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Meclintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouilion Kid Gloves

13 VICTORIA SQUARE

{

Keep yourself well and daily use

HFpps's
Cocoa

. The Original Cocoa for Break-
fast and Supper. Most Nutri-
‘tious and Economical, and
still the best.

s, City' Tresss
¢ Dame wU

wm R

P

| M. S. FOLEY
\ Eqitor sand Proprietor

Excellent Site for
a First-class

Suburban and Summer Hotel

R IR AT G S A O R o M RV

For Sale at Vaudreuil

Formerly known as Lothbinicre FPoint
On the line of the Grand Tru kK and Canadian
Pacific; fronting on the &t. Lawrence: clear stream
on one side with shelter for Boats above and below
the Falis, Also two islandsadjoimmg. Area in all,

about 44 acres.

APPLY TO THE OWNER,
M. S FOLEYy

EDITOR AND PROPRIETOR
JOURNAL OF COMMERCE,"’
MONTREAL. | A

McArthur, Corneille
& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,

-
T —

saneees MONTREAL

Ma‘.;mfacturers HITE LEAD,

i COLORS, GLASS,
VARNISHLS,
GLUES, &c.

v~ Be~” giis, Chemicals,

( Dyestuffs, Tanning
« Materials, &c.

Agents for Beplin Aniline Co.,
X Berlin, Germany.

Manufacturers of Aniline, Colors
and other Coal Tar Products

STANDARD

OF THE

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES.

BLACK DIAMOND

FILE WORKS.

fst. 1863. Tne. 189%
M4

-(ﬁ'o" i,

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS.

SPECIAL FRICE,

GoLD MEDAL,
AT ATLANTAE, 1885,

G.&H. BARNETT COMPANY,

PHILADELPHIA, Pa.

.

ETAIL Merchants who wish
R to keep abreast of the times

and have a continued and re-
liable guide to the leading markets
should subscribe to The Canadian
Journal of Commerce. The Market
Reports in the Journal are unequall-
ed fer comprehensiveness and cer-
rectness of detail. No merchants
or other business men can afford
to do without it. Published every
Friday. Subscription to all parts
of Canada, except Montreal, $2.00

2 year.
o Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal,

bistincti;: Z (@ @5 N Qualities
OF

Union

North Star, Crescenf
and Pearl Batting

Purity
Brighiness
Loftiness

1 No Dead Stock, oily threads nor :
miserable yellow fillings of short
staple. Not even in lowest grades.

Three gra

des—Three prices and far
the best for the price.

Assurance
Society

OF LONDON.
Established 4. D. . 1714,

One of the Oldest wud ﬁtroﬁgest
of ¥ire Offices.

Assets Exceed, $21,358,625.
CANADA BRANCH :
Cor. St. James and McGili Sts., MONTREAL.

T. L. MORRISEY, = =~

Resident Manager.




THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

—m—all over Canada.

—"“Your valuable Journal.”—James Hart, Demorest-
ville.

—"Your paper is fully appreeiated.”—The 8. Rogers
0il Co. Ottawa.

—I consider it the best by far of any in Canada.”—
H. C. Mills, Summerside, P.E.I.

—*“1 eonsider your paper the best of its kind in Can-
eda.”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
ness newspaper.”—MecIntyre, Son & Co., Montreal.

—*“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"“Particularly well-written editorials on commercial
questions contained in your paper.”—The Breithaupt
Leather Co., Ltd., Berlin, Ont. -

—“Of permanent value. I do not wish to lose any

aumbers . have them all since I began to take
”—Samuel Henry.. Maxville, Ont.

—*“I value the ‘Journal’ (of Commerce) highly. . ..

It is worth many times its cost to me in my business.”—
J. D. Thomson, General Merchant, Buckingham.

)

—“I do not like to be without the ‘Journal of Com-
merce,” as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
terests us.”—Campbell Bros., St. John, N.B.

—“Qur advertisement in the ‘Journal of Commerce’
has resulted in a considerable number of orders from
Canada.”—Roebling Construction Co., New York.

—*“Glad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.””—T. B. Rider & Som,
Fitch Bay.

—*“I enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commereial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article om
o 02 plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from s
number of flattering testimonials sent us from all parts
of Canada.

M. S. FULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montreal.

tie SAPPHIRE INKSTANDS

Trade Mark:—“SAPPHIRE.”

(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE,

14a Great Marlborough Street, Regent St.,
near Oxford Cireus, London, Eng.

WELL ADAPTED FOR THE USE OF MARKING INK IN
THE LAUNDRY—BECAUSE
1. It Saves Time as washing ia
seldom necessary.
2. Ink, about two-thirds.

3. Breakages, which mostly occur
_in washing.

4. New Ink-Pots, as a broken part
can be replaced.

5, DirtyFingersand Blots, asclean
ink is in sight and the dip ad-
jastable.

6. Waste from evaporation, fand

Spilling, especially if rubber
shoe and pin-cushion is added.

No.8. Plain, { size,

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 8d. each.
Shoe, 1s., and Pen-rack, 2d. extras.

No. 2. Plain, Ivory and Black Porcelain, 2s sash;
Pen rack, 24.
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Pacific ; fronting on the St. Lawrence : clear stream
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Dress Goods, Silks, the Falls. Also two islands adjoiming. Area in all,

Linens, Small Wares, about 4} acres.
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Rouillon Kid Gloves fast and Supper. Most Nutri- M' S. FOLEY
tious and Economical, and S T e ’
still the best. EDITOR AND PROPRIETOR

13 VICTORIA SQUARE JOURNAL OF COMMERCE,"
~ MONTREAL.
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The Cha&erea Banks.

lhe Bank of Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
Capital (paid-up).........$14,000,000.00
Reserved Fund........... 10,000,000.00
Undivided Profits ....... 583,196.01

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, N.W. & B. Q. *

Branches.
BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
si¢ Hochelaga.

- Papineau Ave.
4 Point St. Charles

5§ Seigneurs St

g West End

s Westmount.
Almonte, Ont. Peterboro, Ont. Portage la
Belleville, ‘ Picton, ¢ Prairie, Man
Brantford, ‘¢ Sarnia, “  Winnipeg, Man.
Brockville, *“ Stratford, ¢ Calgary, Alta.
Chatham, “ St. Mary’s, “ Edmonton, Alta
Collingwood “ Toronto, ‘“ Indian H'd, Asss
Cornwall, ‘“ “ Yonge st. br, Lethbridge, Alt.
Deseronto, ‘‘ Wallaceb’rg, “ Raymond, Alta.
Ft. William, ‘‘ Montreal, Que. Regina, Assa.
Goderich, ‘“  Quebec, ¢ Armstrong, B.C.
Guelph, ¢ Chatham, N.B. Greenwood, B.C
Hamilton, ¢ Freder’cton, * Kelowna, B.C.
Hamilton, Moncton, ¢ Nelson, B.C.

Sherman Avy. St. John, “  New Denver,B.C
Kingston, Ont Amherst, N. S. New Westmin-
Lind i « Glace Bay, * ster, B.C.
ndsay, « Halifax, ‘“ Rossland, B.C.
London, . Svdney, ‘* Vancouver, B.C.
Ottawa, Yarmouth, N.S.Vernon, B.C.
Paris, ‘“  Brandon, Man. Victoria, B.C.
Perth, ““  Gretna, Man.
IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal.
N GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane.
E.C. - Alex. Lang, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.

O’Grady, Manager.
Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lindon—The Bank of England.

1 The TUnion of London and Smith’s
Bank, Ltd.
% The London and Westminster Bank,
Ltd

£ The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN 'l‘l-IFi‘ g!:!TgD kSTA')‘ES:
New York—The National City Bank.
o The Bank of New York, N.B.A.
o National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
= J. B. Moors & Co.
Buffalo—The Marine Bank, Buffals.
San Francisco—The First National Bank.
ge The Anglo-Californian Bk,, l.'d

Montreal, 2d January, 1905.

The Bank of Tcronto.

INCORPORATED 18556
HEAD OFFICE, TORONTO, CANADA.
Paid-up capital .............$3,000,000
Reserve Fund ............... 3,300,000
DIRECTORS:
GEORGE GOODERHAM, President.
WM. H. BEATTY, Vice-President.
Robert Reford, William George Gooderham,
Johu Waldie, C. S. Hyman, M.P.

Hon.
Robert Mcigy en
William Stone, John Macdonald.
DUNCAN COULSON, - General Manager.

Joseph Henderson, - Assistant General Manager.
BRANCHES:
ONTARIO. ONTARIO. ONTARIO.
Toronto, Gananoque, Stayner,

b Offices. London, Sudbury,
Allandale,, London East, Thornbury,
Barrie, Millbrook, Wallaceburg,
Brockville, Oakville, QUEBEC.

A 0il Springs, Montreal,
Cobourg, Omemee, 3 Offices.
Coldwater, Peterboro, Maisonneuve,
Qellingwood,  Petrolia, Pt. St. Charles
Copper Cliff, Port Hope, Gaspe,
Creemore, Presion, BR. COLUMBIA
Dorchester, St. Catharines, Rossland X
Elmvale, Sarnia, 4

BANKERS:
uI:k!:dol?idEng'—The London City and Midland

New Yor'k—National Bank of Qo
National Bank.

Careful attention gi to th
ention given e Nee
“Bommercial Paper and Securities, Piletion " ot

The Chartered Banks.

The Bank ot British North
Arn.erica.

Established in 1836.
Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund ...........£400,000 stg.

Head Office, 5 Cracechurch St., London, E.C.

A, G. Wallis, W. S. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn,

J. J. Cater, E. A. Hoare,

H. R. Farrer, H. J. B. Kendali,

M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T.
London, Kingston, Ont. Reston, Man.
Market sub br. Ottawa, Ont. Yorkton, N.W.T.

Brantford, Ont. Montreal, P.¢). Battleford, N.W.
Hamilton, Ont. ““ Longueuil, Calgary, N.W.T.
Hamilton, (sub. br.)  Estevan, N.W.T.
Barton st. ‘“ 8t Catherine Rosthern, N.W.
street, Duck Lake,N.W."
Toronto, Ont.  Quebec, Que. Ashcroft, B.C.

‘“ Junction, Levis (sub. br.) Greenwood, B.C.

‘“ Stock Yards.
St. John, N.B. Kaslo, B.C.
sub. br. ‘“ Union St. Rossland, B.C.
Midland, Ont.  Fredericton,N.B, Trail, B.C.
Fenelon Falls, Halifax, N.S, sub branch

Bobeaygeon, Winnipeg, Man. Vancouver, B.C.
Brandon, Man, Victoria, B.C.
DRAFTS ON SOUTH AFRICA AND WEST

INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.
AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall 8t.)—W. Lawson and J. O.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Treland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! parts of the world.

Agents in Canada for Colonia! Bank., London,
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.... .. ve e o oo $8,000,000
RESERVE FUNDS.. .. .. .. .. .. 8,302,748

HEAD OFFICE: HALIFAX N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - [President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank 8t.

Bathurst, N.B., Oxford, N S.
Bridgewater, N.S., Pembroke, Ont
Charlottetown, P.E.I., Pictou, N.S,
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St. John, N.B.

Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.

St. John’s, Nfld.
Shubenacadie, N.S.
Summerside, P.E.I.,

Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.

Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. ‘“ East End. -
Maitland, N.S. Victoria, B.C.
Moncton, N.B., Westmount, P.Q.
Montreal, Que., Westmount
Montreal, West End, Victoria Ave.
I’galrmimoi3 lé. A geymouth, N.S.
Nelson, B.C. oodst
Newecastle, N.B. R
Agencies in Havana, Cuba; Santiago de Cub:
Cuba; Camaguey, Cuba; New York, N.Y. s

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank: Blair & Co.: Boston, National Shaw-
mut Bank; Chicage, Illinois Trust and Savings
Bank; San Francisco, First National Bank.

The Chartered Banks.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.

OAPITAL /PAID-UP 4s cv vese oo los
RESERVECFUND' Soiid A foa sarveos

8,000,000
8,000,000

BOARD OF DIRECTORS:

Wm, Molson Macpherson, -
S e e 3. P Clegh
8 meay, o B orn,
H. Markland Molson, Lt.-Col. F. C. Henshaw
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W.toL. Chipman, Asst. Inspee-
rs.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA, Ridgetown.
Revelstoke, Simcoe.
Vancouver. Smith’s Faiis.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston. Stock Yards Branch
Amherstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville. Woodstock.
Clinton.
Exeter,
Frankford. QUEBEC.
Hamilton., Arthabaska.
James street. Chicoutimi.
Market Branch. Fraserville.
Hensall. Knowlton.
Highgate. Montreal.
Iroquois. St. James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. St. Catherine St. Br.
Morrisburg. uebec.
Norwich. Sorel.
Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES

London, Liverpool—Parr’s Bank, Ltd, Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.
South Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphis
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominfos
and returns promptly remitted at lowest rates of
exchange.  Commercial Lettters of Credit and
Travellers’ Circular letters fsaved, available in a
paris of the world.

The Sovereign Bank of Canada

Head Office - - - - - Toronto.
Executive Office. - St Montreal.
33 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches,
Collections given prompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK

CAPITAL PAID-UP sesssssssesanaaas...$1,600,000
REST 5 008

P PPN ) X

DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President.

R. D. Perry, Esq., R. Grass, Fsq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.

HEAD OFFICE ...............TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,

Waterford,
Scott and Wellington Streeta,
Toronto: 3ueen and Portland s
onge and Richmond #,
Yonge and Carlton =4

AGENTS:
London, Eng.—Parr’s Bank, Limited,
France and Europe—OCredit 'L?onmh.
New York — Fourth National Bank and The
Agents Bank of Montreal.
Boston—Fliot National Bank.

e
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The Chartered Banks.

|
l
The Canadian Bank

of Commerce |

Paid-up Capital........ $8,700,000
Rest ... ....c0000e.0.....$3,500,000 |

HEAD OFFICE : TORONTO.

|
[
l
Hon. GEO. A. COX, . - President. I
B. E. WALKER, General Manager. (
ALEX. LAIRD, Ass’t. General Manager.
113 Branches in Canada, the U.S. and]
England.

Montreal Office :— F. H. Mathewson, Manuger.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of Fngland; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
8miths Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

QOepital Authorized - - - - - - - $1,000,000
Capital Subscribed S o e e 500,000
Capital Paid-up - - - - - - - 500,000
Rest Account - =~ - - -« - - - 217,600

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Egq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Oanada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK

OF CANADA

Capital (authorized by Act

of Parliament) ........$2,000,000
Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.

DIRECTORS:

W. F. COWAN, President.
FRED. WYLD, Vice-President.

W. F. Allen, A. J. Somerville,
f. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
Ailsa Craig, Brussels, Lucan,
Bay Street, Campbellford, = Markham,
Toronto, Cannington, Orono.
Beaverton, Chatham, Parkdale,
Blenheim, Colborne, Parkhill
Bowmanville, Durham, Picton,
Bradford, Forest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
BANKERS: ~

New York — Importers and Traders National

Montreal—Molsons Bank, and Imperial Bank.

London, England—National Bank of Scotland.

All banking business promptly attended to. Cor-
respondence solicited.

The Chartéred Banks.

Union Bank ot Canada
Establish-d 1865.
CAPITAL AUTHORIZED.. .. s .. .. $4,000,000

CAPITAL SUBSCRIBED

er se ee ws s 2,600,000

CAPITAL PAID-UP .. .. .. .. «s .. 2,500,000
REST ¢ oo oo oo e oo 00 oo o5 oo oo 1,000,000

HEAD OFFICE,

- QUEBEC.

Board of Directors:

ANDKEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomeon, Esq.. E. J. HALE, Esq.,
E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,

G. H. Balfour, <. ys-ss

.. «.General Manager

J. G. Billett, «¢ «¢ «a «« oo s so o.Inspector

| P. W. 8. Crispo, .. .. .. .. Western Inspector

H. B. Shaw, .. .. .. .. Supt. Western Branches
BRANCHES:

Alexandria, Ont.
Altona, Man.

(Sub to Gretna),
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.,
Birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
Carberry, Man.

Melbourne, Ont.,

(sub to Mt. Brydges)
Melita, Man.
Metcalfe, Ont.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T.
Morden, Man.
Mount Brydges, Ont.

GEO. P. REID, General Manager.

Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.
Frank, N.W.T.

Neepawa, Man.
Newboro, Ont.
New Liskeard, Ont.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
gorklandl,l On(ts. ;
u’Appelle, tation),
N.W.T.

Erin, Ont. Quebec, Que.
Glenboro, Man. Do. St. Louis St.
Gretna, Man. Rapid City, Man.

Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.
(sub. to Erin),
Holland, Man.
Indian Hd, N.W.T.
Innisfail, N W.T. Syvdenham. Ont.
Jasper, Ont. Toronto, Ont.
(Sub to Smith’s Falls.) Virden, Man.
Kemptville, Ont. Wapella, N.W.T.
Killarney, Man. Warkworth, Ont.
Kinburn, Ont., (Sub to Hastings),
(sub to Pakenham) Wawanesa, N.W.T.
Lethbridge, N.W.T. Weyburm, N.W.T.
Lumsden, N.W.T. Wiarton Ont.
Macleod, N.W.T. Winnipez, Man.
Manitou., Man. ¢~ North end branch.
Medicine Hat, N.W.T. Wolseley, N.W.T.
Merrickville, Ont. Yorkton. N.W.T.
FOREIGN AGENTS:

Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.

Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Souris, Man.

London .. .. .. .. .. .. Parr’s Rank, Limited
New York, .. .. .. .. .. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce
St. Paul.. .. .. .. .. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, I1l. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .. ..The Marine Bank
Detroit, Mich. .. .. .. .. ..First National Bank

Duluth, Minn. . First National Bank

Tonawanda, N.Y. =
e

Imperial Bank of Canada

Capital Paid-up .............$3,000.000
ROAL. (o o iTL o vie isla aelers s SOLOUULOCI)

DIRECTORS:

T. R. MERRITT, - - - - President,
D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
IPergus, North Bay, St. Thomas,
(Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.
Arrowhead, B.C. Balgonie, Assa.,

Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.

Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man..
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Sterling exchange bought and sold. Letters of
Credit issued available in any part of the
world.

.. First National Bank
e A

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized .....,....$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hom
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gen
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking tewn
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED ....cocce0 $3.090,000.00

CAPITAL SUBSCRIBED .. . 2,600,000.00
CAPITAL PAID-UP .. . 2,580,000.60
RESERVE FUND ..... cene 00,000.60
UNDIVIDED PROFITS 200,000.00

BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. S. STRATHY, .. .. .. .. .. General Manager
J. A, M. ALLEY, .. .. .. «. .. .. Inspector.

BRANCHES:
Arthur, Hamilton, St. Mary’s,
Aylmer, Hamilton, Eastsault ste. Marie.
Ayton, Ingersoll, Sarnia,
Beeton, Kincardine, Schomberg,
Blind River, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
BurlinF‘.on, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
“Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, odney, Woodstock,

BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

The Dominion Bank

A ke S s e s s 000,000
%‘n‘:)%m FUND AND BrvinED
PROFITS +ecoevrenncnsansesensess 5,634,000
DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoc, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man,
St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.
Guelph, Ont.
Huntsville, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
Br]i‘;ain and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts et
Burope, China. Janan. and the West Tndies.
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BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

OAPITALLY o o aiwansiaisnms dnesopsnsines
RESERVE .... ceesesene
TOTAL ASSETS ..cecveccnseascsssacs 26,600,000

DIRECTORS:
HON. WM. GIBSON, .. ..
John Proctor, John 8. Hendrie,
George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.

.« +« s+ President.

H. M. WATSON, .. .. .. ..Inspector.
BRANCHES:
Abernethy, . Hamiota, Man. Orangeville,
W.T. West End, Owen Sound,
Alton, Hagersville, Palmerston,
Atwood, Indian Head, Pilot Mound, M.
Battleford, N.W.1 W.T. Plum Coulee, M.
Berlin, Jarvis, Port Elgin,
Beamsville, Kamloops, B.C. Port Rowan,
Blyth, Listowel, Ripley,
Brandon, Man. Lucknow, Roland, Man.
Brantford, Manitou, Man.  Saskatoon,
Carman, Man. Melfort, N.W.T. N.W.T.
Chesley, Midland, Simcoe,
Delhi, Milton, Southampton,
Dundas, Mitchell, Stonewall, M.
Dundalk, Minnedosa, M.  Teeswater,
Dunnville, Miami, Man. Toronto,
Georgetown, Moorefield, Ont* Vancouver, B.C.
Gladstone, M.  Moose Jaw, Wingham,
Grimsby, N.W.T. Winnipeg, M.
rrie, Morden, Man. Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,
Barton St., Niagara Falls, Winkler, Man.
East End, South, Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. [Louis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
Jheaply Correspondence solicited.

The Quebec Bank

HEAD OFFICE .. .. «. «« «s «« .» QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized.......$3,000,000
Capital Paid Up.........82,500,000
Rest .............0......$1,000,000

DIRECTORS:

JOHN BREAKEY, .. .. .. .. .. .. President.

JOHN T. ROSS, .. .. «+ +. .. .. Vice-President.

Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

Quebec, St. Peter St. Thorold, Gat.

Do. Upper Town, Three Rivers, Que.

Do. St. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont.

AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republie.

Xew York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention, - - o=

Eastern Tuwnships- Bénk

HEAD OFFICE;
SHERBROOKE, QUE.

A

-.-...-

FORTY-TWO Branches in CANADA.

Correspondents in all parts of the world

Capital,~ ~ ~ $3,000,000
Reserve, ~ ~ =~ 1,800,000

WM. FARWELL, President.
JAS, MACKINNON, General Manager.

HHMMD

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000
Capital Paid-up .........$2,000,000
Reserve Fund ...........$1,200,000
DIRECTORS:
) R. Bickerdike,
President, .P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A. Prendergast, .. .. .. ..Gen’l Manager.
O.0A, GirobhxMaEts i «+ . Manager
B, (GeeTiedic .. .ot .. Assistant Manager.

F. X. St.,Charles,

O, E. Dorais, .. .. .. .o .. .. .. .. Inspector.
Head Office, Montreal.
BRANCHES:

Joliette, P.Q., Pt, St. Chas., Montreal.

Louiseville, P.Q.,
Quebec,

Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q., St. Henry, L
Sherbrooke, P.Q., Three Rivers, P.ﬁ.
Valleyfield, P.Q. St. Boniface, Man.
Vankleek Hill, Ont. Winnipeg, Man.

St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

1303 St. Catherine, “¢
1756 St. Catherine,

2217 Notre Dame, 5
Jochelaga, i5

La Banque Nationale

HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED, -+ $2,000,000.00
CAPITAL SUBSCRIBED, .. .. .. 1,500,000.00
CAPITAL PAID-UP, .. .. .. .. .. 1,500,000,00

RIS o S, e 0, . s
UNDIVIDED PROFITS, .. .c0 .00 ..
DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.
N. Rioux,

Naz. Fortler,
V. Chateauvert, J. B. Laliberte,
P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:

450,000.00
82,481.67

Quebec, Joliette, Que.
Do. (St-Roch), St-Jean, Que.
Do. (St-John st.) Rimouski, Que.

Mon: 5 Murray Bay, Que.

St-James st. Montmagny, Que
St-Lawrence st. Fraserville, Que.
Ottawa, Ont. St-Casimir, Que.

Sherbrooke, Que.
St-Francois, Beauce.
Ste-Marie, do.
Amqui, Que.,
Chicoutimi, Que.

Nicolet, Que.
Coaticooke, Que.
Plessisville, Que.
Levis, Que.
Trois-Pistoles, Que.
Deschaillons, Que. St-Charles, Bellechase,Q.
Roberval, Que. St-Evariste Station,
Baie St-Paul, Que. Co. Beauce, Q.
St-Hyacinthe, Que.

_ Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais,
New York—First National Bank. Boston, Mass.
—First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

ARTHUR R. TAYLOR,
» ‘ Manufacturer of
Elastic Webs, Belts,
Garters, Collar-loops.
Smallwares, &c,
78 Moseiey Road,

BIRMINGHAM, Eng.

The Chartered Banks.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Louis Beaubien, Ex-Minister of  Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm ‘‘Carsley,’
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager. i
M. A. S. Hamelin, Auditor. !

BRANCHES: H

Hon.

Montreal:—316 Rachel St., corner St. Huberts
Carsley Store; 271 Roy St., St
Louis de France; Eastern Abat-

toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’lsraeli, P.Q.; Pierreville,
.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, ¢f the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A, A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
Interest of 3 per cent. per annum paid on
posits paysble on demand.
annum, according to terms,

ST. STEPHEN’S BANK

Incorporated, 1836.
St. Stephen, N.B

(D4 o if ) g LRI S L Bl s S B SN ,008:
RESERVE .. s wd b ds oo sl Bar oo 45,000
F. H."TODD, .. %c o« =« «. President..

Jo o Grants O Jatst shise « o7n¢ Cashier;
AGZENTS:

London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostom—

Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.--Bank of Montreal.

Drafts issued on any branch of the Bank ef
Montreal.

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,
London, - - - - Canada.

Capital Subscribed, - - $1,000,000.00
Total Assees, 81st Dec’br. 2900 - - 2,272,980.88

7, H. PURDON, Esq., K. C., President.
NATHANIEL ¥ILLS, Marager.

0 o)

== 25
* Traanes amp fusopuse
DEVOTED TO
Commerce, Finance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

EYHEWE

SUBSCRIPTION.
Momntreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ........ £1 Stg.
American g cevees. $3 a year
Single Copies ...... cecenes.. 20c each
Extra Ly (5 to 50) .... 20c *

“ “

(50 to 100) ... 15¢ «
(100 and over) 10¢ “
Edritoriakand Business Offices: ]
M. S. FOLEY, ]

“ .

132 ST. JAMES ST., MONTREAL..
Editor, Publisher and Proprietor,

=2 We do not undertake to returm
unused manuseripts,
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Legal Directory.

H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVOCATES,—

Liverpool & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional’
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

WEEKLY SAILINGS PORTLAND TO LIVERPOOL

Englishmgn:, 3505 Beli as oo odienan ¢ Jan. 14
OtLomMAN . o il woisr, e coios Salo ) BN 2
BRODMIATL - T 74 o i kAT an | P8
COTTIBIIIATIS |, 00 (o TS 5 o (s 14, Feb. 4

:Portland to Avonmouth ( 8Bristol.)

DRI CURION 7 ¢ o5 5 | os ol ol P 6 Tuare Jan. 28
M AT AI B T il ofe s Lads o v HOD~ A8
THE DOMINION LINE,
17 St, Sacrament Street,
MONTREAL.

'Gaverhill, Learmont & (o,

Wholesale

RAILWAY & MILL SUPPLIES
HARDWARE OF ALL KINDS

Warehous-s in MONTREAL & WINNIPEG.

FOR QUALITY &ND PURITY BUY

“E-XTRA G RANULATED”

Merchants

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limited, - MONTREAL

The size made and used in New York and Paris and put up In
50 and 100 |b boxes.

