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New Series.

WOOL.mcintyre son & co. EüECTRIC MOTOS i
Limited. ERASME DOSSIN,

VERVIER5, (Belgium)
1-2 TO 4-5 Horse-Power

Made by the Canadian General Elee- 
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

..IMPORTERS OF..

Dry Goods
SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Drees Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

Apply to13 Victoria Sq.
MONTREAL. JOURNAL OF COMMERCE. Good Agents Wanted.

BLACK DIAMOND"D ETA1L Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Publ shed EVERY FRIDAY. Sub­
scriptions to ail parts of Canada. $3 a 
year.

Black Watch FILE WORKS.
Established. 1863. Incorporated. 18W,

The Mar Black Ping
The Chewing Tobacco 

of Quality.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa

»

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

DualitiesDistinctive

OF

North Star,Crescent 
and Pearl Batting

Branches! Ayr, Chatham and Oshawe.
The funds of the Reliance are loaned on flret 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bends, but not on 
Stocks of any description, except that of this Co.

.$ 780,000
$2,000,000

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the heat for the price.

Total Funds Exceed $86,250,000
CAPITAL FULLY PAID 
ASSETS............................ .Security Unexcelled.

DEBENTURES
5 Per Cent per annum interest allowed oe 

Debentures issued for five years. Interest conpoas 
paid half-yearly. There Is no better security.

J. BLACKLOC K, GENEAAL M A N A QI It.

CANADA BRANCH:

Cor. St, James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager. 1f
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The Molsons BankThe Bank of British 
North AmericaThe Bankof Montreal Incorporated by Act of Parliament, 1855. 

HEAD OFFICE: MONTREAL.

Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act oi Parliament.

$14,400,000.00 
12,000,000.00 

217,628.66

Established 1836. Iucor. by Royal Charter in 1840.
$4,866,666.66 
2,433,333.00

$3,500,000 
3,500 000

Capital Paid up
CAPITAL (all paid-up).
BEST...............................
UNDIVIDED PROFITS.

Rest
HEAD OFFICE, 5 Gracechureh St., London, E.C. 

A. G.Wallis, Secretary. W. S. Goldby, Manager. 
COURT OF DIRECTORS :

R. H. Glyn 
E. A. Hoare

BOARD OF DIRECTORS:
Wm. Molson IMacpherson .. . .President
S. H. Ewing ..................... .Vice-President
W. M. Ramsay J. P. Cleghorn.

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

RL Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President. 

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President

Sir Edward Clouston, Bart., Vice-President
▲. T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir William Macdonald R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.

F. Lubbock 
C.W.Tomkinson

J. H. Brodie 
J. S. Cater
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br’ches. 
H. B. Mackenzie, Supt. of Central Br. —Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

A. G. Fry, Asst. Insp. W. G. H. Beit, Asst. Insp.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et

Branches; W. H. Draper, Inspector. 
W. W. L, iChipman, J. H. Campbell, 

H. A. Harries, Asst. Inspectors.BRANCHES IN CANADA:
A. E. Ellis, Manager Montreal Branch.

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.

LIST OF BRANCHES:Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.

“ St.Catherine St- 
North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont.
Faynton, Sask. 

Cainsville. Ont. Quebec, P.Q.
Darlingford. Man. “ St. John's Gate Br.
Davidson, Sask. Reston, Man.
Dawson. Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Rosthern. Sask.
Duncans, B.C. Semons, Sask.
Estevan, Sask. St. John, N.B.
Fenelon Falls, Ont. St. John—Union St.
Fredericton, N.B. St. Stephen, N.B.
Greenwood. B.C. Toronto, Ont.
Halifax. N.S. Toronto—
Hamilton, Ont. King & Duffel-in Sts.
Hamilton—Barton St. Bloor & Lansdowne 
Hamilton—Victoria A West Toronto Branch 
Hedley. B.C. Trail, B.C.
Kaslo. B.C. Vancouver, B.C.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg, Man.
London, Market Sq. Wynyard, S-i.sk.
“ Hamilton Rd. sub lYorkton. Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and

W. T. Oliver. Agents. .........
SAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co.
Issue Circular Notes for Travellers available in all 

parts of the world.
Agents in Canada for Colonial Bank.

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

BRITISH COLUMBIA 
Revelstoke.
Vancouver. ,

do Westminster Ave. ;}.a*es- 
,,. , Waterloo.

Williamsburg.
Winnipeg. Wroodstock.

ONTARIO. Zurich.
Alvinston.
Amherstbui'g.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.

Hensall.
Highgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
RIdgetown.
Simcoe.
Smith's Falls.
AGENTS IN GREAT BRITAIN Sr COLO NU® 

London, Liverpool—Parr's Bank, Ltd., Ivp. 
laud—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank et 
Australia, Ltd. South Africa—The Standaid 
Bank of South Africa, Ltd.

Collections made in all parts of the Domis- 
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters ef 
Credit and Travellers’ Circular letters leaned, 
available in all parts of the world.

ONTARIO------ ContiC. R. Hosmer.David Morrice.
Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin­

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches. Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

P. Winslow, Inspector Ontario Branches. 
D R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

St. Mary’s.
St. Thomas.
“ East End Branch. 

Toronto.
“ Queen St. West B» 

Toronto Junction. 
Trenton.

Brantford, Ont. 
Calgary, Alta. 
Campbellford, Ont.

(

B.

QUEBEC.
Avthabaska.
Chicoutimi. 
Drummondvitle. 
Fraserville & Riv. de 

Loup Station. 
ICnowlton.
Lachine Locks. 
Montreal.

“ St. James SL 
“ Market and

Harbor Branch. 
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Brs» 

Quebec.
Richmond.
Sovel.
St. Cesaire.
Ste. Flavie Station. 
St. Ours.
Ste. Therese de 

Blalnvllle, Que. 
Victoviavllle.
Waterloo.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham, Q- Woltville, N.S. 
Aimonte Ont. Cookshire, Que. Yarmouth, N.S.
Aurora,'bnt. Danville Que. Charlo tetown.
Belleville, Ont. Fraserville, Qu p * 
Bowmanville, O Grand Mere, Q. Altona Man. 
Rianiford, Ont. Levis, Que. Brandon, Man 
Brockville. Ont. Megantic, Calgary Alt ^
Chatham, Ont. Montreal, Que. Cards ton, Alta 
ColUngwood, O. “ Hochelaga, Edmonton Alta 
Cornwall, Ont. “ Papineau av Gretna, Man. 
Deseronto, Ont. " Peel St IndlanHead,
FeneUm*Falls, ' Charie!" Lethbridge Al.
Ft. Willliam. O “ Seigneurs St Magrath Alta.
Goderich. Ont. “ St. Anne de Medicine Hat, 
GiielDh Ont. Bellevue, Ana.
HamUton, Ont. " St. Henri, Oakville, Man.
Holstein Out. “ West End, Portage la 
King City, Ont. “ Westmount. Prairie, Man. 
Kingston, Ont. Quebec, Que. Raymond, Alta.

'■ Upp-T'wn. Rosenfèld^Man.
Newm^ket? 0° ISti^Q9' g» sg 

EM* Thr“yRivereeQ.
“ Bank St. Andover, N.B. ' Logan ave. 

Hull, Que. Bathurst, N.B. Armstrong. B.C
Paris, Out. Chatham, N.B. Chilliwack, B.C
Perth, Out. Edmunston.N.B Enderby, B.C.
Peterboro, Ont. Fredericton,N.I Greenwood, B.C 
Pic ton, Ont. Grand Falls.N.I Hosmer, B.C. 
Port Arthur, O. Hartland, N.B. Kelowna, B.C. 
Port Hope, Ont. Marysville, N.B Merritt. B U 
Sarnia. Ont. Moncton, N.B. Nelson, B.L. 
Stirling, Ont. shedtac, N.B. New Denyer.B. 
Stratford, Ont. St. John, N.B. New Westmin- 
St. Mary's. Ont. Woodstock. N.B ster, B.L. 
Sudbury. Ont. Amherst, N.S. Nicola, B.C. 
Toronto. Ont. Bridgewater, Rossland. B.C.
" Carlton St N.S Summerland,
" Dundas St. Canso. N.S.
•• Queen St. Glace iBay, N.S. Vancouver. B.C 
•• Yonge St. Halifax, N.S. Westminster

Trenton, Ont. “ North End. ave- 
Tweed, Ont. Lunenburg, N.S Vernon, B.C. 
Wallaceburg, 0. Mahone Bay, Victoria, B.C. 
Warsaw, Ont. Port Hood,N.S.
Waterford, Out. Sydney, N .S.

Bank of Hamilton
HAMILTON.

, .. ..$2,500,000 
.. .. 2,500,000

............ 30,000,000

HEAD OFFICE .. 
PAID-UP CAPITAL ..
RESERVE .....................
TOTAL ASSETS OVER

DIRECTORS:
PresidentHON. WM. GIBSON..........................

J. TURNBULL .. Vice-President and Gen. Man. 
Cyrus A. Birge, Geo. Rutherford.

Hon. J. S. Hendrie, C.V.O. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. and Supt. of Br.
THE BANK OF TOROJMTO.1 ONTARIO. 

Ancaster, 
Atwood, 
Beamsville,
Blyth,’
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby,
Hagersville,

BRANCHES. 
Hamilton— 

Deering Br. 
East End Br. 
North End Br. 
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S., 
Orangeville,

B.C. Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Tecswater,
TORONTO-
34 Yonge St. 
Col’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,

Dividend No. 111.

NOTICE its hereby given that a Divi­
dend of Two and One-half per cent of 
the current quarter, being at the rate of 
Ten per cent per annum, upon the Paid- 
up Capital Stock of the Bank, has this 
day been declared, and that the same 
will be payable at the Bank and its 
Branches, on and after the 1st day of 
June next, to Shareholders of record at 
the close of business on the 15th day of 
May next.

The Transfer Books will he closed from 
the Sixteenth to the Twenty-Fifth days 
of May next, both days inclusive.

By order of the Board,
D. COULSON,

General Manager.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London. Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank; The 

Bank of New York, N.B.A. ; National Bank of 
Commerce, in N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank; Buf­
falo—The Marine Natl. Bank, Buffalo. San 
Frcncisco—The First National Bank; The 
Anglo-Californian Bank, Ltd.

Wingham,
Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN. 
Abemethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Mamiota. Man. Red vers, Sask. 
Belle Plaine, Kenton, Man. St. Albert, Alta.

Sask. Killarney, Man. Saskatoon, S’k. 
Bradwardine, Ma La Riviere, Man. Snowflake, Man. 
Brandon, Man. Manitou. Man. Starbuck, Man. 
Carberry, Man. Mather, Man. Stonewall, Man. 
Oarievale, Sask. Mel fort. Sask. Swan Lake, Man. 
Carman, Man. Miami. Man. Tuxford, Sask.
Caron, Sask. Minnedosa, Man. " inkier, Man. 
Cayley, Alta. Moose Jaw, Sask. Winnipeg, Man. 
Oun-durn, Sask. Morden, Man.
Dunrea, Man. Mortlach, Sask.
Edmonton. Alta Nanton, Alta.
Elm Creek, Man Pilot Mound, Ma 
Francis, Sask.

Winnipeg— 
Princess St.

The Rank of Toronto, Toronto, 
April 26th, ]<X)9.BRITISH COLUMBIA.

Fernie, Kamloops, Salmon Arm, Port Hammond, 
Vancouver, North Vancouver and Cedar Cove 
Branch.
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The Canadian Bank 
of Commerce

$10,000,000
6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

THE BANK OF OTTAWA.

Dividend No. 71.
Paid-up Capital, 
Rest, - - - - NOTICE is hereby given that a Divi­

dend of Two and One-l-lalf per cent, be­
ing at the rate of Ten per cent per an­
num, upon the Paid-up Capital Stock of 
this Bank, has this day been declared 
for the current three months, and that 
the same will be payable at the Bank 
and its Branches on and after Tuesday, 
the First day of June, 1909, to share­
holders of record at the close of business.

B. E. Walker, Esq., President
Robt. Kilgour, Esq., Vice-President

UNION BANK OF CANADA.lion. Lyman M. Jones 
Frederic Nicholls, Esq. 
Hon. W. C. Edwards

Hon. Geo. A. Cox 
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C. 
J. W. Flavelle, Esq.
A. Kingman, Esq.

Dividend No. 89.
E. It. Wood, Esq.

Divi-NOTICE is hereby given that a 
dend at the rate of Seven Per Cent per 

has been declared on the Paid up

ALEXANDER LAIRD, General Manager 

A. H. IRELAND, Superintendent of Branches on 17th May next.
By order of the Board;annum

Capital Stock of this Institution for 
the current quarter, and that the 
will be payable at the Bank and its 
Branches on and after Tuesday, the First

Branches in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE; 2 Lombard Street, E.C. 
S. Cameron Alexander,
H. V. F. Jones.................

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents. 

This Bank transacts every description of Bank­
ing Business, including the issue of Letters oi 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

GEO. BURN, 
General Manager. 

Ottawa, Ont.. April 19th. 1909.

same

Managers.
Day of June next.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5.000,00»

$4,350,000
$2,000,00»

The Transfer Books will be closed 
from the Seventeenth to the Thirty-first 
May, both days inclusive.

CAPITAL PAID-UP .
REST .

BOARD OF DIRECTORS:
By order of the Board, C. D. Warren, Esq President.

Hon. J. R. Stratton___Vice-President.
C. Kloepfer, Esq., Guelph; W. J. Sheppard. 

Esq., Wauhaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto; H. S. Strath*, o-sq., Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY.
N. T. HILLARY....
J. A. M. ALLEY....
P. SHERRIS ...........
J. L. WILLIS............

G. H. BALFOUR,
General Manager.

UNITED EMPIRE bank
. of Canada.

Head Office, SSe“s Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

— General Manager 
Asst. Gen. Manager

.............. .......Secretary
....................... Inspector
. .Director's Auditor

Quebec, April 21st, 1909.

Kenora.
Kincardine,
Lakefield,
Leamington,
Lion’s Head.
Massey.
Mount Forest,
Newcastle.
North Bay,
Norwich,
Orillia,
Ottawa.
Otterville,
Owen Sound.
Paisley, Ont.
Port Hope,
Prescott.
Ridgetown,
Ripley,
Rockwood,
Rodney.
St. Catharines,
lauit Stye’.SMarl( SASKATCHEWAN 
Sarnia, Regina
iSchomberg,
S-pringfield,
Stoney Creek, Edmonton 
Stratford.

ONTARIO:
Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Burlington,
Cargill,
Clifford.
Colllngwood,
Drayton,
Durham,
Dutton,
East Toronto, 
Elmira,
Elora,
Embro,
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East.
Harriston,
Hepworth,
Ingereoll,

Strathroy,
Sturgeon Falls
Sudbury.
Tavistock.
Thamesford
Tilsonburg.

Toronto,— 
Avenue Rond 
King & Spadins> 
Queen and 

Broadview 
Yonge & Bloor 
Tottenham, 
Tweed 
Waterdown. 
Webhwood, 
Windsor, 
Winona, 
Woodstock,

The Farmers Bank of Canada.
Member of The Canadian Bankers' Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.

$1,000,000 The Standard Bank 
of Canada

W. R. TRAVERS, General Manager. ESTABLISHED 1873.
Unpital Author zed by Act of

Parliament..............................
Capital Paid-up.......................
Reserve Fund...........................

MANITOBA: 
W. Selkirk 

, Winnipeg,$2,000,000
1.559.700
1.759.700

-THE-

Standard Loan Co. ALBERTA:
CalgaryHEAD OFFICE, TORONTO. 

DIRECTORS:
FRED. WYLD, Vice-Pres. 

Fred. W. Cowan,
W. Francis, H. Langlois.

50 Branches throughout Ontario.
Toronto : Head Office, Wellington * Jordan 

Sts. ; Bay St., Temple Building; Yonge St. (cor. 
Yonge and Charles Sts.), Market, King and 
West Market Sts. ; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company,

Capital & Surplus Assets $1,340,000.00

Stettler
W. F. COWAN, Pres.

W. F. Allen,
W. R. Johnston, The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.
$3.980,000 
5,300,000 

37,000,000 
- 51,000,000

Capital Paid-up, 
Reserves
Deposits by the Public 
Total Assets,

........ 2.500.000.00Total Assets..........

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

DIRECTORS:
E. B. OSLER, M.P.................President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, 
W. R. BROCK,

R. J. CHRISTIE,
JAS. OARRUTHERS. 

JAMES J. FOY, K.C., M.L.A.
J. C. EATON.

HEAD OFFICE.
Cor. Adelaide 4.Victoria Sts.Toronto The Dominion Savings 

and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can.

A. M. NANTON,
O. A. BOGERT .. .. General Manager. 

E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and 

the United States.
Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers* Letters of Credit 

Issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED*] 
MONTREAL BRANCH :—162 St. James St.;

J. H. Horsey, Manager.

Advertise in
Interest at 4 per cent payable half- 

yearly on Debentures.THE JOURNAL OF
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.
COMMERCE
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The Quebec BankTHE
Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP.
RESERVE..................

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST..............................

$3,000,000 
. 2.500.000

1,250,000.. .. $3,900,000 
.. .. $4,600,000
MONTREAL.

DIRECTORS:
JOHN T. ROSS................. • •• President

VESEY BOSWELL..............Vice-President
Gaspard LeMoine W. A. Marsh 

Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
General Manager.

HEAD OFFICE,
Board of Directors.

BANQUE D’HOCHELAGA.E. L. Pease. Esq.,V.-Pres. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Paton, Esq.
T. J. Drummond, Esq.

H. S. Holt. Esq., Pres, 
f. Ritchie, Esq.
Wiley Smith, Esq.
Boo. D. Mackeen, Esq.
James Redmond Esq.
F. W. Thompson, Esq.

E. L. PEASE, OEM. MANAGER 
W. B. Torrance ** •« Supt. of Branches 

C E. Neill and F. J. Sherman. Asst. Gen. Mans. 
BRANCHES:

B. B. STEVENSON
BRANCHES:

Notice of Dividend. Montmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Farnham, Que.
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que.

DiviNOTICE is hereby given that a 
dend of Two per cent (2 p.c.), equal to

onEight per cent (8 p.c.) per annum.
Paid-up Capital Stock of this Insti­

tution, has been declared for the quarter 
ending on the 31st of May next and that 
the same will be payable, at the Head 
Office of this Bank or at its Branches, 
qn and after the First day of June next 
to shareholders on record on the 17th of

amr »=r»r'
Amherst. N.S. Nelson, B.C.
ffiniOntN'S- New^Westirdnster, B.C.
Bathurst NB Niagara Falls, Out.
Bowmanvilie, Ont. Niagara Falls Centre
Bridgewater, N.S. Oshawa, Ont.
Burk’s Falls, Out. Ottawa, Ont.

Alta. Ottawa, Bank St.
Charlottetown P.E.I. Ottawa, Market Br.
(Chilliwack B C Pembroke, Ont.“ont Peterborough, Ont.
ïlinton, Ont. Pictou, N-y.

Ont Plumas, Man.
Cornwall Ont. Port Essington, B.C.
tomlxrland. B.C. Port Hawkesbury, N.S.
Delhousie, N.B. Port Moody, B.C.
Dorchester, N.B. Regina, Sask.
Edmonton, Alta. Rexton, N.B
Edmundston, N. B. Rosslaud B.C.

| o nigh End

®S*nd°Falls, N.B. It Paul (Montreal) Que.

&F°0rnt ’ B a Shubenacadie.N.S.
Guy sboro, N.S. South River, Out
Maibrite, Sask. Snmmerside, P.E.I.
Halifax, N.S. Sydney, C.B.
Halifax, South End lilsonburg, Ont.
Hanover, Ont. Toronto, DundasSt., Ont.
ÙKersoll, Ont. Truro, N.S.
Sw.iaK B O' N'B' Vancouver, Bridge St.

gEFB :: “rdst-Klhm Ont “ Granville St.
Knderry, N.S. v;‘nM°^tcHea8aQt
Looisburg, C.B. Vernon, B,C.
Lnmsden, Sask. Victoria, B.C.
Lunenburg. N.S. Welland, Ont.

w'^Sn#-
Montreal: Su'cath. St. W Wtanipeg Man 
Montreal, West End Woodstock. N.B.
Montreal Annex

Agencies in Cuba: Caibarien, Camaguey, Carde- 
eaa Cienfuegos. Havana, Havana—Galiano Street, 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
cuba San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

the

AGENTS:
of Scotland. Albany, 

BostonLondon, Eng.—Bank , „ ,
—Boston1 National Ihawmut B^nk. New York,

Lyonnais.

townships 
.......BANK........

.. $3,000,000
. 2,000,000

SHERBROOKE, Out.

May next. EASTERN
By order of the Board,

Capital .. 
Reserve FundM. J. A. FRENDERGAST, 

General Manager. HEAD OFFICE I

possessed by no other bank in Canada tor
Collections and Banking Business

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

La Banque Nationale
Founded in 1860. of CanadaImperial Bank

Capital Authorized...$ 10,000,000
Capital Paid-up.......... 5,000,000
Rest.................. ........ 5.000,000

$2,000,000
900,000

Capital • 
Reserve

Our System of Travellers’ Cheques DIRECTORS :
WrrnR am sa y (JB owl a n d £Ê<T"A J’ V"P’ 

i»T|SHowland°rne WHam Why te, Winnipeg

-KM»'*
Head Office. Toronto.

The Provincial Bank was inaugurated a year ago, 
and has given complete satis­
faction to ail our patrons, as

econ-
Heed Office: 7 and 9 Place d’Armes, Montreal, Can 

37 Branches in the Province of Quebec. 
CAPITAL AUTHORIZED..............
CAPITAL PAID-UP..........................  1’S?n’o77'no
RESERVE FUND.............................._ 310,277.00

BOARD OF DIRECTORS: 
president ; Mr. H. Laporte, ol Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien. 
tS i mÎ. W. F. Carsley, of The S. Carsley Co 

Great Departmental Store.Hc£l. Beaubien, Ex-Minister of Agrieulture. _ 
Mr. G. M. Bosworih, Vice-President C.P.R.Co.
Mr. Alphonse Racine, of A. Racine & Co. Whole-

H Lachap'el^c”IAdministrator Credit Foncier 
Franco Canadien.

Mr. Tancredd Bienvenu, General Manager.

to rapidity, security and
The public is invited to BRANCHESomy.

take advantage of its facilities. SASK’WANNorth Bay,
Ottawa 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie Rosthern 
St. Catharines 
St. Davids 
St. Thomas 
St. Thomas 

(East end)

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cohalt 
Cottam 
Elk Lake 
Essex 
Fergus 
FonthlU 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville 
New Liskeard
Niagara-on-the- Winnipeg (2) 

Lake

Balgonie 
Broadview 
North Battleford 
Prince Albert 
ReginaOffice» in Paris

Rue Boudreau, 7 Sq. de I’Ooera
is found very convenient for the Cana­

dian tourists in Europe.

Our

ALBERTA
Athabaska

Landing
Banff

South Woodslee Calgary (2) 
Thessalon Edmonton
Toronto (7) Lethbridge
Welland Red Deer
Woodstock gtrathcona

Wetaskiwin

of funds, collections, pay*'Transfers
ments, commercial credits in Europe, 

and Canada, transactedUnited States 
at the lowest rate.

QUEBEC
Montreal
Quebec

B. COLUMBIA
Arrowhead 
Cranbrook 

MANITOBA Golden
Kamloops 
Michel 
Nelson 
Revelstoke 
Vancouver 
Victoria

Bank Ltd. N. Y.

Advertise in the St. Stephen’s Bank Brandon 
Portage LaSt. Stephen, N.B.Incorporated 1836.

CAPITAL................
RESERVE.............
Frank Todd, President. John D. Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glvn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

PrairieJOURNAL OF COMMERCE,
$200,000

52.500The best advertising medium. Agents ■ London, Eng., Lloy ds 
Bank of the Manhattan ^ recently been opened 
«titane and" Gowganda, Out. & at Lethbridge,

Alta’ BANK department.
sits at current rate fromSAVINGS 

Interest allowed on depo 
date of deposit.



Canadian Subscribers............ $3 a year
British Subscribers.
American 
■utgl# Copies
Extra

12s. 6d.
$3.52 a year

, 25c each
(5 to £
(50 to 
(100 and over). 10c “

. .. 20e 
) ..15c

Editorial and Business Offices:

IS HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
enused manuscripts.

THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West,Toronto.
Branches in Toronto.

78 CHURCH STREET.
«cor. QUEEN ST., WEST and BATHURST ST, 

cor. BLOOR ST., WEST and BATHURST ST. 
QUEEN ST., EAST and ONTARIO ST. 

20 DUNDAS ST. W. WEST TORONTO.
cor.

Branches, in Ontario
Alliston, Belle River, Cannington, Everett, 
Ilderton. Lawrence Stn., London, Melbourne, 
Sandwich, St. Thomas, Sunderland, Tecum- 
seh, Thorndale, Walkerville.

Winnipeg, Man. Lyleton. Man. Fernie, B.C.
JAMES MASON, General Manager.

Fredk. J. Benson & Co,
— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.

Cablegrams: "FREBENCATE, LONDON.”

DEVOTED TO

Uommerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
H a m i I ton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

AU machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

A. B. JARDINE & CO • i

HESPELER, ONT.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

the METROPOLITAN BANK
$1,000,000.00

1,277,404.49
Capital Paid-up...................................
Reset ve Fund and Undivided Profits

HOAD OFFICE, TORONTO.
W. D. ROSS, General Manager.S. J. MOORE, President.

