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Municipal Bond Sales

Sales of municipal bonds in Canada in May
totalled $3,364,281 compared with $8,859,774 in
April and $17,400,755 a’ year_ago. The United
States market absorbed very few

municipal issues during last month. Page 18

Moral Hazard and Fire

An analysis of the results of the operations of
fire insurance companies in Canada during the
past yvear, tends to show that

the moral hazard was not high. Page 9

s

Canada’s Bond Sales

During, the first five months of 1915 and one

week of June Canada has sold in all markets "

$119,847,081 of bonds. Last vear's
tgkal sales were $257,581,000. Page 9

Business Only 20/, Down

An industrial and general survey of conditions in
Canada, conducted by the Canadian Northern Rail-

way, shows that result. Two Pagc 7

thousand correspondents reported.

-
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May Fire Losses ¢

The fire waste in Canada during \1;1\ was. over
N

$821,855, compared with $1,463,747 in April

dnd $1,935,516 a year ago. " There were Ssixteen

fires of -$10,000 lass and® over

during the fifth month of the year. Page lb
7

Prince Edward Island

The silver fox crop promises to be the largest in
the history of the industry. The “‘luck’ of
the business. Some igformation

about dividends and capitalization. Pagc 20

—

’

Saskatchewan’s Qutlook

Farmers' farming methods and financial affairs
have improved. The crop was put in under. the
most favorable conditions. There

must be wself-supporting fatms. Pagc 28

April Bank Statement

It reflects the géneral tendency of recent statements,

an accumulation of savings and a contraction of

credit. Call loans increase materi- ;

ally and municipal loans are heavier. sPagc 5
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wcaoet TIRIE avo ure

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

$8,600,000
FPELEC HOWLAND, . R. WILKIE,
Canadian Advisory Board Canadian Advisory Board
THOS B HALL Manager for Canada
Toronto Agents, MeLEAN, SZELISKI & STONE, Limited

GENERAL ACCIDENT
ASSURANQE CO. OF CANADA

THE' ;
CANADIAN CASUALTY
AND BOILER INSURANCE CO.
Continental Life Bullding TORONTO, ONTARIO

The abowe Companies are under the same management and
control. 'Insurance Policies of the most liberal form, at con-
servative rates, are issued on the following lines :

Automeobile Liability

Public Liability

Employers’ Liability

Th#atre Liability Elevater Liability

Automeobile Property Damage Teams Liability
Monthly Payment Accident and Sickmness

JNO. J. DPURANCE, Manager

London & Canadian Loan & Agency Co., Ltd.

Paid-up Capital,
Debentures issued, one hundred dollars and upwards, one to five years.
Best Current rates. Interest payabie half-year'v. These Debentures are an

Authorized Trustee Investment. Mortgage Low>s made in Ontario, Mani.
toba and Saskatchewan.

Estasusuep 873 51 YONGE ST.. TORONTO

1,250,000 Reserve, $625,000 - Assets, $5,222 441

W. WEDD, Jxn., Secretary,’ V. B. WADSWORTH, Manager

THE {ZOMMERCIAL LOAN AND TRUST CO.

THOS. D. ROBINSON, President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

Head Office - WINNIPEG

C. W. N. KENNEDY, Vice-President.

FOR CLIENTS. Correspondence Solicited.

ALEX. MACLEAN

ALFRED WZIGHT
Pres Manager & Secretary

LONDON&
lAN(ASHIRE

A((H)[\I g A

Personal Accident Sickness
Employers’ Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile {nsurance
Head Office
Company's Building, 61-65 Adelaide Street East
TORONTO
BRANCHES —Quebeec and Maritime Provinces ... MONTREAL
Manitoba and Saskatchewan ... ... ..... WINNIPRG
British Columbia and Alberta . ... .. VANCOUVER
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We own and offer §

£20,000 §

TOWN OF COLLINGWOOD z
5147 BONDS. Due 1934.

Interest payable June

Ist and Dec. 1st, at Toronto,
Montreal

ydNew York and London, Eng
Population, 7,500,

Price to yleld 5%7

MACNEILL & YOUNG

BOND DEALERS.

Traders Bank Building - TORONTO
T T T T

The Trustee Company of Winnipeg

Head Office - . 300 Nanton Bidg., Winnipeg

President Hon. D. C. Cameron
Vice-President - W. H. Cross
Managing Director .. M. J. A. M. de la Giclais

Directors :
Pierre de Lancesseur
Horace Chevrier
Joseph Bernier, M.P.P.

Executors, Trustees, Administrators, and Agents for
i Investors In Mortgages

N. T. MacMillan
E. ]J. McMurray
W. J. Bulman

Canadian Number
THE BOND BUYER

The Authority on Municipal Bonds
JUNE 5th

Send us your name and address and we will see that
you receive a copy of the Canadian Number, with our
compliments. Address:

25 West Broadway - New York
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Hesd Office g g g et MONTREAL
TRANSACTS

PERSONAL ACCIDENT PIDELITY GUARANTEE

SICKNESS BURGLARY

LIABILITY (ALL KINDS! LOSS OF MERCHANDISE AND

AUTOMOBILE PACKAGES THROUGH THE MAIL
A for invited

F. J. J. STARK, Genera: Manager

NORWICH UNION
Fire Insurance Society, Limited

Insurance against
FIRE. ACCIDENT axp SICKNESS,
EMPLOYERS' LIABILITY

, AUTOMOBILE, PLATE GLASS
Agents wanted for the Aecident Branch.

uesd omee  Norwich Union Building

12-14 Wellington Street East, Toronto.
JOHN B. LAIDLAW MARNAGER.

<
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Cértified Valuations

The Canadian Appraisal Company’s certificate of plant
values is recognized as authoritative in the highest financial
circles.

Its appraisal is an expert detailed analysis which
establishes guantities and values beyond question, and is
based upon present cost of reproduction new with actual
accrued depreciations.

The Canadian Appraisal Co., Limited

Head Office . . Montreal
Toronto . Royal Bank Bldg.

British Colonial
FIRE INSURANCE COMPANY
Royal Building, 2 Place d'Armes, Montreal.

STRONG AS THE
—STRONGEST —

Agents vunt.ed in unrepresented districts
in Canada

AGENCY INVESTMENTS
THE INVESTMENT AGENCY RECEIPT

ISSUED BY THIS COMPANY COVERS INVESTMENTS IN
FIRST MORTGAGES ON REVENUE PRODUCING REAL
ESTATE.

MORTGAGES HELD BY THE COMPANY ARE RECORDED
ON ITS BOOKS,  AS THE PROPERTY OF THE INVESTOR,
AND ARE ALSO PARTICULARLY SPECIFIED ON THE

INVESTMENT AGENCY RECEIPT

ISSUED FOR FIVE YEAR PERIODS.

AVERAGE YEARLY YIELD IS 6‘/ 0/
5 /o

FULL INFORMATION ON REQUEST

THE IMPERIAL CANADIAN TRUS
COMPANY ,

HEAD OFFICE: WINNIPEG, MAN.
BRANCHES | SASKATOON REGINA, EDMONTON, CALGARY,
VANCOUVER AND VICTORIA

=

-

The Great West Permanent
Loan Company

/[‘.;‘ P Capial .. .ovucevsonvssase T ... 92:400,484.03
Reserve o PR : i 678,840.67
IS . .coecveiviinesiods : 7,100,.546.11

52 DEBENTURES

An Authorized Investment for Trust Funds.

AHW Booklet *‘* About Debentures.’
WINNIPEG, TORONTO, REGINA, CALGARY

EDMONTON, SASK{TOOA\'. VANCOUVER, VICTORIA
LONDON, Evxc. EDINBURGH, Scor.

McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans,
Fidelity Bonds, Insurance

McCallum Hill & Co.

REGINA, SASKATCHEWAN
References: R. G. Dun & Co. and Imperial Bank of Canada




Apnl Bank Statement Has Regular Gait

EPOSITS Continue to Imcrease and Current Loans to Con-
tract — Call Loans Abroad Make a Substantial Gain apd
Loans to Municipalities aye Heavier—Some Interesting Comparisons

April, 1918,
Déposits on demand - $350,515,003
Deposits after notice .. : AR 653,679,223
Current loans in Canada .. 835,705,064
Current loans elsewhere 54,362,513
Loans to municipalities 30,168,812
Call loans in Canada 68,523,774
Call loans elsewhere " : P 139,937,027

HE above are the principal changes in the statement
of the chartered banks for April. The outstanding
features are continued increases in deposits, both
demand and after notice; a further decrease in
current loans in Canada; a gain in loans to municipalities ;
a slight decrease in circulation ; and a comparatively heavy
increase in call loans abroad. The April statement gen-
erally, follows the tendency of the statements of the past
few months, reflecting an accumulation of deposits and a
contraction of credits.
The following table shows the trend of the Canadian
loans account for the past thirteen months:—

Current in Call m
Loans Canada Canada.
1914—April $835,705,004 868,523,774 °
May 818,462,686 67,210,504
June 838,276,428 67.401,484
July 840,108,625 68,441,81¢
August $36,574,000 69,220,045
September 826,514,621 70,063,414
October 816,623,852 70,201,939
November 704,200,220 60,304,407
December 786,084,378 68,511,653
1915—January 770,118,011 66,154,801
February 771,635,208 _ 67,501,790
March " 269,138,883 68,245,261
April 762,931,851 68,500,005

Current loans in Canada are at the lowest point of
the 13 months period. They are $73,000,000, OF R-'T per
cent. less than a vear ago. The decrease during April was
about Sﬁ.(m,(xn;' or a little less than 1 per cent. -Thl\
account reflects the contraction in . general business
The*call loans in the Dominion are

throughout Canada. :
The figures have varied

slightly higher than last month.
very little during the past vear.

N Year's Month's
March, 1915, April, 1915, inc, or dec. inc. or dec.
$339,514,286 $347,325,037 — 0.85 + 2.3
676,875,790 \.o.on.m + 5.05 + 1.4
769,138,883 762,931,851 — 8.7 — 0.91
41,745,731 37,705,039 —31.4 — 53
41,227,449 43,031,360 +43.3 o+ A48
68,245,261 68,509,005 + 0.1 + 0.51
101,938,685 121,522,071 —12.9 +19.8
96,666,584 7 96,288,398 + 3.2 — 0.39

The following table shows the fluctuations of loans
at home and abroad during the past five years :—

Currdnt loans Current loans Call loans Call loans

April. in€anada. elsewhere. in Canada. . eclsewhere.
1911 $712,032,758 $33.783.063 857,832,000 § 84,535,058
1912 833,242,021, [31.460.847 \ 00,243,701 103,558,392
1913 .. 398,004,181 36,310,033 69,757,012 103,212,188
1914 . 835,705,004 54,362,513 ° 08,523,774 ' 130,937,027
1915 . 762,031,351 37:705,030 08,500,005 121,522,974

Current loans in Canada are lower than in any April
since 1911. They are $51,000,000 higher; however, than
in that year,—a gratifying fact. This account was at its
high April record ip 1913, when currént loans in this
country were approximately $899,000,000, being $130,-
000,000 more than in April last. Current loans abroad
have changed little during the past five years, although in
\pril last year they were at the comparatively high total
of $34,000,000. Call loans in Canada have fot fluctuated
much but call loans abroad show some sharp changes.
Compared with a vear ago they are now $19,000;000 less.
The financing of Canadian loans in New York, where a
large part of the $103,000,000 of Canadian bonds sold in
the United States have been disposed, since the beginning
of the vear, probably accounts partly for the increase in_
call loans abroad. - The following table shows the tourse
of call loans abroad since July: :

‘ Call loans sbroad

1914—Juiy ~ . $125,545,287
August 06,405.47
September 89.521.58%q :
Oc¢tober 81,201,671 ¢
November 74.459. 547

December
1015— January

85,012,064

| \85,706,641 -
Februars 3 =" 89,890,082
March “I- 101,038,685
April . 121,822,071
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Prior to the outbreak of war, Canadian call loans,
chiefly in New York and London, were $125,000,000.
When war was declared many of these loans were called
and during the next few months the total abroad was re-
duced at a rapid rate. Between the end of July and No-
vember, they decreaséd by about $351,000,000. Since
then, they have gradually appreciated until now they are
within about $4,000,000 of the total for last July, namely,
$125,000,000. -

The following table shows the course of domestic
deposit accounts for the past thirteen months :—

On demand. After notice.

1914—April . $350,515,003 8653,679,223
May 340,748,488 663,045,753
June ; 355,000,229 663,650,230
July 346,854,051 671,214,125
August d 338,084,418 659,390,151
-ptember 348,284,206 658,401,501
Ottober 348,732,830 . 650,806,682
November 350,884,153 665,904,852
December 340,000,053 662,830,037
1915—January 320,016,730 666,000,482
February 331,415,179 671,088,613
March 339,514,286 676,875,790
April 347,325,037 686,075,124

Both demand and after notice deposits continue to
increase. During April, the former account gained
$8,000,000 or 2.3 per cent. and the latter account
$9,000,000 or 1.4 per cent. After notice deposits-are
the highest on record for the 13 months period,/ The
demand deposits at $347,000,000 have been ex d five
- times during the same period.

The deposits record for the past five years for the

month ‘of April is given in the following table compiled
by The Mownetary Times :— .

April. .  On demand. After notice. Total.

1917 . 8281,064,360 8555,822,030 8 837,787,200
1912 . 345,365,183 + 618,370,348 960,735,531
1913 . 365,340,002 631,160,280 086,500,282
1014 . 350,515,003 653,679,223 1,004,195,216
1915 . 347,325,937 686,075,124 1,033,401,061

Total deposits still exceed a billion dollars and are
820,000,000 greater than a vear ago. The entire gain is

s

PUBLIC WORKS ARE BEINC COMPLETED

b
That the Dominion government will continue the con-
struction of a\l} public works under contract in Canada was
announced following the request of the delegation of mayors
in connection with the unemployment gquestion. The total
expenditure of the Dominion for the vear, apart from the
war, will reach $200.0000,000, while the war expenditure will
add 8100.000.000 additional. The federal government is,
herefore, raising about 81,000,000 per day, exclusive of Sun-
davs, to maintain .its existing programme and carry on the
war. To do this the government has its revenues under the
recent taxation measures a such funds as it can borrow
in London, the latter being strictly limited by the British

treasury to expenditures upon works under contract, the
mperial government desiring to conserve the money market
r its own issues for war purposes. These regulations will
bably become even more strict
In addition 1t utlavs in other departments the govern-
ment programme for the current yvear includes expenditure
upon public works of over $2§,000.000 on railways and
cahals, of $27,000,000 on capitil account alone and on works
of harbor commissioners of over $3,500,000.

The works include the Intercolonial Railway terminals
at Halifax, Welland Canal. Quebec bridge, National Trans
. continental Railway and Hudson Bay Railroads, terminal
elevators and harbors at Halifax, St. John, Quebec, Montreal,
Toronto, Hamilton, Port Arthur and Fort William, Vancouver
and Victoria o

Volume 54-

in after notice deposits. The demand deposits are about
$3,000,000 less than a year ago but, as stated previously,
were $8,000,000 greater in April than in March. The con-
tinued gain in savings deposits has led to renewed dis-
cussion as to their exact nature. A prominent banker,
speaking of this matter, told The Monetary Times that
there has been a steady increase in what, in the true sense
of the term, are savings deposits. He added that ordinary
depositors also, being either unable or unwilling to lend
their funds at present, are transferring abnormally large
current accounts balances to savings bank accounts.

Another leading authority, however, who has studied
the monthly bank statement very closely for a number of
vears, tells The Monetary €imes that he thinks -that the
terms ‘‘savings deposits’’ ‘‘savings of the people,” etc.,
often applied to that column of the bank statement cover-
ing deposits payable after notice, are _misleading. No
doubt there are savings amongst them, but it is quite
possible, and it probably is a fact, that a good amount of
so-called “‘savings'’ represents only credit. For example,
if 2 man borrows $1,000 from a bank which he wants to
use in smail amounts, the chances are that he puts it in
a savings bank and draws against it. It is difficult to
know to what extent this would apply, say, to the April
statement. :

So far as the Dominion government are concerned,
it i’ unlikely they have enough money at their disposal to
make any very large special deposits. There is a column
for the government balances in the bank statement, and
while there may be a few credits deposited in the manner
indicated and by special agents of the government, the
amount must be comparatively small.

The bookkesping method$ of the banks have not
changed very much lately. Practically all banks treat
the funds of the savings bank deposits as payable after
notice. There were in days gone by some managers who
preferred to say that these accounts were payable on de-
mand so far as their bank was concerned, but there is
now practical uniformity in the treatment of the savings
accounts amongst all the banks.

[See pages 24, 25 for Bank Statement in detail. )

MONARCH LIFE'S NEW BUSINESS.

New business written by the Monarch Life Assurance
Company, of Winnipeg, in 1914 amounted to $1,813,567,
which is considerably more than the figures given in a recent
table in The Monetary Times, where figures were wrong

transposed. The Monarch is making rapid and sound
progress.

Mr. M. E. Duncan, vice-president and genera] manager
of the Canada Car and Foundry Company, died at Montreal
The late Mr..Duncan joined the executive of the Canadian
Car and Foundry, and its subsidiary companies three years
ago. Previous to coming to Montreal he was general sales
agent of the American Car and Foundry Company at St.
Louis. He was born in New® York City in 1862,

Mr. E. E. DuVernet, K.C.; one of the most' prominent
lawyers in Canada, died suddenly at Toronto on Monday.
He was held in high esteem in legal and financial circles.
He was an authority on insurance and finance and had been
engaged by both insurance companies and banking houses
in_any number of cases. On account of his knowledge as a
solicitor he was adviser to a number of corporations. He .
was alsg_an authority on the employers’ liability law, and
had handled cases for several accident insurance companies
and other concerns. He was a director of the Union Bank

and "f‘;!h" Union Trust Company. Mr. DuVernet was 49
vears 0
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BUSINESS ONLY 20 PER CENT. DOWN

Careful Survey By Canadian Northern Railway Gives That
Result—Two Thousand Correspondents Report
on Conditions

Business in the Dominion as a whole is from only 15 to
20 per cent. below that of a year ago. This is one of
many satisfactory features revealed by a very thorough in-
vestigation by the Canadian Northern Railway of present
conditions in Canada: A carefflly prepared set of questions
was' issueqd to mearly 2,000 . correspondents by the railway
company and 7he Monetary Times this week had an oppor-
tunity of examining the bulky summaries of the replies re-
ceived. Less than 10 per cept. of the correspondents were
gloomy as to the outlook. More than 9o per cent. cited
strong facts and reasons for optimism as to the immediate
future. A number of replies stated that if the coming har-
vest is anywhere mear expectations, business will be satis-
factory in all provinces. Two-thirds of the informants report
a volume of trade as good, or better, than it was last autumn,
while 12.03 per cent. state they cannot compare business at
present with business last autumn, because trade is always
brisker with them at one season than during the other. Ap-
parently trade in the maritime provinces has been affected
!cast. In the prairie provinces it is not nearly as brisk as
it was last year, but optimism is reviving under the influence
of excellent crop prospects. Business. in Quebec is slow,
but improving and in Ontario it is gradually returning to
normal condition. .

Business Normal Here.

Broadly considered, the reports show that business ‘in
the towns and villages located in well-settied, fertile agri-
cultural districts is practically normal. Dealers in all lines
report that collections in such centres are generally mormal,
and that activities have not been curtailed to any extent.
The chief decline has been in the large industrial centres.
When' reductions in staff were made by manufacturers and by
business houses last autumn, retailers were forced to curtail
credits to_customers thrown out of work and in turn whole-
salers were ‘obliged to scrutinize carefully all credits extend-
ed to retailers. , The people generally continued to purchase
necessary lines of food-stuffs and essentials in other branches
of trade as well, but dealers discovered that goods not falling
within that classification were in danger of becoming dead-
stock upon their shelves. However, as Canadians arrived
at a better understanding of actual conditions, a certain
amount of confidepce returned, and retail sales were grad-
ually extended to tale in the usual lines of goods. The dis-
tribution of orders for war materials also exerted a favorable

influence where it brought about a renewal of employment .

.in several of the industries in the large cities, and trade
credits relaxed to a proportionate extent. Collections, 'de-
spite the altered conditions, appear to have continued fairly
good in the large centres, and seem tobe steadily improving

Farmers Buying Rm

The strong position in which the farmers of the Do-
minion were placed, with the exception of those in the
drought-stricken -areas in the southern portions of the praine
provinces, as a result of the marketing at excellent prices of
their farm produce—particularly grain and cheese<has work-
ed out apparently to the advantage of the groups of manu-
facturers whose products are distributed, wholly or in part,
in the agricultural districts. It is clearly shown that pur-
chases by the farmers have contributed largely to the main-
tenance of output in many lines. They have commugd buy-
ing their regular supplies and necessary farm impléments;
and they have also been devoting a portion of their surplus
fund to the improvement of their farm properties. When the
call came to extend, Wherever possible, the acreage of im-
portant cereals, they, apparently, exhibited no _hlo-fn:nmn in
making the necessary outlays for addi'tlonal‘fa.cxlmcs. Mean-
while, they seem to have procvedpd-wnh_huﬂdln‘ﬂ plans’ and
makers of, and dealers' in, cement, paints, varnishes and
building materials of various descriptions, do not hesitate t(r;
pay tribute to the manner m W hich the furmer.h;ﬁ ﬂtlmulate
their marketings and helped to take up the shrinkage in busi-
iness. The farmer seems to have been n the m.'n‘xkv’ '1"»r
automobiles of a popular price on a scale greater than ever

before.
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The reports indicate a keener perception. by all classes
of the importance of the position which agricgiture occupies
it the business life of Canada. There is evid®nce of a dis-
position -to lean upon the crops of 1915, and to qualify ex-
pressions of optimism regarding the future with the remark -
that ““the crop is the determining factor.” According to
the special reports sent in by the varidus departments of
agriculture, prospects of a good yield on a largely increased
acreage are bright throughout the Dominion. With the in-
centive of prevailing high prices, farmers have devoted more
time and care to cultivation, and generally appear to have
used this year, séed of higher germinating quality than ever
before ; it seems to be safe to assume that if only an average
crop per acre is harvested, the total output will, be larger
than in any year since the growing of grain was commenced
in the westemi provinces. The acreage in British Columbia
is said to have been more than doubled in the three prairie
provinces—it averages 22 per cent.; no percentages are sup- =
plied by the department in Ontario, but the acreage is re-
ported to have been increased materially. - A similar condi-
tion obtains in the maritime provimces. In Quebec the nor-
mal acreage is indicated.

Building Trades and Lumber. %5

The -collapse of the building trades is shown to have
been the cause of a substantial reduction in the column of
sales of Canadian fumber and throughout the reports there
is abundant expressibn to the belief that the domestic mar-
ket cannot permanently improve until. construction becomes
general again in the principal centres. The export trade,
however, appears to be standing the strain splendidly and
the chief worry seems to be in connection. with -the avail-
ability of ships to carry- the forest products of Btitish Col-
umbia, the maritime provinces and Quebec, abroad. Ontario
exports chiefly to the United States. There appears to be an
excellent demand in Great Britain for Canadian deals, due
in part to the closing of the Baltic .ports, and the Canadian
eastern provinces are expected to be benefited accordingly.
Where British Columbia exporters of lumber formerly depended
to a certain extent upon the Antipodean market, they are now
attempting to develop Tharkets in the Old Country and in the
West Indies and American Atlantic Coast via the Panama
Canal, and reports indicate that success is attending their
efforts, : :
Practically all of the wood-working plants which are
large users of lumber in Canada are operating_at reduced
speed. Furniture and piano manufacturers report a trade as
below mormal, although it seems to be improving. Makers
of woodenware are in much the same position. Sash and
door firms, and manufacture of building material confess to
a depressed state of trade in accordance with the districts
in which they are placed. Business with these is away off
where dependence is largely upon building opérations in
the large centres; in the country conditions are much bet-
ter. The shipping of mumitions of war manufactured in this
country is stimulatipg the business of makers of packing
cases. On the whole, however, there appears to be scant
hope of a revival in the woodwerking industry until after the ~
crop is harvested and a revival in earnest until the war is
over. When that ‘time comes all the woodworking plants
expect to regain quickly their former position of activity.

A steamship service has been proposed between Van-
couver and Victoria and France by the Transports Maritimes
Company. Count Guy de Foyolle, the manager, is on the
Pacific coast making arrangements. It is planned to jgperate
<teamers monthly from Marseilles, calling at Mexican ports,
San Francisco, Seattle and Vancouver. ™

In view of the -fact that last vear’s experiment in CO-
operative wool marketing in Saskatchewan resulted in the
sheep owners who participated receiving from 6% to 8 cents
per pound advance on the price of the vear before, if is quite
natural that the offer of the provincial government depart-
ment to again act as selling agent should be much more
widely accepted than it was last year. Mr. W. W .Thompson,
director of co-operative organizations, in response to the
circulars which were sent out to 965 sheep-owners has re--
ceived assurances that 15,500 fleeces will be shipped this
way, as against 10,000 last year, and from present inii(,a-
tions a price of 20 cents per pound is pncci\"{p- /;' 3
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INVESTMENTS AND THE MARKET

News and Notes of Active C;- ies—Their Financing,
Operations, Developments, :xtensions, Dividends
and Future Plans

North Atlantic Fisheries Company.— I'he shareholders ol
the North Atlantic Fisheries Company recently held the an-
nual meeting. The report and financial statement were pre-
sented and adopted. It was decided to adjourn the meeting.
to be convened again on the call of the president. In the
lmeantime no action was taken as to the bourd of directors,
the proposal being that the election be deferred to the ad-
iourned meeting. The company 1s confining itself for the
presgnt, because of lack of capital, to the cold storage part
'of its business. It is expected that there will be some de-
velopments in the near future.

Ontario National Brick Company.—The directors of the
Ontario National Brick Company have dacided to defer the
payment of bond nterest June 1st, and to call a meeting of
the bondholders to consider a plan for carrying on the com-
pany till business improves. They authorized a statement
which indicates that the war brought the business into a state

stagnation, although prior to August last, it had been
ruhning to capacity, and orders for 25,000,000 bricks were
on hand. When these orders were filled the plant was closed
down. . It will be impossible to pay the bond interest until
tat least a vear after building operations have resumed a nor-
*mal state.

A plan is to be submitted o the bﬂn‘LUldrrs to carry on

ard finance the company 7

Canadian Northern Pagific Fisheries Company.— [ he
Canadian Northern Pacific Fisheries Company’s plants, whal-
ing vessels and the tender Grey are to be sold privately. If
not disposed of, a public auction sale will probably be held
in order to raise money to pay its creditors.

Several sealing masters and Pacific coast business men
formed a company to detelop the whaling industry, follow-
ing the failure of the sealing business. The whalers, Orion,
Saint Lawrence and William Grant, were the first vessels se-
cured. The company sold out later to Messrs. Mackenzie
and Mann, who incorporated the Canadian Fisheries Com-
pany with a capital of $3,000,000, and five new whalers were
purchased in Victoria.. The company owns two whaling
plants, at Rose Harbor and Naden Harbor, on the Queen
Charlotte Islands, and two at Sechart and Kyuquot on Van-
couver Island.

Dominion Textile Company.—Thé net revenue for the
past vear amounted to $1,305,017, an increase of $34,642.
Total sales amounted to 87,643,674, a’ decrease of over $:,-
250,000 from the turnover in the preceding year,

Being able to take advantage of the heavy drop in the
price of raw material. immediately following the outbreak of
the war, was the reason for the good results shown, as the
company did not have any high-priced cotton in stock when
the depreciation n prices occurred.

Comparisons of the profit and loss figures for- the past
two vears are shown below in the following table :—

1914-15. 1913-14.

Profits . 81,230,767 %1,196,000

Dividends 74,250 73,385

Net revenue 1,305,017 1,270,375

Rentals 564,252 551,172

Written off - 24,226 15,089

Bond interest 210,121 210,138
vidend 134,870 134,653
Common dividend 300,000 300,000
Patriotic fund 10,000
Profit and loss balance 52,547 40,421
Previous balance 829,379 779,958

Preferred d

Total balance ® 881,026 8 829,370
I'he general balance sheet shows that the surplus of cur
assets over current liabilities amounts to $720.735.