HERE there are no pro-
per tools for punching

A lot of time is " heariog iron. Our

Combined Punch
and Shear

will fill the bill. The very best
material is put in the knives and
punches and the machine is well
made throughout.

A.B. JARDINE & CO.
Hespeier, Ont.

wasted every
day in Black-
smith shop

R :

it

N. C. READING & GO.

The, Whitest Alloy
sz Invented.

As Durable in wear
as Fine Silver,

ALBO SILVER Regd.

WARRANTED WHITE ALL THROUGH.

ALBO SILVER has attained the foremost position amongzwhite metals.
The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONE CHAIN WORKS,

Birmingham, England
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHATL. - Eng.

3

AXLE CAPT, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
PUREAM .2 20 o0 v dl P Telford
GANANOOVE. il sagd &3 ¢3i.7C. RosE
GQODBRICH ot bt cadio son BN Tewis

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .: .. ..

KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY .. .. .. .. .... .. Wn. Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
EONDON.. .. . . Ractram
L’ORIGNAT. Vlaxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Rocer & Bennet
PETROLEA .. .. .. .. .. H. J. Dawson

= . <ThesaWells |

Lewal Directory.

Legal Directory.

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills
PORT BLGIN .. .. .. .. d.C. Dalrymp.e
PORYT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. «. .. .« H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNILA 201 510088 o e e tibon s s Ais sWEAT
SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS, .

Lavell, Farrell & Lavell

ST. CATHARINES, E. A, Lancaster. M.P

ST. THOMAS ." .. .. ..J. S. Robertso:
STRATFORD .. MacPherson & Davidsol
TRENTON .. .. MacLellan & MacLella
TEESWATER .. .. .. John J. Stephen:
THORNBURY tstirounl s« sau'le H. Dyse
TILSONBURG .. .. .. Dowler & Sinclai
TORONTO i . iites s das, R.Roa
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgeralc
WELLAND .. .. .. L. Clarke Raymonc
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holme:
{ WALKERTON .. .. .. .. .. A. Collins
} WALKERTON .. .. .. .. Otto F. Klein
e QUEBEC. ' - & o
i BUCKINGHAM .. .. .. .. F. A. Baudry
;RICHMOND .« «. .. Edwanrd J. Bedard
| STANSTEAD .. .. Hon. M. F. Hackett

| SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

.. Townshend & Rogers

EAMHERT b
| ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

' BRIDGEWATER ..Jas. A. McLean, K.C.

| KENTVILLE .. .. .. Roscoe & Dunlop
{ LUNENBURG .. .. .. ..8. A. Chesley
| PORT HOOD .. .. .. .. S. Maedonnell
gSYDNEY.. .. .. .. Burchell & MecIntyre
jYARMOU’m .. «. .. B. H. Armstrong

| YARMOUTH .. .. Sandford ™. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

W. A. Donald
. James Heap

BILOTIMOUND. &, ...
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

J()NES BROR & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Torontoj

CLARKSON JONES,
GEO. A, MACKENZIE,

English Ageut: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and other States.

BEVERLY JONES,
C.J. LEONARD.

AcCECHEN & MacCABE,
i Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commercial Law,
receive Special Attention,
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WE MAKE
HIGH GRADE FAMILY

Sewiing
Machines

For the Merchant’s Trade.

“a

Ny,

{/
2\ ’//
\

N\
N

AN

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MWF'G, GO,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬁepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Cable WlaXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
— SAMPLES FREE, ==

~ W. H.KEYS,

Bitumen Dep’t, Hall End Works, ¥WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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SAMUEL USHER,

Manufacturing
Jeweller,

Birmingbam, ¥ng.

Special Prices under the New Tariff,

123 Vyse St., .

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM."

A —

ELECTROWPLATE

QUALITY, FINISH andWEAR GUARANTEED

Specialities Specialities ™
CRUETS] CHAFING
DISHES,
JAM JARS,
CAKE WAITERS,
BASKETS EGG FRAMES
= ’ﬁ' P e
R

Catalogue of 60 pagesjfreejon application.

W. H. BRISCOE

& CO.

BRASSFOUNDERS,
S8TAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eve Nails,
Picture Chain,
Electrical S'ampings

32-33 Cox St.
8t. Paul’s Square,

Birmingnam, Eng,

Special prices to Canadians under the New Tariff, 331¢ p.c.,
in favor of Cunada.

18 & 20 Brearley St

Manufacturing

C H. YOUNG, e

Original introducer and still the Best Maker of

ere Name Brooches, Initial
Bafety Pins, Bangles, &c., in Gold,
Silver and Plating. Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds
of old work Repaired and re-Plated

Awarded Diploma and Silver

a8 new. Medal, Birmingham, 1899,

SPECIALITY:

Old Silver Articles Repaired
as New. Special Quotations
to the Trade on application.

Works:
to Summer Hill Terrace,

EATON & Co.

MANUFACTURERS OF

BIRMINGHATL, Eng.

Handle Bars for Motors and Cycles
Weldless Front Forks, Stay:,
Laps, Etc.

-«

BIRMINGEAN, Exp

8pecial prices to Canadians under the New Tariff,
3314 per cent. in favor of Great Britain.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURKE

MOTOR PUMPS.
HAND PUMPS.
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, Fngland.

Special Prices to Canadians under New
Tarift.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medgllist, &c

> &
Manufacturer of
Gold, Silver ap
Bronze  Medals
Crosses & Badges 3
N\ for Athletic,: : :: &
(“ Swimming,

/5~ $ARICOINS, CHECKS
; / LABELS, ; Erc.
N\

Ares

> »

R. &« H. F. PHILLIPS

Swocessors to THOMAS, KNIGHT & Co.

Manufacturers of

RAILWAY
AND SHIP
LAVIPS.

BRASSFOUNDRY,

ROYAL WOEKS,

Brearley Stre:t,
BIRMINSHAM, ENGLAND,

Special prices to Canadians under the
Ne=w Tariff

TROPIGAN GRATES

AS S8UPPLIED TO H.M. THE KING.
And Used in—
WINDSOR CASTLE, ARTHUR COTTAGE,
and OSBORNE HOUSE.
A customers writes—
.1 cannot speak too highly of your GRATES. Iam
sorry I did not have them throughout when the house

was built, it would have saved me £100 in coal by this
time.

Winner of the ONLY Award of the Coal S8moke Abatement
Society Against the World for the Best Grate.

Patent rights for Canada and the United States are for sale if
reasonable offers are made.

Write for Catalogue:—

CHAVASSE & KERR,

Manufacturers,

|

Telegrams: FORWARD, West Bromwich.

Hedieys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Etc., Ete. :

FORWARD WORKS,
West Bromwich, - ENGLAND.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SPRING 0., LD,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricu'tural Impiements, Springs
and Spring Washers of every description.

PLEASANT STREET,

West Bromwich, ENGLAND.

WALTER PRATT,

—

b o
19 2
; :
za 0 0
oL C o
£ sguns | S0
s K 221
2 JARERRR) ~ O
B B ’ >
o cmon ~ 0 S
n & 7 i sl il 4 m
BIRMINGHAM, - England.

ASTON CROSS, Birmingham, Eng.
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Marshall Brothers,

MANUFACTURERS OF

Military A

Crest SpUl"S, Stll"l"upS,
Mounted

Whips a BltS Whlps
Speeciality

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni-
ture. Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive 4 BIRMINGHAM, England.

Special prices to Canadians under New Tariff,

TFI EGRAPHIC ADDRESS : ‘““ ADVANTAGE,” BIRMINGHAM

WILLIRMS BIRMINGHAM) LimiTED.

Designers and Workers in Silver.

- = General
Silversmiths.

170-178 Hockley §t.
Bmumsum, ENG.

SPECIALI TIES:

TEA aud COFFEE SETS.
ROSE BOWLS.

WAITERS.

GLASS: MOUNTED GOODS.
MATCH BOXES. !

COMBINATION MATCH and
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHES
DRESSING COMBS.

CIGAR, CIGARETTE ahd"
CARD CASES.

PRESENTATION PLATE,
PHOTO FRAMES
SERVIETTE RINGS, &c,

WHOLESALE
ONLY.

E A IVI A R S H Klondyke Works, |

Northampton St.,

MANUFACTU <ER OF

s Gold BroocheS, Necklets, BI R M l N GH A M ’ Eng-

[ TR

I‘ Pendants, Rings, &c. ... OIS S T TR INT
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Contractors to H. M. Government.

FIRMIN & SONS,Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS- CAPS I'SASHES and
. all kinds of MILITARY, NAVAL POLICE, and FIRE
——""2 BRIGADE ACCOUTREMEN T.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.
Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

T l I E ON ADMIRALTY LIST Telegrams : “ELECTRO,LEEDS?’.

%§ REGISTERED OFFICE :
39 COLETAN STREET, - - LONDON, ENGLAND

MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES, &e. . HYDRAULIC RAM COATINGS, AND CYLINDER
LININGS.

HIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &e. RADIATOR TUBES FOR MOTOR WORK, &ec., &c.

Fvery Tube tested to tour tumes its workimg pressure before leaving the Works.

ED
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. Ryland,

STRONG TOY
MANUFACTURER

improvead elooipede Horses
N

The body is made of best seasoned ine, and bireh legs.
Well finished. i

* ' ALL WITH GLASS EYES AND PADDED SADDLES.

No. Size of Wheels. Price.

] X L L oo e e e, S08 @ACHR
1 ARSI S o v v fasn wanlee o408z eACH.
1 HORRX NG TR o o ieiee) wisin i wieiss A48 eACH
3 ISRt B e el voel nh s olusen 008 eRehH

aNeELINa streer, Bitmingham, Eng.

Special Prices to Canadians under the New Tariff.

Lataolished I1ni

W. H. Swingewood & Sons,

Manufacturers of

Fewellery and Plate, Cases and
Photo Frame (Danufacturers.

(2 Caroline St.  Eirmiagham; Eng.

London Showrooms.
47 Holborn Viaduet.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

«.«MANUFACTURERS OF..

ART BRASS WORK,
ELECT ROUEFERS

! COPPER & WROUGHT IRON WORK, é&c.

4Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

E. Bocker

29 Gonstitution Hill,
BIRMINGHAI, - -

MANUFACTURER OF
Best Weldless Steel Tubes

FOR
Cycles&éAutomobilePurposes

Eng.

CYCLE TUBE SPECIALITIES : :

.....
-----

SUPERIOR SHELL SETS

N
BEST BRAZED FORKS AND Y

STAYS — — — —

Special Prices to Canadians under the New Tariff.
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SECURITY. STMPLICITY. STARILITY,

Empire’ s Safe : Lock

SAVES TIME ANL TROUBLL
automatically locks itself and shoots
its own bolts w1thout turning key or
handle.

The only Lock on the Market which
cannot be tampered with,

‘Write for Illustrated Price List and Terms te

The Empire Safe Co., Birmingham, Eng |

ALTER MIDDLETO

s| TE o, D, 1Y)
< &N s‘“& a”’fsfi% w, | @
< §I§\ S N 7 sz 5’ ‘g( "c r
g é“") g \3}‘ ?‘ : Y ) "'llvs 5"6‘ 400 ,?:p ;
11 N ao $?“‘ \\n\\s <-> ["/f 4"7’ 5 v
04.Vyse sr FBIRMINGHA

F
dsr

ESTABLISHED 1830.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS

.BARKER ST., NELSON ST., PARADE, B irmingham, Eng.

General Hard Wood Turners, Patentees
and Manufacturers of

m ‘W Ih ‘W‘ i
[ 'Jm] AL

M el 22 AN
REGISTERED REGISTERED

'EEBONY, IVORY and FANCY WO0OD MORTICE

LLOCK F URNITURE and F'INGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain' and Corrugated Rings, Electrical
‘Blocks and Fittings, Chisel. F'ile, and other handles. And every
deseription of Hard and Soft Wood Turning.

The Patﬂnl " PREMIER

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines:
Channelling Machines:
To work by hand or power

Channel —Openers
Channel-—Closers
S8kiving Boles & plece-soles
Wacnites { it

For . . Shanke, etc.
Splitting Machmes
Hasmmering Off Machinel
Vamp Stay Machives :

. And sl kinds of up-to-date Finish-
ing Machinery, also many other
useful 2ad novel machines and
appliances for the Boot and Shoe
Trade. ©

To be had from the Patentee and:
Sole Maker. Telephone 580, °

JOB LEE, ™™z, KETTERING, Eng

Agent for “ELSWIN™ Siuggere. “EEATS" No. 7 Stitcher, etc., &rc.

SR WEST
Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc,,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY 'BROOK.

Farm Street, Hockley, Birmingham, Eng,
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CONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAMj M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst, Mining E.

(Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper

WORKS and

HEAD OFFICE,

tondon Office:—| ennox House, Norfolk Street, Strand, W.C.

ADMIRALTY AND WAR OFFICE LISTS

Austraiian Address: "Mutual Life Bld ., Martin Place, Sydney, N.S.W.,

Road, LEEDS, Eng.

-

Write for Catalogue which contains 150 photographs.

ASHFORD’S

J. Ashford

— 17—
s Aston Road.

New Patent
Sliding an
Folding .,

STAND

Thea ‘Giraffe.
The only 5 feet Stand

that will close into the

small spaceof 153 x2 x2
Rigid as a rock.

A boon to Cyclists and
Travellers,

Price 18 6d. each
Waterproot Cases 3s. 6d

Sir J. Benjamin Stone,
whosereputation is world-
wide, says : * It is excell-
ently made, is firm and
serviceable.and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactnesg, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.”

Serd for particulars to

Birmingham, Eng.

sSpecial Prices to Canadians under the New Tariff.

contain exact wants.

seed shields.

ASK FOR
Assortment of sam

be had.

CHARLES MOHR & Co,
55 GLOVER STREET,
BIRMINGHAM, ENG.

Specialists in

Brass BIRDCAGES, PARROT CAGES, AVIARIES.
Best Parrot Cage on market,
Everything to nest to economise space,
Clients’ desires met as regards price or design if list does not

All Brass Cage Polished base and corners and engraved glass

ILLUSTRATED LIST.
ples to any value at wholesale ratesmay
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BY HER MAJESTY’S ROYAL LETTERS PA7ENT.

" HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
. Made to Order,

Best House in the Trade
for Coloured Flat Glasses.

Y A N e, AND PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

BENSON'S WORCESTERSHIRE SAUCE ®regant

For Soups. Fish Sauces, Cutlets,

ORCESTERSHIRE) . Chopes St o sepesiaty

The choice ingredients contained in this Sauce give it a pleasant piquancy. The
Proprietor caretully supervises its Manufacture.

\: JAUCE R

bt CHARLES BENSON, Senr.,

=iy 2 Lower Temple sireet . BIRMINGHAW, Eng,

— Late of the “ London ” Tavern, Bishopsgate Street, London, E.C.

For years I have been in the habit of making a Special Sauce in small quantities for my own table. \
pike Through the influence of my family and friends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great
e

u'cryhe ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.

Unlike many cheap hot Sauces now sold (and on Medical authority), the stomachic properties of this Sauce are very beneficial and assist diges-
tion; so much cayenne pepper being avoided and all animal matter excluded.
I am putting it up in 5 and 10 os. bottles, packed in 1, 8 and 6 dozen cases. Prices as follows:

1 dozen 5-oz. Bottles ... ... ... ... ... 48. 9d. per dozen. 1 dozen 10-0z. BottlaB .eo eee +ee euo .. 08 9d. per dozen.
8 dozen 5-0z. Bottles ... eoo eee oo +.. 48, 6d. per dozen. 8 dozen 10-0z. BottleB .ee .ov voe ces ... 08. 6d. per dozen.
6 dozen b-oz. Bottles ... ... ... .. 6 dozen 10-0z. Bottles .. ees eos eee Os per dozen

o e i per dozen.
827 A Sample Bottle of Worcestershire S8auce, Pheasant Brand, will be sent.
AGENTS WANTED THROUGHOUT CANADA.

- The Smethwick Boiler Covering Co.. Smethwick,England.
Telegraphic Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN™ Boiler Fluid for preventing scale formation in steam boilers. -
Guaranteed free from any corrosive matter. Shipped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

»

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford & |
Mitchell, |

Limited,
180 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND. |

8pecial Prices to Canadians under the ‘
New Tariff,

[ [ &
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C. W.

BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS, BANGLES,

BIRMINGHAM,* England.

PENDANTS, GUARDS,

And every deecription of Gilt Jewellery.

GoucH & Co.

64 Branston Street,

Manufacturing

Jewellers,

) |
bECURITIES | London,
Jan. 26.
@ritish Columbia, 1907, 6 P.C. «coeee 103 105

1017, 4% p.c. ... |
1 8 pC ceenes |
Oanada, 4 per cent. loan, 1910 ...... | 101} 102}

8 per cent. loan, 1938 ...... {7 98
Debs., 1909, 3% p.C. .eevsen | 1003 101}
2% p.c. loan > [t 8 Do B R
Manitoba, 1910, 5 P.C. ceescecescennes | 103 106

Shs RAILWAY AND OTHER STOCKS Jan 26,

Quebec Province, 1906 pic. ..« | 100 { 102

A%pc . | 101 | 108
1912,5pc e | 104|106

100 Atlantic & Nth. West. 5 p.c. Gua.
1st M. Bonds
10 Buffalo & Lake Huron, £10 shr. 13 13§

do. 5% p.c. bonds .......... 138 | 140
Can. Central 6 p.c. M. Bds. Int.
guar. by Govi. ..coceeinsennns
Canadian Pacific, $100 . ees | 136 | 135}
Do. p-c. bonds. .. 109 | 110
Do. 4 p.c. deb. stock .. 108% | 109

Do. 4 p.c. pref.
Aigoma.sp e. bonds.... | 117 11;?;

Grand Trunk, Georgian Bay, &c.
1st M. \

100 Grand Trunk of Canada ord. stock | 201 | 203
100 2nd equip. mg bds. 6 p.c. | 119 | 121

100 1st pref. stock, 5 p.c. ... | 108§ | 1094
100 2nd pref. atock ....... 974 | 973
100 8rd pref. stock . Soe o] gL AR
100 5 p.c. perp. deb. stock os | 182" | 184

4 p.c. perp. deb. stock .. | 106 | 108
100 Great Western shares, 5 p.c. ... | 129 | 131

| |
100 M. of Canada Stg 1st M., 6 p.c.. | 103 | 104
100 Montreal & Champlain 5 p.c. 1st
mtg DOUGEL .. 5 ui% 5. o slosds |
N. of Canada, 1st mtg., 5 p.c. .. |
100 Quebec Cent 5 p.c. 1st inc. bds.
G. & B. 4 p.c. bonds, 1st mcg | 104 | 105
100 Well.. Grey & Bruce, 7 p.c. bds.

18t MOYL, conesmnnbossaniness | U6 | 120
100 St. Law & Ott 4 p.c. bonds ... | 103 | 105
Municipal Loans. ; |
100 City of London,Ont., 1st prf & p.c. |
100 City of Montreal, stg., 5 p.c., | 100 | 102
|
l |
100 City of Ottawa,red. 1913, 4% p.c. | 101 | 103
100 Gity of Quebec, 6 p.c., red'm 1005 1100 | 108
redeem 1908, 6 . es | 102 | 104
redeem |10 | 108
100 City of Toronto, 4 p.c., 1 100 \ %&'2;
\

€ per cent., 1906 ...ceooeeenaes 1
5 p.c. gen .con. deb., "1019-20. | 106 | 108
4 p.c. stg. bonds .e.coecenn. 101 | 103
80 City of Winnipeg deb., 1914,5 p.c. | 101 | 103
Deb. scrip., 1907, 6 p.c. «ee.. | 106 | 108

Siscellaneous Companies.

vsnags Company ...eeeceeeees 42 | 44
- l::"t'g% Yand O .. | 80 | %
!. ! Go s sh vasBeiasnansaes 504 | 51

Bank of British North America.. ls ) 661

Bank of Montreal. .....cccoevee o 16 \ 25;?’

Canadian Bank of Commerce ....

)

WILLIAM SHILLCOCK,

MANUFACTURER OF

Footballs, Football Boots,
Football Shirts, Knickers, Etc.

Inventor of the LACE-TO-TOE and McGREGOB

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGREGOR

FOOTBALL.

(SEND P.C. FOR PRICE LIsT.)

o . Newtown Row, BIRMINGHAT1, Eng.

ADDRESS:
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Leading Manufacturers, Etc,

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF— Manufacturers of

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England. |39 Green St.,

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of

England.

{

rSPrinsz Gatch Co.

Cenreral
Brassfounders,

Showcase and Fanlight Catches, Casement
Fasteners, Bolts, Handles, &o.

»

DERITEND,

Birmingham, England.

Leading Manufacturers

CANADIAN CUSTOMS TARIFF

and EXCISE DUTIES.
with list of Warehousing Ports in the Dominion ;

THE FRANCO CANADIAN TREATY

Extracts from the Canadian Customs Acta;
Sterling Exchange,” Franc, German Rixmark aad
the principal foreign Currencies at Canadian Cus
toms values,

Also a Table of the value of ;Francsin English
money, Harbour dues, etc., ete.
Corrected to 1904, Price 50 cemta,

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Priaters.

1766 & 1757 Notre Dame Street,
MONTREAL,

HENRY woom:

Manufacturer, Importer and
Dealer in every description of

!

TOOLS AND MATERIALS,

For Watch and Clock Makers and Jewellers.

WATCHES of all kinds.
CLOCKS in great variety.

17 WORCESTER STREET,

Birmingham, Eng.

ENAMELLED SEAMLESS BRAWN TINS,
LARD PANS, DISHES, Etc

Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed Meat
Tins, Strong Buckets, ete. =~ Upwards of 50 gross.
assorted, always in stock.

W1 Seamless Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.
With ring on bottom, 14 1b. Tin; weigh about 3 Ib. each.
‘With or without Handles.

All erders executed upon receipt. Write for Illustrated

priee list.

R.D.D. HETHERINGTON,

HALL & RICE Ltd.,

West Bromwich.

The ¢ Typhoon *’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under th= new tariff,

JOSEPH HADLEY,

HEAVY STEEL T0V and
HAMMER MANOFACTURER,

Weston Works,

WESTON STREET, NECHELLS,

187 Moseley Road, BIRMINGHAM, hngland

BIRMINGHAM, ENG.
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W illiam Adams

Manufacturing Jeweller,
Gold and Silver Compass
Charms, Seals, Charms,
Pencil Cases,Tooth Picks,
Penholders, etc.

Medals, Crosses and
! Badges for Athletic
_‘\ Sports.

Special Prices under
the New Tariff,

211 Barr Street,

Birmingham, Eng

GAGNON & GARON

Accountants, Curators, Liquidators and
Commissioners, 8. C

Rooms 41 & 42 Montreal St. Ry. Building,
Montreal

ARTHUR (GAGNON,

Manager Estate Hon. Jean L. Beaudry.
L. A Caron,
Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de

Montreal.
Tel. Bell Main 315,

GEO. GONTHIER,
Public Accountant and Auditor.
REPRESENTING

THE ACCOUNT, AUDIT CO., Ltd.
or NEw YoORxk

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113.

STORAGE
(Free or in Bond)

J. A. FINLAYSON,
CUSTOMS BROKER,
413 to 417 8t. Paul Street, Montreal
Bell Tel, Main 1308 P, 0. Box 624

New Tariff!!!

Under New Taritf, National
Goods should become as popular
in Canada as other Colonies.

Smart Patterns!

GOVERNMENT CONTRACTOR,
MANUFACTURERS AND PATENTEES OF

Gensral Leather Goods,

CYCLE SADDLES Axp LEGGINGS a SPECIALITY.

WRITE
FOR PRICES

A1 Quality!
Popular Prices! |

NATIONAL SAODLE WORKS,

Sydenham Road,
BIRMINCHAM, Eng.

s ks i

(24 Years with WIGGIN & CO., Limited)
Manufacturer of

NickeL AND GERMAN SILVER WIRE, SHEET METAL,
NickeL SHOTTED AND WHITE METAL

For Casting Purposes,

Brass AND GERMAN SoLDERS AND NICKEL A NODES.

RE-CASTINGC a Speciality.

St, Paul's Metal Works,

Caroline Strest,

BIRMINGHAM, Eng,

Telegrams “ Hyglene,” Birmingham.—Telephone No. 04655.

T8 INTERNATIONAL HEALTH ASSOCIATION

LTD.

Manufacturers of

HEALTH FOODS,

a8 used at the famous Battle Creek Sanitarium, and kindred institutions throughout the

world.

Write for complete price list, and special Canadian terms,

70 to 74 LEGGE STREET, BIRMINGHAM, ENGLAND

directors are:

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows te
what time subscriptions have been paid.
Those in arrears will kindly remit. Where
a thousand are behind, it means a consid-
erable sum, which should be assisting im
preserving the character of the Journal
and making it more valuable to its read-
ers.

—The lumber cut on the Upper St.
John this winter will be 60,000000 feet.
Last year it was 130,000,000.

—Kingston reports the presence of a
Montreal architect with plans and speeci-
fications for the Bell Telephone Company’s
new building to be erected on Clarence
street. Tenders will be called at once,
and it will not be long before construe-
tion is under way.

—Toronto advices report the completion
of arrangements for the provincial sales of
tat beef cattle. They will be auctioned
at Ottawa on March 10, at Port Perry
on March 14, at Campbelleroft on March
16, and at Guelph on March 22. For
the first time prizes will be given for
the best animals.

Extensions of time are being applied
for by the following railway corpora-
tions:—The Hamilton, Galt & Berlin
Railway Company, which also desires
favor to construct branch lines to Guelph
and Hespeler; the Hudson’s Bay & Pa-
cific Railway Company, the Brockville,
Wistport & Northern Railway Company,
and the Guelph & Georgian Bay Railway
Company.

—The Anglia Land & Lumber Com-

' pany, Limited, Winnipeg, with a capital

of $200,000, has been formed to acquire
and sell lands with timber, to manufacture
brick, to build and operate saw mills and
to build and sell houses, ete. The
A. L. Himle, Minnea-

' polis, Minn.; E. T. Thompson, St. Thomas,

' N. "D, and men of

\Vinnipeg.

several business
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

—INKS=

Perhaps YOU don’t!

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Blaclk.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,
ENG.

12 Crane Court, Fleet St.
LONDON, E.G., Eng.

Canadians supplied 33} per cent, less than other countries.

—London Clearing House—Total clearing for week ending
Thursday, Feb. 9, 1905, $931,077.00.

—Ottawa Clearing House.—Total for week ending Feb. 9,
1905, $2,055,724.89; corresponding week last year, $1,805,261. 19.

—There were 1414 homestead entries granted in January
last, as compared with 1,245 for the same month of last year.

—Grand Trunk Railway system.—Earnings from February
Ist vo 7th, 1905, $563.582; 1904, $326,869; increase, $236,713.

—A branch of the Canadian Bank of Commerce has been
opened at Melfort, Saskatchewan, with Mr. E. R. Jarvis as
acting manager.

—Although millers are offering $1.05 and $1.06 per bushel
for winter wheat, says a London, Ont.. letter, only two loads
have been brought to the London market this week. The
price is the highest offered here in many years.

