property, or a security on property. Dank notcs become equally with gold and silver a
representative of property, and arc taken and acknowledged as such.  This is called paper
cuwrrency, and like a steamn engine, it works admirably and advantageously while the power 1s
duly restrained, thc machiner -y well regulated, and its rev olutlons umntelrupted but the
institutions of men are subjected to vicissitudes: commerce—the precursor of w calth, civiliza-
tion and the arts—is like the clements, occasionally convulsed ; and although alfairs may be
wisely and prudently ordered in our own country, they are not always so in that of our friends
and ncighbours, and we may become sufferers through their errors.  In'this position stands
Upper Canada at the presciit moment—ivith a hc'ﬂthy and flouualmm trade ; her Jmpmmtlons
below the natural demand, and her sur plus products taken off at remuner ating puccs ; in the
absence of nnpxudcnt adventure in her Merchants, and an excessive issue by Ter Banks—she
is in danger of having her present prosperity and future prospects blasted by the influence
of causes originating in unsound measures of finance, and an over-weaning desire to introduce

‘amore cxtended metallic currency in the Government of the United States; and indesperate
speculation, preposterous credits and reckless over-trading in the Merchants and others of
that country. The consequences to America are extensive failures; a perfect prostration of
trade; an enormous debt to the Merchants and Manufacturers of Great Britain and France; a
high rite of exchange, and a corresponding advance in the value of the precious metals at
New York. "It is this last circumstance: which so powerfully affects Upper' Canada, from-the
temptation it offers to trausport gold and silver to the United States—tlie profiton which has
lately been from cight, to twelve and a half per cent. * By returns laid before the House of
Assembly,.it appears that between the 3rd of May .and the 16th of June, the specic-taken from
the Bank of Upper Canada was, £37,334' 10s. and the notes of that Bank withdrawn from
circulation in the same period, £58,188 s, being more than one-half the specie in their coffers,
and more than one-fourth of thetr-notes in circulation: - Assuming that the other Banks have
been-called on to an-equal - extent, o most fearful abstraction of the'precious mctals, and an
alarming reduction of the aggregate currency has taken place. . The demand for specie con-
tinues up to the present time, ;md wxll continue so long as a profit attaches to it as a merchantable
commodity, and it can be obtained. . ‘ | ‘
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From what has been said, your Honorable Committee will at once perceive, that as gold
and silver form the basis of the paper issued, the Banks cannot subject themselves to increased
demands for speeie, by putting lorth their notes, through the discounts of bills or other means;
that merchants and traders, accustomed to ordinary facilities from the BDanks, in the conduct of
their business, severely feel the want of accommodation; that the circulating medium being
reduced more than twenty-five per cent, money has become generally scarce; sales cannot be
cffected; engagements cannot be punctually met; debts can with great difticulty be collected;
labour will lack employment; and the whole operations of commeree, agriculture and trade,
will be impeded and diminished.  "These positions—and 1 contend that they ave incontrover-
tible—warrant me, 1 think, in saying, that “the present condition of the trade and banking
concerns of the Province,” are in a most critical and alarming situation.

The best mode of relieving the country generally, I consider, to be the adoption of the
course pursucd by Mr. Pitt, in the year 1797, when Great Britain was under somewhat similar
circumstances. Let it be declared iuconsistent with the welfare and best interests of the Pro-
vinee that the Banks should countinue to redecmn their notes in specie for a given period, and
in the mean time let the person of the debtor be protected from arrest, after the tender of the
debt and costs in notes of any of the Chartered Bauks; all costs after the offer of payment in
such notes should be made to fall on the Plaintiff. '

2. —Certainly not; as specic will assuredly be demanded for any paper put forth.

3.—~None beyond the Parliamentary returns.

4.—~In reply to this question, I take leave to request your Honorable Committee to refer
tu my answets to questions Nos. 3 and 4, in the annexed paper, being the replies given to the
House of Assembly on the same points.

5~If the Banks, from the absence of Legislative protection, were compelled to close their
doors, and wind up their aflairs, the conscquences to commercial eredit, and to themselves,
would be ruinous.  Prices would fall in proportion to the diminution of moncy in circulation ;
the sacrifice of property wounld be enormous, and general distress would prevail.

6.—T think it impracticable for the Bank to put forth their notes while they continue to

be convertible into specie at the pleasure of the holder, because specie would most assuredly
be demanded from them.

11—I beg to be again permitted to refer your Honorable Committee to the answer No.
28, in the annexed paper, for my view on the points embraced in this question.

12.—DMy opinion with respect to the issuing of dcbentures at the present time, will per-
haps be better collected by your Honorable Committee referring to my answers No. 30, No.
14, and No. 37, in the annexed paper, than by any thing I can at this moment write:

19.—1 think the public credit would be rather increased than otherwise by an issuc of
debentures, inasmuch as the sums raised would be expended on public works for the improve-
ment of the Province, and from these works would arise an augmentation of revenue—an
additional value to land—and an increase to the aggregate wealth of the country, whereby

20 O
her public engagements would acquire higher repute in the moncy market.

Ansicers referred to in the foregoing.

No. 3.—Certainly not; it will neither “compromise the character and credit of the Pro-
vince,” nor “will it injure a¢ @/l the character and standing of the Banks of the Provinee” Tt
is a measure the adoption of which is rendercd imperative as a means of self-preservation,
against the influence of causes over which neither the Government nor the Banks of Upper
Canada had any control. Great Britain sustained no disparagement in national honor or
commercial integrity from the suspension of payment in specie by the Bank of England; on
the contrary, her trade, manufactures and agriculture, flourished in a manner altogether unpre-
cedented, and she was thereby able to sustain a war of more than twenty years duration, and
in a brief interval afier its successful termination to resume cash payments, and make the pre-
cious metals again the standard of value in her Dominions.

No. 4.—It is my opinion that the nccessity 1s paramount, and that the existence of that
necessity may be dated [rom the period when the State of New York sanctioned the suspen-
sion of specic payments by the Banks under her anthority.
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No. 28.—I am an advocate for leaving all matters connected with trade and commerce
free and unrestricted. Self-interest is a better preservative than Legislative cnactment. If
any limit be resolved on, it should not be less than double the amount of the stock or paid-up
capital. I should rccommend, that returns be required of the amount of specie at present
held by the Chartered Banks; that it should on no account be reduced, except by such
moderate sum in the smaller coins as should be necessary for change; and that the earliest
favourable opportunity should be taken to increase it to one-third of thc average circulation of
paper, exclusive of the amount p'ud for the debentures required to be taken up for the public
service.

No. 30.—Assuming that the dcbentures here mentioned are to be in sums adapted for
general circulation, according to a scheme which has been proposed, the effect would be to
displace the issue of the Banks—in plain terms, to substitute Government paper for that of
the Banks. Against Government paper, as a circulating medium, there are objections
insuperable in my mind. Debentures for £100, and upwards, granted for loans advanced on
the credit of the Province, or in anticipation of accruing revenue, are held by capitalists, whose
interest 1t is to give support and stability to the Government—not to embarrass it.  But if
Government paper enter into general circulaticn for the ordinary transactions of common life,
it becomes a formidable engine in the hands of the multitude in times of political excitement,
or under the depression of trade and agriculturc—arise from what causes they may. Agita-
tors take advantage of a state of temporary privation to inflame the minds of the people—
and Governments are often condemned when they arc: in no wise culpable, and have possibly
douc all in their power to avert the calamity. As a precedent, it is also dangerous: the
uncontrolled power of creating money will not bz readily relinquished; and money easily
procured will be lavishly spent. ’

No. 14.—I do—a plan has been mentioned to me, which I think well adapted for raising
the money required, in the event of its not being procured in London. The plan I understand
to be something like the following :—That in consideration of the Chartered Banks being
authorised to suspend payment in specie, they should be compelled to purchase of the Govern-
ment, debentures bearing interest at the rate of four per cent. per annum, in proportion to the
amount of their several subscribed capitals, at such times as they should be required ; and
that the moncy paid for the debentures should be employed in carrying into effect the public
improvements sanctioned in the last Scssion of Parliament.—That the debentures so to be
issued should be redeemed whenever, and so soon as, a loan for the purpose can be negotiated
in London, and under any circumstances, previously to the Banks being required to resume

cash payments. This was the outline, and the proposal appears to be descwmo of considera-
tion, and as free from ohjection as any scheme is likely to be, which has for its obJect the raising
of money not to be convertible into specie.

