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A HILL OF DREAMS. have been delightful if it had been vouchsafed to the
_ listening multitude years and years ago. It is not so
When you read Mr. J. J. Hill's speeches, you  long since this excellent magnifier of his native land
wonder if it be ‘\(‘SSHII(‘ for a I'i\“('(\(i(l'hl\i[((hlg K(’Hillﬁ assured the farmers of the Dakotas that while their

to become a first-class statesman. Mr. Hill has been
such a magnificent pioneer with steel rails that you are
disposed to find in his political utterances _the same
qualities of courageouns discernment—of being a little
ahead of the trend of (hing.\~f\\’hich have made him
abiding wealth and fame on the broad face of half a
continent. Often enough, the captain of industry,
turned ¢vangelist, makes the change too late to be-

-ome.an effective preacher of repentance. Mr. Hill's

gospel for the United States citizens 1s very excellent ;.
" states [t i5 not delightful to suspect Grecks bring

nly it is a little [ate,

“”e would have his fellow-citizens throw down the
tantt barriers, which they were the first to erect;
and s encourage that freedom of trade without which
there cannot be complete evolution of international
Ommerce: or, nn‘n‘.vnt:n\]). rnmp\cu- v\u]nl'wn l-i thv
Hill system of railw ays. [t is especially entertaining
to see a leviathan like Mr. Hill trying to re-divert the
currents of history.

We are all lovers of Mr. Hill, e is a great big
nan in whom dwell nearly all the attributes of pro
gress. }l( has l»‘!xh‘wl t'!ll]iil‘t‘~ 1li ‘I!l'lll\lli\ p \\}I.I(h .1~
nuch better than subduing a whole hemisphere of na

tions with the sword I'hat he is thé product of a Can

7“)1(1!) farm is ne of the small comforts which a pro
digal people mav take to itself whén thinking of a too
liberal bestowal of brainy sons and daughters upon an
'{”)““1\5! g generation of republicans Thag he has
(fted up fis voice in X} osition of the \\\\\\'\’“\\i\_\' of

subsidies fertile Canadian country crying aloud
o the husbandman. is also to his credit. Rut it is
450 an exhortation to discrimination and patience 1n

SR al faith.

atmr s politic

: The Hill creed. expounded with much fervour to
t Chicago -congregation on a Saturday night, would

grain was receiving the attentions of the harvester, the
crops of the Western Canadian plains bent their
empty, immature heads before the approach of an un
relenting Jack Frost, and that, in those northern soh
tudes, there was sparse comfort for the happy dweller
in the colder latitudes of thé Mississippi basin.

This- uncharity must not be counted to Mr! Hill
for any manner of ill-will. "{ie believed what he said
then. He believes what he says now. His former
scepticism was founded upon the vacancy which then

distinguishe® the prairie land of the most -northern

ing gifts But jt is pertinent to inquire into those
things which impel the submission of pifts, whether
from Lirecks or from railwa¥ magnates,

Upon that very question 6f subsidies, as to which
Mr. Hill has almost mesmerized some Western
publicigts, it is permissible to ask whether, under any
conceivable circumstances, any Canadian Government
in the twentieth century would make so sure a hd for
extermination as to profier a subsidy to an American
owner of an American railroad. So that, as there was
no possibility of Mr. Hi)l obtaining subsidies, he stood
ta lose nothing by expatiating upon-their usclessness,
Illl'\ Ww .'l_\',

Ir. Hill is already building in Brtish Columbia,
and is tapping the plains of Maunitoba, Saskatchewan,
and Alberta, to increase the stream of his traffic to
wards Duluth. His Canadian construction in hand totals
419 miles, f{e has bought three million dollars
vorth of property in W innipeg, to-clear the way for
his terminal in that.city. Whatever interest n 1ight be
prejudiced by the destruction of the tariff wall along

the forty-ninth parallel of latitude, the Great Northern

Wt

system would stand .to gain, and there would be a de-

flection of traffic, which now goes southeast-ward, to
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¢ S¢ a feomi ¢rger w
|‘<‘n ( I } ness al ..“\ Sugees
1S it as Ll¢ fiited States tarift against
s 1s higher than ours against!it,!the lowering of at
impart ot 1mposts would ghean [ better business ‘1”
und iut the situation ca&upat he dealt with in the
same fashior s a dispute abbut fréeicht rates. Nor 1s

it such a child of expediency that the future will be

{( | ¢ Al ent of a lgeneral election n
ngland B k of Ir. Hill'$ sane/ talk about the 11
ed ¢ exy 3 of Canafaits (the notion that the
fiole thing may become a peranisite of United States

IS¢ I'he fates are against/ suc h a reading

the ‘signs 9 o

ce 18 I s0 Wil it grow. So far as
predestinateg fhe l»f.t f Canada in

he marcl f progress was_finally marked t when
the highway along the North Bhore was laid down. The
was he in [A"‘?h its dcliberately chosen

by the builders of the Dominjen and the Republic. It

has sproduced commeréial Habits that will not b

shaken f1 I'he alien willi ibe an alien” still, ever
hough | '\»":uf"-:: :'wJ,l

Let two aspects Hill's proposal keep 1
space in mind :;'\?".’u ( nm.mv n by that truly

mind of necessity iwr transporting Canadian pfo-

over Canadian soil: and), second, the
{ the Georgian Bav Canal.  The spidervy invasion of
diam West by the l.rr;:‘r Northern may,
atter all, provoke a rern-‘.;;«'pn‘:}ri..ﬁ and economical
ontroversy more rapidly i mjost of
t 1 led to carry as nrgch wheat as
of Canada by way of a Unitéd States road P lr. Hil)
will not be happy to i fi{s cars return empty

Canadian towns They will e expected to bring Az

erican produce and manufactures. No wond he
holition of the tariff s imp@rtant. There 1S 1 g
fear in the \".«"-.".f.«",';;v)u i '}-« West, s long
as !1‘ ( 11 f'\‘ "'A"'.'\“‘i t’('f' ‘(:1. 1ts .""\"\ .\".\
long as. eninent * people @ (not dwell iw Fools
f i s abfinidant need to disc
lds the si A;,H:(\‘ speaking In sor
rters, belgved of Governndgng, the Hill propaganda
y ik 1 b < far ™ ;,,
he Georgt B Cang!
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GREATER FREEDOM, BUT
eld thisiweéek at O L betweer
delegates of the Canadian Life fnsuramce Officers’ As
sociation and the nsurance Lonmmission was friendly
nough, and the recommendations 1 the Commis
sion were in the best interests Qf ATIC
* No unreasonable /»r;'.ih"*t\ were askéd for. It is

R o ah 4sp
desired that the investment powers of all life com-

panies be made uniform, and the leaving of certain flect insurance managers from the most insis

MONETARY

regards the bestowal of the saved mone)

TIMES
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-ompanics out of (}

'C permyissihle
to be alloweq
S o\ AR . OB secured by
» trustees or a trust corporation: (2) n

res of a.corporation already in business for

vears; and (3) m the shares of any company
has paid dividend for three years before they

as 1lwavs provided that no lifec ompany shall

gaested The companies aske

) est (1) n such bonds as are

est ts own. sh: those ol another 1if
h 50 O another life com-
- ns made under this head.
: & arc \ 1idently intended !",”'”l'r“\—‘ the conduct 0{
the te business, and to require greater publicity for

¢ gperations of the companies,

\s to estimates of !l"‘i"._“ carnings, which haye
iten been excessive and misleading: it is propes
that these shall be printed in the Insurance 5',{1:0?,)0;11
in order that rhv_\ may be from time to time C"mvar(ﬂ
'»-."'1‘. "1,}'_ results [t 1s proposed also that prohts
paid to policyholders at last division of surplus on the
principal plans of assurance be published each Yyear,

\x'.‘-th«r \7“.:"!'\'.}“!] made i1s that the acro;xnts of
0 > being sent 1o the Government, shal
be submitted to ghe boards of directors; and that the
ne rical aspects of them be vouched for by an
actuary of recognized standing as well as by two
auditors, one of whom must be a chartered accou'utaut‘
In view of some n\(]nrun\ made at previous
sittings of the Commission, 1t 1s recommended that
framed to govern the transfer or amalge-
nation ife companies, such as prevails in Great
Britain, where, 1f a certain pru;mrﬁnn ol 1:()1".cyho\dcrs
abject to a merger it cannot go through,

the services rendered to the Govern-

z':;w,m: :m_«l .'ul'.nini\n'.'_\t\nn m'_th'e Bank-
by the Canadian Bankerg Association, (i

cwr(wvz';ltvu’«, the life officers ask that their association

mo
s

be similarly incorporated, believing that such a body
can, 1f consulted, render valnable assistance.in the
lirection of insurance law drafting and administration.
\s g the rebating the Life Officers recommend
that such laws will be enacted “as will eﬁmm\&y
) tt granting or the accepting of a rebate ofa
1i€¢ assurance ]'."r mium
[t 1s 1dle to spe \'tlt‘«f(' as to Ill( ("'Illp}C\.lun O" ﬂ]e
fn ’ , which is likely to be ready within
the next.two or I[;ft’(' weeks. - The Iwr(\hn)de)w As-
sociation has bec »\ ln Hnl from. There 1S no \lO)Eﬂt
clashing between the views advanced for i« and these
lied in The Com-
i licited guite a catalogue of things that

the life managers’ memort al.

SS1011 11as €li( €

re bad in method ;. but little that was deadly in pr-
iple in the conduct of Canadian insurance On the

the companies have come we 1l out of the ('r(]e'ﬂ-
\ e will be stronger th¥n before and there

ason to anticipate excessive legislation m
\

rection I'he chief spokesman for the ;NJIC}"

holdershimself one of the keenest business men i

{ N )} ond
tr leclared for the largest possible freedom
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tended to be the last defence against the last calamity.
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¢y are trustees under the sacredest

1s no part of the life insurance

:l\_ k, .\11~‘\\\< r. when attention is called to
,,‘:,‘,, f a \ct of Parliament, to say that they
u( yrn well for the pohicyholders. I 2 life

\ \ \\ "HV'XI("U' an electric railway, why

o { 2 Cobalt mine. Millions might have
t of Cobalt within ‘the last $IX

sonths DY Companies Half as shrewd. as the Sun
r ’ ' Nobody has been crazy enough to think of such
N enterprise where, n essence, '1~ ‘L\)" l‘;nhrm\‘\-
erween putiing '1“\'.1\"\(1'&'{« rs’ money into what you
helicve will be a sure mine g and 1into \\)).’Jl _}4:1! I)(']ll'\'t'
“i be a surc '.u"f'lll" 'Hl(‘r'(' ‘I~ 4 )11‘! '.'11\ lhnt‘r('lh“\‘ \)\"

wween electric rails and metal mines, of course. But
a company which finds itself saddled with the manage-
ment of .(Vn unsuccessful line has to be very careful m
peralizing about the wisdom of a regime of pro-
cumulations of bonus stocks.

[ et there be a wise liberty in mnvestment. et
there be the .most frequent,” most thorough publicity
f eyverything that is done
noney. DBut let there be constant remembrance ot the

vital ﬁr!tvn-nrr hetween an insurance corporation and
any ordinary ¢ bank.
Business men who take big chances every day of their
insure their lives because they want to be sure.

being

ge

";m:."r‘”' and ac

with the p_u]i(‘_\ holders’

N

netary institution such as a

Ther talk about their premiums not
nds “in the narrow sense.” There 1s no narrow
qse about these obligations. If there 18 to be grealer
in insurance there must be greater recogni-
tion of the accountability of trusteeship. For the
olicyholder 1s 2 business man, and not a child.
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IS THE OLD BETTER?

[hev distrust
. 1

trust fu

{reedom

{f it were 3\«\\\((\(( tQ speak as safely of the new
banker as it was, at one time, to talk of the new woman
we should dwell in doubly interesting financial times.
How can there be a new banker when all the essential
forms of law which hedge him about are as they were
decades ago? A chartered bank is a chartered bank.
[he promissory note, the overdraft, the deposit are
what they were. Simple addition, the ‘multiplication
table, and interest tables are without variableness. 1n-
tegrity knows no shadow of turning.

Still l"'ﬂ(‘lt' will talk about the new banking, all
And, in truth, things are not quite as they

he law abideth, Credit-giving 1S an

But, MTIC A

the same
‘.\\\\H 1 \)\‘
morable estate somehow, there has c«
hange in the way in which men pronounce the word
ceommodation.”  Upon  the propriety of such @
nge opin 1 The

ifference is the difference between the old and the

s are wide as the IHAI(-\ asunder.

n
1
1

new. 138 the batgle in array between the frankly con-
servative ; and the conservative which is not afraid to
novate In everything else but banking it has often
een She difference between expanding strength and
rink sperity In banking, unadulte rated con
d will remain; because those who
Vi . :

a are never ( NPL ed 10 soney \h\
S have it ne¢ B mmerce would
] if those ®ho sit at the receipt of

sed t the seat Money
4 s it circulates. The oldest-fashioned
1 hen he vows he doesn't budge

4 : :
Ihat class of'banker does not flourish n

distant refations in this country have

be enerable. There is a quantity
Ol ne . the land which likes progress, but
Kes it to wear well-accustomed guises—that is all,
Indeed, it were easier to divide the sheep from the
I\{(\t\\ K’ an .' ,':W'“M\ the old bankers and d\rt‘_ new.
at 18 happening is merely a readjustment of ideas

and met} 1 the

' e Hon-
;’f\e(i_‘?:'_]wr\ in finance discover themselves cheerfully
Ppomting 1o high positions fellows whose years, not

variations of Anno Domini.

THE MONETARY TIMES

so fong ago,

g ag they would have :

to live daily i the purlieus ot d

gentiemen who all but remembier George the Third
and who, at one time, could have-hidden all the 1 ey
in loronto in a g« od bre«¢ ches ]n-,;<'.. accept as com-
monplaces the things they would once have solemnly
(»r‘-:lwunrml 1:;,lr-’~\1]u’y 1 In-.\ have achieved so ;;:;;r:’l

more than they dared expect for themselves that the)
believe more for their juniors. But, however liberal
IL.engih of Years may be to the Younger Operator,.Youth
will be served: and will found its own institutions. It
will glory in its own. conservatism, and confound the

S >
professors of more hoary ways.
The new banking is really the old: only that it

The

rela-

fooks at things from an altered point of view.
old began with r(-IuU\rl.\ small prospects. - The
tion of the Canzidian banker to his brother in a more
afluent Yand was that of a difident person regarding
from a rcwu‘cu‘ul distance the magnificent transactions
of hisprander colleague.
nothing more—has gone with the clothes of a bygone
fashion, Canadian stalwarts who proffered, with fear
and trembling, to the financiers of far-distant capitals
thetr schemes of transportation across the Rocky
Mouuntains, have obtained command of the most
opulent rialtos of the world. business
man in Canada can lace the future 'with a conhdence
founded on the records of the immediate past, com-
pre-
decessors was founded on the fabric of 2 dream. The
new generation flouristies on the hard expetience of the
old. With the
new gene ration does not l\:l\\«nv over 1its ﬂl.’ln\\‘.\u’.l\"m;ga
for the older ways of doing things. [t-inherits their
advantages ‘n«l it scarcely takes time to assure itself
that it iswnot taking half the chances which the
Old Style took in the days of its strenuous, adventur-

ous vduth.

That framé of mind—it was

Every gritty

pared with which the assured vcourage of his

a common infirmity of human nature,

Banking l‘,””“‘”. nature is pretty _mnch the same
as any other kind of human nature, You should hear
some fine old fellows, who are enjoying repose ecarned
ten times over, talk about what I'.“'-\'. did \\hcn_ they
had mighty little money, and unlimited supplies of
confidence; and then watch them shake their heads
over the appalling nerve of some young chap whom
they would like 1o place across their financial kuee.
Mutatis mutandis, it is the familiar story of the irate
father of a winsome damsel, as irate as hades with her
wise and persistent lover, for doing exactly what he
did himself a generation ago. The setting is different,
but the display of human nature is the same.

Much schooling at the feet of experience, then,
teaches vou that there is nothing dreadful about re-
visions of method, provided they be unaccompanied by

sacrihce_ of 1~r1m‘1;n\u Hall the unnecessary

any
anxieties of life arc caused by failure to understand the
lifference between a passing expedient and an immut-

able principle. 1n banking as well as in ethies i s
the {etter of ancicnt observance that killcth.

Take one or two aspects of so self-evident a pro-
n. There 1s the ]i\‘t\\t'l\ '.\'rIW\ “.'l\'«‘H!n'iHr.\I!‘.‘UIH =
to be suggested to the baunker with bated

{f used

brea and whispering humbleness almost as though
his customer was inviting him to do something 1n
‘\‘(\ly\\}‘, \\\\.,\‘A‘\‘ no \.'\"‘V‘y\ nt H'\- 1< ,.:‘\\."\\‘ ( "\"\Hl'\ cnie red
into the negotiation, 1t rv.ua:‘w}\ of a semi-sacramenta
character. .

But now? There is a larger temper in the wind

[0 the man who can pPay for it there is no more*neced
to be tremulous about hiring money than there 1s when

. = . i -
he goes to thedivery for a horse. That may be a brutal

\\.’\\\ of stating a simple truth; but it is simple truth,
and nothing more. A horse is money. So.is a bank
deposit. Talk to the firs} hali-dozen business men n
the street, and they will agree that the higher the office
held in a bank by a man, the easier of-access, and the
more friendly in'discussion he is. Of course, it is said
that the new banking makes it casier for mgn who.
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gh quite a few Cobajy

On{ P(_"‘l((

| o> 5 { ) ; )

) 1 1QIonto ( un;
Crs, W ¢ I

¢ sking the Mone.

t Car -

n : anadian 1o jolloy
i vorld in discarding long

: ] . s as catalogue and "“"r"'\lk'hl.lng
. \ v on tl assertion. that by
\ ¢ et et paraphernalia ! 5 . Uitl Save one-tenth
en to keepig open till nine o'clo C o presen’ occupied in conveyigg
Saturday nights to rec@ive tokens of the regar > - [he economic appeal of
& _ : hed speliing s perfect.  [ts effect :
[ ners and the truly economical Ihis . ) " b 7 ; -1 upon journal
respect. for the multitudindg$ dnickie is not revolution. | nishers will grow, and some day the Mone.
is ition—if you likey the reasonable fruitior Vo '(‘ — ¥ €, 1apPpy 1o lollow” where othery Joad
O 100 Drese 1

n n which beging: ¥Take care of the pence
(118 n—as motdern as Bankers' Ad As
socia s, @ suchy like plt-gult organizations across
the border Byt théré is nothing improper about it

which vou

\gain . wherein {ies (i Gueasure by ,
k1 t) I'he figures

from the bad:’

Ol bank

~ \ UNiess the ngures mstructed SO

¢ry clever(y that the oldianker cannot read them,
which would of itself be Bl don

are ¢

sufficient

reason 1to

her than purely trac inonal spectacles (

"fl]".!r!)]‘\'
balance sheets 18 an odioudéxercise: especially if 1t
) ] lisclosure of tnore weaknesses in the

in the

e, It is not

ildnesses

7):'\’('~~;|r'\ to
arhst another. Look through the
fuveniles: amd disgover what power
evil-day there

sel One msthitnt

1s 1in each before the
impact ot the shareholde I'\‘ (]l’tl‘l]»‘.v ’.!I\)t;‘\.!!} will be felt
You will probably disco¥¢r an unsuspected cof
servatisn I the voung )'.1!1k~, just as 1711'\ have dis
an unexpected ameunt of realized wealth in
many country places, waiting only. to be_shepherded
\ bank ount was aforetigne regarded as a symbol of
centil Now 1t is a !
ddy commonsense

there

overed

mere manifestation of
'ropotfionally to dollars in sight

Cagada twentv years ago

\‘\n')‘_\—
were more banks in
thar there are ‘Au‘lA‘\ i

branches?: Perhaps. Perhaps not.
béing: what it is, there are
which represent, possibly, too

.11\1\ 100 ‘f“ e

naturc
branches

much stritegy

H bank managers did not

\"f\'YH SS

occasionally  become {ealatis! of one another. and
hid » betray their feelings s neighbors do when they
quarre hout fences, the Cangdian banking system
vould be too good to live, “ThHd country has produced

T vealth in the last ten ¥eéars than anvbodv ex
pect It has produced #iake banks than anvbods

Xpected,  Such a fact is dot'all disappointment. 1t

)

' cs nothing, except thatithe 'banks are there \re

t} t ¢ 1 1

ALY OO0 nMume Ous in sOme 1)1“("’\. VeSS cven as

churches are But it 18 ndt fajr to generalize fron

he ) 1 s of shareholders and branches, Generaliza-
MIS  are 1 Ous, anvwasg To know whether the
B Onees i s than

AR O alis s better than' the new, yOu must
estigate. That 'abor will bé unirdertaken in due cours«

-~ -

sovernment has abandoned its suit

essian of the O'Brien

mine at

Cobalt; t romisedatsicdlaim for the reversion
] he Crown agn' the ground that the
title S \ ently obtaingd, f8r a rovalty of 25 per
ent, of ¢ value of the ore Bbtained.' The settlement
s received by the mining comis ruty asa sign of grace
()1 « irse traud 1s reason for ppsetting anv bargain
But when the Crown ¢ S & 1itle, after hedeing 1tsel
apbout with a multitude of legal forms, it sv':f :'\ t the
vesting public should answer for the laches of its
TV Ihe Whitney Government is not an eng

e that cannot wait, that

EDITORIAL NOTES.

IS 80 Occupied attending to business
it cheerfully yields ploneering
to changes which can wait

»

{ he Lt ."""H‘H" “{ause { v e A .
anti-dumptng clause of the Canadian tarig
some attention at Ottawa this NC.\SI-(Iﬂ_ T“(

S a new one for

peration for about

1

regard

Canada And has been in
LWO years ln!l\_\. a,)'.('iﬂg designed
revent the use of the Canadian market 83

ter market for 'x'?\;h(»': States factories which
produced more than they can,sell at current
prices, the mecasure is a godd one, but it will need
several years’' time and many amendments before it

can accomphish its purpose effectively.  Canadian
manufacturers complained before the Tariff Commis.

« that the anti-dumping not proved
eftective 1':;:1(-‘1 States manufacturers have confessed
that they are able to find subterfuges for escaping the
special duty which the .'um—ffﬂ'z'u(:inq clause is <1C5igﬂ('d

S10n

clause. has

) 2
to place upon goods exported to Canada and sold at

sfaughter prices. Canadian manufacturers welcomed
the measure but now believe that \"(!I(’(fli(lg maore

eftective is needed. That the measure will be materi-

ally altered at the next session 1€ the general beliet.
- -

FARMERS" TARIFF MEMORIAL.
Farmers” Association and the
»a Grain Growers’ Association have issued a memorial
T the views of “organized agriculture” on the tariff. After
reviewing the history of protection in Canada they say that
agriculture, with a capital investment four times as great as
the Investment i1n manufacturing, should be the first care
H! the Lovernment The effect of protection has
foster manufactures at the expense of agriculture,
In XL“):'* ba the increase in rural population in the ten
vears cnding with 1900 was § per cent. {ess than the increase
in urban population In Ontario rural population decreased

]
N _the ten years by over 33{ per cent., while urban popula.
tion increased 14% per In Canada as a whole the rural
in the cities, towns
cent The 'same tendency was
degrée to-day. The rural
27.000 from 1900 (0 1904,
L \

from 704,000

The

Dominion Grange
Manit

been

cent

INCrease was 1)

per cent., while that

and villages was I per

}

observable in a
population of

marked
decreased
vhile the city and town population

more
ontarie

increased

0 §87,000. [n Manitoba, where population® increased by
100,000 between 19000 and Julv., 1906, about 8-10ths of the

This 1s al} claimed 1o

Increase was i the cities and towns
¥ the effect of protection .
Protection 1s declared to enable mapufacturers Hf‘l ertain
es of implements to charge 25 per cent
re than ahe value An overcharge of more than so pel
nt. on the cheapey lines.of farm carriages, and 30 per ceac
nearly so per cent. on woolens is also said to be )n‘!’m\“?d
nfi. The average taxation on dutiable goods W
2722 per cent Farmers, it is held, cannot
mpensation for this by any form of tanf that
rm to-day, it is said,

,000 of farm produce far expert Th)'»‘
tinually increasing, and under present condi
p[u‘(‘ ot
tariff

agricultur

1004 1s placed at

ers in Canada have

control the

e are said to home
(he memorial asks that the protectuve
t only substi-

inated and a tariff for revenue 1 eSS
. Kot 1 1 r
8 done, the farmers exXpress their willingo |
b3 bolition: of ol Jertie agricultural
mnort
D S

Fhrlich, of

n the West

Messrs. George H. Williams and ]
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BANKING AND FINANCIAL.

A branch of the Traders Bank has been opened at Tavis

Kingston s proposed among the

The Crown Bank Wave purchased a site at Burford, Ont.,
r a new bank building
R Bank of Canada has purchased a $200,000
\ sireet, \Winnipeg
The Roval Bank of Canada opened the doors of: its

eterborough, Ont., branch on Monday
The Traders Bank expects (0 move nto (s new quarters
Toronto about the middle of December
The Union Bank of Canada has ope ned a branch at
Kingsville, Ont., with Mr. Joseph Anderson as manager.
Notice is given from Toronto of ap intended application
1 Parbament for the incorporation of the Manufacturers
Bank of Canada
The Bank of Nova Scotia has secured -offices and will
gen at Regina, Sask., on December i1st. This makes nine
hartered banks doing business in Regina

The Lake of the Woods Milling Co. has declared a div-

I of 135 per cent. on preferred, stock for the quarter
led Nov. 30 to shareholders of record of Nov. 1. 1\11_\'-
at o Dx 3

)

The profits of the Trust and Loan Company of Canada
for the half-year ending September joth were £20,504. The
half-yvearly report orders a dividend equal to § per cent. per
mnum; £23,363 will be carned forward

The Royal Bank of Canada has opened branches at

\
Manzanillo, Cuba; Peterborough, Ont., and Dominion City,

Man [he Oxford, N.S.. branch of the Roval Bank of
mmada was closed on the 1st October
‘.1 )“«Y‘J:' \,<’:~n.«‘.' \1,.- ope h“(\ twWo new \‘l.mt\\:". one
Matane, Rimouski countyv, P.Q under the management
of Mr. ]. E. M. Robert, and the other at Trois-Rivieres,
F.Q., under the management -of Mr, R. O. Gibert
' Canadian Bank of Com
t hankers for the Dominion Iron and
ir advances re well secured
01 ston as to their salety
S Paultf Company have called
{ N , to con-
v the board, one to inceease the
) capit
d )
' r
n i €
‘l' r fe ywing m
v day val d very neary
1 "£118
pr CcN
S t) ( t
NY f Cana [ imited W2
te
by YEMAInNN ' \
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approved, And was very satisfactory to

management,

TIMES 701

closed amounted to $4,098,800 I'here swill, therefore, 1
8,012 shares in the treasury available for this purpose

The annual meet'ng of the Royal Trust Company wa
held on Monday in the ympany’s ,office, Montreal I'his

\

\
company does not publish a hnancial statement, but 1t ¢
understood that the financial report for the past year was

the \h.«lt‘l\t»l(!:'!\ and

The old board of directors were re-elected

T'he Penny Bank of Toronte has made a statement cov

ering the first fifteen months of its existencé.” T'he balance
sheet shows deposits amounting to 51,001, and

surplus

funds " $3.528, making a total of 885,550 l'he Penny Bank
Act provides that o5 per cent. of the deposits shall be in
the name of the Dominion Government I'his has been ex
ceeded. -and $82.063 has been placed in the Dominion
I'reasur) The public schools are depositing at the rate of
81,000 & week T'he puptls have 831,042 0o then 11-‘\\)\\

[here are branches in, forty-two of the fifty-six

city

-
SOVEREIGN BANK HALF YEAR.

{fere 18 '“”t' combination of }w”{{{ and cxperience i
he hali tatement of the Sovereign Bank 1\\.111\-“‘“1
to-day from whichever point of view 10 1§ 1€ garded the

is, perhaps, the most strik

hiow i narkably good. It

Loty
re. which has (

ng exlubition ot the chang

me over .\"\.\\(;\\\\\

nan n ¢ last decade, because it shows the firstfruits ol

with gn intet $ ich as was 1m1-~-~\n 0

g Can n financtal msticution days when com

\ Y % 1 \ ifraid

t ( g } n becoming pamnfully fast [hey
numb | g%, and sub

€S < n O : keeping out

{1 W n wnnsnally
| nd ¢« ng b ks of terrntory ol pr1 i ricl

by methods whicl ¢ producing prohts and very

mates \ hustiues S

'he Sovere 1 Bank has 1 wed 1its own special inc€

1 Pt nd the s f $1,302.500 worth ot stock to

dresdne Ba interests has given it spe 1] advantages n
the d I attract forexgn capital 1o the Dominion
a fun h pe arly valuable service may be ren
dered the country as a whole :

But the real viewpoint from which to regard the

ichievements i an Nynstituton 18 that ot 1Its  Ted w(«\ n

substantial figures Ou Qctabge” 3ist the liabilities and

assets of the bank balanced at” $25,343.401 The depositors

1$12.378.010 with the bank. Notes in ¢ irculation amounted

1a 4
to $2.850,675, and other liabilities $1,635.249 r total liability

to the public of $20004.343 o meet this there are quick
740, of which  nearly $4.000,000 1s in actual

ans, bank premises, ete, amounuing

asscts, Slu,;,(

sh, and commeréial

ca > )
to $15.119000,. The percentage of qur k assets to liabilities
to the ;.n‘,':",\ 50.0, nd to total assets 40.3

11 18 somgtimes urged against the younger banks that they
give te much credit on tho little security, and that l.hv
opening of far 100 many branches is a sure road to multi-
O indcsirable risks. The Sovereign - figures supply

support b

eory.  Whereas s percentage of quick
t was 40.3; the percentage in five otheér

handy. ranges from 30.41

returns
average of 28.58 he proportion of
course, there is double lability to the
biulities to the v\,rg!.’-, is ,\H(.”..H:;"\
hig ( 1 s$ 10. which 1s egual to 10.6 per
em § 1\ \ 108 10 the 220004843 [he show-
. . Obviously. it means that the j v of the
- ' Bank v extend 1te business with - the same
2 pital
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¢ Company d the Alberta O3l Company.

TIMES Vol
ume ¢,

FOUR ;MONTHS FOREIGN TRADE.

