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Municipal Bond Sales May Fire Losses «
The fire waste in Canada during^NJ^u w as over 
$821,855, compared w ith $i ,403,747 in April 
and $1.935,516 a year ago. There were sixteen 
fires of - $10,000 loss and over 
during the fifth month of lbe year.

Sales of municipal bonds in Canada in May 
totalled $3,364,281 compared with $8,859,774 in 
April and $17,400,755 a' year. ago. The United 
States market absorbed very few _ 
municipal issues during last month. 1 âgC 1 O Page 16

j

Moral Hazard and Fire Prince Edward Island
1

An analysis of the results of the operations of 
fire insurance companies in Canada during the 
past year, tends to show that 
the moral hazard was not high.

The silver fox crop promises to be the largest in 
the history of the industry. The "luck" of 
the business. Some information 
about dividends and capitalization.Page 9 Page 20

A Canada’s Bond Sales Saskatchewan’s Outlook
N ■

During^ the first five months of 1915 and one 
week of June Canada has sold in all markets' 
$119,847,081 of bonds. Last year's 
tcjtal sales were $257,581,000.

Farmers’ farming methods and financial affairs 
have improved. The crop was put in under the 
most favorable «onditions. There- 
must be -*self-supportingPage 9 Page 28ms.

I

Business Only 20% Down April Ban£ Statement
An industrial and general survey of conditions in 
Canada, conducted by the Canadian Northern Rail- 

shows that result.

It reflects the general tendency of recent statements, 
an accumulation of savings and a contraction of
credit. Call loans increase materi- , _ _
ally and muni, ipal loans are heavier. ^

Twoway,
thousand correspondents reported. Page 7

4 i

WEEKLY STATISTICAL RECORD—Pages 36, 38, 40, 42, 44. 
DIVIDENDS AND NOTICES—Page 34. 

DEBENTURES FOR SALE—Page 34.
ANNUAL REPORT—Page 26. 

EDITORIALS—Pages 9, 10.
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London & Canadian Loan & Agency Co., Ltd.
si tests st . Teneur#

Aawta. $3.222.441 The Trustee Company of Winnipeg
MS Nan ton Bldg., Winnipeg

SumESTABliaUED
Reaerv*. $MS.«0 -Paid-up Capital.

Mtalarn issued, one hundred dollars and upwards, one to five years 
Best current rates. Interest payable half-year's. These Debentures are an 
Authorized Trustee Investment. Mortgage Loe.-e made in Ontario, Mani­
toba and Saskatchewan.

Heed 0
President 
Vice-President 
Managing Director .. M. J. A. M. de la Giclais

Hon. D. C. CameronV. B WADSWORTH. ManagerW. WBDD. Jaw.. Secretary,
W. H. Cross

Directors s
the: Commercial loan and trust co. Pierre de Lancesaeur 

Horace Chevrier 
Joseph Bernier, M.P.P.

N. T. MacMillan 
E. J. McMurray 
W. J. Bulman

WINNIPEG
C. W. N. KENNEDY Vice-President.

Head Office
THOS D ROBINSON President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 
FOR CLIENTS.

Exécutera, Trustees, Administrators, and Agents for
Correspondence Solicited. Investors In Mortgagee

YW. H. SPROL LE. Manager.

)

We own and offer Canadian Number820,000

TOWN OF COLLINGWOOD | 

MACNEILL & YOUNG I

. 5
OF

THE BOND BUYER'GUARANTEED!.

S%7, BONDS. Due 1934.
Interest payable June l.t and Dec. 1st, at Toronto, 

Montreal,^New York and London, Eng. 
Population, 7,500.

Price to yield 5j4%

The Authority on Municipal Bonds

JUNE 5th
Send us your name and address and we will see that 
you receive a copy of tbe Canadian Number, with our 

compliments. Address :
V

BOND DEALERS.
Traders Bank Building 25 West Broadway - New YorkTORONTO

*

GENERAL
FIRE AND LIFEACCIDENT

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OJTER 

$8,600,000
wun. a a wiLKiK.».

Vi
Canadian Advisory BoardCanadian Advisory Board

. a BALL. Manager for Canada
Toronto Agent. Mr LEAS IKUMU d ATONE.

THB

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

' THE'

Canadian Casualty
AND BOILER INSURANCE CO.

TORONTO, ONTARIOContinental Life Building

The a book Companies are under the same management and 
control. Insurance Policies of tbe most liberal form, at con­
servât I ve rates, are issued on tbe following lines :

Seller
Accident Public LiabilityPi

Tbeatrr Liability
T<1 il Accident aad Mckaeastbly Pa]

Jl*. J. WSllCL Manager

ALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT 
Preside*
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Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Aatomobile Insurance

Head Offloe
Company's Building, 61-65 Adelaide Street East
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Fidelity Guarantee 
Teams’ Liability
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Acheeon. Dune A Wakeling North British â Mercan Ins Co 

Northern Assurance Co. Ltd.......
<3Bank Note Co___

Ames â Co-. A. B-...................
Ames Holden HcCready Ltd.
Angle-Ameri 
4tlii
Austin A Ce.. A. B.

Fidelity Trust Co- tf
Northern Crown Bank■} Northern Trusts Co ............
Norwich Union Pire lets. 8oc*y LtdPire Ute. Co. 4Co Oen. Accident Aesur.Co of Canada.. 

0**ral Realty Corporation 
Olobe Indemnity Co.
Goldie. A. W. ..
Great North I 
Oreat West Life

s

Occidental Pire Insurance Co.Co.
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Ontario Loan â Debenture Co. ...Bain, Bichnell. Mncdoncll A Gordon 
Balfour. Martin Casey A Co.
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of Ottawa....................

*
Hamilton Provident A Loan Soc'y Pender, Cooper. Slssor A Co.. D A............

Phénix Pire Ins. Co. of "Paris .............
Phoenix Assurance Co- Ltd...............

Henderson. Reid. Gibson A Co.
H
Hudson Bay 1 
Huron A Brie Loan A Serines Co

Co Prudential Ins Co of America.Blythe. Baldwin A Dow
' Bayer. The............. .

Bongsrd. Ryerson A Co.
Prudential Lila Insurance Co. —

British Colonial Fire Insurance Co-.
British Columbia Life Ass Co..............
British Crown Assurance Carp...............
British Northwestern Pire ..................

Bros . Ltd ..................................
I A Ce.. W Graham

Z.
Imperial ITQuebec Bank .......
Imperial Canadian Trust Co
Imperial Guar. A Accident Ins.Co.. .".
Imperial Life Assurance Co- .......
International Engineering Works Ltd

Rende A Company. Hubert
tRonald. Griggs A Co..

Royal Bank of Canada
Royal Exchange Assurance 
Royal Trust Co. •..........
Ruttan A Co. ......................

Jenkins A Hardy SSCaldwell. Mille* Ce .I
Co

Canada Bead Corporation

Canada National Firs Ins. Co....
Mort. Carp- Berry A Chace. Limited 17

Saskatchewan General Trusts Core-
Saskatchewan Mortgage Carp--------
Sovereign Life Assurance Ce..............
Standard Bank of Canada................
Standard Lift Assurance Co

Oaaadiaa Appraisal Co. Ltd.

Canadian Financiers...........
Canadian Guaranty Trust Co. ...
Caa. OfRee A School Pum- Co. Ltd...
Chartered Trust A Executor Co....... .
Clarkson. Gordon A Dihrorth.................
Coffee * Co.. L.......................................

I Loan A Trust Co-

It-B>«hg A T
Law Union A Rock Ins Co- Ltd. Standard Reliancs Mortgage Cere .........

Standard Trusts Co............................ t-
Sterling Bank of Canada................ )•
Sterling Truste Corporation.... I 
Sun Pire Insurance Ce............... '

Liverpool A Lee. A Olobe I Co
Liverpool-Manitoba Assurance Co.

•fLloyds Bank
Commercial Union Assurance Co... . London A Can. Loan * Agency Co. ...

London City A Midland Bank .............
Guarantee A Accident Co............

London A Lancashire Fire Ins. Ce.............
London A Lan. Guar. A Acc. Co

London Life..............
London Mutual Pire I 
Leugheed. Bennett. Me Laws ACe.

I Sun Life of CanadaCondensed Adverti M
Confederation Life Association

Co
Corbould. Charles D. tCrown Life Insurance Ce-

Toronto Oen'I Trusts Carp
Toronto Mortgage Co.Co Toronto Paper Mfg. Co. Ltd---------
Trustee Co. of Winnipeg.
Trusts and Guarantee Co

MDale. A. A. M..............
Debentures for Sale..
Dictaphone Co.............
Dividends and Notions

SMacaeill A Young ........
Maryland Casualty Co. 
McCallum HiU A Co. . 
Menues J. H . 
Mercantile Pire 
Merchants 
Merchants Casualty Co. 
M lines Coal Co. ...............

M Union Assurance Society Ltd----- -
Union Bank of Canada ...... —. «I

*4 Pire Insurance Co.uII Mutual Life Insurance Co.----UCe41Dominion of Caa. O. * A. Ine. Ce.
Dominion Gresham Guarantee A Casualty Co- 4 Union Trust Ce.

44Dominion Life Insurance Co
*7Dominion Permanent Loan Co Mol sons Bank ri» \Dominion Savings A lire. Soc'y Monarch Life Assurance Co.4*Dominion Securities Corp. Ltd.

Don Valley Brick Works.......
Dun A Co.. R. O.........................

Wag horn. Owynn A CO.Montreal Trust Co...............................
Murray. B. W...................................................
Mutual Life of Canada .....................
Mutual Life and Citieene Assurance Co. .

Waterloo Mutual Pire Ine. Co
Watson. John B............
Western Assurance Co.
Western Empire Pire and Accident Ins. Co....
Western Empire Life Ass. Co..........................
Western Life Assurance Co.

.... r

* ; v
Westminster Trust Co. ......
Weyburo Security Bank

National Bank of New Zealand ............-----
National Bank of Scotland .........................
National Trust Co. Ltd.............. ........................
North American Life Assurance Co..........

Economical Mutual Fire Ins- Co.
Edwards. Morgan A C................
Empire Loan Co...........................

Williamson A Co . RigHMrfasd 
Weed. Gundy A Co. 7

Employers' Liability Assur. Corp...... —.

t

Kindly mention (Zttp flUmrtarg (üittffS
when corresponding with advertisers.

both the advertisers and the publisher*
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FIDELITY OUARARTBB 
BURGLARY
LOSS OF MBRCHANDISB AND 
PACKAGES THROUGH THB MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS! 
AUTOMOBILE
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MoCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REOINA, SASKATCHEWAN

Référençai • R. O. Dun A Co. aad Imperial Bank of Canada

NORWICH UNION
Fire Insurance Society, Limited

t

Insurance against

FIRE, ACCIDENT and SICKNESS, v
EMPLOYERS- LIABILITY,

AUTOMOBILE, PLATE GLASS
4grel. wanted 1er Ike ter Kent

Norwich Union BuildingBead »■"
tor I’aaada

12-14 Wellington Street Bast, Toronto.
JOHN B. LAID LAW Mafaobb-
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AGENCY INVESTMENTS
THE INVESTMENT AGENCY RECEIPT

ISSUED BY THIS COMPANY COVERS INVESTMENTS IN 
FIRST MORTGAGES ON REVENUE PRODUCING REAL 
ESTATE.

MORTGAGES HELD BY THE COMPANY ARE RECORDED 
ON ITS BOOKS AS THE PROPERTY OP THE INVESTOR. 
AND ARE ALSO PARTICULARLY SPECIFIED ON THE

INVESTMENT AGENCY RECEIPT
ISSUED FOR FIVE YEAR PERIODS.

6%%AVERAGE YEARLY YIELD IS
VuLL I NFOeW ATIOW ON SSOUSST

THE IMPERIAL CANADIAN TRUST 
COMPANY

HEAD OFFICE : WINNIPEG. MAN.
BRANCHES i SASKATOON REGINA EDMONTON. CALEAEt. 

VANCOUVER AND VICTORIA

7

The Great West Permanent 
Loan Company

$2,'tOO, 4K4.Û3 
878,840.87 

7,100.548.11

t Paid-up Capital
Reserve ..........
Asset s ...............

5% DEBENTURES
An Authorized Investment for Trust Funds.

M^for Booklet “About Debentures.-

WINNIPEG, TORONTO. REGINA, CALGARY 
EDMONTON, SASKATOON, VANCOUVER. VICTORIA 

LONDON, Ewe. EDINBURGH, Scot.

X
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Certified Valuations British Colonial
The Canadian Appraisal Company's certificate of plant 

values is recognized as authoritative in the highest financial 
circles.

FIRE INSURANCE COMPANY

Royal Building, 2 Place d’Armes, Montreal.

STRONG AS THE 
— STRONGEST— "

Agents wanted in unrepresented districts 
In Canada

Its appraisal is an expert detailed analysis which 
establishes quantities and values beyond question, and is 
based upon present cost of reproduction new with actual 
accrued depreciations.

The Canadian Appraisal Co., Limited
Meetreal 

Royal Bank Bldg.
Head Office 
Toronto
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Current loans in Canada are lower than in any April 
since 1911. They are $51,000,000 higher) however, than 
in that war,— a gratifying fact. This account was a-t its 
high April record ip 1913, when current loans in this 
countrv were approximately $899,000,000, being $136,- 
000,000 more than in April last. Current loans abroad 
haw changed little during the past five years, although in 
April last war they were at the comparatively high total 
of $5"4,000,000. Call loans in Canada have i4ot fluctuated 
much hut call loans (j^M-oad show some sharp changes 
Compared with a year ago they are now $iq,ooo;ooo less. 
The financing of Canadian loans in New Nork, where a 
large part of the $103,000,000 of Canadian fonds sold in 
the United States have been disposed, since the beginning 
of the vear, proha hi v ar< nunts partly for tlx- in* rease in 
call loans abroad. The following table shows the Course 
of call loans abroad since July:

1914 July x,........................
August .. / ........
September ,...........
October ...............
November ............
December
1015—January
February
March  .
April .. i............./.......

I

Call loans abroad
$125.545. *$7'

'jb.40S.47 7. 
8q,52i.>*vi 
81.201 .Mi
74.450.04'-,

t S^.oi 2. i<.4 
^N*S.7'»fi.fi4l 

,,982
. .*j 1014)38,68$ 

121,5Z2,071

Call .loansCurrent loans Current loans Call loans 
in-Canada elsewhere. in Canada. elsew here. 

$712.032,758 $33.783.963 $57,832,69° $ 84.535.65* , 
833.242,<>21 31.409,847 V <9.243,791 ,103,558.39- .

.. .'.j8.<)()4.i8i -,(..3Io,-.j3 .69,757,9m 103.212.1S5
• • 835,705,064 54.362.513 - 68,523,774 139,937.027
.. 762.931.S51 37,705.039 <18,599,1195 121,522,974

t

The following table shows the fluctuations of loans 
at home and abroad during the past five years i—T HE above are the principal changes in the statement 

of the chartered banks for April. The outstanding 
features are continued increases in deposits, both 
demand and after notice ; a further decrease in 

current loans in Canada; a gitn in loans to municipalities; 
a slight decrease in circulation ; and a comparatively heavy 
increase in call loans abroad. Thie April statement gen­
erally, follows the tendency pf the, statements of the past 
few months, reflecting an accumulation of deposits and a 
contraction of credits.

The following table show s the trend of the Canadian 
loans account for the past thirteen months:—

Current in 
Canada.

. .. $835.705^64 
838,462,686 

. 838,276.428
84u.198.625 

.-.. 836,574.099 
826,514,621

___  816,623.852
.. .* 794,269,220 
...., 786,034,378 
.... 770,118.911

77t.635.208 
' 769.138.883 

___  762,931,851

Call in 
Canada.

$68.523.774 '
67,210,504
67.401.484
68.441.816
69.229,045 
70.063.414 
70,201.939 
69.394.407 
68,511.653 
66,154.89*

„ 67,591.769 
68.245,261 
68.59Q.o95

Loans 
1014—April 
Mav .
June .................
July ................
August .............
September
October .............
November .........
December ___
1915—January 
February
March .........
April ...........

t.

«;

Current loans in Canada are at the lowest point of 
the ,3 months period. They are $73,000,000, or 8.7 per 
cent, less than a vear ago. The decrease during pri w as 
about S6.ooo.ooo. or a little less than t per rent. This 
account reflects the contraction in general . usines 
throughout Canada. The^nll loans in the Dominion arc 
slightly higher than last month. The figures axe \a 
very little during the past year.
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April Bank Statement Has Regular Gait
rvEPOSITS Continue to Increase and Current Loans to Con­

tract — Call Loans A broad Make a Substantial Gain and 
Loans to Municipalities aye Heavier—Some Interesting Comparisons

iI v Month's 
Inc. or dec.

+ 1-3 
+ 1.4
— «.et
— e.7
+ 4,e
+ e.si
+MJ
— $.39

Veer's 
Irtc. or dec. 

— 0.85
April, 1814. 
S3SB,51S,883 

833,678,113 
•33,783,864 

34,381,313 
38,168,311 
63,313,774 

138,837,817 
•3,864,488

April, 1815. 
$347,318,837 
. 688,#73,114 

781,831,831 
37,785,838 
43,831,368 
•8,688,#8S 

111,311,871 
' 88,188,388

March, 1818. X 
$338,514,188 

678,676,78e }
781,138,883 
41,743,737 
41,137,448 
•8,148,181 

161,838,885 
H,888,544

1Deposits on demand ■

Deposits after notice .+ 6.85
Current leone In Canada — 8.7 

—31.4 
+ 43.3 
+ 8.11 
—11.8 
+ 3.1

Current leans elsewhere
Loans to municipalities 
Call leans In Canada . 
Call leans elsewhere 
Circulation ...................

lie.
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in after notice deposits. The demand deposits are about 
$3,000,000 less than a year ago but, as stated previously, 
were $8,000,000 greater in April than in March. The con­
tinued gain in savings deposits has led to renewed dis­
cussion as to their exact nature. A prominent banker, 
speaking of this matter, told The Monetary Times that 
there has been a steady increase in what, in the true sense 
q( term, are savings deposits. He added that ordinary 
depositors also, being either unable or unwilling to lend 
their funds at present, are transferring abnormally large 

accounts balances to savings bank accounts.
Another leading authority, however, who has studied 

the monthly bank statement very closely for a number of 
tells The Monetary Times that he thinks that the 
“savings deposits'* “savings of the people, etc., 

often applied to that column of the bank statement cover­
ing deposits payable after notice, are misleading. No 
doubt there are savings amongst them, but it is quite 
possible, and it probably is a fact, that a good amount of 
so-called “savings” represents only credit. For example, 
if a man borrows $1,000 from a bank which he wants to 

in small amounts, the chances are that he puts it in 
a savings bank and draws against it. 
know to what extent this would apply, say, to the April 
statement.

So far as the Dominion government are concerned, 
it iV unlikely they have enough money at their disposal to 
make any very large special deposits. There is a column 
for the government balances in the bank statement, and 
while there may be a few credits deposited in the manner 
indicated and by special agents of the government, the 
amount must be comparatively small.

The bookkeeping
changed very much lately. Practically all 
the funds of the savings bank deposits as payable after 
notice. There were in days gone by some managers who 
preferred to sav that these accounts were payable on de­
mand so far as their bank was concerned, but there is 
now practical uniformity in the treatment of the savings 
accounts amongst all the banks.

(See pages 24, 25 for Bank Statement in detail.p

Prior to the outbreak of war, Canadian call loans, 
chiefly in New York and London, were $125,000,000. 
When war was declared many of these loans were called 
and during the next few months the total abroad was re­
duced at a rapid rate. Between the end of July and No­
vember, they decreased by about $51,000,000. Since 
then, .they have gradually appreciated until now they are 
within about $4,006,000 of the total for last July, namely, 
$125,000,000. *

The’ following table shows the course of domestic 
deposit accounts for the past thirteen months :—

After notice.
$653,679,223 

663,045,753 
663,650,730 
671,214,125
659.399.151 
658,401,501

. 659,806,682
665,994,852 
662,8304237
666,960,482 
671,088,613 
676,875,790
686,075,'24

r
« Ii It:
1 :Én \

4 ;T

current
On demand.

......... $350,515,993
,. ... 340,748,488

... 35S.oo6,229

... 346,854.051 
• • - 338,984.418

. 348,284.206
... 348.732,830

350,884,153
... 349.909.953
.. 329,916,730
. - 331.415.179

----  339,514,286
.... 347,325.937

1914— April
May ..........
June ........
July ---- ...
August 
September 
October
November .......
December
1915— January 
February ....
March ...........*.
April ..................

ISi years
termsII

HI I1
ILF use

It is difficult to
If

Both demand and after notice deposits continue to 
increase. During April, the former account gained 
$8,000,000 or 2.3 per cent, and the latter account 
$9,000,000 or 1.4" per cent. After notice depositscare 
the highest on record for the IJ months periody The 
demand deposits at $347,000,000 have been exceeded five 
times during the same period.

The deposits record for the past five years for the 
month of April is given in the following table compiled 
by The Monetary Times :— .

il
.

Ij

if

methods of the bzmks have not
banks treat

Total.
$ 837,787,299 

960,735.531
986,500,282 

1,004,195,216 
1,033,401,061

Total deposits still exceed a billion dollars and are 
$29,000,000 greater than a year ago. The entire gain is

After notice. 
$555,822,930 

345.365.183 ' 615,370,348
631,160,280 
653.679.223 
686,075.124

April. . On demand.
' 1911 ----- $281,964.369

1912
1913
1914
1915

Iff
-------  365,340.002

350,515.993
.347-325.937

'

! II

MONARCH LIFER NEW BURINERAPUBLIC WORKS ARE BEING COMPLETED
; New business written by the Monarch Life Assurance 

Company, of Winnipeg, in 1914 amounted to $1,813,567, 
which is considerably more than the figures given in a recent 
table in The Monetary Times, where figures were wrongly 
transposed. The Monarch is making rapid and sound 
progress.

That the Dominion government will continue the con- 
ruction of ah public works under contract in Canada was 

mnnunred folk,wing the request of the delegation of mayors 
in connection with the unemployment question. The total 
expenditure of the Dominion for the year, apart from the 
war, will reach $200,0000,000, while the war expenditure will 
add $100.000.000 additional. The federal government is, 
therefore, raising about $ 1,000,000 per day, exclusive of Sun­
days, to maintain its existing programme and carry on the 
war. To do this the government has its revenues under the 
recent taxation mea-un-s ankl_ 
in London, the latter being strictly limited by the British 
treasury to expenditures upon works, under contract, the 
imperial government desiring to conserve the money market 
for its own issues for war purposes. These regulations will 
probably become even more strict.

h
I

Mr. M. E. Duncan, vice-president and general manager 
of the Canada Car and Foundry Company, died at Montreal 
The late Mr. - Duncan joined the executive of the Canadian 
Car and Foundry, and its subsidiary companies three years 
ago. Previous to coming to Montreal he was general sales 
agent of the American Car and Foundry Company at St- 
Louis. He was born in New'1 York City in 1862. 'J

Mr. E. E. DuVemet, K.C.,' one of the most" prominent 
V lawyers in Canada, died suddenly at Toronto on Monday, 
j He was held in high esteem in legal and financial circles. 

He was an authority on insurance and finance and had been 
engaged by both insurance companies and banking houses 
in any number of cases. On account of his knowledge a* a 
solicitor he was adviser to a number of corporations. He 
was alsy^an authority on the employers’ liability law, and 
had handled cases for several accident insurance companies 
and other concerns. He was a director of the Union Bank 
and of the Union Trust Company. Mr. DuVemet was 49 
years old.

flPi
1 n f1 1

such funds as it can borrow

HI
In addition to outlays in other departments the govern­

ment programme for the current year includes expenditure 
- upon public works of over $2$,000.000 on railways and 

caftais, of $27,000,000 on capital account alone and on works 
1 ' of harbor commissioners of over $3.500,000.

The works include thé Intercolonial Railway terminals 
at Halifax. Welland Canal. Quebec bridge. National Trans­
continental Railway and Hudson Bay Railroads, terminal 
elevators and harbors at Halifax. St. John. Quebec. Montreal, 
Toronto, Hamilton, Port Arthur and Fort William. Vancouver 
and Victoria, *
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BUSINESS ONLY 20 PER CENT. DOWN

Careful Survey By Canadian Northern Railway Gives That 
Result—Two Thousand Correspondents Report 

on Conditions

' 1The reports indicate a keener perception’, by all classes 
of the importance of the position which agriculture occupies 
in the business life of Canada. There is eviowiCe ol a dis­
position to lean upon the crops of 1915, and fo quality ex- 
pr< ssions of optimism regarding the future with the remark 
that “the crop is the determining factor According to 
the special reports sent in by the various departments of 
agriculture, prospects of a good yield on a largely increased 
acreage are bright throughout the Dominion. With the in- ^ 
centivç of prevailing high prices, farmers have devoted more 
time and care to cultivation, and generally appear to have 
used this year, seed of higher germinating quality than ever 
before ; it seems to be safe to assume that it only an average 
crop per acre is harvested, the total output will, be larger 
than in any year since the growing of grain was commenced 
in the westenf"provinces. The acreage in British Columbia 
is said to have been more than doubled in the three prairie 
provinces—it averages 22 per cent. ; no percentages are sup­
plied by the department in Ontario, but the acreage is re­
ported to have been increased materially. ' A similar condi­
tion obtains in the maritime provinces. In Quebec the nor­
mal acreage is indicated. ,

■
1

*A-

Business in the Dominion as a whole is from only 15 to 
20 per cent, below that of a year ago This is one of 
many satisfactory features revealed by a very thorough in­
vestigation by the Canadian Northern Railway of preset 
conditions in Canada. A carefflly prepared set of questions 
was issuetj to nearlx 2,000 correspondents bv the r*il»a\ 
company and The Monetary Times this week had an oppor­
tunity of examining the bulky summaries of the replies re­
ceived- Less than 10 per ccpt. of the correspondents were 
gloomy as to the outlook. More than 90 per cent, a ted 
strong facts and reasons for optimism as to the immediate 
future. A number of replies stated that if the coming har­
vest is anywhere near expectations, business will be satis­
factory in all provinces. Two-thirds of the informants report 
a volume of trade as good, or better, than it was last autumn, 
while 12.03 P<“r cent, state they cannot compare business at 
present with business last autumn, because trade is always 
brisker with them at one season than during the other. Ap­
parently trade in the maritime provinces has been affected 
least. In the prairie provinces it is not nearly as brisk as 
it was last year, but optimism is reviving under the influence 
of excellent crop prospects. Business in Quebec is slow, 
but improving and in Ontario it is gradually returning to 
normal condition.
Business Normal Here.

Broadly considered, the reports show that business in 
the towns and villages located in well-settled, fertile agri­
cultural districts is practically normal. Dealers in all lines 
report that collections in such centres are generally normal, 
and that activities have not been curtailed to any extent. 
The chief decline has been in the large industrial centre». 
When’ reductions in staff were made by manufacturers and b\ 
business houses last autumn, retailers were forced to curtail 
credits to customers thrown out of work and in turn whole­
salers weü obliged to scrutinise carefully all credits extend­
ed to retailers. ,The people generally continued to purchase 
necessary lines of food-stuffs and essentials in other branche» 
of trade as well, but dealers discovered that goods not falling 
within that classification were in danger of becoming dead­
stock upon their shelves. However, as Canadians arrived 
at a better understanding of actual conditions, a certain 
amount of confidence returned, and retail sales were grad 
ually extended to tatfe in the usual lines of goods. The di» 

_ tribution of orders for war materials also exerted a favorable 
influence where it brought about a renewal of employment 

win several of the industries in the large cities, and trade 
credits relaxed to a , proportionate extent. Collections, de- 
suite the altered conditions, appear to have continued fairly 
good in the large centres, and seem tovbe steadily improving

Bi

ÆS

Building Trades and Lumber.
The collapse of the building trades is shown to have 

been the cause of a substantial reduction in the column of 
sales of Canadian "Tyro her and throughout the reports there 
is abundant expression to the belief that the domestic mar­
ket cannot permanently improve until, construction becomes 
general again in the principal ce.ntres. The export trade, 
however, appears to be standing the strain splendidly and 
the chief worry seems to be in connection with the avail­
ability of ships to carry the forest products of British Cpl- 
uihbia. the maritime provinces and Quebec, abroad. Ontario 
exports chiefly to the United States. There appears to be an 
excellent demand in Great Britain for Canadian deals, due 
in part to the closing of the Baltic ports, and the Canadian 
eastern provinces are expected to be benefited accordingly. 
Where British Columbia exporters of lumber formerly depended 
to a certain extent upon the Antipodean market, they are now 
attempting to develop lharkets in the Old Country and in the 
West Indies and American Atlantic Coast via the Panama 
Canal, and reports indicate that success is attending their 
efforts.

V
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Practically all of the wood-working plants which are 

large users of lumber in Canada are operating. at reduced 
speed. Furniture and piano manufacturers report a trade as 
below normal, although it seems to be improving. Makers 
of woodenware are in much the same position. Sash and 
door firms, and manufacture of building material confess to 
a depressed state of trade in accordance with the districts 
in which they are placed. Business with these is away off 
where dependence is largely upon building operations in 
the large centres ; in the countrv conditions are much bet­
ter. The shipping of munitions of war manufactured in this 
country is stimulating the business of makers of packing 
cases. On the whole, however, there appears to be *cant 
hope of a revival in the woodworking industry until after the 
crop is harvested and a revival in earnest until the war is 

When that time comes all the woodworking^ plants 
regain quickly their former position of activity.

*
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Farmers Buying Regularly.
The strong position in which the farmers of the Do­

minion were placed, with the exception of those m the 
drought-stricken areas in the southern portions of the praim 
provinces, as a result of the marketing at excellent prices 0 
their farm produce—particularly grain and cheese^ has work 
ed out apparently to the advantage of the groups of manu 
facturers whose products are distributed, wholly or in pa ­
in the agricultural districts. It is clearly shown that pur­
chases bv the fanners have contributed largely to the main­
tenance of output in many lines. They have continued Troy. 

1 mg their regular supplies and necessary farm
and thev have also been devoting a portion their surplus 
fund to the improvement of their farm properties \Vhen the 
call came to extend. >herever possible: the oMm-

. ponant cereals, they, apparently, exhibited ... . w 
making the necessary outlays for addnional fa^t^ Mea*^ 
while, thev seem to have proceeded^with bu,ld‘^ Pl*nS 
makers of, and dealers in. cement paints^ fishes and
building materials of various ' v « stimulated
pav tribute to the manner m which the a . . busi-
their marketings and helped to take up . market for

‘ness. The farmer seems to have been 1in the market
automobiles of a popular pnee on a scale g 
before.

1over, 
expect to

>
A steamship service has been proposed between Van­

couver and Victoria and France by the Transports Maritimes 
Company Count Guy de Foyolle, the manager, is on the 
Pacific coast making arrangements. It is planned to Operate 

monthly from Marseilles, calling at Mexican ports.