—The village of Grimsby, Ont., is applying for authority to
raise $34,000 for waterworks—The town of Southampton de-
sires power to consolidate its debt, and for the privilege of ex-
propriating property for parks.

—MHamilton’s ambition 1s not waning. It is rumored that
2 site has been purchased there for a monster apartment house
on Barton street, near Birch avenue. The building will be
630 feet by 210 feet, and will have accommodation for 252
families.

—a1ihe Facer Solid Steel Car Wheel Co.. of Perth, Ont., is
asking for an extension of one year within which to import

steel wheels and machinery used in the manufacture thereof
without invalidating the patents. The ground for the request
is that the company ¥as not yet been enabled to manufacture
the patented articles in the Dominion.

—Washington, D.C., advices state that the Senate, by a vote
of 50 to 9, passed an amendment to all of the arbitration
treaties by substituting the words “treaty” for “agreement”
in the second article of each. It was this amendment to which
the president was opposed. All the treaties were ratified.
They were with Great Britain, France, Portugal, Switzerland,
Germany, ITtaly, Spain and Austria-Hungary.

—China’s credit is good. A London cable of the 11th, says:
Lombard street was crowded today with intending applicants
for the Chinese Government 5 per cent. gold loan of $5,000,000
offered by the Hong Kong and Shanghai Bank. A force of
police with difficulty kept the entrance to the bank clear. The
managers at 11 o’clock, an hour after opening, announced that
they would receive no more offers. The loan is now at 3
premium. Tt was originally intended not to close the list till
Monday.

—The Ottawa & New York Railway Company are appealing
for exemption from clause five of the amended railway act of
last session. which reads as follows:—“The majority of the
directors of any company which has heretofore received or
hereafter receives from the Dominion of Candda, under any
act of the Parliament of Canada, aid toward the construction
of its railway or undertaking or any part thereof, shall be
British subjects. Provided that this section shall not, until
the 3lst day of January, 1905, apply to any company, the
majority of whose directors are not British subjects when the
act comes into force.”

v
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ESTABLISHED 1856.

Contractor to Her Majesty’s Government.
Telegraphic Address : —“BOWATER, WEST SMETHWICK.”

JOHN J. BOWATER

NMANUFACTURER OF
VARNISHES, PAINTS, COLOURS.

‘Gold Size,

Terebine,

Driers and

White Lead.

Oils and
Greases of

Varnish, All Kinds.

Lead, and
B‘;int
Works. i

Spon Lane, WEST BROMNWICH, Eng.

3

—Jrhe Canada Gazette contains a copy of an order in
council establishing a close season for sockeye salmon in the
Fraser River, Srait of Georgia and Fuan de Fuca Strait. Not
only 1s the taking of salmon prohibited, but also the sale or
export.  Likewise the canning, packing, salting or otherwise
curing of sockeye salmon. The close season is from July 10
to August 25, 1906, and from July 10 to August 25, 1908. The
fishing for herring without a license in British Columbia
waters, except for domestic purposes, is prohibited.

-—Much uneasiness has been created in tinplate trade circles
in wlanelly, Wales, states a London ecable, owing to the deter-
mined efforts being made to establish an industry in Canada.
Inducements have been offered to several well-known Welsh
manufacturers to open works in Toronto. Canada, it states,
at the present is one of the best customers for tinplate—A
‘most notable feature of the Sheffield cutlery trade is that
exports to Canada for January this year were double those
of January, 1904.

—More than ordinary interest was aroused in shipping
circles, says a Vancouver, B.C., report of some days ago, over
the simultaneous sailing for the Orient on the 23rd January
last, of the new Great Northern liner “Minnesota” from
Seattle, and the Canadian Pacific “Empress of Japan” from
Vancouver. The Empress reached Yokohama Monday. 6th
inst., at 2 p.m., on her usual schedule time. The Minnesota
did not arrive at Yokohama until Saturday at 5 p.m., having
taken five days more than the C.P.R.’s Empress in crossing the
Pacifie. -

—I'he promoter of the Hamilton, Ancaster & Brantford Rail-
way, is reported to have bought the charter of the Hamilton,
Galt & Berlin Railway from the Windsor & Detroit people,
who held it.  An application will be made to the Dominion
Parliament to amend it so as to permit of an extension of the
line to Puslinch and Guelph.—The Otis Elevator Company,
Hamilton, have decided to double their building and plant,
and next summer will erect an addition to cost $30.000. Fifty
hands are employed at present. and twice this number will be
required when the new building is completed.

—From Julyl, 1903, to June 30. 1904, vegetables to the value
of $117,908 were imported for consumption at Montreal, and
to the value of $93.645 at the port of Toronto. The duty
paid was in the former case $28,967, and in the latter $21.546.

—The liabilities of Hugh Ferguson. general merchant at
Pufidalk. Ont.. whose assignment was mnoted in last week’s

K

G. EDMONDS/

60 Tenby Street North,
BIRMINGHAM, Eng.
MANUFACTURER OF

Spring Swivels, Bars, Watch Bows, Etc.

- | S

= D

GOLD anp SILVER HALL-MARKED FITTINGS FOR
LEATHER ALBERTS.

BEST HOUSE FOk SILVER SWIVELS
Price List Uron Anuvlication.

issue, are 12,000 and assets nominally about the same. Fifty-
three Toronto and Montreal houses are interested, among
which Gault Bros., Limited, Montreal, $1,700, and Eby, Blain &
Co., Limited, Toronto, $300, are the largest creditors. A
meeting is called for the 16th.

—The Dominion Government have completed arrangements for
the establishment of a central gas plant, at Parry Sound Ont.,
at which the Department of Marine will manufacture acetylene
gas and store it in the buoys and lights of the eastern portiom
ot Georgian Bay. Such a step has been under consideratiom
as a means of providing for the gas buoy service, and through
the efforts of a number of local mariners Parry Sound has beem
selected at a location for. the establishment. It is now an-
nounced that the Government has closed the purchase of the
old Bobbin factory building. which to be used as a gas
factory and pumping station. -

is

—The Grand Trunk Railway’s report, according to a Londom
cable, shows the gross receipts for the half year to December
31 amounted to £3.129,800. The working expenses Wwere
£2205,100. leaving a net revenue of £924,700. Deducting de-
benture charges, £507,200. and adding a surplus of £14,500
of wae Detroit & Grand Haven. there remains a balance of
£432,000.  With £4,300 brought in £436,300 is available,
This sufficies to pay the half year’s dividend on the guaran-
teed and full twelve months’ dividend on both first and second
preference stocks, leaving £6,500 to be carried forward. Last
vear the third preference received two per cent. The sum
of £2:699 was carried forward.

—As showing the trend of affairs in countries which former-
ly bought finished articles we publish the following from New
York: A sale was made by the U. S. Leather Co. of twenty
carloads of sole leather for shipment to Japan. Tt is under-
stood that the whole quantity will go forward from one of the
Pennsylvania tanneries of the company within a few days.
During the past six months shipments of leather from the
United States to Japan have been very heavy. exceeding, it
1s thought. a value of three-quarters of a million dollars. The
present shipment is valued at about $200000. Tt will be sent
vy way of San Francisco or Seattle. It is interesting in com-
nection with this transaction that recently one of the largest
shoe exporting concerns figured on an order for 200,000 pairs
of shoes for the Japanese army but failed to obtain the com-
tract on account of the high price of leather consequent om
large sales for export. The leather now being shipped will be
made into shoes in the Japanese Government factory im
Tokio. which is equipped with American machinery.
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M-
We Make Hvdraulic Machinery

FOR

COTTON BALING.

SEED CRUSHING.

OIL EXTRACTING.

TEA PRESSES.

FODDER BALING.
FORGING and FLANGING.
BRIDGE FLOORING.
CONVEYOR TROUGHS.
MALTAL SLEEPERS.

The Hydraulic Baling Press with two
boxes shown, together with hand or
power Pumps makes a perfect Plant.

PLATE BENDING and
STRAIGHTENING ROLLS.

HOLLINGS & GUESTS, Limited
THIMBLE MILL LANE, BIRMINGHAM, ENGLAND.

—As a result of negotiations which have been going on here
for the past few days, says a Halifax letter, between the Iron
& steel Co. and representatives from various American and
Canadian electrical and engineering concerns, the contract for
additional steam power has been awarded to a Galt company,
and that for electrical power to the Canadian General Electric
Co., of Toronto. The Galt portion of the contract consists
of two vertical engines of 850 horsepower each, having 150
revolutions per mintuite. which are to be directly connected
with alternating gemerators for light and power purposes.
The gemerators to be supplied by the General Electric Co. re-
present 600 kilowatts.

—Ifollowing the ery of “rust” which was so loudly heard
across the Southern border last fall, when the Manitoba grain
was ripening. and which ery eventually proved practically
without foundation, now comes the alarming croy of frosted
Canadian wheat entering the U. 8., and which they have decid-

P K R N PR R T I TN ST O N o)

| Established 1810,
EMANY" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. REDDITCH, ENGLAND.

SPHRING EYE ==y
W
gl g aelis
-@- | -@~
" N | il TS
1
i
5
L,‘r BMAYOS INTESTINE
/ 299
. | |
ILLUSTRATED CATALOGUE OF OVER 200 VARIETTES.
Special prices to Canadian under the New Tarift 33§ p.c, in favor
of Canada.

ed to tax in the regular way.  The Manitoba

wheat growers
are laughing over the matter, and

at the innocence of U, g,
lawmakers who do not know that the farmer is as shrewd in
this generation as any other class of citizen, and generally dis-
poses of any damaged grain to the local miller, has it ground
for his own use or swaps it with his neighbor, in either of
which case he loses little if anything on the small proportion
damaged.—A case of importance to wheat growers has been
ucciwed by United States District Judge Lochren, who handed
down an order reversing the decision of the Board of Appraisers
at Minneapolis and declaring that frosted

from Canada must pay the regular tariff rate
bushel.

wheat imported
of 25 cents per
The case was that of the W. P. Devereaus Co., of
Minneapolis, which had imported a quantity of frosted Cana-
dan wheat. ‘The Government contended that this wheat
should pay the regular tariff rates but the company protested
to the Board of Appraisers that as the wheat was good neither
for milling nor for seed it should be rated as “unclassified”
and made subject to an ad valorem duty of 10 per cent., amount-
g to but five cents per bushel. The Board of Appraisers
held that the protest was well founded, and from this decision
the Government appealed to the Federal court.

|

|

I ESTABLISHED 1881,
|

THOMAS SMITH,
68, LOWER ESSEX ST.  BIRMINGHAM, England.

MANUFACTURER OF}

Drums,
Banjos,
. AND
. GNAKE CRAMP 3
ey Machine

. Heads.

Brass and Reed Instrument Repairer.
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Birminaham, =

Manufacturers of

RULES.

O T O LT

applicaton.

J. RABONE & SONS,

HOCKLEY ABBEY WORKS,

BOXWO00D IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Tllustrated catalogue will be sent to any dealer on

Eng.

—ihe annual meeting of the Elmira; Ont., Board of Trade
was held on the 2nd instant, when the following officers were
elected: President, W. H. Otto; vice-president. A. J. Kimmel;
gecretary-treasurer, A. Werner; auditor, R. H. McMicking.

—1'he Bay of Quinte Railway Company is asking Parliament
tor authority to “construct and operate a branch line from
Bridgewater, in Hastings county, northerly to the actinolite
mines, such line to be commenced within two years and finished
within five years of the date of the passage of the act.—The
Gold Medal Furniture Manufacturing Company, Limited, of To-
ronto, today petitioned Parliament for the renewal of a patent
for improvements in wire fabries for a further term of six years
from 16th of June, 1906.—A largely-signed petition was present-
ed to Parliament praying that the C. P. R. be granted power
to build a line from Komoka through the town of Petrolea to
a point on the River St. Clair.—Parliament will be asked to
authorize one of the Mackenzie enterprises, viz., the Monterey

jeciric and Gas Company, to acquire and operate railways,
tramways and telegraph and telephone lines in Mexico.—Ex-
tensions:  The capital stock of the Canada Printing Ink
Company has been inereased from $40 000 to $60,000.—The
license of the Ontario Accident Insurance Company for the
transaction of accident and sickness insurances has been can-
colled and a new license issued for both objects and also the

~ance of personal property other than plate or other glass.
—A new industry is promised for Winnipeg. viz.. the Empire
Sash & Door Company. The capital stock is $100,000.

— At Ottawa the other day a member called the attention
of the Government to the recent decision of the Attorney-
General of the United States, that importers of products into
that country, which were manufactured into goods for export,
were allowed a drawback of 99 per cent. in the duty. The
member elaborated his arguments by extensive quotations from
speeches by President McKinley and Secretary Shaw, which, he
contended, made it clear that the design of the United States
was to capture to the largest possible extent the foreign trade
of the world. The result of the 99 per cent. drawback was
Canadian No. 1 hard wheat imported into the United States.
which was mixed with lower grades of United States wheat
and ground into flour for export in competition with Canadian
flour. The same tactics were being employed with respect to
the construetion of locomotives, the object being to capture
the markets of the world, as they were actually doing. All
this meant that the employment now furnished to Canadians
would be given to their trade rivals in the United States. - Tt
was contended that there was only one way in which to stop
thia and that was the drastic measure of an export duty on
Canadian wheat when exported for grinding in the United

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only

J. HAMPTON & SONS,

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66 BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals.
Mounted and Unmounted.

TELEPHONE No. 04604.

States. The existing situation was one of extreme national
perit, and the Government ought to be considering this ques-
tion. He contended that an export duty might with advan-
tage also be placed upon wheat intended for grinding in Lon-
aon, England. Export duties on nickel and pulpwood were
also advocated as in the interests of industrial progress and de-
velopment in Canada.  The Tariff Commission might ap-
propriately take up this whole question of drawbacks when
mvestigating the tariff question. :
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The Standaﬂd Assurance Co.

OF EDINBURGH.

(ESTABLIHED 1826,)

' HEAD OFFICE FOR cANADA, .

avested Funds, Rl -
avestments under Cnnndiln Br-nch -

(WorLpDWIDE POLICIES.)

B&F Assurance effected on 1st class lives ‘¢ Without Medical
Apply for full particulars, D. M. McGOUN Manager.

PHCEN IX

ASSURANCE COY.,

OF LONDON, ENG,

-Ltd,

MONTREAL. Established in 1782, Canadian Branch
$51,794,362 Established in 1804,
. 15,500,000 i T

No. 164 St. James St.,
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

exmination.” “jgy

A PROGRESSIVE AGENT

It is easier to close
business, and the knowledge that he has the finest proposi-

prefers working for the best company.

tion to offer is an inspiration to him.

Men of character who propose to take up this work, and
agents of experience and integrity who are seeking a remun-

erative contract

SHOULD
WRITE

TI—IE ANADA LIFE

City Agents:
E. A. Whitehead & Co. English Dept.
A, Simard, French Dept.
S, Mondou, (L 9

“ “

E. Lamontagne,

aledonian...

INSURANCE CO.
Tne Oldest Scottish Fire Office.

Canadian Head Office, MONTREAL,

NORTHERN

Capital and Accumulated Funds, -

Annual Revenue from Fire and Life Premiums“and from Interest on
IRVeBtEa IR T C ol Sk o ve b s susanousasesiaiseasss sdinlsvds

Deposited with Dominion Government forisecurity of policy-holders

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal, 1730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE,

ASSURANCE CO’Y.

INCOME AND FUND 1902,

R. WILSON-SMITH

Financlal Agent
Government, Munieipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed
STANDARD LIFE CHAMBERS

160 St. James St. - MONTREAL.

$46,115,000

$7 525 000
+$283,500

Fire

I_ife Marine
Established 1865

G Ross Robertson & Sons,

General Insurance
Agents and Brokers
Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. O. Box 994.
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MONTREAL, FEBRUARY 1%, 1905.

AMERICAN DRAWBACK ON RAW

MATERIALS.

A decision just rendered by the Attorney General of
the United States puts an interpretation on the Ameri-
ean tariff affecting imports of raw materials which is of
much consequence to Canada. The Attorney General
says: :

“In my opinion, where it is proposed to export a pro-
@uet manufactured in the United States from a combina-
tion of domestic material and foreign, material which
has paid duty, and the customs officials can identify the
fereign material and can ascertain to their satisfaction,

The Manchesler F|re Assurance Co.

ESTABLISHED 1824
CAPITAL, - = $10.000,000
HEAD OFFICE: Canadian Branch, Head Office;
MANCHESTER, - Eng.| TORONTO, - - Ont.

JAS. BOOMER, Manager. T. D, RICHARDSON, Asst.-Manager.

Evans & Johnson, Resident Agent MUNTREAL,
1723 Notre -Dam-= Street

Simplieity Liberality Security

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

]\lew poliey Contract

IMPEBIAL LIFE lSSURANCE COMPANY,

WRITE FOR PARTICULARS,

l12 St. James St. - - MONTREAL,

by the evidence of books of account or otherwise, the
quantity or measure of the foreign material actually
present in the completed article, the exporter is entitled
to receive a drawback of 90 per cent. of the duties paid
upon the imported miterial thus ascertained to be
actually present in the completed article.”

By above decision free hides, wool, lumber, in a word,
free raw and partially manufactured materials of every
sort and description imported are now at the disposal of
American manufacturers who are exporters.
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Mutual Reserve Life Insurance Gompany

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 19u5.) - - $4,397.988
New Insurance Paid for in 19)3, - - - - $12.527,2-8
New Insurance Paid for in 1904, - - - - $.7.862,553

Gain in New Insurance Patd for, $5,335,005

| r———

Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - $6,797,601

Gain in Legal Reserve Membershlp in 1904 $5.883
Gain in Premims on New Business in 1904, - $128,00 v
Deécrease in Outstanding Death Claims, 1904, - ° $119,246

Total Payments to Members and their Beueficiaries, $61,000,uvu

Capable men, with or whithout experience, may secure the very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Providert Department, Mutual
Reserve Building, 8u5,307, 309 Broadway, New Yor k.

This reading of the American tariff throws light upon
the proposal, to which we paid attention last week, to
concede something on Canadian imports in return for our
reducing the duties on American manufactures.

It is evident that, if Canada had made the change
proposed in her duties on United States agricultural
implemenfs and other manufactured goods, she would
have granted very valuable conces:ions for nothing, as
the Attorney General’s reading of the tariff shows that
what have been spoken of as concessioms to Canada were
no such thing, as the tariff of the States had already
providpd for the free entry of the class of goods a re-
duction of the duties on which we were being asked to
pay dearly for!

So far as wheat is concerned, that from Manitoba and
the Northwest is absolutely necessary to American
millers to enable them to make as high a grade of flour
as is made in Canadian mills, failing in which American
flour could not compete with Canadian flour in British
markets.

To admit high quality Canadian wheat free into the
States would be a distinct benefit to American millers
and would work to the disadvantage of our millers by
assisting their chief competitor in the markets of Great
Britain.  Yet the proposall has been made, that Canada
should reduce her protection on manufactures in order
to induce '‘Americans to admit our wheat free, of which
they stand grieviously in need to enable them to com-
pete with our products.  The gall of this proposal is
amazing. its promoters must regard us as a nation of
simpletons. It would certainly be a more reasonable
course were Canada to place an exportt duty on wheat,
when intended for the Amenican market, as that policy
would tend to draw some of our neighbours across to
‘anada in order to carry on milling under better econ-
omic conditions that would exist in the States were the
best wheat, the wheat they must have, subject to an ex-
port duty. ‘

As to hides, we are unable to see that any harm would
come to us were those we export to enter the States free

of duty. The trade in this raw material of leather is
very trifling between Canada and the States.

The exports of wool to the States do not amount to
any large sum, last year this item was only $229,398. Of
course, 1f our wool were admitted free into the States
there would probably he a larger exportation with a con-
sequent advance in the price owing to the increased de-
mand.  Were this to result it would probably be adverse
to' our woollen manufacturers, but farmers would reap
some advantage, this, however, would be offwet by their
having to pay more for all classes of woollen goods, a&
our native woolien goods would have to be advanced in
price were raw wool made dearer by larger exports.

So far as the anticipation of American soft coal being

- admitted free into Canada is based upon the new inter-

pretation of the American tariff allowing Canadian coal
to be passed into the States duty free, such anticipation
is groundless. Coal, it is true, is a raw material, but the
tariff, as interpreted by the Attorney General, requires
any raw material on which a rebate is allowed to be
identified, and the extent to which it has entered into
goods made for export to be estimated. ~Now that is
obviously impossible, though were manufactured articles
deprived of what they owe to power produced by coal,
such arficles would be resolved into their original ele-
ments. But, as it is impossible to identify such power,
or measure its extent, coal cannot be among the raw
materials affected by the new interpretation of the
United States tariff, so that, as a plea for the free entry
of American soft coal into Canada, vanishes like an
optical illusion.

Other raw materials produced in Canada, such as
lead, nickel, gold, lumber, are not likely
to be affected by the new reading of the American tariff.
It is of incomparably greater importance to this country
to have its manufactured goods protected from American
cempetition, especially of the slaughter house variety,
r “dumping,” than to have its export markets restricted
for such classes of raw materials as Canada produces in
excess of her ability to consume.

In this connection it will be interesting to observe
the movement of our exports to Great Britain and the
United States in the last few years, which is shown by
the following figures:

copper, silver,

Exports to Exports to

Great Britain. United States.
FRERL i o e R R $ 92,857 000 $67,983,000
N00T o S AT e S et S R OSSO0 66,567,000
a1t ABRIRELP et SO SR W e 125,199,900 67,766,000
1904. . 110,120,906 66,856,800
Incrmsc since 1901 $ 17,268,900 - .onieenns
Decrease since 1901,. B e A BT $ 1,126,200

The large increase im our exports since 1901 to Great
Britain, while those to the United States have actually
fallen off. is a clear indication as to where our best marketa
are found, the markets which expand in proportion to
the growth of the producing capacities of Canada. With
such facts before us we cannot see any occasion for mak-
ing concessions to the United States, which have so per-
sistently obstructed the entrance of Canadian goods into
their markets.  If they are going to admit more of our
products fres we may depend upon it that they stand in
grievous need of them, and it would bhe an act of fiscal
reciprocity were Canada to take advantage of this situa-
tion.  As to our getting excited and alarmed over the
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new interpretation of the American tariff, we recall a
saying of the Honorable Edward Blake, *“It is time
enough to bid the Devil Good morning when you meet
him{?

MISLEADING FIGURES.

1t is, no doubt, the duty of party journals, in dealing
with statistics, to arrange them in such manner as to
make for the side to which they owe allegiance.  But
there are a few among them which we have never looked
upon as being unduly brassed by such considerations,
the Tondon Economist, for example. Readers of that
journal in Canada have been heard to express surprise
at. the penchant which it has generally shown in com-
menting upon the utterances of Mr. Joseph Chamber-
Jain and his followers in the great fiscal campaign waged
throughout the United Kingdom during the last few
years. We shall not/ venture here upon any defence
of the policy outlined and advocated by the great leader;
this we have repeatedly dealt with. =~ We may perhaps
mention in passing that not one of all those who have
been endeavouring to enlighten the public on both sides
of the ocean has ventured to deny the accuracy of the
statement- in our articles, “Who Pays the Duty?” the
first of which appeared in the issue of July 10th, 1903,
and was repeated meantime, showing, step by step, how
‘it eomes about that any duty levied upon Canadian
grain would have to be borne by the producer—that it
should not add to the price paid by the consumer for his
bread.  Most writers upon the subject have had, un-
fortunately, little or no personal experience of it.  The
man who owns the land and superintends the raising of
crops thereon should surely prove a more reliable
authority as to the points at issue than one who has
_probably never handled or seen a plough in his life, or
started a modsrn flour mill, and has had little induce-
ments to watch the market prices of wheat or corn, and
to ruminate upon the greater profits he should realize if
other European nafions were to afford him a free
market as England does.

The Economist keeps on harping on the same string.
In a late issue he adduces figures taken from the Tables
of Trade and Navigation, given in our blue-books, hark-
ing back to the first year of the Canadian preference
tariff, under which British-manufactured goods (save
spirits, efc.), are allowed entry to this country
at one-third less tariff rates that those of other
countries, and shows by comparison that meantime
there has been a still greater increase in our purchases
from the United States, which have no Canadian pre-
ferential tariff in their favour. He admity that there
has been a large increase in Great Britain’s trade with
Canada, but contends that this is due to our great pros-
perity, resulting from bountiful harvests, and not to
tariff influences.  He prefers dealing with the figures
of our exports and imports combined, overlooking the
fact that the preferential tariff has had nothing to do
(so far) with Canadian exports.  He performs his duties
as editor. within easy reach by foot or "phone of the of-
fices of the High Commissioner for Canada'(in North-
umberland street), and yet he contents himself with the
returns for the year ended on  the 30th June, 1903.
- The figures for 1904 appeared in these columns in the

issue of January 13th, page 104, where the totals of our
purchases under the preferential tariff for the fiscal year
ended 30th June last, are shown to have reached $72,-
889,146, an increase in these imports of 12 per cent.
over the previous year—that quoted by our contemporary
—while the increase from the United States was only 10
per cent. for the same period. Those figures should be
revised Ly our able contemporary.

The difficulty in the way of diverting trade from ite
accusiomed channels was dealt with at some length in
the article, “Home and Foreign Competition,” in the
Journal of Commerce of the 3d instant, page 286. So
marked has this difficulty become under the preferen-
tial tariff, that Canadian buyers have been heard to
contend that it would require a reduction of fully ene-
half instead of one-third of the duty to keep dutiable
American goods outi of this country. The influence
of direct personal visits by young Americans of keen
ability, who persistently scour Canada from ocean to
ocean, introducing their manufactures and making sacri-
fices to get an entrance for the thin end of the wedge,
Is too much underrated on the other side of the At-
lantie. )

The young emissary from the United States has no
time to visit clubs or go tobogganing; he is too busy
laying siege to the market. His transatlantic cousin,
whose object in visiting us is compounded of pleasure
and business, has not yet got over the idea of a hunt
for buffalos or a “scrap” with Indians, and is surprised—
where that is possible—to find “everybody and every-
thing as civilized a3 in London—you know.”

With so influential a proportion of the population of
the mother country opposed tio him, including nearly
all the professional classes, the wonder is that the central
idea in Mr. Chamberlain’s platform has made such pro-
gress, has impressed itself so favourably among the
rank and file of all engaged in the great industries of
the country. ~ The statement made by Mr. Chamberlain
and which roused our contemporary, is as follows:—
“That preference has increased your trade with Canada
chiefly in manufactures by something between five and
six millions (pounds sterling) a year. Do you kmow
what that means?  Five millions a year of manufac-
tures involves at least—I believe it is a great deal more,
but 1 wish to take a moderate view—it/ involves at least
two and a-half millions of wages. In other words,
32,000 workingmen' have gained wages equivalent, cn
an average, to 30s a week continuously throughout the
vear in consequence of the preference given by Canada.
Thirty-two thousand men with their wives and families
mean 160,000 individuals.”

The Economist closes with charging the protective
policy of nations, like Germany, Russia and the United

States, with the strikes of frequent occurrence in those

countries, as though any countries whose people are
more or less engaged in manufacturing, industrial pur-
suits, even England herself, have escaped these distur-
bances.