No. 37.—It would, in my opinion, be very unadvisable for the Government to mis itself
up in any banking transactions. Bank post bills, payable to order seven days after sight, make
a safe and convenient-remittance; and the time they remain out, would probably be-a com-
pensation for the trouble of preparing and issuing them—but of that I should leave the Banks
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to judge for themselves. In the event of a loan not being at present negotiable in Engl'md it

has occurred to me, that bonds or ‘debentures for £100, and upwards, payable in England at
twelve months after date, and bearing an interest of ——— pence per diem, might be made
available. for remittance by.our Mcrchants, after the manner of the bonds of the United States’
Bank, and that the introduction of such sccurltles in the London stock exchange, would pcrhaps,
facilitate and encourage the employment of more British capital in this Province ; but on the
whole, and in couclusmn, I incline to the adoption of the plan mentioned in my answer to the
l4th query. Itis sxmple inits nature; of easy accomplishment; is consistent with. accustomed
usage ;. requires no new machmel ¥ md.]\es no new introduction to the cxrculaunrr medium ;
confines the Gover nment engaoemcnt to the capitalist, and J\ecps the mtere% in thc Province.
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STATEMENT,
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Of the Affairs of the bank of Upper Canada, on Saturduy, the 24th duy of June, 1837, furnished

Recomd Report of the
Select Committes TR AT ST T IS e T .

by order of the Tlonorable the Legistutive Council.

appoante st wd ~ _ £ s o . s
:",\!ll::::;i:“ll'l"::‘:‘::;;‘::Il"’i:‘ Capital Stock paidin, cveeenieaien 200,000 0 0 4§ Gold, Silver, and other cvined metals
consequenceafthepre-ont. Aount of” Notes in civeulation not ;? in the vaults of the Bank, «....... 30,184 3 10
(emaersinl ditficltios i) ga ring jnterest, of the value of 35 o Real Estate and Bank Furniture,, ... 8,659 0 1
and upwards, ... £953,425 0 0 " Bills of other Banks,..... fesearauel 39,586 15 ©
Ditto under £5,.... 89,681 5 0] 185,106 5 0 § Balances due from other Banks, and
Bills and Notes in circulation bearing i[ forcign Agents in New-York and
HCICS e e ve e nnerecannasonnanonnnonsnsseonnns A London, cieeieiieieeiinienannsl 42,600 13 ©
Balances due to other Banks, ...... 65,000 11 10 Amount of all debis due to the Bauk,
Cash deposited, iucluding all sums i including Notes, Bills of Exchange,
whatsoever due from the Bank, not and all Stock and funded Decbis of
bearing interest, its Bills in circu- every description, excepting balan-
lation and balances Jdue to other ces due from other Banks, .. ..... o 431,712 9 11
Banks excepted,soeviiniiiae.. 149,751 13 5
Cashdeposited bearing interest, being
for the Home Disnict Savings
Bank, coviiininininnnecscanea 2,795 1 7 §
! i e
| 552,745 11 10 | £l sse7a3 11 10

WILLIAM PROUDFOOT,
PRESIDENT.
THOMAS G. RIDOUT,
Casitter.
Banrk of Upper Canada,
Toronto, 2.4th June, 1837.

Amount of the st dividend, being for the six months ending 31st December,

1836, 0 ennn.. e e e e £ 8000 0 O
Amount of reserved prolits, after declaring the above-mentioned dividend, £ 12,855 16 5
To which add—
"The profits which have acerued SINCC, . vv v vavsee. .. £14,507 17 5
Deduct—
Current expenscs and premiums paid for specie, ... .. 5577 6 A4.... 8,930 11 1
£ 21,796 7 6
Amount of debts due to the Bank and not paid, being over due, of which
about, £6,000 may be considered bad or doubtful, .....ooi ool ..£49946 3 6
Amount of specic in the Bank on the 3rd May, 1837, ... ...vovvive i £ 49,700 12 4
Do. do. imported since from New-York,........oveeiiaieas. 20,000 0 0
£ 69,700 12 4
From which deduct—
Amount paid since the 3rd May last, in redemption of Bank notes,........£ 39,516 8 G
Balance of specieon hand, . cvovevvvoin £ 30184 3 10
Amount of notes in circulation on the 3rd May, 1337, .covvvevva ... £204990 5 O
Deduct—
Amount called in since that period, . v vvvvviiarererssereiosseeeen.. 6988¢ 0 0
Remaining in circulation on the 24th June, 1837,........£135106 5 O

Bank of Upper Canada,
Toronto, 24th June, 1837.
We, the undersigned, make oath and swear that the foregoing statements are correct,
to the best of our knowledge and belief. '

Wn PROUDFOOT,
PRESIDENT.
THO'S. G. RIDOUT,
‘ CasHIER.

Sworn before me at Toronto,

this 25th day of June, 1837. § JOHN B. ROBINSON, C. J.
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Notes of the Bank of Upper Canuda in circulation at the undermentioned periods. APPENDIX A,
: S
January 1, 1834, . euivereernrenorncsoncenasranascnreanseseanss . £197209
June 1, 1834, it iisnnianasenssassce it neane cerenenes, 199477 Second Raport of the
Januury 1, 1835, vieieie vaevsaesrotssaronncassoscasonosasioasannns . 220,265 PP oo the measures
June 1, 1835, R AR ..'-. TR T R R R R N S A R : 210,34—9 cxﬂﬁ&&.ﬂgaﬁrﬁh ;u
January 1, 1836, « euueenreeetennerenueesssaesnnnessaineeinioeeis 208,753  Commowilimeinis
JUnc 1, 1836, e ansuenreenneianesieananniniinreesiansessane., 181,049
January 1, 1837, ueeervescosnraserocccnsaseossnnns e reeneneeees, 202,710
"'THO'S. G. RIDOUT,
CASHIER.

Bank: of Upper Canada,
Toronto, 24th June, 1837 -

Amount of Bills and Notes Discounted, Bank Notes in circulation, and Specie in the Vault of the
Bank of Upper Canada,- from June 1835 to June, -1837.

DISCOUNTS, | BANK NOTES! SPECIE
AND BILLS, IN i . AT

RECEIVABLE. {CIRCULATION. TORONTO.