A General Banking Business Transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks L Builders’ Hardware
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LEGAL DIRECTORY.

STANDARD” twist drillsit
L. Clarke RaymondWELLAND

WINDSOR .. Paterson, Murphy A Sale
Are Standard in all machine shops. 

Large Stocks are carried by
Dickinson A HolmesWING HAM.. ..

WALKERTON .. 
WALKERTON ..

.. A. Collins 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

F. A. Baudry 
MONTREAL. . T.P. Butler, K.C..D.C.L* 

180 St. James St., Tel. Main 2426. 
STANSTEAD .. . . Hon. M. F. HacketS 
SWEETSBURG............F. X. A. Giroun

BUCKINGHAMMONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

.. .. Thos. Wells 
.. .. T. K. Allan 
.. W. T. Easton 

McLaughlin A Peel
...........Wm. Steers

L1ST0WEL...................H. B. Morphy
W. H. Bartram 

.. .. J. Maxwell 
Dent A Thompson

MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill

1NGERSOLL .. 
KEMPT VILLE 
LEAMINGTON 
LINDSAY .. . 
LINDSAY .. ..

Townshend A Roger®
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O. 
KENTVILLE

AMHERSTNEW YORK STATE.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes A Schreiber. Roscoe & Dunlop

LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..

S. MacdonneO
Burchell * McIntyre 
.. E. H. Armstrong 

YARMOUTH .. .. Sandford H. Pelton

MONTREAL LONDON 
L'ORIGINAL 
MITCHELL .

YARMOUTH

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste, NEW BRUNSWICK.

CAMPBELLTON........... F. H. McLatehy
White * Allison

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

Montreal, Can.
Bell Tel. Main 4800, 4801

SUSSEXORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..

7 Place d’Armes,
Cable Address, “Laloi.” .. .. J. F. Grierson

OWEN SOUND..............A. D. Greasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..................J. C. Dairymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.
SARNIA............
SMITH’S FALLS,

PRINCE EDWARD ISLAND.

R. B. HUTCHESON, 
Notary Public

CHARLOTTETOWN, McLeod A Bentley

MARRI., GE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

.. .. H. A. Ward MANITOBA.

MONTREAL. PILOT MOUND..............w. A. Donald
SELKIRK

A. Weir
James Heap

ONTARIO. Lavell, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJ.Thompson A Hunt 

. .. Geo. Denmark 

.. .. R. L. Gosnell

ARNPRIOR .. 
BELLEVILLE BRITISH COLUMBIA

ST. THOMAS J. S. Robertson
BLENHEIM 
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes A Henderson
BROCKVILLE................. H. A. Stewart

.. .. A. J. Reid

STRATFORD .. MacPherson A Davidson 
TRENTON .... MacLellan A MacLellan 

John J. Stephens 
.. .. T. H. Dyre 
Dowler A Sinclair 
.. Jas. K. Roaf

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart A McQuarri*

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. .. 
TORONTO ...........

CANNINGTON ....
CARLETON PLACE. . .. Colin McIntosh 
DESERONTO .. .. ». Henry R. Bedford

J. P. Telford

NORTH-WEST TERRITORY.

Lougheed A BennettCALGARY
VAXKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Robertas* 
WATFORD .... Fitzgerald A Fitzgerald ! RED DEER, Alberta ..

DURHAM .. 
GANANOQUE
GODERICH .. ..

.. .. J. C. Ross 
.. .. E. N. Lewis Geo. W. Grew»

BOILER SHOP.London & Canadian 
Loan & Agency Co. STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS ATTHE

PEXROLIA. ONT., (now of twenty year’s standing), continues to make Marine,
The Canadian Oil Wells and Ba-St&tionary and Portable Boilers oif all hinds, 

fineis and Mille in this section are nearly entirely supplied with Boilers e*d 
other Plate Work from this shop; while for well-drilling purposes it has seat 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

well as all pro-

Limited.
103 Bay St., - -

ESTABLISHED 1873.
Toronto

$1,000,000 
. 285,000
. 3,700,000

Paid-up Capital
Reserve..............
Assets................

Mills, and any desired work in Plate or Sheet Steel or Iron, as 
ductions of Machine Shops, including 8 team Engines and Castings in Iron and

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Brass. *
Ha vins a full outfit of machinery and tools, including Steam Riveter, an me* 

of long experience, it invites comparison of the quality of Hs worlr ”r't* ***
shop in Canada.

j. H. PAIRS Am.
PROPRIETOR,,

ARTHUR RAVAHAGH.V. B. WADSWORTH.
Manager.

MANAGER
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H. FROST & CO., Limited,
NICKEL BRASS and MXLLEABLE IRONFOUNDERS,

Manufacturer» ef Every 
Description ef

STIRRUPS,
SPURS,

BITS.
Harness Purnitubr 

and
General Buckles

HAMES 
a Speciality,

Madelin “Crown-All” Silver, “Frostine,”
"KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
sob all Markets.

WALSALL, England.34, 35 and 36 Fieldgate, -
Special Prices to Canadians under the New Tari*.

is Canada's Standard for 
REFINED SUGAR

Manufactured toy the

Canada Sugar Refining Co, Limited i

odminal Evening InstructionLeading Manufacturers, Etc.

ON
RUBBER STAMPS 

and Supplies.
SEAL PRESS DIES 

For Companies.
Any Style Quickly /Made.

ION DAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
ir telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
tenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers

315-117 NOTRE DAM STREET, WEST,
MONTREAL.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St. London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. K. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & J( HNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The Lake Superior Corporation will 
spend a million dollars on improving 
and adding to the plant at the Soo.

—During 1908 the United States yield­
ed $96,313,256 in gold, of which Colorado 
gave $2,811,784 and Alaska $21.000,000.

—There are now 2,021 branches of 
Canadian banks, the largest on record. 
In April, fifteen new branches 
■opened and two closed.

Mr. Lloyd George, in his budget 
speech, proposes to make up the deficit 
of $78.810,000 by increased taxes on the 
liquor trade and on incomes.

—Insurance companies doing business 
in the State of Maine paid out in losses 
during last year $2,416,444 and wrote 
risks amounting to $188,184,825.

were

—Montreal bank clearings for the first 
four months of this year total $521,- 
818,356, which is an increase of $91.303,- 
206 over the corresponding period list 
year.

—Emigration statistics for Ireland 
show that last year fewer people left the 
country than in any year since 1851, the 
total being 23,295, as against 39,082 for 
the year 1907.

—-During 1908 over 600,000 barrels of 
apples were shipped from Halifax, and 
when facilities now being promoted are 
completed that port will probably be the 
greatest apple shipping port in the 
world.

—The total lumber cut of the United 
States during 1908 was 20,210,622,000 
feet, compared with 25,648,731,000 feet 
the previous year. Of this 4.093,738,000 
feet was hard wood and 16.116.884,000 
feet other woods.

—The total number of knitting mills 
in the United States is given as 1,544, 
of which 912 or about 60 per cent are 
in the four States Delaware, Xew Jer­
sey, New York and Pennsylvania.

—G. A. Stimson and Co. have pur- 
chased $40.000 eitv of Brandon 4% per 
ecnt debentures, maturing in 1929. 
Brandon has a population of 11.275. The 
same firm purchased also $500 TTereh- 
mer, SaSk., School District 6 per cent 
debentures, due in five instalments.

THE CANADIAN JOURNAL OF COMMERCE. 6Ô5
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goods, better quality of lithographic cards, brushes and al­
bums.”

ESTABLISHED
1859

$890,511.67
LONDON MUTUAL FIRE
ASSETS
LIABILITIES (Including Reinsurance Reserve 

$317,758.05).......................................................
—Agricultural statistics for 1908 have been issued by the 

British Board of Agriculture and comprise returns showing 
the acreage and live stock of Great Britain. The total num­
ber of all cattle in 1908 was 6,905,134, being 6,933 below the 
total in 1907 and 105,722 below that of 1906. 
there was an increase of 10,547, but Wales returned 6,433 and 
Scotland 11,047 less. The number of sheep in 1908 was 27,- 
119,730, being 1,004,275, or 3% per cent, higher than in 1907. 
The number of pigs returned in 1908 was 2,823,483, being 186,- 
716, or 7.1 per cent, more than 1907.

$370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEI3MILLER,

Sec’y and Gen. Manager. 
HEiNKï BLAUHFOKD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

jURPLUS
SECURITY FOR POLICYHOLDERS

In England

HON. JOHN DRYDEN,
President.

—Dispatches from branch offices of R. G. Dun and Co. in 
the Dominion of Canada, indicate some interruption to trade 
activity owing to unseasonable weather. Business is quiet at

—The gold output of the Transvaal mines last month is es­
timated at 600,000 ounces. The above estimate figures an cut- 
put 7,500 ounces smaller than that of March, and the smallest 
excepting the short month of February, since last September.

Montreal, inclement weather restricting the' sale of seasonable 
merchandise. Groceries are only moderately active, 
hardware is in fair request and paints and kindred lines move 
freely. Trade at Toronto shows some increase as compared 
with last year, although unfavourable weather curtails opera­
tions . Prices of all staples are firm, and greater activity is 
expected when climatic conditions improve.

but

—The Dominion customs revenue for the month just end­
ed totalled $3,961,678, an increase of $511,730 over April last 

and with last month’s revenue shows an increase three-year
quarters of a million compared with March and April last —Bank clearings last week at all leading cities in the U.Si 

were $2,757,894,637, an increase of 32.7 per cent, com­
pared with the corresponding week last year. April to date 
only the last day is missing, clearings are 39.6 per cent larger 
than a year ago and 2.4 per cent larger than in April, 1906, 
when trade was very active. There is some irregularity in 
the returns from different sections. Losses at the East and 
South still make a very unfavorable showing this year, but 
they are offset by better conditions at the West, many west­
ern cities showing record hank clearings for April.

year.

—The Government lias made an estimate of the population 
of Canada this year and puts the figure at 7,085,219. This is 
1,671,849 more than was shown by the census of 1901, or al­
most three times the growth of the ten years between 1891 
and 1901.

—Total interest and dividend disbursements this month by 
American railroad, industrial and traction corporations will 
aggregate $75,877,304 aganst $119,290,167 in April and $73,- 
166.291 in May a year ago. 
tute $27,617,304, interest payments $48,200,000.

—A bulletin on the smokeless combustion of coal in boiler 
plants is being prepared by the United States Geological Sur­
vey, Technologic Branch, Washington, D.C.
600 of the largest plants in the country have been inspected 
and the information secured should be of great value to 
ma nufacturers.

—A great opportunity is afforded by the withdrawal from 
the Canadian coasting trade of all foreign steamers under 
fifteen hundred tons, which takes place on July 1, this year. 
A syndicate has been formed in Sydney, N.S., to go into the 
coal carrying trade. One steamer has already been purchased, 
and the acquisition of a number of others this year is being 
considered. For the present they will confine themselves to 
smaller steamers, but if within a few years all foreign 
steamers should be barred from the Canadian coasting trade 
they hope to he in a position to carry all Nova Scotia’s coal 
In Nova Scotia ships.

Of this amount dividends consti-

Between 400 and

—The “American Metal Market” gives the consumption of 
iron in the United States as follows: Bessemer and open- —According to the post office savings bank returns 

recently published by the Transvaal Government there was 
an Increase of saving power to the amount of $655.000 on 
55,105 accounts in 1908 on the previous year’s deposits. In 
1907 the amount due to depositors in the savings bank was 
$6,718,215, which has increased to $7-372.765 in amount and 
3,083 in number. This is the highest number of accounts 
ever standing open at the government savings bank. 
The actual deposits made during the year have been, in round 
figures. $265.000 less than In 1907. but, on the other hand, the 
withdrawals have been $688,500 less during 1908.

scrap
hearth steel works, 5,500,000 gross tons; iron mills, 1,500,000 
tons; foundries 2,500,000 tons; re-rolling mills, 400,000 tons; 
miscellaneous 100,000 tons, of which about one-half is not 
market scrap, but waste material from the open-hearth fur­
naces and Bessemer converters.

—A Special from Edmonton says : Alberta and Great Water­
ways Railway proposes to run a line north from Edmonton to 
Waterways, connecting with the Arctic Ocean. It will be 
the most northerly railway in Canada, and will run through 
a country of great mineral wealth. Alberta province has 
guaranteed bonds of the road for $20.000 a mile, and E. A. 
James, formerly connected with the Canadian Northern, has 
been appointed general manager.

—In Canada last year the area of occupied farmland was 78,- 
426.000 acres with an estimated value of $2,800,900,000; the 

of field crops was 27,500,000 acres, with a product value 
of $432,534,000; and the value of live stock on farms and

It is with the fortunes of an in­

area

—The German Chamber of Commerce reports on the bad
It says: “Trade 

again showed a decline in 1908, imports from Canada declin­
ing from $481.667 in 1907 to $346.865 and exports to Canid 1 

from $1,451,422 to $995,196. Many articles formerly brought 
from Germany are now drawn from France, Austria, and other 
countries, especially deported china, rubber balls, rubber toys, 
majolica stoneware articles of better quality, cutlery, leather

ranches was $531,000,000. 
dustry measured by these great figures that the administra­
tion of the Department of Agriculture is concerned; and to 
develop its economies and promote its expansion with the aids 
of the best science, skill, information and counsel is worthy 
of the highest aims of -an enlightened government. Within 
a period of thirty years the present figures of the agriculture 
of Canada will doubtless be increased fourfold.

effects of the Canada-German tariff war.
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matter the figures to Great Britain were 43,400 pounds, anft 
through the Postal • Union, 4,947 pounds. Parcels numbered 
1,088. This gives increases for the past month, as compared 
with April, 1908:Letters, 2009 pounds; printed matter, 455 
pounds; and parcels, 151. Revenue during April, 1908, 
amounted to 887,173.64; vendors, $76,379.95; permits, $2,- 
785.61; newspaper postage, $3,429.08; and box rents, $4,579. 
Last month the returns were : vendors, $74,864.53; permits, 
$870.94; newspaper postage, $2,828.64; and box rents, $4,- 
997.34; or a total of $83,561,-45, which is a decrease for April 
of the present year of $3,592.19. Registered letters and par­
cels registered during the past month numbered 111,035, a* 
against 108,004 a year ago, or an increase of 3,031. 
number of sacks received from Great Britain was: April, 
1909, via Canadian line, 680; via New York, 1,379, or a total 
of 2,059. In April, 1908, the figures were : sacks received 
via Canadian line, 667; and via New- York. 1,299. or a total 
of 1.966. This gives an increase for the month just ended 
of 92 sacks.

—In a recent communication the Director of the United 
States Forest Service states that the increasing use of cement 
and other substitutes for wood has undoubtedly exercised 
some influence on the price of lumber. It docs not appear, 
however, that the advance of prices has been materially check­
ed either in the U.S. or in Great Britain. The reason is 
that timber is constantly being applied to new uses, so that 
the demand for wood keeps pace with the augmented produc­
tion of cement. The output of American cement works has 
more than doubled within the past five years, the actual fig­
ures for 1907 being 51.000,000 barrels as against 25,000,000 bar­
rels for the year 1902.

—Canada’s trade for the last fiscal year shows total im­
ports amounting to $298,123,792, a decrease of $60,249,793, as 
compared with the preceding year, and total exports of do­
mestic products amounting to $259,922,366, a decrease of $3,- 
446,586. Returns for March indicate a large increase in this 
year’s trade. Imports totalled $33,863,362, an increase of $3,- 
811,130. Exports totalled $18,397,974, an increase of $454,487. 
During' the year coin and bullion to the value of $9,988,442 
was imported, as compared with $6,548,661 during 1907-08. 
The value of coin and bullion exported was only $1,589,793, as 
compared with $16,637,654 during the preceding year, 
grand total of Canadian trade was $559,635,951, as compared 
with $638,380,291 for 1907-081

—To the Senate Committee on Mines and Minerals, Dr. 
Ellis of the Geological Survey stated that the New Bruns­
wick oil shale deposits were far richer than those of Scotland, 
from which the Standard Oil Co. annually obtains sixty-two 
million gallons of oil and fifty thousand tons of sulphate of 
ammonia. This was admitted in Scotland, he said, after ex­
periments with New Brunswick samples. The manager of 
the works there, who had tested the New Brunswick shale, 
declared that the deposits were the biggest gold mine that 
could be found anywhere. The Scotch shale produced thirty 
to forty gallons of oil per ton, and the New Brunswick shale, 
said Dr. Ellis, would produce from sixty to à hundred and ten 
gallons a ton, and was far richer than the Scottish in sulphate 
of ammonia. The shale district extended from Dorchester to 
Horton, seventy miles, and seven seams had been discovered.

The

—The new fisheries regulations drawn up by Prof. Prince 
and Dr. Starr Jordan, are a distinct improvement over regu­
lations which have hitherto existed, so far as Canada is con­
cerned. The regulations apply to all boundary waters from 
the Atlantic to the Pacific. At one stage of the negotiations 
the American representative proposed regulations which would 
have given American equal rights with Canadian in Canadian 
waters. He also proposed to deprive the fishermen of Mis- 
aisquoi Bay, Que., the right to fish in Lake Champlain. Na­
turally- the proposals were not accepted. An arrangement 
lias been arrived at whereby the American Government will 
appoint a fisheries protection staff similar to the Canadian 
Protection Service, and which will co-operate with the Can­
adian service in enforcing the regulations agreed upon. Tire 
commissioners fixed a common size. for lobsters in Maine and 
New Brunswick waters, and came to an agreement as to the 
legal size of lake trout, pickerel and other fish. It was agreed 
in respect to Lake Erie that a neutral zone one mile wide 
should be established in the middle of the lake in which ne

The

In certain specified water areas, in­fishing will be allowed, 
eluding sections of the Detroit and St. Clair Rivers, fishing
will not be allowed. It is understood that the various pro­
vincial governments have expressed t her selves as being satis­
fied with the new regulations which will come into force on 
June 3. It is confidently stated that the full details of the 
regulations which will soon be made public will make it clear 
that Prof. Prince lias fully protected the interests of the Do­
minion and that there has been no surrender of Canadian

— According to unpublished returns gathered by Hardware 
and Metal from the six large producing corporations in Can­
ada, the total production of pig iron in Canada for 1908 was 
556,044 tons, which compares very favourably considering con­
ditions with the amount returned for 1907, which was 581,146, 
a decrease of about 25,000 tons. Of this total for last year- 
basic comprised 155,734 tons, foundry 170,388, and Bessemer 
155,734. Comparing the figures for the first and second half 
of the year the totals were 281,329 tons, against 274,715, a 
decrease for the latter term of 6,614 tons. The returns from

rights as has been alleged in certain sections of the press.
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eight companies making steel showed an output of ingots, etc., 
of 558,763, compared with 706.982 in 1907, a decrease of 148,- 
219. 77SThe total output of finished steel comprising rails, bar 
steel, railroad spikes, rods, plates, etc., was 538.842 tons. The 
first half of the year produced 247,803 tons, and the second 
half 291.039, an increase for the second term of 43.236 tons.
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:The total tonnage of rails amounted to 268.439 blooms to 153.: 

541, finished rolled iron and steel 45.411, and castings 9,676 
tons.

J

—Post office returns show that from Montreal there were 
forwarded during the month of April, to Great Britain, 
letters to the weight of 14,243 pounds, and Postal Union, 
3,480 pounds, making a total of 17,723 pounds, 
matter, to Great Britain, amounted to 42,195 pounds, and 
through the Postal Union, 6,607 pounds, or a total of 48,802 
pounds. Parcels for the month totalled 1,839. In the 
corresponding month of last year, the 
Britain weighed 12,500 pounds, and through the Postal 
Union, 3.214 pounds, or a total of 15,714 pounds. In printed
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BR1TSH EXPORTS TO CANADA.• 1 r

time. The purchases for March, 1909, were 1,926,800 
(at about 12c per yard) as compared with 1,269,100 
yards in the same month of last year at an average of 
12% cents per yard. Imports of broad silks from 
France to the TJ.Iv. during the first .three months of 
the year are about 50 per cent more than in the same 
period of 1908.

Prints show a marked shrinkage in imports. The 
quantity, in yards, for the early three months of this 
year was only 6,978,700 against 9,173,100 a year ago. 
The average price (f.o.b) in March (1909) imports was 
very nearly 7 cents a yard, while the average value 
(f.o.b) for March, 1908, was a small fraction over 7 
cents.

Turkey showed the greatest advance in 'lie purchase 
of prints during the . first quarter of the year, being 39,- 
685,600 yards against 19,920,000 yards in the corres­
ponding quarter of 1908. The restless state of affairs 
along her northern and western boundaries led doubt­
less in some degree to the increase. Turkey also 
ly doubled her purchases of bleached yarns and grey 
cottons. Rioumania likewise shows a. considerable ad­
vance.

Complaints continue to be heard from Lancashire 
cotton mills because of nnremunerafive prices and a 
lean business throughout. The demand in England

Following up our record of comparative shipments 
from the United Kingdom to Canada we find in cot­
ton piece goods alone a falling off of 5,818,500 yards 
for the first three months of the current year as com­
pared with the corresponding months of 1908, the total 
for 1909 being 20,329,200 yards of the average value 

•of $1,776,928. Among the countries showing the great­
est increase in purchases of cotton piece goods from 
the United Kingdom is Turkey whose imports 
118,500,000 yards for the first quarter of this year as 
compared with 63,621,000 yards in the first quarter of 
1908.

were

China purchased during the same periods 165,- 
418,200 and 136,168,000 yards respectively.
India made a large decrease in her demands during the 
same period, being 634 millions against 460,152,600 
yards.

British

Argentina bought 27,265,000 yards in last 
January, February and March, against 22,586.000 yards 
in the same months of 1908.

Canada purchased 5,900,000 yards of piece goods of 
all kinds in March against 5,744,000 in March, 1908. 
We imported from the U. Tv. 5,906,000 yards of dyed 
piece goods in the first quarter of 1909 as against 5,- 
389,500 yards in the corresponding period of 1908. 
These and the dyed imports for last March are the first 
marked signs of recovery in cotton imports for

near-

some
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THE LOAN TO THE GRAND TRUNK PACIFIC.(FOUNDED 1825.)

LAW UNION & CROWN File Opposition in the Dominion Ho ise of Com- 
did the country a legitimate service in bringing 

full debate upon the subject of the $10,000,000 
loan to the Grand Trunk Pacific Railroad. No doubt

mons
INSURANCE COrtPANY,

(OF LONDON.)

on a

something of the feeling which has always existed in 
that political party against the Grand Trunk Railway 
dictated whatever bitterness the deliverances of 
hers contained.

Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

$24,000,000
Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager

mein-
But quite apart from, its value to the 

party, it was quite fair to direct attention to the u/tter-
Agents wanted throughout 

Canada.

of the Prime Minister in making the statement 
originating the whole design, when he said :—
an ce

from foreign customers has been indifferent; and ship­
pers have shared in the depression. The rise in raw 
materials has somewhat stimulated contracts, but prices 
keep low.

It may be asked if the aid of the government is to be 
gi\ en only to secure tbe construction of 75 per cent of the 
road, where is the company going to get the other 25 per cent, 
t he answer to that is this : that it is provided in the contract 
that the company shall be authorized to issue a second series 
of bonds which are to be guaranteed not by the Government 
by the old Grand Trunk Railway Company of Canada.

Cotton yarns have partaken in the dullness. Many 
countries show decreases, Germany leading the way 
with 4,026,000 lbs; next comes France 1,935,200 lbs., 
British India 1874,100 lbs.; Russia 1,633,500 lbs., and 
Holland 1,296,000 lbs. 1 need not dwell upon the importance of that covenant on 

It practically takes away from the 
guarantee of the government all risk. There is not a dollar 
to be advanced by the government. We give our credit and 
nothing .else, and our guarantee of 75 per cent of the 
struction of the road is to be supplemented by the credit and 
all the backing of the Grand Trunk Railway Company itself.”

Sir Wilfrid Laurier effected his escape from what 
looked like a dilemma, by making a plain straightfor­
ward statement, which will commend itself to business 
men, because of its honest acceptance of affairs as they 
exist to-day, without attempting any excuse for the 
failure of prophetic expectations. We quote from 
Hansard :—

Among the cases of increase 
are China with 1,571,500, Turkey 1,426,700, and Bul­
garia 1,104,000 lbs.

the part of the company.

In home trade U.S. yarns, the 
production has been greater than the requirements of 
the looms, and several mills have been compelled to 
clear out stocks at the best prices obtainable. 
ting prices was_resorted to in order to secure orders. 
Efforts to shorten time were not successful.

con-

Cut-

The pro- 
some-duction in both twist and weft has, however, been 

what reduced. Nevertheless, activity in this class of 
goods has kept up fairly well in England, especially in 
the finer combed numbers. Several British mills have 
been obliged to go into liquidation lately. 
in Montreal manufactories has been well maintained. 
The U.S.

Business

coming cotton crop is estimated at 13% 
million bales, or 2 millions more than last

‘ I stated in 1903 that this stock would go to the building 
of the road, 
of the road.

The Grand Trunk would put it to the payment 
The Grand Trunk have been advancing money 

for the carrying on of the enterprise. My hon. friend knows 
that we are instringent times financially and that it is diffi­
cult to finance the bonds.

Theseason.
Egyptian crop promises to be larger also.