THE EQUITABLE LIFE.

The annual statement of the Equitable Life Assurance
Society of the United States is again before us, with
records that fully bear out all that appeared in our re-
view of a year ago. The figures, as may be seen on

e
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another page, are simply enormous.  The assets of the
Society have increased during the year from. $381,226;-
035.53 to $413,953,020.74, exceeding the total liabili-
ties, including the assurance or reserve fund, by $80,-
794.269.21, or more than the paid-up capital of all the
banks in Canada combined. The reserve fund alone
foots up $327,738,358.00.

The income of the Society during the year was $79,-
076,659.95, and the amount paid to policy holders
$36,389,047.30, of which about one-half was for death
claims, the remainder being made up of endowments
and deferred dividend policies ($8,425,950.14), dividends
to policyholders ($6,001,902.51), the remainder con-
sisting of surrender values and annuities. The enor-
mous amount of good thus distributed among those who
wisely listened to the timely word of advice “writ
large” or to the indefatigable missionaries of this great
public benefactor is beyond compare, and not a little of
its progress is doubtless due to the “winged word” passed
along by those who have put: it to the test. ~That almost
superhuman ability—and “lots” of it—is at work strenu-
ously pressing forward—wisely managed and directed—
is shown by the gigantic figures of the amount of as-
surance carried which now have reached the unpre-
cedented record of $1,495,542,892.00, to which the
accepted new assurance contributed $222,920,037 .00
during the year.

In looking over the names of those who control and
direct this vast business, many of whom have grown
with it, one cannot fail to be impressed with the success
of the society in securing so many of those who, while
contemporary with its years and growth, have distin-
gui-hed themselves by their ability in the vast activities
which have made the United States the great modern
wonder of the world in the march of civilization and
progress. It were invidious to single out one for men-
tion from among that great aristocracy of wealth and
brains, the officers and directors, but the eye of the
Canadian is apt to be irresistibly caught by that of Sir
William Van Horne, to whom our own country owes
much’ of her latter-day progress, but who has of late
found another country to conquer. We must not do
violence to the inmate modesty o " ~ent'eman who
has, for so many years in Montreal, efficiently promoted
the interests of the Society in Canada, with honour to
himself ahd to all that he represents.

THE COTTON MILLS.

Some of the great cotton manufacturers have con-
cluded to take a lesson or two from recent events in
their line of bus'ness. The Montreal Cotton Company,
who held their annual meeting early this week, resolved
upon some economic changes, not that there was any
particular occasion, but for the same reason that, led the
old lady to keep a cat, “for fear.” The number of
directors was reduced from eight to seven, and the num-
ber of shares necessary to qualify for a seat at the board
was advanced from twenty to one hundred.  The
dividend  rate for the year from the 1st January was
reduced from nine to seven per cent. which, as a regular
return, no one should grumble at. The meeting was
quite harmonious and everything went off satisfactorily.

Mr. 8. H. Ewing was re-elected president and Mr. H."
Markland Molson vice-president for the current year.
Hon. J. K. Ward, with Messrs. A. H. Gault, R. R.
Stevenson, Jacques Grenier and James Rodger are the
remaining directors.  The provisional directors of the
newiy ama gamated cotton interests, known as the
Dominion Textile Company, foregathered in the after-
noon of Wednesday, but after a brief interchange of
opinions decided to adjourn for a month. The pre-
judices roused some weeks ago appear to have died out
for want of support, and even some very influential
gentlemen among the old shareholders have considerately
resclved not to stand in the way of what was in the long
run, undoubtedly the wisest comrse to pursue.

ADULTERATED FOODS.

Happily for the people of Canada trade conditions
have not reached that extreme limit where wholesale
adulteration is practiced, where ideas follow ideas in the
preparation of cheap foodstuffs, such as has prevailed
among our Southern neighbors until state laws finally
came to the rescue, and have of recent years largely
checked the growing evil.

In the effort to secure legislation and the enforce-
mert of existing laws to prevent the adulteration of
food and drugs, or their sale under fraudutent labels,
there may have been some magnifying of the poizonous
character of various sophisticated articles and of the in-
jury to health that results from their use, but it is,not
safe to give too much credence to the plea that adul-
teration is in most cases harmless and that it has the
melit of cheapness.  Our Southern neighbors are giv-
ing much attention to this subject of late. ~ There are
state laws with them governing the sale of adulterated
food=, but there is no federal law, and here is where the
possibility of mischief comes in. In the recent state-,
ment of a prominent New York grocer, he indulged in
some sharp criticism of the Agricultural Department’s
Burean of Chemistry for its action, and more for the
utterances of its chief, on the subject of food adultera-
tion and false labeling. He seemed to take the very
innocent ground that there was no proof of injury to
health from the consumption of peas colored with sul-
phate of copper, or articles preserved with boric acid,
or fruit jams and jellies made of vcjgetaebles and glucose
and variously dyed, because there'was mno record of
deaths caused thereby. But injury to health and im-
pairment of nutrition are quiie a ditferent matter from
homicide. We can hardly be expected to wait until
articles of food pronounced by science to be unwhole-
some, deleterious or lacking in the nutrition they pur-
port to have are known to be killing people before pro-
hibifing their sale or requiring their true character to be
dizclosed to consumers. - It is not easy to say what
causes the large proportion of premature deaths that
occur every day, but unwholesome and injurious foods
contributes largely to the list.  Neither is it easy fo
trace the multitudinous ills that impair strength and
undermine the health of people to their cause, but we
may be sure that impure and adulterated foods, drinks
and dugs are among them.

“There are hundreds of thousands of people,” this
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grocer stated, “who like adulterations.  This is par-
ticularly the case with coffee, which is adulterated with
chicory. I will cite an instance in which T was an
actor where I administered the dose, even though I was
told that the man’s doctor ordered him to take pure
coffee.  If there was any chicory in it the doctor said
it would kill him. When Mr. K. and I were partners
he had a particular friend who, with his wife, visited our
stiore every Saturday evening, taking their purchases with
them. He came there particularly to get his coffee.
Mr. K. always took it fo the mill and had the man grind
it while he waited. =~ The coffee did noti suit him; it was
a continual grumble every Saturday. He changed the
wmixtnre from Java and Mocha to Maracaibo and Mocha,
and from that to Maracaibo and Laguayra. Nothing
would satisfy him. Mr. K. turned him over to me. T
had every mixture I could think of three or four month;
nothing would satisfy him. The constant ecry was
‘don’t put any chicory in it.” Finally I made up my
mind I would kill or cure him.  The next Saturday
evenirg I weighed his coffee as usual.  When I went
out in ‘what we called the back store where the mill was
I weighed his coffee again, taking out either one half-
pound or six ounces—I don’t remember exactely which—
and adding the same weight: of chicory to it. I think
I ground it myself, as I did not want the man to know
I put chicory into it. ~ He took the coffee home. Next
Saturday evening I was not in the store when he came
in but he would not go home or take his coffee until T
came. When I came in he walked up to me and said:
‘Mr. C. that was the finest coffee I ever tasted; I want
that kind every time. ~ When, after that, I went out on.
Saturday evenings I always left his coffee ready. T did
not dare to tell Mr. K. what T had done; it was at least
gix months before he found it out. If that man knew
there was chicory in that coffee it would have made him
gick. In the matter of many harmless adulterations
which are made to please the eye and the palate it is
folly to be wise.  Any dangerous adulterations should
be prohibited and the manufacturers punished without
fail.
“All this agitation is causing a great deal of annoy-
~ance and trouble to the manufacturers, importers and
dealers in food products.  This agitation will always
exist as long as a professional man, especially a doctor,
is at the head of the department. ~What, the importers,
manufacturers and distributors of food products in this
eountry want to do is to organize—organize in this
State and in every State in the Union, and wherever
there is a doctor at the head of the department charged
with enforcing the pure food laws ask that he be re-
moved at once and some hardheaded business man be
appointed in his place with a salary sufficient to get the
right man.  Let him, when there is any doubt about
any food product or any article which is used as food,
- % or medicine, being dangerous to health have a
competent chemist analyze it, and if found dangerous to
health, confiscate it and punish the man who
manufactured it, or the man who sells it without a
guarantee from the manufacturer of its purity. That is
the only way to prevent unserupulous men from manu-
facturing the stuff.  Until this iz done there will be
continued agitation caused by new fads being exploited
and the minds of the people will be kept in a continual

state of agitation which can be prevented by a sane en-
forcement of law.”

It chemical and medical science tells us that certain
common adulteration of food are deleterious to health,
that s reason enough for restraining their manufacture
and sale and for compelling those who purvey such
articles to let their customers know what they are getting,
without having specific proof of the injury done in in-
dividual cases or of deaths caused by their use. If they
are in their character and quality injurious to health,
there can be no doubt that they are injuring the health
of a large proportion of those who consume them, and
that is a matter of public concern,  Nor is it logical to
say that the enforcement of laws intended to prevent
this insidious undermining of the public health should
be in the hands of a “hard-headed business man” instead
of a scientific expert. =~ The purpose of such laws is pre-
ventive, and to be effective they must take cognizance of
the character and quaity of the articles sold for ifood and
the effects they must produce, and not wait for empirical
proof that the harm has been done in particular in-
stances.

Another position contended for which can hardly be
conceded is that it is not a function of public authority
to afford profection against fraud and deception, as well
as against injury to health. With regard to the state-
ment of an official authority that articles of food should
be truthfully labeled, not only for the protection of the
health of the people but to protect them from heing de-
ceived, this grocer asks what he has to do with protect-
ing people from being deceived and says that as he un-
derstands the law the official chemist “is there to protect
the health of the people and he cannot protect their
health by labeling goods.”  But: the health of the
people may be protected by labeling goods, if the labels
show what the “goods” are and tell whether or not they
contain deleterious matter. ~ Moreover, the people have
a right to protection from fraud. They have a right to
know what they are buying and paying for, when it is
so disguised or packed as to conceal it character. It
may be that many adulterations and imitations or falsely
labeled articles are not injurious or unwholesome and are
cheaper than the genuine. Very well, let them be sold
honestly and for what they are.  Let those who cannot
afford better and are willing to take these know what
they are getting. Fraud and false pretense are no more
respectable in a grocery store or an apothecary shop
than anywhere else, and where they affect the food and
medicine of the people they are proper subjects for legal
repression.

To compare chicory in coffee with such poisonous
drugs and acids as are occasionally used in the preserva-
tion of canned vegetables, fruit, ete., is merely proving
the desire of the speaker to throw the whole matter
into ridicule.. Before those mow living were born,
chicory was used as a harmless vegetable root product
in many European countries, its clarifying qualities being
much appreciated.  But too much vigilance cannot be
exercised in keeping the grocers’ shelves clear of any
foodstuffs in the preparation or preservation of which
poisonous or otherwise injurions foreign substances have
been employed, for the safe quantity used today may be
increased to an unsafe amount tomorrow and injury
breught ahout which eannot be repaired.
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HITCH IN BOND-HAY TREAYY.

Treaties are easily made on paper, but there they often rest.
Just mow the friends of the much-postponed treaty that was
to give freedom of commercial intercourse between Newfound-
land and the United States, are regarding the action of the
latter country as anything but justifiable, and further protection
may be i order.

Much disappointment, says a St. John’s letter. is felt here
over the rejection of the treaty. Newfoundland probably now
will enforce the bait act against American vessels as well as
against those of France.  Hitherto the United States fisher-
men have had the privilege of purchasing but not of catehing
bait in Newfoundland. the usual price being $1.25 per barrel,
French fishermen at one time had this privilege also, and it
being cut off almost completely ruined the French fisheries
on the Newfound'and banks. The Minister of Finance and
Customs in the Newfoundland Government, had the following
to say in an interview some time ago: “We practically con-
troi the bait supply of the North Atlantic. ~We regard this
littoral fishery as our.greatest asset. From the Gulf of St.
Jawrence to the Hudson’s Strait we have thousands of miles
ot coast line, and every creck and headland from Fortune Bay
by wne north to Cape Chudley in a baiting ground. This is
the key to the North Atlantic fisheries, and whatever country
fiolds this key has a powerful leverage as a treaty-making
power either with Franee or with the United States of America.
Confederation means transferring this power from St. John’s
to Ottawa. Some of our people think we place too much value
on the control of this bait supply. Up to the year 1886 we
allowed the French the privilege of purchasing bait from our
fishermen, and they. receiving large bounties, were driving us
out of the Mediterranean markets and ruining our people. We
passed an act. known as the bait act, the object of which was
to prevent the French from either catching or purchasing bait
in our waters on the northeast or southwest coast. By a
striet enforcement of the bait act we have crippled the French.
In 1886, the first year we enforced the act, their catch was
935 953 quintals, but it has been decreasing steadily ever since.
and iast year it only amounted to 418 307 quintals.  This is
the direct result of our refusal to give bait to the French. Tf
we transfer to Ottawa the power to deal with these bait fishes
and our general fishery laws it may suit Canadian statesmen
to use this leverage in their commercial treaties with France
or the United States.”

The following from Washington shows the matter up from
the U. 8. end of the line: The Hay-Bond reciprocity treaty
is dead——amended to death.” according to leading authorities
in the Senate. 1t is certain that no further attempt to secure
ratification will be made at the present time. and it is im-
probable that any etfort will be made to reach a vote at this
session.  Moreover, the action of the Senator, demonstrated.
according to the leaders the absolute impracticability of ef-
tecting any changes in the tariff by reciprocity, and proved
the uselessness of negotiating further conventions of that
character.

1t was not, acording to leading senators, the committee
changes which killed the Hay-Bond treaty. but the additional
amendments forced on the convention in the Senate, despite
the protests of Semators Lodge and Hale, who warned their
colleagues that elimination of ores and metals from the list of
Newfoundland products admitted to. this country free of duty.
ete.. would render acceptance of the treaty by Premier Bond
an impossibility.

it 1s declared that the opposition which developed in the
Senate was not specially to the Hay-Bond treaty. but to the
entire principle of reciprocity; that senators on both_sides of
the chamber evinced the greatest anxiety lest the product of
their constituents should be left unprotected from the com-
petition of Newfoundland: that Democrats and Republicans
alike declared that this treaty would prove the opening wedge,
to be followed by reciprocity with Canada. and that the gate
this set ajar would eventually be forced wide open, to the
serious iniury of Ameriean industries.

Mr. Lodge protested against this argument, pointing out that
it was desired to effect closer trade relations with Newfound-
fand. not with a view to extending such relations to Canada.

sut with the belief that the United States eould thus gaim
corirol of the Newfoundland trade to the exclusion of Canada,
and that an opportunity was oftered which was far more
peneficial- to this country than was likely to occur again. The
arguments of the Massachusetts senator proved of no avail,
however, and the convention was amended in the interests of
the Minnesota flour millers, the supposititious interests of the
West Virginia and Pennsylvania mine owners, and the slate
producers of Vermont and other sections, and it became evident
that further discussion would only lead to still further amend-

in the interest of practically every American industry
and to the detriment of practically every Newfoundland pro-
duet.

In the consideration of the Hay-Bond treaty the
Senate the clause to admit free to the United States ores of
metais and coal and coal oil, the preducts of Newfoundland
mines and slates from the quarry untrimmed was stricken out
of the treaty. The Senate added flour to the free importa-
tions into Newfoundland. :

ine treaty provided also for the reduction of the duty onm
4 number of articles from the United States when imported
into Newfoundland, and fixed the duties as follows:—Pork,
£1.50 a barrel bacon, hams and smoked meats, two and one-
half cents a pound: salted and cured meats, $1 a barrel; peas
and oatmeal, 30 cents a barrel; ricer one-quarter cent a pound,
and kerosene oil six cents a gallon. The committee amend-
ments included acids, 15 per cent.; bicycles. clocks and watches,
matches, rubber boots and shoes, 20 per cent. ad valorem.

salt fish, too, the chief article on which Premier Bond  of
Newfoundland insisted that the duty should be removed. was,
by the amendments made, restored to the dutiable list.

'The defeat of the treaty will come as a disappointment to
the business men and politicians of Newfoundland. The first
negotiations with the United States took place in 1890, when
Mr. Robert Bond-—now Sir Robert, premier of the colony—went
to Washington, and the famous Bond-Blaine treaty was the
Fesut.  That treaty at the instigation of Canada, was blocked
until a few years ago, when Colomial Secretary Chamberlain re-
moved the embargo. Sir Robert soon afterwards again went
to Washington and the outcome was the Hay-Bond treaty,
which, after much dillydallying, has been carved beyond re-
cognition. “

ne American idea of ‘“‘reciprocity” has been again shown
to be to give nothing and take all. Newfoundland has abso-
Iutely nothing to export but fish, especially salt’ fish. and fish
products, mineral ores and lumber. For none of these things,
excepting iron ore. can Newfoundland find purchasers in
(Canada. ‘Ihe United States would, on the other hand, pro-
vide an almost unlimited market.

‘I'he removal of the duty on fish entering the United States
would give a terrific impetus to the chief industry of the
colony. But the New Kngland interests fear the competition,
and the millions are consequently refused the opportunity of
cheaper food in the shape of salt fish. Newfoundland is rich
in minerals. and has extensive deposits of slate, said to be
equal to any in the world but the American interests are np
posea to allowing their countrymen to give any encourage-
ment to those industries in the colony. Newfoundland having
practically no manufactures, its tariff is almost exclusively for
revenue purposes, and flour is one of the few necessities of
lite taxed.

In return for a treaty that allows the admission of nothing
that Newtfoundland can export. the rvemoval of this duty,
amounting to less than 7 per cent.. is insisted upon by the
American millers. = A reciprocity arrangement such as that
proved in the Hay-Bond treaty undoubtedly would be of im-
mense advantage to Newfoundland, and would secure for the
Americans a not inconsiderable market at small expense, but,
as’ emasculated. there would be absolutely no reason for its
acceptance by Newfoundland.

before

—From succession duties last year Ontario received $458 693
the largest sum since the act was passed. :

—=S. Gillies a Bay City. Michigan, lumberman, has purchased

the Qamilton business of the Rogers Coal Company, and the
transfer will take place April 1. ’




by E’Tpctria Company TLimited. capital.
~ Limited. Toronto, capital. $40,000 —The Curtis & Neff Serew
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NEWLY INCORPORATED COMPANIES.

Three million dollars is the capitalization of the Ontario &
Minnesota. Power Company, Limited, of which the provisional

" directors are Edward W. Backus, of Minneapolis, Robert A.
« Grant, and Alex. MeKenzie.
"lease, purchase or otherwise of water powers and other powers
sifor

Its objects are the acquiring by

electric production, the operation and acquirement of
works and appliances for this purpose, also lines of wire, poles,
tunnels. ete. Head office, Toronto.

Ryrie Bros. Limited, of Toronto, is capitalized at $1,000,000,

to carry on the Ryrie Bros’. jewellery business, with the follow-
g provisional directors: -James Ryrie, Wm. Massey Birks,
Henry Ryrie, Cassie McLean Ryrie, and Christine Ryrie.
. A charter has been granted to the Frances Gold Mines,
Limited. subject to the provisions of the Ontario mining com-
panies incorporation act, with a capital of $1000,000. Egerton
Mortimer Stenabaugh, James Gostanian and Hector F. Reid
are provisional directors of this company.

The Modern Brick & Stone Company, Limited, Toronto, pro-
visional directors, John A. Mitchell, C. H. McFarlane, J. A.
MeFarlans. Fairlie Sinelair and Wm. Bullick, is capitalized at
§200.000.

The Peterborough Cereal Company. Limited, has a share
capital of $250000, with Wm. M. Meldrum, W. A. Collier, Wm.
Graham Fergusom Adam Hill and R. R. Hall, provisional
directors.

Baker & Bryans. Limited, of Lindsay, is capitalized at $100,-
000, for the manufacture and sale of timber, shingles, lath, tele-
graph poles, ete.. provisional directors, G. H. Baker Robert
Bryans and G. H. Hopkins.

The Archer Light, Heat & Power Company, Limited, head
office, Toronto, will earry on the manufacture of stoves, fur-
naces, lamps, electric fixtures ete., also tools. Provisional
directors. R. B. Younghusband, T. T. Moore and others. Capi-
tal. $100.000.

' The Dominion of Canada Malt Company, Limited, will operate
in Tovonto. Capital, $100000. Provisional directors, A. B.
Armstrong John Kyles, and Chas. M. Kirby.

‘The Bracebridge Furniture Company, Limited, will acquire
the stock. plant and business of the Hess Furniture Company,
of Bracebridge.  Capital, $150.000. Provisional directors, .J.
D. Shier. E. W. Hay and others.

The Dunean Ferguson A(‘rompnny. Limited, head office, Strat-
for.. will buy and sell dry goods and manufacture wearing
apparel.  Capital. $100,000.  Provisional = directors. D. M.
Ferfznson. J. Swinton and Wm. Zick. F

‘The Co-Operative Cash Buyers’ Unjon. Limited, of St.
Catharines, is capitalized at $100,000. Provisional directors,
A. H. Maleolmson, J. A. Keyés and E. F. Seixas.

‘Yhe Canadian Pneumatic Tube Company. Limited, have head
offices in Toronto.  Provisional directors, E. P. Seen, A. T.
Lowry and J. A. Soule.  Capital. $100 000.

Charters are also granted to the following:—The Northern
Land & Lumber Company. Limited. Port Arthur, capital, $75,-
000.—Boston Shoe Company. Timited, Toronto. eapital. $50.-
M0.—~Parcom Mav & Borbridee. Limited. Ottawa. eapital. $50.-
000.—General Mercantile Company. Limited. Toronto, capital.
$50.000— Aberdeen Brick  Works. Limited. Hamilton, capital,
$50.000.—Canada Neckwear Company, Limited. Toronto. capital,
$50000.—House Cold Tire Setter Company. Limited. Toronto,
capital, $£50.000.—Mitchell Rifle Sicht Companv. Limited. To-

‘ronto. - eanital, $50,000.—White’s Comnanv, Limited, Colling-

wo=d. capital. $50.000—the Magpie Gold Mininge & Develop-
ment Company. Sault Ste. Mavie. capital  $10000: Canada
Trading Companv: * Limited, Toronto. capital. $40.000.—the
Searboro’ Telephone Company, Limited. Toronto. capital, ' $40,-
0G0.—The Conner-Woods-Machinery Company. Limited. Sarnia
capital $40.000.—The Markham & Pickerine Telephone Com-
pany. Limited. Whitevale, capital. $40.000.—The Crvstal Take
Tee Company. Timited. T.ondon. capital. $40.000.—The Marmora
$40 000.—Hvslop  Bros..

Company, Limited, Tneersoll. capital. $30.000.—The' Canadian

. Graphic Publishing Company. Toronto. capital. $25.000.—The
Tomtsville Foundry & Machine Company,

Limited  capital.

$20,000.—The Spencer Industrial Company, Limited, Toronto,
capital, $15,000.—The Monarch Typewriter Company, Limited,
Toronto, capital, $10,000.—The Canadian Time Recording Co.,
Ltd., L'orontoy capital, $40,000,

FIRE LOSSES.

At St. John, N.B., on the 13th the large building owned by
the J. Alexander estate and occupied by several business
tenants. was badly damaged. The heaviest losers are Jas.
A. tufts & Co., manufacturers’ agents, stock almost a total
loss.  Valued at $15,000, with insurance of $10,000, including
$4,000 in the Anglo-American, $2,000 in the Western and $1,000
each in four other companies. Other losers were: A. E.
Clark, photographer who has $2,000 insurance; W. O. Dun-
ham. unholsterer, and a large number of families who had
furniture stored on the premises. The building was insured
tor $8,000 in the Norwich Union.—Bellevilla 13.—Fire did
considerable damage to the Elvins block. The upper storey
was partially occupied by Garnet Brown and family, who lost
their effects; no insurance. On the ground floor were Geo.
Skinner’s barber shop, Cook’s tobacco store, Wm. Gibson’s
shoe repairing shop, and L. Keitchoir, fruit vendor. The loss
sustained by Skinner and Cook is covered by insurance. The
former by $250 in Equity, and the latter $250 in the Mer-
chants’  The other occupants were uninsured. The building
belonged to the Elvins estate, and the loss probably amount-
ing fo $2,000, is covered by insurance.—Peterboro’, Ont., 13.—
The residence of John O’Brien, North Monaghan, was destroyed
by fire—Belleville, 13.—Barn, drive house, and some out-
buildings upon the farm of George McDonald, Township = of
Thurlow, were destroyed by fire. In addition to the build-
ings, 11 cows 5 young cattle, and 4 horses were cremated, and
200 bushels of grain, besides hay, straw, and farming imple-
ments destroyed. The loss is about $3,000, and insurance
b;';l,o(}().—-(l)unvilllo, Out., 13.—Albero block was destroyed. The
fire originated, it is thought, from a defective flue. B. OC.
Albro’s loss on the building it $4000, insured for $3 000; 'W.
A. Spry’s loss is $2,000, insured for $1,000; Dr. Moir’s loss is
$2,000, insured for $1,000.

GRENVILLE COUNTY PROGRESS.

Our correspondent at Kemptville, Ont., writes:—The season
promises to be a good  one. The ' planing mills
and factories here are busy, having many orders booked for
material for residences; particularly among the farmers, who,
after several years of prosperity and good prices, can rebuild,
remodel or build anew a residence for themselves. This is
noticeable in every direction.

I'he-emmigration to the West is causing a little excitement ;
many families having gone and several are yet to go from' this
town and distriet. A new hotel, of first class appointments and
size, is to be erected. at a cost of $20,000, by Thomas Warren,
on the site of the hotel he now occupies, and will be one of the
most up-to-date and modern hotels in Eastern Ontario.” The
material for building is now being placed upon the ground,
ready to begin work in the spring. Mr. J. H. Curry also pro-
poses erecting a modern four story departmental store and
office building at the south end of Bridge or Prescott street.

We have a noted shipping record here, in the matter of cheese
something over 45 000 boxes having been sold during last year
on cvhe Kemptville board, and between $480:000 and $500,000
was paid out here for their products. We ship several cars
ot hogs and cattle every week during the year to western
markets. and produce of all kinds is constantly heing moved
by rail from our stations.

—_—

—Ordinary creditors of the People’s Cafe, Toronto, including
those holding meal tickets, have roceived a circuldr informing
them that the estate will not realize anything for their benefit.
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. find relief on application to the mills direct.

WOOL.

A slightly easier feeling in the wool market during recent
weeks has given rise to much difference of opinion as to the
near future of the marvket. As Canadian affairs do not
govern in this case, but stand to be governed by conditions as
they exist in London, New York and Boston, we give the
latest from these centres. A New York report of Tuesday
says:

T'he easier tendeney reported last week has become more pro-
nounced;, and the few small transactions which have been put
through in domestic wools have been at prices in favor of
buyers. ~ Whereas the sellers used to maintain an attitude of
mdependence, today the buyers are the independent parties.
Since the close of the London sales at a reduction of 10 per

_cent. for crossbreds, medium wools have been distinctly easier

here, and lots which have changed hands have been as a rule
at buyers’ figures—certainly not the high prices named by
hotaers .a month ago.. The weakening in tone has been less
feit in fine wools, which are practically unchanged and in
fairly keen request at just below top figures. The prediction

~ made by local merchants weeks ago that values had reached

the maximum promises to be verified;: so far each succeeding
week has been dull and. as a natural consequence, slightly
gasier in spots. The weakness is now more general. It must
not be concluded, however, that sellers are rushing to buyers
and asking them to name any price.  That would not be a
fair Zadication of the state of the market. The truth is that
the majority of holders who formerly were independent and in-
different are now evineing a desire to do business; instead of
peing besieged with offers they are now making overtures.