1835—JUne, ceattvenienrenesoneeesonnsensoaeness £399,688 1£210,349 | £ 72,771
July, veeeieen s Ceeeeesiineenanea.. 393058 | 193,285 75,687
August,..... e eeeaeen e eteerrecatanaana 397,532 203,488 | 74,772
September, v cvveviiiianan Ceetrecsecatana 362,399 199,017 84,133
October, cvveven.. Cietesessenarsanas eee.. 381,510 204,518 84,310
November,.oevveereennn. teeessessenesees 394,093 186,181 114,382
December, coevveviierererreesnanssenes.s 407,598 213,144 109,130
1836—January,......... G eereaeeaes Ceeeeaen veo.| 417,984 208,753 | 104,192
IFebruary,.coevennn.. Ceceenes ettt ceeaene 464,877 213,950 . 98,730
March, .covveivennearnns ettt enesaaesus.l 459206 213,055 91,726
April, ... cevsaes eesressesacssaenaas 472,769 188,631 67,030
May,.covvievnnnninnn Cereesieeieean Loel| 420,123 190,600 70,360

TUDC, e e veeneeennnn. et eiaaereae e 427823 | 181,049 63,966

July, .................... cvesamassrenassl 471,988 188,005 51,873
August,.....................‘.........‘... 463,022 187,426 40,906
September,......... Creteeteeretesaensena 424,422 184,000 | 29,571
OCtober, v o eveenreronarescsatossnnsannas 398,939 204,064 24,865
NoOVenIbEr, « v ot vevrianeeesancnscaensnenns 388,384 205,986 44,471
December,..cvveeieiiiiiiiecannniaaa. 409,487 213,770 61,348
1837——January Cieerstesiesnsesannasasnaaansas 469316 | 202,710 ¢ 60,684
February,eeeeveriiieiieniieniennenanns] 464346 | 211,380 60,551
March, coeeeesenensenensaceassassnnanaas 431,612 222,956 51,633

ADIIL +vvreenreerennnesaavansenennnnesas 455008 | 230829 | 48,660
M:a.y,.........................‘......... 473,905 | 212,356 49,700

June,..eiiieii ittt ieiieriiesieaeal 444958 | 168,906 ’ - 37,850 -
THO’S G RIDOUT
'CaSHIER.

Bank of Um?er Canada,
Toronto, 24th June, 1837
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Amount of Bills and Notes discounted by the Bank of Upper Canada, from the st June, 1835,
to 1st June, 1837.

1530—-— lu ne,. ...
July. ....
Aungust, .. oovvvan
September, ... ..
October, o vvvvian...
November, ....
Deccmber, ....

1836—January, . v.evuvun.
February,..........
March, .......

April, oovvei il

May,eeeiveeniannn.
June,

]
August, e veeveririeenn

September, .. .. ...

October, cvvevvenennn

November, .. .....
December, .. ..

1837—January,..........
February,.....
March, vooove. ...
April, ...... ..
May, ceovvenns

oo 03 ts s 000 st e

e e 00 000000

®t s o6 a v e b e s

* o0 s 000

LEESE BRI BRI

e s s 000 s

4 o0 s s 08 0000

«te 00

e s e a0

e 980 800000

s e et s

s ev e se

as s s 00 s 9

LR R A A A A

I A R RN N B I

et re e £110104
Ceeieereeetersiaeneeans. 138,183
Ceeeeerieneneeaae..] 118457
et ineeiieneee. 136,239
e eeeeneineeireeened 108276
AN S (1 X: 13 1)
Chiieeeeaiaees 168,848
£895,559
e eireenieeaeeeeenaes] 144,503
Ceerereeeenieae.] 168,365
e eetereeeneaneneenss.] 118244
R B 2 W X7
e 101,053
e iereieaeae.d 117,633
e eeeeteeeneeaae. . 140,008
e eieeteeeeaeaaad 129,334
Cereereeaeea.] 119,310
Cereeriieieeeneea.. 91,867
feeerrreeneeaeees 157,750
R ) (X151
1,468,592
Cereeeeeerienene. 143,545
Cererienreeeeeasd 140,095
ceereeeeeaea. 140,171
e etreareaereerraeneeea.. 113,103
Ceereeereerieaenieeneena. 62,323
: 599,237
‘ £2,963,388

Bank of Upper Canada,
Toronto, 24th June, 1837.

THO'S. G. RIDOUT,

CASHIER.

STATEMENT,
Of the Affairs of the Commercial Bank: of the Midland District, on 17th June, 1837.

£ 8. D.

Amount of Capital Stock paid in,.... 196,597 10 0
Bank Notes in circulation of the de- |

nomination of &35, and upwards,... 91,470 0 0
Ditto, tnder $5,.cuiincecccencecsn 32,125 10 0
Notes in circulation bearing interest,

(901C), veearercreeerasnaranssls ceseramanses .e
Balances due to other Banks, and

foreign Agents,eeeeiereciocnsns 17,621 8 6
Cash deposited, including all sums

whatever due from the Banl\s, (its

Bills in circulation and balances

due to other Banks excepted,)....] 26,730 12 2
Cash deposited, bearing interest, ...] 10,914 § 9
Total amount due from the Bank, £ 375,459 90 5

' ‘ £ S. D.
Gold, Silver and Copper, in theVault
of the Bank and its Offices, cvaeee 23,022 4 10
Real Estate, Office ['unnuue, &c,.. 3,730 0 ©
Bitls of ‘other Banks,..... tessrenas 3,866 10 0
Balances due from other Bauks, und
foreign Agenmts, . ceievnciennnnnn. A %52 7T 7
Amonnt of all debis due, including
Notes, Bills of Exchange, and ail
other Stock and funded Debts of] -
every description, excepting the bal-
ances due from other Banks,...... 344,088 8- 7
Total amount of the resources of the
375,459 9 5

Bankyceeeioranenensnans PO 4

We, the undersigned, make oath and swear,
that the foregoing Statements are correct, to the

best of our knowledge and belicf.

(Signed) JOHN S.CARTWRIGIIT,

PRresipENT.

F. A. HARPER,

Sworn before me at Kingston,
this 17th June, 1837.

CaAsHIER.

JAMES MACFARLANE, J. P

Rate of dividend No. 8, due on 1st instant, four per
centuny, for the last six months,.....£7,618 6 0
Amount of reserved profitsat the time of
declaring such dividend, secvenvana. 4,287 011
Amount of debts due the Bank and not paid, in the
hands of the Solicitors, £16,463 8s. 0d. of which
£485 5s. 6d. may be cons:dered doubtful.
JOHN S. CARTWRIGHT,
PRESIDENT.
Toronto, 24th June, 1837.



Of the Liabilities and Assets of the Commercial Bank of the Midland District, from the 1st June,

55

APPENDIX A.—(See Journal, page 21.)

SIR FRANCIS BOND HEAD, K. C. H. Lieutenant Governor.
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1835, to the 19th June, 1837.
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1835,
June 1,

July 6,

August 3,

September 7,

October 5,. .

November 2,

December 7,

1836.
January 4,
Februaryl,
March 7,
April 4,
Mé,y 2,

June 6,

Notes in; ’éif'cu

Stoc]‘,..o.n.n-.onocttlo.lbo.llcll..l.‘!oono‘-.o

Notes in circulation, eveveecesee soeesseasoosesosns

DCPOSItb,..O....".'l‘........I.ll.l‘....l."..l
Notes discounted,, e o eooeesveosers. . £256448 5 8

SPECIC, vveiaveasssasnsasesensesss 16995 11 4
SL0CK, s e vrereeecaeescestsaossessssosaesssannsns
Notes in circulation, «veeeeeececeoseascsaonsvssoans
Deposits,e v evenrrserseesersasossroscsssososasas
Notes discounted,. e v esceesseessees . £231,694 1 4
SPCCie, sovreieerransranerssnesses 15441 8 5
Stock,.vveuenn. Ceeeieersenstrresentnretrannsans
Notes in circulation, «veeeveessacersarsoeasosonnsens

Del)oSitS’lI...QO...'Q..'.....Q..l.......Ill.l...
Notes discounted,. s vovevesecaeees.£235182 4 1

Specie; vovieveeieraraconeseeseess 18076 11 4
Stock; evvunnn.. Wetiesresenetsessoctensceninnns
Notes in clrculation, «veveeeveseenesascsacasscnnes
Deposits,. oy eeerurnnereionssrecanssrasaransinnns
Notes discounted,. o vveeessereses..£226221 1 1
Specm,.......................... 15,003 18 9
StOCI\, teeorssceeasaasr s s et e e sec e s s et es e
Notes in circulation, «veeeeeeeseessroeosnsseoccass

DepPOSits,. soeesvenssseassassssssssssecasanssanns
Notes discounted,. .o eveeeeeeveess..£233,138 15 11

SPECIE, v veverearenarasssnsnsnsass 26952 14 3
s e S
Notes in circulation, «veeeeeescescesososcasccnconss
Deposits,. oo vvveiiriiiiiieiiietiiiereiiieieiaan.
Notes discounted,.eeeveevueeneen.. .£219,526 7 5
SPeci€, suveereeriiirecrsessneenss 30,160 18 5
StocK, covevreereonnreenennnens cenessrsasssssnts
Notes in circulation, «..oeveveveeecooesonasonescans
Depocita,.......................................
Notes discounted,. .o e.vereooeees...£236,558 9 9
Speme,........................... 31,873 0 3
Bt0CK, c i e e ittt it tieerencvoesencosanncanennsona
Notesmcnculatlon,.............................