) t Canada

» 1or the four

. IVET §13,280,000
{ 190% I:jww!lgures bcmg‘

4 <3 (~"‘ ‘Lx. 3
A A NY ¢ EXDOMe o4
amounted to $888s8 114 5 net 23),2! :,”
I i lour imonths Were ;1“
reas i 074,68~ ) ’
e 3 )74 7 rollowing are the
]
‘l_~ unt Cha“g‘\
11 775,243 —$ 604,563
p00089  — 1590
10,842.301 4 4047 ciy
(4 -1':_.\'1‘-\ . 33m,2.
. 0 S
12,308 440 pot nrb,";oé
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WESTERN QIL AND CQAL ISSUE,

; 1 "
Qated," s oftering
cumulative preferred shares

to be given with
1c authorized capi-
into 20,000 shares of 6% preferred

3 y share of the par value
[ N oV \ ssets of the Wes-
( ( rany, the Canadian Qil Mines, Lim

Pet eum Syndicate, the North Ameri-

placed t $367,500. Among
contaming. 8,060
Nest Coal Com-
only by the Elk River
mine at Chip-
several " hun-

bituminaus,

veloped and
is high grade

t rodu 12.000.000 tons, and 1is
3,00 (he company owns §,700 acres of oil
Alberta, muc} f which are already
Wal One well, which 18 down about 1,990

I luce from 60 to 100 barrels a day

nds 1s estimated at $125.000, * The

I il lands are valued at $35000
sets the company has hve mgeral

ning high grade cOpper

gold [hese claims are valued at
! on the oil lands of
( (o 9 the land, says fe

Z ng wells, much bet-

t obian found, at 2 depth

Il ¢ 1ces on -every side

quanhities formation of gYOUp

\ th 1 Group 3, he

s blv an 1 - the greatgst
I the 1 grade and cag?

t the le possible « ndghesitafity
maost promising d that hes¥er

b \ 1 every { on .the conb-

( [ Fexas [he ficld, he belieyes,

> nity f investment seldom paralleled 1n

;s Mr. A Fi_lg\\'_md‘,
Westminsies and

tor. Mr. J._ B. Fer-
114% King
rders for: shock

whers Vancouved,

— o e e
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COAL AND STEEL AGREEMENT.

which has at least averted any further
the company’s sharecholders and
agreed upon by the Dominion Steel
{ Iron and the Dominion Coal Companies

former corporation held several

A settlement,

The directors of the
etings at Montreal on Thursday, ard
difficulties between the two cormpanies was announced
e in the afternoon. By it, the Dominion Steel and iron

purchase from the Dom
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RAILWAY EARNINGS.
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The [ntercolonial Railway shows .a surplus of $56,800

for the fiscal vear up to July 1st

on its operation
The net ‘profits of the Guelph, Ont, street railway for
past fiscal ycar were $7,487 The line is municipally

I

owned

\‘\\\'\ .0y 12 per cent

l.‘\(‘ carnings of the lToronto Railway Company. for the

st ten months of the y

10,623, an increase Ol
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MANUFACTURERS ASSOCIATION ITEMS.
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GRAIN COMMISSION
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GRAIN COMMISSION AT WORK.

{'rv~~r',’ the price to an evem greater exte nt than the block-

ade. The farmers would like to prove that lor themselves
; [n the matter of unduec dockage, whether at interior
Car Shortage Has Meant Lower Prices for the elevators or - Fort William it appeared that no attempt had
Western Farmer. been made to.enforce the provisions of the act; so that it
* was quite impodsible for the Ci ission to tell whether the

in
Monetary Times Office, present protection is adequate and couvenient,
Free Press Building, In the flve ‘days’ sittings only one'man was foun I, who
Winnipeg, November 12th. thoroughly understood section 3G of the Gram \ct, which

provides the remedy for andue dockage, and he admitted

that though he knew of it he had never tried 10 enforce W

e —

Que of the important eve nts of the past week in the Can-
.n West was the opening of the Agricuitural College Commissionefs at Work.
cism. Among both country c"-:\.:l.v‘: men and farmers -there

Premier Resents Criti
Agriculture in all its branches 1\»2);;-‘ \\"'T’.‘ srestont ko
an institation that has for its aim the traiting

the very best methods of carrying on that

appears to be very general satisiachion with the weights at
Fort William I'he personnel of the Commission is rather
n interesting study Comparisons are odions, but 1t can
harm 1o ‘oue to say that Geo. E. Goldie, of Ayr, Ont, Is de
idedly one of 1ln~.l»r.unn-~t and most 1-1.1([1«\1] men on the
Commission. He is familidr with @l the details of raising
nd marketing grain, is himself a beavy buyer, and 1s there-

stry, 4
r\yw.;ng men in .
justry, interests the whole country.

Oune af the city dailies in its issue of the preceding Satur
.y gave great prominence to the opening and some hne
f the buildings, and the various members of the

1Y 1\ '\‘ ~ \ \\ ; A I
-‘r'z\”\‘)‘n t) (\- urse of an article, highly complimentary to jore able to look at \\\L‘V(\\\\‘\\\\\\\ from both sides His
e staff, some critigism of the small and badly situated site questioning of witnesses is clear and concise, and he has
s indulged in In his address at the opening Premier elicited some ot the best evidence given
Roblin, w) s Minister of Agriculture, took violent excep Chairman Millar, of ’"'1“‘.” Head, is very conscientious,
i ."i to this criticism, declaring it to be made for political and is most particular about allowing witnesses to s\ e theis
rposes. His speech was a hne display of thetorical five- case in their own way. | ) ok
ks but it did not do away with the fact, that the site is Mr. McNair, of Keyes, Manitoba, 1s good, but a httle
:L‘h small for the best class of demonstration work, and inclined to be l('\(h\‘b‘rml to \.\'mn'jvrf, n.hfrh has the effect of
it narrow ver frontage and long stretch back: involves a making them shy in ;m:“crmg. his questions
cimum expenditure of time and effort in giving instruction Secretary Boyle seldom if ever does aunything beyond
| administering the oath to witnesses.

minimum of result, The buildings arc large, wel
nstructed and well equipped; the staff is made up of young

¢ 1ty . quffic actical exnerience. so Sit for ten days mn Winnipeg, when the matters on dispute
en, of gobd training and sufficient practical expericnce, y3 in 1nip, : ;
) 3 will no doubt result between the Winnipeg Grain Exchange and the Grain Grow-

f drawbacks, much good ‘
= he \etr ( ers’ Grain Company will come up for adjustment. After that
o ! nt P i t N H ta, Dauphin and
ici i there will be sittings a Neepawa, amiota, p ) ¢
Municipal Conventions. . . ‘ Fdmonton. Sometime early in the mew year it is expected

There was a “:""”'1 ERLY "f representatives ”!,:\l;”“(","‘i the Commission will go to the old country to nquire into
meipalities . at Portage fa Prairie last week. The chicl (s export trade -
topic before the convention was the legislation of last session o
Matters Civic,

ng the line of government ownership of telephones. The X
rst call for this system came from the Union of Manitoba The building bill of Winnipeg as shown by the building

Municipalities two years ago Last year they appointed a permits is now $11,040,000, but the building inspector declares
ommittet to co-operate with the local government in work- that in order to arrive at anything like a correct estimate of
ng out a scheme for such a system. It 1s generally believed the amount expended, at feast 10 per cent. must be added and
that the Government 1 {formulating their legislation, pracuc this brings the expenditure on buildings in 1006 to the grand
ally ignored this committee, but as the time :\p)lr-v;u‘ht‘-l to total of $l_‘(.l34,000. ¥
submit the \l‘;‘\\'.'.\\‘.\'\\ for the l\‘\\\(“\'.\\ of the ‘l\“'pl\‘\ Govern The city’s building by-law is up for revision, it is hoped
ment representatives and telephone experts began making that this time 4« provision will be inserted prruhl\ntn_\g the
rdent advances to the Union of Municipalities erection of any reésidence having suites of rooms without,
The discussion of this question at the convention was outside ventilation and a chance for the sun to shine mnto

lecidedly hot, and ended in a rather feeble endorsement ol them some part ol every day This is a very much needed re-
he legislation, on the understanding that it should be  striction as the greed of gain has tempted landlords to do
mended in several important particulars The Union 1s this thing to a very considerable extent.

'“'\“\\\\\‘\& to the ROV rament "\\H{‘F‘III(' of I(‘l(‘()ll"rl(\; but The activity in real estate continues, and all classes of

strong minority dissented _even from the feeble endorse- property seem In demand, it any one Yine more than another
nent aforesaid; evidently believing that it would be wiser to has been active it is house preperty, of which a very large
ave the amendments first and the endorsement afterwards. number of sales are n‘pﬂrh‘(‘.

There should be no me lost n l\T]\ﬁ\“Q these amend- The towns on the lake fronts are to have r'.xv('nsn'rlinnnu

ents and getting them before the public, so that the voters facturing industries The Meisel anr»;my will r‘(t.’lh]lgh ex-
will know just what they are voting on. There 1, perhaps, tensive works for the manufacture of mill machinéry, and
'NT'!-'}' any public question on w hich the people of Manitoba Seaman, Kent & Co., are putting in a plant for the making {»f
re more of a unit than on government ownership of tele-| hardwood foor fmhhmﬂi. mantels, ete. The two firms will
nhone systems. But there are ('X(I'Cﬂ\‘ff)’ wide differences as/ employ some 300 men

how the system should be worked out —_— ;

The Grain Commission. BOARD OF TRADE.

The Grain Cdmmission after, taking much evidence from
gtain dealérs, inspectors, and warehouse -ommissioners, and ¢ 2
ter 2 thorough study of the conditions at Fort William} R of the ,G-“,l.‘ Board ,?-FQ'EZ‘I‘).?
Dulsth, Chicago, Minneapolis, and St. Paul, returned to was held on Friday, and a namber of subjects were ¢ l‘c :
Manitohs sl g ey ‘ e I T - o7 with animation Various speakers nuhrmi_’ the industria
ywﬂi .',f'\r-“‘,?‘\: ‘\2;1’\”%6\)11'1\} \\\'(‘ );7\:\ wfeek_m heasing the S\\)\\ progress of the town, which has been especially marked in
Ie 1s at a number of points. -ast week they ;.56 Within the municipal sphere, too, things have gone

& Botress Ya Dralel ) 2 iy .
at at Portage )a Prairie, Brandon, Souris, and \_\N’i\‘ ahead wel) A system of sewerage and storm drainage has

\fter another week in the country the Commission will

at n spite

River, and this sl . isi ito P ey’ 1
De) \ 8 week they will visit Carman, Manitou, and been completed, long stretches of macadam roadways built,
eloraine ; ] yorl
[ was out with the Commission and had excellent oppor cement sidewalks cnnctru.{‘t«-t\, parks lmpr_ml‘l\. while the
streets and \\r:\';lt(‘ grounds generally are in a better state

"41‘&"\‘:‘\;\‘.-‘! ( ;v.v\‘ TA\“”L',,”.\- “,”r‘:‘“g’ When they sat in \_\'mm: than ever before. Some new plants have been established
. e comment was made on the awarc‘m (l(‘*lr§ ot .“"'“f during the year, and additions have been made to those
1 the membe rs to assume that all complaints against gramn ) .., existing. The notion was freely: expressed by
«,lo“):ml\ ‘;\ cials were well founded. Happily this attitude <fw’1\'r.-r; at the meeting that if the advantages of the place
s been abando : 1 N & issi - . 2 x .
'j‘ ey - ndoned, and the Commission seem to be work- . . hetter known more industries would come; and a main
g unitedly and earnestly to find out the facts 80 a8 10 .o  t dlscussion was the advisability of Pvertising Galt
ecommen something that will mitigate, if not, entirely (p o ohout the Dominion as a desirable place for factories

While no scheme was n'\nmml the ‘.m:lrrY< pu\,lr\' will Yikely

) 2
abolish existing grievances

Car Shortage Penalizes Farmer, be to frame one along this line
. )T’M.‘ ther are grievances there can be no manner of —_—————— -
Aoubt after listening to the evidence o} so s s of far ‘ .
The - dence o} some score I tarm At Seaforth expetts are busy installing the machinery

ers shortage has been very general, and has ade r 7itli - i

. ‘ . ) J geacral, and bae sapde | o the W. H. Willis Shoe Co Samples are being got out,
: G etween track and street prices of anywhere
b N So far, there is no evidence to show just what

en the effect on the farket if there had been

and early next month they expect to be in tunning order
During the month of October the receipts of the Cus-

',\;FV‘\\\ blockade oms D‘Fpnrrmont at Regina rr»"l“ul&:-quu;‘ 57, ~:u< rr;r:n?r'nt

It 1s vimed by many elevator men and some exporters the receipts for Oectober. 1005, of S11AB8.58, an ncrease ovet

that a great forward movement of wheat wounld have de-  the

..‘rr(-\(yuy]t””;: month a year ago of $11,157.13

X gt
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THE HIGH PRICE OF COPPER.

2 the London price of copper was £58 per
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LUMP IN MONTREAL. difference. The Coa)l Company refused, and declar
STOCKS S ] contract broken The Iron Co. then closed dows =

N ine—Iron and Coal Companies naces awaiting a settlement ol the trouble

) & Heavy Decline ; R

Street New Car-whes! In- Peacelul Solution Expected.

(he stick stood the announcement at

Recovering from Fight—
dustry for Montreal.

pogr 4 it
From Qur Own Correspondent.) owing to one of the furnates

Then, possibly owing to manipulation, 1t ~‘.|):).‘l‘h\\ and el

s MOW tecovering, being back again ,
at Svdnev having been started

at 26 This 1s

Montreal, Nov. 14th up, and o the probability that operations will again be ex

It is a long ume since ,ll].lnli.\\ \\‘\\\'\ here (',\‘N'II(‘IH"(‘ tensive by the end of the week.. It is also due to the "\Il-]).(
excitement as that of the past week. Not bility ot an .ur.mnvmc‘n\ \\\\(‘Y\‘\“ {ron will agree 0 pay

Coal somewhat higher prices for coal shipments I'he

such A \wnuq of

cuch a slump 1n prices taken place on the

S on Monday Fortunately the slump was
cecurities, and the recovery has Heen fairly K can hardly bhe regarded in
that i1t 1s doubtful if ‘many deliberate determination on the part ot ).lm“\ Ru~\ Al\l\\ \\\\‘
Weak holders were coal cCOMpany management to break an arrangement which
had begun to hurt the company. It is worth noting that
to-day, when lron stock yecovered to 20, Coal had its first
bulge for a long time bac k., jumping about seven points

a question of what the agreement was

whole matter 1s not
any other light than as a

for vears )].l\
«ock market 7
nfined to a few
cacouraging and prompt, S0
SUOng holders were greatly affected.
«old out rieht and Jeft, and many 2 man wha was unable to
out up additional margins on his stocks will long regret his
recent I'x!“'r\f'n("\. ;
at 67.

“Srreet” Got a Bad Knocking.
My last letter related what had taken place at the annual “pOWC‘" w“ PO\“\ded Also.
the Montreal Street Railway that aftermoon, at At the same time that “Street” and “Iron”
‘hich the sharcholders ratified the issue of $2,000,000 Dew  ing their hammering, Montreal Light, fieat and Power stock
«ock at a premium ot 7§ per eent., m‘nmmm&\\‘d \))‘ the | was receiving a castigation also )-.‘,)H.Tugng the strong
HTecions and [ remarked that the stock ,q.nmdjdw)y_whl opposition of the public to the granting ol the franchise
# about three points, closing at 254%. 1t }s quie evident ' asked by the company, there. have been offers of clectri
that this break was duc to the peaceful issue of -the :light from other companies, at lower rates There 18 a grow-

and to the decision to put eut the stock at the ing feeling that the city ought to have its own gas plant
rvcnn\_mmul:nin|n by the

The stock had been holding firm for  This has been strengthened by a
'(‘(l("(‘ mn

and the slump following the meeting  local branch of the \\;|1)\1j;\c\\\rc{\' Associlation,
s_upp)i(‘d by the Stréet

i 1rouble had inspired the hope that | flucnces, taken together with these .
Jeast be considerably reduced, and | Railway and Iron and Cu;\\ companies, was 100 much for
that this hope had been a \U&!J‘lnllng infiuence. “Power,” and on Monday it broke to 91, having been practic-
This break of three points, great enough 2s it seemed ally at par the first week of the month There has snce Heen
the time, was nothing to what has since taken ])\'.\l'l‘. a _\\'\g\\\ recovery to (_\R
5074. | The following  Company May Get Franchise.

The day following the stock struck 25074 :
iav it opened about that hgure, and then ran off four points That the slump was not worse than it was, miglt be
i at holders look for the company to

On Saturday it begamsCling g s s o still: ' faken as au indication th .
» Monday it opengd at 240 and = o vet in the franchise question

1t is now claimed that the company

were recemw

meeting of

now
meeting,
yremium mn-n!lum‘d
«veral days previously,
howed that the talk o
the premium would at

¢ 24b
nd worked off to 241’z
il to 218, afterwards recovering \WO POINtS. [uesday saw

t selling around 239 and a fraction lower, and Wednesday the city 3 per cent. on its profits, gross earnings, lll.\h‘:h\ 0l

rought little change in the situation. upon the net, that this percentage shall be paid before the 6

Violent “D! and Downs This Year per cent. interest is paid the shareholders, and before the 20
Compared w ith a2 week ago, therefore, this stock alone per cent. reserve \ms h(‘l‘“ :\f\"\\“\\\\’.\\\'\‘. \\\‘\C:\‘( of after, """,

o N8 \“\\‘\\‘v \‘\'\s \“\-‘\k InK that the pril't' of gas is .ln average 9Oc. It also waives i1ts
to) isstel the  demand for a monopoly 1n electric highting.

Graham Fraser's New Industry.

is prc'p;zr('d to pay

/

<howed a loss of 18 points
{oubtless mainly owing to the final decision

Jdditional stock at the premium mt'nllunl‘d.

‘“\' course of “Street’”’ on the stock market has been Montreal has been chosen as the site for a Jarge ‘new in-
somewhat spectacular this year It began hallooging M the dustry. with Graham Fraser, \1\\“): manager of the Nova
arly months of the vear at 220 or 230 It shorgly ran up .\\lltld's‘(’(‘l and Coal Co. at its head Details are as yet un-

will inclnde the manufacture ot

reached || O put I infer that 1t

hrough 7o, 30 and 4o pomts, and early in .»\plnl
200 \‘\”Ul\' after the San cat \\'(\(((\ \l-mglhfy by a special process

Mr. Fraser made

he 270 mark, slumping back 1o

Francisco disaster the same ”""'”)’ In May it got b'“k t0 _.ch a success of Nova Qcotia Stee) and Coal Co,, that his
5. September saw 1t up at 2%2. My letter of four weeks SOTVICRS Were sougle for and secured by the Dominion Iron
go. announcing the new stock issue, stated that “‘Street”” _ " G el Co. and| My, Fraser restainitd with that com
wgan selling ex-dividend at 27712 There has been a shamy, sany fof WOome 1ime \ssociated with Mr. Fraser in the new
erefare, ot K"'““'"”v 40 points since the directors de ‘\ hn' will be his son Robert There has been a tr:mki(r_\
Woeck of vacant land near the Locomative Works,

yred their decision to issue the 82,000,000 stoc % at the 9% -
/ v large
end. to the-name of Graham Fraser, the con

0T CORt \\\"\\\\\\\\\ in the cast

Why Shares Were So High ideration mentioned being $63,000 The assumption is,
This action of the market explains how 1 comes that therctore, R ahead with the

Street” has been selling above 280 on a dividend of 10 per work, notwithstanding  that nothing has Y&t been \"“M\‘ y

fustified that the Frasers a

¢nt. per annum, while Toronto Railway has been ~l'“)h)_‘ \a i "
t around 115 on a dividend of ¢ per cent It would indicate —ea>——
vat shareholders. knowing that a new 1ssut W¢ uld take p\l.u-
orly. and being aware that hitherto new. stock had been LARGE INCREASE IN REVENUE.
jed to sharcholders at par, considered that the privilege i \
t being a shareholder was w mth the premium they had t Il ist statement of revenue .‘Innl « xpenditure’ of the
ay tor Street,”’ T'here were doubtless other influences Domimon <hows a revenit ) S8 882 800 1ot the four months
S such as the 1\|)|111A expansion ol Streed.”” ity sta- ot the fisca year, which to the end of ‘\)Q""“", compared
iy, et but as these still exist and the stock has gone Wil €24.708.240, or an ncrease | § $4.084.301 Over the same
Ak almost 1 vithin sight ot where 1t "":‘:\ 1iTom '4\\\\ i ast ycar . : { P
the vear, there seems to be nly the explanation for the Irl expenditure  was 813,617,081, a Oecrease ) UVEA
iz advance given here £200000 as \\"\h\‘.«f*-f with 1903 An increase of about four
\‘ ' ns and a guarter
on and Coal Struggle Phe capital  Cxpedditure  was  $3075.374 cair
At the eginning of this month Dominion Iron and Steel g 2o, 606 = ik me time | vear v decre ne Y‘\
Id here at A. week ago 2t was fairly 2,00 000
a4 On Monday S {(1 at 2o’ The slump was due For the month of Oct ber the T 1.183,000
4'_“‘-"‘\'_ declaration of war between the managi reater than tor Oetober, 1005, and pet u !
R Dominion Co@l and that of Iron and Steel . nihs shows a small decreas
e Fhe trouble is of long standing, and dates back "
fhe agy nt hetween the companies, bv which Iron was iR ¢
”’\“ ' from Dominion Coal, and the'latter was t \ vear ag there were f\o whahitants v !
" Y = i
P n grade at an agreed price 1y there are 550
) T'he t f mining has increased, 4,.,;'(].{1' ns in the \ tribute is ‘,_‘_l,“ to Movie, n the Lrow s N L\
mines 1 Mhanged. and the management of Coal declares g yecerit lecturer on British Columbia. At Moyie the labos
'a r sor time past they have been filling their contract union siands for something besides squeezing 1 1epey dent
t vt t 1 o - M g L
"_ e ‘)”‘ 'he management ol \rnn (\l‘l\.l‘\‘\ tha \ahot {t 18 trywag o Ket rid of gambling in the mp If
a s mot lived up to its agreement, and that the quality ¢ is our duty to see that our men get g sod wages, says 1
i o . e i : t o 1ges, S
,)w”v‘; ) has been low and the auantity mnsuthcient They ceeretary, "M 8 \\\'\\‘\L\\' our duty te that sharks don’t
g ccordinglvy from the Nova Scotia” Steel and Coal get their money.” Moyie has several ia cable features
(. > : ¢ 2 ' 1 I .
Y they had to pav a higher price for 1it, thev 4 town, the result O the \1\\\\\\ nflucnces ot a public-sprrite

the ‘priest in its carly days

natifiedy(he Coal Company that i would have to pay
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Capitat Stock paid up e $ 3.942,710.00 Octohe Paidu L fivided Bank Notes Deposits norted with regard to prices
, . X . . ) < Py - 00 . L4 AT ndivied . \ ‘
Reserve Fund and Undivided Profis 1,335,847.22 Profits in Circulation Fl Feed, &c.—Country de
I D —— f our, » —— - ’
3 ) e four ively, and a
4 Notes of the Bank in circulation | 2.850,675.00 1902 $1.173.478 $ 240,000 8 750.903 $1,681.7%0 ng flour quite achy ly,

> Juotations ar Ste
I'r"n'\ ts Pavable on Demand [; Quotation by

321,09 1903 {300,000 362,838 [, 237,650 P | s being done
I,

Deposits Pavable after Notice 9,593, 50866 194 300,000 420,373 7,196,741 .§ spring wh patents; strong bake

e x - pu o Te Lo There is also O
$15,578,919.75 1905 1,610,478 10,134,208 §375 to §380. There 1s, a
: Other Liabilities : 1.635.249.15 1 906G 3.942.710 15,578,920 nd bras '\“‘L“"‘ at 320 to 3
o ‘ willie, §22 to §25. Rolle
: ,343,401.12 R ; bag: cornmeal, $1.50 to $1.45
. e ASSETS Groceries.—There 13 a 1ree M
1R . ASSETS port stcamers as well as "’.’&
A & 4 . .
i Gold and Siver Coin on hand £ | 53%,080.58 Cash on Hand - Honds. Loans at L“‘I“'::;c"‘" e, 10, LACH ““I”“\ [ }I]‘k,”j\‘;, -
h Dominion Government Notes oh hiand {2 TN OO0ty —_— Lotk dy Call ( ——— ¢ market 1as mndaergone
e : st - and 1,121 .“'- 4 it Bankers et | and Discounts ) anulated” is . quote
otes and Cheques of other Bajiks 1,155,304.99 t 1 ;‘ 20
Balances with Bankery B 101,101.00  §428 s,  and 940
¥ ‘ £} 11011 T2 € 383,097 $ 430,363 1,630,190 $1,358 460 ‘ molasses remains  Ste

Cash Assets $ 306,842 AL 622,774 T13,397 (747,842 4,074,048 , angle puncheon.  Green teas, €S|

5 1904 1,214,822 $H72,034 1,179,540 7.014, 128 3 I 1 ket h:
3 Cash Deposited with-Dominion (hovers > 214,82 82,034 19, ST ‘ ¢ London mar
ment tor Security of Note (t.”"lll 1 1905 "v‘\“&(‘\ '“\'\"” \"“}h‘\ i4 . “““K“" 1 1L 1 penny \\n\.‘,".l \\‘W
; . tivo 5 W0, 000.100 19086 3,916,842 1,612,%3) 4,611,067 14,640,510 isins have again  ady
£ Provincial Government and other Seduri N t ) tor 3 crown; seeded dil
ties (L GIZ AT, 16 N :V iisins arc hardly a facte
H Call and Short Loans Secured by Bosd« (J“ ERA‘ ’ nt n cases, arc w
g1 Stocks, et : (614,067.00 ) ' ! tto, 8%¢., and in 1 b, ¢
¢ — $10,223,730.73 ) Miewen Svs Branches \n}of'k probably <
: i Total A ki 1nc Shareholders . . =i es
¥ Commenr Loans (less relbdte of DCtobe | ;“ ”““} Sub-offices hareho! ( monds at 1§t
g 14,640,510,40 n Hides and Tallow.—Owing to
Bank Premises, Real Estate, Safeés. ot 173:837.57 thae o = o i 81 439228 )z 357 3 rk mbskins are not sl
Other Asset s - S 2033 413,47 y : :
\ adlzez 1903 T O00.9) 1,662 838 9% 819 i Q¢
$ 15,119,660, 39 1904 10,201,954 1.720,373 42 854 ) yutchers, dealers guc
51 1O 13.818.938 214339 53 [{LU) Some competition exist
$25.343,401).)2 ] Ot 25.343.401 5.278.557 =g 1195 & n paid in some case
———— ' g anotanon 18 2 10
D. M. STEWART, Rk Rank commenced D. M. STEWART,
General Manag. » s 1983 General Manager Leather. —S the ho
— [ . { rders. being
) f bu
- ¢ st vl A
MANUFACTURES. nig th aws assisting di tion
o 3 3 t N ¥ } NOT w1ctory 3 1 \hc :\{C“Q g th QS poOSe d 1o
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s t tr mportance to the town b ghter sole¢ 27 |
1 le tae « 0 to C Qucl
: Mhe Gaar, Scott & Company have compicted e Jic; Q
. S 2 - ¢ R f the largest implement W . rehouse yet 313 Dongolas are
. » R48kat They will also locate a large brase Metals and Hardware.—The s
i . ' s ( Wy some dealers ;
R g P | . s ) v-making Henry Birks & M t for inch, and
I ¢ ’ s s Tl y o . ’ e ' s B o e s h
| . Joltge B & . ry (S f anceading out stifl . The busines: ' y chose to &
| ds r ' . I P G [ Tron  Vamesaver s p = under their cofi- r < are entirely
(0. They will occupy a fie bl the commet of \ dome they will have establishmens n their orders
. . 1 nt s dOond Iy wl ! vy " "
W e ngton Street i ! y i nd Vancouver $ 3 In rdinary
g " L nif | P t Ottawa, Winnipeg - - . ) ' e r
\ week ago the bush W8 o f Pore A beated | Me Treos bhe matasias diSdtor of o Neitish Colum \ "'.‘“,
’ blc bar ts Wt Beon = & e | Bia 1 4 e. $240
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THE COMMERCIAL MARKETS.

their Situation and Tendencies.

"t yet opened 3 ' ’
T
> W stems o .
louybted pr t un- . )
sbted progress which the MONTREAL at hgures guoted last week. Sl
low, and wfth winter occan fireigh

———

ditwons will

|:ruh.‘h[\. righ '
meantime w : J ght 3 -
ne we have very sata Montreal, November 15th been further advance to 3
conduct of ¢ " tn, zing and antimony. remamn at’
our busi- Cements and Firebricks—With the uvpr‘v.n'hmu close ot .

omite a brisk demand for cements from

lor the
Wool.—Some woolen manuiac

o1 Tt

last week's

Giving Ranges of Prices in some of the More Important Branches of Trade;

o

P CRTL R LY Al At &

ts now n effect

i"_ 30 M a ) bhing way., Copyper,

ngurcs

turers profess nave

of relef at the approach

1.000,000) will be § : gat!
SOUTCe gre \‘",' l!”;’ P?ld tside  points St ks are still on the wharves, and there | €xpectations Ol a certamm measare
sumber n ':h‘ . \Jhshﬂlon vét. B nge 1 prices but the usual scasonable ad- | ing scssion of Parliament, but at the moment this industry
: e . M L ) Hs i ’ | -
ml  financial  pe "T a,"d n- when stocks have to be remove d to store, will take | continues very much depressed, and the volume ot Dusiness
4l People in the fortnight henc ln the meantime we (uote Bel- | transpuning m raw wool is very light A few small trans
pre at th ) mnent, $1.70 to $1.00: Canadian, $1.90; English, $1.00) actions n (Lapes are rcp--r(n‘«l at 1010 21 4¢ ,!1!11"‘; A., A\\\\‘\\\
Setads € “gh - vy < . . . seelle
nt of "l'['ll(.’llg ‘(h hfg“‘ ¢, 03 Fhere 1s no German or American cement offermg. | 43¢ North-West, 192 (0 206, Donw '”? fleece and pulled
't of which are “ (‘dhst\’\ hncks, $17.00 10 §21.00 per thousand wools seem a little easier
| are “liqmd* gt el :
and Exports of butter to Britain were PR — 3

Dairy Products.

verv  light last week, aggregating only 482 pekgs,
< the make 1s at present light, and the local demand
Fine to cthoice creamery i

medium grades.

v testifies to the popularity

country N
an advance of
culatior ,‘\\1“1 b per teat | Il maintained
‘ 1 and Deposits have gpod, prices ar (“;‘ ”"” t" - ; ’
{ 1C« ocally at 2333 to 24/4¢.;

resent statement \kes Are
t: was com- ‘ »
o zood Ontario and Townships dairy, 20 to 21¢C.

st the Bank has ey e volume of chieese shipments last week was good for
1k that the ‘hlrlr‘:mcﬁ;&_‘?zd' ¢ season, reaching _Z},uqz‘\)--\r», and the grand aggregate d}nrnu the week and \".\\\\\\\\\\Y
yeur season 1o l\.l\l 18 2,105,002 bhoxes, h\'“(g 100,000 boxes There is an upward tendency in
hedient servant, { of the figures at this date a year ago. For current articles, and business 18 very ).‘,\\\\\\.
D’ M. STEWART cheints prices are easier than a Week g0, Ountario makes Dry Goods.—Trade is very satisfactory
i eing ~ quoted  at about 123%cC Townships, 123 to 12Y4c.)'sale houses are prepanng to
time are picking out the old and broken lines,

Gener: . 1
reneral Manager. l¢ goods are worth about Yjc. more.

