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U1MW «Miruu TB IDE- T BE LEABISIi WMLEULK TRADE OF
TOBevre, - TOBOSTO,

A. R. NcIASTEKJOHN MACDONALD & Co CORDON. XACKAT A Ce
and BROTHER. RTERS A MANUFACTURERS,

Barr bow mini their usual sup|.ly ofsi iosLk
<3- O O D 8ALLARE RECEIVING,

L ASSORTMENT TAR10V8 MARKETS OF THE WORLD,
STEAMBY BACH

, ■ OFFER OB LIBERAL TERMS.

Athu, constantly receiving the Prodacte of the bow

CELEBRATED LYBSTER OOTTOI MILL8
TV great anpertorlty of thoee Oo»te over Importe*

T er Foreign, rewler them worthy of the 
Bailee of the Trade, 

rwer see made nww mi era
Lons: Stapled American Cotton,

TARGE FALL AND WINTER GOODS,
ON TUESDAY, 14tm INSTANT,

After which <lA* they will be glad to see their 
Ciatomere and Friends.

ORDERSTIE

ILLS COTTON YARN.BEAVER
ENTD E P A R T MEVERY BEAVEt MILLS COTTON BAGS

T TO ORDER. in, SIZING A CHEMICAL PRBPARATIOB 
t Improve appearance, bat deetrey the Itn.

They ere alee noted far 
GREAT BLEACHING QUALITIES

OPRDON, MACKAY k Co.
March M, 1ST*. SS-ly

JOHN MACDONALD k Co. Square. Maecheeter, and EnglandjBB.ee Street, Ure rpool,

Toronto, Be|*«*rr, 1ST».Toronto, Oct 4, 187*.

Ml KRAY A BEATTIE,1870FALL RD A DILLON,

GILLESPIE A CO A. N TSE HOTEA THIER FALL SHIPMENTS
GEI^RAL GROCERS.MANUFACTURERS

STAPLE AND FANCY DBY GOODS,AND IMPORTERS ULAELT EEC ElGOO US REGFRESH

teV*
iAND ASSORTMENT

|DE AND ATTRACTIVE.

STOCKHATS,
;. MMirna am» routes maumts.

And will V hand worthy of the attendee of Trade

wax un or
MKÎlICAN k CANADIAN MANUFACTVB»

(baa Price» to Caah and Short Credit Bayera -

Prix tien

CAPS, and

FVRS
HU E.ARLT EXAMINATIONA L ASPICI

GLOVES,

DUN ÔA8 COTTON,IJHT AHHIVEI)

tip •'/. S. STOKM,"

TEAMMITTS,
r»t MIAS TAB*,AND 3AUNTLETS,

MILL FRYERUCNDAS RAO*,
ROBES.BUFFALO SHANGHAIPROMNEW TOR

REFORD k DILLON. : MOFFATT, MURRAY k BEAT! IEit YOXCE STREET,

mmwmm
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UUM1C

Jno. Charleswerth A <’•„

IMPORTERS 

or

BRITISH AND FOREIGN DRY GOODS.

00008 RKCEIYED WEEKLY DURING THE 
SEASON.

THOMAS LAILET * Co.,
IMPORTERS

AND

WHOLESALE CLOTHIERS

*1 Term* »•

DEALERS IS

AMERICAN RUBBER CLOTHING.
■»« tk«rt frHH

/NO. CHARLESWORTH k CO.,
44 Tenge Street,

and 3 Wellington Street, Toronto.

WABSweroet

6 FRONT STREET WEST,
TORONTO.

Binant. Butler & Co.
COMMISSION MERCHANTS,

DBALgna is
FOREIGN AND DOMESTIC WOOLS,

. GRAIN AND ELUTR.

Chofc Advances made on consignment*. A rente for Stocks 
leMnbd Lubricating Machine Oils.

17 Front Street Toronto and
Division Street Cobon

ELLIOT Si COMPANY,
No. 3 FRONT STREET, TORONTO,

[f Firmer! g «/ Lyman Elliot * Cm, m usee re le 
Deesponfk A Watsam !

Til E attention of Druggists, Mannfhrtorrrs, end General 
* Merrhante i« Invited to tbeir Stork in the following 

Departments :

Brown - Brothers.
ACCOUNT-BOOK MANUFACTURERS.

Station ere. Book-Binder*. Etc.,
84 and 68 Kiny Street East, Toronto, Ont.

A CCOUXT Bonks for Banks. Inan ranee Companies I 
/A Menti ante, etc . made to order of Ike best materials 
and lor style, durability and cheapness unsurpassed

A large stock of Account-Books and Gene ml Stationery 
onstantly on hand. S-ly

Clevcrdoii & Coombe,
Have rrcrtved several large shipments ot

China, Glassware, and Earthenware, |

To whirh they invite the attention of buyers. 
ENGLISH CLASS AND CHINA WAREHOUSE

Ko. 8 Adelaide Street East,
TORDSTO. 43

Drags,
Dye-Stuffh,
Corks,
Spices,
Surgical Appliances, 
Perfumery,
Colours, Dry.
Naval Stores, 
Varnishes,
Flint Bottles, 
Druggists’ Furniture.

Chemicals,
Brushes, all kinds, 
Druggist»' Sundries, 
Pure Winea end Spirits, 
Patent Medicines,
Fancy Soaps,
Colours in Oil,
Oils,
Earthen wai e,
Green Bottles, * 
Manufacturers' Supplies,

AGENTS FOR CONVERSE S EXTRA CALCINED 
PLASTER.

Manufacturers of White Lead in Oil, Chemical» and Phar- 
reutiral Preparations Every requirement for new 

shops and re fitting. Orders solicited. Lists mailed on 
application.

Rldont. Aikenhcad A I'rombie,
. (Late Ridout Brothi rs & Co.

Corner of Kiny and Yonye. Streets, Toronto,
Importers of and Dealers in

I It ON, STEEL, NAILS COPPER, LEAD, TIN, 
CUTLERY, PAINTS, CORDAGE,

FISHING AND SHOOTING TACKLE, 
And «very description of

British, American, and Domestic Uardirare.

The British American Commercial j 
College,

COR. OF'KINO & TORONTO STREETS, TORONTO.

'THIS old-estahli-hed ami thoroughly reliable Institution | 
4 agonii unequalled facilities for obtaining a

THOROUGH BUSINESS EDUCATION,
«.instructSon In anv of the fellowing branches :
■not Keeping, by Double and Single Entry ; liai king, I 

CesnansMon, Strain host mg. Insurance, Com men ial 
Law, Commercial Arithmetic, Business.

Practice, Business Correspondence,
_ Spelling, Penmanship, Telegraphy, Ac., Ac., Ac.

•17 ODELL A TROUT.

GOODERIIAM & WORTS,

[ piSTILLKRS, MALSTEILS A MILLERS.

MAXUVaCTWBRAS OK
re-

PURE SPIRITS.

ALCOHOL,

OU) RYR.

TODDY AND

MALT WHISKIES.

MALT FOR BREWER S,
AMD

TEA ROSE” F I, O TJ R .

HANEFAt

WILSON. BOWMAI * Ce.,

SEWING MACHINE

HAMILTON. ONT.

THIS FIRM MANUFACTURES THS t'KIJCBRATSD

LOCKMAN PATENT 

FAMILY

SHUTTLE SEWING MACHINE, \

VMK'R MAS ALL

THE LATEST IMPROVEMENTS

•an is sols a*

VF.RY ‘LOW RATES.

i
AGENTS WANTED. Address

-

WILSON, BOWMAN & Co.,
HAMILTON, OH.

CHARLES D. EDWARDS.
manufacturer or

FIRE-PROOF SAFES,

SALRSROOM-j.18 VICTORIA SQUARE,
ONTRKAL. ’

CAL AGENTS.
A. K. BOOMER....L................................Toronto.
A. McKEAND.....!......... ..................... Hamilton. '
A. O. SMYTH.......1......................London.
GEO. HAT............ J....................,i ........Ottawa.
CH1NIK A BEAUDfcT............................. Quebec.
D. STARR A SONSj..........................................Ila’ifax. K.B.

RICE BROTHERS,
PAPER COLLAR MANUFACTURERS.

fomiiL'

XT E8SR8. RICE TIROS, have constantly on hand all 
*■ styles of Gist's; Paper Collars, Cuffs, Fronts, As. . 

Also, Ladles' Collars and Cuffs, which are manufactured^ 
in the neateet possible manner, from the best material. 
Imported from London and Germany, New style» just 
lielng completed. 36-lr

John Morison,
iMPonrrn of

Teas ! Grocerffcs, Wines and Liquors,

38 k 40 WELLINGTON STREET,

TORONTO.
Toroelo, May It, 70. m

Miilliolland A linker,
ittroRTEM or

HARDWARE, IRON, STEEL, TIN PLATES, CANADA 
PLATES^ GLASS, Ac., Ac.

419 and 421 St. Paul Street, '
Yard Entrance—St. Francois Xavier Street.

Robert Mitchell.
COMMISSION MERCHANT AND BROKER,

t4 Sacrament Street, Montreal.
Drafts authorised and advances made on shipment» of 
Flour. Grain. Pork, Butter, and General Produce, to my 
addieaa here.

Advances made on shipment» to Europe.
The sale and purchase of Stocka and Exchange w4 

receive prompt attention.
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TUB LEitIH WHOLESALE TEA BE OF 
HAMILTON.

BUCHANANS, BINNY & McHENSIE*
Here bow reeel red and opened the greeter portion 

of their

FALL IMPORTATIONS
t OP

STAPLE AND FANCY DRY GOODS,
PBOa THE

EUROPEAN MARKETS,

And with further shipment» tromedletelr arriving, we 
•hall hare tall assortments opened net by

THURSDAY, lnr SEPTEMBER.

Oar stock will be found fresh end new in every line, end 
to Indicate great care and Judgment In the selection. In

STAPLE COTTON GOODS,

having purchased after the tall la price censed by the 
European War, wo are able to offer the beet relue la the
market.

Pull lines open of

CANADIAN TWEEDS, KNITTED GOODS,
AND BLANKETS.

Also, at reduced Mill Prices,

DUN DAS COTTONS,
• Da Da YARNS,

Da Da BAGS,

THE LEA! ALE TEASE OF

David * Torrance * Co,

EAST AND WEST INDU MERCHANTS,

EXCHANGE COURT,

$ ___
MONTREAL.

Montreal, May I lOJall

BUCHANANS, BINNY k McKEXZIE.
Hamilton, 23rd August, 1170. 24-ly

Thomson, Blrkell k Boll,
(Successors to Young, Lew A Co.)

WHOLESALE DRY GOODS,
HAMILTON.

DCXDAS MANUFACTURÉS.

at Reduced List of 7th October.

James Turner & Co.,

SCOTCH REFINED SUGARS,
TELLOWS IN TIERCES, Noe. «land*,

and CRUSHED A IN TIERCES.
For sale by

JAMES TURXBS A CO.
HAMO.TON, ONT.

THE LEADING WHOLESALE TEADE OF 
MONTREAL.

S. H. Hay & Co.,
Importers and Dealers in

PAINTS, OIL,, VARNISH, «tec 
Canna Surra wick, M jure 21 <«.

STAR, DIAMOND STAR, aWd DOUBLE TMICE GLASS. 
17Jnly70 274 St Pan! at, Montreal

W. & F. P. Currie & Co.,
100 GREY NUN STREET, MONTREAL,

Importers of
IRON, TIN, STEEL, BOI1ER PLATES,

oaltaxizkd ibok, caxada flatks, 
BOILER TUBES, OAS TUBES, ISON WIRE 

Oes Tube FitUngs, Boiler Hlveta, Oing» Glaases. Paint» 
and Putty, Cements, Window Glass, Fire Bricks, Fire Clay 
Drain Pipes, Patent Encaustic Tiles, Ac., Ac.,

MAXCFAC ICfcE* OF
tfc CROWS" SOFA, LHAIR ASD BED SPRISOS.

[A large stock always on band. 24-

James Boberlson,
METAL MERCHANT,

ax j MAKvrAc-rreâh or
LEAD PIPE, S|IOT, PAINTS, PUTTY', kc.,

j ALSO,
ClrcuUr, Gaijg. Crone Cat, and other Saws.

TUB LEADING WHOLESALE TRADE OF 
HONTBEAL.

6BEENE A SOWS

, It • ■
BUFFALO HOBBO,

I
rOLLETTION OF 1ST*.

FHISH SKINS

Paorni rmi 
Canada Lead A Saw 

Montreal.
j Dominion Saw Wnrka

Toronto.
nj ) .
w Works, » Auo <

----------------------4_!—i---------------------------

Cralheru & Caverhil*
61* St. Petes Stbkkt,

IMPORTERS lOF HARDWARE, IRON, 
Steel, Tin Plate», Jtc.,

WINDOW ^LASS. PAINTS AND OIIJL 
Aocxts Victoria t'je Walk.

Uuty.TV
X

Ule Montagne Elue Company.

Established 1818.

SAVAGE, LYMAN k Co.

Î?INE Watches, and Rich Jewellery, Silver and Klectro- 
T Plated Ware, Prou li Cloaks and Bronx.».
CATHEDRAL BUfK. ri NOTEE DAME STREET, 

? MONTREAL.
N. B- Dde Axenii In Canada for the celebrated Ui rsaa 

XaaoiK Watch. * M-ly

J. I. Malhewson,
«

232 McOill 6i arrr awn Lœocectt I-AXa,

TEAS AND GENERAL GROCERIES,

Stocfcand assument kept large and attractive.

ORDERS ÇARF.FVLLY EXECTTED.

Joseph Could,
T.s*<)R TO OOULD A(SUCCESSOR TO OOULD A HILL) 

ÿuror.rta or ra*

CELEBRATED ‘CHICKERIXG, STEIN WAY,
AND qrOEB PIANOFORTES,

A À THE WKLL-KXOW»

MASON k HAMLIN CABINET ORGANS
111 GREAT ST UaMES STREET, MONTREAL.

T MAiicTO

THÉ FIRST DIRECT IMPORTATION

HUDSON BAY TERRITORY.

Our Collection in THE BEST we bare bad far many 
____

t -QUEENS A SONS.

*17. 11», 121, M2 end 123 St. Paul Street, 
MONTREAL.f- jk-------------------------------------- — *

FI ERIER * Co..
IRO* AND HARDWARE MERCHANTS,

XT. FRANCIS XAVIER STREET, 

HONTRE4L.
AGtb Ts Fur :

Wtadaor Powder Mills.
La Tortn Rope-Walk.

| aerrlll i Axe Factory.
Sherbrooke-» Safety Fee*.

c,

SlDeeTS

hapman, Fraser k Tylee,
5 a» eeserr U Muillmmd, Tylm k Ck,

WHOLESALE WINE, GENERAL AND
rOHHIFSION MF.MUHAWT*

16 Hospital Street „

~W. ~R.Kos* à Co„ . *

general MERCHANT“S,

v A an luroaraaa nr

TEAjS AND GENERAL GR(K*ERIE8, 

Ml k 466 St. Paul Street,

1 MONTREAL.

Whitney,
importer of Foreign leather, elastic

WEBS. PRUNELLAS, LININGS, Ae..
14 St.Relen Street. Montreal. Ua71

isoy k Son.
Importera of

oils, paints, Varnishes, brushes, kc.,
• Boiled. Rough and Polished Plat* Glass. Bngllah and 

Genual! Shaft Ula.-», GLmers- Diamond»,
GOLD AND SltVER LEAF BRONZES, kc. 

37, 39 A 41 Recoil et Street,’
MONTREAL

Angus Logan k Co.,
PAVER MANUFACTURERS.

Aim

WSOLEim STATIOBBUS.

£ 276 St Paul Street
——

JHrrcantilf 'Summary.

Evmry m.-reliant end tmaker in the Dominion 
sbouhl read the article on “ Ixing Credits and 
Bad flUds " in this issue, and ponder it well.

OrjjtclAL native has been given, that the New 
York liste canals will be closed on the 6th Dec., 
if not sooner closed by ice.

Tn*K Wixtf.m, of Strat(ord ; Ludwig Kid a.
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tuk te.mnrt whole* île trade »f
TORONTO.

Canada Confectionary and Biscuit 
Works.

William Ilcftftln,

WHOLESALE CONFECTIONER

AND

BISCUIT MANUFACTURER

UJTIC» AND FACTORT i

-No. T F It (> N T ST It EET,
• TORONTO.

S

It. H. CRAY A CO.,
THE LEADING HOUSE IN TORONTO FOR 

PAPER GOODS, all lands.
GENTS’ FURNISHINGS.
TAILORS’ TRIMMINGS.
KNITTED WOOL GOODS.
CORSETS and UNDER SKIRTS. . 
HABERDASHERY, and

dEXERAL SMALL WARES,
Al.the I railing Maniito-tory in Ontario for all kind, of

HOOP-SKIRTS.

-

---------------------- 13 lDNtiE STREET.

Robert MrPliail,
»

iiroftTCB or
ENGLISH, FRENCH AND GERMAN 

FANCY GOODS,
ST ATION F R. SCHOOL BOOK PUBLISHER 

ami Blank Book Mmufacinrer.
H FBONT 8TKEKT, TOHONyO,

of New Hamburg, and Alex. McCready, of Har- 
riston, have liven added to the list of insolvents 
f»r 1670, which would now make a respectable 
show for the year, if grouped together and com- 
jeirel with the aggregate of those who may be 
legitimately called traders.

Tilr. production of the Pennsylvania oil wells 
for October was 021,002 barrels, or 20,129 barrels 
)<r day, «1 compared with 13,071 in October, 
1649. The stock on hand Nor. 1st was 574,014 
1-arrels, showing an increase of 102,000 bsrruls 
over September last, and being the largest stock 
li*d<l at any one time since Septemlier, 1847.

The prevalence of typhoid fever is e subject of 
very general complaint In Toronto there have 
lieeti un unusually large number of eases. Other 
places are not more exempt from the malady. A 
gentleman, writing from Tfcvistock, says that this 
fever is raging there, and that no business is be­
ing done, as the country people, through fear, 
avoid the place, causing considerable injury to 
the trade of the village.

The wholesale Loot and shoe trilde must lately 
have been very profitable at this -point, as we 
hear of no less than three new projected firms. 
A wholesome competition has a healthy influence,

THE LEADIS6 WHMENALE TRADE OP

Notice.
rpHE undersignnl beg to notify the Trade, that they 
a have been appointed Agent* lor the City of Toronto, 
and pointe East, for the sale uif Messrs, DOW A CO.’S 
Cried rated Ales and Porter. All orders will receive prompt 
attention.

PRIMP, TORRACES A Co

For sale. In store and to arrive :—
TEAS,

COFFEES,
SUGARS,

and NKW CROP (1870) FRUITS. 
TEAS—Hyson, Young Hymn, Gunpowder, Imperial, 

Natural Leaf Jaiien. Oolong. Souchong and Congou.
COFFEES—Old Govern meut Java, Maracaibo, Laguiyra 

and Rio.
SUGARS—Tlereea and barrel* Scotch Refined. Barrels 

Bright Porto Rico.
Also, now landing, *J rear* German Cigars,

CRAMP, TURRANCES A CO ,
Il ly i 10 Wellington St Eaat.

THOMAS GRIFFITH ft

WHOLESALE GROCERS,

WINE AND

- SPIRIT MERCHANTS,

37 AND 39 FRONT STREET,

TORONTO, ONTARIO.

lA-ly

but if this line of busine* is overdone, failures 
will be the result, as in any other trade. Those 
who are now doing a paying retail business, should 
hesitate before giving up a certainty for what may 
prove a babble. *

It is well known that shipa can be built in 
St John at a little more than half the cost of 
similar vessels in the United States. Quite re­
cently an enterprising American ship-master ha* 
had completed at St. John a fine clipper bark, 
intended for the China trade, which will compare 
favorably with vessels of her class built in the 
United States. Now that a beginning has been 
made, we expect to see more Dominion spruce 
decked with Federal canvass—the Japanese laws 
-of the States to the contrary notwithstanding.

A Bill lias been introduced into the Quebec 
legislature, having for its object the introduction 
and establishment of manufactories into the Pro­
vince. with a view of promoting the emigration 
of workingmen. This object the bill aims to 
promote, by authorizing all municipalities to ex­
empt from taxation any manufactory or manufac­
turing firm or corporation, for a period not to ex­
ceed thirty years. This kind of legislation is open 
to very grave objections. To exempt a manufac­
tory or any other property from taxation is the 
same thing as compelling the ratepayers to give it 
a bonus; and very few, if any, of those who will 
vote for such a law, would go the length of giving 
a bonus to any establishment direct. The prin­
ciple and effect are the Same; but the latter mode 
lias this to recommend it, that it is the more 
honest and ought therefore to lie preferred.

The Northern Transportation Co., who* sus­
pension was announced last week, has asked for 
an extension of lime. A proposition has been 
made to the creditors that the liabilities be spread 
over three year*, with permission to issue bonds. 
If these conditions ere assented to, the company 
will continue business. In 1668, the N. T. Co. 
had 14 steamers, to which were added six new 
boats in 1869, so that 20 steamers in all were run 
that year, the total value of which is put at #970;. 
000; the company also had real estate, said to be 
worth $233,000, and $100,000 in cash. There 
was an increase in the amount of freight carried 
in 1869 over 1843 of 40 per cent., and in passen­
gers of 25 per cent. Owing chiefly to the keen 
rivalry *f railways, it is alleged that a great deal 
of the traffic was carried at a positive lose. If 
this is the reel cease of the suspension, the fast 
tends to strengthen the growing conviction, that 
railways ate bound to supersede vessels on the* 
inland waters, both for the transport of passengers 
and freight

.A St. John, N.B., correspondent states that 
during the last Week of September and the first 
two weeks of Oetolier, no leu than 20,000 barrels 
of flour were purchased for that city in the Ameri­
can markets. This is on account of the advance 
in freight per Grand Trunk which always occurs 
at this period of the year. Were it not for the 
high rates of freight now charged, most, if not 
all, of this flour would have been purchased in 
Ontario. The writer then proceeds to lay the 
blame of this low of trade to our millers and 
dealers to the account of the Grand Trunk. We 
cannot see that any one is, properly, at fault. 
The* purchases must have arisen from an exeep- 
ceptional state 'fit the markets ; such a state of 
things will soon rectify itself If the Grand 
Trunk find that they are losing trade by their 
higher rates, they will, acting with reference to the 
interests of the Company, reduce them to the 
point that will attract business. Ontario millers 
also, if they cannot sell their flour at the rates 
now demanded, will be compelled by competition 
to reduce their prices. The unrestricted opera­
tion of the funamental laws that govern trade 
will set all such matters right

—A St. Catherines Paper says that the Mer­
chant’s Hank of Montreal has commenced en 
action in Montreal against the Welland Railway 
Company to recover the value ef a cargo of grain 
assigned to that institution, and which the Rail­
way Company undertook to deliver to the Montreal 
Transportation Company at Kingston. Part of 
the cargo was * delivered according to the agree­
ment ; but the balance (valued at about $18,000) 
was sent, contrary to the original Bill of Lading, 
to Montreal in the Railway Cotn|ieny’s Propeller 
•* Dalhoiisie, ” and there delivered to a bankrupt 
firm without the knowledge or consent of the 
Merchant’s Bank or the M. T. Co. As a prelimi­
nary step to securing the claim, the President ami 
Solicitor of the Bank had the Propeller “Dalhousie’’ 
seized a few days lines at Montreal, where she is 
now under the control of a Sheriff's officer. The 
transaction all rtound is a peculiar one, and. 
the legal proceedings will lie watched by those 
interested in the forwarding business.
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1IRYCE, MrlllKRIVII.& €€.