-■ ’
I
IMeamers

San Francisco, Seattle and Vancouver |||
11

In view of the fact that last year’s experiment in co­
operative wool marketing in Saskatchewan resulted in the 
sheep owners who participated receiving from 6H to 8 cents 
per pound advance on the price of the year before, it is quite 
natural that the offj-r of the provincial government depart­
ment to again act as selling agent should be much more 
widely accepted than it was last year. Mr. W. W .Thompson, 
director of co-operative organizations, in response to the 
circulars which were sent out to 965 sheep-owners has re­
ceived assurances that 15.500 fleeces will be shipped this 
way, as against io,dbo last year, and from prew-nt injica- 

a price of 2c cents per pound i‘ possiljler
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FINANCES SHOW SURPLUSREGINA'S

Saskatchewan s Capital Issues Balance Sheet With Some ! 
Interesting Figures

INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Fntnre Plans

*

-

X nommai surplus of lv.V3.-04 •* *07° ln Rfgma’sf 
financial statement as prepared by Mr C ^ L-dster C. A w 
which the city’s assets are valued at $21,178.044, and arc as

Fixed nroperty—remunerative and realizable, $5.263,344 • 
unremunerative and realizable. $6,494.533: unremunerafivd 
and unrealizable. $7.140.996; property sales loan to strw. 
railway $186,876 ; interest on loan to street rad?\ay> 
inventories, $86,153; accounts and rates receivable, $573.$99 • 
evdone loans receivable. $400,843 ; interest on cyctone loans
receivable, $18,473; inking fund (cash ™ ^Y’Monnea^ 
sinking fund (investments), $213,538- Bank of Montreal 
vaYiouf, $21,542; cash on hand. $..,929; spur track system 
$18013; deferred charges to expenditure, $5.SO®, deferred 
barges to revenue, $6,50. interest on treasury- bills paid in 

advance. $27.496 ; collegial site, $28,147 • t5oU*£fte 
eou to the bond liability assumed by the city, $246,500. 

railway 1914 operation, $97,462.

North Atlantic Fisheries Company.—The shareholders of 
» the North Atlantic Fisheries Company recently held the an­

nual meeting. The report and financial statement were pre-

'meantime no action was taken as to the bqrfrd of direct rs, 
the proposal bemg that the election be deferred to the ad- 
, jurned meeting. The company is confining itself for -he 
present, because of lack of capital, to the cold «orage pert 

|of its business. It is expected tfiat there will be some de­
velopments in the near future.

Ontario National Brlek Company.—The directors of the 
"Ontario National Brick Company have decided to defer the 
pavment of bond interest June 1st, and to call a meeting o

Improves* ft-S ^ statement 
which indicates that the war brought the business into a state 

-tagnation, although prior to August .ast, it had beœ 
running to capacity, and orders for 25,000,000 bncks were 

' on hand. When these orders were filled the plant was closed 
down It will be impossible to pay the bond interest until 
at least a year after building operations have resumed a nor- 

?mal state.
A plan is to be submitted Jo- -be 

ard finance the company. /

on street
Five Millions o< Bonds.

The city’s liabilities are Bonded debt— bonds. $$.- 
22,,885 ; consolidated stock, $3.252.585 ; treasury bills payable,

terest accrued but not due, $3,358. Loan from property sales 
account to street railway, $186,876; interest on loan from pro- 
pertv sales account, $11.212. Overseas Contingent fund, $2.- 
436; tax sale fund. $3.247 ; electric light consumers deposits. 
$.3,702; unclaimed wages. $2.210; local improvement taxes 
commuted. $44.667; demands payable. $2.000 ; grants tax ­
able, $1.500; profits pending realization on houses and cot­
tages sold under agreement of sale, $6,029 ; sinking fun# r<- 
serve, $538,171; sinking fund surplus, $594", reserve for de­
preciation, (electric light and power), $i9,37°: veserve for out­
standing accounts, bad debts, etc., $5.922; revenue account. 
$22.790.

I

r olders to carry on

Canadian North*™ Pacific Fisheries Company.—The
Canadian Northern Pacific Fisheries Company’s plants whal­
ing vessels and the tender Grey are to be told pnvately. If 
not disposed of, a public auction sale will probably be held 
in order to raise money to pay its creditors.

Several sealing masters and Pacific coast business men 
formed a company to develop the whaling industry, follow­
ing the failure of the sealing business. The whalers, Onon, 
Saint Lawrence and William Grant, were the first vessels se­
cured. The company sold out later to Messrs Mackenzie 
and Mann, who incorporated the Canadian Fisheries Com­
pany with a capital of $3.000,000. and five new whalers were 
purchased in Victoria The company owns two whaling 
plants at Rose Harbor and Naden Harbor, on the Queen 
Charlotte Islands, and two at Sechart and Kyuquot on Van­
couver Island.

the return in part are as fol-The auditor’s comments on

The revenue account shows a surplus for the year of $22,-. 
790 09 not takjng into consideration the loss on operating 
the street railwa'y, which was not provided for in the estimates 
to be met out of taxes.
Résulté From Utilities.

A net surplus of $21,955 is shown by the electric light 
and power department after providing for the fixed charges 
including $19,370 to be set aside as a reserve for depreciation.

The waterworks department shows a net surplus of $3*,- 
238 after meeting the fixed charges, on its bonded debt.

The loss on operating the street railway for the year was 
$8,096 to which has been added bond and consolidated 
stock services amounting to $89,365 and $11,212 interest on 
loan from property sales account making a total of $108,674, 
of this amount $11.212 has been carried to the loan from 
property sales, the balance being earned, as a deficit, to the 
statement of assets and liabilities.

In the past no systematic provision has been made for 
depreciation on any of the city’s wasting assets except in the 
case of the electric light and power system. I am of the 
opinion that a portion of the city’s fixed assets has been ac­
quired under by-laws which will not mature during the life­
time of the asset. If the bond-holders, present ratepayers and 
future ratepayers are to hear the proper relation to one an­
other provision should be made for depreciation and a fund 

'set aside yearly for that purpose", and I would strongly recom­
mend that this matter be gone into at an early date and some 
definite course decided upon.

There is $538,766 at the credit of the sinking fund. As 
the amount required at December 31st, is $538,171 there is 
a small surplus in the fund of $594. Of the amount at the 
credit of the sinking-fund $325,227 is on deposit at 4 per cent, 
at the bank, the balance $213,538 is invested in city of Ré­
gi.1a bonds and-consolidated stock.

Hoti. E. G. Prior has been re-elected president of the 
Victoria. B.C., board of trade for the ensuing .year. Mr. 
C. H. Lugrin is vice-president and Mr. F. Elworthv, secre­
tary.

1
Dominion Textile Company.—The net revenue for the 

past vear amounted to $1,305.017. increase of $34.642 
Total sales amounted to $7.643,674. a' decrease of over $1,- 
250,000 from the turnover in the preceding year

Being able to take advantage of the heavy drop in the 
price of raw material, immediately following the outbreak of 
the war, was the reason for the good results shown, as the 
company did not have any high-priced cotton in stock when 
th» depreciation in prices occurred.

Comparisons of the profit and loss figures for the past 
are shown below in the following table :—

1913-14.
$1,196,990

73.38s
1,270.375 

$51.172 
15.989 

219.138 
i34.6$3 
300,000

two years
1914-1$.

$1,230.767
74.250

1.30S.017 
564.252

24.226
219.121
134,870
300,000

10,000
$2.547

829,379

Profits ...... ...........— •••
Dividends ...............
Net revenue ..............
Rentals ..................... .
Written off *............
Bond interest ..........— • •’ »
Preferred dividend ------ ».
Common dividend 
Patriotic fund ... L.......
Profit and loss balance 
Previous balance .........

49.421 
779.958 ‘

$ 881,926 $ 829,379
The general balance sheet shows that the surplus of cur- 

over current liabilities amounts to $729.735.

Total balance

rent assets

Mr. T. B. O’Connell has been elected president of the 
Cumberland, B Ce. board of trade for the ensuing year The 
vice-president is Mr, W. E. Lawrence : secretary, Mr. Edward 
W. Rirkle ; treasurer. Mr. Alex. McKinnon
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*The circumstances attending the last two months of 
1914, such1 as unemployment, scarcity of money, diffi­
culties in collection of rents and retail accounts and loss 
of business, were such as to give fire underwriters great 
cause for uneasiness, but the general experiences show 
Canada to have been surprisingly free from a general 
state of moral hazard. V

.Stmtefarg (times
Trade Review and Insurance Chroeirif

of Canada
Court

11 Main 7404, Branch ExchangeTi nil

If inclined to pessimism, think of the German< MW McArthur

position. *
BAT» For the Ontario fire marshal’s job it looks -likè 

“Politics first.”
A hardware man tells The Monetary limes that hjje 

is doing a rush business in padlocks. This he ascribes 
to the fact that there is unemployment and much tightly 
held money. Petty thieving has therefore increased. 
Trade winds have their novelties.

OopsThree
IUS se•1.7S

ADvemswc bat» tarai

at ItMonetary Times was established in MW. the
__I in MW The Intercolonial dournalel Cm

Trade Review. <* Montreal; and the
The

not
nor does it hold tteetfof its to aid in excluding

SSube treated confidentially. CANADIAN BOND SALfcS
NOTE i 

to sure to state lutty tort your 
trains. Any The Grand Trunk railway authorities have managed 

to satisfy the British treasury and to obtain permission 
to issue in London £2,500,000 five-year 5# per cent, 
notes. The issue was made on 1 uesday, the price being 

The bulk of the new issue, noted elsewhere in The 
Monetary Times, will replace £>,000,000 5 per cent, notes 
due in July. This is the second Canadian loan in London 
since the outbreak of war, the other being a Dominion 
government 
ten-year bonds in March.

Canadian financing has been carried on satisfactorily 
despite the upheaval in the money market. During the 
five months of 1915, and the first week of June, according 
to The Monetary Times' records, approximately $119,-. 
847,081 of Canadian bonds have been sold in the 
markets. The figures as compiled by The Monetary I imes 
are as follow. They include this week’s Grand Trunk

gld and your new
All mailed pagers art direct to Friday - 

‘ a tarer by

L 99-MORAL HAZARD AND FIRE INSURANCE

The abstract of the fire insurance companies’ business 
in Canada for 1914 presents some interesting features. 
The net cash received for premiums in 1914 exceeded, the 
amount for 1913 by $1,801,933; partially accounted for 
by a reduction of $980,337 in reinsurance and return 
premiums, and an Increase of $763,768 in gross cash re­
ceived for premiums.

There was an increase of about 6 per cent, in the 
gross amount of policies, new and renewed, and of about 
10 per cent, in the net amount at risk with about the same 
proportion of increase in the net amount of losses incurred 
during the year 1914. and consequently in the net amount 
paid for losses.

There appears to have been a disproportionate amount
months of 1914. causing an 

in the unsettled claims not

issue of £5,000,000 4# per cent, five and

various

f
issue :—

Amount.
.. .$ 59,297,772 
... 23,049,309
... 37,500,000

Canadian bonds sold in 
United States ....
Canada .............
Great Britain ....

of loss during the last two 
increase of about 25 per cent, 
resisted (not accruing due) at the end of 1914, but care m 
selection and supervision of risks caused a rease 
about 40 per cent, in the amount of claims resisted, the
resisted claims at the end of 1914 being $96,990, ^ a u 
$1.00 resisted against $163 paid.

The several amounts resisted are very 
exception of those of three companies w ho, toget r, 
J ,0 resist tnorr ,h,n =~-h.lf <*«* 
resisted, one of them having, app.ret.tljr, an e.cepttoo.llr 
unfortunate experience in this direction.

subtract these three amounts we fiadool,r.b°£ 
incurred,—not quite 3/10 of 

of the

$119,847,081
X

During the whole of 1914, $257,581,000 of Canadian 
bonds were sold in the same markets so that the record 
of the current year to date is a good one.

By classes the sales are as follows :—
Borrower*.

Government 
Municipal .
Railroad l.
Corporation

small with the Amount.
$ 57..375-000 

40,624,081 
14,500,000 
7,348,000 ■ f

■ IIf we
Si of loss resisted to $354apply this approximation as

it would indicate that only 1 
or dis-

$119,847,081

No imjportant bond issues were made in the United 
Stales during May, that month being devoted largely to 
selling the unsold balances of some of the big provincial 
government and municipal loans <rf Canada, which were 
issued in April. There seems to have been established, 
however, a much more permanent market in the United 
States for Canadian high-grade securities. *'

1 per cent. If we 
number of loss claimants,

have so decreased*as to create over insurances yy.th consr 
quent temptations to carelessness an crime.
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be sold—and not what theykeen concern for what can . . .
think they ought to sdl-will get it for them, combined 
with the ability to manufacture for little money and the 
willingness to sell for but a little more.

“They have no set notions about what the other 
peoples of the earth should buy from them. They are 
willing to sell the other peoples of the earth what the other 
peoples want, not what the Japanese want them to want. 
They will make any kind of package and comply with any 
sort of whim. They are after business ; and far be it from 
them to try to tell the customer what the customer wants.

tell them what he wants, and then

7L JAPAN AS A TRADER

#ii
Mr. Akira Yamauchi, who walked into The Monetary 

• Times office the other week to tell of his American 
jaunt, is a commercial missionary behind whom stands 
a nation which will write some interesting history

was

m\
1

during ,the next twenty years. This gentleman 
sent by the Japanese government to draft the plans 
of new, trade channels which Japan will cut. He is 
one of hundreds of Japanese performing the prelimi- 
naries of building up a large foreign' business. Japan 

big slice of the business which Germany 
and is losing no time in disposing of

Si

They let the customer 
make the article that way.

Japan is proving 
mercial nations of the twentieth century, and it has an 
excellent army and navy up its sleeve. That it will make 
other nations hustle in the international trade arena dur­
ing the next few years, is certain. What other hustling 
it will start, is left for the Fates and Japan to decide.

J I
a of the .most aggressive corn-means to get a 

had prior to the war 
the first details. Already Japanese mechanical toys are 
being marketed in Toronto, Montreal, and elsewhere in 
Canada in place of the familiar brands made in Germany. 
lh Yokohama recently, was established an exhibition ot 
1,200 articles which Germany had been supplying to vari­
ous countries, including Canada and the Lnited States.
In an interesting article by Samuel G. Blythe in the , 
Saturday Evening Post, it is recalled that the homes are 
the factories ot Japan and that the great bulk of Japanese

Therein is a *

one
9
it

1m
it

zla - ! One way to get along wèll is to work hard and live 
within the income.

A dispatch to London from Budapest, dated May 19. 
says that an official proclamation which has been issued 
there indicates that 25 per cent, of all bank savings will 
be taken for a war loan, and that a government decree 
will authorize banks to use one-quarter of their deposits 
for subscriptions. Great Britain is able to finance its 
share of the firar for five years out of savings. France is 
able to do likewise for three years. Both countries, even 
then, will have something to spare for their allies. 
Austria has merely imitated Germany which had already 
tapped the savings bank deposits to help finance the 
campaign. .

manufacture is household manufacture, 
striking similarity to German methods. Mr. Blythe says. 
“ Evervbodv in Japan needs the money—everybody from 
top to bottom. They are all working on srtiall capital 
comparatively, and they are all taxed to the breaking 
point by the militaristic government. They must do busi- 

There is no waiting for better prices. 
They take the best they can get and they are good bar­
gainers ; and they toil unremittingly. These fiscal con­
duiras have sharpened the already sharp wits of the 
Japanese merchants, manufacturers and middlemen. The 
Japanese need the business, and they intend to get it if

! ml
;

I
ness or starve.
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ECHOES OF GRENFELL’S SPECULATIONSAND LOAN COMPANY OF CANADATRUST

In announcing a first dividend of is. 3d. in the £ payable 
to unsecured creditors, the liquidator of Messrs., Chaplin, 
Milne, Grenfell & Company,Limited, states that to December 
23rd last realizations amounting to £S3t3l3 had been made, 
mainly from book debts and cash balances in this country 
and abroad. This firm was involved in the Canadian Agencies 
tangle through the operations of Grenfell, one of the part- 

Outgoings, including advances tb preserve security, 
amounted to £7,210, leaving a surplus of £46,102. Since the 
date in question advantage has been taken of an opportunity 
to sell certain shares in an American company whose busi- 

has been beneficially affected by the war at prices

\ The balance sheet for the half-year ended March 34 st, 
shows that the Trust and Loan Company of Canada 

this country of $16,906,513, of which 
The balance is 

The report

1915.

has investments in
$16,834,133 is represented by mortgages, 
accounted for bv interest on land investments, 
for the six months ended March last just issued shows net 
profits for that period of $305,435 Half the profits ovei 
6 per cent on the paid-up capital of $3,000,000. namely, 
$107.71?, were carried to the statutory reserve fund Allowing 
for that deduction, the amount at credit of revenue, in­
cluding '$12,450 brought forward from September last, is 
$210,160. Out of this amount the directors have written 
down the cost of issue of debenture stock by $27,545, placed 
$4,875 to the special reserve account (bringing the amount 
of this fund to $600,000), and provided $22,975 for income 
tax, leaving a balance of Si54*760 available for distribution.

The directors recommend that out of this balance of 
$154,760 a dividend at the rate of 9 Per cent, per annum 
for the six months, free of income tax, be declared on the 
paid-up capital, which, with the dividend paid on December 
4th, 1914. makes q per cent, for the year ending March 31st, 
1915, and leaves a balance of $19.760 to be carried forward.

The statutory reserve fund now amounts to $2,099,170 
compared with $2,044.845 on September 30th last, being an 
increase of $94,325.

The company’s financial statement for the past six months 
reflects a continued strong position. Colonel L. Edye is the 
company’s chief commissioner in Canada, with headquarters 
at Montreal. Colonel Edye is also the only resident director. 
The remainder of the Canadian staff are well known in loan 
and mortgage cjrcles in Canada, and are Mr. J. Campbell, 
commissioner.. Regina ; Mr. E. R. Whitehead, Winnipeg; 
Mr. R. C. Young. Montreal ; and Mr. J. Rogers, Regina, 
assistant commissioners.

II ners.

ness
realizing £ 14,094-

In general, it has not been practicable to attempt realiza­
tion of the great majority of the securities, many of which 
have no official quotation on the London Stock Exchange. 
Interests said to be of value are held in two companies which 
were formed originally for the purpose of acquiring and 
developing (1) a land and- timber estate in Mexico, and (2) 
a mine in Argentina. Messrs. Chaplin, Milne, Grenfell and 
Company, Limited, prior to suspension, was mainly instru­
mental in providing capital for these companies, and at the 
commencement of the liquidation fresh arrangements as to 
finance had to be made in order to protect the undertakings. 
Developments of the property in Mexico have been retarded 
owing to the unsettled condition of the country. The mine in 
Argentina is approaching the producing stage.

In view of the character of the assets to be realized, and 
th«* existing state of markets, there would seem to be little 
prospect of a further distribution being made to unsecured 
creditors in the immediate future. The final result of the 
liquidation is likely to be much less satisfactory than was 
assumed by the directors when valuing the assets in the 
statement of affairs as at June 6th, 1914.
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HEAD OFFICE: TORONTO Established 1867
.... $15,000.000 
. .. $13.500,000

SIR EDMUND WALKER. C.V.O., LL.D.. D.C.L., Pm. 
ALEXANDER LAIRD 
JOHN AIRD - -

379 Branches throughout Canada and in the United 
States, England. Mexico and Newfoundland.

NEW YORK AGENCY—1« Exchange Flew
WM. GRAY ut (L r SCHELL. Ariel.

LONDON, ENGLAND, OFFICE—«
R V. r. JONES. M lesser

MEXICO BRANCH—Avwlds Ban Fraiwtew, Ne. BB
J. P. BELL. M laager

•T. JOHN’S, NEWFOUNDLAND
S. R LOGAN. M Hirer

Sterling and other foreign exchange bought and sold. 
Trareliers' Cheques and Commercial and Travelled’ 

Letters of Credit issued available in all parts of the 
world.

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country in 
which the drafts are payable.

Foreign Money Orders issued, payable in all parts 
of the world.

1Paid-up Capital .. 
Reserve Fund .. ..

?»
f .1

liii Act of
Capital Paib Up 
Rest ....
Undivided Psopits

General Manager 
Auietant General Manager
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97. iy
— 9325
___ 92.00
___ 90.80

90.00

Murray, Mather and Company ......
A. H. Martens and Company ............
Savage and Mc(»avin .............. '...........
G. A. Stimson and Company .............
Terrv, Briggs and Slayton .............. .
Renfrew, Ont.—Messrs. W. L. McKinnon and Company 

the issues of $8»ooo iiod ®3»313 5 
bonds. The bids for the offering were :

.......................$10,855.48
.................... 10,821.32
.................... 10,7*3-00

------ 10,760.23
................ 10,735-00
................  10,618.00
........ ........ 10,607.00
___10,54200

MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Municipal 
Activities and Financing

I

m 1
Toronto, were 
cent. 28 and 30-year

XV. L. McKinnon and Company 
G. A. Stimson and Company ,
Wood, Gundy an$J Company ..
XV A. Mackenzie and Compa
Goldman and Company ..........
C. H. Burgess and Company 
A. H. Martens and Company 
Canada Bond Corporation ..

Westminster, l.C.-The city has completed sales of 
certificates, totalling $431.000, 
Columbia Bitulithic Company.

»k loans' to municipalities in Apnl - w ere over■ The

:11mAt have bank loans to
^Yh!* following table, compiled by The Monetary limes, 

the details of bank loans to municipalities
Bank loans to
municipalities.

..... $41.310,281
___ __ 37.465.383
..___ 37,846,369
..........  35.173,817
.......... 30.518,573
..........  29,301,620
.......... 30,372,854
...... 31.890,843
...... 30,168.812
...... 33.68q.577

37.260,571
...... 36,372.334

............ 39.664.53*
...... 44.338.873
........... 47.316,076
...... 44.706,055
.......... 38,256,947
........ .. 35.952,805
....... 38,437.903

41.227,449 
434)31.360

■
it

:fl gives

■ Month.
1913—August 
September 
October 
Ndvember 
^December 
1974—January 
February
March -----
April ------
May ..............
June ..........
July ......
August .
September 
October 

•November 
December ^.
1915—Janulm 

■ February 
March .....
April ......

During January. February*. March. April and May 
985,028 of municipal bonds were sold in Canada and $20,774,- 
S72 in the United States. The increase m bank loans to 
municipalities last month may have been due partly to muni­
cipal borrowing from the blanks in advance of cash collec­
tions, while blocks of municipal bonds remaining unsold. 
Western especially, are again reflected in the figures.

St. Lambert, Que.—A by-law to issue $2,000,000 bonds 
for trunk sewers, etc., has been passed by the ratepayers. 

Carleton Co., Ont.—Tenders are desired for an issue of 
bonds; the closing date is June 8th. C.

F New
three-year 6 per cent, treasury
as follow $96,000 at par, to . , -, „
Vancouver, B.C. ; $250,000 at 97*., to Lumbermens Trust
Company. Portland. Ore., U.S.A ; $85.000 at 97*. to Lum­
bermen’s Trust Company, Portland, Ore., U.S.A.

Mr R S. Gilchrist, city treasurer, informs The Mone­
tary Times that the certificates, first mentioned above, are 
secured by $128,095 local improvement bonds, 29-year 5 per 
cent.1" The second amount is secured by $334.000 local im­
provement bonds 30-years 5 per cent. The third amount is 
secured bv $131,266.67 general street bonds 50-vear 454 per

• I \ .

m1 /

*

1
:N
h n

••

%
1

cent.,-f - Calgary, Alta.—The city may dispose of approximately
cent, maturities by; July 1st.

that if the
e

$1,500,000 20 and 30-year 5 Per 
‘ Mr. J. H. Mercer informs The Monetary 1 tmes 

bonds are not sold, treasury notes to suit the purchaser will 
be. offered and when sold these will practically complete the 
financial arrangements for the current year, with the excep­
tion. of course, of such loans as will be duly taken care, of 
bv the local banks . .. .

The city of Calgary has already this year disposed of 
$2,000,000 6 per cent, three-year treasury notes at 98 net, 
plus accrued interest to the city.

$askatehewan.—The following is a list of debenture ap­
plications granted by the local government board :—

School Districts.—Kamsack, $26,000.
Kamsack ; Cathrvne, $1,800. Chas. H. Coe, Mazenod ; Twelve 
Mile Creek, $1.600. Archie Freeston. Stonehenge ; Bryant, 
$1,600. A. Walton, Bryant ; Congress, $1,800. F. L. Eng- 
strom. Lac Pelletier; Boldenhurst, $1,400. H. A. Honey, 
Boldenhurst ; Meacham. $1,500. J. Hanicwich, Meacham ; 
Carricklea. $1,500. E. Anderson, Box 39, Gull Lake ; Bal- 
samdale, $000 W. Gull, Pol wart b : Riverhill, $3<*>. E. Her­
bert. Camberley; Herba, $1,600. R. Payne, Mitly.

Rural Telephone Companies.—Wawota, $7.300. Jno. 
Birnie, Wawota ; Bigford, $7.500. F. A. William, Bigford ; 
Village of Keeler, $2,500 T. H. Freeman, Keeler; West 
Halbrite. $3,000. M E. Eriemnan, Halbrite ; South Bethune. 
$500 J. Anderson, Bethune; Glenavon North. $2,000. A. 
L. Parley. Glenavon ; Ingleside, $4,600. fS Andrew. Har- 
rowby ; Virtue, $4.000. J. Vance, Saskatoon ; West. $1.000. 
F. Neugebrauer. Lemberg ; I.ew van. $7,200. C. M. Cochran. 
Lewvan ; Finding, $5,300. M. E. Koch, Midale.

Cities.—Swift Current, $108,000.

!

X ,1

{I $15.-

1 1-
A. A. Crawford.

■
II $20,000 5 per cent.

Macnab, clerk. (
Stratford, Ont.—Not, receiving the necessary majorities, 

the bv-laws to assist the Canadian Bartlett Automobile Com­
pany and to wipe out the hospital debt, were defeated by the

?

taxpayers. /
Montreal, Qua.—Treasury bills of the city which are to 

, be retired on June 16th, amount to £500,000 sterling. Mr.
C-Arnoldi. city treasurer, informs The Monetary l imes that 
the Bank of Montreal, New York, has the funds in hand to 
meet these obligations. *

Chatham, Ont.—In connection with the issue of $32,452 
for local improvements, Mr. R. G. Fleming, city e 

informs The Monetary Times that the council has

■;

;

bonds
treasurer,
decided to sell the bonds to local investors, at a rate to net 

ba*ers 5ÎÎ per cent.
Owen rBound, ‘ Ont.—City Treasurer Armstrong informs 

The Monetary Times that the $10.000 waterworks debentures 
will not be placed on the market, the town taking them up 
with sinking funds on hand.

L" Epiphanie, Que.—Mr. J. B T. Richards, secretary- 
of the school commission, informs The Monetary

Geo. D. Amott, Swift
C u Trent.the pure

I , MUNICIPAL BONOS AWARDED >

3 Hull, Que.—$271.000 554 per cent. 7 and 30-vears, to 
Dominion Securities Corporation.

Heneall, Ont.—$5.000 5 per cent. 20-years, to Messrs. 
Gladman and Stanburv, Exeter,

St. Vital, Man.—$50.000 6 per cent. 15-years, to Messrs. 
Murray, Mather and Compant, Toronto.

Renfrew, Ont. - $K,000 28-year and $3,313 30-vear 5 per 
cent., to Messrs. XX". L. McKinnon and Company, "Toronto.

1
f

treasurer
Times that bids will be received for the issue of $35,000 30- 
vear school bonds up t^^to-morrow, June 5th. The value of 
municipal property is Soœyooo

Saskatchewan.—The folmwing rural telephone companies 
-old bonds dut ing May':'—North Churchbridge. $5,000; Gra- 
ham Chatsworth, $500; Willow Hill, $6,200; Lone Corner, 
$3.500; Frobisher. $4,000; Butterton, $6.500; Bennett. $4,- 

Hw 500; Lo h Ayr. $5.800: S< hneider. $3,000; Orange X’iew, 
$4,200; Walpole, 500; Fargo. $3.000.

8t. Vital, Man.—Mr J. Desourdis, secretary-treasurer of 
the municipality, received five bids for the issue 'of $50,000 

3 6 per cent. 15-year pavement bonds, the award being given 
to the first named of the following tenders r—

j

The city of Calgary is the business centre of Alberta 
and the largest and most important city- between XVinnipeg 
and Vancouver, is the claim set forth in the civic manual 
recently issued. The town clerk, Mr. J M. Miller, is to be 
congratulated on his compilation of statistics and informa­
tion concerning the city’s activities and growth.
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■Capital pald-up • $ 6,500,000 

Reserve Fund - 12,000,000
Total Assets over 90,000,000

•Sx v ,

I

*
il

••
I

SHALIFAX, N.S.HEAD OFFICE ill
BOARD OF DIRECTORS :

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR MclNNBS

i

15
J. WALTER ALLISON 
HON. N. CURRY ;ii
JAMES MANCHESTER 
S. J. MOORE

KOBT. E. HARRIS 
W. W. WHITE, M.D.

iW. D. ROSS V
I

General Managers Office, Toronto, Ont*

BRANCHES IN CANADA
33 io New Brunswick 
11 in Quebec 
1*4 in Western Province,

io Nova Scotia 
in Prince Edward Island 
in Ontario

jJ

IN NEWFOUNDLAND *F

Bonne Bay
Channel 
Sl John's

Bona vista 
Carbooear

Bell Island 
Burin
Grand Bank Harbor Grace

Wesleyvilte

Bay Roberts 
Brigus 
Togo

Twill ingate

IN WEST INDIES x |
Juan, Porto Rico.

leteelcs—Black River, -Kingston, Mandeville, Montego Bay, 
Port Antonio, Port Maria, St. Ann’s Bay, Sevanna-la-Mar.

Cubs, (two offices). Shi

t

IN UNITED STATES
CHICAGO NEW YORK (AGENCY) II l

BOSTON ! | {
111if ■ ■ j

CORRESPONDENTS
Qffgl g^tsl,— London Joint Stock Bank Ltd. j. Roygl Bank 

of Scotland.

Credit Lyonnais.

Uplted States—Bank of New York, N.B.A., -New York 
Merchants National Bank, Boston ; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia;

. Citizens National Bank, Baltimore; Canadian Bank of 
Commerce, San Francisco; First National Bank, Min­
neapolis.

*
m

iI:

■
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June 4, 19»5-
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THE MOLSONS BANK
Reserve Fund.Capital Paid-Up. *4.

Incorporated b. Act ol Parliament 1*8.
■■am ernt'l „ SStTSHt

BOARD OF DIRECTORS
S. H- Bwmo, Viee-Pree«deetWa. Moiaon MacphOeo B Drummood D HcNicoll F. W. Holeon 

Wm. M. Birfcs W. A. Black BC Pwait inspector
W. H. Deanna, Superintendent of Bnmcbes. R W_Wapp- Inepector

T. Bnneeeone Pweroe Inspector of Western Brioches 
H. A. Hieeies. Tnee. Casuals. Ass. lnspre.

- BRANCHES
Teeeweter

Prankford Toronto u Itrsneh
Edmonton Hamilton Queen St W
Lethbridge Market Branch TrentonBsmsHCoLu.su Hen sal I Wales j Waterloo Cote dee Neiges Br
Reveleioke Highgste West Toronto St LewiesicoV^l«r gg. « C^STP.^.
E^BndBrchKinJsnlW Woo^toc P.^.~tB«m.rd

Lambton Mills
Bedford

Upper Town

Market and 
Herbor BranchC alsary

Man i to a a
Winnipeg 
Portage Av. Br. London

Lucknow 
Meaford 
Merlin 
Morris burs 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Rid get owe 
Simooe 
Smith » Palls 
•t. Mary'»
St. Thomas 

Bast End Brch

OWTABSO
Alvins ton
Amherst burg
Aylmer
Belleville
Berlin
Brocbville
Cheeterville
Clinton
Delhi
Drum bo " 
Dutton
Exeter

Cowansville
Dnimmossdrille ^
mm i IITt

and Riviere du Sutton
Kn^tT1" te^B^

SS ■tisss*

Aoesrrs sa Oamay Berreiii a«d Collet»» ^>odoo a Australia
Benk. Umltwl. lqde^MunstnrA Lem^^*mit«l. s^th AfrK.-

- <*™~~~ - -,

Branch

AOBNTS IN
the principal cities. Qominma. and return, prompt!,

made in ail parts of the ^ ^ Commercialremitted at lowest rates odexaia^e ,]|
letter, of Credit end TrevellW Circuler Uttore ...««d 
parte of the world.

Collections

THE BANK OF BRITISH 
NORTH AMERICA

Established in 1838. Incorporated by Royal Charter in 1840

Paid-up Capital 
Reserve Fund

$4,866,666.66
$8,017,888.88

Head Ones
6 GRACECHURCH STREET. LONDON, E.C.