October mac

Dry Goods.~ [ lic weather has been more deasonable, | a
S(a((S((CS 3 i come snow furries, and retail trade 1s consequently merchants are glad to get them
y : ore Yively.  Money 1s coming in well, and payments on the | rather than take them in stock
- ¢ pl:u'w\ tor spring trade \\'n\\\\\ m

met than calculated, several houses re-

[“ES $ were cven better ;
the ‘proportion of paper met al from 88 to 90%

W i

Sovereign

preciated that those who ‘buy

pretty full lines of
Nothing fresh | thdt their deliverics will be late
. Fruit—The Ontario apple cr

e now carrying

repoft good business generally.

ol Bl d with regard to prices.
Flour, Feed, &c.—Country dealers afe reported to be | expected, and the demand 18 exc
< 9.905 $1.681.7%0 buying fout Quit '-H"\\\“\\. and a }',‘\\)\\ volume of business for good winter varieties The first car «
1,237,650 %94 s being done. Quotations are steady at $460 for Man. 1s ('\"n-ct(_’(] to_arrve within
st strong bakers', $4.10; straight rollers, |arrival of California celery and

wheat patents;
There is also good englury 10r mill feed, | & Co. next week. There 1s a

eed
T $30.50: -shorts, $22 10 $23;!a good call for oranges and lem
Rolled oats are quiet at $2.122% | for Christmas trade.

1,284,840
1,650,790

2,850,675

ng

7,196,741 -
10,134,208
15,578,920 and bran is quoted at $
lled mouillic, §22 to §2
bag: cornmeal, $1.40 to $1.45.

§3.80.

>
g

S this line, and [in prunes at the Coast. The crop has not
crop was ‘\X\.\' \\\\H\\\\\ \\\\\\\\\(‘_ and

Groceries.—There 15 a free movement

Toronto; November 15th

Drugs and Chemicals.—Quinine has

spring | tign later on A< the season advances, the

TORONTO.

1
1

.ul\.lll(n'(‘ a \\H\(
{s stcadily rising in price.
the prices of all staple

All the whole-

take stock, and at ﬂ\(' same

which affords

good opportunity: for retailers to buy these goods, as the

out at almgst amny price
I'he orders now being

dicate that the fact s ap-

now will be in the best posi-

mills realize
op 1s rather lighter than
cedingly strong, especially
i California navels

2 week or ten days. The fiest

tomatoes is due to White

jair demand for bananas, and

ons. - Prospects are bright

Groceries.—There has Deen anothier advance of 74 cent

fulfilled expecta

( 1 IS pOrt stecamers as we 11 as those to up-mwver points are | tions LLast _\r.lr‘~
) ~ e
Loans at Commercial txed to their utmost to handle a)l the freight offering [he [ growers who were figuring on three times that amount this
Call |\ and Discounts Y market has undergone no r(\'in( n‘h.u_lgl'. and ) year, have prove to be clxh(_\' Hllnlnll ll“ll\\t\\ wrong m \\\\\\
4 granulated 18 ull-rtul at the rennery at \'.\,‘\'\\“\\\U\\\ Oregon pruncs are also very "\'\“'Yv :i\_li" 1'\“'
W 28 | bags and $4.30 in barrels Standard | other advance may be looked for in this market pe Q¢
1,630,199 1,358 460 woe i ) . c i . » Dwse:
(747,342 4 074048 Jore molasses remains steady at  30c¢ tor the mand for all Kinds of canned goods  1s exceptiopally keen
;‘r..‘-,,.-. -‘,,|:|.n J angle puncheon.  Green 1eas, cspecially Ceylons, are very |for this time of year Several lines are practically ex
\m“‘“ (."".K";' mly held. the London market having advanced from three lv.clhlu]_ \\\Il(‘]) 18 \Hﬂh\\\\‘.\\ \\\\\\‘“‘\l. ("““'(r””K It 1s SO
" ’ Wy . o 7 »
4,611,067 “"““:“” r s a penny \\n\“n \\\\- \\"\\\ {wo oOr three weceks [ carly n the N‘Anwu. Business generally is very good, and
4 Calttorr isins have again advanced, and are quoted at the prospects tor Christmas are \\T\\l\\\
83 to ge. tor 3 crown; S eded ditto 1n one 1h. cartons, 1iC H'\dgs and Skins.— ’rices showed a decline on the :first
AL vaict iisins arc hardly a factor n the market this year. | i the month, % cent on city inspected hides, and irom V)
nts, in cases, are worth 8¢ n a )u‘l\\lﬂ;.!A\\‘.\)". Lo cent on country fides [f the drop had continued,
Sénaches il {1 815¢, and n 1 b, cartons, 8§34 to 9c. Choice prospects generally would have been brighter, but Chicago
-’ \Nr\:h«»kkr" 11d pr bably cost 13« New filberts are offering | remained steady at the ~\1g\\\\\‘ reduced prices and the local
Sub-ofhices { ‘1‘.‘---“\",\ al \_—\" market did likewis The market is still in an \lll\t!vv\l'.u
& Hides and Tallow.—Qwing to somc easiness in the. wool | tory state, &s prices continue to remamn 100 \\\L“\\ Whole-
% s34 i rk mbekins are not showing the usual seasonable ad-)salers are complaining that they are doing busine¢ss for
=D . i mat at 9o« No 1 beef hides are quoted at 12| nothing, and it would seem that prices must go down bt
33 \\:: 1o butchers, dealers quoting the usual adyance to fore jistice 1s done to the wholesale houses It scems
B2 3308 NEeTs Some competition €xists among buvers of tallow,  a shortsighted policy to keep the market in so _ uncertain
N o: . ’ X S . 3 3
’ ¢ been paid in some cases for best grades of rough, | and unsatisiactory a state fapners and butchers may be
e = i t general quotation 18 2 10 X best rendered tallow ( doing fairly well, but others, who expect a modest profit,
. M. STEWART, t5t ‘ are getting none. and as a manager 0! a ‘\'.\T}!\' \\\\“‘WM\\\' firm
Geanral Sanngey Leather.—Some of the hoot and shoe lactories are still | put 1t, “We are all getting sick of it.” A reduction in ‘1:r1\:“~
— N T fall orders. being considerably behind in deliy should create catisfactory market for everyene. YTICES
1 volume of business is reported 1 leather. | are al present firm nd there are no indications of a rise
N \ Nners are S { Q r's d there is also|orF decline
yers i by-laws assisting It ire steady exporters, an ‘ < | ) ‘
- factor .m\\ the \(dK? e & n this direction for sptits, English bayers Provisions.— The butter market remains about the same
s epsrded ws GEQP : parently  disposed to take all offerings at good| Sales D e been very good, although supplics are limited
s¢ ar egarded as )
X ! & ( selections of No. 2 mirs. sole ard quoted at| The egg market 15 hrm, and lard 1s steady Wi quote
1e town \ \ R, 1 - 1 s ¢ »R storage yors v2 to 24C ickled
y ughter sole, 27 to 25( oak-tanned 31C.5 | new wd eggs, 20 to 25¢.; storag cBRS, 23 to 24 I led
s | v i () - the > . ’ e \ 8 4
y have just ¢ (n'kt('d ot . 0 to 3Ic.; 4~'l‘li,n< splits are very Scarce;| cggs, 271« creamery ].\'1((‘_ 26 to 28« farmers choret seyp
t imp ement “ﬂ:lv‘g\g;;n,;‘H . , 1o 33 Dongolas are also very firmly held rated prnts, 25¢. large cheese, 13 (o T4 gt
also locate a 1aT§ Metals and Hardware.—The scarcity ot tron pipe 15 ¢ ven [to 14)z¢c.; ?-r-.Llc:v bacon, 16! 2 backs., 16! T""«"
k & some dealers are ‘4'”"’(11!: on the basis ot 1t to 12¢. ~\r:"|)'l'\l'Y'~, 11950, 1ONY clear, 11 to 1174 are
ing firm of Heary (B";ess e t for inch, and say they could{ get even | wierces 1134c.; tubs, 12Yic.; pails, 1233¢€
stifl farther, The Dust f - thev chose to take advantage qf the situa Wool —A cable from the Liverpo gent \ foront
1s passing ””‘hr‘h,ﬂr Cgf“,‘ uot 1 ills are entirely out ol stock, and are sald | firm last night stated “Market active and advancing on
\ \\"\' ].J\ “‘Lkhh'\hmc [ in their orders Bars are very firm at the  medium and coarse Cross reds.” A lthoug! there 1S n
Winnipeg nd \~‘"‘Z°“““_ . ‘ $215 in ordinary lots. Cut and wire nails | change n Yocal conditions, there 15 @ pe that there wi
&dtor of \""“‘.h Colum ; ted at $2.20 Ordinary bar steel is $2.25, | shortly be a rise If this happens, the buyers vho are hold
- e. $2 30 Cast steel js unchanged at 734¢. ing off for cheap wools may he expectied fumyp and

$2.40, and sheets are all very steady (buy
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Canadian Companies’ ipping G ' '
P me;_()_utsmppmg Competitors—QObtained Large Majority of Life
usiness —fFirc Record Still Unsatisfactory.
, I t th Super .,X;—)p,-': i ¥ £ne 23 :
' Canad - 2 b - ¢ r the)) es jrom $8,300,823 t $34.480,215 c ¢
N nads, 1 \( \A:\ yeas ended December 11st, was | a moanies increased ..““‘\ Q1% l\‘J;; .\" g amount
- ek AS the 4 st | il gl } el v 1 LS, o5 10 Si102 -
BE yeat's Lainas \I; i,t‘. gn,,\ u n of his report upon | total amount of all life policies writtern ,‘_,“" 007,336. The
e - 3 Dusiness, Jas .«/gf}&i\u excuses the late appear- was $1,343,043.800 I ring these yeary
\ ‘ ...v‘\‘r_\ son rl\'!il iterruption to the work I'he net ame ife 11
W from Mar Yol Bcauted by the prende : ¢ insurance in force at th «
s ¢ r Roy ( ~-;ll;m~\ _,‘ gt T s i s JERL Was $630.334.240, of which $£307,046,002 \v]c -l e
i ) Rl 3 : { eserves any | Canadian companicy; §43,809,211 to Britis| e oy o
) ree L P ation {f the ( MImMiIssion aix t United Stat 4 . } iy '\“\\ s‘msﬁlr
4 s nti Comuggsion has pres e e o teajconipames ) e total yunt of life .
: : ; ) g the int phis wad ‘ crnminated dunng the year by n: | cause "35‘:'
- - phen eferred t susrende: = . i e s L4Uuscs an :
: \ \ ( ¢ n 1 wWas 57.02 per of 2h . ¥
: MY : ' when judgetfiby its previous re ports, to policies . t the amount of gew
£ ! EHaE X 5 by the beghbiping of November Sti ol
g4t D the| rebdrt is so late as to make it A Low Death Rate,
© ' | fre L s LY
i i ! ght ta. B The report is seldos ¢ death rat
f " } vailab it Y ad of Oetol } a I I 1 1 9O5 was 9803 per 1,000, the “\)‘ts{
. aa Dax, R v y W A
1 é Canad' . 7 v e as 0.261 In 1904 the death
;} | ians Going |/Ahead. J -
{ ks [hic most interestiy € Dl "’ O t hite compam r 1905
(e 0 ¢ . the Tenort is the anies fo was
} dit vl it shows the Canadian ébmpanies have outs ¢ 1otal payments 1o policyholders, $i3,
?‘ % I ). hey \y Mish and 7y i \!,‘ States c“‘r D 1itors. in the amot v X \: v'\ }Q.‘:r;r i ']»'v n::lnn; ‘:w ceived there
{ HE busines vt sercentill 5f)stw bDuiiness to oid nolaers 351.00, leaving 3$48.01
! : . \\, . . ) ; "‘L.( I x v | d eSS » old xpens and profits IrJ - ‘!(1 bc de.
5 8 iy ! e = - premiun ‘,'.‘"rl\m‘. im Canada r ) total 1 Lt years from
L] i & n iring t ye€&r was $40,007,370, of which > . t' Ly !'vl( nts t policyholders were 5262
g 30,078,680 \ btait 1} 9 pren 1 INCome Che pavments | -
] e S athed b ('vn‘;u]z..ul ¢« |(w,v..n:\\ $£10,054.605 herefor ef ttle nder th - ' 's YA
1| . cs, and $9,078995 by United States com . 2 Bt
! : o ;‘p‘\‘;l : [he returns show the f@lfbwing total i ¢ wer }iOW Yht BUNHCSS pa’d‘
190 car \n, $2,047,100; Brigish, § | { i [ neor t [
‘ 2,047,100; Brigish, S444811; Unit L ( d mpanies qurit
e | )\' ncreases -accordi@gito’ percentages were ( . | Was ! aring 1908
h, 152, British, 4.2 United $8tes, 5.5
e 1.8 Premiums »
. e ! ¢ insurance prefmiums for the yea S Interest 7 ; ‘\1'\‘“‘"‘473 65
B39 ) -\_’-V'.v.\"i' ‘;.*::\: "\,!""""";"‘ 1 d004 Fire insurance pre Q 3.."}.‘(,55_‘“
1Y ST By to §14,285,671 aganst $13,169,882 1904 : 900,046 47
Ha No Interruption to Life Business. - - $ 7
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I .:. AJ vi h is gr ter than the amount
{ BE 0600 S - R 004 by $3.301,201 ['he tota) termina-
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1ritish companics

S. companies

For 31 years.
Canadian compames
British compames
7 S. Companies
*Total cash receipts. -
:Adverse balance.

Canadian Losses to Date.

The Canadian companies therefc
heen making ends meet This is d
halances in 1877, by the .Qt_ )ﬁhﬂ fir
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A number of interesting figures
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Guarantee
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3 vithout having previonsly deposites
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Y natural cauvses and by

nt. of the amount of new

. Slu,’
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1,000, the {0‘“1

1004 the death rate was

compames for 1905 was
S 10 policyholders, $13-
premiums received there
'\m:\!l)g $48.01 to be de-
its For 27 years from
'..:;‘I\'_\‘.Ih!ll\ rs were 5262
Fhe payments [ast year

ompanics «_;u\'mg 1905

$18,402,473 65
4298854 o8
900,046 47

$23. -
$23,701,274 20
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5.711,905 2b
* 218834 48

$14.156,313 70

therefore, these has been

$34 0

.. 2410

o 92

1c yecar was $457,024,079,
rves were increased by

eral expenses and total
than assessment com:

Fota) expendivures
$9,034:357
10,103,302
11,291,904

14.156,314

panies ook policies

rom 1904 of $1,534,050.
companies al the end of

iter than the amount

[,201 ['he tota] termina-
mounted to 68.20 per
es. The total amount
1 I ducs, assess-

nt pa;d for

mpanies have
1 A't"\l\('('(l(()rs
ate I'he following
reminm TeCeIPLs, and the

ms Jreceived,

o Percgntage
tlosses Same
to for
minms. premiums 1004
1914 10.42 %N
>3 35 100.94
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D sil r the heavy
U in o0y were; CaRe

O

“mecr I 1906.
. <100: British, 5186; United States, 849 |

herefore that the companies had a good year )

a better position to stand the |

The rate of losses to

fian rnmy\m;w €
It 18 n(uhﬁ‘?\‘\ £ .
nd were thereby p“‘\\-‘.,‘ n
o the Sat Francisco losses | |
e * )] the companies was 42 per cent.. which 18

e s for a >
nremium A of 10 26 in 1902 the lowest for the 37 years

ith the exceph®
rds extend

ser which the ree - ; o : J
‘”hvrmg the year, the ncreases \n the amounts of insur ‘

net -\\'{\'\((‘n werc as follows :—
Canadian companies
British companies

United States

822,728,037
29,723,640
17,078,664

how the balance in favor of the |

The following tables s
s for the year 1905,

mpanies
deaa Premium ILosses and
For 1905- receipts expenses Balance
_gian companies . ..$%8,333,054 $7.820,027
";\"Lh compa nies 8,582,025 6,036,400 2.54(..4_1:;
" S. companies 2703826 1710477 903349
For 31 years. N
'Unadian3 cnmp_:mi«-‘ ave ‘t36.356.8£ 1367‘400'-30/ *l‘ 42%
wish companies 1333157 126,799,853 ,515.007
rn'nfs“ ('nmpgniﬂ 25405018 23,507,612 1.807,406
*Total cash receipts. -
:Adverse balance. .

Canadian Losses to Date.

The Canadian companies therefore have not, up to date;
heen making ends meet. This is due to the heavy adverse

botancés in 1877, by the St. John fire. viz., $1,178.084; and.in

100 "W \hf Toronto fire, viz., $1,119,177 . .
‘W ¢ interesting figures are given in the repoit

A number o A\
such as; Accident.

regarding the minor classcs of insurance.
Employers’ Liability, Personal Accident, Guarantee Contract.

Gickness, Plate-glass, and Burglary. ‘
At the date of making the report t}u‘rc were 122 com
sanies under the supervision of the ‘\\‘\(\'\“\ﬂ\(kﬂt The “de-

qlnx for protegtion of policyholders, held by the Recewer-
General in trust for the companies dOnh ‘“‘_\' 20th, 1006, were

im(nj‘(\_v‘ There was also deposited w ith Canadian trustees.
K ormity with the act $21.081,002, making 2 total of $60.

‘&’)N:. {(\T ““. “T(\((’(‘(""‘n of pnh’cyhnldrrc, an increase since

» e
the last report of $3.016.531. ‘This amount ie distributed as

| ,‘\nwc'
Fire and Tnland Marine $10.505.058 04
it R.2%7.678 R

Accident, Guarantee, Plate glass, etc r.R36.228 04

——

ARGENTINE ANTAGONISTIC.

The Argentine -Republic are evidently not particularfy
friendly to foreign insurapce companies.
Article 3 of the Insurance Bill, promoted by the Argen

tine Government, reads:— i ,
“Fyery insurance companv orszanin‘d in the Rl‘pu})\l(‘

with domicile and principal direction therein, must posses=

~fective capital, invested in the countrv. free of all charge. |
|

representing the following sums =

“(2) When the company accepts fire risks onlv. $300.000
m/n
“(h) When accepting any other risk except fire. $200,000
m/n
“(c) For each other risk in addition to (a) and [b)
$100.000 m/n.

“The f'({pi{ﬂ] to which this article refers will be repre
sented by shares fully paid up or bv certificates, whose anh
scribers mav have naid not less than zo per cent. of the facr
value thrrenf ™ N

Article 7. which deals with foreign compapies, reads :—

_ “No foreign company will be able to effect insurances
vithowt havine previously deposited in the Caja de Conver
sion or in the National Bank 50 p.c. of the capital ex
nressad in Article b (8600.000 m/n) in bonds of the National

Consolidated Debt.  The other so p.c. mav consist of bonds of

the Nationa) Covernment. or bonds of real estate gitnated in

the Republic. or first mortgage on properties situated in the
Renublic. the value of which must at Jeast- be double, and
ﬁna"v. other honds or guarantees apnroved bv the super-
intendent’s office.”
) In prlain words, this means that national life companies
",‘Y] be rermitted to transact business on a (|0r\r\<i? one-tenth
hat paid by foreign companies
-~
\' ! t} ymonnt of insolvency in the United
MIRGOM 18 \) wn by ‘the report of the Inspector General
kruptX for 1905 The previous year showed 2a hig‘_’\»

' that resgect: and the drop of £2500.000 in

NaYer o - |

“' —a ' n imsolvent estates is a welcome indica-

1On ¢ . NG

ety ng commercial conditions. But the number
- Blnkrupt s is slightly greater. The total estimated loss

o ereditors

i« emaller than 1004 hy £1.700.000
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| hands of the members of Parliament within a week after

and for the 31 years from IR';';'

LIFE INSURANCE.

Ottawa.—The next public sitting of the Insurance tom
mission will probably_be early next week In the mean
while the Commissioners are Prepating their report on 0

Josed

vhases of the enquiry which have been clos¢
I 1
. - * -

The report of the [nsurance Commission will be in

.

the
This will mean that if any legisl
can be framed

opening of the session
tion is required as the result of the report it :
and introduced before the vacation. The only mgortaft
thing that remains to be done by the Commission is to hear
the evidence of the life Insurance Vanagers” Association
- - - -

The trial of Mr. F. A. Burnham, prv‘<i~‘vnt of the Mutual

Reserve Fund Life Company, the vice-president, Mr Eld

ridge. and the secretarv. Geo Burrham. Jr.. has beén set

§533.924 ety ; :
‘ for Nov embher 26th. n New York The charge s grand (ar

cenvy and foreery Two former vice-presidents of the

Mytnal Life of New Vork. Rohert A Granniss mnd Waltes
R Gillette arc under indictment, fo- forgery and perjury
. - - -

The Tnsurance Spectator, of London, states that legal
nroceedings have, been begun by the -Mutual Tife of New

Vork s&ainet the North British and Mercantile in connection
with the transfer of part of its FEnglish life- business from
the former to the latter e “nMr‘mnn was taken away by
the Narth British and Mercantile from the management of
ehe Mutual in England. and carried much of s custom with
Him 7 * * * =
K 4
Mr. E. G Laughton-Anderson, secretary of the London

Guardntee & Accident Company. who has been connected with
the héad office in England for thirtv-seven wvears. has de

cided. on account of falling health. to retire from active
work. He reauested the directors to relieve him of his duties

and severed .hi< active rannf_-rﬁnn with the company on Wed
nesday of this week., He will retain his connection with the

company. and whenever necessary act as an .w‘\'hnn oy

consultative officer. Mr. Anderson has been su ceeded ™

two joint secretaries: his son. Mr. S. .. Anderson. whn has

been with the company for nearly twenty-four years, and Mx
Wm. R. Strong, who has been in the company’s <ervice. for

almost twentv-two vears

INSURANCE CHANGES PROPOSED.

| Life Officers’ and Po\icy};\_ders' Suggestions: Widet
\ [nvestment Powers—No Rebates.

e ————————————

The Canadian Life. Insurance Officers” Association pre

| sented a memorial to the Insurance ('nmynkfinn containing

\ the tolowing recommendations of changes in the faw:

[ (1) Secure publicity of the essential facts in each com

| pany's businese would prove mote heneficia) than fegrisiation

of a restrictive character - 3
(2). State the mon-forfeiture and surrender regniations

On exery ‘\u(u'\ to which they apply

Investment Powers.

(3) Permit investment ini-

|
‘ (a) The public securities of €anada. or any Province
{
(

|

/
(I

of Canada, or any other COUNITY, OF ANY municipal or public
school corporation

(h) The bonds of any company OF COTPOTATION secured

by a imortgage upen rcal estate or other assets, or the de

lnt‘!'\)!l'l\nl~~ o NN

such company of which has been do

tor n term of not less than three years

investanent, [vru\vrl"-l defaule shall

" '
| hentures or other evidences ot

g corporation
ing businéss  fo
{ prior to the date «€ such
not have been made in the interest payvments within the
ﬁ\h\’\l‘ VEeAYS, OF the stocks ar shares af any such company or
corporation upon which dividends have been p id for not
)\ms than three vears preceding: provided, however, that no
company shall be permitted to invest in its own thares or
) the chares of another life assurance company

(c) Iife other policies or
i icsued by the company or by anv Yife msurance eompany
leaseholds.,

endowment or contract

(d) Ground rents, mortgages on real estate,
life and -eversionary intereste in property whether absolm €/
ar contingent

(e) Any securities accepted by the treasury board as
dennsite from insurance companies
{ (4 \]v\ Vife Iinsurance company may lena its funds
| any portion thereof on the security af

(+) The bonds. stocks. shares, debenture or other
curities mentioned in the preceding s rtion

(b)) Real estate for leaseholds for a term
other estate or interests in rea) properiy
Stop the Rebates.

(2)  Prohibit the granting or the accepting ot a rebate

of 2 life assurance premium
(6) The association. while not

1oes txhibit as part of returng ta the Goyernment

bijecting to a gain and

belicye it

€

=
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F the Coavernment. so thit, they! might know what the in / lisplavs. ex s commission is causing tropble, "‘pec'a”‘ in
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n ) " 11 > - r; 1 - N [ 1 1SS 1 T 1 i < p \ .
o 86,00 }r‘.\.n} h?du alized from salé of Y6k <alvage. The tota) " o Francisco n’:‘“‘“‘;‘q this. the fire \m::c”:r"
oss on the - inge was Dk o4 VeLT < . very much ess than n an average

- ¢ ¢ 0
) RE R Pre \wu vears, in the proportion of $138,000,000 to §ioo
N r Hatibive Bressi Allgetn = o Te s to be borne in mind. too. that there “er&
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November 17, 1906.

for the firs

1904

jom FIVES

1904

$ 21,070,200
Q0,051,000
11,212,150
23,023,000
15,221,400
10,040,700

I I,y-‘Jv.'l w
9,715,200
‘4.‘;87‘1:50
Octobet 12,800,200
I ot $221,420,700
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Montreal, ECanadian Rubbes
$10,000. Grand Falls, N. B

ther bul n)lll;,~ & DSSes, S)\)
Prair fir Losses, $z000. Vai
\ills lun.) heavy losses. Yo
ud Black's ¢levator Losses, $a

Uo‘nald, Man.—A. McLlean's re

§t. Roch, Que.—Building occupit
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SAID BY PERSONS

News (Toronto).—1he brane
ug overdone, We think our bai
urly abreast of what the nation
espect.  Some branches may kb
.nd there from time to time, b
pecial local  conditions, and ne
sprdly growing centres elsewher

Mr. W. R. Lawson.—(befor

Secrctaries, of London, Eng.
wve been all foreign. Dearer 1

'(':ng to finance the blazi
\V_'\llllll.‘~. Canadians and Am

ries, ll.umg far outrun their ow

dly make the most they can o

tous. (oundou advertises itself

he world, and borrowers of all
e money macket, @ shore, 18
t army of foreign speculator
\\\\\‘m and Mexican.  One
Canada
Canada (London). —One~of
)y the Provincial Conference at !
the way for the withdrawal of tl
Canadian Provinces on non-
ers It has all along been a gue
chethier the respective  legislacy
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iy <ses for the first ten months of 1904, 1905" NEWS OF MINES.
jorn FIVES
ind 190¢ _ _
e Y P o) COBALT.
T $ 21,070,200 $ 16,378,100 § 17,723,800 Fa 3 ) e \ e e A
/3 i)‘r‘” 4 Q0,051,000 25,591,000 15,249,339 X The big air compressor ordered somre tume ago by th
Februai 11,212,150 14,751,400 18,727,750 | \ipissing interests is on the ground, and bemng instalied
. 23,623,000 11,901,350 292,501,150 ( (e shaft of the silver Quecn is now dowa 149 fect, and
\\Il '\' 15,221,400 12,736,250 10,512,850 ) the showing at this level is 18 inches of high-grade ore
June 10,040,700 11,769,500 13,950,050 | A very nich vein, four inches wide, has been discovered
(uly 11,923,200 13,173,250 ""428"’5“( on the Gilpin property, and is principatly native silver
al ¢
\ugust 9'735-5'(2(_)” :1.4%5'(-:‘_‘3 *,3'2"}:'--“' It is stated that William Everett, of the Michigan "Soo,
September 1477059 oo 5.'-03(, 'sizmz élu: sold (@ the Tummeons Mining Syadicate, of vobaly, 4
October 12,800,200 12,207, . 71’3_',"'_'{38 tract of twenty acres, practically undeveloped, for $70,000.
. » $414. tx).zooﬁ Demand for shares in Cobalt mines 1S now appeating w
LoR $221,430,700 $143,703,000 4744 London and Paris. 1f Cobalt shares come to be quaoged in

o (,huropv.m centres 1t will create a mew activity in the demand
FIRES OF THE WEEK. - Nearly every freight train on the T. and N.O. going
north includes two or three cars of machinery for the mines.
The demand for machiuery is great just now, as the cus
tomers want it while the sleighing is good.

*Montreal ECanadian Rubber Works' drying room. Dame
$10,000. Grand Falls, N. B.—Victoria Restaurant and

ge,
her budings.  Losses, $30,000.  Saskatoon, Sask.— Reports from Cobalt say that there are alyeady on the
Prairie fire Losses, $2,000. Vancou:ref, B. C.—Royal City |dumps thousands of tons of ore, which will assay hundreds
Wills. Fairly heavy Josses. Fort Wilkiam, Ont—Mwirhead)ob dollars 2 ton. The richest products are being semt \v
ud Black’s elevator Losses, $20,000; half insured. Mac- | New Jersey. This being the case, theve will be plenty of

Donald, Man.—A. McLean's residence totally destroyed. business for a smelter on th¢ spot.

——————————

§t Roch, Que.—Building ”“"‘"Ld by L'sf; Giguire & Coo{  gupplementary letters patent have been issued for e
“:1_"“"' d by ( Robitaille GOsES, 75,000; ‘"\"r'mkc"’rcducuan of the shares of the Trethewey Silver-Cobalt Com
LW pany from §3 10 §1 each. New certificates are to be obtained

g trom thé& lrusts and Guarantee Company, 14 King Street
SALID BY PERSONS AND PAPERS. | west, Toronto, upon surrender of old ones.

- A special mecting of the sharcholders of the Trethewey
Silver Cobalt Mines, Limited, did not disclose the names ol
e purchasers. The meetng was called o give the stamyp
of approval to by-laws mmecreasing the board of directors
from nve 1o seven, and 1o etfect o re-division of the shares

trom $5 fo $1 each

News (Toronto).—The branch bank business is not be (
ng overdone, We think our banks are collectively kccpln‘g
{airly abreast of what the nation requires .oi‘lhem in this
respect.  Some  branches may have. to be withdrawn here
ind there from time to time, but that will be because of
wpeeial local  conditions, and new branches opened up m<
«pidly growing centres elsewhere will take their place.

Mr. W. R. Lawson.—(before the Chartered msm\muuﬁ
{ Secrectaries, of London, Eng.) The phenomenal booms
/

ave been all foreign. ‘Dearer 100d 1s about a)) we get jor
"l"’”h‘ to finance the blazlng prosperity Qf Germans,

Ihe Beaver people made a valuable discovery on then
pruperty, but, it i1s stated, omitted to comply with practically
all the requirements of the Mining Act as to “staking.” b.
L. Macdonald made & subsequent discovery, and fully com
plied with the “staking” requmirements He has entered an

B \ ¢ 3 ac et aside the application o ¢ geaver Company.
\rgentines, Canadians and Americans. hese tour coun- “UU\_\ o st \“:“ applic i ( the deaver pany
trics, haviug far outrun their own banking resoufces, matur The J. B. No. z property has been bought by B. B.
ly make the most they can out of their foreign CU"“*'C_|H‘"\“’ of lowm“’ for a htle over 8250'00"" ,\.h': mihe
P Loudon advertises itself as the monctary centre of i‘ Wfll bg plac\cd on (t?e market undcrvthc nafn: of ““The Little
the world, and borrowers of all nations take it at its word. | Nipissing Cobalt Silver Mines, Limited.” About 855,000
e money market, @ short, s holding the candie to the s"'oﬂh of shares have alrcady been disposcd of, and §100,000
st army of foreign speculators, mot American only, but|is the amount which will be issued at first. The 'capnal
\rgentine and Mexiean. One of the hottest centres is {stock is §350,000 in shares of §u cach.