A. I.AROK’PORTION

or ocb

FALL STOCK:
IS

NOW TO HAND, AND OPENED.

I
ALL DEPARTUEXTS FULLY ASSORTED.

Offlrc 31 l'owgr Hirers, Tarer In
AS*

Wrrr It so err Street, Olasoow, Scotland.

BRYCE, McMURRICH A CO
Toronto, September 6,1870. t

THE

^Uooftary anJ (fommrrdal «Times.
WITH WHICH HAft BREN INCORPORATED

THE MONTREAL TRADE REVIEW.

TORONTO, CAN., FRIDAY, DEC. 2, 1870.

LONG CREDIT AND BAD DEBTS—A 
CHANGE NEEDED.

There is a strong and growing feeling 
among the wholesale- trade, that a united, 
systematic effort should be put forth to 
shorten the terms of credit, and that no better 
opportunity than the present is likely to offer 
itself for the attainment of that object.

A mere glance at the wondrous change 
that time and progress hare wrought in the 
commercial situation dering the last fifteen 
or twenty years, or since the present sys­
tem of long credits originated, will convince 
any one that what was suitable and appro­
priate for the state of things then existing is 
not what is wanted tune. In 1850 it was 
the practice of some houses buying goods 
in England, say tor the fall trade, in sum­
mer, to select also, at the same time, a 
certain amount of spring goods, in order to 
have them on hand and available for the 
early spring trade, which usually begins be­
fore navigation opens. This was necessary, 
because it was impossible to get goods for­
ward during winter. The houses in those days 
did not keep resident buyers in Britain, as is 
now the practice with most of our large im­
porting firms ; but a buyer on behalf of each 
firm visited the British markets and made al 
the season's purchases at once. Usually the 
entire stock for any one of our leading mar­
kets came oat in two or three ships. Now, 
the goods are ordered through a resident 
buyer, just as they arc wanted, (the scaron’s

supply of a. single firm this year, came out in 
as many asjfifty different ships,) the rapidity 
of steam communication, and especially of 
the international telegraph lines, furnishing 
every facility for replenishing stock in a very 
short time., In this way the long and large 
gap of tim* and credit that once separated 
the inanufs durer from the n tailor has been 
to a great < stent closed up.

But a still greater change is apparent in 
the mode n 1 conducting the retail trade ; and 
this is reapy the pith of the question with 
which we afe now dealing.

Fifteen < r twenty years ago, the country 
merchant visited Montreal, Toronto, dr 
Hamilton in the fall, and bought all the 
goods he required till the end of the follow­
ing spring, jbr even longer. This was neces­
sary on account of the roads ; goods must tic 
brought forward in sleighing, or not at all.

mnd, rocks, and corduroy 
ted insuperable obstacles to 

of goods with safety, or at 
pense. These goods, when on 

shelves, had to be sold on long 
credit usually had to be ex­

tended indefinitely. There was commonly 
no market lor grain where the cash could be 
rcalizfed for it. The farmer had very few 
and uncertain sources from which, he could 
procure reidy money to pay his account*. 
It is manityt that long crédita, both in the 
wholesale nfid «tail trades, was an unavoid­
able necessity of this state of things. But 
all that is r ow in the past.

Railroads have been built, or are projected 
into- almosi every corner of the Pr ovince. 
Where thei 5 arc no railroads there are usu. 
ally excelle it gravel or plank roads ; grain 
buyers arc o be met with at all the villages 
and even a many of the cross-roads; the 
telegraph li les (thanks "to the enterprise of 
the Montre d Company) are stretched wher­
ever the people can find business for them to 
do, thus l>r|nging remote villages into instant 
communication with every other part of the 
civilized w*ld, in many sections farmers in­
stead of be|ng over head and ears in debt, have 
beautified ffieir farms, and often have money 
out at interest ; instead of buying at high 
prices, andjon kmg credit, and paying ruinous

Bush-r 
bridges, 
the transf 
reasonable i 
the trader's 
credit,

April or 1st May. The* goods aretufcen away 
and sold, and in Septembereureounl 
appears in market with* long order for i 
goods. Those arc supplie.1 him an ! taken aws 
before the obligations which represent his 
spring purchases have matured. Now, this 
overlapping of credit, is « fertile sown* #/ 
isliri id/, By the means of it the wholesale 
tnuler is subject to the hazard of a doable pur­
chase. ‘ It opens the <I6or to just such frauds 
as was attempted to be perpetrated at 
Hamilton, last September, by Ashbaugh, 
and White, to whom we recently made 
reference. Before the notes for the spring 
purchases ha Vo matured, the fall goods 
may he realized upon ruJtloc and the credit­
ors find at lent, like Shylock, that their 
money, their guineas, their goods, their all, 
is gone I ,

Another effect is that retailers unwittingly 
buy beyond their wants and their means of 
payment, so that the trade is liable to be 
overdone in both the wholesale and retail 
branches. This error is not discovered till 
too late—till the mischief is done and the 
work of ruin irretrievable.

When shortening the term of credit the pre­
vailing practice of selling goods at irregular 
tcriinls of credit should be abandoned. The 

same customer often buys some of his stock 
at six months, some at three months, and the 
remainder say at thirty days, or for met cash. 
No» this is etubarassing both to seller and 
buyer, and is besides, expensive, since it in­
volves a great deal of unnecessary hoist-keep­
ing. Still another change would be neces­
sary, that is to reduce prices. Trad* would 
be driven away fn m any merchant that at­
tempted short credits without reduced prices. 
Thi* would apply alike to the wholesale and 
retail trades. Any intelligent trader will see 
at a£lancc that he could afford materially to 
reduce his figures by shortening his terms of 
credit. Aliy house who have independence 
enough to act firmly upon this hint will be 
surprised at what will follow. . Indeed, the 
expiaient has been tried by a single firm 
that We know of and the results are affirmed 
to bdriiost gratifying.

Wd.know that writing against the* prac­
tices (a, when measured by results, very much

renew.

rates of interest, thfcy buy largely for cash or | the saine as whistling against the wind. Mer- 
prodnee, which is the same thing, or ofi 
short time,, and meet their obligation» with 
comparatif^ promptness, at maturity. These 
altered cin^imstances demand a correspond­

ait era tjon in the rules and usages ofmg 
trade

Let us see how the present system works.

chant» will sell and sell, trust and 
just fitim the sheer force of habit, however 
vicioufe the system may be shown • to be. 
But yic do think it worth while to avail 
onrselgns of til* present opportunity to urge' 
wh it know to be right, and in the interests 
of traifi- No better time than the present is

A country merchant visits a wholesale mar- likely fp offer itself, to bring about a ref«>nu 
ket, say in March, for his spring goods, of the jurerai ling abuse of credit. Money is 
These he buys st six months, and by way of plenty £ our house* are strong in m< «is, and 
accomniodriion his paper is dated the 1st1 could «Tord to withstand any slight shock
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that so conservative and salutary a change 
would give to the business. It would be 
immensely better to face the issue now, 
when no harm could result, than to have all 
the work of curtailment to do when a time 
of panic comes, as it will some day. Noth­
ing could be more perilous, not to say abso­
lutely and necessarily ruinous, than these 
overlapping credits, at such a time. Thou­
sands of small traders would positively re­
fuse to face their long-drawn-Ant liabilities. 
We should have a crop of compromises as 
plentiful as blackberries in duly. Now is 
the time to take effective steps to prevent all 
this, to put trade on a sound, profitable and 
legitimate basis. ' Oar best houses ought to 
unite in this matter and resolve to carry it 
through ; it would then t»e but a light task. 
Until such a step is taken we shall regard it 
is as a duty to reiterate our convictions, and 
urge the matter with all the earnestness 
which the great importance of the subject 
demands.

m trade, in manufactures, and in material 
progress, and is therefore just what is wanted 
for the development of our national resources 

Wv hope the Dominion Bank will avoid 
the baited snare in which too many banks 
have been caught—that is, numerous un 
wieldy agencies, established without due re­
gard to the amount and quality of business 
they can furnish. We have too high an 
opinion of the management to suppose 
possible that they will fall into this trsp 
Altogether, we think there is good reason to 
predict a prosperous career for this Institu 
tion. Being a local bank, it will possess 
strong claims upon the patronage of our 
business men, and can scarcely fail to pro­
cure a full share of legitimate, paying business

it

COMMERCIAL REVIEW.

DOMINION BANK.

After encountering more difficulties than 
usually fall to the lot of new financial under­
takings, this Bank is now fairly oi-ganizcd ; 
the necessary amount of stock has been 
taken, and the directors anticipate an early 
commencement under their charter. Mr.
Bethune brings to the responsible jxist of 
Cashier an unblemished reputation as aman, 
good abilities as a financier, undoubted quali­
fications ns an accountant, and an amount of 
experience, acquired as an agent of the Que­
bec Bank, that will prove serviceable in the 
onerous task of organizing and imparting
system, vitality, and vigor to the new Insti- <*^1 confines her as a 
tntion. He will find valuable aid in his scaJlty seaboard of the 
duQea in the active co-operation of the direo the present time, when her hereditary foe is 
tors, a number of whom are men of business | prostrate and helpless, a good opportunity 
capacity, good judgment, and ample ex- for an effort to annul that treaty. With an qrôps, the country 
perience. audacity which shows that her rulers have no

It will be doubted by some whether there idea of there being anything binding in such 
is a profitable field for a new bank to cnlti-1 a covenant, except fear of retribution, Russia

The excitement in reference to the threat­
ened prosecution of the Bank of Montreal 
for a breach of the usury laws of the State of 
New York has subsided, as (if this action 
was ever seriously contemplated) no prosecu­
tion was ever commenced. The rumor, how­
ever, directed attention to this class of bank­
ing business, and the explanations elicited as 
to its nature have helped to dissipate the 
prejudice entertained against it, and so to 
re-establish public confidence in the prudence 
of our bankers.

A cloud more ominous than that, and not 
likely to be as rapidly dispersed, has arisen 
in Europe. Russia, humiliated by the con­
ditions of the treaty of 1856, concluded after 
the Crimean War, which excluded from the 
Black Sea all her vessels of war, and practi- 

great power to the 
Baltic, has deemed

will find his 
fuller than de 
There is some

d-:

if lu
me orenter* mere are 
variations of the Europ 
as early of changes ir

vate ; or, in other words, whether there is 
trade enough to give employment to so con­
siderable an addition to our present banking 
capital. The answer to this is found in the 
large profits that all our well-manangcd 
banks reap, and the consequent high quota­
tions of their shares. While banking profits 
continue large, capital will naturally be at­
tracted to bank share*. A whole crop of 
building societies is springing up in Toronto 
and the West, because three or four institu­
tions have been singularly successful ; the 
same tendency is observable in the caao of 
banks. Every now bank that is organized is 
a step in the direct.m of cheaper.money, 
since the effect is to increase the competition 
among lenders. Cheap money means activity

has declared it to be her intention to disre­
gard that treaty. This declaration was an­
swered by Lord Granville in a masterly 
dispatch, in which he showed that if this 
action were taken, it would be tantamount 
to an abrogation of any international treaty 
in existence, and that England would not 
suffer such an open violation of the comity 
of nations. The effect on the money market 
was not so marked as might have been antici­
pated. Consols, however, fell two per cent., 
and gold weut up, with a corresponding de­
pression in United States securities, and a 
general apprehension of money tightening, 
which will be experienced even though the 

' difficulty be tided over. It is very probable, 
however, that war will arise on this question

at some time or other. But for the fear of 
that aggressive policy which has so long char­
acterized Russia, and which, in such an 
event, would be a serious menace to the In­
dian possessors of England, there can be no 
doabt that, for the interests of civilization, 
it would be better for the Turkish Empire to 
be governed by such a power as Russia than 
left, as now, to a semi-barbarous race, who 
make no progress in either material or moral 
prosperity, and leave the vast natural re­
sources [of that land as undeveloped as the 
rest of Europe was in the days of Cnaar.

In New York, V money,” as an article of 
commerce, is of such vast importance that 
the brokers there are informed of the least 

pean nr arkets, and know 
in the Stock Exchange 

at London as the bankers in the adjoining 
streets. Here we are directly affected by the 
state of the crops, their yield, and the prices 
obtained for then|. Unhappily, our wheat 
crop is turning out short, and millers find it 
necessary to bay in Chicago or Milwaukee. 
As these purchases have all to be made in 
money, it is quite clear that there will be so 
much less for expenditure at home, and this 
means not only dearer money, but less trade, 
as the farmers have not so much to expend 
in those necessities and luxuries^ which are 
supplied .by the qountry store-keeper, who 

emptier and his shelves 
for some time to come.

>n to fear that our im­
ports, which havi. been unusually heavy, 
will prove to hate been in excess of our 
power to pay for conveniently, and conse­
quently losses may be apprehended, as afore . 
time. It iS pretty certain, too, that the de­
mand for accommodation will tighten the 
purse strings of hankers and lenders con­
siderably betwéen now and next harvest. 
Despite, however, the partial failure of our 

is showing every sign of 
steady prosperity, and confidence in its future 
is felt by all who have a stake in it, especi­
ally the large capitalists who have grown up 
amongst us.

The Narrow Guaige Railways are making 
satisfactory progress, and it is reported that 
the Grey and Bruce, which has laid down 
about fifteen miles of rails, runs remarkably 
well, and amply fulfills the expectations of its 
promoters. The same remark applies to the 
Nipissing line, which will help greatly to 
develop the region to the northeast of the 
city, and open up the lumber districts of our 
backwoods lakes. .. {

The Montreal W -tuts* has raised the ques­
tion as to whether it would not be better to 
adopt the English custom of mslring all 
promissory notes ar d acceptances payable at 
the payer’s bankers 1 "In this case for pay­
ment, all needful t» be done would be to
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have certified checks for them at the day they 
become due.” It is remarked, very justly, 
“ that this would save all the trouble of run­
ning about to pay them,'as also all difficulty 
in finding any one of which he (the payer) had 
flailed to receive notice.” The suggestion 
deserves consideration [by our {traders, and 
wo propose to devote further space to the 
topic.\We quitejconcur with our ootemporary 
that the practice of sending bank notices on 
open slips of paper, without any cover, is ob­
jectionable. The cost of cheap envelopes, or 
notices made to fold up, like a letter and 
watered, would be so trifling that Bankers 
would do well to meet the views of their 
friends by thus securing trade secrets from 
needless exposure.

AND COMMERCIAL TIMES—INSURANCE CHRONICLE
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will we feel issured, become more and more 
apparent as ti e railway expenditure goes un.

Up to 1371, at least, we may safely calcu­
late upon sr period of increased business

THE DANGER OF INFLATION.

The wise in such matters assert that every 
country is subject, periodically, to commer­
cial inflation and collapse. Some have main­
tained that these periods occur in regular 
decennial rotation, and they point to the 
crises of 1837, ’47 and ’67, as proofs of the 
correctness of their assertion. The fact that 
the commercial character at 1867 was not 
startling or exciting is against this theory ; 
but it may be worth while, nevertheless, to 
enquire, in view of the large expenditure of 
capital now being made‘in Caiiada, whether 
dangerous inflation is likely to be produced 
thereby. '

Some few months ago we alluded to the 
prosperous condition of the country as evid­
enced by the rapid increase of bank deposits 
and the abundance of money. The banks of 
Ontario and Quebec then held $50,000,000 
on deposit, and there was not a city or town, 
and scarcely a good sixed village, in which 
money was not advertized to lend at mode­
rate rates of interest.

The effect of this state of financial matters, 
in conjunction with the expenditure going on 
in connection with railways and other public 
undertakings, has been plainly visible dur­
ing the past summer, at least in the Province 
of Ontario, not to speak [of business gener­
ally, which has been healthy and profitable. 
We have never noticed such activity in build­
ing. Toronto has made rapid progress in 
this respect this season; but it is not an ex­
ception, for in nearly all the towns of the 
province new buildings have gone up in great 
numbers. We never knew so large a demand 
for masons, bricklayers, carpenters and 
laborers. Contractors found themselves un­
able to procure as many as thèy required, 
and wages, consequently, rose considerably 
above the average. In some places $2.50 
and even $3 per day, were paid to masons,

activity. U 
some extrai 
this result 
entered upo: 
by rapid 
ment, and it 
soon after 
British Ami 
cement sod

less our crops should fail in 
manner, we consider 

iparatively certain. We have 
period which will be marked 

and prosperous develop- 
is fortunate it has occurred so 

foundations of the Union of 
tea have been laid. It will 
id the fabric of the Dominion

into a compact whole, and will attract the 
remaining ; o Traces into the Union as sorely 
as the magnet attracts the needle. Its cloee 
will find Canada richer, stronger, and more 
proeperoos t Han at any former period.

rSti

who, the previous season, would have been 
contented wjth from $1.75 to $2; and a con­
siderable increase also took place in the wages 
of the other»clssses referred to. In conse­
quence of this advance in wages, and other 
reasons not ÿecessary to specify, We think 
we are safe ip estimating the increase in the 
cost of erecting buildings during the past 
summer, at twenty five per Cent.

All descriptions of real estate have mani­
fested an upkard tendency. Two or three 
years ago transactions in town and city pro­
perty were exceedingly slow and unprofitable.
But during the past year it has clearly risen 
in value, moip transactions have taken place, 
and better piyces have been realised than it 
was possible jo obtain for several years past.

We have ^ready these results before us, 
but the large* expenditures about to be made 
on public wofks have only well begun. Dur­
ing the next? five years, many million»-of 
capital, most xif it from abroad, will be ex. 
pended. We iare now fiirly launched into our 
second great era of railway construction.
Before we are through with the Intercolonial 
railway, the preat Southern, thé Western 
Loop Line, the Narrow Guage roads, the 
Wellington, Qrev and Bruce and other 1 «re­
jected railways, not to speak of the improve­
ment of our canals or opening up communi­
cation with the Province of Manitoba, pro­
bably not Ipsa than $50,000,000 will be 
scattered broadcast throughout the country.
Such a profuie expenditure must inevitably » 1 IT asset*.
exercise a mçst stimulating effect upon busi- Sp(cie k jL,*», ^
ness, and upc*r prices in all sections of the notes. J.....£j.. ..... $12,416,916

■ Lande! * <>t*r

BANE RN8 FOR OCTOBER.

The official Bank return is as follows for 
the last month.
Bank» of Oifinrio anil Quebec rtotement to 

P*f October, 1870.
Authorized i-sflital...........................- $59,466,666
Paid up ckpitJE...... . *.................. ' 60,244,74»

it 5 LiaefuTiga.
OcYbbrr September. 

Circulâti* ...à.. ...... $17,960,285 $16,508,610
Due to after fcnks... 2,137,29$ 2,535,801
Deposits ti"t bearing

Interest... ............. 17,663,835 16,669,490
Deposits Svarlhg ln-

2---- ‘ A......v- ....... 30,749.080 30,603,429terest.
TotaS.ialjpties.,. $68,610,498

■ ■■■■■■■

t
country.

We do not 'expect anything like the com­
mercial in flat inn which took place in Canada

_ e F°-
perty ......

lioverumiit sréfcritirs. 
Notes of ■theipUnk v 
Due fro^*$*Baak.iin 1866*7, *nj which ended iq such a fearful |

ii____ nri ,L:.L iv.____1  .   ■... w..v _ i.u

1,645,558
5,364,183
2,633,379

10,898,427
70,466,325
2,098,912-

$66,817.230

September.

$12,612,992

1,638,336 
5,405,877 
2(354,847 

11,847,406 
C6,7 70,521 

2.095,773collspec. W$ think the people are too wary Other J-Bs-.. .......
*»r°”“1 ir•**>.*7 *”rdïrd h<4...nwa«i«ïwü
at least we fqpl convinced that the spirit of ^ ~
wild and reckless speculation which then ex- ; 
is ted will not «be witnessed again so long as 
any large number of thoee who passed 
through that!1 crisis control the business of 
the country.' One such fearful lesson is
enough in a life-time.

But while 4ot fearing a repetition of the 
commercial cnettement of 1857, we regard a 
slight inflation, during the next few years, 
as inevitable, i It was immediately after our 
first large expenditure on railways that the 
spirit of specu ation ran akay with the com­
mon
although war red by

append 
amount i 
at the i 
tember 1

mont does not include the 
in circulation, we therefore 

owing, which shows the groee 
s in the hands of the public
the months October and Sep-

Bank not] 
rulaiiol 

Previnr

i in i

lid

31st Oct., 70. 30th Sept, 70.

$17.960,285
7,430,334

$16,508,510
-7.813,403

memorable p iriod, in tbe very nature <>f ***** 4Unt

$25,390,619
-tlt.-nnnt of

$24,821,911 
the official

Total ill 
The 

bankAviDH mu nngbjr imn tuc cum* » ' w »
of the business community ; and etriki,,8 of Urn enormous in­
war led by the less..ns of that crease irflthe Inanei.l intensts and strength

the year 1864, will give very

things the laq e outlay now going on in the ill be
and which we have no doubt

igher proportion in the next
construction if public works must produce *1X 3car 
some of the ] reviens symptoms. The past >,,l‘ ' * 
summer has, i o the doee observer, furnished xutlioiixf 
some evidencp to support this view, and it Paid up i

'■ 'iiiirio fmd QntUe Bank return», 
fcoV-r 21, 1864:

I espial..... ................... $0,164,666
iptlT.,....,...................... Î7,6$6,166
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» LIABILITIES. «

Circulâtion........... ;....... .................$9,748,820
Due to other Kinks........ 1,371,564
Deposits not licarring interest......... 9,098,332
Deposits bearing interest. ..............15,477,596

Total Liabilities, Oct. 31,(1864........$35,696,312
assets.