Actual transactions have been few during the week. Manu-
facvurers, now that the market has taken a turn. are operating
witn deliberation.
samples of the various lots offered them. A good many parcels
are now tied up through this policy. ~Some concessions have
been oftered by sellers who ave anxious to dispose of stock.
In the meantime, mill owners prefer to work on big samples,
with a view to staving off action until they see how the goods
market develops. So far lines which have been open have
done well; in certain instances substantial advances have been
readily obtained and heavy orders booked. Once it has been
established beyond doubt that the goods end of the market is
in satisfactory shape and that merchants will pay the advances
asked by manufacturers then a renewal of activity in the raw
material market may be looked for. - Nn one however, is
sanguine enough to predict that December’s values will be ex-
ceeded this season, although on the other hand there is a wide-
gpread opinion that the weakening movement now begun will
be followed before many weeks by prices equal to those current
today.

Pulled wools are offered at perhaps a cent less than last
week’s quotations, but business has been vestricted.  Fine
grades are firmer than lower qualities. The Texas clip is
practically sold up, so that the easier tome has not affected
the local market. Domestic fleeces are dull but not quotably
changed. Territories continue to be held fairly firm, but the
tendency has been in buyers’ favor. TImportations of Aus-
tralian wool to this country have been very heavy. but not a
great, deal of it has found its way to the New York market.
Fine is better property than crossbred. South American wools
have not figured largely in the local market, although Boston
reports the filling of sizable orders for crossbreds at Buenos
Ayres.  California wool is unchanged. @A message from

, Arizona states that the season there has opened with the sale

of about 200,000 pounds at 197%ec for fine grade, contrasted with
about 12 to 14c last year.
There has again been some enquiry for mohair and small

. lots of domestic changed hands a day or two ago at top prices.

Manufacturers of mohair are rushed with orders, and will be
so right through the spring season. Merchants complain that
they cannot secure enough goods in the market nor can they
Stocks of raw
material are now very restricted.  Toreign mohair has ad-
vanced in value. T

China wool has come forward in some quantity during the
week, but part of it is sold to arrive. Three vessels have

They are agreeing to test gemeral approval

brought a total of over 5,000 bales and another consignment
Asking prices-are on a high level, but manu-
facturers are inclined to hold off.  Spot business has accord-
mgly been restricted but importers are prepared to sit tight
untii: buyers realize 'that the market is in a different position
this year from what it has been in former seasons.

Some lots of Servian wool have been taken by local manu-
facturers at 27c. . This clip is advancing, quotations from the
producing centre being 14e higher than they were a week ago.
The week has been without any features of interest.  Both
buyers and sellers are following a waiting .policy-—manufac-
turers in the hope that sellers will reduce their demands, sellers
in the determination that full prices must be paid. . How long
this state of affairs can last it is impossible to guess. If the
shu®ing down movement inaugurated recently by Philadelphia
mills should spread, then mill owners may not meet sellers so
soon as the latter expeet. Tmporters are unanimous' in de-
claring that for once the manufacturers cannot have their own
way in the raw material market. “We are content to wait
themr pleasure.” said a . leading importer yesterday, “but the
manufacturers must make up their mind that they are not to
get wool any cheaper than it is today. There is not enough
in aii’ countries combined to meet the demand, and though th;ay
come along and offer big prices all looms cannot be kept
going.”  The tone of the market continues to harden, but, as
stated, buyers are taking mo more than they are urgently in
need of.

is due this week.

THE HILL FAILURE.

Lhe charges against J. B. Hill for transferving goods to de-"

traud his creditors were proceeded with, says a St. Thomas,
Ont.. letter of the 13th at the police court this morning. Be-
sides the general charge, there are laid four informations, cov-
ering 76 different charges. The county crown attorney select-
ed a charge of selling $66.05 on May 5, 1904, to R. M. Lindsay.
The evidence showed that he had sold $50.41 of this at net in-
voice prices and the balance at a reduction of 50 cents in the
dolla¥, and that he was in insolvent circumstances when the
transaction occurred. Five witnesses were evamined, and the
magistrate reserved decision until Monday next. :

The information that Hill transferred $2,640.05 to W. K.
Cameron was then proceeded with. The evidence showed that
Mr. Cameron bought the goods at a discount of 50 per cent.;
that there were $4.000 worth of goods to be delivered, but that
only $2.540.05 had been delivered. and that $1300 had been
paid thereon by Mr. Cameron, and that he paid $150 for freight
and duty, and that the rest of the goods were not delivered
to him.  He subsequently delivered over the goods to the
assignee, and they were sold with the rest of the goods of J.
B. Hill and Co., consequently the assignee would have reaped
any benefit from the goods had they realized more than Mr.
Cameron’s claim.

1t was shown by the defence that the goods were such as
would not be required by Mr. Hill until spring. and that Mr.
Hill was to have the right to purchase them back at an ad-
vance reasonably sufficient to give to Mr Cameron a fair rate
of interest for his investment. The decision on this informa-
tion was also reserved until Monday next. On the charge
of not keeping a proper set of books, it was contended by the
defence that the statute of 1904 did mnot apply, because the
otfence in it sentirety was not committed since the passing
of the statute. The act is specific, giving as one of its re-
quirements that the person charged has not kept a proper set
of books for five years prior to the insolvency. The magis-
trate dlso reserved decision on this point.

-—At the regular meeting of the directors of the Canadian
iacific Railway, held on the 13th instant, a dividend of 2 per
cent. on the preferred stock and 3 per cent. on the common
stock for the half-year ending Dec. 31. was declared. After
the payment of working expenses, fixed charges, and dividends
now declared, there is a surplus for the half-year of $2.452,531.
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BUYING DIRECT.

Much discussion has been noticed of late as to the feasibility
©f manufacturers selling direct to retailers, thus doing away
with the jobber. There are isolated cases where such can

e worked advantageously, but in a general sense it would
Mot prove practicable.  Among our southern neighbors the
matter has been brought prominently before both *retail and
wholeszle association meetings, at one of which a prominent
tanner of vegetables said: Concerning the agitation of the
question of manufacturers selling direct to the retailer, the
jobber is a necessity and cannot be eliminated. The jobber
places am order with the manufacturer based on the wants of
1000 retailers and the manufacturer goes on the theory that
the larger the output the cheaper he can manufacture and
the public gets the benefit of it. The jobber takes 2 per cent.
for busimess expenses and 6 per cent. for his profit at 8 per
cent. of the factory cost, and the retailer would then get the
goods cheaper than if he had gone directly to the manufacturer
and purchased his goods.

Buymg associations of retailers are not inimicable to the
joober.  There has never been any evidence where co-opera-
f1on has paid and succeeded, except in the United Kingdom,
where they are favored by special legislation.  For example.
m New Kngland, with headquarters in Boston. there is a com-
bination of large retailers who organized a brokerage concern.
appointing a salaried man to run what they called the broker-
age end of their business. They have not made a success of

*~. They have abandoned their plans. an dthey have come to

The brokers asking for « percentage of the brokerage fees ve-
ceived on their orders. They at first asked for 50 per cent.,
and the latest is that the broker shall retain three-fourths of
it and the buyer one-fourth. T don’t know any of them who
have been successful in the business. T believe that the retailer
18 best served by the jobber rather than the. manufacturer;
finally, | think that the public obtain a better quality of goods
at a lower price by reason of the middleman. You can readily
®E that the manufacturer, with a capital of $150.000. doing a
business of $1000,000 a year either has to have a line of un-
Jimited discount at the bank or else he must have an arrange-
ment with his customers by which they advance him 30 to 40
per cent. of his contract. Without that he could not exist,
and 1t would simply be a ease of the big fish eating the little
dish.

WINNIPEG'S GROWTH.

The inspector of buildings has issued his anmnual report,
which shows the progress of the metropolis of the West. A
comparison of the value of new buildings for
Year is as follows:—

the past five

1900. . $1,441,863
PREOOE . B R L) 1708 557
1902. . 2,408,125
VoL i R L e R T B 5,689,400
Gk bl e ST R ok G U 9,651,750
Figures for other cities for last year are as follows:—To-

ronto, $5.885.120; Montreal, $3.646 484; Hamilton $1,000,000;
8t. Paul. $3,721.343; Cincinnati, $5,326,000; Buffalo $6 538,319;
Detroit, $3,737,105; Minneapolis, $7,820 040; Boston: $18,500,767 ;
Philadelphia, $21.930,000; Chicago, $44,724,790; New York $75.-
267,780.  Taking into comsideration its population, Winnipeg
®#hows an enormously larger percentage in building than these
eities, being even four times that of New York.

PETERBORO* COUNTY PROSPEROUS.

Our correspondent at Norwood. Ont.. writes:  Wholesale
trade never have any bad debts here, all our tradesmen are
rich.  The cobbler lives in a better house than any of the
Jawyers or doctors. Nothing ever happens to mar the even
Hlow of mercantile prosperity. No changes. No fires.

—Our Carleton Place. Ont., correspondent writes:—The
Bank of Ottawa have completed a magnificent building and

will occupy it within a few days.—Findlay Bros., stove
founders, who have been shut down for three of four weeks,
Stoca taking and putting in a new engine. ar> now r nning
full blast. They employ somewhere about one hundred hands.

GOLD PRODUCTION.

At a time when the Yukon territory was deemed almost un-
mhabitable because of extreme cold, and was really inaccess-
able save with mueh risk, because of lack of roads.
people flocked there by the thousands and much gold was ex-
tracted.  Today, with the climate well known as not too
severe for comfort, and easy access by railroads, etc., mining
has settled down to a machinery basis, with few prospectors,
and the outlook shows considerable decrease. An estimate
by tne mining engineer to the Geological Survey of Canada, of
the gold yield of Canada for 1904 indicates that there has been
a further reduction in output during that year, the aggregate
production having been but 822375 fine ounces, against 911.-
118 fine ounces in 1903, 1,003.359 fine ounces in 1902 and 1,-
350.4/5 fine ounces in 1900—the record total for the country.
tae steady falling off in yield does not necessarily denote that
the Yukon territory, from which the greater part of Canada’s
supply of the precious metal comes, is approaching exhaustion;
1t merely shows the limitations under which operations are
carried on.  As we have remarked on former occasions, the
open season in the far north is perforce very limited and any
curtailment in it is bound to have its effect upon the gold-
wining industry. The results for Canada as a whole for the
last twelve years. stated in fine ounces and values, are as fol-
lows:—

Values. Ounces.
BBEL SR e T AR T g e g e
1894, .. 1,042,100 50,411
1895. . . 1/910,900 92,440
1896. . .. 2.817.000 136,274
1897 . . Al 6,089,500 204,582
paga] o Rt 13,838.700 69,445
1899 . 21,324,300 1,031,563
1900. . .. 97,916/752 1.350.475
1901 . 24,462,222 1,183.362
1902. . 20,741 245 1.003.359
1903. . 18,834,500 911,118
1904.. .. 17.000,000 822375

—The charge against J. B. Hill. St. Thomas, Ont., of dis-
posing of his goods for the purpose of defrauding his creditors
was adjourned for a week.

—Joseph G. Constantineau, hotel keeper, of Ste. Cunegonde,
Que.. who assigned, has produced a statement of his assets and
liabilities. The latter amount to over $7.500, while the agsets
consist of the stock in trade and good will of the business.

—he Shepard & Morse Lumber Company, Ottawa, have pur-
chased 105 miles of timber limits in the Temiskaming district,
belonging to the Bronson Company, for $250 000. These
limits are heavily timbered with white pine.

—Hamilton bricklayers and contractors have signed an
agreement for the coming season, the wages to be 45 cents an
hour for a nine-hour day. This agreement will take effect
April 1.

—-I'i¢ motor ear which has been constructed to tour rural
Britain and exhibit specimens of Canadian natural resources
will shortly be shipped to the old country.

—The Crown Bank of Canada has opened a branch office at
Kingston. Ontario, under the management of Mr. D. Murray.

—William Harrison, of the Osborne Hotel, Dundas, Ont.. has
assigned.

= -—
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BUSINESS DIFFICULTIES.

Af Wetaskewin, N.W.T., E. T. Jacobs has not succeeded in
the hardware business. He started some three years ago,
following a brief grocery experience at Lewiston, Idaho. He
claimed to have invested over $2,000 cash, and in Dec., '03,
showed a surplus of some $7,000.

Mrs. H. G. Veness, milliner, Fredericton. N.B., who has as-
signed. has stock, etc.. that she values at $1,200, and liabilities
amounting to $1,700. = The creditors are largely Montreal and
Toronto wholesale houses—Isaie Beaubien, boot and shoe
dealer, of Quebec, has assigned. Assets $2,250; liabilities,
$3,900. The principal Montreal creditors are the Empire
Shoe Company, $252; James Robinson, $215.

—ror the seven months ending January 31st the revenue
ot Canada on consolidated fund account amounted to $40.-
822,859, or $10/866,470 in excess of the expenditure. This is
not a true indication of the finances of Canada, however, be-
cause the expenditure on the Intercolonial Railway sinee Octo-
ber and possibly other amounts also have been held up in the
audit office and have not been certified to. These sums do
not appear i the present financial statement, and hence the
total disbursement for the seven months is made to appear
smaller than was actually the case. The revenue shows an
increase of more than $500,000, compared with the same period

of tne previous fiscal year. The following were the receipts:—

1904. 1905.
Customs. . $23,783,683 $23,048,428
Excise. . 7,753,148 7.380.968
Postottice. . 2,727,516 2,910.185
Publiec works. . 4,180,177 4.495,885
Miscellaneous. . 1,873,286 2,087)393

Totals. . $40,317,813  $40,822 859
_We learn from Halifax that a meeting of prominent busi-
ness men was held there recently and a company, to be known
as “Shipbuilding and Investment Company,” was organized
with a large capital for the purpose of constructing steel ships,
ete. 'I'he company, the report adds, has secured a site of about
fifty acres on Dartmouth side of the harbor, where the works
will be established. = The directors ave: Mr. Hunter. of the
urm of Swan & Hunter, steel shipbuilders, Newcastle-on-Tyne,
and Geo. S. Campbell, Geo. Stairs Walter Allison, B. F. Pear-
son, John Longard and J. A. Johnson, all of Halifax.” At a
subsequent meeting George S. Campbell was elected president,
J. A. Johnson, vice-president, and G. Fred Pearson secretary-
treasurer. ‘The site which the company secured has 1,000 feet
front, with deep water all along and admirably situated for a
shipbuilding plant. It is said that the city of Halifax has
agreed to pay a premium of $200,000 and the Provincial Govern-
ment another $100,000 to the company, besides which the
Colonial GGovernment has promised a subsidy of $6 per ton for
every vessel built by the concern. The premiums are to be
paid as soon as the shipyard commences active operations.

—Robert H. Flaherty and Harry E. Knobel, of Port Arthur,
and George A. Elliott, of Winnipeg. have petitioned for incor-
poration as “The Lebouk & Thunder Bay Railway Company.”
with power to construct a line from a point on Thunder Bay
along the course of the Blende River to Lebouk Mine No. 1,
Herrick’s Survey, township of McTavish; thence to a point on
the south shore of Leon Lake. The right to sell or lease to
tae Thunder Bay. Nepigon & Saint Joe Railway Company is
also sought.

—~orrespondence from TLondon, Peterboro’ and Belleville,
Ont., arrived to late for this week’s issuc.

—The Molsons Bank will build a branch in the adjoining
municipality of St. Henri.

—I1t is reported at Toronto that the Yonge Street Arcade,
which was bought some time ago by the Standard Loan Com-
pany and later sold to American interests has been purchased
by wne Siegel-Cowper Company of Chicago and New York. This
company, it is said, intends to establish a large departmental
store in Toronto, and has chosen that site. The report could
not be confirmed, but it is known that the American house
has at different times thought of starting a branch in that ecity.

—The Canada Cork Co., manufacturers of corks and dealers
in bottling machinery and supplies, Toronto, are in financial
difficulties, and an interim liquidator has been appointed. The
concern had plenty of orders ahead, but had been hampered
for some time by lack of sufficient working capital.

FINANCIAL.

Montreal, Thursday, February 16. 1905.

T'he Finance Minister is on the Atlantic on his way home, .

so it is not likely the Budget will be presented until some
time next month. Perhaps the business of thé country would
continue to be conducted without any collapse were no Budget
presented. but omnly a formal statement made, like a bank re-
port, of what had been done and what was proposed for the
next year. Reports of peace negotiations are again afloat. A
point regarding the Canadian mint has been wholy over-
looked. The plea for this enterprise is based on the need for
Canadian gold being minted in Canada. Now were there gold
fo any considerable extent in cireulation in this country, this
plea would have some force but there are, practically, no gold
coins in use in Canada, those held here are in bank vaults
and in the treasury at Ottawa. If then the mint makes gold
coins they will supplant an equal amount of notes, those of
thé ‘banks or of the Government. What prospect is there
of any such displacement of notes by gold coins? In our
judgment none whatever; beyond a few which the mint could
turn out in one day’s working, so far as gold coins are con-
cerned the mint at Ottawa would not earn enough to pay for
its gas or electric bill.  As for silver coins, all required each
Year could be produced by the mint in a week or two, so the
staft’ of the institution and its machinery would have a holi-
day for eleven months every year. The Bank of Nova Scotia
is to raise $500,000 more capital. with an equal increase in its
reserve fund.  Mr. McLeod, at the annual meeting, fore-
shadowed legislation dealing with the reserve funds of banks,
but of what nature he did not say. The Bank of Nova Secotia
at end of 1904 had a paid up capital of $2,000:000 and reserve
tund of $3.200,000.  The rumoured amalgamation of the
Merchants Bank and the Royal is being discussed as a thing
decided upon. “There’s many a slip.” however., liable to
oceur i such affairs and until this is announced it is well not
to be over positive. - The reduction in the dividend rate of
the Montreal Cotton Co. does not seem to have affected the
price of shares, some having changed hands during the week
at 97Y%. ~The C. P. R. directors. at a meeting on the 13th,
made no cifange in the dividend rate for half year, and a sur-
plus was carried forward to meet the extra dividend require-
ments of the new stock. An issue by the Grand Trunk
Pacific of $15.000,000 of 4 per cent. bonds is anticipated scon.
which comprises the half of that sum taken by Speyer & Sons,
New York. A we!l known Londoner, speaking recently, said:
“lhe rage for paper profits, and for maintaining markets till
shares are put up to a phenomemal height. to enable those be-
hmd the scene to upload, while the concern itself starves for
want ot proper capital, is the essence of modern promotion.™
It would not be difficult to find illustrations of this in Canada.
The stock market is getting quite lively.  Sales have been
made <A»f C. P. R. at 138 to 1381, new, 134 to 13434 ; Dom. Tron.
«l-om.. 18831/8.tpfd._. 64; Coal, com., 651 : Montreal Street, 217:
Power, o 82; Montreal Cot : N. S Stee $ N
105: Soo, ecom.. 1661, Bzmksoé‘tonnx:;n?l:(:o 1\I‘t"ll)g'- \S'Itt‘v:,’ i ‘7vam.
MR D Tm':)nt ‘ 234:;. e '. W; mrntnl. -5;)‘1@;
2{;;;2; anheinga ]33(.) [‘,1i0A. I’Erad‘ rs, 13414: Nova Seotfa,.
PIGOR a ;()m .48 b n: 0. Cf.)nsol:-a. 8934 - Berlin,

.« 20m, 48pf. Phe Tmperial Bank of Germany
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MONTREAL., Que. g

%3 2 Capital ‘Capital Reserve oi Rest value valueDividend. Prices per
Miscellaneous. subscribed.  paid-up. aid-up per of ome last. Dates of Div’d. cent. on par
&nit&l share. share. 6 mos. Feb. 16
$ $ $ $ $ $ p.c. Ask.  Bid.
Bell: Telepholie .. 1. v voivaias be s 6,000,000 5,395,370 958,361 100 159.50 2* Jan.Apl.July,Oct. 163 159§
Can. Col. Cotton €o. .. ve e ue oe .. 2,700,000 2,700,000 csonoh 100 it 1% Jan.Apl. July Oct. i S SET RS
Canadian General Electric .. .. .. .. 1,475,000 1,475,000 265,/ 100 169.872 5 Jun. y. T L
Canadian Pacific v. oo oo 40 oo o, .... 84,500,000 84,500,000 ......... 100 138.00 April Oc. 1385 138
Commercial Cable .. . e 15,000,000 13,333,300 3,947, T00/* 9553 %‘&t Jnn ApLJuly,Oct. . = .ioeaadinll
Detroit Electric St. v «s . 12,500,000 12,500,000 P 100 79.25 AN Mar.Jun. Sep.Dec. 79 79
Dommwn Coal, pfd . « es o+ s 3,000,000 3,000,000 iy 100 115.60F ¢ Jan, July. 116 1155
common .. .. .. .. i 15,000,000 15,000,000 100 647 g Jan.Apl.July,Oct. 66 64
Domlmon Ootton Co. .. .. .. .. .. .. 8,083,600 3,033,600 . 100 - 3840 ... Mar.Jun. Sep.Dec. 40 38
Dom. Iron & Steel, common.. .. .. .. 20,000,000 20,000,000 100, A8 i bt 184 18¢
do .. 5000000 5,000,000 ......... @ ..... 100  63.83 .. April Oct. 64 635
Duluth 8. 8, & Atlantic .. .. .. .. .. 12,000,000 12,000.000 sseas B0 ‘wren s $es oy Pr A AR
do fd. .. .. .. .. 10,000,000 10,000,000 asvasaenie 5 (1| TSRET I Sesh | weesesensesedaeass
Halifax Tramway CO. .. .. oo .. .. 1,500,000 1,350,000 07,178 100 107.00  134*  Jan. AplJuly,Oct
Hamilton Electnc Street, common .. 1,500,000 1,500,000 100 ...... Ao RSy Ll
d . .o .. 2,250,000 2,250,000 ) 100 1012} 914 Jap July.
lntercolonill Coal Co. oo oo 500,000 500,000 csssine sonsle 100 ...o0 7 O56 s s aiveissio son oo 100 75
AP 250,000 219,700 , 1000 ....ie 4 SRIRETERSTT (0NN L1t el iy
Lnureutide Pulp) woied e+ . 1,600,000 1,600,000 ....... A Sensn 100 82.5 Feb. Mar 85 824
Marconi Wireless Tel .. .. .o .. .. .. 5,000,000 ......... onews SR 8 eeee.. 2 IO S e o e 599,
Merchants Cot. Co. .. +. v0 4. .. .. 1,500,000 . 1,500,000 veens 100 37.00 ..
Montmorency Cotton . o oo 750,000 750.000 doa 1000 oot o
Montreal Cot. Co. .. .. .. . 2,600,000 2,500,000 T 100 101.00 24° Mar.Jun, Sep.Dec,
Monteal Light, Heat & P. Co o« . 17,000,000 17,000,000 sosases cses 100 82.00 1* Feb.MayAug. Nov.
Montreal Street Ry. .. .. «s o 6,000,000 6,000,000 X 18.81 50 108.00 2%* Feb.MayAug.Nov.
Montreal Telegraph . .o 2,000,000 2,(X-)0,0(X) 40 64.40 2% Jnn.Apl July,Oct. 162 161
Vorth-wm Land, common ss oo we oo 1,467,681 1,467,681 25 3.80 T T T L e S e
pfd. se oo oo 5,642,926 5,642,925 50 39.00 . Jan Apl July,Ocv. ............
N. Scotia Steel & Conl Co com. .. .. 3,080,000 3,090,000 100 67.25 8 April Oct. 674 675
do ptd .. 1,030,000 1,080,000 100 105.00 2 Jan.Apl July,Oct. 15 110
Ogilvie Flour Mills Co. .. oo+« 1,250,000 1,250,000 cssese 100 200.00 ,, Mar Jun. Sep.Dec. 200 200
pfd. .. .. .. .. 2,000,000 2,000,000 ......... 100 132.00 8%  Mar Jun. Sept.Dec. 133 182
Richelieu & Ont. Nav. Co. se eo oo oo 2,605,600 2,505,600  131.550 100 62.88 g8 May Nov. 634 627
St. John Street Ry. .. ool ws 500,000 500,000 642 100 111.00 g Mar Jun. Sep.Dec. 113 111
Toledo Ry. & Light Co. .. .. o. oo .. 12,000,000 12,000,000 ¢ 100 25.00 26 25
loronto Street Ry. .. .. .. . . 6,000,000 6,000,000 100 .~ 104.62 1%* Jan.Apl.July,Oct. 106 1043
Iwin City Rapid Transit .. .. .. 15,010,000 15,010,000 1000 105.00 1%* Feb. May, Aug.Nov. 1053 105
do pld ov as o5 » 8@0(” 3,000,000 {1 T o 1%* Dec MarduniBep, 7 - Tritaea e
Windsor Hotel .. .. ‘ b b 600,000 600,000 2000« Jiees 8 WOV 2 s
Wmmpeg Elec. St. Ry R e . 1,250,000 9492.300 100 135.00  134% Apl July,Oct. Jan 150 136
* Quarterly. t Bonus of 1 per ceRt. $ Annual .
has reduced its rate from 4 to 314 per cent. Local money LD lome: (SR e e e R O g SR 631, 241,
- rates keep at last week’s quotations, ruling rates for call loans  Dominion Coal, com.. .. .. .. .. 375 661, 65y, 75
4% per cent. and 6 to 61, for mercantile paper, with a con- Uan. Pacific, new.. .. .. .. ..2282 1343, 130
cession for giltedged. Montreal Telegraph Cobiar J! ot 18 16114 161 158
The following comparative table of stocks for week ending Ogilvie Milling Co., U SRR U 1 v E D B 1 B
“Feb. 16 1905, is published by Chas. Meredith & Co., Stock Laurentide Pulp Co., pfd cv ev .. 30 1003, 10184 . ..,
Brokers e Switch, com.. .. .. o Sl As et 068 80 79 2
Last 120, pfd.... SRS SF IR0, K124 109125 10T
Stocks. Sales. Hich. Low. Year. Montreal Cotton.. .. .. .. .. .. ., 313 98 97 110
Banks. Domiinion: Coton. 2. [4iiulls it o5 41 41 33y,
- Montreal. . 12 255Y, 2541, 248 Bonds:—
Nova Scotia. /(55 00, i 5 2641, - 2641, ... s :
Molsons. . .. 4 2223, 2923, 198 Winnipeg. . -+570000 106 1043, .
Toronto.. .. .. 5 235 235 Mont, L. H. & Powex --10000 1013, 1011, ...
Merchants 5 170 170 151 Dom. Iron & Sbeel... - .. .. ..50000 813 81 521,
thckit 13 140 140 Montreal Street Railway.. .. .. .. 9000 1041, 1041, 1021/,
Quebec .. AF 18 1807 Tagen 1Y, ) 7 ol Ca""i“ = - 1000 961, 96, ...
Commerce. . . 374 1601, 158 150  ‘ake of the Woods.. 2000 1081, 1081, ...
Hochelaga .. .. .. .. s 2 133 133
Miscellaneous. e
Canadian Pacific. . b ..8017 1381, 1333, 113 El l adre Needles
Monfreal Street Rallway ..1930 217 2121, 202
Do. new. ) .00 918 e iIC CENTS
Toronto Street Raxlway .. 213 1051, 1043, 96 :
Twin City Electric Ry. xd. . .. 880 105% 104y, 87 v ARSI I Y
Détroit Flectric Ry. ... 1745 79y 173, 60y, 3
Toledo Electric Ry. . - 970 253, 221, 193 5 CENTS
Trinidad . T R e .
Duluth Ry.. 25 1634 1834
San Paulo. ... ; Cretor e Tl el 1 . The Best CIGARS that money, skill 2nd nearly
Rich. & Ont. Nav, 1 oe 205, B33, 63 . 80%. Gihglf g century’s experienca can produce.
Mont. fLight, H. & Power. . .-2934. 821y, Ty 70 :
Mackay. common. . Vo 162 - a31s - 43 '
Do. pfd. . . L R TELA Made and Guaranteed by
Nova Scotia Steel & Ty T s D . & S
Do. pfd. . . e 0 12, 112 11 ‘. aVvis Ons’
Dom. Iron & Steel, com, ..1340 183, 18 8
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THE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest - : Quotations, REMARKS.
BONDS. per Amount Interest due. Interest payable at: Date of February 16.
annum. outst’ding. Redemption. Ask-  Bid
Commercial Cable Coupon.. 4 1 Jan. 1 Apl. New York or Londonm .. .. «. . ;
Commercial Oable Registered 4 $18,000,000 3 july 31 Oct. New York or London.. .. .. .. 1 Jan., 2397
Can. Col. Cotton . oo 0 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 A
Canadd Paper .. . e« B 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 s e ¢
Bell Telephone .. .. So v 08 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925 HERS. SUO :
Dominion Coal .. % ,8 2,651,000 1Mch. 1 Sep. Bank of Montreal, Mc~treal .. 1 Mar., 1913 110 é e
Dominion Cotton.. .. . 4% £ 308,200 1Jan. 1July .. .. .. .. .. L SR e peeEt oY 1.].31_,’1916 b g:ﬁiiﬁ:ﬂ}g ﬁ,‘:
Dominion Iron & Steel 3 $ 7,876,00C 1 Jan. 1 July Bank of Montreal, Montreal .. 71 Juiy, 1929 82 SH ' 'Redeemable at 110
Halifax Tramway .. .. ... 5 $ 600,000 1Jan. 1 July Bank of N. Scotia, Halifax or | ' ‘& accrued interest
S Montreal .. .. «c os o4 o oo 1 .Jal., 1916 *'  Redeemable £t 106
Intercolonial Coal.. .. o .. b 844,000 1 Apl. 10ct. .. .. .. oo ; :
Laurentide Pulp .. .. vo.ve & 12000000 0neatie ihs sves’ SH 4T oo TApls 1918 . 06 i 108
Montmorency Cot «v oo «0o o b L0000 200 okt se v e o wat s 1 oTe A SR T A )
Montreal Gas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal ... .. U Ty 1091 ¢
Montreal Street Ry... .. .. b 202,000 1 Mch. 1 Sep. Bank of Montreal, Londom. .. 1 Mar., 1908 i i
Montreal Street Ry .. .. .. 4% 681,333 1 Feb. 1 Aug. Bank of Montreal, Loadon. .. . ;
Montreal Street Ry .. .. .. 414 1,500,000 1 May- 1 Nov. Bank of Montreal, Montreal .. 11 ﬁ:g.,‘}g%? 1042 08
Nova Scotia Steel & Coal .. [} 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of M 2 iy )
N.S., Montreal or Toronto .. 108 106 =
Ivie Flour Mill Co... .. (3 1,000,000 1 July, 1981 ot " !
Ogi! 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 115 114§, Re?eemuble at 110
Richelieu & Ont. Nav. Co.. & 471,680 1Mch. 1 Sep. Montreal and Lond BESCEAES 101
Royul Electric Co. .. .. .. 4% & 130,000 1Apl 10Oct. Bk. of Montreal, Montresi of 1 2% 1915 Redeemate 4t Hh
LOBAON: 5% 41 sn v, winl s Viales 914 ® ah U
St. John 8t. Ry. .. .. .. .. 5  § 675000 1 May 1 Nov. Bk of Monteal, St. Johm N.B. 7 Oct 19 gt ok
s 8 , St. » N.B. 1 May, 1925 5:p.c. redeemable,
I‘oronfo St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... ; July, 1914 ye[;ﬂy‘sfter 191»\;5
Toronto St. Railway.. ..... 4% 2,509,953 28 Feb. 31 Aug. Bank of Scotl ; &
Uit g . and, Lond . " ! ;
Windsor Hotel .. .. .. .. 41§ 810,000 1 Jan. 1July Windsor Hotel, Montreal . 3; o 1 o R
Winnipeg Elec. Street Ry.. & 1,000,000, 1" 3ast: M1Culy: SIFLR T i b e B ST S