Canada Two hundred claims have been staked in the Larder

Canada (London) —Oneof the wisest decisions taken Lake district, between Blanche River and the Quebec boun-
)y the Provincial Conference at Ottawa is that which paves {dary. Larder Lake is sixty miles north of Cobalt. Opinions
the way for the withdrawal of the tax imposed by three of differ as to the value of the held. The Cobalt papers are
e Canadian Provinces on non-resident commercial travel- ( trying to discourage the cxodus morth, saying that the gold
ers. It has all along been a question of considerable doubt | so far has been found only in gquartz stringers. It will pro-.
chether the respective (egislatures had not gone beyond (bably be next spring before the question can be settied.
their jurisdiction in imposing these taxes, and certainly their Slump & Company, of New Yozk, have brought suit
discontingance will operate for the common good. 11 38 10 2gainst the Clear Lake Mining Company and the Cleveland-

’“"7‘\‘1 ot 4111‘ ‘-'-l*'j‘\“ that trade should bc_ '.’13‘10'“> iree (Luball Silver Mines to restrain th€ Clear Lake Company
S )'*‘v'“l\m and Sir Wilind Laurier, by obtaining fthe Pro-)from selling or disposing of the south-west quarter of the
biog “"""”’"” of these imposts, has carned the gratitude of (souch half of lot-8, concession 0, township of Coleman, to
- :”,!“'i‘.r;:“”‘ v)"’"”“"- not "’”].‘ throughout Canada, but in the ) jhe Cleveland Cobalt company. Injunctions to prevent the

I Kingdom as well _ transfer of the property were granted by Mr, Justice

Mor)treal Gazette.—The city _of Halifax, judging from | McMahon, and are returnable on November 21st.

e of «its newspapers, now thinks that i subsidies large | Mr. P. Standley, representing Chicago capitalists con
'\’.\"'\‘\'\“‘h were paid "\'” of the Federal Treasury, it could 3\:" {'nectcd with the Northern Trust Company, has bought a
O tal s 3 ) PRR » " 3 3
ansy v"“‘”"‘"‘,“"m‘ s m:'“' Ehe idea that _5)\&)51_(\\& ‘l‘a ) property on the Montreal River near the Wyley claim for
e By & in Canada, and stronger perhaps in Nova (#50,000. A company will be formed to develop the property,
COte Tll.lllll ..'H]_\'W’}]Crk‘. 1! 1S a mlS"lkCn ld('ll, !h‘lt 1)"':5 not | to be known as ‘‘The P(_,r{agt Ba) M‘nn]g Compan)
speak we for th CO *rci; i, osec rho d (1 2 ’” T a - g {

the commercial vigor of those who indulge Ll(mt(:(l. “\C Lap“il stock will be Q(\(W\U”) and will

n 1t

t. Shipping comes to Montreal because the people who

X - bably be in shares of 50 cents each. Two veins bhave
ant it in their business . M ral. < ff other pro‘ : i <

Daces o preir business live in Montreal, [Efforts of othe” | jiready been tested and found to assay 40 1o 50 ounces of
. 4 cure i£ wi e successful when they o Op,‘:,llver to the ton om the surface The sale was put through

(MISCELLANEOUS.

who have made Montreal se important in tHe continent’s
At Ladysmith, B.C., 540 men work in the coal mines

mmerce
Canadian Telephonic Age.—The rural telephone is the -
and 230 n the logging camps near by. The Tyee smelter

merchants more energetic and more enterprising than those |by Mr. B. B. Harlan.
[
|

greatest of the blessings given to mankind in that kindly

nineteent} entury which looks to the twenticth for the employs 60 hands, the shingle mill and stove works 25 more

Irution of its hope. In the former, the blessed message | An experienced miner, who has been prospecting: be

vas f given (’r!{h\ h‘l[#’aﬁ "ipp('(( \‘lﬂl(lﬂ( in u\c hu(( b!( tween ,\l:.ntlslmn«', Sask., .'u?(l I_“TIH‘IK, has reported a dis
ng touch of monopoly. The present century has | COVery ot gold just east of the lafter town, which has re
itest and greatest («c(\s 0" \he Qm'.\“(.“)'.\“\“\, as sulted in a stampedec to the locality

vet only 1y its beginning 3ut thag.beginning has been so | An arrangement has been reached for ‘Vhr present be

uarvellous that one may well hesitate to speak of the fin: |tween the Dominion Coal and Dominion Steel Companies

shed ; u vhich crosses the imagination of one who will | whereby the latter will pay the former’s price for coal under

00K d a few years and realize what the future of this)Protest. The whole dificulty will be taken to the courts fo

cous t be with a telephone and what it represents in | inal settlement.

pracy every household of the land * One of the most important mining deals ever put

Y — through in British Columbia was completed last week, when
Harris COmpa'ny and the East Kootcnay\ Mr. F. H.d.antz, acting for local and Eastern capital, took
1y are comsidering the erection of a ware-( up his opfion on 2,600 acres of coal mcasures of the Nicola
rn, Alta 3 | Valley Iron and Coal Company, situated at the forks of the
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Caldwate Nicola Rive r* ptar Coutlec IT'hese mea ; It is interesting to note that Dr. Bel} trave;;;\
sres are almost forty-five mijlesigp the new branch ol the|year 1875 through the Cobalt area, and in the reponl:(m-t
. R now built from 5\)(‘[\11”" Bridge to Nicola investigations said: 1 have demonstrated that there cxi:(“

1 Ly 5

— ) » . : :
ght .eight j(n this region a belt ~ of mineral-bearing Huronian 1
nby ‘gn,“v"grntrrr in cxtent than any other im Canada, and | . ocks
b frac- | to call it the Great belt.” Had this hint been mkenvt;‘m“
lone years ago the Cabalt boom would probably Bave {;::n

) an event o many years ageo.

uby Company MHBas. purc hased 1
ng, or fear e present LI
ainis wht being the' ! Geémy fraction, Monare
n. Atna fraction, Tabogan,; Blagk Bear trachon, Midway,
irlew, and King of the. Hills,

The lLethbridge Coal strike sBl]l continues, and netther - -
he men nor the company Segm willing 1o comprounuse their
lisputc The Hon. W. R. Motherwell has returned 10O NEW INCORPORATIONS
Regina Ytom his visit to the 16¢ality, and will make a:report |
the Government ; Manor, Sask. -Manor Kirk Co

'

Regina, Sask. Canadian Church Courser

Rosthern, Sask.——Fastern Investment Co
Ottawa —Rockliffe Property Co., $40,000, K. Masson

Hall Mining & Smelting Co, Limited.

B. ., hcld

{his ‘company, whose smelter §s at Nelson,

ts annual meeting on October 20th in London {he chair- | Berlin, Ont Cuban Plantations : i
, : ) X 3 ¥ antations, $200,000, D. J. M H
man, Lond Ernest Hamilton; | explained the report .mdx Saskatoon, Sask. -Saskat ¥ \ - T S
iccounts The _total® profit S wash X1,474 a dls;l)ip")’llll)g’ Co v «~—S4asKalbon orwaromg and Slorue
amount: the mines had yrelded'a) préht, but the smelter show- . .
Dunnville, Ont. Erie Evaporating Co., $40,000, W J

¢d a loss, the recason for which was that it had not then the

process m use which other ~nh‘luri have b(‘t‘n using. XO“. ‘\\k\“‘
however, the Huntington-Heberleiff process is installed and
great alterations amd improvemenis have been madé in the

Ottawa, Que. L ecitch Colleries, $1,000,000, D’Arcy H.

M:acMahon

smelting ‘plany, leading to t(4€ behgl that it will now ecarn Smith’s Falls, Ont.—Joncs Packing and Provision Go
smelting plant, leading to the belief that it will now earn good | $;0,000, T. Jones. h
profits.* The Emma mine, which this company owns, has turn- ) Torpe !
ed out.very succéssfully; thepore body being increased. The l'('rtgre"'l("yllel:;ryoln}>r ntario  Torpedo' Co., $40,000, D, ).
lease they had made to.Mr. Davys 'oi the Silver King mine, N;w Liskeard,- One —Up o S c

- per ntario teamboat Co.,

with the object Of getting its lower levels unwatered, has not s :

p N4 000, . D } . ~
proved’ satisfactory, and, the l@ase!i§ to be transierred to a $99,000, F. §. Brickenden.
syadicate, which has both the micags and the ability to get
this necessary work done, and detérmine whether there is

) Westmount, Que.—Westmount Publishers, $18,000, O. E
Gallahan, Montreal Annex.

the presumed body of ore below ‘the fifth level. It is now( & Winnipeg, Man.—A. R. Rogers Lumber Co., §50000,
hoped that the company's shares, which have been as low as } A. R. Rogers, Minngapolis, Minn.
25 10 35..per £71 share, will preseptly show better in the Toronto Junctiop, Ont.—Dominion Brush and Mirser
market ‘ Cor., $65,000, J. G. Shaw, Toronto.
el . . y :
Sault Sainte Marie, Ont.—Northern Ontario Consolidat-

A LONDON ESTIMATE. ¢d Copper Co,, $1,500,000, |, N, Qldham,
. . 3 Edmonton, Alta.—Canadian West Commergial Co., $
o S ' " " - ) = . -» 9500,
‘““T'he. Financier,” Londom, England, publishes an esti- | oo, farm products, ete, . Fletcher, Ellerslig—Alta
mate of the Cobalt camp by its! editor,~\R.J. Barrett. His s - iy P <
I i 7 & , . Cobalt, Ont.—Rochester Cobalt Mines, $1,000000, N. S
principal conclusions are: (1):That the whole future of the | g.ott “Cleveland. Ohi Cobalt Athletic Club, $a2¢ )
Cobalt camp rests upon whether the value of the ore com-( Verper e o. Cobalt Athletic Club, $as.008, W. A
tinues in depth. (2) That Professor Hidden, F.G.S., of the To;'onro o 1 . . .
_Nipissing mine, confirms this, (3); That so far there is no|, » Ont—Toronte Park Co, $:40ntih SN
reason to believe that the richniess wjll not continue at depth. \‘.‘h ‘”)lu “';p:‘.rugc,;”L!L;“'"“’\Ht purks, H. A I)OI'SC)', Montreal
. . . <~ - . 4 W . q » < - i -
(4)That mines in Saxony, where the geoglogical conditions|, " - tfl P al¢ Silver Mincs, §1,009000, . Lewiy Suoen
are’ similar, have bec. profitably worked at 1,500 feet ‘o ‘\“f“( o~ [‘“\_‘ ortage -\l‘:_‘i‘*» $1,000,000, ]. Lewis, Toronto
2,000 feet. (5)That, while recogniting the wonderful rich-|° ational Stationery Co., §40,000, M, V. Taylor. |
Montreal. —R. and W. Kerr, $90,000, hardware, ete, R

ness of the camp, I express po @ginion as to whether the( ., .
shares of the shipping mines are' worth purchasing at the Kerr. O. Martineau et 1‘“3' $100,000, quarry work, O. Mar-
tineau Monireal Sand and Gravel Co., $100,000, W. Mann

present prices. (6) That wiigt is{wanted is & smelter in{ ¢ 1
] ‘ . : The French Pasteurized Fluid Beef Company, $20875, L

Canada.
v ey Y Perron. Automobile and Sportsmen Exhibition, $20,000,
O'BRIEN COBALT SUIT COMPROMISED. B M. Jaeay. Jomss 2 Dinss Cu. S ol ) 3
unn.  Gravel and Dubamel, $99,000, iron and hardware, F.
Gravel. E. C. Joyal, $20,000, cherhical manufacturers, L G

A consent judgment has beem (given by Mr. [ustice ¢ - T - - -
f\"_Mahun in thi s:n between the Atls:;rn¢~>'-(‘..;nera\ {.!;r On- ,\r}‘“:\'\, b‘éﬁ)&i\“’j (%\“J -\"\\\\ \(“k b“k Wl W
1ario and Messrs. J. and M. J. O/Brien, Arthur Ferland,{ = 7 T ™ estmonnt, Due
W. C. Chambers, W. B. Russel, R. A. Galbraith, R: K British Columbia. —Vancouver Island Building Resource
Russel, and Thomas Hebert. 'The Suit was to set aside the | L0., $100,000 Garnett  Valley Land Co,, | §50,000. Vaa-
claim of the defendants to tqo @a€res of lan.! in Cobalt, | cOuver Whari Co., $300,000. MecNair Timber Co, $100,000.
known as the O’Brien mines. 2 Richmond Dairy and Produce Co, $50,000, [sland Realty

The Crown claimed that theaffidavits of discovery of ( §o- $roo.000 Glén Valley Land Co., $50,000. Red Fir
mineral were false. By the jvudgmgnt the Crown ahan;{..n\ E.um]ur Co.,, S}(K)_(}lxv ]dea] Frui[)ands CO.. Oi Kt\O‘lN-

this contention, and gives a {leag ititie to the defendants, ( #250.000.  Five Metals Mining, Concentrating and Smelting
The Province will receive in réturs 25 per cent. of the v.))ue( Co., $1.000,000. [Labor Club, $10,000. Davis & MaCDDnﬂﬂ'

of all orés mined, the valuation ts be made at the pit's|¥30,000, brokers: Hutchison Bros, & Co., $40000. Vas-
mouth. The defendants are to Be entitled to a reduction ) couver Fire Protection Co., $100,000. C. Gardiner Johnson

of the amount of any rovalty or tax placed upon the mine Shipping, Insurance & Wharfage Co,, §100,000 Wallace

at any time in common. with other mines in the vicinity. Mountain Mining Ce., $250,000. Victoria Realty Co., $10,000.
The single carload of ore shipped from the mine, before the Asiatic Club, $10,000. Chilliwhack Oils Co., $10,000. Jer-

instituting of the proceedings, realiged $61,000, or about & { £'° Inlct Lumber Co., $250,000. Prince Rupert Hardware
Supply Co.. $20.000. Ohio Mines ‘Development Co., $1,00

a - pound "'l‘hv Government’s share of this will bg about) _ - L - A ,

$15,000. The valuation placed on the property & about| (% Vancouvers Cigac & Tobacco Co, §eopos. VametiE

$10,000,000, so that the prospective revenue to the Province | Island Copper Co., $r00,000

f Qr‘?.’lri') 18 s.“:.-(-,_()w), 1IN )

- T'he ‘O’Brien property adj¢ing the .\’iplwing and I,a/ il

Rose claims. The owners of La |[Rose mine, Messrs. Tim- |

mins, McMartin and Dunlap. are|gnderstood to have insti ( STOP PALSE REPRESENTATIONS

gated the Govern 's - 7 . ’ ien title .

and ‘“; ""“"13""\,‘\"?\;‘:1“ al\;(a‘gg\g\‘t\‘\)t(ilp\\s:\'h'{“l\? (;??\“:h “”"! Lord Elgin, in a letter to the Canadian Minister of

Sl 4 ? }I,a)mr says: ‘“The Board of Trade will propose the in‘.\‘w‘“
: new clause for insertion in the Merchants’ Shipping Bill now
COBALTS WEALTH KNOWN IN :87s. before the House of Commons :— ~

T ““If any person, by any false representation, fraud: &

Dr. Robert Bell, F.R.S., the distinguished chief geolo- ) false pretense, induces or attempts to induce any persol to

gist of Canada, while visiting!the Cobalt camp. &tated that|emigrate ov=to engage a steerage passage in any ship, be
there were zones of fissuring existing in the Cobalt area of (shall for each offence be liable to a fine not exceeding £50
such character as to6 indicate | thgt, they had deep-seated |or to imprisonment, with or without hard labor, for a pert
squrce. ‘From the evidence ta date, Dr, Bell thought that(not exceeding three momths.”

Cobalt had a great future before’it. He was deeply im “There is every hope that this clause will be M“med'
pressed with the potentialities of the area. and that the bill will become law this session.”

160b. B
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#ithin three years to spend $80,0
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What will be, when compicte
ter-urban elgctric railways on this

Syracuse & Eastern  Kailway, ¢

Rochester and Syracuse, N Y, hq
seven miles ol the entire lengih ©
Rochester to L.yons ach of the
125 horse-powér Westinghouse m
iple unit control and air brakes

express trains' and accommodation
it & regujar sghiedule speed of from
AFLOAT;«

The steamer L)uc})m,“\ of t)
line, which was rebuilt at the gra
to Sorel.
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Ie stcamship ‘‘Athenia,” of
ishore at Cap la Roche, near St
five miles west of Quebec.
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an‘dcr the comsideration of the Inte
mission at Buffalo on Tuesday. |
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e
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Dr. Bel} travelled in the

, and in the re i
nstrated that “l::r': :“:(‘:

l-bearing H i
: g Huronia
o Canada, and | ;‘md“
is hint been taken tharty-
ould pr 1bably haye been

RATIONS.

ch Courer
stment Lo
0., $40,000, K. Masson. *
s, $200,000, D. J. Minchin
forwarding and Storage

wting Co., $40,000, W. J
s, $1,000,000, ‘D’Arcy H.
cking and Provision Co,
edo? Co., $40,000, D. )
Ontario  Steamboat Co.,
Publishers, $18,000, O. E
s Lumber Co,, §500000,
nion  Brush and Mirror
hern Ontario Consolidat-
)idham,

st (T‘omnl_ercizl Co., $500,-
r, Ellersli€;=Ala.

t Mines, $1,000000, N. S
letic Club, $25.000, W. A

Co., $1,000,000, to estab-
H. A. Dorsey, Montreal.
000,000, ]J. Lewis, Toron-
0,000, J. Lewis, Toronto
Taylor

90,000, hardwatre, ete, R
0, quarry work, O, Mar-
Co., -$100,000, W. Mann
ef Company, $40875, L
men Exhibition, $20,000,
. $20,000, printers, ). S
)0, iron and hardware, P
ical manufacturers, LG
. Silk Waist Manufactur-

unt, Que.

Island Building Resource
nd Co,, §50000 Vas
2ir Timber Co., $100,000.
. $50000, Island Realty
Co., $50,000. R’cd Fir
tands Co., of Kelowss,
icentrating and Smelting
o. Davis & MacDonald,
& Co., $49,000. Vaa-
o. C. Gardiner Johnson
Co., $100,000. Wallace
ctoria Realty Co., $10,000.
Oils Co., $10000, Jer
ince Rupert Hardware

)gwh»pmem Co., $1,0001

Co., $40.000. Vancouver

ENTATIONS.

- Canadian Minister of
vill propose the following
hants’ Shipping Bill now

[Qp((‘if'n(.'l“()ﬂ. fraud, o7
to induce any person to
passage in any ship, be
: fine not exceeding £50

hard labor, for a period
clause will be accepted,

is session.””
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TRANSPORTATION NOTES: }dmn interests are behind the proposition which, M presen
{plans are carried out, will open a direct water route between

| Montreal and New York. The Commssion will make n

* [
‘f‘An ! ] 1 for tenders for their station | )\\\\“\\‘ “‘\““\ at the conc lusion of the present session
1 ? K sh ly ca fo enders fo > station
[he P. Lry | I'he Eastern Steamship Company, of Halifax, has added
another splendid steamship 10 18 fleet of ““Whate [iyers

2t Parry Sounc

A sreliminary SULv na
l r by the C.P.R. officials.

cy © :  Nana -Albe sute
y of the Nanaimo-Alberni = (plying betwceen Boston, Portland, Eastport, Quebec and St
| Jobn on the International Division. She 1s ol the rbm

B.C., 15 being maade .

rhe C.P.R. has secured control of the Georgian Bay { pattern, with a contract of speed of 17 knots, although she
e Nf‘“’“‘““ KeEr e e l—u'L;)““ Railway | ;s capable of muc h higher spevd I'he vessel 1s 30§ leel
| long, 54 feet wide, and 14 feet decp, and has six bolers

mpany

The Eastein with 150 pounds steam pressure, and triple screws

! [here was a slight falling off in the tonnage shipped U
(the Yukom out of Vancouver this season. Canadian bottoms

\
Passenger Agents Association have de e
cided to issue cheap tickets to the school teachers of Great |
Britain and lreland on their visit to Canada mext year. :

Several Great Northern officials were in Bra{zdon, Man., | carried a greater amount than last season, and United Stal
Jast week arransing the train service of the B.S. and 1.8 |\)u\\n\\\~ fated worse than last year None of the treight
Rn'm.i_\’, which expected to be in operation on the ist]|went by way of St. Michael I'he route via Skagway and the

December White Pass and Yukon Railway was the omly onc used
The Canadian \v‘n\n‘m Untano Kl\‘“ﬂy will open their (l'lulu April to October I'VH‘ total .tonnage sent mnorth from
line to Parry Sound for passenger service next Monday. The) Vancouver was 21,391 This was a dectease of, 1,078 ons

{ s > - >
principal station on the line is Beaverton, sixty-three wiles ( from 1905, and an increase of 119 ovgT 1904 Canadian
porth of Torguto. bottoms carried 17,560 tons, ah Increase ol 110 lons. United

It is stated that the ( .P.R. propose to duplicate every States bottoms cartied 3,832 toms, a decrease of 2,012 from

portion ol the Grand frunk Pacific lines, and that instruc- 1905. The total annual shipments fince 1902 were
uons have already been given to the engineenng depart- [ons
. . . voo cow 24,400

plans and specifications for the actual 1902
30,075

ment to prepare

\mph&‘uou of certain parts of the mew line. 1908 '. cececens IR SO, "5, N R
: TR R . sevssefecscscscccece 21,272

The C.P.R. will apply at the next session of Parliament :*’J: . 3’ ¢
$ R . g R - 90 . cessidsesenscosdpsensvbodensesicstines 2 )

for power 10 build a hine west from Weyburn, Sask., on the e (N i 3l S “ ”??:I

Soo line, a distance of 100 miles. This company has also
given notice of an apphicatlion for permission to comstruct, {
on the proposed Moose Jaw northerly extemsion, a Junction
“ich the terminus of the Lacombe branch of the Calgary
aud Edmonton railway.

The Canadian Northera Railway has announced that 1
will begin a 'daly service (Sundays excepted| between To- (it me (o gxpres bricfy my views upon the
ronto and Parry Sound om Monday. The distance 1S 140 | inspection. Some writers favor an independent audi; others
miles. The train from Toronto will leave the Union Station { jpspection by Government officers. Either could readily
at .19 a.m., and arrive at Parry Sound according to the |} be made at the head offige- of any bank, and be efhcient, so
schedule at 3.15 p.m. The train from Parry Sound will feave | far 4s mere figures are concerned. Bank bookkeeping is very
al 7.30 31y and is due in Toromto at 2.350 p.m-. The road | simple and ‘easily understood by any competent accountant

is to be known as the Canadian Northern Ontario Railway. | ¥nspections of branches wonld he unnecessary as it is
“erooked work” is done,

The Dominion Railway Commission has authorized an{ variably at the head office that
investigation into the complaints that the railway companies | branches being well nlspk'clct\ \))’ the banks themselves

are not supplying sufhcent cars 1ox handling the graan{ But neither am auditor mor a Government inspector could
waffic from the Canadian West. I'he investigation will be ) possibly express a valuable opinmion upon the assels covered
made by Mr. H. A. K. Drury, ol Winnipeg, the Commis- | by the balance sheet of any bank Ounly an officer wf "the
sion’s Western cngineer. bank itself could do that, and he would have to be exper:

ELECTRIC. enced and trustworthy.

: Inspection of any kind would not prevent wrongdoing,
’ > - ave d od agamst . , i
*Prnce Aber, Sask, gty councl bave docaded eS| WOl merly Bsclone 140 g ot sy
’ ™ ’ 3 - - o “ "The question is to find the party guilty of such, and i
franchise by a resolution in favor ot mumup‘d u\\ncls\\m. \ Bias ;
(he company offered 0 have two and a half miles of the po "{‘ltn_f.t,’xly&‘,:;t,?;,?g,j,,,, of yours put his finger on the
line in operation by the time the pupul.'\l.\u.n was bl,ouu, .mg «pot when he sf:nd. “Under our present system the K\i‘\”“l‘
»’«'\\hm three years 1o Sp\.‘\\d $80,000; [he councu agree manager has tecome the king of the institution. He is
that the city would within a few years be able to operate its | . position to Hoodwink the board of directors, and no othey
own street railway at a proht, and dechined the offer. ofhcial of the company dare say @ word to them as to the
What will be, when compicted, one of the largest ‘“).wnducl of its affairs, no matter how bad he might know

APPOINT TWO GENERAL MANAGERS

Editor Monetary Trmes

As a caréful reader of your paper 10I Many years, pet-

guestion of bank

the Rochester,] them to be.

Syracuse & Kastern  Kailway, connccting the citicy of “This condition has been
Rochester and Syracuse, N. Y, has now opened up (hmy»} the general managers themselves, on the plea that you must
allow that official freedom of action, and that you_ nm#é

ter-urban electric railways on this continent,
brought about doubtless by

seven miles' of the entire Jength of eighty-three miles from : ‘
Rochester to Lyons Fach of the cars is equipped with four I trust “»n\\:l)utly;\'cry mistaken 1deas
125 horse-powér W <tinghouse motors, W l‘B\\\\g“\)\\!\' mul- { We often reflect upon the banks and banking system
iple unit control and air brakes T'he company will operate | of the United States, and praise our own In contrast, Ht
express trains and accommodation trains, the tormer runnng ) great part of the trauble, it not all, in the United States 1s
it 4 tegujar sgfie dule speed of from 50 to 6o miles an hour. caused by the president bemng absolute in authority ) he
AFLOATY banks are “One man institutiogs

T ’ ' In Canada much” the same condition obtains, only the
] The steamer Quebec, of the Richeheu ““d Ontario general manager 18 the “one man’ nstead of the \lr('sl(lcll(
line, which was rebuilt at the graving dock, has been taken ;
to Sorel He is responsible for the policy of the bank in every branch;
o Sorel. -

> employs and promotes the stafl, appoims the INSpeclors,

The old C.P.R. steamer ‘‘Princess [.ouise”” has been | who report only to him - and he communicates to the direc
purchased b,\\‘ Macdonald, Marpole & Co., who will use herJtiors what he deems necessary. No one can Miorm, or even
as a coal hulk wpproach the board, c¢xcept through him

The stcamship ‘“Athemia,” of the Donaldson line, is Anyone familiar with Canadian bank tatlures, eithér m
ishore at Cap la Roche, near St. Jean des Chaillons, torty ﬁ\)m‘mo or Quebec during the past 25 yecars knows well the
five miles west of ()“"be( : responsibility for them rested upon the general managers

} 1t the time

The R. and O. steamer ‘‘Hamilton’’ broke a shaft this t° A . 1
'-\"t'\ whilst ) n B ‘ \h \ “& In England nearly all the large banks have )oint gen
St proceec Y y Bay Z W and o -~ . i
the vessel ““E r...\e\dll:;((;USc:‘ l\lL aadbaraiun e eral managers, men with €O ordinate powers and respon
The 1 ' sibilities; but in some cases different duties
the ( he biggest b e EYEr built in Toronto, a car ferry for They are what Canadian banks should have, and they
o NE LTANA ) TUNK Ralway Company, 1§ 10 be launched at(are a necessity owmg to the great expansion in business

and the number of branches in late years

|
\ With two experienced and competent men

WOrs ot Canadian Shipbuilding Company
the head

I'he Dominion line steamship “Kunsmulun.” rom

Liverpool to Quebec, went ashore on Wednesday morning off ) of 2 bank working in harmony, but honestly, and each mde
‘the Matane buoy, 200 miles below Quebec. The p.Asﬂ‘llgl‘I*) I,”“\,m (in position) of the other, such a case as that of
were taken on to that city by the SS. “Gaspesien” and other ( the Ontario Bank could not occur

? 1 BANKER

vessels

. dr\n application of the Richelieu Canal Company was)
o the comsideration of the International Waterways Com-
mission at Buffalo on Tuesday. It is understood that Cana- | Christmas.

L -

Rosthern will have a gpmplete telephone system by

A NIy T g R e
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GERTAINTY =27 NEGESSITIES

any community as Wheat and M{ ‘Mm
) ! 5

Ve

O,L AND coAL are as necessary for the welfare of

largiest fortunes in the worldhave been made in the production of and refining and marketing of COAL A«n
OfL. A safe mining. investment s only the one in which there is the ore in sig

ht 1o the value of the market
price of the shares,

Atythingr fess than that is simple gambling ; then you want 10 know that the direction of the

Company’s affairs is in $afel Bands, that the llhll"\k’ll‘(l‘h’ conditions are such as will enable the C\\“\palw toa.llm
of its products profitably. Jadged on these lines or any other good conservative business basis we m‘“‘ﬁ

direct vour attthtion to'the WQstern Oil & Coa) Consolidated.

ASSETS

Herevis a list of the assety which are valved on the

Lompany's books at $367,800, byt arc actually worth easily

DIRECTORATE

President:

\ E. WOODS, Managing l)vr;-"t.\r, V. W. & V. Ry Co,

three times that sum: 26,240 acres of sclecied Victoria Terminal Ry, Co. of Vancouver,

O and 00&\ L.nd.: Two Complete .Ofiﬂ‘ Rigs
and; Camp Equipments, Valued at $#.0, in operation |
Two Producing Wells in the district, which belong in the Government of British Columbia,
10, the Company and whigh wil produce now at least 100

Managing Director and “OW':
barrgls of crude per day, and whigh is the H“h..t Grade J. B. FERGUSON. Vancouy
. . - » Ny, ancouver
Ol cves foynd 8 Canada.'; i

A _SPLENDID TOWN SITE PROPOSITION, Treasurer:

J. R. SEYMOUR President North
whidh will be surveved

Vice-President:
HON. R. E. McKECHNIE, former Presidem the Councyl

1

] put fon the market as soon as
f

American Trigts wd

Loan Co. of Vancouver.

Other Directors include:

I )/’\ HENDRY, General Manager and Fresident B, G

thought desirable

12,000,000 TONS OF OOAL reporcd on on

square mile of the Company’s preperty ; th'ﬂ' sqQuare

Mills, Timber and Tradiag Co., President V. W. & V.
Ry Co., President Victoria -and Sydney Ry, Co,\
President Stave Lake Power Co. of Vancouver

ST Gl HAMERSLY, President and Younder North

Vancouver Ferry Co., of Vancouver.

miles of coal lands «« vet undeveloped
Fhe coal on the Chipttan Ceeek pr operty (320 acres) is
alone of sufficient value

to: pay three times the total capital- \

1zalion, and the Company Has sigly times that
mpréspected,

TRANSPORTATION FACILITIES cood I'wo
Lranscontinenta) R.nﬂ\\a\\i«.m\u\vm-utlv\ at hand. At the

Crow’s Nest Valley the Gireal | Northern passes through

eleven of the claims.