Deposns,.......................................
Notes discounted,..ceveeeeensen....£246,960. 8 0

SpeCle,..o...-.---.-.-o..........~~ 34,296 12 1 L .
- 100,000

Stock .I.;.l........-l'......' ....... @ oS 00 s e v o
Notes in clrculation, vveeieeseeosacescoarooscrsnss
Deposltb, ..... e @ P " H e oo ..........'.........

Notes dlscounted,..................£285403 4. 5

SPeCIC,.;........-.........--.... 3487‘1 lO 0 C
115,940

Stock, cveeieeneaeanniann. Cieeceesccanresereseen

Notes in circulation, «ivoeeiveeeaseesvarisrnnnnnnn
. 54207 .
Notes dlscounted,............,.....£331295 15 0f .
Specie, coviverrreniierinnienenass 233779 6 10} oo
155,670 |
- 134,916 -
56342' 1

Deposlts,...........‘...................-......;.

StOCI\,-......-..QQ -’0000...'...0..o.naﬁocooo.c.

Notesmclrculatlon, it e sessisetensoete smeres e e

DePosits,. s e o vivennrnine i in e eeee s e s e e
Notesdlscounted,..................£332725 4. 8] -
ceeeveee. 38438 7. 0| .
+.'166,710.
‘138,'4‘82»

c.,.oo.-uo.o-oooonoog..ooo"

oooo..n..ooovn.-.o.ot.u-!o.o
g

0.:.0.-0000-..-.5-050\

<5} n@

Deposn;s,. e s

-----

NOteSlnCll'Clllatlon, .m“..”.-too-.oo.oov-o'ovi-cotu-w‘

£
100,000
119,853
292,745

100,000
115,735

23,529

-100,000 -
126,991

19,270

100,000
111,506
16,391

100,000
116,720
14,478

100,000
111,143
16,429

100,000

124,926

25,473

100,000

- 123,425

23,722

145,262
39,767

152,455

733,395

'Notes dlscounted;; eeea e et ..£345 4483 4 of Cme
ecie; o ! g 23264 80 .

|+ 172,015,

134,820:

e

oo woo®

OHOO

18"
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this Province.



SECOND SESSION THIRTEENTH PROVINCIAL PARLIAMENT,

Kecond Report of the
Select Committen
appeinted to exsmine and
report upon the mensures
which it may be most
expedient 1o wlopt, in
consequenceofthe present
Commercial ditflicultics in
this Provinee,
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-

7th & 8th WILLIAM IV.

July 4,
August 1,
September 5,
October 3,
November
December
1837.

January 3,
TFebruary 6,
March 6,
Apnl 3,
May 1,
June 5,

June ].9,t

.\‘

.cw

Deposits,eovvvnnien... t e teesesatat s enas s
Notes discounted,., .oovvevn... Ceeann .£348,753 4 10
SPCCIC, vvveineneann Ceesececans oo 19,353 3 11
gLO(.]\ .......... et e s eesse s eas Ce e st s et an e s e e e
Notes 1 €1reulation, «veewe ey sieeessnceneosansnnns
Deposits,. oot i e e e e
Notes discounted,......... eeesee.. £311,81L 7 5
SPeCie, v ive ittt i 23,399 1 4
Stocke e v v vnn, Ceececnorereer s enann tecevaanne
Notes 1 cirenlation, «oeeeeieeeevereerecenaa easens
Deposits,cooviiiiiiiaiian, Ceterecieiseiasaaan
Notes discounted,. oo vr v eeevensne .. £’S3 163 16: 10
SPCCIC, +vvevivnvirernnsnrenseones 24,729.11 5
Stock, s veeee ., Cereetetiaeeeaastananesaenns
Notes in cir culation, .. .. e erates e teeacnanons ceee
Deposits.. oo vovviian. ., P
Notes discounted,, vvvveeveenene. ... £275,207 0 0
SPECIE, v vttt reteiereannas 22,429 10 O
Stock, oo e i St ccerertecsteen e ons .
Notes 1 elrculaltion, v veeeeeeceonasesornevecansens
Deposits,. ... ... et essetesrereraant e ataas
Notes discounted,. . ... feeeteareacnn £323,608 10 10

L SPeCicy vueanieannaa Cereirenenaes 32,81/ 5 5

T
Notes in ulculauon, Gt ieeseresereantenrans ceenueas
Deposits,ovviii i iaiininans Ceeere et
Noles dl\couutcd ............ R £341,903 14 8
Speeie, vvieiiiann... tececanseenns 21,996 3 7

) wLO(J]x ..................... R R RETI
Notes n cuculahon, ........ Ceecsoaraaeen teevaans
Deposits,a oo, Ceteiseete ettt
\Tole~ discounted,. veeevenreersaa. . £346,760 2 2

SPCCIL, vt ieiinr e teeees 05,762 4 8

Stock, e iieiee. ceeeen e eenieaee Ceeesieaneenn
Notes 1 CIreulation, «veeeereereseeaereencsoeesnns
Deposits,. ..o, eeeereniaan e iiieiaaeas ces
Notes discounted,. ... ..... e £345, lS" 13 6
Specie, civeiiianiaans cetiseaaaan 36,259 5 9
Stock, . vviniieeiiinne.. Cherresertestietrenenans
Notes In circulation, vveeveee e eerececsoenseoeenans
DePosits,s v e ve e et icnranscnnnseececnsansona .
Notes discounted,...... Ceeraees .. £400,9: )] 2 1
Specie, o vvvriianan. cresesrseneees 00,852 8 9
Stock, e e veenniiiiie it i etitesteeancaseens
Notes in circulation, . ..oeev... Cestter it etnnoan
Deposits.. . voeiivii i chesvinennes .
Notes discounted,..... Ceeernaane £4] o,SLS 16 7
SPCCIC, vvvvvrroannoscrnns Ceeeeeee 36,028 5 8
Stock,.......... Ceeenens teeseccetenereen o e
Notes in circulation, ........ Cerenean Ceteerenerens
Deposits,.. ... Cetireraeenas .
Notes discounted,. . .vouvene... e £403,460 - 6 7‘
Specie, covvierann ceeseeeseanas cee. 30,769 12 4|
Stoek, . .vieviienn.. veeeins Ceetenectir o cees
Notes in c1rculation, ovveeeeecssoresecoeacesoosnes
Deposits,...... ... ereene e esessetecsrentannanns
Notes discounted,...... Ceereenee...£403,015 15 8
SPecie, vvererietrananaes cevveses 36,520 3 4
Stocl,eevvvnnnnn R
Notes in circulation, crieesiectetcarenecnasadiiee
Deposits,. oo oo ... R T E Ty I
Notes discounted,..... Ceeersessaae <£373 939 2 10 _
SPECIC, ot tieiarerrrssearanaroes 24157 1971
SEOCK, « v v vt et v en cae e e e ieee s e e we w
Notes in clrculatlon, e e tenereentaes ‘.‘ . ; Pt
Deposits,. vov v iiiiiie ittt el e s v et S sa |
Notes discounted, . ..... e eeee.....£339,635 4 11