Head Office In Canada 

ST. JAMES ST„ MONTREAL
H. B. MACKENZIE, General Manager

Thin Bank baa Branches in *11 the principal cities of 
Canada, including Dawson City (Y.T.% and Agencies at 
New York and San Francisco in the United Slates.

Agents and Correspondents io every part of the world 

C»lUftiiu modi mi Urnttf Ratu

Drafts, Money Orders, Circular Letter* 
of Credit and Travellers’ Cheques issued. 

Negotiable anywhere
Agents in Canada for Colonial Bank. London, and West Indies

DEPARTMENT AT EVERY BRANCHSAVINGS
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Toronto, Ont.—Acting Fire Chief Smith’» report for the 
, 11 Mav 21st shows the following losses.

Avenue’ o.'ned b, FjjjJMl. ••tSbS'À'fïïi.

Si. L. J- Appta»* -d Son.’
store Thompson Brothers. 179 Street, «“«J M-
U \imlegath Cause unknown. Loss, Williams, contents. VV. Appiegain. v. u Thompson, $250; building.
«ï’soo- dwelling of W. Chamberlain, 31 Gillespie Avenue. 
Cause unknown. Lois, contenu. *»i b“ll<1y°^,

ü-v TSf' C««°-u= dio^diti-». 
rum^t^b-idiur ..in; dwell;., of J 
14 Wells Hill Crescent. Cause, explosion of boUer. Loss,
C°ntMav .S^OrientifT.lliaVd'TarlorS 7577 Street

w Kv Mrs H C Thompson. Cause unknown. Loss,Lïd™ »t!o"" o“ Of' Lbu,P Griffith. ,rt O«. Sue,' 
W owned bv Charles Defferari. Cause unknown. Loss,Contenu Sioo. bu,khng. f«ss building of L Campagne,
rear of 881 Yonge Street, owned by J. Denoffro. Cause un 
known. Loss, contents. $25; buildmg. •«s; buddmg of 
National Felt and Battibg Company, 340 Gerrard btreet t. 
Cause, spark from picker. Loss, contents, fia.ooo, bu ld-
ing’Ma;°79-Vacant dwelling, 74 Bellevue Place owned by 
John Prnturn. Cause, mccndiary, supposed. Loss, build

ing,Mav' 20—Dwelling of Ernest Simms, 33 Hiawatha Road. 
Cause, children lighting gas stove. Loss. Çontents Sioo_ 
building. $500; dwelling of Robert Saunders, 31 H,a7a™a 
Road, owned by A. W. Burke. Loss, contents, $50, build-
mg' X?a7°2i—Building of Ontario Wind Engine and Pump 
Company. Limited. Atlantic and Liberty Streets. Cause, 
overheated furnace. Loss, building $25.

May 24—Building of J. H. Garbutt, rear 
Avenue, owned by J. V. Moore. Cauifc unknown.
contents, $150; building, $5®.

, B.C.—May 3—Rooming house.
Cause not stated. , ._

Victoria, B.C.—May 14—T M. Brayshaw s carnage 
works, Government and Herald Streets. Loss and cause

Weterdown, Ont.—Mav 25—Mr. F. W. Crocker’s block, 
Mam and Dundas Streets. Loss, $20,000. Cause not 
ascertained.

Winnipeg,
Limited.1 Loss, $8,000. Cause not stated.

RECENT FIR CS.

The Monetary Times Weekly Register of Fire Losses
and InsurancePi

Almonte, Ont.—May 31—Mr. W. West's stables, Lmou 
... Loss and cause not stated.
Chesley, Ont.—May 30—Messrs. Reavely and Savage s 

Loss, $3.700. Cause unknown.
Cobalt, ; Ont.—May 27—Town incinerator.

cause not stated. ” ,
Crystal Beach, Ont.—May 27—Dr. Syndex s business 

block. Loss, $30,00a No insurance. Cause notes tated
Ont.—May 29—Mrs. J. P. Cameron’s resi-

Insurance, $ 12,00a

Loss, $3.000.

Street|| f

Jill store.
Loss and

Eastvlew,
donee, McArthur Road.
Cause unknown.

Elmira, Ont—May 6—Carnegie library.
Cause unknown.

Fallbrooke, Ont.—May 27—Mr. J. E. Playfair's cheese 
Loss, building, $1,500; machinery, $2,000.

Loss, $13,000.

ii AI il
box factory.
Cause unknown. M

Li Pas, Man.—May 22—Hudson Bay Railway’s terminal 
yards. Lbss, $10,000. Cause, bush fire.

Milverton, Ont.—May 27—Mr. A. Coxon s residence, El- 
Loss unknown Cause, defective flue.

Mitchell, Ont—May 24—Mr. R. Chapman’s garage and 
three automobiles. Loss and cause not stated.

Montreal, Que.—May 19—Rear 2191A Cartier Street. Loss 
not stated. Causç. supposed incendiary.

May 27—Grey Nunnery^Porcbester and St. Matthew 
Streets. Loss and cause not stated. '

Mount Elgin, Ont.—Barns at industrial school. Loss not 
stated. Cause, fire crackers.

Muncoy, Ont.—May 31—Barns of Mount Elgin Insti- 
Loss not stated. Cause, fire crackers.

Niagara Falls, Ont.—May 9—Messrs. R. Smith and Sons 
planing mill. Loss, $ 15,00a Cause not stated

Orangeville, Ont.—May 27—Mr. J. McKim’s block.
Loss, $10,000. Insurance, $12,000, Western, London and 
Liverpool and Globe, Mercantile, Anglo-American, Royal. 

Oremocto, N.B.—May 25—Mr. H. Allen’s barn and ice- 
Cause. children and matches.

B
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. 195 Wilton 
Loss,

Loss, $7,-house. Loss not stated.
Fetroila, Ont.—May 19—Petrolia Flour .Mill. Loss, $9 

Insurance, building, Millers Mutual, $4,000; stock. 
Cause, supposed spontaneous

v
Soo. I000.

$1,500, Economical Mutual, 
combustion.

St. John, N.B.—Atlantic Sugar Refinery.
Insurance, building, $1,500,000; stock, $200,000.

Loss not
stated. _
Cause, supposed light dropped^on bag of sugar.

St. Stephen, N.B.—May 28—Mr. G. F. Beach’s store. 
Honey-dale. Loss, buildmgs, $3.500, stock, $7.000. Insur­
ance, $6,500. Cause not stated.

Man.—May 26—Martel Stewart Western,

What is said to be the first spelter to be produced m 
Canada has been turned out at a small plant at the Standard 
mine at Silverton, B.C., The Monetary Times is informed^ 
But it has yet to be demonstrated that the process will work 
on a large scale so that it will be commercially successful. 
The experimental plant was set up by the Standard mine 
people, who like other companies operating mines m the 
Slocan district have to contend with the line problem. I 
is possible for the process to be worked successfully with 
a large plant, the benefits are inestimable.

Mr. J. H. H. Young, manager of the South Saskatchewan 
branch of the Canada Life Assurance Company, died re­
cently at Regina. The late Mr. Young was born in Ham­
ilton and was educated in that city, j He entered the 
head office of the Canada Life Assurance Company, as 
junior, in February, 18*3. On the opening of the Ohio 
branch in 1892 he went to Cleveland as secretary of that 

# branch. On the opening of the Pennsylvania branch, some 
years later, he was transferred to Philadelphia in a similar 
capacity, and was appointed manager of Central New York 
branch at Syracuse. On the closing of the offices in that 
state, owing to a change in insurance legislation, he went 
to Regina as manager of Saskatchewan branch in February. 
1907. retaining the managership of the South Saskatchewan 
brandh at Regina, when the district was later divided

Saskatoon, Busk.—Fire Chief Heath’s report for the 
period ending March 14, shows the following losses :

May 1—Slaughterhouse, owned by Mr. Sklar. Cause 
unknown.

Mav 2—Dwelling of W. Corrins, 821 Avenue F. North, 
Cause, electric wires fusing. No

Id
owned by A. Hunt, 
damage.. *

ÏV May 7—Grocery store of Mr. Duff os, Avenue D. and 19th 
Street, owned by A. Creighton. Cause unknown. Loss,

Insurance, British and Canada 
contents, $700; building,

con­
tents, $180; building, $75 
Underwriters, Canada National ; 
$700.

Im
Mav 8—Dwelling of C Royds, 816 Saskatchewan Drive, 

Cause, gasoline heater exploded.
Insurance, Law Union

owned by P. Newbury.
Loss, contents, 100; building, $120. 
and RoCk ; building, $3,000.

May 14—Dwelling of Mr. Mills, 507 Lansdowne Avenue. 
Cause, chimney fire. No damage.

Swansea, Ont.—May 31—Canada Film Company and Io- 
destrucible Brick Company's premises. Los*, Film Com­
pany, Si00,000; Brick Company, $15,000. Partially insured. 
Cause, supposed defect in wiring.

Sydney, N.S.—May 27—Residence on Esplanade. Loss 
and cause not stated.
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THE DOMINION BANK THE Sali hli
IPi il n Ü--

191■I iii _

HJill
I I s

IRoyal Bank of CanadaM. Osier. B P.. President.Mr W. D. Matt hews. Vlee-President
!C. A. BOGERT, Gu. Mam ages.

!nC«KP«RlT» II

Capital Authorized........
Capital Paid-up.................
Reserve and Undivided Profits... 18,174,000

180,000,000

..$ 25,000,000 
.... 11,560,000Trust Funds Should be Deposited

ih a Savings Account in The Dominion Bank, 
safely protected, and earn interest at highest current rates.

Such funds are
Total Assets

When payments are made, particulars of each transaction may 
he noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

HEAD OFFICE, MONTREAL 
Sir Heebert S. Holt, Pres. E. L. Pease,V.Pres. & G. Mgr. 

340 Branches in Canada and Newfoundland.
11

;171
■

Twenty-seven Branches ia Cuba, Porto Rico and Dominican 
, Republic.

BRITISH WEST INDIES 
ANTIGUA—St. John s ; BAHÀMAS— Nassau

DOMINICA—Roseau ;

siBill I

ill
V

I
BARBADOS—Bridgetown ; 
GRENADA—St. Gdorge's ;The Standard Bank 

of Canada
JAMAICA—Kingston; ^

ST. KITTS—Basseterre
■- ■

TRINIDAD—Port of Spain and San Fernando. 
BRITISH HONDURAS—Belize.

BRITISH GUIANA—Georgetown, New Amsterdam, 
and Rose Hall (Corentyoe). .

'
IS ICapital (Authorised by Act el Partiamset!

Capital Paid-up
MIL «7.17Pi

LONDON. ENGLAND 
3 Bank Bldgs., 

Princes Street. fi.C.

DIRECTORS %%
W. P. Cowas. Prssldset.
W. P. Allen. P. W. Cowan. H. Langlois. T.H. McMillan O. p.

'Scholar 14 Thés. H Wood

TORONTO. Ont. Business Accounts carricd npoa favorable terms. 
Savings Department at nil Branches.

Head Oovtoa. IS King St. West
OBO. P. SCHOLP1BLD. General /J. 8. LOUDON. Assistant General

SAVINGS BANK DEPART*BNT AT ALL BRANCHES

-
INCORPORATED .

The
BANK ofTORONTO

ISM

.
HEAD OFFICE, TORONTO, CANADA r,

Paid Up Capital, $6,000,000 
Reserved Funds,

k6.402,810

NEW YORK CITY 
Cor. William and 

Cedar Streets.

mmBanking Service
A prompt and dependable banking service is pro­

vide afor business men carrying their accounts at The 
Bank of Toronto. The reputation, resources »nd faci­
lities oi this Bank are a guarantee of satisfactory service 
to the business community.

{ ' 1

: l

Established
IBMThe London City and 

Midland Bank, LimitedDirectors
.......................  President
............ Vice-President

........... 2nd Vice-President

J. L- ENüLBHART. WM. I OB**.

DUNCAN COULSON..........
W. O. OOODBRHAM ......
J. HENDERSON.................

Reserve Fund.... 9 20,000.000
Cash ......

#070.370 090

Subscribed Capital... $114,709.020
Paid up Capital ........... 28.003 saO

Deposits ................
Meed Office—Threadneedle Street, London. England

1*7.4SI,MS

.
i-21. R. LAMB. Supt. of Branches.

TH08. P. HOW. In, sect or ill n ft.Bnnkere

i

1

ASSETS $61,000,000
i

' Mo
.

i! I

f

-

t

The National Bank of New Zealand
i LIMITED

Office, 17 Moorgate Street, London, E.C.Head
«7,075,000Paid up Capital and Reit... ;

Reserve Liability of Proprietors .... 7,600,000

Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand.

Bills of Exchange collected. Wool and Produce Credits ■ 
arranged. All classes of Banking Business undertaken.

ih ni Cli-Tke Canadian
#1 British berth Aaeertea, Bank ef Montreal. t

Correspondents in all parts of the World.

issus of H M P. BckardfsOrder, for the

Manual ,i Canadian Banking
- $2.50are new being received

Postpaid anywhere
The Meeetery Times Printing Cewgeey, T «rente, Oet.
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MAY FIRE LOSSES 24 14222019November . 
December . 28 «3 «9*7r 19

Low lor This Month—Several Large Fires— 
Five Fatalities

The Monetary Times' estimate of Canada’s fire loss dur­
ing May amounted to $821,85$, compared with April loss . 
of 463.747 and $ 1.935.S'6 for the corresponding penod of 
last year. The following is the estimate for the May losses.

Fires exceeding $10,000 ----
Small fires ........... ..
F.stimates for unreported fires

Total is 203 236 175 56... 256 3«7

The fire# at which fatalities occurred were —
Brantford, Ont.-May 1$......... Playing with matches.... 1
Montreal. Que.-May 18...... Burning building ........
Beausejour, Man -May 21.... Bonfire set clothing alight
North Bav. Ont.-May 11.......  Burning building ....... .
Alameda. Sask-May 13......... Gasoline set clothing alight 1

damaged and destroyed included 42 resi­
dences. 19 stores. 15 barns and stables. 6 warehouses, 6 busi­
ness block. 6 autos, 5 factories, 1 each mine, sugar refinery , 
film factory, flour mill, incinerator, nunnery, library, garage. 
Qjfp elevator, lumber yard, sawmill, shingle mill, planing
mill, railway yard. .
- Among the presumed causes were: Three lightning, 3 
matches, 2 spontaneous, 2 prairie fires, 2 gasoline, 2 defec­
tive chimneys, 2 engine backfiring, 1 gasoline, 1 stove, 
t sparks. 1 gas jet, 1 oil stove exploded.

Totals .!

1

$$44.000
170,570
107,285 The structures

I$821,85$
-

The Monetary Times' estimate of the fire loss in each 
for the first five months of 191$ is as follows:—

$2,644.140 
1,379.55$
601.934
378.934 
364,008 
286,941 
210,121
177.84 k.__

, 93,'$6

province
Ontario...............
Quebec . ...............—
British Columbia .'... 
New Brunswick ., ■ • ■
Saskatchewan..............
Manitoba....................
Nova Scotia .............
Alberta....................
Prince Edward Island

CANADIAN TRADE WITH SWITZERLAND

Certain unfounded rumours having lead a part of the 
Canadian public to erronously believe that Switzerland was 
completely isolated in the centre of Europe between four pow­
erful belligerent nations, and since the entry of Italy in the 
war, had been shut off from any outlet on the sea, and was 
consequently prevented from exchanging products with Can­
ada, Mr Henri Martin, consul-general of Switzerland for 
Canada, has just received from the Swiss political depart­
ment in Berne, a cable, a copy of which he sends 7 he .Mone­
tary Times:—

“There is in Switzerland absolutely no interruption. of 1 
traffic with foreign countries. All said traffic goes through ^ 
French-ports direct or via Great Britain. Route through Rot­
terdam could also be used, but sailing opportunities are 
scarcer from Holland." —

The consul-general sûtes also that, according to a re- 
with the Swiss National Bank and the Bank

$6,136,640

The fires reported in May at which the fire loss 
estimated at $10.000 and over were as follow
Plenty, Sask.t-May 1 
Chatham. Ont —May 2 .
Regma, Sask.-May 3 • - - Lumber yards
Port Arthur, Ont—May 3 >o!cv?tor
Olds. Alta.—May 4 ................... ............
Delhi, Ont.—Mav 6 Factory
Regina, Sask —May 7 ............ :.......................................
Toronto, Ont„—May 7 -............  Theatre . ..................
Three Rivers, Que.—May 9. Stores . ■ : -•
Niagara Falls, Ont.-May 9. Planing mills 
Chicoutimi. Que.—May 10. - • Stores . .. •• • - ■
Rodnev". K:: Mav ! ! . Woodworking plant'.
St. Thomas. Ont.—May 11-----. Store . ....
Three Rivers, Que.—May 14. • Sawmill .
Toronto, Oÿ —May 18............  £ac!ory ■ "i ‘’
Le Pas, Mam-May 22 ..... £?^ay yards ;
Waterdown, Ont.-May 2$ .. Btock.................
Orangeville, Ont.-May 27.. Block...................
Crystal Beach, Ont.-May 27 Block .................
St." Stephen. N B -May 28.. Store
Fastview Ont.-May 29............ Residence ....Swansea.* O^t.-May $1 *.......... Film manufactory ..

$ 15,000 
20,000 

.* 25,000
100,000 
10,000 
11,000 
12,000 
20,500 
40,000 
1 $,000 
10,000 
10,000 
30,000 
10,000 
10,000 
15,000 
10,000 
20,000 
12,000 
30,000 
10,500 
13,000 

115.000

Stores . ....
Warehouses .

;

cent agreement
of Montreal, all Canadian payments intended for Switzerland.

be made it) Canada through any of the offices of the Bank 
of Montreal in the Dominion.
can

Mr. A. E. Rex has been elected a member of the Montreal 
Stock Exchange, and will represent the firm of A. E. Rex 
and Company, which continues the business of Hickson and 
Rex.

Sir Thomas Shaughnessv, president of the Canadian 
Pacific Railway, sailed for England this week on board the 
White Star liner Adriatic. The trip, which is likely to be an 
extended one, is being made in connection with the business 
of the Canadian Pacific Railway.

showsThe following exclusive Monetary 7 imes record 
the loss ,by fire for the month of Mav during the past seven
years :—

1909 .
1910 . —
1911 . ..............
......................
1913.............
19Û . ..........
1915 .........
The fallowing table compiled by The Monetary Times 

shows deaths caused by fire during the last six years
1912. I9»3- *9*4-

t

il $3.358.276
2,735.536
2,564.500
2,251,81$
2,123,868
tA3$.5i6

821,85$

1

The Sterling Bank I
____________op Canada___________ I

H t: ;

*9*5-

►

1910. .191*. Rigid adherence to sound banking principles 
has established perfect confidence in the 

service we render.

142727January .
February .
March . »
April ....
May . .----
June . ...
Julv
August .
September ... — * 10 
October . ....... . - • *6

1821
5Ï

12——

18 232722
1422to 1$ 11

Head Oveice KINO AND BAY STRBHTS. TORONTO818 $

; Tonoare Rbabchb. :6 l<2
Street! Ti91(10 9

22----
Ai.*5 St. And i Aie. Deeds» Bed Keel*

1

29 t StCelled! Grace Street» Wilton Aie. BedII IChurch St and Wilton An.6 27*3
*52117
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CHARTER 1864 IHome Bank of Canada ik il» I :
1

* 1
- ■HEAD OFFICE, TORONTO. JAMBS EASON, General Mauser

Branches and Connections throughout Canada
TORONTO OFFICES

S-ie Kins SI. West. Head Office and Toruto Bran*
Car. Bloor West and Bathers! 
m Broadview, Cor. Wilton Are.
1171 Dundee St.. Cor. High Part Are. 

1» Yonee St. Subway, Cor. Alcorn Are.
11 Yonee St.. North Toronto. Cor Eeliotoe Are.

St
.»

--

111 I
\7t Church Street

Cor. Queen West and Bathurst
Cer. Queen But and Ontario ■ *

■
1

■ ■
il 1;miiniIM 1 

ilfcl

f

ESTABLISHED 1866THE
Union Bank of Canada i

• lWeyburn Security Bank m- WINNIPEG
S 5,600,000 

3,400,000 
00,000,000

Head Office
Paid-op Capital 
Reserve

HEAD OFFICE. WEYBURN. SASKATCHEWAN

IICapital Authorized $1,000,000 ;/
■n

8 aanches in Saskatchewan at

Weyburn, Yellow Gnu, McTaggart, Hklbrite, Midale, Griffin, 
Colgate, Panrman, RadriUr, Aaeiniboia, Benson, Verwood 

and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

H. a POWBLL. General

Total Assets (Over) 1t I ’BOARD OF DIRECTORS
I. SIR WILLIAM PRICE 

. JOHN GALT, Eaq.
Honorary President 
President

I

Ir ;Vice-President»
Î1R. T. RIL^EY, Esq.

W. R. Allan, Eeq.
Hon. S. Bai^yEaq.,

P.C. RxP.
M. Bull, Eeq. è 
CoL John W. fcarsoo 
B. B. Cronyn, Eeq.
E. L. Drewry, Eaq.
G. H. BALFOUR, .General Manager
H. B. SHAW, Assistant General

G. H. THOMSON, Eaq.
E. E. A. DuVernet,

Esq., KeCe

F. E. K rout on, Eaq. 
Wm. Shaw, Eeq.

I

.
1

T
THE QUEBEC BANK*

Pounded ISIS 1Capital Paid-up 6l.7M.SM. t of Branches andCapital Authorised F. W. S. CRISPO, Superintend™ 
Chief InspectorReserve Fund »IJ0dAM

Iou—John T. Rou. President *. MecD- Patereee, Viee-Piuidut 
Bee well. Gaspard Le Mom*. Thee McOeaSaB. O. 0 Stuart. KC. 

J. B. Aid red. Peter Lain*. John M. McIntyre
: Queue.

London, Eng., Branches, 6 Prince# Street, E.C., 
and West End Branch, Haymarket, S.W. 

rp)]E Bank, having ovdr 320 Branches in Canada extrad- 
1 mg from Halifas to Prince Rupert, offer* excellent .

facilities for the transaction of every description of 
Banking business. It hu Correspondent» in all Cities of 
importance throughout Canada, die United States, the United 
Kingdom, the Continent of Burooe. and the Briti* Colonies. 

Collection» made in all parti of the Dominion and returns 
lowest rates of exchange. Letters of

Tt'ï'S 1Bel11
;

Dll
Veaer

Oeocral Mauser's Office: MutualHud . O aural yB. B
This Bank has 62 Branches throughout Canada- 
29 in the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 23 in W estera Canada.

Aden ta in the United Stater-Chaw National B*nk.
tional Bank. Philadelphia; Natiual Sharrmut Baalu BceweJT» PiratJNa 
nonal Bank of Chicado. Chicado ; FhedMjHMel * I
facturer, and Traders Netioul Benk. Buffalo: Netiual Bank of-Cuuewu 
Seattle; First Netionel Benk. Sen Frenciwx, -nOreet Bntein^
Bank-of Scotland London Adents in Prance-Credit Lyonnais. P» »-_____

i i
promptly remitted at 
Credit and Travellers' Cheques issued available in al^ part
the world.

Si■ of

if

IHEAD OFFICE:- ,
71, LOMBARD ST., LONDON, E.C.

« - SI73,534,130
67,100,966 
80,667,610 

- 297,198,236

linvns BANK LIMITED,
tubutbW IWU. - - S.56.52,,000 Cash In hand, Ao.

Capital Paid up -

y

s
Bills of inchangé26,0*3,360 

18,000,000 j Investments 
690,869,296

Fund * IAdvances, Ac.
Deposit A Current Account» .

HAS OVER 880 OFFICES IN ENGLAND AND WALES.
Foreign Department : 17, Cornhlll, London, E.C.
FOre " „ M IMPERIAL BANK OF OAN4PA_____________

rank (FRANCE) LIMITED, 26, Avenue de l’Opéra.
St RORBEAUX, BIARRITZ and HAVRE.

. I
THIS BANK

Colonial and
B }

&
London Agency

Pari. Auxiliary; LLOV°*
A* enclish BANK cohdocteb

OB ENGLISH USES.

■f

SMftMP

THE

BANK OF OTTAWA
ESTABLISHED m*'

Capital Paid Up, $4,000,000. Rest, $4,730,000.
Total Auets over $80,000,000.

OTTAWA, Const amH d Office
Beard ef Mrrrtrr*

HON. GBOROB BRYSON. President. JOHN B. FRASER. Vice-Pres.
DAVID MACLARBN 
DEN IS. MURPHY 
HON SIR OEOROB H. PBRLÉY

SIR HENRY N BATH 
RUSSELL BLACKBURN 
SIR HENRY K. EOAN e-

B. C. WHITNEY .
D M FINNIB. Aset GeneraGEORGE BURN. General Manaser.

Manager W. DUTHIB. Chief Inspector.
Interest-bearing Deposits received at all of the Bank’s $7 

Branches. 174
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.stent of 75 per cent, of their borrowings during the first live 
months of igi4. which it a creditable record

In April the following ' additional bonds w ere sold in 
Canada, making the total sales for that month $8,850,774:—

$1,025.000 
10,000 
85,000 
25,000 

200,000 
56,000 

275,000 
60,000

MAY MUNICIPAL BOND SALES

Good Showing for First Five Months of Year—Home 
Market Absorbed Three Millions Montreal ..........................

Fernie, B.C..................
Kamloops, B.C.....................
Beverley S.D., Alta. . ..
Three Rivers, Que.............
Valleyfield, Que. .............
Sault au Recollet 
Sauk- au Recollet Schools

8
The municipal bond sales in Canada for May, as com­

piled by The Monetary Times, amounted to $4,264,281, com­
pared with $8,859,774 for April and $6,400,755 for the 

' corresponding period of last year. - .
Comparing the record of May, 1914, with that of the 

month just ended, the bond sales are as below :—
$2,736,000

The following are the details of the May sales

Ontario.
Amount.

$ 468,000 
15,000 
12,000 
28,320 
14,000 

1,000,000 
35,000 
71,248 

, 6,000
28,775 
17,000 

1.500 
2,200

144.068 5 & SH 
11400 
16,000 
8,000 

100,000
35.000

5,000

19151914.
$ 6,400,755 $4.264,281Canada ... 

London 
United States

9,250,000
1,750,000

Rate % Maturity.
1935*45$17,400,755 $4.2<6,28l 5Port Arthur ............................

Galt ............................. ...........
Bracebndge ............................
Tilbury N. Township .........
Nepean Township ........
London ............................. —
North Bay ..............................
York Township ...............
Colchester N. Township ...
Preston .................................. ..
Listowel ..........................• •• •
Casey Township .................
Oliver Township . ;.............
Windsor ..................................
Brockville J................... '.........
Hamilton ..................................
Murphy Township ...............
Halton County ............. .
Hespeler -----------
Hensall I............... ...................

1935
The May sales of municipal bonds in the home market 

have been as below during the past seven years, according 
to The Monetary Times' record :—

1935
1930
19355
19185$5.1*5,530 

5,964.896
3,946,047 
1,928,748 

880,630 
6,400,755 
3,364,281

The following are the particular- of the May municipal 
bond sales in Canada, by provinces :—

Ontario ....
Manitoba 
Alberta ....
Saskatchewan 
Nova Scotia 
Quebec ___

1909 6 1935
1920-30X>910

1911
1912
1913 „ 
1914’
191$

t 19255
6 1945

« t s% 1935
s 1925■y-t 6 1930

1935-45
1935;

4L$2,018,111 
290,500 
377,250 

1,396.420 
36,000 

146,000

6 1925
19355

'9355
.

■; $2,018.111
!

$4,264,281 Manitoba.
... $ 39.000 

.. 200,000
— 25,000
___  11,000
— 15.500

Five Months' gales.
The Monetary Times' record of municipal bond sales 

for the first five months of this year compared with sales 
for the similar months last year are as below :—

Fort Garry .............»...
Boniface, Man. \..

1920-1930.
St. 1920

'945
'935

Dauphin
Dauphin
Selkirk '930 J'9'5

$22,320.357 $17,285,028
1,843,000 20,374,872

. 26,231,000 ................

1914
Canada -,...........»..
United States ... - 
London ;....".........

$290,500
Alberta.

Lethbridge Schools
Lethbridge ...........
School Districts 
Edmonton ...........

$ 8,500 
150,000 

18,750 
200,000

The bonds sold in the home market for the'tfirst five 
months of this year compare with the previousYyear as 
follows:*—

1925
1921-3»

$50.394,357 ■I) >’

1916

1915. <377.250
Saskatchewan.
.........$ 107,533
......... 959.000

..........  249.133
..... 2,000

5.000
...........  1.500

..........  3,354
2,300

i9H.
$ 1.953.137 < <109,886

5,995,336 3,642,011
5.123,176 
2,847.953 
6,400.755

January 
F ebruary 
March 
April 
May

Moos- Jaw
Regina .........
Saskatoon 
Sceptre Village 
Cabri Village 
Smiley Village 
Humboldt 
Wynvard ___

2.973.357
8,859.774
4,264.281

1918

;$22,320,357 $17.285.028

Sales in the United States market compare as follow:—
i9'4.

V :s 11915.
$ 340,000 

$' 50,000 6,390.000
18,000 6.543.947
25,000 7,100,825

1,750,000

January 
February 

' March 
, April

Z1 May

School Districts—
Big Four, No. 3393 
Swift Current, No. 167 ....
Driscol Lake, No. 3336 ___
Workman, No. 146 ...............
Toft Hill. No. 3396...............
Denden, No. 3294 ........
Log Valley, No. 3158 .........
Olive, No. 3441 .....................
Vincent Lake, No. 3484 ___
New Home. No. 727 ......
Fruitvale. No. 3240 .......
UfFord. No. 3332.....................
Brough, No. 3440 . .........
Scotsguard. No. 3444 ..........

... $ 1,600
20,000

1,600
.500

1,600_ $ 1,843.000 $20.374.872

Various factors, such as the slowing down of , large in­
vestment purchases, the uncertainties of the German and 
United States diplomatic relations, etc., produced quieter ten­
dencies in the municipal bond market during the past Inopth, 
so that the business was largely confined to the home market 
and the private dealings of Canadian bond houses with their 
United States clients. As will be seen above, municipalities 
have borrowed in the first five month's of this year to the •

,200
400
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Is a I'BANK OF HAMILTON THE IlifL' lit I [
.. • *

HEAD OFFICE, HAMILTON Merchants’ Bank
OF CANADA

Capital Authorized ............
Capital Paid Up .......................

Svkfum ••••••••••*••••••

...*6,000.000 
. 1,000,000 
. 1,750,000 . . 1

hMUTTHI
. JOHN 8 HBNDR1B. C V O-, Preedeot. 
CYRUS A. BIROB. Vice-President.

J. Turnbull 
W. A. Wood

and J. P. BBLL. General Manager

Hi g
George Rutherford 
C. C. Dalton

'C. H. Newton

1ESTABLISHED IN 1864

$7.000,000
7.246,140

Capitil Paid-up 
Reserve Funds

I
- iBRANCHES

•NT ABM 1!Moomeie

Head Office, MONTREALSt. WlGrimsby
HaeersriUe ?

Î1Niagara FallaBerlin
Birth
Brantford

" Boat Bed

Board of Dlreotore
Sib H. MONTAGU ALLAN President 
a w BLACKWELL. Vice-President 

THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON 
ALIX. BARNET C. C BALLANTYNB PARQUHAR ROBERTSON 
F, ORR LEWIS A. J. DAWBS G BO. L- CAINS

ALPRBD a EVANS

A" Barton St.