Specie.................................................. $5,129,994
. launled and other,property............. 2,671,632
Government Securities...............  5,773,032
Notes of other Banks........... ."......... 1,494,909
Due from other Ranks..................... 2,667,727
Notes discounted..................t......... 46,056,173
Other debts........ ,...............T..........  3,225,160

Total Assets, Oct 31, 1864.............$67,018,677
In comparing the item of circulation, it 

must be remembered that no]Provincial notes 
were in existence in l8G4. The amount of 
those notes at present in circulation must 
therefore be addeil to the bank notes, in 
order tp estimate the actual increase.]

American Canals.—The completion of the 
Portage Lake and '.ike Sup rior Ship Canal on 
the American side is a matter of importance to 
the navigation of the lakes. This canal extends 
West from Portage Like to Lake Superior at the 
base of Keweenaw 1‘oiut, and for vessels bound to 
or from the Western end of Imke Superior will 
save a hundred miles of the most dangerous 
navigation on these inland seas. This canal was 
completed on the Ifith ult., and when navigation 
opens Su the spring it will be ready for the pas- 
age of t KxJurgest steamers on the lakes, and by 
ts use mucîvriik will be avoided, and much time 
will be saved iV the increasing fleets that will sail 
to and fnrhetwe\n the lower lakes and the ]>ort of. 
Dnlmth, oil l^dteVSnpcrior. The St. Clair Flat 
Ship Canal is also nearly completed, and will lx 
quite ready fuz/navigution when the next season 
liegins. The Contract for the enlargement and re­
building of the ship canal arbnnd the Saujt Ste 
M mid has been let, un.I the work -will be so far 
linidted as to p ruiit the Use of the eansl next 
season. ‘ All these] improvements are of course 
beneficial to the entire lake commerce.

Canaux Pramthjlnuiuia Society.—This 
flourishing Society has taken in anotheqsection of 
Nordhciaier's beautiful buildings on Toronto 
Street, along with the former office, and fitted the 

■•whole up in an elegant and convenient style for 
office purposes. The expanding business of the 
Society demanded something more commodious 
than the “pent up Utica" which before cramped 
and retarded the movements of Mr. Mason and 
his clerks. It is gratifying in these days of pro­
gress to sec even so economical an institution as 
this one is, not willing to lag behind in the work 
of improvement. Thehiew offices are as convenient 
and elegant as any in this city.

, Tue Standard 1.1i t:.—From u btotement ex­
tracted rom The JteiUv—a leading insiicm e 
journal of Igundon, ijnglaud it api>ears that this 
wealthy office surpassed all the other companies 
of Great Britain, in the amount cl Uvw Vuaiuc*

done in 1869. ThjKtotal policies issued exceeded 
five millions 6t dollars. No other proof is needed 
of the statement, that the Standard is regarded 
as one of the soundest and strongest of the 
British Life Companies. Being purely life, it is 
not exposed to the hazards of fire insurance, as 
in the case of some of the companies. The pre­
sent is what is called the “bonus year," and 
affords a/favorable opportunity of effecting life 
insurance in a first-class British office.

Braxteokd and Habkisbuboh. —All uecee 
sary arrangements- have been completed between 
the Corporation of Brantford and the Great 
Western Railway for the construction of the 
Brantford and HarrisLnrgh Line, and tenders are 
now invited, the same to be sent in bylthe 15th of 
December. The construction of this Railway may 
now be regarded as certain. It will probably lx 
extended through U) I-ake Erie.

Xoktii Bkitish and Mercantile.—In addi­
tion to the large lire insurance business done by 
this Company, it possesses strong claims as a 
medium for life insurance. In a statement of 
the new life policies issued in Great Britain in 1869, 
the North British stands second on the list, insur­
ances on lives to the amount of £933,301 having 
been effected in that year.

Mb. Whitney has, we understand, sold the 
residence of the late Bishop Strachan, on Front 
street, to Hon John Carling, for $20,000.

.financial.

STOCKS,AND MONEY.

Reported bv Blaikle * Alexander, Brokers;
.Toronto, Nov. 30,. 1870. 

Very little activity has been shown in the 
Stock Market during the past week, and, with a 
few exceptions, the trunnsctionS have been unim­
portant. To-day, however, a somewhat better 
feeling is manifested, and considerable amounts 
of Stocks have changed hands st slightly advan­
cing rates. Sterling is selling at 91 to 9 } for 60 
day bills. . , %

Dank*.—Large sales of Commerce have Ixen 
made at 119} to 1204 ; there are sellers at 121. 
Toronto ojicn their books to-morrow for half- 
yearly dividend ; there have been no movements 
to rciwrt. A good demand is maintained for 
Royal at 70, with few sellers. For Ontario, 105 
is offered ex-diyidend, without finding sellers at 
that rate, Montreal is held at 220 ex-dividend, 
but the transactions have been few. Merchants' 
fell off a little, hut recovered, and is now firm at 
1174 to 118. City is nominal at 86 to 87 ex- 
dividend.

Bonds.— Government Sterling Fives are en­
quired for at 954 to 96 ; Sixes are nominal. Do­
minion Stoek would find purchasers at 110. Sales 
of City bonds have been made at 934 i 94 is now 
asked, with sellers at this figure. Counties arc 
held at 103 for first-class, and Townships are ob­
tainable at 95 to 974, according to date of ma­
turity. ,

Sundries.—Freehold Building Society is quiet ; 
nothing doing ex7dividend. Some demand is 
maintained for Canada at 136J, with few sellers. 
Western Canada would be t.ikfu at 1264; sellers 
asking 1274- Not much movement in Union at 
present ; we quote 112 to 114. Canada 1-ended 
vredif would readily find buyers at par ; sales have

been made at 1 
amounts of West] 
hands at 87 and 
America would col 
few sellers. City 
117, but there 
Telegraph has 
offered.

cent, premium. Considerable 
Assurance have changed 

rllers are asking 90. British 
iiuand 704 to 71, but there are 
las was in demand at 1164 to 

none to be had. Montreal 
sold at 215, which is still

the leading Bank* 
securities vvnr littif 

Banks.—Mont 
2184 to 220 ex-dit 
for British ; none 
for at 105 ex-dividd 
No sales of Toronto 
probably bring 148 
Royal Canadian, du 
Commerce is in deji 
under 121. Mcrclj 
there are buyers. 
Molson's is in dell 
under 110. City I 
dividend,. sellers a( 
Du Peuple. Natio 
none on market, 
dividend. Buyer

TORONTO STOCK MARKET.

Reported lit Pellatt t Osier, Brokers.
Toronto, Nqv. 29, 1870. 

The Stock Market lms been extremely dull dur­
ing the post week. Transfer books of many of 

are closed, and in other 
was done.

1 may be quoted nominal st 
Buyers Would pay 108 

0 market. Ontario is asked 
_ holders however ask 107. 

to report ex-dividend, would 
Very few transactions in 

ing the week, saleable at 70. 
land at 120, with no sellers 
ants' sold at 117J, at wliich 
"u sales of Quebec ex-dividend, 
and at 108, with no sellers 
Would be taken at 85 ex- 

87-4- Buyers offer 1034 for 
laic would be taken at 104, 
0 sales of Jacques Cartier ex- 

offer 75 for Mechanics'. 
Buyers of Union atIl074. and sellers at 1104.

Debentures.—Salei of Canada sterling " Fives,” 
at 964 and 97, no " Sixes " on market, Dominion 
Stock is wanted at 110. No very limited amounts 
of Toronto to be had, 934 would be paid for a 
round lot Considi rable sales of Cmmty st 108, 
which is still the sel ling rate.

Sundries.—lTnyer 1 offer 117 for City Gas, with 
no sellers. British America Assurance is asked for 
in round lots at 71, none on market I-arge sales 
of Western Assuram e at 87, at which rate stock 
could still be placed Canada Life, not a share en 
market, 110 would te paid. Last sales of Canada 
Building Society at 137, which rate would still 
be ppitl. Western Canada Society sold at 127, at 
which rate there are buyers. No Sales of Freehold 
to report ex-divider il, would probably command 
124. Last sales of Union at 1124- No sales of 
Huron and Erie 01 this market. Montreal 
telegraph sold at 220, at which stock" is still pro­
curable. Canada Uuidi-d Credit is asked for at 
par, none on market. A round lot of Toronto, Grey 
& Bruce Railway, wotild be taken at 75. Toronto 
ât Ni pissing is asked tor at 80, none offering.

HAMILTON [MONEY MARKET.

Reported by Stinson's Bank.
ILTON, Nov. 30, 1870.

During the past jtwo weeks, the Money and 
Stoek Market hah been unusually quiet. There 
have been few enquiries for Bank Stocks, and no 
sellers below quotations. Bank of Commerce is 
procurable at 121, Merchants st 118, and Royal 
Canadian at 70. Hamilton Debentures, general, 
67. No Canada Lift offering. New York and 
Sterling Exchange in good demand.

—The old Bank of [Upper Canada building, on 
the comer of George ajnd Duke streets, Toronto, 
was, in compliance with instructions received from 
the Dominion Minister of Public Works, offered 
at auction by Mrssd. F. W. Coate It Co., on 
Monday. It has a fiimtage on George street of 
200 feet, and on 1 hike street of 149 feet. The 
iroperty was started ajt $4,000, and finally bid off 

a merchant of this city, ativ Mr. Jann-s Stock, 
58,400. .

—St. Thomas has 
the Southern Railway

oted a bonus of 25,000 to
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A New Xobthkkx Railway.—A public meet­
ing waa held in London, Ont, in reference to b 
project which hss been agitated for a abort time 
—to build a railway from that city to some point 
on Lake Huron, moat probably Goderich or 
Kincardine. The distance te the Utter place is 
sUted at 105 miles, and the estimated coat of the 
road as figured up by some of the speakers at the 
meeting is $800,000 to $1,000,000. It would peas 
through or near the townships of London, Bid- 
dulph, McGillnay, Hay, Osborne, between 
Stanley and Tuckersmi'th through Clinton, 
Wawanoeh, and the Tilings of Lucknow, Ashfield, 
Bruce, Huron and Kinloss townships to Lake 
Huron. It is supposed that London would gire 
$75,000 to $100,000, and that the townships along 
the line would also give bonuses to the amount ol 
$250,000 to $300,000. A strong committee was 
drafted to secure a charter from the Legislature.

Anotre» Wooden Railway.—The directors 
of the Leris and Kennebec Railway Company 
hare completel a contract with Mr. Halbert, the 
contractor of the Quebec and Goeford wooden 
railway, to build fifty miles of this road at $6,600 
a mile, Mr. Hulbert taking $600 per mile in stock 
in the railway at par, and agreeing to pUce equal 
to $2,000 per mile of rolling stock, in addition to 
making the road and Uying the track. ThU U 
said to include all the stations except the one at 
l'oint Leri. The road to he com pie toil before 
July, 1872. It ie intended te continue the road 
forty miles further as soon as the first fifty miles 
are completed.
- G Oxford Wooden Railway.—ThU road was 
opened on Saturday last It U stated tliat a speed 
of 20 miles per hour haa been attained in running 
orer it The coat of the road U $6,000 per mile. 
The stockholders are entitled to one cord of lianl- 
wood, at coat price, for erery $10 of paid up stoek. 
The directors hare an offer to lease the road at an 
average rental of 6 per cent on the cost The 
intention U to continue the rowd to Lake St John, 
on the Saguenay.

Qbzat Western Railway.—Traffic for week 
ending. Nor. 11th, 1870.

Passengers...,....................... $19,502 557 Freight and Live Stock...... 50,250 81
Mails and Sundries.............. ,...2,384 60

Total receipts for week........ $82,137 96
Corresponding week, 1869... 81,739 50

Increase . ..... ..... $398 46
Southern Railway.—Hon. Wm. McDougall 

has been appointed trustee for the Canada South­
ern municipal bonus bonds. A. McKellar, M. P. P., 
and Hon. H. Killaly, aie the other trustees.

—The Wellington, Grey It Bruce Railway was 
opened to Alma yesterday the 1st December.

jfaffirmtfr.

MUTUAL FIRE INSURANCE COMPANIES.

A meeting of the representatives of Mutual Fire 
Insurance Companies was held on the 22nd inst. 
in Guelph. It was convened by circular addressed 
to the Secretary or Manager of each Mutual Fire 
Insurance Compssiy doing business in Ontario; 
and the following Companies were represented : 
the Agricultural, of London ; the Gore District, 
of Galt; the Wellington, of Guelph ; the Heater 
It Toronto, of Toronto; the Waterloo, of Water­
loo; the Hastings of Belleville ; the Maple Leaf, 
of Pcterboro'; the Prince Edward, of Piéton ; the 
Victoria and the Canada West,of Hamilton; the 
Guelph Township, of Guelph ; and the Perth, of 
Stratford.

Mr. Wm. Nilee, of the Agricultural, of London, 
having beam called to the Caeiv. end Mr. Robert

McLean, of 
Secretary 

It was movj 
John Twigg,
—That it is i1 
and amend" ' 
Fire h 
Ontario, 
Legislature 
such Uomps 

On Motion^

I Gore District Mutual, appointed

by Mr. McLean, seconded by Mr. 
Picton, and carried unanimously 

treble and expedient to consolidate 
several Acts relating to Mutual 
Companies doing business in 
ining an Act from the Ontario 

regulation and government ol

Mr. J. II. Peck, Belleville, 
seconded by Jyhn Carnegie, M.P.P., it was decid­
ed—That the Bill as submitted to the local 
legislature at its last session, be now read clause 
by clause.

The SecretAy of Committee, Mr. Simons, of 
the Gore Mutual, of Galt, then reported that the 
Bill about to pe read was that which had been ap­
proved of by the committee appointed last year, 
and finally remsed most carefully bv Mr. Uto. W. 
Burton, of Hamilton, a liarri*t*-r of the highest, 
authority in a|I matteryapj»ertaiiiiiig to insurance.

Each clause was then read and considered 
separately. I. Christie, M.P.P., and John Car­
negie, M’P.P.: took great interest in the proceed­
ings, and explained their views on many im;iortant 
points.

After the t$U had Iwcn disiioeed of, on motion 
of Mr. J. H. feck, of Belleville, seconded by Mr. 
Ç. M. Taylor,‘of Waterloo, it was resolved, that 
the bill ss mm, amended be submitted to the 
charge ôf Join Csruegie, M.P.P., and Kobe 
Christie, M.R.P., at the next session of the 
Ontario Legislature.

On motion (f Mr. Wm. Mowatt, of Stratford, 
seconded by Mr. Jeremiah Hughes, of Waterloo, 
it waa resolved—

That Messrg. S. Thompson, Tlios. M. Simon*, 
and D. C. MaAlonald, with the representative* of 
any other mutual Fire Insurance Company, who 
may hapjwn jo he in Toronto at the time, lie a 
committee to attend to the bill at the next session 
of the legislsi

Mr. Simonartlicn drew the the attention of the 
meeting to th< importance of an association 1-eing 
formed of the Managers or other leading repre­
sentatives of me different Mutual Fire Insurance 
Companies dojhg business m Ontario, when, after 
some inn vernation on the subject, it was moved by 
Mr. John Carnegie, sreoeded by Mr. ('has. David 
•on, of Gpelph, and resolved. That an asiocistion 
he formed o§ gentlemen connected with the 
management pf the different Mutual Fire In­
surance vmni v •> doing business in Ontario, to 
meet annually for the purpose of promoting the 
general welfare of such companies, and discussing 
questions affecting their iutcrests. Further, that 
Mr. Simons bè requested to convene a meeting at 
Toronto, for tpe purpose of organizing such an as­
sociation, during the ensuing legislstive session.

The- chairman then left the Chair, when it waa 
moved bv Mr. Street, of Hamilton, seconded by 
Mr. C. Davidson, and carried unanimously—Thct 
the thanks of this meeting be accorded to Mr. 
NUea for the able manner in which he has con­
ducted the buiincss of this meeting.
* The meeting ended about half-past two of the 
morning of tl* 23rd inst

MUTUAL FIRE INSURANCE AND ITS I ABUSES.

Mr. WyllyjKing, Insurance Superintendent of 
Missouri, in h* annual report, auirnad verts sharply 
on the pract|cis of the officers and ageuta of 
Mutual Insurance Companies in that State. He

The necessity of a new insurance law of string­
ent legal enactment regulating the condact of in­
surance companies, add protecting the jieop’e 
against the grfat wrongs that could lie and wen- 
practiced by ifvsnonsihl» and fraudulent coiti|iau- 
ics will be sect when we consider the condition of 
insurance affala in this State at the time of the 
passage of thj Jaw of March 10, 1869. There

were no police regulations of any kind gov ruing 
either bemc or foreign companies : no reports or 
examinations were made or required, and it waa 
very difficult for any person but {an ofio r of a 
cotnpant to gain any positive or correct informa­
tion of lits condition and transactions. In acme 
companies that come under my examination tint 
few lxK>ha uf aay kind were kejd, and these were 
written kp in su -h s slovenly msnner, and with so 
mech mystery, that even the officers of ."the com­
panies cnuld tell nothing about the cntrjea, and it 
U believed they were nut very dsefa'ime ef giving 
to them a true interpretation. A wide door waa 
left ope* for dialionest companies of other States 
to come and practice their swindling operations 
amongst our people. Agent* of such companies 
covered the State, wrote risk» on specious and 
novel i>laiis, and have defrauded without fear of 
penalty. Uf such Companies those incorporated 
in this Mate and organized on the * mutual idan 
to do lire insurance, were most productive of mis­
chief and fraud. There waa nothing on our 
statute hook to prevent any poverty-atncke i ad­
venture!» ftowi organizing such companies ; and 
aa they offered to director», officers and ageuta 
rare andjrivh opportunities to put money in their 
pocketayof course many were created. Any five 
or more prisons could proeure a license from the 
Secretary of State and become a corporate Iwly 
to do insurance upon the mutual plan, merely by 
filing in the office of the clerk of the county court 
where the company was to be organized, articles 
of assoriatiofc 'setting forth the nsme th y as­
sume,, the time the association is proposed to lie 
continued, slid the number of directors proposed 
to be elected. Under the law such companies 
had i*nrer te extend their business to all p irta of 
the Uhited States ; persona insuring pr >perty 
therein' for more than twelve months became 
month*», and, in most cases, without knowledge 
of the legal fact, govs the company liens upon 
their pfojerty insured while their policies were in 
force. Those were held to meet proportional 
parta of all losses that might Occur, and all as­
sessment* that might lie made by the company.

The* memlx-rs wen- at the merry of officers 
who wrfe self-elected and who had a way of con­
tinuity themselves in office. The billowing brief 
statement of facts brought out by |*-rsonal exeroi- 
tione of the affairs of some of thin- mutual fire 
companies made by my direction, will »how how 
they Were. operated. Reporta of these exami­
nation» are on file in this department.

This statement of facts will apply to nearly all 
of tbe corapanics into the affaire of which speeial 
examinations were made. 1 am glad to say that 
a few: honorable exceptions were fourni. After 
procuring certificates of incorporation, the incur- 
)N»raters would first proceed to make themeelvea 
numbers of the new companies by .effecting in­
surance therein for the term of twelve months or 
more, as required by law. But ee the lew did not 
fix e limit to the amount o( insurance neceaaary 
for sfich puri>ot>r, and as such lierions were not 
]ms.*eascd of large estate*, or lud not eiilficient 
confidence in tlieir undertaking, it was a rare case 
to liâd one who hail insured his own property for 
a gshttir amount than from one thousand ■ 
fifteen hundred dollars, while many insured in 
sum* ranging from two to five hundred dollars. 
The lirojierty insured in such caaea generally being 
furniture, books, wearing apiarel, and such other 
destructible material. The preiainro notes given 
were ten per cent, of the amount insured, and the 
,axh" premium pnid at the time of taking insurance 
was .ten pet cent, of premium notes. The« U|*iu 
the Jaivnient of <u*t of policies, and cash a*«rs- 
incgt* of from fifty to fifteen dollars, rx l of theee 
im-Urponttor» would been»* tncrabora, ami would 
aftjlrattj» support the dignity of ilirvctore. fhe 
next step taken by such iwerpe Tutor* awl inrm- 
U1-4 waa go elect aa many of thriuselvraee |«*nW<i 
directors iutid office's, and to fix lh< e;dari>i iwr- 
t.iiùlng tp tlieir office*. A* tld» *'■* ' • 10 ,—ir 
o«l| hands they allowed themselves suit.. Mit 
v.t»p> nssti oi for the work to be doer, la eee*

>r1
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board of director* a few seal* were given to in 
floential but unsuspecting persons, whose business 
engagements, or indifference to such matters pre 
rented them from looking into the workings of 
ths concern, and their names were used to give to 
such an appearance of respectibility and good 
standing.

The affairs of the companies were in all cases 
conducted, and the funds handled by the few in 
corporator» who made themselves managing direct 
ora and officers ; generally by two or three, for 
whose personal lienctit and profit the corporation* 
were created. For example : in one com)>any the 
person chiefly concerned in its organization caused 
niraself to tie elected secretary, and one of the two 
managing directors, he could read the Secretary’s 
( bis own ) ‘frejiorts of the financial .condition of 
the comjiany ” to himself and the otfkar manag 
director. They, as managing directors, would ap­
prove and report to the company that all waa 
correct. Flourishing statements of the financial 
condition of the company would he published, 
and this would be the means of procuring ad 
ditional insurance through the country.

This officer was putting money in his pocket, 
snd the company was hopelessly insolvent More 
than three-fourths of the risks of these companies 
were written at places outside, snd generally 
mote from the city of St. Louis, where the hi 
offices were located.

re
liome

_ Fire’ReiuRD.—Cheltenham, County Peel, 22nd 
Nov.—A fire of donbtful origin, began in the 
store and Post-office of Wm Mather, stock totally 
destroyed ; value, $1800 ; insured in Provincial 
for $1000, in British America $200. (British 
America had cancelled $300 on this stock a few 
days previous)—building owned by F. Allan. 
No insurance. Tracey’s Hotel, frame ; J. S. 
Tracey owner and occupier. Contents. laws, 
$2,000, insured in Toronto Mntnrl $200. Build­
ing loss, $1,700, insured British America, $1,000. 
C. King, stock damaetd by removal ;^lcss, $300 ; 
insured in Provincial, $1,200, British America, 
$800. (

Arson.—Mr. E. Copte, of Montreal, tlrf burn­
ing of whose premises was noticed last week, was 
committed on a charge of setting fire to the pre­
mises. It seems pretty clear that this is another 
attempt to realize on goods by defrauding insu­
rance companies. ’ Every preparation seems io 
have been made, with the object of making the 
fire * la success;” but strange to say, these prepa­
rations served a more useful purpose, by affording 
evidence of the incendiary’s guilt.