“‘RK‘T '0“ DOAL utlexcelled.

bevomd su[v'yh ’

area as vet

JAMES JEFFREY, Secretary Victoria and Svdney Ry. Co.
of Vamcouver,

JOHN N. LAKE, Director of North American Lite Insurance
Lo. of Toronto.

JOSEPH E. MILLER, Collector of (nimnd Revenue for

Demand muct British Columbia, of Vamcouver

with a populition dncreasing annually at (he
rate of almost a guarter of a milon

“‘“Kt‘l '0“ O‘L best on this contment Con

sumption highest per head, ani price more than double,

Bankers:
ROY AL RANK OF.¢ ANADA a1 Vancouver,

Auditors:

than that of Eastern Canada or U'nitied States CLARKSON, CROSS & HELLIWELL, Vancouver.

The ompany has & valpable Charier with privilegesswide ehough for all its purposes.

e PROPOSITION s SQUND, SENSIBLE, CLEAN and BUSINESSLIKE.

Investigrate it from ey ery 8tandpoint of good business you will not find a single weak spot in the whole structure,
\ numiber of the leading financia) and business men of Ontario have

already iny ested.

———

November 17, 1906.
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OUR QFFER, We arc offering 10,000 6 Comulative Preferred Shares for subscription. The

Shares sell at the par value, viz S10.00 each and w ith every Preferred Share we give vou FREE Q(]&Ol"d‘l’nﬂq'_
Share. " That is to say $1.000 Wil buy vou '
(100 Preferred Shares ) .

{ 100 (’rdumr‘\ \h,u('s\ (

You receive 6, from the date the Shares are¢ (‘.Hd for he Po \'(\‘\\(Q Shares are ‘\\\"E\'\'\‘d fo D\'mdpa(“
well a8 dividends and rankiwith the Ordinary Shares for furthér dividends. so soomn as the Ordinary pay 6%. VO“:
mvestmentis guaranteed Gy §H67,500 of assets, and it is believed that within a vear'the Ordinary Shares will bé
worth at least as much as the Preferred.

Do Vou want ;m_\‘th;u;: ﬁcllur 4 If vou want to>known
10,000 Preferred .\l\'d(('\, '.\\'\\\‘ your \\le'lr 10 us or to Y)h' R
you want to be sure to get the stock on abeve terms,
¥ive you to-day besides dividengds $275,000
give you to-day besides dividents (which wou

It is worth vour

Remember this offer is for only
oyval Bank of Canada, Toronto, with your che«lue—-lf
§1,007 invested in Crow's Nest Coal ten years ago would
81,000 invested in Standard Oil ( nn]iv,.n\ twenty years ago would
id of lhcmw}\ es be more per annum than the principal) Sﬁ‘;,mv).()([).
and invest in Western Qil and Coal Consolidated. No order }\C(Cvted for

more write " us.

while to ;n\'('kll‘g’ah‘
1e$s than ten Shares Preferked. |

WESTERN Ol & COAL CONSQUIDATED 0f VANGOUVER B

TORONTO: Temgporary Qffice, 106 King Street West

LAKE, Residing Director f. B. FERGUSON, Managing Director.

JOHN N.

—

Number
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\\f‘ 1‘}1(' \\ onetary '\
Times Capada fx-
p;\\\\i\\\\ Numbers

will be published
about [an. 19, 1907

It will deal with
VANCOUVER

along lines some
what ssimilar to those
followed in the Win-
nipeg Number, of
\\h'lch ]."l‘,m) copies
were issued, and
about which many
fetters were received
similar in tone (o
the following from
the Second Vice -
Presidént of the
C. P. R.
Canadian Pacific Railway
Company.
\\“ll\l\}ppu,
30th Q. , 1906,

Dear Mr. Hawkes,

You are 1o be con-
gratulated on the issue
of “The Monetary
(imes ™ of October 12th,
devoted to Western
Canada, and more espec-
@y 0 Winnipeg. {4
1s a most creditable pro-
duction. The wonderful
development of \Western
Canada is stated in 'z
clear and comprehensible
manner, and the numer-
ous 1llusty atrons are
graphic records of the
substantial growth of
Winnipeg

The esults  from

this publication should

certainly be beneficial to
Western Canada, and
more pacticularly to the
.\'etrn;u"ix.-‘ the West,
Winnipeg

\v“‘”‘ truly,

W. Wiyte,

Second President
.‘\d\('r“\n'}l'(‘lllx for
\{ A
'.\llm}\(-x l\hv‘cv can
N \“lﬁl‘?:‘\". il ANy
ime

—1 ST

101400 )
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THE

STOCKS & BOND

British Columbia Mining Stocks corrected by Robert Meredith & Co
Capital ad Rest C 2
in thousands TORONTO
9 \ . ) ) )
22 Pad- o Div = Price Price Price
i & - e Rest “g BANKS £ |Nov. 15, Nov.s,  Nov. I5,
i mo '3 0 on
8 ( & 5 ) 5
1866 485 2\ British North Am 240
10,000 10,000 4,500 34 Commerce W 65 It 17
‘Ho mil 2 Crown Bk. (w) 100 100 110
3,500 3500 6 Dominion O 260 20 P}
2,938 1,600 4 Eastern Townships 0 )
2.9 N 8 Hamillon (LU [0 4 U LA
2,000 1,450 31 Hochelaga wo
876 175 3 Home Bk. tu 100
4,606 i W7 5 lmperial b 23) p2 )} X W
6,000 3,600 4 Merchants Bank wo >
1 \\ll! 4 Metropolitan Bank.. 100 190 (% 1% 1™
1,000 3,000 5 Molsons 100
14,400 10,000 5 Montreal 100 257 250
) 0 3 'Nationale »
707 1,160 6 New Brunswick (u) 100 206 00
L0 nil Northern (u/ 100
3.000 5,030 5} Nova Scotia 100 b 7]
> GNN 2,979 Ortawa 100 230 26 P
™ 10 4 Pelpls BofN Biu) 1IN 1w
820 100 1} Proyincial Bank (u) 25
2,900 1,100 3¢ Quebec 100
3,874 4207 4} Royal Bank 100
504 75 3 St. Hyacinthe (u) 100
B\ 0 3 Su Jeantad W
200 47, 24 St. Stephens (u) 100
1,000 1,204 3 Sovercign 100 130 13 175
1.2%9 1,379 & Standard b 2% B\ B B2
788 nil Sterling (u) 174
.95 430 5 Toroute 100 236 v 1 W< ]
4,358 1,250 34 Traders 100 140 R 140
5,000 1,500 34 Union Bank 100 1563 156
) 1043 4 Union Bk of Hal.'n) 5
2365 nil United Empire Bk 100
i f i{ Western 10g 141
Trust o'~
1.000 1,000 400 § Nat Trust Co of Ont 100
Lo 1000 400 1{" Tor Gen Trusts Cor ' 100
Loan Cempanbes
630 630 265 3 Agric. Sav. & Loan 50 122
6,000 6,000 2,200 Can Per. Mige. Cor 10 25 127 126 12
2008 1004 400 3 Can.Ld. & N. lovt. 100110 N IR M W
2,500 1,250 800 34" Cen. Can. L. & Sav 100 170
1460 1490 0 § Col lavest, & loan 1@ L 83
1,000 934 0 4 Dom.Sav.&Inv.Sec 5 70 7 71
1,500 1,000 050 3 Ham. Prov. & L. Se 100 21 123 12
3,500 1,900 1.5% A} Huron Eriel. & S, H W (LS R T ()
»39 725 64 2 Imp L. &1 Co.Ltd j00 70
™ L] ¢i0 3 Landed.B, & Loan 100 123 124 124
€79 679 lnn L. Co. of Can.. 50 111} 2 112
1,000 1,000 & C.E & A.Led 50 105 108 jos
) \\w\ Loan & Mige %
2,000 1.200 Ont. L. & Deb. Lon., 50 128 138 138
(Y- 14 T2 Toronte Mertgage 50 1087 114 11
1.000 1,000 Toronto Savings 100
373 373 Real Estate Loan 40 128
Iusurance
Companies
850 835 85 3 British Am. Assur 50 N
1,500 1 468 268 3 Western Assurance w0 N )
Transportation
101400 101.400 3 Lan. Pacihe Railway oo 17) i\ 175
New 100 174 1T
12500 12,500 1t Detroit United Rly.. 0 M &5 L
12.000 12,000 Duluth SS. & A 100
10,000 10,000 . : z b . pfd.| 100
130 )LD 14" Halifax Electric 0
5.000 5,000 13 Havana Elect. pref Wwo 754 T_-
1500 7000 com o 32§
242 ‘."4;) 14 lllinois Traction pri. 100
392 asz 50 3 London St..Railway 100
non LW 1 Min, St r. KSSM
7.000 7.000 34 pfd. 100
7.000 6 600 2 Mort. Strket Railway W) 237
%5 Y Niagara. St.C. & Tor 10203 Y2 7 5
705 To5 4 Niagara Navigation. 100 i25 1 )i
LX) \«\ 6 Narthern Navigation 0 80 10 10
7.500 500 North Ohio Traction
3.132 ( ‘132 Rich & Oot 100 o5 ~ ~
2,000 17,500 Rio de Janeiro wo M6 8 Wy W
7.000 7.000 7d Soo pref 100
((Ilﬂ ((lll % com 100 .
7.500 7.000 2 Sao Paocle 100 1388 1394 142 M3 M) M)
707 707 23 38 St. John Elect. . 100
568 58 10 'St Lawr. & C. Nav, " 1
2.000 12.000 ] Toledo Railway o 32
5000 7.00 14" Toronte Railway 100 104} 11 11 13¢
1.200 1,082 13" Trinidad Elect =0
18,000 18,000 v} Twin City B'y. com 100 115 11 #1114 1)
oW West (ndia Elect 10
4000 4000 1} Winnipeg Elect 100 190 -+ J6% ¢
Tel., Light,
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Engineer
is THE [ournal of Eyp.

gineering in Canada,

® It is a moathly illus-

publication of
(‘.ILZ}H'\JUIH' pages, same
size as ““The Monetary
Times,” and is published
by the samé proprietors,
at the corner of Church
and Court Streets, Tor.
outa(oppasite St; fames’s
Cathedral).

« The Suhsw’iP(iOn Rate
is $1.00 per year, payable
in advance.

¢ A new volume begins

with the January Num.
ber. The December
Number will gladl.v be
sent to every reader of
‘ The Monetary Times"
who asks for it.

Che
Uanadian

Coment L
Conrrefe
Reviciw

i -~ A new
de\ A"L‘() to t)k' extens'lon
of the most notable

phr.’ng‘ of modern con-

pcriodical

structional work

® The third number is

now ready Subsequent
numbers will be pub-
lished on the fifteenth
of each month

The Review is splen-
didly {‘rinlcd on hne art
and is worth far

than $1.0D a year,

paper,
more
its present price.

€ Specimen copies sent
0\\ thuu( to Cement &
Concrete Publishing Co.,

18 Court Street, Toronto.

R

L 2N

November 17, 1906.

Any Envelop
May Want--}
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size,Catalogucs that
size Envelape.
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DEBENTURES

Town of Moosomi,

Separate Tenders will be received b
day: December 1st. 1906, at 6 p.m_, for
Hall Debenture, §25,000,00 W aterwo
Granolithic W .lk Dd'mnlure Town
yeafs and bears §%. Waterworks Del
bears 5% Granolithic Walk Debentu:
any tender not necessarily accepted

]()l

Moosomin, Sask., Nov. znd, 1906
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cupation of the applicant; name
houses, braaches, factors,

amount of annual productions

TIMES 721

A COMMERCIAL MUSEUM.

Museum at Osaka, Japan, 1s desirous
obtaining samples of goods fikely to find o market in that
intry. Specimens may be addressed to the director of.the
1seum, .u"cump.uncd by a request {or PEIMiIssIOn {0 ¢x-
it, and h_\' [I.Ai'llv:ul.lr,s giving the name, and oc-

and address of the principal
classes of the goods
be shown: quantity, quality, and value of the same;
space required for the display.
o xhibit of the goods will be exempt from all duties.
e cost of packing and carriage must be paid by the exhi-
musenm anthorities may pay the carriage on
d 10 be of special importance and utility to
N -ous goods will be admitted

ymmercial

address,

and. others;

ors, but the

muscum o danger

size,Catalogucs that want a special
size Envelope. l

Lot ps know your Eavelope requiremen s and we
can supply you from stock or maxe them up to ord :r
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ox LAND CO.

WINNIPEG
INVESTMENT CO.

| JAMES W, BETTES, Sec,, 413 Main Street, WINNIPEG.

Yands and City \\rm\cv\\ for Sak

Rental Agents and lavestors

Mortgages and Agreements Pur
Musicipal Bonds and

chased.
Debentures Negotiated.

l The A
BARBER & ELLIS CO.-

Limiteu

th

farge wholesale and manufacturing firms, and at
confidential position, is open for engagement as office manager or-other

—— || responsible position | can furnish best of references.

SITUATION WANTED.

A young married man, with twelve years’ office experience in two
present pccupying a

Address “H"

is office

DEBENTURES FOR SALE

Town of Moosomin Debentures

Segamc Tenders will be received by the undersigned up to Satur-

John . Sutgliffe
Chartered Accountant

FeLEPHONE DTS2 Toronto 13 Apssasos Sy. Rast

day: December 1st. 1906, at 6 p.m , for the purchase ol §5.000.00 Town

Hall Debenture, §25,000,00 Waterworks Debenture, and $1,050.07

Granolithic Walk Debenture. Town Hall Debenture runs lor 20
years and bears §%. Waterworks Debenture runs for 40 years and

bears 5%, Granolithic Walk Debenture, 20 years at 5%. Highest or
any tender not necessarily accepted

]()}1.\' SMITHERS,

Moosomin, Sask., Nov, znd, 1906 Secretary-Treasurer.

KEEP POSTED **%av

Burrerin' the only thing of the kind in Canada.

Basiness Chaages, Bills of Sale, Charttel Mortgages, Writs and
Judgments lor the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN & CO.

Toronto, Montrea), Hamilton

S. and Europe. J
|

- ‘
(!

\

London and Cities in Dominion, (

THE
STRONGEST

ENDORSEMENT. ,
has been given by the insuring public to the

methods of the Great-West Life Assurance
Company. .
Immediatcly following the recent investigation, the
Company wrote its largest single week's business
on record, $345,600.
October, 1906, is the most productive month,
save one, in the Company’s history,
Over $27,000,000 of business Is now in force
an additlon of almost $2,000,000 since he
investigation.
ow rates, high profit returns to Policyholders,
Tagand carclul conscrvative management have given ©
{ Pthe Company a reputation all over Canada.

The Breal-West Life Assurance Company,

HEAD OFFICE, WINNIPEG

-

It is said that 20 000,000 Accidents and 1inesses
ccur each year but only 80,000 fires

\ business man protects his property against the

)ss that rarely happens—fire. He can repiace his
property, but he can never replace his 1ime Or his

lamaged arm

The most liberal accident and sickness pelicies

are issued by

The Employcrs’

Liability Assurance Company,
TEMPLE BLDG., - TORONTO.

Accidents v Fires | LONDON & LANCASHIRE

LIFE

HEAD OFFICE FOR CANADA

MONTREAL

The first four months of 1his vear showed an inctease

o OVER 70 PER CENT. in new Dusiness

over the corresponding period of last year.

Liberal Contracts to Suitable Representatives.

8. HAL. BROWN, Gen. Mgr.
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FOUNDED 1823

[Law [Union & Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

sks accepted on almost every desc rip{»m of in-
surable property

112 St James Street, Montréal

tCormer of Place d’Armes. )

Fire

c [ )

s on.. 4 L'E DICKSON, Mgr.
DOUGLAS K. RIDOUT, Torento Ast.
Agents war Oed thre ghout \ anada.

TO THE TRADE.

Nov. 16th. 1906.

This s a cotton matepial
M a \.lrh‘t'\' (‘* \‘C[lllt'![ll\ Ibs to the square inch, ensuring a copious supply of ol to all
patterns, reguiar 13¢ poads. bearings

We (are \(\-,“‘“\\\\' them: at ;('(\(A\. have Robh- Armstrong automatic governors and Sweet
X ) g i 2 valanced valves,. giving the best regulation and highest

(o per vard, o, Send for economy

samples.

\\'P ae ;‘rr‘l)a(r‘tl to supp’.\ huh speml verlical (‘IIC}USL‘J
engines of the English ty pe up ta 750 harse pawer

The oiling system of these (’ﬂ;:incs is under a ()r('_s_s”r(_‘ of 15

PILUNG LR ORDERS A Seebiat Robb Engineering Co., Ltd..
SO MACOOMED B EOMINY § o s e o s

\ 81l Telaphous Gldg.. WMontroal Watao
335 Cariton Stree:t. Winnipeg. J. F. Porter. Manager
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| BANK OF
MONTREAL

. DR y K.C.M.G., President. 57
fion IR GEO. A DRCREETE SUMION, B, Viee President.

: E. B. Greenshields, Esqg. Sir William O. Macdonald.
:; P, James o, Eeq, &G, Reid, Beq,  Hou. Robe. Macker.
' CEKH& I m,ous’r(.):‘ m“-‘ll..:d“: Branches.
lent
A MAONIDER,  Inagostor- o M snd Manager at Montreal.

H V. Meacorrd, A
of Branches B.C. W. E. STAvERT, Ba, of Branches Maritime Prov

\ P,
¢ "‘"“‘ . " 3. Howres, inspector N. Weat aad Br. Col. Branches.
W. A. B. o, assistant Irapector, Mootreal.

SRANCHES IN CANADA.

3 LomD STRATHOONS
-/ AND MOUNT ROYAL, ¢.0.M.06

. President.

S

Outarto ; bec :mhnd ‘r'c%u Prairie
Asmonte wmi'm':e Shediac o
Bedieviie gw :" %«. John . “ Logun Ave
Brockville o e Calgary, Alberta
Chw ham {;:"l"“'"“” Nova Scotia M-anu:.l
Oollh gwo0d M Amberts Indian Head, Sask.
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m Edmundston Bc-ndur !.-;-w
w . Grand Falls v
“  Youge St. Br
Wallaceburg
iw .-‘-n-u-uup—&. Jobhn s, —Bank of Montreal. Birchy Cove (Bay of Isiands)— Bank

{« Guear Barrarv—London—HRank of Montreal, 46 and 41 Threadneedle Street, £.0.
- F. Manag .

. W. TavLOR,

Is vur Uveap Srames—New Yorr-R Y. Hebdwn wed A D. Braihwatte
Bank of M i, J. M. Gr Man.

uﬁ'cmm m'(:::.aww“‘ ' n-)r:‘
Bank of \ of Liverpooh, TAL.

tonal Lad. u'urd—hom
Sootiand—The Britiah Lines Back, and Branches.
Bascana 18 THR UNiTeD WATES—-Now York—The National Benk, The Baak of
Wow York, N.B.A National Bank of in New ¥ Boston—The der
Baok. —The Marine

chants Necional 7. B. Moors & Co. Buffalo
Ban Prancisco-The Fimt National Bask. The

THE CANADIAN BANK
OF COMMERCE.

DIVIDEND WNo. 78.

Notice is hereby given that a dividend of three and
one half per cent. and a bonus of one per ceat, upon the

capital stock of this institution have been declared for the
current l\alf-ygar,/nnd that the same will be payab\e at
the Bank and its-Branches on and after

Saturday, the [st day of December next.
The transfer hooks will be closed from the 16th to
3;(:\‘:\'0\1“\!&{. both days inclusive.
» The annual general meeting of the sharehoiders of

the Bank, for the election of directors and for other

business, will be held at the banking house, in Toronto,
on Tuesday, the Sth day of [anuary mext. The chair will

be taken

it twelve o'clock noon.
By order of the Board,
B. E. WALKER,
Genera)l Manager

: Toronto, 23rd October, 1Gob.

. THE DOMINION BANK

¥ead 0ffioe, Toromte, Ganeda.

Capital Authorized, - - $4.000,000
Capita) Paid up, . . 3,000,000
Reserve Fund and Undivided Profits, 3,839,000

1 ~E. B. OsLer, M P_, President: Wirmor D. MaTTHEWS,
Vice-President ; A, W. AusTix, W, R Brock, R. [ CHRISTIE,
Timorny Eaton, Jamas J. Fov, K.C.,, M.L.A
CLARENCE A, Boaeet, General Manager.
Eranches and Agencies throughout Canada and the United States.
Collections made and remitted lor promptly
Qrafts bought and seld,
Cemmercial and Travellors' Letters of Credit issued, available
in all pans of the world.
CENERAL BANKING BUSINESS TRANSACTED.

ARY TIMES 723

THE MOLSONS | ""55/360.000
BANK RESERVE FUND-

53 ‘000\0(”

""“'E“"‘ Act of Parliament, 1855.
HEAD O Plcé' - MONTREAL.

S0ARD OF DIRECTORS ;
8 A Bwixo, Vice-President.
JLt-Col. . . Henshaw

Wu. MoLsox MACPHERSON, .
w. M . J. P. Cleghorn, _ H. Markland Molsoa,
W O, Mclntyre, Jauss ELLIOT, General Manager-

D.

A D. Dumsvorp, Ohief Inspector and Bupt. of
W. H. Drarss, Iorpector. T W. L. Ourrman and J. H. CAMFEELL. Ass't Inap'rs.
Alberta— BRANCHES | Fraserville
Calgary Hamilton— Smith's Falls and Riviere du
Edmonton Market Branch = St. Marys Loup Station
British Colum’s Hensall St. Thomas Knowlon
Reveistoke Highgate East End Branch Montreal—
Vancouver \roquois Toronto St, James St.
Manitobs Kingsville een St. W. * St. Catherine
Winnipeg London oroato Junct. — St. Branch.
Omtario Lucknow Dundas Street B, Hentl Braneh
Alvinston Meatord Stock Yards Market and
Ambherstburg Merlin (Branch. Harbor Braack
Ayimer - Morrisbure Trenton Maisonneuve
Brockville North Williamsburg Wales Branch
Chesterville Norwich Waterloo uebec
Clinton Ottawa Woodstock S 1
Drumbo Owen Sound Quebec— Ste. Thérése de
Dutton Port Arthur Arthabaska Blainville
Exeter Ridgetown Chicovtimi Ste. Flavie Statioa
Franktord Simcoe Drummondville Victoria
and — Parr's Bank,

S
A ~ G A BRITAIN AN Co ~T — Loodon L
P ion Bank of Australia, Liinited. ~South —trica—The Standard Bank

—Deutache Bank. Beigtum

we d'Anvers.
Quba— Banco Nacional de Cubs.
" AGENTS IN UNITED STATES. —Agents and Correspondents
in all the prma’p—lha&e-. o B - =
Collections ) Commercial mam Travellon

lowest rates Y
— Circalar Letrers available iv all parts of the

PorrioN A.olm-
Antwerp—.

Established m 1¥36.

THE 23

BANK OF BR'“S“ Incorporated by Royal Char
NORTH AMERICA SRy

Pald-up COPItRL. . ......ovoveennmmnsmncaocns £1.000,000 Sterling
TEA.......0 s0in
nxuioc:;r{vcz. . .M em\cncuunc‘s; sgnnn'r. L,O'NDON. B.C.
. WALLSS, w ’ + Masager
{. &, Brodie ..,..32%.,'; '3.4.#‘ Labbock.
John James Oster. 1 A Hoars. (. &, Tomkinsog
Heunry R. Parrer. H. J. B. Kendall Geo. D. Whauman

Ofioe (1 CABAda—St. James Street, Montreal
4 Srixemax, Gen'l Mgr. | J. Brmery, n-u.ldm ) 3. ANDRRSON lnapeant,

Alexander, Mar, Duncans, B. C. Dot Rosthern, Sask
8O Estevan, Sask. o . e q‘ﬂqun BLJolh,-.‘ol:g.‘
Belmont. 2.“‘ '*v}.n : l.m“b. Toronto, Ont.
R s Tl s
Onlgary u&-‘. — E-'n:-& g: :B;clk'lﬁ'd.nuk‘ Trail. ‘:g“' Out.
OCampbellford. Ont. " Vietoris Ave.  Osk River, Man.  Yaucourep i G
aweon. Fuon Disw.  Rasloy BG: quobes, Que. Wesoom Omt.
ake, Sask. K Out. m Man. Winnipeg, \Mso.
Yorkton, Sask.

Levis, P. Hosslaod, ¥.O.

lmuuwilh\uul‘n\ll‘nll!\“\\“\\\hﬂlm\
THE ST

ENCIES IN UNITED STATES, Ete.
Neow York—82 Wall Serost—FL. M. J. MoMichael and W. T Oliver, Agenta.
Sansome Street—J. O. Weish and A 8. ircland, Agents.

Loodon Bankers—The Baok Englaod, Messrs! Olyn 800 o

t ~Provincial Beok of and branches,

"‘m&.mm«.um Australia—Union Baaok of Aust Limited.
Vew Zealsod— Union hrl‘al‘A and .}'.;-.:.'
Bonk ot l,o...u”'l h rants in Canada for Ooloaiel Reak. London & West Indies.

RANK OF NOVA SCOTIA

INCORPORATED 1832
Gapltal Pald-up, $3,000,000. Reserve Fund, $5 000000

HEAD OFFICE, - HALIFAX,
DIRECTORS :

(oux Y. PavzanT, President. Cras. ArcHisarp, Vice-President.
R. L. Bowpex, G. S. Canranpy, . W, Auusox,

Hecror Mclxwes, H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
0. C. Mcleop, General IG\\\\;«‘

D. Warsrs, Assistant General Manager. 20. Sawpemson, [nspectos.

BRANCHES :
Antigonish, Bridgetown, Canring. Dare-
Glasgow, North

Stellarton,

Nova S00tla—Amberst, Annapolis, : .

mouth, Digby. Glace Bay, Halifax, Kentville, Liverpoo), New
Sydney. Fﬁvrd. Parrsboro. Pictou, River Hebert, Springhill,
Sydoey Wines, Troro, Westville, Windsot, Yarmouth.

Sritish Columbis Vancouver.

New -—Cunghe\\\on. Chatham, Fredericton, Monctor, Newces
Port Elgin, Sackville. St. Andrews, St. George. St. Jobhn, St. Mary's St. Step-
hen, Sussex, Woodstock.

Prince Edward Island —Charlotte
own and Summerside. ewfoundiand Harbor Grace aad

“M.—Ary"or. Berlin, Hamilton, St. John's.
Ottawa, ‘t(cfburou‘h, Londoa, West Indies — Kingston Mon
Toronto. Ring St. and Dundas St. Bay, Port Antonio, Jamaica ) Fa

Quebee—Montreal and Paspebiac. vana, Cuba. Portof Spain. Trinidad,

Maniteba— Winnipee. B WL, ;
Alberta— Calgary. Edmonton, United States—Boston and Chicsgo

Newcastle,

skatchewan Saskatoon

B e S o
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The Bank of; Toronto.

Dividend No. 101.

NOTICE is hereby given that a Riyidend of FIVE PER CENT,

for the cufrent half-year, being at the rate of TEN PER CENT. PER
ANNUM,rupon the Paid-up Capital bl the Bank, has this day been

declared, and that the same will be l).\ablc at the Bank and its

Brariches on and after "

Saturday, the ist day of December next.

THE TRANSFER BOOKSwill be closed from the 16th to the

30th days of November, both days inclusive
ATHE ANNUAL GENERAL MEETING of Shareholders wjll

be held at the Banking House of the Institution on Wednesday 'the.

Ninth day ol January next, the chair to be taken at noon
The Bank of Toronto, Toronto . D. COULSON,

24th October, 1906. General Manager.

724 THE MONETARY TIMES

lmpena) Bank of Canada.

pital Anthorized $3.000.000 00

covlm raid-up a4 A8 §4,4%0,000.00
covei b o db 08 $4,420.000.00

nxu:crcar
D R WILKIE v President.

HON. ROBERT JAFFRAY.
WM, RAMSAY, ELIAS K\K\Elﬁ

J]. KERR (OSBORNE,
WM. WHYTE \\:nvv VTHRA MULOCK

HON. RICHARD | TURNER '\\urhw)
HEAD OFFICE, - - TORONTO,

Branches in Province of Ontarlo.
BOLTON, COBALT, ESSEX, FERGAL'S, FONTHILL, GALT, HAMILTON,

INGERSOLL, H\nk\ LlsToWLL lohl)o\ NEW LISKEARD,
NIAGARA }-Al LS. NOR PORT COLBORNE,

RIDGEWAY, SAULT STE. \(\RlE \T \\THAR\\E\ ST.
THOMAS. TORONTO, WllLA\[l WOODSTOCK

Grangh (n Provings of Quebec,
MONTREAL, OUEBEC.

Granches (n Provings of Manitoba,

BRANDON, PORTAGE Vl’_A\ PRAIRIE. WINNIPEG
Branches in Province of Saskatchewan,
BALGONIE. BROAD\V l!’\\'.A ,\'QRTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches in Province of Alberta.

CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER
Branches In Province of British Celumbia,

ARR\\\\JIPAD xR\\BROOI\ GOLDEN. NELSON. RE\H.\TOKE
YUT LAKE, VANCOUVER, VICTORIA

.Mvnm DEPARTMENT AT ALL BRANC nu

Deposits receiv all Branches, am

opening of apcount .\'\d\nd\\\d\\\\! vearly,

THE CROWN BANK OF CANADA

Capital Authorized, $2.000,000 00.
flead Office & 5% Totonto,
Directors: FEdward Gurney re...h..: ; Charles Ma essdent
Charles Adams,. |. H. Burland, [uim « Ciee, K. Y, h(u\ jot\n \( Gill
Edward Tiden, John White

Branches Ayimer, P. \\ In Ontario— Bath, Bracebridge, Brockville,
Burford \\\\\\\\ﬂ Enterprise, Inglewodd kqu\\on Mallorytown (sub-agency
f Broc«vil \A;' anee, Odessa, Ottawa (Spatks'St.), Ottawa (Rideau St.),
Pors Doves, Scotinnd, Sedey's By l-‘hvmo(.q King St. W.), Toronto (Agnes
St.). Woodbridge, Woodstock.
- Banker - and Corresn»ondent#$. nada — The Bank of Moentreal,
wthera Bank. Great Britain Kl\\\\m\ Bank of Scotland, Limied
Fraace l.c Comptoir National d Escidmptede Pasis Unn.d States New

Vice-Prewident.
WM. HENDRIE,

York, Chase National Baak, Oriental Bank, ' [Chicago. wt Dearborn National
Rank P nv. k Bank o} Pint )uv( \.mnn.n LY ciation Cleveland, First
Naticong Buffalo. Ge iens’ Han Detroic, Old Detroit
N ationg( n lexlco ( ’ul St m\ ((m\k(m \u\\ pany

G. & C OEBRADY. General Manager

THE BANK OF OTTAWA

b . oen .plallpund up) $29
Kest .\ml undivded’ ‘m\(\b $10%.14.0.
BOARD OF brumom

GEORGE WAY. ™ \u‘ “\\\““I\L\ AREN, \nrs)\rrndenl

H \’ Ba e Brypon. K )Egan

- —

fobn \lun« ('ﬂ\\\ Murphy
corge H. Perley, N R -
_ Gy e \t. ager . M. Finose Asst. Gen Mgr
spectors. L, G. Penniot, )WE Disthie
Fifty-Seven Offices ln the Dominion of Canada

\inl“‘li‘ lents « ﬁ\‘

¥ towitin Capada, and throughout the world
afl bankpag business cntrusfed to it.