Specie, .. .23,102 11, 8

EY
28,947

176,575
105,510
18,310

182,040
112,850
25,634

182,347
132,809

26,850

185,250
167,651
7,564

156,450
175,123

19,822

187,880
166,150
23,711

190,462
166,265
23,919

193,000
- 175,540

32,306

193,267

195,243

35,111

194,690
178,167
44,343

194,817
172,324
41,992

196,530
133821 |
a9 |

f196 607;,‘ :
w.ﬁ116 292,

34 598

S. D.
10| 3
0ol o
10 | 0.
15| 3
0 0
51 0
151 7
10 0
ol 0
51 5
0{ 0
ol o
14| 2
0} o
21 6
] 5
0| o
17| 6
12| 4
10| 0
21 6
15| 8
0ol o0
71 6
121 9
10| 0
2! 6
21 5
0| 0
2l 6
17 | 10
10| 0
71 6
13 | 10
0. 0
71 6
9| 2.
0.0
1A
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APPENDIX Ai—(See Journal, page. 21.)
.« ..SIRFRANCIS :BOND' HEAD, K.’C. H. Liéatendnt Goverﬁor. RN ML

Amount of Notes in circulation, on 15th May, 1837, v ovvieriiiarnasasss o £169,629 0

: | 0 APPENDIX A.
Do. do. do. - 15th June, 1837, vveveernenreanannss 116092 0 0
Amount of Specie in the Vaults, on l5t11(May, 1837, «eveesenecrannncenns £36,520 11 .3 ggfe""{‘c‘“*’°’,‘,°“"°
Do. do. ~do. - 15th June, 1837, «.iivviveniannianes 28,102 11 3 SO0 N 0t s
. . . _ which it may be most
Do. ~do. received during that period,.....oecesesensseeinnene s £2,047 10 0 Coridquanee ofthoprasent

Commercial dimc tlnin
.this Province. I

]

1e

JOHN S. CARTWRIGHT

PRESIDDNT
Toronto, 24th June, 1837.

The Commercial Bank have imported into the ‘Province, since theist day of June, 1835,
the sum of £74,000, in specie; and have exported in that perlod £11,077 10s. :Previous to
June, 1835, specie was easily obtained, in consedluence of the Contractou on the Rldea.u Canal

being paid in half- do]l'us o g e
o I JOHN s, CARTWRIGHT
gooTTTe S PREsxpsm.
] B
A BST R AC T

From tlze Books q/' the Gore Bank, exhibiting a O'eneral Statemenz of the Aﬁhzrs of the Instztutzon,
. “on Frzda_/, tke 16th June 1837

DEBTS DUE BY TIE BANK. ‘ Rasouncns OF THE BANK :
U R P -T2 £ s
Capital Stocl\ pdnd m, ............. eess! 80,381 5 O Go]d Snlver and Copper Coms, in lhe e
Bank Notes in circulation, not bearing N B.mk B R 117,932 5 11
interest, hlgher denominations than five : Bills. of u!her Bunks.on hand,coveen..] 2,579 5 O
dollar bLills, veceeveena £14095 0 0 Balances due from foreign Agents, ....| 2,130 15 1
Lower denominations than ) Real Estate and Bank Furniture, .....| *~ 857 6 0
five dulld.lb, ...... wess 20, lol B ,Q D : Amnunlof.llldeb‘lsdue,mcludmgNmes, T ‘
e ———1°84,246 5 'O} - Bills-of Exchange, and all Stock and |-
Balances due to olher Bank~ ...... ceeee| 8,480 12 1} “Funded Debts. of every description, |
Cash deposited, bearing interest, (none),loaeoasceceadlt | - “(excepting the balances from other
Cush deposited, lncludmg all sums what= ‘ -l . Banks)y payable as follows; viz:
soever due-from the Bank, not bearing| .. . 1 In Upper Cinada,....£81,786 15 1
interest; " (its “Bills -in’ cuculdhon and|of R s Lower (Jdradd,....- 12,860 12 10 ‘
balances due, excepted),. ... cevsenes 8,370 6 9l * Umled Slates, wese 11,345 16 14y o ,
Unclaimed dividends,..veee.n- eecsnass 1,842 2 4} o 0 e————]105993 4 %
Reserved profits at the time of decluring| N "~:,; el T .
the last.dividend,.c.oeeiceoaenacan.. 1,242 0 9| .
Amount “of - proﬁls since declaring “the |* *. X o . o
dlvxdend,............. teceseneees] 421 4 4  slini U T | EEA S
Balance due by the Bnnk,....‘ ..£129,492 16 sl Tlotal of the resources of the Bank,...£[120,492 16 ' 8

MISCELLANEOUS

Rate and amount of the dividend, being for the year endmor 2nd Ma.y, 1837 at :

the rate of six per cent. perannum,......................;....:....;E 2775 45
Amount of reserved profits, after declarmg the d1v1dend,. teciessee ; vevee.. 1242 0 9
Amount of debts due the Ba.nk not pald bemg over-due, cereaessiesiotes. 13,531 .6 8

WILLIAM4 WHYTE

= Pnnsmsnr e
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APPENDIX A.—(8ce Journal, page 27.)

SECOND SESSION THIRTEENTH PROVINCIAL PARLIAMENT, 7th & 8th WILLIAM IV.

APPEXNDIX A.
N et

Sccond Report of the
Select Committee
appeinted to examine und
report upon the measures
which it may be most
expedient to adapt, in
consequenceof the present
Commercial didiculties in
this Province.

GORE BANK

('The Gore Bank did not issue any of their Notes till July, 1836.)
CIRCULATION. AVERAGE MONTHLY CIRCULATION.
1836—July L DR £ 2645
I T 4,993
127, S vees 7,916 ) ‘
| R veee 9125 || 1836—Tuly,eusn.iieunn.il £ 6170,
August B e 10,459 S
15, . eeienn 11,405
1 12,238 ‘
, 20 et 13,720 August, ....ven e, o £11,955
September &........0... 14,141
2...... careee 15254
19, cieveeninna 16,663
27 ¢ J 19,817 September,.........£I6,461
October S 19,858
10,0000 veo. 22,146
17...... cersee 23,598
24, et 24,382 s o
3l.uenus ceere 25,534 October,evuyouees ... £23,104
November 7......... .. 26,510 ‘ .
4, . i ean. 28,684
Rl..vve oo el 27,761 ‘ . L
‘ T S 27,914 - " November,......,....£27,717
December 5..... eeesee. 80,925 ' | R
12....... veves 02,712
19...... Viee.. 85,357
260t 35,095 | S
o 8l iiienee.. 36,974 . December,. ..........£34,213
1837—1January 9..... vereee. 35,8349 ' , CoL
16....00eene. 36,275
23,k eeenn... 40,132 | R
30ueesennnnn.. 40441 || 1837—January,.............£38174 .
February G............ 41,512 || . C o
o Sevenns Peeeen 40,195
20, eenennnn. 41,885 | SR SR
b2 45,093 ~ February, ..........£42171
March Crveinnnnnnnn 49,031 : , ‘ o
~ C13...a..... .. 45327 ‘
20..... evel.. 46355 Co TR e
2 B e 48,323 ‘ \Iarch,. ...... eeee..£47,209
April Beieerinnannn 49,240 o
10..cien... v.. 52,285 |
A7, 00000, 55955 | o
na . 50958 || Aprili.............£54358
May Leveerniwriol 484064 0 o 0T o
V ‘ 8-.---.--.'.{-'4:6,'74.5'” C s e T R
15...... cevees 40816 fl oL Tl
22........ ... 38220 | |
T A 38470 || May, cvveeneiere...£42,543
June - S B et .. 37,970 | g o
R U veee.. 33,890 o e
16....‘ ........ - 34,246 S R SR

'.lhl: Statement is mken {rom the Statement Book of' the Gme B:mk whlch 1s now 1n o
my pocseesmn (havmv becn sent down f01 the mfmmatlon of the Commlttee of the House of

T orbnto, 42’9th 'Jiu_ne,‘ 1837; |
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APPENDIX A.—(See Journal; page 21.)