Hi S 1- Boot Bad 
" North Bad 
" West Bad 

Jarvis

A .1

P.
II* Ti ACheater

Delhi IIAPert Arthur
Port

I $VRtoriaPart
Wl N P. HBBDBN.Oaneral 

T. B. MBRRBTT. Sunt, of ~ rtiFt. William I Wl lent. -OBO. MUNRO. Western 
J. J. GALLOWAY, *

MANITOBA ■t of Alberts Branches

A. C. PATERSON 
J. B DONNBLLV

looeectors-W. A. MBLDRUM 
C. B BARTHS 
P. a HAHN

I
,.Y

i •>
BRANCHES AND AGENCIES

QUEBEC
Mather

St.
'AS\

ShawetUe
»IMS M. Catherine St. a 

St. Catherine St. W. 
St. Dénia ».

Sta, Agathe des
NagierriUeJew

st», Lawrence BlrrdCariera le StIMS a. Lawrence Blrrd. a. Jneitegn Centre St.‘A * . I IvCarier VerdunaVTaber
N. ONTARIO!
S. VPert ftOshArm LyeP.O) Tars

VOere <■

" ParVt StN a.Mgyfcnrt
Onrrille

Hi
" Durent and 

Christie Sta.Northern Crown Bank Beat Bad
Grille 31 8i

/<•
Wl■MAM OFFICE IT«S.SBOOOOOmpMmI (pold OP* West Lores 
Westport

Delta

ÏDIRECTORS 
Sir OH.

A. McTarieh 
H. T. Chaw

Little Cur rest X
WlI FardCast- We. B

I 1

Vi St.W. J.Chrtsrte 
John St Orelt Jaa M Ashdown

Sir D C. Cameron. S.C.H G MANITOBA
Oak Lake 
Port age 
Rue call

1

BRANCHES IN WESTERN CANADA
ALMBMTA , aBA-  ̂ Lhwdmhetw

ti
Ae. Ï ^

SASKATCHEWAN
x_ i:High River Maple Creek

Gull LakeCrandallRed Deer Jaw .11
■

UnitrJae
T Kleber

ALBERTAPrince Albert 
Ou'Appelle 
Quill Lake

B. COLUMBIA
Ri

LorraineDuval 
Bari Orer MSterner

Strom#
Ml

Hat** AthabsscsAv. —-
- NsmeyoAw.Wl St r

Sts- Rosa da Lac IIII
Lake

acrOldsH(Man Bene
Vi 1111 II alar 

Kills* 
Liront be

Hast lags a. 
OranvUla St.

;Hanley
Harris

Diraient)
Delbumt : IIWl Red Dear 

Rimbey

BRITISH COLUMBIA

Porta» Are. 
and Port »

Swift Current Wete.ktwin IIDoaaldaTateImperial
Water

* VictoriaNew Weetfntn.tr, Sidney 
Oak Bay

■ole A Selkirk 
William aad

Waldecfc 1Chilliwack 
Nanai

NEW BRUNSWICK
Ht John

VfMMftf
H aotiBft St.

NOVA SCOTIA
Hellfaa

SUB-AOENCIBS—Ontario— Beach ville, Ce Ir bogie. Prankvilte_ Lon­
don South. Lyndhurst Muirkirk. Newington. Pelee Island Mn»«*ok« 
Austin. Griswold. Lauder. Sidney. Albert*-Botha. Csar.

New Yore Aoeuct-M and M Wall Street 
Onoar Bnrraia—The London Joint Stocbf Bank. Limited 

Tonowvo Braacnao—A. B. PATTERSON. Manaaer

IILaura I Liberty
EASTERN CANADA
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7 ::—1

King St 
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Woedetorb
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SILVER FOX CROPRate % Maturity.Amount. 
'3,$oo 
' 800 

1.000 
l.boo 
i.SQo 
i,7<x> 
1,500
2.400 
1,100 
1,300
1.400 

.1,800 
"1,200 
2,000 
1,400
1.500 
1,200 
I.600
1.500

Prince Albert, No. 3 ..........
Warminster, No. 1564 .......... '
Pea Vine, No. 3383 ----------
Green Deli, No. 3118 ------
Coriander, No. 3192 ------
El well, No. 3354 ...................
Mmniebake, No. 3340,........
Willmar, No. 3476 »............
Pretty View, No. 3391 ........
Monodale, No. 3351 ........
Arran, No 5480.......... ........
Lenvald, No. 3343 ..........
Cummings, No. 3351 ......
Glen Cçrrerr, No. 3257
Radant, No. 3474 ..................
Pinto Dale, No. 1398 ......
Fr^me Lake, No. 3456 .
Jura, No. 3303 ....................
Paisley Brook, No. 3434 ...

It Promises to be Largest on Record in Prince Edward 
Island—Capitalization and Dividends

H

Y
Regarding the progress and prospects of the fox farm­

ing industry of Prince Edward Island, Mr. J. E. B. Mc- 
Cready, publicity agent of the Island, writes The Monetary 
T imes as follows :—

The silver fox crop of Prince Edward Island, now nearly 
all; in sight, promises to be much the largest in the history 
of the industry. Hitherto the increase yearly has been com­
paratively small, but steadily increasing. In 1913 the young 
silver foxes reared to maturity averaged 1 per pair of 
breeders; in 1914 the average was 1U per pair, and this 
year it is hoped the average will be two per pair of breeders. 
The “luck,” as it is called, varies greatly in different ranches, 
a few reporting an average of five young per pair.

Taxing the Fax Crap.
The silver fox crop of 1913 was valued for taxation at 

83,500,000, and that of 1914 at over 86,000,000. The provin­
cial government collects a tax of 1 per cent, on the value of 
all young foxes born and reared yearly. This is in lieu of 
income tax. The valuation of 1913 was under the current 
selling price, while that of 1914; owing to the rapid decline 
in values after the outbreak of the war, was much over the 
selling price since that date.

Silver foxes, pups of this spring, are now selling at from 
82.500 to 85,000 per pair for delivery next September. This 
is less than half the selling price of a year ago, but is still 
sufficient to pay the breeders very well. The paid up capital 
chargeable against silver foxes in this province averages 
about 812,000 per pair of foxes. If none of the young of this 
spring were to be sold the crop of this year being kept in * 
the ranches as breeders, the capitalizatiofa would thus be re­
duced to about 86,000 per pair. The policy of the leading 
breeders appears to be to offer for sale sufficient young foxes 
to pay operating expenses and a small dividend, retaining 
the bulk of their young foxes to increase their breeding 
stock, counting upon an advance in prices for both pelts and 
living foxes when peace shall be restored.
Dividends Were Feld.

Those who invested in fox shares in or before 1912 and 
1913 were fortunate in many cases in getting good returns. 
Those who invested in 1914 were in general much less for­
tunate. as the capitalization was high and the dividends 
comparatively few and small. Yet even under war condi­
tions, as companies last year paid their shareholders 81,200,- 
°oo in cash dividends, ranging from 4 per cent, to 240 per 
cent., while 20 companies allotted a stock bonus of 10 per 
cent, to 175 per cent., besides adding largely to their breed 
ing stock.

.

81.396.420
Neva Soot Is.
...................836x100 19455Truro

Quebec.
8 20,000Greenfield Park . 

Montreal-North
St Tite ..............
Chicoutimi Schools

ÿô.ooo
30,000
20,000

8146,000

companyPHŒNIX ASSURANCE

Acting for such a .substantial corporation as the Phirnix 
Assurance Company, of London, England, with total- assets 
exceeding 882.re» •."oo. the < apablv-. and energetu managers
for Canada. Mr. R. McD. Paterson and Mr. J. B. Paterson, 
must feel particularly satisfied with the directors’ report for 

* th/ p.isi \ear The Phoenix is another of the old British 
companies .which have attained great financial strength, and 
has had for many years an excellent reputation. This is the 
1 ,vd year of the company's existence, and at the end of 
1914 its funds, exceeding 882,000,000, were as follows:- Fire 
funds (including general reserve), 89,250,000. life and 
capital redemption funds. 857.233.825; marine funds. 83.3°i>- 
395; employers' liability, accident and general funds, §520, 
220; profit and loss account. 81.252.470: capital paid up, 
82,114.275; debenture stock funds. 86.389,750; provision for 
outstanding liabilities, 82.227,785 : total assets as per bal­
ance sheet. 882,289,720.

The net premiums in the fire department last year 
amounted to 87.141,855 and the net losses to 84-002,930, or 
56 per cent, of the premiums. The expenses and commission 
together amounted to 82.790,860. being 39 per cent, of the
premiums A profit is shown in this department of 8348.- _
065, which, with the receipts for interest of 8.320.215, makes 
a total of 8668,280 to be carried to profit^and loss..

In the life department 1.856 policies were issued during 
the year assuring 87.257,535, with new premiums of 8327»- 
6ro. Re-assurances were effected with other companies for 
8923.820 at premiums of 834.955- The net assurances were 

^ thus 86.333.715, and the net new premium income 8292,645. 
including 840,890 of single premiums.

The operations of the year resulted in a total trading 
profit from fire, accident and marine accounts of 86">5,790, 
which with 8274.260; the shareholders’ proportion of the law 
life profits for the quinquennium. 1910-1914. makes a total of 
8850,050. This amount has been passed to profit and loss, 
in addition to 8790.505 for interest. That is an excellent 
record.

3

I
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GRAND TRUNK I88UE IN LONDON

hi underwriting was arranged this week in London for 
~ 2.500,000 Grand Trunk Railway 5% per cent, five-year 
notes, which will be issued at 
cent, notes in July.

>
99 to meet maturing 5 per■

'*a un^er*too<^ that a loan soon will be issued in behalf 
' ’ ‘ Australian Government to pay for important râilwav 
construction. At the same time it is expected the British 
Northwestern Railway will enter the borrowing market as 

as the Great Central Railway’s impending issue of 
.. 750,000 3% per cent, ten-year debentures has been digested.

n all these cases it can be shown, says a London 
despatch, that the expenditures were contracted for before 

e »ar, and, therefor^, the borrowings do not represent 
m W firîînci?- transactions. Otherwise the Government 

probably would refuse to permit the issues.
Some financial critics dislike these frequent ten-year 

•Ke*' w 1C" W1 ^ mean enormous financing in 1925, in-
h, t 'n* .krralK<rmvrntS ,n Stain's ,£350.000.000 loan
but on the other hand, the public dislikes longer term securi-

soin t"4' of, the liability of depreciation.- Hence the 
issuing houses have no alternative.

i

- r.

The company's office in Canada is at Montreal, in 
charge of the joint managers. Messrs. R. McD. and J. B 

- Paterson It writes both fire and life insurance in the- Do­
minion, where it has a substantial business. Last vear, for 
instance, the company had over 8t2i.ono',ooo of fire insurance 
at risk in this country md received net cash of 81.035,778 
for premiums. It paid net losses of 8579,207. It has 87 
727.645 of life insurance in fore- in Canada, taking last 

'fear 8212.000 of premiums. The (MM paid in 1914 aggre­
gated 8144.676.
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Murray’s Interest Tables
show the interest due on all your investments.

Tables range from 2\% to 8% from 1 day 
to 368 on sums from Si .00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT. 

Address orders to

B » W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

ESTABLISHED 1817

BANK OF NfcW SOUTH WALES
AUSTRALIARAID UP CAPITAL .

RESERVE fund .....
RESERVE LIABILITY OF PROPRIETORS .

$17,500,ooo.es
$12,500,000.00 
$17,500,000.00
$47,500,000.00

r

$254,228,600.00
EEOLE STREET, E.C.

AGGREGATE ASSETS list MARCH, 1914 ' ---- --------------------

HEAD OFFICE, OEORCE STREET, SYDNEY. LONDON OFFICE, tt THRfeADN
Générai Manages—J. RUSSELL FRENCH.

The Bank has $47 Branches and Agencies vis.:—1Ü in Hew South Wales. *7 In Victoria. 4$ in Queensland. • in South Australia. 11 in West Australis. I in 
< Tasmania, §7 in Hew Zealand. S in Fiji. 2 in Papua. 1 in London and has Agents and Correspondents all over the world- The Bank collecta for and under 
i takes the Agency of Other Banks and transacts every description of Australasian Banking Business Wool and ©the*r Produce Credits arranged.

The Ontario Loan and Debenture Co.
Dividend No. 112

Notice i. hereby given that a QUARTERLY DIVIDEND 
of 4V PER CENT, for the three month, ending 30th 
June, 1916 (BEING AT THE RATE OF 9 PER CENT. 
PER ANNUM), ha* been declared on the paid up capital 
stock of this Company, and will he payable at the Com­
pany'* Office, London, Ontario, cm and after the "2nd of 
July next, to Shareholders of record of 15th June.

By order of the Board,
A. M, SMART,

Manager
London, Canada, May 31*t, 1915.

Canadian Guaranty Trust Company
HEAD OFFICE. BRANDON

.,A

The Standard Trusts Co.
stmt, wumreeSM

i. T. GORDON. Era-. Pr**W”‘ 
(President. Gordon, Ironsides * Pared Co Ltd.)

Board ml rectors i
LT.-Col. A. L. Young, 

Vice-President.
Alex. C. Fraser,

President.$ I .«M.0M0* 
750.000 00 
4W.0HM 

18.4*0.0** «

Authorised Capital.............
Subscribed and Fully Paid Johi^R. Little, Managing Director.

Hon. Geoegb W. Brown, William Ferguson, H. L. Adolph,
E. O. Chappell, J. x Maxwell, Jno. A. McDonald, 
G. S. Minro. W*. Martin, M P., John E. Smith,
F. N. Darke, Alex. A. Cameron, D. A. Reesor.

Total As.rt s
Exeealar. Admlalstralor. «iaardlaa. Ageat. dr.Trn-«rrArt* a*

Estate against mismanagement and loss by 
inting tbi* Company your Executor 

eupplied free. All business of
Insure your 
making your W’ill appo 
and Tru- tee. W'ill form* 
a trust nature transacted. AcU as Executor, Administrator, Trustee, Liquidator, 

and in any other fiduciary capacity.W. B LUGSDIN.
Secretary-Treasurer

IWILLIAM HARVEY.' 
Vice-President *ndM*n»li*S Director

h<

i \ ii
■:

The National Bank of Scotland
Limited

Incorporated by Royal Charter and Act of Parliament. BsTAaosMin 1RES

£6,000,000 $26,000,000 
l,00u,000 5,000,000
4,000,000 20,000,000

900.000 4,500,000

EDINBURGH

/
Capital Subscribed
Paid up ...................
Uncalled ....y\ 
Reserve Fu:.

Head Oflkc*

:

i ■

4. S COCKBUR*. General Manager. O BO ROB B. HART Secretary
LONDON OPFICB—f7 NICHOLAS LAMB. LOMBARD ST.. B-C

AOHN FERGUSON. DUOALD SMITH Assistant Manaaer

i. and the Accep­
ta London, ere

The
ot Customers residm* ta tbs Cotaaics

CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
a* Fiscal Agents for WESTERN CITIES can oiler

MUNICIPAL
SECURITIES

both long term Debenture* and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognised Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.
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Had Fairly Good Year.
Mr. J. H. Plummer, president, who has been untiring in 

his efforts ta give the company a good year, despite the gen­
erally unfavorable position, says in his report to shareholders, 
that the business of the Coal Company was on the wbole, well 

' maintained- While the prospects for the company are good, 
the requisition of th« company's colliers by the Admiralty is 
seriously affecting the question of transportation.

In the early part of the year a distinct revival in the de­
mand for iron and steel in Canada was apparent, but business 
came to a standstill with the outbreak of the war. “Wfc have 
a* yet experienced no revival of the Canadian demand, but 
there is a considerable tonnage of steel required for war pur­
poses. and the demands for the export trade arc large, while 

- prices abroad have risen to a level more in keeping with the 
heavy cost oh transportation,” says Mr. Plummer, “and your 
company is receiving a full share of business in these lines.

Outlook Has Improved.
“The only material addition which yotir directors have 

made to your properties since the last annual report is a plant 
for the recovery of benzol and other hydrocarbons, thé 
tion of which was undertaken in February. The plant, al­
though not quite complete, is producing a considerable quan­
tity of these by-products, which are now greatly in demand 
F.Ven under normal conditions i the plant should yield a verv 
good return on its cost.

“The properties of the corporation and their equipment 
have been maintained at the usual high standard of efficiency 
and repair. ^

“On—the whole, your directors .ire pleased to be able to 
report a marked improvement in the outlook for

erec-

•y

vour con­
stituent rompantes'in the coming year, as a result, mainlv. 
of the special demands from abroad.”

Liabilities.
Coal "bonds .........
Iron bonds ...........
Cumberland bonds ............. 1,167.000
Corporation notes, etc. .... 4.963.460

----- 5.476,940
-----  354.024
----- 175,000
.... 600,007
.... 7.000,000

t.ooo.oon 
- /£< >00.000 

— 32,097.7°°
... 2,350.000

.........  $6.735.'74

........... 14,721,860
$6,609
14.510,173
1,167,000
4,<)<>5.33$
3.865,0511

356.123
Nil

695.642
7,000,000
3,000,000
5,000,000

32.097,700
2.577.717

5

? ■

-Loans, etc. ! ...
Accrued interest 
Dividend payable 
Reserves !-,... 
Preferred stock 
Coal preferred 
I ron preferred 
Common stock 
Surplus

Total •83.641.3*7 $81.844.651

1915.
$69,304,716

3,528,108
151,264

$.574.723
2.125,47$

795.'6t
365.199

1914
$69,949.635

3,699,218
150,762

6,904,477
2,363.256

259.833
3*4.203

Plant, etc. .......................
Discounts, etc.......................
Trust funds ___ ________
Inventories ......... ..............
Accounts receivable ___
Cash ................................
Insurance, etc.......................

Total ........................ $83.641,387 $81,844.651

A M«t».

The results of operations of the Dominion Steel Corpora­
tion for the year .ended March 31st, show a shrinkage in 
earnings of a little less than $1,000,000. This is by* no means 
a bad record, when the numerous adverse factors met during 
the company’s fiscal year, are considered. Like many other 
corporations, Dominion Steel has reduced its bank loans ma­
terially. The reduction in that item is from $5,476,940 to $3,- 
865,958, a decrease 
hand has risen from $259,833 to $795,154- The following 
table summarizes the principal figures of the consolidated 

, balance 'heet, compared with, the figures of 1914:—

$1,610.982 during the year. Cash on

1

Operations Last Year Were Fairly Active—Outlook 
Shows Marked Improvementi

DOMINION STEEL RESULTS

r
v

CANADA'S TRADE WITH MOTHERLAND

The following are the British official figures of trade 
between Canada and Great Britain in the undermentioned 
articles during April :—.

British Imports from Ci
April,
1914-

April.
«91$

£651.467 £388,132
164,821 146

Wheat ............................
Wheatmeal and flour ...
Barley ......................... ..
Oats ............... ..................
Bacon 7............... .....
Hams ...............
Cheese ..............................
Canned salmon .............
Canned lobsters ...........

299
23.243

3i8.74$
28,355.
15.668

118.993
12.830

British experts to Canada.
4 April,

1914-
April.
191$.

£ 27.213 £ 75,626_ Spirits ........
Wool . t.................
Pig iron ...........

Wrought rails 
Galvanized sheets 
Tinned plates .. 
Steel bars .....
Pig lead ...........
( utlerv
Hardware ........

43.795
6,828

558
v 4&B$

6.894
$.°°3

8,5
$.330
3.660

i

A varied list of provincial and municipal securities yield­
ing satisfactory returns has been issued by the Dominion 
Securities Corporation, who draw attention among others to , 
their offerings of Regina Port Arthur. Brandon and Toronto 
Housmg ( ompanv's bonds. There are also some attractive 
odd 'Jots

The accompan>mg table shows the figures of the con­
solidated profit and loss account of the Dominion Steel Cor­
poration. for the past four fiscal years ended March 31st.

1914- 1913. 1912.1915-
Net earnings .... $3,$7|.°$8 $4.442,03! $4,714.057 $3.935.i8i 
Deprec , 

funds
sinking

920,093 903.889 1,009,650 880,642

.... $2,650.965 $3.538.142 $3.704.407 $3«o$4.538 
1,651,522 1,575.994 1.246,9s1 1.132.981

Balance 
Interest charges

$ 999.443 $1,962.148 $2,457,455 $1.921.557
144.186 197,323 84,788 86.387

$ 855,256 $1,854.825 $2,372,667 $1,835,170
420,000 420,000 437,S°o ml

•; Balance .. - • - 
Discount on bonds.

t
Balance ...........

Pref. div. (corp.),.

$ 435.256 $1.434.82$ $14)35,167 $1.835,170 
Pref. div. (subsid. I 210,000 560,000 560,000 560,000

Balance
Common dividend . nil

Balance

$ 225,256$ 874,825 $1,375.167 $1,275.170 
9604)31 1.277.101 1,225.204

$ 225,256*$ 86.105 $ 98.066 • 49.965 *
Prev. balance .... 796,907 883.013 784.94$ 734.980

Total balance . $1,022.163 $ 796.907 $ 883.012 $ 7844)46

Balance

•Deficit,

COBALT ORE BHIPMEHTS

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended May 28th, 191$:—

La Rose Mines, 87,230, Mining Corporation of Canada 
(Townsite City Mines), 141.845. McKinley-Darragh-Savage 
Mines, 167,115, Dominion Reduction Company, 1764100; total, 
572.190 pounds, or 286.09 tons.

The total shipments since January 1st, 1915, are now 
12.576,514 pounds, or 6,288.257 tons.

. I

I

f '
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THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures 
T. H. PUR DOM. *c.. ——. "ATHAM.BL B.LLS.

Investment for a Trustee
The purchase of a Guaranteed Mortgage Investment is 

better than the purchase of the Mortgage itself. We relieve 
you of all details of finding suitable mortgages, searching titles, 
collecting interest. Also we assume all risk, guaranteeing the 
investment with our entire capital and surplus. ^ Write for 
booklet on "Guaranteed Mortgage Investments.

The Trusts and Guarantee Company, ^LimitedTH■ TORONTO «ONTO*Q M Ç ®
THB T0 Mo. 1» Toronto ~

Capital Account. »?**•***-*? «mggg «:
Total A»w»t»; JTU ,T7rk. LL.D.. W.S.. K.C-

Pr^d” V«1RP^" WELLINGTON

saar^ABi^aSjggaar. __
Loans mad. on uT.pravrdRj^^']*"OILL«»PI *. Man—e

I aEstablished IS»7
*346 Kins Street Went Toronto

JAMBS J WARREN. PrwdMt. B B STOCKDALB. General Manager 
Western Branch 230 Eighth Avenue West. Calgary. Alta.

Public Administrator and Official Assignee for the Wstaihiwin. 
Lethbridge and MacLeod Judicial Districts in the Province of ;Calgary.

Alberta!
a

z4

K' a
■bhbi

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REOINA. SASK.

THE HURON AND ERIE
MORTGAGE CORPORATION •/Mead Office

Approved br L»o«t«M«t-Oororffor-4« Cooncil as acceptable for 
Trust Company purposes within the Province of Seekstchewso

Will set for you in ,8aekaUihewan In any 
financial ott> truet

DIVIDEND No. Ill
Notice is hereby given that a Dividend of Three percent, for 
the quarter ending June Suth, 1915, being at the rate of 
T welve 
of this
at the office of the Corporation in this City on and after 
Friday, July 2nd, 1915.

buelnper cent, per annum upon the Paid Up Capital Stock 
Corporation, has been declared, and will be payable MAKES A SPECIALTY

of investing clients' funds in carefully selected farm 
mortgages to yield investofvTjjX on agency basis, 
or t% with unconditioqafVjguhrantee of principal 

V and inteFçsL Correspondence invited.
By Order of the Board,

M. AYLSWORTH,
SecretaryLondon, May 26th, 1915.

ëUnion

The Sterling Trusts CorporationYou Need Not Tie Up 
Youp Money EXECUTORS, TRUSTEES, BTC.

B. D. McCallve 1st V.ce-Preeideet
for a long term to get the benefit of l»t mortgage 
security. We will pay you 5% foe any term from 
one to five years, and deposit with a trustee an

No bother

Jons PmtrsaoM. 2nd Vice President 
H. WADDiSOTOS Managing Director
A. H Tasaes De. E- Jeeaor. M.P.P.. We. McBain.R. H Sravens.

W. L Horn» i. W. Scott J. A. McBvov. Alocs Class

ample margin of First Mortgages, 
about collections.

Advisory Board
B. D. McCalls a. W. M. Means. MP- T. J. How. 

M. B. Paear. A. W. Setoea, Cues. J ACE EOS.
J. O. LANOTON.

Secretary

ftiflns

OBO. H. BRADSHAW.
Manager Regina BranchThe Empire Loan Company

Man.Winnipeg: Head Omet 80 Kmc Strmt East, Toaotrro

I I
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The Hamilton Provident and 
Loan Society

HALF YEARLY DIVIDEND No. U
Notice it hereby given that a Dividend at the rate of 

Eight per cent, per annum has been declared for the half 
year ending 30th June, 1915, upon the Paid-up Capital Stock 
of the Society, and that the sae* will be payable at the 
Society g Head Office, Hamilton, Ontario, on and after 
Friday, the 2nd day of July, 1915.

The Transfer Books will be closed from the 14th to the 
30th of June, both days inclusive.

By order of the Board,

Hamilton, May IZSth, 1915.

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND
Notice is hereby given that a Dividend of TWO and 

ONE-HALF PER CENT, for the current quartet, being at 
the rate ol TEN PER CENT. PER ANNUM 
on the paid-up Capital Stock of the Corporation, has been 
declared, and that the same will be payable on and after 

FRIDAY. THE SECOND DAY OF JULY 
next, to Shareholders of record at the close of business on 
the Fifteenth day of June. ,

1
1

4

By order of the Board.
* , GEO. H. SMITH. SecretaryC. FERRIE, Treasurer.

Toronto, May 26th. 1915.
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- CAPITAL STOCK - t
Bal. due 
to Dotn. 

Oov after 
deducting 
advances 

for credits, 
pay-lists.

I 2 Deposits by
Balances Deposits by the public.

due to the public, payable 
Provincial payable after notice 

Govern- on demand or on a 
mente in Canada fixed day 

I in Canada

siAmount 
of rest orCapital

Authorised
Botes

riNAME OP BANK in
fundCapital Capital 

Subscribed Paid Up
circulation

- etc
1

» •
ZTO.Se* 62.821 060 117.36-,71»
513.867 3.(00 7.17 8 .Ml 231

32.096 21.788.333 30.0U.367
1.411 124 10 *67.00» 24.010.726

10.4*» 13314.672 26.001.202
130.878 8.801.820 20.808.600
1*3.01» S.IU.III 15.140.
430.07* 20.287.863 41 246.671
106.103 1.71647* 1.362. *73

8.806.78* 21.3*2.1*2 30.807.
3 022.60» M.O4S.7I0 06.747.801
1.1014M M0M.6S3 77.817.312

289.0» I7.2W.24I S0.IW.7I»
«1.1 434 «.441.370 2S.7S2.030
123.IS* ll.SOO.482 24 037.
«*.<B3 S 247.311 16.101 861

*65374 *000.11* 20.W9.CSI
8*2.770 I8.072.W2 34.Ki.204
«77.304 2.060 134 0.007.802

3.887.134 0.44.1.19*
SWI7 2.2*1.718 ' 4.800.315
...................................  414.063

IS»t *
8.700.6S2 

39.962 
383.25* 

4-1.224 
0S.67S 
$4.007 
l*. All 

421.470 
19,902 

1*6.277 
2.900.579 

233.871 
KKLKI 
S4.21S 
*.702 
*.064 

17.1.561
z2s.ee*

14.330.497
1.867.003 
6 W*l «66 
3.506.601 
3481.322 
3 044.3*5 
3.148.90»
A 204.0*9 
1,14448*
4.*70.329 

12.036-412 
12.232.149 
0.7034*0
2.476.975
2.701400 
2.811.362 
3.14749»
4.3».252 
1434.*25 
1,613.641

957 045 -------
170.417 ..........

I Bank of Montreal. ...... Z5.0li.00 à 16.000 000
........ . SZia.UOO 2.734.7*
........  10.140.000 A 500.0*
..... 4.666.666...  10400400 5 000 000
......... 50JOH.IXIO 4.000 800...  54004* 2.0*.
........ 104004* 7 000 000
........  24* .ooo loeoooo
......... 0400400 5
,.... M40D.U1) I5.0W.0W
.... »400400 114*0*

I04004nn «.ewe*
5.0*.*00 3.0* 000
54*400 3.
4.800.01» 44*.
540041» 4 000.000

10400400 7.000 000
S4*,0* 1.0*4*

2.882.4* 
1.266.4* 

632.2*
il» m

3 Bank of Nova Scotia..............
4 Bank of British North America
5 Benk of Toronto-----1....................
• Motaons Bank............
7 Banque Nationale ..
8 Merchants Bank of Canada
9 Banque Provinciale du Canada 

•0 Union Bank of Canada
11 Canadian Bank of Commerce
12 Royal Bank of Canada..............
IS Dominion Bank .............. ............
14 dank of Hamilton..................... ..
15 Standard Bank of Canada
10 Banque d'Hochelaea ..................
17 Bank of Ottawa...........................
10 Imperial Bank of Canada . ... 
IS Home Bank of Canada.............

. » Northern Crown Bank ..............
*1 Sterling Bank of Canada.........
32 Weyburn Security Bank ... .

39.191 m......... I""

: 440 «Wsu
>

96 2*6 39* 14.23AI42 21.950.123 347423.907 1.075.134**.*6* 666 114.4224* 113.1*436 II3.327.IUTotal
I

r

ASSETS

I 66I Depsiti Due 
made from 
with banks 

and bsl and 
due bankin* 
from

l>ue 
from 

bks. and 
banking > 
com»- 

pond'nte 
else- 

where 
than in 
Canada 

and U.K.

Current Gold and Sub­
sidiary Coin

Dominion Notes 5 .;.

5 Notes Cheques
of on 5 3

v other other , ° $
g banks banks 1 - *

; *INAME OP BANK |

till
pond’te 

in the 
United 
Kin*

Canada where
InIn Else TotalTotalCanada where I! in

Canadate
i • i$ i8 «

1.252.066 7.124.471 ...........
121,8* J? 104.7* 147.SU ....
342.638 1.500408 750.4* 2451.44* ..

.............  256.5» 1.007.1» ...

.............  Z77474 140» *3*

.............  210. HQ 1.5W 354 ..
1.1*0* 308.545 7*411 ••

mono i.owooo 3*4.711 2.M3.74* ..
144*1.. Z».3S3 875,411 ..

260 on 400.8* 477.*50 1.00540* ..
7*0.WI ... I.6M.6» 6.067.054 ........
17A0* I4M.0W 1471.4* S I*.'79 ........
fv»ooo luo.ooo 

iso oge 
isi sm
200.000 ...
T28 0Q5 ............
*9.000 ---------

110.000
3S.4ÛO

1 Bank of Montreal...................... I2.09TSW 5.203 0*2 17.303 520 29.714.814 1.625
2 Quebec Bank.......... ..................  ! JBS 743 ............. : 306.743 710.219 ............
IBank of Nora Scotia, .............. 2304.906 2.006.904 4.841.951 IS.107.782 3.847
4 Bank of Brit. North America 1432.6» 129.2*6 l «61 m* *,«*..176

917.772 017.771 6430.0* ..........
1.05* 987 1.05* 987 3.743.01* ..........

197.461 11 373 Zn*..-US 1.263.21* ..........
Î.WI.SW 1.7* 7.693430 12.732.61* ..........

73.231 .......... 73431 !»4W _____
Canada. .....I 96**4 1*417 1.147.612 3.440 *56 K*1
of Commerce 44"*.** 1 1.263.1» 16.161 961 11.SW.4I»

1.1.16.4« 5430.922 10 477.421 « *66.072
140*413 

I «60.3*3 
794-*3»
34A7II

1.100.26* 250.