\\\lkk\\\‘\ \\ \\\ \\\\H \\

The St. Stephen’s Bank

St. Stephen. N.B. - Intorromaren 1836
Carmac ‘oo L ReSeave |
Fraxx Toon, President J.°F Guraxrt, Cashier
omte —London, Messrs, Glyn, Mill§y Cureie® Co. New York, Bank of New
BN.A Boston, National Shawrhist Bank Montreal, Bank of Montreal

Jrgfts iyued onm any Braoch of the

Bank of ‘Maonteen

tH\RLI—\ tOCK\HUTT PFLEb HOWL \Nh

higthest cunrent rate allowed trom date of

Volume 0

Union Bank of Can“‘arda.

Dividend No. 80.

Notice is hereby given that a Dividend of Three and
One-Half Per Cent. upon the Paid-up Capital Stock
of this Institution has been declared for the current
ha]f—year’. and that the same will be payable at the Bank
and its Branches on and after

Saturday, the First Day of December next.

The' Transfer Books will be closed from the 16th 1o
the 3oth of November, both days inclusive,

By order of the Board,

G. H. BALFOUK,
General Manager

Quebec, Oct. 24th, 1906.

THE ROYAL BANK [niaomi ks
OF CANADA. |is Eicninie

. S. Holt, Eyq., James Redmond, Esq. F. W, Thompson, Esq

Chief Executive Office, Montreal, Que.
E. L. Peave, General Manager; W, B. Torraoce, Superintendent of Braaches

Branches: C. E. Neill, Chief Inspector
Amberst, N.S. Guelph, Ont; Newcastie, N.B St. Paul (Montreal),
Antigomish, NS, “Ahtal N \ New \\ulmmncr
Arthur, Ont anover, O Shubenacadie. N.S.
Bathurst, N.B, i\ﬂ\\\\\ﬂh\“ PEL Niagan F a\\s Ont. Sum PEL
Bridgewater, N.S. Ladner, B.C. Ottawa, Ont. Sydney, C.

Charlottetown, r.x.1. Lauvder, Man Ottawa, Bank St, Tumm‘m
Comberland, B.C. Londonderry, N.S. Pemb'nke OnL Truro, NS,
C m{- awa, Om Louisburg. C.B. Pictou, N. Vasgcouver, B.L
Chilliwack, Lunenhu(& NS. P H“mt\mf NS Hast Bed,
Cornwal Om Maitland, N.S Peterborc mgh Ont. * Granville St
Dalbouse, N.B. Moncton, N.B. Rexton, N.B “ Me. Ploasast.
Dorchester, N.B. - Montrea), Oue. Rossland, B.C. Vernon, B.L.
DominionCity Man. Montreal, West End Sackville, N.B. Victoria. B.C.
Edmundston, N.B, Montreal, Anaex St ]olm. l\ B. Westmount, P.Q
Fredericton, N.B. Moose Jaw, Sask North Ead, “ Vietoris Ave
Grand Forks, B.C. Nanaimo, B.C. St. Jc shn's, Nfd. Weymouth, N.S.
Guiysboro, NS, Nelson, B.C. Winnipeg, Mas.
Woodstock. N.B.
Agencies in Havana, Havana—Galiano St,, Camague), Santiage de Cubs,

Matanzas, Cardenas, Manzanillo, Cuba.
New York. N.Y 68 William St. Correspondents:

Great Britamn, Bank of Scotland. Prance, Crednl L)onnan \.-emul!-H
Bank F.., Credit Lyonnais. China and Japan, Hong Kong & Shanghsi
o

Ganking Corporation. New York, Chase National Gaaok. m Notions!

Shawmut Bank. Chicago. Illinois Trust and Smn,‘p Bank. San Prascies,
First National Bank. Buliaio Marine National Bank of Buffalo.

|
by Act of Parlisment 1085

Head Office TORDNTO

CI&"HI \uxhonnd $5. 000008

Tue TRADERS BANK
OF CANADA | =712

aTmY, General Manager
;iﬂl ALLEY, [nagecter

Hox . STmaTroN, Vice Presilsst
W 5 heppard, B "'"""'

lurdolblmtm

C D Wananuxw, Esg

Arthay \ k o, hs\ \X\\e\
Aylmer ‘.ﬂu ox, BEgq.. unwmu E. F. B. Johnston,
Ayton r m' e Branches Ripiey
Beeton Yergue Lakeheld R\ OWD
Blind River Fort William Leami on wood T“uw
Bridgeburg Gilencoe Newr nodmy "“"'““.
Barlington Grand Valey Vnnh Bay St Mary» King &
Cargill Guelph srwich Sault Ste. Marie Qun & Brodrw
Clifford Hamilton Un“u Sarnia Tot
Dragton do Fast Otterville 8¢ hnm'wrf “!‘_ Lanhat
Dutton Hepworth Owen Sound Springelk Winnipes
Elmira Ingersoil Port Hope Stoney Creck Wi
Elora Kincardine Prescott Stratcford 'mml "
East Toronto Kevora Paisley Strathroy - - rdows
\ Stm Falls Watel
The Amenchd

Baw ke -Grest Britain—The National Bank of Scotland. New Vork—
“an  Nationsl Bauk. Moutreal The Quethc Bar¥

November 17, 1906.

The Merchants Ba

Notice is hereby give
(WG per cent. for the curre
the rate of eight per cent
Paid-Up Capital Stock of
been declared, and that the .

at its Banking House in tl

Saturday, the 1st daj

to the Shareholders of rec
of November.

By order of t}

K

Montreal, 26th Ogctober, 1go6

B -

Tt Sobereign | ...
Bank -~ |,
of Canada |™

BRANCHES IN ©
Amberst burg Nashwood London Fast
Arkons

Easex Markbam
Aylmer b Xeler l\“mr:
Baden 3 Millban
Beimoot l‘:‘ll'n h ln‘lvt:non

Narrow Monkton
Brucefeld Hharrietsville Mount Albert
Burk's Falls Havelock Mouat Forest
Chatham Hensall New Dundee
Claremont Huntsville Newmarket
Clmton liderton Newton
Orediton Linwood Niagara
Durbam Loodon Ottaws

BRANGHEy IN

Dunbam Prelighsburg lom
Stacbridge East Satton Ware

New Yok Agency, 1§
Savings Deposits received at all Branches.

D. M STEWART, Guverat M4

Union Bank

Capital Authorized,.......
CGaplial Pald-ug «ov vovveen
BB :.cisceihoconorsssvases
DIRECTO

W ROBERTSON, PresioENT W
C.C \%\m\u\u Gro. Mt
. E. Josms Gro

Head Office. . . ..
E. L. THORN —
C. N. S .\TRI( KLAND. . . Assrs

W.C MARVEY,)
A. D. McRAE E e
BI\ AXCH
IN NOVA SCOTIA —Amberst. Anaapolis,

» Trdgetown, Bridgewater, Clarke's |

‘ntvih, Lawrencetown, Liverpool, Loc!
Parrsboro  Sherbrooke, Spri efs Stellar

Yarmou!
IN CaPE nR:TO\ s\r».z.sn.du«kﬁcm
etor's, ydne yaney MMines
Bl NRW BRUNSWICK 8¢ Tohn.
R AT RIRT (NS Por 9
IN'PORTO Ruo San Juan
CORRESPFONI

Loadon and Westminster Banl
Bank of Toronto and Branche

'\mmn Bank of Cmm
Merchant's National Bank.
First National Bank, BO'(O'I



VOlm [T

Can“:da.

Dividend of Three and
Paid-up Capital Stock
clared for the current

be payable at the Bank

F December next.

closed from the 16th 1o
§ inclusive,

dard,
LFOUR,
General Manager

Cap-ul Pnid-v'. $ 1 808.000

- 4.200.000

mo.u.lmn

Thea, E. Kenny Iq\‘ '*
Tbo..%nldn., ‘q -.M
loq “u.blvﬂ‘nh.
sq. F. W, Thompson, Esq

[ontreal, Que.

e, Superintendent of Braaches

. E. Neill, Chief Inspector

l(le N.B St. Paul (Montreal),

e llmmﬂtr
3.C.

Shubenacadie, N.8.
\h\\s Ont. Summerside, PEL
, Ont. Sydney, C.

" Bank St, Toronto, Ont.
ke, Ont. Truro, NS,
N.S. v .C
rkesbury. N.8 * Bast Bod,
rr-‘uﬁh Ont. o

4, B.C. v gr;m, 8L
C.

e. N.B. Victoria, B.
|. N.B. Westmount, P.Q
North Eand, “  Vietoris Ave
s, Nid. Weymouth, N.S.
Winnipeg, Mas.

Camague), Santiage de Cuba,

»:

it Lyonnais. b«my.u
apan, é::;{ Kong %.a-i
Savings Bank. San Frascies,

ank of Buffalo.

I
b’AddP.d_-»

Head Office TORONTO

Capital ‘\ulh(wud $5. 0000

Capital Subscribed 4.”
Capital Paid-up - - .-
Rest ... ...00 ‘\"

H. S SrmarTEYy, 0-“-“
5. A M. AULEY, [negecter
~ J R. STRATTON, v'u;h-ll-
A)hnw»n%]

.c b-r
) :n!n Thames(ord

Rockwood

R/ Torounto

odney

% Mary's Aveque Boad
Q‘Il)ll“‘lt Marie W'l“-‘""'
ichombe Tn\\nhl
ipringtiel W indsor

toney Creek Wv"m-'r'l
stracford Winoed.
strathroy W oodsteck
Stargeon Fals  Waterdows

otland. New Vork—The Amerisd
vellbc Bark

November 17, 1006.

The Merchants Bank of Canada

Notice is hereby given that a dividend of
twQ per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stock of this [nstitution, has
been declared, and that the same will be_payable

.t its Banking House in this city, on and after

Saturday, the 1st day of Dec. Next,

to the Shareholders of record, on the 15th day
of November.
By order of the Board,
E. F. HEBDEN,
General Manager.

Montreal, 26th Ogctober, 1go6

Sy

Tt Sobereign

Incorporated by Act ot Parliament

Head Office. - - Toronto.
U{ b Executive Office. Montreal.
anaoa
BRANCHES IN ONTARICO
Amberstburg Nashwood London East Unu'n Market
Arkons Easex Markbam rwen Sound Thedford
P el Marmors P fetin & Thessalon
Galt Millbank Penetaaguishene Thumdlk
Beimont Goderich Milverton Perch orooto
Narrow Monkton Rockinnd - Market
Bruceield Hiarrietsvil e Mount Albert south River Tweed
Burk's Falls Havelock Mouat Forest St Ostharioes Unionville
Chatham Hensall New Dundee  *L Jac.by Walton
Claremont Huntsville Newmarket Btirling Wyoming
liderton Newton Tville Zarich
Linwood Nisgars Bt u‘éuﬂ\
Durbam London Ottawa Teeswater
BRANGHEy IN QUES
Prelighsburg lonlh—d Mootreal, West End

Dunbam

Stacbridge East Satton erioo
New Yok Agency, 15 Pine Street,

Savings Deposits received at all Branches. [nterest paid tour times a year

D. M. STEWART, Gengral MaxaGer and and Vice-PrEsiDENT.

Union Bank of Halifax

Capital Authorized,...........cccu. $3,000,000

GAPIAL PRIA-UP +«+ +ovveererereres - § 1,500,000

S S S $1.148,752
DIRECTORS

W ROBERTSON, PresioE~nT. Wa. ROCHE, M.P., Vice-Presioxwr.

C.C B\m\u\u Gro. Mirowsiy, € G Swotw

E. Josms Guoree Srtams

Head Office. . . Halifax, N.S.

E L. THORNE, .
C. N. S. STRICKLAND.
Ww. C “AR\‘E\'}

A D. McRAE

BRANCHES
IN NOVA SCOTIA —Amberst. Annapolis, Barri assage. Bear River
, Jridgetown, Bridgewater, Glarke s Harbor, Darumouth, Digby. Hauru

K-tvih. Lawrencet Li
foras, gvremtowe, Uverpech Lodhepen.  Widliaggs 2o~ Sotes.

I!‘CAPE“
BRETON _Arichat. Baddeck Glace Bay. lavern
m o stdncv Mm::‘ v. erness, Mabou, North
W Bmw:w'u{ t. lohn.
v‘ "'T'{:ﬂp‘r&‘e\‘#'\)\‘(\\ffs\% —Chariottetown.
IN'PORTO RICO—San Juan ot of Spain, Trin
CORRESFONDENTS
London and Westminster Bank. l.ondon England’

Bank of Toronto and Branc

\mmx\ Bank of Cmmn New ‘{u\.

Merchant'« National

First National Bank, BOOCO’I

THE MONETARY
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Bank of Hamilton.

Capiltal Subseribed ..... ....... oo & TRERMN 2,500,000
Gapi'al Pald-up . e s vdvns SENENN 500,000
Reserve Fund....---- ... ovovecocacae ous . 500,000
Head Office, . Hamilton,
Directors
HON. WILLIAM GIBSON,...... ...... President

). TURNBULL,............ \urprem\enl lm\ General Manag.r.
PROCTOR

CYRUS A. BIRGE. HN
GEORGE RUTHERFORD, HON. }0“\ S. HENDRIE,
CHARLES C. DALTON. Toronto
0. M. Warsox, Assistant General Manager and Superintendent of Branches.

Branches

ONTARIO gemitton Princaton Oladstons SASKATY
Alton “ Barton St Br Ripley Elm Sa«l- CHEWAN
»DORS oY D\mm. Br. Simeoe “““") he) Abernethy
Atwood l’u' Fad Br. Seuthsmptoa l\'o mhieid Battleford
sr;‘_vmo “ est nd Br r-".‘\car h“i?.';:'r’ Carievale
Berlin \l\\l oront )
dlyth Listowel “ Collegek s- L& Riviere )
Brantford Lucknow sington Ave. “:"'h'.“r"' Indian Head

W Rast Bnd Br  Midland * Queen wd oy Melfor
;2'.:,)«’ .:I‘:?‘r’u‘n o Hwhn. and ig‘:&r«hm :::m .‘h-
Dundalk Mitche) \ o on \
Dundas Moorefield, Toronto Junction I‘ﬂm Mound ;“l-lmn
Mrunnville h-' Hamburg Winghsm & man
B Ny Wmww ST wwnw

ordwich v 'nl)we
ieorgetown Niagars Faiis 5. MANITO BA swnc Lake COL: MBIA.
Gorrie Orangeville Bradwardine ‘\h\\“ Fgm\g
ﬁnmnhy ;.)-‘on Sound (‘r‘tndon in(n:zut L :\Amlm-;:

agersville almerton arberry - n Ex. Hi. Sa.mon Arm

Port Elgin Carman ALRERTA  Yunovarw
Port Rowan Darlingford ;}lu;un'un * Qedar Cove Br
Nanion
Correspondents in Grest Britain—National Provincial BSank of England. Limited.
Co euts 0 United States.—New York—Hanoves N Bank and Fourtl

Tations BeRk. Ku—uq B e B o Cmmmerce.  Philadeiphis Merchants
loule—Thivd Nations Bank. San Pruncisco—Crocker-Woolworth
National B-ak. quburx Mellon National Bank.

Dolantions sftected in afl parta of Canads promptly and cheaply.
Corresporndence Solicited.

Head Dffice, Oshawa, Dni.
THE WESTERN

\.uoo. Bank. Boston— lnuruuoul Tnnl)n Md&—‘u\no Nattonal Bank. Ohi

WLMA M0 w0
.. 150,000 ¢0
u-puu M~u,... Il 560,000 (0

B 5odisiasensidonts
BANK OF CANADA |, =-ard o pirecters
Soux Cowax, Beq., Cresident
ReussN 8 Hu-ul Enq.,
J. A O ice- President
. ' mm :NT-M?‘ ucl-mml't')h %E”‘n::v \.n.
Duisles . Pesie Pickering. t’u'n-nur rnn Perry
:‘:-'igmm“‘“\“ ?:?vgltt‘-:lmw Tiverton, Victoria Har

" Dra o Stk a0 Bring Buehungs Vought s Wil Deposts rooired sed.

Whﬂ:ﬁ‘sﬂ:ﬁ&m ts Bank of Cacsda)
LA BANQUE NALIONALE,

On and after Friday, the second day of November
next. this Bank will pay to its shareholders a dividend of
one and three quarters per cent., being at the rate of seven
per ceat. per annum, upon its capital for the quarter
ending on the 31st of October next.

The transfer book will be closed from the 17th to the
jist October next, both days inclusive.

By order of the Board ol Dirertors,

P. LAFRANCE, Manager.

(Juebec, 18th September, 1906.

banking business entrusted to our Keeping

AL RN TORNSHIPS BANK

Nead DMice:
SHERBROQOKE, Que.
.* Firry-Seven Brancures In CANADA.
Correspondents in all pacts of the World
Capital, - $3,000,000 W Farwmer, - President
Reserve, $1,800,000 ( Yas. Mackinnon, Gen'd Y&u

TheNATIONAL BANK |
OF SCOTLAND

",s\l\)\l\\\?\s MJ\
ﬂuu_(»rn E

LIMITED. Edinburgh
o “{ 00000
P '\-\p SRR — -
— . 000,000

Wrn rand
Tuesmas Hecrom Swurrn, General Manager Groroe B. Harr, \errrury
Leudon OMce 37 Nichelas Lane, Lombard Street, X.
J. S. Cocxsunn. Manager J. Fenouson, Assistant Nan.‘n

The Agency of Colonial and Foreign Banks is undertaken, and the Acceptances
of Customers residing in the Colonies domiciled in'London, retired on terms whie
will be furnished on application.

e g

S

-
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H{nited Emnirv Bank
pf Canada

HEAD OFFICE

CORNER OF YONGE AND:FRONT STREETS

COMMERCIAL ACCOUNTS.. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being’ financially
able and also willing ':o‘ extend to its de-

positors every accommodation conpected with

conservative banking.

o e co—

GEORGE p! REID,

General Manager.

THE METROPOLITAN BANK.

Capital Pald-up, $1,000.000. Reserve Fund, $1.000.000
S. §. MOORE, President, 1 W, D\ ROSS, General Manager'

Heaa Omoce, - TORONTO.
A\ gincourt HM!O", In Toronto:
Ameliasburg - Elmira Petrolia and Bathurst Sts.
Bancroht Guelph Picton Co' D\l and Arthur Sts.
Brigden Harrowsmijth Port Elgin ueen St. W. & Dunn Ave.
Brockville Maynooth Streetsvilie & ucen St. E. and Lee Ave.
Brusacis Milton Sutton West cor. Queen and Md..-ul Sts.

East Toronto North Augusta Wellington 40 - 46 King St. W.

’ Founded 18:8. lncorp'd 18ae

THE QUEBEC ybrabar

Capital Authorized... $3,000,00c
4 Cap'ld Pu'd-up weires Ty SOOOOC
{ Rest .. wescoses By ._p.m

Jobn NLbs
- John T. Ross, e \e.Mcn
wpard Lemo W amh N W: 8. Paterson

Q-oh-: Olg Po};v m_m. r-A-e‘I-u ?.o-. McDoUGALL, Geperal Manage

-~ own Thetford M Que.
- .,.."S;’f’ Black mu. Qe ms..m V\m o Qe

P anie, ue.
Montreal St James St ‘nnulivun.Qn. " aummm.rq.

“ 8¢t. Oatherine B Ponb'oia. ()nl.. 4 BL Romuald, Que.
Ottaws, Ont i Ont.

i \'me lie Marie
Aex¥te—London, Bank of ﬂe' York, US AJ ta Baok of

Britiah Noﬂ-h Americs, Hanover National lsw York State Nagional B‘nh Albany,

N.Y. Boston, National Bank of the Revablic. \‘\m. km\\\ Lyoon

Tte Homc Bank of Canada.

Head ()ﬂicq and Toronto Branch,

k= Ktng Street West.
CITY BRANCHESI Churgh Street Branch, 58 Church

St., Queen W A‘,\Brnmh s22 Queen St W,
ON r\R’L’ BRANCHES: Ailiston, St Thnmas Walk-

erville
BRITISH COLU \1'”4\ BRANCH : Fernie

h\t\\m\ A l;\\eﬂ\\ banking business, " [nterest als
lowed on Savings Akounts from One Dollar upwards,

l’1411~ issued on alf principal points ig Canada and
United States. Sterlibg Exchasge h\\u‘&nd sold.
JAMES MASQN, General Manager

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with cach Office of the Gank.

F. W. BROQUGHALL, General Manager,

TORONTO T

b |

Volume ©.

The Bank of New Brunswick,

Capital, + = =+  $700,000
Reserve and Undivided Profits, ‘1,"5.009
HEAD OFFICE - - ST. JOHN, N, B,
Branches in New Brunswick and Prince Edward Island.

James MANCHESTER, J. M. Rorinson
President. Vice- Presideq
R. g _Kessen, General Manager. »

The Standard Bank of Camada.

. DIVIDEND No. 84.

Notice is hereby given that a Dividend at the rate of TWELVE PER
CENT. .PER %\'vu upon the Capstal’ Stock of this Bank bas beew

declared for the \QUARTER ending the soth Nov. next, and that the same
will e payabic at the Head Office and Branches on and after

| Saturday, the i1st Day of December next.

The transfer books will be closed from the szoth to the 30th November
both days inclusive,
By order of the Board.
GFO. 7. SCHQUFELD,

neral Manager

Toronto, 24th Octoder. 190b.

The Bank of Viontreal

Established (1817.) Incorporated by Act of Parliameat.

Capltal |al} poM up) + + $14,400,000.00
Rest - - - - 10,000,000.00
Undhvided Profits - - - 922,418.31

KEAD OFFIOE, MONTREAL.

B\)\RD OF DIRECTORS:--Rt. Hon. Lord %m\hmu and Mount “Ragl,
3.C.M.G., Honorary Pre-xdenx Hon. Sir Geo. Drummond, K.C M.G., Pres.
E. \ Clouston, Esq., Vice-President. A.T. Patonou.!;q. E. B. Greenshields,
Esa.; Sir Wm. C. \htdnmld k B. Angus, Esq.; James Ross, E‘q R. G m
Esa.: Hon. Robt. Mackay E. S. Clouston, Genera) Manager. Micnider,
Inspector and Superintendent of Branches, K. V. Meredith, At Genel
Manager and Manager at Montreal. C. Sweeny, Supt. Branches, British
W, E, Stavert, Supt. Branches, Maritime Provinces. F. J. Huater, Inspector, N.W,

and B.C. Branches. W. A. Bog, Asst. Inspector, Montreal.

ACCIDENTS
g AND

. DISEASE

The Ontario Accident
and Lloyds Plate Glass

INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and Sickaess Com-
bined, Employers, Elevator, General and Public Liability, Plate Glass.

EASTMURE & LISHTBURN, Goen. Agls. ©: to 65 Adelaide St. East. T0RONTD

THE PEOPLES BUILOING & LOAN ASSOCIATION,

¥ LONDON,

Incorporated 1892 under the * Loan Corporations Act.”

,Authorized Capital Stock $5,000,000
Subscribed ( apnal Stock - - - 881,800
Paid-up (,apxt:l Stock . - 407,70
Assets - - - 693,534
Reserve Fund - - - 20,000

Present sale price

STOCK - Par value uuo per Sharc
$105. Dividends 6 per cent. per annum, payable
yearly, A™lifhited amount of this Stock. open for

allotment

DEBENTURES issued in sums of $100 and upwnds M

ing interest at the rate of 4} per cent per annum, payable

bhall-yearly. Balance-sheet and application forms upos
re(I”CSY
A. A. CAMPBELL, Managing Director.

STOCK SALESMEN WANTED
TO SELL INSURANCE STOCKS
GOOD COMMISS!ONS

THE ulmn mm LIFE mumet to., - mtm AL

&

November 17, 1905.

Union
Assurance

Society

OF LONDON.

mb“ﬂ\“ AQ T4
ONE OF THE £ OLDEST AN
STRONGEST OF FIRE OFFICE

CANADA BRANCH:

tr. S1. James nd_ﬂ_e_illl Streets, Montre

7 L. MORRISEY, - - - Resident Manag
W. 208 E. A. BADENACH, Toronta Agen

Ofnjce. 17 Leader Lane.

Commercial Unio

Assurance Co., Limited,

of LONDON, Eng.
fis + Uife - Marine - Accide

) Fully Subscribed $132, 500,
iz ‘W(m :p.ull trust for Life Polic y

1 b-
TaulAnnua/ Income excee ‘ ‘.
Tota) Funds exceed \\\\\ Million Doliars,

Head Office Canadian Branch, 91 Notre Dame St.
Montreal.

Jas. McGrecor, Manager
loronto Office, 49 Waellington St. East.

GEO. R. HARGRAFT,

Gen. Agent for Toronto and County ol Yo

CALEDONIA]

lasurance Co., of Edinburgh.

The Oldest Scottish Fire Office.

Wead OMice tor Canada, MONTREA!

LANSING LEWIS, Manager.
J. G. BORTHWICK. Secretary,

MUNTZ R BEATTY, Resident Ay

Tempie Bidg., Bay St., TORONTQ,

Telephone 2300.

N rth Auunncc Co.
0 et n London. Englas
Casadian Branch, 88 Notre Dame St. West, Montre

Income and Funds, 1008.

Capital and Accumulated Funds . ...... . $48, 560,
Assual Revenue from Fire and Life Premi-
ums and from Interest on Invested Funds .. 8,150,
ited with Dominion  Government for
Security of Policy-holders....... 328
G. £ Mosnvy, Inspector, E. P. PRARSON, Ag
Rosr. W. Tyre, Manager for Canada.
—

Mias m«mce Gammy, Limit

SUBSCRIBED CAPITAL, - - §11,000,0

Total Security for Policy holders exceeds T weaty-

fve Million Dollars. = Claims paid exceed
Hundred and Thirty Million Dollars.

e Tk Company’s gu |d|n‘ pnnup(c\ have ever b
Iuhon and Liberality. Conservative selection of
risks accepted and Liberal treatment when they buro.

Somsie., Real A;,rms who Work—wanted in use

w—en:ad districts
s North-West Department :
V. DOUGLAS, Local Manager, 341 Main Stre
\\10'“&
Toroate Department:
b
“‘TH & MACK) \ /” (u-m ral -\.ent\ 24 Toros

ronto,

Read Ofice for Cannda—MONTREAL
NATTEEW C. HINSHAW Branch Manag



Volume ©.
v Brunswiclk,
« $700,000
fits, $1,116,000

ST. JOHN, N, B,
1 Prince Edward Island.
J. M. Rorinson

ral Manager.

[ 0f Camada.

“.

at the rate of TWELVE PRR
Stock of this Bank bas been

h Nov. next, and that the same
hes on and after

December next.

the soth to the 30th November

ard.

¥. SCHOUFIELD,

neral Manager

Viontreal

 ncorporated by Act of Parliameat.

$14,400,000.00
10,000,000.00
922,418.31

JONTREAL.

nd: Stratheona and  Moust “Ragl,

o. A. Drummond, K.C.M.G., Pres.
"altr‘lol Esq.; E. B, Greenshields,

James Ross, En R G.m
u:ﬂ‘.

er.l Manager.

HY, Meredith, Awisast Geant
bupl _Branches, British Columbla.
s, J. Hunter, Inspector, N.W,
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dent. Accident and Sickaess Com.

Public Liability, Plate Glass.

to 65 Adelaide St. East, 1m
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pan Corporations Act."”

. 5,000,000

881,800

407,707

698,534
20,000
are,  Present sale pri
>er amnum, panblem
( this Stock. opea for

$100 and upwuds but
cent. per annum, pcy

application forms upos

, Managing Director.
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"N WANTED
ICE STOCKS
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PPLY AT ONCE TO

&

Vice-Presideat,

- TORDNTD, CARMSA.

.

November 17, 190b.

Union
Assurance

Society

OF LONDON.
m‘“‘m ADQ T4
ONE OF THE £ OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

tr. $1. James ud_ﬂ_e_ﬁlll Streets, Monir el

+ L MORRISEY, - - - Resident Manager.
W. 208 B. A. BADENACH, Toronta Ageats.

Ofnjce. 17 Leader Lane.

(ommercial Union

Assurance Co., Limited,

of LONDON, Eng.
fis + Uife - Marine - Acocident

) Fully Subscribed -  $12,500,000
iz Funds (in |‘nnll trust for Life Polic Y

Total Annual [ncome exc
Tota) Funds nm\\ \\x\\ Million Dotlass.

Head Office Canadian Branch, g1 Notre Dame St., W.,
Montreal.

Jas. McGrecor, Manager
loronto Office, 49 Waellington St. East.

GEO. R. HARGRAFT,

Gen. Agent for Toronto and County o/ York.

CALEDONIAN

lasurance Co., of Edinburgh.

The Oldest Scottish Fire Office.

Wead OMice tor Canada, MONTREAL.
LANSING LEWIS, Manager.
J. G. BORTHWICK. Secretary.

MUNTZ R BEATTY, Resident Agss.

Tempie Bidg,, Bay St., TORONTO,

Telephone 2300.

NOﬂhel‘ n Eolnﬁo'n. England.

Casadian Branch, 88 Notre Dame St. West, Montreal.

| and Funds, 1008.

146"i s

Assurance Co,

Capital and Accumulated Funds . ...... $48, 560,000
Ansual Revenue from Fire and l|fc anl
ums and from Interest on Invested Funds .. 8,150,000

ited with Dominion  Government for
Security of Policy-holders....... 328,258

G. E. Mosanwy, lnspector, E. P. PRARSON, Agent.

Rosr. W. Tyre, Manager for Canada.

—

Atlag m«mce Gcmmy, Limited

SUBSCRIBED CAPITAL, - - 811,000,000

Total Security for Policyholders exceeds T weaty-

fve Million Dollars. = Claims paid exceed
Hundred and Thirty Million Dollars.

Th Gmp-m s

guiding principles have ever beer

Yllmcm and Liberality t‘ nh(r\f( ve selection of th
risks accepted and Liberal treatment when they buro.

m- ., Real A..rnh. who Work—wanted in uare

districts
s North-West Department :
V. DOUGLAS, Local Manager, 341 Main Street,
\\mmu
Toroate Department:
S
MITH & MACK) INZIE General Agents. 24 Toror to

Head Office for Canadn. Canada—MONTREAL
NATTEEW C. HINSHAW Branch Manager

Excelsiar Life ‘v
Head Office: :EE;E%‘!EI:; ?.lfo  Building

1975 the most |ucceu‘u\ year in a career Of unister-
rupted progression
Insurance In force over nine millions.
New Insurance written $2,433,281.00

Cash lncome - - - - 321,238.82
Reserve - - - - 894,0286.30
Assets tor Polloyholdon

security - - - 1,600,000.00

Desirable appointments open for good Agents.