SIR FRANCIS BOND HEAD, K. C: H: Lieutenant: Governor.

Amount of Gold and Silver Coin tn the Vaults of the Gore Bank. APPENDIX A. .
1836. S | 1837 . - Setoet Companten
May 9 vevnnn. cee.f 776 13 3| January  16.......ien.... £21,287 12 4 appoivted to xuning sud.
L 1,056 18 8 30 ..., 21,699 10 6 yhichitmaybemost
June B 3,718 11 2 || February 20........... e. 21,367 16 2 gomsequenceolthe i
Y S 3909 010 . Y S .. 21,383 1 6 disProvince. .. |
July 11........ eeve. 588312 4 March 13............ .. 21439 14 1
30, eieeeennnse. 6,304 18 4 b 21,554 6 0
August 15 .. ..eee... .. 6,657 9 6l April.  17......evin.... 21,503 ' 7" 6
2% ..., eeess 6,973 19 1 24, it 21,390 15 10
September 12.............. 18,036 18 6 || May N 21,266 19 9
6. .0 veeeneonss 8417 4 11 |1 . 8iieann cerecens 21,288 12 2
October - 17.....0vevunnn. 9,717 16 6 B 21,114 11 4
0= 1 cenena 14,115 7 6 22, ... ... 20,000 1 8
November 14.............. 14,301 0 8 P22 18,685 12 10
P 20,832 11 8 - 18,513 9 2
December 12......0000.... 20,834 5 9 || June Dttt 18,763 7 2
S 1 20,974 15 11 2. e 18,230 G 8
16...cvvevieant 17,932 5 11

.Taken from the Bank StatemenfBook{ . C
COLIN C. FERRIE.
June 29th, 1837. N

Abstract from the Boolfs of the Gore Banfc of Specie zmported tmd pazd out in 1836 and 1837

1836——’\1ay L9 Speme fxom the Banlx ofUpper Canada,. Ceeeereaen £ 663 4 3
‘ June - . .6, Ditto, ditto, ditto, ditto, = eeieinee... .. 2,450 0 O
July. - '8, Ditto, ditto, ditto, ditto, . eesssessesades 1,600 00

September 8, Ditto, - ditto, .dittq, oo ‘ditto, T 1,000 0 0
e o Tl #5613 4 3
October  © 6, Ditto, - ditto, Cxty Bank, Montleal .......... Cieeel 1,025 0 9
o 29, Ditto, imported from New York,......... eeees £1,000

‘ 29, Ditto, ditto, ditto, . eooeiiina s Lo 3,5000 0 -

November17 Ditto, = - ditto, diEto, . e 8,750,

... 17, Ditto, - - ditto, -+ ditto, ... i.elao.. 2,500 |
T e -%-410,750 0 0
” o o ©£17,388 5 0
1837——Feb1 uary 10 Specm p'ud to Suspensxon Budge Bank B I 409 0 0
May, L “20, Specig\pa;(l ‘to ngrmers Bank.’.n.'; T iL-. . 900 0.0
SRR ST e £16088 5 0
“June .- 5 Spec1e recexved ﬁom Suspensmn Budge Bank, e . 275 00

£16,353- ; ;5'};.'0,
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APPENDIX A.—(See Journal, page 27.)
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APPENDIX A.—( See Journal, puge 21.)
SIR FRANCIS BOND HEAD, K. C. H. Lieutenant Governor.

STATE OF NEW YORK. | APPENDIX. A,
From the last Report of Bank Commissioners. ' —

] d Report of the
Select Committeo
appointed to exantine and

EIGHTEEN SIXTY-THREE ‘ roport upon the meusures

which it may be most

City Banks, [Country Banks, ToraL. . cxpolient to udopt,in

consequence of the present

4th Llay, 1837. loth May, 1837.; . ~ Coumercinl difticalties in

this Province.

Circulation,e . v veeveo. .. $4,931,000 $9,600,000 $14,532,000
Specie, e evensernconsnans 2,696,000 1,000,000 3,596,000




INDEX.

Page,
ADDRESSES to His Mayesty :
Transmrtled by the Assemb]_y, on the subject of funding certain monies in the public Debentures in this
Province 17, committed 28, reported and leave granted to sit again 28, re-commrlted 39 reported and
leave granted to sit’ again 39, re-committed 41, House resumes ..vovereveriiecrnivensssnancsns 4l

ADDRESSES to His Excellency the Lleutenam Governor, (see Governor.) :

ASSEMBLY Commons House of : :
Members of the, required to attend at lhe Bar of lhe Legrslauve Council 5, 6...0%.r... ceseseracsenss 42
Members of the, informed by His Excellency of the necessity of appointing another Speaker in the room
, of the Honorable Arclnbald’\IcLeﬁn....................................................
Mr. McNab informs His Lxcellencv that he is chosen to be the Speaker of the..vvueevenrervaneenenns
His Excellency confirms and allows Mr. \ILNnb to be the Speaker of the e ivivenneriininernnnennaas
Speaker of the, addresses His Excellenc_).....................................................
Resolutions of the, (see Resolations.) ‘
Bills from and to the, (sce Bills.) ‘
Messages from and to the, (sce Messages.)
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B.

BANK Returns:
Reqmred o be laid before the Legislative Council by the Chartered Institations in this Province 10, copies
of cert'nn resolutions ordered to be transmitted by the Clerk to the Presrdents of the' Charlered Banks
11, the Bank returns when read ordered to be referred to the Seleu Committee -uppomled to report upon
1he commercml dificulties in this Piovince 14, Banks : specie payment suspensron bill referred to the .
same Committee 16, \lunbers summoned 20, first veport presented 20, read 20, the repon 20, second
' report pre:ented 27, read 27, the report 27, committed 27, reported 28, adopted and ordered to be

pumed...... 28

BILLS—

Recerved lheROV'\IAs:em.............................................‘..‘....‘...‘.......... 43

BI[JIJ originating in the Lenralame Cuuncrl ' - : ﬂ
Gaal Plan Commuswncu appomfment lel —Br u"hl in by the Honnr ble: lhe Speal\er 29 read flst time
29, re'\d second time 32, committed 32, reporwd 32 adopted 32, read lhll‘d time and p'lased 39, title | ‘
ordered 39 bxll szgned 'md sent (o the As:embly for con(,urrem,e. Fereisaseesedinecssresencsens 39

Bll LS from (he House of Aasembly : . SRR C EE -
’ ‘ Prwalﬂ DBanks relief. lel.——Broughl up ]5 read fnsl tlme '15, re'ul ceumd time la, cnmmlued 15, re-
 ported and le'we granted to'sit again 15, dlaclnrrred frnm |he mder nf lhe day 16, re—commllted 18,

jamendmenls repmted 183 read ﬁnat time 18, the amendmenls 18, read second ume ‘and 'rdopted 19

bill as amended read lhlrd time. and p'lssed 20, amendments smued and sent to lhe A:sembly for con-

‘ cunence 20 qcceded lo by that Hou«e "7 Roy'll Assent. ., .. .; I 43 ‘

Banks Spec,w Paymem Su.spcnszon lel -—bmurrln up. 16, rewd frst time. 16 lorly f'ouulrrule dlapensed
: wuh 16, hill read second time, - “and referred to lhe Seleet Commmee '\ppomted to report in respect of -
- the, eommercnl dlﬂiculnes emung in “this Provrm.e 16,, \Iembers <ummoned 20,. amendments to’ the
S hill reported 20 read 20, the ﬂnrendmenla 20 commmed "3, amendments reported 23 presented 24
read first time 24, the 'nnendments 24, read second tlme an(l adnpled 27, “bill as. amended ordered to . )
" be prmled 217, read lhu(l ume 'md pftsced 27 qmendmenls <|frned and sent 10 the Aesembly for's concur- Tire
_‘rence 27, qeumd |'ep0't of the Seleu t Commmee presented 27, read "7, rhe reporl 27 commrtled 27 ‘
- ‘reporled 28 adupted and mdered o be pr‘ o Sk e
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BILLS from the House of Assembly—continued.