Mr. T. B. O’Connell has been elected president of the
C‘umbvr!.}nd‘ B Ce. board of trade for the ensuing vear. The
vice-president is Mr. W. E. Lawrence ; secretary, Mr. Edward
W. Bickle: treasurer, Mr. Alex. McKinnon
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REGINA'S FINANCES SHOW SURPLUS

Saskatchewan's Capital Issues Balance Sheet With Some’
Interesting Figures

\ nominal surplus of $9,123,104 is shown in Regina’s
financial statement as prepared by Mr. C. F. Lidster, C.A., in
which the city’s assets are valued at $21,178,044, and are as
follows :—

Fixed property—remunerative and realizable, 85,263,344
unremunerative and realizable, $6,404,533; unremuneragive
and unrealizable, -$7,140,000; property sales loan to street
railway, $186,876; interest on loan to street railway, $11,212;
inventories, $86,153; accounts and rates receivable, $573,500:
cvclane loans receivable, $400,843; interest on cyclone loans
receivable, $18,473; sinking fund (cash in bank), $325,227;
sinking fund (investments), $213,538. Bank of Montreal—
various, $21,542; cash on hand, $11,029: spur track system,
818,013; deferred charges to expenditure, #5,500; deferred
charges to revenue, $6,561; interest on treasury bills paid in
advance, $27,400; collegiate site, $28.147; collegiate building
equal to the bond liability assumed by the city, $246,500;
deficit on street railway 1914 operation, $97,462.

Five Millions of Bonds.

The city’s liabilities are :—Bonded debt— bonds, 85,
221,885 ; consolidated stock, $3,252,585 ; treasury bills payable,
$1,002,506; accounts payable (schedule 16), $578,045. Bank
of Montreal—current account overdraft, $60,006; capital,
$404,585. Government of Saskatchewan, loan, $490,275; in-
terest accrued but not due, 83,358. Loan from property sales
account to street railway, $186,876; interest on loan from pro-
perty sales account, $11,212. Overseas Contingent fund, $2,-
436; tax sale fund, $3,247: electric light consumers’ deposits,
$13,702; unclaimed wages, $2,210; local improvement taxes
commuted, 844,667; demands payable, $2,000; grants pay-
able, 81,500; profits pending realization on houses and \cot-
tages sold under agreement of sale, 86,029 ; sinking fund re-
serve, $538,171; sinking fund surplus, 8504 ; reserve for de-
preciation, (electric light and power), $19,370; reserve for out-
standing accounts, bad debts, etc., $5,022; revenue account,
$22,790.

The auditor’s comments on the return in part are as fol-
lows :—

The revenue account shows a surplus for the year of $22,-.
700.00, not taking into consideration the loss on operating
the street railway, which was not provided for in the estimates
to be met out of taxes.

Results From Utilities.

A net surplus of $21,055 is shown by the electric light
and power department after providing for the fixed charges
including $19,370 to be set aside as a reserve for depreciation.

The waterworks department shows a net surplus of 83K,-
218 after meeting the fixed charges on its bonded debt.

The loss on operating the street railway for the year was
£8,006 to'which has been added bond and consolidated
stock services amounting to $89,365 and $11,212 interest on
loan from property sales account making a total of $108,674,
of this amount $11,212 has been carried to the loan from
property sales, the balance being carried, as a deficit, to the
statement of assets and liabilities.

ln'th.e past no systematic provision has been made for
depreciation on any of the city’s wasting assets except in the
ra§e_of the electric light and power system. I am of the
opinion that a portion of the city’s fixed assets has been ac-
qvulrcd under by-laws which will not mature during the life-
time of the asset. If the bond-holders, present ratepayers and
future ratepayers are to hear the proper relation to one an-
other provision should be made for depreciation and a fund

-set aside yearly for that purpose, and T would strongly recom-

menq that this matter be gone into at an early date and some
definite course decided upon. i

There is $538,766 at the credit of the sinking fund. ~ As
the amount required at December 3ist, is $538,171 there is
a small surplus in the fund of $504. Of the amount at the
credit of the sinking fund $325,227 is on deposit at 4 per cent.
it the bank, the balance $213,538 is invested in city of Re-
g.2a bonds and-consolidated stock. ‘

Hon. E. G. Prior has been re-ele i
3 : ' s -elected president of the
Victoria, B.C., board of trade for the ensuing year. Mr.

g.r‘.ﬁ, Lugrin is vice-president and Mr. F. Elworthy, secre-
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MORAL HAZARD AND FIRE INSURANCE

The abstract of the fire insurance companies’ business
in Canada for 1914 presents some interesting features.
The net cash received for premiums in 1914 exceeded the
amount for 1913 by $1,801,933; partially accounted for
by a reduction of $986,337 in reinsurance and return
premiums, and an increase of $763,768 in gross cash re-
ceived for premiums. : el

There was an increase of about 6 per cent. in the
gross amount of policies, new and renewed, and of about

' 10 per cent. in the net amount at risk with about the same
proportion of increase in the net amount of losses incurred
during the year 1914, and consequently in the net amount
paid for losses.

There appears to have been a disproportionate amount
of loss during the last two months of 1914, causing an
increase of about 25 per cent. in the unsettied claims not
resisted (not accruing due) at the end of 1914, but care in
selection and supervision of risks caused a decrease of
about 40 per cent. in the amount of claims resisted, the
resisted claims at the end of 1914 being $96,990, or about
$1.00 resisted against $163 paid.

The several amounts resisted are very small with the
exception of those of three companies who, together, had
cause to resist more than one-half of the gross amount
resisted, one of them having, apparently, an exceptionally
unfortunate experience in this direction.

If we subtract these three amounts we find f)ﬂly about
81 of loss resisted to $354 incurred,—not quite 3/10 of
1 per cent. If we apply this approximation as of the
number of loss claimants, it would indicate that only 1
claimant out of 354 claimants presented excessive or dis-
honest claims, which would speak well of (‘anadla.n .busv
ness conditions at a time when the ‘values of buildings,
household furniture and some ! scriptions of me.rch:mdlse
have so decreasedas to ereate over insurances with conse-
quent temptations to carelessness and crime.
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“The circumstance?;/ attending the last two months of
1914, such ' as unemployment, scarcity of money, diffi-
culties in collection of rents and retail accounts and loss
of businéss, were such as to give fire underwriters great
cause for uneasiness, but the general experiences show
Canada to have been surprisingly free from a general
state of moral hazard. :

If inclined to pessimism, think of the German
position. S ¢

For the Ontario fire marshal's job it looks -like
‘‘Politics first.”

A hardware man tells The Monetary Times that he
is doing a rush business in padlocks. This he ascribes
to the fact that there is unemployment and much tightly
held money. Petty thieving has therefore increased.
Trade winds have their novelties.

e

CANADIAN BOND SALES

The Grand Trunk railway authorities have managed
to satisfy the British treasury and to obtain permission
to issue in London £2,500,000 five-year 5} per cent.
notes, The issue was made on Tuesday, the price being
99: The bulk of the new issue, noted elsewhere in The
Monetary Times, will replace £ 2,000,000 5 per cent. notes
due in July. This is the second Canadian loan in London
since the outbreak of war, the other being a Dominion
government issue of £35,000,000 412 per cent. fivée and
ten-year bonds in March.

Canadian financing has been carried on satisfactorily
despite the upheaval in the money market. During the
five months of 1915, and the first week of June, according
to The Monetary Times' records, approximately $119,-
847,081 of Canadian bonds have been sold in the various
markets. The figures as compiled by The Monetary Times

are as follow. They include this week's Grand Trunk
issue :— i
Canadian bonds sold in Amount. -
United States ............:.. $ 59,297,772
Canglll . cc.svovesrsissvsvess 23,049,309
Great Britain ....i...i0.00. 37,500,000
$119,847,081

During the whole of 1914, $257,581,000 of Canadian
bonds were sold in the same markets so that the record
of the current year to date is a good one. "

By classes the sales are as follows :—

Borrowers. Amount.
Government ..... s olakincnid $ 57,375,000
Municipal .......cccciunacns 40,624,081
Rl i vicocsosduivise 14,500,000
Corporation ..............:= 7,348,000

$119,847,081

No important bond issues were made in the United
States during May, that month being devoted largely .to

=

selling the unsold balances of some of the big provincial
government and municipal loans of Canada, which were

issued in April.

States for Canadian high-grade securities. R

«

There seems to have been established,
however, a much more permanent market in the United

-
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JAPAN AS A TRADER

Mr. Akira Yamauchi, who walked into The Monetary
Times office the other week to tell of his American
jaunt, is a ‘commercial missionary behind whom stands
a nation which will write some interesting history
during “;the next twenty years. This gentleman was
sent by the Japanese government to draft the plans
of new. trade channels which Japan will cut. He is
one of hundreds of Japanese performing the prelimi-
naries of building up a large foreign business. Japan
means to get a big slice of the business which Germany
had prior to the war and is losing no time in disposing of
the first details.” Already Japanese mechanical toys are
being marketed in Toronto, Montreal, and elsewhere in
Canada in place of the familiar brands made in Germany.
Ia Yokohama recently, was established an exhibition of
1,200 articles which Germany had been supplying to vari-
ous countries, including Canada and the United States.
In an inferesting article by Samuel G. Blythe in the
Saturday Evening Post, it is recalled that the homes are
the factories oi Japan and that the great bulk of Japanese
manufacture is household manufacture. Therein is a
striking similarity to German methods. Mr. Blythe says:
“Everybody in Japan needs the money—everybody from
top to bottom. They are all working on srmall capital
comparatively, and they are all taxed to the breaking
point by the militaristic government. They must do busi-
ness or starve. There is no waiting for better prices.
They take the best, they can get and they are good bar-
gainers; and they toil unremittingly. These fiscal con-
ditions have sharpened the already sharp wits of the
Japanese merchants, manufacturers and middlemen. The
Japanese need the business, and they intend to get it if

-

TRUST AND LOAN COMPANY OF CANADA

The balance sheet for the half-year ended March 3ist,
1915, shows that the Trust and Loan Company of Canada
has investments in this country of $16,906,513, of which
816,834,133 is represented by mortgages. The balance is
accounted for by interest on land investments. The report
for the six months ended March last just issued shows net
profits for that period of $305,435. Half the profits ove:
6 per—cent on the .paid-up capital of 83,000,000, namely,
$107,7135, were carried to the statutory reserve fund. Allowing
for that deduction, the amount at credit of revenue, in-
cluding “$12,450 brought forward from September last, is
210,160, Out of this amount the directors have written
down the cost of issue of debenture stock by 827,545, placed
84.875 to the special reserve account (bringing the amount
of this fund to 8600,000), and provided $22,975 for income
tax, leaving a balance of $154,760 available for distribution.

The directors recommend that out of this balance of
$154,760 a dividend at the rate of 9 per cent. per annum
for the six months, free of income tax, be declared on the
paid-up capital, which, with the dividend paid on December
sth. 1014, makes ¢ per for the vear ending March 3ist,
to1<. and leaves a balance of $19,760 to be carried forward.

The statutory reserve fund now amounts to $2,009,170

mpared with $2,044.845 on September 3oth last, being an
increase of $04,325%

The company’s financial statement for the past six months
reflects a continuded strong position. Colonel L. Edye is the
company’s chief commissioner in Canada, with headquarters
at Montreal. Colonel Edye is also the only resident director.
The remainder of the Canadian staff are well known in loan
and mortgage circles in Canada, and are Mr. ]J. Campbell,
commissioner,. Regina: Mr. E. R. Whitehead, Winnipeg;
Mr. R. C. Young. Montreal; and Mr. J. Rogers, Regina,

assistant commissioners
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keen concern for what can be sold—and not what they
think they ought to sell—will get it for them, combined
with the ability o manufacture for little money and the
willingness to sell for but a little more. ’

“They have no set notions about what the other
peoples of the earth should buy from them. They are
willing to sell the other peoples of the earth what the other
peoples want, not what the Japanese want them to want.
They will make any kind of package and comply with any
sort of whim. They are after business ; and far be it from
them to try to tell the customer what the customer wants.
They let the customer tell them what he wants, and then
make the article that way.”’

Japan is proving one of the _most aggressive com-
mercial nations of the twentieth century, and it has an
excellent army and navy up its sleeve. That it will make
other nations hustle in the international trade arena dur-
ing the next few years, is certain. What other hustling
it will start, is left for the Fates and Japan to decide.

SR

One way to get along well is to work hard and live

within the income.

A dispatch to London from Budapest, tdated May 19,
says that an official proclamation which has been issued
there indicates that 25 per cent. of all bank savings will
be taken for a war loan, and that a government decree
will authorize banks to use one-quarter of their deposits
for subscriptions. Great Britain is able to finance its
share of the Wwar for five years out of savings. France is
able to do likewise for three years. Both countries, even
then, will have something to spare for their allies.
Austria has merely imitated Germany which had already

tapped the savings bank deposits to help finance the
campaign. ;

ECHOES OF CRENFELL'S SPECULATIONS

In announcing a first dividend of 1s. 3d. in the £ payable
to unsecured creditors, the liquidator of Messrs,, Chaplin,
Milne, Grenfell & Company, Limited, states that to December
23rd last realizations amounting to £53,313 had been made,
mainly from book debts and cash balances in this country
and abroad. This firm was involved in the Canadian Agencies
tangle through the operations of Grenfell, one of the part-
ners. Outgoings, including advances tb preserve security,
amounted to £7,210, leaving a surplus of £46,102. Since the
date in question advantage has been taken of an opportunity
to sell certain shares in an American company whose busi-
ness has been beneficially affected by the war at prices
realizing £14,004.

In general, it has not been practicable to attempt realiza-.
tion of the great majority of the securities, many of which
have no official quotation on the London Stock Exchange.
Interests said to be of value are held in two companies which
were formed originally for the purpose of acquiring and
developing (1) a land and timber estate in Mexico, and (2)
a mine in Argentina. Messrs. Chaplin, Milne, Grenfell and
Company, . Limited, prior to suspension, was mainly instru-
mental in providing capital for these companies, and at the
commencement of the liquidation fresh arrangements as to
finance had to be made in order to protect the undertakings.
Developments of the property in Mexico have been retarded
owing to the unsettled condition of the country. The mine in
Argentina is approaching the producing stage.

In view of the character of the assets to be realized, and
thé existing state of markets, there would seem to be little
prospect of a further distribution being made to unsecured
creditors in the immediate future. The final result of the
hi‘md"'w‘ is likely to be much less satisfactory than was
assumed by the directors when valuing the assets in the
statement of affairs as at June 6th, 1914. ‘
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MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Municipal
Activities and Financing :

Fhe bank loan# to municipalities in Apnl-Were Over
$2.000,000. Compared with a year ago, the figures are nearly
$13,000,000 larger. Only three times In the past 21 months
have bank loans to municipalities been higher than they
were in April

[he following table, compiled by 7he Monetary T imes,
gives the details of bank loans to municipalities :—

Bank loans to
Month. municipalities.
1913—August £41,310,281
September 37,465,383
October .. " 37,846,360
Xovember 35,173,817
Becember 30,518,573
1934—January 29,301,620
February 30,372,854
March : 31,800,843
Apnl 30,168,812
May 33,680,577
June . : 37,260,571
July &L . 36,372,334
August . 30,664,534
September 44,338,873
October P 47,316,070
~.November 44,700,055
December ) 38,256,047
191 5— Janu: 35,052,805
February 38,437,903
March < ) 41,227,449
\pril 3 43,031,360

During January, February, March, April and May $15,-
985,028 of municipal bonds were sold in Canada and $20,774.-
872 in the Unsted States. The increase in bank loans to
municipalities last month may have been due partly to muni-
cipal borrowing from the banks in advance of cash collec-
tions, while blocks of municipal bonds remaining unsold,
Western especially, are agamn reflected in the figures,

8t. Lambert, Que.—A by-law to issue 82,000,000 bonds

sr trunk seéwers. etc.. has been passed by the ratepayers.

Carleton Co., Ont.—Tenders are desired for an issue of
$20,000 5 per cent. bonds ; the closing.date is June 8th. C.
Macnab, clerk.

Stratford, Ont.—Not receiving the necessary majorities,
the bv-laws to assist the Canadian Bartlett Automobile Com-
pany and to wipe out the hospital debt, were defeated by the
taxpayers. Y

Montreal, Que.— I'reasury bills of the arty which are to

7

. be retired:on June 16th, amount to £500,000 sterling. Mr

C.Arnoldi, city treasurer, imforms The Monetary T imes that
the Bank of Montreal, New York, has the funds in hand to
meet these obligations w

Chatham, Ont.—ln connection with the issue of $32,452
bonds for local improvements, Mr. R. G. Flemigg, city
treasurer, informs 7 ke Monetary Times that the council has

decided to sell the bonds to local investors, at a rate to net

the purc »fs 572 per cent
Owen nd, - Ont.—City Treasurer Armstrong informs
I'he Monetary Times that the $10,000 waterworks debentures
will mot be placed on the market, the town taking them up

vith sinking funds on hand
L'Epiphanie, Que.—Mr. ]J. B. T. Richards, secretan
vsurer of the school commission, informs 7 he Monetary
imes that bids will be received for the issue of $35,000 30

ear scl bonds up tq_to-morrow, June sth. The value of
u pal property 1s M"

Saskatchewan.—The following rural telephone companies

1 bonds during May -—North Churchbridge, 85.,000; Gra
yam Chatsworth., ®3500: Willow Hill, 86,200; Lone Corner,
$3.500: Frobisher, $4,000; Butterton, $6,500; Benmett, 84,
soo0: Loch Ayr, 85800 Schneider, 8
$4.200; Walpole, s00; Fargo, 3,000

8t. Vital, Man.—Mr. ]J. Desourdis, secretarv-treasurer of
the municipality, received five bids for the issue/of $s50,00¢

6 per cent. 15-vear pavement bonds, the award being giver
to the first named of the following tenders

3,000 Orange View
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Murray, Mather and Company 97.19

\ H. Martens and Company . s ca i

Savage and McGavin 92.00

G. A. Stimson and Company . 9o.80

Terrv, Briggs and Slayton .... Llesiir s g DNOD

Renfrew, Ont.—Messrs. W. L. Mc Kinnon and Company
Toronto, were awarded the 1ssues of $8,000 and $3,313 5 per
cent. 28 and 3o-vear bonds. The bids for the offering were:

W. L. McKinmon and Company . $10,855.48

G. A. Stimson and Company 10,821.32

Wood, Gundy and ‘Company 10,703.00

W A. Mackenzie and Company 10,760.23

Goldman and Company 10,735.00

C. H. Burgess and Company e T

A. H. Martens and Company Cev.ees  10,607.00

Canada -Bond Corporation .........:.... 10,542.00

New Westminster, B.C.— The city has completed sales of
three-vear 6 per cent. treasury certificates, totalling $431,000,
as follow :—806,000 at par; to Columbia Bitulithic Company,
Vancouver, B.C.; $250,000 at 97%, to Lumbermen’s Trust
Company, Portland, Ore., U.S.A.; $85,000 at 97%, to Lum-
bermen’s Trust Company, Portland, Ore., U.S.A. o

Mr. R S. Gilchrist, city treasurer, informs 7 he Mone-
tary Times that the certificates, first mentioned above, are
secured by $128,095 local improvement bonds, 29-year 5 per
cent.. The second amount is secured by $334,000 local im-
provement bonds 30-years 5 per cent The third amount is
secured by $131,266.67 general street bonds 5o-year 4% per
cent

Calgary, Alta.—The city may dispose of approximately
81,500,000 20 and jo-year 5 per cent. maturities by July 1st.

‘Mr. J. H. Mercer informs The Monetary Times that if the

bonds are not sold, treasury notes to suit the purchaser will
be offered and when sold these will practically complete the
financial arrangements for the currerz vear, with the excep-
tion. of course, of such loans as will be duly taken care, of
by the local banks

The city of Calgary has already this year disposed of
82,000,000 6 per cent. three-year treasury notes at 08 net,
plus accrued interest to the city.

mn.—The following is a list of debenture ap-
plications granted by the local government board :—

Schoo! Districts.—Kamsack, $26,000. A. A. Crawford,
Kamsack : Cathryne, $1,800. Chas. H. Coe, Mazenod ; Twelve
Mile Creek, ®1,600, Archie Freeston, Stonehenge; Bryant,
81,600. A. Walton, Bryant; Congress, $1,800. E. L. Eng-
strom. Lac Pelletier; Boldenhurst, $1,400. H. A. Honey,
Boldenhurst; Meacham, $1,500. J. Hanicwich, Meacham
Carricklea, 81,500. E. Anderson, Box 39, Gull Lake; Bal-
samdale, 8000. W. Gull, Polwarth ; Riverhill, $300. E. Her-
bert. Camberlev; Herba, $1,600. R. Payne, Milly.

Rural Telephone Companies.—Wawota, $7,300. Ino.
Birnie, Wawota: Bigford, $7,500. F. A. William, Bigford;
Village of Keeler, 82,500. T. H. Freeman, Keeler; West
Halbrite, $3,000. M. E. Eriemnan, Halbrite ; South Bethune,
8500. J. Anderson, Bethune: Glenavon North,” $2,000._ A.
L. Parlev. Glenavon:; Ingleside, $4,600. /\7, Andrew, Har- -
rowby : Virtue, $4,000. J. Vance, Saskatoon; West, $1,000.
F. Neugebrauer, Lemberg ; Lewvan, 87,200. C. M. Cochran,
Lewvan: Floding, $5.300. M. E. Koch, Midale.

Cities.—Swift Current. 8108.000. Geo. D. Arnott, Swift
Current |

MUNICIPAL BONDS AWARDED

A Sy ~

Ifhlﬁl. Q“.—g:,’!.uu» 5% per cent. 7 and 30-vears, to
Dominion Securities Corporation.

Hensall, Onmt.—8%5,000 5 per cent. 20-vears, to Messrs.
Gladman and Stanbury, Exeter

8t. vital, Man.—850,000 6 per cent. 15-years, to Messrs.
Murray, Mather and Company, Toronto.

Renfrew, Ont.— 88,000 28-vear and $3,313 3j0-year 5 per
cent., 1o Messrs, W, L. McKinnon and Company, Toronto.

The city of Calgary is the business centre of Adberta
and the largest and most important city between Winnipeg
and Vancouver, is the claim set forth in the civic manual
recently issued. The town clerk, Mr. J.' M. Miller, is to be
congratulated on his compilition of statistics and informa-
tion concerning the city’s activities and growth.




June 4, 1915.

. THE MONETARY TIMES

\‘V‘ e
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New York and San Francisco in the United States.
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Negotiable anywhere
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SAVINGS DEPARTMENT AT EVERY BRANCH
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" . Pierreville
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Bank, Li it ‘o.-l‘." d u;ng & ll:t.'n Bank. Limited. Au:tph.
and New —The Union Bank of Austral mited. South Africa—

The Standard Bank of South Africa. Limited.

Acewxrs — Prance — Societe Generale. Germany — Deutsche
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THE BANK OF
NOVA SCOTIA

Capital paid-up - $ 6,500,000

Reserve Fund - 12,000 :
Total Assets \over 90M :
g |
HEAD OFFICE G HALIFAX, N.S.

BOARD OF DIRECTORS

JOHN Y.“?’AYZANT. President
CHARLES ARCHIBALD, Vice-President
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BRANCHES IN CANADA
30 in Nova Scotia 33 in New Brunswick

7 in Prince Edward Island 11 in g;nebec
66 in Ontario I4 in Western Proviaces
IN NEWFOUNDLAND -
Bay Roberts  Bell Island  Bonavista Bonne Bay
Brigus Burin Carbonear Channel
Fogo Grand Bank Harbor Grace St. John's
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IN WEST INDIES
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Grest Britala—London Joint Stock Bank Ltd. ; Royal Bank
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France —Credit Lyonnais.

United States—Bank of New York, N.B.A., New York;
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Chicago; Fourth Street National Bank, Philadelphia ;

. Citizens National Bank, Baltimore: Casadian Bank of
Commerce, San Francisco; First National Bank, Min-
neapolis.
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RECENT FIRES.

The Monetary Times' Weekly Register of Fire Losses
and Insurance

7

Almonte, Ont.—May 31—Mr. W. West's stables, Union
Street. Loss and cause not stated.

Chesley, Ont.—May 30—Messrs. Reavely and Savage’s
store. Loss, $3,700. Cause unknown

Cobait,” | Ont.—May 27—Town incinerator.
cause not stated. 3

Crystal Beach, Ont.—May 27—Dr. Synder’s business
block. Loss, $30,000. -No insurance. Cause notsstated.

Eastview, Ont.—May 20—Mrs. J. P. Cameron’s resi-
dence,- McArthur Road. Loss, $13,000. Insurance, $12,000.
Cause unknown,

Eimira, Ont.—May 6—Camegie library. Loss, $3,000.
Cause unknown, A3 ol

Fallbrooke, Ont.—May 2;—Mr. J. E. Playfair's cheese
box factory. Loss, building, $1,500; machmery, $2,000.
Cause unknown,

Lé Pas, Man.—May 22—Hudson Bay Railway’s terminal

vards. Loss, $10,000. Cause, bush fire,
: Milverton, Ont.—May 27—Mr. A. Coxon’s residence, El-
ma. Loss unkmown. Cause, defective flue.

Mitchell, Ont.—May 24—Mr. R, Chapman’s garage and
three automobiles. - Loss and cause not stated.

Montreal, Que.—May 1g—Rear 2191A Cartier Street. Loss
not stated Cause, supposed incendiary.

May 27—Grey Nunnery,: JPorchester and St. Matthew
Streets. Loss and cause not stated. ¢

Mount Elgin, Ont.—Bamns at industrial school. Loss not
stated. Cause, fire crackers.

Muncey, Ont.—May 31—Barns of Mount Elgin -Insti-
tute. Loss not stated. Cause, fire crackers.

Niagara Falls, Ont.—May g—Messrs. R. Smith and Sons’
planing mill. Loss, $15,000. Cause not stated.

Orangeville, Ont.—May 27—Mr. J. McKim’s block.
Loss, $10,000. Insurance, $12,000, Western, London and
Liverpool and Globe, Mercantile, Anglo-American, Royal.

Oromocto, N.B.—May 25—Mr. H. Allen’s barn and ice-
house. Loss not stated. Cause, children and matches.

Petrolia, Ont.—May 1g—Petrolia Flour Mill. Loss, $9,-
000. Insurance, building, Millers Mutual, $4,000; stock,
$1,500, Economical Mutual. Cause, supposed Spontaneous
combustion.

8t. John, N.B.—Atlantic Sugar Refinery. Loss not
stated Insuranée, bailding, $1,500,000; stock, $200,000.
Cause, supposed light dropped_on bag of sugar.

St. Stephen, N.B.—May 28—Mr. G. F. Beach’s store,
Honeydale. Loss, buildings, $3,500, stock, $7,000. Insur-
ance, $6,500. Cause not stated.

Saskatoon, Sask.—Fire Chief Heath’s report for the
period ending March 14, shows the following losses :—

May 1—Slaughterhouse, owned by Mr. Sklar. Cause
unknown.

May 2—Dwelling of W. Corrins, 821 Avenue F. North,
owned by A. Hunt Cause, electric wires fusing. No
damage.

May 7—Grocery store of Mr. Duffos, Avenue D. and 19th
Street, owned by A. Creighton. Cause unknown. Loss, con-
tents. $180: building, $75. Insurance, British and Canada
Ts'n(!.-rwrz'vr\, Cu.‘sd&.\:ﬂhnnul: contents, $700; building,

May 8—Dwelling of C
ywned | P. Newbury
Loss, contents, 100

Loss and

Royds, 816 Saskatchewan Drive,
Cause, gasoline heater exploded
- building, $120. Insuramce, Law Union
wnd Rock ; building, $3.,000

May 14—Dwelling of Mr. Mills, so7 Lansdowne Avenue.
Cause, chimney fire. No damage.