38 9.378.743 4.626.634 
213.440 3074*

177 MSI 972 24W.74I 
I .*62 1*7 0*7 2.236.732

19**67 1.563 1*9 
549.2* 1.306418 

364412 
.2» 792 

26.135 114.350
I0.KZ A537.4SI 

238.641 5.*61.759 
436 5466.565 

rr.... 82474 1.430 7*7
65.44* *66.373 775
...........  213.6*4 4*4.105
IK.07* 244 453 4».A1*

70S 760 716.72*
123.965 3.234.212 
30451 

■ 44.111 
10.000 3* 2*7
*3.3*4 ------ --------

>i
5 Bank of Toronto
• Molsoni Bank 
7 Banque Nat
• Merchants Bank of Canada
9 Banque Provinciale du Canada

10 Union Bank of
11 Canadian Bank 
II Royal Bank of Canada ..
IS Dominion Bank....................
14 Bank of Hamilton ............
15 Standard Bank of Canada
16 Banque d'Hochelaea -------
17 Bank of Ottawa
I* Imperial Bank of Canada ... 14104*
10 Home Bank of Canada IK4**
» Northern Crown Bank ... 3W4I6
21 Sterline Bank of Canada «7422
22 Weybvrr Security Bank* U.449

240.000
10.426
2.8*

.. - *.110 |.011
*13.5»

..! 100.212 
22486 
*477

■ 6

9.4*
494

1.670 1.606.2*3 * 330.6*4 ..........
8*0.353 3.42*. 171 ..........

...i 794.*39 3.624 0*2 ..........
34A7I l 2.912.4*6

1.350 26* 4.134,199 ........
I.6IS.399 13.426.*09 ........

1».3*6 *89 302 ........
353516 1.0*707

47.022
11449 101*0*

.141 0*3 2.094.251 . .
224 *40 1.132.101 
23Z.867 I3*.|0*j...
316 1* 1.029.217 ...
2*6.715 I 30».ZW ... 5.172.503 

<76446 
1*461

-

4*.«1W '.449411 ....
102.* I 
130.713 
I12.UU 
124»

271.117 ...
«33.221 ........... 105.8*
456.6*2 

3.634

«9 Ml
70.652 

294 .*7 
81.155

:«
13

X ; 39.766.163 24.: 1WU.136.717 13* 701.3681, I6.K9 I3A717.633 *.741.7.12 1*0.6* IAW4A30 4341AA94 6.95*.343 I6.5W.98S 35 512.9*Total

Of the deposit in Central Gold Reserves $3.506,0.10 ts in *okl coin : the balances is ie Dominion Notes. f

e
RENTED BUILDING STOCK OFFERING The building is modern in every respect, and. consid­

ering the times, have proven a good rental proposition. The 
location is one- of the best in the city for a business block, 
situated as it is on the corner of Victoria Square and Scarth 
Street, the main business centre. Seventy-five per cent, of; 
the people coming down to the business district from the 
south and west ends of the city cross the park and by the 
building The company has authorized capital of $700,000, 
of which $475.000 is subscribed and paid-up.

A block of 2.000 cumulative preference participating 
shares of the MrCallum Hill Building. Limited, is being 
offered by Messrs. MrCallum Hill and Company, of Regina. 
This firm have turned the MrCallum Hill building into a 
mint stork company, known as the MrCallum Hill Building, 
Limited, capitalized at $7oo,odo. At present, they are offer­
ing to the public $200,000 worth of 7 per cent, preferred 
'emulative participating Stock. They think all the stock will 
"be sold in Saskatchewan. With the building full and rents 
normal, stock, they- estithatv, should pay 10 per cent. The 
present rentals pay the J per cent, on present stock offered. 
The building is about 70 per cent, occupied and the vacant 
space is gradually being taken up.

«

n

1 »

: Th. chief apportionments of the federal grant of $266,013 
to the Ontario department of agriculture are $114,000 for 
djstriit representatives and $<13.813 for the agricultural 
' o*ege.

J

I

2.734.6»
6.500100*

54*4*
4.0*4*
14*.**
74664»
1.0*8*
S.0M.8W

15480.8*it awe*
so* non 
1.8*4* 
34*4* 
4.000.060 
4.1*4* 
7.006.0* 
1.945.2*
1.19*461

18.0»*0 
14*6*6 

12 0*000 
3417433
«4M. 
44*4* 
I.M6.6M 
7 0*000

3.4*4*
I34W.0W
12.aw.0w
7.0*0* 
3.*011.000 
l
3.7*3 
4.736.1 
7.6*.I

1.96.0*
100 000
125*
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Chartered Banks’ Statement to the

2$ .716.488* 
710.21$ 

li.lH.5S8 
fi.Mft 500 
* 628 088 
1743.015 
I 2*1.215 

I2.782.SI8 
128284 

5.441.486 
11827 *55 
tl.8SS.587 
SJttU.ftM 
S 428. $71 
3.824 0*2 
Î $12-488 
4.184.1»$ 

13.428.80$
nr:

038.787
980.740
Mil WJS
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Dominion Government--April, 1915 tp J
LIABILITIES 4 •

Due to 
banks and 
banking

Loans from 
other banks 
in Canada 
secured, 
including 
bills re­

discounted

Due to
banks and
banking _________ .

-smsasai ««»»Pond- Bills

in Canada 
or the U K.

Aggregate
amount of amount of 
loans to current

directors. gold and 
and Arms subsidiary 
of which com held 

# ! they are during
, partners the month

AverageDeposits 
made by 

and balan­
ces due to 

other banks 
in Canada

Greatest 
amount of 
notes in 

circulation 
at any time 
during the 

month

Liabilities jgicaAverage
amount of 
Dominion 
Notes held 

during 
the month

AcceptDeposits
elsewherd

than
m Canada

k
included

under
foregoing

heads

Total
Liabilities 1Li letters of 

creditUnited
KingdomI 1-1 4:'1 I

• ^ I
14. M0.7M I

I.MM.SM 
7.216 702
44».
4.100 200 
$.400.070 
3.IW/M0
6,611.564 
1.216.208 
.4.144.384 10

12.044.000 H
15. 162.104 II 
4.160.000 IS 
2.784.425 14 
$.080.683 1$ 
2.070.W7 16 
3.077.878 17 
5.803.437 II 
IX*.
H *37.661 20 
1.007 ,M0 21 

1*5*22 22

i * I I « t' I4I.M3.9CB ......... 6.164.176
250.175

8J97

X52.*»
€7.m
40 m 779.295 1.................

— , 11.408 315.793 3306325
29.071 ............... 144.099 ................
16.540 138.340 994.541  ..........

1.722 327.499 i 3.954 I.................
«3 204 147 556 1.9093»\.............

1313.900 !..................... ........
728.0® 115377 ........

4307.091 1394.
112364 3 093.481 961.275
65.219 648317 2».

* 108.527

534.001 751.798 1.005.279 1.411.512 255.749313
4® * 15.436.563

z. .610 77.213.063
67.990 5C.2W.1I1

704 46.2*3.042
177.758 41.368.400
296.649 23.263.713

696.100 175.710 71.945323
.............. ............... 10.736.248

«35.148 4347 | to.M2.S08
1717312 3.729 301311

404.115 5.4» 154.901464
994.170 156.M8 63.993.535
134.459 ......... 36.890.992

39351354 
15.0fl6.65A 

46.911 ri. 118.745
98.946,295 
11.421314 

51.108 1 12.607.228
8.784 1.145 7.9»
......... *.153 1.080.081

89.479389 
896396 

m .908.453 
6.324306 
6 478.291

17.636.200
362.016

4.602.62*
1.975.6*2 

912.524 
1.999.279 

207.537 
3 865 032 

72321 
1.192.911 

13397.000 
10.502 MS 

1.602.006 
646.490 
793.451 
8417» 

1349340 
1.618.564 

177.2*4 
355.235 
49311 
15.908

I630.811
402.415
580.936

80.60»
111.885
558.012
995.504
645.594

:•3» 151 Tr * 111.040 01* 
4.903.211

200. IS? 
«4.033 
M7 AM
rn.il z

IB.
||

,1 .

.117I
925.493 .r 
384.175

1.191.717 
12.569.667 

127.131 
4.579.076 

10.948.000 
12.600.551 
6.965.000 
2397.SL» 
3.642.4» 
2.981 161 
4.1M.216 

12.26» 831 
716393 

1.0*2.264 
706.161 
102.448

I816.639
15.06*.499 
».672.602 

879.223

16.746 
399.198 I 7.361.51» 
190.913 
411.513 

6.923 I...
257.902 ...
190 042

721300 
977 465 
7112.377 
998.205 
206.997 

46.450 
1*6.665 
94.706 

779.592 
to.2» 

290.927 
228.965 
28.425

1

A47*. 150 
216 643 .
171*1 
214.436 !.. 
1*6.24* ..

24.**
«.I*

57.*»
«Jk
4**76

4*1
2*214.(31

2*4*2

,»r, !:•
ft# i1*73.0» • .................... ......• '

II J.

10-

*.457.000 *3.3*1.031 136 06» 744 10*442.430 :0.74444* *123.246 2.6*6.535 14214M. $428.046.M7 10.304 204 13.331.7»104.210 MO
4

;ASSETS

\‘ ;ills
ill-

Bank Liabili- 
premises ties of 
at not 
more 
than 

cost, less letters 
amounts of 

credit 
written as per 

off contra

iCall and Call and 
- short short

; loans in loans
r.n mAt olo#.

Other
current
tonne

Domin’n Other 
CHS- assets 

tomers not 
under included Total 

under Assets 
the fore-j 

going 1 
heads

Loans to 
cities. LReal Mort 

estate 
Over. other 
due than 

bank

Railway
and i loans in 

■ : If other Canada else-
8 ** bonds, on st'eks where

de ben de bent- 
•f lures unes and
a and bonds
i. stocks (not •*-
X oseding
2 30 days'

\Other 
current 

loans and discountsI ment toand on real 
estate 
sold 

•nrthe (if snyl 
bank

and m V Pro- muni-
I £zi cip%r

school 
districts

Pro­
vincial

Govern­
ment

inc

E Ithan(net ex-«S3 mises
msecuri­

ties Csnadsc
S

»
•I .«1 ne,MOO» a nil» 7 21*483 *1*4» 74» 175.271 4.0004» 1.003.17» 2.2S3.72* 2M45747» I

ss'îsîïBs7r^“,asss! isuss »$ -as asrsi
'S:ï i-5 KitS SSS iSS >■» ;-jX »» — SS 2.S.IS i
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T. C BOVILLE. ixtmty Ml initier of Finance.
, 4T

tmwmmt maple leaf milling company
hThw-v Shaw, managing directot 

Efficiency, or as Mr. “e<" _v phrased it “ability to 
of the Maple Leaf Milling nmœtitors and guarantee at 
make better prices than our ^ ,xceptional loca-
the same time quick delivery, ensured the progress
tion of our mills.” was ^j^^r Profits on opera 
made by the company durmg Pf |,73l56o was paid
tions amounted to $1,302.900, an<j the balance of
in bank interest. «'75-ooo >n dmdend*. ^ ^
St.034.966 carried f°rw^fn|rsCaUn7 plant etc., are valued .« 
and the real estate, buildings _ P ks are^hown as 
S5.323.158, while goodwill s»1™ amount to ft.S23.825- 
worth $229.660. Current haW*™* min, have a daily
Capital stock, S5,«x>.ooo C™P?olX Colborne plant has
capacity of 15.000 barrels, and toe ro

t

*■

Barker. R. Cooper. G. Perry- I 1 A. Hunt and C. W Band, 
secretary, Mt. J. Canrick.

I

L

the business of the Bulyea branch erf 
Strassburg branch, 

to the Neville branch.
In Saskatchewan 

the Quebec Bank has been transferred to 
and the business of the Pontes* branch "
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Phoenix Assurance Company
LIMITEDESTABLISHED 1782

extracts from Report of Directors for the Year ending December 31, 1914

FIRE DEPARTMENT
■'

i
The net premiums amounted to S7.141.866 and the net losses toS4.008.880 or 66 per cent, of the premium». The

expenses and commission together amounted to 68.780 860. being 39 per cent, of the premiums.___A profit is shown in this
department ol 6846.066. which with the receipts for interest of 6880,815 makes a total of $668.880 to be carried to 
profit and loss.

1

FUNDS OF THE COMPANY ON THE 31st DECEMBER, 1914
Fire Funds (including General Reserve).....................
Life and Capital Redemption Funds.....................
Marine Funds....................................................................
Employers' Liability, Accident, and General Funds
Profit and Loss Account...................................................
Capital paid up....................................................  ....
Debenture Stock Funds ...................................................

... | »,2.50,000 

.... 57.233,825 
. 3,301,3»;)

.. . 520.220
. , 1,252.470 

.... 2,114,275

.... 6,388,750

•80,061,835 
, ' 2,227,786Provision for Outstanding Liabilities 

Total Assets as per Balance Sheet.

t

$82,288.720

,1

GENERAL BALANCE SHEET ON THE 31st DECEMBER, 1914! ■
LIABILITIES ASSETSt

CAPITAL (fully subscribed ..,.

In 300.7SS MO Shares. M psk)
In 113.100 $5 Shares, fully paid C Pelican

Shneum ................................

6is.ee.Mo Mortgage» on Property within the United Kingdom
Loan* on Life Interests .............." .........
Loans on Reversions ........ .............
Loans on Stocks and Share* 
hwrntmmt» (at Hook Val

62.2». 105 
«96.610
162.325
20.295i 1.548.775

t565.500

r

9 ?»
British Government Securities 
Municipal and County Securities. United Kingdom ...
Indian and Colonial Government Securities ___ .*
Indian and Colonial Provincial Securities 
Indian and Colonial Municipal Securities 
Foreign Government Securities 
Foreign Provincial Securities.

_ Foreign Municipal Securities.......................................
'Railway and other Debentures and Debenture

Home and Poreie»- .......................................................................
Railway and other Preference and Guaranteed Stocks X" 
Railway and or her Ordinary Stocks 
Freehold Ground Rents
House Property . . .............. ................... """
Salvage Corps Premises (Company s Share) XXX.X. X X
Ufe Interests ... ............................
Reversions

Agents' Balances ......................
,Prem'um'-1 Accident Departments). XX’XXXX

dÜ *ta7*'"* XÎ.'IXV' [>nr*dend< end Rents (less Income Tax) 
BlUr XcetXXwT1 bUt "°t lk« Inc me Tax)

Cash On deposit .................................XX. X
In hand and on Current Account

6 2.114.27»
9.250 006 
3.301.305 

520.220 
1.232.470

7.035
7.350

203.425

Pire Insurance Funds 
Marine Insurance Funds 
Employers' Liability. Accident and General Insurance Funds 
Profit and Loss Account . 172.

0423U
) .332.010

046
1.805.230

614.490,300
4ft, Debenture Stock (Law Life)
Do. (1911) ............................^____

Interest on DehentunXstock* accrued but not due 
Claims admitted or intimated but not paid (Pire) 
Outstanding Accounts 

Fire Department ....
Accident Departments 
Marine Department
Dividends ..............
Debenture Stock Interest 

Bills payable (Fire Department)

6 5.000.00) 
......... 13» 730 Stocks.•jm.7«e

37.065
063.220

6.2*7.075 
1.130,330 
I 011..365 

131.000 
2.521.400 

30.145 
35.565 
10.(05 

3.340 240 
30.230 
15.400 

132.44.5 
71.015 

156.205 
1.170,395

99.060 
56330 

334.470 
■ 2.460

036
675

624.010330
Lift Department Funds and Outstanding Liabilities 

separate Balance Sheet ............................ ... ...............
$5 taken as equivalent of £1 sterling.

as per
33.7713»

624.0103» 
30 271.3»Life Department Assets, as per separate Balance Sheet

«81188 711 •81, m 710

.
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HEAD OFFICE FOR CANADA WOO
SAN and J. B. PATERSON. Joint Manager.

ST. FRANCOIS f AVIER STREET, MONTREAL
R. MacD. PATER
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Mmttmd filrujat <Eonqnmg
INCORPORATED am

THE TORONTO 
GENERAL TRUSTS

CORPORATION
CAPITAL

Subscribed, 11,000,000.00 ; Paid-up, $887,883.34 
Rest. $650,000.00

DIBBCTOBS
Sia HBRBBKT 8. HOLT Pntidtnl 

Hon. N.Cunav 
Hon. ft Dawoueano 
P. P. Jam 
We Mouso*

Mac re 
C. B. Neill

V. I. HUGHES. Jfnonser

MONTREAL
TORONTO

Solicits appointment to act as Executor, Trustee or 
Financial Agent. Over thirty-four years’ experience 
assures efficient service.

Huon Faroe 
B. L. PeaseRoot. Récusa. Visa I’m. 

Sir W. M Aires*. M P 
J. B. Alobbo J-

P.W. Rose 
Hoe. W B 
A. Hate Bibs 
Sruaer StBarer

. K.C-
Pa Terra Deuea
Gee- Ca
C. A. C

A. 1.
Hoe. PsaTMeesTOB Oslsb. K.C.. Presideet

1. W. Laeoeuie. Vice-Prraidant 
Hoe. J. J. Pot. KX.. Vi e-Pmaidoat W.O. Wai

A D. Laeoeuie. General Maeaser 
U Aaat. Gaearel Mi

■
Caul lei end Kaaari r, BA.ISS.SSe.se. Aaseta. M1.4tl.ses.SS.

TORONTO OTTAWA WINNIPEG SASKATOON VANCOUVERHALIFAX

The Union Trust Company,LimitedThe Fidelity Trust Co.
Heed Office mod Safety Deposit Vaults

Temple BuUdlnr
HEAD OFFICE TorontoWINNIPEGUnion Trust Building

Capital
CH AS. M. SIMPSON, President sad Managing Director 

K W. L. PARRISH, Vice-Praaadnot 
R. S. EWING, Secretary

London' Befieed. 78 Lombard Street$1,000,000
Capital Paid Up . ,

Assets. Treat Punda end Batatas
Beard of Dimeters-Henry Ogodorbye. Preaidoet ■ --------------

SJlilSrB^tTfm Lord Hindi,p. Londwjtoe.: CbeHmfV Honrs. 
London Bus. : Chartes MaS^^Otta-. ; OoorSeg. May. Ottawaj =

$i4.m
Hoe. BUiett O.

:

TRUST FUNDS CAREFULLY INVESTED
Stretby. Toronto. __ ,Bxstnesa. ammixmtmatums, tbistua. a*.
«% latareat paid ee IU vines Accounts 
HBNBY P. OOODBBHAM. _

Directors 
- W. L Parrish 

A. J. Keith 
T. K Keith 
L K. Karr

w. r. Huii
A. J. Marsh 

Frederick C. Leonard
H. H. Beck 
W. H. Feres 
Thereat SUgseel

Money Loaned on Morteaeea
J. M. McWHINMBY.

General ManagerI

the royal trust company
IXBCIThBI AB» TMBBTBBB

HEAD OFFICE, MONTEEAL
■ ff.tN.NfPaid - ii.eee.ee*

BOAED OF DiBBCTOEM
H.H. V. Meredith, B. Asms lasMSasTsaRPresident A t '

Sir «L. C V 
1ÇC.M.G.

A. D. BeamnrarrsHi H. M.
Loose Oooia. K-C-M.O.Vice-President Hob.

E.M.
TORONTO BRANCH 

of Montreal Bldg., 
venge end Queen Streets, *•

HELICE L. SMITH

W.C.
Hob. B.BUesav 
luTO . B.C.Y.O-

WiLLiaaa-Tarvee

A. B. Hearaaa,

«•

V

5°/ DEBENTURES 5%

Th.
HOB I. B STRATTON President P *• H0 -----------

•-g—IME was, when masy people were reluctant to tanka Wills 
I They fell that taking death into lheir calculations. somehow 
* invited it.

To-day. every mas realize! that for hit defendant* the
need of careful control of his resources is as pressing after Lia 
death at before.

Msey hare found our wdtice helpful ■ providing such 
„ c atrol We iavite, and shell respect, your coobdeoce.

31atiotw£($ru5t <£tbc"
18-22 KING STREET EAST. TORONTO 

Copiai Pssd-up. $1.500.000. ReeerVe. $1,300,000

The CanadaJtandard^Loan Co. 
*100 BONDStoSUBD^

investors of
421 Male Street- Winnipeg

it
A convenience to rates

t. C. KYLH. Manager

Chartered Trust and Executor 
Company

(Poiessriy The Title end Trust

Is authorised to act as Administrator.
Liquidator, etc., without giving security.
An estimate of the Company, charges for
Capacity will be gUdly given. Enqu,r.es soiteneo.

Receiver, Executor,

- Boated of
B. F. H. Johnston. K.C. w K George. V

John J. Gibson. Jfmtessn* Director

Chartered Trust and Executor Company
Traders Bank Bulldlnr Toronto

W A. Cbarlton^J^
a Hanna.
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HEAD OFFICE 
Chief Office for Canada - 137 McGill St., Montreal'

SYDNEY, AUSTRALIA.

Points from Twenty-eighth Annual Report! for year ended 31st December,
Total Assets exceed

1914:
46,000,000

Ordinary Branch New Business for 1914 exceeds 10,000,000
ACTUARIAL VALUATION.

The actuarial valuation of the Ordinary Branch assi mes 
a future earning of interest at a rate of 3 per cent,, that 
is 1.8 per cent, lower than the rate actually earned. A 
special reserve of $600.000 has been set aside to cover snv 
contingencies which may possibly arise from the war. 
After making this provision, the surplus on the year s 
operations is over $1.400,000, which enables participating 
policyholders to receive large bon

A
Assurances ifi force exceed ................................  150,000,000
Income for year exceeds...................................... 7.400,000
Surplus for the one year exceeds...............  1,400,000
Payment to policyholders for year exceeds .. 3,Q00,000

Not including bonuses of over $1,000,000 credited to 
Ordinary Branch policyholders but not yet drawn.

EXPENSE RATE.
The expense rate was 12.1 per cent, of the premiums in 

the Ordinary Branch and 38.5 per cent, of the premiums in 
the Industrial.

uses.

PROGRESS OF THE COMPANY.
Income.

-------- ...$ 790,390.............
................. 2,181,030.. ..

........... 7,423,642. .. ..

Year. Funds.
...........$ 1,077.356
,......... 6,733.030
...........  45,784,305

1804
1904
1914....

Tk* Monetary Time», Toronto, la its issue ol 21st May. IMS. says

Compnn, of Australia.
or4inary^ach*l!îl7uoiMth«”mins ofinPtwC*t"at^râhtsonmMU^!"nttt^nr^UhJtn‘rrJ*rf,r.rri:”(l '*^ ^j?ltetlt r*cord The actuarial valuation of the 

The company’s report it sivcn in great detail and an examination’of it confirms the omniL, •. .. ^
particularly strong : that it is one of the most economically conducted life offices : that its asset^re"S ,d,rectors that its financial position is
valued on a most stringent basis." * " th« h'dhest class. and that its policy liabilities are

i P MOORE. A.I.A, Secretary.

This substantial

i

Jtt
1:
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» Tie partial failure of the crop in 1914, together with the 
genertl curtailment of credit, has taught our farmers many 
valuable lessons, not only in their methods of farming, but 
in their financial affairs also It is being brought home to 
the farmers that the farm to be successful, must be self- 
supporting, if not fully so, at least very much more so than 
in the past.

Line of Least Resistance.
In a ne* country, such as this, one is prone to take the 

. line of the least resistance This applies to the Saskatche­
wan farmer in so far that he found it easier to grow wheat 
only and purchase bis supplies at the country store rather 
than produce them Last fall and winter the general finan­
cial upheaval compelled the storekeeper to decline credit 
where it was usually given, and, in consequence many went " 
on short commons. This fall we will see a great change in 
this respect, which I trust will continue ; and the man on the 
land, whether he farms 1,000 acres or only téo, who cannot 
or will not grow enough meat and vegetables to at least sup­
port the farm, ha* only himself to blame if he goes short.

With the exception of the compounding of some interest, 
the farmers’ liabilities have not increased and many in these 
districts which were specially favored by reason of high 
prices, find themselves in excellent shape to-day.
As tu the Outlook.

I have no means of arriving at the contention that there 
is a large increased acreage this year. I think we will be 
safe in assuming that there is, and never since the first sod 
was turned over in this province were conditions more fav­
orable than to-day.

It is futile to make any forecast. The seed has been 
sown in good ground A11 that human ingenuity can do has 
been done to insure a bountiful harvest. I look forward a 
few months hence 'with faith to the time when we can flash 
the news across the water that we who have not been per­
mitted to serve the Empire at th-1 front have produced or 
caused to be produced, not only sufficient food for our own 
needs, but an enormous Surplus for the needs of Britain and 
her Allies.

CROP OUTLOOK IN SASKATCHEWAN

Farmers Generally Are in Excellent Shape—Seeding Was 
Done Under Ideal Conditionsb

I So large a part of Saskatchewan suffered from drought 
last year that there was considerable anxiety throughout the 
province this spring, and much relief was felt when heavy 
rains occurred about two weeks ago. Travellers from Win­
nipeg houses have been reporting that they could not get 
orders until merchants felt better satisfied regarding weather 
conditions. ' The feeling of relief caused by the heavy rains 
is reflected in the following letter of Mr. W. Woods, Saskat­
chewan manager of Messrs. Oldfield, Kirby and Gardner, the 
well-known Winnipeg investment house. Mr. Wood says :—

The harvest of 1914 
lowed by an open fall, 
ploughing .1 very much 
crop than in previous years. A light snowfall during the 
winter months and an early spring allowed further cultiva­
tion to begin some three weeks earlier than usual.

Principally through the efforts of the agricultural college 
at Saskatoon, fanners are being taught that nothing is to be 
gained by too rarlv seeding Consequently, during the latter 
pan of March and the 1st of April, the drag hammers were 
to be seen everywhere preparing a good seed bed.

Ii

!

,1
■ 4 çoming in unusually early and fol- 

tiflabled the farmer to prepare by fall 
Birger area of land for this season’s! .

!
■

Seeding Under Ideal Conditions.
The seeding was done on well prepared ground under 

ideal conditions. Not a day was lost by reason of bad weather. 
There was sufficient moisture in the ground to germinate the 
seed. After the grain was up twy> to three inches, high winds 
prevailed and some small loss occurred on light land by drift­
ing. This, however, except in some individual cases, is not 
a factor.

Im
1 Bountiful rains throughout the length and breadth of the 

province during last week gave the ground a thorough soak­
ing. This was followed by dull, cold weather, allowing the 
moisture to soak in and not evaporate. The benefits of the 
copious rain are to be seen to-day. The season is from ten 1 
days to two weeks ahead of previous years. •1I

THE MUTUAL LIFE AND CITIZENS’ 
ASSURANCE COMPANY, LIMITED.
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1•TOOK BROKERS A 
, FINANCIAL A01NTS

«1 JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust sad 
Miscellaneous Debentures. Stocks on London, Eng., New 

. York, Montreal and Toronto Exchanges Bought and Sold

OSLER t HAMMOND
1.1

I!\Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

and Main Street, WINNIFMO•f Fartage A1C(

STOCKS AND BONDS. 
OnToreete, Montreal, New York k. London, Eng., Exchanges.
Bay and Sell on Commissi

I ■ ■

r yj■ .11II
W« arc Asm tv for the «ale 0# over 7*0 Million feet of the best ifTHE SASKATCHEWAN

MORTGAGE CORPORATION B.C. TIMBER ttil«IHead Offiee. REGINA, Canada MS Mill too Fir, be lance Cedar. Spruce and Hi ilock

?
The limit, «re well situated for tossing. and are rquipred with a modem 

tossing railroad. The fire risk is exceptionally good 
Suitable aaw mill site, available on tide water, where all ocean vessel, 

can load all time, of the year.
Cruisers report and maps on application

$2,000,000
1,150,000

800,000

Authorized Capital ..............
Subscribed Capital ............
Capital Paid up and Reserve

-

I I e

Westminster Trust Company II

ÏHoe. A. P- McNsb, 
W C

J P. Bole. President. Rcfcart 8inton.'.Vica Présidant
J. A- Allan. F. J. Janwa. O. B Taylor. F. ». Dmka. A. B. Whitmore. 

Thor bum. C. V.'$mith, Managing Director.

I

New Westminster, B.C. •
I3

>V

Canadian Bonds
and Debentures
Bought, Sold end Appraised

S

W. Graham Browne a Co.
222 SC. 1 MONTREALStreet

*

Attractive Investments
resent market conditions make it possible to obtain conservative invest- 

mfn^s on a very favorable basis. Debentures of tke fallowing substantial 
cities and towns may now be secured to yield tke investor from

4*4°0 to 6\ r
Province of Ontario 
City of Toronto 
City of Hamilton 
City of Brantford 
Montreal Protestant Schools 
City of St. Catharines

City of Fort William 
City of Port Arthur 
City of Regina 
City of Moose Jaw 
City of Saskatoon 
City of Medicine Hat

Write fat special circulars

Wcr Gundy & Company
C.P.R. Building,

TORONTOLONDON, ENG. SASKATOON, SASK.
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BOOTS THAT 
STOOD THE TEST

received from officers and soldiers at the front all 
testifying to the good wearing qualities of the Ames 
Holden McCready boots.

MHS HOLDEN" McC READY LIMITED, 
Canada’s largest shoe manufacturers, sup- 

, plied, within thirty-three days,' 32,217 pairs 
of leather ankle boots and 30,000 pairs of 
shoes for the outfitting of the First Canadian

A
When the question was raised concerning the 

quality of the Canadian soldiers’ boots, Ames 
Holden McCready Limited placed themselves IM­
MEDIATELY upon record, by writing to the 

as desirous of having the most

canvas
Contingent, the largest quantity supplied by any 
manufacturer. /

These boots were worn by our soldiers on active 
service both in this country and in the training ctimps 
in England. They were subjected to the most

that boots could be subjected to. They

(kAernment,
thorough investigation of the matter. The appoint­
ment of a Parliamentary Committee and the official 
enquiry followed. It occupied several weeks’ time. 
The Committee stopped at nothing in their efforts 
to get at all the facts.

This Company purchased the best leather and 
supplies available in Canada and spared no expense 
in manufacturing the boots. All our invoices, and 
shop and manufacturing records were produced 
before the Parliamentary Committee for their in­
spection and information. We had nothing to hide 
and were proud of the boots which were furnished 
to the Government.

severe
usage

^ travelled over rough roads and smooth. They waded 
through mud and through slush past all description. 
They were soaked by the never-ceasing rains of an 
abnormally wet English winter. They were baked 
on hot stoves, grilled on steam radiators and roasted 
before open fires. Yet, THEY STOOD THE TEST.

Out of the entire 32,217 pairs of leather boots 
supplied by this company only a single pair was 
show n to be open to criticism w hen the Government 
enquiry was made six months later.

Experts employed by the Government examined 
1,365 pairs and 348 odd boots made by various 
manufacturers. Among the number were found only 

pairs of boots of Ames Holden McCready 
' manufacture, of which five were found to be repair­

able, one pair unrepairable, and ONE PAIR HAD 
A SOLE" UNDER GAUGE.

The best proof of the durability and serviceability 
of the Ames Holden McCready boots, however, was 
afforded by the sworn statements of soldiers who 
had worn these boots constantly from the time they 
were issued in September, 1914, right through to 
March, 1915. They swore that they had worn the 
boots through all the rough experiences at Yalcartier 
and on Salisbury Plain and that they had given ex­
cellent service throughout. Sergeant Nussey, of 
Toronto, who had served twelve years in the British 
Army, appeared before the Committee with a pair of 
such boots still on his feet and submitted them to 
the committee’s inspection. 1

The testimony of these witnesses has since been 
- amply corroborated by numerous reports and letters

THE AMES HOLDEN McCREADY BOOTS 
CAME OUT OF THE ORDEAL UNSCATHED.

The Committee reported to Parliament that the 
boots supplied by this company substantially com­
plied with the sample, that no paper or other 
fraudulent substances had been employed in their 
manufacture and that all charges involving the 
integrity of this company or of the boots supplied 
by them had been abundantly disproven by the sworn 
evidence taken before the Committee.