Chartered Banks Specie Payment Suspension Bill.—Brought ap 29, read first time, and forty-fourth rule
dispensed with 29, bill read second time 29, Members smumoued 29, bill committed 30, resolutions
reported 30, read first time 30, the resolutions 30, read second time and adopted 30, a conference
ordered 30, Couferrees appointed, and the Assembly acquainted thereof 30, acceded 10 31, instruc~
tions to the Conferrees on the part of this House 31, message from the Assembly, requesting the Council
o proceed with the bill, and otherwise relating theretn 32, the message committed 33, a resolution for
proceeding witis the Lill reported 33, read first time 33, the resolution 33, read second time and adopted
33, message (rom the Assembly relating to the manner in which the foregoing wessage for a. conference
was delivered by Mr. ‘Caylor 33, the bill re-commiued 33, amendments reported 33, presented 34, read
first time 34, the amendments 34, read second time and adopted 35, bill asamended read third time and
passed 35, amendments signed and seut to the Assembly tur concurrence 35, the last-mentioned message
committed 38, a resolution reported 38, read first time 39, the vesolution 39, read secoud time and
adopted 39, a message sent to the Assewmbly along with the fatter resalntion 39, amendments to the bill
amended by the Assembly 10, read first time 40, the amendments to the amendinents 40, forty-fourth
rule dispensed with 40, amendments to the amendments read second time 40, committed 40, veported 40,
adopted 40, read third time and passed 40, same signed and the Assembly acquainted thereof 40, Royal
3 PR |

Toreigners’ Real Estate Bill.—Brought up 29, vead first time 29, read second time o oooiiiviiiiaee.. 32

Euxpiring Laws Continuation Bill.—Brought up 31, read iirst time 31, forty-lourth rule dispensed with 31,
read second time 32, committed 32, reported 32, adopted 32, read third time and passed 32, same signed

and the Assembly acquainted thervof 32, Roynl Assent, ... iiianeniiiiiieeisvareenencenees 43

Coffin’s Retired Allowance Bill.—Brought up 33, read first tme 33, read sezond time 39, committed 39,
reported 40, adopted 40, forty-fourth rale dispensed with 10, read thivd thine 40, the passing of same
debated 40, debate adjourued 40, sune resumed 42, Lill re-committed 42, amendments reported 42,
vead first time 42, 1he amendiments 42, read second thne and adopted 42, Hill as amended read third
time and passed 42, amendments signed and sent to the Assembly for conenrrence .o vuivvvnsvee.. 42
Private Banks Prohibition Repeal Bill—Brought up 40, read first ime .. vvvvensurerraninreeees 40
Macadamized Ronds Loan Bill.—Brought up 42, read first time 42, forty-fourth rule dispensed with 42,
bill read second time 42, commitied 42, reported 42, adopted 42, read third ume and p.mul 42, same
signed and the Asscmbly acquatnted thereolf 42, Royal Assent . oo i iiiiiiiincieienoeees 43
BOSWELL—the Honorable Walter, S

Oath prescribed by law administered 10 ... it i i i i i i i e e

C.

<

COMMITTEES, SELECT—appointed,

To draft an Address in answer to His Excellency’s Speech 8, a dralt reported 8, read firsttime 8, read second
time 8, committed 9, reported 9, adopted 9, read third time and passed 9, same signed 9, the Address 9,
a Commitice appoiuted to know when it would be received 10, reported 11, presmlcd 11, His Excel-
lency’s reply thereto .o ot it i i i i i it ie s is e e st a s eneees L

"T'o report in respect of the Commercial difliculties existing in this Province 11, the several Bank returns
when read ordered to be referred to the same Committee 14, Banks Specie Payment Suspension bill
referred to the same Committee 16, first veport presented 20, read 20, the report 20, second report pre-
sented 27, read 27, the report 27, committed 27, reported 28, adopted and ordered to be printed ., ... 28

COMMITTEES of Conterence—
Requestedt by this House on the subject of Chartered Banks Specie Payment Suspension bill 30, aceeded to
by the Assembly 31, instructions to the Conturrees on the part of this House 31, mes:age from the Assem-
bly relating to the manner in which the message for a conference was delivered by Mr, Taylor 33, same
" committed 38, a resolution reported 38, read (irst time 39, the resolution 39, vead second time and
addpted 39, a message sent to the Assembly along with the said reselution . ... .. .00 viiiiiene... 397

COMMITTEES of the whole House, (see Bills, Messages, Resolotions, Addresses, &c.)

COUNCIL—the Legislative,
Oath prescr:bed by law administered to the \lembers ofthe 5, .ot ii it iiiisieiitiaieiracsieninnnias B
Copies of certain resolutions requiring the Chartered Banks in this Province to make lClUIHS w tlus House,

ordered to be lransmnlted 0 the Presidents of the :eveml msmullom by lhe Clerk ] 1 §

Members:ummoned to attend in their places 1120, vovveit i i e e e e e e aas 120
Members of, enter after the re'ldm" of prayers 2 L . 23
Bills from and to the, (see Bills.) ' ' ‘ ‘ :
Messages from and to the, (see Messages.)
Resolutions of the, (see Resolutions.)

DESPATCHES, (see Governor.)
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ELMSLEY—lie Honorable John,

Message from the Assembly requesting that he t may have leave to attend a Select Commutee of lhat House 9,
leave granted and the Assembly acquainted of same ... .. cieriiiiiiiiii it iieeriniiee

F.
G.

GORDON—the Honorable James,

Oath prescribed by law administered 10 coiiiiie it voriietorniientsttettiicaserecanrasaonns
Message from the Assembly requesting that he may have leave to attend a Select Committee of that House 9,

leave granted and the Assembly acquainted of sAme. c o vvvvei it iisinssneeiiiieeiinnesnnns

GOVERNOR, the Lieutenant:

His Excellency comes to the House and commands the attendance of the Assembly 5,6,...............
His Excellency inforns the Members of the Assembly of the necessity of ¢ qppomung another bpeal\er in the

room of the Honorable Archibald McLean...................... B T
His Excellency retires Ot the THoNSE 5, . v u v e er v easooaancnansnoss sossossonsnetonsncnssonasse
Mr. MacNab informs His Excellenq that be is chosen by the Assembly to be their Speaker ............

‘His Excellency confirins and allows Mr. MacNab to be the Speaker of the Assembly. ..eovovesivienn..

The Speaker of the Assembly addresses His Excellency. cvooevivieeiiiiiiiiieiiidieniiieinna,.
A copy of His Excellency’s Speech reported by the Speaker of the Legislative Council 6, same read 8, the
Speech 7, a Commtiee appointed to draft an Address in answer thereto 8, reported 8, draft read first
time 8, read second time 8, committed 9, reported 9, adopted 9, read third time and passed 9, same
signed 9, the Address 9, a Committee appointed to know when it would be receivéd 10 reported 11,
presented 11, His Excellency’s veply thereto.oovieeiiieieiiiiiienienceniuiiertsiienanianss

Hls Excellency transmits a copy of a despatch, relating to-an Address of the House of Assembly, wnh refer-

ence to certain instractions on the subject of Banking Corporations, cvveuveeiiviesasiosvensonss
His Excellency transmits a copy of a de:pau.h, in relation 1o his Speech on closing the last Session......