1 Jan., 1927 107 105§

BRAZILIAN EXCHANGE.

Ker week ending Feb. 14, 1905:
T8 R et IR S e LR L
o E R S R e oo .. 13 13-16d
R T, T
L T AR Cter R L L e o
fed. 13..

Feb. 14.. 13 27-32d

MONTREAL WHOLESALE MARKETS.
Thursday, February 16, 1905.

onowdrifts have delayed railway traffic, and a few lines
are badly tied up, particularly at points in Nova Scotia.
Butter is
advancing daily. Cheese is nominally unchanged, very few
fransactions.

BUTTER.—The rapidity with which advances have been
shown during the week has made it difficult to see a halt suf-
ficiently long to make correct quotations. The market is
very light in supplies and it seems more a question of securing
goods than hesitating about prices. We learn of 30¢ being
estimates place
values not over 28%c to 29¢. Outside cities are seeking sup-
plies here, and while such conditions last prices will keep on
soaring till the prohibitive point is reached for the great body
of consumers.

DRESSED POULTRY.—Market ruling quiet. Fresh
kiiled, cnoice turkeys sell at 1314c to ldec lb., while frozen
stoex sells slowly at 1 to 3ec 1b. less; ducks, best, 1014c to 1lc;
under qualities. 7%ec to 9¢ lb.; chickens, best, 1le to 12¢ 1b.;
inferior 8¢ to 9c; geese, 9¢ to 1lle, as to quality: fowls, 6lc
to Se lb.

KEGGS.—Severe, cold weather and bad roads prevent both
rule very firm.
Mont®eal limed are selling at 1914c to 194c. cold storage, 19
to 19%,c, with under grades of same at 181, to 17%c. Select-
ed fall eggs are forth 23 to 26e, as to quality, Montreal limed
gell at 191, to 20c¢ while some stock described as strietly fresh
is - held at 30e,

FISH.— There is a scarcity of large size frozen herring the
demand for these having been active. Medium size are in
sufficient, supply for present requirements. Salt herring meets
with a good demand, prices being firm and likely to go higher.

~t

Green cod is very scarce and dear, very little coming on‘the
market owing to the failure of the fisheries. Tom cods’ are
plentiful and some easier in price. ’ Bulk oysters have: advane-

.ed owing to a scareity of supplies. Quotations: Fresh frozen, B.C.

salmon, 8¢ to Yc; lake trout, 7Yc to 8c; halibut, 8¢ to Ye
per lb.; fresh frozen haddock, 3%%4c to 4c 1b.; fresh steak cod,
5%eclb.; fresh market cod, 31, to 4c; frozen ‘Gaspe salmon, 15¢
per Ib; dressed bull heads, 9c¢ per Ib; new tom cods, $1.75
brl; small white fish, 6 to 6sc; pickerel, or dore, 6 to 6i4c;
pike, 5¢ to 5Y%c¢; round sea trout, 6%c to T7ec: Qualla
salmon, 7e¢ to 'Tlse; frozen pink salmon (hump , back).
TYse to Se 1b; fresh mackerel, 12¢ Ib;  fresh . herring, small.
$1.00 per one hundred count. No. 2 -smelts,. 6c; ..No. 1
do., 10e lb.—Salt—Loch Fyne herrings,. .$1,00 . per. keg;
No. 1 salt mackerel, in 20 Ib. kits, $2; s,al't‘herrings, Labrador,
bbls.. §5.00; do., half brls., $2.75; pails,of, 20 Ibs. S0c each;
green cod. No. 1, $7; No. 2, $5.75 per 200 Ibs.: pickled sea
trout, $9.50; 14, brls., $5.50; B.C. salmon. brls.. $14: pollock,
35 orl; salt eels, 7e Ib; pickled lake trout, $4.75 to $5 keg. Lab.
salmon, brls., $16.00; tierces, $24.00; 14 brls., $9.50.  Smoked
Haddies, 6 to 6%,c 1b; smoked herrings, in bundles, 5 boxes,
L1 per box; bloaters. $1 to $1.10. Prepared—Boneless cod, in
bricks. 6¢ per Ib.: boneless fish in bricks. 5lc: fish. ioose.
in 25 1b. boxes, 41,c: skinless cod, in cases. new pack. $5 per
case.—Lobsters. 16¢ Ib.—Oysters—Standards, $1.00., 2

GREKN HIDES.—Spring lambskins have :ippmred1 on' the
market and are quoted at 10c each. Sheepskins. $1.10 to
$1.20.  Beef hides, unchanged, at 9%ec 1b. for No. 1. Market
tairly active. A

GREEN FRUITS, EDC.—While the second cold dip did little
injury to Florida products, the effects of ‘the first frost is
visible in supply and price. Fanecy red ‘oniohs; bags are offer-
ing (special) at 2¥c Ib. for 75 1b. bags. Trade ‘quite dwing
to heavy roads and extreme - cold. “Good ' leinons
are  still below 7¢  dozen,’' - wholesale. Quotations:
Lemons—Extra fancy, 300 size, $2.50; fancy 300s, do., $2.85;
choice do., $2.25; 360s, $2. Bananas—Jamaica’s, $1.50 to $2.
App.’es.%lﬁl\tm fancy Spies, $4. Finest  Spies ' Baldwins,
Greenings, Russets, Ben Davis, ete., $3.25 to $3. m; XX. same,
$2.75.  Sweet  potatoes—Jersey, double heads, $5.00;
Oranges—Cal. navels, 96 to 250 size, $2.75 to $3.00; Mexican,
1508., $1.85; Valencia Jumbo, 420 size  (selected), $1.50; do.
ordinary, 420 size do., $3.50; Jamaica’s 126 to 200 size, $2.50;
Grape Iruif — Faney stock, 64 size, ' $4.75:' '8) size,
74.25. Pineapples—24s. per case,  $3.00. Tangerives. v,
boxes, $3.50. Onions—Cases, 150 Ibs., Spanish, $4; red bags, 75
to 80 Ibs.. 3¢ 1b.  Cranberries—Finest, $10.005 25 gt bex,
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Perc’n Par " iees pes

| Capital Capital Reserve  of Rt::t' value nv:lﬁ Dividend: iw’ Gﬁlt#?ﬂl;;r

BANKS. subscribed.  paid-up. Fund. topaid-up per of one 1380  Datesol Div'd: ¥eb. 16

Capital. share. share. 6 mos. 3

$ 3 $ $ ? I p-c. Ask. Bid
British North America .. . .o 4,866,606 4,866,666 1,946,666  40.00 U3 315 8 April: Oct..
Can. Bank of Commerce . ©. 8,700,000 8,'700,000 3,500,'000 40.20 50 3;&38 3%  June Dec.
DOMINION +o vo oo oo oo oo oo oo «o 3,000,000 3,000,000 3,000,000 100.00 56 1 e, 214* Feb.May-Aug.Now
Eastern TownshipS.. «e «o e oo oo oo 2,497,700 2472700 1,500,000  60.66 100 e 4 Jan. July.
HAmIlton .. oo oo ae oo ov oo oo oo oo 2,287,400 2235980 2,100,000  93.94 TG < i June Dec.
HOChelaga .. «o o oo oo oo oo oo oo 2,000,000 2,000,000 1,200,000 60.00 3%  Jume Dec.
IMPETi8l oo oo so oo oo oo oo os oo oo 3,000,000 37000000 3,000,000 100.00 5 June I?e(!-
La Banque Nationale .. .. «v oo o2 «o 1,600,000 7 500 000 450,000  30.00 3 May olv.
Merchants of P.EJ. co eo oo oo oa o0 344,073 344,013 266,204  77.36 Jan, July.
Merchants (. «» . oo oo oo oo oo oo 6,000,000 6,000,000 3,200,000 53.33 3%  June Dec.
Metropolitall o «o ss oo oo oo oo oo 1,000,000 3000,000 1,000,000 100.00 o Ay
MOISONS oo oo oo oo oo ae oo oo oo oo 3,000,000 3,000,000 3:000’000 100, 41  April Oct.
MODtreal oo v oo oo oo os oo oo oo oo 14,000,000  74000,000 10,000,000  71.42 5 June Dec.
New Brunswick ... oo oo oo oo oo oo 500,000 500,000 715, 155.00 s Jan. July.
NOVR SCOLiR so oo oo oo oo sa oo oo oo 2,000,000  2000,000 3,100,000 155.00 (3 Feb. Aug.

OTLATIO ‘o« oa we <o s o oo os oo oe 1,600,000 1,500,000 600,000 40,00 3 June Dee. 141

OLEAWR oo oo oo oo o ss oo oo ae oo 2,000,000 97500000 2,500,000 100.00 4%  June Dec.
People’s of HalifaX < «o oo oo o0 o0 o0 1,000,000 1,000,000 440,000 44.00 3 March Sept.
People’s Bank of N.B. 0 e oo oo o» 180,000 180,000 170,000  94.44 4 Jan. July.
Provineial ...c ceo oee oo oo oo oo oo 846,637 823,309 DA Lot 1% B e T s et
UEDEC oo oo oo oo oo oo oo os oo oo 2,600,000 2500000 1,000,000 40.00 Py June: Dec..
0¥l oy eoe see ses ses ese cen eee 3,000,008 3 000,000 3,000,000  100.00 n Feb. Aug.
SOVEreigN eas see sos ass soe ses oo 1,800,000 7 300,000 350,000  26.92 1%* Feb. MayAug:Nov
Standard ... cee ses ses ess see oo 1,000,000 3000000 . 1,000,000 100.00 5 April Oct.
St. Stephen’s .o cee see coe coe coe oon 200,000 200,000 45,000  22. 214 April Oct..

St. Hyacinthe ... «cee cee con ocos oo 504,000 329,616 75,000 2.7 3 Feb. R A

. 8,000,000  3000,000 8,300,000 110.00 5&1t  June Dec. 235

co we e oo 2,600,000 2580000 700,000  28.00 3%  June 17 T S

. 1,836,180 3 335150 931,406  69.70 3%  Feb. T s ST R S

Union Bank .. .o ¢o o oo o0 .. 2,500,000 2500,000 1,000,000 40.00 3% Feb. Aug. 140

WOBLETN cias ion o3 wol 80 9o ss ‘sw isa 500,000 500,000 217,500  43.50 3%  June Bee s Eh iy M.

Yarmouth .oco .ee ees c0e sas ene ees 300,000 300, 0, 16.66: 21 Feb. Aug.  crreeereess

$2.65; 32 quart box, $3.00. Dates — Fancy golden, 4ec. Canada purchased more salmon in 1904 tham in any previous

Cal. apricots, 25 Ib. boxes, 12¢; do. pears, 25 Ib. de., 2%¢,
do. peaches, 25 1b., boxes, ll¢; do. prunes, +ulbu. 25 lb. Loxes,
7Y%c; do. prunes, 50160, 25 1b. boxes, 634¢c. Nuts—Grenoble wal
nuts, 13¢; Tarragona almonds, 12¢; Sicily filberts, 11s; shell-
ed walnuts, 17%c; new Brazils, 16c; Jumbo pecans, 16¢c; large
pecans. 12¢; shelled almonds, 24c.  Peanuts—Roasted, 7%e
to 11%c; Spanish shelled, 12¢; Virgmian bLrand, shelled. i
New PFigs—>six Crown, extra fancy,

New chestnuts, 10¢ per b,
40 lbs. boxes 13c¢; Kive Crown, fancy, 10 Ibs. boxes. 10c: Four
Crown, fancy, 10 lbs. boxes, 9c; Glove boxes. fine quality, per
pox, 10c; Fancy Washed Figs, in baskets, per haskcet. 20e;
stutred. in baskets, 28c¢.  Cal. celery, 5 to 7 doz. case, $5.00.
Grapes—Tinted, long keepers, per keg, $7.50; fancy, long
keepers, per keg $6.50.

GROUERIES.—It is thought to be owing to a little mis-
anderstanding among Canadian starch manufacturers that
prices were cut so low for a few days. recenty. They are
agam restored on of list issued last January, Can.
laundry sells at 4Ye, others up to 7%ec, as to quality.  Corn
stareh is worth 5Y¢ to 634c. as to grade.—Sugars unchanged
Granulated is $5.65 for brls., and
less for bags.—Molasses
here, with

Pricet ' is

basis

trom last week’s report.
yellows, $5.15 to $5.60. with 35e
market still very firm: extremely short supp'y

prospects for higher prices for next year’s crop.
33¢ in puncheons, with 21c advance for bris. and 3%ec for
‘half-brls. A private letter from Barbados W. I, dated 2nd
instant. to Messrs. Forbes Bros., Montreal, reads: = We have
to advise that while a number of estates started cane cutting,
the buik of them have now suspended doing so. finding the
cane juice to be unripe, this certainly is a surprise if ome is
to form an opinion from the outward appearance of the cane—
Indications now are that it will be well into March before the
campaign can be actively entered upon. A few puns. of
molasses are dribbling in. and 19 cents is being offered. but
planters have not the sweet made and will not sell ahead.
Yours faithfully, Jones & Swan. P.S—Feb. 3rd, 20 cents per
gallon is being offered today.—In canned vegetables there is
practically no change to speak of. Once active demand re-
turns the market will be speedily cleared up. Canned salmon
situation is unchanged in the local market. Recent reports
from the Coast show a willingness to dispose- of any extra
The noticeably high prices prevailing during the past
and shippers, shows that

stocks.
season, so fortunate for packers

yeay since the packers commenced business, and would indi-
cate tairly geod stocks in the trade: to be realized om before
the arrival of the new pack. The expected close season for
1906 is likely to nave a firming influence: on the pack of 1905.
Prices today rule at $1 to $1.75 per doz.,. as to quality. Dried
fruit situation, very little change in prices lhere, no heavy
stocks on hand. No arrivals from California to weaken the
market.  Prices range from 5 to Te for Valeneia raisins. and
51, to Tle for muscatels, with seeded 1 1b. pkgs. mominally,
TYse. Greek cleaned currants 5c bulk, and 6e for 1 Ib. pkgs.—
Cplees.—The slight weakness in pepper is reported to have
Some grades of
gmg=r show a little easier market, motably for Japans which
run from 6 to Sc as to grade.—Evaporated apple market very
firm, Heing quoted up to Te 1b.

been chiecked. also in cloves and nutmegs.

OILS AND PAINTS.—A few changes will be noted in Prices
Current.  The situation is generally quiet, caused by heavy
roads, severe weather and delayed freights.  TLinseed
wnich were weak, are again showing firmness.

PROVISIONS.—Higher prices continue to be paid for live
hogs owing to scarcity brought about somewhat through severe
weather and drifted roads.
Ibs. was made in Wednesday, this strengthening
further the local market where $6.25 to $6.50 is being paid
off cars.  Cured meats are firm, but no change in prices has
taken place in meats or lard. Quotations are: Abattoir dressed

Toronto

hogs, $8.25 to $8.50; country. do.. $7 to $8 per 100 1bs.
Other quotations are: Heavy Canada short cut mess, tierces,

$25 to $26: do. barrels, $16.50 to $17.50; Canada short cut
tack, $16.50 to $17; heavy Canada long cut mess, $15.50 to $16;
heavy Canada short cut clear pork, brls., $16.00 to $16.50;
heavy flank, $15 to $15.50.—Compound lard—Tierces, 376
Ibs.. 5, to 5%c; tubs, 50 lbs., 53, to 6e; boxes, 50 lbs.,
parchment lined. 5%¢ to 53;c; wood pails parchment lined. 20
fbs., 6c to 6Yc.  Pure lard—Tierces, 375 lbs., T4e to 73c:
tubs, 50 Ibs.. 7%ec to 8ec; boxes, 50 1bs., parchment lined, 71, te
i%c: wood pails. 20 Ibs., 8 to 814c; cases, 814 to 81jc.—Kettle
lard—1"¢’s. 375 1bs.. 81/, to 83c; tubs 50. 83, to 9c; pails. 20, 9
€0 9 /¢ cases, 94 to 91,c.—Smoked meats—EHams. 6 te 35 Ibs.,
9%ec to 1134c; boneless rolled, 12¢; English boneless break-
fast bacon. 13c: Wiltshire bacon, 50 1bs,, sides. 1214¢; Wind-
sor bacon, backs, 121c.

oils,

A further advance of 25¢ per 100 .
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“STRONGEST IN THE WORLD?”

T HE: EQUITABEE

Life Assurance Society of the United States.
(Headqguarters: NEW YORK.)

HENRY B. HYDE, FoUNDER.
Forty-fifth Annua! Statement, for the Year Ending December 31, 1904.

LIABILITIES. ASSURANCE.
Assurance fund (or reserve).. .. .. .. .. ..$327738,358.00 Instalment policies stated at their commuted values.
BN NS tHen dighilities (e, o ain . gLt S 115d420,8981 68
s R Outstanding Assurance : $1 495 54-2 892 00
Total Liabilities : : ; $333,158 751 53 . S 0T
TR New Assurance,
Surplus . I ; ; g $80,794 269 21 less Assurance not taken.. $222 920 037 00

! We hereby certify to the correctness of the above statement. The reserve as per the independent valuation of the N.
' Y. Insurance Department, is $326.523 126.  For superintendent’s certificates see detailed statement.

J, G, VAN CISE, Actuary, ROBT. HENDERSON, Assistant Actuary.
R. G. HANN, Associate Actuary.

ASSETS. INCOME.
Bonds and moltga"es BB a8s, . SU8n811623:709 11 Premium reeeipls. . o oi we dal e e el .$62,643,836.74
Real estate in New York, 1nclud1n0 the qutable Interest, rents, ete.. .. eo .. .o er ve .. .. .. 16,432859.21
building. . .. .. e 20,906,215.'78
United States, btate, clty and rallroad bonds and b eri0s P TR SR e M . 0 e R S o
other investments (market value over cost, $19,-
% 991,643.00) .. .. .. . <o .. .. ..$228,339.884.00 DISBURSEMENTS.
‘ loans secured by bonds zmd stocks (market value
$13,404,199.00) .. <. .. .. .. e e .o .. .. .. 10,805,000.00 | Death claims.. .. . .. +-$18,049,539.35
Policy loans.. .. .. e e. o. 123544.439.69 Kndowments and deferwd dwxd?nd pollues .. .. 8,425950.14
Real estate outslde of Vew loxk mcludinm 14 Annuities.. .. .. ..o .oee il el e e e e 980.349.94
office buildings.. .. . . e .. .. .. 15989431.66 | Surrender values.. 2,931,305.36
Cash in banks and tlust companies at interest.. 22651.666.82 | Vividends to pollcyholdeu 6,001,902.51
Balance due from agents.. .. .. .. 1,514,639.90
Interest and rents (due $73 052.53, accrued ”B) )9 Paid Policyho ders : ’ $36,383.047 30
456.25) . . Ll b ar s Tk Lo 632,508.78 | Commissions, advertising, postage and exchange. . 7,900,285.73
Premums due and in process of collectlon .. 5313556.00 | All other disbursements.. .. .. .. .. .. .. .. 7179,318.42
| Deferred premiums.. .. .. .. .. .. .. .. .. 2,631,969.00 | Real estate sinking fund.. .. .. .. .. .. .. .. 500,000.00
Total Assets . . . .  $418,953 u20.74 ' Dicbursements . . . $51,968,651.45

‘e hereby certify to the correctness of the above statement. i

FRANCIS W. JACKSON, Auditor. "H. R. COURSEN, Assistant Auditor.
A. W. MAINE, Associate Auditor.

we have examined the accounts and assets of the society, and certify to the correctness of the foregoing statement.

‘WM. A. WHEELOCK, V.P.SNYDER, C. LEDYARD BLAIR, CHARLES STEWART SMITH, MARCELLUS H. DODGE.
Special committee of the board of directors.

JAMES W. ALEXANDER, President. JAMES H. HYDE, Vice-President.

GAGE E. TARBELL, Second Vice-Prest. M. MURRAY: Cashier.

WILLIAM ALEXANDER, Secretary. S. C. BOLLING, Superintendent of Agencies.
H. R. WINTHROP, Asst. Secretary. WM. H. McINTYRE, Fourth Vice-Prest.
GRO. T. WILSON, Third Vice-Prest. SIDNEY D. RIPLEY, Treasurer.

THOMAS D. JORDAN, Comptroller. vv. B. BREMNER, Asst. Treasurer.

W. R. BROSS, M.D., and ARTHUR PEEL, M.D., Medical Directors.

N. B.—For further particulars see detailed statement.

SEARGENT P._STEARNS, Manager, 112 St, James Street, Montreal.
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—Press wo k of all Descript'ons to Fattern

HERBERT TERRY & SONS, -

TERRY'S

or S8ketch.

REDDITCY, England.

PREMIUMS.

The practice of giving premiums’ with
purchases is Dbeing combatted pretty
severely in the eastern States as well as
in Canada.

Probably the most active and implac-
able foe of premium-giving (schemes, in-
cluding trading stamps and coupons, to
be found in all Greater New York, says
a recent letter from that ecity, is Mr. L.
J. Callanan, who has been in the grocery
business for more than half a century.
He has all along refused to deal in
articles with which premiums are given.
and’ also is bringing to bear (his ~ great
personal influence, as well as his mem-
bership in the Retail Grocers’ - Union
against what he claims is a “useless. and
reprehensive practice.”