The report, which was adopted bv Parliament, 
was A COMPLETE VINDICATION'FOR AMES 
HOLDEN McCREADY LIMITED.

:
seven

In bringing these facts prominently before the 
people of the Dominion, Ames Holden McCready 
Limited are actuated by the desire not only to protect 
their own good name—which needs no vindication 
w-ith the thousands of Canadians who are familiar 
with this company and its products—but also that 
of a notable and important Canadian industry, which 
has been unwarrantably aspersed.

AES HOLDEN McCREADY LIMITED1

TORONTO
VANCOUVER

MONTREAL
EDMONTON

WINNIPEG 
DE LOR1MIER

ST. JOHN 
ST. HYACINTHE
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Port Arthur and Fort William 

Realty Investments
/M/0evemrsix

MONTHS

Inside City and Revenue Producing Property. 

Mortgage Loans Placed.
Hon President Sin MACKENZIE BOWELL, K.C.M.O. 

President NATHAN H. STEVENS 
Vice-Presidents W. S. D1NMCK end JpHN FIRSTBROOK 

Chairman Executive Bonrd : B. F. B- JOHNSTON, K.C. 
Managing Director : HERBkFT W ADDINGTON |

I
m

h
Write us for illustrated booklet descriptive of the 

twin Cities.

General Realty Corporation, Limited
AKVVVK.

M

/

ROBINSON & BLACK
Reel Estate, Insurance & Financial AgentszS# & 9e" G.
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INSURANCE 
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V'Waghorn,
/t SWYNH&Co.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and price», address

RUTTAN k CO.,Box 195, Port Arthur. Ont.,Csnsdaa
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OLDFIELD, KIRBY â GARDNÉR
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Canadian Manæars:

Montreal North -
. 6% Bonds

sç.4 O »s» t W

H. O’HARA A CO.
!DUE MAY let, 1955(

Bayai
!Slipffsl oplntee Brawn. Meal-v.laines. «nmrr> S MrWrMH.[., venerre. ■lalerret payable May and ,1a- 

iber pi Meetreal. New 
Verb aad I-eedee, Ea«. .H
To Yield 5%<* - m? \
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(SEND IN O» DE SS NOW) SiNew Edition Now Ready Writ* for /neesfiwenf Liai.

Manual of .BOND DEPT.

Bongàrd,Ryersoo4ÛL i

Canadian Banking V

85 BAY ST,. 
TORONTO. CANADA.By H. M. P BCKARDT

j $2.50 Postpaid IPrice
Published by

dill* street venenw.
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STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 HmdSt E Toronto
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have been issued to partially provide for this loss. It would 
■ippear that 00 provision has been made in the past in the 
original issue of debentures for loss through discount and 
expenses in connection with their sale. 1 his is a matter 
which should be borne in mind in the preparation of all 
money by-laws issued in future by the city.

MEDICINE HATS FINANCIAL AUDIT

Chartered Accountants Offer Recommendations Which 
Some Other Western Municipalities Also Might 

Adopt W'ith AdvantageM
Revenue from utilities.

“In order to show as clearly as possible the expenditures 
on revenue accounts during 1914. and to account for the large 

^deficit of $85,772, a statement of estimated revenue and ex­
penditure for the year ended December 31st, 1914, was pre­
pared. The balance brought forward from the previous 
year’s revenue account amounted to $20,42$. Owing to 
numerous adjustments during the year, consisting of refunds 
of taxes, and provision for bad and doubtful consumers' ac- 

contracted during 1913, this balance has been reduced 
to $ 18,900. The original balance was taken into considéra 
tion when striking the rate for 1914, and to the extent of the 
reduction made during the year, the income was over-esti­
mated. The total deficit on the year’s operations is $85.772, 
and is accounted for by the under-estimating of expenditures 
to the extent of $42.342, and the over-estimating of income 
to the extent of $43,429.

“The balances on the revenue accounts for the different 
public utilities are as follows :—Gas, a surplus of $48,942 ; 
electric light and power department, a~ surplus of $623 ; 
water, a deficit of $43-773, all of which are included in the 
total deficit on general account of $85,772 Sundry expendi­
tures not provided for, amounting to $11,690, accounted for 
part of the deficit.

“A charge has been made against general revenue ac­
count of $500 to provide for probable loss on sundry accounts 
receivable. This sum has been added to the reserve of $291 
made in 1913, making a total of $79».

“The gas, water and electric consumers’ ledgers show 
that there is $8,435 uncollected accounts for -consumption 
during 1913, and several years prior. These—are accounted 
for by consumers going out of tqwn and leaving their ac­
counts'unpaid, overcharges not adjusted, and accounts owing 
by persons who either cannot or will not meet their obliga­
tions. It has been thought advisable,” say Messrs. , Hen­
derson, “to create a reserve for the whole of this amount. 
Such accounts will not be written off until such time as all 
hope for their collection has been abandoned. In addition 
there would appear to be $ t ,20$ of 1914 arrears uncollectable 
A reserve for this amoupt has also been created.”

zt

if!1 After auditing the accounts of the city of Medicine Hat, 
Alberta, the auditors, Messrs. W. A. Henderson and Com­
pany, chartered accountants, report :—“That the total deben­
tures outstanding of ail classes was, at the. time of the audit, 
shown to be $3,818,714, against which the sinking fund pro­
vided for redemption of same is $156,229. In addition to the - 
debenture debt, there is a further liability on open accounts 
and notes payable of $268,183.

“ThiN capital debt is represented on the asset^side of 
the balance sheet by $1,899,166.unvested *n revenue-produc­
ing «utilities and unsold debentures which have been taken 
in at par, to the value of $358,124. There is a further 

-amount of $99.337 of capital money due from the city’s cur­
rent account.

"The depreciation reserve as shown on the liability side 
of the balance sheet is made up of the total repayments of 
principal and sinking fund instalments which have been pro­
vided for to date. It will be seen, therefore, that this reserve 
is not calculated on the life of the assets, but on the life of 
the debentures. In those cases where the life of the deben­
ture is greater than the estimated life of the asset insuffi­
cient provision for depreciation is being made.”

The auditors suggest that this matter be taken up forth­
with and state :—“That the life of each' asset of the city', 
which represents the_investment of debenture moneys, should 
be gauged as accurately as possible, and where the annua! 
sinking fund instalment is insufficient, the difference should 
be provided for out of revenue e^ch year. A depreciation 
ledger could then be kept, which would show the writing 
down of all assets of the city each year, according to the 
depreciation schedule prepared.”
Advlea Regarding Sinking Funds.

Upon investigating the condition of the -sinking fund, 
the auditors find that instalments for the year ended Decem­
ber 31st, 1914, as called for by the various by-laws, amount­
ing to $80,199, have not been met by current account. City 

« debentures, however, were deposited with the trustees to the • 
value of about $81,000, and they point out that this does not 
liquidate the liability of the current account to the sinking 
fund, and furthermore that capital securities have been hypo­
thecated to - secure a current debt. The argument that the 

’. sinking fund trustees are free to purchase the city’s bonds 
will hold good, provided the trustees pay cash for the same, 
and until such time as current account has deposited in the 
fund cash to the amount of the instalments in arrear, the 
trustee■y are powerless to make such purchase. In addition 
to the amount of instalments in arrear the city has borrowed 
from the fund $16,000. 
should be provided for without delay. The attention of the 
trustees is directed to the fact w hich 7 he Monetary 7 imes 
has often pointed out in connection with municipal sinking 
funds—namely, that thé investment of sinking fund moneys 
in real estate moj-tgages is not approved of by acknowledged 
financial authorities.

- Remark-, to Taxes, Etc.
“Upon turning to the current account balance sheet, it 

will be seen that the current liabilities ate very heavy, but it 
' w ill also bF~ seen that the amount of uncollected taxes is also 

considerable. If these were collected the immediate liabili­
ties of the city could be liquidated, the current account debt 
to capital could be paid up, and the burden of financing the — 
city would be considerably lightened.

% “In separating entirely the two balance sheets, both cur­
rent and capital, for the better exhibiting of the city’s finan­
cial condition, we found that there was a deficit of $28,500 
on capital account. This was made up of bonuses to various 
industries, and grants to the general hospital, wh^h had 
been written off -to surplus account in earlier years. These 
amounts we have set up and included in the tion-revenue pro- 
during assets. The capital account balance sheet now shows 
the full capital debt, and the disposition of all capital moneys.

“There is an item in the capital account balance sheet 
whirfi represents a loss on sale of debentures We are given 
to und rstand.” state Messrs Henderson, “that debentures
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NEW DOCK AT WINDSOR

A new public dock at Windsor, Ontario, built by the Do-
Windsor hasminion government, was opened last week, 

made rapid progress in many directions during recent years 
Mr. T. C. Ray. secretary-treasurer of the Windsor Board of 
Trade, tells The Monetary Times that, with the new dock 
added to the city’s present shipping facilities, the port now 
rates first-class. Windsor has five trunk railways and a 
switching line coimerting all five.

This being also a revenue debt,

1

f
Sir Edgar Speyer has sent a letter to Premier Asquith 

resigning his privy councillorship and requesting also the 
revocation of his baronetcy. The letter declares that Sir 
Edgar was led to take this step after nine months of charges 
of disloyalty by the newspapers, which charges have lately 
culminated in speeches against him by public men. Sir Ed­
gar is known in Canada and has been a visitor here in re­
cent years. His financial houses have interested themselves 
in several important Canadian companies. Sir Edgar was 
b rn in 1862. the son of Gustavus Spever, the banker. He 
was educated at Frankfort-on-Main and later became part­
ner in his father’s three firms, Spever Brothers of London, 
'pever and Company, New York, and L. Speyer-Ellissen. of 
-, rankfort-on-Mam. He was resident partner in the Frank­
fort firm until 1887, when he took charge of the direction of 
v I'®n<*on house. He resigned active participation in the 

■ w y ork firm last year. Sir Edgar married the daughter 
of ount Ferdinand von Stn«ch. Premier Asquith, replvkrg 
to Sir F.dgars letter, stated that:—“The King is not pre-
rnrm,rJ° ,?ny.strP;i ?«<* as you suggest in regard
to ark' of distinction which vou have received in recogni­
tion of public services.’’ !
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II > »NEW INCORPORATIONS of Canada, Limited, $150,000. N. A. Craig, H. Robinson, 
R. BlaxhilL Ontario Ammunition Company, Limited, $500,- 
000. J. A. Donovan, J, Aitchison, A, T. Strutbers. Auto­
mobile Signal System Company, Limited, $ 100,000. J. F. 
Coughlin, T. R. J. Wray, M. C. Pritchard. The Cobourg 
Steel Company, Limited, $40,000. R. D. Hum'e, \\ J. 
Elliott, J. J. Greenan. Cluff Ammunition Company, Limited, 
$100,000. A. W. Holm stead, A. B. Mortimer, H. C. Draper.

Application for letters patent is being made by the fol­
lowing companies : The J. A. McDonald Piano and Music 
Company, of St. John, N.B., Limited, with New Brunswick 
charter, $0,000. J. A. McDonald.JF. Kerr, J. L. McKinnon. 
The Avonlea Dark Patch Fox '^Company, Limited, with 
Prince Edward Island charter, head ofjice. Tignish, P.E.I., 
$20,000. J. W. Kinch, C. F. Moirisey, F. J Gaudet The^ 
Moncton West Building Companvy’Limited. with New Bruns s' 
wjck charter, head office, Modcton, N.B.’, $24.000.
Rive, A. C. Jardine, A H. Hanmgton.

t
New CoUieries Company—AmmunitH* Manufacturers 

Get Charters I
Canada's new companies incorporated this week number 

35. The head offices of these companies are located in four 
provinces. The total capitalization amounts to $3,322,000. 

The largest company is:—
‘ I

, p1North American Collieries, Limited.............................$1,000,000
Grouping the new concerns according to provinces in 

which the head offices are situated, we have the following 
results :—

»

mlIII
■

No. of
companies. Capitalization.

$1,718,000 
1,319,000 

185.000 
too.ooo

Province.
Ontario....................
Quebec . ............
British Columbia 
Alberta..................

R M18
12 t
4
1 :GREAT-WEST LIFE'S NEW MANAGER

Mr. 1C. C. Ferguson, who. has been ,i|>pointed general 
manager of the Great-West Life Assurance Company, of Win­
nipeg, is a comparatively young man. Born in Marshfield, 
P.E.I., in 1878, he is a son of the late Senator D. Ferguson 
of that province. He is unusually well qualified to fill the 
exacting duties of his new office. An expert actuary with a 
thorough knowledge of life insurance executive work, he has 
also an intimate acquaintance with the affairs of the Great- 
West Life Assurance Company, which he^has helped materi-

$3,322,000
The following is a list of charters granted during this 

week in Canada The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directors :— 

Kelowna, B.C.—Occidental Fruit Company, Limited,

3$ - f

«

a EB
$25,000.

Mission, B.C.—The King-Beach Manufacturing Com­
pany, Limited, $60,000.

Calgary, Alta.—Western Cattle Company, Limited. $100,- 
E. W. Anderson, S.'C. Boyd, J. J. Petrie.

Fart Arthur, OnL—Lake Cities and Investments, Lim 
ited, $200.000. W. Scott, A. Grant, F. R Morris.

Berlin, OnL- Metcalfe Candy Company, Limited, $$o,- 
E. P. Clement, E. W. Clement, W. P. Clement.

Formosa, Ont__ The Formosa Electric Light Company,
Limited, $3.200. F. A. Hcisz, P. F McCue. A. Opperman.

Sherbrooke, Quo.—The Bachelor Clothing Company, 
Limited, $20,000. H. D. Lawrence, W. Morris, H. B. Miller.

Windsor, Ont—The Windsor Ice and Coal Company, 
Limited. $100,000 t W. J. Pulling, G. L. Peacock, W. T. 
Carter.

Ü y
'l

its I
000.

f. * R
P9Jhi000. fi­llI:

f

Vancouver, B.C.—Dominion Bakery, Limited, $50.000. 
Ruby Creek Mining and Dredging Company, Limited,
$50,000. —

H
V

Tlllsonburg, Ont__ The Norfolk and Tillsonburg Tele­
phone Company, Limited, $io,ôoo. H. Wallace, A. Swinn,

W. Clark. , .. . -
Georgetown, Ont__ The United Incandescent Light Corn-

Limited, $40,000. G. M. Willoughby, J. H. Fraser,

F. H. Hurlcv. .
Caledonia Springs, Ont.-Red Arrow Caledonia Water

E. W. Beatty, F. L. Wanklyn,

' I»
IEir

Ils I

» 5..
pany. l

Company, Limited, $5,oo°
X Quebec,T Quo.-Victoria Athletic Club, Limited, $20.000 

A. Lavergne, L. H. Gaudry, L Letourneau. Jale Corpora­
tion, Limited, $50.000. J. A. Scott, W. P. Francis, J. E-

" MOWMM, Quo.—Ogilvie Grain Company; Lmuted, $50 

000. W R. L. Shanks. F. G. Bush. G. R0D"en^“cCaUunl 
American Collieries, Limited $. .000 000. 0 B MacCalJum. 
A. H. Elder. P. F. Browm Dav,rs-IrwmLimi«L $50, •
J. P. Davies, L. Macfarlane, J. G Cartwngh • • ;
Bethune, Limited, $25.000 D. A. et ?,n,"’, trin„ Corn- 
son. F B Logan. United Specialties Manufacturing tom
panv. Limited, $50,o«x A. E. Martin,- ^ yj p

sa-rs
Heber. N. Adler. H. <lfV, R. E. Kingsley.
$20,000. J. Swinwood, H. Mng. ir., r.nada Lim-

Terente, Ont.-Miller R.ub^,r, ^TVam The Canadian 
ited, $50.000. M. Montag, J- Mi , J. 0,50,000. F. A. 

Laundry Machinery Company^ Dian,;nd CVanser, Lim- 
Gaul. R M. Burton. B N_ Da is Watson. The
ited. $40.000. E. F. K R Rowley,
One Hundred Associates "• J,™' Jitnev Assoda-

. Gertrude Lindsay; Ethel i Ford.^Toront j y,
tion. Limited. *4<>,opo- G. Gff Limjted. $40.000. J G 

XBirknell. Natural Tread Sh<£S L Tir, Company
Shaw. J. Montgomery. H P t

■ •-i
|f I

!y
C. C. FERGUSON,

General Manager, Great-West Lite Assurance Company, ,

ally to build. Mr. Ferguson knows conditions in both Eastern 
and Western Canada. He is a dean-ôit type of man in 
everv wav, tactful, alert, aggressive, and has a proper 
measure of caution which will be found useful in conduc ting 
the affairs of such a large and still growing institution as
the Great-West. , c

The new general manager has, and deserves, the cont>: 
donee of the directorate. He may be disposed to suggest 
certain changes at various stages of the company s career, 
which, in his opinion, will tend further to strengthen and 
develop the company's business. If such occasions anse, 
his counsel undoubtedly will receive the sympathetic ear of 
the directorate. The general opinion *1 business and under­
writing circles of the appointment, is that Mr. Ferguson is
the man for the job." _

He is a graduate of McGill, where he was awarded a 
wold medal in the class of 1900. Commencing his study of 
life insurance with the Canada Life, in the actuarial depart-, 
ment in 1900. he remained there for seven years. He was 

of the Great West Life in, if>07. and has re-
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DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC COM NY, LIMITED

COMMON STOCK DIVIDEND No. M

*■ Notice is hereby given that a Quarterly Dividend of i % 
per Cent, for the three months ending the thirtieth day of 
June. 1915. being at jhe rate of 7 per cent, per annum, has 
been declared on the Common Stock of the Company.

The above Dividend is pavable on the first day of July, 
1915, to Shareholders of record at the dose of business on 
June 15th, 1915.

Rv order of the Board.
J. J. ASHWORTH.

Secretary.
Toronto, May 29th. ibr;.

Mr. John A. Greenhill has been elected president of the 
Vancouver Island Fire Underwriters’ Association, the vice- 
president is Mr. L. U. Conyers, and the executive committee 
are Messrs. A. Coles, B. S. Heisterman, R. W. Douglas, J. 
Han, A. M. Fraser, j. G. Elliott and R. Jackson.

9\

ALBERTA FARMERS HAVE FAVORABLE CONDITIONS

(From a Staff Representative of The Monetary Times.)
Calgary, May 28th, 1915.

Weather conditions could not be more favorable in Al­
berta than they are at present to insure a bountiful crop. If 
we are successful in harvesting as good a crop as now an­
ticipated, and with increased acreage, which will average 
at least 20 per cent., and with increased prices for all kinds 
of farm products that are likely to exist, improved business 
conditions should result. * ,

Loan companies have funds for loaning purposes, but 
they are in a position to accept only the very best pro­
positions.

Commercial business is reported to be better in the 
country places than in the dties, and the same can be said 
of collections.

Little public work is being done either by the govern­
ment or the cities. r

Development work is being pushed in the oil fields of 
the province. Some of the companies have abandoned their 
wells and are drilling on other sites. Others have had to 
discontinue, ow ing>to lack of funds. So far there are only 
two companies winch have been. successful in getting oil, 
the original Dingman well and the Alberta Petroleum Con­
solidated.

In the Medicine Hat district and throughout Southern 
Albert* the vetop outlook was never more encouraging. Mr- 
W. McXealy, manager of the Lake of the Woods mill here, 
estimates the increase in acreage in the Medicine Hat dis­
trict within a radius of too miles to be not less than 20 
per cent.

Two orders for 20.000 shells have been given to Medicine 
Hat manufacturers, and the work will be divided between 
u , » *rta F?unJ?r>’ and Machine Company, the Medicine 

a ump and Brass Company, the International Supply 
Company and the Dominion Harvester Company, and means 
factories"^11011 °f vomr,hinK ovrr *200,600 between the four

DIVIDEND N». 113
«

Notice is hereby given that - à "Dividend of Two and 
One-quarter per cent, (being at the rate of nine per cent, 
per annum) on thy amount paid up on the Capital Stock 
of this Company has been declared for the quarter year to 
the thirtieth day of June, 1915, and that the same will be 
payable at the office of the Company, 23 Toronto Street, 
'Toronto, on and after the second day of July, 1915, to Share­
holders of record at the close of business on the sixteenth 
day of June, 1915. ',

By order of the Board,
EDWARD SAUNDERS,

Managing Director.
Toronto, 26th May, 1915.

Z

THE CANADA LANDED AND NATIONAL 
INVESTMENT COMPANY, LIMITED

Notice is hereby given that a dividend at the rate of 6 
per cent, per annum upon the Paid-up Capital Stock of the 
Corporation has been declared for the half-year ending June 
30th, and the same will be payable on July 2nd, 1915. The 
Transfer Books will be closed from June 23rd to June 30th, 
191S, both days inclusive.

By order of the Board,
WM. SPITTAL,

Secretary-Treasurer.
London, Ont., May 10th, 191 $.

Volume 54.THE MOWETARY TIMES
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:

WANTED FOR COUNTY OF CARLETON 
DEBENTURES

THE MONTREAL CITY AND DISTRICT SAVINGS
BANK

TENDERS

Notice is .hereby given that a Dividend of Two dollars 
per share on the Capital Stock of this Institution has been 
declared, and will be payable at its Head Office, in this City, 
on and after Friday, the 2nd July next, to Shareholders of 
record at the close of business on the 15th June next.

Sealed tenders addressed to the undersigned will be re­
ceived up to Tuesday, the 8th day of June, 1915, at 2 o’clock 
p m for the purchase of *20,000.00 of Debentures to be 
issued dated the 2nd day of July. 1915- Each debenture will 
be for *1,604.84, which includes interest at the rate of five 
per cent, per annum, accrued interest, if any, at time of pur­
chase to be returned.

By order of the Board,
A P. LESPERANCE,

Manager CHAS. MACNAB,
County Clerk.Montreal, May 25th. 191 $.

Ottawa, Ont.

THE PEOPLE'S LOAN AND SAVINGS CORPORATION, 
LONDON, ONTARIO

DIVIDEND NO. «•

y"

GENERAL AGENCY
Wanted immediately by strong British Company with a 

certain amount of business in existence, a reliable firm to 
transact Accident, Sickness, Automobile, Teams, Elevator 
and General Liability Insurance in City of Toronto and 
district. Box *05, Monetary Times, Toronto.

1

CONDENSED ADVERTISEMENTS
Advertieemeets under this heading are accented at the fallowing rates r— 
" - •• ------- - ■*—------------1 per word each insertion ; ’ Posi­
tions Vacant.'" Agents or Agencies Wanted" advts. two cents per word

three cents per
charge of M cents per insertion will

All condensed advts- are payable In advance :be
50% extra if charged.

Debentures for SaleDIVIDENDS AND NOTICES
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sH. W. BALDWIN. C-A. WILLIAM DOW, F.S.A.A., CJL i sBLYTHE, BALDWIN & DOW iChartered Accountants, Auditors, Trustees, Secretaries, Be.

Jackson Block, Jasper Ave. E., Edmonton, Alta.
British Office 45 West Nile St . Olaasew. Scotland 

Cable Addreai: "" Batdow. Edmonton." Western Union Tel. Code.

4 m!

!
.1!

-
fBAIN. BICKNELL, MACDONELL & GORDON CLARKSON, GORDON & DILWORTH »
$Barrlaters. Snlletters, At. r I:Cbarterbd Accountants, Trustees, Receivers, Liquidators 

Merchants Bank Building, 15 Wellington Street West, TORONTOJames W. Bain, K.C.,
A. McLean Macdoneil, K.C., 
J. M. For (fie,

Alfred Bicknell, 
M. L. Gordon,
B. H. L, Symmee

General Solicitors lor Imperial Bank 01 Canada.

r
■

R. d- Dil worth.H. D- Lockhart Gordon.
Established 1864

1

. I*
.

CHARLES D. CORBOULD
Chartered Accountant h Auditor,

Oatario It Manitoba.
Winnipeg806 Sterling Bank Bldg.

W. M. BUKB. E C- 

■IULE» LASH. OLYE

A. W. AEHL1E, EJOS. A. LASH. H.C. 
WALTER OOW.

H. C. CASSE OH. ». F. LASS.

A. O. OILSOCE-». O.
Otntrtl Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

II

EDWARDS, MORGAN <Mh CO.
chartered account Asm

TORONTO. Ont- 
CALGARY. Alta. 

VANCOUVER! B. C. 
WINNIPHti. Man.

montkbal,
Arthur H. Kdwarda. P.CA­
NY H. Thompson 
H. Percival Edwards

Imperial Life Buildins. R Victoria Street 
SI7 Herald Buildins. Kirat Street West 
710 London Buildins. PAder St. W.
7IS Blectnc Railway Chambers. Notre Dame Avenue
Ml Royal Trust Buildins. St. dames Street -----

Georse Ed wards. P C A.
W. Pomeroy Morgan 
T Creaswell Parkin. F C.A. / 4

1

%

! i- 1

it
% m

ESTABLISH BD 1*2

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

W. A. Hi

Balfour, Martin, Casey & Co.
BARRISTERS SOUCITORa NOTARIEE BTC ^ ^

Offices, 105 to IK) Duke Stock .. IPOWA, Cato

V

«WINNIPEG —

LBTHBRIDGB. ALTA. 
HBDICINB HAT. ALTA. 
W. A. Hi

A Co.
Acedia

_ 4M Hiof MontrealSol ici tori for U Basil denseCoda. W d. D Ram
Cable Address, ~ Balfour."

Mil l I|8
JENKINS & HARDYWaltss Bin* a-C.

MILLS * COMPANYJ. Bow ABO Caldwsll

CALDWELL,
O'ASSIGNEES

Chartered Accountants Trustees
TORONTO
MONTREAL

MOOSE JAW SamSolicitors far Tim N^b.m- "**5
1»# TORONTO STREET ....
52 CANADA LIFE BUILDING ....

^Ci^rW^yPuml,rr,SSU. IroMld^a^U^ I.

I.!

A. W. GOLDIE
CHARTERED ACCOUNTANT AND AUDITOR 

Late City Treasurer of Regina. Liquidations and Assign­
ments, Estates Handled, Municipal Audits.

1818 Scarth Street REGINA

A. A. M. DALE .
CHARTERED ACCOUNTANT

WEYBURN SASK.

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES 
Solicitors for: , 1

The Bank of Montreal, The Canadian Bank of 
Merchants Bank of Canada, 

Bank of Canada, The Canada Life 
The Great West Life Insur-

Commerce, The
The Royal___
Insurance Company, 
ance Co., The Hudson’s Bay Co., The Massey-
Harris Co., Limited.

Members of Bare. Saskatchewan. Oatario,

ACHESON, DURIE ft WAKELING
•od Solicitors

C. L. Doris, B-A- _ __________
Centred Chambers, BAB RATOON, n»hwi.

Solicitor» for Book of Hamilton. Great West Permanent Lean Co., ate.

?



the monetary, times WEEKLY STATISTICAL RECORD
Canadian Securities in London
Montreal » Toronto Stock Exchange Tranaaction. 

! Building Permit»
Index Numbers of Commodities

Bank Clearings
Dominion Government Revenue Returns 
Trade Returns at Canada 
Chartered Banks' Latest Statement

Money Market Reports 
Wholesale and Retail Prices 

^ Dominion Government Savings Banks Returns 
Post Office Savings Banks Returns

POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
CaMARCH. ISISDa.

BalanceWithdraw­
al» for 

April, 1915
SUth April.■mi.i for 

April. 1915 • sts.BANK • «•

Wrraoaawaia during 
the month.,..............IB.319.i7i. SB 

836.783 58

W5 eta.S ets. 

12.59194
I ets. 9 eta. 

664300 594.144.ti 571,939.18

gelgsek Columbia 31.009.09 1.143.941.17 One-17,348 71 1.184.847.:

Peine» «Award 33457.91 1433.147.341460.

«I <81.128 89 
4.937,478 94

3494.97
7i.OWO.9t

from 1st April te 
date el transfer...

1447.09 284.:
94.940 49 5.7UJ•t.

*1
3794*7.19 Poet Office Savings Bank of the 

Doited
Office Savings Bank of Canada

7,1»* !<-4.829.51 393 924.

■JaS" S-Si AS 388-MiS '£!££ 18? ‘iSSffl
1365 00 414 741 44 2.79691 119.944. m3

587 1». 101.88803 JttOt 10145603
1 905.17 «2.1114» 1.777.4" 22093619
1.641.90 108.97613 539.99 103-*£H

919 01’ 12541622: " 1.146.49 13445672

194.81631 14.161.940.15 21741917 11994,166*

te the Peel
4.211.46S

accounts and nude principal
te) 1.086.456.51Slat March 1915 (eeti

Port Hood laraamar allowed te De pulton.

14.719.20

06694699

1 on account» closed during
Wallace

4Î Totals. 41.09944448II.

GOVERNMENT FINANCE BANK CLEARINGS
— fK avenus aao Baraaorruae on ac- 

oouirT an Conaotmarsp Pono
Total to Slat 

Mar. 1915 
• ci a.

75.479.338 99 
21497.993 16 
12499.190 28 
13472.114 68 
9.190

"ltLStiffl 37

1915PUBLIC DBBT
Amount

... 14.142436479
........... 5.WJW449*
.......... 8.10.10140
........... 7491499.207
.......... 9.143.126794
.......... 9.390^199.171
........... 9479.499.729

» .......799.090 M 
334.988 427 17 
73.133 333 S3 
5495.354 53 

157.028 477 19 
52.437.192 04 
10,166806 45 
II 920 4M 20 
28.280.948 99|

Post Office 
Public Works. Railways â Canals1. FundBank Clrcul'a

"4M
Truer Funds............. Total

Ktnmmni MONEY MARKETS117.190.218 07
874 2» «72 41Debt Barasorruea on Carnal.

Messrs- G Is ae brook A Croayn. Toronto, exchange and bond

"tSI ssaratisrr*.^iking Fundsit»Investi 2840477 21 
4430473 80

He;%
Buyers.
21-32 pm 
10c die

Counter. 
h pm

Hto X

«4 94 
4.94M

Sellers. 
2142 pm■iacel and Bankme Account» . ... 1414711.985 21 8. T. funds 

Mont, funds Par
«M13457 90

Total 8- Debt 31st Mar.. £>«5»*
Total Assets $441* 

4.83ft
Rates In New York :- Sterling demand, $4 7IK 
Bank of England rate. S per cent.

694.81Sterling demand 
Cable trans_____ 4 n•/

Total Net Debt 28th Feb
- 40 9M 150 906230*06 94l TotalInc-rasa at Debt.

CHARTERED BANKS’ LATEST STATEMENT. APRIL, 1915
$17.597.940

9.325449
6969.759

Bank Premises .........
Liability at Customers 
Other Assets................

ASSETS 336.796183 
24.388,530 

138.701.393 
16489

6.741.752s.soo.r-

verreot Coin in Canada ... 
Current Coin elsewhere ... 
Dominion Notes In Canada $1.564.109.718Total Aseeta

! LIABILITIES
$186888.888 

111.433..*“
116980.1 
113427.064 
9620.30 
14.258.14* 
*1.206123 

347.326937 
986076131 
104.210.930 

9.046,097 
10,394.394 
16251.706 
6744448 
6226248 
2.986565

8.467.800
86361.081

136086744
ia.842.130

Capital AuthorisedDeposits for Security at Not* Circulation............
Deposits Central Gold Reserve ..............................
Notes of other Banks ...........
KraïCXKSc-r. ...ggÜ
es775;K: ss,rs.£5isa-
Doe froth elsewhere 
Dominion * Provincial Government Securities 
Canadian Municipal Security ...
Bonds. Debentures, and Stocks 
Call aad Short Loans in Canada 
Call and Short Loans, elsewhere

tCapital Subscribed
Capital Paid Up

43.916854
' 8.066343 
1659603 
35.513.989 
11.S4.25I 
26736.532 
76560.65* 
98496095 

121.5S.ITI 
792.01.961 
37.706,099 
5,0H0.400 

11490493 
46031.390 
670475 
679".
1494 390

Reserve Fued.
Notes in Circulation

Balaam due Provincial Government»
Deposits on______ 1 ....................
Deposits after Notice. ............................
Deposits elsewhere .............................
Balance due Banka in Canada .............
Balaam due Banks in United Kingdom
Balance due Banks elsewhere..............
Bills payable..............................................
Acceptance under Letters of Credit....
Other Liabilities.......................................