Swansea, Ont.—May 31—Canada Film Company and In-
destrucible Brick Companv’s premises. Loss, Film Com-
pany, $100,000; Brick Company, $15,000. Partially insured.
Cause, supposed defect in wiring,

Sydney, N.8.—May 27—Residence on Esplanade. Loss

and cause not stated.

.
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T.Nlllh, ont.—Acting Fire (,"mcltl Smnh'r report for the

: ed May.21st, ShOws the following losses:—
puuﬁ;;n:‘lud Dwelling of W. H. Uurlgam,fuls Dufferin Street.
Cause, defective fire grate. Loss, building, $75. 3 :

May 12—Dwelling of George lgurlmgb, 109 University
Avenue, owned by Charles Mel Cause, explosion of coal
oil stove. Loss, contents, $50; building, $150.

May 14—Building of Richard O. Cable, rear 55 Sussex
Avenue, owned by Faramel, Limited. Cause unknown. Loss,
contents, $100; building, $35; dwelling of A. J. Thompson,
218 Dunn Avenue. Cause, gas jet set fire to wall. Loss,
contents, $25; building, $20. :

May 15—Williams’ Cafe, L. J. APplcgav.h and Sons
store, Thompson Brothers, 179 Yonge Street, owned by A.
W. Applegath. Cause unknown. Loss, Willlams, contents,
$2,000; Applegath, $1,000; Thompson, $250; building,
$2,500; dwelling of W. Chamberlain, 3l.G~llleSple Avenue.
Cause unknown. Loss, contents, $50; building, $75.

May 17—Dwelling of Amos Fry, 78 Melville Avenue,
owned by G. Gosby. Cause, man dropped a lamp. Loss,
contents, $100; building, $100; dwelling of J. W. Redfern,
14 Wells Hill Crescent. Cause, explosion of boiler. Loss,
contents, $200, building, $3,000.

Mav 18—Oriental Billiard Parlors, 75-77 Queen Street
W.. owned by Mrs. H. C. Thompson. Cause unknown, Loss,
building, $150; store of Arthur Griffith, 1406 Queen Street
W., owned by Charles Defferari. ‘Cause unknown. Loss,
contents. $100; building, $25; building of J. Campagna,
rear of 881 Yonge Street, owned by J. Denoffro. Cause un-
known. Loss, contents, $25; building, $125; building of
National Felt and Battihg Company, 340 Gerrard Street E.
Cause, spark from picker. Loss, contents, $12,000; build-
ing, $3,000.

May 19—Vacant dwelling, 74 Bellevue Place, owned by
John Penturn. Cause, incendiary, supposed. Loss, build-
ing, $2s.

. .\(a: 20—Dwelling of Ernest Simms, 33 Hiawatha Road.
Cause, children lighting gas stove. Loss, contents, $100;
building, $500; dwelling of Robert Saunders, 31 Hiawatha
Road, owned by A. W. Burke. Loss, contents, $50; build-
mg, $100. : - 1}

May 21—Building of Ontario Wind Engine and Pump
Company, Limited, Atlantic and Liberty Streets. Cause,
overheated furnace. Loss, building, $2s. ;

May 24—Building of J. H. Garbutt, rear 1905 Wilton
Avenue, owned by J. V. Moore. Cause unknown. Loss,
contents, $150; building, $s0.

vancouver, B.C.—May 3—Rooming house.
s00. Cause mot stated.

Victoria, B.C.—May 14—T. M. Brayshaw’s carriage
works, Government and Herald Streets. Loss and cause
not stated.

Waterdown, Ont.—May 25—Mr. F. W. Crooker’s block,
Main  and Dundas Streets. Loss, $20,000. Cause not
ascertained.

Winnipeg, Man.—May 26—Martel Stewart Western,
Limited: Loss, $8,000. Cause not stated.

Loss, $7,-

What is said to be the first spelter to be produced in
Canada has been turned out at a small plant at the Standard
mine at Silverton, B.C.,  The Monetary Times is informed.
But it has yet to be demonstrated that the process will work
on a large scale so that it will be commercially successful.
The experimental plant was set up by the Standard mine
people, who like other companies operating mines in the
Slocan district have to contend with the zinc problem. If it
is possible for the process to be worked successfully with.
a large plant, the benefits are inestimable. :

Mr. ]. H. H. Young, manager of the South Saskatchewan
branch of the Canada Life Assurance Company, died re-
ceptly at Regina. The late Mr. Young was born in Ham-
ilton and was educated in that city. | He entered the
head office of the Canada Life Assurance Company, as
junior, in February, 1883. On the opening of the Ohio
branch in 1892 he went to Cleveland as secretary of that
branch. On the opening of the Pennsylvania branch, some
years later, he was transferred to Philadelphia in a similar
capacity, and was appointed manager of Central New York
branch at Syracuse. On the closing of the offices in that
state, owing to a change in insurance legislation, he went
to Rezma‘af manager of Saskatchewan branch in February,
1907, retaining the managership of the South Saskatchewan
branch at Regina, when the district was later divided.
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. MAY FIRE LOSSES

Total is Low for This Month—Several Large Fires—
Five Fatalities

The Monetary Times’ estimate of Canada’s fire loss dur
ing May amounted to $821,855, compared with April loss

of $1.463.747 and $1,935,516 for the corresponding period of

last vear. The following is the estimate for the May'losses

Fires exceeding $10,000 . $544,000
Small fires ......-- 170,570
Estimates for unreported fires 107,285

F $821,855

The Meonetary Times' estimate of the fire loss in each
province for the first five months of 1915 is as follows :—

Ontario . $2,644,140
Quebec 1,379,555
British Columbia 601,034
New Brunswick 378,034
Saskatchewan . 364,008
Manitoba 286,951
Nova Scotia . 210,12}
Alberta das 177,84\
Prince Edward Island . 93,156

~ $6,1 3()_(.41)

The fires reported in May at which the fire loss was
estimated at 810,000 and over were as follow :—

Plenty, Sask.—May 1 Stores . $ 15,000
Chatham, Ont.—May 2 . Warehouses . . 20,000
Regina, Sask.—May 3 . Lumber yards 25,000
Port Arthur, Ont.—May 3 ¢+ Elevator 100,000
Olds, Alta.—May 4 .. Block . .. 10,000
Delhi, Ont.—May 6 Factory 11,000
Regina, Sask.— May 7 Cafe . . 12,000
Toronto, Ont.—May 7 . Theatre . 20,500
Three Rivers, Que.— May 9. Sores . .- 40,000
Niagara Falls, Ont.—May 0. Planing mills 15,000
Chicoutimi, Que.—May io0. Stores . ..... 10,000
Eburne, B.C.—May 11 . Shingle mill . : 10,000
Rodney, Ont.—May 11 Woodworking plant 30,000
St, Thomas, Ont.- May 11.... Store . ... : 10,000
Three Rivers, Que.—May 14.. Sawmill . - 10,000
Toronto, Ont.—May 18 Factory ., . 15,000
Le Pas, Man.—May 22 . Railway yards 10,000
Waterdown, Ont.—May 25 .. ek . ... 20,000
Orangeville, Ont May 27.. Block . . 12,000
Crystal Beach, Ont. Mayv 27.. Block 30,000
St. Stephen, N.B.—May 28 Store . . 10,500
Eastview, Ont.—May 29.. Residence . ..... 13,000
Swansea, Ont.—May 31 . . Film manufactory 115,000
t The following exclusive Monetary Times’ record shows
the loss by fire for the month of May during the past seven
vears
1000 . 83,358,276
1910 2,735,536
1911 2,564,500
1912 2,251,815
10113 ) 2.!2},”)8
1914 1,035,516
1915 821,855

The f‘)ﬂuwlng table compiled by The Monetary T imes

chows. deaths caused by fire during the last six vears:—
10 1« 1911 1912 1913 1914 1915
Januar 27 27 27 14 26 3
February 15 12 1 21 18 1
March ’ 20 18 3 22 27 23
April 37 20 15 11 22 4
May 15 p8 18 33 8 3
June 52 1 6 18 2
July 15 1o 9 ) 8
5\ug&~' I 22— 16 20 3
September —~.2 10 13 6 27 9
October e 17 21 15 0

1910 l«vll 1912. 1913. 1914. 1915

November 19 20 22 24 14
December 19 17 28 13 19
Totals 256 317 203 236 175 56
The fires at which fatalities occurred were:—
Brantford, Ont.—May 15...... Playing with .matches.... 1
Montreal, Que.—May 18....... Burqing buﬂdmg_ ........ 1
Beausejour, Man.—May 21.... Bonfire set clothing alight 1’
North Bay, Ont.—May 11..... Burning building ........ £

Alameda. Sask.—May 13...... Gasoline set clothing alight 1
The structures damaged and destroyed. included 42 resi-
dences, 19 stores, 15 barns and stables, 6 warehouses, 6 busi-
ness block., 6 autos, 5 factories, 1 each mine, sugar refinery,
film factory, flour mill, incinerator, nunnery, library, garage,
cafe, elevator, lumber yard, sawmill, shingle mill, planing
mill, railway yard.
-~ Among the presumed causes were: Three lightning, 3
matches, 2 spontaneous, 2 prairie fires, 2 gasoline, 2 defec-
tive chimneys, 2 engine backfiring, 1 gasoline, 1 stove, -
1 sparks, 1 gas jet, 1 oil stove exploded.

CANADIAN TRADE WITH SWITZERLAND

Certain unfounded rumours having lead a part of the
Canadian public to erronously believe that Switzerland was
completely isolated in the centre of Europe bétween four pow-
erful belligerent nations, and since the entry of Italy in the
war, had been shut off from any outlet on the sea, and was
consequently prevented from exchanging products with Can-
ada, Mr Henri Martin, consul-general of Switzerland for
Canada, has just received from the Swiss political depart-
ment in Berne, a cable, a copy of which he sends T he Mone-
tary Times:—

“There is in Switzerland absolutely no intérruption of '
traffic with foreign countries. All said traffic. goes through
French ports direct or via Great Britain. Route through Rot-
terdam could also be used, but sailing opportunities are
scarcer from Holland.” -

The consul-general states also that, according to a re-
cent agreement with the Swiss National Bank and the Bank
of Montreal, all Canadian payments intended for Switzerland,
can be made in Canada through any of the offices of the Bank
of Montreal in the Dominion.

; Mr. A. E. Rex has been elected a member of the Montreal
Stock Exchange, and will represent the firm of A. E. Rex

'I‘ind Company, which continues the business of Hickson and
ex.

Sir Thomas Shaughnessy, president of the Canadian
Pacific Railway, sailed for England this week on board the
White Star liner Adriatic. The trip, which is likely to be an
extended one, is being made in connection with the business
of the Canadian Pacific Railway ;

THE STERLING BANK

OF CANADA

has established perfect confidence in the

“ Rigid adherence to sound banking principles
service we render.

Heap Oreice - KING AND BAY STREETS, TORONTO
TomonTe BrancHEs :
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BANK OF CanapA

HEBAD OFFICE, TORONTO. JAMES MASON, General Manager
Branches and Connections throughout Canada

TORONTO OFFICES
8-10 King St. West, Head Office and Toronto Branch
78 Church Street Cor. Bloor West and Bathurst
Cor. Queen West and Bathurst 238 Broadview, Cor. Wilton Ave.
Cor. Queen East and Ontario
1220 Yonge St. Subway, Cor. Alcorn Ave.
2261 Yonge St., North Toronto, Cor. Eglinton Ave.

THE

HoME

1871 Dundas St., Cor. High Park Ave.

THE

ESTABLISHED 187¢

Total Assets over $50,000,000.
Head Office
Board of Directors

HON. GEORGE BRYSON, President: JOHN B. FRASER,
SIR HENRY N. BATE DAVID MACLAREN
RUSSELL BLACKBURN DENIS MURPHY

SIR HENRY K. EGAN ~ HON.SIR GEORGE H

E. C. WHITNEY .

GEORGE BURN, General Manager,
Manager. W. DUTHIE, Chief Inspector.

Branches.

BANR OF OTTAWA

Capital Paid Up, $4,000,000. Rest, $4,750,000.

"OTTAWA, Canada

D. M. PINNIE, Asst. General

Interest-bearing Deposits received at all of the Bank's 97

Vice-Pres.

. PERLEY

174

THE

HEAD OFFICE. WEYBURN, SASKATCHEWAN

Capital Authorized
BRANCHES IN SASKATCHEWAN AT
Weyburn, Yellow Grass, McTaggart, Hhlbrite, Midale, Griffin,
Colgate, Pangman, Radville, Assiniboia, Benson, Verwood
and Tribune.
A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL, General Manager

$1,000,000

Weyburn Security Bank

ESTABLISHED 1868

BOARD OF DIRECTORS
Honorary President
President ( -

Vice-Presidents >
G. H. THOMSON

R. T. RILEY, Esq.

Founded 1818
Capital Authorized $5.000,000. Capital Paid-up $2.734.620.
Reserve Fund $1.308.655

Dimscrors—John T. Ross, President.

J. B. Aldred, Peter Laing, John M. Mcintyre.

Head Office: Qussec.
B. B. StevENsOR,

This Bank has 62 Branches throughout Canada—
29 in the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 23 in Western Canada.

Agents in the United States—Chase National Bank,

tional Bank, Philadelphia; National Shawmut
tional Bank of Chicago, Chi First

Seattle ; First National Bank, San
Banleof Scotland. London. Agents

in Prance—Credit Lyonnais, Paris.

| THE QUEBEC BANK

R. MacD. Paterson, Vice-President
Vesey Boswell, Oaspard LeMoine, Thos. McDougall, G.G. Stuart, K.C..

General Manager's Office: MoNTREAL
General Manager

G. H. BALFOUR,,General Manager
H. B. SHAW, Assistant General M

tacilities for the transaction of every
Baaking business. It has
importance throughout Canada,

promptly remitted at lowest rates of exchange.
Credit and Travellers’ Cheques issued available in

the world.

Union Bank of Canada

_ Head Office - WINNIPEG
Paid-up Capital. . . . $ 5,000,000
Reserve N . . . 3,400,000
Total Assets (Over) - - - 80,000,000

SIR WILLIAM PRICE
JOHN GALT, Esq.

F. W. S. CRlSPO&SyaM( ot Branches and
ief Inspector

London, Eng., Branches, 6 Princes Street, E.C.,

and West End Branch, Haymarket, S. W,
HE Bank, having ovér 320 Branches in Canada extend- ~
T ing from Halifax to Prince Rupert, offers excellent .

d-crg: of
in all ies of
the United States, the United

Kingdom, the Continent of Europe, and the British Colonies.
Collections made in all parts of the Dominion and returns

s Esq.

Letters of

nkpaﬂl of

| 3

'LLOYDS

Reserve Fund

THIS BANK HAS OVER 880
Colonial

LLOYDS BANK

Paris Auxiliary:

[LOYDS BANK_LIMITED

. $156,521,000
| Capital Padup - - - 25,043,360
18,000,000

Deposit & Current Accounts 590,869,295

and Foreign Depa
London Agency of the - -
’ (FRANCE) LIMITED, 26, Avenue de I'O

ON ENCLISH

HEAD OFFICE:— .

Cash in hand, &o.

OFF L
rtment : 17, Cornhill, London, E.C.
IMPERIAL BANK OF OCANADA.

LINES. Branches at BORDEAUX, BIARRITZ and MAVRE.

y 71, LOMBARD ST, LONDON, E.C.
.. -$173,534,130

/CES 'IN ENGLAND AND WALES.

! Bills of Exchange - - 67,100,965
~ Investments . - - 80,667,610
Advances, &. - - - 297,198,235

(&
S— —

péra.” |

Almuﬂm
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VICIPAL BOND §

ALES

Good Showing for First Five Months of Year—Home
Market Absorbed Three Millions

The
piled by ! he
pared with

municipal

bond
Wonetary

#8,850,774

sales in Canada
7 imes, amounted to
for Apnl

corresponding period of last year. -

Comparing the
month just ended, the
3

Canada
LOnd()n
United States

record of

May,

bond sales are

and $6,400,755

wr May, as com-
84,264,281, com
for the

1914, with that of the
as ho'll!\\i
1914. 1915.
$ 6,400,755 $4,264.281
(),250.4])0
1,7 50,000
$17,400,755 84 264,2

£
The May sales of municipal bonds in the home market

have been as below during the past seven years, according
to T he Monetary T imes’ record :— ,

1909 £5,185,530
¥g10 x 5,064,806
1911 2 3,040,047
1912 » 1,028,748
a8 1913 880,630
1914 6,400,755
1915 3,364,281

% The following are the particulars of the May municipal

bond sales in Canada, by provinces :—
Ontario 2,018,111
Manitoba 200,500
: Alberta 377,250
Saskatchewan 1,396,420
Nova Scotia 36,000
Quebec s 146,000
84,264,281
Five Months' Sales. ¥
The Monetary Times’ record of municipal bond sales
for the first five months of this vear compared with sales

for the similar months last year are as below :—

1914 1915. -
Canada 822,320,357 $17,285,028
United Snn-\ 1,843,000 20,374,872
London 26,231,000

$50,304,357 \ 'w 900
The bonds sold in the home market for !h\hr st five
months of this vear compare with the previous {year as
follows :- )
1914, 1915.
January % 1,053,137 909,886
February 5,005,330 3,642,011
March 5,123,17¢€ 2,073,357
April 2,547,953 8,850,774
May 6,400,755 4,264,281
22,320,357 817,285,028
Sales in the United States market compare as follow:
1914 191§
Januar £ 340,000
Februar £ 50,000 6, 300,00«
7 Mar 18,000 6,543,047
25,000 7,100,825
# { + 50,000
*1.84 X 20,374,872
Varion fac L suct 1 & ! ng down of ‘..ng- i
estment vhr" 1ses, the incert ties f the German and
nited States diplon ":( nl. ns t producdd quieter ten
es in the municipal bond market during the past month,
so that the business was largely i the home market
private d ngs of Canadia | houses with their
{ States clients. As will be s municipalities
h IToW irst five mont s vear to the

extent of 75 per cent,
months of 1914,
In April the

Volume 34

of their borrowings during the first five
which is a creditable récord.
following ' additional bonds were

sold

anada. making the total sales for that month $8,859,774 :—

Montreal
Fernie, B.C
Kamloops, B.C
Beverley S.D.,
Three Rivers, Que.
Vallevfield, Que
Sault au Recollet
Saul+ au Recollet S

Alta.

(hunls

The following are the details of the

Ontario.

Amount,
Port Arthur . 8 468,000
Galt 15,000
Brace bndze A 12,000
Tilbury N. Tm\nahlp 28,320
Nepean Tunn&hlp 14,000
Loondon 1,000,000
North Bay - ... : 35,000
York Township ....... ; 71,248
Colchester N Townshlp voi b g AN
Preston i 28,775
Listomel ..;.... 17,000
Casey Township 1,500
Oliver Township 2,200
Windsor . 144,008
Brockville 4 11,000
Hamilton i 16,000
Murphy Tnlnshlp 8,000
Halton County 100,000
Hespeler < .... — 35,000
Hensall 5,000

Fort Garry
St. Boniface,
Dauphin
Dauphin
Selkirk

Lethbridge Schools
Lethbridge

School Districts
Edmonton

N

Moos»
Regina
Saskatoon
Sceptre Village
Cabn Village
Smiley \.)H.Agv
H\Jn\h'ﬂdv
Wynvard

School Districts—
Big Four, No. 3303
Swift Current, No
Driscol Lake, No
Workman, No. 14f
Toft Hill, No 06
Denden, No. 3204
Log Valley, No. 31358
Hlm \, 3441
Vincent ‘.!k'. No
New Home, No. 729
Fruitvale., N :
Ufford, N
Brough, N«
Scotsguard, N

Jaw

167
3336

‘Man, \...

2,018,111

Manitoba.

. $ 39,000
200,000
25,000
11,000
15,500

£200,500

Alberta.

$ 8,500
1 50,000
18,750
200,000

$377,250
Saskatchewan.
$ 107,533
G50 4000
249,133
2,000
5,000
]

3354

2,300

2

400

s 200

1,700
600
500

1,500

LS00

800

2,025,000
10,000
85,000
25,000

200,000
56'5I0
275,000
60,000

$2.7

May sales:—

30,000

Rate % Maturity.
5 1035-45
5k 1935
5% 1935
5% 1930
5 1935
H 1918
6 1935
5% 1920-30
5 1925
6 1045
5% 1935
8 1925
6 1930

s&sk 19035-45.
5 '935
4%

6 H) s

5 1935

5 1935

6 1920-1930

5 : 1920

5k 1045

5% 1935

6 1930

6 1925

4% 1921-31

7 G
1916

6 1918
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"BANK OF HAMILTON

HEAD OFFICE, HAMILTON
CAPITAL AUTHORIZED ........ cissasseseneasesss $5,000,000
CariTaL Pamp Up ...

Camtitn sessvorines :,'%.%
DIRECTORS .
Howx. JOHN S. HENDRIE, C.V.0., President.
CYRUS A. BIROE, Vice-President.
George J. Turnbull C. H. Newton
C. C. Dalton W. A. Wood Robert Hobson
and J. P. BELL, Geners! Manager.
4 BRANCHES
ONT
Ancaster @orrie Moortield Southamptos
Atwood Grimsby Neustadt St. Williams
Beamsville Hagersville New Hamburg Teeswater
Berlin Hamiiton Niagara Palls  Toroato
Blyth ! Barton St.  Niagara Palls. § Queer &
Brantford " Deering Oakville Spadios
* Bast End " Bast End  Orangeville ® Coliege &
Burlington ‘ North End  Owen Sound . . Ossington
Chesley * West Bnd Paimerston Yonge &
Delhi Jarvis Pars Gould
Dundalk Listowel Port Arthur * Bathuret &
Dundas Lucknow Port Eigia Arthur
Dunaville Midland Port Rowas Vittoria
Fordwich Mikon Princeton West Toresto
Oeorgetown Hitchell Seikirh | Simece Wrozeter
MANITOBA .
Bradwardine Oladstone Miami Stonewal!
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treberne
Carman Killarney Pilot Mound Wiakier
Dunrea Manitou Roland Winnipes
Bim Creek Mather Snowflake + Norweod
. Poxwarres Princess §t.
SASKATCHEWAN
)M- Caron Marquis Redvers
Abernethy Dundurn Mawer Rouleau
Battleford Estevan Melfort Saskatoos
Brownlee Prancis Moose Jaw Stoney Beach
Loreburs BRITISE COLUMBIA
Cayley :g.‘d, Armstroag Vancouver
Champion Taber Kamloops Vancouver B.
Oranum Vulcan Penticton N. Vancouver
Nanton 'Ml-d §. Vancouver
Salmon Arm (CedarCottage
PO)

DIRECTORS
Sir D. H. McMillan, K.C-M.G.
Vics-PRESIDERT Capt. Wm. Robinson
Jas. H A. McTavish Campbell W. J. Christie
Sir D. C. Comeron, K.C.M.G H. T. Champion John Stovel
BRANCHES IN WESTERN CANADA
SASKAT- Lioydminster
ALBERTA e
Bdmonton Beause;our Alameda Macoun
High River Binscarth Allan Manor
Macleod Brandon Aneroid Marengo
Red Deer Crandall Baicarres Maymont
Isabella Borden i srock Nokomis
5 SoasE—=A li'dn-l Piniota Dubuc Prince Albert
Asheroft Pierson Dundurn Qu'Appelle
g Pipestone Duval Quill Lake
Rathwell Barl Grey ‘-m
Westminster St. Boniface Fiske e
Quesnel Ste. Rose du Lac Fleming Rush Lake
Steveston Somerset Foam Lake Saitcoats
Vancouves Sperting Glen Bwen Saskatoon
St Stonewall Govan Sediey
mu '—wu‘”‘ Hanley “‘. See.
Victoris and Port St.  Holdfast S —
Portageaed  Kiniey venn
Viscount
Main & Selkirk Lancer Waldeck
william and I-ﬂ'- Yorkton

%
!

L ]
ONTARIO Baoterprise OTTawa ?‘..‘;fn""
Bracebridge Inglewood St. w'“‘""
Brockville Inwood Rideau St. Spadina Ave
Burford Kingston Wellington St- 0 b ridge
Cheltenham Mallorytown Port Dover Weodstock
Comber Napanee Scotland

OPPICERS OF THE - Nthy. Supt. Branches

J. P. Roberts, Supt- B.C. Branchés

THE

Merchants’ Bank

OF CANADA

ESTABLISHED IN 1864
Capital Paid-up .
‘ Reserve Funds

Head Office, MONTREAL

Board of Directors
Sz H. .IOI'I'AOU t‘l.ul President.

K. W. BLACKWELL, Vice-President.
THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON
ALEX. BARNET C. C. BALLANTYNE FARQUHAR ROBERTSON
F. ORR LEWIS A.J. DAWES GRO. L. CAINS
ALFRED B. EVANS

£. F. HEBDEN, General Manager.
T. B. MERRETT, Supt. of Branches and Chief Insp'r
GBO. MUNRO, Western )

C. B J. B. DONNELLY
F. X. HAHN
BRANCHES AND AGENCIES
QUEBEC
Montreal, Head Office : St. James St. Huntingdon Shawville
‘1286 St. Catherine Lachine Sherbrooke
2 330 St. Catherine St. W Maisonneuve Ste. Agathedes
* St Denis St. Napierville Monts
' 1390 St, Lawrence Blvrd Ormstown St. Jerome
- 672 Centre St. Sauveur  Bt. Jovite
Beauharnois Quyon Vaudreuil -
Bury Chateauguay Ben.  Rigaud . Verdun
ONTARIO
Actos Galt Lucan =: George
Alvinsten Gananoque Lyn Thomas
Athens Oeorgetown Markdale Tara
Bellevilie Glencoe Meafdrd Thamesville
Berlia % Gore Bay ‘Mildmay Thorold | Tilbury
Bothwel] Oranton Mitchell Toronto
m Ouelph Napanee s P-ﬂln..'
Bronte & Bast Ead m' - m‘
Chatham Hanover Orillia Sts.
Chatsworth Hespeler Ottawsa Walkerton
Clarkson Kincardine Parkdale Wallaceburg
Creemore Kingston Perth Watford
Delta Lancaster Prescott West Lorne
Bganville Lansdowne Preston Westport
Bigio Leamington Renfrew Wheatley
Pioch Londen. " Biratierd .
Pioch | Pord London Windsor
Port William London Bast St. Bugene Yarker
MANITOBA
Brandon ‘Macgregor . Onk Lake Starbuck
Carberry Morris mhm Winnipes
Oladstone Napinks Banner-
Hartney Neepawa Souris man Av
\ SASKATCHEWAN
Antler “Probisher Limerick Regina
Arcols Gainsborough wto‘ Saskatoon
Battleford QOull Lake Shaunavoa
Carnduff Humboldt Moose Jaw Unity
Kisbey Oxbow Whitewood
ALBERTA ;
Aceme Bdgerton Lethbridge Rumsey
Brooks Bdmonton Lorraine Sedgewich
 Athabescaiv. Medicine | |
Camrose " Athabasca Av. Medicine Hat
Carstairs “ NamayoAv, Munson Tofleld
Chauvin Hughenden Oids
Coronation 1 w m-
1] illam Wainwright
Lacombe Red Deer West Edmonton
Donalda Leduc Rimbey W
: BRITISH COLUMBIA
Chilliwack New Westminster Sidney x> Victoris
Nanaimo Oak Bay Vancouver
Hastings St.
NEW BRUNSWICK NOVA SCOTIA

St. John Halifax

SUB-AGENCIES—Ontario—Beachville, Celisbogie, Frankville  Lon-
don South, Lyndhurst. Muirkirk, Newington, Pelee Island. Mawnitoba—
Austin, Griswold, Lauder, Sidney. Alberta—Botha, Czar.