—If fire insurance companies were not many of 
them, so ready to write on questionable risks, 
and if they would ]>ersistently reject every appli­
cation for insurance where there has been anything 
short of a most searching and careful survey of 
the premises, property owners would eventually 
learn the economy and wisdom of a proper con­
struction ofbnildings.

1876.
$217,413

126,887
46,599
69,313
21,873
9,242

11,844
144,625
13,643
41,050

240,01»
6,270

130,761
15,253
33,848

ommtrrinl.
MONTREAL MARKET.

Montreal, November 29, 1870.
The snow which fell last week lias left us, and 

we are now enjoying fine mild weather, with no 
indications, of a wintery change.

Vessels have now all cleared from this Port, and 
only a few Wood barges and oyster schooners oc­
cupy the Harbour.

Trade during the past week, lies been rather 
inactive in most branches. Iron and Hardware 
owing to the close of navigations have U-cn in 
rather limited demand.

Flour and wheat have been very dull, and for 
moat part of the week, bhyAs find sellers have
been apart In their view*.

The Imports this year as recorded at ths

Custom House are largely increased from last year. 
Ihe following figures for some of the leading 
articles will show the increased from 1st January 
to 31st Octulier, 1870, ss compared with the same 
period of 1809 :—

1869.
Woollens.............. $137,748
Cottons................. 81,061
Silks, Ac..-............ 40,050
Brand v................. 8,633
Gin........ ............. 8,774
Rum...... .........  2,854
Coffee.................... 10,961
Green Tea'......... . 146,929
Black do.............. 12,801
Wine.................  26,840
Raw Sugar............ 85,765
Cane Juice............  101,401
Dried Fruit..........  139,093
Molaases..... 66,712
l#af Tobacco. ...1.. 33,184 

During the past week, the Transfer Books of 
some of the leading Banks have been closed, and 
there ha* been very little activity in the stock 
market in consequence ; Sterling Exchange is 
quiet at 109 to 1091.

Ashes.—Pott—There has twrn a decline in the 
market, and Firsts have sold from $5.90 down to 
$5.80; market closing, heavy at $5.80 ; Seconde 
$5.00; Thirds $4.50. Pearlt—There have been 
few order* from abroad, and the market during 
the week has been rather easier, and prices have 
declined, market closing duU at $6.35 for first*; 
and $6.20 for seconds. The stock at present in 
store is Pots 528 hrl*. ; Pearls 562 brla, being a 
decrease of 505 brls. Pota, and an increase of 201 
brls. of Pearls.

Boots and SttoE*.— In the prices of these 
articles, there is no change to note. All our 
wholesale houses are now preparing to take stock, 
and for a few weeks there will lie^very little busi 
ness done worth record!n 

Coal.—Generally «pea!
Scotch steam, however, 
but prices role steady and unchanged 

Cattle.—The market during the week has 
been well supplied, bnt there appears to be a pre­
ponderance of inferior stock, ill first-class stock 
is readily taken up at last week’s rate. Live Hogs 
have been in limited supply, but good prices have 
been obtained for all coming to market. Dressed 
Hogs are still scarce, the mild weather preventing 
them coming in the supply is hardly equal to the 
demands of Butchers, prices steady at $7.50 to 
$8.00.

Drugs and Chemicals.—The maiket has been 
rather dull, and no particular change in prices 
can be noted. Saltpetre is scarce and Very little 
remains in first hands, the quotation is now 
$9.75 to $10.25 ; Cream Tartar Crystals are 
nominally 22c. ; Brimstone and Sul]

ling.
leaking trade has been quiet, 
r, has been in fair demand,

M and Sulphur are
scarce, but unchanged in prices ; Copperas, 90c. 
to $1 ; Epsom Salts are dull with limited sales, at 
$2 to $2.25; Soda Ash, nominal 2c. to 24c. ; 
Bleaching Powder is in small request and very 
little is offering ; Caustic Soda is rather firmer, 
sales have taken place at 8Jc. to 3|e. but 4c. is 
now asked ; Bi Carb is rather higher, $3.124c. to 
$3.174c. being the range for past week ; Sal Soda 
has been firm, and tales have been leported from 
$1.30 to $1.40 ; prices of other articles are not 
changed, and the amount of business done has 
been limited.

Fish —Most of the desirable kinds of fish are 
scarce, and prices are stiff. Dry Cod has been 
sold for good parcels, $4.624 to $5.12, the out­
side prices being for really good samples. Green 
Cod in barrels sells at $4.50 to $5 ; Salmon sells 
at $15.25 in barrels, and in tierce*, at $22.50 to 
$23 ; Labrador split Herrings, $6 to $6.50 ; Round 
Herrings, $3 to $3.50.

Flour.—Receipts during the week, 29,147 brls. 
Total receipts from 1st January to date, 961,885 
brls, against 895,93# brls. in eoiresjionding jieriod 
of 1869, being an increase of 65,898 brls. 
Shipments during the week, 18,185 brls. ; total

shipments from 1st 
against 786,170 
1869, lwing a di 
the elose of naviga 
doing in this raarke: 
having stopped, 
has been ldst, but 
which buyers will 
market closes dull 
pression—prices 
mand at the f 
#6.40 to $6.50 ; 
$5.80 to $5.95; Fl 
$5.60 to $5.70; M

iannary to date, 767,302 brla., 
in corresponding period of 
of 18,668 brls. Owing to 
there has been very little 

the demand for shipments 
le advance noted last week 
ildcrs are still asking prices 

give into. To-day the 
•ith a general feeling of de- 
weak with only a local de­

ring rates : Superior Extra, 
$6.25 to $6.30 ; Fancy, 
ipen from Canada wheat, 

lium strong Supers, $5.75 to

to $3.50; Upper Canada Bag Flour, #2.50 to $2.60; 
Oatmeal lias advanced and is firm at $6 to $6.25.

Freights.—The rates from Montreal via Grand 
Trunk Railway and Montreal Ocean Steamship 
Comany’s vessels fro» Portland to Liverpool are : 
Heavy grain 8s. ; Firm 3a, 6d. Potashes 40s. to 
60s. ; fieri*. 60s. io 60s. ; Butter and Cheese 
62s. 6d., per gross top ; Pork or Beef, 6*. per brl. 
and 7s. 6<L per tierce.

Grain.— Wheat— Receipts for the last Week, 
192,924 bush. Total receipts from 1st January to 
date 6,394,697 bush., against 7,192,140 bushels, 
being a decrease of, 797, 243 brla. Shipments 
during the week, 205,729 bushels ; Total ship­
ments from lut January to date, 5,631.565 bushel, 
against 5,487,327 bushels in the cormq>on<)ing 
period of 1869, tieijig an increase of 144,238 
bushels. Market has been dull and drooping all 
week, and closes almost nominal at $1.15 for No. 
2, and $1.23 for No. 1 spring. Galt—the supply 
has been light but prices are firm at 40c. to 43c. ; 
there is a good demand, and higher prices would 
be paid for really good samples. Barley— Markets 
very quiet and no change is noted on the prices of 
last week. Peat—A fair enquiry for this grain 
has been experienev<| all week, and prices arc 
firm from 80c. to 87j|c., bnt the supply has not 
been equal to the demand and no wholesale trans­
actions have been nq orted. Timo'ht, and Flax- 
teed are unchanged in prices, and the market has 
ruled very quiet and t lmost nominal.

Groceries.—Teas—Sales have been principally 
confined to retail lots t>f uncolored Japans, at 574c. 
to 60c., in other kind* no business of any conse­
quence ha* been done. Sugar—Sellers do not 
seem inclined at present to offer mnch of this 
article, and the only Rind quoted are the ordinary 
grocery grades, at 8|cJ to 94c. ; Scotch refined hv 
#een aola from $9 to #9.25 per 100 brls. Refinery 
•rices are, dry crashed 124c., crushed A, life.; 
fellow refined, 9|c. j to 10c.; Standard syrup, 

44c.; Golden syrup, 50c. ilolasttt- No change 
to note in this market; from last weeks rates, sales 
have been entirely confined to retail lot*. Fruit 

Layer Raisins were told to some extent, at #1.70 
to $1.75 for round lots, bnt none now are pro­
curable under $1.80 ; Valencias are rather easier 
with sales at 7|c. to sc., round lota bringing a 
trifle less. Seedless raisins, 84c. to 9c. ; Su’tanas 
are firm and held for 94c. to 10c. Very little 
change to note in curkuts, almonds, filberts, or 

e has been a steady de- 
, Java, at 20c. to 244c.;
. ; Rio, 15c. to 164c., and

walnuts. Cofu—Thi 
mand for local want!
Lagunyra, 174c. to 18<
Maracaibo, 1S 4 to 19|.

Hides and Skins.—j-Butchers green hides have 
been in good demand and nothing wai | rocutable 
under 94c. Felts are ac iree and in d‘ii and, and 
all offering were readily taken up at 80 . each.

, Hardware.—Owind to the close of 1 a. gation, 
there hits ouly been a urv moderate b usine? a done 
for the past week, and in all probability 0» ing to 
the advance in freightsjhy I he O. T. Raitw. y, the 
dullness may continue lor some tim i St»* ks are 
generally well assorted with the exception of < nt 
Nails and Lead whirhj arc start eland fins, he 
former at $3.00 to S3J25, the latt*r at $6 50 to
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17.00 for Pig, end $7.00 to $7.60 for Sheet, in 
other articles prices continue firm, but unchanged.

LiQVona.—Brandy—Is .steady at $2.20 to 
$2.60 is wood, and $8.121 to $8.371 in cases. 
Om—is rather quiet; Du Kaypcrs in wood $1.371 
to $1.40; Green $3.65 to $3.75 ; Red $6.871 to 
$7.121 ; Houtroan's in wood $1.31 to $1.321. 
item—-Jamaica has l>een placed in limitai 
quantities $1.80 to $2.15; Demers re $1.75 to 
$1.80; Cuba $1.671 { High Wines ere in leas 
demand, but prices are steady at hut week's quota­
tions.

Leather.—'The icquiremeuts of manufacturers 
at present are not heavy, but retailers and country 
dealers are laying in stocks whicn has given a 
certain degree of life to this branch of business. 
Holders are asking a little more for Spanish sole, 
in other kinds no change in price is noted, the 
receipts at preaent are not equal to the wants of 
the trade.

Naval Stores.—The demand for Turpentine 
noticed last week continues, but ]«rices are with­
out change. The same remark applies to Rosins, 
Pitch and Tar.

Oils.—There has only been a small business 
done this week; Cod sold at 65c, and one lot was 
disposed of at 54c. ; Seal ia nominal at 621c. to 
65c. ; Straw Seal 67c. to 58c. ; Linseed 721c. to 
774c. for Raw and Boiled respectively ; Olive 
$1.15 to $1.25 ; Whale in small demand held at 
55c.

PETBOLEm.—Lowgradeshave been in moderate 
demand at 241c. to 251c, beat quality bringing 
from 31c. to 41c. more.

* Provisions.—Butter— Receipts 4,663 kegs ; 
Shipments 3,250 kegs; prices have rather declined, 
and large lota could only be placed at about 20c. 
for the finest, to-day the market was dull with a 
large supply of common grades, the quotations 
were common 13c. tolSe.; Pair to good 16c. to 
181c. ; good to choice 19c. to 20c. and Extra 201c. 
CJbeatT-Receipts 5,712 boxes; Shipments 3,163 
boxes. There has been a good demand, and prices 
are firm with rather upward tendency, to-day's 
prices are 11c. to 13c. according to the quality. 
Fork—Receipts 147 brls.; Shipments 165 brls. ; 
there has been no demand, and it is understood 
that aellrrs would be inclined to take lower prices 
than last week, bat in the absence of transactions, 
we cannot change our quotatiens. Lard 13c. to 
14c.; Tallow unchanged in price.

Rice. —There has been very little done this 
week, and priées are firm at $3.70 to $4.05.

Salt.—Market has been quiet, and prices are 
weak; Fine 73c. to 76c. ; Coarse has declined, and 
is now quoted at 60c. ; Factory filled is unchanged.

TORONTO MARKET.

The wholesale trade of Toronto for the past 
week has been marked by unusual inactivity; the 
continuance of the open weather preventing the 
formation of good winter roads, has almost in 
tirely put a stop to business throughout the 
country. There has also been very little doing iu 
the produce and provision trades, from various 
causes.

Boots and Shoes.—There is no change to note 
either in demand or prices—there being fair 
enquiry for seasonable goods, with few large orders 
being filled at present

Dures.—A limited business only has been done 
during the week, ami quotations are entirely 
datlmMBi.

Dbt Goods.—For the season, • far business has 
been done since lest week, but a very brisk winter 
trade is not anticipated, unless there proves to be 
more grain in the country than is now represented 
to tie held. The impossibility of moving grain over 
the roads in their present bail condition of course 
tendis to strengthen the general impression that 
there is a great deal of produce still to come 
forward.

Furs.—Business is rather quiet hi consequence 
of the continued mild weather, and the depression j

in the Ear

C'ces oh 
nsnd. 

paid in this i 
really choice I 
lb ; Red Foj 
Martin, $1 
$4 to $12 ; 
$1.25; Mi 
Holies, $4 to |

Point Leris, 
N. B. $1.02, 
grain 65c. ; 
grain 45c., 
leave Poi 
Saturdays 
•aid to be cl 
to 3|c. in G

trade, and the nnremnnerative 
for such raw fars es have no local 

following are the prices now being 
rket : Mink, up to $5, this only for 
Ottef, $4 to $8 ; Besver, $1.25 per 
$1.25; Cross do., $3.50 to $4 ; 

$1.28 ; Fisher, $3.50 to $6 ; Bear, 
6, 15c. to 60c.; Lynx. $1 to 

ta, 124c.; Weasel, 20c. ; Buffalo 
12.50.

Freight*. J-The following are the winter rates 
on the Grand Trunk, now in operation : Flour to 
Kingston, 354, grain 18c. ; Hour to Prescott, 43c., 
grain 22e. ; ftnur to Montreal, 50c., grain 25c.; 
flour to St. jfhna, Q., 60c., grain 25c.; flour to 

■■ain 40c. ; flour to St. Join, 
51c.; flour to Halifax, $1.10, 

to New York and Boston, 90c., 
The steamers Chaee and Cariotta. 

I for Halifax on Wednesdays and 
arigstion by steamer may now, be 

Grain by sail to Oswego, 3e.
. nbacks, with fewer cargoes offering. 

Groceries^—The business of the past week has 
been quiet, von lined to the ordinary country trade, 
and do large transactions id any of the staples are 
reported. Cbffte has little or no enquiry, and 
prices are nominally unaltered. FiFk—Herrings are 
scarce and hiÂ, but there is no particular demand 
and no change to note. White Fish and Trout 
continue in igqucst at $3.75 to $4, with the mar­
ket only m<*|crately supplied. There is a steady 
demand for d* Cod at shout quotations. Frv.it— 
Raisins are mqninallv unchanged, though the sup­
ply being lire any pressure to sell on the part uf 
holders won 1<( necessitate the acceptance ol lower 
prices. Corn nts are in moderate request at pre­
vious quotati >ns. Molattrt meets with a venr 
triflng dernakd, and quotations are nominal. 
Refined SyrupB are inactive and unchanged. Jliet 
has only a small enquiry, and there is no change to 
note as to prk-ea. Suynrt —Raws have sold in a 
retail way, t« a limited extent, at about quota­
tions. Priceware firm. Latest advices from Cuba 
quoting anotlqrr advance in the Havana market, 
equivalent to pbout |c. on the cost laid down b< re. 
Refined SugaiJ are quiet and without any sj-ecial 
enquiry. 7V<|i have been inactive, and no trans­
action» in rougd lots reportai. Countiy orders come 
in to a small in : ■ nt, principally to sort np stocks. 
Tobacco has lad litue demand, bet there is no 
change in pridks.

UxEDWAREj—Bnsinisa is quiet aud will con­
tinue so till tSe roads are in ■ better condition, it 
being almost impossible to more heavy goods, ex­
cept to points ton the railways No changes have 
taken place in-prices.

Hides axdi Ski ns—H Ulet are arriving freely, 
but tfie demand is still brisk, and there g no ac­
cumulation ofVtock. Friers remain ss last quoted. 
Ske«p*Hns arngrodually advancing in price as the 
season progtrAcs, and are now taken at 90c, wilh 
the proepect oi in early advance tc a dollar.

LiqCoxa.—The following are Gooderham and 
Worts wholesale prices for Spirits, from and after 
Dec. 1st:—

I .Family Proof Whiskey.
Old Bourbon, j..............
" Rye........Is -.......
“ Toddy ...1........L...
” Malt .

In, r-.n.l, 
.per galL $0 38

Duty
1‘aM.

$0 91 
0 91

Alcohol,.
Pure Spirits..j

Domestic Whil

Terms, cash 
24 per cent, ol 

Leather— 
ing the week 
has been sun 
buying freely

.. 65 O.P. “ 0 61 1 71
......$8 “ " 0 62 1 71

..50 “ “ 0 56 1 56
,„15 V.P. 0 30 0 80

tey,.32 “ “ 0 244 0 70
30 * “ 0 234 0 66
40 “ “ 0 224 0 C2

under 5 brtv:, net; 5 to 10 brls, 
10 brls and over, 5 per cent off. 

fhere has Wn a steady demand dur­
ait desirable stock. S/muitk Sol* 

lly in request, the manufac turers 
it full quotations Horne*» is still

*n large supply and neglected, and pries are weak, 
though nominally unchanged.

Lun 1ER.—The shipping season may now be said 
to hare ended, and dealers are turning their atten­
tion to the prospects of a good winter's logging. 
HigM prices are being paid for «tending timber, sug- 
gestfcg on the port of manufacturers a belief in tbs 
continuance of last vear's prices Clear, $22 to 
<241 com., $9 to "$9.50 ; eeik, $7 to $7 50; 
shinÿes. No. 1, $2.75 to $2.90; shingles. No. 2, 
$2 t* $2.25.

PÉnotlCl.—The demand from this Province 
ti: :es active, sales steadily increasing, but 

therl is no improvement in the t-ower Pn-vioce 
or fdrtign trades, which 1 ontinue inactive.

PkODCCR.—The market has not been so dull 
for Sanv months ae during the past week, with 
very light receipts, and few buyers even for the 
lilt lé offering. The increasing confidence felt in 
European diplomatic and commercial cire!» that 
Russia would retire from it* position with regard 
to tlfo Treaty of 1856 rather than tight, haiTita 
effect on the market, and any speculative feeling 
whiàh had 1 ripen under the previous possibility 
of dpr soon died sway. The close of navigation 
(which may he said to have arrived, although a 
few «teamen and sailing vessels are still nuking 
the# trips! has helped to increase the inactivity 
her< and all are agreed in pronouncing the mar­
ket to be in a most unsatisfactory condition, and 
lik4y to remain a* for tin present, unie* some 
thijg now unexpected should shortly turn up to 
gaIraBire it into aime sort of activity. Flour— 
T.'.<rvceipta for the last week were about 1,500 
lirlA The only sales reported were 100 hria. Fine 
at $4, and 6O0 bris. Fancy at $5.40. Prices are 
nominally unaltered, although the market ia • 
sviiewhat easier tin 11 this day week ; bet, in 
the£ alwnce of sny recent transaction», it is 
dit^rult to state actual valnea, and quotations 
afwMn wme extent nominal. IfTkeat — Receipts 
thr(*gh"ut tl* week have 1-cen light, end 
lb*» has been an almost total absence of de- 
mi*d far shipping lots, and no naira took {dace 
on .X'hav.gr, uor were any reported as having 
tslpft place outside. Aa far aa made public, the 
tnfcsartion* of the week were confined to the pur- 
chi» °f the few waggon loads which came into, 
t h< city, at various prices, according to grade, 
fro* 1.08 to 1.18. Barley.—The receipts hare 
1*Â light dating the week, both by rail end wag- 
got, but hav« been more than equal to the de- - 
mild, which, except from local malstera, has 
alijjkiet entirely fallen off. Shipments are now at 
sniped fortlie season, and there is little or no 
•Mtwlstive feeling amongst dealers which would 
iB*kro them ,to operate for higher priées. The 
ÜWed States market*, both east and west, are 
dull and declining^and there is nothing in preaent 
eit^uinstance* to render it probable that any ad- 
vrupee shouM take place. A recent sale ia reported 
ofjfrime Northern, at 62c. delivered, taken by a 
city malstera. The range, according to quality, is 
in* 50c. to 62c. fur waggon loads; outside price 
cijy paid chief. OmU.—Receipts have been 
softie n hat more liberal than heretofore—13,600,— 
bit-the market ia very firm; transactions, how- 
rrfr, hare been limited, holders haring advanced 

r demands beyond the views of bayera, end no 
nt sales are reported. In the early pelt of the 
à four cars changed hands at 48c. un the track. 

None arriving, and the market dull and 
nominal. Hay—%» to $13; Straw, $8 ta

jpEoviaiox*.—Receipts are still light, and there 
bis consequently not been • great deal of boo ne* 
•14Be. Botter— Except for broken lots for city 
cdfcsuniptii.ii, there is no demand for store-pecked 
sfaiy price, while dainr|r<intinnés in active request 
fdir gwd to choice. This Les now for some time 
i.*en the rendition of the market, and is farther 
ppof— if sny additional were needed—of the folly 
of making and rutting np butter in s dirty cat»- 
lugs way, which rendtrs it so often invaluable, 
aid lowers the price in tl# English market», not 
oily of itself, but of all Canadian butter. ( Arear
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i—his an ordinary demand for city conaninntion, 
with no change to note in prices. Em—All fresh 
ooming in are taken for the local trade; necked are 
scarce, and obtainable only in broken lot*. For 
shipping lot* full prices would be readily paid. 
Art.—There hare been some small aales at $25 
for new Me»», but the demand ia light, and round 
lota could not be placée' at thia figure. No Prime 
or Prime Mess in' market. Only a small demand 
for.city use for Bacon and Hanis. Lard quiet and 
unchanged. Drtmti Hog»—Deliveries from far­
mer's waggons have. been moderate, and by rail 
the receipts have net been large, but prices have 
given way, and at the close $6 was paid for me 
dium to heavy weights for waggon load*, and 
$5.871 f°r loads.