Total Liabilities.
Loam to Directors.........................
Average Coin held .........................
Average Dominion Notes held.... 
Greatest Amount in Circulation

:

!
-Vft

Current Loans in Canada 
Current Loans elsewhere

11.3*1.08,542Lee ns to Provincial Governments ......
Leans to Municipalities.............................
Overdue Debts......................... . •
Real Estate other than Bank Premiers 

on Resl Bstste . ....................

t

Halamu at the credit 
of Depositors' ac­
count*
Mar.. IMS

31st

Total
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USE “MILNES’ COAL"
HIGHEST GRADE OF ANTHRACITE

IV Prie* I*
it. Wfey bsI Wy

II
IMAIN 55*7M KING STREET EAST

<

'

1
«6

A

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES 

ACCOUNT BOOKS 
OFFICE SUPPLIES 

All Kinds. Size and Quality Real Value

BROWN BROS., LTD.
New Add*i

TorontoCor. Simcoe and Pearl

RONALD, GRIGGS A CO.
RONALD. MERRITT. GRIGGS k GO.

JOHN B. WATSON
Chartered Accountant and Auditor

for *» Judicial District of CslRsry

ALBERTACALGARY

Rutherford Williamson & Co.

SS
CORRESPONDENTS 9"“* BOX^Îlï

Crehan, Martin & Co., VANCOUVER, ex.

IEB. R. 01W. o. CHACB

KERRY ét CHACE, Limited
A. U MUDOB. A. L. *1 EVIL LB

TORONTO AND WINNIPEG

Onto, farther i»u. of H M. P. Ectardf.

Manual of Canadian Banking
— bei^riTed * $2.50Postpaid anywhere

liases Printing C , Oat.. T
Tkt

it r
v: ■

June 4, 1915. THE MONETARY TIMES 37

I
-x IV*

TORONTO PAPER MFti. CO., LTD.D. A. Pender, Cooper, Slasor & Co. ïMILLS AT CORNWALL. ONT.
We manufacture PAPER, High and medium grade*

BltSD
whit* are coueasD WRITINGS. BONDS. LEDGERS 

LITMO.

CHARTERED ACCOUNTANTE

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

tea aim aia Oman

ENVELOPE am COVERS 
Por Sal. by all Wholesalers

BOOK.1. r. t a c.
Made in Canada

f

■ A '
4

WINNIPEG NEW YORK CITY 4 L. COFFEE & CO.Hubert Reade & Company
Chartered Accountants

i.GRAIN MERCHANTS x
Board of Trade Baildiag, 

Toronto, Ontario447-408 Quebec Eatabliehrd 1*45Thomas Flvnn

Han 1*1

a S- LAINO P. C. s. TURNER WILLIAM GRAY COLLECTIONS
R. G. DUN & CO.

LAING and TURNER
Chartered Accountant*

Trust and Loan Building,
WINNIPEG

McCallum Hill Block,
REGINA

ESTABLISHED 1*41

Dominion Bank Building Toronto. Canada

I I
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TRADE OF CANADA BY COUNTRIES 11* wa .iTrad* a ad C tmmircr.*
gum rnnmii MMM PaaaaaaY

Month or Pummi IMSlowIMSIMSCovHTmu. Import 1I m ports__ ! Ba portaI «ports.Hr portsImports 18I tS7.MS.ll!
S.110 4W'

296.473

2H.6M.IIU 6J.lll.Sll
• <88.901 MU.V60

turn
18.90»

W7.U*

5 712.1» • 
1.994.1«7

164.6*15

i r.!S:2$
ISO

"'IS
14 61»

tirstss* Jtmpsr*. » “$:iK ‘■•as
M.Î8»

,11.2*1 ! 9.S»
177

S2.ÜS
16. MM 

S*
SÜ4 8»

16,36.
m mmi#

306.661
KLM

1 IJ»
i« m ' îsjmMi

7.016.812 
55.618

7.223.573 
300 264

19 331

8864.716
44.306

Dotted Kingdom 
. Australia............... 359.791

54.291 
3». 556

*V06
6*1.411 
>55 109 

88» 
MM 141 

101.uni 
MM

77S.U6 1.614 712
104.63»

1/11 «4 4J4B598 L
3.R12.943 UH.M6

30.231 S357

140 80* 3X‘ 236.256.6h1

7 .*45
1JW

56118 
3.7».435 

3147S 
dOT.li* 
528.041

Afrtpa - 9.850 
448.035 
28.645 

6 4 2 411 
1.9464 I» 

88.213 
4.1» «01 

«6.761

.1.4412»
4.156123.78611.350

4.144
453.1*
562.794

mini
80.000 ;

wjn

> 1.2»-’ .&—West ...................
■rttlsb Bast Indies. *68.850 

3.1» 
67.014 
» 344 

531.315

1M.35» 110.912

"• 'sue"
434.1»

611.3*
35 254 
l.l«6 1

2»..0B7
5.902

6.711
3.716.043 

104.1» 
1.428.314 

647.8» 
66.163 

4.186,458 
1.451.1* 

11.5»

West Indies

ChbralW.......
IT

Hjad Kaag.. 2.3683.756
l».M
127.178

14.453
157.327

2.265 l 71530 910311.718106.14». 808
I0.616.ttt 63MJWTetals. British Empire

2.828.563
640.285

613.971
270.7»

6.17»
3.IW.IM

167.145
«.7*

2 106.132
364 397

33,866
4 640.758 1 1.865.863

7317:8 i.ee.414
113.47e 

1.UM.641

118 487 - 7.200.304
■ 1.641.078 

3.1» 
4.0*0,070

867.786 
1*10» 
814 085 
7*47.2» 
113.817 

1.875.756 
01.356 

250.3* 
814 734 
188.163

311 062715.ee
, 111.467

34 562
22.897 I UÎ5H 1.807

pad Madeira Is. 8 ».»16
02.06*

LM123 556 
131..IU

215.000 
55 000- 
1.4*1 

544.0»

51.117It 4178Oaatral American States.................... 7.362 .61.115 001
iso.ius

24.715 
1.651.3»

S7U80 
13 452 
MM 
11.236
18.028 .......... ..
5 .132 20.8»

1361.178 7.006,671
56 .135 '
1063 

3.140.405 
11544 
28.7»
35.314) I..

562 058 
1.480.467 

12 8 6 I 
53.072 

106.753 
5.216.380 

7 <8.367 
208.647 ..
Md6 
56. «7 

50U..21 ..
51.320 
73.676 ..
61.561 

1.245.7»
57.351

..........67.500 35 54030.370 30.74*4 
0.110 

1,257.178

5. 362 002OKI's........... 178.417
1.410,120

11.781
115.460
181415
1-6.376

...fit
20.616

...............79M
».;»

2.230

3.024 
123 508 

0 225

7H01.252
■JM A104.146

41.431 u-e*2.021 15.1Î4 
11.«7 
H.551

3:312115Des W ladies 
Dntah B. ladies. 1.3116.960750

2J9841 2::.3.77»
1. «
2474

380 763

MMr.SU111
475 25.01»

12*1.6»
41160

2.078 .-97 13.0» 4M
OK 11.008

6.026

27l.<85
536 1741.0J4.5P4 8.303 3.151773.1Africa 20 721 

t.M.016
68.M
«5»

5.374 ' Ainsi 17113.510 540 
415.827 5

i£X
174*1
128»*

031 258 
10.016 

1.741

168407
104.8»*

4**45.437U e • e ■ •••r 31.518

i.eV.404
tSM.SW

76
1.197.81»

1.034
1,673,060

356.213

1.WU85
6.1»

sdiiii

1.1824.1283.794.........x............. 4,163K:.:::::::: 1.700.097
804 523

113 310 
9U2.3W3

«.«r
110.338 

6 160 
1.724 

10.405 
161.178 
63 124 

6.611 
171

........ 73.096 I ’
1>1*

15.231m.in
6.198

8*. 546

"IS

1.233.6»
5.946

2.7»»*
434.988

359.:
27pad BA Piano..........

4,t$i
M.565 ............... ... •

................. — 10 40
9.173 ...........................1

21.034 i.......................... 1 ...
146.1» 1»3

460.5»

"• 13H9

41**370
10.616

23.191617

m w:
55.194

e* t.046128.96»
*4» 

378.096 
784 499
67.7»

5.4 55 343274Islands...............
51Porta Rise 

Part tidal.. 252.96711.8»

2X9»

Africa 5.1507.115 
M.172 

2.540.352 
H.806 

09X9» 
4».171 

X5M 617 
31X871 

400 254.673 
41.5» 
11.781 

104.1» 
I30.U-8

*.5M
*1:Îm4*868rjm

M6.45U
4.

23V21»)5.946
1271 1X«7

463.167U« 76 121
I.I7MK

541467
3.9153»

454.492

590
........'MB

30.157
‘•55

83 0» 
11.633.745

16.655 
171314 

10 318 
4*0.156

176 **237 171.116.157
16.562 
4*1.400 
08.36 f 
».«38

138.234 3* 204.372.213 44C.356.n5
50U4XS50 4W.ai.104 5I6J06.I84

l."8356 5« 
17.774

3». 786 
21.1» 

2UM731 
1.210
17,781

170'e
13.8»212„ MaaM-------- 5.6*1TarBaa

0 sited in 156.
soe.Mi
50.4*
31.9»
43.001

14. «8 550 
14.000
T.»»

144.646
80.679

121.901
M.176

W210
7'4 lot

3 7334.1» 12 f»l3 
2.7»

1367X384 26M'«n 17.Ml.h47
2i.*<tt.37.. 36.201.826 W.»lM

6 735v X<7822.0*6
zlu.814.34ti
«n.lzXKW

28.330.349
mown.

Totals, foreign countries

{ 6«67 > 32,242»1.0'9A7.V(«54Oread Totals 088 363 813«61 009.111

PRELIMINARY STATEMENT OP THE TRADE OF CANADA FOR MARCH
Month of March Twelve Months ended March1

1914 ItiiISIS19151014 4-
'«I «laroara roe Coestiarru* 441,516.00* 

224.462.161 
47X000.1» 

4.427.*78 
67X424.160

270.717.264 
17X664.117 
456371.371 
191302.002

23.761311 
14.630.373 
40.411304 

446.7* 
40.46X17»

45.030.67*
21.373.2»

34.944.1 
IXIM.2I»
31 III.104 t
imo.i» [

47.804.336 r“ 54 520.228
0397.771

410.13X474 
m 100.400 
010320.374 

13.2» 
633304.17»

I.Dutiable Goods............... ..
Free Goods .............. ..........

Total imports I mdse.) 
•Coin and bullion .................

67.603.87»
•% ::::::::::

607.304.303
70.193.60»

tTotal importa 
Duty Collected .. IIS.11.012316 8.667 I 160 1(77 144346

Esroers.
Canadian Produce—The mine.—...............

The fisheries...................
The lotte» ......................
Animal produce -----
Agricultural products
Manufactures ------- .
Miscellaneous

0 600364 
1.479374

ise
031X546
X2M.200

12.471
26.700.WI

1,0613»

67.442 46
I03M.771
43.266 1 
44.704.3» 

150.146301 
43.092.7* 

87311 
366.764 8» 
21.313.766 

377.066 3M 
16.130.7»

0310.0» 
1.304.301 
2.3*0381 
2.740.1*5 

17.123328 
4.803.4» 

«373 
34.474.752 

1077 0» 
36.961.602 
2.292.114

8307310 
2.0X5 384 
3.440341 
5 471.24» 

1X4*140 
16.00X7* 

1003» 
46.118.10 
2.77X410 

474M».
21 796.461

31.740 
10307 
42.00X003 
7I3H.743 

134,740.000

». .'A4
2X023300 
42.702.137 
034X118 

1*338 02» 
57.448,481 

121 0* 
431.500.4» 
23348.796

•••• A
x

.501-4
1302

400.41ft. 6S6
«30.073

*1.44X5»
2».3».5»

4W.M0.377

Total Canadian produce
Foreign produce...................

Total exports (mdse! ....
Cote sod bullion .............................

Total exports ...............................

4

0 7*2 494 
103043»

466.437 724 
23.60X704 

470.057 .*20*.24X81* *3*324 W.W2.«I* SOB 0X067z‘x‘
AooesoaTe Taaoe.

106.66.5 77* 
■2302,474 

107 146.251

80373.3» 
12.013 456 
82. *07 0X1

». .722 13473» 544
.I.»!.»!

51*3131.073.7*3* 
36 7W0U8 

1 11230X107

Merchandise ;.. 
Coin and bullion 

Total trade

2X24X72* let,
110340.98*

•Kora- It will be noted that the figure* relating to the imports af com and bullion for the twelve months ending March. ISIS, amounted to 9ISI .80X802, at against 
9153363* for the same period of 181X14. Although it has been customary to include these figures in Trade return* the total trade figures are seriously disturbed by 
them in this instance and they should not be taken as an indication of the trade of Canada
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hi
1The London Mutual

Fire Insurance Company

»

Second-hand Plant­
er a Going Concern?

I
n

.=
Established 1866

1.... $863,554.52 
.... $433,061.40

The interests of your family demand 
that your life be protected in favor 
of your firm.

The biggest part of your estate is 
probably locked up in your busi­
ness—how will your family come out 
if that business has to be liquidated 
and sold for what it will bring— 
perhaps the price of a second-hand 
plant ?

Canada Life Business Insurance
' will enable the partners to pay your 

heirs a proper price for your share 
of the business as a going concern.

HERBERT C. COX,
President and General Manager

Assets 
Surplus to Policyholders !

1
Directors

! .
W. T. Kehnahah, Toronto 

(Men. Dir. O’Keefe Brewery
Co.)

S. G. M. Nesbitt, Brighton,
Ont.
(Director Dominion Cannert)

H. N. Cowan, Toronto j. f
(President The Cowan Co.,
Ltd., Chocolate and Cocoa 
Manufacturers)

A. H. C. Carson, Toronto, 
President
(Carson* Williams Bros.,Ltd.) 

R. Ho** Smith, Toronto, Vice- 
President
(Commissioner Toronto Har­
bor Board, Governor Toronto 
University)

F. D. Williams, Managing 
Director

A. C. McMaster, K.C., To­
ronto
(Solicitor Toronto Board of 
Trade)

!

a

H
if.

v « I
- II

MSBG. H. Williams, Winnipeg 
(President Canada Hail lnice. 
Co.)

«
ts

.

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

hIi rS.A.

r
' 1f > -

WESTERN INCORPORATED 1*1

and
*

MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

WESTERN ASSURANCE COMPANY

Leases paid since
Head

.■ration
, TORONTO, Ont.The Western Empire W. B. MBIKLB. C. C. POSTER. 

Seers ter, i:W. a BROCK.
Vtee-President eed General M»n»«rr

Life Assurance Company
Hesd Office : 701 Somerset Bldg., Winnipeg. Canada.

>

BRITISH CROWN ASSURANCE
Cerperetlee, Limited

OF GLASGOW, SCOTLAND

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN. e
Vacancies for proven producers as District Managers. II 
you want to increase your earnings, see eor latest Agency
Contracts. Apply—

:
The Risht Hon. J. Pertrer Smith. Free. D. W. Meclrnnee. Gee. Mgr 
Heed Office Cenediae Branch—TRADERS BARK BLDG TORONTO ll11WILLIAM SMITH, Managing Director A. C Stephenson. Heeaser 

Liberal Contracts to Asents ie Unrepresented Districts
I ✓

CALEDONIAN INSURANCE COMPANY - : A
Good Places for Strong Workers IThe Oldest Seottieh Pirel

Heed Ofhee for Ci
J. O. BORTHWICK.

MUtfTZ * ■EATTY, Resident Agents

MONTREAL
Always ready to negotiate with
of prtxlucingpsid-lbr Insurancem satisfactory volume. 

Much unoccupied and desirable territory.

Union Mutual Lite Insurance
Pert teed. Melee

Temple Bid* . Bap St.. TORONTO ■ All

Co. n
The Northern Assurance Company, Ltd.

of London, Eng. *
Canadian Branch, SK*Noras Dams St. Werr, MONTREA!

.? $41,6l»,00l

HENRI B. HORIN. Sureavieoe

For Adencies in the— Eastern .«‘trael.

ARTHUR L. BATB8. Peraroeer
I

Accumulated Funds , 1814
Applications fos A|rncia «elicited le unrepresentrd dletricts.

O B Meeescr. Sept B. P Peaeeoe. A*t. Beer W. Très. Mae. 1er Caa.
»■

1

I

:
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eiMELLASier*
Electric Railway. S% pref- ord. etock. 5ft*. 5CANADIAN SECURITIES IN LONDON British Columbia

Do., ft"*» deb*.. 101*. *■ J* * . e|e
Canadian General Electric. ord., tlf

SS5 jSSpgfc: in-»
Do., ord. 66. è. S. ft. 6 . .

a* r •4W “•
KaministiQuia Power. ï%|Old «WM*

MamHtidmi. n. ptef- »• *5" M-

Do.. *% deb* . 104 _____^
Mon,re,1 Light. Heat rad 
Montreal Street Rhf- «4% debs.. IVIt 

Do. IISOSI.100 ___

II* *■ A. à
i * *

XlSSSmSSSitiA 2* »
<i»rar»Ht» w terme*

; recorded in the London Stock Exchange during theThe following prices were 
week ended May 13th■ VBETT SECT BITIK* 

Inlen
«.#»

II
Canada. 1906-34 341. 0*4tit

Du. Can. Pac. L.C. stock. 34’. Ml 
Do 1930-30 stock. 8%. 94t. 1 
Do- leit-is, 8% m. i j.i 
Do. 194090.4 .. 9*1.3. *!>
Do.. 1936-23. 4‘1>. 9611- «. A. A

x <. 4. 4

Prevlnrlal
Alberta. 1986. 4%. «3

•fcSSA'lW.
British Columbia. 1641. 3%. 96t. I 

Do . 1941. 44%. 96i, 1 
snitoba. 1923.4%. 93 
Do.. 1993. 44%. 99. 7| ,

Ontario 194.3*5 4, 97. 1. 6* I
Quebec 1919. 44%. 1«H- W

Saskatchewan. 1S23. 4%, I2J *. H. 1 
Do.. Iflft. 4*% <•*

IS
Si
™ - :
Ira Iiti

MnalrlpalI Calgary. 1996-42 44%, 98). 3|
Du . 19BCT7. 4*% (64. i 
Do . 1983-44. $%. 96g, 71. «I 

Edmonton. 1913-33, 51-. 934. 1 
Do,. 192348 S%. 93. S, I 
Do. 1938. 3%. 961 

Hamilton. l960-46>4%_S8 
Maisonneuve. 1882-3. 5 • . 861 
Medicine Hat. 1984-34. 3% *94 
Montreal. 1946-50. 4%. *74 1 

Do.. 1961-2-3. 441.. 964. 9. 94. 4 
Hew Westminster. 194343. fa. h- 
Port Arthur. 1980-41. 4d%.73l 
Prince Albert, 1933. 44',,. 731 
Quebec 1963. 4*1.. 98. 44 
St. John. 5 8,1946-51.4%. 344.4 
Saskatoon. 1936. 5%. 91.1 

Do.. 1941-61. 3% 91. à. à 
South Vancourcr. 1962. 5 I «61 
Toronto, 1919-20. 1%. 10l|

Do.. 191931.4% *»A. I 
Do 1929. 34 .. 6«l, l , _
Do.. 19444.4 ...Mi. 64. 54.64 
Do . 194*. «4%. 971. 7. I. 4 

Vancouver. I93M7. 4%. *6 
Do.. 1986-1-2.4%. 161 
Do.. 1983. 44%. 96. 4 
Do-198333. 44%. 4i. 1. 4 

Vancouver and District. 1934. 44 !.. 911 
Winnipeg. 1946. 4% 864. 8 

Do- 1940-60. 4%. 87 
Do.. 194343.-44%. 96. 74. 7

.83.1«sssssesriawt- WM-‘ ”

E -

BANK CLEARING HOUSE RETURNS
mil

The following are the'bank clearing bouse returns for 
weeks ended May 27th, 19»5, Ma* 28th, l9‘4. Wlth
changes :—

■■A
Weekending Weekending
•May 27,’»5- ’May 28,’14- 

, $ 38.H4.4S3 $ 46,566.397 —9 8,351,944
77.97S.902 34,111,146 -r 6,135,244
i6,$68,i 10 21,826,918 — 5,258,808
4.652,149 8,198,519 — 3i546,370
3,416,964 3.259.891 + 157,073
2,361,459 4,768,4.34 — 2,406,975
3,4i3>3<x> 2,882,418 — 469,118
1,57'.9i3 3,110.950 — 1,539.037
2,238,216 2,727,272 — 489,056
1,084,953 2,118,245 — 1.033.292
1,613.592 1.652,903 — 39,3H
1,086,228 1,401,287 — 315.059
1,358.329 1,418.264 — 59.935
1,186,594 1,227,729 — 41,13S

607,801 919,970 — 312,169
489.488 664,275 — 174.787
313.774 721,268 — 407.494
436,722 525.591 — 88.869
370.715 365.164 + 5.551
254.632 385,282 — 130.650
257,569 320,721 — 63,152
190.976 456,284 — 265,314

$108,663.833 $139,628.928
351.252 ..........

• Five days only in bojh cases.

1
Changes.i ■

.Montreal .
Toronto .
Winnipeg . 
Vancouver .
Ottawa . .. 
Calgary . .
Quebec . . 
Edmonton . 
Hamilton .
Victoria .
Halifax . .
Regina . .. 
London . - .
St. John .. 
Saskatoon .
Moose Jaw
Fort William .......
Brantford . J-----
Brandon ................
Lethbridge . ..... 
New Westminster.

j
I§

11

MHMtX 31Xk« ■a
Canadian Bank of Commerce. 40, |. I à<

BAIL WATS
Atlantic and North-West. 8% bonds, 104|

*oît*bond, «

Do.. «% deb stock. 85i. 4. St. I 
Do., S% notes. 191». 9*4. 94 
Do.. 3% Land mort debs.. SOI 
Do.. Saskatchewan, 4% deb. stock. 92 
Do-. *4% «lock. W|. 4. 2|
Do.. 5% income deb. stock- 

., Do.. 1994. 4%. 984. H. 8. 2j
Canadian Northern Ontario. St% deb. stock. II*. *4 
Do.. 4% deb stock. 794 _
Do.. 34% deb. stock. 1*1. 794.9 __ .

Canadian Northern Western M > deb. stock. M. 9. 4- I 
Canadian Pacific. 4% deb. stock. #4. 4. S. 4 

Do.. 4"., pref. stock. 974.9. 71. •
Do.. 9% notes. 1971. 34. 74. 4
Do., shares. 9100. I99|, 8. 4.8__

Central Ontario. 3% 1st mort, bonds 991 
Dominion Atlantic. 4% 2nd deb. stock. S3 
Edmonton, punvegan and B C. lt *rb. stock 31.1. 4 
Grand Trunk Pacific. 4% deb. stock. 974- 3. 8. «
Grand Trunk*in*2ndiequip bonds 1024 

Do.. 3% deb stock. 102. 14. 1004. 1 
Do . S'!, deb stock. 794, «4. 9 
Do.. Great Western. 5 -, deb stock. 1004. 4- *94 
Do.. 34% notes. I01|. 1.1 
Do . 3% notes. 194. 3.1 
Do.. 4% guar, stock. 68. 8. 4. S4 
Do . 91, 1st. pref stock. 334. 4. *4 
Do . 9% 2nd pref. stock. SI, 50. 49. i 
Do . 4% 3rd pref. stock. 244,4. 1
Do., ord. stock. 9s. I®t- 8,1 , . •

Minneapolis. St. Paul â Seult Ste. Marie. 1st. mort, bonds (Atlantic). I«0|. 100. 4 
Do . 1st cons mort. 4% bonds. 964. 7|. 8 
Do.. 2nd mort. «% bonds. 92à. I 

Ontario and Quebec, shares. 3160.9%: HOL 111. t 
Pacific Gt Eastern, 44 *., deb. stock. 96. 4. i. 44 
Qu'Appelle. Long Lake. 4% deb. stock. 70 
Uuehe. and Lake St 2oh«l. 4% deb. stock. 71 
Quebec Central. 4% deb. stock. *74. 7 

Do . stock, 14*. 878.04'
Temmcouata. 5% prior Iwn bonds. 9*4

33. 8. 8
«

Medicine Hat ----
$30,965,095Total . 

Peterboro’

4s The following Canadians are included in His Majesty’s 
birthday honors Baronet—Sir Gilbert Parker, M.P. Knight 
Commander St. Michael and St. George—Lieut.-Col. Sir John 
Strathern Hendrie. lieutenant-governor of Ontario; Sir Wil­
liam Peterson, vice-chancellor of McGill University, Mont­
real. Companions of St Michael and St. George—Vice- 
Chancellor Gordon. C.M.G., Queen’s University, Kingston ; 
Commander Stephens, C.M.G., chief of staff. Canadian 
Naval Service. --Companions of the Imperial Service Order— 
Capt. Richard Burton Deane, late superintendent of the 
Northwest Mounted Police; Francis Hermann Gisborne, par­
liamentary counsel. Ottawa. Knights Bachelors—Sir Herbert 
Brown Ames, honorary secretary Canadian Patriotic Fund; 
Hon. Sir F.dgar Bowring. Newfoundland ; Sir Henry Dray­
ton. chief Canadian railway commissioner; Sir John Craig 
Eaton. Toronto; Sir Charles Frederick Fraser, superinten­
dent of Blind School. Halifax.

un tsaruiu
British Empire Trust. *% pref. ord- 19s. id- M,

LAV» 4WWPATIB9
Hudson's Bay. 8. 41. 4. H 

Do . fl, pref.. 8. A. i. A ,
Sou,hero Alberta Land. 9% deb. stock. 194. g 
We-tern Canada Land. 91, deb. stock. 144.18. 1
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Economical Mutual Fire Ins..Co-of Beriin
■u> errir* MUTUAL TSYSTBMS

Amount or 
-> Deposit, $50,000

OB<* O. H- LANG. ?
Vice President i

CASH AND
Total Assets, $725,000

GOTEENMENT

Rise, $27,000,000 -

W. H. SCHMALZ. 
M<r .-SecretaryJOHN PBNNBLL. 

President

ANGLO-AMERICAN HIUBMttM»
J. W. RUTH ^J^P,'c|Bg throughout

APPLICATIONS^» AOWICIBE ,rv,TBD

thb PBOV.NCB OF «""“° ftrsst East
TORONTO *+* Ade

I
4$

i

June 4, 1915. THE Ï0SETAEY TIMES

UNION t ROCK INSURANCE CO. Limbed
or LONDON Founded in 1«S

AwU ,,CWd JTrÏ'SSw.dSSÎt BiBKÇJg”

« I J. F. C- DICKSOV
Accident Deportment I Conadtan-Manager

THE LAW

W. D.

Waterloo Mutual Fire Insurance Company
BsTAUuenuo 1* I

Hoad Office, Waterloo, Ont
Total Assets list December, 1914..
Policies in force in Western Ontario*

$890,000.00 
30,000.00

OBOROB DIBBBL. Vee-President 
ARTHUR POSTER. Inieocto.WB. 8NIDBR. President 

FRANK HAIOHT. Maneser

I

:

1

!
f

f

sr

Now Entering* Canada, 
a Strong Tariff Office

FOUNDED A.D.X 1819

BRITISH AMERICA
ASSURANCE COMPANY ('‘SblftuL E 

Head Office, TORONTO
)

BOARD OF DIRECTORS :

THE PHENIX FIRE INSURANCE CO. OF PARIS, FBANGE. W. R. BROCK, President W. a MB1KLB Vice-President
ROBT. B1CKBRDIKB. M.P.
H. C. COX
D. B. HANNA
JOHN HOBK1N. K.C-. LL.D.
ALBX LAIRD
Z. A. LASH. EC. LL.D.

GEO A. MORROW 
AUGUSTUS MYBRS 
LT. COL. PRBDBRIC NICHOLLS 
JAMBSKBRR OSBORNS 
COL. SIR HBNRV PBLLATT. 

C.V.O. v 
a R. WOOD >

Thomas F. Dobbin, Manager for Canada.
Edmnnd Foster, Superintendent of Agencies.

Lewis Building, 17 St. John St., Montreal
Applications for Affanetea Invited

B. r. OARROW, Secreter?
Assets, Over $t,M*,MS.M

paid since organization ever $$$,$•$,$•$.$•Li

t!.
-.4

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO. Atlas Assurance Co., Limited

OF LONDON, ENGLAND
^“JTSMSvW oeo"oe m

At the Accession oI Income
-jKING G BORG B IV. ... $

KINO WILLIAM IV. «2-U*
OUBBN VICTORIA .7”**
KING EDW ARD VII. *-**>*™
KING OBOROB V. ... «.MS.SS»

$fbi at — - gin ■
Slrr DBCEMBBR. ItU .« 7.4». 145 Uil|.

.JJition £ÿs UPV

Head Office forWCana!da! "fTsTjames SL, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

*

Sickness lueurmnee Plate Olsee InsuranceAccident li ics :
Guarantee Bondi

The Oldest and Strongest Canadian Accident Insurance Company
FunditWinnipeg Calgary
s.oaa.wn
1.57S.1I#

ii.ms.ie»is.iss.eeo
COMMERCIAL UNION ASSURANCE CO. IS 6S1.12»

Deposit with
un

Commercial Unlee Bldg-. Bontreal.Head Oflke Canadian
to Office M*"?* HA^U«to. St. Bait

HARO RAPT. General Agent for Ten*to and Count r of York.
OBO. R.

UNION
ASSURANCE SOCIETY

limited
(FIRE INSURANCE SINCE AD. 1714)

MontrealCanada Branch
T. L. MORRISEY, Resident Manager ,

WinnipegNorth-West Branch —
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent 
Agencies throughout C_

TORONTO
the Dominion

i■4

Sun Fire POUNDED A.P. me 

INSURANCE CO. IN THE WORLD
Toronto

THE OLDEST

LYMAN ROOT.H. M. BLACKBURN. Assistant * maser

X

A ’

V

f-

The LONDON ASSURANCE
Head Office Canada Branch. MONTREAL
Tecs I Panda ese.eee.eei

PIRE RISKS accepted at current retei 
S. Bruce Herman. IS Wellington St. Beet

Established A D. II*. 
Toronto A senti

t
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INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED
! Mmli

(DEPARTMENT OP LABOUR 

FIGURES)
AMIILmu

(DEPARTMENT OF LABOUR 
FIGURES)

Mar. I t$r,‘April
ISIS 101510141015 /

Nov* Scotia :
Sydtwy............
.Halifax..........

Ii I Oeaiwe aao P 
Grains. Ontario 

Wee tern
Fodder. .............

All...........................
II. Aaiaaue am Mas re : 

Cattle and beef ......
Hogs and boa products
Sheep and motion
Poultry- ..........................

!e.W) 230 0 143 8 
1*8.2 1.4 • 
188 6 ! MB . 8 
0*1.1 144.4

*J6 6 219.3 
164.1 171.6 
1*7.S 172.6 
106.8 «1.6 
181.0! 104.0 
161.7 i48 6

216 0 
»1.8 
1W 6 
2)4 3

13.140
183.425 52V-5131.100

New Beu we ericaI 15.54072.100St. Jonr *.750
9«.6 

• 161.8 
170.8 
e-i.o
185.7 

f 161.0

Qua aac
Quebec................... ..
Three Rivera..........
Mjiaorfticuve .....
Montreal...................
Westmount 
Outre mount ..... 
Longueutl ........