His Excellency transmits a copy of a despatch, on the sulyect of an Address from the Leglslatwe Council to
‘13

~ him, relating to the Charter of King’ S COllEe.. v vereretereroaioncssancionssivarotsoncanns
His Excellency transmits a copy of a deqmtch, on the sthect of a JOll’ll Address deprecating an Union of

the two Paonnces....

His Excellency transmits a copy of a despatch, on'the subject ofa_]mnt Address of the wo Houses, relating
“ to the Local Currency aud B'mkmgCorpor'\tlons....... tederensensarsdircs ettt ratereennne
HIS Excellency transmits a copy’ of a despalch on the subJect of a joint Address - |e!al|ng to the improve-
ment of that part of the River Samt Lawrence within the: bound'lry of Lower Canadd.. AN
Addresses of thunks preaemed 1o His Excellency for his several messages of" this Session ) T Fr R

His Excellency lr.msmus copxeq of certain de:palches addressed by him lo Lord Glenelg, on the subJect of

the commercial dlﬁuulues existing in I . e

‘\‘Blllaascented to byH:sExcellenc_)..........................................................

- His Excellencvs qpeerh 'lt lhe prororrauon,...;.......................Q......................‘

H
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X X ,
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LEGISLATIVE Councll (see Councnl) T
LIEUTENANT Governor, (see Governor.) S T , ‘ ' , ‘

‘ MACAULAY the Honorable Jubn.. N Dene e " ’ :
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McLEAN, the Hovorable Archibald—continucd.

His Excellency confirms and allows Mr. MacNab to be the Speaker of the Assembly..vovviiieinnnnen
The Speaker of the Assembly addresses His Excellency.o oo iiiiiiiniiiiiiiiiiiiiiiniineen,

MACNAB, Allan Nupier, Esqnire :

MESSAGES
MESSAGES

MESSAGES

OATH prescri

Informs Iis Excellency that he is chosen by the Assembly to be their Speaker., s vevieviniaiiaiaioen
s Excellency confirms and allows him to be the Speaker of the Assembly...ooooiiiiioiiiiiiinaa.,
Addresses T Ioxeulleney ot eveirin ittt vienneretitetieettioetietoesisaorsscsosocasanncs
from His Excellency the Livatenant Governor, (see Goveruor.)

from the Commons Honse of Assembly :

Requesting that the Hon, Messrs, Elmsley, Markland, Macaulay, und Gerdon, may have leave to attend a
Select Committee oF hat HOMSE « v vt eressenraeeaanseeseneeneeorersseroassensnne soes

tequesting the conenrrence of this House to a certain report of the House of Assembly, upon the petition
of Benjamin Canley and others 16, committed 28, House restmes o vvunsiinireiereeionenneas

Transmitting an address for concurrence, to His Majesty, on the subject of funding certain monies in the
Public Lebentures in this vaince 17, commiued 28, reported and leave granted to sit again 28,
re-commmtted 39, reported and leave granted to sit again 39, re-committed 41, House resumes. .. ...

Relating to Bills, (see Bills.)

1o the Commons House of Assembly

Acquainting that House of leave being given (o the Honorable Messieurs Elmsley, Marhland, Macaulay
and Gordon, to attend a Select Committee thereol .o ie ittt oreoineroervsssoncsrorennsen

Reluting to Bills, (see Bills.)
N.
0.

ibed by Law, administered to the Members of the House 5 v vt viinn ittt iiieniaieiiiinanane

P.

PARLIAMENT—Provincial :

Proclamations for Prorogueing aud Summoning the 3, 4. it ettt ittt eticernentaennosecssasenns

oMV, v vt ittt et ieenee e oreeoosesoeaeesesisososaarsseadssnsensensanseaossncencesnsnsss

PETITIONS—

Of Heury Swith, Warden and Principal Superintendent of the Provincial Penitentiary, on the subject of
his pay and allowances, presented 10, reade oy oo iidi i e erorsoseotanseonnereressncnsonnases
Of R. Cline, and others, inhabitants of the Town of Corawall, praying for a Bridge over the Canal at the
said ‘Town, presented 11, read oo e vuiiietieiieinniotsiososnentecesscosnacnonarennsssns
Of the Mayor, Aldermen and Commonalty of the City of Toronto, praying for an Act declaring the pro-
ceedings in the issuing of certain Debentures 10 be legal, presented 12,read covviivniiiiinan s,
Of the Merchauts, Traders, and others, of Kingston, praying that the British Government may be made
aware of the necessity which exists for the immediate construction of a Liock at St. Anne’s Rapids, and
for the lmpm\ ement of the whole line of the Rideau Canal to Liachine, preiented 14, read v vennnnes
Of the President, Cashier and Dlruuors, of the Frecholders' Bank of the Midland District, praying for
Legislative authority to enable them to settle up the aflairs of the s.ud Institution, presented 14, read..
Of E. Lesslie & Sous, of the City of Toronto, Merchants, praying for relief, presented 15, read.........
Of Benjamin Canby, and others, of the District of Niagara, praying for a graut of money o be e\:pended
in improving the Road between Canboro’ and Simcoe, presented 15, read ovvvuvevacenenoscascoe
Of James Scarff, and others, freeholders and inhabitants of the Gounty of Oxford, praying that the Legislature
will adopt some measure for alleviating the Commercial difficulties existing in this Province, presented

s A D T D P

Of the Committee of the Board of Trade of the City of Toronto, praying that the bill now before - the.

Legislative Council, for protecting the Bankmg Institutions of this Province, may be passed with certam
amendments, presented 29, 1€ad ... viiiiaii i ettt ettt ettt ettt tiattessensticnanaane
Of Nathaniel Coffin, Adjutant General of Militia, praying to be allowed to retire from lhe service upon full

p'\y, presented © 8005009 8 9t 00 0 00 0PI IR IEOr ettt eeTte et ettt erasseetseatee

PRINTI‘\TG ordered :

Of the second report “of the Select Committee to whom was referred the consrderauon of the commerclal
difficulties existing in this PrOVIDCE. «ovevonarensrnannnsnnns T

Relating to Bl"S, (cee Bnlls.)

PROCLAMATIONS—

REPLIES of

. For proroguemg and summomng the Leglslatures 4,..................A..‘......"...............‘.‘

) . , EE I P
oy

Hns Excellency the Lieutenant Govemor, (see Governor.)

REPORTS-—(See Bl“S, Commmees, Addresses, &zc)
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RESQOLUTIONS adopted by this House :

Requiring the Chartered Banks in this Province to make certain returns 10, copies of the resolutions
ordered to be transmitted by the Clerk to the Presidents of the several Institutions L1, the Bank returns
when read ordered to be referred to the Select Committee appointed to report upon the commercial
difliculties in this Province 14, Bauks specie payment suspension bill referred to the same Committee
16, Members summoned 20, first report presented 20, read 20, the report 20, second report presented
27, read 27, the report 27, committed 27, veported 28, adopted, and ordered to be printed...... 28

Relating to Bille—(see Bills.)

ROY AL Assent—(see Bills.)

SELECT Committces—(sce Committees.)

SESSION of Parliament—(see Parliament.)

SPEAKER of the Legislative Council—(see Council))
SPEAKER of the Commons House of Asseinbly—(see Assembly.)
SPELCHES of the Licutenant Governor—(see Guvernor.’)‘
SUMMONSES of the House :

Issued to the Members in Town 20, e ueseeesetensrsonceastonssnsassoss anssscnosontarsoss 29

T.
- TAYLOR, Mr. Joln F. :

Message from the Assembly, relating to the manner in which a certain message was delivered by him 33,
same committed 38, a resolution reported 38, read first time 39, the resolution 39, read second time
and adopted 39, a message sent to the Assembly along with the said resolution ‘ -39
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