Wool.—Fitter has changed hands at 30c. to 
31c. for round lots,.with only a moderate demand. 
Pulled ia less active, and a little easier, holders 
asking 27c. to 271c. for round lota, with no buyers 
at the moment at these figures.

Monet.—Sterling exchange, 60 days’ sight or 
78 days’ date, 1091 to 1091 '< gold drafts cm New 
York, 1 prem. ; currency drafts on New York or 
greenbacks, 891 to 801 ; American silver, large, 51 
to. 61 ; small, 7 to 10 discount Gold in New 
York hs* ruled rather weak for sotne days, the 
advices from Europe being more reassuring a* far 
a* the Russian complication ia concerned, and all 
danger of a general war apparently at an end. 
Tl:e closing quotation is 110$.

OIL MATTERS AT PETROLIA.

gFroin our Own Correspondent/
Petuolia, Not. 28, 1870.

Oil matters generally are not so brisk. There 
have not been many new strikes during the past 
week. • Mr. Lamb's No. 4 is reported to be a good 
well, but it ia not yet thoroughly tested ; the 
other well* are not doing quite so well. The

Rips are still busy, apt! crude is very firm at 
heavier rate*. The shipments for the past week 
week have been about tne same. The home con­
sumption has considerably increased over last 
year. An estimate was made in 1869, that 100,000 
barrel* crude would supply the home market, but 
this year’* business shows "that it will require half 
a* much more. This maj be owing to the Nova 
Scotians dealing with us instead of taking Ameri­
can oil. The sides of lands have been about the 
same, with some demand for inside territory; 
prieçs un-changcd.

Çrude, per bn ...............$1 55 to $1 65
Refined, per gal..... ................ . 0 20

CAPITAL—ONE SORT.

When a young man starts in business, older 
men are wont to enquire, “ Has he any capital !" 
meaning money. Hut if one think* well of it, 
thé money capital is the least of all to a young 
man bound to succeed. Here is the capital of in­
dustry, truth, perseverance, honesty and deter­
mination, all just as needful to the success of a 
young business man as money. Indeed, lacking 
those traits and i>oeseasing*a fortune, a young man 
would ill fitted for a business life of any sort 
Besides these grand essentials, there is another, 
which if we count it list, we may not count it 
least, by which the mean genuine politeness. 
For, be it known, there is a liolitcness which is 
false and unworthy, a mere thing put on for a 
selfish purpose ami ns surely put off before one’s 
family. This sort of politeness it were better to 
lie without, for it siipply cultivates deceit. But 
the politeness which springs from a noble, gener­
ous heart, which is prompted by a desire to do ami 
say kind tilings, which is ne-respecter of wealth or 
position, but looks only to the man, which re­
members always— *

“ The rink Is but the guinea’s stamp,
A man’» • man, for all that.”

Such jiolitencas gains friemls and keeps them, 
ami deserves them. Let two young men stàrt in 
business with equal advantages—let one be un- 
formly kind, polite, obliging ; let the other say, 
by his manner, “ Buy, or let It alone," and who 
will get custom first f Of course people will buy 
where they are well treated ; and our merchant* 
can safely reckon that an ill mannered disobliging 
clerk, ia a dead loss to them, whatever they may 
nay him. Yonng men, who reckon up your chances 
tor success in business, see to it that tou can 
claim thia better capital than gold—honesty, 
industry, and genuine politeness.

American Product or Gold and Silver.— 
Notwithstanding the large exports- of gold and 
silver during 1869 and 1870, the supply of the 
precious metals is considerably larger, through 
the steady rate of production, than at the corres- 

nding period last year. It is evident that we 
re the ability to resume specie payments with­

out much longer delay. The estimated produc­
tion of gold and silver in the United States in 
1869 i* stated by the Commissioner' of Mfning 
Statistics, upon a bullion basis, at $63,500,000, 
distributed as follows : California, $20,000,000 ; 
Nevada, $14,000,000; Oregen and Washington 
Territory, $4,000,000 ; Idaho, $7,000,000 ; Mon- 

$12,000,000 ; Colorado and Wyoming, $4,- 
000,]000; New Mexico, $500,000; Arizona, $1,000,- 

other source», $1,000,000. There has been 
Insiderable falling off in the product of the 
tr mines of California, Oregon, Idaho and 
itana, but this has been more than met by 
Increase arising from quartz mining. This 
goes to prove the necessity for the introduc- 

in of proper machinery and scientific knowledge 
o the mining regions. Placer mining bears 
at the same relation to quartz mining that 

primitive systems of agriculture bear to the 
scientific method* of modem times. Quartz min­
ing is the hope of our future bullion supply. 
Scientific schools are graduating accomplished 
engineers. The moment they are seconded by 
capital, this kind of mining will receive an im­
petus never before experienced. Well educated 
men, who have ability to prospect and locate 
mines, direct operations, employ machinery, and 
attend to evci7 detail, will invite an influence to 
the gold bearing regions which has hitherto kept 
aloof. The day is fast coming when the pei«r 
corporations, that actually prevent development 
by their imaginary claims, will turns away, and 
actual corporate energy will be substituted. The 
Government has been importuned to establish a 
Nationale school of mining and metallurgy, but 
it haa thus far refused. Some of our colleges 
however, have taken the matter in hand, and the 
country will profit by the knowledge thus dis­
seminated.—Ex.

The Petrolem Trade.—The immense value of 
the petrolem trade of the United States ia ap­
parent from the fact that thé exporta of. this 
article for the eleven months, ended May 31, 1870, 
exceeded in value those of flour, and amounted to 
nearly as much as the exports of wheat—the total 
value being $28,628,446. The shipments from 
January 1st to October 1st this year, were 100 
millions of gallons against 80 millions last year. 
Belgium was the largest buyer, taking 8,632,855, 
or more than 60 per .ccnt. in excess of her pur­
chase* in the same months of the previous year. 
North Germany comes next, taking 7,897,036 
gallons, an increase of aliout 80 per pet cent. 
Ireland is third on the list, having taken 4,128,- 
268 gallons, an increase of about 120 per cent. 
The port of Gibraltar took 2,297,151, an increase 
of nearly 100 per cent To Italy 1,619,891 
gallons were sent an increase of over 200 per cent. 
Denmark took 1,357,807 gallons, an increase of 
100 per rent. Holland took 2,080,285 gallons, a 
falling off of 20 per cent. Russia took 1,059,669 
gallons, a slight decrease. These countries are

the largest consumers of petroleum. England 
took only 888,270 gallons this year, against 1,818,- 
270 last year. ,

—The apple crop of the Middle States is the 
largest ever produced, and the supply in the New 
York market never was so abundant. In some 
cases apples have sojd there as ldw as 75 cents per 
barrel. Fanners ah- carting their apples to mill 
to be made into cidrr—the country mills paying 
15 cents per bushel.

EXTRACT FROM THE MONEY ARTICLE OF

“THE TIMES”
Of Xoremler t, 1870.

The Bcwiev) Insurance Journal gives the an­
nexed statement of new Life Assurances effected 
during 12 months bv 70 life office» carrying ou 
business in Great Britain and the Colonie», ac­
cording to the last annual report. It will be 
seen that moat of tke companies doing business 
here, gre well np In the list, the Standard of 
Edinburgh being at the head. Those marked with 
a • transact bust nos* in Canaria:—

Amount n/Krw
fate <•/ : - Assurunro* ej-
Kstnb- Jetted im loot It
hskm't. So. Sème of OJIeo. months
•IMS 1 Standard.!.........................................  £1.110,317
•180» t N. B. and Mercantile.................. 953. ni
184» S Australian Mutuel Provident.... 7«7,71t
1815 4 Scottish Widows’ Fund................... 732,8/i

•1838 5 Life Association of Scotland.......... 701.187
•1836 6 Liverpool,, London and Globe.... 661.or6
•1854 7 Briton.................................. 630,768
•1837 8 Scottish Provident........................... 6*1,636
•1845 » Royal....J.......................................... 564,14*

1864 1» British Equitable... ......................... 536,186
1834 11 Scottish tyilou.................................. 613,143is»? it Rseie....rrr................................... «ses»
183» 13 English sqd Scottish Law............... 477,30»
1803 It Provident;........................................ 474, *73
1835 15 National Provident........................... 444,*»
1840 16 Temperance and Ur tiers]................. 435,11»
1816 17 Crown....].... ................................. 436,6»

•1843 18 Star..................................................... «13,46#
•18® 1» Economic',..................................... 400,363

•1816 Î0 Scottish Am iratih........................... |E5f
•1836 11 Northern T.......................... iSriiS
1 834 32 Universal........................ *............. 38», TOO
1844 23 Equity and Law................................ 370,480

!!*” It City or Olaagnw................................ 308.983
1833 35 Edinburgh....................................... 344,319

•1863 16. Commercial Union........................ 148,800
27 8rottish Equitable........................ 330,006

1808 38 Norwich union....................... HI.M
1800 29 Rock.... H............................... SIAM*
18ÎS 80 Law Life .]....................................... 113,180
1845 SI Sovereign.......................................... 811,33*
1806 52 London Life Association............... 302,060
1829 83 Clergy Mutual.................................. 301.'MO
18M 34 Legal and General.......................... *,857
1837 35 General... L..........................  380,8*6
1845 36 London and Provincial Law...........  2*9.'70

37 derical, Medical and General.... 270,0.5
1825 38 Scottish Provincial............. ............ 263 710

•1810 40 Reliance”....................... 3*M73
1841 41 Scottish National......................................ns.895
1846 42 Provident Clerks................ 223,500
1840 48 Church of England................  213,960
1825 44 Alliance ..1........................... JIJJSJ
1807 45 West of England.............................. 212 Kf1836 46 Hand-in HahT.............................. 260.645
1844 47 Great Britéln..................J.......... 206,450
toll 48 Union.. ..i....................................... 104,710
1862 49 London and Lancashire................. 204,710
1847 50 British Empire................   103,211
1S2 6i friend s Provident........... .............. 187)506
1836 it National .T...................................... 181,300
1.62 53 Equitable.......................................... 175,6»

1857 55 (preen .. .717.......    lflt_>«*1834 56 Mutual....|...................................... 1» 404
1867 67 British Im)erial.............................. rsa usa
1865 58 Whittington......................132 5»

ÜÜ L'*w’ Froperty and General........ 1*2,200
1862 61 Provincial.................. .I.l::...... ias78
1825 62 University................................  116,876
1836 63 Westminster and General............... 148 <o
1866 64 Planet.777;........................... 115376
1866 65 Imperial Union................. 103,3»
1861 66 Western Counties ami London .. llo!o#6
18*5 67 Caledonian......... .......................... loo us
1*13 68 Emperor..,...................................... '15348

*1865 69 Scottish imperial............ ................ 712»
1865 70 Birmingham Alliance............ ” 37’,0»4

Total Assurance* ....... £22,807,960
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Copyright I* Trade-makk*.—A point of 
nome importance to manufacturer* was argunl 
recently in Manchester, England, before Mr. 
Justice Lush. An action wa* brought by the 
representatives of a Mr. Hardcastls, “a bleacher 
dyer, and finisher of gray cloths," against another 
manufacturer in the same business, for the piracy 
of the former's trade-mark, usually affixed to the 
“Jeannettes" finished by his fine. The trade­
mark consisted of Mr. Hardcastle s coet-of-nrma, 
crest and initials, surrounded with a scroll and 
border, in blue and gold, on a white ground, and 
it was proved to have been favorably known in 
the trade. The defendants trade-mart consisted, 
alao, of a coet-of-efnia. crest, and initials, not 
however, the same as those of Mr. Hardcastle, 
but similarly displayed with the white blue and

Sid colors. It was argued for the plaintiff that 
spers, not being commonly skill»! in heraldry, 
would be more likely to be guided by the colors 

than by the blazoning*, and would buy the defen­
dant’s goods, attracted by the plaintiff's trade­
mark. Mr. Justice Lush told tlie jury that to 
bring home the charge of piracy in such a case 
two things must be proved ; Fiist, that the trade­
mark was copied ; aud, next, that this was done 
with the intent to divert custom from the manu­
facturer Sf the goods originally bearing the marks 
imitated ; the owner of a trade-mark had not an 
absolute monopoly of its use, which he could 
enforce irrespective of the motive of the infringe­
ment, as tie owner of a patent or registered 
design could do, but was rather in the position of 
an author whose copyright protected him, not 
against a similar book, but only against an ob­
vious copy. We apprehend that a colorable imi­
tation comes under the law laid down by Mr. 
Justice Lush, and the jury in the case referred to 
evidently took this view, for though there was no 
absolute copy, but only an imitatory use by the 
defendant of the colors and outlihei characteriz­
ing the plaintiff’s trade-mark, they gave an unhes­
itating verdict for the latter. The intention, in 
fact, is the most important point to be proved, 
and this must be a matter of inference from the 
circumstances of each individual case.

Montreal Assurance Company.

DIVIDEND NOTICE)

J^UTR'E is hereby given, that a Dividend of

TWELVE FEF, CEISTT. ,

ON TUB PAID VP CAPITAL STOCK, 
lias been declared for the pest year, an* will be jojaLIc

AT THE OFFICE OF THE COMPANY,
* in Montreal, on and after

THURSDAY, 15th DECEMBER.
By order

let Dec., IsTO.
A. MVKRAY.

Manager.

The Agricultural
IMwteal Assurance Association of Canada.

Head Ovvice...................................—........... .. Lohdoh, Oxt.
A purely Mutual-Purely fanners' Company.

Capilat,lrt January, W70......................................
Cosh and Cask /tenu................................................ $76,874 06

With 3Î.SÎ2 Members.
THIS, the only " Fire Mutual" that has Invested with the 
A Dominion Government. in comnluu.ce with the Insu­
rance law of Canada, continues to do the largest Farmers 
business In Ontario, having last year issue* 11.141 Polleies, 
and a forge increase has taken place in the business for 
the Hr. I lire months of 1870. Its rates are as low as any 
well established crajsiny in the Doetnto* and lower than 
those of a great many. For insurance, applyto any of 
the Agent», or addreas the Secretary, Ixmdou, Ont.

N. It -VThe " Agricultural" Is now establishing A gracies 
t vi trous of the Province of Quebec

i>oml :Ioii Bank.

cpilE amount If Cardial Stock required by the Charter o A this bank hit in Allow been subscribed, the Sharehohl 
era are hereby *.litiol that the Pruviaiooal Directors hare 
decided oa malting

A CAtL (|F TWENTY-FIVE PER CENT.

ON tl.E AMOUNT SUBSCRIBED,

Which said calllfs payable at the

HEAD OF! Ü EOF THE BAN EOF TORONTO

or at the oflfca of MESSRS. PELLATT * OSLER 
Toronto, or thé t Agents,

ON A ID AFTER THIS DATE.

For further pi rtlculars, apply to the undersigned

JAMES AUSTI 1.
KUO HOWLAND,
JAMES HOLDEN,
JOSEPH H Ml AD.
SAMUEL NOR HUMER.
FRANK RMTTI 
JOHN WORTH XOTON,

Or to

Toronto,

tirent We

Provisional Director?.
I

BETHINK.
Cashier.

PELLATT & OSLER,
Brokers.

MU

Railway of 4'nnadn.

Tlie Directors

Fvr the const

II ARRIJ

hat Western Railway of Csaads 
invite

TENDERS
on of a Branch Line of Railway from

IURO TO BRANTFORD,

SKVBX MILES. .

X3 AND SPECIFICATIONS

Will he am mMiiUnn at the Office of the Chief Eagfoerv 
TJeo. Lowe lteii, Esq., Hamilton, on and after iat Ikvem- 
ber.

All Tenders ^ui't be In the hands of the undersigned 
by tel o'elvck ii the

MORXIBO OF TIIE 16Ui DECEMBER,

Sealed, and magke.l “ Tenders for Courtnictten of Brant
fori Branch Life. " ____ \

JOSEPH PRICK.
Treasurer, *r,

Chief Om ,•«. Men.lit r. Out, )
UUt No m

Insolvent Acts of 1804 and 1803. 
and Insolvent Act of I860-

I ——
Cassns.h ) IN Til8 CuOXTY COURT OP

Province of Oieario, ’ ___
County of T*k > THE COUNTY OF YORK.

In tlie matter *f JAMES ALEXANDER McLKU-AN, 
an Ineel

ON WEDXIÉDAY, the FOURTH day of JANUARY 
■ext, the I wleraignril will apply V' the Judge of the 

•aid Court for diarharge under the slid Art or Arts
JAMÊjl Al.hXAXDI.lt Mel.EU.AN. 

Toronto $nd kcember, 1

York Life Report.
A hupplyIkeckiVed AT THIS OFFICE.

1 '------ " 1
Price, iu pii*T, ry mail. |» i-t |wid.................................rO <"*
In cloUi (green bid |sUipst'|«M...............................  * I*

THIS IS A t IXDISPF.NS MILE BOOK TO LIFE 
AGENTS

. A.

tirand Trunk Railway.
NS arrive and depart as folliws at and from 

r Toronto
EAST.

am. pm. pa P■rpot.......................$n II «7 *.r T.er
litre..............  11.07 AM 1107

WEST. [ .
am. am. pm. pm. pm.

...7.30 1L10 3.44 7 00 11.07
ife_____ 6.30 10.06 ltM 6.10 0.06

Northern Hallway.
a.m. p.m.

Depart...............................................TOO 4.00
Arrive...............................................»S6 0.10
Trains leave Broek Street SUtion 11 minute» later.

tiovernment House, Ottawa,

PansxxT:

HIS EXCELLENCY THE GOVERNOR GENERAL IN
COUNCIL.

rHEREASUt has been represented to HU Excellency, 
that the Public ronvenienee would he promoted if 

Out Ports of 8t. Armand, Roo»ses Point, whfoh are 
I in rloerr proximity to the Port of St John's, than 

that of Montreal, with which they are now connected. 
_ire detached from the last mentioned Port an* placed

Eler the survey of the Port of St Johns; Hie Excellency 
tin recommendation of the Hoe. the Minister of fue­
ls. and under and In pursuance of the 8th section of the 

ict slut Victoria, Chapter 4, imitated : “An Act rsepeet-

rtbe Customs," has been plumed to Older, an* it Is 
tiy Ordered, that on fnms and alter the Firat day of 
Nrefobcr next the Ont-Pufte of St. Armand and Rousse s 
bint shall be, and they are hereby respectively detached 

lorn the Port of Montreal aad p'U.-.-l under the Surrey 
the Port of St Johns, in the Province of Quebec.

WM. H. LEE,
• Clerk Privy Council.

tiovernment House, Ottawa. -
IRrn dat or Xovxnmxx, 167». . 

Paasnrr ;
IS EXCELLENCY THE GOVERNOR GENERAL IN 

COCNCTL

X the recommendation of the Honorable Ike Min Mi r of
Customs and under the authority given by the Art of 

Parliament id Cauda. 31 Vic., Cap. 6. intituled “An 
rrspn ting the “Customs," the peevish*» of which 

r by Order in Council of this day kva declared to he 
lira Mr In the Province of Manitoba. Ills Excellency 

"i hern planned to Older : And it h hrrrliy Ordered that 
Town of Winnipeg In the said Province shall he, aad 
same is here hr ronetitated and appealed a Purl uf 

try and a Warehousing Port, aad that Sfrth Prasliian 
II te and the same Is hereby conatitnted and appointed 
oat-port <f Custom. and pi;- ed under theaurvryef the 
t«f Winnipeg.

WM. H. LEE,
Clerk Privy Cuwmfo

Insolvent Act of 1869.
i Caxada : ) IN THE COUNTY COURT OP THE

Ih.vlnce of Ontario, - _____
flinty of Ontario, j COUNTT OF ONTARIO

I* THE MATTER OF JOHN K ESTE VEX, AN IN 
SOLVENT.

fjîj the Twenty-ffrat day of Dasnlm'xnt, the unde» 
" c signed will apply to the Jadge of the said Court for • 
■Warhaine nwler the said Act. ft

listed at Toronto this 17th day of November, A.D. 70. 
(ItiLKK, M< «ri A ~

Attorney» ad lUtm t>r the i
4J8LKK, Murid A KuHTFJL'

I said J»lm Kcetev

Insolvent Act of 1869.
the matter of ANDREW HVTHERFURD, an las -lv« at

À Beal dividend sheet has been prepared, o| en te exer­
tion. until the 14th -lay of Iforranaa, 167», after 

Aim ilivbleod ni I be i*M.
JOHN KEBE, Official Amigaee.

Toronto, Nov. 24th, 1873.
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Motfl*.North British and Mercantile
iminirf I’ompaey

3Hwfi«ttte.

Albion Hotel.

McGILL STREET, MONTREAL t-
Joseph S. Belcher,

(Lata Gea H. Starr A Co.) 
COMMISSION k WEST INDIA MERCHANT, 

HALIFAX, K. S.
AMPLE ACCOMMODATION FOB 500 OVESTS.Particular attention given to the purchase and sale of Dry 

and Pickled Fish, Flour, and West India Produce, Ac.
\ CONSIGNMENTS SOLICITED 

Rsnanrccs —Quebec Bank, Toronto: O. H. Starr, Pre­
sident Peonie s Bank, Halifax ; A. W. Praacr A Co , Hall 
Ike ; Oeo. Hughes A Co., Bouton 3 <iu

Toronto Auction Mart,
Established 1*54’ -,

F. W. CO ATE & CO.,
Mannlkctnrers' Agents,

AUCTION EE KS -AND COMMISSION MERCHANTS, 
KINO STREET, TORONTO.

rF

Robert Lawson & Co.,
V. * WHOLESALE AMD RETAIL

GROCERS & PROVISION MERCHANTS,

“THE ALBERT Horsr,”

No. 218 YONGE STREET, COR. OF ALBERT,

• Dealers wishing to buy In small quantities will da well 
by railing si this establishment.

Every article sold very low for cash.
Goods always fresh and stock large and well assorted.
tit Co., are prepared to purchase any quantity of. 

choice Dairy Butter.
ROBERT LAWSON A Co.

6-hn No. 1H Yonge Street, corner of Albert

Blebnnl 1 * Ce.,
"LTARDWARE Merchants, 56 Tonge-.Street, opposite Ex- 
t A press Offices, Toronto.

I <>*>r Ac Ce.
T3RODUCE and Comm lesion Merchants. No. 2 Manning’s 

Block, Front St., Toronto,Ont. Advances made on 
consignments of Produce.