One of the most marked advances is found in jute 
piece goods. The total from the U.K. to all 
tries during the first quarter of the year was 42,692,- 
300 yards, as compared with 33,284,400 yards in the 
corresponding period of 1908. Canada imported dur­
ing the three months, 6,498,500 yards, of which the 
erage price was 5 cents per yard.

coun- The company therefore have bad 
to come here in order to do their financing, 
place in 1884? 1 remember the speech which was made a few 

.days ago by my hon. friend from North Grey (Mr. Middle-, 
bro). lie presented a very eloquent statement and he made

What took

av- a comparison of the securities of the Canadian Pacific Rail­
way Company in 1884 when they came here for a loan of $30,- 
000,000 and the securities which are offered to-day by the 
Grand Trunk Pacific Railway Company. He stated that on 
that occasion the Canadian Pacific Railway Company had of­
fered securities which he valued at $200.000,000, consisting of 
the land grant, 3,000 miles of railway completed, ships and 
subsidies. 1 do not think that my hon. friend exaggerated
when he stated that in 1884 the Canadian Pacific Railway had 
securities to the value of $200,000,000 to offer to bankers and

The quantity of 
jute . piece goods imported to Canada in March 
was 2,083,200 yards at an average price (f.o.b of about 
5 cents per yard. The average price in March last 

nearly 5 cents per yard; in March, 1908, a trifle 
over 6y2 cents.
was

Linens show an increase in imports of 4,068,100 
yards for the quarter indicated, or about 50 per cent 
advance on the purchases for the corresponding period 
of 1908. The linen imports for last March are nearly 
double those of. March 1908.

Woollens and worsteds are in better demand.

financial institutions in order to get the money necessary to 
complete that enterprise. Yet they could not get a dollar 
upon those securities. It is a matter of history that the 
Canadian Pacific Railway at that time went to the banks and 
financial institutions in Canada, to the banks and financial 
institutions in New York, London and Amsterdam, offered
$200,000,000 of securities to get $30,000.000 and they could not 
get one dollar.—Mr. Williams, of the Foley and Williams Mfg. Co., Chi­

cago, is taking an itinerary through Ontario and Quebec in 
the interest of that old-established sewing machine, 
and pianoforte establishment.

It is a matter of history also that the men 
who were at the head of the enterprise, George Stephen and 
Donald Smith, offered their own personal notes to the banks, 
and that they got money upon their own personal note,’ while 
the banks would not take the $200,000,000 of securities. Why

organ
The demand for their up-to- 

date sewing machines and attachments in Canada has 
ranted the opening recently of a large factory in Guelph, 
Ont., and the results have already proved the wisdom of the 
undertaking. .

war-

was that?—because- it is well known that the public will not 
invest in such big enterprises until they have reached a cer­
tain stage when they can command confidence. That is the



THE CANADIAN JOURNAL OF COMMERCE.660

and the equipment of the railway from Canadian pur­
chasers when the same are produced in Canada and 
when such supplies can he purchased of the desired 
quantity, of equal quality, and on terms equally advan­
tageous .

But there has been no new protective duty placed up­
on rails, as our contemporary appears to imagine. It 
is nothing short of ridiculous for attempts to he made 
to hoodwink the British public into the belief that the 
Canadian Government has played falsely with the G-. 
T. P. by putting up the prices of steel rails, in the 
interim since the Grand Trunk Pacific covenant was 
made, through any tariff manipulations.

It is wiser, because more plainly straightforward, 
to come out with the clear statement Sir Wilfrid Lau­
rier made, that because of the condition of the finan­
cial market, the railway company cannot sell its bonds 
to advantage at present, and has appealed to the Gov­
ernment to make an advance to help it out of difficul­
ties caused by the original under estimation of the cost 
of materials and labour in construction. Under these 
circumstances the loan was quite properly made, and 
was in the interests of a grand national undertaking, 
which the country decided was needed, and must there­
fore be carried to an honourable completion. Accord­
ing to the mandate resulting from the last election, 
the Dominion at large was in honour and duty bound 
to assume the obligation, which in thé case of the G. 
P. R. was shouldered by two far-sighted gentlemen,

The? Grand Trunk Pacificjjosition in which we are to-day. 
cannot without loss realize upon their bonds at, present, and 
that is why the government had to come to the aid of the 
company, exactly as the government came ti the aid of an- 

The Grand Trunk has that stock;other company in 1884. 
it will become valuable, it will be worth more than par and 
then they will get their profit out of it, and it is only fair 
and reasonable they should have whatever profit may attach 
to the enterprise. Is it for profit or glory that men go into
an enterprise of that kind? It is for profit.”

We notice that the reference to the loan in the re­
cent six monthly report of the G.T.R. runs as follows :

“Owing to the unprecedented Increase in the cost of labour 
and materials, the expenditure on the Prairies section has 
exceeded the estimates by about $10,000,000, and the Govern­
ment, recognizing the causes as having been beyond the power 
of the company to control, have agreed to advance the above 

to the Grand Trunk Pacific for ten years a.t 4 per cent persum 
annum.”

Whereupon the “Economist,” which concerns itself 
especially with the affairs of this company, writes a lot 
of rubbish about “Canadian vanity,” requiring the 
starting of “new industries whether suitable or un­
suitable,” which has been :—

“lr. the production of steel, maintained by a system of 
dumping penalties, bounties, and protective duties, the net 
result of which is to raise the' cost of all sorts of steel, and

It is an industry that can-especrally the cost of steel rails. 
not be carried on except at artificial prices, and even under 
.their protection its stability is doubtful; but it gratifies Can­
adian vanity, and the burden is shared between the Govern­
ment and the stockholders of the Grand Trunk Pacific. It 
is very unforunate that so important an enterprise should 
Le hindered at the start by these unnecessary restraints.”

and one of the banks.
It is difficult to understand why any experienced 

should prefer to bold the common stock of themen
Grand Trunk Pacific, instead of a lien upon the whole 
prairie section “guaranteed as to the payment of the 
principal and interest thereof by the Grand Trunk 
Railway Co.” The common stock of the old G.T.R. 
has not proved to be a very lucrative investment to the 
original shareholders, and there has not yet been made 
apparent any reason for doubting the good faith of our 
oldest and always honourable great railway system, 
which stands sponsor for the loan.

Which is almost as unfair as it is misleading. Why, 
with our mountains of ore, and unlimited areas of coal, 

steel industry “cannot be carried on except at ar-our
tificial prices,” and is of doubtful stability at any rate, 

but the writer in the London paper could pos-no one 
sibly say.
Britain when up to almost the 19th century, a protec­
tive duty of upwards of 100 per cent was laid upon steel 
products entering that country. 
the duties ran as follows;

The same might leave been said of Great

In the United States
i

THE CONSERVATION OF NATIONAL 
RESOURCES.From 1875—1883, $28.00 per ton. 

From 1883—1890, $17.00 per ton. 
From 1890—1894, $13.44 per ton. 
From 1894 to present, $7.84 per ton.

It is rather late in the day perhaps to set about pre­
serving for the people the natural endowments of the 
country. The fur, which was the first available as­
set lias been almost completely realized upon, except­
ing in parts remote. 
dressed and undressed pelts exported during the past 11 
months, the greater portion came from the ocean or 
from the Hudson Bay and far northern districts. 
Timber has been of the greatest value as an article 
easily manufactured and readily sold, hut so much of 

woodland heritage is now in private 1 lands that, 
excepting the unknown quantités in Utigava, and in 
widely scattered lots, there is not a great deal of it un­
der Governmental control. Our exports of $36,906,- 
000 for the eleven months ending March 1st were over 
five million dollars short of the previous corresponding 

The wild lands have been largely apportioned,

The present Canadian duty is at the same rate, $7.84 
per ton! Canadian prices for rails at mill are about 
$30.00. 
mill.
make the actual difference between these prices but 

But—and here is the point of absurdity in the

Of the $2t211,785 worth ofUnited States rates are about $28.00 at
Special terms and differences in haulage rates

slight.
argument of the “Economist —quoted prices have mot 
increased by one cent since the bargain was made be­
tween the Grand Trunk Railway and the Government. 
The estimates made were based upon practically the 

prices for steel, which exist to-day. It is true

our

same
that there is a provision in section 37 of the Act re­
specting the National Transcontinental Railway, which 
requires that company to purchase all material and 
supplies for the construction of the western division term.
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though there are still immense territories awaiting set- haps by this time the Street Ry. has developed the the- 
tlenient. Such mineral rights as are known, are lo- ory that the streets exist for the railway, and are notin- 
cated by miners or speculators, and yield us now some tended for the accommodation of foot passenger at all. 
$33,500,000 a year in exports. There remain still There was formerly a rule, or at least a rather general

custom, in accordance with which cars were halted on 
the approach side of cross streets, and when not stop­
ping at crossings, gave some sort of warning to pre­
vent citizens from hastily walking into unseen danger. 
Now, however, the cars most commonly pull up right 
across intersecting streets or pass without any gong 

other signal of warning. At important crossings, 
earnest where other street lines converge, there is often a halt 

before coming on to the curve, but after that, little 
is another bit of evidence in support of the theory that mercy is shown to those afoot. It speaks highly for 
all government of the future is to be by commission, the agility and watchfulness of the citizens of Montreal 
acting possibly under some direction from such

most valuable water power privileges, which have not 
been secured, though the clutch of the speculator and 
promoter is on most of those readily available. The 
Government measure, establishing a Commission for 
the Conservation of Natural Resources, is in itself a 

. confession of the inability' of the present heads of de­
partments to protect the public interests in these im­
portant respects, while it gives evidence of 
desire to do more effectual work for the future.

cr
an

that there are not more accidents at these dangerous 
tours as have sufficed for the management of public places, though if all was known, the list is nevertheless
affairs in the past. terribly long. There is much we could find to say

uPon this subject, but probably at this time, when the 
opposing monopolistic grasp of such public necessities whole municipal organization is on trial before a Com­
as water privileges, sporting rghts, mining locations, mission, it might not be helpful to dwell upon k at
and transportation facilities. It should give its pro­
ceedings all publicity. Its personnel must be above 
the possibility of suspicion. If politicians are neces-

men 
It will

ama-

This Commission ought to be of very great value, in

any
length. It might be suggested, however, that . the 
company and not the city should be compelled to 
point competent inspectors to guard important 
ings, and to see that the agreement with the authorities 
is respected, and some regard paid to the rights of .citi­
zens to their own streets.

ap-
cross-sary to it, careful search should also be made for 

of precise expert knowledge to sit upon it. 
deal with matters of very great and increasing financial 
and national value. Evidently the railway can 

well afford to relieve the over-huidcncd' ci y of this n,e question as to the powers to be delegated to rt dut,, and to oompel its motomen and conditors to 
simula receive the gravest consideration, and should 
be ample enough to give it dignity. Its policy must 
be independent of party politics, and should be directed

respect the rule which gives foot passengers the right 
of way, even over the biggest kind of a 
enter car.

pay-as-you-

with an ever present prevision of the future, when the 
country's population shall have increased many-fold, 
and the value of our natural possessions shall have in­
creased in equal proportion.

Though setting out late to do its important work, 
there is field enough before the Commission to enable 
it to win a place of historic renown for itself, and to 
confer almost incalculable benefit upon the country 
It may be that Canada will yet have to find a place am­
ongst its benefactors for Theodore Roosevelt, to whose 
initiative its formation is mainly due.

EXPORTS AND THE WAGE QUESTION.

The British Board of Trade has been undertaking 
a useful series of enquiries into the costs of living and 
rates of wages paid in other European countries, and 
has issued them with statements comparing these 
ditions with present circumstances in the United King­
dom .

con­

fine lesson the last depression in trade is go­
ing to teach us, is the value of the wage rate to any 
consideration of national trade competition. 
festly, other things natural and mechanical being equal, 
that country is by so much handicapped i i the rush for 
business, which pays more for its producing labour 
than another.

Mani-

OUR STREET RAILWAY SERVICE.
The United States is beginning to re­

alize that, in its steel and other industries. Like allThat the Montreal Street Railway has an ever in­
creasing valuable franchise is no secret. For instance, tariff protected countries, it is able to di-spose of its pro-
pubhshed figures show that for March the gross in- ducts at home, at a price sufficiently high to enable it

was $298,728 as compared with $288,674 in 1908, to sell at an infinitesimal profit abroad"
the income for the six months since October 1, 1908, being that the home market is taxed for the
being $1,813,343, against $1,747,137 in the same period upholding wages, and local profits
last year, or $646,959 net against $601,271. A gross disposition exhibited even there, to throw off the pro­
increase of $66,206, and a net increase of $45,688. tection and force down the rate of wages to a deo-ree 
The figures show the ability of the company to take ad- which will make straight competition with other conn- 
vantage of cheapened labour, and the slight effect such ' tries feasible. An overcrowding labour market is, of 
a climatically disadvantageous winter as we have just course, a necessary postulate to the theory, and that 
passed through has upon its income. the process of time and continued prosperity has given

That the Company has but too little regard for the to the United States. It ought to make .itself clear, 
community which has conferred upon it so desirable a however, that conditions are quite dissimilar in the 
franchise, is probably quite natural. At least, it is older countries of Europe. The tariff protected com- 
the rule with public utility companies generally. Per- munities receive the lowest rate of wage there, and

come The result
purpose of 

But there is a
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free trade England not only pays higher wages, but 
furnishes cheaper living then they do, or can.

To illustrate this, we reproduce the following sum­
mary of the result of the recent Board of Trade en­
quiry:—

“The expenditure of the average British working- 
man (with an average family) on certain standard ar­
ticles of food and fuel, and on rent at the prices and 
rents ruling in France, would be greater than his ex­
penditure on the same items (exclusive of local taxa­
tion) ait the prices and rents ruling in England as 114 
is to 100—or an expenditure of Os 6d for every 8s 4d 
spent in England. But to meet the extra expense he 
would receive lower wages in the proportion of 3 to 4, 
though he would be privileged to work 117 hours for 
every 100 which he works at home. His payment per 
hour would be therefore less than two-thirds of the

son with the wages paid in England would show from 
50 to 150 per cent higher pay, and in the Pittsburg, 
U.S., district for similar work would show from 200 
per cent to 300 per cent higher than that given in the 
Krupp works, the highest paid in Germany, 
noticed, however, in the course of the Board of Trade 
enquiry, that on the continent of Europe, the women 
and the children are much more cofnmonly wage- 
earners, than in England. The average family income 
is undoubtedly larger than it might appear to be if this 
fact were not taken into full consideration. No doubt 
it is necessity which has driven the wives to the shops, 
to eke out the really too diminutive earnings of the 
natural broad winner. One result of it is to be seen 
in the greatly increased sales of canned and prepared 
fo-ods, which are being used, because the person who 
should be the housewife, and cook, and mother, has 
had to take up other employment.

A curious and anomalous thing it is, that in spite of 
the customs protection these countries enjoy, and the 
much lower wages paid, Great Britain is able to sustain 
her workers at higher wages, a lower cost of living, and 
at the same time do as well as she does in the markets 
of the world. It looks as though au ultimate reason 
for the successful competition against British Indus­
trial Trade, so far as it is successful, is to be found in 
the hardship, if not, indeed, starvation, imposed up­
on the pittance earners who are paying in this way, by 
their very Mood, for the underselling in national mar­
kets . For no one will care to claim that the British 
workman is overpaid.

It was

He would, therefore, have torate in this country. 
work longer for less wages, while his expenditure would 
he heavier. Such is the situation in a country which
has perhaps been more consistently Protectionist than 
any other country in the world. The wealth of I ranee, 
as indicated by the estates passing at death, has shown 
an appreciable decline in the last two decades, a period 
marked by a return to higher tariffs after the short era 
of the commercial treaties. In the same period there 
has been a rapid increase in the wealth of Great Bri­
tain .
conclusion, for the rise in England since the ’70’s has 
been more rapid than in France.”

“On the basis of the collected data, the wages of the 
French workman are to those of the English workman 
as 75 is to 100, or 72c to the Englishman’s 96c. 
Wages of $3.36 to $4.08 a week for labourers and simi­
lar unskilled workers in various trades are common, 

■ and are certainly lower than wages for corresponding 
work in Great Britain.”

The history of wages also points to the same

THE MONTREAL CITY AND DISTRICT 
SAVINGS BANK.

The importance of the Montreal City and District 
Savings Bank is increasing yearly with the growth in 
the business of the district, which it has made its own.

According to returns made by the German Minister 
of Finance coal miners in the Upper Silesian district 
were paid $127 a year on the average on 1882, soon af­
ter the Protective Tariff began to be applied in that 
country, and in 1907 the same class of miners were paid

In Lower Silesia the i li­

lts accounts now number 98,318, with an average value 
of $207.73. Last year’s report shows 94,309 accounts. 
Evidently the two new branches in the parts lately 
added to the city, have won new friends to the Bank, 
which has always occupied an enviable position in the 
financial world. Small depositors watch very closely 
the progress and standing of the banking institution, 
which cares for, and pays interest upon, their savings. 
Stability is the great thing necessary, and it is import­
ant that attention should lie directed to the fact that 
the auditors maintain what is practically a continuous 
audit of the books, and report that they continue to

on an average $368 a year.
from $146 to $257, and in Dortmund fromcrease was

$201 to $445. That makes a pretty good showing; 
but $257 a year, as paid in Lower Silesia, is less than 
half what miners receive in England or the United 

In ore mines, in the Halle district, the in- 
from $169 to $296, and in the Harz district 

from $157 to $221. In Berlin, printers have had their 
increased from $5.36 a week, in 1886, to $7.43

States. 
crease was

wages
in 1908. There is the same enormous difference in 
the wages paid to lithographers and others, which ex­
plains why Great Britain and North America as well is 
flooded with illuminated postal cards and other such 
things imported from Germany.
German Finance Minister, masons were paid 71 cents

be impressed by the excellent nature oI. the securities 
held by the Bank, especially those held as financial 
securities for loans. How lucrative a business may l e 
done upon the most stable basis, is shown annually by 

The net profits in the last annual state-Awording to the the reports.
ment to be found upon another page of this issue of the 

per day in 1886, in Berlin, and $1.60 per day in 1908. “Journal of Commerce,” amounted to $152,244, winch, 
Painters bad their pay increased from 83 cents a day with $65,667 brought forward from last year, allowed
to $1.39; joiners from 71 cents to $1.19; and cabinet the usual Dividends to he paid, added $100,900 to the
makers from 69 cents to $1.49. The average pay of Deserve Fund and left $17,911 to be carried forward to
workers in the Krupp works in Essen was 72 cents a the credit of profit and loss. The Reserve Fund now
day, in 1886, and $1.27 a day, in 1908. A compari- stands at $1,000,0001 The transactions of the year
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-came up to $33,486,843. It will l)e remembered that 
this Bank has no note circulation to assist its earning 
capacity,

The gentlemen directing the destinies of the City 
and District Bank have not fallen behind other finan-

BAR SILVER.

It is decidedly encouraging to note the rise in the price of 
bar silver to 24%d an ounce in London, which is within half 
a cent of the average for 1908. There have been fears of 
a further decline, owing to coinage changes in Europe, and 

cial bouses in maintaining .central offices in keeping it- has come as somewhat of a surprise that out of the far
with their importance. The improvements made in Jvist llils come iin uplifting which is likely to continue. Ship-
the St. James Street building have added greatly to fient'S fr°m ,Ilclla is to a certain extent responsible, and the
the dignity and convenience of its officials and custom- : '"i-'.-ITl'M1" ne,u flltu,e Pmmises nothing disquiet-

m, n , ,, i p n n i i 8' Jwentually the commercial revolution in quiet, but
ers. The floor space at the disposal of the Bank has steady movement there, may lead to some alteration of tïe

been disposed to much greater advantage than pre- present comfortably working settlement of the otherwise com-
viously, and the general effect is pleasing and quietly plicated currency question of that empire. But for the next

year or two, little anxiety is likely to be experienced concern­
ing it. Our information from British sources, shows that:— 

Next to india, the Chinese requirements stand

Its Directorate has always comprisedimposing.
some of the most sol'd business men of the community, 
and the election of Mr. Albert Hebert in the place of 
Mr. M. Nowlan de Lisle, whose death, which occurred

first in or­
der of importance. To the middle of April this year London 
shipped to the Eastern countries and to the Straits, . £2,241,400,
of which somewhat less than half, or £1,175,400 sterling were 
for Indian account, and £983,200 for China, the balance be­
ing for the Straits.

during the year, was deeply regretted, will he consider­
ed as in every way befitting to the traditions of the 
Bank. The new offices of the General Manager, Mr. 
A. P. Les,pvranee, and that of his assistant are ad­
vantageously siti ated now at the right of the main 
entrance on St. James Street, while tin- Board Room 
is at the St. John Street end of the floor space qf the 
Bank. The extensive area devoted to officers and the 
clerical staff has been ingeniously laid out, while keep­
ing in view the main object of facilitating the division 
of and economy of time and labour, necessary in so 
large and important an institution.

The ballot resulted in the re-election of the other mem­
bers of the Board, which now stands as follows:—Hon. 
J. Aid. Ouimet, President; Michael Burke, Vice-Pre­
sident; Hon. Robert Macfeay, H. Markland Molson, 
Richard Bolton, G. N. Moncel, Robert Archer, Hon. 
R. Dandurand, Hon. G. J. Doherty, Albert Hebert.

For the corresponding period last year China’s takings were 
comparatively light, being only £500,400, and for the 
year 1908 only £741,400. China has taken already this year 
the largest quantity of silver from London of any full year 
since 1900, when the total exported from London to China 
was £2,669,884.

entire

Apart from larger trade requirements, which tend to en­
hance silver values, the reorganization of the 
Chinese Empire its probably having a favourable effect 
the metal.

currency of the 
upon

The development of branch banking, under the 
Imperial Chinese Bank in the leading seaport towns and in lar­
ger inteiior markets is calculated to create a larger provision 
for silver.

With this substitution the silver whose place the 
note takes w-ould be held in reserve in banks.

p iper 
As the metal­

lic reserve advances in volume the existence of a fund of this 
character is regarded as likely to have a favourable effect up­
on the commercial and financial credit of the Empire. This 
development, of course, although not wholly in keeping with 
Western ideas of banking and currency, may be all the 
adapted to Chinese conditions.”

There is good reason to expect that until the Chinese have

more

BRITISH PATENT ACT.
passed into a more advanced stage of banking knowledge, their 
demands for silver will steadily increase. This should lie good 
news for Canada, which is becoming of great importance, as 
a silver producing country.

The monthly record below is the average London price for 
the periods mentioned:

Months.

An abstract from the Sheffield Daily Independent recently 
gives figures showing the extent to which England claims to 
have benefitted by the “New Patents Act”:

•‘Since this act caime into operation in August, 1907, the
country has benefitted by foreign capital to the extent of $1,- 
518,978, made up as follows:—Value of rent and premises ac­
quired by foreign manufacturers in England, $570,690; amount 
Expended on erection of buildings, housing of work people, etc., 
$522,450; amount expended on plant, machinery, and equip-

The value of the annual assess-

1909.
23%
23%

1908.
25%

' 25%

25 9-16 
25%
24 5-16

1907.
31 13-16January . . 

February ..
March...............
April.................
May ...............
June.................
July..................
August............
September . .
October............
November .. 
December . .

31%
31%
301/4ment of factories $425,838. 

ment on which local authorities will receive rates (i.e., taxes) 30%
■will be $86,309 per annum. Up to the present time nine pa­
tents in all have been revoked by the comptroller-general, the 
last one just announced being Patent No. 14948 of 1900, 
cerning steam generators,.which has been revoked on the ap­
plication of The S. M. Car Syndicate.

“These revocations are exceedingly important,” says a firm 
of agents in London, which has negotiated the sales of many 
of the sites, “for they show that the conditions of the act are 
being enforced.” This firm is now in negotiation with for- 

for the erection of works in this country, the

24% 36%
24% 31%con- 23% 31%
23% 315-16
23% 28%
2215-16 27%
22% 25%

30 3-1624%Yearly average
eign firms
trades including engineering, chemical works, electrical plants, 
rubber making, pottery works and steel foundries, 
tricts which has so far benefitted most by the advent of new 
industries from abroad are Enfeld. Flintshire, Mayes, Leices­
ter, Liverpool. London, Manchester, and Warrington. At all 
of the factories English workmen for the most part are em­
ployed. In one or two instances the firms have brought over 
their own overseers to instruct the workpeople, and in some

The dis-

—Mr. T. L. Morvisey is to be felicitated if he succeed in 
his efforts to fully instruct the ordinary lay mind on the 
rights and wrongs of home and foreign fire insurance com­
panies—as they appear to government officers and commis­
sions. The expert underwriter may well put on a good 
humoured smile while wandering over the fancies of govern­
mental and other essayists.

they have taken English hands abroad so as to initiatecases
them into their methods.
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THE WORLD’S IRON AND STEEL PRODUCTION. 1907.
Tons.

6,522,000
23,363,000
11,870,000
2,706,000
2,043,000
2,156,000
1,200,000

414,000
243,000

1906.
Tons.

6,462,000
23,398,000
10,956,1100
2,397.000
1,735,000
2,009,000
1,176,000

391,000
254,000

Tons. 
Inc. 60,000 
Dec. 35,000 
Inc. 914,000 
Inc, 309,000 
Inc. 308,000 
Inc. 147,000 
Inc. 24,000 
Inc. 23,000 
Dec. 11,000

The total output of iron ore in the world probably amounted 
in 1907 to about 133% million tons, the principal producers 
being the United States, Germany, the United Kingdom and

United Kingdom 
United States . 
Germany . . . 
France .... 
Russia..............Spain, in the order given these four countries accounting for 

about 79 per cent of the total output of the world, says the 
British Board of Trade.