Naw Yorx AcEncY—88 and 65 Wall Street
Basxums v OREAT BmiTAin—The London Joint Stock®Bank, Limited
Tomowro Brancuzs—A. B. PATTERSON, Manager

gt g - -
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Amount Rate Maturity SILVER FOX CROP

Prince Albert, No. 3 3,500 % 3

arminster, N 5€ 300 )
\l}~:ur \'l![r‘n r\" 11;3 e 1,00 It Promises to be Largest on Record in Prince Edward
g ® i g - Island—Capitalization and Dividends
Coriander, No. 3192 1,500 _
Elwell, No. 3354 : : 1,700
Minnichake, No. 3340 3,500 Regarding the progress and prospects of the fox farm-

Willmar, No. 3476 . 2
Pretty View, No. 3301 1
Monodale, No. 3351 1
Arran, No. 34%0 i
Lenvald, No. 3342 1
Cummings, No. 3251 . 1,200
Glen Cyrren, No. 3257 2,00
Radant, No. 3474 - i
Pinto Dale, No, 1398 1
Frame Lake, No. 3456 I
Jura, No. 3303 -...... 1
Paisley Brook, No. 3434 I

SO
$1,3096,420
Nova Scotia.

Truro . 836,000 5 1045
Greenfield Park . 8 20,00 6 1955
Montreal North 76,000 6 1955
St. Tilc ...... o 30,00 6 1920
Chicoutimi Schools 20,006 6 1935

$146,000

PHENIX ASSURANCE COH‘ANY

Acting for such a substantial corporation as the Phornix
Assurance Company, of London, England, with total- assets
exceeding $82,000,000, the capable.and energetic managers
for Canada. Mr. R McD. Paterson and Mr. ]J. B. Paterson,
must feel particularly satisfied with the directors’ report for
thé past year. The Pheenix is another of the old British
companies .which have attained great financial strength. and
has had for many years an excellent reputation. This is the
133rd year of the company’s existence, 3nd at the end of
1914 its funds, exceeding $82,000,000, wete as follows - Fire
funds (including general reserve), $9,250,000; life and
capital redemption funds, $57,233,825; marine funds, $3,301,-
395 ; employvers’ liability, accident and general fund<.‘ $£s520,
220; profit and loss account, $1,252,470; capital paid up,
£2.114,275; debengure stock funds, $6,389,750; provision for
outstanding liabilities, $2,227,785: total agsets as per bal-
ance sheet, $82,289,720.

The net premiums in the fir€ department last year
amounted to $7.141,855 and the net losses to $4,002,930, or
56 per cent. of the premiums. The expenses and commission
together amounted to $2,700,860, being 30 per cent. of the
premiums. A profit is shown in this department of $348,

o635, which, with the receipts for interest of $320.215, makes

total of $668,280 to be carried to profit and loss

In the life department 1,856 policies were issued during
the vear assuring $7,257.535, with new premiums of $327,-
6 Re-assurances were effected with other companies for
$923.820 at premiums of $34,055. The net assurances were
thus 86,333,715, and the net new premium income $202,645,
including $£40.800 of single premiums.

The operations of the vear resulted in a total trading
profit from fire, accident and marine accounts of $60s,790,
which with 8254.260: the ~hn’c'hl'|df’f<' proportion of the law
life profits for the quinquennium, 1910-1914, makes a total of

f830.0%0 Ihis amount has been passed to profit and loss,
n addition to $700.505 for interest. That is an .xcellent
ecord
The mpany’s office in Canada is at Montreal, in
charge of the joint managers, Messrs. R. - McD. and J. B
- Paterson. It writes both fire and life insurance in the Do
minion, where it has a substantial business. Last vear, for
nstance, the company had over $i21.0005000 of fire insurance
risk in this countr nd received net cash of $1.035,778
i premiums It paid net losses of *;,'t),.‘u',‘ It has 8,—
7,645 of life insurance in force iIn Canada, taking last

Fear $212.000 of premiums. The

laim§ paid in 1914 aggre-
red R114.696

]

ing industry of Prince Edward Island, Mr. J. E. B. Mc-
Cready, publicity agent of the Island, writes The Monetary
7 imes as follows :—

The silver fox crop of Prince Edward Island, now nearly
allf in sight, promises to be much the largest in the history
of the industry. Hitherto the increase yearly has been com-
paratively small, but steadily increasing. In 1913 the young
silver foxes reared to maturity averaged 1% per pair of
breeders; in 1914 the average was 13 per pair, 'and this
vear it is hoped the average will be two per pair of breeders.
The “luck,”” as it is called, varies greatly in different rinches,
a few reporting an average of five young per pair.

Taxing the Fox Crop,

The silver fox crop of 1913 was valued for taxation at
83,500,000, and that of 1914 at over $6,000,000.. The provin-
cial government collects a tax of 1 per cent. on the value of
all young foxes botrn and reared yearly. This is in lieu of
income tax. The valuation of 1913 was under the current
selling price, while that of 1914, owing to the rapid decline
in values after the outbreak of the war, was much over the
selling price since that date.

Silver foxes, pups of this spring, are now selling at from
2,500 to $5,000 per pair for delivery next September. This
is less than half the selling price of a year ago, but is still
sufficient to pay the breeders very well. ' The paid-up capital
chargeable against silver foxes in this province averages
about $12,000 per pair of foxes. If none of the young of this
spring were to be sold the crop of this year being kept in
the ranches as breeders, the capitalization would thus be re-
duced to about $6,000 per pair. The policy of the leading
breeders appears to be to offer for sale sufficient young foxes

to pay operating expenses and a small dividend, retaining

the bulk of their young foxes to increase their breeding
stock, counting upon an advance in prices for both pelts and
living foxes when peace shall be restored:

Dividends Were Paid.

Those who invested in fox shares in or before 1912 and
1913 were fortunate in many cases in getting good returns.
Those who invested in 1914 were in general much less for-
tunate, as the capitaéization was high and the dividends
comparatively few and small. Yet even under war condi-
tions, 45 companies last vear paid their shareholders $1,200,-
000 in cash dividends, ranging from 4 per cent. to 240 per
cent., while 20 companies allotted a2 stock bonus of 10 per

cent. to 175 per cent., besides adding largely to their breed-
ing stock,

CRAND TRUNK ISSUE IN LONDON

_ The underwriting was arranged this week in London for
£2,500,000 Grand Trunk Railway 5% per cent. five-year

notes, which will be issued at g9 to meet maturing 5 per
cent. notes in July.

It is understood that a loan soon will be issued in behalf
of the Australian Government to pay for important railway
construction. At the same time it is expected the British
Northwestern Railway will enter the borrowing market as
soon as the Great Central Railway’s impending issue of
£750,000 33 per cént. ten-year debentures has been digested.

In all these cases it can be shown. says a London
despatch, that the expenditures were contracted for before
the war, and, therefore, the borrowings do not represent
actual new financial transactions. Otherwise the Government
probably would refuse to permit the issues.

Some financial critics
which will mean
cliding arrangements
but, on the other hand.
ties because of
1ssuing

dislike these frequent ten-year
enormous financing in 1925, in-
to meet Britain’s ,£350,000,000 loan,
the public dislikes longer term securi-

the lability of depreciation.- Hence the
houses have no alternative.

1ssues

&8
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Murray’s Interest Tables

show the interest due on all your investments

Tables range from 2% to 8% from 1 day
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL—
SAVES TIME — ABSOLUTELY CORRECT.

Address orders to
B.

W. MURRAY

THE MONETARY TIMES 21

The National Bank of Scotland

Limited
!ncorponred by Royal Charter ‘and Act of Parliament. Estasuisusp 1825

’ Capital Subscribed...... £5,000,000 $25,000,000 -

Paldep ...ccoenenss 1,000,000 5,000,000 !

Uncalled .... / 4 4,000,000 20,000,000 .

Reserve Fund/[... ... .. 900,000 4,500,000
nnf{.u EDINBURCH

4. S. COCKBURN, General Manager. GEORGE B. HART. Secretary
LONDON OFFICB—3%7 NICHOLAS LANE, LOMBARD ST., BC.

JOHN FERGUSON, Manager. DUGALD SMITH Assistant Manager

ACCO
A RB UNTANT The agency of Colonial and Foreign Banks is undertaken, and the Accep-
P ourt of Ontario, Toronto et ot Sie ST s Rt o A s
ey : :

BANK OF NE

ID UP CAPITAL - -
‘ ESERVE FUND . - - . :
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS 3lst MARCH, 1914 -

asmania, w Zealand, 3 in Fiji, 2in 1
takes thMOIWM“mm.‘

1.

ESTABLISHED 1817 Sies

W SOUTH WALES

AUSTRALIA

$17,500,000.00
$12,500,000.00
$17,500,000.00

$47,500,000.00

$254,228,600.00

HEAD OFFICE, CEORCE STREET, SYONEY. LONDON OFFICE, 29 TNM!!OL! STREET, E.C.
GENERAL ManaGer—]. RU 2
viz.:—168 in New South Wales, 37 in Victoria. 48 in Queensland. 6 in South Australia, 11 in West Australia, § in

LE FRENCH.

ts all over the world. The Bank collects for and under

Agents and Corresponden
of Australasian Banking Business. Woo! and other Produce Credits arranged.

e ———

P

CANADIAN FINANCIERS

TRUST COMPANY
VANCOUVER, B.C. ,

as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury
Certificates, to yield over 7 per cent, Commission paid to
recognized Bond dealers.

Apply for list of Western Bonds for comparison before
buying other securities.

-

The Ontario Loan and Debenture Co.

Dividend No. 112

Notice is hereby given that a QUARTERLY DIVIDEND
of 2 PER CENT. for the three months ending 30th
June, 1915 (BEING AT THE RATE OF 9 PER CENT.
PER ANNUM), has been declared on the paid up capital
stock of this Company, and ‘will be payable at the Com-
pany's Office, London, Ontario, on and after the 2ad of
July next, to Shareholders of record of 15th June. .

By order of the Board,
. A. M. SMART,
Manager
London, Canada, May 31st, 1915,

The Standard Trusts Co.

Head Ofice 346 Main Street, WINNIPEG

J. T. GORDON, Esq., President
(President, Gordon, Ironsides & Fares Co. Ltd.)

g:tw c"'“""'p'.’, ..................... $ 1.000,000.00
bscribed and Fully id

450 000 00
Reserve h i 16,400,000 00

Total Assets ..

Acts as . Executor, Administrator, Guardian, Agent, de.

Insure your Estate against mismanagement and loss by
making your Will appointing this Company your Executor
and Tru-tee. Will forms supplied free. All business of
a trust nature transacted. -

W. E. LUGSDIN,

WILLIAM HARVEY, Secretary-Treasurer

Vice-President and Managing Directer
5 <

o

Canadian Guaranty Trust Company

HEAD OFFICE: BRANDON

Board of PDirectors :
ALex. C. FrASEr, LT.-CoL. A. L. Youne,
President. Vice-President.
Jouy-R. LiTTLE, Managing Director.

Hon. GEORGE W, BrowN, WiLLiam FERGUSON, H. L. ApoLrs,
E. O. Cuarperr, J. 5. MaxwerL, Jno. A. McDowaLp,
G. S. MuNgo, Wwm. MarmiN, M. P., Jous E. Swmtn,
F. N. DarkE, ALex. A. CameroN, D. A. REESOR.

Acts as Executor, Administrator, Frustee, Liquidator,
and in any other fiduciary capacity.

4
£

£
¥
Fi
{

-4
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DOMINION STEEL RESULTS

Operations Last Year Were Fairly Active—Outlook
Shows Marked Improvement

lhe results of operations of the Dominion Steel Corpora
tion for the- vear ended March 3i1st, show a shrinkage mn
varnings of a hittle less than $1.000,000. This 1s by no means
a bad record, when the numerous adverse factors met during
the company’s fiscal vear, are considered. Like many other
corporations, Dominion Steel has reduced its bank loans ma-
terially I'he reductipn in that item is from $5,476,040 t0 $3,-
865,955, decrease of 81,610,082 during the vear. Cash on
hand has risen from $259.833 to $795,154. The following
table summarizes the principal figures of the consolidated
balance sheet, compared mthltho- figures of 1914:~

Assets.
¢ 1914 1915.

Plant, et $69,9049,635 $69,304,716
Discounts, etc 3,000,218 3,528,108
Trust, funds 150,762 151,264
Inventories . 6,004,477 5,574,723
Accounts receivable 2,363,256 2,125,475
Cash 250,833 705,164
Insurance, etc 314,203 365,100

Total $83,641,387 881,844,651

Liabilities.

Coal ~bonds $6,735,174 3,609,000
lf(vn bul:\d~ 14,721,860 14,510,173
Cumberland bonds 1,167,000 - 1,167,000
Corporation notes_ et« 2 4.00613,460 4,005,335
‘Loans, etc. 1 . 5,470,040 3,865,055
Accrued interest 354,024 350,123
Dividend pa¥able 175,000 Nil
Reserves . 600,007 605,642
Preferred sfock 7 000,000 7 JO00, 000
Coal preferred 3,000, 00K 1,000,000
Iron preferred 000,000 5,000,000
(.ummun stock 32,007,706 32,007 ,70¢
Surplus 2, 350,00 2,877,717

Total 881,641,387 $81,844.651

Had Fairly Cood Year. f

Mr. ]. H. Plummer, president, who has been untiring in
his -efforts ta give the company a good vear, despite the gen-
erally unfavorable pesition, says in his report to shareholders,
that the business of the Coal Company was on the whole, wel
mamntammed. While the prospects for the company are good,
e requisition of the company’s colliers by the Admiralty is
seriously affecting the question of transportation

In the early part of the year a distinct revival in the de
mand for iron and steel in Canada was apparent, but business

me to a standstill with the outbreak of the war. “Weé have
as vet experienced no revival of the Canadian demand, but
there 1s a considerable tonnage of steel required for war pur

poses, and the demands for the export trade are large, while
prices abroad have risen to a level more in keeéping with the
I st of. transportation,” says Mr. Plummer, “and veur
1s receiving a full share of business in these lines

Outlook Has Improved.

Ihe I mater addition which vour directors have
ade t it properties since the last annual report is a plant
r wnzol and other hvdrocarbons, thé evec-

vhich w undertaken in February The plant,
ugh not quite mplete producing a considerable quan
0f these Hyv-products, which are now greatly in demand
Even under norn nditions the plant should vield a very
good return on its cost )
I'he properties of the corporation and their equipment
have been maintained at the usual } gh standard of efficiency

nd repair

“On—-the whole, vour dire p‘~ ased to be able to
report marked improvement in the utlook for vour con
tituent mpanies'in the coming vear, as a result. mainl
th demands from abroad.’ 7

Volume 354.

The accompanyving table shows the hgu_re(s of the con-
solidated profit and loss account of the Dominion Steel Cor
poration, for the past four fiscal years ended March 3ist.

1915 1914. 1913. 1912,

Net earnings £1,571,058 84,442,031 84,714,057 83,935,181

Deprec., sinking =~ ‘
funds g20,003 903,880 1,009,050 880,642
Balance $2,650,005 $3,538,142 $3,704,407 $3,054,538
Interest charges 1,651,522 1,575,004 1,246,051 1,132,081
Balance ... § 000,443 81,062,148 $2,457,455 $1,921,557
Discount on bonds 144,186 197,323 84,788 86,387
Balance $ 855,250 81,854,825 $2,372,6067 ‘|,835_.7,.

Pref. div. (corp.). 420,000 20,000 437,500 nil
Balance ...... $ 435,250 $1,434,825 81,035,167 $1,835,170
Pref. div. (subsid.) 210,000 560,000 560,000 §60,000
Balance ...... $ 225,256 8% 874,825 81,375,167 81,275,170
Common dividend nil 960,931 1,277,101 1,225,204
Balance vois i .‘2'..‘5’1.‘ 86,1058 ~ 08,066 $ 49.965
Prev. balance ; 796,907 883,012 784,045 234,080

Total balance . 81,022,161 8 706,007 8 883,012 8 784,046

*Deficit

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobaly Station for the week ended May 28th, 1915:—

La Rose Mines, 87,230, Mining Corporation of Canada
(Townsite City. Mines), 141,835. McKinleyv-Darragh-Savage
Mines, 167,115, Dominion Reduction Company, 176,000; total,
572,190 pounds, or 286.09 tons,

The total shipments since January 1st, 1915, are now
12,576,514 pounds, or 6,288.257 tons.

CANADA'S TRADE WITH MOTHERLAND

The following are the British official figures of trade

between Canada and Great Britain in the undermentioned |

articles during April :—

British imports from Canada.

April, April,

1915. 1914.
Wheat ; £651,467 £388,132
Wheatmeal and flour 164,821 146,847
Barley 200 19,065
Oats 23,243 4,451
Bacor 318,745 71,225
Hams 28,355.. 14.666
Cheese 15,668 6,872
Canned salmon 118,003 132,51
Canned lobsters 12,830 4,057

British exports to Canada.

April, April,

1915. 1914
Spirits £ 27,213 £ 75,626
Wool : 43,705 12,464
Pig iron 6,828 4.4R‘v
Wrought rails ; 558 3,152
Galvanized sheets - 43389 55,361
Tinne d lv!.ﬂo'\ (“&’4 ("7()’)
Steel bars 5,003 16,247
Pig lead 815 5.314
Cutlery 5,330 5.364
#  Hardware 3.660 0,483

( of provincial and municipal securitiés vield
g satsfactory returns has been issued by the Dominiob

\Lwl:“ s Corporation, who draw attention among others to
H“ ir offerings of Regina. Port Arthur. Brandon and Toronte
;‘;.",.'L Compant’s bonds. There are also some attractive
e

——
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The Hamilton Provident and
_ Loan Society
‘'HALF YEARLY DIVIDEND No. 88
! Notice is hereby given that a Dividend at the rate of
Eight per cent. per annum has been declared for the half
year ending 30th June, 1915, upon the Paid-up Capital Stock
of the Society, and that the same will be payable at the

Society's Head Office, Hamilton, Ontari
Friday, the 2nd day of July, 1915, ario, on and after

The Transfer Books will be closed from. the
30th of June, both days inclusive. o 14th to the

By order of the Board,

C. FERRIE, Treasurer.
Hamilton, May 28th, 1915, - E' S

CANADA PERMANENT
MORTGAGE CORPORATION
. QUARTERLY DIVIDEND
Notice is hereby given that a Dividend of TWO and

ONE-HALF PER CENT. for the current quarteg, being at
the rate of TEN PER CENT. PER ANNUM

declared, and that the same will be payable on and after
FRIDAY, THE SECOND DAY .OF JULY

next, to Shareholders of record at the close of business on
the Fifteenth day of June.

By order of the Board. 3
: GEO. H. SMITH, Secretary
Toronto, Mav 26th, 1915,

on the paid-up Capital Stock of the Corporation, has been g

THE HURON AND ERIE
MORTGAGE CORPORATION

DIVIDEND No. 111

Notice is hereby given that a Dividend of Three per cent. for
the quarter ending June 30th, 1915, being at the rate of
Twelve per cent. per annum upon the Paid Up Capital Stock
of this ation, has been declared, and will be payable
at the office of the Corporation in this City on and after
Friday, July 2ad, 1915.

By Order of the Board,

M. AYLSWORTH,
London, May 25th, 1915.

TRUSTS CORPORATION
Head Office ... .... REGINA, SASK.

Approved by Lieutenant-Governor-in-Council as accentable for
Trust Company purposes within the Provi of Saskatchewan

> / -~
Will aet for you m/iunuhowm in any
; business

Bnanclal o trust

of investing clients’ funds in carefully selected farm

to yield investof\7'% 7% on agency basis,
or OE with unconditi rantee of principal
¥ and intetest. dence invited.

Reference—Union Bank of Canada &

SASKATCHEWAN GENERAL

MAKES A SPECIALTY

You Need Not Tie Up
Your Money '

for a long term to get the benefit of lst mortgage
security. We will pay you 5% for any term from
one to five years, and deposit with a trustee an
ample margin of First Mortgages. No bother
about collections. '

The Empire Loan Company
.. Man.

Winnipeg

The Sterling Trusts Corporation
EXECUTORS, TRUS‘I‘, ETC.

Joux FimsTamoox, 2nd Vice President
H. Wappisoron. Managing Director

N. H. Stevens, A. H. Tasxer, Dn. E. Jessor, M.P.P,, Wa. McBax,
W. L. Homros J. W. Scorr, J. A. McEvoy, Acsck CLamk, -

Regina Branch Advisory Board
A H. Tassee, B. D. McCarium; W. M. Masrin. M.P. T. J. How,
J. F. Axpenson, M. B. Prart. A. W. Sxioenr, Cuas. Jacksow.

. H. BRADSHAW, J. G. LANGTON,
e Manager Regina Branch. Secretary
Corvespondence Invited

Heap Orrice: 80 King STrEET EasT, TORONTO

' THE DOMINION SAVINGS
AND INVESTMENT Z.O.ClETY

Interest at 4 per cent. payable half yearly on Debentures
T. H. ruunof. K.C., President SNATHANIBL MILLS. Manager

THE TORONTO MORTG
Office. No. 13
Capital Aocoullt.g”‘lv‘“ o

Deben issued to pay 4%%. a Legal lavestment :
m't:mm:'qu -:o’gl | Estate M""M‘b:' Mu‘
Loans made on improvel SV TER  GILLESPIE, Manager

Investment for a Trustee

The purchase of a Guaranteed Mortgage Investment is
better than the purchase of the Mortgage itself. We relieve
you of all details of finding suitable mortgages, searching titles,
collecting interest. Also we assume all risk, guaranteeing the
investment with our entire capital and surplis. ~ Writeé for
booklet on ** Guaranteed Mortgage Investments.”

The Trusts -and Guarantee Company, /Limited

Established 1897
4345 King Street West, Toronto
JAMES J. WARREN, President. E. B. STOCKDALE, General Manager
Western Branch : 220 Eighth Avenue West, Calgary, Alta
Public Administrator and Official Assignee for the Wnn“iwn:é

Lethbridge and MacLeod Judicial Districts in-the Province Alb“rtl
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Chartered Banks’ Statement to the

CAPITAL STOCK

e AT T S RN e

Bal. due

'Deposits by
to Dom. . |
Gov. after Balances Deposits by| the public.

Notes due to the public, | payable
in m‘;":c':: Provincial p-nbl:‘d lafter notice
lati Govern-  on dema oron a
CIrculation for credits. “"or¢s |in Canada | fixed day
g ”y"'::"" L in Canada
e .

NAME OF BANK B e

of last
dividend declared

Capital Capital fund
Subscribed Paid Up

Rate per cent,

s 3 8

| Bank of Montreal > Y 000 000 - v GLEN1 009 | S22 708
2 Quebec Bank T34, / - Y-
3 Bank of Nova Scotia. N

4 Bank of British North America

5 Bank of Toronto A

§ Molsons Bank.

7 Banque Nationale .

§ Merchants Bank of Canad

9 Banque Provinciale du Canada

10 Union Bank of Canada b

11 Canadian Bank of Commerce

12 Royal Bank of Canada

13 Dominion Bank

14 Bank of Hamilton

IS Standard Bank of Canada

16 Banque d'Hochelaga

17 Bank of Ottawa -

18 Imperial Bank of Canada

19 Home Bank of Canada
20 Northern Crown Bank
21 Sterling Bank of Canada . ; 000, L2866, 1.198 801
22 Weyburn Security Bank. ... X 316,100

Nh WY
!;E’;gggg

%
g

Total . y 113,980 036

‘I8
:

ASSETS

Current Gold and Sub-
sidiary Coin

Dominion Notes Due 'lr)ou;
banks bks. and
' banking
banking  corres-
from | corres- pond'nts
| other pond'ts  else-

‘ inthe | where
in | United  than in
Canada King. | Canada

and UK.

i
3
B
| &%

NAME OF BANK

i

s rediscounted|

In
Canada

g3
8

nn?mur«l. nclu-

of note circulation

ing bi,

of Finance for security

8
Lounl o oth-or bks. in

e

L 4 L)

29714814 9,378,743 4 826,634

710,219 etetes | oo . 307,69
11,107,752 3, A1, ; pove 972 2.369.741
6.628.088 28 J : 1.583 189
3.743.015 . : ’ sravas 1.205. 819
1,283 215 231 860 o 584,312
12732618 1 J - asbens d 1.2207%2

129 384 : 229,358 . | 114,250
11,818 415
9 856072
6,390 684
a7
3824 082 :
2912 486 . 316 100

4,134,199 134, 266,715

I8 Imperial Bank of Canada_ 13,428 609 A28, i 438 479
19 Home Bank of CanaTa - s K89 302 N9 3 102,981
20 Northern Crown Bank i A g 1,068 707 . : 130.713
21 Sterling Bank of Canada . J 980 740

¥ . . 112,084
22 Weyburn Security Bank’ 5448 ! 101 _s0% ; 12.650

o 3

il.‘g.
;*‘ « | Deposit in central gold‘
g

-
N—--

2ERRSAEE
SR

8 Merchants Bank of Canada

9 Banque Provinciale du Canada
10 Union Bank of Canada.

11 Canadian Bank of Commerce
12 Royal Bank of Canada

13 Dominion Bank.

14 Bank of Hamilton

15 Standard Bank of Canada

18 Banque d'Hochelaga

17 Bank of Ottawa

EEyEElssal
SR

39,768,183 u,:n.sw’u.ns.?n 136,701 362 16,269 136,717,633 6,741,752 5,800,000 10.694 830 43,916,654

Of the deposit in Central Gold Reserves $3,500.000 is in gold coin : the balances is in Dominion Notes

RENTED BUILDINC STOCK OFFERINC

5\
The building is modern in every respect, and, consid-
- ering the times, have proven a good rental proposition. The
- location is one: of best ity -
block of : cumulative preference participating S ne: of the best in the city for a business block,
£ o3 McCallum Hill Build s =g situated as it is on the corner of Victoria Square and Scarth
f the llum Hi uilding, Limited, is being Street, the main busimes > g : of
-4 e 18 A I 13 < PSS . > "V ” >
Messrs. McCallum Hill and Company, of Regina. e B centre. ‘g\cnh five per cent. «
have turned the McCallum Hill building into a he people coming down to the business district from the
stock company, known as the McCallum Hill Building \\“"']hl - ‘%Pq ends of the city cross the park and by the
4 - = - X e - Ot yuilding he co anv has 2 . - i
Limited, capitalized at $700,000. At present, they are offer . he « rmpm_\} ha i ..mhnnzed. capital of $700,000,
v I 475.000 1 s < > ¥ : /
ng to the public $200,000 worth of 7 per cent. preferred : > 1s subscribed and paid-up. :
wmulative participating &tock l'hey think all the stock will
I old in Saskatchewarn. With the building full and rents
' stock, they estimade, should pay 10 per cent. Th . i
g tal y 8567 Ber cent ' .p ¢ 1\ f ' by lel apportionments of the federal grant of $266,013
presept rentals pay the 7 per cent. on present sto ffered. to the Ontario department of agriculture are $114.000 for
'he building is about 70 per cent. occupied and the vacant diStrict representatis ’ - ’

i } 4LIVEeS d £51.8112 S - ;]
ST s gradually being taken up Seg I 803.813 for the AgTIC ultura J

} f
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Dominion Government-April, 1915

bl K LIABILITIES

Aggregate
Accept. | m:'o"'(ﬂi ! n‘mounx of
correspond ances . oans to
in Canada | i€l i | ‘Total directors.
d‘b“u re- (o - hones - ! : ! A Liabilities .g;d firms | gy
iscounted Kingdom '® I et t: h:;h:: e ~ Ay
partners month

f

8
41.563 965
1.411.512

..‘

T

it bttt o
-
Z

11,046 619

HH L

S
2
2
2

258
£238

REE
gz

.dis 11,421,314
51,0081 12607223

1.148 7,999,389
26,153 1,060,081

104210620 | ...........] 99200 13,351,708 | 6744348 2,668,585  1.321,698,542

ASSETS

I ucuﬂ
., foreign,

and colonial public se.
curit's other than Can.
ment of Canada

Loans to the Govern. |

|3
1
LY

|

P

shigte
447
£555-

i

i

| 90,742

179,577

. 118,816

126,046 43,272

2,520,368 414080 177.771
'988 K76 1,230,674 1,168,946
¥ 666,898 624,439
201,874 20,381

142.047° 345,683

3 * 20,000

: ﬁg'
58

5_

L

_.é..
3
"o

~wawe

i
T

Y
3

§88¢
§
7

295999 64,138 65, .