Parian Brea.,
PETROLEUM Refiners, and Wholesale dealers in Lam)*, 
A Chimneys, etc. Waieroomsil Front St. Refinery cor. 
River and Don Sts., Toronto.

Childs Ac Hamilton.
XCANCFACTURERS and Wholesale Dealers in Boots 

and Shoes, No. 7 Wellington Street East, Toronto, 
Ontario. 28

John Flatten Ac Co-
DOCK OIL and Commission Merchants, Wellington 

Street East, Toronto. Out.
Sessions, Tnrner Ac Cooper.

X fANUFACTURERS, Importers and Wholesale Dealer* 
In Boots and Shoes, Leather Findings, ete. Were 

house. Front St, end next dour to that of James Camp­
bell .

THE MONETARY AND COMMERIAL 
TIMES—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Rail 
■ways, Mining, Public Companies, 

Investments, and Joint Stock 
Enterprise.

MORNING

TITE beg resjieetfhlly to intimate that the next qoin- 
" uurncial investigation will take place in DECEM­

BER, and that ALL LIFE POLICIES, opened in Ca­
nada, before the Wth NOVEMBER next, will be entitled 
to peirticlpete in the Bonus then to be declared.

For Informantn, Tables of Rates, Ac., apply to

Menem. UIME A BAINES,
Agents for Toronto.

MACDOUGALL A DAVIDSON, 
General Agents,

MONTREALtm-11

THE NATIONAL
life Insurance Company ef the l ulled Stales 

•f America.

CHARTERED BY SPECIAL ACT OF CONGRESS. 

Case Capital....................... ...61,000,000, Paid in Fill.

1. THIS COMPANY ISSUED IN THE FIRST YEAR 
of I ta existence 7,070 Policies ; insuring over 6111,251,400, 
the annual Premiums upon whichjunounted to 6751,582.47.

1 It will be noticed, upon examination, that in charac­
ter, standing, and efficiency, the Board of Direction le un­
surpassed. 7

A The Compeny’s Charter expressly provides “ That 
" any Policy taken ont in favor of a wife, child, relative, 
"" or other person having ad interest in the life of tlie In­

sured, shall not be liable to seizure by the creditors of 
the person so Insured . Provided, that the Policy does 
not exceed the su in of ten thousand dollars. ' The 
National ” Is the Only Company doing business in 

Canada whose Charter provides as above.
4. While the National Mrs rates are the lowest. Its 

Cash Capital I» the largest of any purely Life Office doing 
business in Canada ; and it has by far the largest assets, 
in proportion to its liabilities of any Life Insurance Cor­
poration In the world. IT 18 THE ONLY AMERICAN
JFK COMPANY THAT HAS MADE A DEPOSIT IN 

CANADA FOR THE BENEFIT OF “ CANADIAN 
POLICY-HOLDERS.”

5. The Instiled is not restricted from travelling in any 
*rt offv the United States or British Province*, or In 
Europe, In time of peace. “ Permits ” to cross the ocean,

to visit California, are not required.
Annual. Premium to Secure 61,000, peyable at Death. 

Age at nearest Birthday.

p |8sasssa3233lsss?$888sa
|3222ZZS2S2S5222885K858

/ * Age. ISSIHC3I*5883?$

Rates for endowment and other plans of Insurance 
equally fovoiable.

Persons Intending to Insure, end those already Insured, 
will do well to consider the advantages offered by the 
“ NATIONAL" before insuring or renewing their present 
Policies with other Companies.

Special redaction made to Clergymen Insuring with the 
General Agents direct

Applications for Insurance or for agencies ran be made to 
LIVINGSTON, MOORE A CO., 

General Agts. for the Dominion of Canada. 
ED ROBINSON, . ‘

Manager, Hamilton.
Aoewt to» Toronto,

i. A. CODD,
25 King St West

Dickson * Macgrcgor,

1 RANCE and General Agents and Accountants 
Martin- and lire Lwfces carefully adjusted ; accounts 

„ Pr"*“Pt attention given to collection» No. 
8 Ontario Chamtn-rn, corutr of i
street».

ilaien Hell, Cere well, Oel

JB McKENZIE, Proprietor. -Thle new, large. *»6 
• first-class Hotel Is second to none In the Province. 

Excellent Sample Rooms for Commercial Travellers. IS

St. James’ Hotel* Montreal.
THE undersigned beg to notify the public that they have 
1 purchased the above well-known first-class Hotel, and 
which is now carried on ana

rh Establishment of ike M. Lawrence 
Hall,

under the management of Mr. Samuel Montgomery (nephew 
of Mr. Hogan) and Mr. Frederick Geriken, both well 
known to the travelling community both In the United 
States and Canada, as being connected with the 8L Law­
rence Hall.

The ST. JAMES’ la fWorably situated, facing Victoria 
Square, in the very centre of the city, and contiguous to 
the Poet Office and Banka. Its convenience for business 
men is everything that can be desired, as it is in the tmme-

rinitjr of the I ----- - —dints vicinity < i lending Wholesale Houses. The I
being well appointed and ventilated, are cheerful for fkmi 
lies, while the menage will be unexceptionable, end ne 
pains will be spared In ministering to the comfort of guesu. 
The I

they hope to obtain a large share ofi of publie patronage. 
H.HOGAN k CO

Wadsworth & Unwin.
(Successor» to Dennis t Gottaçe)

PROVINCIAL 
*■ Engineers, i

LAND SURVEYORS, Valuators, Civil 
_ Aid Lend Agents. Office—41 Adelaide St. 

East, opposte the Court House, Toronto.
N.B.—Surveys of every description performed in all 

parts of Ontario. Mining Lands aud Timber Limita, In un­
surveyed territory, surveyed In accordance with the rules 
and regulations ef the Crown Lauda Department.
V. B WADSWORTH, CHARLES UNWIN

*7-17t P. L Surveyor. P. L Surveyor.

The Canadian Land and Emigration
Company

AFiTRS for Sale, on conditions of Settlement,
W GOOD FARM LANDS,

the Covxtt or Prrxnnono’, Ontario, In the well-settled
r TOWNSHIP OP DTSART,

where there are Grist and Saw Mills, Stores, *e., Ac.,
AT ONE DOLLAR AND A HALF AN ACRE.

In the «(joining Townships of Guilford, Dudley, Herlmrn, 
Harcourt and Bruton, connected with Dysai t, and the 
Village of H all burton, by the Peterson Rond,

AT ONE DOLLAR AN ACRE.
For particulars, apply to

CHAS. JAS. BLOMF1ELD, 
Manager, C. LAE. Company, Peter boro
1 ALEX. NIVEN, P.L.S.,

Agent C. L A E. Company, Halt burton, Ontario.

-fienerial.

Church au<l Wellington

O’Connor & Waller
pXCHINOE BROKERS, Commisoloa Merchants, and 
^ Insurance Agent*, Bell’s Block, No 2 Rideau Street, 
Ottawa. — BeAonal attention given to the Commission 
business, and the utmost piomptnees by sales and returns 
strictly observed. All needless expenacwareftilly avoided. 
Consignments of Pork, Flour, Heron, Cheese, U-
quoee, end General Produce, solicited. Liberal advances 
made in the usual form. Good reference* if required, 

n. e. o’coxno*. S8-ly) w. u walle*.

'

.

ISSUED e> m FRIDAY

icnacnimox mice :
CANADIAN SUBSCRIBERS................... .62 1 Tear
BRITISH M /' ] ............IDs- stc a yearAmerican •• / uT&îy

Canadian )>o*tage prepaid on foreign subscriptions 
Office—Ao. CO 0/inrch Street, Toronto, Ontario.

J. M. TROUT,
/ Business Manager Cv*B*ns H Dicesow, Mrnxar Maeenasoa



The advantages of

The HORSE POWER can

gn.tura*rr5imlsrg
for UverpooL London.
also British America Manne.

Pire lus.verse. Agents for IIfBECMT
V Co.. Con MontrealUnion Fire and

Life Asa. Soc Hamilton.Marine, and

Insurance Agent and CommissiondhWE* hi frav,
” Merchant, Telegr it) Ko. M St.MerehanVTelegraph Building. (1
Peter street.

General Agent for the Ætna Life In-WES Oil
for Westernly, of Hartford, Conn.

'oronto Street, Toronto.

Aéverse, Agent. Hamilton Branch. RoyalrMUK
S* Insurant ipany, Pire and Life, corner James andInsurance
Merrick

HrkKAM», Agent, Hartford Pile Ins.
Co., of Near Haven, Travelers’ Ins.On, Home

Hamilton.No. 11. Ji

PBISBU. Ageat I
Fire a*l life; Plovi

tor North British and Mécran
■inclal. Pire and Marine : Seot-s tile

'Life ; Ætna, of Hartford. Inland Marinetuh Provincial,
Inv, Hamilton, OntPhénix,.Ocenn

the West! ru Marine In#. Co. of Toronto

i*. Pire, Ufe, Marine, Arei-
Agrnt, Windsor. Ontario.

Axert Life Aaaociation of Scotland,
and Mercantile (First and Montreal I ne’ean tile (Pint and 

ellingtoD Street
•North

East, TorontoCump'y (Marine , No. H, Wi
Standard, la |UtH per *100; and It géants all de-Liverpool and London and upon Strictly Equitable TiJ Globe and 1 IVm Mr.lira] and General Ufe Amocletlen. 

A Scc'y Metro pi ’n Penut Bldg Soc’y, No. 1 King-et West the ranarmr arrauaau nai
Toronto

Ageat for the Lancashire li
Insurance Co.; Hartford Pire I ne’e Co.Co.; Tran
of Toronto ; St Catharines, OntWestern Ins’s

Ins. and Beal Estate Agent; Clerk
.ourt Debts Collected; Money to Loan

Ac.; Stratford, Ont

Imperial, North BriAgent for Royal. 
1 Provincial Fire Ins. Cos. ; Scottish

Whitby, Ont
Agent tor Queen In». Co , Hartford

iter» liia.lCc., and Travelers’ Ufe and
tfedl, lobusig,irtnria

Agents for Westera Am.A H
_________ _______traveler»' Ufe and Accident lna.

Co., and Cana-i| Ufe lna. Co^ Bowioanvdie. Ont_______

TBOH AH cMHlhTIE, Agent Urerpool and London 
and Globe, iN B. and Mercantile, British America, 

Provincial, and Gore Mutual Ins Cos. ; OEcial Assignee . 
House and Lund Agent ; debts ndlected. BowmanriUe. O
a ('. Bfdi Agent for Home Lire Insurance, Canada 

Permanent Building and SavingsLife, and
■ineiety. Caled- lia. Ont

Notice
rn that application will be made to the 
bf uutane. at its next Session, for an Act 
The Que* City Fire Insurance Company.* 
Beptenii-er, 1870. Mt

hereby gin
Legislature

'"'7* '■* ']

THE MONETARY AND CSOMMERCIAL TIMES—INSURANCE CHRONICLE.

Philip Browne A Co.,
BANKERS AND STOCK BROKERS.

CTERLIXO EXCHANGE, ü. S. Cnmmey. Silver and 
Bonde, Bank Stocks, Debentures, Mortgagee, Ac., Ac. 

Drafts on New York Issued, in Gold and Currency. 
Prompt attention given to collections. Advance# made
on Securities. • ___ __ ,

No. 07 TONG* STREET, TORONTO 
Janas Baowxr. S Pm lit B sows a. Notary Public.

THRESHING MACHINES.

The subscriber offers for sale the right ta manufactura

LAPPIN’8

IMPROVED

THRESHING,

MACHINE.

this machine are aa follows : -

be placed at any angle to-

The GEARING Is so arranged that the strain comas 
equally on all the wheels.

Thq MOTION is uniform and steady.

There la a gnat SAVING OP POWER

The machine wl.i THRESH MORE, In a given time, than 
y other now In use.

For further particulars apply to

J. W. 6. WHITNEY.

» Corner Church and Court tta., Toronto.

Herrirk A Cromblr,
BANKERS, COMMISSION MERCHANTS.

AND GENERAL AGENTS
For the Purchase and Sale of Maanfacteres, Produce 

Bank and other Stocks. Ac.,
OTTAWA AND PEMBROKE. 

Consignments solicited. Parliamentary business attended 
o h ncnnicK. 34 cowan» n. cBunaia.

nipbrll & Cassets.
to King Street, East, (w. o. carnets. 

TORONTO,

BANKERS AND BROKERS, / ,

Sterling Exchange, American Currency. Bonds ami Stock, 
Gold, Silver, and Canadian Stocks and Securities 

Bought and Sold.
Onoana Ex booted PeonrtiT oa Bn r Teens.

. j_------------------------------------------------------ -----------
Robert Beaty & Ce ,

EXCHANGE OFFICE,
• BANKERS, BROKERS, Ac*

*3 Kivu Stater East, orroerre Toeosro Sr., Tonoero

DRAFTS ON NEW YORK, Gold, Silver, Une errent 
money. Mortgagee, Stocks, Lends, Houses, Ac., 

bought and aold at beat rates. Orders by Telegraph
or letter promptly attended to. ____

Interest paid on Deposits. lS-i

Toronto Sayings Bank.
72 CnmcB Srexer.

WKPOS1TS received, from Twenty Cents upwards: in­
ly rMted in Government and other tret class securities. 

Interest allowed at 4 and t per cent,
* , . banks or Dcrosir:

Ontario Bank and Canadian Bank of Commerce.
W. J. MACDONELL,

•ly ; Manages.

Jla
• Globe 1 

Hamilton.

Wr r. tTUDiAT. Accoeatant, Ofllcial Assignee, Agent 
• for ÆtiUQlna. Co. of Hartford ; London Assurance 

Corporation, agd Edinburgh Life Aasnranes Company, 
Hamilton. | ;

W. 611 
dent and 

Very beat Com

F. fta

Onfi None

Ur h. hi
a of Lon 

OSes, cor. Chi

rs.
» Asa. Co.

Steam atop an

U'AMMIK
Assurance

Agent Northern File Assurance Co. 
and the RelUnce Life Assurance Co. 
and Celbome Streets, Toronto, Ont

Exchange 9okrr, Agent for Northern 
ivincial (Pire and Marine.)Cannda Life ; 
estera R R Tlcket OHee. London, (tot

STM*. Imperial Pire lna. Co., London 
rpvration, Ætua Fire lna. Co., llartf.wd, 

British Am. Art O' , and Scottish Prvvl Asa. Co (Life), 
Taltmt Street, fondue. Out

Division 
averted, I

11. Citiaeas’.. 
the Trust and 1

Jew* ■
■ lna. Co , W.
dent lna. Co.

IN, Ar-ut Western, Provincial, Beaver, 
Can. landed Credit Cos. ; also Valuator for 
an Co. of Upper Cannda Be Berms. (tot.

THE COXWECTICCT
§ Wntnal Ufe I nan rance ranspn

o* Habttobh, OoscnmcTT.

Abets......................................................nT.4*,«71 M
^Œ.Er1"M“.b,.,t:.T: *.*7i.m m
lac--me for ISM.................................... „......... M7A741 »
Total Death Claim* paid to date................. *,4M,*t7 00
Thbl Borplual Preu iuu . returned to the

AllUFCd, (O (UtC........ .................  ••••••• ••

DIVIDEND PAYABLE IS WO, |IJH,M(t

lOTAL AMOUNT INSURED, OVER *17T,«00,flOt 11

bus Compaay is PURELY MITTAL, there bring aa 
Stockholders to absorb any portion of Its toads, its surplus 
bSnging wholly to its member», and being eqaltably ap 
I-grt'-'oed among them in annual dividends or returns of

In comparison with other American Ufe Curntmaien, the ’ 
CONNECTICUT MUTUAL has «redacted its faosimaa at 
a tower avenge rate of expanses; Its claims by drathtove 
.ravaged less, in Proportion, than thorn of any other Gom- 
pjtyharing a saBcieat extent of buatneee to teat the law 
of mortallty. and

Its Assets have bran uniformly Invested at a art rate of 
interest exceeding that realised by any similar institution 

the necessary result at this economy la management,

citrus .
a Acted insurance to its members rtausa A reason cost, 
than any other Company.

Batin of Expenses of Management to Total Receipts 
1 rtflà r hq ver ce»L

tfe investments tie senraly and profitably mate, and 
«Htain no Commuted Commissi fine. Fancy Modern, Personal 
SecnriUee, nor any imaginary or Unrealised Asset»

Beyond doubt, the CONNECTICUT MUTUAL Is the 
Btnmgvet Ufe Insurance Company In the WorkL its ratio

t, PRESTON, W. 8. OLMSTED,
" t h e President, hecratan

EDWIN W. BRYANT, Actuary.

Medical Rêveur». ,
H H. WRIGHT. *4).; J. WIDMKB BOLTH. M.D.
T HALDAN & CyLOANE,

Assistant Managers.
Orrirv No 43 Rum Smear East, Towurro

Sesttlsh Imperial
I sen ran re Company.

CsriTAL £1.000,000 8renLi*G.

HEAD OFFICE—GEORGE STREET, GLASGOW
CANADIAN HEAD"oPPICE—MONTREAL 

No. W hr Pnancis Xsvien feus
H. J. JOHNSTON, 

Secretary and Omet»! Agent
L a GILMOR,

Agent at Toronto.

COMMERCIAL 1 * 1 O N
Anenraarc Company (Fire nod 14*1.

CHIEF OPPICES :
i y an» M Couwbili, Loenow, F.mglaso, and 
IB see 3*7 St Pavl St bast, Movraeai, Casaba.

CAPITAL........ .............£2,300.0M Mg

MéRLAND, WATSON a On., General Agents for Canada
T FRED. COLE, Secretary

yjj W. M. WESTMACOTT, Agent at Toronto.

Agrlfullnral
. lass ran i-r Company of Watertown

cAto ASSETS A • • • • • 
-DEPORITED AT OTTAWA

9*00.000
MM0*

THIS Com tony is prepared to do a FARM, LITE STOCK
- ».hazardous he hRMI------* ““

A. W. SMITH.
I j$nd NON HAZARDOUS I

Agent I 
General Age!11 IK R Y CLINK, 

;-ly Orrics—W;

through» nt Ontario

H.
Vicinity.

«, Kingston, 
ffraert, Tonotrro
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ÿriti^b gidvertt$tmr«t

Danville â Co.'s

V. R.

OLD IRISH WHISKEY,
BELFAST,

s Of same quality as that supplied to the 
INTERNATIOWAL EXHIBITION OF 1881.

„ DUBLIN EXHIBITION ISM, ‘ 
PARIS EXHIBITION 18G7,

An 1 aow regularly to the House of Lords, the quality of 
which Is equal to the 1 incut French Brandy, may be had 
In casks and cases, from the principal Spirit Merchants In 
Canada. The trade only supplied.

({notations on abdication to
Messrs. DUXVILLE â CO..

Belfast lrelsn.1.

JOHN HEATH.
(tats Tlios. Lowe * Co.,)

Buckingham Buildings, Otorgt Street, Parade, 
and 33 KetckaTl IIill,

BIRMINGHAM, ENGLAND,

STEEL PEN MANUFACTURER,
ex».

STATIONER»’ IRONMONGER. *

Sole Manufacturer of TIios. Lowe’s celebrated Steel Pena 
Agent for Hart's Patent Paper Fasteners.

Almost every article In demand under the head of 
Stationers' Sundries kept in stock, and any special make 
of Goods obtained to orner.

Particular attention ia n irneetcd to J. Heath’s first-class 
Extra-Strong Pens, now so largely used.

A liberal discount to wholesale stationers
Illustrated catalogues supplied to the trade only, on 

receipt of business card.

mm. •

JOSEPH GILLOTT’S
STEEL PENS.

Sold by all Dealers throughout the World.

Sf JT inoiir's Straw Bottle 
Envelopes

»liip]-e4 in eight gross esnras pack­
ages, at ils 8d |>er gross, or forwarded
'----- ------------- i or Wines

They save
for imeking empty bottles or Wines 
■ Ales for shipment.and

freight; breakage, Ac., and resell on 
arriving Established It years. Sole 
manufacturer.

THOS. WHITEHEAD,
37 Eastcheap, London, E. C.

The Mercantile Agcney, ’
roe the

* |R< IMOTION AND PBOTECTION OF TRADE 
Established In 1841.

,* DUN. WIMAN A Co.
Montreal, Torosito and Halifax. 

DlfEUXCl Book, containing names awl ratings of 
-tV ihi.wiiiv.su Min in
annually.

the Domin'on, published simi- 
14-1 »

Dry Lumber of all kinds, to Builders
anil l>r»lrr.. by the ear lend, at » hole- 

sale Price*. -

1'HK SnWcrlbershave on hand an indimitrd supply of 
■ Dry hoards of all kiwis, 1}~ awl 1)- Flooring, 11" 

and 2" hi kings, Clear Strippi. Sheeting and Cut-off», all 
thoroughly dry, and lundcd on cars to suit purchasers, at 
the lowest wholesale prices,

McDougall a bro.
, Office, south-west comer of King and Yunge Streets, 
over Dow’s Dry Goods a tori.

All Orders pronytty supplied. Bills cut to order On 
the shortest mAke.

TORONTO PRICES CURRENT.—DEO L 1870.

Name of Article.
Wholesale 

Kates.

licols and fffcoee.
liens’ Th’k Boots, lex. 

r •• Nc i.... 
•• No. 2....

Split Boots...........
” Kip Boole, ci., 1 ex 
.................D. #., 1 ex.
„ it a rinmp No 1
r* •• « D. 8. No. 1

Bov»’ Thick Boots, 1 ex.
•• “ Ko I....

Youths’ “ No. I ex.
•• * No. 1

Child's fy top B’U Oto 9 
Woman's Kid Bal.___  MS

Cong. MS 
•• Peh.AIhiff Bal. MS 
“ Felt BalA Gait MS 

Calf Bal. (p*g)1>8 
- Peb., buff “ D8 
•• Calf Batts, DB... 
" Buff BatU, D8... 
“ Split Batts, D8... 

MiSvcs’ Polish Peb.Bal.
D8 MS. 11 to 1. 

’« Peb.,Buff Bal DHpg 
" Buff BatU DSNoI 
■’ Split llattaD8 .... 

Child's Polish Peb. Bal. 
D8 MS. 6 to 10, 

•* Peb A Buff Bal. D.
S. I-eg 6 to 10..

•• Buff Batts DH, 1 ex
“ Split BatU PS.......