Belgium . . . .
The following statement shows the Austria-Hungary 

total output of iron ore in the principal countries in which it Sweden ....
is mined or in which the. smelting of iron is an important in- Spain................
dustry, in each of the years 1905-7:—

The world’s yield may be reckoned at 51% million tons, and 
of this the United Kingdom, Germany, and the United States 
in 1907 were responsible for 41% million tons. The returns 
for 1908 will be bound to exhibit a remarkable decline, but in 
America alone production fell off 40 per cent.

Tons. Tuns. Tons.
1907.19U5. 1906.

Country. 
United States 42,526,000 47,750,000

26,305,000
15,500,000
9,297,000
8,345,000
5,170,000
4,431,000
3,888,000

228,000

51,721,000
27,252,000
15,732,000
9,738,000
9,847,000
5,700,000
4,408,000'
4,170,000

311,000

Germany (in -hid. Lux'burg) 23,067,000 
United Kingdom
Spain...................
France .............
Russia ..............
Sweden .............
Austria-Hungary.
Belgium..............

14,591.000
8,931,000
7,276,000
4,830,000
4,295,000
3,518,000

175,000

STEEL PRICES AND RAILWAY TIES.

We are not surprised to find some of the Iron masters di­
recting attention to the fact that the late reduction in steel 
prices has had no effect at all in booming the steel tie, which 
it was once claimed, would completely displace wooden ties, 
when its cost was brought within the reach of railroad build-Ovr 4 1-3 million tons of iron ore are produced in countries 

other than those given in the preceding table, the greater part 
of which is destined for exportation. The following statement 
shows the quantity produced in a few of the more important 
of these countries in each of the years 1906-7:—

In this climate, with its great and sometimes rapidly 
varying temperature, it does not appear to be likely thit all 
metal ties will ever be satisfactory. There is, on the other 
hand, a growing tendency towards relying upon th" natural 
resiliency of the timber, considered from its “cushioning” 
effect upon rolling stock, in the improved roadbeds of the 
present day. The use of steel cross ties would probably give 
a completely rigid track bolted together throughout, which 
would be likely to have a harsh wearing effect upon the 
tive portions of trains. At any rate there have been 
quiries from the railroads for steel to replace the wood, which 
is yearly becoming more expensive and difficult to obtain.

The difficulty with wooden ties is not caused so much by 
their rotting, as by their wearing under the frict'on of the 
rail.

ers

Tons.
1905.

Tons.
1906.

Tons.
1907.

Producing Country 
Newfoundland ..
Canada .........................
Duly...............................
Greece...........................
Algeria.........................
Cuba..............................

741,000
260,000
361,000
458,000
559,000
561.000

768,000
222,000
378,000
670,000
767,000
641,000

810,000
278,010
528,000

mo­
no en-

058,000

Chemical treatment, it is believed, will help to pre- 
the ties against decay and the placing of steel plates 

on the ties under the rails is found to be of great assistance

A comparison of the iron and steel output of the world by 
countries, in the years 1906 and 1907, are of more than nomin­
al interest, as showing the relation of the different countries 
in production and consumption during the two great boom 
years. Statistics for 1906 and 1907 in the leading countries 
are set forth in the table below (000 omitted) :

serve

in reducing weal. These are made of 68 ounce weight, and 
have been increasingly coming into use during the past 20 
years, until now 250.000 tons are called for each year, 
value in the North-West, where timber has to be transported 
from great distances promises to be almost incalculable. 
“Iron age” warmly commends their use, and has to say upon 
the subject:—

Their

Production.
Tons. Tons.
1907. 1906.

. . 10,114 10,184
. .. 25,781 25.307
. .. 12,668 12,096
. .. 3,532 3,261
. .. 2,723 2,619

.. 1,775, 1,616
. .. 1,384 1,354
. .. 606 595
. .. 390 381

Consumption. 
Tons. Tons. 
1907. 1906.
8,273 8,531

26,194 25,259 
12,834 12,026 
3,428 3,260
2,656 2,606
1,900 1.638
1,960 2,016

Country.
United Kingdom. .
United States..................
Germany .........................
France.......................... ...
Russia..........................
Austria -Hungary . .
Belgium..........................
Sweden..............................
Spain .. .. ....................

“The tie plate is a tie preserver and goes hand in hand with 
the use of preservatives to the wood. Data on the results of 
tie treatment are not full enough as yet to warrant generaliz­
ations which would he applicable to average conditions, but a 
little analysis of the service performed by a tie pinte can be 
made, with the object of emphasizing the fact that these 
methods of prolonging the life of a wooden ti > apply to the 
most important part ef the possible saving. There is much 
more to he gained by making a tie last. 10 years instead of 
five years than in making it last 20 years instead of 10 years. 
The general claim is made that a tie which would wear out 
in service in five years will give 10 years’ service with tie 
plates. The cost of maintaining an R5-cent tie, wearing out 
in five years, at 6 per cent interest. Is 5.10 cents a year in­
terest on investment, and 14.23 cents a vear contribution to 
sinking fund, a total of 19.33 cents a, year.

554 549
365 357

The world’s output of pig iron in 1907 is calculated at 60% 
millions, an increase of 1% million tons as compared with 
1906. when the gain over 1905 was as much as 4% million 
tons. The reduced rate of progress in 1907 degenerated into 
the tremendous decline of last year. In the United King­
dom production is shown by the Board of Trade to have fallen 
864,000 tons, in Germany 1,000,000 tons, in the United States 
10,000,000 tons and in France 164,000 tons. This is an aver­
age decline of 23 per cent, and in the case of America the re­
lative decrease was as high as 38 per cent.

Statistics regarding production of steel in the chief coun­
tries are also given, though they have not the advantage in 
this ease of any provisional figures in 1908. The output for 
1906 and 1007 is given below, in tons:

That same an­
nual contribution will support an investment of SI,460 if re­
placement is to occur only once in 10 years, the interest on 
$1.460 being s:814 cents , and tbe contribution to sinking fund 
being 10.514 cents. 
cents is 62 cents, which sum could be spent to make an 85- 
oent tie last 10 years instead of five years, 
sive tie plates do not approach this cost, a rough approxima­
tion of the average cost being from 20 to 25 cents a pair.”

The difference between $1.47 and 85

The most expen-
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the three months of the current year has been 2,014,000 fine 
ounces, which compares with 1,904,000 fine ounces in 1908 and 
1,760,000 fine ounces tiwo years agio.

Australasian gold fields without exception sho-w a. diminish­
ing yield this year, indicating, as we have heretofore stated, 
that the lower the level the poorer the ore. 
product for the first three months of 1909 was only 982,397 fins 
ounces, against 410,641 fine ounces in 1908 and 426,157 
ounces in 1907; and.for Victoria the comparison is between 
120,000 tine ounces, 151,900 and 159,000. Even "New Zealand, 
which last year exhibited a moderate gain over 1907, makes a 
return lower than in any year since 1901, and a very snnll 
output in March is responsible for a quarterly return from New 
South Vales well below the yield for the like period of 1908. 
Queensland’s production, while but little lower than for the 
three months of last year, was nevertheless smaller than for

DOMINION GOVERNMENT’S SAVINGS BANKS.

It has been a puzzle to some, unacquainted with the details 
of the federation of the old Canadian Provinces, into one Do­
minion that the returns in the official “Canada Gazette” 
should after detailing the position of the Post Office Savings 
Banks, go on to give account of the funds in what are termed 
Dominion Government Savings Banks. The amounts are con­
siderable, being divided amongst certain Provinces as follows :

Westralia’s

fine

Manitoba...........
British Columbia 
New Brunswick .
P.E.I....................
Nova Scotia .. .

$ 803,363 
1,208,549 
5,702,559 
1,995,732 
4,517,816

Or $14,327,917 in all. These banks are under the control of 
the Department of Finance, not of the Post Office Depart­
ment, whose banks have on deposit some $4»,447,567.

As explained recently to the House of Commons by the 
Postmaster General, Hon. R. Lemieux:—“What are known as 
Dominion Government Savings Banks are the remains of an 
old system which began in some provinces prior to confeder­
ation. This system is being gradually abolished. Whenever 
vacancies occur in the management of Dominion Government 
Savings Banks through death, resignation or other cause, the 
business is transferred to the Post Office Department, it be­
ing the policy of the government that the whole savings sys­
tem be managed by that department. Since the 1st June, 
1888, thirty-two agencies of the Dominion Government Sav­
ings Bank have been abolished and the business transferred 
to the Post Office Department.”

It will be noticed that the funds of these banks, being ac­
tually loaned to the Government, no returns from them are

many years, it is therefore not surprising that the aggregate 
gold production of Australasia (not including the small field's 
of South Australia and Tasmania, for which we have no re­
turns) for the first quarter of 1909 reached only 744,559 fine 
ounces, against 831,700 fine ounces in the three months of 
1908 and 870.097 fine ounces in 1907.

The Canadian yield is now on the increase. Last year’s
figures showed an improvement, and it is pretty certain that 
our miners will do better this year. Mexico will give larger 
returns also. Tt is, however, unlikely that the increase for 
1909 will equal that of 1908, still less that of 1907.

BANK DEPOSITS IN IRELAND.

The Department of Agriculture for Ireland lias recently pub­
lished scausiics covering the year ending June 30, 1908, from 
a summary of which we publish the following, as a further il-ineorporated in the Bank Statements, issued monthly by the 

Dominion Government. To exactly represent the fini ncial 
condition of the country the item, Canadian Deposits Pay­
able on Demand, must be added to by the amounts in these 
two Government systems of Banks, as well as by the amounts 
in the other purely Savings Banks in existence in the country, 
some $33,093,349 ; or to recapitulate :—

lustration of the increasing pi ospenity of that country, as 
shown in an editorial in our last issue. The fact that last 
year’s figures were not favourable ats regards the institutions 
which receive the little savings of the poorer classes, shows 
that Ireland has not escaped the depression in the labour 
ket which has been universally experienced. The shrinkages 

apparently smaller proportionately than in some other 
countries, notably in this Dominion. The deposits and cash 
balances in joint stock banks in Ireland amounted on June 39, 
1908, to $246,225,454 (exclusive of $14,185,847 in government 
and other public accounts in the Bank of Ireland), being the 
highest amount on record, and $12,307,378 in excess of the am­
ount on June 30, 1907. Comparing the deposits and cash bal­
ances since June, 1888, there has been a gradual yearly in­
crease every year with the exception of 1897, the total de­
posits and cash balances having increased from $147,503,615 
oil June 30, 1888, to $246,225,454, or by $98.721,839 in twenty 
years.

mar-

wvre
$44,447,567

14,327,917
33,093,349

P.O. Savings Banks.....................
Dom. Government Savings Banks 
Other Savings Banks (2)..............

$91,868,833

THE OUTPUT OF GOLD IN 1909.

Although tar from complete, figures are now available t-o 
enable a computation to be made of the gold output for the 
first quarter of the current year. “The Commercial and Fin­
ancial Chronicle” of New York figures that: “Combining the 
totals for Africa, Australasia and India—countries that in 
1908 furnished 60 per cent of the gold produced in the world— 
we have a total for the first quarter of 1909 of 2,880,000 fine 
ounces, against 2,858,610 fine ounces in 1908 and 2.753,494 line 
ounces in 1907. The increase in 1909 over 1908 here indicated 
is, of course, very small—less than 1 per cent—and contrasts 
with a gain of nearly 4 per cent in 1908 over 1907 and of 8 
per cent in 1907 over 1906.”

At regular rates this means an increase in the world’s wealth 
of $57,600,000 during the first three months of 1909. African 
advices show that for the, quarter ending March 31, 1909, 
the Rand yield reached 1,735,036 fine ounces, comparing with 
1,614,611 fine ounces in the three months of 1908 and 1.516.037 
fine ounces In 1907. The remainder of Africa, which comprises 
the outside districts of the Transvaal, Rhodesia, West Africa, 
etc., has seemingly done less well thus far this year than in 
1908, its contribution to the world’s new supply of gold hav­
ing been approximately 279.000 fine ounces, as against 290.000 
fine ounces for the first quarter last year and 244,0n0 fi ic 
ounces in 1-907. But the yield for the whole of Africa for

These figures are of considerable interest as indicating the 
growth of the operations and influence of banking in Ireland. 
They do not, however, in themselves, gauge the growth of net 
savings. Such a growth and its extent could only be deter­
mined by a complete account of savings on the one hand and 
of indebtedness on the other. But for this account the neces­
sary data are not available.

The estimated amount on deposit in the post office savings 
banks in Ireland on June 30, 1908, was $51,716,295, being a de­
crease of $48,665 as compared with the- previous year. This is 
the first occasion on which there has been a decrease recorded 
in the post office savings banks in Ireland. The amount on 
deposit in the trustee savings banks in Ireland on June 30, 
1908. was $11.903.459, a decrease of $243.325 as compared with 
the previous year.

The average bank note circulation for June. 1908. was $31,- 
238,063, being a decrease of $326.055 as compared with the pre­
vious year.

—Chief Justice Faloofibridge. at Toronto, has dismissed with 
costs the application to wind up the Traders Fire Insurance 
Co.
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SETTLEMENT OE THE ANTHRACITE DISPUTES. PROFITS OF THE FIRE INSURANCE BUSINESS.

As we expected, the troubles of the hard coal miners in 
Pennsylvania have been satisfactorily settled for the present, 
without calling on a half threatened strike. Times of depres­
sion are not favourable for such movements, and the large 
stocks of mined coal, which the astute operators had managed 
to accumulate furnished additional reason against them at 
this season. The settlement now effected is to be in force 
until 1912, which is a Presidential election year. It is just 
possible, that there is a sinister significance in this falling to­
gether of dates.

The official statement shows that the changes in the ar­
rangement still, as formerly, in force, are as follows:—

First—The rates which shall be paid for new work shall not 
be less than the rates paid under the Strike Commission’s 
award for old work of a similar kind or character.

Second—The arrangement and decisions of the Conciliation 
Board permitting the collection of dues ou the company pro­
perty and the posting of notices thereon shall continue during 
the life of this agreement.

Third—An employee discharged for being a member of a 
union shall have a right to appeal his case to the Concilia­
tion Board for final adjustment.

Fourth—Any dispute arising at a colliery under the terms 
of this agreement must first be taken up with the mine fore­
man and superintendent l>y the employee or committee of em­
ployee! directly interested before it can be Linen up with the 
Conciliation Board for final adjustment.

Fifth—Employers shall issue pay statements designating 
the name of the company, the name of the employee, the col­
liery where employed, the amount of wages, and the class of 
work performed.”

The practical effect to us will be that there will be no 
change in the prices of household coal this season, nor in the 
future for four years, unless the coal barons who control the 
railroads should add to the already high freight and haulage 
rates.

From a paper read before a meeting held in Minneapolis of 
the American Institute of Banking, we cull the following strik­
ing proof of the unprofitable character of the fire insurance 
business upon this continent during the last half century :—-

“The National Board of Fire Underwriters recently made 
public some figures on 
the protection of property, fire and marine, from 1860 to 1906, 
inclusive, viz. :

Premiums received, $4,292,238,324.
Losses paid, $2,808,422,120.
Add to the losses paid, the increase in outstanding liability 

as unearned premium reserve, $235,432,435 plus the ac­
tual expenses paid $1,528,001,934, total outgo for losses, ex­
penses and reserve, $4,371,946,498, and we have an underwrit­
ing loss to the companies, as a whole, for the entire period of 
$79,709,174.

These facts

the entire insurance business done in

known

are incontrovertible. Every dollar of dividend 
paid to the stockholders of the companies has been paid, not 
from the underwriting profit, but from the interest on capital, 
surplus, and premium reserve. Underwriting business proper 
has been done at a loss of 1.86 per cent of all the premiums 
the companies have, from every 1(10 collected in premiums the 
companies have, from 1860 to 1906, paid out $101.86 and their 
dividends have been paid from the interest received on invest-

I

ed assets. ”

SUGAR DUTIES.

A surprising statement has been put forwaij in the United 
States regarding the price of sugar. It is claimed that the 
complete removal o-f the duty would make a saving to the 
people upon that article alone of $142,723,370! The reduc­
tion in price would amount to 2c per lb., it is claimed, so that 
10 lb. lots would cost the consumer 30 instead gf 50c.

“To give an idea of how this sugar tax compares with the 
duty on other articles, the following examples are taken from 
a statement prepared under the direction of the Committee 
on Ways and Means: —OUR TRADE WITH ARGENTINA.

Duty. 
Per Cent. 

• ' 78.87 
56.12

For the year ending March, 1908, our trade with the Argen­
tine Republic was as follows: Sugar..........................................

Champagne.................... -..
Automobiles............................
Furs..............................................
Wheat.......................................
Rare paintings and stntutary 
Diamonds...................................

$2,260,783
872,020
203,069

Exports............................
Imports Dutiable .. 
Imports Free of Duty

45
35
26.54
20The United Kingdom lias an immense trade with the South 

American country, which is likely to be, a great rival of the 
Dominion in exports of wheat and animal products.
Consular reports recently received, we learn that the finances 
of the country are in a satisfactory condition, in spite of the 
fears experienced a few years ago. For instance, it is said

10

From The figures come as a surprise to those who have been watch­
ing for years the careful nursing of the beet sugar industry 
by tariff' arrangements.
somewhere. if present duties amount to 78.87 per cent their 

that in spite of the fact that the estimates framed by the ie- removal should cause more than 40 per cent of a reduction in
have been

still there is something wrong

Spective ministers of finance during latter years 
largely exceeded, the national debt has been reduced upward 
■of $20,000,vv'u gold since December 31, 1005. It now stands at 
slightly over 900,000,000 pesos. This reduction has been ob­
tained by' means of ordinary amortization, and by the pay­
ment out of current revenues of some 68,000,000 jiesos voted

the price, one would imagine!

I
INTERNATIONAL INSURANCE AGAINST WAR. I

A versatile correspondent of an insurance journal in New 
York suggests that some large financiers should get together 
find acquire control of a few large naval forces, which it 
should hold “in terrorem” over the nations. This trust would, 
receive a certain annual sum from each country insuring, 
which would have the protection of the combined fleet, and 
thereby frighten off any intended 
enough extension of the insurance idea, and though probably 
never likely to be adopted, may be a pointer to the direction 
in which trade may yet dominate the world.

by Congress for public works and other special objects in re­
aped of which the issuings of bonds were authorized and ta­
ken into account. A sign of prosperity is the ever increasing 
accumulation of gold reserves held by the Caja de Conversion 
in guarantee of the paper and niokle currency in circulation. 
The gold in possession of the national treasury amounts to 
$12 >,(100,000, or, with the total value of the outstanding con­
version fund, to 58 per cent of currency.

There is still room for improvement, it will be noticed, but 
under the present system of finance, there appears to be no 
reason to apprehend anything but success in placing the affairs 
of the Republic upon a standing which 'shall serve as a model 
to other South American countries.

It is a legitimatewar.

—St. Mary’s has passed a by-law to guarantee the bonds of 
the St. Mary’s Portland Cement Co., to the amount of $40,000.
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Fini: RECORD. who recently assigned, is offering 30c in the dollar, cash.
Date assignments in the North-West are:—Stephenson Fur­

niture Co., Ltd., Winnipeg; Jacks On and Parker, contractor, 
Salmon Arm; Jas. Nemerovsky, store, Winnipeg; J. H. 
Walsh, hardware, Osage.

A meeting of the creditors of 15. Hale and Co., implements, 
Mardhall, Alan., lias been called.

Maritime Province advices report the assignments of Mc­
Kenzie tiros., storekeepers, Sydney, and 
tailor, advocate, N'.JS.

Harry Vigeon has been appointed liquidator to the Mont­
rose Paper ( o., of Thorold; Geo. Kappele is the official re­
feree.

The large building corner of St. Roche and St. Joseph 
Streets, Quebec, occupied by the machine manufactory of 
Paquette and Go., the Traders’ Ready-Made Clothing Co., and 
one or two other firms and adjoining buildings were gutted by 
fire Friday last. Loss over $00,000, with insurance about one- 
third.

Four children of Mr. McAskill were burned to death in 
their home at Glace Bay, Friday last.

The barn of J. Barber, of the township of Nichol, was 
bnrneu .April 30. Loss $4,000, partly insured.

The barns of C. Ackland at Dunnville were burned April 
30. Loss $2,000.

The storehouse of M. J. Gillard, at Grafton was destroyed 
by fire Friday last.

The new McKeown block, North Bay, was gutted by fire 
Monday. The losses and insurance are- McKeown 
$20,000; insurance $11,000: Beamish and Smith, clothing and 
tailoring, $24,000, insurance $17,000. Begg Brothers, dry 
goods, $22,000, insurance $15,000. Dr. Wickett, dentist, $1,- 
500, insurance $700. Dr. Bell $1,000, insurance $500.
T. Bull, lawyer, $1,500 on library and furniture, no insurance. 
Kindergarten piano and furnishing-, $500, no insurance. 
Aiinee Cusson, loss $100. The insurance companies affected 
are: Western London and Lancashire, Monarch, Phoenix, 
Yorkshire, Commercial Union, Sovereign, Ontario, London. 
Montreal, Merchants, Sun, North American, Northern, Hart­
ford, Union.

The large driving shed and barn of A. T. Smith, concession 
8, South Dorchester, were burned Tuesday.

Fire Wednesday nearly wiped out the town of Westly, B.C., 
the office and cook-house belonging to the Yale Columbia 
Lumber Co. The company’s mill, valued at $.10.000, and" the 
«took of lumber on hand, worth an equal amount, were com­
pletely destroyed as well as all the employes’ houses and 
other buildings belonging to the firm, with the exception of 
two.

Three children of C. Grossman were suffocated in a fire 
Tuesday that gutted the family residence at Sackville. N.B.

Fire destroyed three boathouses at Bellville Monday.
I.o-a $1,000.

The old manor of the de Gaspe family, at St. Jean, Port 
Joli, was burned Friday last.

Fire Monday did $2,000 damage to McMullen grocery, 
Niagara Faffs.

The dwelling of Wm. Fitzpatrick, Emily, was burned Mon-

Jacob Goldstein,

Jas. Miullally and Co., master carters, city, have consented 
to assign, and A. W. Wilks liais been named provisional guar­
dian . The liabilities are not expected to exceed $10,000.

L. Cusson and Damien Papineau, restaurant keepers, St. 
Lawrence Boulevard, Ville St. Louis, have assigned on de­
mand of J. F. Cote. Liabilities $5,884.

block
The aStiets consist

of the stock of liquors and cigars, store fixtures, and 
articles.

other

I J. Davidson and Ellen O’Rourke, hotel, Ville Emard, have 
assigned on demand cf E. H. Hebert.

Commercial failures in the United States number 
against 235 last week, 248 the preceding week and 330 the 
corresponding week last year. Failures in Canada are 19 
against 28 the preceding week and 16 the corresponding week 
last year.

G. L.

273

Insolvencies in the Dominion of Canada during April, as re­
ported by Dun and Co., were 102 in number and $640,193 in 
amount of defaulted indebtedness. 'this statement makes
a favourable comparison with the 116 failures for $1,191,981 
in the same month last year, and the total liabilities 
also smaller than in 1907, although in number defaults 
somewhat heavier.

were
were

Manufacturing suspension» provided most 
of the decrease from the figures for a year ago, 24 failures 
involving $117,311 comparing with 28 for $569,179, while trad­
ing defaults were 75 in number and $519,132 in amount, 
against 86 for $593,602 in 1908. There were three other com­
mercial failures, against two last year, but liabilities- of only 
$9,750 compared with $29,200 a year ago.

CANADIAN EXPORTS OF TEA.

It has escaped general observation that the action of the 
House of Representatives at Washington, in rejecting the pro­
posed duty on tea recommended by the Payne Committee was 
conferring a considerable benefit upon Canadian trade. Last 
year 2.512.460 lins, of the tea used in the United States, was 
brought from China and Japan to the British Columbian 
ports, and shipped into that country free of duty via the Can­
adian Pacific Railway, whose steamships had conveyed it from 
the Orient. Amongst a certain class of journals in the neigh­
bouring country some irritation is expressed at this Canadian

■day.
The general store of H. Hatchett, Caledon, in which the 

post office is located, was consumed by fire Monday.
The Halifax water front was visited by a disastrous file 

Three warehouses and Powers and Cook’sW edne-day. 
wharves were burned. Loss $100,060.

The Janesville Market, Richmond. Que., was destroyed by 
fire Wednesday. Loss over $2,400.

transportation of food stuffs, and also because of the fact 
that upon some 183,566 lbs. of tea imported by Canada from 
the United States a duty is charged, whereas the article is

BUSINESS DIFFICULTIES.

I regularly on the free list, when otherwise brought into the 
Dominion.

Recent assignments in Ontario are: Wm. Hastings, tailor. 
Aurora. R. O. Lloyd, lumber, Bobcaygeon; Canada Wall Pa­
per Mills Co., and Dominion Wall Paper Mills Co., Toronto; 
Alfred Craigie, confectionery, Toronto, and Reliable Mfg. Co., 
clothing, Toronto.

Jas. Forbes and Co., grocers, Woodstock, are offering 40c 
in the dollar, and D. M. Douglas, grocer, Ailsa Craig, has 
sold out, and is ottering 53c in the dollar.

In this Province recent assignments include Orner Ouellette, 
grocer, city; J. J. Perrier, contractor, city; Ihos. Bolley, gen­
eral store, Metabetchouan; Campeau and St. 
city, and J. H. Tremblay, store, Pointe an Pic.