«.U53
88.40)

229.800
1.212,079

59.10'
196.300

2.774

140.917 
1SSJ75 
207.8*0 

2.206 970 
01.710 

«17.300

73.891 
65 385 

7.200 
973.8)1 

40.100 
22.000

• V.
-

A'.I

Î111. Dajwt paooccT*
IV. Plan 157.8 ! 156.6

!5:S 552
8 147.7
« 146 0
• 147.0

2.775Nil
Freeh «ah

All
O. Orme P

(a) Fruits and repetab)**
Freeh fruits, native.........
Fresh fruits, lorwie".........
Dried traits ........................

OwTAeto:
Ottewa..........
Smith*a.Palle
Kingston..........
Belleville ...

525,1*0 
11.5)»' 
28.822 

* 12.860 
83.615 

2.«4^79 
23.681 
18.800 
87.672 

756.000 
83.566
I. 2W» 

24.695 
57.775 
82.560 
17.162 
<1.775

101.255
SO."»»
II. 027 
72.460
7.796

29.135
2.W»

186.13V 710.726
16.900 
61.609 
19.3W 
98.015 

3.114.868 
56.067 
30.661 
98.124 

*1.600
90.735 
Nil 
45.09»
91.735 

110.3»
30.452 
*.061 

417605 
74.315
ttjr

156.96) 
• 15.616 

50.250
i.*o

:
128 7 196 (14"*i 137.91
35.3 e.e35 987 

6.450
11.400

790.39
34.3*
12.36)
10.452

196.6»
r.170

<1 4
123 9 121.7 
137.3 190.9 
101.2 97.7 
116.9 1*9

121 9 
1*1.6 
162 4 
114.5

Toronto...............
St Cetharinee 
Niagara Falls 
Welland 
Hamilton 
Brantford 
Paria ..........

All
116.9.
116.6
139.6
1*3
141.1

1*4167 9
116.6
137.5
1*8
162.7

A -
Bread stuffs ...
Tea. coffee, etc. 
Sugar, etc..........

107 7
101.2 
101 6 
112.6

1.250
20-1» 
33.8» 
57.8» 
13.276 
52.2» 

116.2» 
14.216 
13.2» 
84.4» 
7.950 

20.816

Galt
AllGuelph........

Berlin ........
Woodstock 
Stratford ..
London..........
St- Thomas 
Chatham.

VL Tamcas ■ 1*0154 6 
121 4

1825
1» 8w 141 1T 3

91 2*36133Silks ...............
Jutes ................
Fla 1 products
Oilcloths-------

225 4199.1 
153.7
101.1 
1*6

2*6 
1» 7 
103 i 
145.4

ÎI ... 114 7«. 104 7

VII. Hioee. Learuea. Boorp aaa Shoes ; 
Hides and tallesr...........................................

in#AllOwen Sound 
North Bay. . 
Cobalt.............
Hailey bury
Sudbury.
Port Arthur 
Port William

2 6 4221.1172.1
IMS
1*1

201 7 
171 *l.im 161.1z I.WffISO»w> ... 165 7 

171.6
58 3ü* 175.740

142.148 125 im
180.560 164.835

Boots and31.4*11
17,042
11.915

17» 5 V,AM
10â.7IiVIII. M BT ALI

Iran and steel 
Other metals

is 101.6ie.9
106.8
1*0

106.1 
IK I 
110 5 
136.0

1*8
106 6! Hawitob*

2.8W.160
K9»
48.973

2,806.900
70.915
56.275

4*.760 
11665 
7,W0

I 111.3
St Bomface 
Brandon.

a::•-- -
IX. Poet aaa Lionnao :

Lighting
Ai.»......... ....

X. Boiuoiao Maramata :

119.3 127 7lie sFuel 91 7» U90 0SaasATcnewAB :
Regina ..........

1117107 0107.64)11.0» 
45.-085 

131.012 
27.610 
146600 

123 975 
*.375

406. Md* 
53.115 

133.»» 
17.940 
6.15 

127.660 
31.876

7.)«5
S.IW1 4

Jaw ........
Prince Albert .............
Swift Current ------

' York ton ......................
Weyburn.......... .............
Bstevan

IB.4181.1 
no 1

177.6
111.2 
150 8 
112 0

1.186 113.»
160.9330

147.020.778
3.675
1.1»

Paints, oils and glass 141.5141 7
AI'•f

XI. Heuaa Puaamaiaaa : 147.2
182 9

146.7
1*8
Ml

198.7
I no «Aunaava:

' Edmonton. .........
Medicine Hat ...
Lethbridge..........
Red Deer..............

Crockery and glassware..........
Table cutlery....................... .
Kitchen furnishings....................

71.4».«710,197
111.461

11.1*
750.9C
H062H

1X040

40.721
28.856 

4.910

---------- 121 4 174.6 
1*8
111.6 -

125 5 
1*6 
151.3

1*1All 155 44.80- 4 sm100 XII. Deuoe aao Ceesm*La 1
Kill. M 8 241 3 

1*.* 
108 4 
150.3

133 8
117.8
115 8 
127 8

133 »
137.8 
116.0
127.9

«Bbitish CouuaaiA :
Kelowna ..................
Kamloops...................
New Westminster.

Purs5 000 
13*0 
18.740 

222.412 
4.958 

17.6» 
638.920 

56.188 
27.970

5.0TO
13.790
23.140

254.1»
9.774

36.960
661,021)

67.016
31.380

Nil Liquors and tobacco..................2m
4.600

31.751
1.818

11.3»
21.107

All
1M.7145.9147.0AH commodities.North Vancouver.............

South Vancouver.............
Victoria............... ................
Oak Bay ............................
Prince Rupert ..

<<
4.4» * Eight commodities off the market, fruits, vegetables, etc

• Increase.
..r.--T-;r

still at work, and it is fair to assume that this trade move­
ment will continue for some time to come. Since the year 
opened the United States have imported more than $70,000,- 
000 gold from various countries. In addition to the arrivals • 
traced through the sub-treasuries, unrecorded consignments 
have probably been received by international banking houses 
direct. It is obvious that a great deal more has happened. » 
in the way of credit arrangements and perhaps gold imports, 
than the newspapers have known about. In the nature of 
things, these transactions cannot be made public, and unless 
they pass through some government channel, they may never 
be made known unless the principals themselves make them 
known. There is little doubt, therefor^, that when the war 
is over, and the financial history of me last twelve months 
has been written, no more interestinj^chapter will be found 
than that telling of the breakdown of New York exchange 
on London last "August, and the subsequent demoralization 
of the market for London exchange on New York which 
attended the financing of the large payments for war sup­
plies purchased in the United States.

FOREIGN EXCHANGE SITUATION
!

_ 7Tb* "foreign exchange situation is most extraordinary, 
says the Firs| National Bank of Chicago in a letter sent to 
The Monetary Times Nothing exactly like the present con­
dition* have ever been seen before. During May the price 
of exchange on London fell to a new low record for the war 
period.® The quotation for the Paris check has also declined 
to the lowlest level ever known. This movement has been 
progressive, notwithstanding the immense sales of American 
securities by Europe and the very large credits which have 
been extended various foreign governments by the bankers 
hi this country. The estimates lately made by the United 
States department of commerce show that for the fiscal year 
ended May the United States will have an international trade 
balance of at least one billion dollars, which is far in excess 
of any previous export balance - ever accumulated by the 
United States, as it will be larger by $335,000,000 than the 
previous high record export balance of 1908. The forces 
making for this large excess of exports over imports are
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ifDon’t Push the Button 
and Wait

I

Diet at* as feat or mm 
In ether words-Dictate to

fflDictate the instant you wish, 
slowly as you please. tTttE DI Cj fi PAD/H E 1
and e«t these Ideas and letters dewn permanently 
while fresh In year mind.
here Is the number, Junotten 4364 — er

\Get us by telephone — 
write

THE QlCTflPAVAE
.TORONTO

I
365 Sorauren live.. tf f

A booklet,we would“ How One Man Saved Money.”
like you to read.

*
I

X V '

«■
' - .

British Northwestern Fire
Insurance Company■%

WINNIPEG, Can. -Head Office
Capital Paid-up $i£32,400Subscribed Capital $5tft,400

Security for Policyholders $666,000

a
B. B. HALL. Vkw-PresldeatSDWARD BROWN. President

F. K. FOSTER, Manuring Director

f

The London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England,

men desirous ofoffers excellent opportunities to young 
permanently connecting themselves with a thoroughly 

, reliable life company.

head OFFICE FOR CAM ADA

164 St James St
ALEX. BISSETT

Montreal
for Cepode,

w» S-ÏÏU,dent CUMa J «SSSÏbirectsr

T'fTF' WESTERN EMPIRE1 Hî?„ , A^iNT INSUFANO. CO-PAN*

MMP
oce

Sewerset Bids.. Wlaalpee.•dire-ns le 111

THE MONARCH LIFE
Vice-Pres'dwt:

E L. TAYLOH. K.C.. M-P-P- 
Secretary and Actuary 

MACPARLANB. A l-A.
w mires

President:
J. T. GORDON 

Manning Director: 
J. W. W. STBtV ART

mi am am t'R f J. A.
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THE EMPLOYERS’
LIABILITY ASSURANCE CORPORATION

OF LONDON. ENO. limited
ISSUES

Personal Accident 
Employers’ Liability 
Workmen’s Compensation

and Fire Insurance Policies

Sickness
Automobile
Fidelity Guarantee

c. W. I. WOODLAND
wtaundland 
. X^*F«ni

Manager for Canada and Ne

JOHN JENKINS, 
Fire Manager

«nple Bldg. 
TORONTO

Lewis Building, 
MONTREAL

3
I

»

IT

Opportunity is Beckoning
to the Life Underwriter of today us^iever before.
Concrete facts of present conditions replace _ v
theoretical arguments. Stock, are realisable x__/
only at heavy loss, and wl estate unsaleable.
The only investment worSWne Hundred Cents 
on the Dollar is Life Insurance. Field men, 
get busy, and make good, with an Agency in the

I

Federal Life Assurance Co.
Head Office /- HAMILTON, Ont

:

CANADA NATIONAL FIRETHE

INSURANCE COMPANY
HEAD OFFICE: W WHIP EG, MAH.

1
SURPLUS TO POLICYHOLDERS $1,576,398

A Canadian Company Investing Its Fends In Canada

General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. Out.. Branch: » Kins St. West C. B Cossolo. Mgr

I
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Mm price Asked Bid Sales
Montreal and Toronttf Stock Transactions Tarsal* Ptark*

'

8ii ' 9
IWui Exdkd Jv*e 2*o> Barcelona ........................................

Bell Trirfmooe
British Columbia Fish ..............
British Columbia Packers 
Brazilian 
Canada Bread

Canada C. * P. ...............
Canadian General Electric 
Canada Landed * National Investment.
Canadian Locomotive .........................

' " href............ ..
Canadian Pacific Railway ................
Canadian Pacific Railway ...........
Canada Permanent ..
Canadian Salt ................
Canada Steamship ...

Cement ........................

City Dairy ..... ...

Colonial Loon .................
Consumers Oas -----------
Coniaeas Bines ..............
Crown Reserve Mines 
Dominion Canners ...
Dominion Iron .................
Dominion Steel Company................
Dominion Telegraph.................
P. N Burt................  ...................

Hamilton Provident... ..........
<30%»...

Hotlmger Odd Mines ..........
Huron * Brie ............................
Illinois....................... .........................
Kamanistiquia. ........................

La Roe» Consolidated
Landed B. * U . ......................
Loo. Can...........................................
Macdonald ...................................
Mackey Companies.. ..............
Mackay Companies . . ...
Maple Leaf Milling ............
Maple Leaf Milling .................
Monarch ..............................  ...
Si pissing .........................................
Nova Scotia Steel.......................
Ogilvie Flour Mills .................
Petroleum .....................................
Penman's ............................

MO 117 c j •
'Min.price Asked Bid SalesMontreal Mark» 110 MiS3S3V :*■»56Ames-Holden

Bell Telephone 
Brazilian ....
British Columbia Packers 
CanacU Car.................................

Canada Ctment ..........

Canadian Converters -------

com. 8090pref.
. com:

S5Vi.......am. *25IP 91 »II"
:I7S4•I 1«2m*com 10s I U*

com.
...pref

&S $ «4

■*>anw w789* HUIV............. I
notesi-1

188 188IIM no1102*
71 73 >70pref. »SBpref.91Canadian General Electric 

Canadian Locomotive------

Canadian Pacific Railway 
Canada Steamship Lines

282810*> com.
pref.
com.
pref.

"f9 I W■«... pref.

“J

(Voting Trust)

■n98156 I IE I IS* "t100H lint10
7-V. ....

ISM17*
5u0>780 230

•Crown Reserve. .....................................
Detroit Railway. ................ ......... ...........
Dominion Iron.................... ................
Dominion Bridge ...................  .... .
Dominion Camprs
Dominion CoaT ............................. .
Dominion Steel Corporation............
Dominion Textile...........................
Dominion Teztile............. ...................................  pref
Goodwins Ltd. .....
Hillcrest ...........................
•HolhngerOold Mines
Illinois Traction...................... .. ■
Lake of Woods Milling

nt•it
Ml -31787973Pref.

129 mi

W •

pref. 72
Mi»..........  M

pref. 98
com. to

101 100
m «.•»M

8»7 89pref.75 iioI IS101
» »' 1 2H»70pref. I1-1 211211
91 pref.pref. 91

-com.
Prefpref

S»M 181Laurent ide Co.------
Macdonald ....
Mackay Companies 
Mackay Companies 
Montreal Light. Heat and Power 
Montreal Cottons....................... ....................

Ill9
131*.s IS

70pref.
ft ! V 
9'* 9

2a ■IMl
51 H*pref.I ....com

100 ‘28------pref.
88prefMontreal Loan 9 Mortgage "7 82prrfMontreal Telegraph WE0230290Montreal Tramways

2|'It 4M
107 I

l......deb 
com. 

• pref

Montreal Tramways 
National Breweries E888 

49j Nipissing ...................
Nova Scotia Stee.
Ogilvie Flour Mills

Ottawa Light. Heat and Power...............
Penmans ..............................................................
Penmans .. ....'..............................................-
Rich. 9 Ont. .... ............................ ....
Quebec Railway. Light. Heat 9 Poster 
Shawinigan Water and Power 
Sherwin-Williams

Smart Woods ..........
Son ................................
Spanish River ..........
Steel Co. of Canada

Toronto Railway >.
Tooke .................
Tucketts » .

tomÜ: 84 Mi 8282Pref»107 Quebec Railway
Rogers .................
Russell Motor ..

99k#pref. pref.15121'IS) Free
« 252 »ipref.

9882«pref 92Shredded Wheati7;. M ....
P~* IS*

" ‘ M0

.............. pref.b u
13 lot 91 Spanish River .............................

Steel Company of Canada...
Tooke .. .7 .. ..............................
Toronto General Trust.........
Toronto Mortgage...................
Toronto Railway.......................
Tret henry Silver Mines___
Tucketts.........................................

Twin City................................ ?..
Western Csnada Flour
Bank of Commerce..............
Bank of Ottawa ............
Bank of Hamilton 
Bank of Montreal 
Bank of Nova Scotia..
Bank of Toronto ............
Dominion Bank ...........
Imperial Bank ................
Merchants Bank
Mol sons Bank ______
Royal Bank .................
Standard Bank 
Union Bank

1301 78122 979
35 56

• *140*). pref. ■2no
30

:> ' 7
138

1,1 ’lit
39

com.
com « 86016pref 29

11 90pref184 »7i inin ■:1 «com

-,
«.* *13

90-
100 W
ISO ISO

pref.i J17 ®7
Windsor Hotel - ................. ................
Winnipeg Railway .......... ................
Twin City...................................................
Bank df British North America 
Bank of Commerce 
Bank of Montreal....
Bank of Ottawa ....
Bank of Toronto ....
Bank d’Hochelaga ..
Bank of Nova Scotia
Merchants Bank------
Mol son’s Bank ....
Quebec Bank 
Royal Bank 
Union Bank

AM301
m
S Si203 227 ■22739*- ÎW 3M2 7 1811 I.'....

. .

211 an119 2211 22lf281 112111-15i180 sI HI HO*1 cr4*®<miI Is3 Canada Bread ............ ..........
Canadian Locomotive............
Dominion Canners...................
Electric Development..............
Penman's Limited.....................
Porto Rico ..........................

90093140........ .
sun

» Maugréai Band. TV»'96 12000
92 I 90110

IU0Bell Telephone ................. ............. ..........
Canada Cement ......................................
Canadian Cottons .. ........................
Canadian Consolidated Rubber
Dominion Coal........................................
Dominion Cotton ...................... ..........
Dominion Canners ................... ..
Dominion Iron and Steel. .................
Dominion Textile.............. ....................
Dominion Textile »,.................
Dominion Textile
Keewatin Milt if.........  --------
Lake of the Woods MillingCtx. 1 .
Laurentide Paper Co’... . v............
Montreal Light. Heat and Power...
National Brrweries.............. ..
Nova Scotia Steel and Coal............ :
Ogilvie Floor Mills......................................
Ogilvie Flour Mills ...............................  .
Ogilvie ..............................................
Porto Rice ...................... ........................
Price Bros................................. ..
Quebec Railway. Light and Power 
Sherwin-Williams.
Steel Co. of Canada 
Western Canada Power 
Winnipeg Electric.

II

I 80
nsE i

• Asked price. 38 821.
Montreal figures supplied to TAe Monetary Times by Messrs. Burnett 9 Co . 

St. Sacrement St.. Montreal. Toronto quotations " and interest.”

95

Fill 101 toro
911

11 Mr. G. C. Cassrls. London manager of the Bank of Mont­
real, Mho has undergone an operation for appendicitis, ha> 
developed pneumonia, but his condition is reported as satis­
factory.

mil
ion

' *

Messrs. Burruss and Sweatman, Limited, Wellington 
Street East, Toronto, have been appointed chief agents for 
Toronto of the General Fire Assurance Company of Paris. 
France, one of the strongest French companies. The Toronto 
agents of the company are well known in underwriting 
circles, and undoubtedly will do much to further the repu­
tation of the French company and to assist its Canadian 
business.
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LONDON FINANCIAL STABILITY ■
I

GUARANTEE AND 
ACCIDENT COY.

Limited
Heed Office 1er Canada 1 

TORONTO

Under the «trees of the present temporary depression the supreme 
strength of the financial basis which the North American LifewAseur- 
aaoe Co. has bwlt up remains invulnerable

This is an important consideration To this may he added i itflful 
and progressive management, liberal policy contract*, good field 
tumtie* and every encouragement to agents-

.4

North American Life
Assurance Company
•■SOLID AS THE CONTINENT."

head Office : TORONTO. CANADA

Established IM
TIM PlBELmr SU11ITU

ram mum 
ramm

inu iccnoTpi 1 !
HMLtlT I■rrsKNAL Birnn

A1 TEAMS AVM Al rD. W. ALEXANDER. Manager for Canada
I

The outstanding Prominence of The Great -West Life in 
th^ Home Provinces of Manitoba and Saskatchewan affords 
impressive evidence of the appreciation accorded to the 
Company by tho*t who/know it best-
In Manitoba '■* ^

I

f

Great-Wesi Life Premium Collection», 1914 .. . $62, ,516
2S8.627Next Company

<
4In Saskatchewan 

_ Great-West Life 
Next Company

t Look into the Policies that gain such commendation.

. 407,014 

. 178,76-2
« :

I -

The Great-West Life Assurance Co.
tWINNIPEGHEAD OFFICE r!
I

e-
1\

Guardian Assurance Company 
Limited , 1

* Established 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg-, 

Montreal
B. B. H*«DS Assistant M.n*g*r.H M LASIBBRT. Manas**.

ARMSTRONG t OeWITT, Geieral Agents,
6 Wellington Street East Toronto !

/

Hudson Bay Insurance Co.Merchants Casualty Co.
VANCOUVER, B.C.

C. E. BERG, General Manager.
.. .. 82.000,000 00 

872,400.00 
188,060.00 
107,04t.60 
979.441.60

Head Office: Winnipeg. Man.

Bmbraclns the entire Dominion of Csnadi.

Head Office
J. R. BERRY, President.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Poucthocoxr* ...

SALESMEN NOTE
health policy i» the meet thoffered for a premium of $140 per mootn

Cover, over I» different

zxtsX'Sitzsszzrzz:
fur Ure AgeuU

Our accident and

A STRICTLY CANADIAN COMPANY1 tiled epeni'
Baatem Head Office ! Adelaide St B- Toronto 

Electric Railway Chambers. 
Winnipeg Man

PARUES McVITTIB à SHAW Manager, for Ontario 
w Wellington Street Bast ---- Toronto. Ont.

Home Office

l

"The Imperial 
Guarantee and Accident

Insurance Company
of Canada

Head Office: 46 Kmc St. W„ TORONTO, Out

IMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance,

Insurance, Automobile - Insurance, Plate Glass Insurance. 
A STRONG CANADIAN COMPANY

- $200,009.00.
. $1,000,000.00. 

$1,000.000.00. 
$111,000.

;
Sickness

Paid up Capital 
Authorised Capital 
Subscribed Capital 
Government Deposits

i.

THEORY versus PRACTICE
A substantial portion of every investor's funds should be put into 

life insurance, so that no matter what happen, to himself er hi, invest 
ment, there «rill be satisfactory provision for hi, dependents.

Insurance men and financiers recognise these facts, and yet the 
families of many of these are very inadequately protected by mean, of 
well-placed life insurance policies.

Let us not be hearers only, but doers. - W* preach—let us practise. 
Allowing for liabilities, whst is the net amount of our insurance protec­
tion ? We should look this up. and if there in a deficiency, a policy 
should be taken in

The MUTUAL LIFE ASSURANCE CO.
OP CANADA

Ontario »Waterloo

A
i

U
t .
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AbeoâuteOood Retu

OF CANADAASSURANCE
COMPANYSUN LIFE

ASSETS
INCOME

BIGGEST BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OF ALL
CANADIAN
COMPANIES

MONTREAL
T. B. MACAULAY Men. Dir

Heeui Offlot _
ROBERTSON MACAULAY Pres.

L’UNION
* PARIS.»

ICapital fully «ubeenbed. »% Paid up
lîütofcl» Balance Inom Proêtand Los» Account

KH^îh^^^Valeil
.>os.«M.go

90 I
uei.44i.ee

. 17 St. John Street Montreal. Man agar 1er Canada 
Feeaaao. Toronto Office. IS Wellineton St. Beet.

* H Bwarr. Chief Aeent.
----- !

1

;

i,

The Standard Life Assurance Co., of Edinburgh
lor Canada : MONTREAL. Que.Established ISM. Head

eInvested Feed».
with Cana 

■t end=2585 1,
inI Claims paid.

F. y. DORAN. Chief Aeent, Ont.
7.1

M. McOOUN. Mgr

l

5

ENDOWMENTS AT LIFE RATES THE WESTERN LIFE
ASSURANCE CO.

Q ISSUED ONLY BY

The London Life Insurance. Co.
CANADA Meed Office ... Wlnoipog

APPLICATIONS RECEIVED DURING 2nd YEAR,
$1.660.000.00

LONDON
POLICIES VOOOD AS GOLD ” I

The Company ie popular on account of lie lib­
eral and up-to-date Policies — and aggressive 
management—making the Agents' work easy.
For particular» of two important poeitiona, 
apply to 1

ADAM REID

I
AGENTS WANTED

i
your effort», and promote you accordingly. Liberal 

contx#ct*«-4*ryt-claee territory Write to—

THE CONTINENTAL LIFE INSURANCE CO..
We appreciate

t TORONTO
CHARLES H. PULLER. Secretary Managing Director1

OBO. B. WOODS, President.
H. A. KBNTY. Superintendent of Agenctea

The British Columbia Life Assurance Co. . During 1914 The Prudential’sz
brad erncE VAvrei TRB. B.c.

Subscribed Capital. 01 expense-rate was the lowest in its 
hiatory.

It made the remarkable record 
while issuing and reviving the 
largest amount’ of life insurance 
ever recorded in a single year by 
any company in the world.

As an example of two-handed 
efficiency, this achievement will 
stand un approached for many a 
day.

The Prudential Insurance Co. of America
Home Office. NEWARK N J.

Incorporated under the laws of the State of New Jersey

Authorised Capital, l! .OSO.eeo.80
Paseaoswr-L. W. Shatford. M.P.P.

T B Ladner. L- A. Lewie' VicePaeei
Bee.elan i C. F 

Liberal
Stiver
contract, offered to general and spécial agente

il
I

I •

The Occidental Fire Insurance Co.
WINNIPEG, Men.

0
Meed Office

RANDALL DAVIDSON. President. C . A. RICHARDSON. Secretary
. $500.000 00 

168,073 06 
75.418.02

Subscribed Capital 
Paid-up Capital 
Met Surplus ......... PORRB8T P. DRYDBN. President.

Pull Deposit with Dominion Government./

i

I

First British Insurance Company established la Canada. A D. 1804

Phoenix Assurance Company, Limited
tireof London, EnglandFIRE

8 *0,Total reso 
Flee

t and Investment in
Canada for security of Canadian policy holder» only es coed

Agents wanfed in both branches. Apply to
R. MacD. Patsrson,
J. B. Patbroor

| Managers.

100 St. Francois Xavier St, Montreal, Que.
All with profit policies taken eut prier to Slat December will participate 

la leer full years’ reversionary bonus ae at ISIS.

A Dominion Company lor the People of the Dominion
New. if ever, ia the time for true patriot, to patronize home establishments.

THE DOMINION LIFE ASSURANCE'COM PAN Y of Canada, through 
28 years, has fully earned the confidence of the Canadian public. It baeee 
its claim to your consideration on

Iti Unexcelled Résulta te Policyholder.
Mortality Savinds. tAInterest Rate A 22%

W ATr.BI.OO. Dut.

PROFITS TO POLICYHOLDERS
THB

Crown Life Insurance Co.
lie Paytng Profit, to Policyholders Equal to the Original Estimates- 

in the Crewe Life—and get both Protection end Profit.
Heed Office Crown Life Bldg . 60 Y orge St.. TORONTO

mm
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«send lea Wrfrtwi
De B. P. L*cHMLie 
». S. Houom. H su , K C- 
H. V. M Beam ta. Chairman

ARTHUR BARRY, Manager
Correspondence invited from rseponeible 

gentlemen in unrepresented districts re lire 
and casualty agencies

<*
Montreal
Winnipeg
Montreal

POUNDED AD 17»
paid exceed etSA.aoa.1Li

Hasp Orrica roe Cessna
ROYAL BXCHANGE'BUILDING,

MONTREAL

=ui

I

Head Office:
Royal Exchange, London

ROYAL EXCHANGE ASSURANCE

,
Head D»ee—Corner of Dorchester Bt. West and Union A vs.. MoSTSXAl 

DIRBCTORB:
1 Gardner Thompson. President an _ _

Lewi, Laias. Vice-Priai dent and Secretary 
. M Chevalier Baq . A. O. Dent. Beq.

Dramaeosd. Baq . John Brno. B«e • «r *leaandreLo««««i 
Wli Mol son Macphereon. Baq.. *■ C- Rimmer. Beq..

Sir Frederick Williema Taylor.

\

1. J.

»» 1

a DIRECTORS

■- Chevalier.

T. ».
Sir

Wm.

Sir Frederick Williams- 
TaylorIK

E Lewis Laine. 
Assista at Masagsr

L
CONFEDERATION LIFE

ASSOCIATION
Iseees LIBERAL POUCY CONTRACTS

OH ALL APPROVED PLAN 8-
Ornons and Directors :

: ». B. MACDONALD. BSQ.
VICE-PRESIDENT AND CBAMtMAM OP TBB BOARD

W. D. MATTHEWS. BSQ

SIR BDBUND OSLER. B.P.
Thee- »■ Clark. Baq. 
Lt-Coi ». P. Michie 
Paled Howland. Baq.
Lt -Cot Frederic Richells

Cawthra Muloek. Baq. 
deeeph Henderson Baq- 
Lt.-Cel.'A. B. Oooderham 

Oaa. Bupt. of AaaosMs 
TOWBR BOTD W C. MACDONALD. P.A.8.

ARTHUR JUBBB TShRBOhTÎd.. B RX-B.

HEAD OFFICE .......................... TORONTO

».

The Prudential Life Insurance 
Company

. WINNIPEG. Man
W. ». BOYD.

Head Offloe
T. D. ROBINSON.

President
Secretary

P. D. MACORQUODALB^

t

4-

lacoipontW 1171THE
MER„£MSIJkliu£,RB

AU Pof ioioa O-ranwd

June 4, 19*5-

WHY NOT HAVE THE BEET t

THE GLOBE INDEMNITY COMPANY OF CANADA
Montreal

Railway Arrldeal
DIRECTORS

W Motion Macphereon,0 Dent, » Gardner Thompson. ___ M
f. ». Drumnwnd. Sir Alexandre Lacoste. Martial Chevalier. 
Sir Frederick Williams-Taylor. Lewie Lalnd- ,

John Brno.
General Manager and Secretary

I Imenrears

A

Robert Welch.
Assistant Manaeer

rasrr la all I» branchesLiability li
rasrr la all He 

Bsrglsry lasaraarr 
tiaaraater 1

Pril,riM ,saued by this Company are the moat liberal and up-to-date
Issued in Canada, free from unoecessaryreatnctione and oonditiooe

All Pohcris guaranteed by The Liverpool A London A£lobe !«"»"«• 
Comp.n, L^X»e.. over Sixty fir. Million Dollars <«M.oao.WMg>.

47
'l

,
‘■1

i.
>J

i

■i

s
•1

\
i

*

I

r,

!

Total Assets
$110,000,000.00 -1

V,tLA ALFRED WRIGHT,
Manager

A. B. BLOGG, 
Branch Secretary

Cano «ton Investments
Over *8,000.000.00

of ether

►

i f (Oraatly in a
Pire Companies!>r1

Manager fat Cgnade
Rand All Davidson

street B.i TOBOSTd Resident Agents. T
Branch

Evans A Gooch
f Security. $30.500.006 John D. Rowell, 

Inspector.

1
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INVESTMENTS AUTHORIZED FOR TRUSTEES 
IN THE PROVINCE OF ONTARIO.

» income Return.fSecurity.

Province of Alberta ....
City of Toronto, Ont. ..
City of Brantford, Ont.
Çj>unty of Oxford, Ont.
City of Belleville, Ont.
Township of Tilbury North, Ont
Town of Lindsay, Ont................
City of Chatham, Ont................
Town of Listowel, Ont..............
City of Fort William. Ont..........
City of Port Arthur, Ont............

We will be glad to send complete particulars upon request.
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Dominion Securities Corporation
E. K. Wood . . . ____4- LIMITED. MONTREAL BRANCH

Caned* Life Building 
LONDON. EMC . BRANCH 
Aeitle Friari House 
Ne. 1 Aestln Friers 
A. L. Fellerien. Menager

HOI0. A. Morrow . Vioe-Frnldss»
E. R. Paaecrt r • Vieetwdsa HEAD OFFICE

Id KINO STREET EAST
-TORONTOJ. A. Frr » •

J. W. M«chefl - • » Ti
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BUSINESS FOUNDED 1780

American Bank Note Company
(mCOBPOBATKD BT ACT OF III FAJU.LAJCXJfT OF CABADAJ)

ENGRAVERS AND PRINTERS
—✓

St

POSTAGE AND 
REVENUE. STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES.
ETC, FOR 

GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC, FOR 
BANKS AND 

CORPORATIONS

SPECIAL SAFEGUARDS 
AGAINST

COUNTERFEITING
WORK ACCEPTABLE 

0* ALL
STOCK EXCHANGES

; FI*E PROOF BUILDINGS

HEAD OFFICE AND WORKS: OTTAWA 208-228 WELLINGTON STREET
t BRANCHES; 

TORONTO -MONTREAL WINNIPEG
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