515824 170,361 1,757,616
86,564 164,922 2.448 498
73989 17906, T2, 664,928

583,177 49.728 576017 .
15632 . . 274 408
S0s 168 2 135,082

15382848
2akEnE
PFETIL S

11,574,251 25.796,532/76.550,658 /68,599,085, 171.22.971| 762.981.851 47.705,0395,000,000 11,290,363, 43,031 360/6.768.675 3,709,056, 1 664,850 47.847.540 9,325,246 3,999,756 1,564,108,718)

e e ——— pr——

C. BOVILLE, Deputy Minsster of Finance

-

LINC COMPANY been running at full capacity for several months on large
AL N '-il—'- flour contracts. Mr. Shaw at the annual meeting intimated
. ; Shaw, managing director that an announcement with regard to dividends \\:;uld pro-
Eﬂicncn?,l‘orfa\sd_i\lii; l*(l:;({-l‘e;“v phrased it, “ability to bably depend largely upon the outlook for the finagcing of
ct’xiatkt::e b}':agf prgscs-tllnn 8,o\xr comp'e;itors and guarantee at this year’s crops, which might mean that no declaration would
i i ivery the exceptional loca- be made until the autumn.

the same time quick .ddltv}:n%a::lordltl;altoensured Sxe progress The company’s officers and directors are president, Sir
tion of our mills, ‘a; o the.past year. Profits on opera: D. 'C. Cameron, K.CM.G.; vice-president, Mr. Cawthra
rpade by the company ﬁunng out of which $173,560 was paid Mulock+ managing director, Mr Hedley Shaw; Messrs. ]. S
Seny pmoumsd % 8 ?ooqo?n dividends, and the balance of Barker, R. Cooper, G. Perry | 1. A, Hunt and C. W. Band;

in 1 st, $175.,0 * > S
]81 ggrkoéf:mtcearreried'fcz:ward. Current assets total $2,349.002 secretary, Mt. J. Camrick.
’ ’

and the real estate, buildings and plant, etc., are valued at

- ; as
‘5'32372‘58' _—— chOdw‘" ;:gilitt::ge ant:iaor:;t ?;elslb;:;,lst. In Saskatchewan the business of the Bulyea branch of
worth $229,660. Current ' ’

s mills have a daily the Ouebec Bank has been transferred to Strassburg branch,
e T '5,000.0001, Th:l c&'cnp;g:'t C?l%ornr plant has and the business of the Ponteix branch to the Neville branch.
capacity of 15,000 barrels, an :
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Phocnix Assuranc¢c Company

LIMITED

ESTABLISHED 1782

Sxtracts from Report of Directors for the Year ending December 31, 1914

FIRE DEPARTMENT |

The net premiums amounted to $7.141.856 and the net losses to

002930 or 56 per cent. of the premiums. The
expenses and commission together amounted to $2,790 880, bei

per cent. of the premiums.

department of $348.085. which with the receipts for interest of

profit and loss.

215 makes a total of $668,

to be carried to

FUNDS OF THE COMPANY ON THE 31st DECEMBER,, 1914

Fire Funds (including General Reserve) ... .. : ¢ 3 2.?50.”)
Life and Capital Redemption Funds .......... . 57,233,825
Marine Funds........... RO N Sire s s s o sshadne 3,301,395
Employers’ Liability, Accudcnt and General Funds 5&).".1)
Profit and Loss Account .............. . |.252.44?
Capital paid up. .. ... 2.“6.'570
Debenture Stock Funds....................0c0c00e. 0‘339.430
$80,061,935
Provision for Outstanding Liabilities. ... .. ............... ....... 2,227,785 L
Total Assets as per Balance Sheet. ....... ... ......cc0uu.. .$82,289,720

-

GENERAL BALANCE SHEET ON THE 31stDECEMBER, 1914

LIABILITIES ’ ASSETS

CAPITAL (fully subscribed . 816,053 250 Mortgages on Property within the U mttd Kingdom. $2.220.105
_— Loans on Life Interests 496 610
f In 309,755 §50 Shares, $5 paid 1.548.775 Loans on Reversions 162,525
l In 113,100 $5 Shares, fully paid (" Pelican ™ Loans on Stocks and Shares 29,298

Shares) 565 500 Investments (at Book Values) —
— § 2,114,275 British Government Securities con 7.085
Fire Insurance Funds 9.250 006 Municipal and County Securities. United Kmldom 7.35%0
v Marine Insurance Funds 3.301 385 Indian and Colonial Government Securities 208 425
Employers’ Liability, Accident and General Insurance Funds 520,220 Indian and Colosial Provincial Securities 172,080
Profit and Loss Account 1. 252470 Indian and Colonial Municipal Securities 842 535
Foreign Government Securities 1.352.810
: $16.438 360 Foreign Provincial Securities 440 695
4% Debenture Stock (Law Life) £ 5.000.000 ~Foreign Municipal Securities 1,885 250

Do. (1911) 1.389 750 Railway and other Debentures and Debenture Stocks,

- 6,389 750 Home and Foreign 6.257.675
Interest on l)ehent.:n. Stocks accrued but not due 37 865 Railway and other Preference and (nurlnteed Stoclu 1,130,330
Claims admitted or intimated but not paid (Fire) 663,220 Railway and other Ordinary Stocks 1,011,365
Outstanding Accounts Freehold Ground Rents 131, 800
Fire Department 98 860 House Property 2,521 40
Accident Departments 56 830 Salvage Corps Premises (Company’'s Share) 98,145
Marine Department 334.470 Life Interests 35,585
Drividends 2,468 Reversions 18,625
Debenture Stock Interest R ") e TR B R S SR e # 3.340 240
Bills payable (Fire Department) 675 Outstanding Premiums (Accident Departments) . 0.0
Outstanding Interest, Dividends and Rents (less Income Tax) 15,400
#$24.01%.3% lnz—nt accrued but not payable (less Inc me Tax) 192,445
Life Department Funds and Outstanding Liabilities as per B receivable 78.615
separate Balance Sheet 58.271 0 Cash On deposit 158,205
85 taken as equivalent of £1 sterling In hand and on Current Account 1.178.588
824,018 330
Life Department Assets. as per separate Ralance Sheet 58.271.3%0
$82.280 720 $82,289 720
——

HEAD OFFICE FOR CANADA ;

R. MacD. PATER

ST.

FRANCOIS ¥AVIER STREET, MONTREAL

N and J. B. PATERSON, Joint Managers

Eoﬁ! is shown in this E
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THE TORONTO
GENERAL TRUSTS

CORPORATION

.Souc_its appointment to act as Executor, Trustee or
Financial Agent.. Over thirty-four years' experience
assures efficient service.

How. Featugrston Osier, K.C., President
J. W. Lanonuin, Vice-President . A. D. Lancavir, General Manager
l-lo.-. J.J. Foy, K.C., Vi e-President W.G. Warson, Asst. General Manager
Capital and Reserve, $3,100,000.00. Assets, $63,421,000.98,

TORONTO OTTAWA WINNIPEG SASKATOON

CAPITAL
Subscribed, $1,000,000.00 ; Paid-up, $887,883.34
Rest. $650,000.00

DIRECTORS "
Six HERBERT S. HOLT, President

Rost. AncuEr, Vice-Pres. Hon. N. Curny Huom Paron

Sir W. M. Arrxex, M.P. Hon. R. Daxburanp E. L. Prass

J. BE. ALorED F.P. Joxes Janss Rzpmoso

A.J. Brown, K.C. Wa. MoLsos F. W. Ross

Faverrs Browx lh?m Hon. W. B. Ross

Geo. CavERHILL C.EB. Neno A. Haro Sims

C. A. Crosmuz STUART STRATHY

> V. J. HUGHES. Manager
MONTREAL

HALIFAX TORONTO VANCOUVER

The Fidelity Trust Co.

HBAD OFFICB
Union Trust Building Seas WINNIPEG

Capital - -  $1,000,000
CHAS. M. SIMPSON, President and Managing Director

P W. L. PARRISH, Vice-President
R. S. EWING, Secretary -

TRUST FUNDS CAREFULLY INVESTED

DIRECTORS
H. H. Beck ' . W. L. Parrish : W. F. Hull
W. H. Fares A. J. Keith A. J. Marsh
Thorval Slagsvol {:‘: Frederick C. Leonard

The Union Trust Compaﬁy,l.imitcd

Temple Bullding - Toronto
Beanches :—Winnipeg, Man.. cor. Main and Lombard Streets:
Capital PaidUp ..., ..- $1.000000 Reserve Fund ........ $950.000
Assets, Trust Punds and Estates ....... v v - $14,583 985
Board of Directors—Henry F. Hon. Elliott G
Vice-President: E. B. A. DuVernet, K.C., Vice-
H. H. Beck, Chairman of the Board: Barker, M.P.. P.C.,
Hamilton: Right Hon. Lord Hindlip, London, Eng. ries H. Hoare,
London, Eng.; Charies Magee, Ottaws S. May, Ottawa: J. H

EXECUTORS, APMINISTRATORS, ﬂm de.
% Interest paid on Savings Accounts. Money Loaned on Mortgages

HENRY F. GOODERHAM, J. M. McWHINNEY, -
Presiden General Manager

Chartered Trust and Executor
Com -

(rmmm-.‘n-uo-.-n

Is authorized to act as Administrator, Receiver, Executor,

Liquidator, etc., without giving security. ‘

An estimate of the Company's charges for acting in any Trustee

Capacity will be gladly given. Enquiries solicited.
Board of Directors

' _F. B. Johnston, K.C.. President. Hon. W. A. Chariton. W. J. Gage,
locllﬂnnlnn. \"‘ic:'w. Geo. H. Hees, W. K. George, W. K. Hobbs.
Jas B. Tudhope, R. Wade, Jacob Kohler, A. McPnerson. D. B
John 4. Gibson, Managing Director.

Chartered Trust and Executor Company
Traders Bank Bullding . Toronto

5°%, DEBENTURES 5%

mited time we will issue debentures bearing 5% interest
payable half-yearly

The Dominion Permanent Loan Company
Ii.l.“m West, Toronte
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

Forali

The Canada Standard Loan Co.
$100 BONDS ISSUED

ors of small means. Particulars
rates on application.
Street, Winnipeg

and Interest
A convenience to invest

J. C. KYLEB, Manager, 428 Main

T T
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THE ROYAL TRUST COMPANY

EXECUTORS AND TRUSTEES
_MBAD OPPICB, MONTRBAL

BOARD OF DIRBCTORS

H. V. Meredith, Siz H. MomTAQU ALLAR
I.‘;n-
Wi c W H . t D. Brarruw,
Sir Wm. C. Van Horne, ] R
K/C.M.G. E g- :o.-o- :
e t= Vice-President Hox. Sin Losss Govin. K-C.M.0.
= B. B. OnzznsniziLe
|~ YORONTO BRANCH °.;.""“"'"ic, B ades
\ Hos. R. Mackay -
Bank of Montreal Bidg., Zo% " "o connsesy, K.C.V.0.

E
e

Yonge and Queen Streets,

BRUCE L. SMITH.
BANAGER A. B. Hour - Manager

"‘ IME  was, when many were reluctant to make Wills.
They felt that taking h into their calculations, somehow
& jnvited it
To-day, every man realizes that for his dependants the
peed of careful control of his resources is as pressing after his
death as bélore. :

Masy have found our advice helpful in providing such
. cootrol. We invite, and shall respect, your cusnce.

Moud%%nm |

18-22 KING STREET EAST, TORONTO :
Capital Paid-up, $1,500,000. Reserve, $1,500,000
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CROP OUTLOOK IN SASKATCHEWAN

Farmers Generally Are in Excellent Shape—Seeding Was
Done Under Ideal Conditions

So large a part -of Saskatchewan suffered from drought
last vear that there was considerable anxiety throughout the
province this spring, and much relief was felt when heavy
rains occurred about two weeks ago. Travellers from Win
nipeg houses have been reporting that they could mot get
orders until merchants felt better satisfied regarding weather
conditions. ' The feeling of relief caused by the heavy rains
is reflected in the following letter of Mr. W. Woods, Saskat-
chewan manager of Messrs, Oldfield, Kirby and Gardner, the
well-known Winnipeg investment house. Mr. Wood says:—

The harvest of 1914 coming in unusually early and fol
lowed by an open fall, epabled the farmer to prepare by fall
ploughing a very much larger area of land for this season’s
crop than in previous years. A light snowfall during the
winter months and an early spring allowed further cultiva-
tion to begin some threa weeks earlier than usual.

Principally through the efforts of the agricultural college
at Saskatoon, farmers are being taught that nothing is to be
gained bv too early seeding. Consequently, during the latter
part of March and the 1st of April, the drag harrowers were
to be seen evervwhere preparing a good seed bed.

Seeding Under Ideal Conditions,

The seeding was dome on well preBarcd ground under
ideal conditions. Not a day was lost by reason of bad weather
There was sufficient moisture in the ground to germinate the
seed. After the grain was up two to three inches, high winds
prevailed and some small loss occurred on light land by drift-
mg. This, however, except in some individual cases, is not
a factor.

Bountiful rains throughout the length and breadth of the
province during last week gave the ground a thorough soak-
ing. This was followed by dull, cold weather, allowing the
moisture to soak in and not evaporate. The benefits of the
copious rain are to be seen to-day. The season is from ten
days to two weeks ahead of previous vears.

Volume 54.

Fhe partial failure of the crop in 1914, together with the
generdl curtailment of credit, has taught our _farmcrs many
valuable lessons, not only. in their metheds of farming, but
in their financial affairs also. It is being brought home to
the farmers that the farm to be successful, must be self-
supporting, if not fully se, at least very much morée so than
in the past.

Line of Least Resistance,

In a new country, such as this, one is .prone to take the
ine of the least resistance. This applies to the Saskatche-
wan farmer in so far that he found it easier to grow wheat
only and purchase his supplies at the country store rather
than produce them. Last fall and winter the general finan-
cial upheaval compelled the storekeeper to decline creat
where it was usually given, and, in consequence many went
on short commons. This fall we will see a great change in
this respect, which I trust will continue; and the man on the
land. whether he farms 1,000 acres or only 160, who cannot
or will not grow enough meat and vegetables to at least sup-
port the farm, has only himself to blame if he goes short.

With the exception of the compounding of some interest,
the farmers’ liabilities have not increased and many in these
districts which were specially favored by reason of high
prices, find themselves in excellent shape to-day.

As to the Outlook. .

I have mo means of arriving at the contention that there
is a large increased acreage this vear. I think we will be
safe in assuming that there is, and never since the first sod
was turned over in this province were conditions more fav-
orable than to-day,

It is futile to make any forecast. The seed has been
sown in good ground. All that human ingenuity can do has
been done to insure a bountiful harvest. I look forward a
few months hence ‘with faith to the time when we can flash
the news across the water that we who have not been per-
mitted to serve the Empire at the front have produced or
caused to be produced, not only sufficient food for our own

needs, but an enormous surplus for the meeds of Britain and
her Allies

THE MUTUAL LIFE AND CITIZENS
ASSURANCE COMPANY, LIMITED.

HEAD OFFICE - -
Chief Office for Canada - 137 McGill St., Montreal.,

SYDNEY, AUSTRALIA.

Total Assets exceed ‘v e $ 46,000,000
Ordinary Branch New Businessfor 1914 exceeds 10,000,000
Assurances if force exceed 150,000,000
Income for year exceeds . ... 7,400,000
Surplus for the one year exceeds 1,400,000
P})’mem to policyholders for year exceeds .. . 3,000,000
Not including bonuses of over $1,000,000 credited to
Ordinary Branch policyholders b\u’t not yet drawn.

EXPENSE RATE.

The expense rate was 12.1 per cent. of the premiums in

the Ordinary Branch and 38.5 per cent. of the premiums in
the Industrial.

corporation familiarly known as  The M

ordinary branch assumes the earning of interest at a rate of 1.83 per

valued on a most stringent basis.”

Points from Twenty-eighth Annual Report‘ for year ended 31st December, 1914:

The Monetary Times, Toronto, in its issue of 21st May, 1915, says

‘An excellent report for the past year has been issued by the Mutual Life a
. St L C‘,";:tnhli:hed a branch in Canada a few
e Ordinary expense rate is 12. 14 per cént the premiums and the Industrial 3 Lan e The "

cent. lower than the rate actually C.r“:cdf“"“ o o actuarial valuation of the

‘The company's report is given in great detail and an tnmh\:tion*?l it confirms the o

particularly strong: that it is one of the most economically conducted life offices

ACTUARIAL VALUATION.,

The actuarial valuation of the Ordinary Branch ass. mes
a future earning of interest at a rate of 3 per cent., that
is 1.8 per cent. lower than the rate actually earned. A
special reserve of $500,000 has been set aside to cover any
contingencies which may possibly arise from the war.
After making this provision, the surplus on the year's
operations is over $1,400,000, which enables participating
policyholders to receive large bonuses.

PROGRESS OF THE COMPANY.

Income. Funds.
oS 790,390, $ 1,077,355

1?04. -y 2,181,630, 6,733,030
1914.... 7,423 542 . 45,784,305

Year.

nd Citizens’ Assuranc s > 2
years ago e Company of Australia. This substantial

8.5 per cent., a

» pinion noted by its directors that its financial position is
that its assets are of the highest class and that its policy'lmb’sit'iu are

J. P. MOORE. A lLA., Secretary.
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cirzes and towns may mow be secured

Province of Ontario
City of Toronto
City of Hamilton
City of Brantford

City of St. Catharines

LONDON, ENG.

Attractive Investments

Present market conditions make it possible to obtain conservative invest-
menits on a very favorable basis. Debentures of the following substantral
to yreld the investor from

0. to 67,

Montreal Protestant Schools

Write for special circulars .

Wood; Gundy & Company

C.P.R. Building,
TORONTO

City of Fort William

City of Port Arthur

City of Regina

City of Moose Jaw

City of Saskatoon

City of Medicine Hat .

SASKATOON, SASK.

i ——

CANADIAN BONDS

AND DEBENTURES
Bought, Sold snd Appraised

L

W. GRAHAM BROWNE & Co.
222 St. James Street MONTREAL

. York, lontfn.l and Toronto Exchanges lou‘ht!-a‘ul

STOCK BROKERS &

OSLER & HAMMOND, 5725k, aroxens o

21 JORDAN STREET, TORONTO

on Commission.

Osler, Hammond & Nanton

STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Main Strest, WINNIPEC

Buy and Sell on Commission. STOCKS AND BONDS.
OnTorento, Montreal, New York & London, Eng., Exchanges.

ST AT————— e

THE SASKATCHEWAN
MORTGAGE CORPORATION

Head Office, REGINA, Canada

Authorized Capital ............oooooooe $2,000,000
Subscribed Capital .......... ~coo0c 1,150,000

Capital Paid up and Reserve ...........-

Thorbura, C. V. Smith, Managing Director,

We are Agents for the sale of over 750 Million feet of the best

B.C. TIMBER

363 Million Fir, balance Cedar, Spruce and Hemlock

The limits are well situated for } and are equipped with. a modern
logging railroad. The fire risk is exceptionally good

Suitable saw mill sites available on tide water, where all ocean vessels
can load ail times of the year.

Cruisers report and maps on application.

Westminster Trust Compahy‘

New Westminster, B.C. -
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BOOTS THAT
STOOD THE TEST

: MES HOLDEN McCREADY LIMITED,
A Canada’s largest shoe manulacturers, sup-

plied, within thirty-three days, 32,217 pairs

of leather ankle boots and 30,000 pairs of
canvas shoes for the outfitting of the First Canadian
Contingent, the largest quantity supplied by any
manufacturer.

These boots were worn by our soldiers on active
service both in this country and in the training camps
in England. They were subjected to the most severe
usage that boots could be subjected to. They
travelled over rough roads and smooth. They waded
through mud and through slush past all description.
They were soaked by the never-ceasing rains of an
abnormally wet English winter. They were baked
on hot stoves, grilled on steam radiators and roasted
before open fires. Yet, THEY STOOD THE TEST.

Out of the entire 32,217 pairs of leather boots
supplied by this company only a single pair was
shown to be open to criticism when the Government
enquiry ‘was made six months later.

Experts employed by the Government examined
1,365 pairs and 348 odd boots made by various

manufacturers. Among the number were found only,
seven pairs of boots of Ames Holden McCready

manufacture, of which five were found to be repair-
able, one pair unrepairable, and ONE PAIR HAD
\ SOLE UNDER GAUGE.

The best proof of the durability and serviceability
of the Ames Holden McCready boots, however, was

afforded by the sworn statements of soldiers who

had worn these boots constantly from the time they
were issued in Sgptember, 1914, right through to

~ March, 1915. They swore that they had worn the

boots through all the rough experiences at Valcartier
and on Salisbury Plain and that they had given ex-
cellent service throughout. Sergeant Nussey, of
Toronto, who had served twelve vears in the British
Army, appeared before the Committee with a pair of
such boots still on his feet and submitted them to
the committee’s inspection.

I'he testimony of these witnesses has since been
imply corroborated by numerous reports and letters

received from officers and soldiers at the front all
testifjing to the good wearing qualities of the Ames
Holden McCready boots.

. - - -

When the question was raised concerning the
quality of the Canadian soldiers’ boots, Ames
Holden McCready Limited placed themselves IM-
MEDIATELY upon record, by writing to the
Government, as desirous of having the most
thorough investigation of the matter. The appoint-
ment of a Parliamentary Committee and the official
enquiry followed. It occupied several weeks’ time.
The Committee stopped at nothing in their efforts
to get at all the facts.

This Company purchased the best leather and
supplies available in Canada and spared no expense
in manufacturing the boots. All our invoices, and
shop and manufacturing records were produced
before the Parliamentary Committee for their in-
spection and information. We had nothing to hide
and were proud of the boots which were furnished
to the Government.

THE AMES HOLDEN McCREADY BOOTS
CAME OUT OF THE ORDEAL UNSCATHED.

The Committee reported to Parliamept that the
hoots supplied by this company substantially com-
plied with the sample, that no paper or other
fraudulent substances had been employed in their
manufacture and that all charges involving the
integrity of this company or of the boots supplied
by them had been abundantly disproven by the sworn
evidence taken before the Committee.

The report, which was adopted by Parliament,
was A COMPLETE VINDICATION FOR AMES
HOLDEN McCREADY LIMITED.

- * * *

In bringing these facts prominently before the
people of the Dominion, Ames Holden McCready
I.m.vm-d are actuated by the desire not only to protect
th.mr own good name—which needs no vindication
with the thousands of Canadians who are familiar
with this company and its products—but also that
of a notable and important Canadian industry, which
has been unwarrantably aspersed. ;

AMES HOLDEN McCREADY LIMITED

MONTREAL -
EDMONTON -

TORONTO
VANCOUVER -

WINNIPEG 2

ST. JOHN
DE LORIMIER .

ST. HYACINTHE
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“Port Arthur and Fort William

Realty Investments

Inside City and Revenue Producing Property.
Mortgage Loans Placed. :

* Write us for illustrated booklet descriptive of the

twin Cities.

General Realty Corporation, Limited |

Whalen Building. PORT ARTHUR, Ontarie

/
/

Mk Ko il s Ll ko B
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328

31!

0/0 DEBENTURES =

Pald-up Capital $2,563 000.00
Reserved Funds K30 000 00
6 444 842,72

Hon. President: Six MACKENZIE BOWEBLL, K.CM.G.
President: NATHAN H. STEVENS
Vice-Presidents: W. S. DINNICK snd JOHN FIRSTBROOK
Chairman®Executive Board : E. F. B. JOHNSTON, K.C.
Managing Director: HERBERT WADDINGTON

STANDARD RELIANCE
MORTGAGE CORPORATION

Head Office. 82 88 /(//75 St £ Toronto

ROBINSON & BLACK
Real Estate, Insurance & Financlal Agents
CENTRAL WINNIPEC PROPERTIES A SPECIALTY
Refesence: DOMINION BANK -
Ofce: 200 Carry Bullding, WINNIPEC -

-

WAGHORN,| 555

GwyNN&(o| =il

Finaneta! & Insarance Agents ".ﬂ'.‘.....au-
VANCOUVER and LONDON, England National Glam

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN & CO.,Box 195, Port Arthur, Ont.,Canada

OLDFIELD, KIRBY & GARDNER

WINNIPEG
s ..a-. -m—.'
- INVESTRENT CORPORATION OF CANADA, LTD.

Office :
¢ Ommar WincwzsTEn Stasst Lenvon, B.C.

H. OHARA & CO.

(Members Toronto Stock Bxchange)
Debentures of our Western Schoof Districts constitute an
investment of the highest class, combining as they do abso-
lute security and high interest return. Write for

Reyal Bank Bidg., TORONTO, and LONDON, Eng.

New Epition Now READY (SEND IN ORDERS NOW)

Manual of
Canadian Banking

By H.M.P ECKARDT

Price < $2.50 Postpaid

- Published by

THE MONETARY TIMES, 62 CHURCH STREET, TORONTO.

Montreal North -

6% Bonds
DUE MAY 1st, 1955

Denominations $1.000.

Legal Opinfien Brown, Mont-
gomery & McMichael.

York and London, Eng.

To Yield 5% %

Write for Investment List.

BOND DEPT. »
Bongard, Ryerson & Co.
85 BAY ST..
TORONTO, CANADA.
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MEDICINE HAT'S FINANCIAL AUDIT

\ Chartered Accountants .Offer Recommendations Which

-

Some Other Western Municipalities Also Might
Adopt With Advantage

2,

After auditing the accounts of the city of Medicine Hat,
Alberta, the auditors, Messrs, W. A. Henderson and Com-
pany, chartered accountants, report :— ‘That the total deben-
tures outstanding of all classes was, at the time of the audit,
shown' to be $3,818,714, against which the sinking fund pro-
vided for redemption of same is $156,229. In addition to the
debenture debt, there is a further liability on open accounts
and motes payable of $208,183 :

“This capital debt is represented on the ass«:t(,sldc of
the balance sheet by $1,800,166 jnvested in revenue-produc-
ing atilities and unsold debentytes which have been taken
in at par, to the value of $458,124. There is a further
amount of $99,337 of capital money due from the city’s cur-

. rent accournt,

“The depreciation reserve as shown on the liability side
of the balance sheet is made up of the total repayments of
principal and sinking fund instalments which have been pro-
vided for to date. It will be seen, therefore, that this reserve
is not calculated on the life of the assets, but on the life of
the debentures. In those cases where the life of the deben-
ture is greater than the estimated life of the asset insuffi-
cient provision for depreciation is being made.”

The auditors suggest that this matter be taken up forth-
with and state:—“That the life of each) asset of the iy,
which represents the_investment of debenture moneys, should
be gauged as -accurately as possible, and where the annual
sinking fund instalment is insufficient, the difference should
be provided for out of revenue each year. A depreciation
ledger ‘could then be kept, which would show the writing
down of 'all assets of the city each year, according to the
depreciation schedule prepared.”

Advice Regarding Sinking Funds,

Upon inyestigating the condition of the sinking fund,
the auditors find that instalments for the vear ended Decem-
ber 31st, 1914, as called for by the various by-laws, amount-
ing to $80,199, have not been met by current ac¢ount. City

debemitures, however, were deposited with the trustees to the .

value of about $81,000, and they point out that this does not
liquidate the liability of the current account to the sinking
fund, and furthermore that capital securities have been hypo-
thecated to.secure a current debt. The argument that the
sinking fund trustees are free to purchase the city’s bonds
will hold good, provided the trustees pay cash for the same,
and until such time as curtent account has deposited in the
fund-cash to the amount of the instalments in arrear, the
trustees, are powerless to make such purchase. In addition
to the amount of instalments in arrear the city has borrowed
from the ‘fund $16,000. This being also a revenue debt,
should be provided for without delay. The attention of the
trustees is directed to the fact which 7 he Monetary Times
has often pointed out in conmection with municipal sinking
funds—namely, that the investment of sinking fund monéys
in real estate mortgages is not approved of by acknowledged
financial authonities,

- Remark: to Taxes, Ete.