I. Waber and Co., bakers, city, have made a settlement. 
J. A. Vachon, furniture, Levis," has compromised at 40c in 
the dollar, cash. The Crown Cap Mfg. Co., already referred 
to, has compounded. ,1. J. Martin, grocery and liquors, city,

I The amount so imported is not large, however,
and.the duty charged is merely a part of the machinery of the 
policy of buildng up 
sea and land, which lias

our transportation business by 
not been the policy of 

That it has worked in our fnv-the United States, 
our. is proof of the superiority of our pian, to that adopted 
by our neighbours.

Denis, hotel,
—The consumption of coffee in the United Kingdom is given 

as one half pound per head of population as compared with 5 
pounds in France, 7 pounds in Germany. 12 pounds in the 
United States and 18 pounds in Holland.
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Meetings» Reports, &c. LIABILITIES.
To the Public:

Amount due depositors....................
Amount due Receiver-General . . 
Amount due Charity Donation

Fund................................................
Amount due open accounts . . .

$20,490,941.33
93,341.86THE MONTREAL CITY AND DISTRICT SAVINGS BANK.

The Sixty-Second Annual General Meeting of the Montreal 
City and District Savings Bank was held at the Head Office 
of the institution, St. James Street, Tuesday, at noon.
J. A. Ouimet, president, was in the chair, and other share­
holders in attendance were: Mr. Michael Burke, vice-president; 
Hon. Raoul Dan durand, Hon. Robert Maekay, Hon. C. J. 
Doherty, Messrs. Richard Bolton, G. N. Moncel, Robert Ar­
cher, Albert Hebert, P. F. McCaffrey, 0. D. Monk, M. Huber- 
deau, P. C. Raymond, E. Archbald, J. G. Snetsinger, Dr. 
Donald Hingston and A. P. Lesperance, manager.

The President requested Mr. Lesperance to net as secretary 
of the meeting, and that gentleman read the advertisement 
convening the annual gathering, after which the President 
submitted the following report of the Directors :

Your Directors have pleasure in presenting the Sixty-second 
Annual Report of the affairs of the Bank, and the result of its 
operations for the year ending December 31st, 1908.

The net profits for the year were $152,244.18, and the bal­
ance brought forward from last year’s Profit and Loss Ac­
count was $65,667.42, making a total of $217,911.60. 
this amount have been paid two Dividends to our Sharehold­
ers and $100,000.00 has been added to the Reserve Fund, in­
creasing the amount at credit of this account to $1,000,000.00, 
leaving a balance at credit of Profit and Loss of $17,911.60, to 
be carried forward to next year.

The number of open accounts on December 31st last was 98,- 
318 and the average amount due each depositor was $207.73.

The work of remodelling the Banking room of your Head 
Office has now been completed and the increased accommoda­
tion and better facilities afforded are much appreciated by our 
clients.

It is with a sincere feeling of regret that your Directors 
record the death of the late Mr. M. Nowlan de Lisle, a mem­
ber of the Board since 1906, whose services were much appre­
ciated. His seat on the Board has been filled by the election 
of Mr. Albert Hebert.

As usual a frequent and thorough inspection of the Books 
and Assets of the Bank has been made during the year.

The report of the Auditors and the Balance Sheet are here­
with submitted.

180,000.00
104,648.66

Hon. $20,868,931.85
To the Shareholders:

Capital stock (amount subscribed,
$2,01X1,000) paid up.....................

Reserve Fund...........................
Profit and Loss Account...............

$ 600,000.00 
1,000,000.00 

17,911.60
1,617,911.60

$22,486.843.45

98,318 
$ 207.73

Number of open accounts..............
Average amount due each depositor

A. P. LESPERANCE,
Manager.

Audited and found correct, 
JAS. TASKER, 
A. CIMJ-MARS,

From Auditors.

The report of the auditors, Messrs. James Tasker and A. 
Cinq-Mars, was then read by the Secretary, 
they had checked the balance sheet showing the results of 
the Bank’s business for the year ended December 31, 1908, and 
they certified that it was correct. They had also carefully 
examined the collateral securities on time and loan calls, and 
had found them strictly as represented in the books. They 
had likewise examined the municipal and other debentures and 
bonds held by the Bank, and had found them correct in every 
particular. They continued to be impressed by the excel­
lent nature of the securities held by the Bank, or held as fin­
ancial security for loans, both of which were considered to be 
an abundant guarantee for the depositors, not only in their 
intrinsic value, but in the readiness with which they could bo 
converted into money.

The'President moved, seconded by the Vice-President, that 
the report of the Directors be adopted, and this was unani­
mously concurred in.

It was moved by Mr. J. G. Snetsinger: “That the thanks 
of the meeting are due, and are hereby tendered, to the Presi­
dent, Directors, Manager, and other officers of the Bank for 
their attention to its interests during the past year.

In second ng the motion, Mr. 0. D. Monk congratulated 
the Directors on the completion of the alterations to the head 
office, and said that the work had been done in the usual care­
ful way, which characterized the undertakings of these gentle­
men. What had been done could only increas? the confidence 
of those who confided their savings to the keening of the 
Bank.

The motion was unanimously adopted ; and in the name of 
the Directors, the Manager, and other officers of the Bank, 
the President thanked the meeting for the vote which had 
just been passed, and said that they appreciated very much 
the compliment which had been paid by Mr. Monk.

An amendment to the by-laws was then adopted regarding 
the rate of interest to be paid depositors, and it will in future 
be computed half-yearly instead of quarterly.

Mr. James Tasker and Mr. A. Cinq-Mars were re-elected 
auditors for the ensuing year.

In this connection the President mentioned that Mr. Tasker 
had been one of the Bank’s auditors for many years. He did 
not make an annual audit only, but he made one four times

$22,002.287.17 a year> 80 as to ?lve tha Directors and Shareholders the
greatest possible assurance that everything was all right. 
The Bank’s inspector also made an audit several times a year, 
and saw that everything was as it should be.

C. D. Monk and P. 0. Raymond were requested
---------------- - to act as scrutineers for the election of Directors, and in due

$22.486,843.45 course they reported the re-election of the retiring board,
______ :------- viz. :—

It stated that

J. ALL). OUIMET,
President.

ASSETS AND LIABILITIES.

Statement of the affairs of the Montreal City and District 
Savings Bank on the 31st December, 1908: —

ASSETS.

Cash on hand and in chartered
banks ............................................

Dominion of Canada Government 
Stock and accrued Interest . . 

Provincial Government bonds. . . 
City of Montreal, and other muni­

cipal and school bonds and de­
bentures . . ...............................

Other bonds and debentures. . . .
Sundry securities............................
Call and short loans, secured by

collaterals......................................
Charity donation fund, invested in 

municipal securities approved 
by the Dominion Government .

$2,263.372.75

2,547,845.83
380,144.93

8,774.911.37 
937,664.08 
291,586.47

6,626.761.74

180.000.00

Bank premises (head office and 
ten branches) ..

Other assets ..
$ 475.000.00 

9,556.28
Messrs.484,556.28
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Hon. J. Aid. Ouimet, Michael Burke, Hon. Robert Mackay, 
H. Markland Moison, Richard Bolton, G. N. Moncel, Robert 
Archer, Hon. R. Uandurand, Bon. C. J. Doherty, Albert 
Hebert.

The President then thanked the Shareholders for their at­
tendance, and the meeting- terminated.

At a subsequent meeting of the newly-elected Directors, 
Hon. J. A. Ouimet was re-elected president, and Mr. Michael 
Burke was re-elected vice-president.

RAILROAD EARNINGS.

total gioss earnings of all railroads in the United States 
reporting for the three weeks of April are $17,801,956, a gain 
of 13.0 per cent over last year but a loss of 6.6 per cent 
pared with the corresponding period in 1007. Notable gains 
are reported by the Denver and Rio Grande, Missouri Ratifie 
and Chesapeake and Ohio over last year.

c-om-

ln the following 
table is given earnings of United States roads reporting for 
the thiee weeks of April and the same roads for a like period 
m March j also the more complete reports for March and the 
two preceding months:—Correspondence.

Gross Earnings.
1909.

.. $17,801,956 Gain $2,052,294
18,393,165 (lain 1,287,943 
78,684,115 Gain 9,300,776 

.. 74,066,087 Gain 5,235,1.4
77,154,208 Gain 3,460,262

EROM A WO JD,STOCK (Ont.) CORRESPONDENT. 
‘"diurnal of Commerce,” Montreal, Que. April, 3 weeks.. 

March, 3 weeks 
March...................

Dear Sir:—In your issue of .Friday, April 30th, 1909, on 
page 632, you published an article with the following heading:
“A D.seussion Amongst Organ Builders.” In this article you February
refer to the aciion brought by Charles S. Warren of Wood- da unary 
stock, against Hay and Company, and you say, “as the mat­
ter has reached the courts of law, we have been at some pains 
to get at a complete understanding of the matter at first 
hand,” and then you proceed to publish part of the endorse­
ment on the plaintiff’s writ, but you leave out a very material 
portion of the said endorsement. Part of the endorse nent

A number of additi mal roads are included n the classified 
statement this week, among them Erie. New Jersey Central, 
Northwestern and Atchison, and all report considerably lar­
ger earn ngs than a year agi. 
states roads now included are $78,684,115 
cent over last year and a loss of only 6.4 per cent compared 
with March, 1 07.

Total gross earnings of United
a gain off 13.5 per

on the said writ reads as follows: “The plaintiff asks for an 
injunction restraining the use of his name by defendants be­
cause his name and reputation as a builder of church orgrns 
is being injured by the methods adopted by the defendants in 
manufacturing and setting up the said organs by inexperi­
enced and incompetent workmen contrary to the repeated 
protests of the plaintiff.” You will notice that you left all 
of this out of your article after the word “injured.” Do you 
think this is fair to the plaintiff after you had “been at some 
pains to get at a complete understanding of the matter at 
first hand?”

Paragraph 9 of the plaintiff’s statement of claim, which 
served along with the said writ is as follows: “The plaintiff 
alleges and the fact is that ineoi npetent and,inexperienced men 
have been employed by the defendants against the wishes of 
the plaintiff and that by reason of the manner in which 
organs are co nstructed and set up, great deception is being 
practised upon the public with respect to the or gans of the de­
fendants, and the plaintiff’s name and reputation as a build­
er of church organs in Canada is being injuredThis para­
graph you have also entirely overlooked.

The latter paragraph of the said article in your paper you 
evidently received from Hay and Company as that is the on­
ly sou re from which you con'd have receive I s-ich information 
and you c -rtamly did not submit it, to the plaintiff to 
tain the truth of the statements therein made.

The statement is printed beh w: —

Gross Earnings. 
1909.

March.
Trunk E stein. . 
Trunk Western .
Coal....................
Central Y\ estern
Granger.............
Southern ............
South-western . . 
Pacific..................

$10.242,ISO (lain $1.103,686
7,730,937 Gain 585,195 
5,120,334 Gain 1,013,829 
7,296,912 Gain 
7,493,295 Gain 

15,998,617 Gain 
20,807,448 Gain

319,877 
561,847 

1,278,665 
2,599,961 

3,994,086 Gain 775,716

was

U.S. Roads 
Canadian ".. 
Mexican ..

$78,684,115 Gain $9,300.776 
6,441,000 Gain 1,057,000 
5,183,495 Gain 159,738

th -

Total . . . . .... $80,791,096 Gain $10,517,>14

Canadian Pacific R.y. Co. return of traffic earnings from 
Apr;! 21 to 30, 1909, $1,814,000; 1903, $1,463,000; increase,
$351,00,).—Grand Trunk Ry. traffic earnings fnm April 22 
io 30, 190J, $955,171; 1908, $902,112; increase $53,059.

fi*cer-

“THE PRUDENTIAL WEEKLY RECORD.”You sav “the trouble appears to have arisen over the ques­
tion of profits.” The question of profits is only incidental in 
the action, and the real action is for the cause set out in the 
above paragraph 9 of the plaintiff’s statement of claim. You 
also say, “the manufacturing firm claims that because of 
dissatisfaction over the profits questions, Mr. Warren has 
neglected the business, for which, as his former associates will

The Prudential Fire Insurance Co., of Newark, N.J., 
has recently broken ground in this country neeps in 
with its agents through a bright little weekly paper, :n which 
it cabalistically notices the relative

which
touch

success of their canvass­
ing. Judging from the positions assigned to Canadians, 
business of the company is being prosecuted with comparative 
ease in this country, or exceptionally bright men have received 
the assignments. An agent at large in Canada heads the list 

unless you publish a retraction and an apology, or what will of 50 leading canvassers, based on the largest weekly average 
be still be-tt r and will be satisfactory to Mr. Warren, publish 1681,6 for 41,6 P8-8* four months, another comes first amongst 
this letter in full, 1 will immediately serve notice under the those who lea4 in actual industrial work for the car, and

sti1! another in ordinary risks for the past 
superintendents who come first in the highest amount of Or­
dinary Neiw Business and Revivals during the vo ir ending 
March 29th, no less than nine were Canadians, while of the 
100 agents in Division P.—the Western States—and Canada, 
who lend in the increase in the amount of Ordinary new busi­
ness for the year, 20 were stationed in the Dominion.

the
remember, he had peculiar aptitude. ” 
Warren iS a sept/ugenarian.

You also say Mr. 
He is only sixty-six years of 

age. These statements are false, malic'oJs and libellous, and

Act upon you and issue a writ against you for libel. 
Yours truly,

Of 28year.

J. G. WALLACE,
Solicitor for Charles S. AYarren.

Woodstock, May 4, 1909.

(With every desire to. avoid using the in'luoiice of this 
Journal to the injury of anyone, we publish this curious let­
ter in its entirety, because of what further information it may 
he held to contain, and certainly not because of its tremen­
dous threats. The fact that the matter is before the Courts 
prevents our attempting any comment upon it.—Ed.)

•—The Atikokan iron mines west of Port Arthur, which have 
been shut down for about eighteen months, are to lie opened 
immediately.
Mann interests.

The mines are controlled by Mackenzie and



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage <-* c 

of Rest >■£ 
to Paid-up t- u 

Capital £ g.

Market 
value 
of one 
Share

£ Yearly 
or i ly

Dividend Dates of Dividend
Capital

Subscribed
Reserve
Fund

Capital
Paid-upRANKS

$ Per Cent§ $
British North America... 
Can. Bank of Commerce,
Dominion..............................
Eastern Townships............

Farmers ................................
Hamilton................................
Hochelaga............................ .
Home........................................
Imperial...................................

La Banque Nationale........
Merchants..............................
Metropolitan..........................
Molsons..................................
Montreal................................

2,433,333
6,000,000
5,300,000
2,000,000

50.00
60.00

133.16
66.66

4,866,666
10,000,000
3,983,700
3,000,000

1.000,000
2,500,000
2,500,000
1,014,400
5.000,000

4,866,666
10,000,000

3,980,000
3,000,000

559,338
2,500,000
2,500,000

942,429
5,000,000

2,000,000
6,000,000
1,000.000
3,500,000

14.400,000

750,000
2.201,886
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,829,976

200,000

3£ April.
2 * Mch. June Sept. Dec.

Jan. April July Oct.
Jan. April July Oct.

Oct.
87.1

3 *
2 *
4

2,500,000 
2,150,000 

297,705 
5,000,000

900,000 
4,000,000 
1,000,000 
3,500,000 

12,000,000

1,312,500 
50,000 

5,400,000 
3,000,000 

310,277

1,250,000 
4,600,000

2,1’9,976 
52,500

75,000 
183.749 

4,500,000 
2,000,000 
1,200,000

3,201,590 1,800,000
502,182 ...............

100.00
86.00
31.52

100.00

Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.
Jan...............July ____
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct.

Feb. May Aug. * Nov. 
Mch...........Sept..................

144.00

45.00
66.66

100.00
100.00
83.33

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

750,000
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.917,200

200.000

163.50

203.50
248.00

New Brunswick..............
Northern Crown............
Nova Scotia........................
Ottawa..................................
Provincial Bank of Can.

Quebec.................................
Royal....................................
Sovereign............................
Standard..............................
St. Stephens......................

St. Hyacinthe....................
Sterling................................
Toronto................................
Traders.................................
Union of Halifax............

174.93 
2.27 

180.00 
100.CO 
30.00

283.00

50.00
117.87

125.00
224.75

116.45
26.25

356,965
813,286

4,000.000
4,350.000
1,500,000

504.600
866,200

4,000,000
4,367,500
1,500,000

3,207,200
635.600

21.09
22.50

112.50
45.97
80.00

U* Feb. May Aug. Nov.
2J-* Mch. June Sept. Dec.
H* April July Oct.
2 * Feb. May Aug. Nov.

1#* Mch. June Sept. Dec.Union of Canada 
United Empire...

56.23 135 62
4

Prices per 
cent on par 

May 6

Ask. Bid

175£

160

144*

i<r 163*

249 248

284 283

125* 125
224

225

1364 135*

* Quarterly.

—Kecent ligures compiled on behalf of railway companies of 
■the Tinted States by S. Thompson, manager of the Bureau of 
■Railway .News and Statistics, indicate that as a result of 2-

in New York Money on call easy; highest, 2 per cent; ]w- 
e t 1% p r cent; ruling rate, 2 per c nt; list loan 1% per 
cent; closing bid, 1%. per cent; offered at ly, per cent. " 
loans som what stronger ; 60 days 2% per cent; six months, 
3 *0 3‘A per cent. Prime mercantile paper 3% to 4 per cent. 
Sterling exchange steady at 4.86.15 to 4.88.25 for 60 day 
bids, and at 4.87.50 for demand. Commercial bills 4.85% to 
4.86. Bar silver 53%. Mexican dollars 44. 
com., 55%; pfd. 119%.

Time
cent passenger fare legislation in the United States, the rail­
ways lost in gross earnings $25,000,000 in the year 1908, al­
though more passengers were carried. This is accounted for 
by a reduction m average receipts per passenger mile on 94 
per cent of the mileage from 2.014 cents in 1907 to 1.932 eents 
in 1909.

U.S. Steel,
in London, Spanish 4’s, 98. 

silver 24%d per ounce. Money % to % per cent, 
rates: Short and three months’ bills 1 5-16 to 1% per cent. 
Gold premiums, Madrid 11.70; Lisbon 17.

Bar 
DiscountA further comparison shows that where the pas­

senger travel has increased 192 per cent in twenty years, the 
pao enger revenue has increased only 140 per cent. The total 
passengers carried was 8">4,255,537, the average distance car­
ried being 33.57 miles in 1908 against 873,905,1.43 passengers 
an average of 51.72 miles in li'07. The average passen­
ger receipts per mile decreased 16.9 per cent.

Paris exchange
on London 25 francs 15 centimes. Berlin exchange 20 marks 
46 pfennigs.

Consols 85 5-16 to 85%.
The following is a comparative table of stock prices for the 

week ending May 6. 1909, as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal: ——Circulars have been issued by the Canadian Underwriters 

Association, directed to every town in Ontario, announ.ing a 
reduction of ten to iitteen per cent in the fire insurance rates. 
A few cit es, where risks are charged as excessive, and prices 
are low now, will be excepted from the general reduction.

STOCKS.
Banks:

High- Low- Last 
Sales, est. est. Sales. 

29 249% 249 249
13 204 20514 ' 201

7 16) 1G0 100
117 164 163 104

Year
ago.
235
196%

Montreal................................
M oisons..................................
Lut-tern Townships 
Merchants.....................

148—W. A. Mackenzie and Co. have purchased $45,000 town 
of St. Pierre, Quebec, debentures, maturing in 1949, bearing 
5 per cent interest, payable semi-annually, 
suburb of Montreal.

156
The town is a

“Full of Quality"

NOBLEMENFINANCIAL REVIEW.

Montreal, Thursday p.in., April Gth, 1909
-2 Ol GARS 'is

Interest is mostly concentrated this week in C.P.R. stock, 
which was run up to 181 on Tuesday and closed to-day at 180. 
Other listed securities stand about the values of last week. 
Dominion Coal common advanced a point or so since our last 
issue. "Where ignorance is bliss,” etc. Iron and Steel 
mon keeps steady at about 33 cents in the dollar notwith­
standing all the torrid temperature flying about. Iron pre­
ferred, and Heat and Power are tolerably active at quotations 
subjoined.

At Toronto, Banks: Imperial 227%; Standard 226; Traders 
139%; Dominion 240; Hamilton 202; Toronto 220%.

Clear Havana. Cuban Made.

Retailed at 2 for 25c.
com-

Super'or to imported costing double the price.

S. Davis & Sons, Limited,
Montreal, Que.

j

\
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109%
01%

119
125
121
fl'Ys

103

180
208%
124%
Hi%
53
43
83%

117
170
110

63
33

110%
67

177%
207
123%
114
51
40
81

115%
169%
140

60
32%

113%
67

109%
91%

149
119
119
121%
121
65
99

92
110% 110 
101% 100 
108% 198%
106 106

107 108%
91% 91%

93% 97

92
110%
101%
108%
106

9o:n. Iron & Steel .. . . 108,000 
Ogilvie . .
Al ont. St. Ry.
N.S. Steel & Coal..............10,000

3000

3000
6030

Winnipeg

155%
182

983%
97

76%
96

145%

53%
17%
63%
51
96

130

83
S4%

Miscellaneous :

Can. Pacific..........................
Mont. St. Uy........................
Toronto St............................
Ha.iiax til c. Ry.................
Quebec Ry..........................
Can. Convert.........................
Rich. & Ont. Nav. Co. ..
Mont. Light, 11. & Power 3212
Winnipeg.............................
Loan & Mortgage..............
N.S. Steel & Coal.............
Uom. lion & Steel, com.

Do. Pref............................
Uom. Coal, com...................
Uom. Coal, ptd....................
Packers, ptd., B...............
Beil Teiep. Co....................
tianr.ntide Paper, pfd.
Ugilvie, com. . .
Ogilvie, p'd..
Mont. Cotton ..
Textile, com..
Textile, pfd.. .
Lake of Woods 
Asbestos .. ..
Shawinigan .. ,

4299 181
225 210
397 124% 
82 114%

1145 53
15 43

319 83%
118

23 170
5 140

649 63
1945 33%
1331 117%
730 68
39 111%
50 91%

6 149
7 120

697 120%
166 125%
203 124

3058 63
753 103

1429 108%
25 9134
1249 97

Bonds :

Royal.. 
Quebec . . . 
Nova Scotia

20 . 22234 222 % 222% 221
15 125 125 125

282% 282% 282% 2815

MONTREAL WHOLESALE MARKETS.

Montreal, Thurs day, Ala y 6th, 1909.

The change to more seasonable weather will, it is hoped, 
have a favourable effect on trade which has been retarded to 
a considerable extent by storms and low temperature. The 
opening of navigation has caused much activity in the ship­
ments of goods both inwards and outwards. In the main 
conditions are favourable, and hope is expressed that the 
volume of general trade will prove somewhat in excess of last 
year. An anxious eye has been turned on the North-West, 
where seeding is now in progress after being retarded for a 
time by unfavourable weather. Railway and Customs re­
turns continue to show a healthy expansion and extensive rail­
way and building construction work is under way. In the 
United States, trade continues slowly to improve. Iron and 
steel are participating in the gradually increasing activity, 
owing to present low prices for those commodities. Some 
advance has taken place in steel, grain and cotton. Money is 
cheap, the gold production is large, and with tariff agitation 
out of the way it is believed trade will increase rather more 
rapidly.

BACON.—At London an easy feeling has prevailed for Can­
adian bacon and prices are Is lower at 62s to 66s. Canadian 
bacon prices at Bristol have declined Is to 65s to 67s.

BEANS.—Demand fair and market firm, 
three-pound pickers are 
bing lots at $1.90 to $1.95.

Car lots of
offered at $1.85 per bushel, and job-

Austrian beans to arrive $1.87.

BUTTLR.—The market is firm for fresh makes at 24c to 
24%c.
last year. At Cowansville 24%c was paid and at St. Hya­
cinthe 23c. The market is active and firm at New York, and 
creamery specials made 28%c to 29c. At,Elgin, 111., the mar­
ket was firm at 27c.

Receipts for the week were 3,473 pkgs., against 695

CHEESE.—Receipts of new make are on the increase, but 
market is firm with new goods quoted at ll%c to ll%c. The 
New 5 ork market is firm and full cream specials are quoted 
at 14%c to 15c. Receipts at Montreal for the week 3,889 
boxes, against 4,616 last year.

COAL.—Market keeps fairly active, with prices at the sum-, 
We quote as follows-:—Large furnace $6.75: egg 

$i.00; chestnut $1 .00; sfove $7.00; less 25c per ton discount 
for cash.

mer level.

DRY GOODS.—The disagreeable weather during most of
the week was again a feature which told against business. 
Manufacturais and wholesale jobbers apparently take the view 
that orders are only delayed, and the strength of the 
material gives a strong backing to price lists. A satisfactory 
woollen season is expected, but demand is chiefly in spots at 
present. Woollen and worsted yarns are strong1 with an ad­
vancing tendency in the latter. The retail clothing trade has 
been hindered by the backward season and ample stocks of 
ready-made goods are on the market. This line his broad­
ened greatly in late years. In the raw cotton market prices 
rallied sharply, and the May option touched a new high re­
cord for the season.

raw

Trading was not especially active, but 
the rise in values met with little resistance as nearly all news 
was bullish in character. Liverpool cables came higher than 
expected and showed a much better demand for spot cotton, 
while continental advices were more encouraging as to trade 

Moreover, weather reports from the cotton belt 
were generally unfavourable, showing too much rain in 
sections.

conditions.

some 
Texas.while hardly occurred inany

Following the early advance, prices eased off on later reports 
of beneficial rains 111 that State, and the market became 
irregular and unsettled.

very
There have been few signs of in- 

creasing activity in dry goods and woollens at New 
Staple plints aie not moving with any particular freedom, 
though preparations are being made to commence fall 
chases.