“l have made a careful study of the
merits and demerits of all the fpremium-
giving schemes so far advanced s rsaid
Mr. Callanan, “and I am willing to stand
up before all men” and say, without fear
of contradiction, that the consumer pays,
and pays dearly, for every premium he
receives.  That the pernicious system
has grown and Drought prosperity  to
some is the fault of the people who buy
the goods offered with such inducements.
They want to buy cheaply; like a 2old
dollar good goods cannot be sold cheap.
There is a certain limit beyond which a
merchant who desires to give value for
the money, as well as quality, cannot go.
He must have a profit to pay the ex-
penses of his business and to pay him
for his fime and the capital he has in-
vested.
trading stamps or advertise that they are
selling goods below cost in the hope that
people thus attracted will be lured into
buying goods which yield an inordinate
profit. Tt is well to beware of any
merchant in any line of business who
offers to give something for nothing.
They are sure to get the best of you
in some way,

“When T meet even one man in any
business who gives you something in the
transaction of his business for nothing,
then T will be ready “to fold my hands

The buyers go where they give

and say: ‘It is time for me to get out
of this world—it is too good for me.’”
“The trading stamp law which went into
effect on the lst of June has caused a
great deal of confusion in the ranks of
the merchants who cannot do business
witlout attempting some scheme of a
gullible nature.  The law compels the
printing of their cash value on the face
of the stamps. It compels the parties
Wwho issue them to redeem in multiples
of five cents or over the.value printed
on the face.  This shows how easy it
Is to guil the public and what disreputa-

ble means men resort to in order to
bring customers. Take, for instance,

thie advertisements of one grocer in this
aty who advertised to give eight dollars’
worth of trading stamps with a pound of
tea at 60 cents. If the present law had
been in force at that time he would have
been compelled to the customer
eighty thousand stamps—the value on
each stamp being one-tenth of a mill:

give

1 stamp. .. 1-10 mill.

10 stamps.. .. 1 mill.
LO0OLstampsics b dars LUk 1 cent.
1000 stamps.. .. .. .. .. .. 1 dime.
10.000 stamps. 1 dollar.

“Toreing the parties-who issue stamps
to print the cash value on the face of
the stamps shows the real value of the
promises madeg and the confidence to be
place® in the representations made by
parties who use them. In fact, printing
the value on the stamps in a certain
way is an evasion of the law, and the
tact that in order to get five cents back
1t will be necessary to have five hundred
stamps shows of what little value they
are.

“I understand that one big department
store in this ecity advertises that the
premiums given to its customers on
trading stamps veally cost it nothing, as
the amount expended in that way—$100.-
000 per annum—is charged to its adver-
tising account. What a statement to
make to sensible people!  The money
comes ouf of its customers’ pockets, and
the men running the business know it.

“What the New York Retail Grocers’
Union, and similar organizations in other

tines, should do is to conduct a campaign
of education. Many straightforward
manufacturers no doubt adopt premium-
gving schemes against their better judg-
ment, fearing to be left behind in the
race for business.  But the public will
cease to be attracted by glittering pre-
mwmm offers when they fully understand
the principle of giving.”

OLIVE AND COTTONSEED OIL.

As to how much cottonseed oil is sent
abroad each year to be sent back again
to  America as pure olive oil will
probably never be known. The agricul-
tural department favors the contention
that not much of the imported “olive
0il” is seriously adulterated, but the fact
is that the determination of this point
would be a very difficult matter, even
for a chemist. In his remarks in the
Senate recently on the proposed pure food
bill, Senator Aldrich said:

"My experience and knowledge is that
there is a very large quantity of cotton-
seed oil all the time being imported in
the form of and branded as olive oil and
sold under that brand. T do not know
what the chemist of the agricultural
department may say about that, but I
think there is not a man in trade and
who knows about trade conditions. who
will not differ absolutely from the chemist
of the agricultural department in that
regard.

“Neither the chemist of the agricultural
department nor any other chemist, in my
Jjudgment, can tell absolutely whether an
oil which is sold upon the market contains
90 per cent. olive oil and 10 per cent. of
cottonseed oil or not, and there is
nothing in the chemical analysis of oil by
which you can tell. One chemist might
send a ‘man to jail under this bill for sell-
ing oil that was adulterated or having in
his possession an adulterated article,
when twenty other chemists might say
there was no cottonseed oil in,the product
at all.

“Does the Senate think that a man’s
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WHOLESALE PRICES CURRENT.
MONTREAL, FEBRUARY 16, 1905.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— L
Acid Carbolic Cryst. medi. «ccevvenas fg
Aloes, Cape )

Alum .......
Borax, xtls .....
Brom. Potass .........
Camphor, Ref. Rings
Camphor, Ref. oz. ck
Citric Acid ...cccvece
Citrate héa%nesia 1b.
Cocaine Hyd. 0Z. ......
Copperas, per 100 -1bs.
Cream Tartar ......
Epsom Salts
Glycerine: .......... ¢
Gum Arabic per 1b.
Gum Trag ......e.ss
Insect Powder Th. ...cicsceacccacscns
Insect Powder per keg, 1b. .........

OOOWOOOﬁkHU!H@OOHOOH@OU‘OOOOOOHOQ &»
588G 8LESEBIRBIELR8IR

C O OW OO OWORHUCOOOOHOOROOOOCORO® &
R EEIRITIZISSRNILIERTILRERBIRERE ¢

Menthol, 1b. ..cceecieesss
Morphia ...... A
0il Peppermint 1lb. ...
((;ili Lemon ...cecee
pium  ...... A
Phosporus  ..... %8
Oxalic Acid ....... s 5
Potash Bichromate -
Potash  lodide ...... 5 o
uinine ....oe.eeee i
trychnine ...... 5 i
Tartarie Acid ..... A AR SO
Licorice.—
stick, 4, 6, 8, 12 & 16 to 1b., 5 1b. 1
DOXEB  wevesssessessassavascscnsonss 2
Acme Licorice Pellets, cans.......... g0

Licorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICALS—

£
Bleaching Powder .... 539" %69
Blue Vitriol ...... 206E256
Brimstone ....... o
Caustic Soda .. 150 5 50
S8oda Ash ...... 175 3 95
Soda Bicarb .... 0 80 5.5
8al. Soda  ....coceceeies b s
Sal. Soda Concentrated....coveeseees 2
DYESTUFFS—

i 027 031
Archil. COD s.iecececrcecaassonansonan \
gutdi SR T it 0 08
x. Logwood ....... i TE
Chip Logwood ...... A %Elwi) i’x’_}g
{ndigo (Bengal) ... e o (I)O
Indigo, Madras .... O
Gambier ........ e e
Madder ......ccecvcecennees 45,00 50 00
SUMAC ..c.ivvecasoncnenans vent < 05(030

Tin Crystals ....ccooecceece RIS
FISH—
Bloaters, per boX. .....ccscaccecnenne 100
Labrador Herrings ........e. . 5 C0
Labrador Herrings, half brls. . 27 300
Mackerel, No. 2, brls. .eceececennces
Mackerel, No. 2, one-half barrel >
Green Cod, No. 1 .eceevvncncen . 000 700
Green Cod, large .. < 000 000
0e 2 cessscescesesescnanns . 000 575
Large dry Gaspe per gqntl 000 000
8almon, brls. Lab. No. 1 .. SReea 00 00
" Salmon, half brls. «.cccceeees - 000
Salmon, Briitsh Columbia, brls. ..... 14 00
Salmon, British Columbia, half brls... 8 00
Boneless Fish .cuecectsccosaccnscannss 9 05}
Boneless Cod ....... 0 06
Bkinless Cod, case ....... 5 00
Loch Fyne Herrings, keg .. 100

FLOUR—

Ogilvie’'s Royal Household 5 80
Ogilvie’s Glenora Patents 5 50
Manitoba Patents ..... 5 80
Strong Bakers ..iccciessssicns 5 50
Winter- Wheat Patents ...... 540 5 50
Btraight Roller ........ 5 20
Btraight bags ...... 245 2 60
Buperfine .......o00 420 430
Rolled Oats ........ 490 510
Cornmeal, bag ....... . 140 165
Bran, in bags ........ . 17 00 18 00
Shorts, in bags .. . 20 00 21 00
Mouillie '..creioeressennsscennsnsassas 28 00724 00
FARM PRODUCTS—
Butter—
Choicest Creamery ...... « 028 029
Under Grades, Creamery « 000 .000
Townships Dairy ....ccceseecicneness g0 000
Western Dairy ..... 000 000
Good to Choice .... 000 000
Fresh Rolls ..ovvveeecssesnssnenncesas 000 0 00
Cheese— 7
Finest Western, white ............. 0104011
Finest Western, colored ......... 0 1010 11
Finest Eastern ..eccecesessscscecscsses 000 0 00
Eggs—
Best Selected .eccovvscvcsscensansecas 028 030
Straight Gathered .. « 021 021}
Limed ...ovcevnevees . 0194020
Cold Storage . < 019019
051D 05 s vesinn wdaanasnveapensssvaneas T 140 1O

A. E. FINLEY,

cut Glass «+ ¢
Manufacturer

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New
Tariff.

INVESTMENTS.

Opportunities for safe investments i»
Canada at 4 to 5 per cent. Corres
pondence invited.

Address: INTEREST,

P. O. Box 576,
Montreal, Canada

FOR SEAELE

A Wire Stitching Machine

VERY CHEAP.
Address:

* JOURNAL OF COMMERCE,"
- 132 St. James St

MONTREHANL

liberty ought to be put. in peril bécause
some chemist of the agricultural depart-
ment or some other might think that the
oil was adulterated; not that anybody’s
health was in danger, because T presume.
and I think I can assume with great
truth, that an oil which contains even 50
per cent. of cottonseed oil is just as good
tor all purposes of health as though it
were all olive o0il?

“ls there anything in the existing con-
dition of affairs that makes it the duty
of Congress to put the liberty of all the
people of the United States in jeopardy
because some man thinks that at some
time some imported article contains
certain substances which ought mot to
be there? Are we going to take up the
question as to what a man shall eat and
what a man' shall drink, and put him
under severe penalties if he is eating
or drinking something different from
what the chemists of the agricultural de-
partment think it is desirable for him to
eat or drink?”

WHOLESALE PRICES CURRENT.
MONTREAL, FEBRUARY 18, 1905.

Name of Article. Wholesale..
FARM PRODUCTS.—CON.—
$c $ec

Sundries—
Potatoes, per bag of 90 1bs. ........ 065 080
Honey, te Clover, comb ........ 012} 013
Hofiey, - extraeteds .. assosnsaromonrens 0 06} 0 08

Beans—
[ g0 i RSO A P SR e e 125 1386
Best hand-picked ........ceqpeneess.. 135 140

GROCERIES—

Sugars—
Standard Granulated, barrels ....... 565
Bugs, 21000080 « eonaveuiva s s ot 5 60
kx. Ground, in barrels .......coeuss 6 05
Ex Ground, in boXes ...c.ccecevane. 6 25
Powdered, in barrels ........cceeeee. 5 85
Powdered, in DOX€8 ...ceceveceececss 6 05
Paris Lumps, in barrels .......e00se. 6 20
Paris Lumps, in half barrels .. 6 30
Branded Yellows ....ccceceevivenee. 5 ¥ 560
Molasses (Barbadoes) new .......... 033
Molasses (Barbadoes) old ...........
Molasses, im DArrels .eseceescsescsnss ' O 0 354
Molasses in half barrels ............ 000 0 86}
Evaporated Apples .........cveien.. 0 06

Raisins—
Sultanag’ .....e00. Ve RN R 0074 0 10
Loose Muse., resesssecsnsses 0 0630073
Luyers, Loudon ..... soswevassasneny. - BLTDN200
Con. Cluster 250 3 00
Bxtra” Dessert . .. .ceoesvocnsisons 2 50
Royal Buckingham .. 225
Valengia .o.leevesovie 005 007
Valencia, Selected .
Valencia, Layers .. 007
Currants, Provincials 0044
Filiatras .
Patras ...
VORLIZERE  yccsnmbes @ '0 063
Prunes, California 000 ¢ 00
Prunes, French . 004 0074
Figs, in bags ..... 0 000 00
Figs, new layers ....coisesessesoovs 00y 012

Rice—
(o)l & RS A s o A S 295 306
Standard’ B . iseueies ek vadsassikys e s ro P $SI0
Patiia, per' 100 1bg. | Jooisa-maiianaim 380 4%
Burmah. per 100 1bs. ...... MR AR e
Crystal Japan, per 100 1bs. ...c......
Carolina, Java ...... 575
Pot Barley, bag 98 1b8. ..eieavcsnnes 2 25
Pearl Barley, per Ib. .civecssyeneress 0 034
Tapioca, Pearl per Ib. ...coovvvueeee. 003 0034
Tapioca, Flake, per Ib. .......een... 003 0034
Corn, 2 Ib. tins. ..ceveees 120
Peas, 2 1b. tins ...... - 08
Salmon, 4 dozen case .. ... 100 17
Tomatoes, per doZen ........ssesss.. = 1 274 1 30
SITNGE BeADS o ayetonsnymas s Lorrios 0 85

HARDWARE—

ANMONY ovecee cas oo ene wonswest 0'08 - 01S
Tin: Block, L. & F. per 1b. .ccco0on. . 082
Tin, Block, Straits, per 1b. .. eeeuan
Tin, Strip, per Ib. .ccceivercnnconnss sl
¢‘opper: Ingot, per lb. ..c..enecuias
Cut Nail Schedule —
Base price, per keg ceseser 220
Extras—Over and above 80d, cveeeen. | ¢
40d, 50d, 60d and 70d Nails ...... :
Coil Chain—NO. 6 .iceesesessasssses . 000 009
0. 5 . 000 008
No. 4 . L, 000 007
No. 8 ... ‘0 00 0 063}
1% inch . 200 0 054
5-16 inch 3 80
% inch' .. 3 65
- 7-16 inch . 800 8 45
Coil Chain—No. % sssednes T 0V00"8 25
9-16 ..... 000 320
5% ... eeesss 000 810
Sasrssizisasdessniis LONT FP00 08
% and 1 inch. ..........” 000 290
Galvanized Staples— ;
100 1b. box, 1% t0 1% .iessevsnnsen.
Bright, 1% 10! 3% * sanisvmnavnsis s ol %g:
Galvanized Iron—
Queen’s Head, or equal, gauge 28 .. 5
Comet , do., 28 gauge. ...ceeeevacess ggg ;d’

Iron Horse Shoes—

No. 2 and Jarger '.c.....s<.ssteodse
Noe 1. A0d. SR «cosvinssosssns s
Bar Iron, per 100 1b8. .esoeveoscavess
CHEElotaN RS Sdissas s
Am. Sheet Steel, 6 ft. x 215 ft., 18..,
Am. Sheet Steel, 6 ft. x 2% ft., 20...
\in Sheet Steel, 6 ft. x 2% ft., 22...
Am. Sheet Steel, 6 ft. x 214 ft., 24...

w5 19 I3 B0 vt et €0 02
STEETIEE
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WHOLESALE PRICES CURR W
: ENT. .
ESTABLISHED 1858. HOLESALE PRICES CURR]in

MONTRPAL, FEBRUARY 16, 1905. e
pEma iy e T OIS [" W i MONTREAL, T
; S0 AL, FEB ‘ s
AR A G Wholesale.. l g ! e s
- ————————— WHOLESALE MANUF
NUFACTURER Name of Arti
.HARDWARE.—CON‘— OF — ———vo_f.ni‘,c}e',, 2R ,7Yh°1euif'-
Am. Sheet Stecl, ¢ ft. x 24 ft., 20 A BT
m, Sheet teel, 6 ft. x 2% ft., 28 ‘
Boiler plates, iron, % in'cl/t? o 590 = g"- 1, B. A. Sole .. oo g’!? 082{?.
Boiler plates, iron, 3-16 inch ....... B D No. 2, B. A Sole . ) T 7025 02
Hoop Iron, base for 2 in. and larger. 2 40 - ) SIO' 3, B. A. Spanish 024 02
Band Canadian, 1 to 6 in., 80c; over prt T'u ghter, No. . 028 029
base of ordinary iron, smaller size. o D ight medium and heavy . b 29
Extras, L 0. : 2
e =3~  Harness : 8 g’? 8 :g
Canada Plates— @ Upper, ;031036
a =y  Upper, light .......... ‘' 08 0837
Full Polish .......occeeionoenns o e s T 03 03
Ordinary, 52 ity 4 — ey K'Otc"‘ Grain ....... ‘03 038
Ordinary 60 sheets ....... 210 e, A o Trenchiy © 060 065
Ordinary 75 Sheets .....o.eeees 2 55 o Cnghsh sesesesaienns 045 055
Black Iron Pipe, % inch ....ce.eeee 207 oY = Hanada Eip ...ooc.ooe. 050 060
% neh 1r il 20 N i 070 070
I;ﬁ* )ncg e 234 D e pfg:c(l’fkcali‘;ght coee 050 060
frch . et . e i : ke . 0
" e o 00 2% = Splits, light and medium . 05 02
TR . ¢  Splits, heavy ........ 017 020
13 inch .eeeeeecees 676 S ] 018 020
Per 100 feet nett. = G peather Board, Canads ..... 006 010
3 inoh | o og e ngﬁzlegrgow, per ft. ..... 016 018
Steel, cast per 1bi;  Blask Bidmond el [ . _l 1 GV IR i ir e e gg gig
Sl Spring, 5100 THa s oasyar i Sy g R ) 015 020
Steel, Tire, 100 1bs .l.iiiiiieroeo: I — @  Brush (Cow) Kid LI o011 ol
Steel, Sleigh shoe, 100 Ibs. ......... T Buff ......o...cooooooiiiin, Sen oMl Hos
Steel, Toe OAlk ..eceeeesns S LR — e  Russetts, light ..............L.0L0 035 040
Steel, Machinery ....... Sl 278 & Russetts, heavy ....0.000[[[ 00000000 025 080
Steel, Harrow Tooth ........cceceeen 2 50 o [ =2 Russetts, No. 2 L S e O S e SRR
T Pt = . D e G T 08 08
n Plates— ' ., s Tenc R (AR b
: = : TR e 050 0%
IC Coke, 14 X 20 .veeersuiveessnnaess e : Dongate, " extra ... 3010000 TH 0,88 0.42
{g ((‘)P;lar(;::‘ll. 14 x 20°. 100 \ 38230}“’ Noci TRty Sl 020 022
ar 3 gola, ordinary ......0..... ..
Terne Plate IC, 20 x 28 é gg Colored Pebblesry......."".” s g ig g }g
IRjuma;QSheet Teon d b3 oy U ’I‘ OOIOTea - CRIE s hisas ths e o SR TG0 R
Lion Jrown, . tinned sheets ini - g 1 A Ty
3 and 24 gauge case lots ..... 700 5 PREE I‘lnlty Str eet, OILS—
BAUGE «rvvoscrssocannes - g i
éf“d; O o Mo b égg BIRMII\GHA[\A’ Eng. godROil 0374 0 42
AR T S RS AT B U S, ! R PalatRenlic e e ‘ 50"
Shot, 100 1bs., less 15 per cent. ... g%-« Straw Seal ..._'l 500 ataek v £10 D0 D
Lead Pipe, per 100 1b&. .....os: .- 5 00 tstablished 18 Cod Liver Ol ey Broses 200 250
1she: Jod Liv i s s 2 25
Zine— less 30 p.c. o Gastor g)'i]l Oil, Norwegian .......... 300 350
or Oi
Spelter, per 100 1ba 4ioienscessosas & IE: S A D Laiavoil : 01070 09
S D S ENR E . 007 082& > Lard Oil R 8?? 870
Black Sneet Iron, per 100 lbs.— ~ E}g:::::' ?«:i'fednett it e 0 45 ¢ 22
3 to 16 guuge 9 & il Olive, pure ... nett .. 045 047
18 to 20 gauge .. F (1)2 Olive, extra, qt.. per case, 106 115
22 R 458 Turpentine, nett ........ § g;g*
lfw gauge ... jg 50 =55 A BB 1. 4 = e Petroleum:
ire— Benzi
MANUF AR 02
: -~ G 3 esesscscssaisenne 21 028
R R 5 ACTIUURER BEOITIEN 2 A S st svan ae s 11021 §70%26
d: g: No. 9 300 e
do do No. 10 35 First b
de do No. 11 g 05 Second F]‘;*;Eikma;e?: e e 170
g: do No. 12 5 }}8 First Rreak, 100 fee: 1 80
do No. 13 2 Socond Rreak, 100 feet. ... . ... 326
do do No. 14 3 60 Third Break | et eeeianee 345
g: g: go. 1155 : gg Fourth Break ........ bl R ad 100
y d i Y . N S Srsesrenns .425
Barbed Wire .............. 2500
Al W T B B o Mg e
. g s R Lead. pure, 50 to 100 Ibs. k
and Steel Wire, plain, 6 to 9.. 215 base Bg- go. z s. eg8 ..u.. 32& 2375
A i 0. sessscssane B
ROPE— e O
LT e AR SR e White lead, dry e :ggg 3 ggi
v 10} l‘}eegetl"e.dk"""""" i L A o 1 2558 5;50
ian Red, Engli 5 50
g %h Yellow Ochre, Frengc;h 175 200
0 14} miting, ordinary . 150 225
015 ay iting, Gilders’ 045 0 50
015 hiting, Paris, Gilders 060 070
010 English Cement, cask 08 100
gilglnln gement f% ;";g
an Cement
United States Cement 220 2380
22 ' Enlarging § Fire Bricks, per 1,000 .. ol 280
100 ging Screens, Iso Screens, Lens RFl:nchy' 200 1b. pkgs. . NRE%
00 1 : T St b o - D 0
83 Cases, Stop Cases, &e., &ec. Sitnt spreeaanedse s DL 00
0 30 Domestic Broken Sheet
French ;
o1 :.4 % Great Hampton Street,  Erench. bumels 12 Do o
005 merican White, b s 014
oyl : Base sp::im'"_GHAM. ENGLAND.  oopers Glue i - 010
G PAPER— rices t i ANECR SILEETE oy gonsls > 3
) ER~ i i;’ o Canadians under the grench Imperial Green ............... 8(1)-3 010
g:,ﬂ'ed e;haeﬂn‘ti BOLL s kas ne'd SAR Vb 64 049 y B % nl F!‘;‘:}"‘"iitture :amhh, per gallon. 0 65 g%g
g, foll oosspsees soees 0 50 B SR arnish, per gallon. 075 100
HIDES— Black Japan L
range Shellac, No, 1 .. 75
Montreal Green Hides— Orange Shellac, pure ... 200 2725
:on eal, lo_ 1 o 5 W AN N l E D ;’,Vhtitc Shellacc’ pure f»?g g,gg
Montreal, No. - 888 8878i v An active, pushing agent, to canvas Pﬂtg: l;:lkl;];ggelrlg. e 17 %.50
pay $1 extra for nr&qi or a first-class pape Paris Green in d“’ml 85
inspected. paper: Ralsomine, 5 Tb. phgs. or. b 1srss 0T
110 6023 Address in confidence, WOOL—
000 000 M Canadian
A W
$d1. 0 12 c ANAGER, North-West | reg txeresssssasscssses 80 24025
011 are P.0. Box 576 Buenos Ayres ... s-vesseancdosses 14017} 0
150 200 2 Natal, greasy . B 036 0 1‘*
Montreal. Cape, gre“yy_':‘_ 000 0 0(2)
Australian, greasy 0174 2 291
00
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If you are interested in

CASE HARDENING

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED. DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled |
and Red Bricks, Fire Bricks. : |

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per I
cent. in favour of Canada.

Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENGLAND,

MANUFACTURERS OF ALL KINDS OF
: NEEDLES |

and Fancv

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office: —9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS:—{ W. 1. Rodger, 33 Melinda St., Toronto.

Established 1840,

Handley & Wilkins,

LIMI1"4ED

Manufaeturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description,

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
_For Home and Colouial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Established ‘ N

GEORGE mooRE

National Works,
REDDITCH, ~ - ENGLAND,
MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Fishing Rods,
Reeis and Tackle.
ALSO SUPERIOR MADE

- -

Artuﬂclal Flies for Salmon. Trout, &c.

Special Prices to Canadians under the New Tariff.

PURE FOOD LAW.

Constant advocacy of the poor food law
will eventually succeed in driving.much

despatch, to enforce the State Pure Food
law. The association has decided to
offer substantial rewards for the con- dealer in said manufactured wheat or

employee or representative of any per-
son, firm, corporation, manufacturer or

of the evil. attending adulterated goods,
out of the market. The Texas Millers’
Assoeiation has decided, says a Houston

viction of any one violating the pro-
visions of this law. The law reads:

“Any person, firm, corporation or agent,

corn produets in original packages and

. o . . e
offering the spyme for sale in this State,
whether said packages are sold singly or
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"Auf flour. feed from the above

enumerated grain products in this State,

meal or

when offering the same for sale in orig-
inal packages, whether sold in single
packages or lots, shall
legible letters and figures, not less than
two inches in size on the package or
packages so offered for sale, the name of
the contents of said package or packages;
“and. it shall be unlawful for any such
person to sell or offer to sell, any of the
in lots; and all manufacturers or dealers

place in large.

articles mentioned in this act, which have
falsely labeled, knowing the
falsely labelad. All
corn products shall
sack

been same
adulterated

have to

to be
wheat or
be stamped on the
‘Adulterated.’ ”

The law further provides that any per-
son convicted of violating the provisions
of the law shall. on conviction, be fined
than $100 and not than

or barrels.

not less more

$1,000.

“The object of ‘the Millers’ Associa-

tion in ofiering this reward,” is to guar-
antee to all members of the association
cqual chances in bidding for business.
You will note that this does not prohibit
adnltorated

it does make

wheat  or
products. but compulsory
on those who adulterate their foodstuffs
this

the sale of corn

to plainly mark the
attect:”
“Of late years.

dnetion of

packages to

aspecinlly sinee the pro-
become  abundant,
adulterating

riee as

several dea’ers ‘have Dbeen
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iIrmingham Woven Wire Mattress Co,

Catalogues and Price Lists on Application,

The “ Argus Mattress,

The Pioneer
Cabinet Works,

ta.

Cuble?Edges and Flat Bands in Centre.

Acock’s Green, il Birmingham, Eng.

bt Special prices under{New Canadian Tariff, 33 1-8 preference in tavcur of Canada.

their wheat bran with rice bran. Now.
wheat bran is worth from $18 to $22 a
ton, while riece bran is worth from $12
to $15 a tom and the difference between
the price of these two commodities re-
presents just that much velvet.

“Then, again, it has come to our know-
ledge that some dealers have been mixing
their wheat bran with the rice hulls.
Rice hulls reduced to a powder are nearly
the same color as wheat bran, but there
is no more nutriment in them than there
i8 in so much wood. In fact, at some
of the rice mills efforts have been made
to utilize these hulls for fuel. It has
been found that less than 15 per cent.
of them can be destroyed by ©
was demonstrated by the weighing of the
ashes. .

“Again, it has come under our notice
that the dealers have been selling corn
ehops that have been adulterated with
rice mixtures. This is also in violation
of the law, and we hope to put a stop to
it. It will be observed that the law
prohibits dealers as well as manufae-
turers from selling adulterated wheat
and corn stuffs without marking the
packages in which they are sold to this
effect.

“The members of the Texas Millers’
Association have carefully considered
this whole matter. It is the unanimous
opinion of the members of the association
that this is a good law and should be
ebserved. We will exert every effort

to have it obeyed, and the offer of the
reward that the association makes is
made in good faith.”

IRRIGATION.