“Upon turning to the current account balance sheet, it
will be seen that the current liabilities are very heavy, but it
will also b7 seen that the amount of uncollected taxes is also
considerable If these were collected the immediate liabili
ties of the city could be liquidated, the current account debt
to capital could be paid up, and the burden of financing the
city would be considerably lightened

““In separating entirely the two balance sheets, both cur-

nt and capital, for the better exhibiting of the city’s finan
cial condition, we found that there was a deficit of $28, 50«
on capital account. This was made up of bonuses to various
ndustriés, and grants to the gemeral hospital,

\\hch had
been written off to surplus account in earlier vears. These
amounts we have set up and included in the non-revenue pro-
ducing assets. The capital account balance sheet now shows
the full capital debt, and the disposition of all capital moneys

“There is an item in the capital account balance sheet
which represents a loss on sale of debentures. We are given
to understand,”” state Messrs. Henderson, ““that debentures

Volume s54.

It would
appear that mo provision has been made in the past in the

have been issued to partially provide for this loss.

original issue of debentures for loss !hmugh_ discount and
expenses in connection with their sale. This 1s a matter
which should be borne in mind in the preparation of all

money by-laws issued in future by the city.
Revenue from Utilities,

“In order to show as clearly as possible the expenditures
on revenue accounts during 1914, and to account for the large

\deficit of $85,772, a statement of estimated revenue and ex-

penditure for the year ended December 31st, 1914, was pre-
pared. The balance brought forward from the previous
year’s revenue -account amounted to 820,425. Owing to
numerous adjustments during the vear, consisting of refunds
of taxes, and prevision for bad and doubtful consumers’ ac-
counts contracted during 1913, this balance has been reduced
to $18,000. The original balance was taken into considera-
tion when striking the rate for 1914, and to the extent of the
reduction made during the vear, the income was over-esti-
mated. The total deficit on the vear’s operations is $8s5,772,
and is accounted for by the under-estimating of expenditures
to the extent of $42,342, and the over-estimating of income
to the extent of $43,429.

“The balances on the revenue accounts for the different
public utilities are as follows:—Gas, a surplus of $48,042;
electric light and power department, a surplus of $623;
water, a deficit of $43,773, all of which are included in the
total deficit on general account of $85,772. Sundry expendi-
tures mot provided for, amounting to $11,690, accounted for
part of the deficit.

“A charge has been made against general revenue ac-
count of $500 to provide for probable loss on sundry accounts
receivable. This sum has been added to the reserve of $201
made in 1913, making a total of $701.

“The gas, water and electric -.consumers’ ledgers show
that there is $8,435 "uncollected accounts for .consumption
during 1913, and several years prior. These—are accounted
for by consumers going out of tqwn and leaving their ac-
counts-unpaid, overcharges not adjusted, and accounts owing
by persons who either cannot or will not meet their obliga-
tions. It has been thought advisable,”” say Messrs. . Hen-
derson, ““to create a reserve for the whole of this amount.
Such accounts will not' be written off until such time as all
hope for their collection has been abandoned. In addition
there would appear to be £1,205 of 1914 arrears uncollectable.
A reserve for this amount has also been created.”

NEW DOCK AT WINDSOR

A new public dock at Windsor, Ontario, built by the Do-
minion government, was opened last week. Windsor has
made rapid progress in many directions during recent years.
Mr. T. C. Ray, secretary-treasurer of the Windsor Board of
Trade, tells 7he Monetary 7Times that, with the new dock
added to the city’s present shipping facilities, the port now
rates first-class, Windsor has five trunk railways and a
switching line conmecting all five. :

Sir Edgar Speyer has sent a letter to Premier Asquith
resigning his privy councillorship and requesting also the
revocation of his baronetcy. The letter declares that Sir
Edgar was led to take this step after nine months of charges
of dxsln,\'alt): by the newspapers, which charges have lately
culminated in speeches against him by public men. Sir Ed-
gar is known in Canada and has been a visitor here in re-
cent yvears. His financial houses have interested themselves
m several important Canadian companies. Sir Edgar was
born in 1862, the son of Gustavus Spever, the banker. He
was educated at Frankfort-on-Main and later became part-
ner in his f fhrr'« three firms, Spever Brothers, of London,
wawr and Company, New York, and L. Speyer-Ellissen, of
k r.xv:kfnrz.nn-',\l;.m, He was resident partner in the Frank-
f;n firm until 1887, when he took charze of the direction of
t\" I.;)'ndnn house. He resigned active participation in the
. \(* ‘];j'rkpﬁrén last year. Sir Edgar married the daughter
g3 erdinand von Stosch. Premier Asquith, replying
' Oir Ldear's letter. stated that:—“The King is not pre-
pared to take any step such as vou suggest in regard

t IATKS O n -
to mark f distinction which vou have received in recogni-
tion of public service

%
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NEW INCORPORATIONS

New Collieries Company——Ammnitid Manufacturers
; Get Charters

a

Canada’s new companies incorporated this week number
35. The head offices of these companies are located in four
provinces. The total capitalization amounts to 83,322,000

The largest company is:— sidivy
North  American Collieries, Limited.............. $1,000,000

Grouping the new concerns according to provi;;cu' in
\\hiclh the head offices are situated, we have the following
results :—

] No. of
Province. companies. Capitalization.
Ontario . .... BT 18 81,718,000
COMBBRE ;.  oivsvinven B 12 1,319,000
British Columbia ............. 4 185,000
R AR R A e R 1 100,000
35 83,322,000

The following is a list of charters granted during this
week in Canada. The head office of the company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are provisiomial directors:—

. Kelowna, B.C.—Occidental Fruit Company, Limited,
25,000.

Mission, B.C.—The
pany, Limited, $60,000.
Calgary, Alta.— Western Cattle Company, Limited. $100,-

E. W. Anderson, S."C. Boyd, J. J. Petrie.
Port Arthur, Ont.—Lake Cities and Investments; Lim-
ited, $200,000. W. Scott, A. Grant, F. R. Morris.

Berlin, Ont.— Metcalfe Candy Company, Limited, $s0,-
000. E. P. Clement, E. W. Clement, W. P. Clement.

Formosa, Ont.The Formosa Electric Light Company,
Limited, $3,200. F. A. Heisz, P. F. McCue, A. Opperman.

Sherbrooke, Que.—The Bachelor Clothing Company,
Limited, $20,000. H. D. Lawrence, W. Morris, H. B. Miller.

Windsor, Ont.—The Windsor Ice and Coal Company,
Limited, ’IO0.000,S W. J. Pulling, G. L. Peacock, W. T.
Carter.

Vancouver, B.C.—Dominion Bakery, Limited, $50,000.
l:ub_v Creek Mining and Dredging Company, Limited,

50,000

Tilisonburg, Ont.— The Norfolk and Tillsonburg Tele-
phone Company, Limited, $10,000. H. Wallace, A. Swinn,
W. Clark.

" Georgetown, Ont.— The United: Incandescent Light Com-
pany, Limited, $40,000. G. M. Willoughby, J. H. Fraser,
F. H. Hurley.

Caledonia Springs,
Company, Limited, $5,000.
A. D. MacTier. : b

Quebec, Que.Victoria Athletic Club, Limited, $20,000.
A. Lavergne, L. H. Gaudry, L. Letourneau. Yale Corpora-
tion, Limited, $50,000. J. A. Scott, W. P. Francis, J. E
Warrington. z o

Montreal, Que.—Ogilvie Grain Company, Limited, $50,-
000. W. R. L. Shanks, F. G. Bush, G. R. Drennan. North
American Collieries, Limited, $1,000,000. 0-_B: MacCaljum,
A. H. Flder, P. F. Brown. Davies-Irwin, Limited, $50,000.
]. P. Davies, L. Macfarlane, J. G. Cartwright. D. A.
Bethune. Limited, $25,000. D. A. Bethune, C. T. Hutchin-
son. F B. Logan. United Specialties Manufacturing ((.:0';1’
pany, Limited, $50, A. E. Martin, _L‘ Daoust, A. HL P
Ross. The Dominio Exporters, I:‘m“ed',. 'S?OOL it d.
Douglas, G. M. Mulligan, H. MacKay. Winder’s, drml\;aj
810.000. A. R. McMaster, A. Angers, P8 Ke;ne Y.}
jestic Moving Pictures Theatre, Ir_mmrporatcd.» m'?nitod
Heber N Adler. H. Singer. Nannnal Ba'k.?flfl.\.. L1m >
$20,000. ]. Swinwood, H Kingsley, R. E. Kingsley. ¥

Torento, Ont.— Miller Rubber Company of Canada, Lim-
ited, $50.000. M. Montag, ]
Laundry Machinery ébﬁwg»"‘-’i‘
Gaul, R. M. Burton, : s
[Vq-d' ’]}n.(m F F (;rlﬁ(h }\ Smlth. T
One Hundred Associates, Lismised, "Il‘:nfoot:)t‘z) Jitney
Gertrude Lindsav, Ethel 1 Fnrd.‘ AT Crowther, J w.

tion, Limited, $40,000. G Gregory, - o ] G
“Bicknell, Natural Tread Shoes, Limited, 3 8’41_"_'-‘:"‘-(;””“)“‘
Shaw, J. Montgomery, H. P Fdge. Buckeye 1ir

King-Beach Manufacturing Com-

000

ont.—Red Arrow Caledonia Water
E. W. Beatty, F. L. Wanklyn,

Limited, $150,000. F .A,

Diamond Cleanser, Lim-
M* Watson. The
E. R. Rowley,
Associa-
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Miller, J. Karn. The Canadian °
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of Canada, Limited, $150,000. N. A, Craig, H. Robinson,
R. Blaxhill. Ontario Ammunition Company, Limited, $500,-
000, J. A. Donovan, J, Aitchison, A, T. Struthers. Auto-
mobile Signal Systemi Company, Limited, $100,000
Coughlin, T. R. J. Wray, M. (. Pritchard. The Coboufg
Steel Company, Limited, $40,000. R. D. Hume, W. J.
Elliott, J. J. Greenan. Cluff Ammunition Company, Limited,
$100,000. A. W, Holmstead, A. B. Mortimer, H. C. Draper.
Application for letters patent is being made by the fol-
lowing companies: The J. A, McDonald Piano and Music
Company, of St. John, N.B., Limited, with New Brunswick
charter, $9,000. J. A. McDonald, F. Kerr, J. L. McKinnon.
The Avonlea Dark Patch Fox LCompany, Limited, with
Prince Edward Island charter, hefpd office, Tignish, P.E.L,
$20,000. J. W. Kinch, C. F. Mornscy.' F. J. Gaudet.

head office, Modicton, N. B>, $24 000.
Jardine, A. H. Hanington. 5

R M

wick charter,
K}\'e. A.C

CREAT-WEST LIFE'S NEW MANACER

Mr. :C. C. Ferguson, who has been appointed general
manager of the Great-West Life Assurance Company, of Win-
nipeg, is a comparatively voung man. Born in Marshfield,
P.E.L. in 1878, he is a son of the late Senator D. Ferguson
of that province. He is unusually well qualified to fill the
exacting duties of his new office. An expert actuary with a
thorough knowledge of life insurance executive work, he has
also an intimate acquaintance with the affairs of the Great-
West Life Assurance Company, which hevhas helped materi-

C. C. FERCUSON, .
Ceneral Manager, Creat-West Life Assurance Company.

ally to build. - Mr. Ferguson knows conditions in both Eastern
and Western Canada. . He is a clean-Cut type of mam in
everv. way, tactful, alert, aggressive, and has a ]
measure of caution which will be found useful in conducting
the affairs of such a large and still growing institution as
the Great-West

The new general manager has, and deserves, the confi-
dence of the directorate. He' may be disposed to suggest
certain changes at varjous stages of the company’s career,
which. in his opinion, will tend further to” strengthen and
develop the company’s business If such occasions arise,
his counsel undoubtedly will receive the sympathetic ear of
the directorate. The general opinion in business and under
writing circles of the appointment, is that Mr. Ferguson ‘Y1s
the man for the job.”

He is a ‘graduate of McGill, where he was awarded a
gold medal in the class of 1900. Commencing his study of
life insurance
ment in 1000, he remained there for seven
made actuary
mained n that position until now

<

J. ¥..

The .
Moncton West Building Compdqy’Limm'd. with New Bruns-’

proper”

with the Canada Life, in the actuarial depart-.
vears. He was
of the Great West Lifé in 1907, and has re-

|
i
i
i
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DHHDENDSA&H)NOTKﬂEﬂ

| DEBENTURES FOR SALE

 THE MONTREAL CITY AND DISTRICT SAVINCS
3 BANK

Notice is ;Twreby given that a Dividend of Two dollars
per share on the Capital Stock of this Institution has been
declared, and will be payable at its Head Office, in this City,
on and after Friday. the 2nd July next, to Shareholders of
record at the close of business on the 15th June next.

By order of the Board,
A. P. LESPERANCE,
Manager
Montreal, May 2s5th, 1915.

THE PEOPLE'S LOAN AND SAVINCS CORPORATION,
LONDON, ONTARIO

DIVIDEND No. &

Notice is hereby given that a dividend at the rate of 6
per cent. per annum upon the Paid-up Capital Stock of the
Corporation has been declared for the half-year ending June
soth, and the same will be payable on July 2nd, 1915. The
Transfer Books will be closed from June 23rd to June 3oth,
1915, both days inclusive.

By order of the Board,

WM. SPITTAL,
Secretary-Treasurer.

THE CANADA LANDED AND NATIONAL
INVESTMENT COMPANY, LIMITEN

DIVIDEND No. 113
Notice is hereby given that.a~Dividend of Two and
One-quarter per cent. (being at the rate of nine per cent.
per annum) on the amount paid up on the Capital Stock
of this Company has been declared for the quarter year to
the thirtieth day of June, 1915, and that the same will be
payable at the office of the Company, 23 Toronto Street,
“Toronto, on and after the second day of July, 1915, to Share-
holders of record at the close of business on the sixteenth
day of June, 191s.
By order of the Board,

EDWARD SAUNDERS,
Managing Director.
Toronta, 26th May, 1915.

DIVIDEND NOTICE

CANADIAN CENERAL ELECTRIC COMRANY, LIMITED

— .

COMMON STOCK DIVIDEND No. 64

Notice is hereby given that a Quarterly Dividend of 1%
per cent. for the three months ending the thirtieth day of
J)unc-. 1915, being at the rate of 7 per cent. per annum, has

een declared on the Common Stock of the Company

The above Dividend is pavable on the first day of July,

)15, to Shareholders of record at the close of business on
June 1s5th, 19153
B rder of the Board,
J. 7. ASHWORTH,
Secretary
I nt M < '

- Mr. John A. Greenhill has been elected president of the
Vancouver Island Fire Underwriters’ Association, the vice-
president is Mr. L. U. Conyers, and the executive committee
are Messrs, A, Coles, B. S. Heisterman, R. W. Douglas, ]
Hart; A, M. Fraser, J. G. Elliott and R. Jackson

o

TENbERC WANTED FOR COUNTY OF CARLETON
DEBENTURES

Sealed tenders addressed to the undersigned will be re-
ceived up to Tuesday, the 8th day of June, 1915, at 2 o’clock
p.m,, for the purchase of $20,000.00 of Debentures to be
issued dated the 2nd day of July, 1915, Each debenture will
be for ®1,604.84, which includes interest at the rate of five
per cent. per annum, accrued interest, if any, at time of pur-

chase to be returned.
CHAS. MACNAB,
County Clerk.
Ottawa, Ont,

CONDENSED ADVERTISEMENTS

Advertisements under this beading are accented at the following rates . —
* Positions Wanted” advts. one cent per word each insertion: ' Posi-
tions Vacant,” ' Agents or Agencies Wanted " advts. two cents per word
jon; all other condensed
word each insertion. A minimum charge

;i
i

GENERAL AGENCY

Wanted immediately by strong British Company with a
certain amount of business in existence, a reliable firm to
transact Accident, Sickness, Automobile, Teams, Elevator
and General Liability Insurance in City of Toronto and
district. Box 405, Monetary Times, Toronto.

3

ALBERTA FARMERS HAVE FAVORABLE CONDITIONS

(From a Staff Representative of The Monetary T imes.)
Calgary, May 28th, 1915.

Weather conditions - could not be more favorable in Al-
berta than they are at present to insure a bountiful crop. If
we are successful in harvesting as good a crop as now an-
ticipated, and with increased acreage, which will average
at least 20 per cent., and with increased prices for all kinds
of farm products that are likely to exist, improved business
conditions should result. . :

Loan companies have funds for loaning purposes, but
tbe_‘_'_arc in a position to accept only the very best pro-
positions.

Commercial business is reported to be better in the

country places than in the cities, and the same can be said
of collections.

Little public work is being done either by the govern-
ment or the cities. .

Development work is being pushed in the oil fields of
the province. Some of the companies have abandoned their
wells and are drilling on other sites. Others have had to
discontinue, owing¥to lack of funds. So far there are only
two companies which have been_successful in getting oil,

the original Dingman well and the Alberta Petroleum Con-
solidated

In the Medicine Hat district and throughout Southern
Alberta the'crop outlook was never more encouraging. Mr.
W. McNealy, manager of the Lake of the Woods mill here,
estimates the increase in acreage in the Medicine Hat dis-

trict within a radius of 160 miles to be not less than 20
per cent e

Hat Fwo ur{«]f.f\ for 20,000 shells have bcen given to Medicinc

At manulacturers, and the work will be divided between
;;"‘. '?,H)' rta Foundry and Machine Company, thé Medicine
(‘r:qm .‘:{'\hh ‘?({ Brass Company, the International Supply
'h,»‘ :l,u.-},‘,‘,‘.u. " I)f-mm‘mn Harvester Company, and means
factories 00 Of something over $200,000 between the four
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Members of Bars, Saskatchewan. Ontaric, Manitoba and Alberta

ACHESON, DURIE & WAKELING

Barristers and Solicitors i
HERBERT ACHESON C. L. Dumiz, B.A. B. M. Waxsuno
Central Chambers, SASKATOON, Canada

Solicitors for Bank of Hamilton, Great West Permanent Loan Co., ete.

H. W, BALDWIN, C.A. WILLIAM DOW, F.S.A.A. . CA.
BLYTHE, BALDWIN & DOW
Chartered Accountants, Auditors, Trustees, Secretaries, &c.

Jackson Block, Jasper Ave. E., Edmonton, Alta.

British Office: 45 West Nile St., Glasgow, Scotland
Cable Address: " Baldow, Edmonton,” Western Union Tel. Code. -

~

BAIN, BICKNELL, MACDONELL & GORDON

Barristers, Solicitors, &c. Lumsden Building, Toreato

James W. Bain, K.C,, Alfred Bicknell,
A. McLean Macdonell, K.C., M. L. Gordon,

<
:

CLARKSON, GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, lui:tlvnu. LIQUIDATORS
Merchants Bank Building, 15 Wellington Street West, TORONTO

J. M. Forgie, B. H. L. Symmes B. R. C. Clarkson, G. T. Clarkson,
General Solicitors for Imperial Bank of Canada. 1 A — Established 1864 S T

p
CHARLES D. CORBOULD

D

Totondar

% Z. A. LABH, K.C. W. H. BLAKE, K.C.
WALTER GOwW. MILLER LASH.
M. C. CANERON.

A W, ANOLIN, K.C
GLYN OSLER. R. C. H. CASSELS.
ORORGE M. CASSELS. 2. F. LASH.

S. 0. CROWELL.
General Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Erc., Erc

A. G. GILMOUR.

CHARTERED ACCOUNTANT & AUDITOR,
Ontario & Manitoba.

808 Sterling Bank Bldg. vesh Winnipeg

A. A. M. DALE

- CHARTERED ACCOUNTANT
WEYBURN SASK.

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for: .
The Bank of Montreal, The Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insur-
ance Co., The Hudson's Bay Co., The Massey-
Harris Co., Limited.

ID'AIDSF MOIg"A”N @ COo.

Imperial Life Building, 20 Victoria Street

; TORONTO, Ont.
§17 Herald Building. Firgt Street Weat

CALGARY, Alta.
St. W. .... VANCOUVEN, B.C.

710 London Building.

710 Blectric Railway Chambers, Notre Dame Avenue WINNIPEG, Man.
201 Royal Trust Building, St. James Street R MONTR Que.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.

W. Porheroy Morgan W. H. Thompson
T. Cresswell Parkin, F.C.A. " H, Percival Bdwards

A. W.-GOLDIE

CHARTERED ACCOUNTANT AND AUDITOR

Late City Treasurer of Regina. Liquidations and Assign-
ments, Estates Handled, Municipal Audits.

1818 Scarth Street REGINA

S

Balfour, Martin, Case

)
BARRISTERS, SOLICITORS. NOT.

Offices, 105 to 110 Darke Block ..
Solicitors for Bank of Montreal
Cable Address, * Balfour.”

ESTABLISHED 1882

Henderson, Reid, Gibson & Co. |

CHARTERED ACCOUNTANTS

PRO - .in 5089 Electric Railway Cygambers
V— W. A. Henderson & Co. :

LETHBRIDGE, ALTA. Acadia Block
MEDICINE HAT. ALTA. .. 402 Huckvale Block
W. A. HexDERSON A. B. Greson J. D. Rmin BasiL Jowms

J. Bowarp CaLowELL 'u.rnl:.u&.:
CALDWELL, MILLS & COMP

JENKINS & HARDY

ASSIGNEES

Chartered Accountants Trustees
15% TORONTO STREET + TORONTO
52 CANADA LIFE BUILDING .... MONTREAL

e i Y Rl e TSR i
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Money Market Reports

Wholesale and Retail Prices

Dominion Government Savings Banks Returns
Post Office Savings Banks Returns ‘I

Bank Clearings

Dominion Government Revenue Returns

Trade Returns of Canada

Chartered Banks' Latest Statement

Canadian Securities in London
Montreal & Toronto Stock Exchange Tr
. Building Permits .

Index Numbers of C dities

\

o SR o et AN

POST OFFICE SAVINGS BANKS

DOMINION SAVINGS BANKS

|

D= MARCH, 1915

| Deposits | .Withdn'-iﬂahm on e e
P R T ——

; Is for April,
April, 1915 w{;\.‘ru.nu\ 1915, l

) ¢
l BALANCE in hands of the Minister
§ cts 5 cts. § cts.

Feb., 1915
584,144,582 571,638.18

k

1,184,647.25 1,153 ,641.17

1
30.250.00 1,956,505.08] 1.923,147.84
1

281,128 39

1,847 .0C mmul 67
02 5637478 64

64.940 49 5.711”ﬂ

195.816.51 14.201.940.15  217,8i6.17 13,984, 163,98

GOVERNMENT FINANCE

___|RevExur axp ExpENpiTURE ON AC- Total to Sist
Mar., 1915

count or C TeD Fusp

S ot MONEY MARKETS

Messrs. Glazebrook & Croayn, Toronto, exchange and bond

i
| -

| 10,527,100 b= LR
| 111719 lPublic Works, Railways & Canais.| 30,0635:7 21
} 6 327 weiRailway Subsidies | “eB273
| 141,570,885
-0, 113,857

Tota! Net Debt 3lst Mar.. 8 122,214 81

Total Net Debt Zth Feb.

Inc -eane of Debt 3%

" Rates in New

1!
1 .“.IH.&I{

BANK CLEARINGS

£ mi
i “Wmm'm during
im.m.. the month

|Barance at the credit
of Devositors’

et

brokers, report exchange rates as follows:—

Between
Buyers.

Banks
Sellers. Counter.
2182 pm

21-32 M
Par WX

$4.81% 481y
482 4.82%
York : - Sterling demand, 84 78%

Bank of England rate. 5 per cent.

CHARTERED BANKS’ LATEST STATEMENT, APRIL, 1915
< s = s

Loans to Provincial
Loans to Municipalities

Overdue Debts
Rea! Estate other than Bank Prem
Mortgages on Real Bstate . ...........

AverageCoinheld..............
Average Dominion Notes held. ...
Greatest Amount in Circulation. .
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0. 8. LAING F. C. 8. TURNER WILLIAM GRAY

LAING and TURNER
Chartered Accountants
Trust and Loan Building,

McCallum Hill Block,
WINNIPEC

RECINA

COLLECTIONS
R. G. DUN & CO.

. BSTABLISHED 1841 :
Dominion Bank Building, Toronto. Canada

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS
402 GREAT WEST PERMANENT BUILDING
WINNIPEG

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and mediumi grades
ENGINE 8I1ZED fuB siZED AIR DRIED
wHITE AND coLomEp WRITINGS, BONDS, LEDGERS 2
mF.ASC BOOK, LITHO, ENVELOPE axo COVERS
Made in Canada For Sale by all Wholesalers

Ky

WINNIPEG and NEW YORK CITY

Hubert Reade & Company

Chartered Accountants

407-408 Quebec Bamk Buiiding
Teiaruons Maix 191

Wiasipeg

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Buildiag,

TrOMAS FLYNN T o :
- u“!

Established 1845

RONALD, GRIGGS & (X).é

RONALD, umm GRIGGS & CO.

Chartered \ccountants Anditors Trustees Liquidatofs

Winnipeg  Saskatoon  Moose Jaw  London, Eng.

USE “MILNES’ COAL”
HWIGHEST GRADE OF ANTHRACITE -

The Price is just the same as other
grades, Why met buy the Best?

Heed Office: mma

.llNGngll‘l‘lMT MAIN 5597

JOHN B. WATSON

CHARTERED ACCOUNTANT AND AUDITOR
Official Assignee for the Judicial District of Calgary

"CALGARY - ALBERTA

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidaters
86 Adelatde Street East, Teremte
eonmpouolm Cable Address—"' WILLCO.”

Crehan, Martin & Co. oy vnooaeiul.‘g'c

-

4. 0. . KERRY W. G- CHACE N. R. GIBSON

KERRY & CHACE. LIMITED

- A- l. IUDOI A. L. MIBVILLE

ydro-Electric Developmerts. Steam and
Steam ang Miwaye.  lrrigation and Water Supply

TORONTO AND WINNIPEG

g

Orders for the new issue of H. M. P. Eckardt's

‘Manual of Canadian Banking

Postpaid anywhere

The Menectary Times Printing Company, Torente, Ont.

LOOSE LEAF
LEDGER-BINDERS
SHEETS and SPECIALTIES
ACCOUNT BOOKS

OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

BROWN BROS., LTD.

NEw ADDRESS

Cor. Simcoe and Pearl Toronto

i




.
i

s . P A

THE MONETARY TIMES

COUNTRIES,

Brtssn Empre

United Kingdom. ....

Totals. Dﬂtilh’ Empire

. TRADE OF CANADA BY COUNTRIES

Volume 34.