York.

pur-
Staple ginghams are strong with more activity re­

ported on the low end, which has been the quietest section of 
the market for some time. Dress ginghams are generally in 
a strong position with nothing to warrant weakness on the 
part of the seller. the following is an approximate range of 
New York quotations on leading staple lines of 
Standard sheetings 6%c; 3-yard sheetings 614c; 4-yard 50x60 
sheetings 5%c; print cloth, 28-inch standard, 3 7-16c; 3S%- 
ineh standard, 4%c; 9 oz. denims ll%e; standard drills 6%c; 
standard prints, 5c to 5%c; staple ginghams 5%c.

cotton:

—In Russia a new idea has now cropped up—that of making 
hygroscopic wadding from flax waste. The experiments made 
having proved satisfactory, the “Company for exploiting 
Flax and Hemp Plants” lias now included this branch in its 
Works at St. Petersburg. The product is expected to pro­
mote largely the cultivation and sale of flax.

—It has been demonstrated by the Agricultural Depart­
ment of the State of Victoria, Australia, and by a small num­
ber of farmers, especially in Gippsland, that highly profitable 
returns can be obtained by growing flax, but the number of 
growers increases slowly. The result is that the manufactur­
ing industry is kept back tor want of the necessary supply of 
raw material.

A manufacturing company, which has commenced to use 
at Dandenon, about 20 miles on the Gippslanda new process

side of Melbourne, finds itself obliged to send a lecturer am-
Also prizes 

A first prize of
ong the farmers to induce them to grow flax, 
are offeied as an additional inducement.
£20 and a second one of €10 are offered, and it is pointed 
out that a crop worth £10 per acre can be grown in the
Gippsland districts.
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EGGS.—The market is steady at 19c to 19 %c. Supplies are 
fairly large, but the demand keeps active and a good clearance 
is affected. Receipts for the week 11,005 cases, as compared 
with 9,517 for the previous week and 9,023 for the correspond­
ing- week last year. The arrivals for the past year were 268,- 
11,5 eases, as against 227,839 for the previous

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST,

H. H. BECK. Manager.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Address; Henry Blachford, Montreal General Agent for 
Province of Quebec,one.

P'PJPJl).—Business good and prices continue rirm. Man. bran 
$22 to $23; shorts $24 to $25; Ont. bran $23 to $24; middlings 
$25 to $25.50; shorts $24.50 to $25 per ton Including bags; pure 
grain mouillie $33 to $35; mixed grades $28 to $30 per ton. 

FLOUR.

Oats have been slightly higher. It was the general im- 
piession that oats were only firmer because of the advance in 
wheat and com. Jobbers and distributors have been hold­
ing off or making comparatively low bids, claiming that prices 
are so high as to check consumption, and besides they 
that shipments from the interior must increase with the ad­
vent of genuine spring weather.

-Slow demand reported, as dealers arc well 
We quote: Manitoba spring wheat

sup- 
patents,

first, $6.10; seconds $5.60; Manitoba strong bakers $5.40; 
winter wheat patents $5.75; straight rollers $5.50 to $5.60; 
do., in bags, $2.70 to $2.75; extras $2.25 to $2.35.

feel
plied.

Owing to the high figures 
current this season, it has been supposed that a much larger 
area would be seeded, but the cold weather has caused some
delay in seeding, especially in the northern half of the belt.GRAIN.—This is a season of considerable anxiety in the 

trade, as weather conditions affect seeding operations over a 
wide area. GREEN FRUITS, ETC.—Business is moderate, 

fia oranges, case, $3.50; Navels $3; Jamaicas, box, $2.25; 
bitters, box, $2.50.—Pineapples: 18 size, crate, $3.50; 24 size

Valen-The temperature having risen, it is hoped that 
seeding will be continued without further interruptions from 
rains and frosts, and as the ground is in good condition a 
large expanse should go under crop. Two years ago seeding crate, $3.15.— Grapefruit : 64-80, box, $3.50.—Celery, California 

crate, $6.50.—Bananas : Jamaica jumbos, bunch, $2.00.— 
Apples: Winter varieties No. 1, all kinds, barrel, $5.50; do., 
No. 2 all kinds, $4.50; Northern spys, No. 1 $7.50; do. No. 
2 $6.—Grapes : Malaga, heavy weights, tinted, keg, $5.50; do. 
medium $5.00.—Lemons: “Marconi” brand, 300’s, box, $2.50. 
—Bates: New, in 1-lb packages, pkg., 6c; new hallowees 4%c. 
—Onions: Reds, in bag, lb., 214c—Figs, lb., 12c.-Prunes, lb. 
7c.—Onions: Yellow, in bags, lb., 2c.—Nuts: Peanuts, Jem* 
bos, 11c; do., French 9c; do. Dimbolas 8c; shelled almonds 
26c; shelled walnuts 26c; Sicily filberts 12c; Pecans 17c; Taira 
almonds, 14c; Gren. walnuts, 14c; French walnuts 12c.

■was not completed In the West until towards the close of May, 
but it is hoped that this year the work will be done by the 
15th. ■Reports vary as to the probable acreage devoted to 
wheat, but it will be increased, and 20 per cent is doubtless a 
fair estimate of what the increase will be. There was a good 
demand for cash wheat and bull operators were in the market 
for July and other options. Injury was reported to the grow­
ing crop in Western lvansas, but this was offset by the warmer 
""ather conditions in the Canadian and Amen lan North-West,
which favoured planting. The question of removing the U.S. 
duty on wheat is being much discussed. It is said this would 
give cheaper bread to the citizens of the United States and 
check the present speculative methods. On the other hand 
the low' price of land in Canada would, it is pointed out, en­
courage a large movement to the north of American farmers, 
and increase the wheat acreage of Canada to the detriment 
of the United States.

—Florida tomatoes are higher at $2.25 to ,$2.75 per crate, 
and Florida cucumbers are easier at $2.50 to $3. Southern 
cabbage is becoming plentiful.

GROCERIES.—As usual, on the opening of navigation, the 
packing departments of the jobbing houses are busy with 
shipments as goods are badly wanted at many country points.

Teas

Recent prices for wheat at Winnipeg 
were $1.21% May, $1.2214 July and $1.04 Oct. A good de­
mand for Manitoba spring wheat was the feature of the Mont­
real market, but although bids were 3d to 4%d higher they 
were below the rising values here, 
moderately active. We quote prices for car lots as follo ws : — 
Corn, American No. 3, yellow, 80c to 81c; Reas, No. 2, $1.05 
to $1.06: Oats, Canadian western, No. 2. 52c to 52%c; Oats, 
extra No. 1 feed, 51c to 51 %c; Oats, No. 1 feed, 50 Vic to 51c; 
Barley, No. 2, 66c to 67c; Feed, 59%c to 60c; Buckwheat, 
69%c to 70c. A Toronto report says :—Ontario v'heat 
quoted lc higher and now ranges from $1.21 to $1.23. Some

Sugars and molasses are steady at unchanged prices, 
continue scarce and firm with moderate hand-to-mouth sales.Business in order was
Canned goods, dried fruits and syrups have moved out fairly. 
Coffee was unchanged, but demand is widening in this country 
tor both strong and mild grades. The feature of the specu­
lative market was the manipulation of May by the big bull 
clique. This was based partly on further rumours of a U.S. 

is coffee duty, though many are inclined to think none will be 
levied. Mail advices from Santos claim that fully four mil­
lion coffee trees were severely damaged by the storms of last 
March.

dealers have even mentioned as high as $1.25. Most of our 
whe :t seems to be in millers' hands, or is being held by a few 
farmers. Alter seeding is completed the extent of farmers’ 

. holdings should be seen. In the meantime buyers are obliged 
to scour for Ontario wheat.

Rio in New York on spot 8%c to 8%c for No. 7; No. 
4 Santos 9c to 9ygc; Cordova 9%c to 12%c. London raw
sugar Centrifugal 11s 6d; Muscovado 10s 4y2d 
10s 3%d. New York sugar, raw, nominal ; fair refining, 3.39c; 
centrifugal 96 test, 3.89c; molasses sugar 3.14c. Refined, 
steady: No. 6 $4.45; No. 7 $4.50; No. 8 $4.45; No. 9 $4.40; 
No. 10 $4.35; No. 11 $4.30; No. 12 $4.25; No. 13 $4.20; No. 
14 $4.20; confectioners’ “A” $4.85; mould “A” .$5.40; cut loaf 
$5.85; crushed $5.75; powdered $5.15; granulated $5.05; 
cubes $5.30. Spices are fairly active, but are scarcely so firm 
in primary markets. Prunes are unchanged, although 
what improved of late. On the Coast the excessive supply of 
old fruit holds the market down. Raisins and currants 
quiet, also citron. There is a fair demand for peaches, but 
apricots show no change.

—There have been rumours at New York of sales of Mary­
land 3 tomatoes at 62%c f.o.b., but this is certainly not the 
general price. The market is fairly easy at 65c, f.o.b., and 
tho immediate outlook is by no means strong. 
been future business, though not much, on a basis of ’0c.

—The high prices for olive oil must cause packers of sar­
dines to advance their prices in accordance.

—A weaker feeling developed in the local market for refined 
sugar, and refiners reduced prices on all grades 10c per 109 
lbs.

Beet sugar

W heat has advanced on the week partly through a reviv­
al of sheer bullish activity. A cardinal factor in the rise, 
however, has continued to be the strength of the cash markets 
at home and abroad. This is only another way of saying 
that wheat in some parts is either scarce or it is expected to 
be. while the remand is, if anything, becoming increasingly 
urgent. There has been a heavy decrease in the stock at Min­
neapolis—it amounted m five days to 750,009 bushels—and 
the receipts at most centres have been light. Then, too, the 
shipments from Argentina and Russia have been smaller. 
Stocks at ports of Continental Europe are reported small. In 
Germany native wheat is scarce, and one report mentions that 
increased Germany buying of foreign wheat is likely to be 
seen soon, in Austria-Hungary the weather has been un­
seasonably cold and the soil dry, while the outlook for the 
crop is described as poor. Not only has the cash demand been 
better, but the sales of flour at the West show some increase. 
The weather at the North-West has been cold, a fact which 
has delayed seeding, 
at 2,000.000 bushels, against 2.936.000 in the previous week and 
3,704,000 for the same week last year.

some-

ure

There has

Argentina’s shipments are estimated
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HA Y .—Moderate demand for best grades; low grades dull. 
Mo. 1 $12.50 to $13.50; No. 2 extra $11.50 to $12; No. 2 $10 
to $10.50; clover, mixed, $8.50 to $9 and clover $7.50 to $8 
per ton, in car lots.

leaving port. Choice steers sold at Gc, good at 5%c to 5%c, 
fair at 4%c to 5%, medium at 4%c to 4%e, common at 3%c 
to 4c, and inferior at 3c to 3y4 per lb. There were a number 
of good to choice bulls on the market, for which the demand 
continues good, and sales were made at 4%e to 5%c per lb. 
Fat cows were also more numerous than usual, and met with 
a good sale at 5c to 5%c per lb. Yearling lambs sold at 6%c 
to 7c and sheep at 5c to 5%c. A few spring lambs brought 
$3 to $6 each; calves $1.50 to $7 each. Packers were brisk 
buyers of hogs which advanced 10c per 100 lbs., with sales of 
selected at $8.45, ex cars. Later on the advance was lost,and 
business was done at $8.35 and even at $8.25.

HIDES AXI) LEATHER.—Locally business has been fair,
The market isand prices firm. Calfskins have risen lc. 

strong and active on all kinds of hides in the U.S., and quo­
tations have taken another sharp upward turn. About every 
sale that occurs is at an advance over previous transactions, 
and native steers are now selling in the packer market at yzc 
more than a week ago. Last sales of these were at 15c for 
March salting, 15 %c for early April, 15%c for late April and 
early May, and 16c for late May salting ahead. Sales for the 
week have again amounted to over 100,000 packer hides, and 
it is estimated that during a fortnight the packers have mov-

All kinds of branded

MAPLE PRODUCTS.—Trade in new goods Syrup
5c to 5y2c per lb. in wood and 6c to 6%c in tins; -ugar 6c to 
7%c per lb.

fair.

—in small lots now season maple syrup has sold to a mod­
erate extent at $1 to $1.05 per wine gallon. In a small way 
sales of sugar have been made at 8c to 9c, and it retails at 

two lbs. for 25c. Syrup sells by the single tin at 52%c to 55c.

ed close to a quarter million hides, 
hides are also advancing rapidly, and this is ahio true of pack­
er native cows and bulls. Leather is doing better and is 
steady in price. Boot and shoe manufacturers are fairly em­
ployed on men’s wear, but factories running on women’s boots 
and shoes are short of orders. OILS, TUB DENTINE, ETC. ..A fair business is in progress 

at steady prices. While there is no great rush, orders are 
somewhat ahead of last year, and the water shipping season 
being open there are signs of activity in moving out goods or­
dered some time ago for the spring trade. Linseed oil is 
stronger, and dealers expect an advance of lc to 2c before long, 
but our prices hold for the present. Montreal prices 
are as follows : Cod oil 35c to 40c; S.R. pale seal 52 %c 
to 57%e; straw seal 45c to 50c; cod liver oil, Nfld., 75c to 00c; 
ditto Norwegian 80c to $1; castor oil 9 to 10c; in barrels 8c 
to 9c; lard oil, extra, 70c to 80c; lard oil 60c to 65c; linseed 
raw 59c; boiled 62c; olive oil $1.75 to $2.0U; olive extra, 
qt., per case, $3.85 to $4.00; turpentine 56c to 57c; wood 
alcohol 75c to 95c; lead, pure, $5.85 to $7; No. 1 $5.90 to 
$6.15; No. 2 $5.55 to $5.95; No. 3 $5.30 to $5.55. Resin 
$5.00 to $8.00.

—A special from New York states: The Standard Oil Go. 
announces a reduction of five cents in the price of crude oil. 
This makes the price per barrel $1.73.

IRON AND HARDWARE. —The shipping season having 
opened, there will be an active movement of heavy goods now 
awaiting transportation. It is understood that European im­
ports will be moderate on account of local production. Do­
mestic bar iron has been reduced to $1.80. In the United
States the advance announced by the Steel Corporation and 
by some of the leading independents clearly indicates the feel­
ing in the market for structural and fabricated steel. In 
New York, pig iron is steady; northern $15 to $16.50; south­
ern $14.25 to $16.25. Copper, steady; lake, $12.87% to $13; 
electric $12.50 to $12.62%; casting $12.37% to $12.50. Lead 
steady, $4.20 to $4.25. Tin, weak; Straits $28.75 to $28.85; 
plates, weak. Spelter steady; domestic $5.02% to $5.07%. 
At Pittsburg new business for April is reported far ahead of 
previous months and prices are strengthening in several lines. 
The market is not stable as vet, but conditons are bettering. 
Numerous sales have been made of finished products below the 
prices announced several months ago of $1.20 for bars and $1.30 
for plates, and the low level of $1.10 was reached, but quota­
tions are now advancing. The leading interest has advanced 
its prices $1.00 per ton on bars, plates and shapes, ' and the 
current quotation tor bars is around $1.15, Pittsburg; for 
shapes and plates $1.25, Pittsburg. These quotations are still 
below the prices announced after the cut, but the market is 
strengthening. Billets are quoted at $23, nominally, and 
sheet and tin bars $25, but new business is not developing

POTATOES.—Market firm; demand keeps active. 
Mountains, in car lobs, $1.05 to $1.07% per bag, and other 
varieties 95c to $1. The demand in a jobbing way is fair at 
$1.15 to $1.20.

Green

PROYISlONiS.—Market moderately active and steady. Sales 
of abattoir fresh killed hogs were made at $11.25 to $11.50. 
We quote:—Heavy Canada short cut mess pork in 
barrels $23.00 to $23.50; selected heavy Canada short cut 
mess $24.00 to $24.50. Lard:—Compound, in tierces of 375
lbs., 9c; parchment lined boxes, 56 lbs., 9%c; tubs 50 lbs, 
9%c; wood pads, 20 lbs. net, 9%c; tin pails, 9e; 3 to 10 lbs., 
in cases, 9%c to 9%c. Pure lard:—Tierces, 375 lbs., 13%c; 
parchment lined boxes, 50 lbs., 13%c; tubs, 50 lbs., 13%c; 
smoked meats:—Hams, extra large sizes, 25 lbs., upwards, 
14c; do. large sizes, 18 to 25 lbs., 14c; medium sizes, selected 
weights, 13 to 18 lbs., 14c; extra small sizes, 10 to 13 lbs., 
14c; hams, bone out, rolled, large, 16 to 25 lbs., 15c; do., 
small, 9 to 12 lbs., 15%c; breakfast bacon, Eng'ish boneless, 
selected 15%c; brown brand English breakfast bacon, boneless, 
thick 15c; Windsor bacon, backs, 16c spiced roll bacon, 
boneless short, 11c; picnic hams, choice, selected, lie; Wilt­
shire bacon, 50 lbs. side, 15c; cottage rolls 14c.

freely, and it is reported some shading is done.
—A good line of structural business lias been placed, and 

work of considerable tonnage is constantly developing, 
and but little business is now being taken at Hess than $1.25, 

Tin plate output continues good and mills are

new

Pittsburg.
operated almost to capacity. Prices arc1 firm, 100 pound cokes 
quoted at $3.40, charcoal tins $4.15, and ternes $6.80. Sheets 
ate not in such good demand, although there is some improve­
ment. Guage No. 28 is quoted $2.20 for black ; $3.25 galvan­
ized; blue annealed No. 10 $1.65. There is some little shad­
ing in wire goods, amounting to from $1 to $2 per ton. Plain 
wire is selling around $1.80, galvanized wire $2.40 and wire 
nails $1.95. The steeel car plants are taking a fair tonnage 
of plates," greater than for some time past, but the general 
market is not improving much. There is practically no change 
in Ihe steel rail situation in respect to standard sections, but 
a fair amount of business has developed for light weights. 
Prices are unchanged, light rails being quoted at from $22 to 

Coke prices are becoming firmer, not so much on ac- 
as an anticipated future market of

ROLLED OATS.—Market steady at $5.05 per brl.j per bag, 
$2.40. Cornmeal is unchanged at $3.20 to $3.40 per barrel.

$24.
count of present demands 
considerable strength.

WOOL.—The position remains firm at home and abroad. 
American dealers have been buyers of home growths and also 
of South American and Australasian wools, in some instances 
paying higher prices than manufacturers for similar wool. 
In the West prices continue to advance on active competition 
for the new clip, a large percentage of which has already 
changed hands. Foreign advices are bullish and higher prices 
are expected to prevail at the auction sales to open in London 
shortly.

LIVE STOCK.—The Liverpool market was %a to %c lower
On the local mar-for Canadian cattle at 13c to 13%c per lb. 

ket the supply was limited this week, and there was a good 
demand from exporters, while the quality showed lmprove- 

Priees were about %c to %c higher, as in some in-ment.
stances shippers had to buy a few lots to complete cargoes
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Toronto.for an advertisement

FISH—

New Haddies, boxes, per lb...................
Labrador Herrings...................................
Labrador Herrings, half brls..............
Mackerel, No. 1 pails............................
Green Cod, No. 1........................ *.
Green Cod, large....................................
Green Cod. small.............................
Salmon, brls., Lab. No. 1 .. ..
Salmon, half brls.....................................
Salmon, British Columbia, brls. .* 
Salmon, British Columbia, half brls.
Boneless Fish.........................................
Boneless Cod............................ **
Skinless Cod, case............... ** "* ”
Herrings, boxes......................... * *

So. So.

0
5W. & R. M FAHEY 3
1
6Accountants, Auditors, Eltc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

6
4SYNOPSIS OF CANADIAN NORTH­

WEST.
13
7

Richard M. Fahey.Wm. Fahey. C.A. 10
0 06

HOMESTEAD REGULATIONS. 0 05» 0 
0 00 5

v\ I1ULESALE PRICES CURRENT. 0
Any even-numbered section of Domin­

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

FLOUR—

Choice Spring Wheat Patents .. ..
Seconds ........................................................
Winter Wheat Patents.*. .. V. *.*. *.*.
Straight Roller.........................................
Straight bags...........................................
Extras.................................. ..................
Rolled Oats................................................
Cornmeal, brl..............................................
Bran, in bags..........................................
Shorts, in bags........................................
Mouillie............... .......................................
Mixed Grades............................................

Name of Article. Wholesale. 0 ÎO
0 60

75
5 60
l 76DRUGS AND CHEMICALS— f c. $ 2 35

06Acid, Carbolic Cryst. medi. ..
Aloes, Cape...................................
Alum..............................................
Borax, xtls.....................................
Brom. Potass .. .. ................
Camphor, Ref. Rings...............
Camphor, Ref. oz. ck..............
Citric Acid...................................
Citrate Magnesia, lb...................
Cocaine Hyd. oz...........................
Copperas, per 100 lbs.................
Cream Tartar..............................
Epsorn Salts.................................
Glycerine.......................................
Gum Arabic, per lb......................
Gum Trag................................
Insect Powder, lb.......................
Insect Powder, per keg, lb. ..
Menthol, lb.....................................
Morphia..........................................
Oil Peppermint, lb......................
Oil, Lemon...................................
Opi
Phosphorus .................................................
Oxalic Acid................................................
Potash Bichromate....................................
Potash, Iodide ..........................................
Quinine........................................................
Strychnine..................................................
Tartaric Acid...........................................

Licorice.—

Stick, 4, 6, 8, 12 & 16 to lb., 5 lb.
boxes .........................................

Acme Licorice Pellets, case 
Licorice Lozenges, 1 and 5 lb.

30 40
9 21
1 24 CO
0 33 to

Application for entry must he made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
.xgvncy, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six 
residence upon and cultivation of the 
land in each year for three years.

oo
l

l
FARM PRODUCTS—

Butter—

Creamery...................
Creamery, Spring .. 
Townships dairy .. . 
Western Dairy .. .. 
Manitoba'Dairy .. 
Fresh Rolls...............

0 24 0 24*

0 00 0 23.

Cheese—months’
Finest Western white .. 
Finest Western, coloured
Finest Eastern................
New make...........................

0 00 0 
0 00 0 
0 00 0 
0 11* 0 11#

(2) A homesteader may, if he so de- 
sides, perform the required residence du­
ties by living on farming land 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead.

Eggs—

Strictly Fresh................
New Laid, No. 1 .. .. 
New Laid. No. 2 .. ..
Selected .............................
No. 1 Candled...............
No. 2 Candled...............

0
0
0
0

0 00 
0 194 
0 00 
( 00

owned

2 oo o 0 00
He may also do so by liv- 

mg with father or mother, on certain con- 
ditions.

o o oo2 oo
l 60cans ..

Sundries—

Potatoes, per bag ..
Honey, White Clover, comb 
Honey, extracted .. ,

Joint ownership in land will not 
meet this requirement. o 95 l 20 

0 15 0 16 
0 11 0 12

HEAVY CHEMICALS:—

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

Bleaching Powder....................
Blue Vitriol................................
Brimstone.....................................
Caustic Soda...............................
Soda Ash ......................................
Soda Bicarb................................ .
Sal. Soda......................................
Sal. Soda Concentrated .. .

1 50
0
2 00 2 
2 25 2 
1 50 2 
1 75 2

Prime...................
Best hand-picked 0 00 0 00 

1 85 1 95
0 80

groceries—
Sugars—

1 50 2

Bags!aiMnïbsUl.ated’ barrelS

Ex. Ground, in barrels"..".. 
Ex. Ground in boxes .. .. 
Powdered, in barrels .. .. 
Powdered, in boxes .. .. 
laris Lumps, in barrels 
Pans Lumps in half barrels
Branded Yellows...............
Molasses

DYESTUFFS— 4 60W. W. CORY,
Deputy of the Minister of the Interior.

4 f»5Archil, con....................
futch.......................... ...
Ex. Logwood................
Chin Logwood.............
Indigo (Bengal) .. 
Indigo (Madras) ,. ..
Gamhier...........................
Madder.............................
Sumac...............................
Tin Crystals .. .. .. .

0 0 5 00
0 5 10

4 50
1 2 5 00N.B. Unauthorized publication of 

this advertisement will not paid for.
l
o

l
l

5 35
5 55o 4 40(Barbadoes) .. 

Molasses, in barrels ..
- Molasses in half barrels 

Evaporated Apples .. ..

0 0 40 n 42 
0 42i 0 441 
0 43* 0 451 
0 09 0 10

0 0
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WHOLESALE PRICES CURRENT. II’AGES IN THE LACE TRADE. WHOLESALE PRICES CURRENT.

According to a return issued by the 
British Board of Trade high wages pre­

vail in the various sections of the lace

Wholesale.Name of Article. Name of Article. Wholesale.

Raisins— 5 c $ c Canada Plates—

Full polish......................
Ordinary, 52 sheets'.". V. 
Ordinary, 60 sheets ... 
Ordinary, 75 sheets ....
Black Iron Pipe, 14 inch .. ..

% inch .. .. 
y2 inch .. .. 
% inch .. ..

lVi inch x 
IV2 inch .. .. 
2 inch .. ..