The London Mutual

Fire Insurance Co. of Canada

Satablished 1849,
Cosses Pald to Date - - $4,000000 00
Agsels - - - $755,707 33
How. Joun Dmvoas, Geo. Groviss,
President Vice-President.

D. Weikuniex, Mas. Director.

H. A Swaw, City Ageat, § Toronto Street,

Waterloo Mutual Firelns. Co.

EsvasLisnep 1~ 1863,

HEAD OFFICE - WATERLOO, ONT.

Tota) Asseis 3181 Dec., 1905, $514,000 00
Policics Im force Im Western
Ontario over - - 30,000 00

GEORGE MAI.I;‘. ';. Sl’mﬁ =

T. L. ArmsTroNe, )

K. Tuomas Ogg, ( ‘"oPecto™

Prawx Haonr, ,

Manager, \

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Mandactrers -

Ho~. J. R. STRATTON

J. K. MCCUTCHEON
]. B. KIRBY

Insurance Company

Fire Ins. Exchange

Corporation

Authorized Capitals 81,250,000
tecn\ attention given 1o placing large lines on mercans

and manufacturing risks that come up lo our
ltandar

Offices —Queen City Chambers, Toronto

SCOTT & WALMSLEY,

EstasrLisnep 1858

Wanagers and Underwriters

Burmese Lincn Ledger

Wears Forever.
Two shades--White and Light Aturc

Perfect in tint. Tough as linen

perixt writing surface, and ;\m\m\\y
unwearable. Get your stationer to sup-
ply it in yosr next order for blank books.
This design

aguarantee
u!’qual it

All dealers can supply it.

Samples gladly sent.

@ vaﬂ’mcﬂ.
Toronto. Io-tn-l.
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PEACEEY: ~ a—

Prominent Characieristics

THE DONINON L

High (nterest-Earning Power
Safety of Invested Assets

Economy and Care In Management

WEAD DFFICE - - WATERLDD, DA.

ECONOTICAL

Fire Ins. Co. of Beriin, Ol

Cash and Mutual am
Cotnd D08 AROEE®. . . ccovovscvsvscssssossnise $ 30377
Amount of Risk ........ MASLEBBERIRRANEES 6ag 8
dovernment Depowit . . e it e 25.96%
JOAN nNNILL. v’ b Pn-&cat
GEORGE C. H. LANG. - Vice-President.
W, H. SCHMALZ, Mgr.-Secretary.
J[OHN A. ROSS, - - - - - S

THE HOME LIFE

ASSOCIATION
~.  OF CANADA

HEAD OFFICE

Home Life

Building,
Torémto,

Capital and
Assets

Correspondence

sohcated

Presipunt

\lA! acing-DimecTor
SECRETARY

e

The Dontinenta’

1

Life Insurance o

Subseribed C&plt&b $1,000,000.00.

Head Office, Toronte.
AON, JGHN DRYDEN, President
CHARLES H. FULLER, Secretary and Actuary

(Sﬂru\ vacancies for good live General
Agents and Provincia! Managers.

Liberal Contracts to first-class men

Aoply. —-GEO. B. WOODS.

E

et

Mzn.‘in‘-!)"m >

TORONTO PAPER MFC £0., Lid.
MWills at CORNWALL, Ont.

We manu- PAPER' High and me-

facture . . dium grades

Engine ltut Tub Sized. Alr Dried

WRITINGS, BONDS, LEDGERS.
M.F &S C

BOOK, LITHO, ENVELOPE and GOVERS,

MADE IN CANADA.
For Sale by ali Whelesalers,
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Assurance Comi)any of Canada

Authorized Capiral. £1,000.000.00= Subscribed Capital,
Associate Genernl »coldeétt, Fire and Life (--nrnnm
(nryurnllon Limited, of Perth. Seotinod, wh assets exgee

W. G, ru.counz . NORIE-MILLER.

The General Accident

Head Office : TORONTO, ONT.

#FA00, 000 00

Five Millidh Dgllar

Transacts Accident, Sickness and al)
classes of Liability fhsurance - « . .
\gents Wanted ian &l I’:‘rls f Canada

DIREGTORS =
-H\)~;} COCKSHUTT, EsQ., BPiregic Impesia! Bank Canada
(Fr
D. R \u »\u Esq., Presidealy Iqgerial Bank of Canada / Vice-
nn\ Sk \\H“ k\\\ ) RT \\‘H\\\ Vice President, The Crows
¥ . * .
| V\l Kl "\“ K\( fisq .V "l':(’\lhn'. Massey-Harris Co., Limitec
I.J DRUM) "'\l' Es e l"\ {¢at, Lake Superior Corporatior
R. HOBSON, F ,'-‘)r"« 4 ral Manager, The Hamil
St Iron . Limiied H.lln A
F. NORIE-MIL+ER, Esg :.' Bengeal Manager, General Ac
Fire and Life Assurance Corporme n,l nite { Perth, Sc max
OLIVER ADAMS, Feq., Torontgis |=
PERCY w THOMSON, F5Q.. s -Mager William Thomson & (

samship Owners, St John, Nib.

MOORE, ¥
t (nsurance C 'uw whu!A

for Canada

W. H. HEDGES,
Assistant &.m‘ge

STANDARD

Edwards @ Ro_n_nld, Canads Lile Bldg. |

A TRIP TO TIM’ WEST INDIES

Edwards, Mdr;gan & Co.

CHARTERED ACCOUNTANTS
26 Wellington St. Easl, . Teoronto, Ontario.

Arth ,,; Edw ards W. Pomeroy Morgas

Winnipég Offce:

George Edwards F.C.A

T))v- P' & B sailing from Halifax

v tor Bermuda, the Bhitish West 1ndies and Demerara,
The (np )ccupies about thirty-eight

steamers every

t wah d

are alf very superior anes

days, and-is a delightful cruisé fromy the start to the finish.
Through tickets from Togonig and all points on the rail-

ways are sold b

R. M. MELVILLE,
Corner Adelaide and Toronto Streets

MU TyAaL FIRE
INSURANCE CO.

Head Office - -~ MARKHAM, Ont.
Authorised Clp\lﬂ' . ) F
Subsecribced Capital - - 125 000

WM 1\\1\[}\'0\( President H B RH\\\R \hn Di vr! "

K

REESOR r FRANK EDM D. City
) \\uhd\'n\w 0 l\(\ t(m‘

(

|
J

Confcdera(ton Llfc Assoccauon

HEAD OFFICE, » TORONTO.
OFFICERS:
H BEAT J‘Y ESQ..

W. D MATTHEWS, l*;,.
FRED'K WY1 D, Es |.

W. C. MACDONALD $ecrelnr) and Actoary
J. K. MACDONALD, Managing Director,
DIRECTORS: \
W. H BEATTY, E ‘Hox~ (\511'.5 YOUNG {
S NORDHHIMER, Es¢ W. . MATTHEWS, Esg )
A.Mcl, HOWARD Esp.  F BLOSLER, Esp, M P ﬁ
FRED'K WYLD, Esc GCEQ MITCHELL,.Esg , M.P.P.
WILLIAM WHYTE. Eso: #Hox.Sie W. P. HOWLAND |
J. K. MACDONALD, Esg D, K WILKIE, Es
Policies Issued on alf approved plans.

. 1

PrESIDENT

Vice PrESIDENTS

ITWILL STAND
Any Test

Wherever language is written the

Underwood
Typewriter

Dcomes as mecessary 0 medern busi-
ness as the mail service, telegraph, or
, \clephone, Visible urmq. ptﬂut con-

* struction, easy
speed, leu MONEY ltSULI{

saving 25 per cent. of your

fime with better and neater
[ INITED TYPEWRITER CO., Limited,

Toronto Canada

Ontario.

TORONTO,

Que.

ST. JOHN, NB.
HAMILTON, Qut,

MGNTREAL,
LONDON, Out

Delicious Confections that cvery Grocer

should keep are «

COWAN S

Queen’s Dessert Chocolate. -'
Chocolate Cream Bars - - -

Chocolate Ginger Waters, &e.

THE METROPOLITAN

LIFE INSURANGE GO.

(ncotporated by the State of New York)

The Company OF the People, BY the Pcople. FOR the People

ASSETS, $151,663,477.29

rdred thousand Canadians of all classes are policy w«--‘:
$ |l here in \an:u\a wrote as mch ncv \muunct as any
inse »r anies € anadian. Engli-h or Americ -G

U\‘ \m\t\r of l«m\\\ in force s gruuu than that of any ot hl(il-\
a. greater than all the regular Life ln-uramct ympanies pu"t)"‘

and can only be appreciated by comparison ater number than the

Ie mre
)nnu ) P m dation o} Greater New York, \h\\iﬂ\‘ \h\ l\k\p‘“a‘ Bostom, T

Montreal, Quebec ,t\u‘-..

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING wose
395 pes day in number of ¢ laims Paid.
0\972 per day in number of Policies Issued
$1,502,484,00 per dayin New Insuranc
$123,788.20 rer day in Payments to. Policyholders and &
s?? 275 OA per day in Increase of Assets

Full r\n\n Nars n;':udm;, the plans of the Metropolitan may
all the principal cities of \lra‘l United States an
City

Nearly three hu

Metr vunhlzn ln
other

e Writtén

Adition 10 Reser™®

be obtaired of amy o
d Canada, or hrom 3¢

Dom-

Hnnu Oﬂhc 1 Madison Ave., New Y«

Amount of Canadian Seeuriles depo-ited with !h.

inion Government for the Bmucuon of Policy-hol
in Canada, over $3,000,

November 17, 1906.

[mRE)

Berman Americam
Iugurance Tompany

N’WEUG'%
5,
5,1
12,

AGENCIES THROUGHOUT CA

H.O’'Hara & Cqg
30 Toronto St.. TORONTO.

Members Toronto Stock
, Exchange.
Stocks Bought and Solc

H. O’'Hara & Cag

LARGE ano SMAL.

INVESTORS

We invite inquiries and will gladly supply informat
on al

vnservative investments
BONDS A SPECIALTY

EMILIUS JARVIS & CO.. - TORON’

M}IFHAH Grey Ce ty C. H JAY & CC

Bankers, h\ anciers .mé Canadian Express {
Agents. Money

~ |

COUNTIES Grey and Br collections made
commission, lands val m\( and w(d m\\\c\ serv

\grmu hrz\ tal business transacted.
companies, lawy e

references

Leading k
s and wholesale merchants given

H. H. MILLER, Hanover

The Waterous Eng

ERANTFORD -
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[mRE)

Bermm American | JOHN MAGKAY & GO,
e seseNtURE Srowens

Newgoch - 789 King 1. East, TORONTG.

51,500,000

NET SURPLUS M unicipal and Corporation Hormass
5 “ 7 and Debentures
5 a ' !s o I BOUGHT ANOD SOLD.

12,980,705 | »hSIMNKL L.

AGENCIES THROUGHOUT CANADA. o~ e———
H. O’Hara & Co "MARSHALL, SPADER 2 C0. &. COFFEE & CQ.,
. . | Members \e' Yo :'h St \i de:nge Gr“n “erCh‘n‘s
30 Toronto St.. TORONTO. i ) \““!03\‘"‘ \“ Trade. N Board f Trade Bulding
—_— | !Nvt.srur_n-r szcunu'ru:,s . '
Members Toronto Stock COTTON AND CRAI. (58604, HARPER & GIGBONS,
. 1ORONTQ OFFICE: Turg Kivé Eowaxp Horse. Barristers, &e.
: Exchange. - J. G. BEATY, Mahager. .
Yis \ o Main an Office—Corner Richmond and Carling Streets
Stocks Bought and Sold. 'l N T Wy LONDON, ONT.

., Ontario.

ST. JOHN, N.B.
HAMILTON, Qut,

, DSI_EB & ”AM”DND GEo. C. GIBBONS, K. C.  VRED ¥, HARPER. 0, §, GINBONS
H' % Har a & Co. | sk frakers & Fnavcial g, (] . e

CHARTERED ACCOUNTANTS,
%1 JORDAN STREET, TORONTO. TrusTEES, RecEivErs, LIQUIDATORS

Ontasio Bank Chambers, 33 Scott Street, Toronrto

Trast M\\& \\\\\\\mt\\\\\ ‘khu\\ wes. - S \iu on Looe E. R. C. Clarkson, F.C.A. = W. H. Cross, F.C.A.
Established 186y

ws Jarvrs C.E. A . Gon Deale in Government, Municipal, Railwa Call

B | LARGE ANO SMALL ’ ‘:\:”:l;\n:ﬁ\\‘\\‘\‘:\ ‘\n L;m\t:\\“n:‘:“ o P
c;“:t,fm’ bt INVESTORS | JAMES C. MACKINTOSH,

b i 2 oy v, imion | OSBORNE & CRANCIS Banker and Broker

(Members Toronto Stock Exchange|

BONDS A SPECIALTY 166 Hollls St., Halifax, N. S.
BMILIUS JARVIS & CO.. - TORONTO | BANKERS and BROKERS Deales in ?\«\\ ﬁo,“d:rtmt Ucm«\m: Municipa

g Inguiries Tespecting investmpnts fieely answered.

MPH- IRD—Gre ey C. H JAY & COY ;

\m\\\m h\ anciers » and Canadian £ xpress Co. investment Bonds 2

Agents \(nvt

e —— Specalty JenKins @ Hardy

la m'\‘:\ ued an wWid, notic v
A xrntuﬁ fhnancial bu l\ ran da l”d “ l‘ :?5 '\wl‘l:dﬂ CORRESPONDENCE )NV‘TED

companies, lawyers J -l riesale merchants given as

teferences,
H. H. MILLER, Hanover. 54 King Street Wcst TORONTO

Chocolate. -
» Bars - - =

+ Waters, &e.

— e

ASSIGNEES,
CHARTERED_ ACCOUNTANTS

)WPOLITAN

ANGE GO

ate of New York)

The Celebrated

PICKERING GOVERNORS
Built in Al Sizes

Estatc and Firc Imsurancec Agents

(3% Torewte Street, - - - - Terewte,

- ¢he People. FOR the People

1,663,477.29

of all classes are policy wa--:
n \r a\ mmh \\c‘ \NSUrance as aay

‘59 Canada Life Building, - - Monireal.

nglis r Amers

cr lhan th t fany other Compasy

rance { Con mpamu pul 'oﬂh‘“-

ter number

\\lg\‘ " Piwiadeiphia, Boaw-. 7"“""

PANY'S BUSINESS DURING wose

‘Embezziement

Qoverod by the

Bonds ol

TRE DOMINION DF CANADA
BUARANTEE & ACCIDENT |
INSURANCE €.,

We always keep a

stock of these Gover-

nors on hand.

ed.

rance Writtdn
Policyholders and addition 10 Reserve

SEND FOR CIRCULAR AND PRICES.

ets

med of amy o Who lssue Bonds for al)
f\(\\g:‘:\l\uﬁl:ﬂ:r?‘:;‘ or ol The w POSITIONS ‘OF TRUST, &c |
e aterous Engme Works Co., Ltd. e o gt
fm(;cuoneor Policy-holders ERANTFORD - - CANADA. J. E nou;g;b g‘i’-‘o‘ Manager,

0.00.
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BELAYS ARE msmuus

The Accident and
Sickness Policies

SSUED BY THE

CANADIAN CASUALTY |
and Boller -
INSURANCE CO,

22.24 Adelaide St. East. TORONTO.

are by far the BEST, CHEAPEST and

MOST COMPREHENSIVE in the markgt.

Full Information Freely Given.

A. C. C. DINNICK, Managing Direptor

A i R B TR N S e gy .

e g Paa.

-
et

BOL NI NT . St g <

NORTH BRITISH 3, mmm

INSURANCE COMPANY.

Total Assets R 1(‘ 640 o
Canadian investments R 280, “ ot
Greatly y other fire '\‘m in Kanada
Losses ce mg-w.ﬂvn. \u‘n'. XEOOH
Mgr i Canada—Raxngis Dayiosos.
Resident Agents, Toronto Branch, EV \\\ & GoocH
‘estern Inspector M. BASCOM

S e

Sy

S

B N pmau s .

P g

.V v

T Y

o

YGU MUST T SAVE!

|
b

not hard to savé 5)”’3

year—81 a week—whéh ydu
must, It is not hard to prmect

your family by a small yearly
preminm and 1o lay wpiimongy
for the day you are rr:;nl‘v}f » Stop
work. ¥

An Endowment pultr\' m‘

‘ .

GF CANABA.

ou save where, othey-

small yearly pfemium

\\\cs\\\%\&
wise, tRe
would shp away in smiall ex-
travagances. There is go sugh
motive to deposit small sunis
In a savings \»an‘n’.

The life insurance habit is'a

good habit, and should ‘not be
neglected by any one whpse life

} |
1S assurable. ((1

-IMK[&NTRACN@ B

B CoLuvema unn wm- H.mu

You Need
Go
No ¥ urther

THE HUGH €. MACLEAN

. \
COL Ld

Abhhel (087

omxchL

AL TRAR IR g oy AL eI

Your
E.xecutor

We call your attention to the import
ance of appointing a Trust Company as
your Executor, rather than an in-

lividual. This Company offers Security,
Stability and” Experience, which are
essential to the proper performance of
the duties involved in the administration
of an estate. All correspondence treat-

ed as confidential.

Trusts & Guarantee Lo,
14 King Sm;;i“ ";;é;t, - Toronto.

Capital Subscribed, §2,000, 00,00
Capital Paid-up, over 1.000.000.80

JAMES J. WARREN, .

Manager

Sinking Fund
ln vestmen ts

GOVERNMENT

MUNICIPAL
BONDS

Saitabie for Mauiciga! Staking
Fauds.

DOMINION
SECURITIES

CORPORATION umm.n,
20KING STEAST TURONTQ,

| Toronto Ottawa

\

The Toroo Sonere Tnsk |

corponﬂon‘
EXECUTQOR
ADMINISTRATOR
OR

TRUSTEE

The officers of the Corporation will
be pleased ta consuit at any time with

those who c« ntemplate availing them-
selves ol the services of a Trust Com.

pany. All communications will be | }

treated as strictly confidential

Wills appointing the Corporation

Executor are received for safe CN(OdY

| FREE OF CHARGE.

J. W. Langmuir, Managing Directer

Winnipeg

November 17, 1906.

’. ], Reid, Pres.

Mone

Deposits received.
Sterling:

AGRIGULTURAL SAVINGS & (oAt

GOMPANY

LONDON, ONTARKIO
Paid-up Capital ceee ... B 830,200 00
Reserve fund .. .............. 6500000

Assets .. .. .. . 3,466,528 88

Dirsctors:

ortgages purcha

C. P. BUTLER, Masager.

Thomas Beattig, Vice-Pres,
. P. McCormick, T. H. Smallman. M. Maswet,
advanced on improved farms and produstive
nz’ and Yown properties, on favorable erma,

Debentures issued in Guriency ot

OFFICE STATIONERY

\\'Q‘ carry a C(?.’)l}l]{‘l(‘ &!()L\l\'

of
all the most up-to-date ofhce

sup()hes.

OP"’R The new Pencil Best

value f '\ht m mey ir th

market, Drawing, H H., , H l»,

Copying, Compressed l,(-ad,

MEMO lLarpest Line
BOOKS ,Made in

ROWN BROS., timee.

Manufacturing Stationers, Toronto.

FINANCIAL
WORK

f the best kind is

turned out byv the

““Monetary Times™ Printing Gampany,

62 CHURCH ST., TORONTG.

Should be in Every
Financial Institution

Shows interest on all su

to ten thousand for 1 day Yo gbs Anyl,

MURRAY'S INTEREST TABLES

ms from one dollar

PRIGE §10.00 2
B. W, MURRAY, TORONTO,
Accountant. Supreme Court of Ostane.

Bonds - |
Bearing | |
Interest
at |
Four {

)

|

Il ‘(‘Iapl
Per cent.| | we
J =

Payable
Half |
Yearly »" e

LEGAL 1!

Sead at on

—

e

THE

Huron & Eric

Loan and Savings Co

London, - - Ont

Security is the Firs!
Consideration

)'Mll n)n u‘rnnn.n\\m\
city propertie ¢

ages
scuc(k sits u llr cntures

Deposits Received
At Current Rates.

{aterest paid ot compounded quarterd

Debentures
Issued at 4°. per annum

Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus

For Lighting, Power and
Traction Purposes.

ais¢ Air Brakes
For Steam and Electric Railways
Ln——
For informeation sddress nearest offiee.

(eueral Sales Offices and ‘Worxn
Hamilton, Ontario.

l)'mtrlct “mcet

Toron . -
\\ INTREAL) SQvereny Bank ot Lar u14 idg-
. B -“H.(‘, ..... f"J
\\ 1\\1 ru Man., gaa- Umi Bank Bidg:.
Havwax, N.S. 134 Oranwille Streel

L} W.LITTLE G. A smmz\nn

’’’’’’’’ lanage

]_.(;ndon @ Canadi

Loan & Agency Co., Limited.
GEO R R. COCKRURN. THOMAS L

PRISIDENT VICK-PRESLD
MONEY TO LEND on Bonds, Stocks.

Insarance Policies and Mortgage
AQGENCY DEPARTMENT,

The Company acts as \ yent or Lorporation
ladividuals v roughout Canada fnir authon
hpuu) \ l 0 I arhament) 0 s the Investment an

nd Sale of Bonds, Securitie
Tmm \\ \\u. \n InvesTvenTs GuaRANT

V. B, VADSWORTH, - « - MANAC

"8 BAY STREETY TORONTO.

e
foronto Mortoage Comp

Office, No. 13 Toronto St.

CAZ TA | 24 5
Resg ) (N
~ 2
10TA A 2,429,
HON: W, % CLARK, LL.D., WSS
RANCIS

Nty

Sav

M.

WALTER GILLESPIE, Man:




& Volumg ’“

nfo Genaral Tras |

corpomml |

ACTS AS

ECUTOR
NlSO}RATOR

RUSTEE

rs of the Corporation will
(0 consait at any time with
~ontemplate availing them-
e services of a Trust Com.
communications will be \
rictly confidential. /
pointing the Corporation
e received for safe Clll(ody {
CHARGE.

muir, Managing Dirscter

Ottawa Winnipeg

RAL SAVINGS & L0
G(Mm

ONTAEKIO
) .. ... B 830,200 b0

. 3,466,528 88

Dirsctors:

Thomas Beattig, Vico-Pres,
T. H. Smallman. M. Maswet,

on improved farms anod productive
serties, on favorable terms,

Debentures issued in Guriency ot

C. P. BUTLER, Masager.

| be in Every
ilal Institution

st on all sums from one dollar

ssand for 1 day 0 3bs ;\ayl.

S INTEREST TABLES

RIGE §10.00 -
AY, - - TORONTO,
Supreme Court of Ostano.

-

-

anadian
ouse C0., Limited,

nufacturers of
cal Apparatus

hting, Power and

ction Purposes.

Air Brakes

and Electric Railways
ddress nearest offiee.

fon »
les Offices and Works:
ilton, Ontario.

qmct Hffices:

B B

erery \\\ ) \U tda Bidg:
C.. 152 Hastings

. gaagay Umio Bank ILJ‘
134 Oranwille Streel

s
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Bearing | g
Interest | |

—
Bonds - | 4 nNuDs PERMANENT
Mortgage Corporation
‘:‘Toronlo Street, - -

Toromo

I

at |
FOUt §
Per cent. | |

e ——

Capital, fully paid -
) ReserveFund - -
[avesiments - -

——

$6,000,000.00 |
2,200,000.00 |
25,241,114.55 (|

B

Payable
Half
Yearly

Send at once for

|
CANAIMS PREMIER commur(

)

(

] authorizing Trustees to Invest Trust lunls in these Bonds, Copy of
Last Annual Report and full ,.n...uﬁ These Bonds -

LEGAL INVESTMENT FOR TRUST FUNDS

SPECIMEX BOND, Cory of Orperan-Couscit

p—

THE

Huron & Erie

Loan and Savings Co.

London, - - Ont.

Security is the First

. .
Consideration
This Comy m\ s bver ten million de \\\‘\ n
Arst mort, es OB Y!!' and city propertie 0w
secure (k\ .n and Det um res

Deposits Received
At Current Rates.

{uterest paid ot compounded quarterdy

Debentures
Issued at 4°. per annum

LJ. W.LITTLE G. A. SOME R\ll LE.

-
London @ Canadian
Loan & Agency Co., Limited.

GEO R R. COCKRURN. THOMAS LONG
PRESIENT VICK-PRESIDENT,
MONEY TO LEND on Bonds, Stocks Life
Insurance Policles and Mortgages.
AGENCY DEPARTMENT,

’Tht Company acts as Agent or Lorporations and
adividuals throughout Canada (under authority of

Snna) 'm ol l‘ rhament) 0 " v*u )uc-vmentandl »\-

rds. Securities, &c.
Tmm \\ \\lr.. \H .\\h.\nﬂr\\v\ ARANTRED,

V. B. VADSWORTH, - - - MANAGER,

"8 BAY STREETY TORONTO.

i e

foronto Mortgage Company |

Office, No. 13 Toronto St. _

EAT I $724 550 00
RESERV? p

290 0N 00
Torar A 2,429,903 69
HON. W

CLARR. LLD. WS, KC,
N FRANCIS

\ . 1 b -
Monn ed, and interest allowed

WALTER GILLESPIE, Manager. |

{

'THE CANADA LANDED AND NATIONAL

invesiment Company, Limited

o Oyrion, 18 Tonowto 8t Towaxta

Carrrar Susscrisen . $a.008, 000
Camran Py .. 1,004,000
Resr oso 460, oo
AsseTs 260,00

N IHR;’( 'P!’IRH
Yohn Lang Wialkie, “IA President.

John Hoskin, Esq., LD, Viee-President

Hon. Sy James R, Gowan, L0, KCMG, Alfred ((m
kin, l-nx. K.CO., J. K. Osborne, J S Pl.y(mr N. Sil
E. Thomson, K.C., LL.D., k Tuarver,

CY. Hon, James Young.
Debentures Issned for 1 year and upwards. Interest pay
able half yearly or quarierly st current rates. Money lent

on Rea) h-lnh-
Executors and Trustees are authorized by law to invest
funds in (hr.' debentures of this CUompauy.

EDWARD SAUNDERS. Managet

The Ontario Loan and

Savings Company
Oshawa, Oatario

"APITAL SUBSCRINED S $300,000
carrar Pamw-uvr F0, oo
CONTINGENT ... coc  sen  oee  vee e 25,000
Reserve Fuwp 785000
Drrostrs anp Cax. l)lll!?l RES 533,78

Money loaned at low r-ulof mtnrﬂt on the security of
Real Fstate and Municipal

Deposite received md lnumn. ‘sllowed.
W. F. Cowax, Presiden
W, F. ALLAF, Vk:o—l’rﬁdﬂl.

5°/o
Debentures

For a limited time we will issuae
debentures bearing 57, interes
payable halt-yearly

The Oominfon FPermaneas
Loan Comgany
12 King Street West
HON. ). R. STRATTON, President.

" M. HOLLAND. General Manager

The ONTAR(G LOAN & OEBENTURE GO,

ar London,; CGanada.

S v \ \ (4 q

¥ p Capi 0 O

Resery 21

Yota 4 <

al 1 214

e beent d for » n 1 O |
interes an e ed at sny ageecy of M us Beuk
witl it harg

ALFRED M SMART
Managnt
Loadon, Ontario, 19%%

The Safest Way.

[a (avest Money is in a Debenture.

We will issue cou a debenture
{ r :iny amount over one hl]f"

died dollars for 1, 2, 3, 4 OF §
years at five per cent. Interest

payable to bearer

coupo ns

hall-yearly.

Do not let your money e idle
any longer; have invested

and earning something for you.

9

STANDARD LOAN COMEANY

24 Adelalde Stroet East, TORONTO
W. S DINNICK, - - MANAGER.

S ——— I

THE WAMILTON PROVIDENT AND
LDAN-SOBIETY

Capital Paid-ap.........-- 1,100,000 00
Reserve XSurpius Funds 480, AT 10
TOTAL ASSETS. 3,884,742 79

DEBE”I”HES issued for one or more
e—— Y € ATS with interest &t
four per cent. per annum, payable hall-
yearly, The Debentures of this Society are a
legal investment for Trust Funds Corres-
poundeance invited
Head Ofice—King St,, Hamilton, Ont.
A. TURNER, C. FERRIE,
President T reasurer,

Tho RELVANGE [
Loan ua‘ s&nn Company - ":‘P""“"‘

Managet

W. N. Dowran

84 KING ST, E., TORONTO

Pormanent Capital M\} piid § 176,000
Asgels - - - - - 2,000,000
DEPOSITS °
Subject 1o chegue withdrawal.
We allow interest at
3% PER OENT.

Compounded half yearly om deposits
of ome dollar md upwards

D!BINTURIS |ssued in amounts
of $100 and qunnh for pericds of
from 5 to 10 years-with interest at &
per Ggent, per annum pay rable half-
yearly —Monius can be Deposited by Mail.

THE DOMINION
SAVI\NSS L luygs[uEII SOCIEYY

Masoxsc Temrre Buipme

LONDON, CANADM

$1,000,000 00

2,372,780 85

Capital Subscribed
Total Assets, st Dec,, 1900,

T H. PURDOM, BEsq, KA Presideny
NATHANIEL MILLS, Manager
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THE B asita) Authorised. . $a.comcee
i NORTHERN BANK | (&7 7 v

w ' N N ' Board of D!recton
PEG Sir D. H. McMillan, Lieut.-Gov
Manitoba i'vn\‘ ent; Capt \\ m
Robinson, Vice-President ; J
ywe, Hon \\ H

Adamson, M, P H. Ashdown, D. ClliCameddh, Geo. €. Cr

3 Montague. ). A \l Do F. R. Nallon. Hés R P. Roblic p..-d W. Stobart
E A. Stamf,wd Wh

1 I W, de \‘hr.u\ Genera \\. g et R.C m,\n \mpu‘.\\v

1) Branches at all principal points i Western Can
| & Agents u\d Oorremn«nu

By I \A..un The H ank of Montreal. New York - Natic P Chicag

v i & Commercial Natuonal Bank ,\l:v ncagolis—Sgcurity ¢ uk " \(lvlk\\ll Lon-
i don l ur' Ralk ln ited The Orient— Hongkong & Shanghai Banking Cor-
1K

PERMANENT LOAN

- -y
e LI - . .
SNBSS IO oo 2 S T o FTPI ™ o 2 v £

THE GREAT WE

1 ot any business that
a modern Frust Co mpany (

| o Aum\m rnuon ané wm forms free on nppneuion ’ |
t mdenc tec |
; Head Offices. WM HARVEY

3 i Cor. Fort St. and Portage Ave Managing Director
Winnipeg

EVERY BANK SHOULD

of W OREI) FAMOUS

D:cbold Safcs and VYaults

-~§ oted F.O.B. any pu:z:

{

be merits

» £anada or Alaska

kA WINNIPED SAFE WORKS
SOLE CANADIAN AGENTS

Diebold Safe & Lock Co., - Winnipeg. Man.