Dregs.
Aloes Cape
▲lei*......................
Bor*..................
Camphor, refined 
Caalor Oil....
Caustic Soda-----......
Cream Tartar................
Epsom SAlts............
Extract Logwood..........
Gum Arabic, sorts........ ;
Indigo, Madrss.......... .
Licorice, Com..................;
Madder 
Opium.
Oxalic Acid.
Potash, Ri-Urt........

“ Bichromate. 
Potaas Iodide 
Soils Ash .
Soda HicarH .... 
Tartaric Add... 

Groceries
CofHt:
Java, P lb........
Laguayra 
Rio.......... .........

Fisk.
Herrings, Lab. split..

I* Canso..........
“ round...........
“ scaled...........

Mackerel, small k Itu.. 
Loch. Her. wh’efirks..

«- half “ ..
White Fish A Trout... 
Salmon, saltwater....
Dry Cod, V112 lb»-...

Fruit.-
Raisins, Layers..........

» TsIieriêi, ..II!
Currants, new------ ...

•• old................
Fig»............................ ..

Uolatsss:
CUyed, » gal................
Syrups, SUndanl ....

“ Golden...........
RictArracan.........

Rangoon ..........
Spirts:
Cassia, whole, V 1h...
Cloves .........................
Nutmeg»......................
Ginger, ground___ _

** Jamaica,root..
Pepper, black..............
Pimento.............. .

Sugars—{66 days)- 
Port Rico, W lb.......
Cuba •• ......

' Bar bailors (bright) .. 
Canada Sugar Rellue’y, 

yellow No. I, 00ils
Yellow, No. 2J........

No. 8......
( rusbc.1 X............ .
_ " A
•ro icfl

• e. 
2 65 
2 40 
2 20
* CO 
S 1» 
1 90 
1 50 
1 40 
1 90 
1 TV 
1 15
1 45 
1 10
2 to 
1 SO 
1 30 
1 75 
1 00 
1 20 
1 85 
1 15 
0 V5

• «. 
0 CO 
2 10 
t 40 • 00 
0 00 o.oo 
0 00 
0 00 
0 00 
1 to 
1 60 
0 to 
0 00 
1 10 
1 80 
1 75 
Î 00 
0 00 
1 45 
0 00 
1 25 
1 10

1 30 0 oO 
0 95 1 10 
0 95 0 00 
0 St 0 VO

1 05 0 00

0 75 0 85 
0 70 0 00 
0 « 0 00

0 20<30 22 
0 17 0 18 
0 161 "0 »

6 021 6 75 
5 25 6 50

Name of Article-
Wholesale

Rate.

0 42 
0 #0 
0 to
0 38 
0 50 
0 34 
0 06 
0 *5 
0 55 
0 70 
0 85 
0 «6 
0 42

0 80 
0 31

0 88 
0 10 
0 W

0 83 
0 34

0 20 
0 2V

0 09

0 Of 
0 18 
0 17

ereeerlre-.CoM/la’d
Dry Crushed............»
Extra Ground.......... ..r«u.-
Japan entn’n to good..
" Fine to choicest.. 

Colored,com. tuflne.. 
Congou A Soucli’ng.., 
Oolong, good to fine. i 
Y. Hyson, com to gd. j. 
Medium to choice .... 
Kxtracholre 

Ounpowd’rc. to niea.i1 
“ mod. to line.
" flnetofins’t..

Ilyeon...........................
Imperial...................

Totasen, Un nUfaetd 
Dark,6sA10s.Cn Lf,P8*

•• “ Wcet.do.com 
- •< Western Leaf,

(good to fine..
Bright sorts.good to fine!

■ choice.... 
Hardware 

Tin (net rush prices)
Block, ft »...................
Grain..............................

Ce^perr

Sheet...................... ..
Cut Sails:
Assorted 1 Shingles,

tl 100 t................... . 0 00
Shingle alone do .... 8 30
Lathe and 6 dy............ j 8 30

Galronissd Iron:
Assorted sizes...
Best No. 24........ .

•• 26........
" 28........

IIortt Sails :
Guest’s or Griffin’s 

assorted sixes......
For W. ass’d sizes...
Patent lUuenerddo..

Iron (at 4 months):
Phr—OarUbcrrie Nol..
Crider No. 1..................

No 3 ..................
Other brands. Nol..

•• No2„
Bar—Scotch, «H00*>..
Refined.,....................
Swedes............ .

limps—Coolie r»............
Band................

Boiler Plates................
Canada Plates.,..........
Coatbridge...................
Funtypool...................
Swansea................ ..

Lend (at 4 month»):
Bar, V 100 1L»............
Sheet “ ............
Shot............... ..

Iron Wirt (net cash):
No. 0, bundle...,
” ». " ...........
•• 12. •• ..........
f* Iff, " ..........

Powder :
Blasting, Canada....
FF **
FFF «•
Blasting, English ...
FF loose..
FFF ••

Presold Spiles (4 mo»):..
Regular sixes 100.......
Extra “

Tin Plate s^ntt cash):
1C Coke ......................
IC Charcoal................
& ::
DC ” ............
DX «

lllilr» A Kklns.Vt’
Green, No. 1 . .....
Green, No. 2.............
Cured ..............................
Calfskins, green............
Calfskins, cured............
Sheepskins.....................

8 «• «
0 ISA 0 121 
0 13g 0 13)

0 50 
0 65 
0 70 
0 75 
0 65 
0 66 
0 80 
0 95 
0 70 
0 85 
0 96 
0 60 
0 80

0 32 
0 38

0 50 
0 65
0 to

0 85
0 00

0 22 
0 31

8 25 
3 40 
3 40

0 08 0 00 
0 07) 0 00 
0 08 0 08) 

0 ovj

0 00 
0 10 
0 18

Hep*.
Medium to good.
Leather, 9 (4 nine.)

00 0# 00 00 
00 0# 24 00 
00 oe 23 00 
22 00 24 00 
0 00 0 00

0 00 
6 00 
6 60
5 00
6 00 
0 50

0 00 
0 00

In lota of les» than 
50 ahles, 
higher.nigl

Spanish Sole, 1st qnal’y 
heavy, weights P lb..

0 00) 0 13

0 Î3 0 25

Name of Article.

Leather— Conti w’d 
Do. 1st qua! middle do.. 
Do. No. 2. light weighU 
Slaughter heavy . ...
Do. light...,, ........
Harness, liest .. ......

•• No. 2..............
Upper heavy..................

light..............
Kip Skins, Patna.........

French ................
English ............

Hemlock Calf (SO to
85 lba.)pcrdox___

Do light........................
French Calf....................
Grain ABatnÇll Vdox..
Splits, large V 6...........

" small..................
Enamelled Cow |) foot • •
Patent ............................
Pebble Grain ................
Buff.................................

Oils.
Cod W ............................
Lard, extra....................

” No. 1 ..................
“ No. 8..................

Lubricating, paUnt... 
“ Mott’s economic

Linseed, raw..................
1 boiled..............

Machinery..)................
Olive, common, V gal..

Wholesale
- Kale*.

•• salad, in bote, 
qt IP case....

Beal, pale............ .. ....
Spirits Turpentine....
W'bale, refd........ .. .

Palets. Ac. 
White Lead, genuine

in Oil, 9 251be..........
Do. No. 1 “ ..........

Il g si ..........

CoUDOB...................  ..
W hite Lead, dry..........
Red Lead............... .....
Venetian Red, Eng’li.. 
Yellow Ochre, Fieu’h..
Whiting................ .

Petroleum.
(ReIItied P gal.) 

Water white, 5 brls..
“ single brl.... 

Straw,6 brls..,... ...
“ single brl..... 

Amber, by car load..
Benzine........................

Prod are.
Grain ;
Wheat, Spring. 60 lb..

“ Fall 60 
Barley, new .. 48
Peas... ............00
Oats.............. 34
Rye....................A6

Seeds : e
Clover*effoke 00 
Timothy, cho
Flax ..................60

flour (per brl.) :
Supeqor extra........••
Extra su peril lie........ ..
Fancy superfine........
Superflue No !«...••

“ ...............
Oatmeal, (per brl.)....

Prevlaleae 
Butter, dairy tulip lb.. 

“ store packed...
Cheese..............................
Pork, mess, new..........

“ prime mess......
** punie....................

Bacon, Canada..............
“ Cumberl’d cut...
•• smoked................

Hams, covered,............
“ smoked..............

Shoulders, in salt........
Lard, In keg»...!........
Eggs, necked................
Beef Hams ....................
Tallow ............................
Hogs dressed, heavy..

“ Medium........
" light.............

gull, Ac.
Liverpool coarse..........
Goderich.........................
Pi alter............................
Water Lime..................

• e-
0 24 
0 21 
0 83 
0 *
0 88 
0 0C 
0 87 
0 19 
0 85 
0 70 
0 66

0 60 
0 45 
1 20 
0 00 
0 30 
0 00 
0 20 
0 80 
0 15 
0 15

0 62 
1 45 
I It) 
0 00 
0 00 
0 30 
0 721 
0 771 
0 00 
1 25 
1 80

•
0 26 
0 21 
6 25 
0 16 
0 St 
0 00 
0 89 
0 41 
0 40 
0 00 
0 80

0 50 
0 00 
1 67 
0 65 
0 86 
0 25 
6 tl 
0 21 
0 17 
0 17

0 05 
0 00 
• 00 
• 00 
• 00 
• 00 
0 771 
0 82) 
0 Ou j 
1 30 
8 SO

8 60 8 76 
0 75 0 80 
0 55 C 56 
0 85 1 0V

0 00 
0 00 
0 00 
0 00 
1 30 
0 06 
0 06 
0 08 
0 02 
0 80

Î
8 10 
1 90 
1 70 
0 00 
0 0V 
0 08 
0 031 
0 03) 
1 85

0 87 » 00 
0 29 0 00 
0 00 0 23 
0 00 
0 00 
0 35 0 38

0 24 
6 ou

1 10 
1 16 
0 60 
0 08 
0 48 
0 00

0 00 
0 00 
2 00

0 00 
0 00 
6 40 
6 15

1 14
1 25 
0 62 
0 70 
0 60 
0 70

7 26 
0 00
2 26

0 00 
6 75 
6 50 
» 25

0 00 5 00

0 18 
0 14 
0 12 

25 00 
00 00 
00 00 
0 00 
0 12 
0 13 
0 13 
0 14 
0 11 
0 13 
0 0U 
0 00 
0 07 
0 00 
5 87 

00

0 1» 
0 10 
e is

oo oo 
00 00 
oo oo 
0 00 
0 oo 
0 00 
0 14 
0 15 
0 12 
0 00 
0 25 
0 00 
• T 
o oo 
e oo 
o oo

0 80 0 85 
IIS IN
i rs l io
1 CO • O ’
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Ma» 41 Candles.
STOCK ANU 1IO.N1) ItKPOItTGolden

Silver
Oown

CLOSING PRICES.
Wild, U|MD WARE Dlridiad D»y Toronto, Woetreli

Not M Wo*.».
par dot.

anna DebPortr
•aid.

Jem. Rum.16
10* ire}
m in
htS rlid 
104 104}

tin rial
« rt

US 118} 
107}106 
tit m 1*4 we

l« 186} 1*8 188}E-iyprr'a H Gin
!>#k*e 4 ll/I Turn July sad JanDritiih North America........

CaaadUn Beak ofCoaa’o........
City Bank Montreal...............
Du Peuple..................................
Kant era Towaahl pa’................
Jacques Cartier........................
Mechanic»' Bank....................
Merchant»" Bank of Canada
Molaoa'a Baak..........  ............
Montreal. ....................................
Nationale....................................
Niagara District..,..................
Ontario Bank-......;.......
Que baa Bank...........................
I loyal Canadian........................
Toeouto ...
Union Bank.......... .

Ill 1» 1*1Booth'a Old Tom
kAirdedJane 1,1 Dee.eta.- 1*4 184}1 Mar., 1 Sept

ire ire ."7 1#S1 July, 1 Jan.Booth'a Old Tom, e. bkaclad1 June, 1 Dee.
Wise» 1 No*., 1 May.

Ill 111}118}U8Port, common 1 Jan., 1 July
107 188107 1380 14} • 78 1 Apr., 1 Oct.
*17 *88Sherry, common ...

“ medium........ ..
••old pale or golden 

Brandt
Henaeeay'a, per gal 
Martell'e

1 June, 1 Dee.
184 188184 18S1 No*. 1 May.

1 Jan . 1 July
188 187 104 188June, 1 Dec.
hkeded bkaetadl>ka. clad8 SO 8 *1 June, 1 Dec.

88 78 a* re78 710 88 0 *7 1 July.
bk» cladbk» rind148 1881 July oefu*| 188}«8}iee ne1NHITU ANCK COMPANIKN 

EnoLien.
Jan., 1 July.

Quotation* ea IA» London Uarktt
BiaceLiAunoca.

Canada Landed Credit Ce.... 
Canada Per Bldg Society... 

Du tul’d HtenmKav Co ...
Do. Olaea Company..............

Freehold Building Society.. 
Hamilton Oaa Company....
JIuron Copper Bay Co........
Huron A Erie 8*'ga A Loan Ht 
Montreal Mining Consol»... 

Do. Telegraph Co...' ...
Do. Elevating Co............
DO. City Oa» Co.............
Do. City Pa*». R,. Co..

Quelujc Oa» Company............
Quebec Street R. K................
Richelieu Navigation Co------
St. lawrence tilaaa Company 
St Lawrence Tow Boat Co.. 
Tor'to Consume re" Oaa Co... 
Union Per. Building Society 
Weafn Canada Bldg Soc'y..

Last Di- 188 180}ameol Company.
1301137rideud.Sharna.

188 188
Briton Medical and General Life... 
Comuwr'l Union, Fire, Life and Mar.
City of Olaagow.......................... ..
Edinburgh Life .......... ......................
European Life and Guarantee..........
Guardian, £10 originally paid..........
Imperial Fire.........4.........■ •
Imperial Life........................................
Laacaahire Fire and Life..................
Life Allocution of Scotland.......
Loudon Aiauranea Corporation .. 
London and Lancashire Life ......
Liverp'l * Loudon A Globe F. A L
Northern Firs and Life................—
North British and Mercantile........
Ocean Marine.......................................
Ptiueuii
Queen Fire and Life............................
Royal Insurance..................................
Scottish Provincial Fife and Life.. 
S tan-lard Life.............J.......................
( SUr Life.............................................

80,888

*4.800 *8 88
118}117

378 411 
*7 3*8 
lit}.18 
160 188 
180 188

80,800 718 *88IS, 880
14 Mar. 11 Sep 

I Mar , Î Sep. 

I Jaâ,'.'J July. 

3 Feb.
1 My An MarFe

188 184188.880 186 188
ts| *H1-1,888 It* 1*888,88*

18,880 178 186 175 188881,78*

40,880 lie nr40,880 11* 117}
184} 177

188,888
*0.800

Toronto. Montreal.<10,888
4 bo 

£4 13sJd
eacnirtci.

104 104}Canadian Oo*"t Deb. 4 3 st.atg........
Do. do. 6 V et. cur., 1883-----
Do. do. 8 do. etg., 1888 ....
Do. do. 7 do. cur.,............... ..

Dominion 6 p. e. 1878 ey .... ................
Dominion Benda..........  . ....................
Hamilton Corporation. ... ........ ...........
Montreal Harbor, 8 V et. d. 148*........

Do. do. 7 do. 1470-.... .
Do. do. 6} do. 1875.<........
Do Corporation, 6 F c. 1881 .... 
Do. 7 p- c. stock... ......---------
Do Waterworks, 4 Be. atglkeS

Ottawa City 6 » c. d. 1880 ... ..........
Quebec Harbour, 6 F e. d. 18*3........

Do. do. 7 do. do.................
Do, do 8 do. 1844...... ..
Do. City, 7 F stock..........................
Do, do. 7 do. 8 do.....................
Do, do. 7 do. 5 do. ................
Do. Waterworks • F et., 4 years 
Do] do. 8 do. 1} do.

Tor. uto Corporation, 6 p. ct...................
Kingston City 8 F c. 187»
County Desbentureu»...................*...............

1041106
5 J«}Caspian!

British America Fire and Marine
Canada Life.......................................
Montreal Aaeurance ........................
Provincial Fire and Marine.. .... 
Qnebee Fire................. ..................

94 *4} 94 98}
4-Omo.

118 118} lie no} 114 110}lie in

10.000 None,
89} £15 £90$3 p. eh.

Marine 104 186108 184 
184 108
115 US 
!».-} 101}

18.000 5 8 mo*». Western Aaeurance 80 81
116 118}

ananican. 118 118
l<Wi loi}When

org’nis'd
Parval | 
ufSh'rs Offered

No. of Last IH
*8 87Shares. * blend Name ol Cempeny

88 7930,000

10.000
188 l<1863 w

hailWayn

Atlantic and 8L Lawrence.............. .......................
Do. do 6 Wc. »lg. mort, bonds

Buffalo and Lake Huron Pref............... . i..........
Do do 6} Vc. bonds, 1877-34.

Montreal and Champlain...........................J...........
Do. do Pref........... .. 4 .....

Trend Trunk............................................... .........
Do. E-|.G. M. Bill. 1 eh. 6Rc...............
Do. First Preference, & Wc...£..........
Do Second Pref. Bonds, 6»c.............
Do. Third Pref. Stock, 4 Bet.,...........
Do. Fourth Pref. Stock, 3Wc..k...........

Great Western..............................................................
Do. 6 F c. Bd», due 187376...............
Do. 5 VWc Bde. due 1877-78...............

5 F c. Pref. issue at SO..............
.Northern of Canada, 8 Wc. 1st Pref. Bda..............

Pall No* 30 Oct.l > 8**88
*7} 86

143 168}

0
81 83

16 71
retire Prices in Toronto MarketV1*OL>IJCE-Coi

W *1
88 80

1870
Wen* nans*, 
November 80. November SO NeyemberSONovember 88.1 her *3.14 15

181 V
84 98 I 19 « I n « 1 801 15 « 1 8860 II*Wbtit 88 » 0 WSpring

48 Ibe 0 58llarlcv
54 I ha 0 48

Toronl 60 IbeMontr'l, Quebec.KlfEAWE
Bank on Loudon, 60 days

Sight or 75 days date........
Private do.......... ............. ..
Bank on New York....,........
Private do. ...............
Gold Drafts do..........................
Americas Hiver. ....................

Super, brlHour,
naaej
Extra

10 141 - -atm 73 8437 W00 80
Butter
Utdee, green.. 188Ike

Brandt
• e. e. J Robin A 04/8 " ..
0 07 8 071 
9 07 8 071 
9 84 0 84}

Otard, Da pay A Co ..

Brandy," com. per c...
0 82} 0 03| Wkitktt.

OooDKaHAM A Wonts’
Wholesale Prices : 

Tim, Cook. —Voder 5
3 60 t 75 6rt»., net. 6 iolObrl» .
1 35 3 40 1} p.e. of; lObria. and

> 1 SO Î *5
osar, 6 p.c. of.

Family Proof Whiskey
1 65 l 63 Old Bourbon.................".
1 90 3 00 Old Rye. ......................

4 80 4 78
6 88 9 80

*' Toddy......................
- Malt..........................

Alcohol, 68 o.p............
Pure Spirite 880.p........

“ 80 o p........
9 75 1 *6 •* *5 u p ....
7 80 4 00 Don. Whiskey, 37 up.
« 75 1 50 •• SO u p.
1 70 1 80 *• 40 u p .
* 60 4 00 Wool.

. $ 30 t 50 
. 3 30 8 60

Fleece, lb..;..................
Palled
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gn*Mr»nrr.

PROVINCIAL
linniM Cempauy ef (uadi.

FOR FIRE AND MARINE INSURANCE

HEAD omfl. . Tf BOXT ), OXT.

Pbksidxxt. —The Hon. J.8. Cameron, D C.L., Q.C., M.P. 
Viee President —Lewie Moffhtt, Esq.., of Molbtt, 1 
A Beatty. Other Directors.—U. J. Campbell, Esq , of 
Campbell A Cassells, Toronto ; Hon. M. Cameron, Ottawa 
W J. Macdom-U, Esq., President Toronto Savings Bank 
Toronto ; A. R. McMaster, Esq., of A. R. McMaster ft 
Bm„ Toronto ; H. 8. Howland, Esq., Vice President Bank 
of Commerce, Toronto ; George Iruggan, Esq., Jndte of 
tire County Court, County Yoik, Toronto ; A. T. Pul 
Esq., of Geo. Mk-hie ft Co. and Fulton, Mfehfe ft Co. To­
ronto ; Angus Morrison, Esa, Barrister. M.P., Toronto 
James S. Crocker, Esq., Toronto. Manager—Arthur 
Harvey, Esq. Fire Inspeetor.—Wm. llcnd' ra n. F»q 
l rent rai Agent, Marine Department —CspL C. O. Fortier, 
hankers.—The Canadian Bank of Commerce.
- Insurances effected at reasonable rates on all descrip­
tions of property. " Fairness in settlement and an equi­
table construction of Insurance contracts, are the in ran 
aid- rules of the Company. No elaim that ha* arisen 
nmltr the present management has been unadjusted for 
as long as a week, and all adjusted claims are laid.

ARTHUR HARVEY, Manager. 
Provincial Insurance Co’* Buildings, )

' --------- f «Toronto, June 28.1870.

26-ly

LANCASHIRE
INSURANCE COMPANY.

CAPITAL,

' C?,003,030 . . - STERLING.

FIRE RISKS 
taken at reasonable rates of premium, and
loss'es settled promptly,

tint undersigned, without reference elsewhere.
8: C. DUNCAN-CLARK ft CO.,

Central Agent* for Ontario,
N. W. cor. Kingsnd Church streets, Toronto.

gturoranrr-

THE EQUITABLE
Life Aiiinace Rudely,

or mi
UNITED STATES.

CASH ASSETS . .................................L . *12,000,000
ANNUAL CASH INCOME.......................J . *7.000,000
NEW BUSINESS IN I860............................. *51,021,141

rpHB leading company in the world for new business, by 
j- *13,000,000. purely Mutual, all profits annually di­
vided among the Policyholders, on Contribution Plan. 
This Com 1*11 y baa special advantageous features that no 
other Company in Canada offers. See “ Tontine Dividend " 
circulars, being a 10 per cent, investment, In addition to a 
Life Insurance. I nstalment and all kinds of Endowment 
Policies The “ Equitable ■ has fully complied with Dom­
inion law, by making deposit of 8100,000 in Canadian 
Securitie* Branch office lor the Dominion,

R. W GALE, Manager,
58 Chvuch Stbkct, Tobohto.

HOLLAND ft DEMIXO, General Agents for Ontario.
and Solicitors wanted in unrepresented

»
Good Agents 

localities.