I c 9 e.industry. Lace-making is ? till < auied ! 
on in some districts as a “hand” indus­
try. though it must be said that hand­
made lace is now almost wholly con- 
lined to charitable undertakings. It is 
one of the objects of titled ladies, for I 
instance, to preserve it in some districts I 
•so that employment may be provided for I 
old people, who would otherwise have no I 
means of earning a living. The lace I 
manufactured in this way is sold under I

Sultanas................
Loose Muse.............
Layers, London .. 
Con. Cluster .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants...............
Filatras....................
Patras.....................
Vostizzas...............
Prunes, California 
Prunes. French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes .. .

0
30
20 20
2
2
20
20
3
4
60
7
9

0
0 Per 100 feet net.—0

„ 2 inch .....................
special circumstances—and not in the I Steel’ Spring^ ioo’ lbs.a.C.k I)lt1mon(1 ••
ordinary market—or it would not, per- | S,’Sgh “hoe" ioo ' ibs '

Steel, Toe Calk................."
Steel, Machinery................
Steel, Harrow Tooth ,. ..

Ric<

Standard B........................
Grade C.............................
Patna, per 100 lbs. .. . 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. . 
Tapioca, pearl, pei lb. 
Seed Tapioca ................

3
2 liaps, have prevailed so long against the 

products of the machines under the fac­
tory system. As a factory industry the 
making' of lace is confined mainly to 
Nottinghamshire and Derbyshire, and to !
Ayrshire in Scotland. In the two first- ] 
named counties 20,025 persons are em- I 
ployed and in Ayrshire 3,220, or a total I 
of 24,000 out of 20,744 employed in all I 

parts of the country. Female opera- I 
tives predominate, there being 13,957 ot I 
this sex, against 12,787 males. There I 
are in lace manufacturing districts a | zinc- 
number of home workers, among whom 

; work is “farmed out" by persons who 
undertake to do it for the factories.
This system, in too many instances, 
leads to abuse, and home workers are 
paid at low rates. The benefit goes to 
tbe middleman and not to the millow 1er.

! Of those engaged in the factories the 
average earnings are about $5.36 per 

^ week. The wages are very high for | do do
men. For instance, throughout the I (lo do

j United Kingdom the average works out I d” do
at $9.48 per man per week. In Netting- I do do
ham it is $9.40 per week ; in some parts I do do
of Nottinghamshire and in Derbyshire
$10.72 per week; in the rest of England | Spring VCjw. per ion. 1.25 .. .. 

$0.40; and in Scotland $6.80.

4
2

Tin Plates—

1C Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20
IX Charcoal......................
Terne Plate 1C, 20 x 28
Russian Sheet Iron......................v
Lion & Crown, tinned sheets .. !!
22 and 24-gauge, case lots................
2(3 gauge.....................................................
Lead: Pig, per 100 lbs. .
Sheet ....................................................... **
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs...........................

Corn, 2 lb. tins .. . ...........................
Peas, 2 lb. tins......................................
Salmon, 4 dozen case............................
Tomatoes, per dozen.............................
String Beans..............................................

Salt—

Windsor 1 lb., bags gross.....................
Windsor 3 lb. 100 bags in brl.............
Windsor 5 lb. 60 bags............................
Windsor 7 lb. 42 bags............................
Windsor 200 lb............................................

Coarse delivered Montreal 1 bag .. .. 
Coarse delivered Montreal 6 bags.. ..
Butter Salt, bag, 200 lbs........................
Butter Salt, brls., 280 lbs......................
Cheese Salt, bags, 200 lbs........................
Cheese Salt, brls., 280 lbs....................

Coffees—

Seal brand, 2 lb. cans...........................
1 lb. cans..........................

Old Government—Java............................
Pure Mocho ................................................
Pure Maracaibo.........................................
Pure Jamaica............................................
Pure Santos................................................
Fancy Rio.................................................
Pure Rio.....................................................

Teas—

Young 1 lysons, common.......................
Young llysons, best grade ...............
Japans ..........................................................
Congou .........................................................
Ceylon..........................................................
Indian...........................................................

0
0 4 00

4 000
0 5 00

7 10
0 09 0 10

7 25
, ,A 17 75 
5 50 5 75

6 50
7 007c per lb. 

less 27, p.c.

Spelter, per 100 lbs.....................
Sheet zinc....................................

Black Sheet Iron, per 100 lbs.

8 to 16 gauge ............................
IS to 20 gauge ............................
22 to 24 gauge............................
26 gauge ........................................
28 gauge.......................... * ]. "

6 00
5 06* 0 061

2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

Wire—

Plain galvanized. No. 5................
No. 6. 7, 8 .. ..

No. 9................
No. 10.................
No. 11.................
N. 12 ..................
No. 13.................
No. 14.................
No. 15.................
No. 16.................

0 21 0 
0 32 0
0 25
0 21

!0 22
0 22 0

HARDWARE— do
Barbed Wive

Antimony.......................................................
Tin, Block, L. and E. per Id.............
Tin, Block, Straits, per lb....................
Tin, Strips, per lb.............. ....................
Copper, Ingot, per lb............................

Cut Nail Schedule—
Base price, per keg..............................

40d, 50d, fiOd and 70d, Nails .. ..
Extras- over and above 30d...............
Coil Chain—No. 6..................................

No. 5..................................
No. 4.................................
No. 3.................................
Vt inch ............................
5-16 inch..........................
% inch................ ... .
7-16 inch..........................

Coil Chain No. Vs..................................
9-16....................................

0
0
0 The av­ iron and Steel Wire, plain, 6 to 9 .. 

ROPE—
2 30 bars

evages for boys’ labour vary from $1.70 
to $3.21-—the average for the United 

Women’s earn-

0 18 0

Sisal,
do 7-16 and up......................
do % .. .................................................

do 3-16.......................................
Manilla, 7-16 and larger ..

do 3-8.........................................
do 1,4 to 5-16............................

Lath yarn .......................................

WIRE NAILS—

0 093 Kingdom being $3.04. 
ings are much below those in the e.ottmi 
industry. The highest average is $3.58

the lowest

o'ii*

o osin Nottinghamshire, and 
($2.88) in other parts of the country. 
Of the total number of persons employ-

f extra ......................

and 5d extra .. 
and 7d extra .. .. 
and 9d extra .. 
and 12d extra .. 
and 20d extra .. 
and 60d extra ..

3 05 
2 70vd in this trade, about 30 per cent are 

men, of whom 00 per cent are actual 
Their average piece- 

in the plain net

45
% workers of lace. 35% and 1 inch .. .. 20

rates are very good, 
branch they are $0.72 per week, in the 
curtain branch $0.02, and in the levers

15Galvanized Svaples-
iy2 to 1% .. ..

10
100 lb. box,
Bright, 11/2 to 1%

052 75 j
25

Tn some dis-Galvanized Iron— BUILDING P \PER—branch $12.70 per week.
tr;ct,s of Nottinghamshire men working I Dry Sheeting, roll .. .. 
full time can earn over $15 per week; I Tarred 8heeMn*- ro" " 

indeed, about 5 per cent of the number 
employed can earn over *16.80 per week.

Low rates, however, prevail among the 
women workers.
about 80.1 per cent get less than $2.40 
per week, while only 7 . •*> per cent earn 
over $4.80 per week. 
from 2,583 women amt girls showed an 
average of $3.22 per week. Nearly one- 
third of the women are engaged in wind

Queen’s Head, or equal gauge 28 .. 4 4n 4
Comet, do., 28 gauge .... * 00

Iron Horse Shoes—

No. 2 and larger ...................
No. 1 and smaller...................
Bar Iron per 100 lbs.................
Am. Sheet Steel, 6 ft. x 2Vs
Am. Sheet Steel 6 ft. x 2V2
Am. Sheet Steel, 6 ft. x 2Vz
Am. Sheet Steel, 6 ft. x 2V2
Am. Sheet Steel, 6ft. x 21/?
Am. Sheet Steel, 6 ft. x 2%
Boiler plates, iron, V\ inch 
Boiler plates, iion, 3-16 inch ..
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in.. 30c; over 

base of Band iron, smaller size ..

32
•• 4 25 4 50 10

HIDES -

Montreal Given Hides—

Montreal, No. 1........................................
Montreal, No. 2........................................
Montreal, No. 3.......................................
Tanners pa3' $1 extra for sorted cured

afid inspected..........................................
Sheepskins ..................................................
Clips.............................................................
Lambskins...................................................
Calfskins, No. 1.......................................

No. 2..............................................
Horse Hides...............................................
Tallow rendered........................................

0 0918.. 0 08It is estimated tint20.. 0 0722..
24..
?6.. 1 OO28..

Returns received
0 00 15 
0 00 13do

00
06
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PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs

Bo. No. 1.................................... ....
Bo. No. 2............................................
Bo. No. 3...........................................

Pure Mixed, gal.....................................
White lead, dry................................
Red lead..................................................
Venetian Red, English.................
Yellow Ochre. French..................
Whiting, ordinary...........................
Whiting, Guilders’..........................
Whiling, Paris Gilders’.................
English Cement, cask ..................
Belgian Cement..................................
German Cement.................................
United States Cement..................
Fire Bricks, per 1.000 ..................
Fire Clay. 200 lb. pkgs.....................
Rosin, per 100 lbs..............................

OILS—
Cod Oil...........................................................
S. R. Pale Seal..........................................
Straw Seal ..................................................
Cod Liver Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian.................
Castor Oil........................ ........................
Castor Oil, barrels.................................
Lard Oil, extra...........................................
Lard Oil.........................................................
Linseed, raw ..............................................
Linseed, boiled............................................
Olive, pure....................................................
Olive, extra, qt., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon..................

LEATHER—
No. 1 B. A. Sole................
No. 2, B. A. Sole................
Slaughter, No. 1......................

Light, medium and heavy
Light, No. 2........................

Harness.......................................
Upper, heavy.................
Upper, light..................

Grained Upper .. *...............
Scotch Grain...........................
Kip Skins, French................
English.......................................
Canada Kid ..............................
Hemlock Calf.........................
Hemlock, Light .. .. ..
French Calf...............................
Splits, light and medium ..
Splits, heavy.............................
Splits, small.............................
Leather Board, Canada .. 
Enamelled Cow, per ft. ..
Pebble Grain.............................
Glove Grain.............................
Box Calf....................................
Brush (Cow) Kid.................
Buff................................................
Russetts, light........................
Russetts, heavy.......................
Russetts, No. 2......................
Russetts’ Saddlers’, dozen
Imt. French Calf................
English Oak, lb..........................
Dongola,, extra.......................
Dongola, No. 1.......................
Dongola, ordinary.................
Coloured Pebbles.................
Coloured Calf............................

LUMBER—

.NOTICE is hereby given that a .DIVI­
DEND of TWO AND 0NE-IIALF Per 
Cent upon the paid-up Capital Stock of 
this Institution has been declared for the 
current Quarter, and that the same will 
be PAYABLE at its Banking Hcus • in 
this City, and at its Branches, on and 
alter TUESDAY, the FIRST DAY of 
JUNE Next, to .Shareholders of record 
of 15th May.

By order of the Board,
E. S. CLOUSTON,

Wholesale.Name of Article.

$ c. f OiGlue-

Domestic Broken Sheet. .
French Casks......................
French, barrels...................
American White, barrels.
Coopers’ Glue ...................
Brunswick Green...............
French Imperial Green ..
No. 1 Furniture Varnish, per gal. . 0 85

a Furniture Varnish, per gal. .. 0 75
Brown Japan.............................. .
Black Japan ..................................
Orange Shellac, No. 1 .. ..
Orange Shellac, pure..................
White Shellac..............................
Putty, bulk, 100 lb. barrel
Putty, in bladders,..................
Paris Green in drum 1 lb. pkg.............
Kalsomine 5 lb. pkgs. ........................

0 10 0 14 
0 09 0 10

14
0 16 12
0 19 20
0 04 10
0 12 16

90

.. 0 85

.. 0 80

.. i 00

.. 2 25

.. i 25

.. 1 40
1 65 
0 74

90
85
20
50
50
42
67
25

General Manager.
Montreal, 20th April, 1909.

U

ing. Brass bobbin and slip winders can 
make from $3.06 to $3.72 per week, 
menders about $3 per week, while “pan- 
tagraphers” can make as much as $5.24 
a week. The latter is a tedious oeou-

WOOL—

Canadian Washed Fleece
North-West........................
Buenos Ayres..................
Natal, greasy..................
Cape, greasy..................
Australian, greasy .. .

0 24 26
0 18
0 32 38 
0 00 00 
0 19 22 
0 00 00pation, and only a small percentage of 

the females in the lace industry are thus 
employed. The average yearly earnings 
of all persons employed in the lace trade 
is higher than in the cotton industry— English’ pts! 
indeed, it is the highest in the whole Canadian, pts.

WINES, LIQUORS, ETC.— 

Ale—

2 40 2 
1 50 1 
0 85 1

range of textile trades. For 1906 annual 
average earnings per head "were $272.40 
compared with $235 in the cotton indus­
try.
been for wages to rise, owing to im­

porter—

Dublin Stout, qts................
Dublin Stout, pts. .. ..
Canadian Stout, pts..............
Lager Beer, U.S......................
Lager, Canadian.................

2 2 50
1 T 65
1 1 65
1 1 40
0 1 40

Of late years, the tendency has

proved machinery and the greater pro­
ductiveness per operative, 
of labour in the lace trade are peculiar, g^ts' so’ o p " "
The men usually work in shifts, eaeh Spirits. 25 U.P.............

J Club Rye, U.P.............
Rye Whiskey, ord., gal.

Spirits, Canadian—per gçl. -The hours
4 4 60
4 4 20
2 2 30
2 3 80one putting in about 9y2 hours per day, 

with 5 hours on Saturday. 
machines generally commence at 4 a.m. 
and run till midnight. The shifts aver­
age nearly five hours each, so that the 
whole 9y2 hours is not worked in one 
stretch. The two men working togeth­
er are jointly responsible for the work. 
When a new warp has to be set they 
work together.

2 2 50
But the

Tarragona 
Aportos . 1 80 2 00 

2 00 5 00

Sherries—

Amontillado (Lion) 
Other Brands .. .< 3 50 4 00 

0 85 5 00

Clarets—

Modoc ... 
St. Julien 2 25 2 75 

4 00 5 00AUSTRALIAN BUTTER EXPORTS.
Champagnes—

Marq. de la Tour, secs........................

Brandies—

llennessy, gal......................................
Martel, case................................ * **
Otard. gals.......................... **
Richard 20 years flute 12 qts*. ' in casp 
Richard Fleur de Cognac do
Richard V.S.O.P., 12 qts. '* '* 
Richard V.O., 12 qts. .. .*.* ** **

The 1908-09 butter export season, 
from July 1 to March 1, was remarkable 
for a shrinkage of over 5,140 tons in 
comparison with the previous season, 
says Canada’s Trade Commissioner in 
Australia. The decline was more mark­
ed in Victoria than in the other States. 
Shipments from Australia to England 
compare with the corresponding period 
of the previous two seasons as follows :

1906-07. 1907-08. 1908 09.
Tons. Tons. Tons.

11 00 12 00

5 25 10 
12 75 17 
4 00 0

17
15

0
Scotch Whiskeys—

Bullock Lade, E.E.S.Ï3.L 
Kilmarnock ... ' * *
Usher’s O.V.G. .. *.*. */ ** *
Dewars extra spec. *...............
Mitchells Glenogle, 12 ‘qts!* .*! ..

do Special Reserve 12 qts............
do Extra Special, 12 ots 
do Finest Old Scotch?Utfil.l

• •• 10
9 10
9
9 9

8From 9
Melbourne .... 15.593 10,540 6,262

8,112 4,548 4.808
Brisbane .... 3,270 2,509 1.535
Adelaide . .

12
Sydney Irish Whiskey—

Power’s, qts.
Jameson’s,
Bushmill’s 
Burke’s ..
Angostura Ritters, per""2 "doz." !!

Gin—

Canadian green, cases .. ..
London Dry ..................
Plymouth .. ..
Ginger Me, Belfast, ‘ doz.' .7 !!
Soda water, imports, doz.......................
ApolJinans, 50 qts......................................

452 Its. .. .868 608 11
10
11

27,843 18,205 13,057Total

5 5 SO
7 8 00
9 9 60

The deficiency in butter exports from 
Australia is counterbalanced by the ex­
pansion in shipments of wool, grain and 
other staple products.

l 1 401 1|40
7 7 50

PETROLEUM—
Acme Prime White per gal...............
Acme Water White, per gal................
Astral, per gal...............................................
Benzine, per gal...........................................
Gasoline per gal..........................................

GLASS-
First break, 50 feet................................
Second Break, 50 feet..........................
First Break, 100 feet..........................
Second Break, 100 feet........................
Third Break.................................................
Fourth Break...............................................

0 17
0 18*
0 21
0 18
0 18

1 70
1 80
3 26
3 45
3 95
4 20

3 Inch Pine (Face Measure)................
3 Inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.).................
1 Inch Pine (T. and G.).,.................
2x3, 3x3 and 3x4 Spruce (B.M.) .. 
2x3. 3x3 and 3x4 Pine (B.M.) .. ..
1^4 Spruce, Roofing (B.M.)................
1%, Spruce, Flooring (B.M.) .. ..
V/2 Spruce (T. and G.)........................
IVi Pine (T. and G.)...............................
1 Pine (L. and G.) (V.I.B.) .. .. 
Laths (per 1,000)......................................

MATCHES—’

Telegraph, case............................................
Telephone, ease...........................................
Tiger, case....................................................
King Edward................................................
Head Light...................................................
Eagle Parlor 200’s.....................................
Silent, 200’s...................................................

do, 500’s.....................................................
Little Comet.................................................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
* 22 00 

22 00 
25 00 
24 00 
33 00 
33 00

3 50

4 75
4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20
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WHOLESALE PRICES CURRENT. BANK OF .MONTREAL. WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS
Pott 12% x 15% Demy...........

13% x 16% Demy (cover)
15% x 18% Royal............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

18 x
Foolscap. ..
Post, full size 
Demy...........
copy...........
Barge post..
Medium .. .
Royal...........
Super royal .
Imperial ....
Sheet-and-half foolscap.. .. 13% x 24%

16% x 26% 
Double post, full size .. .. 18% x 30%
Double large post 
Double medium . .

20 x 
20% x

Super royal 
Music.. ..

22 x
21 x

Imperial.............
Double foolscap . .
Double crown. 
Double demy .. . 
Double medium.. 
Double royal .. .. 
Double super royal
Plain paper............
Quad crown .. ..
Quad Demy...........
Quad royal .. ..

22 x
17 x
20 x
24 x
23 x
27 x

Double foolscap 27 x
32 x

22 x 34
23 x 36
24 x 38

30 x
36 x

Double royal 41 x

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires. .1 ream

SIZES OF BROWN PAPERS.

Casing...................

Double Imperial .. .
Elephant...................
Double four pound.
Imperial cap............
Haven cap................
Bag cap...................
Kent Cap..............

46 x 36
45 x 29..
34 x 24
31 x 21
29 x 22 
26 x 21 
26 x 19% 
21 x 18

TRAFFIC IN WATER. their own, ranging from 400 to 1,000 feet Bodo, Norway, windows; Bohumil Jirot- 
in depth. From these wells they get a 
perfectly pure water for the use of their

k:>, B -riin, Germany, game apparatus.
Treand, Nominingue, Que., 

pipe wrench; Frederic de Mare, Brussels, 
or mag- Belgium, process for obtaining incom­

an ex- bustible films; Johann G.

Spring water for table or medicinal Albert
purposes is rapidly becoming an import­
ant article of commerce, says the Wash­
ington Post, 
water shipped from springs and wells in 
the United States was more than 50,000,- 
000 gallons valued at the springs at 
nearly seven and a half million dollars. 
The price at the sp ings varied greatly, 
the average being in Massachusetts 4 
cents a gallon and in Indiana 99 cents.

tenants or patrons. In many wells the 
water is impregnated with iron 
nesia or sulphur, but not to such 
tent as to make it unpalatable, 
question of supplying wholesome water 
to the great cities is becoming 
difficult of solution

Last year the amount of Bodemer,
The Zschopau, Germany, backing-oil break- 

gear for self-acting mules; Westcote R. 
Lyttleton, Rakaia, New Zealand, appara­
tus for turning the leaves of music and 
the like; Gaston C. do Briailles, Paris, 
France, manufacture of sulphuric acid ; 
Charles Desmarais, Hull, Que., rock ex­
tractor for drill holes.

more
every year, and as 

the health of the people depends so lar­
gely on the water they use, the ques­
tion becomes a very important one. 
drinking purposes alone the average 

In amount of water family should use two or three gallons 
furnishe, Minnesota has the lead, her daily, and the 
wells and springs producing 9,654,000 gal- spring water is 
Ions.

For
The average throughout the country 
about 15 cents.

was

expense of obtaining
very considerable. The

close second, steady increase of traffic in bottled TANNING SNAKE SKINS.New York was a wa-
with an output of 7,176,000 gallons, tens is proof, however, that the people 
Wisconsin, however, is the banner state 
for amount of earnings, her 29 wells re­
ceiving a revenue of $1,527,000, the

Mr. A. Chatterton, director of indus­
tries, writes as follows to the Indianare willing to pay the price 

ance of health.
as an assur-

Trade Journal of Calcutta: For the last 
three or four

av-
years a not unimportant 

branch of the chrome tanning depart­
ment in Madras has been the curing of 
skins, both of wild animals

erage price in that state being 22 cents 
a gallon, against 9 cents in New York 
and 5 cents in Minnesota. PATENT REPORT.

and
The chrome tanning process is 

well suited for the preservation of skins 
with the hair on, but it lends itself

ofThe demand for spring water for table 
use is growing very rapidly, owing to 
the impurities found in the water sup­
ply of the large cities. There is now through the

snakes.Below will fr- found a list of Canadian 
and Am mean patents, recently

agency of Marion and Mar-
secured

equally well for snake skips, 
the last three years we have tanned 
very large numbers of such skins, which 

°n the subject will are in lai'ge demand for ladies’ 
e supplied free of charge by applying to J he principal skins tanned in 

the above named firm.
Canada

Duringway of computing the cost of the water ion, Patent 
to consumers. To the price at the 
springs or wells must be added the cost 
of transportation and the d ‘livery to 
the consumers at their offices or resi-

Attorneys, Montreal, Can- 
ala, and Washington, D.C.

Any information belts.
Madras

are the python, the cobra, and the Rus­
sel viper.

deuces. It is safe to put the cost of 
transportation and delivery equal to the 
cost at the springs, which would make 
the total value about $15,000,000. The

' Eliphalet E. Gustin, Jnger-
soil, Dut., m ik cooler and aerator; , varies considerably and it depends upon 
tjlarrs Keat» Pevensey, Ont., automa- the time which has elapsed since they 

water is generally supplied to customers Daman S-.ei- .■!?'m' koiIels’ Louis W. laat <aht tkl‘ir skin. That there is any 
In large glass bottles holding from three Morton n,>L V yB ’ fl“sk; L'oyd D- adva,ltag<!.in stripping the skin off while 
to five gallons, but much of it for table doset>h ’ °/\ Slllky stirrup; the snake is alive. I do not believe. The
use is supplied in smaller bottles. The and ch . ', ’T0"/ -Monlreak injector *sual Practice in Madras with cobras is:
continual warnings of health hoards United Sa-rirl u Wter heatep- rlle snake man gets hold of them alive, 
against the danger of tvphoid fever in peg Man latch *nry H°tf^ ^rci- °Pe"s their mouth, and introduces a 
the water supply operates to increase refi 0ue" ™ WW> Mont' ' ,plnch of snuff" The ^ect is ex-
the demand for the prod-ct of the M1 ' Mont, „ engme; V,ct,’r La- traordmary, death being almost instan-

oeiie, Montreal. Que., sofa-ued. taneous and the skin undamaged. We
Oman von Zelewski. Engis, Belgium, *lave found the snake-skin business very 

nical roasting furnace; Germeau profitable, but the market is an extreme- 
and Bouton, Brussels, Belgium, boiler in- 1.V limited one, and the industry is not 
S a al 10118 > Ernst Gesehke, Berlin, Ger- capable of any very extensive develop­
ment. meins for introducing balls into ment. In this connection, I may men- 

' anngs; William Shearer, Esk- Hon that we have just completed ar- 
■m. s"-n and; apparatus for making rangements for the tanning of a variety

In some of the oltio, .f«„ build- I.T Cte ,tlT„|f ' '/“i'T °,l ** ,M1" "<7
inp, end the hotel, W*-* well, ,1 .orbing ,,Ï2' ^ ” °' * «■* » <* * —«M

The quality of snake skins

Springs, and it is probable this demand 
■null increase. The Indiana water is
used for medicinal purposes, which ex­
plains the higher average price, 
of the springs of the country produce 
water which contains

Most

chemicalsome
substances of medical virtue, which add 
to its value as a table drink.

! —

gases; Ellof Branem, value.
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3.0 0 73.0 7.0 1 70.3 11.0 
1 0 75.0

0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.
0 87.
0 89.
0 91.

10 0 93.
11 0 95.

67.
1 1 72. 

1 74. 
1 76. 
1 78. 
1 SO. 
1 82. 
1 84. 
1 86. 

1 88.

10 1 90.
11 1 92.

1 69.
71.
73.
75.
77.
79.
SI.
S3.
85.

10
11

87.
90.

Al AK K COLLAR BUTTONS OUT OF 
SKIMMED MILK.