]

_ W. A. FAULKNER & CQMPANY,
BHER ’ STOCK BPROKERS

Phene 6358, 406 Athlovm Building, WINNIPEG.

Financial Agents for corporatioBs, invesiment orders executed

\ Loudon and '‘New \wrk Exchanges'

WILLIAM GRAY & Co.

ilic STOCKBROKERS.

e T T ur——

Stocks ght and Tortopto it “v.u New York and \
Municipal De nlurds 1erigage 1 2 B I
i 54 Alluns Building, Menxrmot Avenue, . WIHMPEC f

m

23,000 ACRES

SPEClAL T0 INVESTORS

S, and & e Eagle I
Dis & (9 ' LT >\ Ne |
\ tern Canada W1

THE STANDARD LAND Co.

25> Portage

Ave., \t innipeg.

)

nnd manufmturers a special feature

F. W. HEUBACH, Lt

WINNIPEG, Man)toba,

INVESTMENT BROKERS, RENTAL AND REAL ESTATE

AGENTS.

The management and securing of

property for no.-r“h"
Address: UNION BANK BLDG

[ last Mountain Valle

SASKATGHEWAN,

Invest your money in choice

selected Wheat Land in this

Oa Toronto,

celebrated districr.
b AND SAVINGS ©D., Write owner for Maps and all particulars
: ‘é 436 Main Street, Winnipeg, Man. W. PEARSON CO., Ltd-' W)nnlpog.
., L Petmlnenl PIQIQI’QBGG ltoch m !"r r value of \‘ ve Hundred “ (
Share s bei y subscribed r cent mium T hi u\k
{ vears Five p(\'\l v m antum pwlh\(\\ ar \ lN.\m ,u\\\\v\\e\ m h\ profits \\. mbers \\ pe l\. Estate Exchang
3 1 1 excess, of said five per cent Profits ;ui\--l ~ . ! Y 3 .-AA.rL'
‘" ,g Y ,\ derid at the rate of ll‘ht, |«).r t. pedtannum was declared'on the Per ( —e roope onod of Trads
: maner \ w the hall y " . 3
¥ !. e ’:\lrht;((pfr.‘fent "ul;‘p':;n' ;"’ck - “’ ‘,;;r,,. investment ) H R O S REALTY
1 9 oo Money ta Loan on First Mortgage of Real Ejtatg on reasonable a \, UGO Co., Ltd.
4 .{ s ‘o"d of D\reﬂorl \,\ 1 \4!."»‘ r l‘ .. resi lnl u i \l an Kl r ", s wuth““.e and ‘“.)‘t.. ,’thny our !Nd‘n','
{ m‘. : [N \‘m Hg» 1\2\ b 'r;«: .\: n.'x ‘\\‘ ”\;“ :\) *Maps of Winnipeg and l,_i’: of Preperty cn ag plication.
A A |
HW .”‘ A D 2111 Merchants’ Bank Building, Winnipeg.
HELE ST RD RUSTS COMPANY
ftd e N ARD T ANY|
o enkme - (OSLER - HAMMOND &  NANTON
: WM. WHYTE, Esg \:\nblnl\lr\r( P. R., Vice Presioznr
Authorizedd by the Gover tano. Man te 1\4 Saskatchewan ar J}
i Alberta 1o ‘act as Executor dr ratgir, ©uardian, Receiver, As e ST"CK BROKERS,
{ Financial Agdnt or in any o U‘\ bl rpn\ ate fidac dY\\\\‘-\( Ly
[ oThe Company offers unexce d tocilitis for et anaact: Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission
STOCKS AND BONDS

Montreal, New York and London Exchanges

Telephone 1992

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man.

A limited amount of stock lor sale at $110.00

Pays 89..

per chare.
Debentures in any amounts from §100 up-
wards issued, bearing 5%

Interest,

H H. Beek,
Vice-Pres,

Chas. M. Simpson,
Manager.

Winaipeg, Man

Henry Byrnes,
President

Bank of Hamilton Chambers

R d sell ftocks or Toronto Standarc Stock and Wining |
Exrhango vr New \orl( Stork &t xchange ans Cu b Prompt |
bcr\'he(}u'manlmd Current prices quoted on any Listed St wks on ap* |

INVESTORS' PROTECTIVE ASSOCIATION |

717 McIni yre Bulldin g, WINNIPEG

OUR REXPENSE

LB« E and Clough's |

WIRE \l\\. lH‘J)).N\ /\\'

Mint W.pg ¢

" Commercial Lon & Trus EﬂmﬂﬁﬂY

Head Office, Winnipeg, Man.

D NPH . W. N, Kexxeny, Viee-Presidest
s
tonetsix e conc \ . w .
W
L1, Secretary
—

JOHN SCOT

v Chartered Accouniamt
and Audhor.

w s ¥

November 17

1gob. 0

e British Colut

HEAD OFFICE

Has a variety of stocks to offe
guaramccd dividends of from 1

per anoum.
Allows 6 per cent. interest on fu
Allows 5 per cent. interest on de
Allows 4 per cent. interest on de
Allows full-paid stock withdraw:
Allows debenture withdrawals a
Allows deposit withdrawals at a

British American
LIMITED

H. N. Galer,

Vice President

A. C. Flumerfelt,

President.

AUTHORIZED CAPITA

Financia) Agents, Real Estate, Inve
Brokers. Loans carefully place

Executors and Trustees. Derg

Estates Manage

HEAD OFFICE, . VANCOU

Victoria and Grand Forks, I

Branches :
CORRESPONDENCE SOLIC)

PRIVATE F

Can be salely and prohtably place
ia Vancouver Ci
Larrovep PrOPERTY. FIRST

CORRESPDNDENCE SOL)
Address Box 1188, VANC

The Western C

FINANCIAL AND F

Yaacouver and N
has special facilities for placing Loa

securities at

CORRESPON

GANKERS . .

DOMINION TRU

Capita) »\ulhorlzez‘i $500,00¢0

EXECU

. 7. Lasosom, 2 Vige President  Sas. A T
INVESTMENT AGENTS

ADMINISTRATORS

e e e T

SAFETY DE!

328 Hastin;
Branch OMice at

Head Office
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ADVERTISERS

e British Columbia Pcrmancaut Loan and Savings Go.

HEAD OFFICE - - - VANCOUVER, BRITISH COLUMBIA.

November 17

Has a variety of stocks to offer investors, bearing Has paid-up capital of one million Dollars.

g““amced dividends of from five %o eix padii e “BS Qover (\\'C \t\(\\lS&ﬂd members and about two
thousand barrowers.

Has earnmgs of over one hundred and forty thousand

Per annpum.

Allows 6 per cent. interest on full-paid itocl\

Allows 5 per cent. interest on debentures.
dollars per annum.

Has its officers and agents under guarantee bonds.
Has its funds loaned on first mortgages on improved
properties. )

Allows 4 per cent. interest on deposits.

Allows full-paid stock withdrawals after three years.
Allows debenture withdrawals afier three years.
Allows deposit withdrawals at any time.

British American Trust Co.,|The brtish Coumbla Agenty Sarporafian, Limhed

IS REALLY

A NEW COMMERCIAL CABLE

ACROSS CANADA.

LIMITED

H. N. Galer, W. L. Germaine,

A. C. Flumerfelt,
President. Vice

AUTHORIZED CAPITAL, $100,000.00.

Financia) Agents, Real Estate, Investment and Insurance

pokers. Loans carefully plaged and guaranteed. .
‘ Ex::uton .:d Truﬂ.:.-‘ Deposits R‘.o.lvod..‘ The Lumpany ha‘ been Sormed hy

Estates Managed. EASTERN DIRECTORS, with EASTERN CAPITAL,

HEAD DFFICE, VANCOUYER, B.C. se - :
WESTERN BUSINESS, .

Both Financial and Commercfal,

X0 BETTER AGENT, for amy purpese, (N GRITISH GOLUMGEIA.

Correspondence Invited

President. General Manager .

Victoria and Grand Forks, B.C., and Coleman, Alta.

CORRESPONDENCE SOLICITED,

PRIVATE FUND
Can be salely and profitably placed on First MSaaes T“% B{mﬂ‘ Gﬂ‘m‘m ‘!G«Gy GQ(WM“M{ Uﬂ((ld\

i@ Vancouver City. Head Office: VANCOUVER, B.C.

ll"”!' PROPERTY. FIRST CLASS REFERENCES. |
Cable Address

CORRESPONDENCE SOLICITED. 2
Address Box 1188, VANCOQUYER, B.C. ABC. Code Used

Branches :

P.O. Box 1117. “ Vital, Vancouver

Olarkson, Oross & Heliwell |

Molson’s Bank Chambers,

The Western Corporation, Limited

FINANCIAL AND REAL ESTATE AGENTS]))

Yaacouver aad North Vancouver, B.C.
has special facilities for placing Loans ga first mortgages and other approved

and upwards.

Vancouver, British Columbia

(and n A n\on:\

Powers ot Attorney ¢

Soh\\(' lh\\\u\\ F.CA Can)

securities at 6%

CORRESPONDENCE INVITED

WAGHORN,

GANKERS MOLSONS BANK

GwynNN & Qo

DOM‘N‘ON T N L d Stock Brokers. Vancouver.
RU ST COMI A Y’ t W Financial and Rual Fatate Agents, Loans. L surance
Investment Agents —Edinburgh Life Assurance Co
' s ln\\u.\m General Agents \ \\\wmu Fire lasur-
Capital Authorized - $3500,000 Subscribed - $375,000 Co. City Agents—Caledonian (nsura nce Co., Etc

|
EXECUTIVE BOARD ‘

TATMELY N oo gy B oyt F g L' rmaminig PR R ‘;OLDHELD, KIRBY & GARDNER
INVESTMENT AGENTS EXECUTORS TRUSTEES { .

. ADMINISTRATORS ESTATES MANAGED Real Estate, (nsurance

s e e s o o e ey ™ e e and Financial Agents.

Principa) and Intere

e e T e, Resing and managenent o poperies o
Head Oftice - ,- 3 e e et
o 28 aing S VANCOLVER. BC. | 30"y e

Branch OMice at New Westminster, B.C.
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Western Advertisements - Coptinued
, }

VOlume 40.

——

L. L. GULLIVAN 2 C0.
STOCK BROKERS,
WINNIPEG CANADA

We invite correspondence régarding

Western Canada Securities

&

The Annuity Compaay f
Ganada

SELLS

Make your Old Age Comfortable

Glarkson Oross & Menzies
Bank of British North America Bldg ‘
Main Street
W v ibE
Powers of Attorney to be issued to *
jonn Hy Mensies, F. C. A (Canyy

PENSIONS AND ANNUITIES
NOTHING ELSE

HEAD OFFICE, - -  WINNIPEG, Ma

\/« y
- > ROBERT MUIR,

A c)C,, — )
g PQ AR AP
Or : Pg :\ A" >

G. J. LOVELL,

President, Managing Director

Agents Wauted

VANCOUVER ISLAND.

A. W. BRIDGMAN

Estate, Financial and Insurance Agent

The jest| Real Estate office in the West, having been carried a |

continuonsly i1n the same prémises since 1858

- W. S. HOLLAND AGENCY,
| THE OLOEST NON-TARIFF INSURANCE OFFIGE IN BRITISH COLOMN

Representing Anglo-American Fire [nsurance Co,,

Equity Fire Insurance Co., Colonial Fire Insurance Co., and

41 Goverpmenr Street, - - - VICTORIA, B.C,,
TﬂE nR‘rls“ COLU“.‘A LAND AND GENERAL ACCIDENT ASSURANCE COMPANY OF CANADA
INVESTMENT AGENCY,- LIMITED } Cotrespoadsnce Saliolied
AP e b 1 R ! Equitable Rates quoted for all classes of Insurance.
[ Applications for Agencies throughout the Province riti
REAL ESTATE, INSURANCE: AND FINANCIAL AGENTS ? i ey vl bty e,
e o e e | Ulens 17 PENDER STREET, - VANEDIVED, B2
cridetial and Basiness Propefties in Y ictoria ang ANCVUYEr
S . |7 ™ .
3 B WALKER & 60 Mavne l)uv;'évt\‘:;, w 4"‘\\;”\!::‘!;-'\' Cricuvon THE.... [Incorporated ays)
. ' . A Cable Address * parcmi,” Bedford-

Real Estate Insurafnce :
and Financial Brokers. |

Warehouse, Manufacturing, Business, _Rv-sule.(ul.

perties bought and sold on Sommigsion,

and Farm Proj

Estates madaged. Money to lend. . Colleeti ng

Norwood Bloek. P.0. Box 859

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON ﬁ'\'U
LANCASHIRE FIRE INSURANCE COM.
PANY OF LIVERPQOL

THE FARMERS BANK OF CANADA

|
? MNeil and Western Union Codes.

OALY, GRICHTON & McGLURE

BARRISTERS and SOLIGITORS

Orrices : 43 CANADA LIFE BUILDING,
——WINNIPEG, Mas

For Qualily

EOMONTON, ALBERTA, mm
X YOUR X
EXECUTOR

Ihe B Estatc shélsid b
A 1! thorfughly

T rk ™ &

\ ( d Reser¥e and

NATIONAL TRUST .

GCOMPANY, LIMITED, .
22 King Street East, Torpnto.

X

Estimates promptly furnighed i« T
flat Opening Blank Books,
Loose Leaf Ledgers and Looss
Leaf Sheets of any Pattern

Planet Flat Open ng Book Making House
CHATHAM, ONT. ¢

i

To the subscribers of the capital stock of the

Farmers Bank of Canada

Public hotice is hereby given that & meeting

of the subscribers to the capital stock of the

and Purity
Farmers Bank of Canada will be beld on M

of
'(1:1). the twenty sixth day of November, 1906,

.
' |
| - :
| at ten o'clock in the forenoon, at yoom No, 168
| Stair building, corner Bay and Adelaide streets,

in the City of Toronto, in the Province of Ot

tario. The business of the meeting will be:
e | | © Cetermine the day on which the tlgnw
general meeting of the bank is to be beld . to
elect such number of directors duly qualified

inder the Bank Act as the subscribers may

think necessary, who shall hold office uatil the

and the other grades of

rcﬁned Susars o' the o'd ) annual general meeting of the year next sue-
i eding their election; to fix the quorem fors
and PCh.b'e brand 0' eeting of the directors, which shall be not

less than three; to hx the direciors W“\“ﬁu'
tions, subject to the provisions of the Banl
] \ct: to bx the method of Bliing yacancies @
; th Board of Directors whenever the samée

| ur during each year; 10 fix the time and
( proceedings for the election of directors in case
s | the failure ol any election on ibe day
pointe 1 for it jetermine when to cl‘nse '-k
' . stock books for subscription of the bank's $tod
"A"ur‘clu"tn BY by the ruhln; at par; to presc ribe the rec_“
. to be kept of proxies and the time, no\ exceediog

thirty days, within whic h proxies mus(m(

produced and recorded prior to any S\\b!kq‘m‘2

meeting in order to enable the holder to‘b,

. thereat : and to regulate such other WA ]

by-law as the shareholders may regulate, por

E L
suant to the terms of section 18 of \\}! Bank
‘m“cd Act. By order of the I‘rw\li!()rial Dxrect“'“‘
L | W. R. TRAVERS, Provisional General ¥

ager, A. S. LOWN, Chairman of the P
MONTREAL

Board of Directors, Farmers Bank of
| Dated at Toronto, October 23, 1996-

November 17, 190b.

SUN LIFE ASSI

1906 Fl'ﬂ".i

: i Sur

$18,612,056. 517 bulit
2.9¢0,152.27

arances  isguec
for in cash

Inere«se MV Y1004 LS55 S9004 Tab
B s st December .. 21.39.384.82 inte
it #4557, 03500 And

fnoreas over 1o

Surplus e

lacrease in Jet poli
meein Surp L picicd

The Compert?” of all poti- Surpl

y
the placing Sta
cies on the 3

e Lifca
mwl‘. the law a
entil vgts to do this, ‘re- .

1,477.793.50
bas's, al-

616 541 .00

Quirag
i ——
QUEEN'

WILLIAM MACKAY, R

J. H LABELLE, Assist:
MUNTZ & BEATTY, R
Temple Building, Bay Street, ( K

oronto. 101 2308
THE

cderal Li

ASSuUt

HEAD OFFICE, - ‘- HAI

Capital and Assets...........ceue
Assurance Written in 1905 «ccvees
Paid to Policy-holders 1905.......

Most Desirable Policy
QAVID BEXTER, - - -  Presh

——

| Phoesix Assuranc
or]ipacoN

LOSSES PAID, - - -

Paterson & Son
Chief Agenis for the

--

% Advice 1o Merchants : * Bond your Book-keep

wireasmres FIDELIT

AND

fGUARANT

Issues all kinds of SUI
BONDS on shortest s

at reasonable rates.
" OR. CANA

EAD OFFICE P
6 GOLBORNE §T,, TORON
A E. Kixparrick, Ma

“Contract Bonds ins mpletion of buildin

INSURANCE AGENTS

Have You considered the possibiin

Accident Insurance as an in
producer

The Accident & Gudrantes Gom
0t Ganada.

Head Office, 184 St. James St., Monf
Soticits Applications tor Agencies.
Liberal Commis
ssive Canadian Company

Up-todate Policies
A Progre

WORK AND
PRICES

AL ANIZIN

ENGINE & PUMP

TOR
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SELLS

AND ANNUITIES

HING ELSE

WINNIPEG, Mag,

G. ]J. LOVELL,

Managing Director

ts Wauted

—

 AGENCY,
FIGE (N BRITISH COLUMBIA

“ire_[nsurance Co,,

Fire Insuraoce Co., and

* COMPANY OF CANADA
licited

Jasses of Insurance,
the Province of British

- VANCOUVER, B2,

[Incorporated iys)

.nule Fire

ANCE COMPANY

ranteed by the LONDON &iﬂ)
FIRE INSURANCE COM.
RPOOL

1S BANK OF GANADA

ers of the capital stock of the
Canada

hereby given that & meeting

s to the capital stock of the
Canada will be beld on Mot
ixth day of November, 1906,

ne forencon, at yoom No. 18
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ness of the meeting will be:
e (‘a\ on which the anoual
f the bank is to be beld : to
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Act as the mbcnben may
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, Chairman of the P
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October 23, 1906
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I F ASSURANCE COMPANY OF | Incorporated |
SUN L CANADA. 1851 WL
19086 Figures. es ern \\\s >
i v urplus over all lia- Al )
A‘urz;\\( in uﬂh . SiB8 :l ;' }:hlﬁw and capital A C MARINE
iner. Mee OVOF 1904 27001 (agcording to the Hm MANLNG
Smamese \ e <g0.04 wit or cent, ss“rance o.
l.:z'.,- i(."‘\!r:"\w/ﬂl :\ - (:l :l |l‘::(rt\l! ‘ol V‘” sassa 1.735.608. 50 {
- over 1go4 "" b nd in addition asd ii
].—r‘:::m.:“'““"p, " . 793-80 Ap licyholders in prof :i)n“ 166, 578. 30 Hons Ques C‘p““ ® * sl'soO‘ooo oo
BT pany completed ;
e g 1 u b > - S— Toronto  Assets, over - 3,460,000 00

though the = 5 <E

entil vots to do this, re-

95,290,847
9.93.231.86

Lifc asswrances in force.... on(
.

Increase over 1go4.

QUEE”

WILLIAM MACKAY, Resident Manager.

J. H LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

f‘Er Building, Bay Street,

oronto. 101 3308

(
!
t,ozl,ﬁlo 00 i
{
|

Insurance Company
of America.

Income for 1905 over 3,680,000 00

Hon. GEORGE A. COX, President.
J. J. RENNY,

Vice-Pres. and Managing Director

C. C. FOSTER,

Secretary.

C. S. SCOTT, Resident Agent,
( Hamilton, Ount.

THE

Federal LIC * %

Assurance Ca. |

HEAD OFFICE, -
Capital and Assets.....
Assurance Written in 1905 «ececccecccones
Paid to Policy-holders 1905...cccccvnnnns

Most Desirable Policy Contracts.

QAVID BEXTER, - -

- HAMILTON, CANADA.
$3,203918 93

3,329,537 08

236,425 35

BRITISH AMERICA

Assurance Co'y

flead Office, TORONTO
Capital

Assets

HON. GEQ. A GOX,
President.

Hon. S. C. Wood,
Robert Jaffrayy

FIRE ® MARINE

$§850,000.00
$2,119.347-89

Losses Paid (since organization) $27,3S3,06?‘.64

DIRECTORS :
J: J. KENNY, Vice-President

and Managing Director.
Thos. Long, John Hoskin, R C., LLD

Lieut.-Col. Sir H. M. Pellate.

P. N. 8IMS, Secretary.

E. W. Cox,
Augustus Myers,

- President and Managing Director.

3

Py

LOSSES PAlD,

Phoenix Assurance Company.

OF LONDON, ENG.
Established 1762,

Limited, ASSETS

- - - $100,000,000

|
ﬁ
z

Paterson & Son,

Chief Agents for the Dominlon.

164 SL James S,
MONTREAL,

JOSEPH MURFHY,

Torento, Ont.

W. R. COLGATE,
Winnipeg, Man,

EST. w’t’ 1864.

New YorK Underwriters Agency

POLICIES SECURED_BY

T $18,001 926

PROVINCIAL AGENTS:
JNO. WM. MOLSON,

Montreal, Que.

WHITE & CALKIN,
St. [oha, N B,

ALFRED J. BELL, Halifax, N. S

T D. RICHARDSON, Superintendent for Canada, TORONTQ

» Advice 10 Merchaats :

BONDS <

" Bond your Boek-keepers.

Issues all ki mh ot SURETY

UL

LIMITED

w shortest nc

dl reasc wa\v\r rates.

OW(IOGM armvlu\o:‘r; snElF aﬂd "EAVY

A E. Kixpatrick, Manacen

“Contract Bonds insure completic

iNSURANCE AGENTS

Have You .

mns \ FP) I\

Accident lnsuranco as an income

producer

Te Accident & Gudrantes Gompany|

0t Ganada.

Head Mﬂoo. 18‘ st. J-mo. St., Montreal.
\polications tor \\(um 8.

Up-to-date | cies ' L

sive Canadian Co

>n of buildings

HARDWARE

possibilities of |

and STEEL

WROUGHT (RON

iberal Commussions.
mpany

PIPE and FITTINGS

WRITE FOR PRICES.

()N

BAR IRON:

TORONTO, Ontario

OIL—SMELTER— MINES— TiMBER

DOUQGLAS, LACEY & CO.

Original Invesiment Guaranteed

by the protection of a Trust Fund and system of

al Averages.
BUTGHART & WA r‘cﬂ.
Manarcens: — W estern Canada ichigan

Brancties, Gonfederation Life hld( 10(«!!’\0

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intor mation. location and prices, address

R, A. RUTTAN,

Port Arthur, Qot. Canada

. McLaren & Go.
DOMMISSION MERCHANTS & BROKERS

(‘ AGEXTS FOR

Lampblack, Velvet & Commercial

John Wiliams & Co., Metal and General
Merchants, London, England.

TaylorFobes Company, Limited,

| “Sovereign® Radiators and Boilers

S Lawn-Mowers and Hardware.

|

122 Gralg St MONTREAL.

e e e et st . e et s i
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(he Grown Life (nsurdnce Gompany

Head Office: Toronto, Canads,

Offers These Advantages to' Insugers:
Lower \Premium  Rates than thod chargied by
’ sputa n Date ot Ighve.

Lban Values Guaranteed after T woil¥ ears,)

Policies! Reinstatable at any Yime alter \aps§
COL. THE HON, D: TISDALE, P. C., E.C.
M. P., President
HUGHES, A A
Director and Actuary L
A H.SELWYN MARKS, Secy. and Treasmrer
WILLIAM WALLACE, Supt. of Agencips.

CHARLES S Managing

Cash Sqr and Paid »  Values Guaggnreed
after Thege Years

No Restrictious asito Residence, Travel ofOccu-
PA‘:‘.1"7 :

Established 1825

Assurance Co.
ot Offce for Camaga, o orance

.
=t ol o' Ed"’bu’gh- | $300,000, of which $60,000 is paid up ig
- | cash. [nterest is allowed on this paid

Invested Funds.. ............... $ 55.401.612 || up portion only.  Policyholders t

Snvestiments, Canadian Branch ...
Revenue........cococeueuon.

insurance in Force..
Deposited with Canadian Govt..

Apply for tull particulars.

D. M. MeGOLN,

nsurance Gompasy "5
moerserstsd of North America,

PHILADELPHIA.
Captal A....c..cccoveivenihe 8. 3,000,000 DO
Assets, [anuary Ist, 1906 ...... 13,0‘21,»?'42 85
Net Surplas ... '3.626,730.57
Lesees Paid singe '

zation, over

........ 812 l;‘.., 000.00

ROBERT HAMPSON X SON. Montrea) )

GENERAL AGENTS POR CANADA.

2. CLAIMS PAID
& EXGEED

PITAL & ASSETS

EXCEED | o

_ Q@\

)

FIRE-LIFE .

QFFIGE

\| | Woad Dffioe, Throndnosdie 8t., London, Eng.
| The QOldest I[nsurance Co'y

!ll. M. BLACKBURN

" LONDON &
LANGASHIRE

FIRE

INSURANCE COMPANY

) EstaBLisHED A.D, 1720

(NOON AGGURANGE

Head Office, Ganada-Grangh, Mentreal,
TOTAL FUNDS, - - $20,000,000

current rates

FIRE RISKS accepted at
Toronto Anenu

S. Bruce Harman, 19 Wellington Street East

SUN

INSURANCE

Founded A.D.
1710

FIRE

in the World.

Canadian Branch
o

1 Wellington Street East
uo{ru. oXT

- - Manager
A. STEWART, Qutario {nspector
TORONTO AGENTS
HIGINBOTHAM & LYON, Telephore M. ¢85,
IRISH & MAULSON, Telephones Main 6066 & nsrm

Agents Wanted in all Unrepreseanted
Districts.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797,

The OMdest Proprietary O

transa

a thi World

business only,

ting Life Assurance

Financial Strength Unsurpassed.
TOTAL ASSETS, over 828,000,000

Large Bunuses and Low Rates of Prenjfum,

A. McDOUGALD,,

Manager for Canada, Montrgal.

1908

Another Successful Year for the

NORTHERN LIFE
Gain
$1,383.885.00 7%
471055400 149
151,440.51 16
23,278 21 9%

988 344,73 21

Insurance written, .
n iL)TCP'. .

Premium income ..
Interest income. . ..
Total assets .o
Government
reserve as se

curity for Pol-
icy holders. ...

394,269.91 279

X

To agents who can produce
contracts will be given

B JOHN-MILNE., Managing Director,

Loxpon, ONT

business good

TA000 O
7125 581
ceees MODNT A

6,691,221

- eesene MANAGER
CHARLES HUNTER, Chief Ageat Qatario

R -
,5 1y Toronto Street, - X\)Nm
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Standard Life]

volume 40.

e —— ‘
A Policy-Hoider's Company

- y nerican ite
( (‘(\':“}g;g;nk:;s\; \}.arallx;; ’;-:and of

and what is of greater imporiangg,
are assured of earetul and eonges:
vative management as the Guarag-
tors are able for this amount By the
Company's Act of. lncorpor.u:)u'
holder of a participating policy in the
Comgany, upon which all premiumg
due have been paid, sha)) have one vote
in person l.'or each $1,000 of insurage
held by \n‘m. Policyholders are thes
given a volee in the managemeq
of the Company's affairs, 1n short :
may bes.md that the North AM&
Life is neither 2 Mutua) nor a Stoek
Company yet possesses the advag-

4, 1ages of both.

f (?\.3‘8““ ammm_)g) security of $300,.

| Home Dffice -

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.
And Oeposited with the Receiver Geners)

at Otiawa, in trust for the security of

Policyholders

Province of Nova Scotia Debentures, pay-
able Slnun) 8L, 008

Province of ebec 37 Inscrived Stock
standing in the name of the Recgiver
General in trust, payable April 1st, 973338

ay
Province of Manitoba Debentures, payable
November 184, w9p...

Town of Maisonneuve Debentures, payable
January i5th, 1942 .... .

eean sease . .4..‘...’

City of St. Heari Debentures, payable May
Y S i 5500000
Canadian Northern Railway Debentures,
guaranteed by the Province of Manitoba,
_payable June Joth, 190 -...ccowsersr v vos
City of Montreal Debentures, payable May
ISt 1044 - SESU——
City of Ottaya debentures, payabie Sepr,

tember, a6th, 1ga8......... esesisssesinseie NN
Total R L )
The above securities have a cash market value

$27. 072 60
DAVID BURKE, AIALFS

Montreal, May 1sth, 1906. General Manager.

PROGRESSIVE
FAITHFUL

Some of the caramnal aims of the Union Ms-
tual -management are—to be conservative =

the choice of investments—to be progressve

in the prosecution of the business—to be faith-
ful 1o the interests of policyholdess,
Agents of like inclination cordially

j GONSERVATIVE
1
|

UNION MUTUAL &ie Lnaessest

2 Astuus L. Bares,
Freo E. Ricuarps, '\T:pP e

resident.
HENEL £ JOUN sl
Ror Aguagierin the Westere Dl
WALTER 1. JOSEPH, ‘\'h:.c_‘-

15 Se. James Street. -

For Agencies in Western Ontano, apply W0
W. J. PECK
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THE TARIFF SES:S

[t is impossible to forecast M
proposals to the new session 6f Parli
at Montrea), on Tuesday, indjcated ne
from his former declarations that
continue to be baséd on the princ
nminimum, and prefereptial dutic
hostile fiscal countries s minimum for
and preferential for Great Britain :
the Empire. No radical change .
pected, Mr, Fielding has already
careful of the industrial welfare of (
Tanﬁ_' it it meets the needs of the ;
dustries will be drawn up with mi
of the effect of each detail, with fair
as ItS_una(-rl_\'inu principle, and wit
ton of the necessities of the Domin

Since the appointment of the
and the commencement of its labors
there flas been controversy between
agricultural classes. Wherever th
;mmgs the claims of one or both sic

fampions of agricuiture have mad
tack on the tin plate industry. TI
kt L’('m'r:_ll denunciation of high tarif
4 proot of their sincerity they wi
the abolition of all duties on ;lj\'rit'
the government will observe the pr
revenue only

The ’
‘”,"“ made the people of (
tve tanff as o

to Canada und

manufacturers have k("’
‘anada loo
natura) eondition. P
oy er a protective tarift
think it is up to the

@arniff bHefore 31+ wit) )

farmers to prov.

e necessary to

':‘”"\"w”?("" uslv. the n anufacturers
€ contest at Ottawa and will b
me comes

The ¢ i ff

ommissioners gath

miormation fros one end of the co