Dutiable Goods
Free Goods

Tota! imports (mdse.)
*Coin and bullion 3

Total imports
Duty Collected

ImporTs POR CONSUMPTION

ExrorTs.
Canadian Produce—The mine
The fisheries
The forest
Animal produce
Agricultural products
Manufactures
Miscellaneous
Total Canadian produce
Poreign produce
Total exports (mdse)
Coin and bullion

Total exports
AGOREGATE TRADE
Merchandise vod o
Coin and bullion
__Total trade

PRELINFWANY 5%

(Figures of the Department of
Trade and Commoeree, ttawa ,
MownT OF PEBRUARY ___Eievex MowTws Fearuany
T B SEROTERNE 3 D il s
Imports  Exports Imports Exports Imports | Exports | Imports B::uu
=3 i 1 3 : 3 3
7 7. MA6LTIZ | 10819672 | 204632960 | SLIZLSL | 15345114
Y 05255 293 410 594 880 4.256 901 30,580 5.110 400
ey 31,78 .20 350.791 2238 286 473
t 11,234 9 850 54.291 19,900 55 21
- o e | VR | e
w8 20 245 | 6424l sudz | STIZIN | o079
3190 484 2,5 193 55108 2,694,167 048
67 014 56 8 218 8 8w 8.6 8712
9614 324 639 4,195 001 3,951 211 6.100,725 3.716,043
531,345 16,56, 761 10181 1,779,303 104159
10,868 17 38 04 . 1488314
120,942 2,175 77§£ 1,?3 zg Dl..g: 5&&:
o . o i
37 581 206,681 1,011 914 4.500 506 1,192.042 4,196,
430 860 151,19 2802943 1,794 518 3,471,066 2,451,135
1.715 1120 | 028 | 33857 24 819 13,5%
9.335 436 15,630,342 | 140809560 | 236,258 841 | 106,119,409 210,311,718
745,605 319,082 18487 +  2.200.304 2.108,132 e 613,971
111,487 175 » l,u;f: ‘ mnz "'.',&’ n:g
9 s :
215,998 4,181 30,016 4.09,070 1,649,758 1,865 853 3.259 359
52 098> 131,410 51,117 92.085 987,798 | 7387:8 1,082,414 367 245
3,431 1. 430 151 085 | 1 113,470 68,724
50,0358 39.37 57.500 35 540 824 925 415 991 1025641 265,350
o B L ccoisniniiy 5,38 747,289 RS 1. nisaiane 29 7%
35813 1,252 7680 3,924 143 817 21,745 | 178,447 20110
84.495 104,488 _625 ~ 133 3.875,75% 1655865 | 1,410,129 1,257 478
2,516 41431 2,024 .25 94.358 574.,5% 41,781 689 (39
ot 815 12 3:3 250 388 13 452 115,469 15,124
7944 750 6,950 1,318 B14.734 16 906 181,515 21657
3900 3779 “Hs 2388 188,163 41.2% 116,376 36553
2,259 3, 88 il v,582 D 1. ovessrisnssa 8.354
1,65 2,374 r 475 195 5,132 589 25,018
1024504 %) 763 536.174 2,076 97 13 085 488 3 561,178 7.998.671 12 691.8%
“ 773 693 e g!g 41,008 f!.l 8.303 3.451
............ 5,374 ok ! iogaiadeciosy 29722
931.258 306,863 17 571 . 13.519 540 3,484,403 5.075.172 2,142,010
10.018 5437 12,400 6,602 125827 68 22
1,742 3™ LR 1,182 547 66536
........ ! [ I R e 106 4,163
168.297 40,497 113 310 45 164 1.914.814 1,790 087
104,82 lll:.!ﬁ 202,308 5729 022 804,523
...... D l....ce... .72
359,269 LI 73,088 266 1,233 633 15
7 | 10,403 e 517 5.948 mﬁ
209,967 161178 117,030 50,838 2,786,972 5.194 698
5,194 63 124 2,40 20R% | 288 996 546
............. I PEREseees v TR R
128,955 74 113,56 1422, )5, 046 Ih.'”
274 | 5243 % 1,122 5.4°5 o 360
........... SR 1.cccisqsasise 31968 52 370,056
11,526 g 10 447 o 252 784 139
............ 9,173 £ [ I TR 67783
568 21,024 coegsseslosenabodnsasss 45% 3150
37,565 148,136 1,953 23.908 458 222503
165 4 5,945 482 536 200 2,5%2 2% 3418
110 A . 599 7.1 18,327
58 3,882 43,299 1,083 1, 463 167
17.774 50 457 18 514 1,698 541 487 170,829
320,748 4,908 411,970 212 3.913 896 18 15 806
oW | Iemee | moden | WS WS | 1M 5 s
7 | B33 8 : i5./00. 174.110,1 400 875
15,219 10,688 14.908 65,452 144.846 ’ﬂ'.nl ‘"'}i.":.'
17,783 T4 vl 7,983 4n_ 400 12,781 50 42
4,185 12,003 673 373 94561 121,502 180 51,926
_ 220% [ e 3278 88136 36,176 42,001
WINIG | IEWIN | ARG | TIONMT | IWIUM | W23 TH03#.275 | 110,814,300
FWM671 | B62370 38201 526 L6601 089 500850 | 440,631,104 | 506,506,184 | 421, 1:6,066
— ——
961,009,141 968 853 815 $LOOKIS 0N 9967432, 242
ATEMENT OF THE TRADE OF CANADA FOR MARCH
Month of March ¥ ... Twelve Months ended March
1913 1914 1915 1913 1914 1915
.......... u...n.m u.:«.ns 23.751.511 uh:ll.- u..]“‘ 1»7'1]1 254
58 21,973,298 18,166,219 16,650 873 228,482,181 208, 198.400 175,654.117
7.603.976 SLUILIOE | 4 40410384 670.000,189 81838874 455,371,971
300 360 1,409,125 446.795 5.427,97 15.235.305 | 131.992.992
67,904,336 ~ 54520229 40.858,179 675.428,168 | 633.564.179 587.364.363
11912315 3TN 8.557.858 115,089,160 - 107.144.845 79,183 489
$.218,008 6 569,364 5.997.010 57,442 46 34
A 1384301 1,479,274 2.085 564 16,336,721 M'-:‘: ﬂz::
2,3% 351 2.694; 3,440 941 43.255 060 42792137 42.850.683
. 2.780.195 3,202 5.476.249 44,784,503 53,349,119 74,390,743
,Z‘;‘é":: :.g'mm :}ag 150,145,661 198,220,029 | 134,746,050
-983, - ) 43.692.708 .
*3 6573 12.471 100,223 9311 57.::72 —
r 34,874,752 26,700,991 45,118, 922 355,754 600 (18,896
: ‘; 077.050 1,061,508 2.770.416 21,313,758 ‘2;’".;% m
951, .
za}.m f:l) m; 47.889 338 377,068,355 455 437 724 461,442,508
= e / 21.798.481 16158902 23,560,704 TG ABR R
00BN o819 | %0.2%.087 RIIIE | 40.R08ET]
108,555 778 80.573.598
S | S | BB | o | momes | s
107 148,25 92.887 083 110.540 998 1,068 660.225 . 178,240

1112562107

*Nore—It will be noted that the figures relating to the imports of coin and bullion for the twelve months ending March, 1915, amounted to $131.992.992, as against

$15.235 305 for the same period of 1913-14

them in this instance and they should not be taken as an indication of the trade of Canada

Although it has been customary to include these figures in Trade return

s. the total trade figures are seriously disturbed by
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| Second-hand Plant— | The London Mutual
or a Going Concern? Fire Insurance Company

Established 1859

;l;xh: interesig: ofl;zour family demand Assets ... $863,56564.52
at your i . :
o yo); - ﬁ"‘ne protected in favor Surplus to Policyholders ... $433,061.40
The biggest part of your estate is Directors
pl’Obibly locked up in your busi. A. H. C. Carsox, Toronto, | W. T. KerNasan, Toroato -4
ness —how will your family come out f’c".’?ﬁ“& Williams Bros., Ltd.) (c‘oh)'L T T
if that business has to be liquidated R. Hom Swits, Toronto, Vice- | §. G. M. Nesmri, Brighton,
and sold for what it will bring— O i S § TR
perhaps the price of a second-hand by Poard, Gttt Tas § VLo S
plant? University) H. N. Fow'AN, Toronto ¢
F. D. WiwLiams, Managin (President The Cowan Co., ..
- ’ Bing Ltd., Chocolate and Cocoa
Canada Life Business Insurance A"‘:“;’ - o Manufacturers)
will enable the partners to pay your — e 0 TO T 0 & Wi, Wit -
heirs a proper prlce for your share (?:;c;;or Toronto Board of (gc:c)ddcm Canada Hail Insce.
of the business as a going concern.

HERBERT C. COX, : Head Ofﬁ“, 3' SCO“. Street, Toronto
‘President and General Manager = F. D. WILLI AMS, .mg Director :

INCORPORATED 1881
WESTERN MONEY-—-WESTERN ENTERPRISE W'meE%N et e
WESTERN ENERGY Fire and Narine

The Western Empire | | .. o™ "% e ™ oo
Life Assurance Company

Head Office : 701 Somerset Bldg., Winnipeg, Canada.

PRI

|
:
|
|

:
!
i
i
j
!
i

yinm 5
PLAIN ausl:g:lsgmo%:ﬁgg:gsrr%: g::inzss MEN. BRITISH CRbWN) ASSURAN__S:E
Vacancies for ProTen Erodecer e, s our nten Ageecy OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W, Maclennan, Oen. Mgr.
Head Office Canadian Branch—TRADERS BANK BLDG., TORONTUG

Contracts. Apply—
w A.C. , Manager
Liberal Contracts to Agents in Unrepresented Districts

ILLIAM SMITH, Managing Director

CALEDONIAN INSURANCE COMPANY
Good Places for Strong Workers Toe Otdest Secttioh Piee Ofen

Head Office for Canada MONTREAL

ready t negotiate with energetic men capable J. 6. BORTHWICK, Manager v
:fl:r.o{i::cing p\?d-fof Insurance in satistactory volume. MUNTZ & BEATTY, Resident Agents
Much unoccupied and desirable territory. Temple Bidg.. Bay St., TORONTO Telephone Man 88 & §7

Union Mutual Life Insurance Co.
Portland, Maine

The Northern Assurance Company, Ltd.

ARTHUR L. BATES, PRESIDENT. HENRI E. MORIN, Sureavison

. vk R D i | AR ol R i Al Ay N

pmm——————r) i oy m————————————

. el Western Division, Province of Quebec Of. London, En.. A

- mmm&:::b apply to WALTER 1. JOSEPH. CANADIAN BrawcH, 88°Norer Damz St. Wast, MONTREAI \

;ud !‘f. s0? McGill Building, Montreal. Accumulated Funds 1914, ... ........0 ..... e = * 841,615,004 4
iy E. J. ATKINSON, pctire e s R e oo s

Por Agencies in Western Ontario, ;zwiv !: o West.? - i .

Manager, 107 Manning Chambers, Quee . oron Agencies represent

0. B. Moserry, Supt. E. P. Pranson, Agt. Rosr. W. Tyex, Man. for Can.
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CANADIAN SECURITIES IN LONDON

&‘hc following prices were recorded in the London Stock Exchange during the
week ended May 13th:

GOVERNMENT SECURITIES

Pominion
Canada. 1909-34. 345, 884
Do., 1988, 3%, 83
Da. Can. Pac. L.G. stock, 3¢% 85§ s
Do.. 1980-50 stoek, 4%, 841 §. 4. 4 \ S
Do.. 191419, 33% 1.3
Do.. 194080, 4% 944, 5. 3 &
Do.. 192025, 445, 943, 1, 7. 1%
Provincial

Alberta, 1938, 4%, &3
Do., 1922, 4%, 904}, 4
Do. 1943, 44%, 94). 4. 3. ¢}

British Columbia, 1941. 3%, 961, 4
Do.. 1941, 445, 964, 4 -
anitoba, 1928 4%, &

Do., 1953, 4%, 9. 7 s

Ontario, 194565, 445, 97, 1. 64, 1. 1

Saskatchewa, 1923, 4%, 92%. . 11, 4

Do., 1919, 4% 98¢
Municipal

Calgary. 199042 4%, 85}, 63
- Do., 192837, 4% 864,

Do.., 193344, 5%, 96¢, 71, 61
Edmonton, 1923-33, 5%, 954, i

Do., 192353 5%, 95,6, %

Do.. 1953, 5%, 96§
Hamilton, 1980-40°4% 361
Maisonneuve. 19523, 5%, 954
Medicine Hat, 1984.54, 5%, %33
Montreal, 1948-50, 4%, 874 7

Do., 195123, 4%, 998, 9, 84, }
New Westminster, 1943-63, 5%, 91. 9.1
Port Arthur, 1930-41, 4%, 734
Prince Albert, 1953, 4%, 734

Do., 194161, 5% 91, 4. & .
South Vancouver, 1962, 5% 864 H
Toronto, 1919-20, 5%, 1011

Do., 191921, 4% 977y, 1. 6. 4

Do.. 19448, 4%, 851, 64, s} LN
Do . 1948, 44%,, 974, 7. 1,
Vancouver, 192647, 4%, %
Do., 1950-1.2, 4%, 86}
Do.. 1953, 44'%,. 95, 44
Do., 1923-33, #4%, 41, 4.
Vanéouver and District. 1954, 445, 911
Winnipeg, 1940, 4% 884, 8
Do., 1940-80, 4%, 87
Do.. 1943.63 447, 96, 74. 7

CANADIAN BANKS
Canadian Bank of Commerce, 40, 3. L 1
RATLWAYS

Atlantic and North-West, 5% bonds, 1043
Buffalo and Lake Huron, ord. shares £10; 104, &, L
Canadian Northern, 4% (Ontario Division) 1st mort bonds, %2
Do.. 4% deb. stock, 65}, 4, 54, §
Do.. 5% notes. 1918, 954, 64
Do.. 5% Land mort. debs., 80¢
Do.. Saskatchewan, 4% deb. stock, 82
Do.. 34'% stock, 983, §. 23 i
Do. 5% income deb. stock,'SS, 6, 58
Do.. 1984, 4%, 9%, 24, 33, 24
Canadian Northern Ontario, 3)% deb. stock. 1938, RO+
Do., 4% deb. stock, 79%
Do.. 3% deb. stock, 1961. 79§, 9
Canadian Northern Western, &% deb. stock, 894 9.4, 1
Canadian Pacific, 4% deb. stock, 98}, £.3. 4%
Do.. 4% pref. stock, §74, 8, M.8
Do., §% notes. 1071, 8§, a 4
Do., sh.ares, $100, ) .9 4.5
Central Ontario. 5% st mort. bonds, 96§
Dominion Atlantic, 4% 2nd deb. stock, 8§
Edmonton, Dunvegan and B.C., 4% deb. stock, 81, 1, i
Grand Trunk Pacific. 4% deb, stock, 674, 6, ”.s
Do., 5% notes, 924, {
Grand Trunk, §% 2nd equip. bonds, 1024
Do.. 5% deb. stock, 102, 13, 1004, 1
Do.. 4% déb. stock, 794, 84, 9
Do.. Great Western, 5%, deb stock, 1004, §. 99%

Do.. 4% notes, 1014, i1 R
Do.. 5% notes, 984 8_ 4

Do.. 4% guar. stock, 65, 33, 4. 3}

Do.. 5% 1st. pref. stock, 654, 4, 34

Do.. 5% 2nd pref. stock, 51, 50, 49, §

Do., 4% 3ed pref. stock 248.4. %

Do.. ord. stock, 9§, 108, 84, 1 -
Minneapolis, St. Paul & Saalt Ste. Marie, 1st. mort. bonds (Atlantic), 10
Do.. Ist cons. mort. 4% bonds, 964 7. 4 . oavaandedonl
Do.. 2nd mort. 4% bonds, 923, |
Ontario and Quebec, shares. $100, 6% 1104, 113, }
Pacific Gt. Bastern, #4'% deb. stock, 95, 4. § ‘:
Qu’Appelie, Long Lake, 4% deb. stock.
Quebec and Lake St. John, 4% deb. stock, 71
Quebec Central, 4% deb. stock, 874, 7 4
Do.. stock, 1054, 64, 54, 6}

Temiscouata, 5% prior lien bonds, 98¢
LOAN COMPANIES
British Empire Trust, 5% pref. ord.. 10s. 6d., 9dy
LAND COMPANIES
Hudson's Bay. 6. 1. 4, ¥
Do.. 5% pref. 84, &, 4 7
Southern Alberta Land, 5% deb. stock, 18, §
Western Canada Land. 5% deb. stock, 344, 1. 34, ¢

Volume s54.

MISCELLANEOUS

British Columbia Electric Railway. 5% pref. ord. stock, 554, §
Do., def.. ord. stock, 494, .
Canada Cement, 6% 1st mort. hu:d\,)?l. 26.4.2
Canada Steamship. 5% deb. stock, 80
Canadian Car and Poundry. 74, 24. 651, 7). 69l, 5.7
Do.. 7% pref. stock, 994, 102, 98, 1«
Do.. 6% debs., 1014, 1.1, 4
Canadian General Electric, ord., i -
Canadian Locomotive, 4.1
Canadian Mining, 9. 4id., 8., 1d.. 6d
Casey Cobalt, 11s ad., 12s. 6d.
Cedar Rapids, 5% bonds, 93§, 1. 2. §
Do.. ord, 68, 4. 5. 6. §
Dominion Steel, stock, 28§. i
Imperial Tobacco of Canada, % pref., 21s. 74d.. 43d., 3id.. 8d.
Kaministiquia Power, 5% bonds, 1004, 1
Lake Superior, common, 7§. §. e 7
Le Roi No. 2, 15s. 24d., 15s., ., 14s. 104d. ~
Marconi. §s., 19d.
Mond Nickel, 7% pref.. Z7s. 8. 3. 6d
Do.. ord.. 82s., 1s. 3d.. 3s. o 2
Do.. 5% debs , 104
Montreal Light, Heat and Power, 2324
Montreal Street Rly.. #% debs., 1014
Do. (1908), 100
Price Bros.. 5% bonds. T8xd
Shawinigan Water and Power. $100, 128, /4, &
Steel of Canada, 6% bonds, 81
Toronto Power, 4% cons. stock, 573, 8. 1. 7% 8
Vancouver Power, % stock, 804, b
Winnipeg Electric, #% perp. , stock. 90

NEWFOUNDLAND SECURITIES

Newfoundland Government, 3% ponds, 1941.7-8 and 1951, 83, }
Do.. 4% inscribed stock, 191538, 94, §

BANK CLEARING HOUSE RETURNS

The following are the bank clearing house returns for
weeks ended May 27th, 1915, and May 28th, 1914, with
changes :—

Week ending Week ending

*May 27, '15. *May 28, "14. Changes.
Montreal . $ 38,214,453 § 46,506,307 — 8 8,351,044
Toronto . 27,975,902 34,111,146 — 6,135,244
Winnipeg 16,568,110 21,826,018 — 5,258,808
Vancouver 4,652,149 8,198,519 — 3,546,370
Ottawa . 3,416,064 ,259,8091  + 157,073
Calgary . 2,361,459 4,768,434 — 2,400,975
Quebec . Y 2,413,300 2;882,418 — 469,118
Edmonton ¢ 1,571,913 3,110,050 — 1,530,037
Hamnlgon 2,238,216 2,727,272 - 489,056
Victoria 1,084,053 2,118,245 — 1,033,292
Halifax . 1,613,502 1,652,003 — 30,311
Regina . . 1,086,228 1,401,287 — 315,050
London . 1,358,320 1,418,264 — 50,035
S_(_ John 1,186,504 1,227,729 — 41,135
Saskatoon . .. 607,801 919,070 — 312,169
Moose Jaw 489,488 664,275 — 174,787
Fort William « 313,774 721,2 — 407,404
Brantford 436,722 525,501 — 88,860
Brandon . 370,715 365,164 + 5,551
],rthbrldxc SR 254,632 385,282 — 130,650
New Westminster 257,500 320,721 ] 63,152
Medicine Hat .... 190,976 456,284 «J 265,314
Total 108,661.8 28,028 | $30.¢
Peterboro’ : .’ fb);l.:‘;: " m.'(.)-x. > ? S

*Five days only in both cases.

The following Canadians are included in His Mnjrét\"c
birthday honors : Baronet—Sir Gilbert Parker, M.P. Knight
Comnrander St. Michael and St. George—Lieut.-Col. Sir John
Strathern Hendrie, lieutenant-governor of Ontario; Sir Wil
liam Peterson, vice-chancellor of McGill University, Mont-
F-:! ?Qmpgm(ms of 8St. Michael and St. Georg'e—Vicc-
Cn.m«rlnr (,(lrdnn, CM.G., Queen’s University,’ Kingston ;
& nvu]nandf-y Stephens, C.M.G., chief of staff, Canadian
4(~._x\.\ Service. ~Companions of the Imperial Service Order—
\_.r«)rr)'t} Richard Burton Deane, late superintendent of the
!. l.l“vst' Mounted Police; Francis Hermann Gisborne, par-
f‘}:-?\; nm«r\ rf»unSf-l. Ottawa. Knights Bachelors—Sir Herbert
o ng;rm;_-;, /hnnfn’:lry secretary Canadian Patriotic Fund;
- igar Bowring, Newfoundland:; Sir Henry Dray-

. chief Canadian railway commissioner: Sir John Craig

Eaton, Toronto 3
‘ ronto;: Sir Charles Frederick Fraser, superinten-

dent of Blind School, Halifax.
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' BRITISH AMERICA Now Entering Canada,

ASSURANCE COMPANY (FIBE, MARINE .
e ‘o GRS TORONTO a Strong Tariff Office
FOUNDED A.D. 1819

BOARD OF DIRECTORS :

momT BICKERDIKE R, Gho A NORROW THE PHENIX FIRE INSURANGE GO. OF PARIS, FRANGE

H. C. cOX Agouml MYERS

Rjyrmros

D. B. HANNA LT. COL. PREDBRIC
JOHN HOSKIN, K.C.. LL. 3 NICHOLLS
v Rt B |y Ly Thomas F. Dobbin, Manager for Canada.

OOIE vﬂll HENRY PELLATT,

2% LASH, K.C.. LL.
. - D. V.0.
.5 BERS. B BRWOOD o Eheh Edmund Foster, Superintendent of Agencies.

s g e O 100000 Lewis Building, 17 St. John St., Montreal :
SN 1 Applications for Agencies invited

B

A TS R 0N A I I S L L s 5 g e b o K

THE DOMINION OF CANADA ’ ~
GUARANTEE & ACCIDENT INS. CO.| 1! imi
ANTEE & ACCIDENT IN Atlas Assurance Co., Limited
The Oldest and Strongest Canadian Accident Insurance Company The Company commenced business in the REIGN OF GRBORGE 111
e e . hioracnesra S e g At u-: :&".‘.ﬂ‘&""' ﬁ‘umlneo.d‘bo' p— Funds 3 :
JKING GEORGE 1V. § 387,065 § 800,605 41 1
KING WILLIAM 1V. 657,118 3,038,380 i
. i QUEEN VICTORIA 789 965 1.575.410 i
COMMERCIAL UNION ASSURANCE Co. KING GBOWGE V. Vimbe T isime 2l
. LIMITED OF LONDON, BNGLAND o DECENBER. 1984’ % L1084 ¢ :
Total A-ullhﬂl- o g‘:‘dﬁ:m':_“!m a ...:i'mn.'é.c.“c'fﬁ::., :‘.. a Subocn"l:""‘(ﬁ.‘lvital of Bk:n‘z;ilhon ; B8
Total Funds Exceed.. 124,500,000 Government ...... 1077058 Dollars (of which $1.320,000 is paid upl. = i
Head Office Canadian Branch, Commercial Union Bidg., Montreal. Agents wanted in unrepresented districts. 3
JAS. MORBOOR. Mamate. ' o\ oouy Head Office for Canada, 179 St. James St., MONTREAL 1
GEO. R. HARGRAFT, General thzﬂzmdvﬂ. MATTHEW C. HINSHAW, Branch Manager 2
HHR

Py ————————————————

e

EsTABLISHED IN 1863

Head Office, Waterioo, Ont.

Waterloo Mutual Fire Insurance Company

Total Assets 31st December, 1914 $890,000.00 UNION
sets 31s 1004 ... 5 e %,000.00 A SSUR ANCE SO CIE’T_Y

\ LIMITED e

Policies in force in Western Ontario, over ..........
WM. SNIDER, President GBORGE DIEBEL. Vice-President

FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector.
(FIRE INSUMNCE SINCE A.D. 1714)

)
Canada Branch Montreal
THE LAW UNION & ROCK INSURANCE CO., Limited T. L. MORRISEY, Resident Manager

or LONDON Founded in 1806
Assets exceed $48.000,00000  Over $12.500.000.00 invested in Cunada North-West Branch .... Winnipeg |
FIRE and ACCIDENT RISKS THOS. BRUCE, Branch Manager

Canadian Head Office: 57 Beaver Hall, Montreal
Agents wanted in unrepresented towns in Canada. MARTIN N. MERRY, General Agem TORONTO

W. D. Alken, Superintendent ]. E. E~DICKSON, iy e =%
Accident Department l Canadian-Manager Agencies throughout the Dominion

o

’ Eco %

mical Mutual Fire Ins. Co. of Berlin ,

} lulnfnl(?l BERLIN, ONTARIO S‘ )N FIRE POUNDED A.D. 1718 |
CASH AND MUTUAL. SYSTENS THE OLDEST INSURANCE CO. IN THE WORLD

5,000 AmouNT O RISK, $27,000,000 - :
ToraL Assers, $7% ] & w B

GOVERNMENT DEPOSIT,
3 ¥ . . H.SCHMALZ, H. M. BLACKBURN, MA 00T,
GECX G. H. LANG, w. H.8C M. BLA LYMAN R
JOHN nuulau.. - ' Mgr.-Secretary Manager. % Assistant Manager.

i\

.

ANGLO-AMERICAN FIRE |ISIIIIIIB£ COMPANY The LONDON ASSURANCE
3 anager.