There seems to be no limit to the in- 
Not cont nt

The Hamburg galalith makers make one ton of ‘galalith a day (exclu­
sive of the cost of land, buildings and 
boilers, but including a sufficient work­
ing capital, stock and special machinery) 
would require about $300,000. 
Hamburg factory employs 200 operatives 
and produces about 800 tons of galalith 
a year.

con­
tract with French butter makers for 
skim milk at the. rate of 30 cents for 
220 pounds, they stipulating to return 
the whey to the buttt makers.

genuity of the Germans, 
with making butter and cheese out of The The
milk they have devised a method where­
by not only collar button* can lie made 
from sikiiin milk, but piano keys, domin­
oes, dice and chess figures also. Gala­
lith is the magical substance. It is de­
rived from th ■ casein of milk. Casein 
is also used in making paper, glue and 
colour. The best comes from France.

skim milk is coagulated with rennet by 
the dairymen, 
been pressed until they contain about 50 
per cent of water they are shipp d to 
Germany for the finishing process, by 
which they are fashioned into blocks and 
tubes.

When the curds have

UNPAID DIVIDENDS.
On several occasions attention has 

been directed to the considerableIt takes more than 3,900 quarts 
of skim milk to make 220 pounds of dry 
casein.

sums
of money, which accumulate to bankers 
in England from uncollected dividends. 
So far we have not heard of

The headquarters for the galalith indus 
try,is Hamburg, where it has flourish' d 
since 1902.

That quantity is worth $15.50. 
The U.S. Consul at Hamburg 

that to set up a plant large enough to
says any large

amounts going a-begging in Canada in

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

170 4 13.7
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8 
7. 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

5.0 1 21.7
1 1 23.7
2 1 25.7
3 1 27.8
4 1 29.8
5 1 31.8
6 1 33.8
7 1 35.9
8 1 37.9
9 1 39.9

10 1 41.9
11 1 44.0

Exchange

Table for Converting Sterling Money into Dollars and Cent# 
at the Par of Exchange (9% per cent premium).

S.d. Dis. s.d. Dis. s.d. Dis. s.d. D'ls. s.d. D’ls.

Sterling

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium).

£ Dollars. £ Dollars. £ Dollars.

1 4.86 66 7 36 175.20 01! 0 71 315.53 33 3

2 9.73 33 3 37 180.06 66 7 72 350.40 00 0

3 14.60 00 0 38 184.93 33 3 73 355.26 66 7

4 19.46 66 7 39 189.80 00 0 74 300.13 33 3

6 24.33 33 3 40 194.66 66 7 75 365.00 00 0

• 29.20 00 0 76 369.86 66 741 199.53 33 3

7 34.06 66 7

8 38.93 33 3 

’ 9 43.80 00 0

42 204.40 00 0 77 374.73 33 1

78 379.60 00 I43 209.26 66 7

44 214.13 33 3 79 384.46 66 7

10 48.66 66 7 80 389.33 33 345 219.00 00 0

11 53.53 33 3 81 394.20 00 I46 223.86 66 7

12 08.40 00 0 47 228.73 33 3 82 399.06 66 7

13 63.26 66 7 48 233.60 00 0 83 403.93 33 3

84 408.80 00 014 68.13 33 3 49 238.46 66 7

15 73.00 00 0 85 413.66 66 750 243.33 33 3

Id 77.86 66 7 51 248.20 00 0 86 418.53 33 3

17 82.73 33 3 52 253.06 66 7 87 423.40 00 •

18 87.60 00 0 53 257.93 33 3 88 428.26 66 7

19 92.46 66 7 64 262.80 00 0 89 433.13 33 3

20 97.33 33 3 55 267.66 06 7 90 438.00 00 0

21 102.20 00 0 91 442.86 66 756 272.53 33 3

22 107.06 66 7 57 277.40 00 0 92 447.73 33 3

23 111.93 33 3 93 452.60 00 •58 282.26 66 7

24 116.80 00 0 59 287.13 33 3 94 457.46 66 7

25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

61 296.86 66 7 96 467.20 00 026 126.53 33 3

27 131.40 00 0 62 301.73 33 3 97 472.06 66 7

63 306.60 00 028 136.26 66 7 98 476.93 33 3

64 311.46 66 7 99 481.80 00 0 

100 486.66 66 7 

200 973.33 33 3

29 141.13 33 3

30 146.00 00 0 65 310.33 33 3

66 321.20 00 031 160.86 66 7

300 1460.00 00 067 326.06 66 732 155.73 33 3

08 330.93 33 3 400 1940.66 66 733 160.60 00 0

69 335.80 00 084 165.46 66 7 500 2433.33 33 3

70 340.66 66 736 170.33 33 3 600 2920.00 00 0
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From

To Jan 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Uct. .. 
•Nov. . 
Dec. .

1647 iti 11)% 
lUtiS y 10% 
lusy u 9%
liuti n 9%
liuo 2 8% 
1150 la 8% 
1171 4 8 
11U1 15 7% 
1212 6 7 
1232 17 6% 
H53 8 0
1273 5'.4
1294 5
1315 1 4% 
1335 12 4 
1356 3 3%
1316 14 3
1397 5 2% 
1417 16 2 
1438 7 1 
1458 18 1 
1479 9 0 
1500 0 0
1520 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 
1604 7 8
1684 7%
170 j 7
1,26 by, 
1746 11 6 
1767 2 5% 
1,87 13 5 
1808 4 4% 
1828 15 4 
1849 6 3'/, 
18u9 17 3 
1890 8 2% 
1910 19 2 y4 
1931 10 1%
1952 1 ly4 
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2054 15 10%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth 
to the same Day of any other Month.

N.B.—I» leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13th! 
F'rom the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

s. d.
3 1%
3 2
3 2%
3 3
3 3%
3 4
3 4%
3 5
3 5%
3 a
3 6%
3 7
3 7%
3 8
3 8%
3 9
3 9% 
3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

Hundreds.
£ a. d.

Cts. s. d. 
26 1
27 1 1%
28 1 1 %
29 1 2%
30 1
31 1 3%
32 1
33 1 4%
34 1 43%
35 1
36 1
37 1 6%
33 1
30 1 7%
40 1
41 1 8%
42 1
43 1 9%
44 1
45 1 10%
46 1 10=%
47 1 11%
48 1 113%

49 2 0%
60 2 03%

Cts. s. d.
51 2 1%
52 2 1%
53 2 2%
54 2 23%
55 2 3
56 2 3%
57 2 4
58 2 4%
59 2 5 ‘
60 2 5%
61 2 6
62 2 6%
63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9 %
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

03%

23%

3%

5%
5%

6%

7%

8%

93%
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Sterling Exchange.
Tabies lor Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

such cases, but a Bill now before the 
House of Commons at Ottawa proposes 
to dispose of such funds, by the follow­
ing addition to the Bank Act: —

“The bank shall transfer and pay over 
to the Minister of Finance and Receiver 
General, notwithstanding any statute of 
limitation or other Act relating to pre­
scription,-—

“(a) all stock, no 
is claimed for six years before the last 
day on which a dividend thereon be­
comes payable (except where payment 
of dividend has been restrained by order 
of a court);

“(b) all dividends which have remain-

thereof to be made to the person en­
titled thereto, together with interest on 
the principal sum thereof, at the rate of 
three per cent per annum, for a period 
not exceeding six years from the date 
of transfer or payment thereof to the 
Minister as aforesaid: Provided that no

ed unpaid for more than six years after 
they became payable:

“(c) all sums or money, deposits or 
balances in respect of which no trans­
actions have taken place, or upon which 
no interest has been paid, or no acknow­
ledgement has been made by the bank, 
or to which no claim has been made by such interest shall be paid or payable on

such principal sum unless interest there­
on was payable by the bank transferring

any person entitled thei 'to. during the 
six years prior to the date of the last 
annual return of the bank.dividend whereon or paying the same to the Minister.

“3. Upon transfer or payment to the 
.Minister as herein provided, the. bank 
and its assets shall be held to be dis-

“2. If a claim to any stock so trans­
ferred or money so paid is thereafter es­
tablished to the satisfaction of the 
Treasury Board, the Governor in Conn- charged from further liability for the
oil shall, on the report of the Treasury stock so transferred and the amounts so
Board, direct the retransfer or payment paid.’’

g O
ct

.
W

W
M

K
Iw

K
ih

m
h

W
 Ç. 

W
 c 

H
 4. 

- C
C

 Cl 
IO

 •£ 
C

. NO
V

. 
O

 vi 
If.

 L 
W

 Kl 
N

i *- 
►
—

 © 
to

 »— V
M

M
W

M
N

IW
^h

h
 

^ 5
° C

 f* M ce
 üi 

ic
 ® 

a w
 IW

^^
M

W
K

)h
h

CQ
i^

O
O

i Ap
ril

 
ao

 oi 
to

^ )F
 W 

W

W
W

W
O
f to 

CO
 CO

A
ug

Se
pt

.
H

H
0 5

i^
w

w
K

)tc
b‘

o;
io

 r
co

 co 
co

 uci 
to

 to 
t—

• i—1 
►
—

i 
O

 W 
P ^ M o

c Cl 
w

»-
 h 

O
l Ç» 

rf
* w 

« to

Ju
ly

w
 w 

w
 w 

to
 to 

ES
2g

 
Ju

ne

co
 co 

co
 to 

rc
> &
 Ma

y

^I
^W

CO
IO

h
h

CC
'C

i-O
! 

‘

g^
jf^

^r
O

O
O

JtO
CC

O
iK

J^
CO

w
oa

io
io

^o
ot

oe
oo

oc
itf

a r 
to

 to 
to

 h 
M

 H 
C

o CO
 CO

M
ar

.

57
 iu

O
 tc 

00

S8
5S

SS
g8

Sg
g«

S3
gg

£g
g£

g3
SC

lS
 S

C
c -i

 m 
a a

 üi 
üi

 L 
tfk

 c.- 
w

 k 
to

 h 
h-

•O
'

^ 
^ ^ 

ÿ
 ^

«?-

►
—

 
I—

 »
—

 
>—

 
I—

 
I—

 
I—

 r
—

 »—
O

i it* 
w

 to 
N

 O 
tc

 CO 
^1

 ft
 

CH
 

il*
 

W
 

to
 h

 o 
to

 K 
-l C

. O' 
rf.

 cc 
to

 t- y

Co
^o

c:
 k

m
w

c P3
t—

 ©G
C

C
O

C
C

xC
'^

tO
t—

 CC
 C C

C
 *s| 

C
il L 

W
 ►- 

C
 h

^ 
^ 

^ 
^ SF ii£

ct
nf

-c
to

a^
o

II"
«"

II“
5*

“*
y*

II*
"ÿ

g*
.s

rfN

c: to
cl

 h 
M

 w 
C o

i H
CZ
7 rfx 

©

Ct 
ÎO

•O 
O
»

t—
 t—

CD
 C 05 tO

 K 
W

Ô
©

©
«©

tD
ÇD

©
O

O
G

CG
O

O
D

O
O

-l~
d^

l«
sJ

-*
4©

5a
>«

>ë
>C

5ü
îc

M
Cr

ic
îc

^£
ïr!

£Ï
I,O

SO
ôS

;c
Ô

G
O

to
|cf

cÔ
tO

io
££

ri£
l£

©
©

o^
O

 fl» 
10

isS
5S

SS
8g

5S
g8

Sg
8i

EE
£8

SS
3“

S*
:a

gS
g8

SS
gg

Sg
g£

gg
8S

!S
8S

gg
S*

3 
. 

iS
D 

“ H o 3

it lU
 O' 

C'
 C 

C fc
) M

 CD 
oc

 C 
C C

 C 
h

 K 
c O

 h- 
H

 lo 
to

 t: 
C Iti

 It 
Ù

I ti
 r 

r _ 
, _ ,

 
__

^^
^^

*^
*^

**
^*

^*
^*

tf 
05

 £ 
0,

£ 
00

 £ 
^

8i
lli

Ei
88

8B
Iii

lg
m

iS
8S

$E
Sê

Sm
8l

$8
88

g|
#t

8e
EB

Ie
se

6»
e

►
—

 
►
—

 
►
- 

►
—

 f— 07 F
cc

N
ac

i^
fe

tO
h-

c • 
E

© o

ce
 e 

c e
 K 

« e
 f 

e »
 c. 

t>
 s 

k
 e p

.

C6
 K

A
 5"

 *7*
 iS

 5^
 *N

St 
it st

© 
O

H 'O a 
TO 

M JJ 8

S -
1 O

 O 
K

 K 
N

5:
 57

 £C ïn
^ 

^ 
^ 

^
(£

 -,
 O C K 

C
^ 

57

tt S
 C 

C i
t -

J U
O

SB
SB

i-t
K

-IO
ie

K
K

CS
e

A
 57

 
^5

75
7^

57
5:

 
5:

 57
 5S 5:

—
« 

M 
TO O 

O 
1 -

« O
i ►-

ae
O

iO
'tJ

iO
iO

i^
i»

!»
^i

^W
&

:0;
b:

c;
tO

tO
K

K
tO

H
H

f-K
K

CC
CC

^
H

- »— Co

0^5

©
 K.

K
- ^ 

b~
tc

 & 
c

:o 
t—

©
 k

D
C rft

 C
ec

oc
ca

*o
:a

flN
«d

^«
dc

ca
^ £

SS
îîi

ÊS
IÊ

gt
çë

gï
gg

Sg
gg

gg
gî

Sg
gS

gg
Eg

gg
CS

SE
SE

të
©

 ©
O

' 1—
C

O
tN

C
. C

'lF
O

itO
b-

 4*



SECURITIES.
UNITED KINGDOM CROPS. Day from clover, sain­

foin, etc..................
Hay from permanent

grass.......................
Hops..........................

3,081,380 3,077,173 British Columbia, 1
1917, 4% p.c.........................................
Ï941, 3 p.c.............................................

6,308,716 6.390,399 Canada, 4 per cent loan, 1910.. ..
8 per cent loan, 1938 .................
Insc. Sh.....................................................
2*4 p.c. loan, 1947 ........................

Manitoba, 1910, 5 p.c..............................

Preliminary figures of the’ acreage and 
produce of the principal crops in Great 
Britain for 1908 as compared with 1907 
were given in the Census and Statistics 
Monthly for December last, p. 137. 
Having since obtained the figures relat­
ing to Ireland the Board of Agriculture 
has published the final and complete re­
turns for the United Kingdom as fol­
lows : —

38,921 44,938

The average yields in bushels per acre 
for the United Kingdom in 1908 were as shs railway and other 
follows, the averages for 1907 being add- ----------------------------------
ed in brackets for comparison : Wheat Quebec Province, 1937, 3 

32.42 (33.98), barley 33.79 (35.64), oats 
42.22 (43.76), beans 30.22 (34.56), peas

1928 4 p.c..............
1912, 5 p.c.............

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds......................................

28.21 (29.44), potatoes 231.21 (171.09), 10 Buffalo & Lake Huron £10 shr..
do, 5y2 p.c. bonds.................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..................... . ..

Canadian Pacific, $100..................
Do. 5 p.c. bonds...................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

Acres.
Crop. 1908.

1,663,410
1,822,033
4,169,145

295,022
154,695

1,149.249
1,829,941

499,864

1907.
1,663,579
1,882.525
4,197,980

309,966
161,200

1,139,918
1,838.082

517.141

turnips and swedes 595.41 (531.77),
mangolds 789-76 (730.47) ; hay from clo­
ver, sainfoin, etc., 1.66 long tons (1.76); 
hay from permanent grass 1.48 tons 
(1.59), hops 12.10 long cwt. (8.33).

Wheat
Barley........................
Oats...........................
Beans...........................
Peas...........................
Potatoes ....................
Turnips & Swedes . 
Mangolds...................

Grand Trunk, Georgian Bay, &c. 
1st M..................................................—Chatham’s population Is 10,187. The 

property assessment totals $5,092,263, 
an increase of $45,000.

100 Grand Trunk of Can. ord. stock 
2nd equip, mg. bds. 6 p.c.
1st pref. stock, 5 p.c............
2nd. pref. stock...................
3rd pref. stock.........................
5 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds .................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st Inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mort g.........................................

100 St. Law. & Ott. 4 p.c. bonds .

100
100
100
100
100
100

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, April 27, 1909.

Amount 
paid per 
Share

Canada 
quotations 

per ct.
Name of Company.

British American Fire and Marine ..
Canada Life................................................
Confederation Life..................................
Western Assurance....................................
Guarantee Co. of North America ..

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1913. 4% p.c. 
100 City of Quebec 4% p.c. red. 1914-18

redeem, 1908, 6 p.c.................
redeem, 1928, 4 p.c................

100 City of Toronto, 4 p.c. 1922-23
3% p.c., 1929................................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds................

100 City of Winnipeg deb. 1914, 5 p.c. 
Deb. script., 1907, 6 p.c.

160

British and Foreign,—Quotatinos on the London Market. April 10, 1909. Market value p. p*d

Alliance Assurance....................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian.....................................................
Commercial U. Fire, Life & Marine
Guardian Fire and Life.......................
London and Lancashire Fire................
London Assurance Corporation .. ..
London & Lancashire Life.................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life.........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire...............................................
Royal Insurance Fire and Life .. ..
Sun Fire.......................................................
Union................................................................

2 1-5 11 111
248 5 5 i

4
4
5 15i 15|
5 101 111

22 23
47 48171n Miscellaneous Companies.

100 Canada Company..........................
100 Canada North-West Land Co*.
100 Hudson Bay............................... * **

12 43
8i 9

40 41
29t 30*
33 8 *

2524
hiin Banks.

4 «1 7
Bank of British North America.
Bank of Montreal........................ ]

Canadian Bank of Commerce.* Excluding periodical cash bonus.

15,000 3*—6 mos.
2,500 4—6 mos.

10.000 7*—6 mos.
25 000 5—6 mos.
13,372 2—3 mos.

85
102
105

118
13*

135

180
108
107*
104
117

LastNo. Share 
par value.DividendShares

per year.

83
100
103

116
32|

133

179
107
106 *
103
115

20*
113
107

85 J
49

126
100*
123
100

101
99

101

113
100

’iôo"
100
100
100
101

99
92

107
99

104
100

26
84
89

73*
239

London 
Apr. 30

250,000 10s. p.S.
120,000 ...................
67,000 20
21,500 12s. p.S.
50,000 45

200,000
89,155 28
35.862 20
10,000 20*

£245,640 90
30 000

HOioOO 34/6 p.S. 
13,000 £5
53,776 35

130,629 63*
240,000 8s 6d p. s. 
45,000 15 p. s.

-Si
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WE MAKE HIGH GRADE FAMILYm
n Sewing 

Machinesmr111 sMENS
%

MM TOR THE MERCHANT’S TRADE.
■1

Write us for Prices and Terms. 
We Gan Interest You.it

I
’.K, Foiey&WiiliamsMfg. Co.!5

!8

FACTORY and GENERAL OFFICE: 
CHICAGO, ILLINOIS.

(g- ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to Chi­
cago, Illinois.
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What they say of
The Canadian Journal of Commerce,

all over Canada.

—“I enclose renewal subscription to the ‘Journal of Com­
merce,’ which I think is the best paper of the same class pub­
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"Your valuable Journal—James Hart, Demorestville.

—‘‘Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform­
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.È.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co.

—“ ... I owe the pleasure of reading your article on
...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub­
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“You have a valuable paper

—"Particularly well-written editorials on commercial ques­
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir Maclienzle Bowell, in his exhaustive address be­

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en­
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty It is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . .
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“ ... I find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank B NA, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscriotion.”—Musson 
Warnwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something which interests us. 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re­
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num­
ber of flattering testimonials sent us from all parts of Canada._“Your Journal is a most excellent one and deserves the

patronage of every interest in the community.”—Lougheed and 
matt, Calgary, N.W.T. M. & FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”

/

_“Glad as a business man to see yon manifest some inde­
pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal
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North American Life Assurance Co.
-3t1 9G8jS-

JOUN L. BLAIKIE. 
President.

L. GOLDMAN, A.1.A..E.U.A.. 
Managing Director.

TOTAL CASH INCOAllfi......................................
TOTAL ASSETS..................................................
NET SURPLUS to POLICY HOLDERS . .. 
PAYMENTS TO POLICYHOLDERS...............

... $1,897,078.28 

.. 9,590,038.09
876,214.15 
654,991.05

E. GURNEY, J. K. OSBORNE 
Vice-Presidents.

W. B. TAYLOR, B. A., LL.B. 
Secretary.

Home OfTice, T oronto.

PERPETUAL CALENDAR
1909 APRIL 1909

Thu Fri Sat SUN Mon Tue Wed

1909 MAY 1909

Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 75 6

8 9 10 11 12 1413

15 16 17 18 19 2 120

22 23 24 25 26 27 28

3029 31

FEBRUARY 88 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

X
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INSURANCE. INSURANCE.

The Federal Life BRITISH AMERICA A,!urrIce;^^pASSURANCE 
COMPANY

. HAMILTON. CANADA.

■njr

HEAD OFFICE TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D. B. Hanna; John Hoskin, K.U., LL.D.; Alex. Laird; Z. A 
Lash. K.C.; W. B. Meikle ; Geo. A. Morrow ; Augustus Myers; 
Frederic Nleholl»; James Kerr Osborne ; Sir Henry M. 
PeUatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL.......................................
ASSETS ...........................................
LOSSES PAID SINCE ORGANIZATION ..

HEAD OFFICE, .

Capital and Assets .. .. 
Total Insurance in force 
Paid Policyholders in 1908

$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

Most Desirable Policy Contracts,

DAVID DEXTER.
President and Managing Director. P. H. SIMS, Secretary.

.. $1,400,000.00 
.. 2,132,483.3» 
.. 31,412,129.28

B. RUSSELL POPHAM,
Manager Montreal District.

Many (,ood Places are waiting for the Right Men. Much desirable terri­
tory is unoccupied, ready for men who can demonstrate their capabilities 
Policy plans recently revised, thoroughly in accord with new laws with 
reasonable premium rates and liberal values and rights. Are You One of Themt

IJNIflN MIITIIAI LIFE 'NSURANCE C0., Portland, Me.
UlSIUlf mu I UHL. FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal.
For Agencies in the Western Division, Province of Quebec and Eastern Ont- 

ano, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal/

Get the 
Best . . .

Metropolitan Life Insurance
Company, of New York.Do not place your insurance 

policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

(STOCK 
COMPANY)

$236,927,000Assets............................... .................
Policies in Force on December 31st,

1908.................................................
In 1908 it issued in Canada insuran­

ce for................................................
It has deposited with the Dominion 

Government exclusively for Can­
adians.............................................

9,963,000

$16,812,000The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

$ 5,500,000
i here are over 300,000 Canadians insured in the

METROPOLITAN.

For Sale
6W PLEASE sign and RETURN.A well finished CHERRY COUNTER, 

about 20 feet long by 3 feet wide with swing

door. Was made for the Equitable Life Assu-
190

ranee Company of New York. M. S. FOLEY,

Editor and Proprietor Journal of Commerce, 

Montreal.

■ 1

1—.•ALSO:—

A high CABINET DESK, made for the 

above institution ; all in good order.
Please enter my name as a subscriber to the JOURNAL

OF COMMERCE for which I agree to pay THREE DOLLARS

per annum.

Address, 
Journal of Name

Commerce,
MONTREAL.

Address
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The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFE

Excellent Site for 
a First-class

Insurance Company
Cash Assets exceed..................
Canadian Investment exceed 
Claims paid exceed..................

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager.
J . W , BI N N IE i Deputy Manager.

CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompson, Ksq. 
James Crathem, Esq., Sir Alexander Lacoste.

ASSOCIATION
$55,000,000

4,000,000
250,000,000

HEAD OFFICE, TORONTO

Suburban and Summer Hotel EXTENDED INSURANCE

CASH VALUE

PAID-UP POLICYFor Sale at Vaudreuil
CASH LOANS

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about 4i acres.

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

ArPLY TO THE OWNER, Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec . ‘905.................. 8564,558.27
Policies in force in Western Ontario over 30.000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARSM. S. FOLEY,
ItiTon and Proprietor

"JOURNAL OF COMMERCE,"
MONTREAL OFFICE!

207 ST. JAMES STREET,
MONTREAL

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.GEORGE RANDALL,
President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Hivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently know* as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,™The spot is quite picturesque, and as it is more or less pre­

served by the owner, there is scarcely any better fishing with­ MONTREAL.

ASSURANCE
COMPANY.The Royal-Victoria Life Insurance Co. WESTERN

"*■-------------------------------------------------------------------------------------  FIRE AND MARINE. Incorporated 1851

$3,130,384.82
51,014,051,79

Assets, over -
Losses paid since organization
Head Office.

The Directors’ Keport for 1906 shows large increases
during the year Toronto, ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 
W. B. Meikle, General Manager; C. C. Foster, Secretary.

189 8T. JAMES STREET.
IN CASH INCOME

Montreal Branch,IN LEGAL RESERVES
ROBERT BICKERDIKE, Manager.

IN INVESTED ASSETS

Commercial Union Assurance Co., hi-
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

Capital Fully Subscribed............................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed...................................................
Deposit with Dominion Government.......................

.814,750,000 

. 17,314,400 
21,250,000 

. 86,250 000 
. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 7j per cent. Reduction in Expenses of Management for year.
N» Interest Overdue or Unpaid on Investments at ena year*

APPLY FOR AGENCIES tq

DAVID BURKE, A.I.A., F.S.S..
General Mana-or Montreal.