The Canada Insurance Union.

Phœnix
H Fire liiirince Csmpaay

LOMBARD *T. AND CIIAB1NO CROSS, 
LONDON, ENO.

..isurances effected in all parts of the World.

WIT"
Claims paid

IROMTITVDB and LIBERALITY. 
MOFFATT, MURRAY A BEATTIE.

Agente for Toronto, 
86 Yonge Street.

OCÉAN MARINE.
Comprising the following Insurance Companies. Incor­

porated In Canada:
THE BRITISH AMERICA ASSURANCE 00.
THE MONTREAL ASSURANCE COMPANY,
THE WESTERN ASSURANCE COMPANY, *

AND A*

ASSOCIATION OF UNDERWRITERS.

Canada, at the option of the secured.

Diarnona IN Canada.—Win Murray, Esq , represent­
ing the Montreal Assurance Co. ; M It. Gault, Esq., rep­
resenting the British America Assurance Co. ; Alex. Mur­
ray, Esq., representing the Western Assurance Co.; John 
McLennan, Esq., representing the Association of Under­
writer*

Dinncvins lit Liveepool. - John Johnston, Eaq., of the 
Arm of Wingate ft Johnston : Robt. Allan, Eaq., of the 
firm of Allan Brothers ; John Rlminer, of the ffrm of Thon. 
Kiinmcr ft Son.

Baiiuu.-In Montreal—The Bank of Montreal In 
Liverpool -The Bank of Liverpool; in London- The Bank 
of Montreal, 27 Lombard street.

AntNTs ix LivxnprwiL. —SMITH, BECKWITH ft OAS- 
KELL, 5 India Buildings, Water street

Aor.nr ix Monthval,
JOHN RHYNA9. >

Coeunercial Chambers, 96 St. Francois Xavier Street.

gaEurxnrr.

BEAVER AND TORONTO
■■leal Fire Insurance Company,

Omis, Base or Tones ro Bui mixes, Wxllixotos St.

.Vernier of Policies Issued to Juif, 1870, -
PrtminM Net* capital, oter - -

26,000\oeo
G K. CHADWICK. Torndtro. Preeident.
D. THURSTON, Tonuxvo, Flee-Preside*/.
8. THOMPSON, Managing Director.

CLASS OF PROPERTY INSURED.

All _ 
Insured 
tents. 
Branch)

MERC ANTI IB BRANCH.
property of a class not specially hasardons will be 
id by this Company, including Stores and their enh- 
Dwelling House* (not Included in the HoEertwM 

h) and their contents, and City, Town, and Village 
Property generally. Also Country, Stores. Tavern* Flour 
Mills, Ac., At, *e. The rates of Insurance will be on the 
lowest scale of Mutual Insurance Companies.

Parties Insured In either Branch are exempt by law 
from all liability for km*-* sustained In the other Branche*

Cost of Intel ran ce In this branch averages about two thirds 
of the usual proprietary rates, as no profit* are required.

Tills company has authority under the Statute 27 and 
28 Victor!* cap 90, to lane Policies of Insurance on 

-» I J LITS STOCK.
Appllcailum will be received through any Agent of tbs 

Company, ft* Insurance against death from any cause, of 
Hones, Bulls, Oxen, Steers, and Cow*

HOUSEHOLD BRANCH.
Xon-haxanlous Household Property will be Insured for 

three yean or less, on which a Premium Note averaging 
from It to 4 per rent will be taken, of which a small 
sum must be paid in Cash at the time of Insuring, and en­
dorsed on the Note.

FARMERS' BRANCH.
Country Dwelling Houses, isolated, with the Household 

Furniture, fcr , contained therein. Also, Barns and Out­
house* and Farm Produce ; Hay and Grain in Stacks ; 
Horses and other Cstti* Waggon* Sleighs and Harness ; 
and Farm Implement* and Machines generally ; Churches 
and School Houses, not situated In cities, towns 6r villages, 
and isolated tiom all other building».

Agents of tftia Company are not allowed to charge any 
Survey.fee for Application

1-ly_____________H. HANo5ck!'Y,) Julnt gfcr*urif*-

PHŒNIX MUTUAL
Life Insurance Company, of Hartford, Veen.

A sene o.t*...........V......... ..........,...*5,000,000.

Issues POLICIES or all kind*, 

either on the "Halt-Note" or “ All Case" plans, 
âxd divides all the

PROFITS ANNUALLY AMONGST THE INSURED.
ANGUS R. BETHUNE,

G xx. Agent, Moeteeal.

GOOD ACTIVE MEN WANTED 
to set as Agents In unrepresented localities.

gW Apply as above.
e-iy

LIFE ASSOCIATION OF SCOTLAND. THE LIVERPOOL AND LONDON AND GLOBE
INSURANCE C OMPANY.

Invested Funds Upwards of £1,000,000 sterling.

THIS Institution dllfers from other Life Offices, in that the Bonuses from Profits 
are applied on a siiecial system fur the Pulley-holder’s personal benefit and enjoy­

ment during his own lifetime, with the option of large bourn additions to the sum 
assure.!. The Policy-holder thus obtains a large reduction of present outlay, or a 
provision for old age of a most Important amount in one cash payment, or n life 
annuity, without any expense or outlay whatever beyond the ordinary Aaamance 
Premium for the Sum Assured, which remains Intact for Pollcy-liolders’ heirs, o/

Capital, Surplus and : 
Ufa Rsssrvs Fund.

Funds ...r........... $17,006,026.
$*,*66,100.

other purposes.

CAXADA-MOXTRBAL-Place D’Abus*.
BIRECTOKIi

DAVID TORRANCE, Esq., (D. Torrance ft Co. 
GEORGE MOFFATT, (Gillespie, Mollatt ft Co.)
_________ , M.P., Barrister, Perth.
Sir O. E. CARTIER, MT,Minister of Militia.
PETER RLDPATII, Esq., (J. Kedpath ft Son.)
J. U. U. MULSON, Eaq., (J. U R Molson ft Bros.)

Solicitor*—Messrs. TORRANCE ft MORRIS.
Medical Ojlerr-R. PALMER HOWARD, Esq.,M.D. 

Seeretarg—T. WARD LAW 
Injector of A*

To*oxTot)rric£—No. 22 T
R. N. C00CH, Agent

Assortis JAMES B. M. CHIPMAX. 
1 WELLINGTON STREET EAST.

Dally Cash Receipts....... ......................... ................. $20,000

Dlreefers In Canada t
• T. B. ANDERSON. Esq., Chairman(Preftident Bank of Montreal).

HENRY STARNES, Esq., Deputy Chairman (Manager Ontario bank.)
E. H. KING, Esq., (General Manager Bank of Montreal)
HENRY CHAPMAN, Eaq.. Merchant.
THOS. CRAMP, Eaq., Men ant.

FIRE INSURANCE Risks tsk. u at moderate rates, and every description of Ufa 
Assurance effected, according to the Company's published Tables, which afford 

varions convenient modes (applicable alike to business men and heads of families) of 
securing this desirable protection. j . '

JAMES FRASER, Eaq., Agent Fire Department, 6 King street West, Toronto.
' THOMAS BRIGGS Esq, Agent, Kingsto 

F. A. BALL, Eaq., Inspector of Agencies, Fire Branch.
T. W. MEDLEY, Esq., Inspector of Agencies, Ufa Branch.

WILLIAM HOPE, Agent Life Department, 18 King Street East.
G. F C. SMITH,

Chief Agent for the Dominion
J ■ . . .11 ' • I *■ T Montreal
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nil AND MARINA«1* ST
head omet TORONTO OMTA1W

J NO MrWURRICn. Pfwidmt
CHARLES MAGRATH. Ti

»/*ECTnp5
-------------------- NOAH BARNR

BOSS RT BRA'
■ . WM OOODER1

JAiiRS Ci HARPER, Saq 
R EALOAN, Secretary.
J. WAVOHAN, Ja. Âsrtetaat B 
WM. BUOHT, Pin laapeetor. 
Cast J. T. DOUGLAS. Marte# la 
JAMES P Ri NO LS. ütaml Age

Hoa. Jaa.

ei.ne.s7» ce
johm rang,i.w.71» es

tnjtu oo

Bnlldinga,
megs by 1rs
M«U, Car*# •and Freight agate#» Un parti# ef la lead

garipaUaaESTABLISHED U47. Oa Cargo Risks vith the Msrltltas Proviso* hp
TUS hllaala» are eiaaipUe ef the Profita added

taaad tmm BritishPolfei*
Boa ua ■ad# la Ua frtlowtag Pelirtee etiattag

SOth April. 1*0

OnOROK li MILIA P-tndaaf.
W D ItoVKF.R, Secretary.

.ag l*-tyr

♦wo, ooe

THE MONKTÀKY AND COMMERCIAL TIMES—INSUHANCK CHRONICLE.
— -■ ■ i ■ . ■

IWEfM».

Blim MEDICAL
Aert Oaaaral Llfé Aaaorlalloa.

with which U halted the
3E1TANNIA LIFE ASSURANCE COMPANY. 

Capital aad /averted FammL......................£750.000 StmrHmf.

Annual Incomk, £230,000 8ro. :
Yearly iamartng at the rate of £25,000 Sterling

OWE important and peculiar Centura arigiuaUy atro- 
dared by this Company, la applying the periodical 

Beeaeee, * aa to make Poliei* payahledaring life, without 
nay higher rale ef premiums being charged, haa reused 
the success of the Beirow Manic#l awn OaaaasL to be 
almost unparalleled iu the history of Uh Assurance /.«> 
/Vieil sa ih« Pre/ll Scale hseeeMpepehls daring fks l<£rtme 

Ike derarsd, liar reader!*g e PsHcy e/ dseaeweee a 
menas s/whcisfeure in sU age, w wU at a preirefiee >r • 
/eert/g, end s more valuable eeruritr te creditors Iu the 
event of early death ; aad effectually meeting the oft* 
urged objection, that p<r».m do nd themselves reap the 
heeeht of their own prudence and forethought 

No extra charge made to members of Volunteer Corps 
or aerric* within the British Provinces. 

gW Tobowto Au*i t, f Kino Hr War 
lta»17-»lyv JAMES FRASER, dgvot

Five aad Marias Aeaaraarr

THE BRITISH AMERICA
A hkL'RANCH COMPANY 

head omcM :
OORXE1I OF CHURCH ASD COURT bTRKHTh.

TOROWTO.

luereirr.

Reliance
MtUaal Ufr teaaraarr Aerlrty

Or iownow. Bwolawd. Established It* 
OOTERMNENT DEPOSIT.......................................... glM.OW

I Office for the Dominloa of Caaeda :
I AM ES 8TRXKT. MONTREAL. 
-Walter Shanly, Eeq., M.P. : Dunces Mar- 
Msjor T. K UtoapbelLC R, BL Hilairv the 
niltoe. Hawke#bury ; r WolfbraUn Thomas,

, Cashier Mnlmm’s Bank
RpiNXT SauTiar Jama Grunt.

Proepectuaea Ac., can be had * ap 
omen, nr a any of the Agencies 

Z JA8 GRANT,
Aoksts: —Toronto, Messrs Dicks* A McGregor, I Oa 

Urhi Uuddiags, l .run ef Church aad WeUmgtoa Streets 
f faatailtoa. Joha B. Tseng. Esq.

CANADA
Riff Amrairt Company.

A. Joseph, Kaq .
Peter Patrrsoa, Esq., 
O. P. Rldout, Eeq., 
K.H. Rutherford,Esq ,

aosno or Diancuon 
Hoa. O. W. Allan. M.L.C.,
George J. Boyd, Eeq ,
Hun. W. Cayley,
Peleg Howiaml, Eeq ,

Tbumai C. Street, Eeq.
Governor :

Uaoaox Prnriral Rinovr. E*. U.
Deputy Ooventor :

Terr* PsTcaeow, Esq.
Firs Inspector: Marine Inspector:

E. Rons u'Banx. Carr. It Covnuar*.
Insurances granted on all descriptions of property 

against loss and damage by lire ami the perils of inland 
navigation.

Agencies established in the priin'i|«l cities, towns, and 
ports of shipment ttarougliout the Province.

THUS. WM IURCHALI .
•S-ly Jfaaiiprr.

Canada Farmers*
Balnal Ins ii more I'tapit).

HEAD OFFICE, HAMILTON, ONTARIO.

4 luu0d during 
r ending 
h April.

Original
sum

assured. ,
Boons 
added. 1

Pres*»

assured

\ « 1 'IMS •2.000 00 j $03* l»1 BL*W 1»
‘in Î1S5» i.ono oo 1.801 *S 5.1101 US
W7 tint* J 400 00 114 65 514 65

142.1 1*54 1 i.ooo oo Ï4S 20 1.248 22
IBM 1S.V, 1.400 00 364 14 2.065 14
2615 1*58 1.500 00 11* *4 1,814 84
L-.m il»C« 4.000 00 , 799 15 4,707 15
3705 ;1S62 6,000 110 *1» 12 5JI10 11
♦61ft 1*4 l.Ouo so 13V 60 l ire 5o
SSM 6.000 00 1 750 00 6.750 00
5*11 71*67 I.ooo 00 1O0 00 1.160 00
G063 2.600 W 150 00 2.150 00

1WW 4.non 00 200 00 4.160 00
M02 . jisro [ 5.000 00 125 00 5,1*5 00
A cumporietn of these end of the C •mpaay’s Eel is /or 

Assurance, vgh those of other others, is invited
AGENCIES THROUGHOUT THE DOMINION. 

Where every aiorautl-m can be obtained, or at tea Head 
Office, In Hiayton. On lari >

Bill) Omet, in HaniLfn*, si.
A ÜAM- ,r. Manager. 

Agentjln Toronto, E. URADBVltSK. K-|
Toronto street.

Oa Omgo* by eta

The Waterloo Commit
Males! Fire Insurance Company

Haas tmea : Warasioo. Oavaaea. 
established iw.

T'ii* Imsloeas of the Campaay la dtvtded lato these 
* separate sad distinct branch*, the
Tillage, farm, and m and facturer.
•sch Branch paytagito own to** aad ita Jad preperttoe 
fff the menagiag witaii at the Company.

C M. Tervog, Bee J. W. Wslw, M.D., Pr*.
J. Hinane. Inspector. 15-yr

London A*suranee I’erperallen.
HIRE AND MF*

F.si >m isaan nr Hovel Cnaaraa, IT*
I - T-----
. Rev ns « MOB»................. £7.461,51* 17» dd. Big

Mead agent. Montreal- h< >mku h. Stephen»
No. M St. Praacois Xsrisr street

B. P. HOLCOMB. Agent,
faiita,

Msv25. J1

INSURE ou’.y Farm Property, Country Churches, School 
* Houses, end isolated Private Houses. Has liedi 
evtatecn years ia operation

- THOMAS STOCK.
President.

RICHARD P. STREET.
Svrtctary and Treasurer. 2d

Life iBsnrancr
.Etna

l amps ay ef narlferd. loan.

TUE ÆTN A is not surpassed in economical management 
-*■ in financial ability, in com piste success, In absolute 
security, by any comjwiy In the world.

Ita valuable features
LOW CASH RATES

aWWDAL DIVIDENDS, JUST *OT-roar*ITVBB SYSTEM, 
Commend themselves to those desiring Insurance in any 
form. JOHN GARVIN,

General Agent, No. 1 Toronto Street, Toronto.

Mat
fiRANTS l> 
u against
tual fire " 
yearly from 
cost of insu1
has he* I 
less than wl
prictary Com]

The Gore District
lire Insurance (era pa ay

JRASCEN on all description of Property " 
i or Utmage by FIRE. It is the only Mn- 
nce <• tnpany which assesses its Policies . 

tir r.-sprcti.c dates ; and the average yearly 
•e in it. for the pa,t three end a half years, 
■ly TWENTY CENTS IN THE DOLLAR , 
It would hare 'ieen la aa ordinary Pro- :

The Victoria
Mutual fire lesnratee Company of fan

■Bin antg HoarHamnkmt F.sprrfy, at taw 

BUSINESS STRICTLT MUTUAL.

.. lUniLv*. OwvaaM

Maluni
The* Orient

lasanuice leepuy, New York.
rpillS Comjiany have mads anangsmeat^to issue, when

desired, I’ldiviee and Certificat* payfble in Ions 
and LivcnruoL, at the Counting Roams of Messrs. Da sir, 
Kl.r.ixwuKT A Come*.

.) EUGENE DUTXLH, President.
ALFRED OGDEN, Vice-President. 

CHARLES IRVING. Secretary.
Tbs undersigned continues to receive applications fqr 

open ami Special Policies, and to effect Insurances * 
hips, Cargoes, and Freights, with above well-known 

Company, payable in Gold or Canadian Funds.
HENRY M> KAY. No 1 Merchants' Kt<Image.

Montreal 1st Fob., 187f 17-lf

THUS. M. SIMONS,
8 Secretary A Treasurer

ROUT McLEAX, Inspector ..f Ag-n-iea.
Galt. 25th Nfr., 1M* l.Vly

Harm
Fire *4 Life Insaraerr fans pan),

om iVF.RPOOL AND LONDON,
Ai-crpUali ordfcary Fire Risks on the most favors bis terms.

LINK It I MICH
Will be taken oil term* thv will compare favorably with 

! other Compuies.
•• Ct.BBB.BBB Mg

Cs*ADA BbaMyh Urrin -Exvhaage Buildings, Montreal. 
K*ident«ec|etary «fed General Agent.

^ 1 TTa. MACKENZIE FORBES,
St.,Merchants’ Exchange, Montreal

Montreal
Aiiirtita r a m p a a p.

INCORPORA TED 1M».

4 ANTAL,............

CAPITAL,

IS St Sacrafeent 81
Wn. Ri'wufe, Ageat, Toronto. 1-Iy

The OMtarie
Wntnql Fire fwsaranre <o*paaj.

HEAD OFfIC*...........................LONDON,ONT.

rpillS Compel* is established for the Ineum ce of Dwell 
A Ing-hmiste .and non hazard-rus propsrtt in Cittos 
Towns, Villages, and CEenlry.

Aputoations for lanuraure made throagh aay ef the

J 8. McBRIDE, PrwidmL
JAMES JOHN*)*, Secretory Treasurer.

J.s VEkTF.D FrXUt (approiiiuatcly).. 400,006 
head optick............. Montreal

IiIam II Off NT—32 treUinjt'm Strut, Torxmta.
C*saltiag lasprctoc--------Carr. A. Tirana.
Marthe I aspects- . ...Carr. David Eue» Eisa.

JLoctil Stcrrtnry ami Agtnt,......R. N. Gooch.
liihnd Navigate -u, also Orem Risks (to aad Doe. Porto * 

Or, st llrttaia) cuvrred at moderate rates. I«da

Imperial
Fire Insurance Company ef Lea Asa.

X| 1 Old IIboad Sturt, and 16 I*all Mall 
ESTABLISH ED I VO. 

a General Agency,
JUNTO 171. BROS.,

Il BL Sscriwiat Street.
SMITH. Agent

Toronto, Vuraer vhareh aad Cnibanm BBraata
. —

. . m

J AMES K I 
Tor

1RD AT THE OFFICE OF THE MONETAET
tX/MMEECIAL TIMES, No. to CHUBCH ET. 

rci sv ran wsiit renew*rw rvausanta see* 
a*T erne* ooewnn es âme.



M

320 TIIK MON ETAU Y AND COMMERCIAL TIMES—INSURANCE CHRONICLE.

ROYAL INSURANCE COMPANY
ROYAL INSURANCE BUILDINGS, LIVERPOOL, AND LOMBARD STREET, LONDON.

EXTRACTS FROM REPORTS FOR 1869.

IFIIUE DEPARTMENT,
The Premiums for 1869 amount to....................................... ..................................................’................... £485,180 5*. 8d.
And the Losses to................................ «....... ............................................................................... +...... ...£290,085 10s. lid.

,
being ail increase of Premium and a decrease of Loss as compared with the corresponding totals of the preceding twelve months. The 
net Profit of the Department, including interest, amounts to £78,154 3s. 5d. With a single exception, this is the largest surplus that 
has been announced as the result of à years operations since the establishment of the Company. *

F XT 3ST D S .
After providing for payment of Dividend and Bonuses, the funds of the-Company will now stand as follows :

Capital paid up.......... ........ .................. ...................................... ............................................. .........................£289,096 0
Reserve Fund, and Profit and Loss Account.......................................i................................... ......................  286,925 10
Life Assurance Fund............. .............................................................. a............... ......................... ...................1,173,401 9

LIFE DEPARTMENT.
The results of the Business for the last twelve months have been as follows :—

Total Income from Premiums, after deducting Re-assurances........................................... a...*............ £213,420 14s. 8d.
Of which the 1,248 New Proposals completed during the year have contributed, net.......................... 19,003 7s. 8d.
The Interest from Investments....*..........V............................... .'..................................................1..:........ 46,162 14s. 0d.
The Claims, including Payments of Bonus Additions............. ...........„..i............................................... 104,383 9s. 8d.
New Annuities and Endowments, Purchase Money and Premiums.........................;............................. 16,827 4s. 2d.
The Interest placed to the credit of these Accounts...................... „...^..........-..................................... 7,185 5s. 4d.

After Payment of all Claims, Annuities, and Expenses of every description, the amount added to the Life Funds for the year is 
£133,069 7s. 8d. " [

A Valuation of the Life Liabilities has been made by the Officers of the Company as heretofore, and a totally independent Valuation 
has been obtained from Mr. Samvel Bkown, one of the most experienced Actuaries of the day. It is satisfactory to state that the two 
Valuations were nearly identical in their résulta, although in the one case each Policy was valued separately, and in the other they were 
grouped in classes according to ages.

The proportion of Profit which/alls to the Assured will provide a Reversionary Bonus of £1 10s. per cent per annum to be added 
to the original sum assured of every Participating Policy effected previously to the 1st January, 1868, and existing on 1st January, 1870, 
for each entire year that it had been in existence since the last Appropriation of Bonus.

The Table used for the Valuation has been Mr. Geitoth Davies’ Equitable Experience, and the rate of Interest assumed has 
been 3 per cent. -j. t

The net Premiums only, as computed upon each Policy, have been valued, so as not to bring into account any imrtion of the 
future Profits.

• _________ JOHN H. MvLAREN, Manager.

fras. h.
MANAGER TORONTO BRANCH. 

OFFICES —ROYAL INSURANCE BUILDINGS, CORNER WELLINGTON AND YONGE STREETS, TORONTO.