To make still broader the millions of
fertile acres in the Canadian West irri-
gation is being resorted to on a gigantic
scale.  If there is one feature more than
another that distinguishes the past de-
cade from others in the history of the
Canadian nation it is the impulse to
home-building on its western possessions.
At no time in the progress of the Do-
minion, says a Lethbridge writer for the
Globe, has there been such active con-
version of the free natural resources of
the country to the support of a teeming
population.  There is no more eloquent
testimony to the vigor of this movement
than the fact that its progress has gone
on unchecked by what might be deemed
climatic barriers.  The idea that Mani-
toba and the Northwest Territories is a
frozen wilderness has, of course, been
banished or abandoned long ago, except
by those who do not try to know or do
rot wish to know. The barrier left to
overcome was that of aridity. Settle-
ment has gone on phenomenally fast in
or was limited at first to the east and
Manitoba. In the Territories also it
has been quite rapid, but has been limited

north, while the'southwest was thought
te be too dry for cultivation. This dry
or semi-dry area, as it was called, in-
cludes southern Alberta and western
Assiniboia and is generally spoken of as
the ranching country.

The chief work in reclamation of this
area by irrigation has been in the Leth-
bridge distriet, where the task of re-
claiming a million acres of land to in-
tensive agriculture has been undertaken
already partially accomplished.
Ten thousand contented settlers have
been located on irrigable lands. The
erain output for the season passes the
business has

and is

million mark; the
been established with an output of three-
quarters of a million pounds last year
and three and a quarter million this year,
and the country is being Dbrought into
the thrall of a decided and vigorous in-
dustrialism and commercial life.

A new feature and a new significance
in connection with agricultural
have arisen with the advent of irriga-

sugar

lands
tion.  Anyone knows that in a country
towards which the tide of immigration is
moving strongly large areas of land pass
into the hands of speculators-—of men
whko are not producers, and who expect
to hold such lands for short periods and
sell at an advance to the actual settler.
The selling of these lands at an advance
may still mean a good buy for the set-
tler, compared with the relative prices
and returns belonging to lands in older
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Telegraphic Address :
‘ DESIGNER, BIRMINGHAM.

B

). W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, Ers.

M. Beij & Snn; '

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND,

settlements, but it is still the case that
land for use does not largely attract the
capitalistic class Large capital is in-
vested only where the returns can be
more or less accurately figured upon be-
forehand. i

The reason that land enterprises do
not attract large capital is partly due to
the fact that the labor employed on
such lands is widely distributed, and so
is difficult to supervise and manage, but
it is due in a still greater degree to the
uncertainty that aftends  agricultural

operations, particularly under natural
rainfall. Where rainfall is limited

droughts are frequent: where is is suf-
ficient or abundant the coming of rain
at the wrong time is equally disastrous.
The two common evils oceurring under
natural rainfall are the burning up of
crops during the ripening “season or the
rotting of seed in the spring.
also where precipitation is
cyelonic disturbances are common.

In dry areas under irrigation these
troubles are avoided. No mois-
ture than enough occurs in the spring,
and in the harvest the crop cannot fail
where the farmer is his own rainmaker.

In areas
abundant

more

The warmth of the soil in dry areas in-
sures rapid growth and complete ripen-
The

Jng. sediment  of  irrigation

The

ilsﬁ Pioneer I905

Seed House.sCanada

To the Jobbing Trade

URSTOCK s of -+ ED 3 forthe Spring Trade are

now complete anda we shall be pleased to quote

prices to Dealers and furnish samp es when required.

| arge stocks of Medium and Mam-

CLOVER moth Red. A sikeand ucerne, White
SEEDS Scarlet aud Yeuow.

Fine grades of Timothy, Orchard, Blue,

ggégs Red Ui pand Lawn Gr ss Seeds. " Hun

SEE

gari.n and wmillet,
CORN ieties for Fod ier and Ensilage.

D Spcitlly saved stocks of the leading var-

Full assortment « fl Sugar Beet, Mangels Carr tand
T urnip Seed for Fild sowing, and Vegetable and
Flowrr eels for th= Garden.

Write for Catalogues to

JOHN A. BRUCE & CO.
Wholesale Seed Merchants
HAMILTON, - - ONTARIO.

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

Dividends for the half-year ended 31st December,
1904, have been declared as follows :—

On the Preference Stock, Two per cent.
On the Common Stock, Three per cent.

Warrants for the Common Stock dividend will be
mailed on or about April 1st, to Shareholders of
record at the closing of the books in Montreal, New-
York and London respectively.

The Preference Stock dividend will be paid on
Saturday, 1st April, to Shareholders of record at
the closing of the books at the Company’s London
Office, No. 62 Charing Cross, London, S W.

The Common Stock Transfer Books will close in
Montreal, New York and London at three p.m., on
Wednesday, March 1st. The Preference Stock
Books will alse close at three p.m., on Wednesday,
March 1st.

All books will be re-opened on Monday, April 3rd

By order of the Board,

CHAS. DRINKWATER,
Secretary.

Montreal, 13th February, 1905.

waters is a constant replenishment of
crop constituents, and the absence of
licoding and leeching prevents the carry-
ing away of valuable elements in solu-
This

results in

conditions
the
stitute of certainty for uncertainty in
the to capital and labor in-
vested in irrigated lands. 1t is this
property that is giving to agricultural
lands in southern Alberta a  new in-
the standpoint.
Not only is a satisfactory return insured,
but increasing returns from the unlimited
application of labor to land are made
Already within the limits of
the Dominion. notably in the Okanagan
Valley, lands have changed hands at
from $300 to $1.000 an acre while in
California and Colorado double this price
has been reached, and the lands are
worth the money. TLands in the Leth-
bridge district have risen in five yecars

tion. combination of

€rop insurance—in sub-

returns
investor's

terest from

possible.

from three to thirty dollars an acre.
and the price will continue to rise as
available lands  become settled. But

lands have vielded a return of sixty dol-
lars an acere in roots, and grain lands vield
a relatively high return. considering
the smaller labor emploved in the pro-
duction of the crop. Tt cives a  new
dignity to agriculture when the investor

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electro-Plated Wares,
Cruets, Toast Racks. Egg-Frames, Fruit-
Bowls, Sugar Baskets, Salts, Cake-Baskets,
Jellies, Butters, Biscuits,Tea Sets, Waiters,
etc.

Spec"al prices to Canadians under new tarif'

61% Kenyon Street,
BIRMINGHAM. ENG.

can figure on his returns beforehand.

It nas been. common. in the west te.
have large American compeznies organize
tor the purpose of acquiring tracts of
land tor settlement, and this practice
Las already been introduced with respect
to mmgable lands. Besides the work
Leing done by the Northwest Railway &
Drrigation Company in settlind lands, a
considerable tract of land has been ac-
quired by an Illinois corporation, under
the management of W. H. Fairfield of
Lethbridge, who, is himself an experi-
enced irrigationist, and the stream of
scttlement is already beginning for the
conversion of these lands to extensive
agriculture..

The progress of setlement is making
4 strong demand on the work of the
company. Three survey parties have
heen in field all summer, and next
the work of canal construction
will more active than ever Dbefore.
The results so far attending irrigatiom
work bid fair to show that not only is
the west the better part of the Do-
miinion, buf that the Litherto neglected
semi-dry areas are the better part of
the west.

the
feason
be

HENRY VALE & SONS. OPTICIANS.

Progress has been very marked in the
manufacture of appliances for proteeting
the eyes in their natural state and for
assisting their after or abuse
has made them dim. Prominent among
the manufacturing firms whose products
encompass not only the eye but encirele
the globe, is that of Henry Vale & Sons,
whose tactory and offices are situated at
219 and 220 Summer Lane, Birmingham,
Kng.  Well and favorably known for
correctness of detail which makes more
valuable—as the want of which detracts
from—the  usefulness of  spectaeles,
gangles, ete., the firm of Henry Vale &
Sons have had smooth sailing in this

use age
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1 Complelhe W
: j/ best ‘materials
for the repair of
IWEUMHT/U 7 YRES,

smw\\u.k N RS &\;\\\ AN DL SORBNNRA. Y
2 G CoWaRsivie uges.

Chain Lubricants,

Our position as practical Chem-
ists enables us to offer you

ation.
retara.

The County Ghemical Co. Ltd.

etc., etC., of consistent quality, in attractive packages, at keen prices.

PROTECTION

from the complaints of disappointed customers, OQOur lines are worth your consider-
Our price list should be in your hands.

Protection..

Our position as the oidest firm In
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,
Boron Compo, Handle
Fix, Tyre Gement, etc, etc.

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits

A post card will secure a copy by

Manutaciuring Chemists
and 0il Refiners
rMOOR STREET,

mingham, Eng.

Established Half a Century.

JOUN GARDNER & SONS

i
|
Inventors, Patentees and Sole Makers ‘
of the 1

i

‘B 1plex’ Silent Sansage Machme

—And— ‘[
|
|

wwms PIE MEAT CUTTER

By Her Majesty's Royal Letters Patent.
Made for both Hand and Steam

Power—These Machines are universally

acknowledged the Most Perfect Silent

Sausage Machine in existence.

The “Simpiex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Particu-
lars om application.

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGH'M, - ENG,

BOILE

R SHUIARS

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WOREKS AT PETROLIA, ONT..
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boiler=

of all kinds.

The Canadian Oil Wells and Re finers and Mills in this section are nearly en-

tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-

poses it has sent many boilers to Germany, Austria, India and Australia,

It also makes Oi)

Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops.
inrluding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long e3
perience, it invites comparison of the quality of its work, with any shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,

PROPRIETOR.

pe——
GRAND PRIZE, ST, LOUIS

for

RUSKINJJPOTTERY, TILES and ENAMELS:.

awarded to

HOWSON TAYLOR,

——173 OLDBURY ROAD,—

iWest Smethwick,
BIRMINGHAM, - ENGLAND.

Wyers Freres,

Practical Anglers and
Manufacturers of

High-Grade
FISHING
~aCKLE.

Continental
Works,

REDDITCH, ExgLAND,

All Anglers should
send direct for the new
1905 Catalogue.

400 Tllustrations of up-to-date Tackle,
GOLD MEDAL PARIS 1900

breanch of manufacture for many years.
The firm are contractors to the British
army and navy, a distinction which, in
KEngland marks at once responsibility,
accuracy and thorough reliability as dis-
tinguishing features.

Messrs. Henry Vale & Sons are desirous
of extending their trade in Canada, and
should be pleased to mail illustrated de-
seriptive catalogue to any in the trade,
feeling confident that the same measure
of success which has all along attended
them in England and other colonies, will

be the reward of their efforts in the
Dominion, once their prices and the
reliability of their manufactures become
sufficiently known.

The Canadian tariff allo\vs a discount
of omne-third on duty charges on such
goods when coming through the customs
from England, this making quite a differ-
ence in cost laid down, as compared with
the duty charges on such goods coming
from any o%her country.

Henry Vale & Sons are inventors,
patentees, and sole manufacturers of the
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The Kings Norton Metal Co., Limited.

Registered Offices; 16 Great George Street, London, S. W.

MANUFACTURERS OF

Rolled Metals, Ammunition for Small Arms, Quick Firing and other Guns.

NEAREST STATION LIFFORD, M.R.

Telegraphic Address: METAL,” KINGS NORTON.

Brass'and Copper Wire, Rivets, Washers, etc., etc.

Kings Norton, near Birminéham,EnE

International Exhibitions :

Brussels, 1897, Gold and Silver Medals ; Paris, 1900, Two Gold Medals, One Silver Medal,

TRADE MARK{]

SOLID DRAWN
DRIVING BANDS

for

LARGE or SMALL STEE(
PROJECTILES.

CUPRO-NICKEL
or NICKEL STEEL

In the form of

STRIP, BLANKS, CUPS,
or FINISHED BULLETS.

and other specialties
connected with
QUICK FIRING
and other AMMUNITION

ALUMINIUM

STRIP, SHEET & FOIL

TIN AND LEAD FOILS

OF EVERY DESCRIPTIC

GERMAN SILVER,
&e., &e.
a STRIP, SHEET, or WIRE

patent wire gauze eye protectors. Every
description of eye protectors or gaugles
made to order. The firm are the best
i the trade for coloured, flat glasses.
Address for catalogue, ete., Henry Vale
& Sons, 219 and 220, Summer Lane. Bir-
nmingham, Eng.

WYERS’ FISHING TACKLE.

Lovers of sport . in all climes have
among their better recollections—among
the experiences of which they prefer to
speak at length and leisure—those which
pertain to fishing.

Probably it is well, both for the fish
and for the preservation of this first
among innocent and exciting sports, that
all who fish are not supplied with Wyers’
world-renowned fishing tackle, which in-
cludes everything in that respect, which
the most ambitious millionaire, as well as
the mere modest school boy could wish,
if we except alone that little magic bent
pin which the average small boy (or
larger man) can generally look back to

as among the primary acts of his life im
shaping.

But gradually along up the grade, from
the tiniest hook to the most modern ap-
pliance for catching the largest and most
skillful inhabitant endowed with scales,
Messrs. Wyers’ Freres, of the Continental
Works, Redditch, England, have worked,
and at every halting place along that
grade we find Wyers’ fishing tackle
capturing fish of all sorts and sizes.
"I'was a bad day for the fish the day that
the head of Wyers’ Freres was born, but
for lovers of angling all over the civilized
world and even in portions of the savage
wilds, it was a day fraught with all
kinds of good luck.

A page of this firm’s catalogue reads:
Wyers’ Freres, extra quality trout and
grayling flies; upright split- winged, float-
ing flies. Most popular patterns of uni-
versal reputation. All tied at our own
manufactory, and under our own personal
supervision.  'We constantly keep a very
large stock of the Standard Patterns of

Stocks and Bonds—INSURANCE COMPANTES. — Canadian.—Montreal Quotations, Jan. 30, 1904,

i -3
Last Amount Canada
Name of Company. S}f;g'es Dividend Share | paid per quotations
| ‘| peryear | Per value. | “ghare. per ct.

A PR sy R R i ’ :
British American Fire and Marine .. 15,000 | 34—6 mos. 350 350 93
Canada Life J0i....,0000s sesesasa oo | 2,500 | 4—6 mos, 400
Confederation Life '.......... - | 10,000 | 74—6 mos. . 100 10
Western Assurance .................. 25,000 | 5—6 mos. 40 20 93
Guarantee Co. of North America. 13,372 6 mos. 50 50

British & Foreign—Quotations on the London Ma rket Jan. 21, 04. Market value P. p’d up sh.

Alliance Assurance ............... ++- 250,000 [ 10s. p.s. 20 21-5 112 14
Y TR A, S e 120,000 |............. 10 248 51 P
British and Foreign Marine ......... | 20 20 4 19§ 20
OaleHonian - 5. ossins diws sossnsnsse 21,500 |  12s. p.s. 25 4

Commercial U. Fire, Life & Marine. | 50,000 45 50 5 58 59
Guardian Fire and Life .......... 200,000 10 5 10 103
London and Lancashire Fire .. 89,155 28 25 24 23 231
London Assurance Corporation . 35,862| 20 25 124 56 57
London & Lancashire Life .......... | 10,000 20 10 2 81 83
Liv. & Lond. & Globe Fire & Life .. [£245 640 90 ST. 2 44 45
Northern Fire and € ceceecscenss | 80,000 32 100 10 75 s
North Brit. & Merc. Fire and Life .. | 110,000 | 34/6 P.s. 25 6k 38 39
Norwich Union Fire ... 11,000 £5 100 12 100 112
Phoenix  Fire .uiueeess . 58,776 35 50 5 £35 36
Royal Insurance Fire and Life . | 130,629 634 20 3 49 50
BRI e L3150 . s obn Sdne «. | 240,000 | 8s 6d p. s. 10 10 114, 113
Qaton. e e sonedous e acs 45,000 15 p. s. 10 4 16 172

*Excluding periodi al ~agh hon;i =y
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Telegraphic Address : “COBRA, BIRMINGHAM.”

W. H. Moore & Son,

Awarded 1851

Copper and

‘LATE PAUL MOORE & CO.)

Manufacturers of Brass,

Rolled Metal, Solder. etc.
Lead Washers for Roofing Purposes.

Special prices to Canadians under the
New Tariff.

ESTABLISHED 1817.

Awarded 1855. No. 1038

Lead Wire,

Mention
Honorable A.

P.MOORE. e+FILS

Pourleurs Fils Et.
Feullles De Laiton

16e CLASSE

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

Tlies, all tied on the celebrated Limerick
or Sneck bend eyed hooks. All feathers
used are of a mnatural colour when pos-
sible—that is, not dyed. Our extra fine
quality Flies are in all respects the best
that skilled workmanship can produce.
Our large and increasing trade in Flies
in all parts of the world, together with
our extensive practical experience as
anglers, enable us to select the correct
kind and size for any fish, every season,
end everywhere. Prices of Trout Flies
given are per dozen, and we do mnot sell
less that 14 dozen of a kind.

TESTIMONIAL.—Nice France, Gentle-
men.—The flies T bought of you in March
proved very successful in Ireland. Dur-
ing the three months I stayed there I
took over 500 trout and salmon with
them. The superb manner in which
they were dressed commanded the admira-
tion of all the anglers I met. Many
told me they should in future order their
fiies from your firm. J. O’KELLY.

The Canadian tariff admits these goods
at one-third off regular duty charges
when compared with any other country.
Write for illustrated and descriptive
catalogue to Wyers” Freres. (lontinental
Works, Redditeh, England.

THE PETROLEUM TRADE OF CAPE
COLONY.

The

South Africa, has submitted to his gov-

Austrian consul at Cape Town,

ernment an interesting report on the
The
consulate-general states that the imports

kerosene oil trade of South Africa.

into the Colony in 1893 amounted to only
1.483 324 gallons, of a value of £57014.
In 1901 they had risen to 4,017,276 gal-
lons (£117.890); in 1902 to 6,555,114
gallons (£181,466); and in 1903 to 4,620,-
635 gallons (£136.034). These totals are
exclusive of the Cape government’s direct
imports, and by no means represent the
total consumption. k
Importation is made through the three
chief ports of the Colony Capetown, Port
Elizabeth and East London. the other
ports sharing only to a very small extent
in the trade. Here it may be remarked
that the imports into Capetown, which
amounted in 1902 to 2.975.863 imp. gal-
lons, valued at £81,197; and, in 1903, to
1,701,967 imp. gallons. valued at £47.982.
were more probably destined for local
consumption and for consumption in up-

; MONTREAL
(Derchants and (Danufacturers.

Awnings, Tents Ta paulins, Flags, etc.

| THOS. SONNE,
| 193 Commissioners St.

Carpet’ Beating.
The City Carpet Beating Co.,
11 Hermine 8t.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co..
340 & 342 St. Paul 8t.

|
!
1
|
|

i
|
{
|

City of Vancouver.
TENDERS WAN IED.

TENDERS will be received by the
undersigned up to Saturday, April 1st. at
4 pm. for the purchase of debentures of
the City of Vancouver to the amount of
$175,000 00. These debentures bear int-rest
at the rate of four (°/44) per cent per annum,
payable half yearly and extend over a
period of forty years. The City reserves
the right to reject any or all tenders,

For further particulars apply to the un-
dersigned.

THOS. F. McGUTGAN,
City C erk.

VANCOUVER, B. C.. JARUARY 206th,, 1905,

country distriets whereas those landed
at Kast London. and especially Port
Elizabeth, were destined for the Orange
River  Colony, the Transvaal, and
Basoutoland.

With regard to the country of origin,
vhe Austrian consul-general states that
the United States may be considered to
be the sole supplier. The quantities for-
warded from elsewhere are, he says, quite
insignificant, and it is therefore safe to
conclude that the petroleum exported
from Great Britain came originally from
America. In 1902 the Straits Settle-
ments made a shipment of 2.000 gallons,
which experiment is, however, not likely

Surgical and Fancy Needles

UOF EVERY DESCRIPTION.

Hagedorn’s Needle=.

150,—Straight. 23/- per gross.

151.—Half Curved,
23/- per gross.

" 152.—1 Cirele Curved,
24/- per gross.

153.—$§ Circle Curved,

24/- per gross
154.— & Cirele Curved,

26/- per gross,

155,—j Circle Curved,
26/- per gross.

MADE IN 15 SIZES.

Edward Street -

t Circle Curved. Quality 155.

GHAS, SPENCER. saMoRAL WORKS,

REDDITCH, Eng.

i it

BEFORE ORDERING

@

GET PRICES FROM

JOSEPH GIBSON & CO,,
Unity Axle Works, We=t Bromwich, England
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.
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1f you wish to exist in these

The Mystic Countersign HARD TIMES

You must have our

“PPhramez’ FRAMES

No trouble with
ENAMEL BEARINGS, ‘OR JOINTS.

Possible output 15,000 annually.

WHEELS &&= | oo .
AT ASTOUNDING PRICES \ V\//]}'\k\w OUR POLICY:

What others do, we will try to better de.

Special

N B. JUKES & CO, ™™ ==

Aston Brook Street, BIRMINCHAM, ENC. New Tarift

to be repeated. The American produet vicw of their preponderating position, cording to the level of those ruling in
is shipped direct from the Atlantic ports, they have generally shown a praiseworthy other markets, the rate at Capetown
and may be placed to the account of inoderation, and sought to keep the prices ranging from 7s 6d to o8s 6d per case.

the Standard Oil Co. alome.  This in- of Nouth African petroleuam on a par Prices in Port Elizabeth and East London
fluential concern thanks to its vemark- with those ruling in the chief markets are generally a few pence higher. On
able organization and immense capital, ot the world. account of the highly explosive character
exercises an actual monopoly in South ‘ihe trade is confined to refined, as of the article the consul-general says the

Africa. where it conducts its operations South Africa possesses no oil refineries. general has to reckon with official re-
under tke style of the Colonial Oil Co. 1t is packed in cases. containing on an strictions, which occasion considerable
It maintains ‘comnsiderable supplies’ in° average two cans of 4 imp. gallons each, disburesements. For instance, oil must
South Africa, but nevertheless never de- or, more rarely, eight cans of 1 imp. pint not be landed within the harbor’s pre-

livers under a certain quantity of cases aach. Barrels are not used in- Sonth cints, where special depositing sites are
(200), so that only wholesale firms or  Africa. Rach case weighs about 65 not available, but must be transferred
large retailers, who might .import for pounds and the petroleum is subjected direct from the ship to wagon, and stored
themselves, can deal with them. Re- to the fire test at a minimum of 150°f. in a place beyond the harbor area. The

peated attempts have been made in the According to the Capetown Chamber of landing charges levied at Capetown
past, and notably by the. Shell Co., to Commerce, the Colonial Oil Co. intends amount to 2s 6d per ton, equal to 40
introduce other oils into the South African to use cistern wagons for inland trans- cubie feet of space. The Colonial 0il Co.
market, but all have ended in failure. port. and are seeking facilities for their possesses a large store at Capetown, not
Tmporfers of small quantities are invari- transport by railway. This will probab- far from the harbor, in which a part of
ably ignored by the Colonial Oil Co., but Iy lead to a change in the previous mode the stock for local comsumption may be

dairectly the importations assume any of sea transport in the direction of em- lkept. [t formerly had accommodation
dimensions. the importer is met by the pleying tank steamers. The most sale- for 25,000 cases, but a municipal regula-
keenest opposition. Tt may. however able marks are “White Rose” and “Tea tion has since rednced the quantity to

be said for the Colonial Oil Co. that. in  Rose.” Quotations change as said. ac- 10.000 cases.

0. Haddleton & Son,

Plate and Sheet

/\?ﬂ\, Glass Merchants
and Importers.

MEMBERS 7
OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and

2 : Embossers, Bevellers

(®) (‘) (H) Silverers Glaziers,

; Leaded Lights, Bril-

: liant Cutters, Whole-

sale Overmantel Ma-
kers.

WORKS :

send them across the herring pond, post free—Why—because I

want every storekeeper to help push sales. They are a curiosity ’

of the die sinkers’ art, the 21 Heads are all perfect portraits and St- Peml' ) Place,
carved in high relief in a Gilt disc as large as a 5 cent piece and OFFICE :

set up asa pendant for the watch chain, They have glass back 3 4 . =
and front and mounted in rolled gold. They retail at 25 cents. : s‘[' M a”i ns Huw.
1 Sample post free 25 cents. 1 Dozen post free 32,25

W, TYLAR BIRMINGHAM, Hngland.
(//( el T
e ] Sveciallties:
Z BIRMINGHAM__ENGLAND., All kinds of Mirrors for Silversmiths:

Special prices to Canadians under the Preferential Tariff
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{el. Main 3181, CHAS. S. FERRY w ILLIAM FO R D
FERRY GAS ENGINE ..GUN MAKER..

OUR NEW GARDEN

Hose Menders

Are far and away THE BEST. MACHINE WORKS,
Anyone can use them. Leaks and Bursts 120 KING STREET.
mended in a few moments at MONTREAL
priflifpoont, 5 N | e 1T e -
Send 1s. 6d. for Sample Box and Lists. MANUF.ICIUR LRS OF Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
P H I L LI Ps &' H I N E Steam, Gas tlﬁe trialk(ii}mslforAKypoﬁspfrfcct Cases. Challenged
a s 1 or borin 384,
ard Gasoline he w‘i)\:/l F]‘érd’s rgelfllg'zillfrlatedAGmis m&uy be obtadined
> - L 40 5. i 1 te
TOTAEDO ‘VORI\S. Englnes and Pumps Ouli'z\rl.g all gun dealers ny Kind of gun made

$00} ‘S S TI Blacksmith and
¥ [‘—)V EFI?};)};T B”‘mln&ham’ Eng‘ ‘Ganera| Mf::\‘/-‘ine Work. S' Marv’s RUWI B'RM'NGHAM' ENGI

RICHARD HENMING & SON,
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Established over 200 Years.
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Redditch. Telephone No, 10, REPMDITCH.

Telegrams: “HEMMING”

Forge Mills, REQD!TGH; ENCLAND. J
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Telegraphie Address
“CAMCOLLIN” Liverpool.

Liver Cabinet Works

LIVERPOOL, Eng.

Campbell Collin.

Christopher Golling & Go,  Thomas Bent Wilkins,

MANUFACTURERS OF
MANUFACTURES OF

SHIPS SIGNAL | AMPS... | Miitary, Naval & Police Omaments,

MADE STRICTLY IN ACCORDANCE WITH

BR]T]SH BO AR OF TRADE REG”LAHONS BELT & CLOAK CLASPS, &o.

52 Clement St,  Birmingham, Eng.

8pecial prices to Canadians under New Tariff,

To Steam & Electric Car Builders

We are now prepared to gell
the Canadiang

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

[lesss ROE & WILDERS,

RAILWAY axp NAVAL

3031328 Paul’s S[]. HIHMINGHAM, [HE.' Green Street, bBIRMll\’IGHAM, Eng.

ILLUSTRATED CATALOGUE ON APPLICATION
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UNIVERSAL
REARM/WORKS,

Robert Hughes & Sons, =

JAre now' making some’special lines of

Sporting' Double Guns,

With B.8. &, superior Stee Barrels, fully nitro-proved
and heariug the cel<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>