J. W RUTHERFORD, General Head Office, Canada Branch, MONTREAL
APPLICATIONS FOR AOENCIES THROUGHOUT i A';tn:mrnan R $20,000,000

PROV ONTARIO ARE INVITED stablis -D. . RE RISKS accepted at current rates
TOIOT::O i §1-65 Adelaide Street East : Toronto Agents : : : S. Bruce Harman, 19 Wellington St. Bast

o A A AN L S

inena Ve ma————
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2 ¥ 0 Tl ety ; 325‘ InpEx NumBERs
. o APRIL MENT OF LABOUR z |
(DEPARTMENT OF LABOUR o ' Decemass o iy - £E= Apdl | Mar. | April
FIGURES) 1915 1914 1915 1915 | 4
Nova ScoTia ] s . |
Sydney treressciaeses g.&w 13,140 9,29 I Omains Axp FODDERS : 6 2169 2300 M38
Halifax . 131,100 183,425 523% Onta 4 208 192 1486
5 16| 1926 1639
New Brusswick 15 243 W3 M54
St. Jonn . e 26,750 72,300 15,550 | |
el w4 ms
Quesec: 6 161 21 i
Quebec oDk ee ndesaniiis 78 %94 340 917 262 033 3 1798 165 1728
Three Rivers . 65,385 153,575 8| 40 2 24.0 1988 2B
Maisorheuve ... s osloa s 8t 7.200 3m0 | T29.500 17 1857 181.0 | 194.8
Montreal i . ok ’ w3sn 2,205 970 1.232079 9 1610 163 7 488
Westmount 5,100 91,73 59 50
Outremount eesere 22.000 17300 | 195300 8| M7.7| 1578 | 1566
Longueuil Nil 2775 2,715 4 1460 ‘lg" T
9 o SIS A
OxtaRIO - !
Ottawa 185,125 710725 | 525800 |
Sc_m!h'- Falls ¥ 16,900 16,500 1 1379 1287 193.0
Kiagstes % 987 R 3| =4 853 =8
Belleville 8.4%0 1930 12 850 4 123 9 | 1239 .7
Peterborough 14,400 8 015 X3 615 3 131.6 | 1373 199.0
Toronto ............ w39 3,114,888 232451 6! 1024 1012 977
- .38 | B 17| 155 169 1%
Niagara Falls 12,200 30 500 18,30 ! }
Welland .. » 10.452 Wi | 87672 w! e wse 154
JHamilton .. .. 195,000 951,000 796, ‘ 165 1155 107.7
——— %10 ol R - 8 1375 136 1012
g L v -y 5| 123 103 1006
Ty A e | 5T 55| M27| M1 126
Gueiph . 33 980 91,7355 51,77
Berlin .. 57,525 10385 | 62560 s 21! 168! 10
Woodstock 13.270 452 | 17082 Sl el el
Stratford 52,225 98,000 | 4377 N "3 .3 912
London 118.2% 417,505 301,256 2 ”'. | 1981 2254
St. Thomas 4.5 74,315 50,700 s 1887 1587 1T
- s e | s 3| 1085 1001 1047
Windsor 84450 156,900 72,450 ol 16e! i 1B
Owen Sound 1_?2 ;‘5);;‘8’ z{g A |
North Bay 81 5 9, g |
Cobalt = 1100 Lom 24400 4‘ m; g;; ’u::
Haileybury W 150 L 3 ‘."Q 1583 1867
g . . | ) 1 1795 1982 128
Port Arthur 17 042 2148 125 108 . el ”
Fort William 11,915 180,550 184 635 1 1061 1085 I‘J
13 1824 1629 1249
MasiTORA -
Winnipeg. ... . .. 426,750 808,900 | 2782150 2 g:.g {0.': m:
St. Boniface. 11.435 "5 z 2 . od -
Brandon.. ... 7 58,775 7 . ,g: | lg: l lg;
. 4 0! 01 >
el VRO Tes | wmue | 4ot 1| W8l w076 | a7
MOOSR JAW coveiiveceivtes sosevenrans \ !
Prince A.th Cetba b PSR 1,188 133,20 132,012 M| 1775 1811 1824
i urrent 330 27 0 0 | 111,27 101 1183
Swift C IR SLINE T ety BS ; / 1508 1470 1408
¢ Y - vs oo ee oo - 2075 6,725 14 550* 14 ! u‘-1- “1-5
Weyburn bR obs-oh 3.675 127 650 123 975 S . .
Estevan . 1.500 33,875 3535 . 168.7 6.7 1472
8 1608 N33
ALBERTA 4| 1008 160.% .
* Bdmon sl cadededbanatie 40,725 750,922 710,197 2 80.¢ 0.2 4
Medicine Hat 25 e 28855 14032 | 111465 ol 1255 129 128
i # 4,910 16,040 11,130 16 1%.6 1361 1288
Lethbridge . > | 116
Red Deer..... i snedned 100 4.600 4.500 16 |5q,;‘ 155.4 1.6 .
: 4 1338 1338 M3
o e Nil 5,000 5 000 8 18 1978 1384
¥ Kamloops:..... f e 200 13,790 l!,.;ﬂ) 7 lle.! 1160 1084
New Westminster.. 4,400 23,140 18,740 17 1208 1279 1503
DR - v o oicosoocsssess o 31,754 254,168 2412 —
North Vancouver ...... 4818 9774 :.hﬁs WI* 4I.0 459 1987
South Vancouver 19,390 35 968 17 828
Victoria R TG MBS 21.10° 651,020 | 639,920 _ e
Oak Bay AR IR - . A0 57,06 .?_LIM
: . -
Prince Rupert ... Goovancte 4250 | 31.3% .A.O‘:'OA * Right com e off the wib . fruits. Ses, ots
* Increase
FOREICN EXCHANCE SITUATION still at work, and it is fair to assume that this trade move-
7 ment will continue for some time to come. Since the year
The foreign exchange situation is most extraordinary, opened the United States have imported more than $70,000,
says the First National Bank of Chicago in a letter sent to0 ooo gold from various countries. In addition to the arrivals -

The Monetary T ime Nothing exactly like the present con-

traced through the sub-treasuries, unrecorded consignments
ditions have ever been seen before. During May the price

have probably been received by international banking houses

of exchange on London fell to a new low record for the war direct. It is obvious that a great deal more has happened,
period® The quotation for the Paris check has also declined in the way of credit arrangements and perhaps gold imports,
to the lowest ley r known. This movement has been than the newspapers have known about. In the nature of
DIORTESSIV notwithstanding the immense sales of American things, these transactions cannot be made publjc, and unless

curities. by Europe and the very large credits which have they pass through some government channel, they may never
) extended various foreign governments by the bankers be made known unless the principals themselves make them
5% this country. The estimates lately made by the United known. There is little doubt, thereforp, that when the war
States department of commerce show that for the fiscal year is over, and the financial history of the last twelve months
ended May the United States will have an international trade has been written, no more interesting chapter will be found
balance of at least one billion dollars, which is far in excess than that telling of the breakdown of New York exchange
of any previous export ever accumulated by the on London last Mugust, and the subsequent demoralization
United States, as it wil be larger by $335,000,000 than the of the market for London exchange on New York which
previous high record export balance of 1908. The forces attended the financing of the large pavments for war sup-
making for this large excess of exports over imports are plies purchased in the United ‘States.

-
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™E CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

j L
SURPLUS TO POLICYHOLDERS - $1,576,398
A Canadian Company Investing Its Funds in Canada
General Fire Insurance Business Transacted
APPLICATIONS FOR AGENCIES INVITED

Toronto, Ont., Branch: 20 King St. West. C. B Corsorp, Mgr.

¢

Opportunity is BéCkonf‘(ig

to the Life Underwriter of today as pever before. |
Concrete facts of present conditions replace °

only at heavy loss, and estate unsaleable.
The only investment wor Hundred Cents
on the Dollar is Life Insurance. Field men,
get busy, and make good, with an Agency in the

Federal Life Assurance Co.

Head Office /- HAMILTON, Ont.

.

theoretical arguments. Stocks are realizable ~ \‘_,

By

>

ol

THE EMPLOYERS’

LIABILITY ASSURANCE CORPORATION

OF LONDON, ENG. LIMITED
ISSUES
Personal Accident Sickness
Employers’ Liability Automobile

Workmen’s Compensation Fidelity Guarantee
and Fire Insurance Policies

C. W.1. WOODLAND

Manager for Canada and Ne'lqiﬁhfd g
Lewis Building, JOHN JENKINS, ple Bidg.
Fire

MONTREAL Manager TORONTO'’

Insurance Company
= Head Office WINNIPEG, Can. -

Subscribed Capital $504,400 ' Capital Paid-up $232,400
Security for Policyholders $665,000
k4

BDWARD BROWN, President E. B. HALL, Vice-President

F. K. FOSTER, Managing Director

i
H

Bl:itish Northwestern Fire

—

|

The London and Lancashire
Life and General Assurance

Association, Limited,
of London, England,

offers excellent opportunities to young men desirous of
permanently connecting themselves with a thoroughly
reliable life company.

MEAD OFFICE FOR CANADA
Montreal

" E. B. JOHNSTONE,
Wa Semm, Cuss-d. Hanseres . Managing Director

THE WESTERN EMPIRE

FIRE & AOCCIDENT INSURANCE COMPANY
Authorized Capital L
Subscribed Capital . m <
Head Ofice—713 to 717 somerset Bldg., Winnipeg, Canad

THE MONARCH LIFE

IS A GOOD COMPANY
i . Vice-President:
J ‘;"33'::')03: E. L. TAYLOR, K.C.. M.P-P.

i 1 3 Secretary and Actuary
J-wu&"s?é:}:ﬁ‘r J. A MACFARLANE, A LA

> o8 WINVIPEG
HEAD - OFFIC

Don’'t Push the Button
and Wait

Dictate the instant you wish., Dictate as fast or as
slowly as you please. In other words —Dictate teo

TAE DICTAPAUNE

while fresh in your mind. Get us by telephone —
here is the number, Junction 4364 — or write

TAE DICTAPAUNE
365 Sorauren Ave.. - TORONTO

“ How One Man Saved Money.” A booklet we would
like you to read.

i

and get those ideas and letters down permanently
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Montreal and Torontd Stock Transactions

(Weex Expep Juxe 2Zxp)

Montreal Stocks Min. price Asked Bid Sales

.
Ames-Holder com 3 11 J
pref. 35 55
Bell Telephone 140 146 145 25
Brazilian £ 54 57
British Columbia Packers com 1065 1= 113
Canada Car : com S 63
pref us Q9
Canada Cement gom 8} 8 |
- pref w o |
Canadian Converters kT 3|
Canada Cottons = | i
! . pref 71 % 3 17
Canadian General Electric 91 "
Canadian Locomotive 30 w %

i ‘ . pref. s . 15
Canadian Pacific Railway 155 157 155 5
Canada Steamship Lines com 10 81 10

- " . A pref. B .

(Voting Trust) P

Crown Reserve. 3 =) 17 25
Detroit Railway N 62 B4 62 80
Dominion Iron. .. pref. 72 7 8 126
Dominion Bridge . >t 7 129 127} 176
Dominion Ca rs 31
Dominion Coa ‘ pref. e . - .
Dominion Steel Corporation. » com. 2 31 3z 1900
Dominion Textile 4 7 743 7
Dominion Textile » pref mom
Goodwins. Ltd. . 26
Hillcrest . pref 70
*Hollinger Gold Mines.. 174 25
Ilinois Traction. etk pref. 9 9 3
Lake of Woods Milling 4%

] e v 1 pvel. .
Laurentide Co. 184 161 15
Macdonald Soes 9 5 20
Mackay Companies 59t 3 L) in
Mackay Companies pref 68 70 6 10
Montreal Light, Heat and Power Mm 02 220 i8
Montreal Cottons... com 51 51

= . pref. “w 100
Montreal Loan & Mortgage .
Montreal Telegraph coveee s 138 7
Montreal Tramways T 20 20

treal Tramways deb f13 !3 00
Ndtional Breweries com

5 pref
Nipissing ’ :
Nova Scotia Stee. P ) 85 644 211
Ogilvie Flour Mills 107 i 80
Ottawa Light, Heat and Power 12 | 12 15
Penmans 19 52 49 2
Penmans pref 2
Rich. & Ont. 7 i X
Quebec Railway. Light, Heat & Power 13 104 o
Shawinigan Water and Power | 122 1204 s
Sherwin-Williams com. 55 % -

= SE pref 9 140
Smart Woods b
Soo . com.

Spanish River com 5 7 i
Steel Co. of Canada vonbis pref 89 18 15 650

g 11 L
Toronto Railway .. 1 154
Tooke . com 1% 16
Tucketts - | 29 4 4

5 pref.| @ o
Windsor Hotel 100 10
Winnipeg Railway L 1%0 180
Twin City 934 w
Bank of British North America
Bank of Commerce | 208
Bank of Montr-al Z34 2% patl 29
Bank of Ottawa . 207 47
Bank of Toronto n 21 1
Bank d'Hochelaga . 19
Rank of Nova Scotia . . 21
Merchants Bank 180 1
Molson's Bank 1
Quebec Bank A9
Royal Bank : @i 2y 3
Union Rank 140 .

Montreal Bonds 4

Bell Telephone By 100 N 12000
Canada Cement € 92 0
Canadian Cottons 78 80
Canadian Consolidated Rubber X~ KR
Dominion Coal 9% 5]
Dominion Cotton e 191 100 000
Dominion Canners a0 Wi 9
Dominion Iron and Stee 85 L 85
Dominion Textile A w 7
Dominion Teéxtile B w 1M
Dominion Textilé C 97 o
Keewatin ML | 3 R 1014 10
Lake of the Woods Milling Co 100 106 102
Laurentide Paper Co m | 1
Montreal Light, Heat and Power 95 94
National Breweries w 12 10 1000
Nova Scotia Steel and Coal ~4
Ogilvie Flour Mills 10 102
Ogilvie Flour Mills Series B 100 1
Ogilvie Series C 10 102 1000
Porto Rico g 0 L 500
Price Bros 75 I
Quebec Railway. Light and Power i FE2] E ¥ 300
Sherwin-Willlams w e
Steel Co. of Canada sy o
Western Canada Power 70 70 1000
Winnipeg Electric. o '

THE MONETARY TIMES
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Toronto Stocks Min.price Asked Bid Sales

Barcelona s 8| ue
Bell Teleghone 140 L l
British Columbia Fish
British Columbia Packers 110 1 -
Brazilian \ 53 53 . o
Canada Bread 30 30 !
pref %0 9%
Canada C. & F. com
Canadian General Electric 91 9
Canada Landed & National Investment 162 162
Canadian Locomotive 3 30
pref 78 80 81
Canadian Pacific Railway . 155 5 1543 5
Canadian Pacific Railway notes Sisi: B
Canada Permanent 188 188 eee | 20
Canadian Salt . 10 110 Yoo
Canada Steamship :
= .- pref, 54 59
Cement com b 28
& pref., 94 | 9} 2
City Dairy . ' con} { l? | - 100 4
‘ pref.| m cone
Colonial Loan { 7 B
Consumers Gas | 176 182 | 1
Coniagas Mines ...... | | oesiv |} 50 | 250
Crown Reserve Mines %
Dominion Canners 31 o T ... 1
Dominion Iron pref 72 sene o
Dominion Steel C B 20 314 | 190
Dominion Telegraph " 1w 100 |
F. N, Burt e 685 »
- 4 sihaning pref LY | saxe 5
Hamiiton Provident " . 138 ‘ ., e ‘
o - (20 %) . R A
Hollinger Gold Mines st i | N, =
uron & Brie . - 211 { ’
Hlinois .. .. SR A RS R | '
Kamanistiquia. ‘ Sk comm'. ;I
La Rose Conlohdntd 4 AP 5 | @ 10
LL::MB & L. ! el i | 48 y
Can . s e 134 134 3
Macdonald ... T FREAR. A PR 2 |
Hachy()xnpnnm. G By SR B 7 " 79 186
Mackay Companies.... .... A pref 65 1 ;7“ R 8/ 3%
Maple Leaf Milling...: .. Wi 28 ot 42 e
Maokl.cafllilliu. . }oo..pref Ll w I . 55
Monarch : pref. 2 s | .
Nipissing A - ~ 570 560 32
Nova Scotia Steel.. S ] 451 ves |
Ogilvie Flour Mills . . 107 . | as
Petroleum............ N d CUR 25
Penman’s oo es o avindill “ ‘ B .
82 2 Seks
gueb.c Railway s R . i
ogers . SIS Gnats donid ] L
Russell Motor. .. . g B
> o SRR | SIGE ! 2] prz P
Shredded Wheat _mf " @ |
Spanish River b crne, 1 Ry 4§ T
Steel Company of Canada... .. 5 15 | 15 L
Tooke ; i - 16 h
Toronto General Trust 200 | 210 | %
Toronto Mortgage . 138 138
Toronto Railway R ! VTR m m
Trethewey Silver Mines. 154
Tucketts i 2 2
Twin City. ¢ - pref. & | 40 | o7 123
L\:s:eorr Canada Flour . .
n Commerce !
Bank of Ottawa . g ’? |
Bank of Hamilton 0 o !
Bank of Montreal 234 |
Bank of Nova Scotia 261 ®1 |
Bank of Toronto 211 21 | :
Dominion Bank - 1} 2 | 162
Imperial Bank 210 210 | : 13
Merchants Bank............ ..... 180 1% |
—1 - L4 o
— . :
Standard Bank ?ﬂ* ‘ 5}.’ | ‘28 1
Union Bank o | o | 5
Toronte Bonds |
Canada Bread - W | ». 900
Canadian Locomotive 1 L
l?lom-n-mD:‘anmn w0 | ! 500
ilectric velopment
Penman's Limited A s SR g g = s
Porto Rico ' 0 =

* Asked price, 28.62§.

Montreal figures supplied to The Moneta
A ry Times by Messrs. Bumtt & Co
St. Sacrament St., Montreal. Toronto quotations ** and interest.’

Mr. G. C. Cassels. London manager of the Bank of Mont-
. who has undergone an operation for appendicitis, has
f.vt. loped pneumonia, but his condition is reported as satis-
AC ury

= ‘;\.!v;n Burruss and Sweatman.. Limite.d, Wellington
ree ast, Toronto, have been appointed chief agents for
Toronto of the General Fire Assurance Company of Paris.
France, one of the strongest French companies. The Toronto
igents of the companv are well known in underwriting
cir les, and undoubtedly will do much to further the repu-
ition of the French company and to assist its Canadian

1.|1~;]’h~<\

real,
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'LONDON

GUARANTEE AND
ACCIDENT COY.

Limited
Head Office for Canada:

TORONTO
Established 1869

D. W. ALEXARDER, Manager for Canada

THE MONETARY TIMES

FINANCIAL STABILITY

Under the stress of the present temporary depression the supreme
strength of the financial basis which the North Alnerican LifeAssur-
ance Co.has built up remains invulnerable. i

This is an important consideration. To this may be added a careful
and progressive management, liberal policy contracts. good field bovor-
tunities and every encouragement to agents.

North American Life

Assurance Company
“SOLID AS THE CONTINENT."

Head Office: TORONTO, CANADA

THEORY vessis PRACTICE

A substantial portion of every investor's funds should be put into
life insurance, so that no matter what happens to himself or his invest.
ments there will be satisfactory provision for his dependents.

Insurance men and financiers recognize these facts, and yet the
families of many of these are very inad | d by of
well-placed life insurance policies.

Let us not be hearers élly. but doers.- We preach—let us practise.
Allowing for liabilities, what is the net amount of our insurance protec-

tion? We should look this up, and if there is a deficiency. a policy
should be taken in . gy x

The MUTUAL LIFE ASSURANCE CO.
OF CANADA

tely pr

Waterloo Ontario

The outstanding Prominence of The Great-West Life in
the Home Provinces of Manitoba and Saskatchewan affords
impressive evidence of the appreciation accorded to the

Company by \hw&now it best.
_ In MANITOBA -

Great-West Life Premium Collections, 1914 . .. .$627,516

Next COmpany .. .....ccovevessesscasnse RESSNEIS 238,827
IN SASKATCHEWAN : 4

Groat-Wast LMR..cooicisin- sy P et R 407,014

Next Company Caass ke coo. 178,762

Look into the Policies that gain such commendation.

The Great-West Life Assurance Co.

HEAD OFFICE WINNIPEG

"The Imperial

Guarantee and Accident

Insurance Company
of Canada

Head Office: 46 Kine St. W., TORONTO, O~t

IMPERIAL PROTECTI?N

Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile - Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY

Paid up Capital - $200,000.00.
Authorized Capital - $1,000,000.00.
Subscribed Capital $1,000,000.00.
Government Deposits $111,000.

Guardian Assurance Company

lelttd = - @ Established 1821.
Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bldg.,
Montreal

H. M. LAMBERT, Manager. B:B. HRERDS. Assistant Manager.

ARMSTRONG & DeWITT, General Agents, -
6 Wellington Street East -  Toronto

Merchants Casualty Co.

Head Office: Winnipeg, Man.

rogressive in Canada. Operating under the
supervision of the Dominion and Provincial Insurance Departments.
Embracing the entire Dominion of Canada.

SALESMEN NOTE

is the most liberal protection ever
Our accident and health volk'z' s e of $1.00 per month

Covers over 2,500 different diseases. Pays for
six months for sickness and two years for acci-
dent. Liberalindemnities for dental death.
total disability, quarantine. operations .death of
beneficiary and children of the insured.

Good Openmings for Live Agemts
BEastern Head Office...1 Adelaide St. E., Toronto

Home Office

Winnipeg Man

Electric Railway Chambers., .

Hudson Bay Insurance Co.

Head Office VANCOUVER, B.C.

J. R. BERRY, President. C. E. BERG, General Manager.
Authorized Capital $2.000,000.00
Subscribed Capital 872,400.00
Paid-up Capital e 188,080.00
Net Cash Surplus e 107,041.60
SECURITY TO POLICYHOLDERS ... 979,441.60

A STRICTLY CANADIAN COMPANY

PARKES. McVITTIE & SHAW Managers for Ontario
26 Wellington Street East Toronto, Ont.

&

”
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,Good Returns Absolute Security

SUN LIFE *&iS* OF - CANADA
"
'Asgggg OF ALL
BIGGEST 1 BUSINESS IN FORCE ; CANADIAN
NEW BUSINESS COMPANIES
Head Office SLRPF%S MONTREAL

ROBERTSON MACAULAY Pres. T. B. MACAULAY. Man. Dir

PROFITS TO POLICYHOLDERS
THE
Crown Life Insurance Co.

! Is Paying Profits to Policyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits
Head Office. Crown Life Bldg . 59 Yonge St., TORONTO

" The Standard Life Assarance Co., of Edinburgh

Established 1825.  Head Office for Canada: MONTREAL. Que.

invested Punds.... ... $ 66,500.000 Investments underCan-
with adian Branch. over 16.000.000
Government and Revenue.over.......... 7.900 000
Bonus declared......... 40.850. 000

paid
M. McOOUN, Mgr. F. W. DORAN, Chiet Agent, Ont.

A Dominion Company for the People of the Dominion

Now, if ever, is the time for true patriots to patronize home establishments.
THE DOMINION LIFE ASSURANCE COMPANY of Canada, through
28 years, has fully earned the confidence of the Canadian public. It bases
its claim to your consideration on

Its Umexcelled Résults to Policyholders

Interest Rate 8.22% Mortality Savings, 45%

. MaumicE r—m Tmoﬁec ll'ol.lhcu-lt-lnlt.

& H. Bwant, Chief Agent.

Head Office WATERLOO, Ont. »

established in C 4

Pirst British Insurance C A.D. 1804

Phoenix Assurance Company, Limited

:I_R_E of London, England L’l
Founded 1792

TOLAl PESOUPCES OWRE ... ...ooivinrmossmssmmosnssntssnssnss $ 90,000,000
Plee LoSSes PRI . ... ooovvurrmommiiiiiiiirairistsiiiisiiiss 425 .200,000
Deposit with OGovernment and Investment
Canada for security of icy holders d 2.500,000
Agents wanfed in both branches. Apply to

R. MAcD. PATERSON,

J. B. PATERSON Managers.

100 St. Francois Xavier St., Monlreal: Que.

All with profit policies taken out prior to 3ist December will participate
in four full years' mm.unm

ENDOWMENTS AT LIFE RATES

ISSUED ONLY BY

The London Life Insurance Co.

LONDON CANADA
POLICIES ‘GOOD AS GOLD " 1

AGENTS WANTED

efforts, and promote you accordingly. L iberal
~class territory Write to—

THE CONTN TAL LIFE INSURANCE CO.,

TORONTO
GRO. B. WOODS, President. CHARLES H. FULLER, Secretary
H. A. KENTY, Superintendent of Agencies

{
We lmto

THE WESTERN LIFE
ASSURANCE CO.

Head Office Winnipeg
APPLICATIONS RECEIVED DURING 2vp YEAR,
$1,600,000.00

The Company is popular on account of its lib-
eral and up-to-date Policies — and aggressive
management—making the Agents’ work easy.
For particulars of two important positions,
apply to:

ADAM REID MANAGING DIRECTOR

The British Columbia Life Assurance Co.

HEAD OFFICE VANCOUVER, B.C.

Authorized Capital, §1,000,000.00 Subscribed Capital. $1.000,000.00
Presipent - L. W. Shatford, M.P.P.
Vice-Presioewts—T. E. Ladner, L. A. Lewis
Becretary+C. F. Stiver Oeneral Manager— Sanford 8. Davis
Libera! c&xncn offered to general and special agents

The Occidental Fire Insurance Co.

Head Office WINNIPEG, Man.
RANDALL DAVIDSON, President (. A. RICHARDSON, Secretary
Subscribed Capital . $500,000.00
Paid-up Capital 169,073.06
Net Surplus 75.416.02

Full Deposit with Dominion Government.

During 1914 The Prudential’s

expense-rate was the lowest in its
history.

It made the remarkable record
while issuing and reviving the
largest amount” of life insurance
ever recorded in a single year by
any company in the world.

As an example of two-handed
efficiency, this achievement will
stand unapproached for many a
day.

The Prudential Insurance Co. of America |

PORREST F. DRYDEN, President. Home Office, NEWARK, N. J.
Incorporated under the laws of the State of New Jersey 268
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|
Caneds Breach
—
¥ ssomenees| |ROYAL EXCHANGE ASSURANGE
\\ —_ FOUNDED A.D. 1™
\ DIRECTORS ] Losses pald exceed $235,000,000
M. Chevalier, Baq. HEap Orrice por CAxADA
LIVERPOOL | by ROYAL EXCHANGE BUILDING,
Sir Alexandre Lacoste. MONTREAL
L O N D O N Wm. Molson Macpherson #* Canadian Pirectors
~ Bsq. Dr. E. P. LacwareLLE . Montreal
Sir Prederick Williams- J. S. Hovou, Bsg , KC. A Winnipeg
o ; H. V. MgrepiTa, Chairman Montreal
RANCE COMPANY : 4. Gardner Thompson, ARTHUR BARRY, Manager
~N\LIMITED #- : h-'l?l:‘ 1 mc?rr;spondence mn(ed.dlmm nu-onm:k ¥
~ : Assistant Manager et o e e b gl . SR

CONFEDERATION LIFE

ASSOCIATION
issues LIBERAL POLICY CONTRACTS 5
ON ALL APPROVED PLANS. ,
Orricers AND DIRECTORS :
President: J. K. MACDONALD, BSQ.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, BSQ.

Vice-President
SIR BDMUND OSLER. M.P.
Thos. J

John Macdonald, Bsq. J. Clark, Bsa
G.'!hn.uh‘ Iq l.t-cd.l F. Michie
Henderson. Bsq szduwh-l.lu
Llw Frederic Nicholls
o.-uptd Managing Director and Actuary
PR I.OYD W. C. MACDONALD, F.A.8.

Medical Director
ARTHUR JUKES JOHNSON, M.D.. M.RCS. (Bng.)

HEAD OFFICE TORONTO lol-o-" lmwm m: TE."R:.-«. Esq

Incorporated 1875 WHY NOT HAVE THE BEST ?
THE GLOBE INDEMNITY COMPANY OF CANADA .

MERCANTILE FIRE ead omee entrest

Fermerly The Canadian mmm Insurance Company

DIRBCTORS
p—]m A. G. Dent, J. Gardner Thompson, W. Molson Mac .
An "““Ww‘"w;:.“w T J. Drummond. Sir Alexandre Lacoste, Martial Chevalier.
Sir FPrederick Williams-Taylor, Lewis Laing.
John Emo, Robert Weich,
General Manager and Secretary Assistant Manager
’ Aechdent In.:rnnec
Sickness Insarance -
The Prudentlal Life Insurance ATIBhiS Tasaramee in al ts branchas
: Automobiie Insurance in all its branches
= NN EG. Man. 5 waran nsurance.
H.‘d omo. wI !P BOYD. i ed by this C ny are the most liberal and p-co-d-u
T. D. ROBINSON, w.J. Secret l...od in Canada, free from unnecessary restrictions and conditions.
President "y All Policies guaranteed by The Liverpool & London & Globe Iaunau
F. D. MACORQUODA‘LI‘ Company, Ltd., assets over Sixty-five Million Dollars ($65,000.000.0
anager

Total Assets
$110,000,000.00
o.mdpnlmm
Over $9,000,000.00

(Greatly in excess of other
Pire Com

h- Canada
ln:d.ﬁi Davidson _
; Resident A.tau. Toronte

Branch

Evans & Gooeh

ALFRED WRIGHT,
Manager

LONDON& A. E. BLOGG,
s LANCASH‘RE Branch Secretary

$ Richmeond Street E.
TORONTO

p—

FIRE

Mo ”o'm'm

Jounx D, ROWELL,
Inspector.

R\~
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INVESTMENTS AUTHORIZED FOR TRUSTEES

IN THE PROVINCE OF ONTARIO
1 Security. Income Return.
Province of Alberta .. . .over 5.30
City of Toronto, Ont. . . .about 4'.95 %
City of Brantford, Ont. LY 4
County of Oxford, Ont. 5.05°
- City of Belleville, Ont. ........ ! 3%
? : ﬁ)wnship of Tilbury North, Ont. REN e e BA g e |
Townof Lindeny, Ont. ..............covciviaqnccsnincces 5.20
City of Chatham, Ont. .................c.cciviieiinnnennn, $Y %
Town of Listowel, Ont. ... 5%
City of Fort William, Ont. ... ...... ........ 5%
City of Port Arthur, Ont. . 5.70

We will be glad to send complete particulars upon request.

Dommon SECURITIES (ORPORATION

e LIMITED.

G A Maww . thﬂ- s

E. R. Peacock - th—d- HEAD OFFICE

w s;::.-‘ Manager 26 KING STREET EAST

MONTREAL BRANCH
Canada Life Building
Avstin Friars House
No. 2 Avustin Friars
A.L Fullerton, Manager

1|

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

(INCORPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS

BANK NOTES,
BONDS, DRAFTS,
LETTERS OF
CREDIT, CHECKS,
ETC., FOR
BANKS AND
CORPORATIONS

SPECIAL SAFEGUARDS
AGAINST
COUNTERFENING

FIRE PROOF BUILDINGS
HEAD OFFICE AND WORKS: OTTAWA 208228 WELLINGTON STREET

BRANCHES:

MONTREAL TORONTO -

<

POSTAGE AND
REVENUE,STAMPS,
DEBENTURES
SHARE
CERTIFICATES,
ETC., FOR
GOVERNMENTS
AND
CORPORATIONS

WORK ACCEPTABLE
ON ALL
STOCK EXCHANGES

WINNIPEG




